
Electric Railway
S E C T I O N

OF TH E

C ommercial & F inancial ^ HROWICLE.
apaPBBMBaMMBawegaBsâ iaawi. rJg-Jwa
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PROGRESS OF THE ELECTRIC LOCOMOTIVE.
Another year has tested further the capability of 

the electric locomotive. The machine had already 
through continuous use in practical life well proven 
itself to be a decidedly able agent of commercial 
transportation. Electric railway engineers have wit
nessed within a comparatively few years the fulfill
ment of their sanguine anticipations regarding its 
power and future in the traction field. It has not 
failed in what it has been asked to do. Its develop
ment has been rapid, keeping pace with the great 
strides made in the long-distance transmission of 
power and commutating instruments. So swiftly 
has success been attained that the advance of the 
electric locomotive from its experimental stage as an 
infant motor of only a few tons hauling capacity to 
the giant engine rivaling the steam engine in power 
and efficiency, economy of operation and main
tenance, has silently escaped observation and hardly 
obtained the attention it deserved. Only at each 
year’s end is there an opportunity to register the 
milestones along the path of progress. But the 
actual attainment in such a short space of time of 
the result that the electric locomotive is challenging 
the steam engine in pride of place in tunnel, terminal, 
and now mountain-grade hauling work, is the surest 
and best testimony to the soundness of the principles 
of the first designers and builders and of the careful
ness and accuracy with which engineers and manu
facturers have applied the theory and established 
the locomotive in railroad operating practice.

Announcement has come with the beginning of the 
year of the definite decision of several great rail
roads to electrify portions of their systems. Plans

formed some years ago have matured. In some 
cases, as in that of the Pennsylvania Railroad, the 
experience gained by the company’s own initial in
stallation has warranted extension and fresh ad
vances. Trains will be running operated by electric 
power on its section between Philadelphia and Wash
ington within a few years. The New Haven is pro
ceeding with the electrification of its main line from 
Stamford, Conn., to New Haven, and from Boston 
to Providence, R. I., extending its single-phase 
system. The inclusion of all passenger, freight and 
switching loads within the growing radius of distri
bution has necessitated the change in transmission 
voltage which has marked this company’s electrifi
cation progress during the last year. A simple, 
effective system has been installed, doubling the 
voltage and quadrupling the effective range of opera
tion, thus marking perhaps the most important 
development of the twelvemonth. The New Haven 
will this year have 151 locomotives in service, as 
against 41 in 1912, and a single-track mileage of 
552, as compared with 114. A tunnel connecting 
the two main stations at Boston will serve to demon
strate further the utility of electric locomotives and 
electric power for tunnels with grades to mount with 
heavy loads and for terminal work. Other trunk 
lines, like the Erie, have engineering plans and esti
mates for terminal, suburban and long-distance 
electrification already prepared and are simply await
ing a convenient season for raising the necessary 
capital to carry them out. In the West the Chicago 
Milwaukee & St. Paul has made known its intention 
to electrify its mountain section, 400 miles in length. 
The Denver & Rio Grande similarly is undertaking 
to electrify its road between Pueblo, Colorado, and 
Salt Lake City.

In foreign countries there is similar promise of 
main-line electrification. The London Brighton & 
South Coast Railway is planning the operation of its 
system by electricity wholly to Brighton. Both the 
London & Southwestern and the London & North
western are beginning the electrification of their 
London suburban divisions. On the Continent of 
Europe progress is faster, especially in the use of 
the single-phase system for all heavy high-speed 
railroading, whereas in England the advocates of the 
high-tension direct current for trunk-line condi
tions seem to have the greater influence. The Prus
sian State Railways have begun extensions of the 
Lauban-Konigzelt lines to cover 253 miles of single 
track and the Baden State Railways have taken in 
hand the execution of similar projects, Austria is 
considering the electrification of Government-owned 
lines for 614 miles of routes, while Switzerland has
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embarked on a comprehensive scheme of electrifica
tion of its lines which feed the Alpine tunnel rail
roads. The service of the Loetschberg line, con
tinuing the Simplon tunnel, is to be begun this 
summer with thirteen single-phase locomotives, each 
carrying 1,250 h.p. motors and capable of handling 
300-ton trains at a constant speed of 31 miles an 
hour. .

It is, however, on the use of the electric locomotives 
for the haulage of heavy freight trains on mountain
ous grades that the attention of railway traffic man
agers is being concentrated in the United States. 
Some new electric locomotives constructed for the 
Butte Anaconda & Pacific Railroad, to be put soon 
into such mountain-grade service, will make a very 
useful instance of a practical test of its merits com
pared with those of the heaviest steam locomotives. 
The Butte & Anaconda has about 114 miles of track, 
of which 90 miles are now undergoing electrifica
tion. On a section 2G miles long between Butte 
and Anaconda, to be operated with electricity fed 
from two sub-stations located at either end, trains 
of 3,400 tons are to be drawn, it is planned, by loco
motives against a gradient of 0.3% at an average 
speed of 14 miles per hour. Like the locomotives 
used for the Cascade, Baltimore & Ohio and Detroit 
tunnels, these locomotives have motors connected to 
the driving axles through twin gearing, as this system is 
estimated to afford the greatest possibilities of large 
horse-power output at low operating speed. The 
only difference from their predecessors is in the volt
age, which is 2,400 volts direct current between 
trolley and rail. The Butte locomotive, however, is 
the most powerful machine so far constructed for 
its weight. It has an eight-motor equipment capable 
of giving a sustained output of 2,200 horse-power in 
continuous operation. Its total weight is 150 tons, 
all on drivers. A speed of about 15 miles per hour is 
expected to be sustained.

The advantages of such mountain-grade heavy- 
haul electric locomotives compared with the corre
sponding steam engines of the simple and Mallet 
compound types have been set forth lucidly by Mr. 
A. H. Armstrong in the “ Electric Railway Journal.”  
Provided daily tonnage is forthcoming sufficiently 
heavy to justify the first cost of electrification, he 
argues that the electrification of mountain-grade 
divisions of main steam roads may effect a saving over 
present steam operation, especially where conditions 
are favorable for obtaining power from large hydraulic 
installations. Under such circumstances there is 
every reason to believe that the electric locomotive 
can replace successfully the heaviest type of steam 
engine. An analysis of the inherent characteristics 
of the latest type of freight steam engines and the 
type of electric locomotives just completed buttresses 
his contention. Though a comparatively new in
vention beside the steam engine, the electric loco
motive has, it may perhaps be said, already reached 
a greater degree of standardization. In fact, there 
is apparently less chance of future fundamental im
provements putting present machines out of business 
in the case of the electric locomotive than there is in 
that of the steam locomotive. The latter is really 
the more complex machine and is undergoing con
stant change from the simple to the compound type 
in the use of coal and oil as fuel, the super-heater, 
the feedwater heater and other modifications by 
which it is sought to produce a greater fuel economy. 
The mechanical stoker may come to the aid of the 
fireman who has reached the limit of his powers in 
a continued effort of throwing by hand coal beneath 
the boiler to the amount of about 5,000 pounds 
per hour. Steam engines have been developed until, 
with a weight per driving axle of nearly 60,000 
pounds, the maximum seems to have been reached, 
in relation to present specifications of track rails 
and bridges. Though, the tractive effort has been 
increased in the steam locomotive until as much as
90,000 pounds may be delivered from a single Mallet

engine, this additional power is only gained at the 
expense of average speed. If greater speed is re
quired upon ruling grades, the demand can be met 
only by hauling le ŝ than the rated load of the engine 
or by providing more engines per train to haul or 
push, which means a heavier expense of operation.

Comparative tables on which Mr. Armstrong 
bases his deductions show that while the electric 
locomotive with the same weight upon its drivers 
as the Mallet steam locomotive has a hauling ca
pacity 13% greater, it moreover can haul the same 
amount of tonnage at a speed double that possible 
with the steam engine. Congestion of traffic on a 
single track may thus be considerably relieved, and 
there will be no delay due to taking on water. 
Incidentally, other savings are obtained by the con
tinuous use of an electric locomotive, which needs 
no preliminary consumption of fuel while the engine 
is preparing for its work. It can also be “ pooled” 
with advantage between different crews.

In another table it is calculated that the electric 
locomotive “ service capacity,”  or its ability to 
move tonnage per hour, is three times that of the 
simple steam engine and two and a half times that of 
the Mallet, while its total weight is less than either. 
Railroad companies are spending millions upon the 
reduction of severe grades, since the increase of traffic 
hinges upon more rapid operation, dependent upon 
the greater efficiency of the power employed. It is 
now a question whether on mountain divisions, where 
such reductions are not physically possible except 
at prohibitive cost, these electric locomotives may not 
be found a satisfactory substitute. It may fairly 
be taken for granted that in the near future we shall 
see the electrification of various mountain divisions 
where there is a typical ruling 2% grade and where 
tunnels are bored of considerable length. The elec
tric locomotive will thus have ample opportunity 
of proving its superiority over the steam engine in 
respect of hauling power, steady service, speed and 
economic efficiency and upkeep.

DEVELOPMENT OF N E W  FIELDS I N  ELECTRIC 
TRANSPORTATION.

Unoccupied territory is becoming a consideration 
of much more importance in the plans of the electric 
railway manager than has hitherto been possible. 
In the early stage of electric railroading the urgent 
needs of city populations called for immediate satis
faction. The trolley car was the rival and then the 
supplanter of the horse-car for the convenience of 
the passenger in transit to and from his daily work. 
Routes and tracks were already in the field invaded 
by electric motive power. Capital drawn into in
vestment in electric railways sought districts where 
density of population promised speedy returns from 
numbers carried. Various causes combined to give 
to passenger traffic a vastly preponderant amount 
of attention, even where the possibilities of freight 
service were taken into account. Franchises for 
carrying merchandise, if sought and obtained from 
the authorities, were allowed to lie dormant or were 
little utilized. Attempts to exercise them were in 
many cases dropped, partly owing to the difficulties 
of operating freight cars in town thoroughfares, 
partly to the hostility of the public itself and its 
authorities. When suburban and interurban lines 
began to spread out into the country, barriers were 
set up at the city boundaries and costs of transfer to 
trucks and carts ran away with profits of freight 
carriage.

Gradually the freight side of the organization of an 
electric railway has come into its own. City offi
cials are beginning to see that the welfare of the con
sumer within the city area demands quick and cheap 
distribution of food supplies and merchandise no less 
than rapid passenger traffic. The necessity of pro
viding freight routes to convenient accessible market 
centres in a city is beginning to be understood as 
the science of city planning and improvementXof
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haphazard or short-sighted ways of laying out city 
streets gains greater vogue. The city-planning 
movement is helping forward the promoters and 
managers of electric railways who are seeking “ fresh 
woods and pastures new” and finding that the 
development of virgin territory in isolated hilly dis
tricts so far untouched by mechanical traction may 
be a rich source of profit.

A new type of freight electric railway may be said 
to have come into existence under this influence. 
In the Western States and newly settled parts of the 
country the long-distance combined freight and 
passenger electric railways have started practically 
without competition in many cases, and with the 
aid of hydro-electric motive power have great initial 
advantages for successful operation. There are in
stances, however, in the East of secluded districts 
close to great urban consuming centres where the 
pioneer electric freight railway has become a factor 
of the utmost importance and worth, by reviving 
neglected farm lands and creating new industries and 
by bringing into the market agricultural and mineral 
products that otherwise must have remained idle 
and unprofitable.

Opportunities for electric railways of this class are 
abundant in Pennsylvania, New York, New Jersey 
and the New England States close to cities able to 
receive the produce of rich valleys shut off from steam 
railroad or water communication. Mountains can 
yield lumber for years to come and not miss it under 
a fair system of reafforestation. But the haul even 
of less than fifty miles has hitherto been prohibitive. 
The neighboring cities, on their part, can return 
goods and merchandise, with raiment for the farm
er’s family and fertilizer for the stubborn pasture 
land.

A notable example of what can be accomplished 
on these lines is furnished by the Providence & 
Danielson Railway. The experience of this road 
comes as a pleasant surprise. It illustrates once more 
how in a section of country popularly regarded as 
gridironed with railway trackage an enterprising 
and intelligently managed electric railway may create 
for itself in a comparatively short period freight 
revenues from an apparently hopeless territory. 
The line, thirty-five miles long, runs from Providence 
to Danielson parallel to and intermediate between 
two branches of the New York New Haven & Hart
ford RR. never more than twenty-four miles apart.

Many of the farms in this section had become dere
lict. The farmer stock itself, as in other mountain
ous and back land districts of the Atlantic Coast 
States, seemed to have “ run to seed.”  The few 
scattered villages offered a poor nucleus for business 
and the hilly character of the country was a forbid
ding obstacle, the line rising to 754 feet above sea- 
level. But there were valuable granite quarries and 
the builders of the line judged rightly that the 
mineral and timber traffic would re-pay for the 
construction of an electric line that the steam roads 
had passed by.

Closer study of the natural resources of the terri
tory and personal canvassing by the business agents- 
of the railway were exercised to create traffic for the 
line. There was no question of taking it away from 
other carriers. Only the application was wanted of 
the methods employed in the freight agency depart
ments of the best steam railroads. In this case it 
was a former New York New Haven & Hartford 
official who conducted the campaign of bringing the 
railway carrier and the shipper into co-operation and 
harmonious relations for the benefit of their common 
interests. The policy was eminently successful. 
Seller and buyer were brought together. Lumber
men and sawyers were shown how wood could be 
shipped and sold in Providence. New stone quarries 
were opened along the line. Milk that formerly 
went to feed the pigs, owing to the expense of 
marketing, was picked up in cans at the cross-roads 
by milk cars carrying 800 to 900 cans and delivered

the same morning in Providence. The city milkmen 
were taken to the country to explain to the farmers 
just whflCt they would pay for milk. A community 
of interests was established and a new class of busi
ness built up from little or nothing, based upon the 
fundamental principle that the sale of the products 
should insure a profit to the producer as well as to 
the carrier. Ice farming was another industry 
created by the railway. In the fruit season huckle
berries supply an additional freight commodity, the 
consumer in the city benefiting by the fresh deliv
eries.

The return haul is provided for by shipments of 
coal from tidewater and of car-loads of cotton in 
compressed bales to local mills. The freight cars used 
are similar to those used by steam roads, but of a 
capacity not exceeding twenty tons and relatively 
lighter. The Inter-State Commerce Commission’s 
tariff classification is used, the way-billing and 
routing being carried out exactly as on steam 
railroads. Special commodity rates are made for 
car-loads of cotton in compressed bales, granite, ice, 
milk, ties and other lumber. Thus the rates for 
granite, cotton and ice are, respectively, one cent, 
two and one-half cents and one cent less per ton 
than the regular tariff rates.

The business thus created has outgrown the elec
trical capacity of the line, and has necessitated the 
installation of additional transmission of power. 
Consolidation with the Rhode Island Co. has brought 
much interchange of express and freight business, 
made available a much larger equipment, and led 
to a large increase in population, the building of 
summer hotels along the line and an important com
mutation business. The freight business could be 
easily extended if freight cars were allowed, like 
express cars, to enter Providence in the day-time.

The removal of such a barrier would bring about a 
similar expansion of business to that shown by the 
removal of the restrictions which previously ham
pered the operation of electric express cars in Boston. 
Troublesome and costly transfers of merchandise at 
the city limits have now been eliminated. A tem
porary electric express terminal has been opened by 
the Bay State Street Ry., operating in conjunction 
with the Boston Elevated. A through express ser
vice has thus been made possible from a terminal in 
Boston over 900 miles of track of the Bay State 
Street Ry. system north and south of Boston through
out the territory lying between Nashua, N. H ., New 
Bedford, Mass., Providence and Newport, R .I.,an d  
Worcester, Mass. The Bay State Railway has se
cured freight-carrying franchises in the ninety-two 
municipalities served by the company. In all but 
six of the towns and cities on the system the rights 
have been obtained to handle express cars. About 
300 tons of express matter are handled daily at 
present on the lines south of Boston, of which traffic 
about 10% originates at the new city terminal at 
Harrison Avenue.

The elimination of the transfer of merchandise is 
regarded by shippers conducive to safer and more 
convenient transportation as well as effecting a 
saving in time. The seventeen express cars operated 
by the Bay State Co. on its southern lines are each 
of 20 tons capacity. They are equipped with single
arch roofs, steel underframing and semi-steel sides. 
They have a length of 39 feet over bumpers, the 
body length being 29 feet 3 inches. The total 
weight, complete, is 50,400 pounds. A new-type 
car constructed according to designs of the company’s 
superintendent of equipment, embodying novel struc
tural features and light weight, is soon to be intro
duced.

These electric freight lines are able to charge lower 
rates than those of the old-line express companies 
which formerly pre-empted the territory. In Boston 
three classes of service are given', with corresponding 
charges. In the first there is a complete pick-up 
transportation and delivery service; in the second,
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transportation with pick-up or delivery at one end 
only; and in the third, transportation only. A 
speedier^delivery in comparison with former methods 
andjagencies has been a principal factor in establish
ing the success of the electric railway’s freight and 
express services. ‘

T H E  N E W  CENSUS OF THE ELECTRIC  
IN D U STRY.

Nearly everyone concerned in the electrical indus
try will look forward eagerly to the publication of 
the results of the quinquennial electricity census 
about to be taken by the Government. It is satis
factory to know that the preparations are well ad
vanced. The schedules appertaining to the chief 
branches of the electric industry— electric railroading 
and electric lighting— should be ready for distribu
tion by February 1. It is expected that, well before 
the end of the year, the returns will put the country 
in possession of authentic knowledge upon the de
velopment of what has grown within less than 
a generation to be one of its major assets. By 
seeking and obtaining the co-operation of the Ameri
can Electric Railway Association and The National 
Electric Light Association the United States Bureau 
of the Census will be able to collect and publish data 
and statistics upon the whole field of public electric 
utilities with much greater speed, accuracy and 
economy than could otherwise be the case. The mag
nitude of the field to be covered may be conceived 
from the fact that the census affects undertakings 
such as street railways, central stations, telephones 
and telegraphs, in which the total capital invested 
amounts, very roughly, to $10,000,000,000, with 
gross earn ngs of about $1,200,000,000 a year.

These utilities are in reality so intimately related, 
one with another, that they must be considered as 
branches of the same industry. If there is one fea
ture that stands out pre-eminently in a census review 
of the progress of commercial electricity in the past 
five years, it is the realization of the conception that 
electricity will be found to serve a community most 
efficiently and economically where it ministers its 
services from a central station which can distribute 
power for lighting purposes, for railway operations, 
for manufactur'ng and for domestic purposes. The 
“ diversity factor”  has almost become a known quan
tity. Not the least striking indication of this stage 
of progress was Mr. Insull’s record last year of 
achievements effected in this regard. Many such 
applications are being made to-day in cities and dis
tricts in every part of the United States as well as 
abroad.

The advance of the past five years has made 
necessary the re-casting of the schedules and the 
addition of others. The previous monographs of the 
electric census give the history of electric utilities in 
this country in a manner which may justly be a 
source of national pride, for in the inception and 
establishment of electricity in commercial service 
the United States can claim confidently that it took 
the lead and has kept it.

An idea of the progress in the quinquennial period 
in the central station field alone may be gathered 
from the fact that the schedules will go to some
7,000 stations and power plants, compared with 
4,750 in 1907.

There are about 1,500 electric railway systems 
which will make returns, as against 1,250 five years 
ago. The number of companies given, however, 
may be somewhat misleading, owing to the amalga
mations that are constantly going on. Thus, though 
there are annually 400 or 500 new central stations 
formed, yet 200 or 300 companies every year undergo 
consolidation. In the railway field, similarly, the 
census may show a smaller relative increase of electric
line companies, but this does not imply any slacken
ing in the development of electric traction, and one 
easy explanation is that the interurban companies, 
where they find it advisable, throw out new spurs 
to towns within their territory and hitherto unsup

plied with communication. Thus the mileage is 
constantly increasing. In the five years the trans
mission mileage of the central stations has grown 
some 20 to 25%. .It is rather singular that, during 
the last twenty-five years, a period practically cover
ing the existence of the central station as a public 
utility, the figures have doubled each five years, 
as the census has shown.

The electric railways have grown about 10 to 12% 
per annum. The extension of the telephone and 
telegraph, both largely concomitants of the railways, 
has been equally rapid, but, owing to the general 
process of consolidation that has been going on 
during the last five years, the census managers have 
experienced a good deal of doubt as to the number of 
systems to be canvassed. Though the merger of 
companies in the Bell system has been on a great 
scale, there are many thousand independent com
panies. Particularly is this the case in the farming 
sections of the country. In the Western States there 
are several thousand such independent telephone 
companies which have started on a co-operative 
basis. The farmers have given the right of way, 
cut their own poles and made their own attachments, 
contributing whatever capital was needed and using 
the services of their daughters as operators. The 
census taker, like the tax gatherer, is not always 
regarded as a welcome visitor, and the Washington 
Bureau has been puzzled often how to extract the 
information required, having to rely ordinarily on the 
rural postmaster. There are as many as from
10,000 to 15,000 schedules to be distributed in the 
telephone field.

Complex though the work is of gathering, sifting 
and tabulating the statistics of the census, it will be 
this time greatly simplified by the procedure fol
lowed. Mr. W. M. Steuart, the Chief Statistician 
of the Department of Manufactures in the Census 
Office, aided by Mr. T . C. Martin, who has acted 
as special electrical expert for the Census Office for 
twelve years, held preliminary conferences with the 
acounting committees of the American Electric 
Railway Association and the National Electric Light 
Association, at which it was arranged that these 
national organizations should place at the disposal 
of the Government the information, data and figures 
which they have collected regarding their own sys
tems. As this material applied to every branch of 
the electric industry, and Mr. Steuart had developed 
the schedules of the census so as to avail himself of 
the fruits of this authoritative material, the saving, 
possibly, of many thousands of dollars for the coun
try will be effected. Much duplication and over
lapping will be avoided, since both the associations 
mentioned framed standard classifications of accounts 
which will be extremely useful for the census pur
poses. It is to be hoped that these standard account 
schedules may be similarly employed by the Inter
State Commerce Commission as the basis of its elec
tric railway account forms which it proposes to put 
into service at the beginning of the next fiscal year. 
In its report recently published the Commission 
states that the classifications which it has thus far 
put into effect cover merely the classification of 
operating expenses, classification of operating reve
nues, classification of expenditures for road and equip
ment. Additions to the present system in the mat
ter of accounts for electric railways are to be made in 
a form of a general balance sheet statement, a form 
of income and profit and loss statement and a 
classification of revenues and expenses of auxiliary 
operations. The demands made by State and Fed
eral authorities upon electric railways, among other 
corporations, for statistics in the multitudinous in
vestigations now sweeping the country like an epi
demic are a great drain upon the time and powers 
of the clerical forces of the companies, while the 
different methods of the commissions, often based 
on nothing more than arbitrary whims, lead only to 
useless expense and to making confusion worse 
confounded.
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Electric R ailways.
SECURITIES AND REPORTS.

This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the Chronicle contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment tor his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and 
therefore in great part for the value of their securities, upon the population and activity of the country they serve, nence 
constant reference to our “ State and City” section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
riven at length in that publication, every one of which items is an essential fact contributing more or less to any correct
estimate of the amount of suburban travel a given road commands. .. ,  . J , ,1 . „

The abbreviations used in our Electric Railway statements will be found explained in a table immediately following the
iast statement in this publication. , .

A full Index, which shows where each railway will be found, is also given on the closing pages.

A K R O N , O H I O .
NORTHERN O H I O  T R A C T I O N  & L I G H T  C O .— Trolley. (See M ap, p .6.) 
T» Dor 11)12 It was reported that New York parties had bid for common 

stock with tho view to acquiring control. V. 95, p. 1473.
rm fJAN lZA TIO N .— Incorporated In Ohio as successor in Nov. 1902 to 

the Northern Ohio Traction Co., having exchanged its securities for the 
common and Pfef. stock of the latter per terms in V. 75. p. 733 Shortest 
of cornnany’s f r a n c h i s e s  (that in Akron) expires in 1924; of total franchises 
40% are perpetual. In 1906 took over control of the Canton-Akron Consol. 
R y and guarantees that com pany’s $2,500,000 consol. 5s, prln. and lnt. 
V  83, p. 435, 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trao. Co. and guarantees Its bonds, prln. and lnt. In Sept. 1907 
Northern Ohio Trao. A Lt. shareholders were allowed to take $1,000,000 new 
stock at $20 per share. Common stock listed on N. Y . Stock Exchange In 
March 1909.

In May 1912 pref. and common stockholders were allowed to subscribe 
at par for $1,040,000 new pref. stock; subscriptions payable in cash either 
on July 1 1912 or In live equal Installments— July 1 and Oct. 1 1912, Jan. 1, 
Apr. 1 and July 1 1913. V . 94, page 1384, 1186, 417.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
S tock .com . $10,000,0 00 ($ 1 00 )____  3 Q-M 15 $9,000,000 Dec. ’ 12,1 li
Pref $3,000,000($100) 6%  cum .  . .  Q-J 2,640,000 J an .’ 13, 1 M
Ak Bed A Ciev 1st M. $300,-1 1895 5 g M-S 300,000 Sept 1 1915

000 ($1,000);M covers27.4mj Interest at Central Tr. Co., N. Y ., Trustee. 
Northern Ohio Traction, m ortf 1899 5 g J-J 2,700,000 July 1 1919

g, $3,000,000 ($1 ,000).-c* l Interest at Central Trust Co., N. Y ., Trustee;
i or Citizens’ Sav. A Trust Co., Cleveland. 

Northern Ohio Traction A) 1903 4 *5  g J-J 3,100,000 Jan 1 1933
Light 1st consol ($1,000) ,)Int. at Cit. Savings A Tr. Co., Cleve., trus-
gold, $7,500,000 _______ c*j tee. or at First Nat. Bank. New York.

Ak. Wads A West mortgage,! 1906 5 g See text July 1 1933
$500,000 guar ($1,000)---- 1 „  _

Northern Ohio Trao. & Lt coll 1909 6 Q-F 800,000 See text
trust mortgage $1,000,000 /ln t. at Clt. Sav. A Trust Co^. Cleve and 
($1 000) c - -J trustee, or First Nat. Bank. New York.
Stock.— Pref7Is red., all or part, at 110 and dlv., on any dlv. date after 

April 1 1919. Is pref. as to dlv. and assets and has full voting power.
V Bonds.— 1o f  the°$3,000,000 Northern Ohio Traction bonds, $300,000 are 
reserved to retire the Ak. Bed. A Clev. gen. mtge. of 1895 Bonds listed 
on Philadelphia Stock Exchange In Oct. 1901. Of the $7,500,000 Northern 
Ohio Traction A Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bond- and $1,400,000 are held for future requirements; 
$1,000,000 aro 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1909 Is secured by deposit of $1,000,000 Nor. Ohio Trac. A Lt. 4s. 
$700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. A West 5s. 
These bonds mature In annual installments, $100,000 yearly, on Nov. 1 
1911 to 1914 and $150,000 yearly 1015 to 1918; $200,000 have been retired. 
Subject to call at 102 In Inverse order of numbers on any interest date. 
V . 88. D. 823.

CANTON-AKRON CONSOLIDATED R A IL W A Y .
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  

Oonsol M $2,500,000, gold.) 1906 5 g J-J a $ l,942,000 Jan 11933
guar p A I by North Ohio lin t, at Citizens Sav. A Trust Co., Cleveland,
Trao A Lt ($1,000)_____ c*J trustee, or First Nat. Bank, New York.

Oanton-Akron 1st mortgage,! 1902 5 g M-S 1,150,000 Mch 1 1922
$2,000,000, g ($1,000) . .c * [In t . at Knickerbocker Tr. Co., N .Y ., Trustee 

Oanton-Massillon 1st mort’ge.f 1900 5 g M-N 850,000 May 1 1920
$1 000.000, g. ($1,000)___(Interest at Cleveland Trust Co., trustee, or

l at Standard Trust Co.. New York.
1st M Can A N P. $1,000,000.1 1903 5 g F-A 565,000 Feb 11923

irniri ($1 000) _______ c*(In t. at Am. Loan A Tr. Co., Boston, Trustee.
Tus R R  'l s t  M, $100,000/ 1896 6 g J-D 100,000 June l 1916

rsanm <rold ____________ tin t, at Cleveland Tr. Co., Cleve., O., Trustee.
Lake V L A 1 mortgage _____  ____ 0 J-J 53,000 Sec text

a Of this amount $700,000 arc pledged under N. O. T. A L. coll, trust 
mtge and $225 000 are held In treasury of Nor. Ohio. Trao. A Light Co.

B o h d s  — Of the $2,500,000 consol, bonds, $100,000 are reserved to retire 
tho Tuscarawas R R . 6s and $458,000 arc reserved for extensions and im
provements at 85% of cost. S. Reed Anthony, Boston, Is also trustee. 
V. 01, p. 1028, 1765. Of the $2,000,000 Canton-Akron lst mtgs., $850,000 
are reserved to retire the Canton-Masslllon bonds. Neither Issue Is subject 
to call. The Canton-New Philadelphia bonds may be called as a whole at 
105 and lnt. on 3 months’ notice. The Lake View L. A I. bonds mature 
$3,000 annually to 1916, when whole Issue falls due.

D i v i d e n d s .— Pref. stock was issued In 1911 and dividends of 1 H %  quar. 
are regularly paid. Dividends on com . were begun In 1906 by the declara
tion of 2% , payable In Installments of )S% from June 15 1906. V. 82, p. 
1213. In 1907 2 % 'was again declared, payable In quarterly Installments 
from Juno 15 1907. In 1908, June V$%. Rate then reduced and declared 
Sept. H % : Dec., H % - In 1909, March, 'A%. Rate then again Increased, 
and declared June, H % ; Sept.,‘ H % : Dec., H % . In 1910 ,2 )$% . In 1911 
3 y .% .  In 1912, M ch ., 1% ; Juno, 1% ; Sept., 1% ; Doc., 1 M % -

PLAN T.— Line extends from Cleveland through Akron, Canton, Mas- 
illlon and New Philadelphia to Uhrlchsvllle in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1913, operated 215.76 miles 
of track. Owns Lakeside Park In Akron and Meyers Lake Park In Canton. 
Also owns 1,011 acres of coal land In Noble County. Ralls, 50, 56, 70 
and 80-lb. T and 73-lb. girder; standard-gauge; operates 300 cars and 
7 snow-plows and sweepers. Embraces electric-light systems of Akron 
and Barberton. , ,  _

L a t e s t  D a r n i n g s .— For 6 mos. end. June 30 1912, gross, $1,674,571; net, 
after taxes, $723,744; lnt., $306,737; Burp., $417,007. In 1910-11, gross, 
$1,501,107; net, after taxes, $663,081; lnt., $310,428; surp., $352,653. 

R E P O R T .— For calendar years (1911 report In V. 91, p. 345):
G r o s s .  N e t  ( a f t e r  T a x . )  C h a r g e s .  S u r p l u s .  

1911 (215.76 m llesof tra ck )..$2,694,021 $1,201,498 $531,032 $670,466
1910 (215.20 miles of tra ck ).. 2,437,426 1,088,463 521,069 567,394
1909 (214.88 miles of track) .  2,177,642 987,585 524,066 463,519
1908 (214.05 m llesof tra ck ).. 1,890,473 804,049 526,532 277,517

Out of the $670,461 surplus for 1911 dividends amounting to $292,500 
3 U % ) on com . were paid, leaving $377,966. Dividends on pref. stock In 
1011 (4 K % ) were charged to profit and loss.

OFFIC E RS.— Pres., II. A . Everett, W illoughby, O.; V .-Ps., E . VV. 
M ooro, Cleveland, and Will Christy, Akron; V .-P . and Gen. M gr., Chas. 
Currie, Akron; Treas., J. It. N utt, Akron; Sec., C . F. M ooro, Akron; Aud.,

C . , n .  Lahr, Akron. General offices, Akron.— V. 92, p. 320, 322. 527, 595, 
882, 956, 1109; V. 93, p. 1534, 1789, V. 94, p. 124, 345, 417, 1186, 1384; 
V. 95, p. 48, 481, 1473, 154JL ^ _______

A L B A N Y , N .  Y .
U N I T E D  T R A C T I O N . — A  t r o l l e y  r o a d .
The entire stock of this company Is owned by The Delaware A Hudson

Co. V. 81, p. 1552; V. 82. p. 160. The D. A H. also owns the Troy A 
New England and the Plattsburgh Traction, and has acquired a half Inte-^it 
In the Schenectady Ry., the New York State Railways owning the other 
half. _

ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered In 1863), the Watervllet Turnpike and RR. (char
tered In 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300: V. 70, p. 77. Has contract with Hudson River Electric Co. 
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was 
organized Mav 1 1891 to secure franchise rights on certain streets In Albany, 
The United Traction leases these rights. Franchises In Troy and Albany, 
except that of the Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951, are perpetual. V. 79, 
p 2698 Has traffic agreements with Albany Southern RR., Schenectady 
Railway Co. and Hudson Valley Railway Co., by which cars of the first 
two roads are run Into Albany, and cars of the Schenectady Ry. Co. and
Hudson Valley Ry. Co. are run Into Troy.

The Cohoes City Ry. was sold at foreclosure In 1904 and reorganized as 
Cohoes Rv. Co., with $120,000 stock and $84,000 bonds: $119 100 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry.

Fare Decision.—On May 9 1911 the Court of Appeals at Albany affirmed 
a ruling that the 6-cent-fare charged by the Cohoes Ry. between Rensselaer 
and Albany must be reduced to 5 cents. V. 92, p. 1312.

Acquisition of Hudson Valley.— In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and increased Its own 
stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52. 

STOCK AND BONDS— Date. Interest. Outstanding. Last dlv..Ac
Stock (par $100) $12,500,000.------ 4 J-J $1 2,500,000 July '12, 2 %
Debentures, $458,000, goldl 1901 4t$gM -N  456,000 May 11919

($1 000)________________r/lnt. at Nat. Commercial Bank. Albany.
Cons mort, $6,500,000, gold] 1904 4H g J-D 2,588,000 June 1 2004

($1 000) ________c*llnt. at Central Trust Co., N. Y .. Trustee.
Bonds.— Of the consol, mtge. of 1904, $3,912,000 Is reserved to retire prior 

liens. No sk. fd. and bonds are not subject to call. Directors may fix rate of 
Interest, but not exceeding 6 %; present Issue Is at 4 )$ % .  The debentures 
may be called on any Interest date on three months notice at a o % Interest 
rate for the unexplrcd term as calculated in standard Interest tables. 
V. 73, p. 1113.

SECURITIES OF ALBANY RAILWAY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Fifth mortgage_____________  1888 5 M-S $32,000 Sept 1 1913
Consol M ($500,000), gold] 1890 5 g J-J 428,000 Jan 11930

($1,000)_______________c* (  Interest at Central Trust Co., New York.
General mortgage, $750,000,] 1897 5 g J-D 496,000 June 1 1947

gold...........................- ......... / Central Trust Co.. New York, Trustee.
Leased line securities—  . .  _______

Wat T A RR— / 1886 6 M-N 350,000 May 1 1919
lst M lnt guar............ ........(Boston Safe Dep. A Tr. Co.. Boston, Tr
2nd M, p A lnt guar...........J 1890 8 M-N 150,000 May 1 1919

(Metropolitan Trust Co., N. Y ., Trustee. 
The Albany Ry. gen. mort. of 1897 was for $750,000, of which $254,000 

was reserved, but consolidation makes reservation Inoperative.
SECURITIES OF TROY CITY RAILWAY.

Date. Interest, outstanding. Maturity. 
Troy City lst con M,g, $2.-1 1892 5 gA^O $2,000,000 Oct 1 1942

000.000 ...................c*ArJInterest paid by Trustee, Central Trust Co.N.Y.
The’ Troy City leased roads Include Troy A Cohoes, stock $50,000, divi

dends under lease 7%: I.anslngburg A Cohoes, stock $15,000, dividends 
under lease, 7% . The Waterford A Cohoes RR $25,000 stock receives 
7% yearly under lease.

DIVIDENDS.—First quarterly dividend, 1)1% , was paid May 1. 1900; 
same rate continued up to anti Including July 1905. For year 1906 5U% 
was paid. On Dec. 31 1906 stock was Increased from $5,000,000 to $12,500,- 
oou and dividends made semi-annual (T-J) and 2)4% paid July 1 1907, 
2 )4% Jan. 1 1908 and 2% each six months since to and lncl. July 1912.

ROAD.—Operates 100.82 miles of track, of which 81.95 m. owned, con
necting Albany, Troy, Cohoes, Rensselaer, Watervllet, Lanslngburg, Green 
Island. Waterford, Ac. Has 448 cars, including 15 snow-plows, 9 sweepers 
and 12 service cars. Standard gauge.

ANNUAL REPORT.— Years ending Dec. 31:
1911. 1910.

Gross ea rn s ..$2,332,378 $2,197,228 
Oper.expenses 1,485,837 1,371,465
N e t__________  846,541 825,763
Other Income. 218,510 209,226

1911. 1910.
Total net____$1,065,051 $1,034,989
ChgS. A taxes 564,260 534,223
Dlv. ( 4 % ) . - .  500,000 500,000
Bal., surplus. 791 766

OFFICERS.— Pres., L. F. Loree, N. Y .; V .-P .. C. S. Sims.; V .-P ., W . H . 
Williams, N. Y .; Asst, to Pres., W . B . Schofield; Sec. A Aud., W . H . Elder; 
Treas., Ii. F. Atherton, Albany; A ct. Gen. Mgr., James F. Hamilton. 
Principal office, A lbany.— V. 83, p . 1381; V. 84, p. 932, 1368, 1429; V . 92, 
p. 1312.

(1) Hudson Valley Railway.— A trolley road.
In Dec. 1906 a majority o f the stock and bonds was acquired by t h e  

United Traction Co of Albany. V . 84. d . 51.
ORGAN IZATION .— Incorporated Aug. 14 1901 as a consolidation of t h e  

Glens Falls. Sandy Hill A Fort Edward Street R y ., Warren County Electric 
R y .. Stillwater A Mechanlcvllle Street R v .. Greenwich A Schuvlervllle 
Street R y. Co., Saratoga Traction Co., and Saratoga Northern R y ., t h e  
capital stock of these roads being exchanged for stock In the new company. 
See “ Chronicle,”  V . 73, p. 391. Carries freight and express as well as 
passengers. 80% private right of way. Franchises are all perpetual. 
Owns all the stock ($200,000) and all the bonds ($200,000) of the North 
River R v ., a road operated In Saratoga by this company.

In 1906 part of the consol. 5s were converted Into debentures In accor
dance with a plan for the re-adjustment of the com pany’s finances. V . 82, 
p. 1040. In March 1906 authorized $2,500,000 preferred stock to provide 
for the convertible feature of the debenture "B s . V . 82. p.751.
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J a n ., 1913.] ELECTRIC RAILWAYS 7

STOCK AND DONDS.— Date. Interest. Outstanding. Maturity.
Common, *3.000,000, par 5100 ...........................  *3,000,000 ...............
Preferred (*2,500.000 (s e e l ...............................  See text. ...............

text), 5% non-cumulatlve/ _ .
First consolidated mortgage) 1001 5 g J-J 2,222,000 July 1 1051

*4,000,000 (denomination (•Interest at Manufacturers’ Nat. Bank, iroy-
*1,000 gold)___________ c*J May be called at 110 & Int. on any lnt. date

Deb. ’ ‘A”  Income *700,000-----  1900 5 g 474,000 Jan 11951
Deb. “ B”  Income *2.500.000. 1906 2 g 2,500.000 Jan 11951

Underlying Liens— „ _ . .
G F S II & F K 1st M (no opt)) 1891 0 J-J 100,000 See text

(*500 and SI,000) gold__ c/Oentral Trust Co., New York. Trustee.
do 2dM (*500) gold..c.l 1893 6 J-J 5 0 .0 0 0  July 11913

tint, at Merchants’ Nat. Bank, Glens Falls, 
do 3d M (*150,000) . . .1  1901 6 A-O 8 2 ,0 0 0  April 1 1921

/May be called at 100 .
Still & Mech first m ortgage../ 1893 6 A-O 4 7 ,5 0 0  April 1 1913

(Bankers Trust Co., New York, Trustee 
do do consol mtge) 1898 6 A-O 202.500 April 1 1913
*250.000 .................- ............/Glens Falls Trust Co.. Glens Falls. Trustee.
Bonds—Of the *4.000,000 mortgage of 1901, $482,000 Is set aside for 

prior liens and $1,290,000 have been deposited as collateral for temporary 
loans. The debenture “ B” bonds are convertible Into preferred stock to 
March 1 1917, Inclusive. Interest on the debenture “ A ” and “ B bonds is 
neither cumulative nor obligatory. No Interest has been paid on eitner 
class. The G. F. S. H. & F. E. 1st M. fell due July 1 1911, but was ex
tended for one year. To be replaced by like amount of consol. M. uonas.

REPORT.— For fiscal year ending Deo. 31 1911, gross, *622,228, net 
*226,243; other Income, *2,171: fixed charges. *281.885; deficit. *53.471.

ROAD.— Main line extends from Troy northward along the Hud
son through the villages and towns of Waterford. Mechanlwllle, htiu- 
water, Schuvlervllle, Thomson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanlcvllle. Drovldes a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed In June 1903. 
There Is also a branch line from Saratoga Springs to £ a ^ e r< ^  Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
118.59 miles; second track. 10.60 m.; sidings, 8.57 m.: making a total of 
137.76 miles of track. Ralls, T, girder and grooved, 48 to 141 lbs. Stand
ard gauge Operates 94 passenger cars, 7 snow plows, 2 clectrlo loco
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thompson.— V. 89, p. 286.

ALBIa "  IO W A .
ALBIA INTORURBAN RAILWAY.
ORGANIZATION.— Incorp. In Iowa In 1907. Has acquired Albla Elec. 

Lt. & Pow. Co. Does electric lighting, power and steam-heating business In 
Albla. Franchises expire In 1931 and 1932. Road on private right of way 
except In Albla.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock *250,000 ($100)........................................... $202,000 ...................
First M *300,000 gold ($100,T 1910 6 g J-D 218,000 See text.

*500 and *1,000)________ c/Interest In New York or Albla.
Bonds.— First mtgo. bonds are subject to call after Juno 1 1913 at 101 

and Int. They mature serially from Juno 1 1913 to 1930 Incl. V. 93. p. 468 
EARNINGS.— For 12 months ending May 31 1912, gross, *66,621; net , 

after taxes, *23,847; lnt., &c., *12,783; surplus, $11,064.
ROAD.— Owns 10 miles of road from Albla to Hocking and to HItcman. 

An extension of 8 Vi miles to Buxton Is under construction.
OFFICERS.— Pres., L. T. Richmond, Albla; V.-P., C. A. Ross; Sec., 

Calvin Manning; Treas. A Gen. Mgr., E. C. Manning, Albla.— V. 93. p. 468.
ALLENTOW N, PA.

LEH10 H V A LLE Y TR A NSIT CO.—A trolley road. {See map on page 8 ) 
ORGANIZATION.—Incorporated In Pennsylvania on Nov. 3 1905 and 

Is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction Co., the Allentown A Slatlngton and 
the Coplay Egypt & Ironton Street Ry., as per plan In V. 79, p. 733. 1462. 
In Oct. 1911 purchased the Montgomery Trao. Co. (V. 03, p. 940), all of 
whose bonds and stock are deposited under the Lehigh Valley Transit ref. & 
Imp. mtgo. of 1910; reconstruction of Mont. Trac. completed Dec. 12 1912, 
cutting down running time between Allentown and Philadelphia (City Hall) 
from 4 H to 2 H hours. Also has a half interest In the Norristown Traction 
Co. Franchises perpetual. , , ,

Under agreement made in July 1907 the Lehigh Valley Transit has its 
Philadelphia terminal In the Philadelphia Rapid Transit station at Chestnut 
Hill. V. 85. p. 99. Has started through trolley freight service between 
Allentown and Philadelphia. V. 91, p. 716. Late in 1912 made a contract 
for express servlco with Adams Express Co.

Owns the following stocks and leases:
Cap. stock.

Name of Company— Owned. Total issue
Allentown Electric Light & Power Co. (common)______*150,000 *150,000
...  do • do do do (preferred) ____ 10,000 150,000

Allentown Bridge C o________  .  8,010 8,010
Halcyon Elec. Light & Power Co. of South'Bethfehem. All . (?)
Emaus Electric Light & Power Co____ All (?)
Quakertown Traction Co__________________  _ 275,000 300,000
Rlttersvllle Hotel Co....................................... " '  100,000 100,000
Lease of Bethlehem* Nazareth Passenger Railway Co.: lease Is for 999 

years at 5 % on stock and bonds.
Lease of Quakertown Trao. for *15,000 per annum. In 1911 offer of 

Lehigh Valley Trans. Co. to acquire Quakertown Trac. bonds was accepted 
by all but *40,300 of the bonds. V. 91, p. 716, 1096; V. 92, p. 323, 528, 
060, 882.

By ownership of a majority of stock of Allentown Elec. Lt. & Power Co., 
It controls the business of the following light, heat and power companies: 

Allentown Electric Light & Power Co.
Bethlehem Electric Light Co. 1 Leased to the Allentown Electric 
South Bethlehem El. L. &P.Co.J Light & Tower Co.
Citizens’ Elec. Light, Heating & Power Co. of Slatlngton and Walnutport. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. *3,000,000, par * 5 0 . ------ -------------- *2,997,350 ------------
Preferred, *5,000,000. par * 5 0 /____ M-N 4,979,687 N o v '12,1%

5%, cum. after Nov 3 1910/
First mortgage, *5,000,0001 1905 4-5 g M-S 4,957,000 Dec 11935

gold $l,ooo)____________ clGuaranty Trust Co., New York, Trustee.
Consol mortgage, *7.500,000,1 1905 4-5 g J-D 354,000 Deo 11935

gold (*1,000)......................./Lehigh Valley Tr. & S. D. Co.. Allentown.Tr.
Ref & Imp. mtge *15.000.0001 1910 5 g J-D 3,879,000 June 1 1960

g ($500 and *1 000)------o ’ /Lchlgh Val. Tr. & S. D. Co.. Allentown, trus.
Beth & Nazar St Ry stock..................................... 150,000 5 % guar

Bonds . ............................    5 M-N 150,000 May 11929
Allcnt Bridge mtg ($1,000)../ 1912 5 J-J 225,000 ...........

I Guar. p. & 1. by Lehigh Valley Transit Co. 
Bonds.—Of the *5,000,000 first mtge., *2,770,000 bear 4% Interest and 

are all out and *2,230,000 arc 5s. *43,000 of these bonds arc reserved to
take up the *40,300 Quakertown Trao. bonds still out. Sec V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtgo. bonds are 
redeemable on any Interest date, the 4s at 105 and the 5s at 110. Of the 
oonsols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & Improv. bonds. Int. on the consol, bonds Is payable at the com
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject to call. Of the *15,000,000 ref. & Improv. bonds *5,000,000 
are reserved to retire 1st M. bonds: *569,000 for consol, mtge. bonds 
($354,000 to take up bonds shown In table and rest for bonds previously 
taken up); $5,451,000 for additions, betterments and Improvements, and 
*101,000 for general purposes. Bonds arc red. at 105 and int. on or before 
June 1 1920 and at 110 and int. thereafter. V. 92, p. 187; V. 94, p. 698, 982; 
V. 95, p. 750. Int. Is payable In Allentown or at office of Brown Bros. & Co.. Phlla.

Dividends.— Initial dlv. on pref., 1%, paid Nov. 10 1911. In 1912, May, 1%; Nov., 1%.
REPORT.— For fiscal year ending Nov. 30 1912:

Fiscal Passenger other Total Net Fixed Balance,
.Y fP T Z  Receipts. Income. Income. Earnings. Chges.,&c. Surplus.
1911-12 ------ *1,242,007 *283.892 *1,525,899 *875,820 *501,378 $374,442
19U,A1.1̂ ----^ 1’141. ’J138 200,580 1,341,718 749,260 454,584 294,676ROAD.— Owns 121.7 miles of road and 14.6 miles of second track, con
necting Allentown, Bethlehem, South Bothlchcm, Hellcrtown, Nazareth, 
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macunglc, Slatlngton, 
Quakertown, Perkasie, Lansdale, Norristown, Ambler and Philadelphia. 
Leases 10 miles and controls 10.5 miles through stock ownership. Total

oper. 156.8 m. 151 passenger, 5 express-and-frelght and 28 mlsc. cars.
A 2,000-ft. bridge between Allentown and South Allentown Is to be bull* 
by the controlled Allentown Bridge Co.

OFFICERS.— Pres., R. P. Stevens: V.-P., H. C. Trixler; Sec. and 
Treas., Chas. N. Wagner; Aud„ C. M. Walter.— V. 90, p. 849, 1171, 1383, 
1676; V. 91, p. 154, 716, 1025. 1096, 1328. 1574. 1629: V *2. p. 187. 528. 
725, 882; V. 93. p. 871, 940, 1022, 1725, 1786; V. 94, p. 698, 982, 1186, 1383; 
V. 95, p. 47, 750, 1684, 1746. ______

ALLENTOWN & READINO TRACTION CO.— A trolley road.
In June 1912 it was understood that a bill had been filed In U. S. District 

Court by a stockholder of the Kutztown & Fleetwood St. Ry. asking for a 
receiverORGANIZATION.—Incorporated April 25 1898, and leased the Allen
town & Reading Electric Street Ry. for 290 years from June 4 189*. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forming a through line from Allen
town to Reading. „  , , ,.STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
stock. *750.000, * 5 0 ............................................... tFirst mortgage, *250.000,1 1900 5 g J-J 2 5 0 .0 0 0  July l  1930

gold, *100, *500 and *1,000/Interest at Fidelity Trust Co.. Phlla.. Trustee 
First M Kutztown& Fleetw’dl 1902 5 g J-J 200,000 Jan 1 1932

*200,000, guaranteed p & 1/ — — — , ,First consol mtge *750,000l 1902 5 g J-J 300.000 July 1 1032
gold ($500 & *l,000)-.c3cr/Int.at Integ.Tltle Ins.& Tr.Co..Phlla..Trus.

Loans and notes payable June 30 1909____________  73.476 - - - -  —  - - -
Bonds.— Of the *750,000 of new consols, *450,000 are reserved to retire 

prior Hens. They are subject to call at par after July 1 1917; no sinking
fund. The first moitgage bonds are redeemable at par ___

EARNINGS.— For year ending June 30 1911, gross, *166,320; net, after 
taxes, *90,788; Int., rentals, &c., $70,465; surplus, *20,323.

ROAD.—Operates 39.60 miles main line,7.50 miles sidings—total.47.10 
miles; 43 cars. „  _  _OFFICERS.— Pres., H. E. Ahrens, Reading; V.-P., H. P. Roeper, 
Reading; Sec., S. K. Hoffman, Hamburg; Treas.. Geo. B. Schaffer, Reading; 
Supt.. W. J. Bear, Kuntztown.— V. 81, p. 1492; V. 82, p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC R R —An electrlo railroad.
ORGANIZATION.— Incorporated in Ohio and Is a consolidation In Dec. 

1902 of the Alliance Electric Ry. and the Stark Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock *1,500,000 (*100)..................... Q-J *1,250,000 Jan.'13 .H%
First mort. *1.000,000 gold) 1903 5 g J-J 959.000 Jan. 1 1928

($1,000) sinking fund, call-(Citizens’ Sav. & Tr. Co.. Cleveland, Trustee.
able at 105 .,................ . . d i n t ,  at United Bank & Sav. Co . Cleveland.
Bonds.— 1% will be retired annually from Jan. 1 1911 to Jan. 1 1915, 

from Jan. 1 1915 2% each year to 1928. *41,000 have been retired.
Dividends.— First dlv., H% . paid July 1908: H%  has been paid quar. 

since to and Including Jan. 1913. In April 1910 also a stock dividend of
25%. V 90. p. 448, 700. ..............EARNINGS.— For calendar year 1912, gross, $272,491; not, *121,299. 
In 1911. gross, *260,582; net, $140,017.

ROAD.—Operates 34 miles of track from Canton to Salem, Including 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
90-Ib. girder rails. Total mileage, Including double track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimore and eventually 
to Akron Is proposed. „  _  . ,  „

OFFICERS.—Pres., C. R. Morley, Cleveland: V.-P.. David Mortson; 
Sec., E. S. Cook: Treas., E. Strauss; Aud., A. J. Sampson; Gen. Mgr., 
F. L. Mowry.— V. 76. p. 973; V. 86, p. 1468; V. 90, p. 448, 700. 1171.

ANDERSON. IN D .
UNION TRACTION CO. OF INDIANA.— A trolley road. ORGANIZATION.— Incorp. on May 13 1912 as a consolidation of the 

old Union Traction Co. of Indiana (incorp. May 28 1903) and the Indiana 
Union Trac. Co. (Incorp. June 9 1903) per plan In V. 94, p. 1119, 1185; V. 95 
p. 819; and as a result of which capital was materially reduced. The Indiana 
Union Trac. Co. had previously acquired the Indiana Northern Trac. Co. 
(V. 81, p. 1848), Muncie & Union City Trac. Co. (V. 83, p. 96) and Muncie 
Hartf. & Ft. W. Ry. (V. 82, p. 805, 869, 1041). The latter company was 
leased to the Indiana Union Trac. at a rental (In addition to operating 
exp., lnt, on bonds, &c.( equivalent to 5% on Mun. Hartf. & Ft. W. Ry. 
*500,000 cum. pref. stock. V. 83, p. 96. The old Union Trac. Co.of Indiana 
was a consolidation of the Union Trac. Co. of Indiana (Incorp. In June 1899) 
and the Indianapolis Northern Trac. Co. (Incorp. in April 1902).

The Indianapolis Northern Traction assumed payment of prin. and lnt. of 
half (*200,000) of the bonds on the Broad Ripple Traction Co. (see under 
Indianapolis), and also half of the interest of the remaining *200,000 bond 
for 10 years from May 1 1903. See V. 78, p. 1167.

Leased Indianapolis Newcastle & Eastern Traction Co. on Oct. 25 1912.
STOCK AND BONDS—  Date.

Common *5,000,000-------------- --------
First pf *1,000,000 5% c u m . , ____
2d pref *3,000,000 (see t e x t ) .___
Ind Un Trac 1st M *5,000,0001 1903

A-O 
J-J 10 
5 g A-O

Outstanding. Maturity.
*5,000,000 ...................

1,000,000 ...................
3,000,000 See text. 
1,620,000 July 1 1933

($1,000) g o ld ___ ---.'- ../In te res t  at Girard Trust Co., Pnlla., Trustee.
Union Trac Co of Ind 1st genl 1899 5 g J-J 4,554,000 July 1 1919

M*5,000,000 g(*l,000)c&r*j Int. at Trust Co. of Amer., N. Y., Trustee. 
Citizens’ St Ry (Mun) 1st Ml 1897 6 g J-D 101,000 Dec 1 1927

*250,000 sfsubj to call 105. (Interest at Guar. Trust & Safe Deposit Co.
($500 and *1,000)---------c*J Philadelphia, Trustee.

Marlon City 1st M $400,0001 1895 6 g M-N 338,000 May 1 1915
gold ($1,000).................... cj Interest at Trust Co. of America., N. Y.

Indianapolis North Trac 1st! 1902 5 g J-J 5,000,000 July 1 1M?
mtge *5,000,000 g ($1,000) (Interest at Trust Co. of America, New York, 
guar p & 1 by Un Trac.-C»J Trustee.

Indiana North Trac first mtge) 1903 5 g A-O 500,000 Oct 1 1933
.*500,000 gold ($100, *500 (Interest at Trenton (N. J.) Trust & Safe
and $1,000) guar_______c*J Deposit Co., Trustee.

M II & Ft W pref stock cum.... 5% 5.000,000 See text
M II & Ft W first mtge *1,-1 1905 5 g J-J 957,000 Jan 1 1935

000,000 gold ($1,000)__ c*/Int. at Guard. Sav.& Tr.Co.,Cleve.. Trustee.
Muncie & Un C M *925,0001 1906 5 g J-J 925,000 July 1 1936

guaranteed gold (*l,000)c*/lnt. at Fidelity Trust Co., Phlla., Trustee. 
STOCK.— Dlvs. on 2d pref. stock are cum. from 1% semi-annually In 

1913, scaling upward to 3% semi-annually In July 1918 and thereafter.
Bonds.—Of the Ind. U. Trac. bonds of 1903, *3.380.000 were reserved 

for extens. and lmpts., but under terms of consolidation agreement of 1912 
those bonds have been canceled. $216,000 have been retired by the sink, fd .
Sinking fund, \\i%  per annum of outstanding bonds, became operative 
on July 1 1904. Fund is to be Invested In the bonds at not above 105 and 
Int., and bonds may be drawn at 105 and Int. on any lnt. date. Remaining 
Union Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonds. 
See V. 71, p. 1013. Bonds arc listed on Phlla. Stock Exch. The Indiana 
Northern Trac. bonds are subject to call at 105 and Int. on six weeks’ notice. 
They are guar., p. & 1., by Ind. Un. Trac. Co. V. 82, p. 805. The Muncie 
Hartford & Ft. Wayne bonds can be called Jan. 1 1925, or after, at par. • A 
sinking fund on those bonds of 2 of gross earns, per ann. began July 1 
1905. See V. 80, p. 1059. *43,000 have been retired. The Mun. & Union
CItv bonds are subj. to call at 105 and guar., p. & 1., by Ind. Un. Trac. 

Dividends.—Jan. 1913 dlv. on 2d prof, stock was passed. V. 96, p.64,137. 
REPORT.—Of combined properties for cal. year 1911 was; Gross, *2,- 

295,798; net, *1.042,205. In 1910, gross, *2,364,628; net, $1,125,314.
ROAD.— Besides the city lines In Marlon, Anderson. Muncie, and 

Elwood, owns an lnterurban road from Anderson (via Llnwood, Alex
andria, Summltvllle, Falrmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marlon, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood. and from Elwood to Tipton; also an lnterurban line from 
Muncie, via Yorktown, Dalevllle, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortvllle, McCordsvllle and Lawrence, to Indianapolis; also an 
lnterurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesvllle, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of lnterurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put In operation Aug. 1,1905; Ukewise Ind. North. Trac. 20 miles 
of track between Marlon and Wabash,also Muncie Hartf. & Ft. Wayne Ry., 
42 miles, from Muncie to Bluffton, via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City. 34 miles, from Union 
City to Muncie; total, 366 miles of track. In addition leases Ind. New- 
astle & East. Trac., which see below. Through cars are run between 
Indianapolis and Fort Wayne InJtconJunctloniwIth the Fort Wayne &
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Northern Indiana Traction Co. Provides package freight service berween 
Indianapolis and Muncle and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight service between 
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. In Indianapolis. Since June 1909 
carries express matter per contract with U. S. Express Co. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system.

EQUIPMENT.— 150 city cars, 73 Interurban cars, 25 freight cars and 
71 service cars; total, 318.

OFFICERS.— Pres., A. W. Brady, Anderson; V.-P., Harold B. Ilibben; 
Sec. & Treas., Wm. If. Forse Jr., Anderson. General offices and transfer 
offices, Anderson, Ind.— V. 94, p. 1385, 1567; V. 95, I). 298, 362, 819; 
V. 96, p. 64, 137.

(a) Indianapolis Newcastle & Eastern Traction Co.
Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 

The leaso provides for the payment of all taxes, interest on bonds, a sum 
equivalent to 5% on the preferred stock, and amounts on the common stock 
as follows; 1% in 1913 and 1914, 2% in 1915 and 1916, 3% in the next four 
years and 4% thereafter; also $500 for organization expenses.

ORGANIZATION.— Incorp. In Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elcc. Ry., sold at foreclosure. Has 
private right-of-way minimum width 66 ft., except In corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co., extending to 1933, operates through city Into 
Indianapolis Interurban terminal.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $500,000 ($100)....... ............. $350,000 See text
Pref $500,000 5% cum ($100)..................................  350,000 See text
First mtgo $1,500,000 gold) 1912 6 g J-D 800,000 June 1 1919

($1,000)...........................c*/Int. at Fidelity Tr. Co., Phlla., tnistec.
Bonds.— Of remaining 1st M. bonds, $100,000 may be Issued upon ful

filment of certain covenants, and balance for 75% of cost of extensions, 
lmpts., betterments or acquisition of unencumbered properties. Red. as a 
■wholo (but not less) on any lnt. date on 8 weeks’ notice at 101 and lnt. 
V. 94, p. 1695. No sinking fund.

EARNINGS.— For 12 mos. end. June 30 1912, gross, $151,110; net, 
$56,427; lnt..and taxes, $35,352; surp., $21,075.

ROAD.— Owns and operates 44 Yi miles of high-speed Interurban railway 
extending easterly from Indianapolis to Newcastle. Standard gauge. 
70-lb. T and 90-lb. girder rails. 6 combination pass, and baggage and 2 
express cars. An extension from Newcastle to Muncle is under construc’n. 
—  V. 94, p. 1565, 1626. 1695; V. 96, p. 135.

ANNISTON, A L A .
ANNISTON ELECTRIC & GAS CO.
ORGANIZATION.—Incorporated In New Jersey In 1899 to take over 

the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers' sale the Anniston Gas & Light Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($100)___________  _______  $250,000 Nodlvspald
1st mtge, $300,000 ($100,1 1899 5 g J-D 300,000 Dec 1 1920

$500) gold____________ c*JInt. at Balt. Safe Dept. & Tr. Co., Trustee.
Bonds.— Entire Issue may bo called at 105 and lnt. Sinking fund of 1% 

of bonds out became operative on Deo. 1 1905, but to be available for bond 
redemptions only If the money cannot bo advantageously employed “ for 
the acquisition of permanent extensions and additions.”

EARNINGS.— For calendar year 1911, gross, $155,248; net, after taxes 
$50,861; fixed charges, $15,000; other deductions, $11,057; surplus, $24,804* 
In 1910, gross, $133,593; net, after taxes, $45,262; fixed charges, $15,000, 
other deductions, $10,934; surplus, $19,328.

EARNINGS.— For calendar year 1912, gross, $173,784; net, after taxes, 
$63,004; fixed charges, $15,000; other deductions, $12,005; surplus, $35,999. 
In 1911, gross, $155,248; net, after taxes, $50,861; fixed charges, $15,000; 
other deductions, $11,057; surplus, $24,804.

ROAD.— Operates 10 miles of road from Anniston to Oxford Lake 
1 noludlng 5 miles of track on city streets.

OFFICERS.— Pres., S.|Z. Mitchell, New York; V.-P., R. A. Mitchell, 
Gadsden, Ala.; Sec. and Treas., F. S. Ruth, N. Y .— V. 68, p.928;V.69,p.283

ASBURY PAR K, N. J.
A T L A N T I C  C O A S T  E L E C T R I C  R Y . — T r o l l e y .
ORGANIZATION.— Incorporated In New Jersey on Dec. 8 1005 as 

successor to the Atlantic Coast Elcc. Railroad Co., sold under foreclosure of 
the general mortgage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of the stock of the West End <& Long Branch Ry. and of the 
Asbury Park & Sea Girt RR., the former Is leased from Aug. 3 1890 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 0 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean 
Bcaoh, Como and Spring Lake. The Scacoast Traction Co. (capital 
$100,000). running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years; Its stock and bonds are 
owned. Franchise In Belmar expires In 1947; In Asbury Park In 1937; In 
Long Branch, some expire In 1945 and others are perpetual In Ocean Town
ship, perpetual; In Sea Girt, expire In 1915, 1926 and 1956 franchises of 
Seacoast Traction Co. are perpetual.

STOCK AND BONDS.—  Date. Interest. Outstanding. \laturity
Stock $1,000,000 ($100)........................................  $1,000,000 In 1912 3%
1st mortgage gold $1,000,-1 1895 5 g M-N 800,000 May 1 1945

000 ............ .......................lint, at Knickerbocker Tr. Co., N. Y. Trus
Gen mtge $1,000,000 gold) 1906 5 g J-J 1,000,000 July 11945

($1 ,0 0 0 ) ..............oj Interest at Central Trust Co., N. Y., Trustee.
Seashore El Ry stock........ - .............. ......... . _ 200,000 ______
Seashore Electric Ry lstf 1802 6 g J-J 200,000 1917 '

mortgage $200,000 ---------- ( lnt. at Scacoast Nat’l Bank, Asbury Pk.,N.J.
Atlantic Coast Electric L ig h t)------ 5 J-D 241,000 June 1 1945

First mortgage $500,000)lnt. at Asbury Park & Ocean Grove Bk.,
gold_____________________ J Asb. Pk. Morton Tr. Co. N. Y., trustee.
Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like 

amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea- 
ooast Trao. Co. ($100,000 each) are deposited under the new general mtge.

ROAD.— Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Sea Girt, 11.86 
miles; total track, 32.31 miles. Connects at Pleasure Bay with the New 
York & Long Branch Steamboat Co.

REPORT.— Years ending Dec. 31:
1012. 1911. 1010. 1909. 1008.

Gross earnings------- --------$427,883 $422,755 $402,495 $380,610 $343,056
Operating expenses..........  225,683 216,014 198,547 101,701 164,345

Net earns, from oper-..$202,200 $206,741 $203,948 $107,828 $178 711 
In 1912, mlso. Inc., $1,520; fixed charges, $126,155; surplus, $77,504. 
OFFICERS.— Pres., S. F. Hazelrlgg, N. Y.; Treas., H. H. Rogers 

Seo., G. I). Cade: Supt., C E. Hereth.—V. 81. p 974, 1435, 1722.

ASHTABULA, OHIO.
A S H T A B U L A  R A P I D  T R A N S I T  C O .
In Feb. 1907 control of this road was acquired by L. A. Robison. Pres, 

of the Penn. & Ohio Ry., and associates.
ORGANIZATION.—Chartered Oct. 7 1800.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $500,000 .......................... .........................  $500,000
1st mtge, $75,000. gold,) 1891 6 g J-J 75,000 "S eetext"

($1,000) .....................c*& rjlnt. at Central Trust Co., Trustee. N. Y. O.
2d mtge, $500,000.................... /1907 5 M-S 372,000 Sept 15 1921

(Citizens S. & T. Co., Cleveland, trustee. 
Bonds.— %75,000 2d mtge. bonds are reserved for prior liens. 1st M. 

bonds originally matured July 1 1911 but were extended 10 years to 
July 1 1921.

EARNINGS.— Year ending Deo. 31 1911, gross, $77,717; net, $24,860.

Maturity.

Jan 1 1977 
, trustee. 
Oct 1 1940 
See text

ROAD.—Operates 5 miles of track on 5 miles of street.
OFFICERS.— Pres., L. A. Robison, Pittsburgh; Seo. & Treas., Wyn B. 

Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V.85, p.468.
PENNSYLVANIA & OHIO RY.—A trolley road.
The same Interests control the Ashtabula Rapid Transit Co. 
ORGANIZATION.— Incorporated March 17 1898.
STOCK AND BONDS— Date. Interest. Outstanding. M aturity•

Stock ($100),$1,600,000 auth ........................... $1,300,000 ----------------
1st mtge $600,000 gold,) 1901 5 g M-S 600,000 Mch 15 1921

$500 each_____________ c*JInt. at Citizens’ Sav. & Tr. Co., Clev., Trus.
Jefferson Division ($500),) 1902 5 g M-S 100,000 Mch 15 1922

$100,000............................ . l in t ,  at Citizens’ Sav. & Tr. Co., Clev., Trus.
Gen. mtge., $900,000, gold) 1906 5 g M-S 200,000 Sept 15 1928

($500)...............................c/Int. at Citizens’ Sav. & Tr. Co., Clev., Trus.
Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire 

prior liens
EARNINGS.— For calendar year, 1911, gross, $121,190; net, $61,387. 

In 1910, gross, $115,404; net, $48,373.
ROAD.—Owns and operates the Conneaut city line, 3 miles, and has 

built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles.

OFFICERS.— Pres., L. A. Robison. Plttsb.; Sec. and Treas., W. B. 
Moirls, Plttsb.; Gen. Supt., Palmer Wardman. Office at Ashtabula.— 
V. 82, p. 929, 987. __________

A T L A N T A  G A
GEORGIA RAILWAY & POWER CO.—  ’
ORGANIZATION— Incorp. In Georgia on Oct. 171911 to takeover the fol

lowing properties (V. 93, p. 1191, 1725).
Atlanta Hydro-Elec. Power Co. I Inter-State Power Co.
Atlanta Water & Elec. Power Co. Savannah River Power Co.
Georgia Power Co. [South Carolina Power Co.

Also leases the Georgia Railway & Electric Co. (see below).
It is planned to construct and operate in connection with the develop

ment of the water powers a system of Interurban railways.
In June 1912 Judge Pendleton In the Superior Court sustained a demurrer 

to the suit brought to have the company declared a trust In violation of the 
Anti-Trust law. V. 94, p. 1763.

On Nov. 16 1912 the Attorney-General of Georgia brought suit to eject 
the company from certain property along the Tallulah River. V. 95, p. 1472; 1541.

STOCK AND BONDS— Date. Interest. Outstanding.
Common, $15,000,000_______ _____  . _ $15,000,000
1st pref $2,000,000 6% cum............. ................. 2,000,000
2d pref $10,000,000 4% n on -cu ............................... 10,000,000
1st & ref mtge $30,000,000 g) 1912 5 g J-J See text

($1,000( sinking fund------- JInt. at Fidelity Tr. Co., Phlla.
Georgia Power Co 1st M______1911 A-O abt.$3,500,000

Blue Ridge El 1st M $1,-1 1910 5 J-J 1,135,000
370,000 g ($500)-----c*j Knickerbocker Trust Co., N. Y., trustee.

North Ga. Elec. Co 1st M__ _____  6 F-A 26,000 __________
Sav Rlv Pow Co 1st M ._....1911 5 A-O 200,000 Oct 11921

Refund mtge $550,000. 1911 5 A-O 350,000 Oct 1 1941
Atlan Wat P & El P 1st Ml 1903 5 J-J 1,400,000 Jan 1 1943

$1,500,000 g ($1,000)____ /Knickerbocker Trust Co., N. Y., trustee.
Stock.— After receiving 4 % per annum for 3 successive years, the 2d pref. 

stock becomes common stock.
Bonds.— Of the $30,000,000 1st & ref. mtge. bonds, $11,500,000 are 

reserved to retire prior Hens, and balance are for future additions. Sink, 
fd. after 5 yrs., $98,000 each yr., will retire entire Issue. SubJ. to call 
on and after Jan. 1 1917 at 105. See V. 94, p. 1763. The Blue Ridge 
Elec. 1st M. bonds mature on July 1 1940, but the Ga. Ry. & Pow. Co as
sumes an agreement made by Ga. Pow. Co. to purchase them on or before 
Oct. 1 1916 at par and lnt., and In meantime to pay lnt. on the bonds. 
See V. 94, p. 1383. Knickerbocker Trust Co .Is trustee of both Sav. Rlv. 
Pow. Co. Issues. The Atlanta Wat. & Elec. Pow. bonds arc subJ. to call 
at 105. Sk. fd. Jan. 1 1908 to Jan. 1 1917, lncl., $5,000 per ann.; there
after until maturity, $10,000 per annum. See V. 79, p. 153.

EARNINGS.—Combined earnings for all companies for cal. yr. 1911, 
gross, $4,852,000, net, $2,682,932; lnt. and taxes, $1,817,657; bal., surp., 
$865,275.

PROPERTY.— Owns water power sites In Northeastern Georgia capable of 
an ultimate development of over 346,000 h.p. A large plant at Tallulah 
Falls of a capacity of about 80,000 h.p., with transmission lines to Atlanta, 
Is nearly completed and Is expected to be delivering power In spring of 1913. 
Several smaller plants have been In operation for some time. Construction 
has been begun on an Interurban lino from Decatur to Stone Mountain.

OFFICERS.— Ch. of Bd., H. M. Atkinson; Pres., Preston S. Arkwright, 
V.-P. & Gen. Man., G. W . Brine; V.-P. & Sec., W. II. Glenn; Treas.,
I. S. Mitchell Jr.; Aud., H. Flynn, all of Atlanta.— V. 93. p. 730. 1191, 
1725; V. 94, p. 123, 982, 1119, 1383, 1763; V. 95, p. 1472, 1541; V.96.p.202. 

(1) Georgia Railway & Electric Co.
Lease.— On Jan. 30 1912 the stockholders of the Ga. Ry. & Elec. Co. 

approved the 999-year lease from Jan. 1 1912 to the Georgia Railway <h 
Power Co., which provides that the latter company guarantee all the fixed 
charges and dlvs. on pref. stock and divs. of 8% on com. stock, the holder 
of each $100 com. having received, as additional consideration for the lease, 
$3 12 Vi In 1st pref. and $125 In 2d pref. stock of Ga. Ry. & Pow. Co. 
V. 94, p. 982, 1119.

ORGANIZATION.— Incorporated In Georgia on Jan. 28 1902, and on 
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran
chise perpetual. Comprises the street railway, electric light, gas, power 
and steam-heating Interests of Atlanta and Fulton County. Uses power 
supplied by the Atlanta Water & Electric Power Co. from the latter’s plant 
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
V. 79, p. 153, 2149. By terms of the ordinance permitting consolidation 
the company paid the city of Atlanta $59,000 In cash, aDd agrees to pay a 
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and 
3% thereafter. V. 74, p. 397,727. Has contract with the city for street light
ing for 5 years from April 1 1908 at $60 per arc per ann. In Oct. 1902 both 
pref. and com. stock were listed on Boston Stock Exch. V. 75, p. 849. 
They are also listed on the Louisville Exchange.

In June 1903 acquired the entire capital stock ($600,000 6%  preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas 
business of Atlanta and vicinity, by exchange of stock, $ for $. V. 76, 
p. 1406. The gas company, however, maintains a separate organization. 

STOCK AND BONDS— Date. Interest.
Common ($100)................................... Q-F
Preferred 5 % non-cumulatlve)____ 6 Q-J

$2,400,000 (par $100).........
Ref & Imp mtge $20,000,000) 1909

Outstanding. Maturity
$8,000,000 See text
2,400,000 Seetext

5 g J-J 1,973,000 Jan 1 1949
gold ($1,000)__________ c JInt. at Amer. Trust Co., Boston, Trustee.

First cons mtge $11,000,0001 1902 5 g J-J 5,925,000 Jan 1 1932
gold sink fund ($1,000)..c*JInterest at Old Colony Trust Co., Boston, Tr. 

Atlanta Street Railroad flrstl 1890 6 g J-J 225,000 July 1 1930
mortgage gold (par $1,000) [interest payable In New York at 4th Nat. Bk.

J Central Trust Co., N. Y., Trustee.
Atl Cons St Ry 1st cons M $2,-1 1899 5 g J-J 2,075,000 Jan 11939

500,000 g ($1,000 each) sub [interest payable In N. Y. at N. Y. Trust Co. 
to call aft 5 yrs at 107 ̂  _c*J and at Merc.Tr.A Dep. Co., of Balt., Trustee. 

Georgia Elec Lt Co 1st M $2,-) 1900 5 g J-J 1,350,000 July 11930
0 0 0 ,0 0 0  gold. Subject to [interest at Old Colony Trust Co., Boston,
call In 1905 at 105------------ J Trustee.

Atlanta Gas-Light Co, 1st M,f 1897 5 g J-D 1,150,000 June 1 1947
$1,150,000, gold ($1,000)c*( Interest at New York Trust Co., Trustee, or 

l Bank of Scotland. London, England. 
Stock.— In addition to the $8,000,000 com. reported outstanding, there 

Is $514,600 In treasury.
Bonds.—Of the $11,000,000 Georgia Railway & Electric Company bonds 

(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any Interest date at 110 and accrued Interest. 
A sinking fund became operative In 1907 which will retire $10,000 of bonds 
In each year rrom 1907 to 1911, Inclusive: $25,000 per annum from 1912 to 
1916, Inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
is operative. A sinking fund of $25,000 per annum Is also operative on the 
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & lmpt. 
mtgo. bonds, $11,230,000 are reserved to retire prior liens (including the 
$400,000 Atlanta & Northern bonds) and $6,751,000 for extensions and 
improvements up to 75% of actual cost. $46,000 have been retired. 
Bonds are subj. to call on 50 days’ notice at 105 and lnt.; a sinking fund of 
1% of bonds out began in 1910. See V. 88, p. 158, 505, 1196; V. 89,p. 410.
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J a n ., 10 1 3 . J ELECTRIC RAILWAYS 11
Dividends.—5% per annum Is being paid on preferred stock. On com 

dlvs. have been: Aug. 1005, 2%; Feb. 1906, 2%; May 1006, 1 (V. 82
p. 1040); Aug. 20, 1 H % .  In 1007, Feb. 20. 1 X  %; May 20, 1 H % and 
stock dlv. of 33 1-3% (V. 84, p. 803): Aug. 20, 1 H % : Nov. 20. 1 H% : In 
1008, 6%; ’00, 6%; In '10, 6 H%; In 1011, 8%, In 1912, Feb., 2%; May, 2% 
Dividends arc now paid under lease (see above(.

REPORT.—Pass, carried 1011, 02,246,737. Report for 1011, V. 04 p. 1563,
Cal. Gross Net Int.&  Pref.(5%) Common Balance
Year— Earnings. Earnings. Taxes. DXv. Dividend. Surplus.
1911...$4,403,309 $2,387,824 $898,407 $120,000 (8)$081,168 *$745,375 

4,040,886 2,132,442 847,004 120,000(6^)553,449 *657,242
After allowing for $57,126 In 1911 and $45,854 In 1910 dividends received 

on treasury and miscellaneous stocks and Interest on deposits.
ROAD.—Operates 195.179 miles of track.
OFFICERS.— Pres., Jos. T . Ormc; V.-P., F. E. Block; Sec. & Treas 

W . H. WrW lfc-— V- 80. P; 410; V. 00, p. 236, 502; V. 91, p. 1160, 1385 
V- ,?.2’ P’ A9' ®°5. 460; V. 93, p. 286, 730, 1191, 1259, 1461, 1599, 1725 V. 04, p. 123, 350, 559, 982, 1119, 1563; V. 95, p. 1122, 1207.

(a) Atlanta Northern Railway Co.—A trolley road.
— Entire stock Is owned by the Georgia Railway & Electric Co., which guarantees the bonds.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
stock, 5100,000-----------------------------  ------ $100 000 _______
lr|r,lit,-™0rtg,agu *400.000 guar-1 1904 5 g J -j”  40o’, 0 0 0  July" 1 1954

($500 and $1,000) gold..c*J Interest at Old Colony Tr. Co.. Boston, Trus. 
Bonds.— Are guar., p. &1., by end., by the Ga. Ry. ft Elec. Co. Are sub

ject to call on any lnt. date at 110 and lnt. A sink, fund of $5,000 per ann 
p*68C) k°ncte are held in sinking fund but not retired. See V. 79

EARNINGS.— For cal. year 1911, gross, $139,218; net, $33,794; int. & 
taxes, $31,150; surplus, $2,644. In 1910, gross, $129,363; net, $29,365 
charges and taxes, $26,736; surplus, $2,629.

ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680

A T L A N T IC  C IT Y , N . J .
ATLANTIC CITY & SHORE CO.
ORGANIZATION.—Incorporated In 1909 In Delaware. Owns 2,995 of 

the 3,000 shares of the Atlantic ft Suburban Ry. Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591,100 outstanding 1st mtge 
bonds of Atlantic ft Suburban Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,000,000___________ _____  ______ _ $936,900 .
Coll. Trust $591,100......................... 4% 591,100 1940

The collateral trust 4s are secured by $591,100 Atl. ft Sub. 1st mtge 
bonds and 2,995 out of 3,000 shares of stock of that company.

(1) Atlantic City & Shore RR.—An electric road.
ORGANIZATION.— incorporated In New Jersey Oct. 21 1905 with a 

perpetual charter. Ceases Atlantic City *  Ocean City RR.—see terms 
below—and owns $218,500 of the common stock of the Atlantic City ft 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City ft Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. is operated under 
traffic agreement.

Contract with West Jersey & Sea Shore RR .—A traffic agreement has 
been entered Into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
port. 8 H miles, is operated by this company. The West Jersey ft Sea Shore 
RR. has an option to purchase from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 158.

RONDS— Date. Interest. Outstanding. Maturity.Stock $1,000,000 ($1 0 0 ) ......................................... $1 ,0 0 0 ,0 0 0  lxulurilv-
18t. mm J?]1j£Hst deed) 1905 5 g J-D 950,000 De"c"i'io45$1,000,000 ($1,000) g— c*/Int. at Girard Trust Co., Phlla.. trustee. 

Bonds.—No sinking fund, but can be called at any time at 110 and lnt 
ROAD —Operates 47.45 miles of track In and around Atlantic City In

cluding a road through Pleasantvlllo, Llnwood and Somers Point, to Ocean 
City, the two latter points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City RR.

EARNINGS.— For calendar year 1911, gross, $631,007; oper. exp. and charges, $577,866; surplus, $53,141.
OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J. M. 

P,at?P^e ’ TreaS-’ I- L. Stone; Gen. Supt., J. N. Akarman.— V. 85, p. 158; V. 86, p. 1099; V. 88, p. 685; V. 90, p. 1424. P
la) Atlantic Citv & Ocean City Comoany.
The Atlantic City ft Ocean City Company was organized In Delaware 

and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City ft Ocean City RR . and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City ft 
Ocean City Company. $218,500 Is owned by the Atl. City & Shore RR. The 
latter leases the Atl. City ft Ocean City RR. for 990 years, the rental be
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, hut not to exceed $25,000 per annum.
n ^ ^ >0nK ^?nDn,?,PNDS— Date- Interest. Outstanding. Maturity.Common $350,000__________ _____  *2 2 n nnn
Pref 5 % non cum $250,000__ _____  1 7 5 ’nnn
Collateral trust gold $500,-1 1007 5" m *S 350 000 Mch"l"l047

000 redeemable 110 & ln t.. JfGIrard Trust Co., Philadelphia trustee 
Stock.—The pref. stock Is redeemable at par. p a. trustee.
ROAD.—The Atlantic City ft Ocean City RR. owns 2.61 miles of road 

from Somers Point, across Great Egg Harbor Bay. on bridge and trestles 
to Ocean City. Ralls. 85 lbs. V. 85. p. 158; V 87. p. les? 1 es’

(2) Atlantic & Suburban Ry.
ORGANIZATION.— Incorporated In New Jersey Dec. 4  1908 as a re

organization of the Atlantic City ft Suburban Traction Co., sold under fore
closure of 1st mtge. V. 87, p. 1237, 1532.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($50)..............  ............................... $150,000
First mortgage, $650,0001 1909 4 g F-A 501,100 Aug. 1 1920

($1,000)---------------------- c*JInt. at Cambridge Tr. Co., Chester Pa., Trus
Prior lien M, $100,000. guar) ____ 5% 100,000 1925

p ft 1, by A C & S Co...........j
Bonds.— Bonds have no sinking fund. V. 87, p 1237.
EARNINGS.— For calendar year 1911, gross, $97,600; oper. exp. and oharges, $92,602; surplus, $4,908.

. . . o ’— Operates 16.13 miles of track from Atlantic City to Pleasant- 
v .'PPI3 Polnt an<1 Absecon. Standard gauge. 80-lb. T rail,— V. 87. p. 872, 1237, 1299. 1532; V. 88, p. 881; V 90. p. 1424.

Augusta Ry. & Elco. Co.
North Augusta Elec. ft Impt. Co.

A U G U S T A , G A .
AUGUSTA-AIKEN RY. & ELEC. CORPORATION.— (Map p. 10.)
ORGANIZA'INON.—incorporated In South Carolina in 1911 as a consolidation of the following companies- 

Augusta-Alkcn Ry. ft Elco. Co. 1 
Augusta ft Aiken Ry. Co.
Augusta ft Columbia Ry. Co.

Owns and operates entire railway systems of Augusta. Ga.. and North 
Augusta, S. C., and a line from Augusta to Aiken. S. C. Also furnishes 
entire eleotrlo light and power service In Augusta and Its suburbs and owns 
valuable real estate In central part of Augusta. Railway franchise In 
Augusta expires 1939; elcctrlc-Ughting franchise runs until 1 9 3 9  or longer 
Intcrurban division Is on private right of way. V. 92. p. 1 1 7 7  Also owns' 
all securities of North Augusta Hotel Co. (owner of Hampton Terrace 
Hotel), and 99% of securities of North Augusta Land Co. Likewise owns 
all the common stock of the Ga.-Caro. Investment Co. sec remarks below

New Hydro-Electric Development.—On July 20 1912 shareholders approved 
the proposed agreements, dated July 1 1912, providing for the construc
tion and financing of the Georgia-Carollna Power Co.’s proposed hydro
electric plant and system (to be completed by July 1 1914; Initial Installa
tion 12,000 h. p., ultimate capacity about 24,000 h. p.), on the Savannah 
River, and the operation of same In perpetuity by Augusta-Alken Ry. & 
Elec. Corp. They also voted to guarantee prln., Int. and sink. fd. on 
Ga.-Carollna Power Co. 1st M. bonds and dlvs. from July 1 1 9 1 5  0n $750 - 
0 0 0  pref. stock of Ga.-Carollna Invest. Co. All the pref. and common 
stocks of the Ga.-Caro. Pow. Co. (Incorp. In So. Caro.) arc owned by the 
Ga.-Caro. Investment Co. (a holding co. Incorp. In Maine), all of the lat
ter company s com. stock ($500,000 par) In turn being owned by the Aug. 
Aiken Ry. & Elec. Corp. See abstract of plan In V. 95, p. 234. On July

23 1912 Aug.-Aiken Ry. ft Elec. Corp. shareholders were offered the right 
to subscribe for above-mentioned $2,500,000 1st M. 5s of Power Co. and 
$750,000 pref. stock of Ga.-Caro. Invest. Co. at $880 and Int. on bonds 
for each block, consisting of $1,000 bonds and $300 pref. stock. V. 95, p. 234.
In® hfe.—A strike on the railway lines in Augusta which began on Sept. 23 
1912 was not settled until Oct. 17, when tho men accepted the award of 
mediators of 2c. an hour increase in wages and a shorter (10-hour) day. 

STOCK AND BONDS— Date. Interest.. Outstanding. Maturity.
Common $2,250,000 ($1 0 0 ) ................................... $2,250,000 .........
Preferred 6% cum beginning

Jan 1 1912 ($100)_____________  Q-M 1,500,000 Dec ’ 12,114
First mtge $7,500,000 gold) 1910 5 g J-D 2,588,000 Deo 11935

(31,000) — .................. c*JCentraI Trust Co., New York, Trustee.
Augusta. Ry & Elec 1st M gl 1900 5 g J-D 967,000 June 1 1940

$1,000,000 ($1.000)------o*/Int. at Her Tr. ft Dep. Co.. Balt., Trustee.
Ga-Carollna Invest Co pref) _ Quar. 750,000 ___________

stock ($750,000) see textlRed. as a whole at 105 and accrued dividend.($100) cumulative_____ J
Ga-Caro Pow 1st M $5,000,-1

000 g ($500 and $1 ,000 )...) 1912 5 J-J ...............July 1 1952
i>ua r --------------------------- c*JCentral Trust Co., New York, Trustee
Stock.— Ga.-Caro. Investment Co. pref. stock Is entitled to 5% cum. 

dlvs. (guar, by Aug.-Alken Ry. & Elec. Co.) from July 1 1915, and addi
tional non-cum. dlvs. of 2% per ann. under certain conditions. Stock Is 
convertible at option of Invest. Co. Into pref. stock of Aug.-Alken Ry. ft Elec. Corp., share for share.

Bonds.—Of the $7,500,000 1st mtge. bonds, $967,000 are reserved to 
retire Aug. Ry. & Elec, bonds and $3,945,000 are for additions, &o. Sub), 
to call as a whole (or In part for sinking fund) at 105 and Interest on any 
Interest day on 30 days’ notice. Interest Is payable at Redmond & Co., 

\ or8’ ^Inklng fund beginning In 1915 provides for payment of 
$2 5 ,0 0 0  per ann. 1st 5 years, increasing to $40,000, $50,000 and $65,000 for 

v.e °* "? yenrs until maturity of bonds. V. 92, p. 1177.
......................I .rs froi "

. _ 3glnnii
$33,000 was held In sinking fund Sept. 1 19*12. ° ™  remaining

The Ga.-Caro. Pow. bonds are subj. to call as a whole, or In part, for 
sk. fd. at lOo and lnt. Sk. fd. beginning with 1918 will be sufficient to 
retire all the bonds at maturity. They are guar.,p., 1. & s. f., by Aug.- Alken Ry. ft Elec. Corp. V. 9 5 , p 17 9
t llvidcnd on preferred— 1 M%— Paid Deo. 30 1911.
InJ 2^ ’ 1 #  % ’* JurY?.,13^%: Sept., \'A%\ D e c .,1 ^ % .
1 consolldated properties for 1 2  mos. ending Oct. 31
1912, gross, $593,566; net after taxes, $267,354; other income, $32, 597; 
l*lleorc:sLandsinki?g f},nd’ *190,377; surplus, $109,575. In 1910-11, gross. $j78,446; net, after taxes, $279,002; other income, $23,737.

ROAD.-—Owns and operates 53.2 miles of track, of which 28.92 miles 
are city lines and 24.28 miles Intcrurban between Augusta and Aiken. 60 
to 1 0 0 -lb. T rails. Standard gauge. Owns Lake View Park on Lake Olmstcad.

OFFICERS.— Pres., F. Q. Brown; V.-Ps., J. H. Pardee and James V.
Jackson: Sec. and Treas.. D. H. Thomas; Mgrs.. J. O White & C o __V.
03, p. 1724; V. 94, 205; V. 95, p. 175, 234, 360, 1121, 1683. '

A U S T IN , T E X .
AUSTIN STREET RY.—A trolley road.
ORGANIZATION.—Incorporated In Texas on Jan. 3 1911 as successor 

to the Austin Electric Ry. Franchise expires In 1942.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100)............... ............. .. $560,000 ...........
Pref $250,000 ($100) 6 % n-c............. ................. 250,000 .............
First ft ret mtge $1,500,0001 1911 5 g J-J 637,000 Jan 1 1936

gold ($1 ,0 0 0 ) ----------------c*JInt. at Equitable Trust Co., N. Y ., trustee.
Bonds.— $863,000 1st ft ref. bonds are reserved for .additions, ftc. They 

are subject to call on any lnt. date at 102 M. Annual sinking fund of 2% 
of bonds out begins In 1915. V. 92, p. 185; V. 93, p. 1461.

EARNINGS. For 6  mos. ending June 30 1912, gross, $102,842; net. 
$41,135; interest and taxes, $21,032; surplus, $20,103

ROAD. Operates 18.7 miles of track. 55 and 72-lb. rails’ 38 cars. 
OFFICERS.— Pres., W. J. Jones; V.-P., F. Ii. Watriss; Sec.. A. L. 

Kalloch; Treas., E. P. Wllmot.— V. 92, p. 185; V. 93, p. 526; 1461, 1531.

B A K E R S F IE L D , C A L .
SAN JOAQUIN LIGHT & POWER CORPORATION.
ORGANIZATION.— Incorporated In California in July 1910 as a consoli

dation of the San Joaquin Light ft Power Co., the Power Transit ft Light 
Co. (Bakersfield) and the Merced Falls Gas ft Electric Co. Franchises In 
cities are perpetual; outside of cities, with two exceptions, extend beyond 
1950. About one-half the total length of transmission lines will be on private 
right of way. Operations extend Into the seven principal counties of tho 
San Joaquin Valley, a territory 195 miles long and 78 miles wide.

In Mch. 1912 bankers In San Francisco offered a block of pref. stock at 
85, with a bonus of 25% in common. V. 94, p. 921, 1123.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $15,000,000________ _____  _________ $11,000,000
Pref.$10.000,000($100)6%cum____  Q-J 6,500,000
1st & ref mtge $25,000,000 g) 1910 5-6 F-A 3,651,000 Aug"i"l955

($1,000) sinking fund.o&r* (Trust Co. of Amer. N. Y., trus.; Int. In N Y. 
San Joaquin L ft P Co 1st Ml 1905 5 J-D 2,776,000 June 1 1945

$3,000,000 s f ($1.000)..o*jRedeemable at 110 and Interest.
San Joaquin Power Co____________  5% 132,000 1942
Selma Light & Water Co__________  6 % 11,000 1912-1920
Power Trans ft Lt M $2,500,-1 1903 5 g J-D 111,000 June 1 1933

000 gold ($1,000)________ /Mercantile Trust Co., San Francisco, trustee.
Bakersfield ft Kern Eleo Ry\ 1903 5 g J-J 112,000 July 1 1931

$250,000 gold ($1,000)__ c/Unlon Trust Co., San Francisco, trustee.
Bakersfield Gas ft Eleo Lt m t g ____ 6  F-A 15 20,000 Periodically

Stock.—Capital stock cannot be Increased without assent of three-fourths 
of stock of both classes.

Bonds.—Of the 1st ft ret. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6 % Int.; Series B, of which sufficient are reserved for underlying liens, 
bear lnt. at 5%; remainder can be Issued at not exceeding 6 % Interest 
for additions, improvements, &c., at 85% of cost under certain restrictions. 
Subject to call at 102 M on any Interest date. Bonds have sinking fund 
of $45,000 to $150,000 annually from Aug. 1 1915 to Aug. 1 1924, incl.’ 
thereafter ranging from 2H % annually of bonds out from Aug. 1925-30 ’ 
lncl., to 4 H% annually from Aug. 1945-49, Incl. V. 91, p. 1332.

EARNINGS.— For 10 mos. end. Oct. 31 1912, gross, $1,097,133; net. 
after taxes, $658,335: bond interest, $282,518; surplus, $ 3 7 5  817 For cal 
year 1911, gross, $1,106,303; net, after taxes, $622,538; bond int. & sk fd ’ 3310,027; surplus, $312,511. ’

PROPERTY.—Operates street railway in Bakersfield. Operates power
houses with 37,000 h.p. capacity. Operates 2,300 miles of transmission, 
&c., lines. Does gas business in Bakersfield, Mercod and Selma.

OFFICERS.— Pres., A. C. Balch; V.-P., Kaspare Cohn; Sec., L. M. 
Farnham; Treas., A. N. Kemp.; Gen. Mgr., A. G. Wishon.— V. 91, p. 965, 
1332; V. 93, p. 350, 412, 537; V. 94, p. 921, 1123, 1388; V. 95, p.240, 
1611; V. 96, p. 139. _____________

B A L T IM O R E , M D .
Street Railways of Baltimore pay a Park Tax of 9 % of gross earnings 

within City Limits, except on turnpikes and private rights of way, and are 
required to pave between tracks and two feet on each side.

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley.
(See map on page 1 2 .)

ORGANIZATION.— Incorporated at Annapolis March 4 1899. Com
prises all the passenger railways In Baltimore City and Baltimore County 
and lines extend Into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following;
I I  Q 1 ♦ I O o  f  A n o i r l  f l u  A* F 111 n n t f  o P o n  ♦»-«.! n  . . I I    _ _____ _____Baltimore Catonsvllle ft EUlcotts 

Mills Passenger RR.
Baltimore City Passenger Ry. Co. 
Baltimore Consolldated Ry. Co. 
Baltimore & Curtis Bay Ry.
Balt. Gardensvllle ft Belalr Elec. Ry. 
Baltimore ft Northern Elec. Ry. Co.

Central Railway Company.
Gwynn’s Falls Railway of Baltimore 

City.
Maryland Traction.
Pimlico & Plkesvllle RR.
Shore Line Electric Ry.
Walbrook Gwynn-Oak ft Powhatan.u. ft  . . i . Y’. »*«*nruon uwynn-uau cc rownawn.Also owns all the stock, and holds a lease, of the Baltimore Sparrows Point & Chesapeake Ry. Co.
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J a n ., 1 91 3 . J E LEC TR IC  RAILW AYS 13
Allied Company.— In A u g . 1000 the M aryland E lec. R y .,  w hich had agreed 

to provide funds for  needed Im provem ents and acquisitions o f  the U nited 
R y . & E lec. C o ., was consolidated  w ith the B a lt. A Annapolis Short L ino, 
thus form ing the M aryland E lec. R y s . See statem ent o f that co . below .

Power Contract.— H aving canceled the con tract for supply  o f  pow er m ade 
w ith McCall Ferry Pow er C o., m ade In June 1907 (V . 85, p . 103), In F eb . 
1011 entered Into a 15-year con tract w ith P en nsylvania  W ater & Pow er 
C o. for supplying pow er In con ju n ction  w ith U nited Railw ays C o. for 
operation  o f  cars. V . 02, p . 407.

Favorable Tax Decision.— On June 29 1009 the Court o f  A ppeals o f M ary
land held that the park tax  o f  9%  on  gross earnings o f  lines within old  c ity  
tlmlt3 was intended to be in lieu o f  all other taxes, and that no further tax  
on  the Intangible property  can be levied  w ithout express legislative author
ity . The easem ents In 14 m iles o f  turnpikes In annexed districts are held 
to  be taxab le . V . 89, p . 44.

On July  5 1911 stockholders authorized 53,125,000 co n v . and co ll, trust 
notes (see below ) to  take up car trust certfs . Series “ B ”  and " C ”  and 1st M 
bonds and ccrtfs . o f Indebtedness o f  Baltim ore C ity  Passenger R y . ,, 

ST O C K  A N D  B O N D S. Date. Interest. Outstanding. Dlv.or Mat V.
C om m on, 524,000,000 ( 5 5 0 ) . . ____  ________  $15,870,000 N o v ’ 12 1 )4 %
Pref, cum., 514,000,000, (5 5 0 )____  4 24,000 Dec’12 2%
Inc m tge, g , 514,000,000,1 1899 4 g J -D  13,970.000 1049

cu m ., tax  free, M aryland (P ayab le  at op tion  o f  C o .,a fte r  March 1 1949. 
T r. C o., T rustee  c * (5 1 .000) j In t. at A lex . B row n & Sons, B altim ore. 

1st con  m tge. g . 538,000,0001 1899 4 g M-S 20,450,000 Mch 1 1949
(51 .000 ) ; Continental T ru st)In terest at A lex . B row n & Sons, Baltl- 
Co. B altim ore, T rustee.c*J  m ore.

Incom e fdg  bonds (5100, 55001 1006 5 g J-D  3 ,920,000 June 1 1936
and 51 ,000 ), 5 3 ,9 2 0 ,0 0 0 ..c /M a ry la n d  Trust C o ., Trustee.

C onvertible  and co llateral! 1911 5 J-J 2 ,690,000 J u ly l5  1914
notes 53,125,000 ($100, (In t. at A lexan der B row n A Sons. B alt.
5500 and 5 1 ,0 0 0 ).......... . . . c j s a f e  D eposit A Trust C o ., B a lt., Trustee.

Oar trusts. Series " A . ”  5350,-1 1904 5 g A -O  70,000 See text.
000 , go ld  ( 5 1 ,0 0 0 )________ j l n t .  a t  F idelity  T rust C o ., B a lt., Trustee.

U N D E R L Y IN G  S E C U R IT IE S .
Baltimore Traction—  1st ( $ l , - f  l * 89 5 M 'N  1,500,000 N ov  1 1929

000) m tge. Trustee M ercan-( Interest a t N ational M echanics ’ B ank, Baltl-
tllc Tr. A D eposit C o-------c l  m ore.
N . B . D lv . 1st (51,000) 5s ,f 1892 5 g J -D  1,750,000 June 1 1942
g. T ru s .,M cr .T r .& D e p .C o .c lln t . at N ational M echanics ’ B ank, B alt. 

C U V  A Suburban R v .  Bonds—f 1892 5 g J-D  3,000.000 June 1 1922
1 st mtge, g (51,000)-----------l i n t ,  at A lex . B row n A Sons, B altim ore.

I Safe D eposit A Trust C o., B a lt., Trustee. 
B a l t .C a t o n s v .AElllcott's Mlllsf 1896 5 J-J 500,000 July 1 1916

1st m tge, 5500,000, prln g .| S a fe  D ep. A T r. C o ., B a lt., Trustee. In t.
I at N ational M echanics' B ank, Baltim ore. 

Lake Roland Elevated— l s t f  1892 5 g M-S 1,000,000 Sept 1 1942
consol m ortgage, g o ld lln te re s t  a t A lex . B row n & Sons, Baltim ore.
(51.000) -------------------c * A r  (B altim ore  T rust C o ., Trustee.

C e n tr a l  R v — Consol m ortgage) 1892 5 g M -N  700,000 M ay 1 1932
5700,000, gold  (51 ,000 )—  (Interest at N ational M echanics’ Bank, B alt.

J M ercantile T r. A D ep. Co. o f  B alt., Trustee. 
E x t and Imp 1st m tg e .f 1897 5 g M -S 600,000 M ch 1 1932

5600,000 g  (5 1 ,0 0 0 )-----1 B altim ore Trust C o ., B a ltim ore, Trustee.
(In terest at N at. M echanics’ B ank. B alt. 

Bonds.— O f the 538,000,000 o f  1st consolidated  bond s, 526,450,000 have 
been Issued (5541,000 being In treasury) and 511,550,000 (o f which 52,500 - 
000 Is deposited as security for  c o n v . and co ll. tr. notes) have been set aside 
for the retirem ent o f  underlying securities. Incom e funding bonds are re
deem able on an y  Int. date a t par and accrued  Int. T h e con vertib le  and 
collateral trust notes are secured b y  deposit o f  52 ,500,000 first consol 
bonds and 50,250,000 com . stock . T h ey  are red. at par and Int on  60 d a ys ’ 
notice and are c o n v . Into com . stock  at 525 per 550 share up to and lncl 
Jan . 2 1914; the right to  con vert ceases 5 days prior to  date o f  redem ption . 
See V . 92, p . 1702; V . 93, p . 46. The Scries “ A ”  car trusts outstanding 
were orig inally 5350,000; they m ature 535,000 per annum  on O ct. 1 from  
1905 to 1914, both  inclusive.

Stock.— The preferred stock  reported above  as outstanding is all that 
rem ains o f  the original Issue o f 514 ,000 ,000, the rest having been converted  
Into Incom e bonds.

D IV ID E N D S .— D ividends o f  hi o f  1 %  were paid In June 1899 and 2 H  %  
In D ec. 1899, and 2 %  each six m onths after that to  and Including D ec. 1903, 
on  both  the Incom e bonds and the pref. stock , the paym ent on the stock 
(but not on the bonds) being su b ject to  a dedu ction  o f  !4 o f  1 %  for taxes. 
Paym en ts due June and D ecem ber 1904, June and D ecem ber 1905 and 
June 1906 om itted , and In 1906 cou pon s for these dates w ere funded, and 
subsequent coupons were In llko m anner funded  as they m atured up to 
and Including D ec. 1910. On June 1 1911 paid 2 %  on b oth  Incom e bonds 
and  pref. stock ; D e c .,  2 % .  In  1912, Juno, 2 % ; D e c .,  2 % .  On co m ., 1st 
d lv .— 1H % — paid  M a y  1912; N o v .,  1> £% .

R O A D .— Miles o f track, 403.642; cars, 1,797; gauge, 5 ft . 4J^ In. R alls, 
7 0 - lb .T  and 9 -ln .an d  124 j^ -lb .g ird er . C apacity of (4) generating stations. 
41,305 K . W .;  capacity  o f (5) sub-stations, 32,000 I i. W .

R E P O R T  for  the year ending D eo. 31 1911 In V . 94, p . 1179,
„  „  1911. 1910. 1909. 1908.
Car m iles run ......................  28,098,339 27,911,573 27,124,556 20,764,145
R evenue passengers-------101,467,727 154,028,785 145,601,990 138 400 994

*A « 60,789,807 57,030,550 54,587 949T r a n s fe r s ........ ................ .. 64,043,036
Gross earnings........ ............ 58,025,758 57,687,895 57 209 984
O perating expenses------- 3 ,681.093 3 ,601,896 3,361 872 50,834,802

3 ,2 9 3 ,3 3 8

Other Incom e.

Deduclions—•
Fixed charges and taxes  
E xtraordinary e x p e n d ..  
'Income bond Interest. -1  
Preferred dividends___ /

$ 4 ,3 4 4 ,6 6 5
2 ,6 4 0

$ 4 ,0 8 5 ,9 9 9
2 ,4 9 0

$ 3 ,8 4 8 ,1 1 2
2 ,4 9 0

5 3 ,5 4 1 ,4 6 4
3 ,2 4 0

$ 4 ,3 4 7 ,3 0 5 $ 4 ,0 8 8 ,4 8 9 5 3 ,8 5 0 ,6 0 2 $ 3 ,5 4 4 ,7 0 4
1 $ 2 ,9 1 9 ,6 8 6  

450 ,94 4  
560 ,00 0

$ 2 ,8 6 1 ,6 3 5
8 6 4 ,04 9

$2 ,7 3 4 ,1 8 8  
a l , 013 ,413

5 2 ,6 3 7 ,1 8 2
8 1 3 ,75 1

T ota l dedu ction s ........... 53,930,630 53,725,084 53,747,001 53,450,93
B alance, surplus------------- 5416,675 5302,805 5103,001 593,77

a I n c l u d e s  5 4 5 0 ,6 9 3  b r o u g h t  o v e r  f r o m  1 9 0 6 .
O F F IC E R S .— P res., W illiam  A . H ouse; V .-P . ,  Frank A .F u rs t ; 2d V .-I  

and Gen. M gr., T h os. A .  Cross; S ec., W illiam  E arly ; A ctin g  Treas J 1 
Staub ; A u ditor, N . E . S tubbs.— V . 9 0 ,  p .  1045 ,  1359; V . 9 1 ,  d  39  138 
1031, 1770;  V . 9 2 ,  p .  4 6 3 ,  1033 .  1175. 1437.  1702;  V . 93,  p .  46  105'  471 1022, 1601;  V . 9 4 ,  p .  4 1 8 ,  1 05 8 ,  1179, 1187;  V . 9 5 , p .  1 12 4 .  ’

Point & Chesapeake R y
o  1 r® N ’7 'n n,^ a n - 1003 was leased for 099 years to  the UiR y s. A L le ct ilc  Co. o f  B altim ore, w hich guarantees the bonds below , bot 

principal ai?,d ln terest, and also owns all o f  the stock . See V . 79. i 
^ P 08.?* single track , Including a lino 22 miles long conncctln  

Baltim ore with the M aryland Steel W orks at Sparrow ’s Point and extern 
bee n 'es t a bl Is he cP tlC  K*10r° °* Chesapeake B ay , where sum m er resorts hav 

^ I OC» n i Nm)nD O N D S~  D ate- Interest. Outstanding. MaturitiOtOCK, \>6 ,UUU UUU------------------------------- -------------  <400 ooo
1st m tge ., 52,000,000 , gold l 1903 4 g F -A  2,000 000 F e b ' l i n ^

(51 000), guar principal (F id e lity  T ru st C o .. B a ltim ore. Trustee 105
and In te r e s t . .-------. . .  c*J Interest at A lex . B row n A  Sons Baltlm on
R E P O R T .— O perations Included In U nited R y s . A E lec, v !  8 0 . p  22 
(2) Baltimore Halcthorpc  & Elkridge R y .
O R G A N IZ A T IO N .— Incorporated  on  D ec. 26 1905 In M aryland Stoel 

5100,000; outstanding, 510,000. Has m ade a 5300,000 m tge to  Fid cl it 
T rust Co. o f  B a ltim ore, trustee. 20-year 5%  bond s, p r ln .a n d  int . n a v a l ,  
at A lexan der B row n A Sons, B a lt.; n ot guar, b y  U nited Ily s, A 'Fhm C< 
Nono ou t. Owns 2.964 miles o f road , w hich Is operated b y 'U n ite d  R v  
A Eleo C o.— V . 87, p . 543. y u lxy '

T H E  M A R Y L A N D  ELECTRIC R A I L W A Y S  CO.
O R G A N IZ A T IO N .— In 1906 the charter o f  the .Maryland E lec R v  wi 

acquired b y  Interests friendly to  the U nited R y s. & E lec, for  the purnosi 
am ong others, o f  using that com pan y  to finance the needs o f  the U nited R y  
*  E lec. G o., for additional property , and charter am ended b y  Legislature I 
1906 to adapt It to  that purpose. In A u g . 1900 was con sol, w ith the Balt 
m ore & Annapolis Short Lino, which latter lino has since been elcctrlfiet 
Th e M aryland E cctr lc  Railw ays then acquired car barn sites, term inal 
A c ., and Is erecting buildings, constructing extensions, purchasing eouli 
m ent, A c . w hich Is leased to the U nited R y . A E lectric Co. for  an annul 
rental o f  6 %  upon the actual cost o f  the property . A t m aturity  o f  th
58,000.000 bonds o f The M aryland E lec. R y s ., the U nited obligates Use 
to  purchase the property  so leased at a sum sufficient to  retire the bondi

See plan in full In V .  8 3 , p . 15 6 . There Is no guaranty endorsed on bonds, 
but the terms are such that rental will be more than sufficient to  pay Interes 
Stock listed on Baltim ore Stock Exchange In F eb . 1908 ’’" l

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , 5 1 ,2 0 0 ,0 0 0  ( 5 5 0 ) . . .............. ........ .................  5 1 ,2 0 0 ,0 0 0  J u ly ’ 0 8 . 1 %
1st M . 5 8 ,0 0 0 .0 0 0 , g (51 ,000 ) ,\ 1906 5 g A -O  4 ,0 0 0 ,0 0 0  O ct 1 1931

sink f d - _____________________c *] Mercantile T r A  D ep . C o ., B a lt ., T ru stee .
Baltim ore A  Annapolis ls t f  1906 5 g F -A  1 ,0 0 0 ,0 0 0  A u g  1 1946

m tge, 5 1 ,0 0 0 .0 0 0  ....................(F id elity  Trust C o ., B altim ore, T ru stee .
(in terest at A lex . Brown A  Sons. B altim ore. 

Bonds.— A  sinking fund of 1 14% on M d. E lec. R y . 1st m tg e . bonds ou t  
began M ar. 30  1910 . Bonds are redeem able at 110 and Int. on an y Int. date  
upon 90 days’ n otice. In t. payable at office of A le x . Brown A  Sons. See 
V . 8 3 . p . 8 1 8 , 970 .

D ividends .— First dividend ( 1 X % )  w as paid In Jan. 1907 and 2 %  w a i  
paid July 1 19 07 . In 1908 , J a n ., 1 % ;  J u ly , 1 % ;  none since to Jan . 19 1 3 .

R O A D .— O perates 2 5 .3  miles of track from  Cliffords to A nn apolis, w hich  
has been converted to electricity. A n  extension know n as the S t. P aul
S t. B oul. line was com pleted In 1907; It Is leased to U n . R y s . A  E lec. C o.

O F F IC E R S .— P res., John W ilson  Brow n; V .-P . ,  C . Loom is A llen ; S e c .,  
A ustin  M cLanahan; T reas., Geo. M ay; Gen. M g r., T .  C . Cherry.— V . 8 5 ,  
p . 1577; V . 8 6 , p . 33 7 , 1159 ; V . 88 , p . 68 6 .

BANGOR, ME.
BANQOR RAILWAY & ELECTRIC CO.
O R G A N I Z A T I O N .— Incorporated In M aine on F e b . 16 1905 and Is a  

consolidation of the Bangor H am pden  A  W ln terport R y .,  the Public W ork s  
C o., the Bangor Orono A Old T ow n  R y . and the Old Tow n  Electric C o. 
On Feb. 1 1906 absorbed the Bangor A  Northern R R . ,  which was a re
organization of the P enobscot Central R y . V .  8 2 , p . 3 3 3 . In  Deo. 1909  
acquired all the stock of Vcazle L um ber C o ., ow ning a w ater power at  
V eazle . Does entire electrlo lighting and power business In B angor, Old  
T ow n , Brewer, M ilford, O ron o, Veazle and H am p d en , with the exception  
of municipal lighting In B an gor. A lso  furnishes water supply to Brewer, 
Veazle and Old T o w n . Franchise for about 12 m iles o f track In Bangor  
expires In 1912; others are unlim ited In tim e.

Through ownership o f three-quarters of the bonds and all but one share of 
stock , It controls the Bar H arbor A  U nion R iver Power C o ., which had  
absorbed the Bar H arbor Electrlo Ligh t C o ., Ellsw orth W a te r  C o. and  
Ellsworth Electric Illum inating C o. (V . 8 7 . p . 1 0 0 9 ), which com panies do 
all the electric light and power business In Ellsw orth and on M t. Desert and  
the water business at Ellsw orth.

On A u g . 29 1911 stockholders approved the merger plan (V . 9 3 , p . 468) 
In connection with the Bangor Power C o. (incorp. In M aine A u g . 11 1911 to  
acquire the properties of the form er Bodwell W a te r  P ow . C o ., V . 9 3 , p . 4 7 1 , 
7 3 2 ), Veazle Lum ber C o. and P enobscot R e alty  C o ., under which the prop
erty o f these cos. Is owned b y  Bangor R y . A  E l. C o ., and voted to In
crease stock to 5 3 ,5 0 0 ,0 0 0 , of which 5 1 ,5 0 0 ,0 0 0  Is 7 %  c u m . pref. and 5 2 ,
00 0 ,0 0 0  com . and to guarantee the 57 5 0 .0 0 0  Bangor P ow . C o. bonds Issued 
In connection with m erger. Shareholders of Bangor R y . A  E leo . C o. re
ceived one share of new pref. and one of c o m . for one share of old  stock . 
See V .  93 . p . 46 8 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
Com m on 5 2 ,0 0 0 ,0 0 0  ( 5 1 0 0 ) . ............................................ 5 2 ,0 0 0 .0 0 0  .........................
Pref $ 1 ,5 0 0 ,0 0 0  7 %  c u m ( 5 1 0 0 ) -------  7 Q -J  1 ,5 0 0 ,0 0 0  J a n .’ 1 3 , 1 H
1st con M gold 5 2 ,0 0 0 ,0 0 0 . - . !  1905 5 g J-J 2 ,0 0 0 ,0 0 0  July 1 1 9 3 5

(5500 , 5 1 ,0 0 0 ) ...................... c*JG uaran ty Trust C o ., N ew  Y o rk , T ru stee.
Public W orks Co, 1st, g o ld ,! 1899 5 g A -O  6 0 0 ,0 0 0  April 1 1929

5600 .000 (55 00 , 51 ,000) c * j Interest at Old Colony T r. C o ., B oston, Tru s. 
B ar H arbor A  U n . R Iv . Pow  ) 1907 5 M -S  2 0 8 ,0 0 0  Sept 1 1935

Co. 1st A  ref. 5 2 .0 0 0 ,0 0 0 . . /T r u s t  Co. o f North A m erica, P h lla ., trustee. 
Bar H arbor Electrlo Light C o ,/  1901 4 H  M -N  100 ,00 0  M ay 1 1921

$ 1 0 0 ,0 0 0 ______________________ ( I n t .  at Portland N ational B k ., Portl’ d , M e .
Bangor Power C o. 1st m t g e . , /  1911 See text 1 ,0 6 0 ,0 0 0  S ept. 1 1931

$ 2 ,5 0 0 ,0 0 0  ---------------------------(U n io n  Tru st C o ., N ew  York , Tru stee.
Bonds.— The first consol, bonds are su bj. to  call on 12 w eeks’ notice at  

107 M and Int. In t . at office of trustee, N . Y . ,  or Eastern T en n . B k g . C o ., 
B angor. See particulars, bonds, property, A c .,  V .  87 , p . 1009 . The Publlo  
W ork s Co. bonds are not su bj. to c a ll., V . 8 0 , p . 2 4 5 6 . O f the Bar H arbor  
A Union R iver Power C o. m tg e ., 51 0 0 ,0 0 0  are reserved to retire Bar H arbor  
E lec. Light C o. bonds. T h ey  are su bj. to call at 107 and in t. on an y In t. 
day on 60 days’ notice. In t. at Merrill Tru st C o ., B angor. Trustee of B ar  
H arbor E lec. L t . C o . bonds Is Union Safe D eposit A  Tru st C o ., Portland  
M e. O f Bangor Power Co. 1st m tge. bonds, $7 5 0 ,0 0 0  Series A  (all out) bear 
In t. a t 4 %  to S ep t. 1 1916; 4 H %  to S ep t. 1 1921 and 5 %  thereafter to m a
tu rity . Series B , $ 1 ,7 5 0 ,0 0 0  a u th ., $ 3 1 0 ,0 0 0  outstanding and $ 1 ,4 4 0 ,0 0 0  
reserved for ex ten s., betterm ents, A c ., at 8 5 %  of cost of sam e. S u b j. to  
call at 105 and Int. on any Int. date on 60 d a y s ’ notice. N o  sink. fu n d . 
In t. at office of trustee or at office o f com pany in B angor.

Dividends.— 5 %  per an n. pal l on the old stock (all of one class) from  
O c t. 1 1905 to O ct. 1909 , when 1 (quar.) was paid, which rate was con
tinued to O ct. 1910 . In 19 11 , 7 % .  In 1911 stock was Increased and new  
pref. stock was created, on which 1 % %  has been paid quar. from  Jan. 1912 
to and lncl. Jan. 1913.

E A R N IN G S .— Com bined earnings of Bangor R y . A  E lec. Co. and B ar  
H arbor A  Union R lv . P ow . Co. for years ending June 3 0 .

Year—  Gross. Net (after taxes) Interest. Surplus.
1 9 1 1 -1 2 ........................................ $6 55 ,6 22  $3 60 ,4 51  $ 1 8 1 ,4 6 6  $ 1 7 8 ,9 8 5
1 9 1 0 -1 1 ...................................... .. 57 4 ,9 8 0  3 0 4 ,6 8 0  14 6 ,5 1 7  15 8 ,1 6 3

R O A D .— Operates 63 .4  m iles of track In B angor and Brew er, M e ., and  
from Bangor to H am p d en , to O rono, to  O ld  T ow n  and to  C harleston. 
R alls, 48 to 9 0 -lb . girder and T  standard gauge. 52 pass, and 24 freight 
cars, 7 snow plows and 2 m lscel. cars. Power stations have total capacity  
of 15 .400 h .p .

O F F IC E R S .— P res., John R . G raham ; V .-P .  Frank Sllllm an J r.; Clerk 
A T re a s., H ow ard Corning.— V . 8 4 , p . 3 3 8 ; V . 8 7 . p . 1009 ; V . 8 9 , p . 7 7 7 ; 
V . 9 2 , p . 1374 ; V . 93 , p . 4 6 8 , 1724 .

6ARRE VT
M O N T P E L IE R  &  B A R R E  L I Q H t ’ &  P O W E R  C O .
O R G A N I Z A T I O N .— In corp. in M a ss , in D e c . 1912 as a consolidation  

(effective F eb. 1 1913) o f the Barre & M on tp elier Traction  & Power C o .,  
Verm ont Power & Lighting C o .,  Consolidated Lighting C o . and C o rry - 
D eavitt-F ro st Electric C o . These com panies have outstanding $ 1 ,3 2 5 ,0 0 0  
of bonds, which It is proposed either to  call in or exchange for new securities. 

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. daturity .
C om m on  5 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .................................................  (? )  ______ _______
Pref $ 1 ,1 0 0 ,0 0 0  (5100) c u m .................  6 %  (? )  ..........................
Barre A  M o n tp  T rac  1st M  g l 1897 5 g M - N  1 0 0 ,0 0 0  N o v  1 1917

$1 0 0 ,0 0 0  ($500 ea ch ), n o t (In t . at A m erican T r . C o .,  B o sto n , tru stee,
su bject to c a ll____________ c*J

— V . 9 5 , p . 13 3 1 .

BATON ROUGE, L A .
BATON ROUGE ELECTRIC CO.
O R G A N I Z A T I O N , E T C .— Organized In Louisiana; does entire electrlo* 

railway. electrlc-U ghtlng, power and gas business In Baton R ouge. R ail
way franchise expires 1940; gas 1942 , electrlo-llghtlng and power 1 9 8 8 . 
V . 8 8 . p . 881 .

S T O C K  A N D  B O N D S —  
Com m on. 5 5 0 0 ,0 0 0  ( 5 1 0 0 ) . .  
Pref., $2 50 ,0 00  ($100) 6 % . J -D

O utstanding. M a tu rity •
$ 3 0 0 ,0 0 0  ..........................

2 0 0 ,0 0 0  D ec. *12, 3 %
1st m ortgage, $ 7 5 0 ,0 0 0  g o ld ! 1909 5 F -A  4 1 5 ,0 0 0  F eb . 1 1939

($500 and 51 0 0 0 ) ------------c * (In tere st a t  C ity  Tru st C o ., B oston , trustee.
Stock.— D lv . on pref. is cum ulative after June 19 12 . R edeem able a t  1 1 0 . 
Bonds.— $ 1 0 ,0 0 0  bonds are In treasury of com pany; rem aining bonds  

m ay be issued a t not to exceed 8 0 %  of cost of additions and im provem en ts. 
May be called. In whole or In part, at 105 and Int. on an y Int. d a y . Sinking  
fund of 1 %  per annum  of bonds out begins F e b . 1 1914 .

Dividends.— On pref., 3 %  sem l-an n. from  D ec. 1911 to  and lncl. D e c . 19 1 3 .
E A R N IN G S .— For 12 m os. end. June 30 1912, gross, $ 1 3 4 ,8 1 1 ; n et, after  

taxes, $ 5 3 ,2 6 0 ; In t., $ 2 0 ,7 5 8 ; balance, $ 3 2 ,5 0 2 . In 1911, gross, $ 1 1 4 ,2 6 7 ; 
n et after taxes, 5 4 0 ,5 7 4 : Interest, $ 2 0 ,6 7 8 : balance, $ 1 9 ,8 9 6 .

R O A D .— Operates 3 .9  miles of track In form  of a single belt through  
Baton Rouge: 13 cars; standard gauge.

O F F IC E R S .— P res., C has. F . W allace ; V .-P . ,  E d w . G odchaux: S eo .; 
A lvah  K . T o d d ; T re a s., H enry B . Saw yer; Gen. M g rs., Stone A  W e bster ; 
M g r., T . C . K eelin g .— V . 8 4 , p . 506 V . 88 , p . 8 8 1 ; V . 8 9 , p . 7 2 0 .
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14 ELECTRIC RAILW AYS [V o l . XCVI.

B E A T R IC E , N E B .
B E A T R IC E  E L E C T R IC  C O M P A N Y .
O R G A N IZ A T IO N .— Form erly operated the street railw ay lti B ea trice , 

7 m iles, but this has since been given up and there Is no street railw ay In 
operation  any longer in Beatrice. T h e B eatrice E lectric now  does on ly  an 
electric-lighting business.

B E A U M O N T , T E X .
E A S T E R N  T E X A S  E L E C T R I C  C O .—
O R G A N IZ A T IO N .— In corp . In M ain o  In D ec. 1011 and ow ns the stocks 

and  bonds o f  the com panies doing the entire electric-lighting and pow er 
business in B eaum ont and Port A rthur and the Ice-m anufacturing and re
frigerating business in the latter c ity , and also o f  the com p an y  w hich  is con 
structing an interurban electric railw ay betw een B eaum ont and P ort A rthur. 
Franchises in B eaum ont expire In 196.1; in  P ort A rthur in 1943. T h e  rail
w a y  w ill be ch iefly  on  private  right o f  w ay.

In  D ec. 1912 issued $800,000 o f  bonds to  cover cost o f  construction  o f  road
S T O C K S  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

C om m on , $2,000,000 ( $ 1 0 0 ) _ _ ____  ___________ $1,400,000 ___________
P re f. cum . $2,000,000 ($ 1 0 0 ). ____  6 %  1,400,000 See text
F irst m ortgage collateral tru s t (1912 5 M -N  800,000 N o v . 1 1942

g o l d ____________________c*& r\ ln t. at State St. T ru st C o .,  B oston , trustee.
Stock.— Pref. s tock  is callab le a t 110. $50,000 in  reasury (in addition

to  am ount show n a b o v e ).
■ Bonds.— A u th orized  am ou n t o f  bon d s n o t lim ited . $400,000 In treasury

n add ition  to  am ou n t outstanding as a b ov e . A d d ition al bonds m ay  be 
issued for 75%  o f  cost o f  acqu isitions, im p ts ., a d d ’ns, & c .,  under certain 
restrictions. C a lla b lea t  105 a n d in t . fo r  sink , fund  Sink, fund 1%  yearly 
o f  bon d s ou t, beginning N o v . 1 1917. C ou p , bon d s in denom . or $1,000 
an d  $500 and reg. bonds o f  $5,000 and  m ultiples. V . 95, p . 1745.

Dividends.— 6 %  is being paid on  tho pref. s tock .
E A R N IN G S .— O f com bin ed  properties fo r  1912 (partly  estim ated), 

gross, $31.1,300; not, a fter taxes, $150,500.
O F F IC E R S .— General M anagers, S tono & W ebster.— V . 93, p . 1791; 

V . 94, p . 1766; V . 95, p . 1210, 1745.

B E A U M O N T  T R A C T IO N  CO.
O R G A N IZ A T IO N .— S tock  o u t , $600,000: bon d s $500,000. A ll the

stock  and $100,000 o f  the bonds are held b y  the U nited Public Utilities C o., 
w hich com p an y  succeeded  the Southern E lectric Securities C o. sold  at 
foreclosure O ct. 19 1910.

T h e U . S . Circuit Court at Sherm an, T e x ., In 1909 ap
pointed  Jas. F . W eed  o f  Beaum ont receiver, on  app lication  o f  In ter-S ta te 
T rust A Banking C o ., In order to  protect bondholders, c ity  having threat
ened a suit to  forfeit co m o a n y ’s charter. V . 89. d . 347. Th e com pan y 
In F eb . 1911, how ever, ad justed  its differences w ith C ity  Council relative 
to  franchises and on  D e c . 15 1912 tho receiver was discharged.

R O A D .— O wns 12 miles o f  single track.
O F F IC E R S .— P res.. L yn n  II . D inkins: V .-P .,  Jonas H . L ev y ; S ec ., H . M . 

Y ou n g : T reas., M ax Schw abacher, all o f  N ew  O rleans.— V . 92, p . 393, 460: 
V . 94, p . 1762. _

B E N T O N  H A R B O R , M IC H .
B E N T O N  H A R B O R -S T . JOE R A I L W A Y  & L IG H T  CO.
O R G A N IZ A T IO N .— Incorporated In Michigan In Jan. 1906 and Is a con - 

•oHdatlon o f  the Benton H arbor A St. Joseph E lectric R y . A Light C o. 
•nd the St. Joseph R iver T raction  Co.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
C om m on, ($1 0 0 ).......... .............. .............. ............. .. $800,000 ...........
P re f., $400,000 ($100 )_____________ _ 6 F -A  400,000 ________ '
R efu n d  m tge $2,500,000 g o ld /  1909 5 g  M -N  200,000 June 1935

($500 and $1,000) _______c jln te re s t  at C olum bia T r. C o., L ou lsv ., trust.
1st con M, $1,000,000 , go id l 1906 5 g  M -N 830,000 N ov l 1935

($500 and $1 ,000 )________ c /I n t .  at Colum bia T r . C o ., L ou isv ille , T rus.
B H A S J E l R y A L  1st M,1 1900 5 g  M-S 170,000 Sept 1 1920

$200,000, gold  ($1,000) —  J ln t . at A m . T r. A Sav. B ank, C h ic., T rustee.
Bonds.— O f the $1,000,000 1st cons, b d s ., $170,000 are reserved to  retire 

p rlorllen s. T h ey  are sub ject to  call on  any  Interest day  at 105. The bonds 
o f the old  com pan y  a fter 1910 have a sinking fund o f $10,000 per annum , 
b u t bonds cannot be called . See V . 71, p . 1268; V . 72, p. 282. O f the ref. 
bon d s, $1,000,000 are reserved for  prior liens.

E A R N IN G S .— F or ca l. year 1911, gross, $330,329; net, $136,100.
R O A D .— Operates 16 H miles o f  track in S t. Joseph and B enton  H arbor, 

w ith extensions o f  24 m iles through Eau Claire to  D ow aglac and 10 miles 
to  Paw  Paw  L ako, m aking a tota l o f  51 m iles. C on tom plato  bu ild in g 8 
m iles to  H artford  as an extension o f  Paw  Paw  Lake lino. 60, 70 and  73-lb . 
g irder and T  rails. 25 pass, and 13 other cars.

O F F IC E R S .— P res., O . K . M ln a ry , B en ton  H arbor, M ich .; V .-P . ,  H en
ning C ham bers, L ou isville , K y .;  S ec., L . W . B otts , Lou isville; G en . M g r .,
H . C . M a son , B en ton  H arbor.— V . 82, p . 333.

B ID D E F O R D , M E .
B ID D E F O R D  & SACO R R .— A  trolley road.
O R G A N IZ A T IO N — In corporated  F eb . 19 1887.
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S tock  ($50 ), $ 1 0 0 ,0 0 0 ............................  A-O $100,000 O ct. 1 2 ,3 %
1st m ort. $300,000 ($1,000)1 1900 4 g J -D  150,000 June 1 1940

g o ld c * .  N o s. f. but can b e ) Interest at P ortland Trust Co. P ortlan d , M e.,
called  In 1920 _____________ J trustee.
E A R N IN G S — F or fiscal years ending June 30
Year—  Gross. Net. Int.,etc. Dividends. Surp.

1 9 1 1 -1 2 .......................... $72,585 $2.1,860 $7,74-5 $5,000 $11,115
1910-11 ______________  68.381 19,277 7.518 5,000 6,759

R O A D — O perates 8 m iles o f track  betw een S aco , B lddeford  and Old 
O rchard Beach.

O F F IC E R S — P resident, C. H . P rescott, B lddeford ; Secretary and Treas
urer, E . F. L ord .— V . 70, p . 1048: V . 73. p . 494.

B IN G H A M T O N , N . Y .
B IN G H A M T O N  R A I L W A Y  C O .— A  trolley road.
O R G A N IZ A T IO N .— Is a consolidation  S ept. 30 1901 o f the B ingham ton 

R R . Co (chartered A u g . 11 1892 as a con solida tion  o f  all street railw ays In 
c ity ) and the B ing. Lestershlre & U nion R R . Principal franchises granted 
b y  peclal A cts  o f  Legislature, and arc perpetual and practically exclusive. 

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock . $1,150,000 ( $ 1 0 0 ) . . .......................................... $978,885 A u g .*12 2%
B ingham ton R R . C o. M.,1 f 25,000 1913-1917

$900 ,000 , g . $1 ,000____ c* | I ($5,000 due yearly
(See text) Interest at M et-) 1893 5 g J-J \ 50,000 1918-1922

trop o l. Trust C o ., N . Y . ,  | (10,000 due y e a r ly S e p t l
Trustee. j l 447,000 d u eS cp t 1 *23

B ing. Lest. A  U n. 1st M .l 1895 5 g J -D  147,000 June 1 ,1 9 2 5
($250,000) g o ld , p r ln -) In terest a t  M etropolitan  Trust, N . Y .
clpal and ln t. gu ar______ J B ingham ton Trust C o ., T rustee.

B in g . R y . 1st con so l, m ort. 1 1901 5 gM -N  1,234,000 N ov . 1 19.11
$2,500,000 gold  ( $ 1 , - ) Interest at F idelity  Trust C o ., B u ffalo , Trus-
0 0 0 )---------------------------------- c*J tee , or  Seaboard N ational B ank, N ew  Y ork .
Bonds.— O f the bonds o f  1893, $75,000 m ature In Installm ents as Indicated 

in the table and the rem ainder S e p t . l  1923. O f the B ingham ton R y . 1st 
con so l, m tge ., enough are reserved to  retire underly ing bonds and the re
m ainder for acqu is ’ns, ex ten s., A c .,  under carefu l restrictions. T h ey  are 
sub. to call at 110 A lnt. See V . 73. p . 1312; V . 78. p . 701; V . 88, p . 748.

Dividends.— 2 %  was paid Jan . 31 1902; 2 %  M ar. 3 1903; 2 %  A p r. 11 
1904 and 2 %  A p r. 10 1905. A  scrip d iv idend o f  2 0 %  was paid A p r. 18
1905. In  1906, 2 H % . In 1907, 2 H % . In  1 90 8 ,2  ^ % .  In 1909, S ept., 
2 M % . In 1910, S ept., 2 H % . In  1911, S ept., 3 % .  In 1912, F e b ., 2 % ; 
A u g ., 2 % .

R O A D .— Operates 48 miles o f  track . C onnects B ingh am ton w ith 
Lestershlre, H ooper, E n d lcott, U nion  and P ort D ick inson . A n extension  
from  Union to  O w ego Is being constructed . Standard gauge. 60-lb . to  94-lb. 
T  and girder rail; 75 m otor cars and 27 trail ears.

E A R N IN G S .— F or year ending D ec. 31 1912, gross, $425,028; net, 
$194,928; interest Sc taxes, $116,119; surplus, $78,809. In  1911, gross, $386,
631; net, $174,728; int. & taxes, $112,363; surplus, $62,365.

O F F IC E R S .— P res. G . T . R ogers; V .-P . G eo. E . Greene; S ecretary , John
B . R ogers; T reas. H . C . H ardle; Gen M an. and P ur. A g t .,  J . P . E . Clark; 
O ffice, B ingham ton , N . Y .—  V. 88, p. 748; V . 90, p. 770; V . 91, p. 275; 
V . 93, p . 665, 1190, 1785; V . 94, p . 205, 349. 1117; V . 95, p . 360.

B IR M IN G H A M , A L A .
B IR M IN G H A M  R Y . L IG H T  &  P O W E R .
Controlled b y  the A m erican  Cities C o., which ow ns 8 8 .3 %  or m e  common 

and 7 8 .8 %  o f  the preferred sto ck . V . 9.1, p. 228.
O R G A N IZ A T IO N .— C onsolidation on  June 13 1901 o f  the B irm ingham  

Gas C o ., the C onsolidated E lectric Light C o. and tho B irm ingham  R y . 
L ight A Pow er C o. Com prises all the street railw ays, gas and electrlo-llght 
and pow er plants o f  Greater Birm ingham  and Bessemer, w ith the excep
tion o f gas In Bessem er and a small e lectric p lant In N orth B irm ingham . 
Franchises coverin g  gas, electric-light and pow er business and street railw ay 
lines are, w ith som e unim portant exception s, stated to  be perpetual. Owns 
and operates a steam -heating plant In B irm ingham .

Isidore N ew m an A Son. N ew  Orleans, are Fiscal A gents.
In  D e c . 1912 increased its com . s tock  from  $.1,500,000 to  $3,900,000 . 

V . 96, p . 61. N on e  o f  new stock  is included  in tho tablo.
ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturwy.

C om m on ($100) $3,500 ,000 ............... -  scm l-ann . $3,500,000 D e c . ’ 12, 4 %
P re f($100)$3,500,000 6%  c u m ____  5 g J-J 3 ,500,000 D c c . ’ 12 , 3 %
Birm ingham  R y  & El 1st M gl 1894 5 g J-J 920,000 July  2 1924

$1,250,000 ($1 ,000 )____ c* ) In t. a t C ent. T rust C o ., N .Y . ,  Birm ingham
J T r . A Sav . Bank, B irm ., trustee.

Gen M ref $10,000,000 go ld f 1904 4M  g A -O  8 ,720,000 April 1 1954
($ 1 ,0 0 0 ) ---------------,_______c*( In t. at Com m erclal-G erm anla T r. & S a v .I lk .,

( New O rl., T rustee, or  at N .Y .T ru st C o .,N . V . 
R ef & exten  M $25,000,0001 1907 6 g M-N 2 ,300 ,000  May 1 1957

($1,000) gold  sinking H nterest at Old C olony Trust C o,. B oston ,
f u n d ---------------------------------c*J Trustee, and N. Y . agency o f com pany .
Bonds.— O f the new $25,000,000 bonds, $9,667,000 are reserved for prior 

liens, $1,200,000 for cost o f new pow er house If first Hen on sam e, balance for 
80%  o f cost o f add itions If net earnings are 1 H times the lnt. on all bonds 
outstanding. Including those to  be Issued, and provided 10%  o f gross earn
ings have been expended for m aintenance within previous 12 m onths. The 
d irectors m ay m ake the rate o f Interest on succeeding Installments not to 
exceed  6 % . Bonds not subject to call. Sinking fund o f H o f 1 %  o f bonds 
ou t. com m en ces S ept. 1 1918. For details o f bon d s, p roperty , A c .,  see V . 
87, p . 1603. O f the gen. M . o f 1904, no m ore bonds can  be Issued. Sink, 
fund o f  J4 o f 1%  o f bonds ou t. begins A u g . 1 1924. T h e bonds aro stib. to 
call at 105 A Int. For 1st 5s o f  1894, $12,500 per ann . Is p a y . Into a stnk.fd. 
$330,000 have been canceled.

Dividends.— First d lv . on  pref. stock , o f 3 % ,  paid In Jan. 1902, and .1% 
has been paid s .-a . since then, to  and Inch D e c . 1912; on com . stock  In 1903 
3 % ;  In 1904, 4 % ; In 1905. 4 % : In 1906. 5 % ; In 1907, 1908, and 1909, 
none; In 1910, 5 % ; In 1911, 7 % ; in 1912, Juno, 4 % ; D e c .,  4 % .

R E P O R T .— F or calendar years:
Net after Interest and

Year. Gross. Taxes. Sink. Fund Surplus
1011  $2,819,586 $1,120,720 $554,809 $565,911
1910   2 ,681,960 1,120,863 547,570 573,292
1909    2 ,286,369 878 ,625 535,310 343,315
1908   2 ,167,546 733,696 527,386 206,310

R O A D .— O perates 135.2 m. o f  track In cities o f  B irm in gham , Bessem er, 
and In Jefferson C ou nty. Standard gauge. AH but 26 miles 70 to  100-lb. 
T  and girder rails. Owns 215 pass., 49 freight and 37 m isc. cars. T ota l, 301.

O F F IC E R S .— Pres, and G en. M gr., A . H . F ord , B irm ingham ; A sst, to  
Pres., W . S. Sloan; V .-P .,  Lee C. B radley, B irm ingham ; See., J . P . R oss; 
Treas..and  A u d ., T h eo . H . R a b e .— V . 87 ,;p . 1603,-jV. 90 ,Ip. 53; V . 91, p.37 
V . 93, p . 104, 172 4 ;,V . 96, p . 61.

B L O O M S B U R G , P A .
F C O L U M B IA  P O W E R . L IG H T  & R A I L W A Y S  C O .

O R G A N IZ A T IO N .— In corporated  In D elaw are. Owns either tho w hole 
o ro v e r  90%  o f the capital stock , and In som e cases the m a jority  o f  the bon d s, 
o f  the follow ing com panies, operating In the tow ns o f  B loom sbu rg , D an
ville, Catawlssa and B erw ick: C olum bia & M ontour E lec. R y . ($375,000 
stock ) w ith w hich the D anville & B loom sburg S t. R y . was con solidated  In 
M ay 1911 (V . 92, p . 1498);B erw tck E lec . L t . C o .; W est Berw ick E lec . L t .,  
H eat & Pow er C o .; Irondale E lec . L t . ,  H eat A P ow . C o .; U nited  Gas A 
E leo. C o ., S tandard  Gas C o. and Standard  E lec . L igh t C o.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Com m on $850,000 ...........     $850,000 .......................
Preferred $350,000 ...........      305 ,500 .......................
Collat trust m tge $850,000 g.\ 1909 5 g  621,900 F eb 1 1939

($100, $500 and $ 1 ,0 0 0 ) .. j l n t .  a t C om m onw ealth T r . C o., H a rr lsb .,T r . 
Col A M ont 1st M $375,000 g l 1901 5 g  J-J 375 ,000 Jan 1 f931

($500 and $ 1 ,0 0 0 )____ cA rJ In t. at C om m onw ealth  T r. C o ., H arrIsb.,T r.
D anv A B loom sb St R y  b d s_________ ___________  157,500 ____________
Berw ick Elec Light Co b o n d s . ___    79,000 ____________

Bonds.— Coll, trust bonds are su b ject to call after 5 years In w hole or 
n part at 105 and Interest.

E A R N IN G S .— F or year ending O ct. 31 1912, gross, $235,188; n et, a fter 
taxes, $90,293; in t ., $63,767; surplus, $26,526.

R O A D .— O perates betw een D anville , B loom sburg, Catawlssa and B er
w ick . Standard gauge. Began operations July  1909.

O F F IC E R S .— P res., E . R . Sponsler, H arrisburg; V .-P . ,  M yron I .  Low ; 
S ee ., A . W . D uy; Treas., M . M llleisen, all o f B loom sbu rg .— V . 89. p . 410; 
V . 92, p . 1498; V . 94, p . 982, 1056.

B L U F F T O N , IN D .
M A R IO N  B L U F F T O N  & E A ST E R N  T R A C T IO N  CO — A  trolley  road 
Receivership.— As a result o f  a head -on  collision  on  Ju ly  7 1912. In w hich 

four persons wero killed and 60 or m ore in ju red , and an order o f  tho State 
R R . C om m ission  requiring heavy  outlays for  im provem en ts, tho W ells 
C ou n ty  C ircu it C ou rt on  July  24 1912 a pp oin ted  tho U nion Sav . & T r . C o . 
o f  B lu ffton  as receiver. T h e  co . adm itted  its in so lven cy . V . 95, p . 297.

O R G A N IZ A T IO N .— O rganized In 1905 In Indiana. P rivate right o f  w ay. 
Leases the B luffton  Geneva A Ccllna T raction  Co.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity
C om m on, $850,000 ($100)............. ..............................  $850,000 .......................
First m tge, $850,000 ($1,000) 1 1907 5 g J-J 720,000 Jan 1 1937

gold , no s f A not r e d - .c A r j ln t  at M arlon Trust C o .. In d ian ap olis ,T ru st. 
B O N D S .— $130,000 aro reserved fo r  future betterm ents under certain 

restrictions.
R O A D .— Operates 51 miles o f  track  (Including 10 miles from  Bluffton  to 

G eneva, leased), betw een M arlon , where con n ection  Is m ade w ith Indiana 
U nion T rac. C o. lines and K ok om o Marlon A W est. T raction  C o., and 
B luffton , Indiana, connecting there w ith F t . W a yn e  A W abash Valley 
Trac. and Indiana U nion T rac. C o. Standard gauge. 70-lb . T  rail.

E A R N IN G S .— For 12 m onths ending D eo. 31 1910, gross, $107,278; net; 
$50,520. In 1909, gross, $104,088; net. $49 ,637 .

O F F IC E R S .— Pres.. H . C. A rnold ; V .-P . ,  L . A . W illiam son ; S ec. and 
M gr., R . F . Cum m ins; T reas., W . A . K unkcl; A u d ., J . S. Clark; S u p t., C . W . 
Clark; all o f  B lu ffton .— V . 95, p . 297.

(1) B luffton G eneva & Celina T raction  C o .— A  trolley road . 
O R G A N IZ A T IO N , A c .— O rganized In Indiana In 1907. Private right 

o f w ay . W as leased Ju ly  1 1910 to the M arlon B luffton A Eastern T rao. 
S tock , $450,000 co m ., $225,000 (5 %  cu m .— J .-J .)  pref. R oa d , 19 miles o f  
track betw een Bluffton and G eneva through Vera Cruz and Linn G rove. 
Pres., H . C. A rnold  V .-P .,  A . G . Briggs; S ec ., R . F. Cum m ins; T reas., 
W . A . Kunkel

B O IS E  C IT Y  ID A H O .
ID A H O  R A I L W A Y , L IG H T  &  P O W E R  CO.
O R G A N IZ A T IO N .— In corporated  In M aine In 1912 w ith $20 ,000,000 

com m on and $10 ,000,000 6 %  cu m . pref. s tock  to  acquire the follow ing 
properties:
Boise A Interurban R y . | Caldwell Pow er Co.
Boise R R .,  L td . I D ew ey E lec. L t . A P ow . C o., L td .
Boise Valley R y . ISvvan Falls Pow er C o. T

In the follow ing are show n outstanding securities o f  the constituen t com 
panies, but w hich It Is expected  to  take up presently w ith the securities 
o f  the new com p a n y .

BO N D S—  Date. Interest. Outstanding. Maturity.
Boise A Int 1st M $5,000,000) 1896 5 g  A -O  1,068,000 1936
g ($ l,0 0 0 )s  fA su b  to  call c A r /I n t .  at Colonial Trust C o., P lttsb ., Trustee. 

Boise R R  Ltd first m ortgage) 1906 5%  389,000 Deo 1 1936
$ 75 0 ,00 0____________________J ln t . at G erm antow n T r. C o., Phlla., Trustee.

Boise V alley  R y  1st m tge____ ______  5%  7,500 ____________
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J A N ., 1913 . J ELECTRIC RAILW AYS i 5
P R O P E R T Y .— R ailw ays com prise abou t 70 miles o f track (lncl. ap p rox . 

17 miles In Boise) extending from  Boise to  Caldwell, Boise to  N am pa, and 
from  N am pa to Caldwell. Also ow ns a 550-ft. 5-span bridge over Boise 
R iver and a freight terminal and c ity  passenger term inal and office  build 
ing In Boise. H ydro-elec, plant on  Snake R iver about 27 miles southw est 
o f  Boise, present cap acity  4,000 k. w .; u ltim ate developm ent o f  abou t 
7,500 k. w . Sec V . 84, p , 1626.— V . 04, p . 1626; V . 05, p. 236, 480.

A N N U A L  R E P O R T .— R enort o f B oston  E levated  R y . for  year end , 
Juno 30 1912 In V . 05, p. 1400.

Year end. Year end. OMos.end. Year end.1 
June 3 0 '1 2 . June 30 '11 . June 30 '1 0 . Sept. 30 ’09.

R even u e miles ru n ........... 54,790,173 54,647,196 39,296,522 51,127,681
R evenue pass, ca r r ie d ..310 ,310 ,009  305,098,665 220,127,890 281,008,471 

Earnings— ■ S S $ S
P a sse n g e r ............................. 15,467,352 15,199,971 10,984,441 14,024,768
M ails , rentals, a d v . ,& c .  436,695 435,994 261,182 331,044

BOSTON, MASS.
BOSTON E L E V A T E D  R A IL W A Y .— (See Map on page 16.)
O R G A N IZ A T IO N .— Charter granted In 1897 provides for an extensive 

system  o f  free transfers. Th e com p an y  also, In add ition  to  regular street 
railw ay taxes, has to  pay  % of 1%  o f  gross “ earnings of all lines ow ned, 
leased or operated b y  It,”  and a sum  equal to  the excess o f the dividends 
over 6 % . Its charter, how ever. Is understood  to  “ grant It exem ption  fr 'm  
reduction of fares, and also other Im m unities.”  (See M assachusetts R R . 
Com m ission, V  65, p . 1223.) E levated  cars run w ith electricity  b y  “ third- 
rail”  system ; surface lines b y  trolley. Six miles o f elevated road opened In 
June 1901; In A u g . 1901 put In operation  the A tlan tic A v e . L oop  D ivision.

Extensions.— A n  extension  of the elevated  road  to  F orest Hills was put In 
operation  N ov . 22 1009; V . 89 , p . 1410. In  April 1905 $7,500,000 new bonds 
were Issued to provide for this extension  and for  paym ent o f  floating d ebt, 
&o. See V . 80, p . 1423. On June 1 1912 put in operation  the East Cam
bridge elevated extension , extending from  Lechm ere S q ., E ast Cambridge, 
through the W est End o f B oston , to  N orth Station . V . 94, p . 1565.

On A pril 29 1903 leased from  the O ld C olony Street R y . (now  m erged In 
the B av State St. R y .) all that com p a n y ’s tracks In the c ity  o f Boston, 
am ounting to  23.753 m iles. T h e lease is for 99 years and provides that 
besides paying taxes the E levated  Co. will pay  6 \i% o f  replacem ent value 
(appraised at $353,979. less the rental o f  certrln  short pieces o f  track 
appraised at $13,866) o f  the property  leased as o f  date  F eb . 16 1003, and 
4 %  on  the cost o f all additions and betterm ents.

Lease of West End and Subway and Tunnels.— T h e W est End Street R y . Is 
leased until June 10 1922.

In  D ec 1896 the W est End Street R y . leased the right to  use the T rcm ont 
Street subw ay In B oston . See terms under W est End Street R y .

On D ec. 24 1904 the East Boston tunnel (under Boston H arbor) was leased 
by the Boston Elevated R y . until June 10 1922 for a rental o f  H o f  1 %  o f  
earnings o f  all lines ow n ed , leased or op era ted . T h e com pan y also collects 
a toll o f  one cent per person, which goes to  the c ity ; bu t under the general 
extension o f  contracts m ade In 1911, this provision  will bo elim inated after 
Juno 10 1922. Th e tunnel was opened  D eo. 30 1904. It extends from  the 
main land to East B oston , 1.4 m iles, and cost $3,500,000 .

On June 28 1902 W ashington  Street S ubw ay bill becam e a law . The c ity  
has constructed  a tunnel for elevated  trains and leased sam e to the B oston  
Elevated R y. for 25 years a t an annual rental o f 4 54% o f total cost o f con 
struction , which up to  S ept. 1912 was $7,580,203 net. V . 88, p . 98. P ropo
sition was ratified b y  voters at D ec. 1902 election . V . 75, p . 28, 496, 1315; 
V . 77, p . 2097; V . 82 , p . 217 . T h e W ash ington  Street tunnel began opera
tion N ov . 30 1908. V . 87. p. 1477. In  1907 an A ct was passed m odify ing 
plans som ew hat, and perm itting B oston  T ran sit Com m ission to  construct 
a subw ay to be know n as the R lvcrban k  S u b w ay, bu t this was repealed 
In 1911.

Suowavs in Cambridge.— in  June 1906 a m easure passed b y  the Massa' 
chusetts Legislature becam e a law . w hich perm its the Boston E levated to  
construct tw o subw ays In C am bridge, and to  Issue stock  or bonds to  m eet 
tho cost. A t  the end o f  20 years the c ity  o f  Cam bridge Is to  have the right 
to  purchase these subw ays b y  paying their cost plus 7 %  Interest, less d iv i
dends. v . 83, p . 93. See rem arks concernin g these subw ays In com p a n y ’s 
report for  1906, as given  In V . 84, p. 155. W ork  on subw ays was begun 
A u g. 12 1909. Th e com pan y In 1908 filed w ith the Mass. R R . C om m , 
prelim inary estim ates o f the cost, show ing an aggregate o f  $10 ,639 ,278. See 
V . 87, p . 1662. On Jan . 4 1912 the first through train was run In the new 
subw ay; It was opened for  public travel M ch. 23 1912. V . 94, p . 1185.

New Construction of Subwaus and Old Contracts to be Extended.— In July  
1911 Mass. Legislature passed an A ct  (accepted  b y  the c ity  and B ost. E lcv . 
In S ept. 1911) provid ing for the construction  b y  the c ity  o f three additional 
subw ays, v iz ., D orchester Tunnel, B oy lston  S t. S ubw ay and East B oston  
Tunnel extensions and the extension o f  all existing contracts  until July  1 
1936, the date to which contracts for new lines are to  run. Annual rental 
after expiration  o f  old  contracts  to  be as follow s; T rcm on t S t. S ubw ay 
(see under W est E n d ), 4 on net cost; East B oston  tunnel (now  expiring 
June 10 1922), 4 on  net cost (provision  for  tolls from  passengers using 
the tunnel elim inated tor extension  period ); W ashington  St. tunnel (now  
expirin g N ov . 30 1933), 4 H %  on  net cos t . Annual rental for new lines: 
Cam bridge con n ection , for first 20 years, 4 H%  on  net cost: thereafter 4 H %  
on  net cost; D orchester and B oylston  tunnels and East B oston  tunnel ex
tension, 4 M % on  net cost. Th o A ct  also provides that all contracts  are to 
contin ue after July  1 1936 until term inated b y  a  tw o-years ’ notice b y  either 
party . The various new  leases and extensions o f  old  leases were signed by 
tho parties thereto on  D eo. 7 1911. V . 93, p . 1785.

Damages by Noise.— In  A u g . 1902 Judge M ason, in the Superior Court 
at B oston , held that the com pan y is liable for  dam ages from  noise caused 
b y  the operation  o f  trains. V . 75, p . 496. This was affirm ed A pril 1903 
b y  M assachusetts Suprem e Court. V . 76, p . 809.

Strike.— The strike o f conductors and m otorm en, which began June 7 
1912 was ended July 29 1912, tho com pan y having agreed not to  discrim i
nate between union and non-union m en. V . 95, p . 296.

Consolidation with West End Street Ry .— In  Ju ly  1911 M assachusetts 
Legislature passed an A ct  (signed b y  the G overnor on July  21 1911) super
seding that app roved  M ay 28 1908 (V . 86. p . 917, 1342), perm itting the 
consolidation  o f  B oston  E lev . and W est End S t. R y . at the expiration  o f 
the present lease, on June 10 1922. 8 %  cu m . 1st pref. stock  o f  B ost. E lev .
(having the ordinary v otin g  pow ers, bu t n ot "en titled  to participate In any  
Increase or Issue o f  new stock , c o m .o r  p r c f . " ) , t o  be Issued, $ for $ ,fo r  W est 
End pref. and 7 %  cu m . (or 8 %  If arbitrators so decide) 2d pref. (having 
all votin g  pow ers w ithout exception) for co m . stock  o f  W est E n d. A fter 
the Issue o f  the new  pref. shares no other stock  to  be Issued “ prior or equal 
to such 1st pref. and 2d pref. stock  w ithout the consent o f  tw o-thirds o f  the 
holders o f  such stocks, respectively .”  Th e A ct also provides that the .Street 
R y . shall forthw ith  sell to  the E lev . C o. all unused real estate, the proceeds 
n ot exceeding $1,500,000 to  be Invested as a special trust fund and accum u
late until June 10 1922. Thereafter the annual Incom e thereof shall be 
applied to cancellation  o f 2d pref. s tock . W hen all the 2d pref. has been 
retired then said fund shall be applied b y  the E levated  R y . C o. t o  any  
purpose for which stock  and bonds can  legally be issued. See terms o f  A ct  
In V . 93, p . 344. Shareholders o f  both  the B oston  E lev . and W est End S t. 
R y . a pp roved  the A ct ; th ej form er on  A u g . 24 1911 and the latter on 
S ept. 6 1911. V . 93, p . 666. H olders o f  W est E n d co m . and pref. stook  
m ay on o rb e fo re  June 10 1922 exchange their stock  at par for E levated lty . 
com m on . A fter June 10 1922 holders o f  B ost. E lev . 1st or  2d pref. m ay 
exchange their stock  for  an equal am ount at par o f  B ost. E lev . com .

On Sept. 5 1911, In a su lt ;brought to  test the constitutionality o f the 
M erger A ct , Judge Colt In U . S. D istrict Court sustained the dem urrer o f 
tho W est End St. R y . and dismissed the suit to  prevent the m erger. V . 
95, p . 618. • • •

ST O C K  AN D  B O N D S. Date. Interest. Outstanding Maturity.
S tock . $23,950,000 ( $ 1 0 0 ) - - - -  - - - -  F -A  $19 .950 .000A ug 15*12 3%
D ebentures, g o ld ............... c& r l 1905 . 4 £ M' N 8,500,000 M ay 1 1935

/O ld C olony Trust C o ., B oston , Registrar.
D ebentures, g o ld .................... c& r 1907 4,H %  4,800 ,000  O ct 1 1037
D ebentures gold  ______ c * & r K 1911 4 H %  5,000,000 N ov  1 1941
D obonturos, g o ld ______ c*& r* 1912 5% 4 ,000 ,000  D ec  1.1942

Bonds.— Th e cou p on  bonds are In denom inations o f  $500 and $1,000 
(excep t 1911 Issue, which are for $1,000 o n ly ) , and  registered bonds o f  all 
Issues are In denom inations o f  $1 ,000, $5,000, $10,000 and $50,000.

In  D eo. 1908 the M assachusetts R ailroad Com m ission sanctioned 
$6,650,000 additional stock  (raising stock  to $19,050,000) at $ 1 1 0 per share, 
to  dofray  tho cost o f  tho C am bridge subw ay and for  tho con stru ction  o f  tho 
E ast C am bridge and W est End elevated lines. V . 87, p . 1662; V . 88, p . 
1372. In  D ec. 1912 Increased Its stock  from  $19 ,950,000 to  $23,950,000 
and  offered  stockholders tho right to  subscribe fo r  now  stock  at $105 per 
sharo. V . 95, p . 1272; V . 96, p . 61. A lso Issued $4,000,000 30-year b on d s 
for  con stru ction , equ ipm ent, funding floatin g  d ob t , & c. V . 9 5 ,p . l2 7 2 ,1606.

Dividends.— First d lv .,  ZH%. was paid A u g . 15 1898. In  1809, 5 H%\ 
In 1900, 4 h % ;  In 1901, 5 * 4 % ; In 1902 to 1912 Inclusive, 6 %  yearly .

15,635,965
5,516,901

39,070
24,180

281,492

11,245,623
3,924,226

138,064

14,355,812
4,867,328

138,041

135,998 177,091

5,545,908 5,861,643 4,198,288 5,182,460

725,593 716,180 510,135 680,180
613,839 662,261 468,032 631,116

. 454,759 437,462 342,418 293,488

’ 153,159 145,109 106,239 139,171
185,740 185,305 138,623 186,792

1,387,710 1,358,848 967,808 1,290,410
. 0,180 9,180 6,885 9,180

56,040 59,054 36,278 46,566
706,000
131,033

556,000 417,000 556,000

340,500 324,000 255,000 254,924
58,782
18,204

57,783 41,674 53,216

200,000

T o t a l ................................  15,904,047
N et earnings____________  4,927,413
In t. on  deposits, & c ____  52,508
Int. from securs. owned. 69,460
Int. charged to construe. 496,527

T o t a l _________________
Deductions—

In t. on  W est E n d d e b t - .
T a xes, W est E n d ____
T axes, B oston  E levated  
T a x  on  earnings and U.S

corporation  ta x _______
R en ta l o f  subw ay _
D iv s . on  W est E n d stock  
D lv .on S om erv .H orseR y .
R en t. O ld C . S t .R y .,& c .
In t. on  B os .E l.fu n d  debt 
In t. on unfunded d e b t . .
W ash ’ ton St. tunnel rent 
E ast B oston  tunnel rent 
C am bridge C on n ec. rent 
D epreciation  f u n d ______

T ota l d e d u ct io n s ------- 4 ,840.539 4,511,182 3,290,092 4,341,043
Bahinc0 ......................  705,368 1,350,461 908,196 841,417
D iv id e n d s .................... (6 % ) 1 ,197,00 0 (6 )1 ,1 0 7 ,0 0 0 (4 }i)8 9 7 ,7 5 0  (6)802,503

B alan ce fo r  y ea r ............ def.491,632 su r .153,461 sur.10,446 sur.38,914
Road June 30 1912.

Miles. I Miles.
Main 1st track(13.399m.“ L” ) 240.313 Owned b y  West E n d .............415.224
Main 2d track(13.179 m .“ L " )  206.235 Leases,tr’ k ’ge ,& c.(35 .01 8“ L ” ) 01.867
Sidings, & c. (8.440 m . “ L ” ) .  60.543 | --------------

. -------------- T o tal (lncl. 35.018 “ L " )  .,5 0 7 .0 9 1
T ota l (lncl. 35.018 m . “ L ” ) 507.091 [E lectrically e q u ip p ed .......... ..5 0 0 ,0 0 0
W eight o f girder rails Is 70 to  100 lbs. Cars, 3 ,713; horses, 247; electrlo 

m otors, 6,613; snow  p low s,-302: snow  sleds, 621; m lsc. vehicles, 486.
O F F IC E R S .— P res., W illiam  A . B a n croft: V .-P s ., Charles S. Sergean t 

and M atthew  C. Brush; T reas., H enry L . W ilson ; S ec., H enry S . L yon s; 
A u d ., J . H enry N eal.— V . 89, p . 1279, 1410; V . 90, p. 105, 235, 1554; V . 81, 
p . 335, 869; V . 92, p . 115 ; V . 93, p . 228, 344, 406, 526, 666, 730, 795, 870, 
1105, 1323, 1384. 1785; V . 94, p . 67, 1185, 1565; V . 95 , p . 296, 618, 1121, 
1272, 1400, 1402, 1606; V . 96, p . 61.

Companies Controlled by Boston Elevated Railway Co. ■
(1) W est End Street R a ilw ay .— A  trolley  road .
O R G A N IZ A T IO N .— Leased to  B oston  E levated  R y . until June 10 1922 

at 7 %  on  com m on  and 8 %  on  preferred In add ition  to  the paym en t o f  
rentals. Interest and oth er charges. E levated assum ed possession Jan. 1 
1898. See term s In V . 65, p . 1223. Consolidation authorized w ith the B os
ton  Elevated R y . See particulars under latter com pany .

In D ec. 1896 leased the right to  use the T rem ont Street subw ay at 4 H%  
Of Its net cost, stated a p p rox im ately  as $5,786,000 In Sept. 1898, w hen the 
third and last section was open ed . Entire length Is 1 2-3 m iles, w ith  a 
trackage o f  abou t 5 m iles. See V . 63, p . 1065, 1117; V . 67, p . 528. See 
B ost. E lev . for  extension o f  con tract and new construction .

O n April 6 1912 Mass. R R . C om m , a pp roved  the Issue o f  $754,000 addl 
tlonal 4 H %  bonds o f  1910 to  pay In part the cost o f  lm p ’ ts m ade b y  B oston  
E levated . V . 94, p. 561, 1058; V . 91, p . 1631, 1575, 1513, 872, 791, 718, 
655, 277; V . 86, p . 549, 482, 109, 53; V . 85, p . 1578, 1520; V . 84, p . 1553, 
1369; 932, &05. 572.

In  D ec. 1912 the co m p a n y  app lied  to  th e  M ass. R R . C om m , fo r  perm is
sion to  issue $600,000 20-year 5 %  bonds and $220,000 add itional com . 
stock  to  repay  the B oston  E levated  for  Im pts. V . 95, p . 1609.

ST O C K  A N D  B O N D S .—  Date. 
Com stock  ($5 0 )$ 1 2 .5 1 0 .1 5 0 ..  - .
Preferred ($50) $6,400 ,000___
G old bonds o f  1894...................... 1894
G old bonds o f  1896, $2,275.1 1896

000 not m ortgage__________ •
G old bonds o f  1897, $2,700.-1 1897

000 not m ortgage________ cl
Currency bonds ($1,000) n otl 1900

Interest. Outstanding. Maturity. 
7 A -O  $12,510,150 O ct ’ 12 .314
8 J-J

414 g  M-S 
4 g  M -N

4 g  F -A

4 F -A

6.400.000 Jan *13, 4 %  
2,000,000 M ch 1 1914

815,000 M ay 1 1916

2.700.000 F eb  1 1917

. . 4 ,743,000 A u g 1 1915
m o r tg a g e ---------------------------c ]In terest  at Old Colony Trust C o ., B oston .

Bonds ($ 1 ,0 0 0 ) .....................__c*  1902 4 F -A  5,709,000 Aug 1 1932
Bonds ($700 ,000 )....................c& r  1908 4 /4  J-J 700.000 Jan 1 ,1923
B onds ($ 1 ,0 0 0 ) ...................... c& r 1910 4 >4 J-J 1,604,000 Ju ly  1 1930

Bonds.— W ith the exception  o f 1900 Issue (noted  above) Interest on all 
s s d avable at Am erican Trust C o., B oston .

O F F IC E R S .— P res., Joseph B . R ussell; T reas.. P arkm an D exter.—  
V . 88, p . 102, 824, 946, 1003: V . 89. p . 44, 1484, 1544; V . 90, p . 238, 1678; 
V . 91, p . 155, 277, 655, 718, 791, 872, 1513, 1575, 1631; V . 92, p . 660,1437; 
V . 93, p . 347, 409, 528, 667; V . 94, p . 561, 1058, 1121; V . 95, p . 619, 
1474, 1609.

(2) Somerville Horse R R .
Owns 8.03 miles o f  track. Leased to  W est End Street R y . for  $9,180 

yearly— 6 %  on  $153,000 stock . D ividends are payable (M & N ) In B oston .

BOSTON SU BU R B A N  E LEC TRIC C O M PA N IE S.— A  trolley  system . 
O R G A N IZ A T IO N .— This com pan y  Is a voluntary  association form ed In 

N ov . 1901 on the same lines as the M assachusetts E lectric Com panies. Con
trols through stock ow nership the M iddlesex & Boston .Street R y . (Into 
which the N atick  & C och ltuate S t. R y .,  the W estboro  & I lop k ln . St. R y .,  
the N ew ton & B os. St. R y .,  the N ew ton S t. R y .,  and the L ex . & B oston  St. 
R y . have been m erged.) In  1902 purchased N orum bega Park and Lexing
ton  Park. In 1908 M assachusetts R R . C om m , sustained action  increasing 
fares on  several o f  the subsidiary lines from  5 to  6 cents. V  87 n. 34 5 
Has acquired freight rights In ‘several o f  the tow ns along Its lines. 
“ S T O C K .— Shares have no par value, but In case o f  liqu idation  the pre

ferred shareholders will be entitled  to  $100 per share, w ith accrued  d iv i
dends: the com m on  shares participating pro  rata In the rem aining assets. 
(See V . 73, p . 1159, 1263.) In 1904 15,635 shares o f  preferred and 15,635 
shares o f  com m on  w ere offered to  shareholders at $66 67 for  one share o f  
p re f.a n d  ono share o f com . Jointly. L isted on B oston S tk . E x ch .ln  A p r. 1905 

Date. interest. Outstanding. Maturity.
C om m on s to ck _________________ ______  ___________  50.296 sh. ___ _________
Preferred stock , $4 per sh. c u m ____  Q -J 32,387 sh. Jan 15*13, $1
C oupon notes. $2,000,0001 1909 4 J -D  1,100,800 D ec. 1 1919

($100, $500 and $1 ,0 0 0 )___ /In terest at B oston  Safe D eposit & T ru st C o.
Notes.— T h e 1909 notes are not specially secured but are sim ple ob li

gations o f  the com p an y , su b ject to  call on  an y  Interest date on  60 d a ys ’ 
notice a t 105 before D ec. 1 1914, thereafter at 102 H . V . 89, p. 1068.

R O A D .— Com panies ow ned and con trolled  operate In the aggregate abou t 
141 miles o f  track from  N eedham  on the south to  Lowell on  the n orth , and 
connectin g at five points w ith the tracks o f  the Boston E levated R y . A t  
W estboro connection  Is m ade w ith the W orcester C onsolidated.

Dividends.— First o f  $1 on  preferred paid  April 1902; also $1 July  1902 
and $1 O ct. 1902. In  1903, $4; In 1904, $2 50; In 1905, $2; In 1906, $2.75; 
In 1907, $3. Jan ., April and Ju ly  1908 d lv . passed. In O ct. 1908 d lvs. 
resum ed, and paid 75 cents. In  1909, $3. In  1910 to  1912, ln c l. ,$4; In  
1913, Jan ., $1. Arrears o f  d lvs . t o  Jan . 1913, $10 . t q .:i 44 1  -t

R E P O R T .— F or year ending June 30 1912: In com e, gross, $189,407;
net, $129,596; d lv s ., $129,548; surplus, $48.
V IO F F IC E R S .— P res., A dam s D . ClafUn; V .-P . ,  S yd n ey  H arw ood ; Treas. 
A lden  E . Viles; S ec., A . A . Ballantlne; A sst. T reas., G. M . C ox .— V . 87 , p ’ 
36. 345, 812. 1418, 1532; V . 88, p . 1126; V . 89, p . 720, 846, 1068, 1541 
V . 90, p . 53; V . 91, p . 37; V . 94, p . 281; V . 95 , p . 817.
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J a n ., 1 9 1 3 . J E LEC TR IC  RAILW AYS 17
(1) M iddlesex & B oston  Street R y ,— T rolley .
O R G A N IZ A T IO N .— O rganized In 1907 and took  over the S outh  M iddle

sex  Street R y ..  sold at receivers ’ sale July 1 1907, and has since acquired 
and m erged the W estborou gh  & H opk ln ton  S t. R y .,  the N atick & C ochltu- 
a te  S t. R y .  (V . 87, p . 1420), the N ew ton S t. R y . (Into which W altham  S t. 
R y .  had been m erged and which had acquired C om m onw ealth  A v e . St. R y . 
and W ellesley & B oston  S t. R y .)  V. 89, p. 778, and the N ew ton & B oston  
S t. R y . (V . 89, p . 993 ). On M ay 9 1912 M ass. R R . Com m ission granted 
perm ission to  absorb b y  consolidation  th e  L ex in gton  & B oston  St. R y . and 
Issue $525,000 stock  In exchange $ fo r  $ fo r  stock  o f  absorbed  com p an y . 
V . 94, p .  1317.

In  D ec. 1911 M ass. R R . C om m . auth . the com p a n y  to  Issue $1,483,000 
ref. bonds, o f  w hich $1,200,000 have been  issued. See below  and V . 93, 
p . 1787, 731.

O n A u g . 1 1908 M assachusetts R R . C om m , gave a decision  sustaining 
N ew ton S t. R y . ’s right to charge 6-cent fares and to charge one cent extra 
(beyon d  the ord inary 5 cents) fo r  each transfer Issued. See V . 87 , p . 345. 
In  A u g . 1909 C om m , granted the M iddlesex & B ost. the right (for  an ex 
perim ental period o f one year) to  charge one cent extra  (beyon d  the regular 
5 cents) fo r  each transfer Issued; In A u g . 1910 privilege was continued for  
another year, and  In A u g . 1911 privilege was again extended .

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S tock , $1 ,987 ,000 ..................................................................$1,987,000 Ju n e ’ 12,5 H
First and ref M $5 ,000 ,000 / 1912 4 H g J -J  1,408,000 Jan 1 1932

gold  ($ 1 ,0 0 0 )---------------------c ) I n t .  a t B oston  Safe D ep . & T r. C o., trustee
C om m onw ealth  A v e  first mtg\ 1890 5 g  F -A  75,000 F eb  1 1 9 1 6

$75,000 ($500) g o ld ---------c * ) ln t .  a t  In ternat. T r C o ., B oston . Trustee.
L e x  & B ost 1st M , $500,000,1 1900 4H  g  A -O  500,000 Ju ly  1 1920 

g ($1 ,000), callab le 1 0 5 .c* /In te re s t  at B eacon  T rust C o., B oston , Trust.
Current liabilities June 30 1912........ ................ ...........  1 ,588,037 ......................

Bonds.— O f the 1st & ref. bonds, $75,000 are reserved to  retire under
ly in g b on d s and $3,517,000 are fo r  add 'n s, exten . and im pts. C a llab le ’ on  
an y  in t. d a y  on  30 d a ys ’ notice  as follow s: Jan . 1 1917 to  Ju ly  1 1921,fin d ., 
a t  107 /3  and Int.; Jan . 1 1922 to  Ju ly  1 1926 in c l., a t  105 and in t .; Jan . 1 
1927 to  Ju ly  1 1931 in c l., a t 102 /3  and in t. V . 94, p . 351.

E A R N IN G S .— F or year ending June 30 1912, gross, $906,089; net, $240,
337; charges, $169,794; surplus, $70 ,540 .

R O A D .— O wns 95.904 miles o f  track  In N ew ton, W altham , W ater* 
tow n , N atick , W ellesley, Fram ingham , H opkln ton , N eedham , W estboro , 
Sherburn, W ayland , B elm ont and A sh land, connectin g with the W orcester 
C onsolidated Street R y .,  the B oston  E levated  R y . (at 4 poin ts), &o. 
Form s a link In a through line from  B oston  to  W orcester. A lso  ow ns 32.356 
miles o f  track , leases 0 .745 m ile; tota l, 33.101 m iles, extending from  A rling
ton  H eights (term inus o f  B oston  E lev . system ) through L exington  and Bed
ford  to  Billerica, where cars go  through to  Low ell w ithout change, and also 
to  the Sullivan Square Charlestow n, station  o f  the B oston  E lev . R y .,  with 
branches to  W altham  and to  C on cord . T ota l track ow ned, 128.254 m iles. 
264 pass, and 14 w ork  cars; 26 sn ow  p low s and sweepers. 60 to  75-lb . T  
and 95-lb . girder ta ils.— V . 89, p . 778, 993; V . 93, p . 731, 1787; V .9 4 , p . 
207, 351, 1317.

M ASSA C H U SE TTS E L E C TR IC  C O M P A N IE S —  S trcctlra llw a y s . (.See 
Map on page 18.)

O R G A N IZ A T IO N .— Form ed In M ay 1899. Is n ot an Incorporated 
com p a n y , but a voluntary  association m anaged b y  a board o f  fifteen trus
tees, w ho hold  the title  to  Its assets. Messrs. E . R ollin s Morse & B ro. and 
T u ck er, A n th on y  & C o. o f  B oston , w ho p rom oted  the com bin ation , In June 
1899 In offering som e o f  the stock  for  pu b lic  subscrip tion  ($1,000 o f pre
ferred and $500 com m on  was offered for  $1 ,050 ), stated th at " th e  D eclara
tion  o f  Trust contains strict provisions against the creation  o f  any Indebted
ness w hereby any shareholder or  trustee can  b e h e ld  to  any  personal lia 
b ility .”  Com prised orig ina lly  betw een  30 and 40 separate properties , but 
through con solidation  there Is n ow  on ly  one operating com p a n y , nam ely  the 
B a y  S tate S t. R y .,  practica lly  all o f  w hose com m on  stock  Is ow ned b y  the 
M assachusetts E lec. Cos. The H yde Park E lec. L t . C o., form erly  ow ned, 
was sold on  Jan. 3 1912 to  E d ison  E lec . Ilium . C o . o f  B oston , b u t  In M ch . 
1912 the B a y  State St. l t y .  bou gh t b a ck  the pow er station  

T h e system  com prises electric street railw ay lines in 22 cities 
and 70 tow ns In Eastern M assachusetts and N ew  H am pshire and R h od e  
Island, coverin g  the greater part o f  the street railw ay m ileage north o f  
B oston  as far as N ashua. N . H ., and N ew bu ryp ort and G loucester, M ass., 
and south  as far as Fall R iver and N ew  B ed ford , M ass., and N ew port,
R .  I .,  con n ectin g  d irectly  w ith the street railw ay system  o f  B oston ; also 
an electrio-llghtlng property  In N ew port, R . I .

Payment of Accrued Divs. on Pref. Stock.— On Jan . 5 1912 p re f . sharehold
ers w ere o ffered  $3,647,000 In negotiable w arrants for  add itional p re f. s to ck , 
to  represent accrued  d iv idends o f  17M  %  on  pref. shares. N ew  p re f. shares 
Issued Ju ly  1 1912. V . 93, p . 1462; V . 94, p . 68.

S T O C K  A N D  B O N D S .— The share capital Is represented b y  certificates 
o f  participation , w hich give the ow ners a proportion  Interest In the shares 
held b y  the trustees. B oth  classes o f  shares are reported exem pt from  taxa
tion  In M assachusetts. C o m . stock  and  stam ped pref. stock  listed on  
B oston  S tock  E xch ange. The balance sheet of the controlled Bay Stale St. Ry. 
show s funded d eb t  Juno 30 1912, $20,090 ,000, and notes fo r  am ounts due 
M a ss . E lcc . C o s ., $3 ,570,000 (o f  w hich  $3,320,000 had  been paid  b y  
S ept. 30 1912), and  $400,000 to  banks; to ta l, $3 ,970,000 .

Rate.

4 J-J

Outstanding. Dividends. 
$14,293,100 .......................

24 .204,400 J a n .’ 13, 2 %

3,700 ,000  Ju ly  1 1913

Date.
C om m on stock , par $ 1 0 0 1 ____

($14,293,100) ........................ /
Pref. s tock , par $100 4 % l -------

c u m _________________________I
C oupon notes, $5,000,000,1 1910 4 / i  g  J-J . __________  _ . . . .

red a t 1 0 3 /S an y  Int d a te lln terest  a t Old C olon y  T rust C o ., Bos- 
($ 1 ,0 0 0 ) .......... - ...................c* ) ton . Trustee.
Of the cou p on  notes o f  1910, $3,500,000 were issued to  retire prior notes. 

T h ey  are secured b y  deposit o f 113,030 shares o f  B a y  S tate S t. R y . com m on  
s to ck . V . 89, p . 1597; V . 90, p . 167.

R E P O R T .— R ep ort for the year ending S ept. 30 1912 (see “ C h ron .”  
D o c  7 1912, p . 1537), show s receipts from  d iv s ., $902,485; from  Int. on  
n otes, & c .,  $161,668; to ta l, $1,124,153; expenses, $23,837; Int., $166,500; 
d iv s ., $822,296; su rp ., $111,520; p rev . surplus, $2 ,650,290 ; tota l surplus, 
$2 ,701 ,810 .

D IV ID E N D S .— First d lv . on pref. s to ck , 2 % , was paid D ec. 1 1899; also 
2 %  June 1 1900. D lv . period then changed to  J& J and 2 1 -3 %  paid  Jan . 
1901; Ju ly  1901, 2 % ; In 1902, 4 % ; In 1903, 4 % ; In 1904, 4 % .  The Jan. 
1905 d iv idend was passed and none paid until Jan . 1900, when 1 %  paid ; 
Ju ly . 1 /4 % .  See V . 79, p. 2642, 2450; V . 85, p. 1640; V . 87 , p . 1420, 
and V . 89 , p . 1597. In  1910, 3 / * % .  In  1011, 4 % .  In 1912, Ja n ., 2 % . 
Ju ly , 2 % .  Seo a b ov e  fo r  paym en t o f  accrued  d ivs. o f  1 7 J £ % . In  1913, 
J a n ., 2 % .

P L A N T .— T h o  B a y  State St. R y .  ow ns 827.9 m iles and leases 63.894 
m iles, a tota l o f  891.794 m .; ow ns and operates 2,048 cars, o f  w hich  946 closed  
and 1,102 open  cars. Pow er capacity , 49 engines. 42 ,000 h . p .,  and 52 gen
erators, 30,505 k . w .; 10 turbines, 19,300 h . p . and 13,000 k . w .

O F F IC E R S .— Pres.. G ordon A b b ott; V .-P .,  Charles E. C ottlng; See.. 
E verett W . B urdett; T reas.. J . H . G oodspeed ; G en. M gr., P . F . Sullivan; 
Gen. A u ditor, II. I I . R ead. E x ecu tive  C om m ittee: Philip D exter, 
Chairm an: G ordon A b b ott, Charles Francis Adam s 2d, Galen L . Stone, Percy  
Parker, Philip L. Saltonstall and Charles E . C ottlng. O ffice . 84 State S t.. 
B oston . V . 88. p. 883, 1437, 1560; V . 89. p . 163, 348, 1411, 1483, 1540, 
1597; V . 90 , p . 54, 167, 1425, 1491; V . 91, p . 1254, 1328, 1570, 1574, 1767: 
V . 92, p . 118, 1181. 1500; V .9 3 .  xr 105, 1462, 1597. 1787; V . 94 , p . 68; 
V . 05, p . 618, 750, 1123. 1403, 1537 V . 06, p . 203.

(1) B a y  State Street R y .— A n electrio roa d .— (See Map on page 18.) 
O R G A N IZ A T IO N — This was the L yn n  & B oston  R R . (in corp . In Mass. 

A pril 6 1859), but on  July  23 1901 nam e changed to B oston  & N orthern 
S t . R y . and on A u g. 8 1911 nam e was again changed to  present title. The 
fo llow in g  com panies have been absorbed  from  tim e to  tim e. T h e latest o f 
these absorptions was in June 1911, when tho B os. & N or. took  ov er  the 
O ld C olon y  and Issued 7 ,767 shares o f pref. and 80,041 shares o f  co m . in 
exchange fo r  like am ou n t o f  O ld Col. Street R y . stock .
B everly  & D anvers.
B oston  M ilton & B rock ton . 
Braintree & W eym ou th . 
B ridgew . W hitm an  <& R ock lan d . 
B rock ton  B ridgew . & T a u n ton . 
B rock ton  & East Bridgew ater. 
D lghton  Som erset & Sw ansea. 
East Side B rockton  & H olb rook . 
G eorgetow n R ow ley  & Ipsw ich . 
G lobe Street R y .

Gloucester Essex & B ev erly . 
G loucester & R ook p ort.
G loucester Street R y .
H anover Street R y .
H averhill & A n d over.
H averhill G eorgetow n & D anvers. 
H lngham  Street R y .
L aw rence & R eadin g.
L ow ell & W obu rn .
L ow ell Law rence & H averhill.

R eadin g W akefie ld  & L y n fie ld . i  
R ock lan d  & A b in g ton .
R ock p ort  Street R y .
Salem & W akefie ld .
South Shore & B oston .
T a u n ton  & B rock ton .
T a u n ton  Street R y .
W akefie ld  & Stoneham .
W est R ox b u ry  & R oslindale. 
W hitm an  Street R y .
W obu rn  & R eadin g.

Low ell & S uburban 
M iddleton  & D anvers.
M ystic V a lley .
N eedham  & B oston .
N ew  B ed ford  M Iddleb. & B rock ton .
N orfo lk  Central.
N orfo lk  Suburban .
N orth  W obu rn .
O ld C olon y  Street R y .
P rov id en ce  & T a u n ton .
Quincy & Boston.
R ea d in g  & L ow ell.

In  Jan . 1913 asked the M ass. R R . C om m , t o  a p p rove  an  issue o f  $ 80 0 ,000
1st pref. s tock , $266,000 B oston  & N o r . re f .4s and $163,000 O ld C o lon y  
re f. 4s (all auth . b y  shareholders on  Jan . 14 1913), on  a ccou n t o f  a d d ’n s  
and  im p ts. V . 96, p . 200.
. O n  A u g . 15 1912 M ass. R R . C om m , granted au th ority  to  Issue $2,000 ,000  
5 %  cou p on  notes to  fund floating d ebt and $1,469,900 add itional com . 
stock  at par fo r  additions and Im pts. V . 95, p . 418, 175; V . 94, p. 1055. -J 

In 1907 ob ta in ed  perm ission to  do  a  freight business In a m a jority  o f  th e  
tow ns along its lines, and  Is now  handling express and fre igh t b y  tro lley  
ov er  a considerable percentage o f  its  track. In  Sept. 1911 M ass. R R . C om 
m ission granted au th ority  to  carry  coal in car-load  lots  or  less in D ra cu t, 
M eth u en , M id d leton  and N orth  A n d over.

In  Sept. 1912 signed a con tract b y  w hich  th e  B oston  E levated  will tak e  
th e  com p an y  s express cars and bring them  in to  B oston  over th e  form er ’s  
lines to  a  freight term inal near the A lban y  pow er station . V .9 5 , p .  1123.

reoarding carrying children for half-fare.— In M ay 1912 the full 
bench o f  M ass. Suprem e Court sustained the con stitu tion a lity  o f  Chap. 576, 
A cts  o f  1911, p rov id in g  that street railw ays shall carry  school children un
der 16 years o f  age fo r  half fare. V . 94, p . 1507.

Lease.—I n  1903 th e  B oston  E levated  R y . leased all o f  th e  track  o f  the 
- C o l o n y s  treet <now  a Part o f  the B ay State S t. R y .)  in

t .T «ci t.ynS .T OSt«0, / I 0r 99 years- T h c  tease provides for  the paym ent o f  all 
"a * ? s,ani* 6 H %  on  replacem en t value (appraised at $353,979, less the 
rental o f  certa in  short pieces o f  track  appraised at $13,866) o f  p rop erty  
leased as o f  date  F eb . 16 1993, an d  4 %  on  all add itions and betterm en ts.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last div..Ac
Stock  com m on (par $100) - - -  - ’
1st pref ($ 1 0 0 ) ............................. \ ‘ F -A  “

6 %  cu m _____________________/
Serial notes, $2 ,000 ,000___c f  1912 5 F -A  _____ _______________
T, . . .  ,  .  ............  (In terest a t A m erica n ’ T n is ^  C o. T bo 's ton .
B fl«n 4 g  J -J  6 ,879,000 Ju ly  1 1954000, gold  ($1,000) _ _ _ c » /I n t .  a t A m erican  Trust C o.. B oston , Trustee.
L yn n  & B oston  1st m tge, g ,l  1894 5 g J -D  3.723 000 D ec 1 1924

$5,379 000 ($1,000) c * j l n t .  at O ld C olon y  T n C o / B o s t o n ,  Trustee 
G J L n n L 1St 1? i ee  (* 1 .0 0 0 ),]  1900 5 g  J -D  180,000 June 1 1920
__ $180,000, g o ld ---------------------/In te re s t  a t  C ity  T rust C o ., B oston , T rustee.
H G & D l s t m t g e --------------------- 1899 5 35,000 M ch 1 1918
C oupon notes, $405,000...  1897 6 A -O  405,000 A p ril 1 1917
G loucester Es’x  & B ev 1st M,\ 1896 5 g J -D  125,000 D ec 1 1916

$125,000 ($1 ,000 ). g o ld .cM In te re s t  a t A m er. T r . C o ., B oston , T ru stee  
W akefield & Stonenam  ls t l  1895 5 g M -S 150,000 M cii 1 1915

m tge , $150,000, g o ld ____ c /
The last issue Is redeem able a t 105. In t . at A m . T rust C o ., B oston , Trus 
The M ystic V a lley  S t. R y . has ou t $60,000 gold  5s, due Jan. 1 1919 
The R ock p ort St. R y . has outstanding $12,500 6 %  cou p on  notes due O ct. 

15 1916, Interest payable  A pril and O ctober,
T h e G loucester & R ock p ort  has ou tstan d in g  $10,000 6 %  cou p on  notes 

dated  F eb . 1 1895 and due F eb . 1 1915.
Low ell Law rence & H averhill.

B O N D S —  Date. Interest. Outstanding. Maturity.
L ow ell Law rence & H averhill) 1893 5 g  J -D  $802,000 June 1 1923

1st m tge, $1 ,900,000 , go ld ,)S u bJ . to  call for  the sink , fund at 105 & Int.
$1 ,000 —  ................. c»J In t. at A m er. T rust C o ., Trustee. B oston .

P eop le ’ s St R y , W est N ew  ) 1898 5 J-J 64,000 Jan 1 1928
. bury. Mass. 1st m ortgage (In terest at S tate Street Trust C o ., B oston .
&. bonds, assum ed___________j

O LD  C O LO N Y ST R E E T R Y . SE C U R IT IE S.
B O N D S—  Date. Interest. Outstanding. Maturity.

R ef M . $10 ,000 ,000, g o ld ! 1904 4 g J-J $5,168,000 July 1 1954
( $ 1 ,0 0 0 ) ................................ c * /I n t .  at O ld C o lon y  T r . C o ., B oston , Trustee.

B rock ton  (Consol) S t R y  ls t l  1894 5 g  A -O  689,000 O ct 1 1924
m tge $750,000 g o ld -------------j l n t .  a t State T r . C o ., callab le a t 105 & Int.

* . . . . .  .  * 1899 5 J-J 100,000 July 1 1 9 1 9
In t. at In ter ’ l T r . C o ., B oston , Trustee.

1897 5 g F -A  200,000 A u g  1 1917
In t. at A m . T r. C o ., B oston , Trustee.

30,000 F eb  1 1918

$20 ,517 ,200 J a n ’ 13, 3% . 
2 ,088,600 F eb . ’ 13. 3 %

2,000 ,000  See tex t

B oston  M ilton & B rockton  
1st m tg  bon d s. $ 1 0 0 ,0 0 0 ..

B r’ ck t ’n Bridgew ater & Taun
lS tM .g ,$ 2 0 0 ,0 0 0 ($ 1 ,000)c * . _____________. . .  .

B rock  & E Bridgew ater 1st] 1898 5 g  F -A
M .g ,  $ 3 0 ,0 0 0 .. .......................

Taunton  & B rock ton  1st
m ortgage, $10 0 ,00 0_______

N B ed ford  M’d le b o ro * B ro ck

In t. at A m . T r . C o ., B oston , Trustee.
1897 5 F -A  100,000 A u g  1 1917

In t. at S tate S t. T r . C o ., B oston . Trustee.
1900 5 g  J -J  325 .000 Jan 1 1920

1st M ,$ 3 2 5 ,0 0 0 ($ l,0 0 0 ), g . / l n t .  at A m . T r. C o ., B oston , Trustee.
gra lntree  m o r tg a g e ................../  1894 6 J-J 35,000 Ju ly  25 1914

__  .  ___ _ „ „ „  „  lS ta te  S t. Trust C o ., B oston . Trustee.
O f the $10 ,000 ,000 O ld C olon y  St. R y . ref. m tg e ., $3 ,070,000 are reserved 

for  prior Hens. R em aining oonds can  on ly  be  Issued fo r  50%  o f cos t  o . 
additions & Im prov ’ ts. These bonds are n ot su b je ct  to  ca ll. V . 9 3 ,p . l7 8 4 r

G lobe Street R a ilw a y  Securities.
Date. Interest. Outstanding. Maturity. 
1896 5 g  J -D  78,000 D ec 1 1 9 1 5

In t. at International Trust C o ., B oston , T r .
S inking fund is $3,000 a year.

1894 5 J-J 350,000 Jan 1 19 14
1894 5 M -S 200,000 M ch 1 1914

Int. on  T a u n ton  Street R y . bond s paya ble  at 
A m . T rust C o ., m ortgage trustee, B oston .

1898 5 g M -S 150,000 Sept 1 1918
A m erican  T rust C o .. B oston , Trustee.

D lghton  Som erset & Swan 
b ’ds, $125,000, g , s f ,  red
105 ($1 ,000 )........ .....................

Taunton St R y  1st M ...............
D o  D e b e n tu re s ...............

P rov.- & Taunton  St R y  1st g 
($1 ,000 ), author’d $200,00

South Shore & B oston  St. R a ilw ay  Securities.
Dale. Interest. Outstanding. Maturity.

B onds. 1st M ($1 ,000 ), g o ld .l  1809 5 F -A  $335,000 A u g  1 1919
$1,000,000 ............. ........... / I n t .  at A m erican Trust C o ., B oston , Trustee

Braintree & W eym ou th  ls t l  1897 5 g  M -S 80,000 M ch 1 1917
M, gold , $80 ,000 ............... - / I n t .  at International T r . C o ., B oston , Trustee

B ridgew ater W h it & R o ck .l  1897 5 g  M -N  85,000 N ov  1 1917
1st m tg , go ld , $1,000 ___c ’ / I n t .  at A m erican  T rust C o ., B oston .

R ockland & A b in g ton , l s t l  1895 6 g M -N  100,000 M ay 1 1915
m tg , $100,000, g o ld ____ c ’ / I n t .  at O ld C olon y  T r . C o ., B oston , T ru stee ,

W est R ox b u ry  & R oslindale St. R a ilw ay  B on ds.
Date. Interest. Oustanding. Maturity.

1st M , $150,000. g . s f  ($500 ),! 1896 5 g M -S $120,000 Sept 1 1916
red at 103............... .. _ c * /I n t .  at In ternat. Trust C o ., B oston . Trustee.

N orf.C en t. l s t M . .g .$10 0 ,00 0 / 1898 5 g  J-J 35,000 Ju ly  1 1 9 1 8
SubJ. to  c a ll ........................... ( In t. at Internat. Trust C o ., B oston , T rustee.

I 1894 5 J -J  47,000 July  1 1914
N orfolk  Suburban , 1st m ort-1 In t. at In tern at. T r . C o ., B oston  Trustee 

g a g e ............................................J
Stock and Bonds.— B y  the terms o f  purchase o f  O ld C olon y  b y  B os & 

N or. the pref. stockholders o f  both  com panies becom e 1st pref. stockholders 
o f  the B a y  State S t. R y . Pref. s tock  Is su b je ct  to  call at 120. O f the 
$15,000,000 B os. & N or. bon d s, $5 ,352,000 arc reserved to  retire prior 
liens. R em aining bonds can  be Issued on ly  fo r  50%  o f  cost o f  add itions 
and im provem ents. These bonds have n o  sink. fd . and are n ot sub1. to  call 
V . 93, p . 1784. O f the $5,379,000 1st M . bonds o f  the L yn n  & B oston  R R . ’ 
$1 ,656,000 have been can celed . T h e cou p on  notes o f  1912 m ature annually 
A u g . 15 as follow s: 1915, $37,000; 1916, $43 ,000 ; 1917, $50,000; 1918,
$57,000; 1919, $64,000; 1920, $72,000; 1921, $80,000; 1922, $88,000; 1923, 
$97,000; 1924, $106,000; 1925, $116,000; 1926, $126,000; 1927, $136,000: 
1928, $148,000; 1929, $160,000; 1930, $174,000; 1931, $188,000; 1932. 
$202,000. V.  95, p . 618. ’

D IV ID E N D S .— Initial d lv . on  B a y  State S t. R y .  c o m .— 3 % — paid 
D e c . 30 1911; in 1912, June, 2 % ; in 1913, J a n ., 3 % .

R O A D .— See descrip tion  under M ass. E le c . C os . a b ov e .
IN C O M E  A C C O U N T  O F  B A Y  S T A T E  S T R E E T  R A I L W A Y .—  

Fiscal year was changed In 1911 to  end June 30, and reports for  1911-12 
and 1910-11 are for 12 m os. en d . June 30; figures for  previous years are fo r  
12 m os. ending S ept. 30:
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Expenses ____________
1911-12.

$9,116,202
5,806,410

1910-11.
$8,881,521

5,557,304
1909-10.

$8,560,940
5,360.295

1908-09.
$8,052,356
5,148,397

$3,309,702
1,840,329

$3,324,217
1,838,579

$3,200,654
1.792,937

$2,903,959
1,778,129

$1,460,463
1,077,681 §1.485,638

1,169,090
$1,407,717

1,130,561
$1,125,830

1,000,464

$297,700 See text120.000 Sept 1 1018
100.000 Jan 1 1022

------$391..782 §810.548 $277,156 $125,366
OI< I- ICERS.— Pres., Patrick F. Sullivan, Lowell; Treas., C. R. Rockwell V. 84. p. 995: V. 80, p. 720, 1223; V. 88, p. 748. 1436; V. 02, p. 117, 593, 659

I i 89354P3-, Ilk 678’; V .^ V o l  °4 ’ P' 1055’ 15071 V' ° 5’ P' 175’ 3°°
(a) Boston & Chelsea RR.—Owns 4.370 miles of track. Leased 

♦ Boston Street Ry. Co. at $7,260 per annum, equal to 6% on $121,000 stock, payable A&O.
> Boston & Revere Electric Street Ry. 

loo^ f im^ATION.— Incorporated June 24 1889. Leased from July 
189i) for 99 years to Lynn & Boston (now Bay State St. Ry.), which guar 
antees Interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock from July 1 1898 at 5% per annum.

AND BONDS— Date. Interest. Outstanding. Maturity
Stock (par $100) ...............................  5 J-J *50,000 See text.
B°st- Revere Elec St R yl 1008 5 g M-S 50,000 Sept 1 1928

$•>0,000 gold ($1,000) — c* /Int. at Amer. Trust Co., Boston, trustee. Bonds.— No sinking fund, but bonds may be called on any Interest date •n six weeks’ notice.
ROAD.—Total track, 3.895 miles.
(c) East Middlesex Street Ry.
ORGANIZATION.— Owns 19.394 miles of track. Leased May 1 1893 

to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental till 
May 1 1896 of $18,000 yearly In addition to llxed charges; then till May 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were Increased to 10% 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock ($100) $300,000 ....................... 10 ---------- -
Plain bonds, lnt. gu. (end)  1898 5 M-S
Refd bonds, lnt. gu. (end)  1902 4 J-J

Interest at State National Bank, Boston.
The lessee In the lease agreed to stamp both Issues of the bonds with a 

guaranty of the Interest—principal Is not guaranteed.—V.67, p. 482.
(d) Nashua Street Railway.— Trolley.
ORGANIZATION.— Incorporated Aug. 14 1885. On July 1 1900 was

leased to the Lowell & Suburban for 99 years, and lease now runs to Bay 
State St. Rv.Rental.— Dividends are payable Jan. and July at the rate of 4 % In 1001 
t  % In 1902 and 6 % for the remaining 98 years of lease. /

STOCK, BONDS, &c.—  Date. Interest. Outst'd’g. Div.&maturlty 
Stock, $325,000 (par $100).- -  —— . . . . . . .  $325,000 See text
First mortgage, $150.00011901 4 g A-O 150,000 Oct 11031

($1,000) .Void ................ c*JInt,i,aa ° l d.«2 lony Tr- Go., Boston. TrusteeBonds.—Entire Issue may be called at 105 and accrued Interest 
ROAD.—Operates 15.69 miles of track.
(e) Winnisimmct (Street) RR.
ORGANIZATION.— Owns 2.187 miles of track. Leased to the Lvnn & 

Boston tor 999 years from 1880 at $3,000 per annum. Capital stock is $50 
•00 par *50. Dividends In 1894 to 1912 Inclusive 6% per annum. ’ 

(/) Newport & Fall River Street Ry.
ORGANIZATION.—Organized by special Act on Feb. 23 1898 Tulv 1 

1900 consolidated with Newport Street Ry. Has also consolidated with 
Newport Illuminating Co. Embraces 21.49 m. of track In and between 
Newport and Fall River; also electric lighting. Was leased on July 1 looi 
for 99 years to the Old Colony St. Ry. (since merged In Boston & Northern 
now the Bay State St. Ry.) for a rental of 6% per annum and lnt. on bonds’ 
The Mass. .Eleo/Companics disposed of its'holdlngs IniFeb. 1902.

STOCK, BONDS, ETC.— Date. Interest Outstanding. Maturity
Stock, par *100................................... J-J $950,000 See text.
Newport & Fall River lstl 1898 5 F-A 240,000 Aug 1 1918

mortgage.............................(American Trust Co., Boston, Trustee
Consol mortgage, *1,000,000,1 1904 4 M J-J 573,000 July 11954

gold ($ 1 .0 0 0 ) . . . . . . .  c*&r/lnt. at Am. trust Co.. Boston, Trustee.
Newport Illuminating Co 2 d ) ------ 6 g 63,500 Oct 1 1925

mortgage, go d .................../Central Trust Co., New York, Trustee.Bonds.— Of the remaining consol, mtge. bonds, $304,000 are reserved to 
retire prior liens and $123,000 for future additions at 50% of cost. Not re
deemable. V. 79, p. 213, 501, 1462.
. § A,? S fNGl / ,*Tlh c .Bajr Statc s t - R y- from operation of the Newport J£, o1r*Stl Iiy- for year ending June 30 1912 were: Gross. $342,971; net, $187,815; charges, $56,959; surplus, $130,856.

BOSTON & WORCESTER ELECTrTc  COMPANIES. 
ORGANIZATION.—This Is a voluntary association organized under atrust agreement dated Dec. 29 1902. Its property consists of the entire enm 

stock and $300,000 "notes payable" of the Boston & Worcester Street R v ' 
It has issued 33 936 4 % cumulative preferred shares aid  34.814 Smmo^ 
shares, no par value; but In caso of liquidation preferred shares receive si on 
each before the participation of common. In Jan. 1005 was listed on nos 
ton Stock Exchange. Stock was Increased to present amount bv the 
In July 1906 of 6,000 shares common and 6,000 pref., which wasofTerrH to 
shareholders at $105 for a block of $100 pref. plus $100 com ea 10

REPORT.— For year to June 30 1912: Dividends reccvcd from B & W 
St. Ry. stock, $50,625; mlsc. Income, $18,965; total Income $69 11m' 
expenses, $1,113; pref. dlv., $67,872; surplus, $605. ’ u’

DIVIDENDS.— First dlv. on pref. stock, $2, paid July 1 1904- $2 Jan 
1905 and $2 July 1 1905; in 1906, *4; In 1907, $4; In 1908, $4; In 1000 $2: 
In 1910, Jan., $1; nono to Jan. 1912, when $1 was paid; July, $1- in 1913' Jan., $1. ’ ’

OFFICERS.- Pres., William M. Butler; V.-P., A. E. Childs- Sec & 
Treas., George A. Butman. V. 89, p. 1662: V. 90, p. 1674; V. 91, p. 1764;V. 93. p. 795, 1018, 1667; V. 95, p. 749, 815.

(1) Boston & Worcester Street Ry.—Trolley.
ia wivATonM — incorporated In Massachusetts on Nov. 16 1901.ORGANIZATION.

Franchise perpetual. Owns'thc Framingham Union Street"Ry*" Frarn- 
* ‘ri.v,!?n£0Y,t h *  Marlborough Street Ry. and the Marlborough 
H i r b t V s min R y ’ l̂arcb !907 Mass. RR. Commission granted 
r BTnMohd°ioinn MPrcs'nit?tUfrelKht busIness over entire line.in Men. 1910 Mass. RR. Comm, sanctioned an Issue of S350 000 bonds for 
Improvements and refunding. V. 89, p .1340- V 90 n 6?5 770°  n n 
orir’ stoni01fn R R ’ Comm. auth. an Issue of $397,200 6% "cum ($100)
K t f r S e S m i i u n 3* ' 1910 ’(V °LWn ° « & 9™,00 Wa8, T d 
($07,000 Issued) to bo used to fund floating debt. V. 92, p . ^52'if, 659^

N\>v. 1912 mado a contract with the Boston Elovatcd Rv for the 
operation of express cars over that company’s tracks to thnfreiehr terminal on Harrison Avo. 1 JCKS to tne freight oxpress

Fares.—In 1909 single fare unit raised from 5c to 6c
s t o ™ °c L A ghoo)on .d s z . . . Dau: !ntereu- ToT,To°ohcc^%-Pref, $397,200 ($100) 6% cum..........  M-S. * ’"e9 ’bXXRec .,2 -J H%
Bost & Wor 1st mortgage,*2,-1 

500 
Fram

1903 4K g F-A ,  3®4,000 Sept’12. 3% 
2.280,000 Aug 1 1023,000, gold (* 1,000)__c*JInterest at American Trust Co Bos Tr.,. 

So & Marl 1st mtg - -  - - -  ^ 8  60 .000Jan^ 1 1 919
(.Interest at American Trust On m_.._

Notes payable July 1 1912
• All held by B.& W.Electric Cos.Dividends. On pref. 3% seml-ann. since Issued.

American Trust Co.. Bos Trim 
----------  *300,000 ___ _

July 1904; also 3%‘ seml-ann. until Deo. 1908, when 1 H*%Cwas rvril? 3t£ 
1910, Jan"  1H%: ln 1911, Ucc"  1%: ln 10 f 2* June?

— For year ending June 30 1912, gross, $619,923- net $■>'-,« 48& J ? k  *  *axes- $171,771; dlvs., $68,970; surplus, $17,744 ’ ? 8’*
ROAD.— Owns and operates 82.58 miles of track, a considerable nortinn 

over private right of wav, between Boston and Worcester, includ ngPan ex tension to Natick. Rails, 75-lb. Has 79 cars. ^uum ganex-
OFFICERS.— Pres., William M. Butler; V.-P., A. E. Childs’ Sec and 

Treas.. Geo. A. Butman.— V. 86, p. 601; V. 87, p. 1418,1660’ V 80 n A *
859,° ’ 7 2 4 ?2 ’ V ’ ° ° ’ P ' 6 2 5 ’ 7701 V - 9 1 ’ P - 8 6 9 ? '1 6 2 8 ; V  o i .  p  sb S .' 030*.

PUBLIC SERVICE INVESTMENT^*). 
at™ul.0 *NI? ATr? N’ * 0.—Organized ln Maine to hold and to deal In Stocks, bonds, notes and other securities. Stook $2,000,000 6% (Q?-F.)

CUP1’. (par $10(B> all out, redeemable at option of company at 116, and $2,000,000 common (par $100) all out (no bonds).
Owns the following securities: $350,000 Jacksonville Trac. com.; $21,200 

pref. and $1,466,800 com. of Puget Sound Trac., Lt. & Pow. Co.; *100,000 
Columbus (Ga.) Elec pref.: $101,700 Tampa Elec, stock: $100,000 Hough- 
t?n Trac- comd $150,000 Galv.-Hous. Elec. Co.’ com.; $350,000
North Texas Elec, com.; $112,500 El Paso Elec, com.; $612,500 Minneapo
lis General Elec. Co. com., and $500,000 Houghton County Elec. Lt. com 
Bee statement of these companies (except last two) on subsequent pages.

Stone & Webster offered the stock In March 1909 ln blocks of 10 shares of preferred and 4. shares of common for $950. V. 89, p. 163.
—Gn pref> 1 quar. since Aug. 1909 to and Including Feb. 1,

l&J3* ,? ,n0/co!P" ls* dlv.— 1U % — Feb. 1 1910: Aug., 1K % . In 1911, heb., \%% Aug., l> i% . In 1912, Feb., \>i% Aug., 2% . In 1913,r* CD., 2 yo •
EARNINGS.— F or12 mos. ending Dec. 31 1911, gross Income, $199,614; 

expenses, $1,731; balance, $197,883; dividends, $180,000; sur., $17,883!
DIRECTORS— Henry G. Bradlee. Russell Robb. Chas. A. Stone. 

V ^ "p ^  403  ̂V 19?) p I° tn WadSWOrth (Pres.)— V .89, p. 163; V. 90. p. 628;

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road.
Receivership. -Interest on bonds having been defaulted May 1 1911, 

Judge Kllllts in Iederal Court at Toledo on May 2 1911 appointed A. E.
anA  rd £rn?/ BoY llrY  Green, receivers. V. 92, p. 1243.On Deo. 18 1911 Judge Kllllts ordered a re-lssue of $75,000 receiver’s ctfs. 

originally put out several mos. previous for Improv'ts. V. 93, p. 1786. 796. 
Since taking possession receivers have paid lnt. due May 1 and Nov 1 1911. 

ORGANIZATION.— Incorporated ln Ohio In 1902.
CommoCn S A750D0«?0OlT$D10« ^  ° U& a»  Mat̂ ~
Pref, $250,000, ($100)6 % n-c______ - " “ I 250 000 -----------------
lst tVnom000’ g° ld (J50.°)t 1903 5 R M-N 353,500 NovY.’ iW33and $1,000)----------------- c*/Int. at Union Tr. Co.. Detroit Trustee
Rcc vs’ certfs $75,000 ($1,000) 1911 6 quar. 75,000 ’ Dec 1913

70,500 bonds are reserved for extensions at $17,000 per mile and $76,000 In company s treasury. No sinking fund and bonds are not 
subject to call. Int. on receiver’s ctfs. is payable ln Bowling Green. 

EARNINGS.— For year ending Dec. 31 1911, $52,866; net, $6,073.
ROAD.— Operates 25 miles of track between Tontogany O and Wood-vllle. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 

Elec. Ry. at Bowling Green with Toledo Bowling Green & Southern 
Traction Cq., at Pemberville with Toledo Fostoria & Findlay Ry and at 
Woodville with Lake Shore Elec. Ry. Furnishes electric light and power at Bowling Green, as well as hot-water heating.

OFFICERS.— Pres., Robt. Place; V.-P., E. II. McKnlght; Sec. H G 
Ilankey; Treas., B. C. Harding: Gen. Mgr., C. B. Rodgen.— V.92 n 1243V. 93, p. 796, 1786; V. 94, p. 207. v

BRATTLEBORO, VT.
TWIN STATE OAS & ELECTRIC CO.
ORGANIZATION.— Incorporated In Connecticut on Aug. 26 1906 and 

acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co. (V. 83, p. 562), the Bennington Electric Co. and the 
Hooslck Falls Illuminating Co. Control Is held by the National Light. 
Heat & Power Co., control of which was in turn acquired by the Middle 
West Utilities Co. in Oct. 1912. V. 95. p. 1750.

STOCK AND BONDS— Date. Interest. Outstanding MaturityCommon, *1,500.000, (*100)...........................  si 250 000
Preferred, *250,000 (*100) ................................. 250’000 *
l8trAnn nnh5*00’000’ f ] . 1906 K A-O 965|000 Oct " Y1926
n^«P°ri^ndr^1{!i00)...........  ̂ I 1? 1’ at Knickerbocker Tr. Co., N .Y., TrusteeDover Gas Light con mort-\ 1905 5 150 000 Sent 1 1Q2S
n = V ? 5° ^ 000 — - - - - - -/Union Safe Dep. & Trust Co ? Trustee
U*250 nno& E e°' - - - - - - - - -  250.000 Sept. 1 ’ 17*250,000 . . .  ............. /Union Safe Dep. & Trust do., Trustee.
Brattleboro Gas L Co mtg__ _ 1903 5 73 000 Feh 2 1923Hooslck Falls Illuminating Co' -----  2 1923

$150,000................
Hooslck Falls Electric Co

75,500 1935
Knickerbocker Trust Co., N. Y., Trustee.

65,000 1930$75,000--.. ------------------- /Old Colony Trust Co., Boston, Trustee.Bennington Water Power & 64,000 1924& Light Co $100,000------- /American Loan & Trust Co., Trustee.
Bennington Water Power & 1 ............................... 12,500 1929

Light Co $30,000------------ /Old Colony Trust Co., Boston, Trustee.
Bennington Electric Co $175,-1....... ................. 98,500 1935

000 -------------------------------- /Knickerbocker Trust Co., N. Y ., Trustee.
Bonds.—Of the $1,500,000 new bonds, *473,000 are reserved for prior 

liens and $62,000 for acquisitions, extensions and Improvements. No 
sinking fund and bonds are not subject to call.

EARNINGS.— For cal. year 1911, gross, $325,949; net. after taxes, 
$156,358. In 1910, gross, $310,200; net, after taxes, $146,393; lnt., $76.726; surplus, $69,667.

ROAD.—Operates 5 miles of track In Brattleboro, In addition to gas and 
clcctrlc-light plants ln Brattleboro and Bennington, Vt., Hooslck Falls N. Y .. and Dover. N. H.

OFFICERS.— Pres., I. L Meloon; Vlce-Pres.. Wm. C Pratt; Seo. and 
Treas., John F. Reilly.— V. 83, p. 499; V. 95, p. 1750.

BRISTOL*, CONN.
PLAINVILLE TRAMWAY CO,—A trolley road. Also furnishes electric light, gas, steam heat and power.

nP innH ^V ti°i^lt v aSi’ropor,tod that negotiations were pending for a sale or control to Now York parties.— V. 95, p. 1330.
nle^Mn^nna T In ^ ^ , ? rKaDlzed.Sept’ 21 1893’ A ^as plant was com- pictcil ln 1006. 2*r a n c h i s c s  perpetual. In Ausr. 1906 a maiorltv nf
was pooled for̂  5 years. In Aug. 1011 pool was renewed for 5 years more.

in August 1908 a stock dividend of 50% was declared, Increasing outstanding amount to *375,000. V. 87, p. 96. 414. K
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r l t u

Stock . *1,000 000 ($1 0 0 )--------  . . .  ---------------- $375,000 1911 1 2  8%"
1st mortgage $600,000, goldf 1905 4/4 g M-N 485,000 Nov 11945

($500 and $1,000)..............(Interest at Brlriol National Bank Bristol
„  . . (Treasurer of State of Connecticut. Trustee.Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS.— For years ending June 30.

R a i l w a y  R a i l w a y  G a s & E l c c .  I n t e r e s t  
y e a r —  G r o s s .  N e t .  U g . , N e t .  &  T a x e s .
1 9 1 2 .............$95,544 $35,848 $37,252 $31,160
1911 ----------  99,052 34.308 38,016 28.514 _______

ROAD.—Operates about 13*/ miles of track laid with 56 and 60-Ib. T fall- 
from Bristol to Plalnville, with branches to Lake Compounce and to 
TerryvIUc. Standard gauge, 29 cars. 3 snow plows and 1 work car 

OFFICERS.— Pres. Miles L. Peck; V.-P. N. E. Pierce- Sec. and Treas 
M. L. Tiffany; Gen. Mgr., G. E. Cocklngs.— V. 81, p. 776; V. 87 p 96 414’’ 95, p. 1330. v ' ’

Dividends. Surplus 
$30,000 $11,940
30,000 13,810

BRISTOL, VA.-TENN.
BRISTOL TRACTION CO.
ORGANIZATION.— Incorp. ln Virginia. Was formerly the Bristol Belt 

Line Ry. Co. but on Sept. 7 1911 filed a certificate changing name to above 
title, and Increased auth. stock from $100,000 to $300 000 and nar of share* 
from $50 to $100. V. 93. p. 1323. Owns entire stockofth^elLlston Valley Ry., a narrow-gauge steam road.

STOCK AND BONDS- Date. Interest. Outstanding. MaturityStock $300,000 ($100).................................... *135 000
Mortgage $300,000 ($1,000)1 1911 5 A-O 150,000 ScpY.Y5"’41

at 1°5- - - - - - - - - - -/,U’ S ’ TY*st Co.. Washington. D. c ‘ , trustee, ROAD. Operates 7.04 miles standard-gauge electric line ln Bristol and 
11.09 miles narrow-gauge steam road between Bristol and Big Creek Park 
on tho Ilolston Illvcr. 14 motor cars, 2 locomotives, 4 passenger and 12 freight cars.

OFFICERS. Pres j. B. L. Dulaney; V.-P. & Gen. Mgr.. Fred Dulaney; 
Seo. & Treas., N. D. Bachman Jr. V. 93, p. 1323. *
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BROOKLYN, N. Y .
BROOKLYN RAPID TRANSIT—(.See Map. page 20 ) 
ORGANIZATION.—Organized Jan. 18 1800, per plan In "Chronicle,”  

V. 80, p. 1145, to succeed to the property of the old Lon? Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid In the construction and equip
ment of railroads. Franchises are perpetual.

ASSETS.—The following Is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system Jan. 1 1013.

Stocks
Entire capital stock Brooklyn Heights RR. Co. (par)________  $200,000
Entire capital stoUt Bkln. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
84,907 shares out of 85,000 shares of the com.stock of the Nassau

Electric RR. Co., par_________ _________ _______ __________ 8,400,700
63,030.75 shares out of 65,000 shares of the 4 % cumulative pref.

stock of Nassau Elec. RR. Co., par_______________________  6,393,075
47,854.85 shares out of 50,000 shares of the 5 % non-cumulatlve

pref. stock of the New York Consolidated RR. Co., par__  4,785,485
134,300.31 shares out of 130,000 shares of tho common stock

of tho New York Consolidated RR. Co., par_______________ 13,430,031
Entire stock of Coney Island & Gravesend Ity. Co., par______ 350,000
607.82 shares of Brooklyn Rapid Transit Co., par___________  69,782
4,091 shares out of 5,000 shares of South Brooklyn Ry., par.. 499,100 
0,800 shares out of 10,000 of the American Railway Tralfic Co.

(owned by Transit Development Co.), par_________________  980,000
Entire capital stock of the Transit Development Co., par--------- 500.000
500 shares of the Bridge Operating Co., par_________________  50,000

$37,757,173
Bonds ___•1st M 5 % bonds Bklyn. Queens Co. & Sub. RR- (par)-----------$2,000,000

1st con. M Bklyn. Q’ns Co.& Sub. (owned by Bklyn. H’tsC o .).. 50,000
•1st mortgage 5% bonds Brooklyn City RR. (par)---------------- 1,627,000
♦Refunding gold mtge. 4% , Brooklyn City R R --------------------- 725,000
♦Gold 5%  bonds Brooklyn Rapid Transit. ............................. 30.000
Ref mtg 4% bonds Brooklyn Rapid Transit Co----------------------  15,360,000
Ref mtg 4% bonds B. R. T. (owned by Nassau El. R R .)____ 1,761,000
Consol mtg 4% bonds Nassau Elec R R ------------------------------------ 1,161,000
Consol mtg. 4% bonds Sea Beach Ry. (owned by Nassau Elec.

RR. C o .).. .............................- .................................................... 22.500
• The entire amount of B. Q. C. & Sub. RR. 1st 5s and Bklyn~^UviR<R 

1st 5s; also $125,000 out of the $725,000 B. C.RR.ref. 4s held, and $25,000 
out of the $30,000 B. R. T. gold 5s held, compose guaranty fund for performance of Brooklyn City RR. Company’s lease.

The Brooklyn City RR. Co. Is held under a 099-year lease dated Feb 14 
1803, guaranteeing all fixed charges, organization expenses taxes and in % 
dividend on $12.000,000 of stock. The lease Is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap”  
ltal stock of the Brooklyn Heights Co In 1808 the Heights Company leased the Brooklyn Queens County A Suburban RR. The lease was rê  
newed year by year, rental being flxed charges, taxes and organization ex
penses. On July 1 1001 the B. Q. C. & S. began operating senaratedv a^sln 
On April 1 1800 the Heights Company temporarily lease! the Naisau Edec- 
trlc RR. Later permanent leases were made, but on June 30 1004 presuma
bly in consequence o a decision (V 70. p. 102) compelling the lssu!nc^of transfers, the lease of the Nassau Electric RR. was canceled ° ,ssuance 01 

The Brooklyn Heights RR. In April 1890 leased for the period nt onn 
the Prospect Park & Coney Island RR. (see terms under the 
New York A Coney Island RR. and the Prospect Park *  Snnth 
RR., but the leases of these companies were assigned In March w in  m  
South Brooklyn Rwy., which had been acquired by purchase in Feh 1 no? 
V. 74, p. 470. In July 1012, however, the South Brooklyn Ry acoul?ed 
405 out of 500 shares of P. P. A So. Bklyn. stock and 820 out of 1 000 shnrr? 
Of N. Y. & C. I. V. 95, p. 47. The South Brooklyn Ry. owns the double- 
traclc road (1H miles) extending from New York Bay, near 38th St 
Brooklyn, to 38th St., near 9th Ave., Brooklyn, and in June 1007 increased’ 
Its stock from $150,000 to $500,000.

Through elevated train service from tho Broadway Ferry, adjoining tho 
Williamsburgh Bridge, to Canarsio was instituted July 30 1906 (V 83 n
271); through service over tho bridge to Dolancey St., N Y was nut hioperation on Sept. 16 1008, the connection from Broadway’ Elovated to Bridge structure having been completed.

On May 21 1004 the Brooklyn Heights Railroad Co. signed an agree
ment with the city for operation of trolley cars over the new M  
llamsburg Bridge. See V. 78. p. 2013, 2336. Later the Bridge Onerat 
ine Co was formed, with $U>».m>o ranltal to operate l o c a l m f  fhe 
bridge. See V. 79, p. 626. On Nov. 15 1912 tho Appellate Division of tho 
Supremo Court, I'irst Dept., affirmed tho order of tho P. S. Comm reducing 
the faro charged over the Williamsburgh Bridgo from 3 to 2 cents or threo 

or 5 cents. V. 95, p. 1402, 1471. Tlirough surfaco cars are oper
ated over Brooklyn Bridge by Brooklyn Heights RR., Nassau Electric ItR. 
Brooklyn Queens Co. & Sub. RR. Surfaco cars began to cross this bridge In Nov. 1904. V. 79, p. 2084.
ru{?eCJfSiiSnv against Brooklyn City RR.—On June 8 1912 the AppellateDlv. of N. Y. Supreme Couit, 2d Dept., handed down a uiicanimous decision 
affirming, to the extent of $1,766,802 principal (with int from March 3 
1010), the judgment awarded by the lower Court (V. 00 p 55s V 80 n 
1174; V. 70, p. 841) In tile suit (begun In April 1000) of Brooklyn Heights 
RII. against the Brooklyn City RR., but modified the judgment ofthelower 
Court by striking therefrom the sum of $1,618,680, representing interest 
to March 3 1910. V. 04, p. 1565; 1625. Brooklyn City RR. has taken an 
appeal to the Court of Appeals. Pending a final decision, Brooklyn Citv 
Ry. In July 1010 reduced Its dividend to 2% quar., y2 of 1% being retained 
quarterly and set aside in a special fund to be returned to stockholders if 
not used In settlement of Brooklyn Heights Co. claim. V. 01, p. 03.

Proposed New Subways and Extensions.—An agreement having been 
reached In May 1912 as to how the routes of the new dual subway system In 
lower Manhattan should be apportioned to the Interborough and Brooklyn 
Rapid Transit, and the Court of Appeals at Albany having on June 29 1912 
affirmed the decision of Justice Blackmar (V. 94, p. 1057) holding to be 
constitutional the terms of the proposed contracts with the Interborough 
and B .R T .,  tho Public Service Comm, has been engaged in preparing formal 
contracts for tho proposed now subway lines. See caption “ Rapid Transit 
Vi«No.w York ° ity ” in V. 04, p. 1384, 1440, 1566; V. 05, p. 48, 111, 237, f 3*), 1040, 1208 V. 96, p. 63, 136. The now subway lines, to be built 
jointly by the Brooklyn Rapid Transit and the city, aro briefly as follows: 
(Seo annual report. V. 05, p .  204, for further details):

o . va>' lln.c traverslng the Borough of Manhattan from the Battery 5?. 5«th S>t„ mostly on Broadway, and connected by tunnel under the East
1, .  ̂L mlhvv llncs 'I1 Brooklyn, with rights over the Brooklyn, Man-tiattan, Williamsburg and Queensboro bridges:(b) Center St. loop extended through Nassau and Broad Sts., Manhattan, 
to a connection with the lower East River tunnel and the 4th Ave. subway 
In Brooklyn, with extensions to 86th St. and Coney Island, both of which 
(excluding extensions) arc expected to be ready for oocratlon within a ve;n* 

(0 Subway line extending from 6th Ave and Hth SL Manhatta!' 
actoss Manhattan, under the East River, to Bushwlck Ave Brooklyn and 
thence an elevated line to East New York. ’ ’ '  ’

(d) Subway line In Brooklyn connecting Manhattan Bridge with the Brighton Beach RR.
In addition to the above, there are several extensions of present lines to 

be built by the company as well as third tracking and making additions and 
Improvements to existing lines:

Track Mileage of the Unified System will Approximate 268.009 Miles.
Existing rapid transit lines..105.522|Subways and tunnels________70.580
Additional tracks on above.. 19.863|Eiev. extens. (lncl. bridges). .73.034 

The estimated cost of the proposed new construction and equipment Is 
stated as follows (see under “ Rapid Transit in N. Y .Clty” , VC 94, p. 1560).
By the city—New lines_________________________ $64,722,050
By the company—For city lines---------- --------- - - -  13,000,000 $77,722,050
By city for 4th Ave. (Bklyn.) and loop llncs now under constr. 28,486,000
By company for elevated extensions and improvements........... 21,000,000
By company for equipment..........................................................  26,000,000

Total Brooklyn Rapid Transit System.................................... $153,208,950
The N. Y. Municipal Ity. Corp. was incorp. in N. Y. on Sopt. 27 1912 

with $2,000,000 auth. stock (par, $100) in the interest of the B. R. T. Co. 
to operate tho enlarged transit system covered by the agreement between tho

company and the city and to construct and own such parts of the system 
which aro scheduled for private rather than public ownership. V. 95, p. 818. 
On Jan. 8 1913 it applied to the Pub. Serv. Comm, for permission to issue 
$1,000,000 of stock for working capital. The company has further asked 
tho Commission for authority to execute a mortgage for $100,000,000 and 
to issue thereunder at present $65,000,000 1st M . 5% bonds, due 1966. 
V. 96, p. 200. The Brooklyn Heights RR. and tho N. Y. Municipal Ry. 
Corp. have made a joint application for the approval of a contract Between 
them for tho use of the Lutheran Cemetery line. The contract is for 85 
years and the Municipal Corp. is to pay $25,000 a year for the privilege. 
V. 96, p. 134.

As to financing of the new construction work by the B. R. T .. see Se
cured Gold Notes in table below, and text relating thereto, and also V. 94,
p. 1694. The order in which earnings of the enlarged system will be pledged 
is as follows: ’

1. To Subway Company an amount equal to annual net earnings o f the 
Now York Consolidated RR.

2. To the Subway Company an amount equal to 6% per annum on the 
sum invested by the Subway Company in construction and equipment—  
which on $60,000,000 would aggregate $3,600,000—equivalent to Interest 
at 5%, and sinking fund of 1% on the new bonds.

3. To the city, interest and sinking fund on Its Investment.
4. The remaining net earnings will be divided equally between the Sub

way Company and the city. •
The Subway Company’s preferential payments will be cumulative.
Special Franchise Tax Reduced.— For decision allowing for obsolescence 

in flxing special franchise tax, see V. 91, p. 1511.
Express Matter.— On Jan. 1 1900 the contract with the American Express 

Co., under which the latter company had been using the Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 
renewed. V. 88, p. 157.

Damage Suits Against Line in Union Street.—On May 2 1910 the Court 
of Appeals at Albany affirmed Judgments In favor of property owners claim
ing Injury from the construction of the trolley line In Union Street. V. 90, 
p. 1238.

Wages.— Effective July 1 1912, and affecting about 5,000 men, the wages 
of nearly all employees of the transportation department of the surface 
roads were increased. V. 94, p. 1762.

Slock Increase.— On Jan. 3 1913 increased its auth. stock from $45,000,000 
to $90,000,000, the new stock to be issued from time to time before July 1 
1914, exclusively for the conversion of 4% bonds of 1902. V. 96, p. 61.

The Transit Development Co. was organized In April 1903 under the 
Business Corporation law, with $25,000 capital, and Is owned exclusively 
In the Interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of tne maintenance and repair of all the railway 
properties In the Brooklyn Rapid Transit system. Including their equip
ment. V. 84, p. 569. In June 1907 capital stock was Increased to$500,000.

The American Railway Traffic Co. was Incorporated In Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 Is owned by the Transit Develop
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. Is In process of dissolution.

Division of Territory with Long Island IiR.—At an Investigation by the 
Public Service Commission In Nov. 1907 it developed that on April 1 1899 
an “ agreement of alliance”  had been entered Into with the Long Island 
RR. for division of territory. “ Long Island territory”  Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 
' ‘Transit territory”  Includes all of Kings County and part of Queens. 
Besides this, there Is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands In Jamaica Bay, Into which neither may enter 
without the consent of the other.

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid Transit.—In May 1907 the New York State RR . Comm, consented to the 
Sea Beach Ry.. the Canarsle RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000. $2,000,000 and $4,000,000 respectively to secure 
certificates of Indebtedness Issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments. &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908 
Public Service Commission denied application for the approval of these lat
ter two mortgages. See particulars V.87, p. 224. No bonds will be Issued 
under any of these mtges., which are created slmplv to secure the certificates 
of Indebtedness as Issued from time to time. The certificates cannot be 
Issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V. 84, p. 1181, 1246, 1550.

STOCK AND BONDS. Outstand'g. Interest. Maturity. Ann. chges. 
Stock $90,000,000 ($100).$45,000,000 Q-J . .  . . .  Jan. 13.1
Brook Rap Tr first ref) «32,989,000 4 g J-J July 1 2002 $1,319,560

mtge(1902) $150,000,-f Central Trust Co., New York, Trustee.
000 gold.............. c*ArJ Coupon bonds, $1,000; registered, $1,000, $5,000.

Brook Rap Tr gold Ml 7,000,000 5 g A-O Oct 1 1945 350,000
1895 $7,000,000...c* I d Interest at Equitable Trust Co., N. Y., Trustee

B R T secured notes! 40.000,000 5 g J-J July 1 1918 ----------------
1912 $60,000,000 g .c* j Central Trust Co., New York, Trustee. 

Brooklyn City RR—
Refund mtge 1906 $6,-1 r725,000 4 g F-A Aug 1 1956 X29.000

025,000 ($1,000)...... jLong Island Loan A Trust Co., Bklyn., Trustee.
First consol M 1891__  1/4,373,000 5 J-J a July 1 1941 218,650
New W & Flat 1st M .. 200,000 4J4F-A July 1 1941 9,000

Brooklyn Heights RR1 250,000 5 A-O April 1 1941 12,500
first mortgage 1891..) People's Trust Co., Brooklyn, Trustee.

Brook Queens Co & Sub) c3,500,000 5 g J-J ‘ July 1 1941 175,000
first mortgage 1894) Guaranty Trust Co., New York, Trustee.

First cons M guar p A 1] 2,884,000 5 g M-N ‘ July 1 1941 144,200
(end.)$4,500,000’94J Central Trust Co., New York, Trustee.

Jam & B RR first) 240,000 5 g J-J Jan 1 1030 12,000
mortgage 1889___ ) Central Trust Co., New York, Trustee.

Sea Beach Ry first mortl 650,000 4 g M-S Sept 1 1916 26,000
guaranteed 1896.........jw. M. Grlnnell. W. O. Platt & Wm. Man, Trust.

Brooklyn Union Elev 1st) 16,000,000 5 g F-A Feb 1 1950 800,000
mortgage 1899, guar.)Interest at Central Trust Co., N. Y ., Trustee. 

Kings Co Elev first mortl 7,000,000 4 g F-A Aug 1 1949 280,000
$7,000,000 gold ($1,-^Interest at Central Trust Co., N. Y ., Trustee.
000) guar 1899.........cj

Nassau El HR Co cons Ml 11,508,000 4 g J-J Jan 1 1951 460,320
bonds ($1,000) c ’ Ar) Guaranty Trust Co., New York, Trustee.
$15,000,000_____ 1898J Bonds guar by end by Brooklyn Heights RR.
First mortgage bonds) 660,000 5 A-O April 1 1944 33,000

1894 ........................./  Hamilton Trust Co., New York, trustee.
Atlantic Ave general! c2,241,000 5 g A-O April 1 1931 112,050

mortgage gold 1891) Brooklyn Trust Co.. Trustee. _
Atlantic Ave Improvt 220,000 5 g J-J Jan 1 1934 11,000

$220,000 gold 1894.) Central Trust Co., New York, Trustee.
OB B A W E first mortl 250,000 5 A-O Jan 1 1917 12,500

Ser B ____________ ) Title Guarantee A Trust Co., Trustee.
B B A W E general] 121,000 5 g A-O Oct 1 1933 6,050

gold, 1893________ /  Franklin Trust Co., New York, trustee.
Rental payments in addition to payment of fixed charges—

Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years.. $1,200,000 
Prospect Park A Coney Island RR., yearly rental-------------------  45,000

* Subject to call July 1 1916.a Subject to call In 1916. b Subject to call at any time, 
c Atlantic Avenue general mortgage 5s of 1931 were subject to call in 1909, but many of them (how many Is not known) have been stamped 

releasing them from the liability to call.d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America—the latter being merged into Equitable Trust Co.) was 
substituted.e Includes $2,000,000 held by Brooklyn Rapid Transit Co. x Entire amount owned by Brooklyn Rapid Transit Co. y Not Including $1,627,000 owned by B. R. T. system. e Not Including $17,558,000 owned by B. R. T. system.

Stock.— In the reorganization of L. Isl. Trac. the old $30,000,000 stock 
paid an assessment of $10 per $100 share, the old stock being reduced to 
$20,000,000, and $7,000,000 of 5%  bonds being authorized, against 
$3,000,000 of Long Island Traction.
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Dividends.— First div., 1% , paid April 1 1009; July. 1%; Oct.. 1%. In 
1910, 4H % ;ln  1911 and.1912, 5%; in 1913, Jan., 1 X%.

' in t e r e s t  o n  B o n d s ,  W h e r e  P a y a b l e .— Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues is 
payable at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
Equitable Trust Co.; on the Brooklyn City RR. refunding bonds at com
pany’s office; on the Nassau Electric bonds. Including Atlantic Avenue and 
West End Issues, at the Equitable Trust Co.; on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach 1st mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn.Secured Notes.—The Central Trust Co., Kuhn, Loeb & Co., and Kidder, 
Peabody & Co. have purchased $40,000,000 of tho secured notes. The 
notes are secured by pledge of equal amount of 1st M . 5s of tho New York 
Municipal Ry. Corp. (the bonds of that company in turn aro to be guaran
teed prin. & int. by Bklyn, Rapid Transit, and also by the New York 
Consolidated RR. and by pledge of $10,000,000 B. It. T. conv. 4% ref. 
bonds. Proceeds of notes are deposited as security for notes until expended. 
The notes are conv., $ for $, into; 1st M. 5s of the Municipal Ry. at any tiino 
prior to Jan. 1 1910, on and after which date they are red. at co.’s option 
at 101 and int. on any. int. day on 90 days’ notico. Remaining notes can 
only bo issued for construe., equip, and oper. of new rapid transit lines to 
be oper. by the B. R. T . interests'. See V. 94, p. 1694. Tho Municipal 
Ry. mtgo. will have a sk. fd. sufficient to retire all bonds by maturity. 
They will bo subj. to call as a whole, or in part for sk. fd., at 107>3 and int.

M o r t g a g e  f o r  $150,000,000.—Stockholders authorized March 20 19U2 
flrst refunding 4%  gold convertible bonds for $150,000,000. $59,
304,000 Is Intended to retire all the existing bonds of the system (Including 
the $7,000,000 Brooklyn Transit 5s), and the rest for Improvements, 
additions and new acquisitions, as needed from time to time. The mortgage 
provides that a fund of $5,000,000 In bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74 
p• 377. As this fund Is reduced for any of the purposes authorized,more 
bonds may be authenticated by trustee and delivered to the company on 
its order. These bonds can be converted Into stock, par for par, before 
July 1 1914, and are subject to call on any Interest day until year 2000 at 
110 and Interest; after that at par and Interest. See listing applications In 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
applications In V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, p. 923 
and V. 90. p. 786.

B o n d s .— Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit. $3,000,000 went to stockholders for the assessment. For descrip 
tlon of property covered by the mortgage, see V. 62, p. 1138. See also 
application In V. 67, p. 904.

Brooklyn City RR. mortgage of 1891 Is for $6,000,000 and Is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation In 1890. Of the $6,000,000 Issued. $4,373,000 are In the 
hands of the public and the balance Is held In the guaranty fund.

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort
gage for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
bonds are subject to call after July 1 1915 at 110 and Interest.

The total authorized Issue of flrst consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,
000 are reserved for extensions, on which they will be a flrst lien. Of the 
$2,884,000 outstanding. $2,255,000 In 1898 were endorsed with theguaranty 
of the Brooklyn Heights RR. Co. as to principal and Interest, and In Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B. Q. C. <fc S. loans are subject to call In 1916.

The Sea Beach Ry. 1st 4s also are guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219.

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and will become a direct lion on this line should it 
becomo merged in the Nassau Electric.
authorized, the unissued remainder ($3,492,000) is for prior liens. Seelisting application in V. 72, p. 342.

MILEAGE.—The system Includes:
lsf 2 d Sidings, TotalName— Track. Track. Ac. miles.Brooklyn H e ig h ts  R R _________________ . 2.134 1.851 0.198 4.183Brooklyn City R R .................... ......... 104.987 100.072 22.713 227.772Brooklyn Queens Co. & Suburban RR. 29.712 28.987 3.223 61.922Nassau Electric R R _____________  .. 67.236 65.470 10.337 143.043

Coney Island & Gravesend R y______. 3.950 3.188 .348 7.486South Brooklyn Railway___________ . 1.184 1.184 3.301 5.669Prospect Park & Coney Island RR__
New York Consolidated RR.—

. 9.549 8.926 8.460 26.935
Elevated lines___________________. 29.249 29.221 5.802 64.272
Surface lines_____________________ . 17.082 17.082 21.478 55.642

Trackage on N. Y. & Bklyn. Bridge—
Elevated lines___________________ . 1.762 1.762 .231 3.755
Surface lines______________ ______. 1.802 1.707 3.509

Trackage on C. i. & Brooklyn RR . .. 1.203 1.538 2.741
Trackage on Wllllamsburgh Bridge—

Elevated lines___________________ 1.635 1.635 3.270
Surface lines_____________________ 1.741 1.741 .218 3.700
Total miles operated____________ 273.226 264.364 76.309 613.899
EQUIPMENT, June 30 1012.—Closed cars, 1,124; open cars. 919 con

vertible, 671; semi-convertible, 758; miscellaneous, 463. Total, 3,935.
REPORT.—The annual report for 1911-12 will be found In V. 95, p. 294- 

Passengers carried during the year ended June 30 1912 amounted to 598,
555,794, an Increase of 26,674,348 over previous year.
I N C O M E  A C C O U N T  B R O O K L Y N  R A P I D  T R A N S I T  A N D  C O N 

S T I T U E N T  C O M P A N I E S — Y E A R  E N D I N G  J U N E  30. 
R e v e n u e  f r o m  o p e r a t i o n s —  1911-12. 1010-11. 1909-10.

Transportation....................................$22,949,021 $21,716,486 $20,746,876
277,529 270,057 232,639Miscellaneous

Total.................................................. $23,226,550 $21,086,543 $20,979,515Expenses—
Maintenance of way________________  $1,636,713
Maintenance of equipment_________  2,155,134
Operation of power plant__________  1,404,160
Operation of cars___________________  5,450,673
Damages and legal expenses............... 978,611
General expenses___________________  733,294
Freight and mall expenses__________  252,763
Amer. Ry Traffic Co. exp__________  711
T ax es.................................................... 1,775,041

$1,423,108
2,125,580
1,339,552
5,298,863
1,043,585

707,368
227,004

1,306
1,465,535

$1,384,581
2,070,814
1,408,712
4,094,463

921,538
689,522
174,289

3.192
1,454,213

Total...............................   $14,387,100 $13,631,901 $13,191,324
Net earnings.............................   $8,839,450 $8,354,642 $7,788,191
other Income...............    317,901 297,524 278,814

$8,652,166 $8,067,005
5,503,687 5,455,410

Total Income------------------------------  $9,157,441
Fixed charges (net)............................... 5,446,219

Surplus ............................................. $3,711,222 $3,148,479 $2,611,595
Special appropriations_____________  ________  88,535 108,560
Dividends........................................ (5%)2,239,851(5)2,242,690(4 H) 1906286

Balance............................................. $1,471,371 $817,254 $596,749
• OFFICERS.— Pres., Timothy S. Williams; Chairman of Board, A. N. 
Brady; V.-P. and Treas., C. D. Meneely; V.-P. and Gen. Mgr., J. F. Calder- 
wood: Sec., J. II. Bennington; Comp., Howard Abel. Offices, 85 Clinton 
St., Brooklyn.

INDEX — V. 93. p. 43, 228, 285, 526, 793, 812; V. 94, p. 340, 416, 487, 
1507, 1565, 1625, 1694, 1762; V. 95, p. 47, 294, 817, 1039, 1206; V. 06, p. 61, 134, 200.
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 

(1) New York Consolidated RR.
ORGANIZATION.— Incorp. at Albany on Nov. 30 1912 as a consolida

tion of the Brooklyn Union Elevated RR., Sea Beach Ry. and Canarslo RR. 
V. 95, p. 1608.

On Jan. 8 1913 applied to the P. S. Comm, for permission to hold all the 
stock of tho Municipal Ry. Corp., this being a prerequisite to the guaranty 
of the bonds Jointly with tho B. It. T . *

STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity.
Com stock $13,900,000 ($ 100 )____ _______  $13,9.10,0)0 _
Pref stock $5,000,000 ($100)_ _ ____ _______ 5 000,000 "
Bklyn Un El 1st M $16,000,-f 1899 5 g F-A 16,000,000 Feb"*11950

000 g 4% till 1905, then 5% {Interest at Contral Trust Co., Now York.($1,000)_________________1 trustee.
Kings County El 1st M gold/ 1899 4 g F-A 7,000,000 Aug 1 1949

$7,000,000 ($1,000) —  _c*lInt. at Central Tr. Co., N. Y ., trustoo.
Sea Beach Ry 1st M $650,000/ 1896 4 M-S 650,000 Sept 1 1916

($1,000 & $100).................c]\V. M . Grinnell, W. O. Platt and Win. Man,( trustees.Bonds.—Bonds of tho Brooklyn Union and Kings Co. Elovated RR 
companies are guar. p. & i. by Bklyn. Heights R R ., guaranty to bo stamped 
upon bonds upon presentation. In Fob. 1902 began stamping bonds with 
guaranty. Certain days each month are designated for stamping. See

Chronicle”  of Jan. 25 1912. Both issues are listed on N Y. Stock Exch. 
Sea Beach 1st 4s aro guar. p. & i. by B. R. T . Co. Not sub. to call.

DIVIDENDS.— The first div., of 2%\on the old Bklyn. Union Elovated 
RR. pref. stock was paid June 29 1901; in 1902 and 1903,3%; in 1904, 3 >4%; 
in 1905, 4% ; in 1906, 4lA%\ in 1907 to 1911, incl., 5% per ann.; in 1912, 
June, 2A%; Dec., 6% . On com. first div., 5% , paid June 10 1910; Dec., 
2>4%. In 1911, 5% . In 1912, June, 2>^%; Dec., 6%.

ROAD.— Embraces 64.272 miles of elovated track and 55.642 miles of 
surface track. Total, 119.914 miles. The New York & Brooklyn Bridge 
has 7.264 miles cf track in addition.

OFFICERS.— Pres., John II. Ilallock; V.-P. and Treas., C. D. Meneely; 
V.-P., J. F. Calderwood; Comp., Howard Abol; Sec., J. II. Bounington.—  
V. 95, p. 1207, 1274, 1608.

(2) Nassau Electric Railroad.— A trolley road.
ORGANIZATION.—Chartered March 13 1803 under the laws of New 

York. Opened In July 1895 and In April 1896 leased the Atlantic Avenue 
RR., <5cc. As stated above, the Rapid Transit Co. owns $8, '99,700 out of 
the $8,500,000 common stock of the Nassau Electric and $6,393,075 out 
of the $6,500,000 preferred stock.

Lease.— Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but colncldently with a decision compelling the Issuance of 
transfers from one leased line to another (V. 70, p. 102) the lease was ter
minated on June 30 1904. For still another decision as to transfers, see 
V. 82. p. 1323; also V. 85, p. 404.

The assets or the Kings County Traction Co. were purchased at public 
sale In July 1898 by the syndicate conducting, the consolidation. V. 67, 
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR. 
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821.

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of Indebtedness Issued from time to time to the Brooklyn Rapid 
Transit for advances made for Improvements, Ac , but In July 1908 the 
Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181 1246 1550 V. 87 D. 224.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common stock $8,500,000................. .................$8,500,000 . .  __
Preferred 4 % cum $6,500.000........... M-N 6,500,000 See text.

Bonds.— For details see Rapid Transit statement above.
ROAD.—Embraces 143.043 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double 

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station In Brooklyn, 9A miles (19 miles of track), which Is leased 
for 99 years from June t 1877 to the Long Island RR. Co., affording that 
company entrance Into the city of Brooklyn— rental, formerly a percentage 
or receipts, was changed In 1895 to $60,000 yearly. V 61, p. 82.8 Liti
gation has arisen with Long Island RR with reference to use of Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N. Y. Court of Appeals decided 
that the city had the right to tear up rails, but city has taken no action 
looking to the exercise of the right.

DIVIDEND.—First div. on pref under lease was paid Dec 31 1900,4 %; 
1901 to 1907 Inch, 4% per annum: In 1908, Nov.. 2%; In 1909, Nov., 2%: 
in 1910 and 1911,4%; in 1912, May, 2%; Nov., 2% reg. and 4% on account 
of arrears.

ANNUAL REPORT.— For year ending June 30 1912, gross, $4,753,021; 
net, $1,387,906; other Income, $149,374; charges, $1,053,418; surplus, 
$483,862. V. 82, p. 1323.

(3) Prospecl Park & Coney Island RR.—A trolley road.
ORGANIZATION.—Controlled by Long Island RR ., but on June 17

1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68. p. 1224; V. 69, p. 654.) In Fob. 1907 this lease was assigned to 
the South Brooklyn Ry. V .84,p 569. Rental was $40,000 per annum and 
expenses until 1909, when amount Increased to $45,000. In consideration 
of a guaranty by Long Island RR.. annual Interest on the greater part of 
Prospect Park A Coney Island’s bonded debt has been reduced from 6 and 
7% to 4)4% . See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all the 2d
M. 6s, $171,200 of Income 6s and $80,000 of 1st M. 6s arc owned by L. I. RR,

STOCK AND BONDS. Date. Interest.
Stock $100................................  ...............................
Second mortgage now flrst] 1886 4)4 F-A

($1,000 each)............... c*Arj 1886 6 F-A
Third mortgage (now second)] 1891 414 g M-S

gold ($1,000 each)__ c*Arj 1891 6 M-S

Outstanding. Maturity. 
$250,000 ...................
340.000 Feb 1 1026
160.000 Feb 1 1926
96,000 Mch 1 1931

104.000 Mch 1 1931
Interest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y.
Income bonds non-cum........... 1880 6 M-N 250,000 May 1 1920

ROAD.— Embraces 26.935 miles of single track.
EARNINGS.— Now Included In those of Brooklyn Rapid Transit. The 

Prospect Park & Coney Island received as rental from Brooklyn Heights In 
year ending Dec. 31 1911, $45,000; other Income, $29,996; total, $74,996; 
Interest, taxes, Ac., $73,458; surplus, $1,538.

CONEY ISLAND & BROOKLYN RR.
In April 1912 the Lawyer’s Title Insurance A Trust Co., It was under

stood, acquired over two-thirds of the outstanding stock. Tho purchase. 
It Is said, was In behalf of A. N. Brady and associates.

ORGANIZATION.—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383.

Brooklyn City A Newtown was leased In Nov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com
pleting merger with Coney Island & Brooklyn were not effected until 1910.

On March 8 1910 and July 30 1910 Pub. Ser. Comm, sanctioned the Issues 
of $151,000 and $490,000, respectively,of 1904 consol, mtge. bonds for Im
provements, Ac. V. 90, p. 697; V. 91, p. 336. Being unable to sell these 
bonds. Pub. Ser. Comm. In Jan. 1911 auth. the Issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. 

STOCK AND BONDS. Date. Interest. Outstanding. Last div.,Ac
Stock $3,500,000 (par $ 1 0 0 ) . .___  Q.-F. $2,983,900 Feb 07, 2%
First consolidated mortgage] 1898 4 g J-J 2,000,000 July 1 1948

$2,000,000 gold___________ J Mercantile Trust Co., New York, Trustee.
Consol mortgage $10,000,0001 1904 4 g J-J 1,500,000 Jan 1 1955

gold ($1.000).................... c*1 Mercantile Trust Co.. New York. Trustee.
' 1908 6% F-A 12,000 Aug. l . ’13-14

Interest at Brooklyn Trust Co.1911 6 J-J 500,000 Jan 1 1914
. Equitable Trust Co., N. Y.. trustee. 

Brooklyn City & Newtown] 1889 5 J-J 2,000.000 July 1 1936
flrst mortgage $2 000,000./interest at Mercantile Trust Co. N. Y Trus.

Real estate mortgages_____________  5% 288,062 ----------------
Bonds.—Of the new $10,000,000 bonds. $4,000,000 are reserved for prior 

liens, $625,000 are pledged under coll, gold notes of 1911 and $3,875,000 are 
reserved for extensions and Improvements. No sinking fund and bonds 
cannot be called. Notes arc subject to call at 101.

ROAD.— First track, 24.14 miles; 2d track, 22.51 miles; mlsc. track, 2.10 
miles; total operated. 48.75 miles. 479 passenger and 31 other cars.

DIVIDENDS.— In 1895, 6%; in 1896, 5% ; In 1897, 6%; In 1898. 8 H % .
T. 67. p. 955. In 1899, 10%; In 1900, 10%; In 1901, 13 14%; In 1902, 
16%.; fn 1903, 16%; In 1904, 16%; In 1905, 10%; In 1906,8 %; In 1907, 
Feb., 2%; May dividend passed. None since.

REPORT.— For years ending June 30:

Car trust bonds $30,000 ___
—V. 86, p. 420. 480.
Coll g notes $500,000 ($1,000)

12 Mot Gross.
1911-13......................... $1,415,133
1910 11 ...................   1,538,003
1909 »     1,470,672

Net. Oth.Inc. Tnt.taxes.Ac. Bat.sur. 
$421,398 $31,234 $126,736 $25,896

555,995 25,955 400,814 181,136
458,841 2,026 369,090 91,777
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OFFICERS.— Pres., S. W. Huff; 1st V.-P., Harold Fitz Gerald; 2d V.-P., 
Allan McCulloch; Sec. and Treas., D. B. Cannon; Aud., E.T. Baker.—  
V. 89, p. 102, 1068; V. DO, p. 697, 771; V. 91, p. 336, 1629; V. 92, p. 59, 
117; V. 93, p. 1105; V. 94, p. 767, 1185, 1695; V. 95, p. 1122.

VAN BRUNT STREET & ERIE BASIN RR.— A trolley road.
ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock. $200,000, al 

Issued; par, $10. Bonds, $75,000 1st mtge. authorized; $31,000 out., 
Track, 2.78 miles, changed to electricity in 1898. 6 pass. cars. For year
end. June 30 1912, gross, $40,181; net, after taxes, $7,168; other Income, 
$358: Interest, &c., $1,950; balance, $5,576.

OFFICERS.— Pres., John F. Murphy; V.-P., D. W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y

B U F F A L O , N . Y .
BUFFALO & DEPEVV RY.—A trolley road.
ORGANIZATION.— Incorporated on April 27 1807. The Independence 

Trust Co. of Philadelphia owns about threo-fourths of the stock and tho 
entire $350,000 bonds. , ,In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee A Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to Apr. 1912.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100)..................... .............  $305,000 ...................
Buff & D 1st rntge, $350,000.. 1901 5 J-J 350,000 Jan 1 1931
Loans payable June 30 1911----------- ----------- 119.533 ----------------

EARNINGS.—Year ending June 30 1912, gross, $18,338; deficit under 
operation, $4,049. In 1910-11, gross, $18,071; deficit under oper., $4,166.

ROAD.— Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 60-lb. rail; 5 cars.

OFFICERS.— Pres., Wm. L. Nevln; V.-P., J. Ernest Richards; Sec. 
•nd Treas., John J. Collier. V. 79, p. 2695.

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road.
Default.— Tho company having defaulted on tho interest duo Nov. 1 

1912 on the 1st & ref. M . 5% bonds, a protective committee; of which 
Alvin \V. Krech is Chairman and Samuel Armstrong, 37 Wall St., Sec., 
have requested tho bondholders to deposit their bonds with Equitablo Trust 
Co., 37 Wall St., N. Y ., as depositary, or tho Girard Trust Co. of Phila., 
as sub-depositary. Tho committee also made arrangements for an advance 
on or after Nov. 1 1912 of an amount equal to the interest duo Nov. 1 as 
to  all bonds deposited. V. 95, p. 1121, 1206.

ORGANIZATION.— Incorporated In New York and Pennsylvania In 
Dec. 1906 and Is a consolidation of the Hamburg Ry.. the Dunkirk A Fre- 
donla R R ., the Buffalo Dunkirk & Western R R ., the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 099 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park A Lakeside 
St. Ry. for 909 years from March 1 1901. In 1009 leased the Buffalo & 
Lack. Tract. Co. for 999 years. V. 88, p. 1001. Also owns all the stock 
of this company, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkirk St. Ry., which company has a franchise In Dunkirk 
and has built about 5 miles of track.

The Niagara A Erie Power Co. Is controlled by the Buff. A Lake Erie 
Trac. Co. and the Niagara Lockport A Ontario Pow. Co. interests, and Its 
bonds are guar., p., I. A sk. fd., one-half each, by these two companies. 

STOCK AND BONDS— Date. Interest. Outstanding. Alaturity.
Common, $5,000,000________ _____  _______  $5,000,000 . . . _______
Pref, 5% , $2,500,000 cuml

from July 1909 __________ / ____ _______  2,500,000 ----------------
1st and ref rntge, $12,000,-1 1006 5 g M-N 7,066,000 Nov 1 1936

000, g ($1,000)_________ c*(Interest at New York Trust Co., Trustee.
Erie El M 1st rntge, $200,0001 1889 6 g J-J 148,000 Jan 1 1919

($1,000), gold...................c/Central Trust Co., trustee. New York City.
Erie El M 2d rntge, $150,0001 1892 6 g J-J 102,000 Jan 1 1919

($1,000), gold-. _______c/Central Trust Co., Trustee, New York City.
Erie El M 1st ref sink fundi 1901 5 g A-O 1,000,000 April 1 1941

$1,250,000, gold ($1,000). [Interest at New York Trust Co.. Trustee,
Cannot be called______,c*J New York City.

Hamburg Ry 1st rntge, *750,-1 1906 4 g M-N 745,000 Nov 1 1926
000, gold ($1,000)________ Jlnt. at Equitable Trust Co., N. Y., Trustee.

Dun A Fred ref M, $100,000,1 1902 5 g J-J 39,000 July 1 1052
gold ($100, $500 A $1,000) I Fidelity Trust Co.. Buffalo, Trustee. 

Niagara A Erie Pow 1st M( 1911 5 J-J 510,000 Jan 1 1941
$1,250,000g($l ,000)gu p A! J Guaranty Trust Co.. New York, Trustee.Bonds.—Of the $12,000,000 new bonds, $2,100,000 are reserved to take 

up a like amt. of underlying liens. These new bonds are subj. to call on any 
lnt. date at 110 and Int. Int. on the 1st and 2d mtges. of tho Erie El. Motor 
Co. Is paid by Kountze Bros.. N. Y. The Erie El. Motor ref. bonds are 
secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie 
Reed Park A LakesldeSt. Ry. A sink. fd. of 1 % ann. on these bds. began 
April 1 1906 and will be Increased to 1H %  In 1916. The Hamburg Ry. 
bonds are no longer subject to call. The Dunkirk A Fredonla refund
ing mortgage bonds are subject to call on any Interest date at 103. 
Niagara A Erie 1st M. bonds are subj. to call, any or all, on any lnt. day 
at 105. Sk. fd. from Jan. 1 1916, 1 of bonds auth. Bonds are guar., 
p., 1. A sink, fd., by Buff. A Lake Erie Trac. and Nlag. Lockp. A Ont. 
Pow. Co., one-half each. V. 92, p. 530.

ROAD.—Operates 81 miles of track from Erie through Northeast to 
Westfield, Including city lines In Erie. Also the Jamestown Chaut. A Lake 
Erie from Westfield to Jamestown, 37 miles. Also 3 miles In Dunkirk 
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk A 
Fredonla. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
a through line between Buffalo, N. Y., and Erie, Pa., was put In operation 
In Dec. 1908. Enters Buffalo over tracks of the Buffalo A Lackawanna 
Traction Co., which see below. Grand total of track, 172.72 miles.

OFFICERS.— V.-P. & Gen. Mgr., J. S. Pevear; Sec. & Asst. Treas., 
M . D. Evans; Treas. & Asst. Sec., A. F. Tideswell.— V. 88, p. 293, 1001; 
V.192, p. 525; V. 95, p. 1121, 1206.

(1) Buffalo & Lackawanna Traction Co.
ORGANIZATION.—Incorporated In New York In June 1906 to furnish 

an entrance Into Buffalo for Buffalo A Lake Erie Trac. Co. In April 1909 
was leased to Buffalo A Lake Erie Trac. for 999 years. Stock $100,000 (V. 88, 
p. 748), all owned by Buff. A Lake Erie Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International Ry. Co.

In Nov. 1912 P. S. Comm, authorized $160,000 additional bonds for con
struction and impts., to be sold at not less than 80. These are not included 
n tho amount reported outstanding below. V. 95, p. 1471.

BONDS.—  Date. Interest. Outstanding. Maturity.
1st mtge $1,500,000 gold___ (1908. 5 g J-D $1,000,000 Dec.1 1928

($1,000) guar....................cllnt. at New York Trust Co., Trustee.Bonds are subject to call on or before Dec. 1 1913 at 110 and lnt. They 
have no sink. fund. Remaining bonds are reserved for betterments and 
extens. at 85% of cost. Bonds guar., p. A 1., by Buff. A L. Erie Trac Co. 
V. 90, p. 235.

ROAD.—Is a double-track road about 4 K miles long. Began operating 
Deo. 22 1909.

OFFICERS.— Pres., R. E. Griscom; V.-Ps., J. S. Pevear and M . W. 
Dodge; Sec. A Asst. Treas., M. D. Evans; Treas. A Asst. Sec., A. F. 
''rideswoll.— V. 88, p. 293, 748; V. 90, p. 235; V. 95, p. 1471.

BUFFALO SOUTHERN RY. CO.—A trolley road.
ORGANIZATION.—Incorporated In New York on Aug. 26 1904 and Is 

a consolidation of the Buffalo Hamburg A Aurora Ry. and the Buffalo 
Gardenvllle A Ebenezer Ry. V. 79, p. 2146. Franchises perpetual. Has 
trackage rights In Buffalo over tracks of the International Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($100)______ ___  _______  $547,200 .............
1st mtge, $2 000,000, gold ( 1904 5 g A-O 15 600,000 Oct 15 1934

($1,000)______________ c*tlnt. at Seaboard Nat. Bank, N. Y , or at
(Fidelity TruBt Co., Buffalo, Trustee. 

BONDS.— No s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and lnt., on any lnt. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment.

EARN1NGS.— For cal. year 1912, gross,$78,359. In 1911, gross,$74,009 
ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or

chard Park 15 ‘A miles; also has a line from Buffalo through Gardenvllle 
and Ebenezer to Lien’s Park, 5 4$ miles. An extension to East Aurora 
15 miles. Is under construction, 5>$ miles completed. 60-lb. T and 80-lb. 
girder rail.

OFFICERS.— Pres., Wm. M. Griffith, New York; V.-P., Geo. F. Wells. 
East Aurora, N. Y.; Sec., H. M. Gear, Buffalo; Treas. A Gen. Mgr., N. A. 
Bundy, Buffalo.— V. 86, p. 419.

BUFFALO & WILLIAA1SVILLE ELECTRIC RY.
ORGANIZATION.—Chartered Aug. 10 1891. In May 1904 authorized 

capital was Increased from $75,000 to $3,500,000, and In July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($3,500,000 authorized)....... ............. $75,000 ...................
1st mtge, $3,500,000, goldl 1904 5 g J-J 127,500 July 1 1944

<$500 and $1,000)............ (Int. at Commonwealth Tr. Co., Buffalo TrustBonds.—Are subject to call on any Interest date at 105.
EARNINGS.— For cal. year 1910, gross, $42,272. In 1909, gross, $39,839. 
ROAD.—6.65 miles of track. Buffalo to Wllllarnsvllle. An extension from 

Wllllamsvllle to Rochester, 60 miles, Is contemplated; has been completed 
in village of Batavia 4.48 miles of track. Permission to build remainder 
has been granted by Railroad Commissioners. Ralls 80-lb. T and 90-lb. 
grooved girder.

OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove: 
Sec., Godfrey Morgan; Treas., L. K. Warnlck.— V. 84, p. 1306.

THE TRACTIONAL CO. OF NEW JERSEY.
In 1912 the United Gas A Elec. Corp. (see under New York) acquired 

control.
ORGANIZATION.— Incorporated In New Jersey on Aug. 9 1005 and 

acquired $7,030,000 of the $10,000,000 common stock of the International 
'fraction Co. through exchange of stock—100 shares of International stock
for one share of 'fractional Co. stock. See V. 81, p. 728. Authorized 
stock. $100,000, of which $50,000 Is outstanding. No bonds.

OFFICERS.— Pres., Nelson Robinson; Sec. and Treas., Chas. E. Rich
ards, 15 Exchange PL, Jersey City, N. J.— V. 81, p. 728.

INTERNATIONAL TRACTION CO.— Trolley. (See Map p. 23.)
New Control.—'Through direct ownership of stock of The Tractlonal Co- 

of N. J. (see above), the United Gas A Elec. Corp. (see under New York) 
owns over 50% of International Trac. Co. com. stock. V. 94, p. 1383.

In Dec. 1912 tho Pub. Serv. Comm, approved tho reorganization plan, 
calling for exchange of old coll, trust 4s, $ for $, for now coll, trust 4s of 
International Trac. Co. duo July 1 1949, and limiting ths issuo to $18,335,
000 instead of the $30,000,000 proposed. New temporary bonds have 
been issued. V. 96, p. 63.

ORGANIZATION.— Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic
toria Niagara Falls Park and connected It with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges have been equipped 
with trolley tracks. Has traffic agreement with Niagara Gorgo HU. for 
tho operation of cars over the latter’s 8 inilo lino. Contract runs to 1941. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, common. $10,000,090.____ ______  $10,000,000 ----------------
Pref, 4% cum $5,000,000................. ............. 5,000,000 See text
Coll, trust $18,335,000........... 1912 4 J-J 18,335,000 July 1 1949
Car trust certificates No. 2 1 1906 4 ^  J-D 15 210,000 1913-1916

$600 000 ($1,000)______c*/CommercIal Trust Co., Phila., Trustee.
Car trust certificates No 31 1907 6% 125,000 See text

$250,000__________ ______ /Commercial Trust Co. Philadelphia, TrusteeBonds and Stock.— Car trust certlfs. No. 2 arc secured by title to 150 cars. 
They fall due In semi-annual Installments of $30,000 each from Dec. 1906 to 
June 1916 inclusive. Car trust certificates No. 3 are secured by title to 50 
cars. They fall due In semi-annual Installments of $12,000 March 1 and 
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917.

Dividends.— As a result of tho reorganization bringing about the Issuance 
of new coll, trust bonds and tho settlement of tho International Ry. s in
debtedness to the Traction Co., a dlv. of 2% on tho prof, stock was paid 
Feb. 1 1913; also an additional 4% on account of accumulated dividends.

Franchises.—In June 1906 we were Informed that the majority oi tho 
franchises In Buffalo are practically perpetual, none In Buffalo or other cities 
and towns having then an unexplred term of less than 40 years, ex
cepting only the Fillmore Avenue franchise, covering an extension of 6 4» 
miles on the east side In Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and W. Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave.. In tho Terrace and College Place.

Consolidation or Constituent Companies.—On Feb. 20 1902 the Interna
tional Railway Company was Incorporated In New York with $10,120,500 
stock and In Aug. 1902 this was Increased to $17,000,000, of which $16,
320,500 has been Issued (all owned by the International Traction Co.), asm 
consolidation of the following companies, whose shares had previously been 
held by the Traction Co.; V. 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue A 
Lancaster had first been merged In the same).

Buffalo A Niagara Falls Electric Railway.
Buffalo A Lockport Railway (after Elmwood Ave. and Tonawanda Elec

tric Railway had been merged).
Buffalo Tonawanda A Niagara Falls Electric RR. Co.
Lockport A Olcott Railway. . „
Niagara Falls A Suspension Bridge Railway (after the Niagara tails 

Whirlpool A Northern Ry. had been merged In It).
Niagara Falls Suspension Bridge Co.The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 

Ry. of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International Ry. Co. acquired by purchase the 

Niagara Falls Park & River Ry., tho Clifton Suspension Ilridgo Co., the 
Lewiston Connect. Bridgo Co. and Queenston Heights Bridge Co. and in 
Dec. 1912 merged tho Electric City Ry. This leaves tho Crosstwon St. Ry. 
Co. of Buffalo, tho Frontier Elcc. Ry. and Inter. Ry. Co. as the only oper
ating companies, and eventually (that is, as soon as tho $1,000,000 Buffalo 
Ry. debentures secured by $2,000,000 stock of tho Crosstown St. Ry. aro 
retired),r ~ ' 1 '  *
national i
and t h e ____________  ________ _  .. ,  . „ -------- —further merger of tho Crosstown St. Ry. tho International Ry. Co. in Dec. 
1912 took a 999-year leaso. V. 95, p. 1608.

In Dec. 1912 tho P. S. Comm, authorized tho Railway Co. to make a 
mortgage for $60,000,000 as below. V. 95, p. 1608.

Liens of Constituent and Owned Companies.
BONDS— Date. Interest. Outstanding. Maturity

Internat. Ry. ref. & imp. M.J 1912 5 M-N $8,176,000 Nov 1 1962
$60,000,000 gold___ c*Ar/Bankers Trust Co., Now York, Trustee.

Buffalo Ry 1st con mtge( 1891 5 g F-A 5,000,000 Feb 1 1931
($l,000)$5,000,000,g, c ’ Ari Int. at Co’s, office. Buffalo, E. VV. Clark A 

lCo., Phila., or Merc. Tr. Co., N. Y. Trustee 
Buffalo Ry debentures, $1,-1 1807 6 g A-O 1,000,000 April 1 1017

000,000 gold, red at 105[Metropolitan Trust Co.. New York. Trustee 
after April 1 1002 ($500 and I Interest at company’s office, Buffalo, of
$1,000) .............................J  Mercantile Trust Co., New York.

Tonawanda St RR 1st M ___ _____  0% 60,000 July 1 1922
aTonawanda Electric RR. lstl 1895 4 A-O 40,000 April 1 1917

mtge ___________________ (Interest at company s office, Buffalo.
OCrosstown St Ry 1st mtge,g\ 1892 5 g M-N 52,974,000 May 1 1932

($3,000,000), gu p A I__ c*/Int. at Metropolitan Tr. Co., N. Y. Trustee.
Buffalo Traction 1st mtge,\ 1898 5 g J-D 673,000 Dec 1 1948

$5,000,000 ___ ________ /Int. at Mctronolttan Tr. Co., N . Y. Trustee.
f 1807 5 J-D 215.000 June 1 1027

Buffalo Bellev A Lan Mtge.1 Redeemable at par.
Buff & Nlag Falls Elec Ry— V 1895 5 g J-J 750,000 July 1 1935

1st M, $750,000, gold___ c/Int. at Mercantile Trust Co., New York.
2d M, $250,000, g. s f. red\ 1896 5 g J-J 55.000 July 1 1921
after 1901 at 105 ($ l,000)c /ln t. at Mercantile Trust Co., N. Y., Trustee 

Buffalo A Lockport 1st mtgeA 1898 5 g J-J 500,000 July r 1938
gold. $500,000___________ / Int. at Trust Co. of America. N. Y.. Trustee.
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STOCK AND BONDS.—  Date. Interest. Outstanding. M aturity 

Lockport *  Olcott Ry 1st] 1900 5g J-J $800,000 July 1 1920
mtge, $1,000,000, gold}lnt. at Morton Tr. Co.. N. Y., Trustee; also
($1,000) ------- c*l at Buffalo. Guar., p. Sc 1., by Inter. Trac

Niagara Falls Suspcns on) 1807 5 g J .J  300,000 .Tan 1 1028
Bridge, Clifton Suspension}Toronto General Trusts Co , Trustee.
Bridge ------- - - - - - - - - -J I n t .  at American Exch. Nat. Bank, N. Y.

bewlston Connecting Bridge) 1808 5 g A-O 125,000 0. t 1 1 9 2 8
go. Queenston Heights} Toronto General Trusts Co. Trustee. 

mi.  . J vh.  nVV jC. - v .  Interest at American Exch. Nat. Bank, N. Y 
R‘Ver lst} T18!)3 5 J-J 600,000 Jan 2 1914

« m ifp » i t n *dsn.nTMHCyD at Imperial Bank, Toronto. Canada.
a Fn ,iuWrinPJ  |dMe 5 y J803 4 J’J 518,000 July 11013a Nlag Falls Whirlpool&No Ry 1894 4 J-J 22,500 July 1 1913

®AU owned^ by International Traction Co.
al Railway Co.

aro ro-
V---- “ ““ “ “ I lomouiuiH uuuus may uo issueu only for

rifinnm’ consent of the P. S. Comm. Coup, bonds in’? °°  and $100 and reg. bonds of $1,000 and multiples. Red. 
dato at 110 and int. Int. payable at the office or agency of the 

i 9 4 nP?nffiM„Nf0rV Y,ork’ Sl,c' fd,\ be« ins bl 1912 and will provide by July 1 no* » ,funds to retire all outstanding underlying bonds, of a totalPfr valuo of $12,651,500. V. 96, p. 62. The Buffalo Ry. real estate 
tntge. matured June 20 1904, but was extended until 1909, when they were

o  .  u A , f ----- . . .  W...V* .1,1, a,  lu g  . 1 'U ll^  IV I. 1111 l|ium  A, All 1111,111 AIAI11V1.A
or 1894 given in the table above matured In 1903, but were acquired by the 
international Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust O.o of New York as additional security under the 
International Traction Co. collateral trust mortgago. All the outstanding 
stock and about $4,500,000 1st 5s of the International Railway, $4 0 ,0 0 0  
bonds of Tonawanda Elect. RR ., $518,000 bonds of the Niagara Falls & 
Supsenslon Bridge and $22,500 bonds of the Niagara Falls Whirlpool & 
Northern are pledged as security for the International Traction collateral 
trust loan. The Buffalo Ry. debentures are secured by deposit of $2,000,
000 st jck of Crosstown Street Ry.

EARNINGS.— For year ending Juno 30 1912, gross, $6,305,981; oper 
exp., taxes and rentals, $4,174,311; net earnings, $2,131,670.

ROAD.— Mileage (including Crosstown Street Ry. of Buffalo and Elect 
City Ry. of Niagara l'alls, N. Y.) Length of lino, single track (owned 
196.05; leased 18.78, trackago, 4.80), 220.23 miles; total track operated 
375.42 miles. Gauge, 4 feet 8/4 inches. Rail (steel), 45 to 140 lbs.

BURLINGTON, IO W A .
BURLINGTON RAILWAY & LIGHT CO.—A trolley road. 
ORGANIZATION.— Incorp. in 1912 in Delaware and acquired the Peo

ple’s Gas Sc Elec. Co. and old Burlington Ry. & Light Co. Docs entire 
municipal and commercial electric lighting and power business in Burling
ton and suburbs. Also owns steam-heating and gas plants. Railway fran
chises are perpetual, except for two suburban extensions of minor import
ance. Other franchises expire in 1927.

STOCKS AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $3,000,000_____________  _________  (?)
Pref., $2,000,000........................ ...........................  (?) _______
1st mortgage, $7,500,000, gl 1912 5 M-S $1,400,000 Mch. 1 1932

($1,000), sinking fund._c*/Equit. Trust Co., N. Y., trustee. Int. In N.Y. 
Bonds.— Remaining bonds arc for additions, betterments or extens., un

der certain restrictions, at 80% of cost. Callable at 105 and int. on any 
lnt. day on 3 mos. notice. Sk. fd. of 5% of gross earns, begins July 1914. 
V. 05, p. 678. There are $750,000 old Burlington Ry. & Lt. 5s outstanding 

al,ove) which have been called for payment Oct. 1 1912. 
. i f .AS ? .I5 S S’T For.5a,1’ ycar 1911« eross. $306,519; net, after taxes, f l 41,34®, other Inc., $10,428; total Inc., $151,768. In 1910, gross, $292,856; net, after taxes, $117,099. ’ 6 ’ v " >

° VnPSAanA  operates about 18 H miles of track In Burllngtonand its suburbs. 66 to 85-lb. T rail. 26 motor and 26 trailer pass. cars. 10 
new P-A-Y-E cars are to be purchased.

OFFICERS.—Pres., Geo. H. Iligbee.—V. 95, p. 678, 1039.

BURLINGTON, VT.
BURLINGTON TRACTION CO.—A trolley road.
In Jan. 1913 details of a new $500,000 bond Issue for acquisition of Vcr- 

gennes Row. Co. and refunding &c.,had not been completed.— V 94 n 1 1 8 5  
STOCK AND BONDS— Date. Interest. Outstanding. Maiuritu'

Stock, $200,000 (par $100)------------  Q-F $200,000 See text’
Win Sc B Horse RR 1st M,1 1804 6 g J-J 150.000 Jan 1 1 9 1 4

$150,000, gold ( f500 and) Not subject to call before maturity.
$1,000)...... ......................cj Interest at Burlington Trust Co., Trustee
ROAD.— Owns 11 miles of track In city of Burlington. Halls 50 

CO and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows.
Dividends.— Previous to 1903, 4% yearly. From 1903 to 1912, 6% 

yearly. In 1912 began paying 8%.
Year end. June 30— Gross Net Charges Divs. Const. Balance.
1911-12..................... $122,153 $55,838 $13,401 $12,000 $32,883 dcf.$2,446
1910-11------------------- 126,870 50,846 12,991 12,000 5,856 sur.19,999

OFFICERS.—Pres., Ellas Lyman: V.-P., Jno. J. Flynn; Treas., W. F. 
Hendec; Sec., C. W. Brownell.— V. 94, p. 1185.

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.

.  411,8 company was Incorporated in West Virginia In December 1899 as 
*ho Butte Consolidated Ry., sold at foreclosure.

«UnX° *iKnn^Pin\ON Date. Interest. Outstanding. Maturity.
M *Vnn nm?° (Pia.r i l ° « ) - 7 -----  M-N $1,000,000 Oct’06, 2%*700’000’ KOld,$l,00n7 1900 5 g M-S 700.000 Mch 11925

' :  rr v ; c *lInt” at W.A.Clark & Bro.Bk.&Tr.Co., Butte. 
nrn7r%?y for„Payment on Mch. 1 1915, or on any Interest

dan «6r‘ % par valuc of bonds begins Men. 1 1916.Dividends* In 190o, 4%; in 1906 AI;iv 2%* Or*t *> or . nnnp oin<><» 
Jan. aU earnlnes Kolng Into construction. ’ • 2/0> none slnu’ to

ROAD.—Operates 34 M miles of track. 56-lb T rails- 62 motor ears 
$446A^W;I1̂ S'$2'(L2 1 3 . Cnd‘ Peb’ 28 1012’ gross, $4267524; expenses,

OFFICERS.— P re s ..V . A. Clark, Butte; V.-P., J. R. Wharton; Sec 
and Treas., J. H. Anderson, 20 Exchango Place., N. Y .__V. 72, p. 190. ’

CALAIS, ME.
CALAIS STREET R A IL W A Y -A  trolley road.
ORGANIZATION.—Stock, $100,000; first mortgage, 1898, 5s J-J 

$100,000 due July 1 1918. ' ' J J
REPORT.— Year ending June 30 1910, gross, $29,661; net S3 6 6 9  

Interest and taxes, $5,571; deficit, $1,902.
ROAD.—Calais Street Railway, lower wharf to upper bridge, Calais 4 

miles; St. Stephen Electric St. Ry., Mllltown, N. B., to St. Stephen N B 
3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a separate 
corporation, but Is owned entirely by the Calais company, o cars.

OFFICERS.—Pres., George A. Curran; See., Charles F. Pruy; 
and Gen. Mgr., C. W. Young, all of Calais, Me. Treas

CANTON, MASS. 
B L U E  H I L L  STREET RY.—A trolley road. 
ORGANIZAI ION.— Franchise perpetual. 
STOCK AND B O N D S- Date. Interest. Maturity.Stock $300 ,000  ($ io6)_______rrr." Gu$3oofooo’

First mortgago $500,000 1 1903 5 g A-O 250,000 Oct 1 1023
gold- ........./Interest at City Trust Co., Boston, Trustee."Current liabilities”  June 30 1911.................. ........ 190,364 .1____ _
Bonds subject to call as a whole at 115 and Interest on any Interest.day'.*'

, F iE F J J S GS■— FoJ 12 mos. ending Dec. 31 1911, gross, $95,284; net;o36,820, Interest and taxes, $24,039; surplus, $12,781.
, 49-® miles of track from Mattapan, where connection
® “ ad® B o s t o n  Elevated Ry.. to Canton and Stoughton, at which

B w  s f f t8 tt n ? neS!a * ltb the Brlst°L & Norfolk St. Ry. and the- uay state St. Ry. Standard gauge. 25 cars.
T r ,^ FICEJ tS’~ ^ res’ ’ c - H - French; V.-P., A. S. Pratt; 2d V.-P., E. J. B. Huntoon.Seo., Chester M. Clark; Treas., Henry B. Sawyer; Gen. Mgrs., 
Stone & Webster-Mgt. Assn., Boston.— V. 78, p. 1906.

CAPE M AY, N J.
An*electric a n d 'sW a m 'roa d BAY & SEWELL’ S P0INT R A ILR O A D .-

In March 1912 Nelson Z.Graves of Phlla.acqulredcontrol. V.94,p.826,982,.
w ? . Gil,NT.ZrA^ IQ0it2n T ?rKanlze?,Jun(ier the general railroad laws of New bF consolidation of the Delaware B a y *  Cape May RR. (owner of the Cape May Sc Sewell’s Point RR.) and the Cape May So
steam-power for fre ig h t^ ' Uses electrIc P°wer for passenger service and

E— Date. Interest. Outstanding. Maturity.Stock paid In (par $50)___________  ____ slSo 0oo
First mort. ($150,000)— cur.1893 ’  5 F -A ” '  150’000 Feb * 1*1923*
O ther debts Dec. 311911_____ ___  . . . . . . . . .  389 388 . . . . . . . . .  ’

°.ne Interest payment was made,’ by mutual consent 
mla 6 Xnter®3t " as reduced to 5 % for 5 years from Feb. 1 1896,and emains at 5 %. Trustee is N. J. Trust and S. D. Co., Camden, N. J.
c J ? <?lYDrT7°,pei;ates ,°u29v. ml|e s ° f track extending to Cape May Point and Sewell s Point, along the beach front through city of Cape May

»,F.«7R1fdeNrGf l ; m o K T l | n8<7Sg D“ - 3 1 191‘ - Bra“ - S !2-985:
V . ^ r p . ^ e ' ^ s r 8"  NelSOn Z ' Graves> Philadelphia.— V. 72. p. 532;

CEDAR RAPIDS, IO W A .
IOWA RAILWAY & LIGHT CO.
ORGANIZATION.— Isa redneorp. In 1912 of the Cedar Rapids & Iowa 

City Ry. Sc Lt. Co. and has acquired the properties formerly owned by the following companies: '  *
Boone Electric Co.
Cedar Rapids & Iowa City Ry.& Lt.

Co.
Marlon Light, Heat & Power Co.

Marshalltown Lt., Power & Ry. Co 
Perry El. Lt., Pow. & Heat. Co. 
Tama & Toledo Electric Power Co. 
Tama & Toledo Ry. Co. .

Owns and operates entire electric light and power properties In Cedar 
Rapids, Marshalltown, Boone, Marlon, Perry, Tama and Toledo- Inter
urban road between Cedar Rapids and Iowa City; the local street railways In 
Marshalltown, Boone, Tama and Toledo; the gas plant in Marshalltown’ add 
the heating properties In Cedar Rapids, Boone, Marion and Perry. Inter
urban road Is on private right-of-way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $3,000,000.................................................. $1,700,000 _____
Prcf $3,000,000 7% cum..........................................  1,098,485 . .
1st & ref mtge $10,000,000 g\ 1912 5 M-S 2,765,000 Sept 1 l"932

($500 & $1,000).............. c*/Harris Tr. & Sav. Bk., Chicago, trustee.
Ced. Rap. & Iowa City R & LI 1903 5 g J-D 395,000 June 1 192a

1st M $2,000,000 gold ($l,-)IlIlnoIs Tr. & Sav. Bk., Chicago, co-trustee. 
000)........ ......................... c*J Int. at Harris Tr. & Sav. Bk., Chicago.
BOTrff ’^ ° 0f̂ amalnIn^ lst & ref- bonds. $395,000 are reserved for prior Hen and $6,840,000 are for extensions and additions at 80% of cost for ac- 

^ c -: rcstrlctlons. Subject to call on any lnt. date
hnir<inafnC1Me?,t ’ i1i1nilA il t -i1n2ian.d lnt- ^Ink. fd. 1 % per ann. of bonds out, beginning Mch. 1 1916 to 1921; 1922 to 1926, 2 %; 1927 to 1931, 3% . Sink.
V ’ 05 p 7 5 0 ^  fOT redemptlon of bonds °r for extens. and betterments.
1 & f ° wa pity Ry. & Lt. 1st M. a sinking fund began April
See^\? 7̂7* p°n2‘>79'e sub êct t0 cal1 on or after June 1 1913 at 107H & int.

EARNINGS.—Of combined properties for year ending Nov. 30 1912, 
gross, $8.i8,857; net, after oper. exp., taxes, maint. and renewals, $329,691: 
int., $150,000; bal.,’ $179,691.

ROAD.—Operates an interurban road 27M miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids and Iowa City; 
also local street railways in Marshalltown, Boone, Tama and Toledo. An 
extension from Cedar Rapids east to Mt. Vernon, 15 miles, Is under con
struction. A 4,500 h. p. turbo-generator having a generating capacity o f15,000 h. p., has been installed.

OFFICERS.— Pres, and GenAMgr., William G. Dows; V.-P. and Treas. • 
Isaac B. Smith; V.-P., John A. Reed; Sec., C. S. Woodward, all of Cedar 
Rapids.— V. 95, p. 750.

CEDARBURG, W IS .
M I L W A U K E E  NORTHERN R Y — An electric road. 
ORGANIZATION.—Incorporated in Wisconsin In 1905. Operates In

terurban system entirely on private right of way. Franchise in Milwaukee
expires Deo. 31 1934 and provides for 5-cent single fares and that 8 tickets 
he sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She
boygan Ry. & Electric Co. under perpetual contract.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, common, $1,000,000.. ...................... ........$1,000,000 .
1st pref., $400,000 6% cum ............ M-S 400,000 Sep.’ 12,3’ %.
2d prcf., $600,0006% non-cum ____ M-S 600,000 Sep.’12, 3%

. 5.4.’000’000 Koldf 1911 5 A-O 1,480,000 April 1 1931($o00 and $1,000)-----------c\lnt. at First Sav. & Tr. Co., Milw., trustee.
Bonds. Of remaining bonds, $20,000 may be Issued only when net earn

ings are twice Int. charges, Incl. bonds to be Issued, and $2,500,000 at not 
exceeding 75% of cost of extensions, additions, &c., under the same limi
tation. Subj. to call at 105 and lnt. V. 02, p. 725.
. Inltlai divs.. 3% , paid on 1st and 2d pref. Sept. 1911. In1912, Mch., 3% ; Sept., 3% .

EARNINGS.— For year ending Nov. 30 1912, gross, $328,612; net, 
after taxes, &c., $148,295; int., $74,000; surplus, $74,295.

ROAD.— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where lt forks, one branch extending to Sheboygan via Port Washing
ton and the other to Fond du Lac. Operates 69 miles of track. Including 
6H miles In Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
The Fond du Lac Division It Is planned to complete as far as West Bend In
1913. Is double-tracking line between Milwaukee and Cedarsburg, 6.04 
miles completed. Gauge, 4 ft. 8H in. 70-lb. T rail.

OFFICERS.— Pres., Wm. A. Comstock; V.-P. and Gen. Mgr., F. W . 
Walker; Sec. and Treas., Henry A. Halgh.— V. 85. p. 601; V. 92, p. 725.

CHAMBERSBURG, PA.
C H A M B E R S B U R O  & G E TT Y SB U R G  E L EC TRIC R Y .
ORGANIZATION.— Incorporated In Pennsylvania Dec. 4 1900. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $225,000 ($50)_____________  _________  $225,000
1st mtge. $225,000 ($1,000) f 1903 5 M-N 225,000 May 1 1033

not red. no sinking fund.c*\Int. at Northampton Tr. Co., Easton, trustee, 
EARNINGS.— For year ending Dec. 31 1911, gross, $42,253; net, $3,095: 

other Income, $2,083; charges and taxes. $13,085; deficit, $7,907.
ROAD.—Operates 13.25 miles of track between Chambersburg, Stott 

ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 2 4  In.

OFFICERS.— Pres.. M. C Kennedy; Sec.
Aud., C. M. Davidson; Supt., D. B. Fretz. and Treas., W. L. Ritchey;

c h a m p a i g n , i l l .
IL L IN O IS  TR A C T IO N  CO.— (.See M ap on page 26.)
ORGANIZATION.— Incorporated In Maine on May 13 1904 and con* 

trols the following companies:
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Peoria Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springfield & Peoria RR 
Springfield & Northeastern Trao. Co, 
Topeka Edison Co.
Topeka Railway Co.
Urbana & Champaign Railway, Gas 

& Electric Co.
Urbana Light, Heat & Power Co.

Bloomington Decatur & Champ. RR.
Bloomington & Normal Ry. & Lt.Co.
Danville & Eastern Illinois Ry.
Danville & Southeastern Ry. Co.
Danville Street Railway & Light Co.
Danville Urbana & Champaign Ry.
Decatur Railway & Light Co.
Des Moines Electric Co..
Illinois Central Traction Co.
Jacksonville Railway & Light Co.
Madison County Light & Power Co.

In April 1007 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice, 111., and St. Louis, Mo. This 
bridge was opened to traffic In Nov. 1910 and, with terminals In St. Louis, 
represents an Investment of over $0,000,000. V. 02, p. 259 On July 1 
iOll began running express trains between St. Louis and Peoria. 174 miles, 
with only two stops at Springfield and Lincoln—the running time to be 
5 hours, or about 32 miles an hour (V. 93, p. 44). It was also reported 
In Aug. 1911 that the company had opened offices In Chicago with the 
purpose of securing freight from points between Chicago and St. Louis, 
though company has as yet no direct entrance Into Chicago. V. 93, p. 527.

i2e£:,.?l„k911 bonded Indebtedness of the properties controlled 
w a s  $ 3 6 ,0 3 2 ,5 0 0 .

Date. Interest. Outstanding Last DieCommon $10,000,000 ($100)______  <9 9 8 *> 5 0 0
Prf 6 % cum $10.0°°.00° ($ 1 ° ° ) ........  Q - 'j" ' O.’ lSsUoO See text

Stock. Additional preferred stock can only be Issued when net earnings 
are equal to 9 Vo on preferred stock out and the amount proposed to be 
Issued. Preferred stock Is listed on Montreal Stock Exchange. 

Dividends.— 6 % per annum Is being paid on the preferred stock. 
REPORT.— Eor cal. years. Report for 1911 In V. 95, p. 172.
Gross Earnings— 1911.

Interurban...............................................$2,864,793
Local street railway............................  1,950,880
Gas.................    383,324
Electric light and power___________  1,473,938
Steam heating...............    197,737
Miscellaneous.............    31,548

1910.
$2,440,592

1,896,587
357,315

1,322,581
174,822
26,141

1909.
$1,980,779

1,754,893
293,072

1,161,128
166,000

7,511

Operating expenses___________
General and overhead expenses. 
Taxes________________________

Dividends on preferred.

. $6,902,220 

..$3,867,869
- 83,700
- 182,071

$6,218,038
$3,441,100

58.596
165,932

$5,363,383
$2,874,340

43,150
146,001

. $4,133,640 $3,665,628 $3,063,491
- $2,768,580 
1
Q _______

$2,552,410

54,183

$2,299,89 2 

372,628
$2,768,580 

. $1,885,221 

. 318,276
$2,408,227
$1,536,687

273,286
$1,927,264
$1,258,051

259,146
,2.'£??>497 *1.800,973 $1,517,197

comprise 1 0 0 .6 0  miles orwack^totaVof ail0 Orles! ors'r.r
lines have 150 passenger, 128 express and 600 freight cars- citv lines have
210 motor cars and 149 others; 4 central power stations and 40 sub-stations?

OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen Mgr 
E-Chubbuck, Peoria; V.-P. and Treas., Geo. M. Mattls, Champaign' 

See., 1 . II. Macauley, Montreal.— V. 88, p. 295, 374, 451, 564, 1369- V 89 
p. 225, 721; V. 90, p. 303, 559; V. 91, p. 38, 211, 589, 1328; V. 02. p. 461 
*81. 1032. 1239; V. 93, p. 44, 527, 666, 1482; V. 94, p. 911, 982; V. 95,p .172 1542; V. 06, p. 62.

l o c a l  s t r e e t  r a i l w a y s .
(1) Bloom ington  & Normal Ra ilway & Light Co.

- ,Incorporatcd ln Illinois on Feb. 23 1906 as a con-solldatlon of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
»mlWNnrmal ^ “ lcrcla' eIectrlc light and power business in Bloomington 
f ^ L NornJf i al?d ° pelates hot water and steam heating system In Iiloom- 

£{2nc R.al rallwaY franchise In Bloomington expires In 1929. In 
,n?,chl?e clty reserves right to purchase plant at an appraised value plus 10% of same. Rallway franchises ln Normal that are not perpetual 

expire in 1922. Principal lighting franchises are perpetual.
Maturity

r  stF,ect rallvvay- 3-, The entire street railway sys-
n ^  track- near|y nil laid In brick pavement.Parks, the fair grounds cemetery and rallway depots and 

wit) ™ m ninl Home. Equipped with 50, 60 and 70-lb. Johnson T rails 
current (®eneral KMetric) and 12 others. Furnished electriccurrent at Westville, Georgetown, Itidgefarm, Indianola and Sodell.
C0°L v !S ’6Rp ’T u V "?  3doth° Se f°r DaQvlUe u rbana & Champaign Rallway

(4 )  D e c a t u r  R a i l w a y  &  L i g h t  C o .

th?nrnn^tIv ^ 7 i ? NfT"Incorporated ln Illlno,s ln Dec. 1903 to take over Fleetrir.PPnty«na Decatur Traction & Electric Co., the Decatur Gas & 
way ^ iL ^ n d  eh>etĤ t inPh.tiUr Ŝ ea,m Heat,pK Co-- owning all the street rall- and’suburbs electrIc H^htlng business and steam-heating plant In Decatur

In Dec. 1912 increased its stock from $1,300,000 to $1,375,000.

St̂ k°$°!l7l?S?0?*°00?S.T- ^  InteTeU‘ MtUUrUV
D fiCrastUrmortLv,. Electrlc Eo? 1899 5 M-N 255.000 ‘ S e e te x t"
Deeatnr^oi l 1 a t  Merch- L. & Tr. Co., Chic., Trustee. 
U S4 nn nroun4nnCinnr 2d ^  , 1888 5 J ~J 90,000 Jan 11930

> -»»  *  ™ » t  CO..
Dec Trac & Elec 1st M $300.-/ 1900 ? 5 J JU 1 6‘

$1 000 000 fSl nom U r 1.0 , 5 603,000 Dec. 1 1933$1,000,000 ($1,000)---------1 Montreal Trust Co., Montreal. Can., trustee.
s e r v e d ^ ' T f e u J e ° a n DeaCui|Ura m aI1WP y  ?  L IF h t  C o - f l r s t  a n a  c o n s o l s ,  a r e  r e -

f,Uonndds°f .s10tr° be t B Z l F S l  o A J S S g
?07'H°and7ndt8 on'any inter"? bSSSS?

luiu at lOo ana a like amount each year thereafter In numerical order 
These bonds are subject to call at 105 and Interest The second m t r e '  
bonds of the Decatur Gas & Electric Co. are redeemable I t  anv tlm; 
at 105 and Int., but there Is no sinking fund on these bonds Genera^mtge 
bonds are red. at 102 y, and Int. on any Int. period Remaining b^n^ Ire reserved for extensions. Int. payable at agenev of Mereh
v : 9Yi;'Iphe38are UQCondlt'onallyPgSar..e pat 1 7 "  V L d . ? b y  l^ T ^ Ic^ C o '

E A R N I N G S . — C a le n d a r  y e a r  1910, g r o s s ,  $482 877 n e t  after tu t .. 
$217,453. I n  1909, g r o s s ,  $388,358; n e t ,  a f t e r  taxes, $186,011. '

HOAD, Operates about 15 miles standard-gauge road ln Decatur and 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.— V. 91. p. 38V, y2, p ,  322. * *

(5) Jacksonville Ry. & Light Co.
>?..R5?ANI? AJ ION — Incorporated ln Maine ln Dec. 1905 and Is a consolidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & Coke Co. Franchise perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

stock. $500,000 ($1 0 0 ) . . . ................................... $500 000
Jack Ry & Lt 1st con mtge.] 1906 5 g J-J 573.000 Jan T  Iosi

$1,000 OOO.gu ,g_($1.000) CM Central Trust Co., Chicago, Trustee, 
lacksonv Gas Light & Coke] -----  5 J-J 160,000 Jan 1 1931

STOCK AND BONDS— Date. Interest.Com. S t o c k ,  $600,000 ($100)
Prcf. s t o c k ,  $300,000 6% :  .............
1st and gen mtge $3,500,000] 1911 T j - j ”

gold ($1,000)------------ c*&rj Illinois Tr. & Sav. Bk ^ChtcT trustee
B & N R E & H„,lst mtge,] 1902 5 g J- D .344 'ooo June 1

Outstanding.
$600,000
300.000
783.000 Jan 1 1928

$600,000 ($1,000) g. s f .c ‘7 Int. at III'. Tr'. & Sav. Bk^'chlcago^Truste”
Bonds.— Of the $3,500,000 1st and gen. mtge. bonds, $600,000 are re

served for prior liens and $2,117,000 for extensions and tmpts. under care
ful restrictions. Are guar. prin. and int. and s. f. by 111. Trac. Co. Int. 
In N. Y. or Chicago. Callable as a whole or In part for s. f. at 102 H and 
Int. on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919
2 % 1920 to 1928. V. 93, p. 665. The Ity., Elec. & Heating Co. bonds are 
subject to call at 110 and Int. Sink, fd., $10,000 annually, began June 1908; $56,000 are In sink. fund.

EARNINGS.— For year end. Dec. 31 1910. gross, $343,359; net, after 
taxes, $168,231; Interest. $67,155; balance. $101,076. In 1909 gross 
$324,805; net after taxes, $157,784; Int., $63,908: balance, $93,876.

ROAD.— Operates 18.25 miles of track In, around and between Bloom- 
and Normal. Halls 70 and 72-lb. Has 42 pass, and 6 mlsc. cars.— 

V. 0 3 ,  p .  6 6 5 .

(2) St. Louis Electric Terminal Ra ilway  Co.
sa(nmriISnnn.t?,i'Slvu ,frcl1K,ht aad Passenger terminal stations costing about 
noi? Trao °ar m , t 'm i.0 rrual ,estaAtP and a 50-year franchise giving the 1111- whfeh i . '“  ?,*■ Louis. Also owns the Citizens' Ry. Co. of Venice,
Vonkc V Bl ' p™ 1709 ° f StlCet rallway 1,1 Madlson, Granite City and

Outstanding. Maturity.C nm m m S? nnn nnr>NDS'~  n- Diterest. mP?IfV.rreH ?L'000'000 ..............  Au owned by Illinois Traction Cocrcriea o /0 ....................................................  S l ooo nnn
1st M (temporary) $3,500,000\ 1909 3-5 F-A l '724  ooo Dec 7

g ($1,000) guar p & I........ /Int. at Merchants' Ba.ik of CaZcla MontJeal
Bonds.— First M. (temp.) bonds arc subject to call at par on anv Internet 

day. No sinking fund. They are guar.,V  & l„  by UIlnol^Traotion Co!
(3) Danville Street Railway & Light .
ORGANIZATION.— Incorporated ln Dec. 1809 as a consolidation ofrfr» lln»hf craa and ofonm K«« . I tl ^the street railway, electric light, gas and steam-heating Interests 

stock Is owned by Illinois Traction Co.
MaturitySTOCK AND BONDS— Date. Interest. Outstanding

Stock $1,500,000 ($100).......................................... $1,438,000
Refunding mortgage $700,000/ 1900 5 g J-J 676.000 JanT ’ l 3."'25

gold ($1,000)--------------- c*]Int. at Harris,Forbes&Co.. N V and Chie
Danville & Northern mort-j 1904 5 M-S 17,000 Sent 1 1 9 1 4

gage ($20,000)...................(Interest at Second Nat. Bank, Danville
Debenture bonds..........................   5 & 6% 865,000 1929-30

Bonds.— Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 Inclusive 
and remulniler on Jan. 1 1025;$2I,000 have been retired. Slnklne fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
Int.) ln numerical order, beginning with No. 1. Mortgage trustee Is the 
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125.

COMPANY’S PROPERTY.—The company owns the following; 1 . Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant Is operated under a 99-year franchise; also has dynamos

Co 1st mtge-- - - - - -  -/IntVat Merchants’ Loan & Tr. Co., Chicago.
itnn*nasX tflc SL000.000 1st consols, $165,000 are reserved for prior
annfi’fliiv tr. Pf\i& *A' by l!!' Trac- Co- 2% ot bonds out Is payableannually to a sink. fd. Are subj. to call on any int. date at 105. Int. at 
Merchants Bank of Can., N. Y. $15,000 Jack. Gas L. & C. retired.

ROAD, Operates about 7.65 miles of track and also does electric lighting 
15d,^aS busblcss n Jacksonville. 14 motor cars and 9 others.— V. 95, p.

(6) P e o r i a  R a i l w a y  C o . — A  t r o l l e y  r o a d .

m 9£niANI ZiATION-— ^Incorporated under general railroad laws of Illinois In 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines ln Peoria and outlying suburbs of 
Averyvllle, Peoria'Heights and East Peoria. The entire stock Is controlled 
by the Illinois Traction Co. N. W. Halsey <fe Co., New York and Chicago, 
ofiered the 1st and ref. bonds for sale. V. 89. p. 42.

Favorable Decision.— On Oct. 26 1911 the III. State Supreme Court, re
versing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 
already held a franchise. V. 93. p. 1535.

In Dec. 1912 increased Its stock from $1,000,000 to $1,010,000.
a2>BONDS— Date. Interest. Outstanding. MaturityStock $1 ,0 1 0 , 0 0 0 ____________ _____  __ oio 0 0 0

Central Ry flrst mortgage] 1895 5 g A-O '570.000 Aorll V lo iS
$750,000 gold ($1,000) cMInt. at New York Trust Co., N. YP. trustee. 

First & ref mtge $3'600,000] 1906 5 g F-A 2,275,000 Seetext
gold ($1,000)----------------c*/Interest payable in New York.

General mortgage....................  1909 5% 630.000 1926
Bonds.—Of the $3,600,000 first and ref. bonds, $570,000 are reserved to 

retire prior liens and $530,000 for additions and Improvements at 75% of 
cost: $225,000 have been retired. They are guar., p .  & 1., by endorsement 
by Illinois Trac. Co. This guaranty Is a prior obligation to the stock of the 
111. Trac. Co. The bonds are secured by the flrst mtge. upon all the proper
ties and franchises of the Peoria Ry. Co., now owned or hereafter acquired, 
subject only to the $570,000 underlying bonds of the Central Ry. Co. The 
trustee Is the Illinois Trust & Savings Bank, Chicago, 111. The bonds 

,££b.-1 as follows: $25,000 In 1908, $30,000 In 1909, $35,000 ln 
s.60'000 In 1912, $65,000 ln 1913, $70,000 ln 1914, 

in^oYo 'ffJaVS&WO'O*® ln 19101 *85,000 In 1917, $95,000 In 1918, $100,000 
l 9 ?a91* i la 0nn'n0iA Poi?20.’,* 1,.10’000 ,n 1921> *115.000 In 1922, $120,000 In *Jpl5'000 n 1l9?4, *130,000 In 1925, and the remaining $750,000 ln 
«!„» v- 0, ey ar« 1'‘ bJe,c* to 03,1 on anY Interest date a* 105 and Interest. See V. 83. p. 38. 436; V. 89, p. 42; V. 90, p. 560.

EARNINGS for calendar years:
Yeaf— Gross. Net (aft. taxes). Depr’n.1910-------- .$685,761 $293,645
l9?>9rTAK-->a642'669. 302,830 $'20,010 xvo.woROAD.—Owns and operates 52 miles of standard-gauge track, 90 motor 
oars, 40 other cars. Also owns valuable property near the centre of city 
4nd considerable other real estate* Including several amusement Darks. 
csUmated to be worth $500,000.— V. 90, p. 560; V. 92, p. 1500; V. 93, p.

(7 )  T o p e k a  R a i l w a y  C o .
On Moh. 1 1910 Illinois Trao. Co. purchased road.

, U R 9A ^1z a ’1'1U ^1— Incorporated under general railway laws of Kansas In 1892; In 1903 absorbed the Vlnewood Park Ry. and made a new mtge. 
for $1,250,000. On June 4 1903 obtained a new 30-ycar franchise, running 
from that date, with the provision that $400,000 be expended within 3 years 
on the system. Also has secured franchises In perpetuity on county roads 
now occupied, with privilege of hauling freight. City agrees never to 
reduce rates to where company will earn less than 10% on stock. The 
city Is to receive 10% of earnings remaining after 10% has been earned 
Upon expiration ot franchise city has the right to acquire the nroDertv but not before. V. 76, p .  866, 1302. *

Kansas Ry. & Light Co. (holding company) has $1,448,000 temporary bonds out, due 1935. V. 92. p. 1243.
STOCK AND BONDS Date. Interest. Outstanding Maturity. Stock, $1,250,000 ($100)-------------- --------- j i " sn nnnfn V

‘ "rtwSKh $1'250l° 00’ f ° 'd }J 5 04 „  9 ?  J 1.175,000 Jan" l" 1930 ($1,000) . . .  o‘ /Int. at Cont. & Comm. Tr.<ScS.Bk.,ChL. trus.
Bonds.— Remaining bonds are reserved for 80% of cost of new power 

house and for betterments and additions. Fifteen bonds per annum, be
ginning with No. 1 . can be called at 105 and interest until Jan. 1 1915, when 
entire issue is subject to call at that price. $60,000 have been retired. A 

beF'}n 'lan; 1 1910, which Is sufficient to retire $15,000 per ann. at 105 and Interest.
ROAD.—Owns 33 m. of trolley; 70, 75 and 80-lb. rail. Operates 30 cars

.mi? F ™CERS;— P̂aeS"  B- McKinley. Champaign, 111.; V.-P., Chas.Zilly. Champaign; Sec., E. A MacNutt. Montreal; Treas., G.M. M ittls—V. 81, p. 728; V. 82, p. 101; V. 90, p. 915, 978. ....................................

Bond Int. Ba l.,Su r. 
$139,346 $154,299

168,158 104,762
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(8) Urbana & Champaign Railway, Gas & Electric Co. 
ORGANIZATION.—A consolidation In 1897 of Urbana & Champaign

Electric Street.. Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual ga» 
and steam charter. The underlying railroad charter Is also perpetual. 
Franchise In 1901 extended for 20 years .  „„  „ „ „In Dec. 1912 Increased its stock from $500,000 to $700,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $700 000 _______  S700.000 ---------------
U & C Ry, G & E M $25b',6o6T 1897 5 g J-D 146,000 June 11917

gold sink fund $8,000 yrlyflnt. at Illinois Tr. & Say. Bank, Chic.. Trus 
June 1 1900* aft($l,000)c*J or at Chase National Bank, New York City. 

Consolidated mortgage $500,-/ 1899 5 g J-J 354; 000, iA®38000 ($1,000) gold...............c lln t. Portland Tr. Co., Portland. Me., Trust
Debenture bonus................................. 5 & 6% 521.000 1929 & iojo

Bonds.— Of the new Issue of $500,000, sufficient are reserved to retire first 
mortgage bonds. The bonds are subject to call on any Interest date at 105 

ROAD.—Operates 10 miles of track In and between Champaign and 
Urbana. Has 20 motor cars and 8 others.

INTERURBAN ROADS.
(9) Bloomington Decatur & Champaign RR.
ORGANIZATION.— Incorporated In Illinois on Nov. 29 1910 as a con

solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& Champaign Ry. Operates on private right of way except through cities 
and towns (8 miles) where franchises extend to or beyond IS5*}•

In Dec. 1912 increased its pref. stock from $52o,000 to $637,500. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $3^000,000...............................................  53,[i” 7 °nn ...................
m teV H s'doo'ooo'gi 1915 s'g'M-N i ,5oo',ooo N ov T io io  

($1,000 coup & ’$1,000 or [interest at Illinois Trust & Savings Bank, 
multiples reg.)gu p&i.o* &r* j Chic., Trustee, or Chase Nat. Bank, N. Y. 

rjpnpr!)l mnrt.o'acrf* f 1910 5 M"N 953*000 1940uenerai mortgage............. \central Trust Co. of Illinois, trustee.
Stock.— Of the $637,500 pref. stock out, $412,500 Is Series “ A”  and

^2Bonds.—ol°the $13,500,000 "1st & ref.”  bonds reserved for various 
nurnoses $6 853 000 are reserved for acquisitions of two connecting lnter- 
SrtES roads (DanvlUo Urbana & Champaign and Illinois Centra' Trac- 
tton) $914000 to redeem the general mortgage bonds, $472,000 to replace 
general mortgage bonds Issued In the future, and $5,261,000 for 80% 
T c S h  cost ofg additions and Improvements. These $5,261,000 bonds, 
executing $500 000 (Issuable at any time tor 80% of cost of additions 
and Improvements) can be Issued only when the preceding 12 months’ gross 
earnings have equaled 5 times and net earnings 1 H times the Interest charge 
on all bonds outstanding and those proposed to be issued. Bonds are un
conditionally guar., p. & L, by Illinois Trac. Co. They are redeemable at 
1 0 5  on any lnL date. V. 92, p. 259. Int. on gen. mtge. bonds is payable 
at office of Merchants’ Bank of Canada, New York.

ROAD — Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
and Urbana. 60 and 70-lb. rails. Standard gauge. 187 cars and 2 loco
motives. #

EARNINGS.— For 12 mos. ending Dec. 31 1910, gross, $415,484; net, 
after taxes, $154,331; lnt.. $132,937; bal., $21,394. In 1909, gross 
$361,816; net. $128,321. V. 92, p. 185, 259.

(10) Danville Urbana & Champaign Ry. , _ „ , .ORGANIZATION.— Incorporated in Illinois under the railroad law on 
July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
m-nnlr X? 000 000 __ ________  ________ _ $2,000,000 ----------------
First mortgage $2,000,000] 1903 5 g M-S 2,000,000 Mch. 1 1923

gold ($1,000) guaranteed [interest at Agency of Bank of Montreal, N.Y
c* _ ...................................-J Northern Trust Co., Chicago, Trustee.

Second”  mortgage $500,000/ 1905 6 g J-J
gold ($1,000) serial___ c*llnt. at Agency Merchants Bk. of Can., N. Y. . - ’----- a 430,000General mortgage bonds 6%

Outstanding.
$1,100,000
1,469,000

Maturity

Dec 1 1933

Bonds.—The first 5s have no sink, fd., but are subj. to call on any lnt. date 
upon 8 weeks’ notice at 105 & lnt. The bonds are guar., p. & L, by end. by 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec. Co. 
V. 81, p 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended. 
$158,000 have been retired. They are subject to call at par on 30 days 
notice. Are guar., p. & 1., by 111. Trac. Co. Trustees are Montreal Tr. & 
Dep. Co. and Thos. Fyslie.

ROAD.— Operates 70.1 miles of track over private right of way, connect
ing the cities of Danville, Urbana and Champaign, with branches from Dan
ville to Georgetown and Ridge Farm; Danville to Catlln and Ogden to 
Homer. 70-lb. rails. Has 23 motor cars, 10 electric locomotives and 
164 miscellaneous cars.

OFFICERS.— Pres , W. B. McKinley: Sec., E. A. MacNutt: Treas. 
Geo. M. Mattls.— V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563

(11) Illinois Central Traction Co.— A trolley road.
ORGANIZATION.— Incorporated In Illinois In 1903 under general 

railroad laws. Mostly private right of way.
STOCK AND BONDS— Date. Interest 

S tock ______________________ _____  — - - - -
1st mtge, $2,000,000 ($1.-1 1903 5 gJ-D  .000) gold, g u a r------ c*/Interest at City Trust Co., Boston. Trustee
Temporary general m ortgage------- 5 & 6 o70,000 19-9 & lOJl

Bonds.—Are subject to call on any Interest date on 60 days notice at 
107 and lnt. Are guaranteed, p. and I., by Illinois Traction Co. V. 82, 
p. 804. A sinking fund of 10% of net earnings became operative Dec. 1 
1908. but not to be less than 1 % of bonds outstanding.

ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanlcsburg: 70-lb. rails. Has 11 motor 
cars, 1 electric locomotive and 53 miscellaneous cars.

OFFICERS.— Pres., W. B. McKinley: Sec., E. A. MacNutt; Treas.. Geo. 
M. Mattls; Gen. Mgr.. M. E. Chubbuck. V. 82. p. 804; V. 84, p. 339.

Capital' stock 50(L00<L a'lVowned* by Hi. Tract. Co. Is building 35 miles 
of road from Springfield to Jacksonville, 111. Work was discontinued In 
Sept. 1912 and has not yet been resumed.

ORGANIZATION!— Incor^ratedln^Ulinols Deo. 1 1909 as a consolida
tion of the St. Louis & Springfield Ry., the St. Louis & Staunton Ry.. the 
TrI-CIty Trac. Co.and the St. Louis & Northeastern R y .  Operates on 
private right of way except through cities and towns (about 17 miles) , where 
franchises extend to or beyond 1953. In 1911 acquired the Springfield

In 1912 acquired the Peoria Lincoln & Sprjngf. Ry. Co., the Peoria Bloom. 
& Champaign Trac. Co. and the Terminal 1 ower Co. Also leases for 40 
years from 1912 the Springfield & Northeastern Irao. Co.

Has long-time contracts for use of bridge and terminals of St. Louis Elec
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling It to operate 
directly Into St. Louis. „ nnn . , „ r „ „ „In Dec. 1912 increased Its stock from $7,850,000 to $8,-05,000.

12 months gross earnings have equaled five times and net earnings 1 times 
the interest charge on all bonds outstanding and those proposed to be Issued. 
Redeemable at 105 on any Int.,date. Bonds are unconditionally guar., 
p. & 1., by Illinois Trac. Co. V. 90, p. 304; V. 95, p. 177. Are listed on 
Chic Stock Exch. St. Louis & Springfield 1st M . bonds are subj. to call 
on any int. date on 60 days’ notice at 107 4$ & int. Are guar., p. & 1., by 
111. Trac. Co.; $68,000 of bonds held in s. f.

Peoria Bloom.*Cham.Tr. 1st M.bonds are guar., p.&I., by 111. Trac. Co. 
They arc subject to call on any interest date at 105 on 30 days’ notice.

EARNINGS.— For year ending Dec. 31 1911 (Incl. cos. acquired In 1912), 
gross, $1,196,988; net, after rents & taxes, $338,005; lnt. on $3,913,000 
bonds), $105,650; surplus, $142,355.

ROAD.— Extends from Venice, opposite St. Louis, to Peoria and Bloom
ington, with branch from Staunton to Hillsboro. Trackage, 215 miles 
main line, 10 miles belt line. 21 miles sidings; total, 246 miles, of which 
31.88 are leased. Standard gauge. Owns 411 cars and 4 locomotives 
and leases 52 cars.— V. 94, p. 1120; V. 95, p. 177, 237.

(a) Springfield & Northeastern Traction Co- . .
Lease.— Is leased to St. Louis Springfield & Peoria RR. for 40 yrs. from

^ORGANIZATION.— $1,350,000 of stock Is owned by Illinois Traction Co 
Mostly private right of way.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
«i 5on non _ - _________ $1,500,000 ---------------

1st mtge’ $1,500,000'("$Y.obo) f 1906 5 g .1- D 8 0 0 .0 0 0  Dec 11930
aold- _________________c*l Int. at ag'-y. Merchants Bk of Canada. N. Y.

ICentral Trust Co. of Illinois, trustee.
Bonds.— Bonds are guar., p. & 1., by end. by 111. Trac. Co. Callable on 

any lnt. date on 4 weeks' notice at 105. No. sinking fund.
ROAD.—Operates 31.8 miles of track, from Springfield to Lincoln. Has 

27 trail cars. V. 85, p. 655.
OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION.
(14) Danville & Eastern Illinois Ry. _ t . ...Is building from Danville to Indiana State line, 7 miles, to connect with 

Indiana Interurban roads. 3 miles have been completed At Terre Haute 
connection will be made with Indiana Interurban roads. In Sept. 1907 
increased stock from $5,000 to $500,000. V. 85. p. 722 Temporary bonds 
to the amount of $50,000 (5%) are outstanding, duo 1927.

(15' Danville & Southeastern Ry. Co. ’ , ,ORGANIZATION.— Incorporated In Illinois on Jan. 14 1909.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

S tock _____________ ________ All owned by Illinois Traction Co.
First mortgage $100,000 gold,/ 1909 5 g J-J $60,000 July 1 1929
($1 000) ____________ c&r/Int. at Central Trust Co., Chic., trustee.

Bonds.—Subject to call at 105 and lnt. on any Int. date. Guaranteed. 
d. & 1., by Illinois Traction CoROAD.—Operates 7 miles of road from Danville City limits to Grape 
Creek coal district. 70-lb. rails. , _  „

OFFICERS.—Same as those for Illinois Central Traction Co
(1G) Des Aloines Electric Co. T ■ . . aaa Trivat-ORGANIZATION.— Purchased by Illinois Trac. Co. July 1 1909. First 

mtge. gold 5s, auth. $5,000,000 ($1,000); outstanding. $1,817,000; date, 
1908- due Nov. 1 1938; int. (M.-N.) at Amer. Tr. Co., Boston; subject to 
call after Nov. 1 1914 at 105. Sinking fund, 1% of bonds, Nov. 1 1914-21; 
H j%  1926 to 1931; 2% 1931 to 1937. The Des Moines Ry. & Lt. Co. 
(holding co.) has 5838,000 (5% J-J) temp, bonds (outstanding, due 1935.

(17) Madison County Light & Power Co . _  _ . mIs a consolidation In 1906 of the EdwardsvlUe Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsvllle. 
Granite City, Venice and Brooklyn. In Doc. 1912 Increased Its stock 
from $100,000 to 5335,000, of which $135,000 has been issued. Stock 
all owned by 111. Traction.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
q+nrlr 1335 000 _ ______- $ 13 O,U0U  - 
1st mtge $i,ooo',ob6'($T.bbb)f looo 5 g j - D ______________________n 9y8gold.................................. c*( Int at agey. Merchants Bk. of Canada, N. Y.

ICentral Trust Co. of Illinois, trustee.
Bonds.—Guar. p. and 1. by Illinois Traction Co. Can be called on 

four weeks’ notice on any lnt. day at 105. No sinking fund.
(18) St Louis Electric Bridge Co. _ ,ORGANIZATION.—Incorporated In Jan. 1907. Owns a bridge from 

Salisbury Street, St. Louis, to Venice. 111. In April 1909 company In
creased capital stock from $2,500 to $1,000,000. V. 88, p. 946. Stock all 
owned by Illinois Traction. For franchise provisions, see V. 85, p. 100. 
Construction was started In Oct. 1907 and bridge was formally opened on 
Nov 10 1910.— V. 85, p. 100; V. 88, p. 946; V. 91, p. 1328.

First (temporary) mtge. gold (3% to 5%), auth., $3,000,000 ($1,000); 
outstanding, $2,542,000; date, 1909: due 1920, but subject to call on any 
lnt date at par. Int. (M-S) at Merchants’ Bank of Canada, Montreal.

O R G A T / ON.—0°n Mch. 1 1 9 1 0  Illinois Trac. Co. purchased prop
erty. Operates eleotrlo-llght and steam-heat plant in Topeka, Kan. Bonds 
auth., $1,250,000; out, $835,000; dated 1905. due Sept. 1 1930; lnt. (5%) 
J.-J. at Cont. & Comm. Tr. & Sav. Bank. Chicago, trustee. Sinking fund 
$15,000 per annum,payable Deo. 15.

(20) Urbana Light, Heat & Power Co. .Controls the electric lighting and steam-heating business of Urbana. 
In Dec. 1912 increased its stock from $100,000 to $150,000. Entiro stock 
is owned by Illinois Traction Co.

STOCK AND BONDS. Date.
Common $5,450,000 ($100)------------
Pref. $2,400,000 ($100) 5 % .. ___
1st & ref mtge $15,000,000 g] 1909

Interest. Outstanding. Maturity
____$5,450,000 ..................

......... . .  2,374,000 ...................
5_j-D  3,198,000 Deo

($1,000 coup & $1,000 orillllnois Trust & Sav Bk. Chicago, trustee
multiples reg.).........c* &r* J Interest In New York, ^hlcago ot London,

„ „  Louis *  Springfield 1st M) 1903 5 g J-D 4 5 1.000 Dec 1 1  Via
($1,000) s f gold guar— c* (Interest at City Trust Co. Boston, trustee

St L S o* P gen M $15,000,000 ------ 5% 3>®3H 2 2  , ,9a, fPeoria Bloomington* Chaml 1906 5 g M-N 280,000 Nov 1 1936
. Trac 1st M $3,000,000 goldjlnt. at agency Merch. Bk. of Canada, N. Y.
P ($1,000) .......................... c*JCentral Trust Co., Chicago, Trustee.

Bonds.— Of the $11,802,000 "1st & ref.”  bonds reserved for various pur- 
doscs $500,000 are reserved for acquisition of Springfield & Northeastern 
Trac $715,000 to retire prior liens, $3,788,000 to redeem the general mort
gage bonds, and $6,799,000 for 80% of cash cost of additions anil lmpts. 
These $6,799,000 bonds, excepting $500,000 (Issuable at any time for 80% 
of cost of additions and lmpts.), can be Issued only when for the preceding

STOCK AND BONDS— Date. Interest.
Stock $150,000......................- - - -  - - - - - - - First mtge $56,000 (500)........ o 1903 5 M-N
First consol mtge $200,0001 1909 5 J-D

Outstanding.
$150,000

32.000
92.000

Maturity.

’  See text.
See text. 

Int. In Chlo.(Si 000) ____________ /Central Tr. Co. of III., Trustee. Int. in Ohio.
Hands__FlrsV mortgage bonds mature $2,000 toMav 1 until Mav 1 1920. $24,000 retired up to Sept. 191*.. Of 1st consol, 

mtge! $42,000 are Reserved for prior bon d s and $79,000 are for^new con
struction. Bonds mature on March 1 yearly from 1918 to 1927. m ey
^OFFICERS1‘LpJes0’ °W . b ! McKinley;’ Sec., B. A. MacNutt; Treas.. 
Ge o MMa Ul s :  Gen? Mgr ! M. H. Chubbuck— V. 89. p. 167.

ConfrohedNby fame'lnterests Vhat^ranWol the Illinois Traction Co. 
ORGANIZATION — Incorporated March 1907 In Maine, and owns all the 

capital stock of the following: |JcfIcrson clty Lt., Ht. & Pow
Quincy Railway

Co.
Marseilles Water & Light Co. 
Northern Illinois Light & Trac. Co. 
Wichita RR. & Light Co.

Dividends-

Atchison Ry. Lt. & Pow. Co.
Cairo & St. Louis Ity. Co.
Cairo Ry. *  Light Co. _
Chicago Ottawa & Peoria Ry. Co.
Citizens’ Ltg. Co. of La Salle & Peru
GaWesternIRys?'‘l*  Light",'with'the Illinois Traction, will furnish through 
service between Chicago and St. Louis when Chicago connection ls com
pleted. V. 90. d. 238.

STOCK AND BONDS— Rate. Outstanding.
Common ($100)  .................................r~r\~t ^ ’roo’nnnPref., 52,500,000 ($100) cum................ 0 Q-J ‘j>’*2?’9aan phpntii 1*0 hnnii  ̂ _______ _ _ _ _ 7o 1,uU'J — — — — — — — —

Stock.—Before authVamount'of pref. stock can bo Increased, suirplusearnr 
Ings above expenses and Int. for previous year must bo equal to u,o on ail 
pref. stock Issued anil to be Issued. V. 90, p. 238.

Dividends have been paid on pref. since organ ization .
EARNINGS.— Of controlled companies for calendar years. Report for 

1911 In V. 95, p. 233. In 1911 rev. pass, cairltd, -*.,oo2,^47, against 
21,009,804 In 1910.

Earnings— 1011.
Interurban___________  $373,920

See text

Street railway.
Gas___________________
Electric light and power 
Steam heat, water, & c-.

Gross earnings---------
Tot. net rev.aft.tax.,&c. 
Interest on bonds, & c.. 
Prcferrcil dividends------

925,105
340,659
362,052
27,619

$2,020,355
$773,913
$474,691
142.200

1910.$353,198
830,956
210,859
251,878

23,810
$1,679,701 

$620,119 
$3 56,488 

134,700

1909.
$302,893
781,386
188,857
247,471

27,807
$1,548,414

$591,154
$269,427
116,087

1008.
$252,672
664,910
172,145
239,914

12,902
$1,342,544

$466,904
$247,342

103,167
Balance, surplus......... $156,962 $128,931 $2 0 4 ,7 4 0  $116,395
During 1911 $265,887 was expended for malnt., renewals and betteim ts.
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ROAD.— City lines constitute 93.36 miles of track, Interurban lines com

prise 103.02 miles; total of all lines, 196.38 miles of track. City lines have 
173 motor and 52 other cars. Interurban lines have 45 motor and 15 
other cars. On Dec. 31 1911 companies were supplying 798 arc and 119,307 
Incandescent lights. 9,725 gas meters were In use. 8 power houses, with 
33 generators; total capacity, 12,340 k. w.

OFFICERS.— Pres., W. 13. McKinley, Champaign; V.-P., Geo. F. Dun
can, Portland, Me.; V.-P. and Gen. Man., H. E. Chubbuck, Peoria, 111.: 
Sec.. E. A. MacNutt, Montreal; Treas., Edward Woodman. Portland, Ale.— 
V. 87, p. 814; V. 90, p. 238; V. 94, p. 280; V. 95, p. 233.

(1) Atchison Railway, Light & Power Co,
„  IJL1910„S-Utro1 of comPany was acquired by Western Rys. & Lt. Co. V. 90, p. 1553.

ORGANIZATION.—Successor In 1895 of the Atchison Ry. Elec. L. &P. 
9 w trtV , n\Cn trl°  raI*way, lighting and gas properties of Atchison. 
. .A n t i ?  ® shareholders voted to Increase stock from $900,000, of which $400,000 was pref., to $1,500,000, all one class, and to make a mtge. 

*1,500,000, of which $750,000 was Issued Immediately to take up 
prior bonds, and for Improvements, &o. V. 91,p. 1UZ4, 1UU4, 1628.

In April 1012 the rates for lighting having been satisfactorily adjusted 
between the city and the company, the proposed bond election for the erec
tion of a municipal plant was rescinded. V. 9 4 , p. 982.

— Dale. Interest. Outstanding. Maturity.Stock, $1,500,000 ($100)_____ (?)
Mortgage ......................... . . .  6 % " "  $24,000 July**’ l915
F n ^ W ® * ^ 500’000------------  1910 5% 722,000 Nov 1935AD .— Operates 9.84 miles of track. 23 cars. Supplies city with
i. t . ? rc and 135 Incandsecent lamps; also 14 arcs for commercial“ Khtlng; 2,557 natural gas meters In use.— V. 91, p. 1024, 1094, 1628, V. 94, p. 982.

(2) Cairo Railway & Light Co.—A trolley road,
ORGANIZATION.—Incorporated on Oct. 5 1908 In Maine, to take over 

the properties of the Cairo Elec.&Trac.Co. and the Cairo City Gas Co. V. 
88, p .  293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)_____ All owned by Western Rys. & Lt. Co.
Cairo Ry & Lt M $1,000,000 g_ 1908 5 g J-D $725 000 Deo 1 1938
C E & T 1st mtge, $150,000 g\ 1903 5 g J-D 150,000 June 1 1923

($500 and $1,000)-----------c/Int. at Central Trust Co., Chicago, Trustee.
Cairo City Gas Co $75,000 gold 1903 5 g J-D 75,000 June 1 1923

Bonds.— C. E. & T. bonus subj. to call on any lnt. date after lOyrs. at 105. 
ROAD.— Operates 9 miles of track In Cairo, together with the electric 

lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
Incandescent lights; also supplies 40 commercial arcs.— V. 88, p. 293, 374.

(3) Cairo & St. Louis Ry.
In latter part of 1909 Western Rys. & Lt. Co. acquired control. 
ORGANIZATION.— Incorporated In Illinois Oct. 1908 to construct a 

line from Cairo to East St. Louis. Has a 50-yr. franchise In Cairo, Mound City and Mounds.
STOCK AND BONDS—■ Date. Interest. Outstanding. Maturity.

Stock, $100,000......................... ........................... $100,000
First mort. $250,000 gold c&r/ 1008 5 g M-N 250,000 N ov'I"l938

lPortland(Me.)Tr.Co.,trus.,&F.D.Lunt,Portl’d 
Bonds.—Coupon bonds are In $1,000 pieces and registered In any desired 

amount. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call,
ROAD.— 11.37 miles of track completed and In operation- 8 cars__V

88, p. 293.
(4) Galesburg Railway & Light .
ORGANIZATION.— Incorporated In Atatne In 1904, and Is a consolida

tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& El. Lt. Co. Franchises expire in 1920. In 1910 a new gas franchise was 
granted for 30 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($100).............................................$1,000,000
New mortgage $1,500,000/ 1904 5 g J-J 1,150,000 July 11934

gold ($1,000).....................c] Int. at Portland Tr. Co.. Portland, Me.,Trus.
G ^sburg Gas & Elcc Lt first/ 1899 _  5 g A O_ 350,000 April 1 1919

ROAD. Has 17.57 miles of track. 41 cars. Owns power-house, gen
erating current for both the street railway and electric-light plant, and also 
does steam heating. Supplies 200 commercial arcs. 4,488 gas meters In Use.— V. 78, p. 2384.

(5) Q u i n c y  Railway.
Ho°se(RyN & c l r r y in g ^ 00? . -!)" “ " T o ls "  1012 “  successor to the Gu,ncy

Does entire (electric) street railway business In Quincy. Principal 
franchise Is unlimited, granted In 1865, and exclusive for 50 years. Other 
franchises mature from 1922 to 1937.
Stock°$ — Date. Interest. Outstanding. Maturity.
Bonds'$1,000!000 - ............'.V. 1912 - .  x$80o!ooO I I I I I I I

x  Of the $800,000 bonds outstanding, $140,000 arc 1st M. and $6*6*0,000 
arc 2d mtge. The remaining $200,000 unissued bonds arc for extens. and 
Improvements.

ROAD.—Operates 18.45 miles of track; 51 cars.— V. 94, 1028.
(6) Wichita Railroad & Light.—Trolley.
ORGANIZATION.—Chartered May 1 1900 for 30 years. Street rail* 

way franchise expires 1933, lighting in 1919. In 1910 entered Into a con
tract, extending for 20 yrs., for purchase of power from Kansas Gas & Elec. 
Co. On Sept. 29 1911 Increased auth. stock from $300,000 to $1,500,000. 
On Oct. 24 1911 Pub. Utilities Comm, granted authority to issue $105,000 
bonds. V. 03, p. 1192.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,500,000 ($1 0 0 ) ....................................... $3 0 0 ,0 0 0  . .................

™?rtS?a? e. $300,000/ 1900 5 g A-O 300.000 Oct. 1019
($1.000) gold.....................cj Int. at Portland Tr. Co.. Portland. Me., Trus

New mortgage $1,500,000 gold 1907 5 g A-O 1,192 0 0 0  Oct 1 1932
or?*™ hbnds are subject to call at 105 on 6 months’ notice.

. i i 32 mlles. ° f trolley track In Wichita, Kansas, Includingdouble-track bridge over the Arkansas River and extensions to Won
derland-Park and Fair Grounds; 75 cars.— V. 93, p. 9 4 1 , 1192.

(7) Chicago Ottawa & Peoria Railway Co.
ORGANIZATION.— Bought outright in 1009 the Illinois Valley Ry. 

Operates largely on private right of way. Franchises In various towns mature mostly after 1950.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

S tock ................... .All owned by Western Rys & Light Co.
First consol, and refunding! 1907 5 g J-D $1,943,000 Deo 1 1938

mtge $5,000,000 ($1,000) ./Central Trust Co. of Illinois, Trustee.
Gen mtge $1,250,000 gold/ 1910 6 g J-D 768,000 Dec 11938

($1,000) subj to call par.o!Interest at .Merchants’ Bank of Can N Y 
Illinois Val 1st M $2.000,000g/ 1005 5 g 1,500,000 Sept 1 1035

($500 and $1,000)............c lln t. at Portland (Me.) Trust Co., Trustee
Bonds.—Ch. Ott. & Pco. 1st M. bonds arc guar., p. &l . , by  Western Rys 

& Lt. Co. $ 1,500,000 are reserved for prior liens. They are subject to call 
on any Int. day on 30 days’ notice at 105. Int. at Merchants Bank of Can
ada In N. Y. City. Illinois Valley bonds have a sinking fund of 1 per 
annum of amount out. Are subject to call at 105. Gen. mtge. Is guar 
p. & 1., by Western Rys. & Lt. Co.

ROAD.—-Operates from Princeton, 111., via Peru, La Salle, Utica, Ot
tawa, Marseilles, Seneca and Morris to Joliet, about 107 miles, with branches 
from Spring Valley to Ladd and from Ottawa to Strcator, 16 miles; total, 
about 123 m. Road from Morris to Joliet was placed In oper. In Dec. 1911’ 
85 cars.— V. 87, p. 812; V. 92, p. 1374.

(8) Northern Illinois Light & Traction Co.—A trolley road. 
ORGANIZATION.— Incorporated In Illinois and Is successor In July 1003

to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran
chise perpetual for lighting and until March 1924 for railway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock.

STOCK AND BONDS— Date. Interest. Outstanding. MaturityStock, $250,000 ($100)___________  _______  $250 0 0 0
1st mtge, $1,200,000, gold! 1903 5 g J-J *607,000 Ju ly '1*1923

($500 and $1,000)---------c*/lnt. at American Tr. Co.. Boston Trustee
* All but $265,000 of these bonds are guar., p. & L, by end by Western 

Rys. & Light Co.
Bonds.— No sink, fund and bonds cannot be called. Remaining bonds 

are for additions, extensions and new properties.
ROAD AND PLANT.—Operates 6.5 miles of line, covering the prin

cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entenslons from Ottawa to Chautau
qua Park. Equip'., 8 motor and 3 other cars. Has both steam and water
power plants for generating power, which can be operated independently 
If necessary. Is supplying 167 enclosed arc lights under city contract and 
107 for commercial lighting.

EARNINGS. For 12 mos. end. Oct. 31 1911. gross, $115,768; net, after 
taxes, $57,427; int., $30,350; surplus, $27,077.— V. 93, p. 1788; V .95,p.ll23.

(9) Central Lighting Co.—
ORGANIZATION. &c.—Stock auth. and out $100,000 f$100); all owned 

by Western Rys. A Lt. Co. Coll, tr bonds auth. and out., $250,000 g. 
($1,000). Date 1902, due July 1 1922. Int. (5 g. J.-J.) payable at Port
land Trust Co., Portland, Me., trustee.

(10) Marseilles Water & Light Co.
ORGANIZATION, &c. Incorp. In Illinois In 1910 as successor to Cons. 

Water & Lt. Co. Stock out. $52,000. Mar. W. & Lt. bonds, $42,000 5s. 
due Apr. 1924. Consol. Water & Lt. bonds. $30,000 5s, due Dec. 1925.

C H A R L E S T O N , S . C.
CHARLESTON CONSOLIDATED RY. & LIGHTING CO.
ORGANIZATION.—Incorporated In South Carolina on April 19 1910. 

Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry. 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also lnt. on outstanding bonds of the Char. Cons. Ry., Gas & Elec.

Hates.—As a result of a compromise with the city, cheaper gas, electric 
light and power rates were put into effect Nov. 1 1912. V. 95, p. 1206.
o STOCK Outstanding. Last Dividend.
Stock, common, $1,500,000 ($50).................. $1,500,000 Oct. 1910, 1
Preferred, $50° , 0 0 0  6% ($50)------------------- 5 0 0 ,0 0 0  July 1911 1

Dividends. On pref. lstdiv., 1 % , paid June 30 1910; Oct. 1 1910, 1 
and same amount quar. since to and incl. July 1911. On com., 1st dlv ’ 
clthcrPstockUnC 3° 1010’ ° ct- 1910> 1 )4 % . None since to Sept. 1912 on

? ’ Ho Gadsden: V.-P., Walton Clark; V.-P. and 
9 ea- o2?*v £ ,’ ' ,Xaj»rngA Gec-;,> w • F- Douthlrt; Treas., Lewis Lillie- 
V 95,Sp. 29* Yl9a31206M‘ BenedIct— V- " •  P- H01; V. 91. p. 214, 1327;

(1) Charleston Consolidated Ry.. Gas & Electric Co.
Fe]>- 21 1899 as a consolidation of the Charleston City Ry. and Charleston & Seashore RR. under Special Act of

So. Car. Legislature, granting perpetual charter and gas & elec, light powers 
In Oct. 1912 sold to James Sottile, for about $500,000, the seashore division 
incl. wharf properties, ferryboats, the railroad line from M t. Pleasant to the 
Isle of Palms, with its equipment and the power houso on Sullivan Island. 
See Charleston-Isle of Palms Traction Co. below.

Franchises are perpetual. Also owns the capital stock of the Charleston 
Light Co. ($698,150) and the Charleston-Edison Light & Power Co.

Charleston’. ^ V  *92 3 £OI8801S the Wh° le neld ot llght and transportation In
STOCK AND BONDS Date. Interest. Outstanding. Maturity.

Stock com $2,500,000(par $ 5 0 )___  Q-J $ 2  274 050 See text
Pref 6% cum $500,000 ($50)_______  Q-J 500 000 See text
0  ^  898 5 g J-J 752.000 Jan 1 1923$1,000) $850,000 gold----- clTaxfree. Int. at Merc. Tr. & S D Co Balt
Consol mtge gold $2,500,0001 1899 5 g M-S 1,748 000 M c h i  1999

coupon ($1,000)...............* / Interest at Balt. Trust CoT, Trustee
Holders can also collect coupons at Carolina Savings Bank Charleston If presented before the 10th of the month ^  ' Lnarieston.
Bonds.—Of the consolidated 5s, $752,000 aie reserved to retire a like amount of City Ry. first 5s.
Sinking Fund.—After 6% dividend has been declared on stock, a sinking 

fund ot $10,000 per annum becomes operative on consols.
Dividends.— See dividends guaranteed under lease above.
ROAD, &c.— Owns (after sale of Seashore division) 31 miles o f electric 

road in Charleston. The company has consolidated Its two power stations- 
both railway and light and power division are being operated from same stations.

OFFICERS. Pres., Philip H. Gadsden; Sec., Chas. J. Bendt, both of 
Charleston: Cashier, W. B. Glenn. Offices, No. 141 Meeting St., Charles 
ton. V. 88, p. 504; V. 90, p. 1101. 1169; V. 92, p. 593, 880; V. 95, p. 1122.

CHARLESTON-ISLE OF PALMS TRACTION CO.
« , ^ n ^ ^ IZtAT,IO-m — I-Vcor? ’ in s ‘ ° -  Jan- 9 1913 wlth auth- capital o f $1,000,000, to build radroads, steam or electric, street railways &c 
operate steamboats, and to take over what was formerly the Seashore 
division of the Charleston Consol. Ry., Gas & El. Co Plans call for 
building from Mt. Pleasant to McClellanville, 36 miles.

ROAI), &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, &c.

OFFICERS.— Pres., James Sottile; Chief Eng., W. W. Fuller, Charlest’n 
— V. 96, p.201.

C H A R L O T T E  N . 0 .
CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 
ORGANIZATION.—On Jan. 1 1911 the Southern Power Co. took pos

session of the Charlotte Elec. Ry., Lt. & Pow. Co. V. 91, p. 1 5 1 1 . The 
latter company changed its name to the above title and the gas business was 
J^ans^reed to the Charlotte Gas & Elec. Co. and the electric light and power 
business to the Charlotte Power Co. The bonds in the table below1 were 
issued by the Charlotto Elec. Ry., Lt. & Pow. Co., and therefore cover the 
railway, electric and gas properties. The Char. Electric Ry., Lt & Pow 
Co. was a consolidation In Jan. 1896 of all the electric lighting and street 
ralhvay Interests of Charlotte. Afterward merged the Charlotte Gas Light 
Co. Street railway, gas, electric lighting and power franchises are unlimited ns to time.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (par $50)-------------------  ------ --------------  $200,000
Char Elec Ry, L & P 1st MJ 1899 5 g J-J 355,000 July" 1*1929

$500,000 g ($1,000) s f..c*\Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Char Elec Ry,L&P ref & ext/ 1906 5 A-O 486,000 April 1 1936

M $2,000,000 g ($1,000).cM Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Bonds —On the 1st M. bonds a sink, fund Is provided, operative July 1 

1900,of 1% of bonds out, to be Invested In bonds drawn by lot at 107 and 
Int., If not obtainable at lower figure In open market; $45,000 have been 
canceled. Of the ref. and ext. mtge. bonds. $380,000 are to retire prior 
Hens, $1,115,000 for additions and Impts. under carefully guarded restric
tions. Sink, fund operative April 1907 of 1% ot bonds Issued, for purchase 
of bonds at 107 H and lnt., if obtainable: otherwise, such Investments as 
trustee deems proper. V. 88, p. 1252. $19,000 have been retired.

ROAD.—Operates 19.31 miles of track and 46 cars.
EARNINGS.— For 12 mos. ending Dec. 31, 1910 (Incl. gas business! 

gross, $290,799; net, $130,581; Int. and sk.fd., $42,213; surplus $88 368 
In 1909. gross. $268,032; net, $121,027; Int., $35,275; sur. $85 752 

IN DEX.— V. 83, p. 890; V. 88, p. 252; V . 91, p. 1511. ’
PIEDMONT TRACTION CO.
Is controlled by Southern Power Co. Interests. Upon completion of Itn 

line and the line of the Greenville Spartanburg & Anderson Ry It Is pro
posed to merge both cos. Into one co.— the Piedmont & Northern Ry.

ORGANIZATION.— Incorp. In North Carolina. Auth. stock, $1,500.000. Has 60-ycar franchise In Charlotte. *
ROAD. Is constructing about 37 miles of road between Charlotte and 

Kings Mountain, passing through Mount Holly, Lowell and Gastonia 
About 24 miles completed, which were placed in operation during 1912.

OFFICERS.— Pres., J. B. Duke, N. Y.; V.-P.. W S Lee Charlotte- 
Treas., E. Thomason, Charlotte.— V. 92. p. 1500. ’ cnarloUe-
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CHICAGO, ILL .
AURORA ELGIN & CHICAGO RR.—Third-rail electric (see M ap on 

page 31).
ORGANIZATION.— Is a consolidation In April 1006 of the Aurora Elgin 

& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern HR. V. 82, p. 279, 691, 1155. Chartered In 
Illinois under law applying to steam railroads. Pres., L. J. Wolf In a letter 
dated May 20 1909 (V. 88, p 1618) stated that system Is “ In the main on 
private right of way or protected by 50-year franchises or grants without 
limit.”  Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with Metropolitan YVest Side Elevated to 
operate over Its tracks.

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West
ern Ry., which runs from West Chic, to Geneva, about 10 miles. V. 91. p.517. 

STOCK A N D  RONDS— Date. Interest. Outst’d'g. Div,&due date
Common $3,100,000 ($100)...............  Q-J $3,100,000 Jan. ’ 13, X  %
Pref $3,100,000 f$100)6%cum ____ Q-J 3,100,000 Jan.’ 13, 1R
First and refunding mortgagel 1906 5 g J-J 3,079,000 July 1 1946

$15,000,000 gold ($1,000) lint, at CIt. Sav. & Tr. Co., Cleve., and also
Sec text____________c*&r*j In N. Y. Trustee, North. Tr Co., Chlo

A E & C Ry first mortgagel 1901 5 g A-O 15 2,900,000 Apr 15 1941 
$3,000,000 ($1,000) goldJAmer. Tr. & Sav. Dank, Chicago, Trustee.
cannot be called_________ J Interest payable In Chicago and New York.

Elgin Aurora & Southern first) 1901 5 g J-D 2,000,000 June 1 1916
mtge. $2,000,000 ($1,000) )Int at Amer. Tr. & Sav. Bank, Chicago,
gold sinking fund______c*j Trustee, and First Nat. Bk.. N. Y City.
Stock.— Pref. stock was 5% cum. until April 1 1909; thereafter 6% cum. 
Bonds.— Of the $15,000,000 (originally $25,000,000, but reduced In 1910) 

1st & ref’g bonds, $120,000 are In treas., $5,000,000 reserved for prior liens 
and the balance for Improvements, extensions and self-supporting acquisi
tions, under rigid restrictions. They are not subject to call now.See V. 88,
E. 1618. On the Aurora Elgin & Chic. Ry. a s. f. of $50,000 per annum 

egan on Apr. 15 1911. See V. 74, p. 726. $100,000 have been retired. 
On the Elgin Aurora & South, bonds a sinking fund Is $17,000 per ann. first 
5 yrs. and $25,000 ann. thereafter; $312,000 have been purchased and are 
now held In sinking fund. , „

Dividends.— First dividend on preferred— 1 H %— paid July 1906 (V. 82, 
p. 1436), and the same amount quarterly since then up to and Including 
April 1909. July 1909 dividend Increased to 1 H% and same amount paid 
quar. since to and including Jan. 1913. On common, first dividend— k %  
— Oct. 7 1907. In 1908 to 1912, inch, 3% yearly. In 1913. Jan., 

REPORT.— For year ending Juno 30 1912 in V. 95, p. 1201.
Gross Net (after Other Deduc- Pfd. Div. Com.Divs. Bal., 

Year—  Earnings. Taxes). Income, tions. (6%). (3%). Surp.
1911-12. $1,892,388 $755,216 $8,240 $386,127 $186,000 $93,000 $98,329 
1910-11. 1,774,992 721.644 15,492 423,373 186.000 93,000 34,763

ROAD.—Operates from Fifth Avenue station In the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on Its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 
Bristol, and a line from Wheaton through West Chicago to Geneva. Total 
single track, 166 miles. Third rail, standard T, 100 lbs.; track rails, 80 lbs.; 
Interurban and city lines, 60-95-lb: T and girder rails; 114 passenger cars; 
8 express cars; 6 snow-plows and sweepers; 5 other cars; total cars, 127.

OFFICERS.— Pres., L. J. Wolf, Cleveland; V.-P., M . J. Mandelbaural 
V.-P. and Gen. Mgr., Edwin C. Faher, Wheaton, III.; Sec. and Treas., 
II. O. Lang, Cleveland: Asst. Sec. and Treas., A. Born; Auditor, C. E. 
Flenner. Executive offices, Now England Bldg., Cleveland, Ohio.— V. 88, 
p. 1618; V. 89, p. 1480, 1595; V. 90, p. 302; V. 91, p. 517, 1095; V. 92, p. 
1563; V. 93, p. 1105, 1530; V. 95, p. 817, 1201,

C H I C A G O  C I T Y  &  C O N N E C T I N G  RYS.—A collateral trust.
Proposed Unification of Surface and Elevated Lines.—See Chicago Rys.
Formed In 1910 under a trust agreement, to take over the stock of the 

Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry.. the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the' Chicago &»Western. These properties comprise 430 
miles of street railway In southern division of Chicago and vicinity. See 
outline of plan In V. 90, p. 558, 625. The trustees arc: E. II Gary, A. J. 
Earllng and S. M. Felton.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com part certs 150,000 sh ares .____ s-a 150,000 shs. July’12, $1
Pref part certs 250,000 sh a res .____ s-a 250,000 shs. Jan. T3, $2.25
Coll trust mtge $22,000,0001 1910 5 A-O $22,000,000 Jan 1 1927

gold sinking fund ._c*&r*j Int. at 1st Tr.&S.B.Chlc..Trus. or In N Y.
Participation Certificates.— Preferred participation shares have no par 

value but are entitled to preferential cum. dlvs. aggregating $4 50; also, 
after com. partlc. shares shall have received $4 In any year, the remaining 
surplus, not exceeding In any year $1,000,000. shall be paid ratably, H to 
pref. and H to com., but In no case will the pref. certs, be entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends.

Bonds.—Coupon bonds In denom. of $1,000; registered bonds $1,000 or 
multiples. A sink, fund provides for redemption, begin. March 1 1915, o( 
$105,000 of bonds p. a., they being redeem, for the s. f., or as a whole, at 
105 and lnt. In case of purchase of property of the Chicago City Ry. by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at par and accrued Interest. See V. 90, p. 558, 625. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118.
Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Apr. 1912).

Stocks (par). a Bonds (p<ir). 
Chic.City Ry., value $200 per $100 sh .$16,971.900 None
Calumet & South Chicago R y ________  10,000,000 ________
Southern Street R y ______ _________  *2,371,000 *$29,000
Hammond Whiting & East Chicago Ry *1,000,000 *1,000,000 new 1st 5s
Chicago & Western__________ ______ _ *72,000 *74,000

Total $30,414,900 $1,103,000
* Entire Issue.
a Under provisions of the trust mortgage these respective Issues of bond* 

each as an entirety may be converted Into capital stock of the respective companies to an equal amount.
Dividends.— On pref. part. ctfs. $2 25 per sh. has been paid seml-ann. 

since June 1910 to and incl. Jan. 1913. On com. part. ctfs. $1 per sh. has 
been paid semi-ann. since June 1910 to and incl. July 1912. Jan. 1913 div.passed.

REPORT.— For calendar years;
------------- Income—------------ Bond Gen. Divs. on Surp.

Calendar Divs. Int. Gross. Interest. E xp . Part.Shares. Inc.
Year— $ $ $ $ 5 $ $

1911____2,537,968 74,704 2,612,672 1,100,000 48,762 1,425,000 38,910
1910 ------2,361,828 225,666 2,587,494 1,090,525 40,267 1,425,000 25,702

BOARD OF DIRECTORS.— Chairman, Ira M. Cobe; James B. Forgan. 
John J. Mitchell, Samuel Insult, John A. Spoor, Edward Morris, Harrison
B. Riley, B. K. Boisot and L. A. Busby.

OFFICERS.— Sec. & Treas., W. W. Crawford.— V. 90, p. 53, 108, 558. 
625,848,1675; V. 91, p. 1629, 1710; V. 93, p. 345; V. 94, p. 349, 1118; 
1683, 1744.

(1) Chicago City Railway.— An electric road.
ORGANIZATION.— Incorporated In Feb. 1859, and has extensive sur

face road privileges lu the south division of Chicago. In June 1908 entered 
Into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of Its electric power from that company until 
June 1918. The railway has abandoned Its producing plants but retains 
It* distributing plants. V. 87, p. 1010.

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. Suit to 
set aside franchise was dismissed in April 1912. V. 94, p. 1118. An ex
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chi 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now theChleago Railways C o.), was given In V. 84, p. 1123. The value 
of the tangible and Intangible property of the Chicago City Ry. at date of 
the ordinances was died at $21,000,000. The city or any company au
thorized by It Is given the right on Feb. 1 or Aug. lo f  any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them, at their value at date of ordinance, plus “ the cost of rehabilitation 
and extensions. Including fair allowances for construction, profit and 
brokerage.”  But If the properties are acquired for operation by a pri

vate corporation, for Its own profit, the purchase price Is to be increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost o f the Investment. 
The companies are limited during their operation to an Interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit In any year Is to be 
made good out of the profits of subsequent years. After April 15 1910 the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds Is not used, remains 
In the funds and passes to the city or Its licensee upon purchase. But If 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds.

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Company, the Chicago City Railway 
and the Southern Street Railway (except territory bounded by Twelfth 
Street, south and main branches of Chicago River and Lake Michigan, 
until subways are In operation, when transfers will be given at all Inter
sections in the subways), provided the passenger has paid a flve-cent 
fare and Is traveling In any one general direction. Certain extensions 
are provided, and the Chicago City Company agreed to construct In ad
dition the equivalent of eight miles of single track and the Chicago Rail
ways system the equivalent of twelve miles of single track. In each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 In the aggregate for the construc
tion of a central down-town subway to be built and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths 
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital Investment limitation of the company as follows: "The com
pany shall not be required on account of any extensions or subways or on 
account of underground trolleys, or on account of any extensions of Its 
street railways, other than the extension provided for In exhibit “ A ,’ ’and 
In Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as In Section 3 hereof provided, to Increase 
its total capital Investment to such an extent that the return thereon over 
und above the Interest charge of 5% thereon by this ordinance authorized 
would be reduced to an Inadequate or unreasonably small amount.”

The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year Into a reduction of the 
rates of fare.

Calumet A  South Chicago Operated.— Under an operating agreement en
tered Into In 1908, operates the Calumet & South Chicago Ry. and will also 
direct the work of Its rehabilitation.

Southern St. R y. Operated.— Under ordinance wnlch went Into force 
April 1 1909, operates the Southern St. Ry. and will carry on work of the 
rehabilitation of that road.

On Jan. 29 1912 City Council passed an ordinance providing for the ac
quisition by Chicago City Ry. of city lines of the Chicago & Southern Trac, 
Co. V. 94, p. 349, 629. The latter was sold at foreclosure In Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 
in the Interest of the Hammond Whiting & East Chicago Ry.

Wage Agreement.—See under Chicago Rys. and In V. 95, p. 618.
STOCK AND BONDS— Date. Interest. Outstanding. Last D iv ..Ac.

Stock, $19,000,000 ($100).................TextQ-M30 $18,000,000 See text
First mort. ($1,000), gold c&rf 1907 5 g F-A 27,200,000 Feb 1 1927

l First Trust & Sav. Bk., Chicago, Trustee.
Bonds.—There Is no limit to the amount of bonds that may be Issued 

under the above mortgage. Bonds can be called at 110 and Interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance. 
In case of purchase the city has the right to redeem bonds at par before 
maturity. V. 84, p. 1488, 1550.

DIVIDENDS.— Usually 12%, were In 1893 24%; 1894-1900, 12%; In 
1901, 10 H%: In 1902-09, 9%; In 1910, 16%; In 1911, 11 ^ % ; In 1912, Mch., 
2M % ; Juno, 2J^%; Sept., 2>$%; Dec., 2 f i %  and 1% extra.

ROAD, &c.— Company owns 296.76 miles of singl- track, all now oper
ated by electricity. Sjstem covers the South Side of Chicago, oxtonding 
from the centre or the business district south to 79 th Street and between the 
South Branch of the Chicago River and tho Lake. 973 double truck cars, 
295 single truck cars; total, 1,270.

Pass.rcts. (Incl.So.St.Ry.) $ 10,321,770 
Rects. other sources___  389,707

Total receipts.......... -.$10,711,477
Op. exp., taxes, renew’ls, 

lnt. on cap. lnv. and net 
earns.of Sou. St. R y .. 9,057,223
Net earnings.................. $1,654,254

City’s proportion, 55 % .. $909,840
Co.’s proportion, 4 5 % .. $744,414
Int. on capital invest’t..z$2,088,088

Jan. 31 1912. See V. 94, p. 978. 
Income from operation.. $2,832,502 
Other Income (contractors’

profit, brokerage, &c.) $295,260
Total Income................. $3,127,762

Interest on bonds--------- 1,181,722
Net Income------------------$1,946,040

Dividends (10%)............. 1,800,000
Surplus......................... $146,040

x The "Interest on capital Investment,”  $2,088,088, Is that certified by 
board of supcrvlslngenglneers, as provided bytheordInanccofFeb.il 1907.

OFFICERS.—Chairman Ex.Com., Ira M. Cobe; Pres., Leonard A. Busby; 
V.-P., H. B. Fleming; Sec. and Treas., F. D. Hodman; Aud., A. L. Dewey.— 
V. 87, p. 677, 1010, 1419; V. 88, p. 230, 293, 748, 819; V. 89, p. 1279; V. 90, 
p. 53, 372, 625, 767. 771; V. 91, p. 1629; V. 92, p. 724, 792, 1435; V. 93, p. 
345, 666, 1599, 1667, 1785; V. 94, p. 349, 629, 826, 978, 1118; V. 95, p . 
1683,1744.

, (2) Calumet & South Chicago Ry.—Electric.
ORGANIZATION.— Is a consolidation formed In 1908 of the Calumet 

Electric Street Ry. and South Chicago City Ry. lu accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located In the south division of the city of Chicago. The ordinance 
grants franchises until Feb. 1 1927 and provides that the city Is to receive 
55% or net receipts after allowing for operating expenses, taxes and depre 
elation aud 5% on present value, together with amounts expended for Im
provements and extensions. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones Is provided, but In three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to l '4 % additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which Is fixed at $5,000,000 plus amount expended for Improvements, 
additions and extensions, but only for municipal operation, where purchase 
Is made prior to Feb. 1 1927. YVlth an addition of 20% in price, city may 
also purchase for the purposo of turning property over to other parties (If 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agreo to pay 
over to the city all of the profits abovo 5% on the purchase price. V. 86, 
p. 1223. On Jan. 31 1912 certified value of property and additions thereto 
was $8,914,567.

In Dec. '10 Increased stock from $5,000,000 to $10,000,000. V. 91, p.1628.
Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi

cago City Council approved agreement by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. Co.’ s street railway system, and to
filacc In operation the zone system of transfers, as described above. The 
atter company agrees to pay actual cost of this operation, and Joint cost* 

are to be paid by both companies In proportion to gross recejmts of each, 
with certain exceptions. In addition. Calumet A South Chicago Ry. 
will pay Chicago City Ry. yx of the actual saving In oper. exp. resulting 
from Joint operation, such saving to be determined by a board of engineers. 
See V. 87. p. 224.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($1 0 0 ) .........................- ............$1 0 ,0 0 0 ,0 0 0  ...................
First mortgage rehabilitation! 1908 5 g F-A 4,350,000 Feb 1 1927

($1,000) gold no s f.c*& rjlnt. at First 'Tr. & Sav. Bk., Chlo., trustee 
Bonds.—The Issue of 1st mtge. bonds Is Indeterminate, amount to be 

limited to amount of new work done on property. They aro subject to 
oall at any Int. date before July 1 1912 at 105 and int,; thereafter, only In 
oase city shall purchase property at par and lnt. on any lnt. date. No s. f.

EARNINGS.— For year end. Jan. 31 1912 (Joint partnership account) 
gross, $1,030,915; net. after taxes, $309,290; lnt. on Invest., $415,707; def, 
due co. from net of succeeding year, $106,417. For year end. Jan. 31 1912 
(individual account), Int. on cap., $415,707; other Income, $110,471; lnt.on 
bonds, $167,455; surplus, $358,723.
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32 ELECTRIC RAILWAYS [V o l . XCVI.

R O A D .— Owns and operates 108.5 mllesof track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State lino along 
Lake Shoro and both sides of Calumet River. 70, 75. 83 and 85-lb. rails.

OFFICERS.— Pres., L. A . Busby; V .-P ., W . W . Crawford; Sec. & Treas.,
F. D . Hoffmann; Aud., W . W . H ill— V. 90, p. 53, 1044, 1483; V. 01, p. 
1628, 1710; V. 92, p. 794, 880, 1026; V. 93, p. 345, 666, 1599; V. 94, p. 629, 
1311.

(3) Southern Street R a ilw ay C o .— A trolley road.
O R GAN IZATION .— Incorporated In Illinois as a reorganization of the 

Chicago General R y ., which was bid In at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85. p. 863.

In Deo. 1910 Increased stock from $800,000 to $2,400,000; Increase being 
used to retire the $1,600,000 1st M. 5s. V . 91, p. 1631, 1712.

Operating Agreement with Chicago City Ry. Co.— On April 1 1909, the 
ordinance by which the Chic. City R y. operates the property went Into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 1st 5s of 1904 
were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old lsts. The Chic. City 
R y. operates the property and the Income therefrom (after allowing 5% 
return on the Investment) Is divided between the city and the Southern 
company under the terms of the ordinance as In V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. The city purchase price as fixed by 
the ordinance amounted on Jan. 31 1912 to $1,570,150.

STOCK—  Date. Interest. Outstanding. Maturity-
Stock, $2,400,000 ($100)....... ................................  $2,371,000 . . .

Bonds Issued under 1st mtge. of 1909 are from time to time canceled and 
stock Issued In exchange. In Sept. 1912 no bonds were out, but $29,000 
had been deposited under Chic. City & Conn. Rys. coll. tr. In lieu of bonds 
hereafter to be Issued to that amount and then converted Into capital stock 
at par.

EARN ING S.— For 12 mos. end. Jan. 31 1912, 45%  of gross earns, from 
oper., $113,860; Int. on cap. Invest., $77,052; other Inc., $7,755; gross In
come, $198,667; expenses, $18,073; net Income, $180,594.

R O A D .— Owns 17.34 miles of single track; extends from Wabash Ave. to 
40th Ave. on 22d St.; also on 25th St., Lawndale A ve., Kedzle Ave. and 
Throop St.

OFFICERS.— Pres.J L. A. Busby; V .-P ., W . W . Crawford; Sec. & Treas.,
F. D. Hoffmann; A ud., W . W . Hill.— V. 88, p. 1003 1063; V. 90, p. 54; 
V . 91, p. 1631, 1712

(4) Hammond W h llin t  & East C h icago R ailw ay C o .— A trolley road.
O R GAN IZATION .— Incorporated In Indiana In Jan. 1910 as successor

to Hammond Whiting & East Chicago E l e c t r i c  R y. F r a n c h i s e  expires In 
1954. Power Is furnished by Calumet & South Chicago R y.

STOCK—  M iles. Date. Interest. Outstand'g. Dividends.
Stock $1,000,000 ($100)-------- 25.94 ......................... $1,000,000 ....................
First mtge. $5,000,000, gold? 1910 5 g F-A 1,000,000 Feb. 1 1930

($ 1 ,0 00 )______________o& rlln t. at First Trust & Sav. Bank, Chlo., trus.
Bonds.— Subject to call at 105 and lnt. E. K . Bolsot Is also trustee.
EARN IN G S.— For cal. year 1911, gross,[$178,823; net, $61,266; Interest, 

$55,723; surplus, $5,543.
R O A D .— Owns 26.56 miles of track, extending fronTjState line between 

Illinois and Indiana at 108th St.. Chicago, to Whiting. East Chicago and 
Hammond In Indiana, and operates in connection with Calumet & South 
Chicago R y. to 63d St. and Madison Ave. In Chicago. 16 motor cars; 9 
other cars; standard gauge; 80-lb. T rail.

OFFICERS.— Pres., L. A . Busby; V .-P ., W . W . Crawford; Sec. and 
Treas., F. D. Hoffmann: Aud., W . W . II111; Gen. Mgrs., A . L. Drum & Co., 
76 W . Monroe St., Chicago.— V. 79, p. 103.

C H I C A G O  &  I N T E R U R B A N  T R A C T I O N  C O .
ORGAN IZATION .— Incorporated In Illinois Feb. 14 1912, In the 

Interest o f the Hammond Whiting & East Chicago Electric Ity., to take 
over the property of the Chicago & Southern Traction Co. (sold at foreclos
ure), outside the city limits, the lines within the city having been acquired 
by Chic. City R y. V. 94, p. 697. Under the terms of an ordinance passed 
Jan. 29 1912 an operating agreement between the Chicago City R y. and 
the Chicago & Interurban provides that the lnterurban cars o f the latter co. 
shall run to a downtown terminus at Harrison St. The ordinance also pro
vides the right for 1 year from date of ordinance to carry express matter on 
the Interurban cars between 11 and 5 a. m.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stook $1,000,000 ($100)............................................ .. $1,000,000 ....................
First mtge. gold ($100, $500,\ 1912 5 g J-J 1,350,000 Jan. 11932

$1,000) no sinking fu n d .c* /In t. at First Tr. & Sav. B k., Chic., trustee.
Bonds.—-The auth. amount of 1st M. bonds is not limited. Bonds are 

subject to call In whole or In part, beginning with lowest number, a t .102 
on any Interest day.

R O A D .— Consists of 48 miles o f line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, 111. Standard gauge. 70-lb. T rails.

OFFICERS.— Pres. & Mgr., John L. Matson: V .-P ., Chas. R . Moore' 
Sec., W . W . Crawford; Treas., Edgar n .  Pank.— V. 94, p. 697; V. 95, p.968.

CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road.
Receivership and Sale.— Receivers were appointed Jan. 28 1908. At tho 

foreclosure sales on Sept. 25 1912 tho properties wero bid in by Jacob New
man o f tho reorganization committee at $1,600,000 for tho Wise. D lv. and 
$1,650,000 for the Illinois Div. The sale o f  tho latter, however, was set 
aside by Judge Landis In the U. S. Dist. Court on Jan. 2 1913, on tho ground 
that bidding had been suprpessed and that tho price obtained was much 
below the true valuation. V. 95, p. 817; V. 96, p. 62, 135. lie  also criti
cized tho plan o f reorganization, saying it would create “ a groat mass of se
curities which represent no investment whatover by anybody at any tim e.”  
— V. 96, p. 135. , ,

The new reorganization committee (V. 94, p. 206) composed of representa
tives of both the Wisconsin and Illinois dlv. bondholders In Jan. 1912 pro
posed a plan of reorganization calling for the formation of a new company 
with $6,000,000 stock, $10,000,000 1st M. 5% bonds (present Issue $4,500,
000), covering entire property, $4,500,000 1st 4%  non-cum. Income bonds 
(a 2d mtge. on 111. dlv.) and $6,000,000 2d non-cum. Inconjes (a 2d mtge. 
on the 16 miles of Wise. dlv. and 3d mtge. on 111. d lv .). Depositaries, 
Chic. Title & Trust Co., Chic., and Nat. Trust Co., Ltd., Toronto. See 
V . 94, p. 630, 1249.

Terms of Exchange for Principal of Old Bonds.
Holders of — Receive in Exchange—
exist.Secs. 1st Incomes. 2d Incomes. Stock.
111. d lv . 5s

1902 ..$4,000,000 100%-$4,000,000 ....................................................... ..
W is. dlv.

5% bds.10,000,000 .......... ................ 50% -$5,000,000 50% -$5,000,000
ORGAN IZATION .— Incorporated under the general railroad laws of 

Illinois and Wisconsin and has the same privilege as steam roads. This 
company was successor by purchase on Dec. 31 1902 of the Chicago Mil 
waukee Electric Railway Co. Does a freight business. Franchises, except 
4, are said to be perpetual: serves 25 cities and towns.

STOOK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $5,000,000............................. - ........................ $5,000,000 .................. .
O &M  ERV 1st M. $1,500,0001 1899 5 g J-J 1,080,000 July 11919

g ($1,000 each) c; may be lin t , at Standard Trust Co., N .Y ., and Cleve- 
called any Interest day at| land Trust Co., Trustees, Cleveland Trust
105 and Interest__________J Co. and Royal Trust Co., Chicago.

0  & M E R R  1st M, $5,000,-f 1902 5 g J-J 4,000,000 July 1 1922
000, gold ($ 1 ,0 0 0 )............c( Int. at Merchants’ Loan & Tr. Co., Chicago,

l Trustee, or Nat. Bk. o f Commerce, N. Y . 
Wisconsin Division, 1st mtg,| 1905 5 g J-J 10,000,000 Jan 1 1925

guar, gold, $10,000,000 ^Interest at West. Tr.&Sav.Bk.,Chic..Trustee
($1,000)__________________ J o rU .S . Mortgage & Trust Co.. New York.

Receiver’ s certs (SI,000) ___ 1908 6 M-N 11 1,036,000 N ov 5 1911
Car tr. st certfs Sept. 1 1 9 1 2 . . ____  __________  *14,657 ------------

* Illinois division.
The receiver’s certificates are a prior Hen only to the $10,000,000 Wiscon

sin Dlvl.lon 5s due 1925. V. 86. p. 856, 1150, 1223.
EARN INGS.— For calendar years:

Calendar Gross Oper. Exp. Net Balance,
Year— Earnings. and Taxes. Earnings. Interest .* Surplus.

1911..............$968,228 $872,292 $295,936 $122,218 $173,718
1910 .............. 963,180 752,982 210,198 119,748 90,450

• Includes Interest on first mortgage bonds and receiver’s obligations.

R O A D .— Operates 170 miles from Evanston through W aukegan, Keno
sha and Racine to Milwaukee, Including extension to Libertyvllle. Lino 
from Evanston (where connection Is made with Chicago) to Waukegan was 
opened In Aug. 1809, and extension to Libertyvllle In Sept. 1903, and to 
Rockefeller In March 1905; 38 miles additional to Zion City and Kenosha 
were placed In operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road Is built 
on private right-of-way and road Is double-tracked throughout. Ralls, 
65 and 85-lb. V . 67, p. 900.

OFFICERS.— Pres., A. C. Frost; V .-P ., Gordon A. Ramsay: Seo., Plerro
G.Beach; Treas.. W .O .Kilm an.— V.88, p.99,504; V.90, p.372; V.01, p.518, 
1025; V. 92. p. 260, 321, 525, 955, 1635; V. 93, p. 286, 345. 526. 730, 039, 
1461, 1785; V . 04. p. 67, 206, 349, 487, 559, 630, 910, 1249, 1762; V . 95, 
p. 361, 679, 817; V. 96, p. 00.

CHICAGO R AILW AYS CO.— An electric road. (See Map on page 33.) 
Proposition to Unite Surface and Elevated Lines.— On March 27 1912, at 

the request of Henry A. Blair, representing Chicago R ys., I. M. Cobe, 
Chicago City & Conn. Rys., and Samuel Insull, Chicago Elcv. R ys., the 
transportation committee of the City Council adopted a resolution provid
ing that the committee shall at once proceed to draft an ordinance looking to 
the merger of the surface and elevated lines. V. 94, p.982: V.93, p. 1190,1599. 
In July 1912 negotiations for the proposed merger were temporarily broken 
off, but later in the year wero resumed. See Chic. Elov. Rys. in V. 95, p. 47.

ORGAN IZATION .— Incorporated In Illinois In Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street R R . 
The purchase was made under a modified plan of reorganization and read
justment dated Oct. 15 1907 and outlined In V. 85. p. 1269; see also p. 1576 

In Dec. 1912 purchased 6 miles o f the Suburban R R . inshlo tho city limits. 
V . 95, p. 1402. Authority has been givon to issue $22,554 bonds to cover 
cost, but none has as yet been issued.

Notice to Non-Assenting Holders.— In April 1912 notice was given that 
after June 15 1912 no additional amounts of stock (or assessments thereon), 
bonds or other obligations affected by the reorganization plan of Oct. 15 
1907, will be received on behalf of the railways Co. V. 94, p. 1185.

Franchises.— On Feb. 5 1907 the City Council passed ordinances pro
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, p. 338, 390. The franchises granted by tho 
ordinances expire Feb. 11 1927 and were approved at the popular election 
held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed 
expiring Feb. 1927, covering lines of Chlo. Consol. Trao. properties. V . 91, 
p. 1025. .  . ,

In the remarks concerning the Chicago City R y. on a preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed In the “ Chronicle”  of May 11 1907, pages 1123, 1124and ll25 , 
to wnlch the reader Is referred for detailed Information.

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to bo $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. With the further expenditures already 
made and upon the expenditure of proceeds of all bonds now outstanding, 
the valuation of road, equipment and franchises will be not less than $76,
863,605. V. 87, p. 677; V. 88, p. 504. Sec circular to stockholders dated 
July 22 1912 in V. 95, p. 236 and 419, outlining the measures taken since 
1907 to rehabilitate the property.

All expenditures for reconstruction and extensions aro bolng mado under 
the direct supervision o f a board of supervising engineers hoaded by M r . 
Bion J. Arnold, and tho company is required, undor conservative restric
tions, to advance moneys for tho construction o f subways by tho c ity . 
Tho expenditures for reconstruction and extensions, including any contri
butions for subways, after Feb. I 1907 aro to bo added to tho value o f tho 
properties recognized by tho ordinance, togothor with 5%  o f such expendi
tures for brokerage. As compensation for its services in construction, 
tho company will reccivo an additional 10% o f all oxpondlturos for recon
struction and extensions, exclusive of amouts contributed for subways. 
The company agreed to lower and roconsLuct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City R y. Co. and the exchange of transfers with that com pany. The lines 
of the Chicago City R y. Co. cover what Is known as tho South Side of Ot.- 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides.

Right to Purchase by City.— Under the terms of the franchise, the compa 
agreed to waive all rights under previous grants, and granted the cl 
an option to purchase all of Its property for municipal operation 
any time prior to the expiration of the 20-year franchise granted the com* 
pany by the ordinance. The price to be paid by the city to bo $30,
779.875, the valuation of the properties February 1 1907. as above men
tioned. plus all expenditures after that date for reconstruction, exten- 
;lons and additions to the properties, Including any amounts advanced to 
the city for construction of subways In the downtown business district, 
(n case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that It will not 
then grant a franchise to any other corporation for the operation of a com
peting system In the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell Its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise: but In case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above 
mentioned- but the licensee shall not be required to pay the additional 20% 
If It shall agree to pay over to the city all profits In excess ot 5% on tho 
Investment In any event (1) the purchase price must bo paid In cash and 
deposited In national or State banks, each of which must have a capital 
and surplus of at least $1 ,0 0 0 ,000,and must be approved by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
Qret Hen in the event of such purchase; or (2) such purchase (If made within 
said 20 years) must be consummated expressly subject to the lien of the 1st 
mtg. bonds, but If made at the expiration of said 20 years,the amount thereof 
must also be so Dahl In cash.

Compensation to City.— The company Is entitled to a straight 5-ccnt fare, 
with universal transfers. In turn provision Is made for special compensa
tion to the City of Chicago, but this compensation Is payable only out of 
the surplus earnings of the company after paying or providing for all op
erating expenses, including the charges for maintenance and depreciation 
prescribed In the ordinance, and 5% upon the valuation of the company’ s 
property at which It may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and tho company 45% .

Control by Trustees.— The trust Indenture securing the participation 
certificates provides that until Aug. 1 1912,and to the full extent thereafter 
which may be permitted by law until all o f the consolidated mortgage bonds 
of the company shall De fully paid and discharged, the directors of the 
company shall be elected by Messrs. A . C. Bartlett, Chauncey Keep, Charles
H. Ilulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro
vision Is made In the trust deed securing the 1st mtge. bonds for the appoint
ment of a permanent finance committee, composed ot Messrs. Henry A . Blair, 
Chau nee v Keep and B. A . Eckhart of Chicago.

Acquisition o f Chicago Consolidated Traction Properties.— On Deo. 27 1910 
Judge Grosscup confirmed the sale of the Chlo. Consol. Trao. Co. and Its 
eight underlying companies on Nov. 30 1910 to Andrew Cooke, and the 
sale by the latter of all properties within the city limits to the Chicago Rail
ways Co. (V. 91, p. 945, 1253. 1511), pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $4,021,982), like In tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V . 91, p. 1025, 1159), 
See reorganization plan, V. 90, p. 1613; V. 91, p. 37. Tho lines outside tho 
city were acquired by tho County Traction Co., which has no connection, 
with tho Chicago Railways, but in Novombor 1012 tho lattor entered 
into an agreement by which It will oporate County Traction lines ox
tending Into M orton Park and Cicero. On Novombor 1 1910 a deposit 
agreement was entered Into by tho holdors o f tho securities o f tho Chicago 
Consolidated Traction and Its subsidiaries, providing for tho oxchangoof said 
securities for Chlo. Rys. Co. Purchase Money 4% to 5% bonds and Adjust
ment Income 4% bonds, both dated Jan. 1 1911 and maturing F e b .l 1927. 
For description of bonds and terms of exchange, seo V. 91, p. 1384, and 
oompare V. 90, p. 1613; V. 91. p.214.

Contract for Power.— On July 30 1909 reached agreement with the Com.- 
Edlson Co. for oower for a period of 6 years from Feb. 1908. V .89, p. 348.

Wage Agreement.—-On Aug. 31 1912 the employees of the Chicago street 
railways rejected the proposed wage agreement (seo V. 95, p . 618) and tho 
matter has been referred to arbitrators. ad
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34 ELECTRIC RAILWAYS [V o l . XCVI

Favorable Decision.— In Oct. 1012 the U. S. Circuit Court of Appeals 
affirmed the decision of Judge Kohlsaat, dismissing suit brought to have 
the compromise franchise of 1907 annulled. V. 95, p. 1206.

STOCK AND BONDS—  Date. Interest, outstanding. Maturity. 
Stock, $100,000----------------- ------------ ------  See text. See text.

[ 1907 5 F-A $45,955,000 Feb 1 1927
First mortgage (see text)------1 Int. at Harris Trust A Sav. Bk..Chlc., Trus.,

(SI.000) gold_________ cAr( or at Harris, Forbes & Co., New York.
Consol mtge gold-................ . . .  1907 5% See text. Feb. 1 1927
Collateral notes J500 000.........  1908 5 F-A 4981000 Feb. 1 1913

These notes will be retired probably by selling collateral behind them 
consisting of $832,000 Series A consol. 5s. Any of the bonds not needed 
for funding the notes will be canceled. V. 96, p. 201.

Bonds Covering City Lines o f former Chicago Consol. Traction.
Purch. money M $6,000,000 g

($500 and $1,000)............c*
Adjust Inc M $2,500,000 g 

($100 & $500) (non-cum)o

1910 4-5 J-J $4,073,000 Feb 1 1927
Illinois Trust A Sav. Bank, Chic., Trustee. 

1910 4 g May 2,500.000 Feb 1 1927
Central Trust Co. of 111., Chic., Trustee

Stock.— The capital stock of the company, which Is issued In the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the Issue of the participation certificates, 
representing in all £65,100 equal parts. Series 1 consists of 30,800 parts. 
Series 2 of 124,300 parts. Series 3 of 60,000 parts and Serles4of 50,000 parts 
Series 1 ,2  and 3 arc entitled. In the order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each said part. Series 4 Is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269.

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however. Is entitled to unpaid accumulation 
on account of Its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after payment of all accumulations of 
sinking fund and of dividends on Series 1.

Bonds.— First mtge. bonus are Issued only to provide funds for rehabili
tation. extensions. Ac. They may be redeemed at par and accrued Interest 
on any Interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized Issue Is limited to 
the aggregate of the amounts anproved from time to time by the board of 
supervising engineers. See full particulars of bonds, property, Ac., In 
V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302; V. 93, p. 162.

The consol, mtge. bonds as of Sept. 17 1912 consist of the following: 
Series A, Issued, $17,699,800, of which $1,006,000 are In treasury and can 
be Issued only for acquisition of additional property, and $832,000 are de
posited as collateral; Series B, $17,160,575, and Series C, $2,il9,336. Scries 
C bonds have sinking fund of $250,000 per annum. If earned which began 
Aug. 1 1908, but cumulative until paid. The $498,000 5% 5-ycar notes are 
secured by the deposit of $832,000 Series A bonds. $900,000 Series A bonds 
have been retired. See particulars, V. 86, p. 1223; V. 93, p. 1724. Of re
maining Series B bonds, $3,900 are In treasury. Of remaining Series C 
bonds, $75,000 are in treasury. $1,467,973 Series C have been retired by 
sinking fund. Bonds of three series bore lnt. at 4%  until Feb. 1 1912; 
thereafter, 5 % . The $498,000 coll, notes arc not redeemable.

Purchase Money Mtge. bonds bear lnt. at 4% per ann. during first 5 years, 
thereafter 5% per ann. They are red. at par and Int. on any lnt. date.

Adjustment Income Mtge. bonds are red. at par and lnt. on any Int. date 
Int. Is payable only If earned and Is not cumulative.

Int. on both purch. money mtge. and adjust, lno. mtges. payable at co.’s 
office or at agency of company In Chicago.

DIVIDEND.— An Initial dividend of $4 was paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1 
certificates. None to Oct. 1912, when $6 was paid. In Feb. 1913, $6.

ROAD.— Comprises 468.209 miles of track (Including 128 miles of the 
former Chicago Consolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the city.

EQUIPMENT.— Operates 1,576 double-truck "pay-as-you-enter” cars. 
The company is now altering 19 cars to the new type.

REPORT.— The annual report for year ending Jan. 31 1912 will be found 
In V. 94, p. 1247. Pass, carried year ending Jan. 31 1912, 578,124,326, 
of which 334,769,338 were revenue, 3,765,506 free and 239,589,482 transfers.

Income Account for Years ending Jan. 31.
Cross Net Int., 5% Balance — Of Which to—

Income. Income. o n ln v . Divisible. City,55% .Co 45%  
1911-12.$17,156,495 $5,043,393 $3,549,018 $1,494,375 $821,906 $672,469 
1910-11. 14,064,709 4,219,413 2,865,531 1,353,882 744,635 609,247

Income Statement (Non-Partnership Account) for Years ending Jan. 31.
1912. 1911.

$ $
Chic. Rys., 45% 672,469 609,247 
5% on lnvestm’t 3,549,018 2,865,531 
MIsc. Interest___ 208,161 341,330

Gross Income, all
sources............4,429,648 3,816,108
Deduct—

Tot. lnt. on bds.3,958,870 3,067,702

Miscellaneous___
Sink. fd. rcs.acct 
Corp. exp. & adj.

1912.
$
1,144

250,000
118,401

1911.
$

61,272
250,000
163,884

Total deduct.4,328,424 3,542,858

N et......................  101,224 273,250

OFFICERS.— Chairman Board of Directors. Henrv A. Blair; Pres.. John 
M . Roach; V .-P ., Seymour Morris; Gon. Mgr., Williston Fish; Sec., F. L. 
IIupp; Treas., M . B. Ordo; Comp., F. E. Smith, all of Chicago.

IN D E X .— V. 92, p. 59, 260, 321, 1102; V. 93, p. 162, 229, 796, 1190, 
1259, 1532, 1599, 1724; V. 94, p. 350, 982, 1185, 1247; V. 95, p. 236, 419, 
618, 1122, 1206, 1331, 1402; V. 96, p. 201.

COUNTY TRACTION CO.— A trolley road.
ORGANIZATION.— Incorp.In 1910. Dec. 29 1910 took over the proper

ties of the Chic. Consol. Trac. lying outside the city limits. For statement 
of former Pres. Blanchard with regard to through service to Chicago busi
ness district, see V. 92, p. 1435.

In Feb. 1912 Pres. Schmidt purchased the securities of the Suburban RR. 
(see below) and Chicago Riverside & La Grange RR. held by the Yerkes 
estate, comprising all the stock of both companies, 1,224 1st M. bonds of 
Suburban RR. and notes of both companies. V. 94, p. 630.

In Nov. 1912 entered into an operating agreement with Chic. Rys. Co. 
under which the latter will operate County Traction lines extending into 
Morton Park and Cicero. V. 95, p. 1402.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
sto c k ________________________ _____  __________  $300,000 -----------------
Debenture bonds____________  1912 ------------ 530,000 -----------------

ROAD.— Owns 52.6 miles of track. Pres. & Gen. Mgr., Emil G. Schmidt; 
Sec. & Treas.. Edward .1. Werner; Gen. Supt., F. C. Chambers.— V. 92, 
p. 186, 1435; V. 94, p. 630; V. 95, p. 1402.

CHICAGO ELEVATED R AILW A YS.— A voluntary association similar 
to Massachusetts Electric Companies. {See map, page 35.)

Proposed Unification of Surface and Elevated Lines.— See under Chic.Rys. 
As to valuations by city’s and company’s experts, see V. 94, p. 1507.

ORGANIZATION.— Organized In 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. R R ., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companies): also. It it so elects, the stocks of the 
Union Consol. Elev. RR., Chicago & Oak Park Elev. By,, Chicago & Oak 
Park Elev. BB. and Chicago & Elmhurst Ry., which companies are con
trolled by the aforementioned companies. These roads operate about 
187.51 miles of track. The physical properties were valued at about 
$9 0 ,0 0 0 ,0 0 0 , exclusive of franchise valuations; the mtge. debt preceding 
the notes aggregated $32,372,262, leaving an equity of $57,500,000. See 
plan, Ac., In V. 92. p. 1498, 1435; V. 93, p. 104.

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev. 
RR. and So.Side Elev. RR. were given the option of two offers for depositing 
their stocks: one to receive full cash for their holdings, and the other to 
receive part cash and part stock of the Chicago Elev. Rys. See offers In 
V 92, p. 1498. Practically all the stocks havo been turned in.

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V. 93. p. 104), the proceeds of which, together with $16,000,000 from sale of 
pref stock, were used to retire $18,000,000 Northwestern Elev. 1st 4s 
which matured Sept. 1 1911, pay floating debts of all cos. and provide
a^rans/er SwL?— On June 25 1912 the city brought 6 suits In the Municipal 
Court to enforce the ordinance, passed by the City Council May 20 1912, 
approved by the Mayor on May 21 1912 and effective Juno 4 1912, requir
ing the elevated roads to issue transfers. The company claims the ordi
nance is invalid. V. 94, p. 1448; V. 95, p. 110.

STOCK AND BONDS.—  Date. Interest. Outstanding. M aturity.
Common 250,000 shares______ _____  _____ _ .  250,000 shs.
Pref 160,000 shares 6% c u m . . ____  Q-M 160,000 shs. See text
3-yr gold notes $30,000,0001 1911 5 J-J 30,000,000 July 1 1914

($1,000)---------------------------- /Illinois Trust A Sav. Bk.. Chic., trustee.
Stock.— Com. and pref. shares are expressed to be of the par value o f 

$100 each. The pref. stock is redeemable at $100 and accrued dlv.
Notes are redeemable on any interest date on 30 days’ notice at par and 

lnt. Int. payable In N. Y . or Chicago. They are secured by pledge of 
$25,000,000 1st M. bonds of Northwestern Elev. R R ., and also by deposit 
of all the acquired stocks. V. 93, p. 44, 104.

Dividends.— On pref., Initial d lv.— 1)4% — paid Dec. 1 1911. In 1912, 
M ch ., 1 )4 % : June, 1 )4 % : Sept., 1 )4 % ; D ec., 1 )4 % .

E A R N IN G S.— Combined earnings o f  M etrop. West Side, Northwestern 
and South Side companies for year ending June 30 1912, gross, $8,632,416; 
net, $4,185,743; fixed charges, $3,061,501; dividends, $890,992; surplus. 
$233,249.

OFFICERS.— Pres., Britton I . Budd; Sec., Thos. A . Reynolds; Asst. 
Sec., P . D. Sexton; Comp., Edward A . Brlon.

TRUSTEES.— Henry A . Blair, Frank A . Vanderlip and Sam’l M cRoberts 
E X E C U T IV E  C O M M IT T E E — Ira M . C obe, Henry A . Blair and 

Samuel Insull.
GOVERNING COMMITTEE.— Samuel Insull, Henry A. Blair, Ira M. 

Cobe, F. A . Vanderlip, Samuel McRoberts, Edward W . Hardin and Fred
A . Delano.— V . 92, p. 1435, 1498, 1563: V. 93, p. 44, 104, 229, 286, 407. 
660, 795, 1461; V. 94, p . 697, 982, 1448, 1507, 1762; V. 05, p. 47, 110, 740, 
889, 1607.

(1) Metropolitan W est Side Elev. R v.— An electric road. (See map, page
35.)

ORGAN IZATION .— Organized In Illinois Jan. 16 1899. Successor on 
Feb. 3 1809 (per plan In V . 67. p. 126) to the Bailroad Co. sold under fore
closure on Jan. 4 1899. Franchise expires Apr. 7 1942.

STOCK AND BONDS—  Date. Interest. Outstand'g. Maturity,&c.
Common, $7,500,000................................................ $7,464,100 See text
Pref, 5 %  non-c, $ 9 ,0 0 0 ,0 0 0 - - .____  Q-S . 8,707,900 D ec.’ 12,2)4
1st mtg, $10,000,000 ($ l,000)f 1898 4 g F-A 10,000,000 Aug 11938

gold.................. ................... c*( Cent. Trust Co., N .Y ., and G. Sherman Tr.
I Interest at Cent. Trust Co., N .Y . and Chic. 

Ext. mortgage. $5,000,0001 1901 4 g J-J 4,933,000 July 11938
($1,000), gold, red. at 105}Northern Trust Co., Chicago, Trustee, 
on any Interest day on 4 (interest at com pany’s office In Chicago, or
weeks’ n otice__________ c*J Central Trust Co., New York.
The extension mortgage of 1001 covers the extension as a first lien, 

also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtce. V. 72, n. 1080: V . 75, p. 29; V. 86, p. 1160. 

Has guaranteed $407,000 bonds of Union Consolidated Elevated. 
R E P O R T .— For years ending Juno 30 1912 and 1911. Reports In 1910 

and 1909 aro for years ending Dec. 31:
1911-12. 1910-11. 1910. 1909.

Passengers carried-. 
Passenger earnings. . 
M iscellaneou s_____

____55,291,839
____$2,842,447
____ 134,552

56,125,075
$2,882,717

135,610
57,229,886
$2,036,999

132,946
52,519,609
$2,605,230

123,200
Gross earnings___ $3,018,327 $3,060,045 $2,818,430

Operating expenses. ____ 1,396,981 1,544,125 1,556,015 1,418,076
N et earnings_____ ____$1,580,017 $1,474,202 $1,513,930 $1,400,354

Other incom e______ . . .  14,182 8,537 8,770 HAeO"
T o ta l ...................... ____$1,594,199 $1,482,730 $1,522,700 $1,411,514
Deduct—

R en ta ls____________ ____  $311,579 $317,713 $323,186 $299,674
Taxes, & c __________ ____  191,129 180,312 180,252 180,803-
Interest....................... ____ 603,116 578,351 576,531 582,029
Preferred dividends. --(4M )870,083 (3)261,237 (3)261,237

Balance, surplus.. ____ $118,292 $145,126 $181,494 5348,018
DIVIDENDS.— First div. on pref. stock, 2 )4 % , Fob. 28 1900 (out 

of earnings for year ending Feb. 28 1900); then 2 % Aug. 31 1000; 1 )4 % 
Feb. 1901; Aug. 31 1901, 2% ; Feb. 28 1902, 1 %; Aug. 30 1902, 1)4 %: 
Feb. 28 1903, 1)4 %; In 1907, March 30, % %; June 20. H %: Sept. 30,
H%: none to March 1910 when H %  (Q.) was paid; June, Jf%;Sept., H% 
Dec., %%. In 1911, March, ) (% ; June, U%\ Sept.. H%. In 1912, 
Mch., 1 )4% : Juno, 2% ; Sept., H%\ Dec., 2 )4% . An initial div. of 3-10 
of 1%  was paid on com. stock on Dec. 31 1912.

ROAD.— From terminal station at 5th Avc. westerly about 6)4 miles* 
with branches; total length of road (Including Douglas Park branch and 
extension and Garfield Park branch), 19.25 miles; the first 1.67 miles are 
four tracks, the rest two tracks, making single-track miles 41.14; also leases 
the Union Elevated. 0.38 mile, the Union Consolidated Elevated R R ., 4 
miles, and leases 3.3 miles from Aurora Elgin A Chicago RR. Total oper
ated 50-3 miles of track, exclusive of side tracks. Right of way Is owned 
In fee. Equipment Jan. 1 1913 consisted of 225 motor cars, 1 ol coaches 
and 101 control-coaches and 18 miscellaneous. Gauge, 4 ft. 8 )4 In.

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a trafflo 
agreement, the Met. West Side, In turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. V. 70, p. 1704.

OFFICERS.— Pres., B. I. Budd; Sec.. Paul D. Sexton; Treas., W . V - 
Grlffln- Aud., T. B. MacRae; Gen. Mgr., E.C Noe. Office, 160 West Jack, 
son Boul., Chicago.— V. 88, p. 375, 449, 1313: v . 89, p. 1668; V. 00, p. 54. 
236, 499, 1676; V. 91, p. 336; V. 92, p. 390, 456, 1136; V. 03, p. 460.

(2) Northwestern Elevated RR. (See map on page 35.)
ORGANIZATION.— Road was formally opened for business on May 31

l°In'Scpt. 1901Pthe°Unlon Elevated RR. was acquired. Owns 53% of the 
stock of the Chicago A Oak Park Elev. The Chicago Elevated Rys. pro
vided the cash to take up the $18,000,000 Northwest. Elev. 1st 4s which
m!Onr.Aug.e2l'l911 stockholders auth. $25,000,000 1st M. 5s. None of the 
bonds will be sold, but they will be used as part collateral for Chic. Elev.

^ ^Suit^-Ait to  suit charging that the $2 5 ,0 0 0 ,0 0 0  wore issued to tho Chic. 
El. Rys. for $20,000,000 and seeking to recover the difference of $5,000,000 . 
see V. 95, p. 818.

Maturity.Interest Outstanding.
$4,947,000 ___
4.944,000 Mar. ’12","2 % 
See text 30 years

M-S
5%

STOCK AND BONDS—  Date.
Stock, $5,000,000..................................
Pref stk.5 %,n-c, $25,000,000.
First mtge $25,000,000............f 1911 - -  „ —

l 111. Trust A Sav. Bk., Chicago, trustee.
Equipment notes_____________ _____  6% . „ 110,000 See text.

Notes.— Equipment notes payable In Installments $44,000 each In 1911 
and 1912; In 1913. $30,000; In 1914 to 1918, $16,000 annually.

REPORT.— For years ending June 30 (Incl. Union Elev.). Report for 
1910-11 In V. 93, p. 1018. Pass, carried in 1011-12, 44,577,835, against 
44,471,566 in 1910-11,42,815,132 in 1900-10 and 40,955,705 in 1008-00. 

Year—  Gross. Nei. Int. <& Taxes. P fd.D tv. Surplus.
1912 . ____$3,177,215 $1,862,821 $1,745,065 $08,888 $18,867
1911___________ 2,776,905 1,707,429 1,260,920 200,000 237,509

Dividends.— An Initial dlv. 0 1 1% was paid on pref. Oct. 18 1009; In 1910, 
Jan., 1 % ; April, 1%: July. 1% : Oct.. 1%: In 1911, Jan., 1% ; April, l% r  
none since to Mch. 1912, when 2% was paid.

ROAD.— The road starts at the Intersection of Wilson and Evanston 
avenues. 7 miles from the Court House, and has 5.52 miles.of four-track, 
and 1.07 mile double track, making 24.22 miles of single traok. Right of 
way Is all owned In fee excopt at street crossings. An extension of 4.69 
miles of double track to Ravonswood was put In operation In May 1907. 
Total track, 34.03 miles.

Under an operating agreement with the Chicago Milwaukee A St. Paul 
Railway Co. made In 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. Extension to Wllmetto oponed April 1912. All track 
oper. (Incl. loop), June 30 1912, 60.43 miles. 348 cars, 80-lb. T rails.

OFFICERS.— Pres., Britton I. Budd; Sec., Paul D. Sexton; Treas., W . 
V. Griffin; Gen. Mgr., E. C. Noe; Aud., T. B. MacRae. V. 90, p. 1171, 
1240; V. 91, p. 791, 866, 1768; V. 92, p. 262, 1436, 1701; V. 03, p. 408, 527„ 
667, 796, 1018; V. 95, p. 818.
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3<i ELECTRIC RAILWAYS [V o l . XC VI.

(a) Union Elevated Railroad.
Ia used by all the Chicago elevated roads, and receives J^o. for each 

passenger carried, besides all expenses for operating, repairs and taxes. 
Franchise expires In 1945.

BONDS—  Date. Interest. Outstanding. Maturity.
1st mtge, $5,000,000,g($l,000) 1895 5 g A-O 54,472,000 Oct 1 1945

.Interest at Chase Nat. Bank, N. Y .. and 111. Trust & Sav. Bank, Chicago.
.Bonds.— Of the $5,000,000 bonds Issued, 5528,000 are held by Northw. El.
R O A D .— The loop Is 2.02 miles In length, double tracked (80-lb. rails), 

mnd runs on Lake St. to Wabash A ve., to Van Buren St., to Fifth A ve., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago A Oak Park 
Metropolitan West Side, Northwestern Elevated R R . and South Side 
operate over the loop. Northwestern Kiev also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. R R ., which Is leased to the latter.

(3) South Side Elevated R R .— (“ Alley E levated").— An electric elevated 
road. (See map page 35.)

ORGAN IZATION .— Successor January 1897 to Chicago A South Side
R . T. R R . (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appellate 
Court sustained the validity of the foreclosure (V . 71, p. 236), and on Feb. 
21 1902 that dec slon was concurred In by the State Supreme Court. V . 74, 
p. 477. Franchise expires March 26 1938. Leases the Chicago Junction 
R R .. which see below.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $10,323.800___________  ____ Q-M $10,231,400 Dec. ’ 12 1 H
1st mortgage, $8,000,000, gl 1904 4 ^  g J-J 8,000,000 July 1 1924

($ 1 ,0 00 )________________c* /ln t . at 111. Tr. & Sav. Bank, Chic., Trustee.
Bonds.— Are subject to call at 105 and Interest.
Dividends.— First dividend of 1 % (out o f earnings for four months ending 

April 30 1899) was paid May 1 1899; then Sept. 1 ,1 % : Dec. 30 1 % . In 
1900, 3 % . In 1901, 3 ^ % .  In 1902 to 1907, Inclusive, 4% yearly. In 
08, M ch., M%1 none until J ’ne ’ 10, when J4% was paid; Sep., H % : Dec., 
M % . In 1911. March. £3%: June. %%\ July, extra dlv. of S5 90. fV. 93, 
p . 164). In 1912, M ch ., 1 }£% ; Juno, 2J4%-, Sept., 1 /3 % ; D ec., 1 /3 % .

R E P O R T .— For years ending Juno 30. Passengers carried in 1911-12, 
47,095,489, against 46,751,028 in 1910-11.

1911-12. 1910-11.
Gross receipts $2,443,588 $2,419,922 
N et, aft. taxes$l,209,226 $807,834
In te re st_____  *453,080 *453,080

1911-12. 1910-11.
Other charges $238,035 $50,000
D iv id en ds___ 422,020 230,203
Bal. for year. 96,090 74,551

* Includes in both years $93,080 rental paid to Chicago Jet. R y .
R O A D .— Owns elevated road In operation In Chicago upon a purchased 

right-of-way from Congress St. to Jackson Park and to Englewood. Elec
tricity was Introduced as motive power late In ADrll 1898. Operates 370 
motor, 30 trail and 15 misc. cars. On 16.09 miles of structure has a total 
of 36.51 miles of single track, Including extensions. Also leases Chicago 
Junction R R ., which sec below.

OFFICERS.— Pres., Britton I. Budd; Sec., Paul D. Sexton; Treas., W . 
V. Griffin: Aud., T . B. MacRae; Gen. Mgr., F,. C. Noe. Office, 1001 Royal 
Insur. B ldg., Chicago.— V. 88, p. 296, 371; V. 90. p .3 0 4 .3 67 ,3 7 3 ,9 78 , 
1426; V. 92, p . 264, 320, 597, 1437, V. 93. p. 164, 528.

(a) Chicago Junction RR.— (See M ap, page 35.)
O R G A N IZA TIO N .— Organized In the Interest of the South Side Elevated 

R R . to build lines to connect that com pany’s track with the Stock Yards. 
Only a nominal amount o f stock has been Issued ($50,000), which Is held in 
trust for the South Side Elevated In case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being Interest on bonds, 
taxes. Ac. Franchises are without limit.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S to c k ----------------------------------------------- ------------  See text.
1st mtge, $2,327,000, gold! 1905 4 g M-S $2,327,000 M c h 'i ‘ i945

($1,000), guar p A 1------c*/F irst Trust A Sav. Bank, Chicago. Trustee.Bonds.—Are subject to call at 105 and int. In event of consolidation with 
South Side E lev., this Issue of bonds Is to be retired. V. 8 0 , p .871 . Bends 
are guar., p. A I., by Chic. June. Rys. A Un. Stk. Yds. Co. See V. 82, p.568.

R O A D .— Consists of an elevated road (from Junction with South Side 
" L ”  at 40th Street) to the Stock Yards.anda loop around the same, 3.75 
miles. Was completed In May 1908.

OFFICERS.— Pres., John A . Spoor; V .-P . A Sec., H. E. Poronto; Treas.,
R . B. Thomson; Asst. Treas. A Sec., S. A . Bracken; A ud., C. C. Chaco —  
V. 87, p. 346.

C H IC A G O  & O A K  P A R K  E L E V A T E D  RY. (See map page 35.) 
Receivership.— On N ov. 13 1911 Judge Kohlsaat appointed Samuel 

Insull receiver for the Railroad. V . 93, p . 1386. On Dec. 29 1911 re
ceiver was authorized to Issue $2,000,000 receiver’s certificates for Improve
ments. V. 93, p. 1785. In Jan. 1912 Francis V . Dobbins of Rahway,
N. J ., was appointed receiver for the Railway Co. V . 9 4 , p. 123

Sale of Securities.— On June 20 1912 Geo. II. Church bid In for $256 000 
(subj. to approval of the Court) the following securities formerly owned by 
the Chic. A Oak Park Elev. R y .-. $859,000 Lake St. Elev. R R  5% inc
bonds; demand notes of Chic. A Oak Park Elev. R R . variously dated from 
April 23 1904 to June 15 1910, aggregating $1,989,528; $5,850 Lake St. 
Elev. R R . inc. bonds scrip. At Sheriff’s sale in New York on Jan. 26 1912 
Mr. Church bid In for $2,000 all title of the ry. co . in the foregoing bonds and 
notes, also some $473,000 additional notes of the Railroad Co and in cer 
tillcatcs for 91,651 17-40 shares of Chic. A Oak Park Elev. R R . ” v .9 4 ,p .17 6 3
A n̂nZA T I9 tT :,'T ?hls company was Incorporated In New Jersey on
Apr'l ,l,004,to hol,d the securities of the Chicago A Oak Park Elevated
Railroad Co., former y the old Lake Street Elevated R R ., reorganized per 
plan In V. 77, p. 18.4; V. 78, p. 1392. Franchise expires In 1930. 

Northwestern Elevated owns 51% of stock.
Date' Interest. Outstanding. Maturity.Common, $6,000,000 ($100)________ _ <5 (5^7 AQ7

Pref, $3,200,000 5 % n -c.($1 0 0 )................ H i : : :  3,063 940 .....................
Lake St El tst M, $5,000,0 0 0 , f 1893 5 J-J 5 .0 00 *00 0  Jiilv” l " i 928

guar by N W El.....................American Trust & S a v .T n k .  C h & o .  and
Deb note fPAO P p i r r i  *• .Q „? tral Trust o f Illinois, Chic., Trustees.LieD note (LAO P El R R )------  1904 2 350  000  See textEquipment notes_____________ _____  .  isnnnn ^ee text.
Receiver’s certfs. $ 2 ,0 0 0 ,0 0 0 - .____ ~ ~ inn non .....................
Notes payable Dec 31 1912............................... ” 1 1 4 7 n’2 «a .............. —Bonds.— First mortgage bonds assenting to reorganization wpwYtAninjs 
subject to call at 105 and Interest on any I n t e r e s t ^  
note was Issued by the Chic. & Oak Park El. RR. for the claim o f the North 
Western E e v a te d R R .’ amounting to $770,085, and Is guaranteed by the 

*  Oak * Ark LI- Rf/-.' It became due Jan. 1 1909 but lias been extended 
on demand. The old Income bonds, with the exception of about $128 600 
are held in the treasury of the railway company. '

R O A D .— Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 
liar cm forms an extension comprising 4 miles more of double track. Total single track, 22.51 miles.
• R E P O R T .— For years ending June 30 for Railroad Co.

'• 1911. 1910. 1909.
Passenger earnings.......... $812,955 $802,581 $786,600
Other earnings___ " "  —  ---------

1908.

Other income.

$846,840
639,234

$840,379
568,349

$825,453
517,010

$869,892
537,259

$207,606
3,367

$272,030 $308,443 $332,633
232

$210,973 $272,030 $308,443 $332,865•506,396 474,187 450,735 438,054
D e f i c i t ........................... ..........
bel*ng*paklcharges ln 1910-il in’cl. int. on floating debt which is not now

Be?trmuCS H f f v  ' p - Percy Mayes; Sec. A Treas., 
p. 123 206 ff278V 'l763 P‘ 1435: V' 93, P' 4° 7’ ° ° 6’ ° 39’ 1386’ 1785’ V ’ 94’

U N I O N  C O N S O L I D A T E D  E L E V A T E D  R Y .
K»i?1? GAIi IZ^ ? I9,N-T F 0ormeUJ n 1806 and built from Union Elevated at 5th Ave. west to Market St.; thence to the Metropolitan W. S. El.: total
1-5 mile of track; Is operated by the Metropolitan West Side El. Franchise expires uct. 7 1945.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock ......... .............................................................. $1,000,000
Series "A ”  1st mtge, _goId,j 1896 5 g M-N 458,000 N ov ' l ' l 9 3 6

Mortgage $1,000,000, of which $500,000 series "A ."  V. 63, p. 1065.
$51,000 of outstanding bonds are held by Metropolitan West Side Elevated.

OFFICERS.— Pres., Samuel Insull; V .-P ., Gilbert E. Porter: Sec and 
Treas., W . V. Griffin. .

S U B U R B A N  R A I L R O A D . — A  trolley road.
In Dec. 1912 sold to Chicago Rys. Co. 6 miles o f railway inside the city 

limits. V. 95, p . 1404.
In Feb. 1912 Emil G. Schmidt, Pres, of County Trac. Co., purchased all 

the securities of the company and Chic. Riverside & La Grange R R . held 
by the Yerkes estate, comprising practically all of the stock, bonds and 
notes of both companies, for $300,000. V. 94, p. 632.

Receiver.— On Feb. 27 1912 Emil G. Schmidt succeeded L. S. Owsley 
as receiver (V . 75, p . 241). $250,000 receiver’s certfs. have been auth.,
part of which have been Issued.

ORGAN IZATION .— Incorporated under laws of Illinois May 1895. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $1.250,000_______________________ _______ $1,250,000 _____
1st mortgage, $3,000,000,1 1896 5 g M-S 1,250,000 Mch 2 1916

g o ld .......... .......... ................... /Chicago Title A Trust Co., Trustee.
Receiver’s certificates $250,000 .......  .............  See text ___________

Of the $3,000,000 bonds authorized, $1,250,000 were Issued to build 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be Issued for extensions built and equipped at $50,000 
per mile for double and $30,000 per mile of single track.

R O A D .— Owns 24 miles o f  track; this is after sale o f 6 miles within Chi
cago city  limits fo Chicago Rys. Co. Leases from the Baltimore & Ohio 
Chicago Terminal R R .C o . (forSOyrs.) the C h icago* Southwestern road to 
Harlem race track, Austin, Rldgeland, Oak Park, A c., 10 miles of track. 
Mso operates M of a mile of double track of the Chicago Riverside A La 
Grange R R ., having $5,000 stock and no bonds. Total track oper., 32.3
m ., all trolley, except C. A S. W . tracks along West 16th and 19th streets.

OFFICERS. —  Pres., Emil G. Schmidt; Sec. & Treas., E . J. Werner; 
Gen. Supt., F . C . Chambers.— V. 75, p. 241; V. 95, p. 632; V. 95, p. 1404.

CINCINNATI, OHIO.
C I N C I N N A T I  & C O L U M B U S  T R A C T I O N  CO.— A  trolley road.
ORGAN IZATION .— Incorp. Jan. 21 1903v Franchises expire ln 1930. 
For decision o f U. S. Supreme Court, handed down on N ov. 11 1912, 

holding that the B. Sc O. Southwestern and Norfolk & Western (steam) 
roads cannot be compelled to grant physical connections with the com pany, 
see V .95, p. 1402.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,250,000 ($100 ) .........................  $979,500
Pf. 5 %  cum. $1,250,000 ($100 ) .................. ........... 925.500 ............
First mortgage. $600,000, 1 1005 5 g J-J 600.000 July 11913

so ld .................. ........ .......... c* /In t. at Union Sav. Bk. & Tr. Co. Cln.. Trus.
Second mtge notes $ 2 5 0 ,0 0 0 ./------  5%  87,100 Jan 11914

_ . _ .  , , lin t, at Union Sav. Bk. A Tr. Co., Cincinnati.Bonds.— The denomination of the first mortgage bonds are respectively: 
6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Bonds originally matured July 1 1909, but were extended 
for 2 H years. V. 89, p. 102, 720. On Jan. 1 1912 they were again ex
tended for 18 months. Second mtge. notes fell due July 1 1912 but were 
extended 18 mos. to Jan. 1 1914.

E AR N IN G S.— For 12 mos. ending Dec. 31 1912, gross, $117,598; net, 
$43,407. 1911, gross, $118,337 net, $43,155.

RO AD .— Operates 54 miles of track between Cincinnati and Hillsboro, 
put ln complete operation in Feb., 1906. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., H. H . Hoffman; V .-P ., Lewis Seasongood; 2d V .-P .. 
Harry J. Gibson; Sec., William T opic; Treas., C . J. Goldberg.— V. 80, p . 
1234; V . 85, p. 220, 599; V. 89, p . 102, 720; V. 94, p . 278; V. 95, p . 1403,

C IN C I N N A T I  G E O R G E T O W N  &  P O R T S M O U T H  R R . — Ste am andelectric.
In July 1911 control o f road changed hands and in Sept. 1911 entered into 

a management agreement with the Felicity A Bethel R R . and the Ohio 
River A Columbus R R . (a steam road). V. 93, p. 796.

ORGAN IZATION .— Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual.
_ STOCK AND BONDS— Date. Interest. Outstanding. Maiuriiu.
Stock. $1 ,6 0 0 ,0 0 0  _________ .  $1 ,5 0 0 ,0 0 0  '

^1’000.°00 soldi 1002 6~g J-J 1,000,000 J a n '." f i9 3 2
Union Sav.Bk. A Tr.,C ln .,Tr.,A  In N .Y  

Fl } « f  51 1905 5 k A-O 100,000 Oct. 1 1935.  I* 1’R?0) P°~  callable ___c‘ ) ln t . at Union Sav. Bk. A Tr., Clnclnn.,Trust.
° h>? nnrwinn *oldt 1003 5 J‘ J 500,000 June 1 1933$1,000,000 ($500, $ l,000)cj Int. at Union Savings A Tr Co., Cln., O.
i 0FnA R ? ING.S, - Y r ^  cal- year 1911> eross, $185,441; net, $34,190. In 1910, gross, $174,011; net, $24,448. ’
„ ,i { l °A D  — Operates 49 miles from Cincinnati southeasterly to Russell- 
piiieM.nci“ <J,n.(!LbTa.nchesof3-5ra- toBatavIaand l-Sm . to Coney Island. The 
T h i nhf^T?ifrthi  na? 8 -5 m. of track between the points named in its title. 
T n m T P V D a  *  Col. extends from Ripley to Sardinia, 24 miles.

OFFICERS.— Pres., A . J. Siegel, St. Louis; V . P ., E . G. II. Kessler. 
D°uis: Sec. & Gen. M gr., Chas. J. Finger.— V. 83, p. 322; V. 87, p . 543; V . y«J, p . 229, 796.

C IN C I N N A T I  L A U R E N C E B U R O  &  A U R O R A  E L E C T R I C  S T R E E T  R R .^ trolley roAd,
ORGANIZATION.— Incorporated In Nov. 1898. Franchises expire In 1924 and 1925.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common. $750,000 ........................... ..... ............ $750,000 . .
Pref. 6% cum., $250.000_________  Q-J 58,900 ________ Z"
1st mortgage $750,0001 1899 5 g J-J 750,000 July 11919

($1,000,) gold.................... /Interest at Un. Sav. Bk. A Tr. Co.. Cln., Tr.
STOCK.— Pref. stock was Issued for money assessed on capital stock. 

No interest has been paid.
EARNINGS.— For year ending Juno 30 1912, gross, $138,024; net, 

$61,953; fixed charges, $44,422; surplus, $17,531.
ROAD.— Operates 38.14 miles of track from Anderson’s Ferry, at Cin

cinnati, to Aurora, Harrison and Lawrenceburg.
OFFICERS.— Pres.. J. C. Hoovcn. Hamilton. O.; Treas. and Gen. Mgr. ,

0. E. Hooven; Aud.. E. M. Gumpf.—V. 78, p 2011,2383.

gu p A I by Met W S El. . Sherman, V.-P., Cen. Tr! Co., N. Y..Trus.

C IN C I N N A T I  M I L F O R D  &  L O V E L A N D  T R A C T I O N  CO.
ORGAN IZATION .— Incorporated In Ohio In Sept., 1902, and purchased 

franchises and rights of the Cincinnati Milford A Eastern Traction Co. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Com., $1,000,000 ($100)................................................ $1,000,000
Pref., $650,000, 5% cum_________  _______  649,425 No d lv 'v e t
1st mortgage. $500,000, g) 1905 5 g J-J 407,500 July 11925

($500) ...............................c * /ln t . at Prov. Sav. Bk. A Tr. Co.. Cln. Trust.Bonds.— Are subject to call at any time at 110. Seo V . 81, p . 264. 
R O A D .— Will operate 41 miles of track from Cincinnati to Loveland and 

from Cincinnati to Blanchester. Gauge, 5 ft. 2 In.; 70-lb. rails. The lino 
to Milford and Blanchester, 38 miles. Is now In operation. Enters Clncln- 

of the Cincinnati Traction Co.
J Peurrung — ’pB '264 Krogcr’ S cc’ ’ J ’ Ncvln Roberts; A ud., Charles

I N T E R U R B A N  R Y .  & T E R M I N A L  CO .— A trolley road. 
.9iRS AI^ I,z 4 'PI<-)N'.— Incorporated ln Ohio on Nov. 3 1902, and Is a con

solidation of the Cincinnati A Eastern Electric R y ., the RaDld Railway Co. 
? ? cU £ eJ ? « bul4ian 'Fraction Co. In July 1907 obtained authority to Issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of 1st mtge. bonds dated 1903. V. 85, p. 221, 460. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common. $2,500,000 ($100 ) ....................................  $2,500,000
Pref., $1,000 ,0 00  ($100) ,  5 % .................................... 1 .0 0 0 ,0 0 0  ...................
First mortgage. $1,650,000.1 1908 5 J-J See text 1928

gold . —  - - - - - .......................j ln t . at Cincinnati Trust Co.. Trustee.
Bonds.— Of the $1,650,000 1st mtge. bonds, a small portion has been sold 

the remainder Is being used as collateral for loans.
■ j ? A ^ IN ? S -.TFor calendar year 1911, gross, $329,487. In 1910, gross 
319,173. In 1909, gross,t$304,641. In 1908, gross, $299,433. • • ,
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R O A D .— Com prises 22 miles o f  track  betw een Cincinnati and N ew  R ich  
m on d , 33 miles betw een Cincinnati and L ebanon and 28 miles from  Clncln 
n a t i  to  Bethel. The latter section  was leased In A u g . 1906 to  the Union 
Gas & E lectric C o . o f  C incinnati, bu t lease canceled A u g . 31 1007. G auge. 
6 ft 214 In. A lso ow ns terminal station  on  S ycam ore S t .,  C lnclnnau. 
Cars'enter C incinnati over the tracks o f  the Cincinnati T raction  C o. 70-lb . 
a n d  07-lb . T  rail. T ota l track , 101.4 m iles, all operated .

O F F IC E R S .— Pres., G eo . H . W orth in gton ; V .-I\ , W arren Bicknell; S ec. 
and T rca s ., J . M .  l lu t to n .— V . 85, p . 2 21 ,460 ; V . 86, p . 285; V . 95, p . 1331.

O H I O  T R A C T I O N  C O .
O R G A N IZ A T IO N .— Incorporated  In O hio on  M ay 22 1905, and owns 

practically  the entire capital s tock  o f the C incinnati T ra c. C o ., the Cincinnati 
Zoologica l Co. and the Cincinnati Car C o., besides a large Interest In the c om . 
and pref. stock  o f the Cincinnati D ayton  & T o led o  Traction  C o. On July 6 
1005 lease o f  the CIn. & H am ilton  T ract C o. was assigned to  this com pan? 
b y  the Cln. Interurban C o. and the latter com p a n y  p laced  In liqu idation . 
This com pan y  also acquired the property  o f the T raction  Building Co. 
which w ent Into liqu idation . ________ ____ _ . __,

Shareholders on Feb 24 1911 authorized an Issue o f  52 .500,000 5 0
In  N o v . 1012 O hio P u b . Service C om m , sanctioned the issunace or tne 

rem aining 5750,000 1st 5s. V . 95, p . 818, 1473.
Tax Decision— O n O ct. 24 1912 Judge K inkead in the C ou rt o f  C om m on 

Pleas held that the com pan y m ust p a y  an excise tax u pon  tho earnings 
derived  from  subsid . c o s ., although those subsidiary cos. them selves paid 
the Stato excise tax. V . 95, p . 1473. A n  appeal has been taken to  tne 
C ou rt o f  A ppeals.

S T O C K —  Date. Interest.
C o m m o n , 5 1 0 .000 ,0 0 0  (5 1 0 0 )............... Q-J
Pr f . ,  5 1 0 ,0 0 0 ,0 0 0  5 %  c u m ...............  Q - *
First m tge $2,500,000 g o ld ) 1911 5 g

Outstanding. Last Dlv 
$8,655,000 D e c '12 , 1%

8.500.000 N o v .'1 2 , l a
2.500.000 1936

sinking fund (51.000) - Interest at Fidelity Trust Co.. Phlta.. trustee 
Stock.— Further Issues of stock can only be made for acquirement of 

other properties and additions to the present propcrtles. Traction
Tinnri*__Elrst mtffo covers holdings of stock of the Cincinnati iracuou

Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all other 
property and franchises exception Traction cos. ownership of stock In C. D. 
a- t  Tran Co and Ctn. Zooolglcal Co. Bonds are red. as a whole on ana 
after March 1 1016, or In part for sinking fund on March 1 1912 or any Int. 
date thereafter at 103 and Int. Sinking fund provides for retirement of
b0Di«tdendsa—  Flret dYvidemT'on pref. stock— 1 M % — was paid Aug. 1 
1905-1 has been paid quarterly since to and Including Nov. 1912. On 
com ’ 1 st dlv — ! % — nald Nov. 1 ’09. In 11 o . O ct., 1 . In It. Jul.v. I % ! 
O c t.-. 1 % .  In 10 12 , Jan., 1 % ;  Apr.. 1 % ;  July. 1 % ;  O ct., 1 % ;  Dec., 1 % .

o f f i c e r s .— Pres., W . Keslcy Schoepf; V .-Ps., Chas. P. Taft, J. B. 
Foraker Jr • V .-P . & Gen. Mgr., Dana Stevens: Sec., Walter A . Draper; 
Asst Sec . D. J. Downing; Treas., H . L.Sanders; Comp.. W . II. MoAlllstcr: 
A ud .7A . L . Kasemeler.— V. 92, p . 462, 726; V. 94, p . 1696; V. 95, p. 818, 
1473.’

O R G A N I Z A T I O N .— Incorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2 ,0 0 0 ,0 0 0  (which, all except 11 shares, is 
owned by the Ohio Traction C o.), to take over under lease the Cincinnati
^4De c i s i o t is —̂ O n^Deo.27  19U Judge Hollhelmer In Superior Court decided 
that company is accountable to city for 6 % of gross earnings from all 
traffic within city limits, including the part of it retained by interurban rds.

NOTES__ D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Ea notcs"A ” $200,000 g(51.000) 19PS 6 g A-O 5110.000 ~

5340 ,000 g '($ l,0 0 0 )___ c * (Fidelity Trust C o., Phlla., trustee.
All 4 issues of notes are guar., p. & 1. by Cin. Trac. Co. Scries 

are 1st mtge. on 50 new cars. They mature $10,000 every six months from 
Oct. 1 1908 to April 1 1918, Incl. Series "B* are a 1st “ tKfl. on :lOOjnew 
oars and mature 518,000 every 6 mos. from Jan. 1 1911 to 1920, inclusive. 
V. 91. n. 154. Series “ 0 ”  notes are 1st mtge. on 50 new oars. 9 hey mature 
5 1 1 ,0 0 0  half-yearly from Jan. 1 1912toJu ly 1 1921. V. 93, p .5 2 6 . Series 
“ D ”  are a 1st M . on 76 new cars and maturo 517,000 half-yearly from A pr. 1 
1913 to Oct. 1 1922, incl. V. 95, p .8 8 9 . . . . .  .

R E P O R T .— For 12 months ending Dec. 31 1911, gross, 5«>.087,149, in 
1910, gross, 55,001,510; in 1909, gross, 54,731,731.

ROAD.— The CInn. St. Rwy. comprises 222.26 miles of track In the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. I he last cable 
lino was converted to electricity in June 1902,’ Gauge, 5 ft., 2 S4 in.

OFFICERS.— Pres., W . Kcsley Schoepf; Chairman Executive Com., 
W Kesley Schoepf; V.-P ., J. B. Foraker Jr.; V .-P. and Gen. Mgr., Dana 
Stevens; See., Walter A. Draper; Asst. Sec., D. J. Downing; Trcas., II. L. 
Sanders: Comp., W . H. MacAlllster; Aud., A. L. Kasemeler: Asst. Gen. 
Mgr , T. Fitzgerald; Gen. Supt. R. E. Lee; Chief Eng., Thos. Elliott: 
Purch. Agt.. C. Buckmyer.— V. 91. p. 154, 1327; V. 93, p. 526; V. 94. p.206; 
V . 95, p. 817. 889.

(a) Cincinnati Street Railway— Electric.
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un

expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896 and all successive renewals and extensions of the same. The rental 
Is Intended to provide dividends of 5 H %  for the first year. 6 M for the 
second 5 «  for the third and 6 % for the fourth year and thereafter. V. 72.

Stock 520,000,000.................... - 60 6 Q-J 518.011.95U see text.
DIVIDfe ”  ---------

Oct. 1 1901 
1902, Jan
1 ̂ % * D Dlvsl'slnce have been at the rate o f 6%  per annum and will so con 
tlnue to the end of lease and Its renewals.

OFFICERS.— Pres., John Kilgour; V.-P ., Edward Goepper; See. & Treas. 
A . J. Becht.— V . 83, p. 1523; V. 84. p. 1551; V. 91, p. 1446.

(2) Cincinnati A Hamilton Traction.—A trolley road.
ORGANIZATION.— This company was organized In Aug. 1902 as a 

consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V. 75. p. 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906). but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed 
In liquidation. Rental, year beginning Oct. 1 1902-03, 555,000; 1903-0, 
560 500; 1904-05. 566.000; 1905-06. 571,500; 1906-07 and 1907-86.
577,000 1908-09 and 1909-10, 582,500; 1910-11, 588.000; 1911-1*.
593,500; 1912-13 to 1914-15, 599,000; thereafter, 5100.000.

STOCK AND BONDS—  Date. Interest. Outstanding. Last DU
Stock com 51.100,000 ( 5 1 0 0 ) - - ------  Q-J $1.100,000 Jan ..'13, 1%
Stock preferred 51 .100 .000)------  Q-J 1.100.000 Jan.*13,1

(5100) 5%  cumulative------J
Dividends.— 5% per annum Is being paid on the preferred stock. Tkt 

dividend on the common of H % was paid Jan. 1 1904 and M % was 
.M in D»Id on April 1. July 1 and Oct. 1 1904. In 1905, 1 %: In 1906, 
lW % Pln 1907. 2%: in 1908. 2%; In 1909, 2 * % : In 1910, 2H % : in 1911, 
and 1912, 3% ; In 1913, Jan., 1%.

R O A D __Owns and operates 31.32 miles of track from the “ Zoo” In Cin
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
I ft. 2 H Inches. Operates over tracks of Cincinnati Traction Co. from 
"Zoo” to Fountain Square In Cincinnati.

OFFICERS.— Pres., H. H. Hoffman; V .-P ., B. L. Kilgour; Sec. and 
Treas . A J Bccht. all of Cincinnati. V . 75, p. 290, 497, 906.

CLEVELAND, OHIO.
Company Resumes Possession.— The receivers of the Municipal Traction 

Co. having been discharged and the debts of that company provided for, the 
Cleveland Railway Co. on March 1 1910 resumed possession of Its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of record.New Franchise Ordinance.—Tho "security" franchise ordinance granted 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt ordinance

being defeated a t a  referendum  election A u g . 3 1909 (V . 89 , p. 348) ,  a new
franchise ordinance (V . 89. p . 1667) was passed in D ec. 1909 b y  the City 
Council, and accepted  b y  the rap w ay c o .,  based u pon  the valuation  o f the 
c o ’s property  as fixed b y  Judee T ayler. The ordinance grants franchises to  
operate on  existing roads to  M ay 1 1934, su biect to  the right o f the c ity  to  
purchase the prop erty . In  case the c ity  shall purchase and take overA h e 
property  o f  the com pan y, as is in this ordinance p iov id ed , then It shall pay 
for  the sam e the capital value o f  said property , as fixed b y  Sec. 16, plus 
10%  thereof, the c ity  a t the tim e o f  such purchase assum ing and agreeing 
to  pay, In add ition  thereto, all the obligations, Indebtedness and liabilities 
o f  said com p a n y , and all liens other than bonded indebtedness u pon  its 
property  then existing, w hich bonded  Indebtedness the c ity  shall, at tne 
tim e o f  any such purchase, prov ide  for b y  assum ption if the law authorizing 
such purchase perm its, or  b y  paym ent if the law  so authorizes at the tim e 
and under the provisions o f the bonds they are callable, or  b y  taking the 
property  su b ject thereto If that be the m ode provided  b y  law for dealing 
w ith such existing bonded  indebtedness in m aking such purchase. On ana 
after Jan . 1 1918 the c ity  m ay designate a purchaser or licensee in place or 
the c ity  on  paym ent o f  sam e am ou n t. O n F eb . 17 1910 at a referendum  elec
tion  the electors ratified the ord inance (V . 89, p . 1667; V . 90, p . J®7 -,5®?'.’ 
O n July 10 1911 C ity  Council passed an ordinance am ending that o f D ec. 
1909 provid ing, am ong other things, for add itions to  capital as required and 
particu larly for  the im m ediate expenditure o f  52 ,500,000 for im p ts., extens. 
and equ ip t. The new  ordinance also provides that the right o f  the c ity  to  pro
pose ex ten ., betterm ’ ts or im pts. shall term inate w henever the unexpirea 
term or any renewal thereof is less than 15 years, and also that duriug suen 
period the com p a n y  m ay operate at the m axim um  rate o f fare and fix tne 
schedules su b ject to the police pow er o f  the c ity . Provision  Is also m ade for 
the use o f  surplus earnings during this 15-yr. period, either in the paym ent o f 
floating debt or the creation  o f  a s. f . to  purchase securities and reduce 
capital va lue. A t  a referendum  election  on  N ov . 7 1911, the electors ratified 
the ord inance am ending that o f D ec. 1909.

Valuation.— Judge T ayler placed the value o f  the physical property  o f  the 
C leveland E lcc . R y . Co. at 517 ,511 ,856 and the franchise value at $3 ,615.
844- to ta l, $21 ,127 ,700; agreed value o f  property  purchased from  Forest 
C ity  R y . C o., $1,805,600; total valuation , 522 ,933 ,300. T o  this is added 
$1,158,300 Interest or  rental accrued, m aking the entire "ca p ita l value 
$24 091 ,600 . The bonded debt o f  $8,128,000 and lloatlng Indebtedness 
as o f Jan . 1 1908. $1,288,000 , or $9,416,000 In all. Is d edu cted . leaving 
$14 ,675 ,600. The valuation  is to  be Increased for  the purpose o f  fixing the 
price a t which the c ity  or  Its nom inee m ay  purchase the property  by  the 
am ount o f future requirem ents, Including cost o f  new  pay-as-you -enter oars 
and 75 %  o f  the cost o f  rem odeling o ld  cars as pay-as-you -en ter cats.

Fares.— A n  experim ental fare o f 3 c ., w ith l c .  extra  for  transfers w ithout 
rebate had to  be tried to see if It w ould y ield  the auth . in t. on capita l val.—  
5 %  on  bon d s, 6%  on  floating d ebt and capita l s tock . O n June 1 1911 author
ities ordered the fare reduced to  3c. cash fare. l c .  extra  for  transfer, but the 
latter to  b e  rebated  when taken up ; V . 92, p . 1498; V . 93, p . 1190. U nder 
ord inance fare to  East C leveland is sam e as c ity  fare. Fare fo r  other suburbs 
5c. or  eleven  tickets for  5 0 c ., accord in g  to  con tracts  'I he com p an y  s 
schedules and routes are sub ject to  the supervision o f  the c ity  
a i d  the rates o f  fare to  be  fixed so as to  net a return o f  interest as stated 
a b o v e  o n  the valuation  o f the p roperty  and perm it o f  the m aintenance at 
all tim es o f  a so-ca lled  Interest fund o f  at least $o00 ,000 . V - 89 . p . 1667. 
M axim um  fare allow ed is 4c. for a single fare, or  7 tickets for  a quarter, 
w ith  l o .  fo r  transfer w ithout rebate.

O R G A N IZ A T IO N .— In 1908 changed nam e from  the Cleveland 
E lectric R ailw ay Co. (which had In 1903 taken over the JU '*
to  Cleveland R a ilw ay C o ., and authorized new stock  to  the am ount o f  $35,- 
000% 0C T h e old  stock  o f  Cleveland E lectric R y . was given a valua ion 
o f  $55 per share, or $12,870,000 (the stock  having form erly  been 523 ,400 , 
000 ), w hich valuation  was agreed u pon  after extended con feren ce , and 
which was paid In new stock  Issued b y  Cleveland R ailw ay at a par ($100) 
va lu ation . The Forest C ity  R y . (w hich had first absorbed  the L ow  Fare 
R y .)  w as purchased for $1,805,600 stock  o f  Cleveland R y ..  the shares o f tho 
Forest Cltv R y . being accepted  at their par ($100) va lu e . __

T h o  $3,014,920 add itional stock  auth . b y  directors Ju ly  21 1912 , and ap
p roved  b y  O hio P . S. C om m . Sept. 16 1912, has been all subscribed. T h e 
new  stock  is for  extens., b e tt ’ ts and Im pts. and to  p a y  part o f  bonds due 
M ch . 1913. V . 95, p . 2 3 6 ,4 8 0 . O n Jan . 20 1913 the directors au th orized  
a furth er $3,617,904 to  be  issued a t par to  p rov id e  funds to  retire bonds

m ^ )n rju n e  18^1910 m otorm en and con du ctors w ere aw arded an Increase In 
waves o f  4 cents an hour, effective June 15 1910. V . 90.. p . 1675.

H arris. Forbes & Co. h ave been authorized to  anticipate paym en t on  
th e  $4,505,000 C leveland E lec . R y . 1st M .  5s. d u e M ch . 1 1913. V . 96.

P-S2TOCK A N D  B O N D S—  Date. Interest. Oidsmndinff. Afaturt/t/.
S tock  $35.000.000_ (A lO W -.-r  r ; : :  5 ^ 95.000 M ch 1 1931

Bonds.—Of the first m tge. of 19 11 . $ 4 ,5 0 5 ,0 0 0  are reserved to  retire Cleve. 
E lec. R y . 5s, the n ext $ 5 ,0 0 0 ,0 0 0  au th . m ay be Issued for 8 5 %  of cash cost  
of extensions, betterm en ts, & c ., and rem aining $ 2 0 ,000 ,0 0 0  bonds for 5 0 %  
of such cash cost, when net earnings for previous 12 m on th s shall have  
equaled a t least twice the in t. charge, including bonds proposed to be issued. 
Blonds are red on an y Int. date at 105 and in t. C itizens Savings & Trust  
Co Cleveland, and Bankers Tru st C o ., N . Y . ,  trustees. V . 9 2 , p . 6 5 9 . 

R E P Q R T .-F o r ^ c a ie n d a r  year: ^  ^  Jn( ^  ^  ((J)

1011 a  # Sfi 367 449 S I .4 7 1 .4 8 0  $ 5 5 ,7 6 0  $ 9 07 ,9 89  $ 9 0 3 ,8 3 6  $ 2 8 4 ,3 8 5
1 9 1 0 .................... 6 :1 2 3 .6 4 2  l . ^ S O Q  3 6 ,7 3 7  8 H .9 4 4  9 0 4 .1 7 0  71 478

Dividends:—  First d l v — 1 H % — under new franchise ordinance of Deo 
1909 paid April 1910 and 1 4 %  quar. since to  an^ >” c ’ - JA n ^ 13103 and  

R O A D .— Operates over 260 miles o f track . M ostly  8 2 , 9 5 , 103 ana  
14 1 -lb . standard: 1 0 3 -lb . girder rails.

O F F IC E R S .— P res., J . J . Stan ley ; V .-P s .,  C . F . E m ery and R . A .  K a r-  
m an ; Sec. & T reas., H. J . D avies; A sst. T re a s., W in ,. J . M ead, G en. M g r.,
G . L . R adcllffe ; A u d ., T h o s. P . K i lfo y le — V . 9 1 , p . 2 1 4 , 1327 , 1710 , V .  9 2 . 
p . 2 6 0 , 52 6 , 65 9 , 9 5 5 , 1498 ; V . 9 3 , p . 2 8 6 , 1190 ; V .  9 4 , p . 35 0 , V .  9 5 , p .  
17 5 , 2 3 6 , 4 8 0 , 74 9 , 96 8 ; V .  9 6 . p . 6 2 .

C L E V E L A N D  S O U T H W E S T E R N  &  C O L U M B U S  R Y .— A  trolley ro a d . 
P r o p o s e d  R e o r g a n iz a t i o n .— -A plan has been suggested w h ich , upon Its 

approval b y  the P . S . C o m m ., will result in the sale o f  $ 5 ,0 0 0 ,0 0 0  o f  a pro
posed au th . Issue o f $ 2 5 ,0 0 0 ,0 0 0  o f 1st & ref. M .  5 %  3 0 -year gold bonds 
and $ 1 ,5 0 0 ,0 0 0  o f a proposed au th . issue o f $ 2 ,0 0 0 ,0 0 0  1st pref. 6 %  cu m . 
stock . T h e  proceeds o f these securities are to  be used to  retire all present 
outstanding issues and floating d eb t. See plan in V .  9 5 , p . 16 07 .

O R G A N I Z A T I O N .— Incorporated In Ohio on March 4 1 9 0 7  and Is a  
consolidation of the Cleveland & Southwestern Traction C o ., the Cleveland  
Ashland & Mansfield Traction  C o. and the Ohio Central Traction  Co. For  
terms of exchange see V .  8 3 , p . 15 90 . A lso  owns the N orw alk  Gas & 
Electric C o. In  1907 acquired $5 0 5 ,0 0 0  of the $ 6 5 0 ,0 0 0  com m on t o t o l
the M an sfield  R ailw ay, L ight & Power C o ., an d  * 9J X ? * w h e ^  the  
had negotiations under w ay for tho purchase or additional stock  whent tne  
appointm ent o f a  receiver for that com pany was ordered. See below . 

S T O C K  A N D  B O N D S —  Date. interest. Outstanding. Maturity
C o m m o n $ 7 .5 0 0 ,0 0 0 (5 1 0 0 ) ...................................................... V ' ] , , ' ™  .............................
Pref $ 2 ,5 0 0 ,0 0 0  5 % c u m  ($100) -------  - - - - - -------
First general consol m ortgage] 1907 5 A -O  9 4 5 ,0 0 0  A pril 1 1927

$10 0 0 0 .0 0 0 (5 1 ,0 0 0 )g  c * & r u n t . at Cleveland T r . C o ., C leve .. Tru stee. 
Cleveland & Elyria first m ort-1 1895 6 M -N  2 0 0 ,0 0 0  M ay 1 1 9 1 5

cage on 18 miles ($ 5 0 0 ) )Interest at C itizens’ Savings & T ru st C o .. 
S u b ject to call. J Cleveland. T ru stee. 4

Elyria & Oberlln first mort-1 1897 6 F' A 10 0 ,0 0 0  A u g . 1 1917
gage on 9 m iles ($500) g o ld lln terest a t  Cleveland T ru st C o ., T ru stee.

Clcv B e r E ^ y r A 1 Oberlln cons) 1899 5 g M -S  12 7 ,0 0 0  M ch. 1 .1 9 1 9
M $5 0 0 ,0 0 0  g (51 ,000  each) ^Interest a t Cleveland T ru st C o ., T ru stee.

Cleveland E ly r ia  & W e ste rn f 1900 5 g F -A  1 ,0 7 3 ,0 0 0  A u g . 1 19 20
first m ortgage $ 1 ,5 0 0 , OOoj In t. a t C leve. T r . C o ., C le v e . , ’T n istee. or a t
($1 ,000 ) gold ...................... c & rl N a t . Bank of Com m erce In N . Y . M ay bo

l called a t 10 0 . ,
E lyria Grafton & Southern) 1902 5 g J-J 10 0 ,0 0 0  Jan. 1 / 9 2 2

R y  first m ortgage g u a r-jln te rest at Cleveland Tru st C o .. C leveland, 
anteed by 0  E  & VV (5100,-1  Trustee, and Trust C o. of A m erica . N . Y . .
000  ($1 ,000 ) g o ld .................c*J Can be called at par. ____

Norwalk Gas & Electric first) 1900 6 A -O  11 0 ,0 0 0  April 1 1®20
m ortgage 5 1 10 ,0 00  (5800) g l i n t ,  at Guardian S . & T r. C o .. C levelan d. 
Subject to c a ll. j T ru stee, or Chase N ation al B an k , N . Y .
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STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Cleveland & Southwestern! 1903 5 g F-A $1,400,000 Feb. 1 1023

nrst and consol mortgage lin t, at Guardian Sav. As Tr. Co., Cleveland, 
$3,000,000 ($1,000) g-_c& rj Trustee, or Equitable Trust Co., N . Y . 

Ohio C Trac first mortgage/ 1809 5 g J-D 150,000 June 1 1019
$150,000 ($1,000) gold -.c*\Int. N. Haven Tr. Co., N. Haven, Conn., Trus. 

Ohio Central Traction consoll-1 1003 5 g M-S 250,000 Mch. 1 1023
dated mortgage $400,000lin t , at Clove. Tr. Co., Cleveland, Trustee, or
($500) gold_____________ c*J at National Bank of Commerce, N. Y .
Bonds.— Of the $10,000,000 new bonds. $3,510,000 are reserved for prior 

Hens and $5,545,000 for extensions. Improvements, &c. They are sub
ject to call after 10 years at 105 and accrued Interest. The Cleveland 
As Southwestern bonds of 1903 are subj. to call on and after Feb. 1 1913 at 
105 and lnt. $1,600,000 of tills Issue arc reserved to retire certain under
lying bonds.

Of the Cleveland Berea Elyria & Oberlln 5s dated March 1 1899, $300,000 
remain In reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co. 
consol, bonds may be called upon 30 days’ notice at 105 and lnt.; $150,000 
of consols are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 

EARNINGS.— For calendar years:
Year—  Gross. Net. Otherlnc. Int.&Taxes. Surplus.
1 9 1 1 ...............................$1,128,522 $486,141 $9,033 $363,516 $131,658
1 9 1 0 ___________ ______ 1,054,088 434,188 8,313 357,527 84,974

ROAD.— Operates 209 miles of track (of which 132 miles are on prlvat" 
right of way) In and from Cleveland to Berea, Elyria, Oberlln, Norwalk. 
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake. 
Seville, Wooster, Llnndale, Furltas .Springs. Gallon. Bucyrus, Mansfield 
and Ashland. 60 and 70-lb. rails. Standard gauge. Operates 70 cars. 
Also does freight and express business. Company owns Purltas Springs 
and Seccalum Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant In Norwalk.

OFFICERS.— Pres.. F. E. Myers: 1st V .-P ., A. E. Akins; 2d V .-P .,
L. J. Wolf: Sec. & Gen. Mgr., E. F. Schneider; Treas., J. O. Wilson; Audi
tor, II. B. Cavanaugh. General office, Cleveland.— V. 84, p. 569. 748, 905, 
1113; V, 85. p. 283: V. 88, p. 294, 504; V. 90, p. 913; V. 02, p. 260; V .94, 
p . 982; V. 95, p. 1607.

(1) Mansfield Railway, Light & Power Co.— A trolley road.
In 1007 control passed t > in*- Olev. Southwestern As Columbus Rv. Co. 
Receivership.— On N ov. 25 1912 Judge Edwin Mansfield o f the Common 

Pleas Court ordered the dissolution o f tho company, the appointment o f a 
receiver and tho salo of tho property. S. N . Ford was appointed receiver 
on Dec. 30 1912 and was directed to sell tho property within 4 months. 
Application was made by several holders o f prof, stock who objected to 
further purch. of com . stock by C . S. W . & C . R y. and who alleged that tho 
nronertv was being handled in tho interests o f that company. No divs. 
on pref. stock havo been paid sinco 1908. V. 95, p. 1542; V. 06, p. 63.

ORGANIZATION.— Successor in April 1903 to the Citizens’ Electric 
Railway Light & Power Co , which In turn was successor to the Mansfield 
Electric Street R y. Owns entire street railway and electric light systems 
In the city. City franchise runs till 1025.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $650,000 (5100)---------—  ---------------- $650,000 -----------------
Pref $3 5 0 ,0 0 0  ($100) 6% c u m ------  ------------  350,000 1907, 6%
Citizens’ first rnort. ($400,-/ 1901 5 200,000 April 1 1023

000) ($500)_______________ilntercst at Cleveland Tr. Co., Cleveland, Tr.
Mans Ry Lt & P gen mtge $1,-/ 1903 5 g A-O 742,000 April 1 1918

000,000.g ($500Ac $1,000) c*l Union Sav. Bk. & Tr. Co.. CIn.. Trustee. 
Bonds.— Interest on the new bonds of the Mansfield Railway Light A: 

Power Co. Is payable at Rudolph Kleybolte A: Co.’s office. New York. 
Cincinnati and Chicago. $200,000 of the new bonds are reserved to retire 
the bonds of the old Citizens Oompanv and $58 000 for future acquisitions 
and Improvements. A reserve fund of $10,000 per annum Is maintained, to 
be used for extens. and lmpts. Not subj. to call. Sec V . 76, p. 810.

ROAD.— Owns and operates 9 miles of track In Mansfleld and an Inter
urban line of 12 miles to Shelby; 60 and 70-lb. T rail 40 cars V . 78, p. 
2442; V . 83, p. 1291; V . 85. p. 284; V. 95, p. 1542; V . 96, p. 63.

C L E V E L A N D  P A IN E S V IL L E &  E A ST E R N  R R .— (See M ap on Page 38.
ORGAN IZATION . Ace.— Incorporated In Ohio on April 25 1895. Road 

completed in July 1908. Franchises expire from 1920 to 1935. In June 
1906 acquired control o f the Clev. Palnesv. & Ash. R R . V.82, p.1322, 1379.

On Jan. 25 1911 stockholders voted to Increase authorized stock from 
$2,000,000 to $3,500,000. V. 92 p. 260.

In D ec. 1912 tho Ohio Pub. Serv. Comm , granted permission to issue 
$62,000 ref. and ext. bonds for improvements.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $3,500,000 (par $100)........................................ $2,500,000 ....................
First mortgage $500,000 gold f 1896 5 g A-O 500,000 April 1 1916

($1 000 each)___________ c*( Interest at Morton Trust Co.. N. Y ., or
l Cleveland Trust Co., Cleveland, Trustee. 

Consolidated mortgage $2,-f 1898 5 A-O 1,131,000 Oct. 1 1918
0 00  000 ($1,000) g o ld ____( ln t. at Citizens’ Sav. A: Tr. Co., Cleve.,

I Trustee, or Trust Co. o f America. N. Y. 
Ref’g and extension mtge $5 ,-f 1908 5 g M-N 50 -̂10001 May 1 1048

000 000 gold ($1,000)___c 'l ln t .  at Clev. Trust C o., Cleveland, Trustee,
’ \ or com pany’s agency In New York.

Bonds.— Ot the $2,000,000 consols authorized, $500,000 Is reserved 
to retire underlying Hens. It Is provided In new refunding and extension 
mortgage that remaining: consols cannot be Issued. Of the refund, and 
extension bonds, $192,000 aro In treasury,$1,631.000 are reserved to retire 
orlor liens, and $2,583,000 are reserved for future extensions and Improve
ments. to be Issued only when net earnings for preceding 12 months have 
been not less than 25% In excess of Interest charges on outstanding bonds, 
including those to be Issued. Subject to call May 1 1938 or on any Interest 
date thereafter at par and interest; on 30 days’ notice..

R O A D .— Owns road from Euclid, Ohio, to Patnesvllle and Falrport 
24.02 miles (’ Main Line” ), and uses Cleveland Electric R y. from Euclid 
to Public Square, Cleveland. 10 miles; also owns "Shore Line, extending 
from Willoughby to Glenvllle, Ohio, 14.80 miles, and uses tho Cleveland 
Electric Railway Co.’s track from Glenvllle to the Public Square. Cleveland 
5 miles. Total track operated (Including 4 y, miles of double), 40 H 
With the Cleve. Palnesv. A: Ashtabula forms a continuous line from Cleve
land to Ashtabula. Ralls 08-lb. girder on Main Line, 75-lb. T on Falrport 
Line and 70-lb. T and 90-lb. girder on "Shore Line” : 29 motor cars and 8 
other cars. Power-house Is at W illoughby. Car-houses at Willoughby, 
Palncsvllle and Nottingham.

REPO RT.— For years end. Dec. 31. For 1911 report see V. 94, p. 692 
1911. 1910. 1909. 1908. 1907.

Gross earnings................... $366,143 $355,469 $321,173 $305,745 $296,318
Expenses ..........................  180,195 175,109 163,909 168,494 *157.197

Net ..............$176,948 $180,300 $157,264 $137,251 $139,121
Fixed charges 'and tax es.. 113,045 106,618 101,283 96,736 86,552

SurD|us ..........$63,903 $73,682 $55,981 $40,515 $52,569
•In 1907 taxes are Included In operating expenses.
O F F IC E R S__Pres., E. W . Moore; V .-P ., J. A . Beldler; V .-P . & Gen.

Mvr I Iordan- Treas., E. V. Hale; See., Fred. S. Borton; Asst. Sec. and 
Treas E L Schmock. Willoughby, Ohio.— V. 88, p. 374, 1313, 1615; 
V oo i'p  621; V. 92, p. 260, 391; V. 93, p. 1785; V . 94, p. 692.

(1) Cleveland Painesville & Ashtabula R R.— A trolley road. Entirely 
over private right of way, except through some of the villages, where 
franchises expire In 1927.

ORGAN IZATION .— Incorporated In Ohio In 1902.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock  $1,000,000 ($100)....................... - - - - - - - - -  J i.ooo .ooo
First mortgage $1,000,000/ 1902 5 g J-J 850.000 July 1 1922

gold ($1 0 0 0 ) ..... .............c* t ln t . at Cleveland Trust Co.. Cleve., Trustee.
bonds.— $ 1 4 0 ,0 0 0  bonds arc In treasury. No sinking fund and bonds 

cannot be called. See V. 75, p. 549.
R E P O R T .—  For years ending Dec. 31: , .  _  „  .Years__ Gross. Net. Int.& Taxes. Balance.

1011 $141,313 $37,679 $57,977 dcf.$20,298
i 9 i o : : : : : : : : .................... 1 3 0 ,2 7 3  4 3 ,1 0 6 - • 5 6 ,5 1 1  det. 1 3 ,3 45

R O A D .— Operates 25 miles of track between Painesville and Ashtabula* 
Put In full operation on July 30 1904. 70-lb. T and girder rail used. Track,
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern R R . and at Ashtabula with the Pennsylvania Ac Ohio R y .— V 8Z, 

1322,1379; V. 80, p. 337; V. 88, p. 374; V . 92, p. 322. ’

C L E V E L A N D  & E A S T E R N  T R A C T IO N  C O .— A trolley road. 
ORGAN IZATION .— Incorporated In Ohio on May 18 1910 to succeed 

the Cleveland A: Eastern division (V . 90, p. 1013) o f the Eastern Ohio Trace 
on Co. per plan In V. 89, p. 1541, 1596.
STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.

Common $600,000 ($100 ).............................. ........  $381,600 - ...................
Pref $500,000 5% n-c ($ 10 0 )............. .............. 465,8S  , - W i ' o V sFirst mortgage, $1,000,000,/ 1910 5 g J-J 764,000 July 1193 2

gold ($1,000)___________ c*\Int. at Guardian Sav. Ac Tr. Co., Cleve., trus.
Bonds.— Remaining bonds reserved for extensions, &c. Bonds subject 

to call, any or all, on any lnt. day at 103 and lnt.; began to draw lnt. from 
and after Jan. 1 1912. V . 91, p. 336.

E A R N IN G S.— For calendar year 1912, gross, $195,226; net, $75,629; 
charges, $47,684; surplus, $27,945. In 1911, gross, $193,473; net, $56,150.

ROAD — Operates 40 miles of track from Cleveland to Chardon, Burton 
and Mlddlcfleld, O. Standard gauge. 60-lb. T  rails.

OFFICERS.— Pres., II. P . McIntosh; V .-P ., II . Clark Ford; Sec. and 
Gen Mgr R obt. D. Beatty; Treas., C. A . Taylor. Office. 701 Electric 
Bldg., Cleveland. O — V 91. p. 154, 336.

C L E V E L A N D  Y O U N O S T O W N  &  E A S T E R N  R Y . CO .
ORGAN IZATION .— Incorporated In Ohio on June 1 1906. On March 1 

1910 acquired the Cleveland As Chagrin Falls R y. (Incorporated Feb. 18 1910 
to take over the Clev. Ac Chag. Div. of the East. Ohio Trac. sold Feb. 5 1910). 

STOCK AND BONDS—  Date. Interest Outstanding. Maturity
«?fnek $152,500 ($100)_______ ______ ________ $152,500 --------------- -
Clev A: Chag Falls 1st M $300, 1 1910 6 g J-J 251,900 Jan 1 1930

000 gold ($1 0 0 and $500)c*JInt. at Guardian Sav. Ac Tr. Co., Clev., trus 
Clev Y A: E R y mtge $52,0001 1910 6 g J-J 52,000 Jan 1 1915

gold ($1,000) see t e x t .- .c * j  lnt. at Citizens’ Sav. Ac Tr. Co., Clev., trus. 
Bonds — Cleve. As Chag. Falls bonds subj. to call, any or all, on any lnt. 

date at 102 H and lnt.; $48,100 are In treasury. C. Y . As E. R y . bonds 
subl to call any or alt, at par and lnt. They are 1st mtge. on line between 
Chagrin Falls and Garrcttsvllle and 2d mtge. on line between Cleveland 
and Chagrin Falls. .

PA 11N IN G S— For calendar year 1912, gross, $111,442; net, $34,489* 
Charges; $23,706; surp., $10,783. In 1911, gross, $110,510; net. $30,498.

R O A D __Operates 37 miles of line between Cleveland, Chagrin Falls and
Garrcttsvllle. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Pres., H .P . McIntosh; V .-P ,. H . Clark Ford; Sec. Ac Mgr.. 
R obt. D. Beatty; Treas.. C. A . Taylor.

L A K E  SH O R E  E L E C T R IC  R Y .— (.See Map on page 40.) 
ORGAN IZATION .— The Lake Shore Electric R y. was Incorporated on 

SeDt 25 1901 under jaws of Ohio as a consolidation of the Lorain AcCleve- 
Und R y. .the  Sandusky Ac InterurbanR y. .theSanduskyN orw alk Ac South
ern R v and the Toledo Fremont & Norwalk R R . V. 73 p. 784. A oout
half the road Is built on private right of wa$  veaw * c'omDanvhas
half were In 1908 stated to have an average life of J5 nd am? Toledo
traffic agreement by which lt enters the cities of ?teveland and through 
over the tracks of the local street railway systems. In June 1911. througn 
service was Inaug. between Cleveland and Lima via Sandusky and Fremont, 
a distance ot 165 miles. Also through service between Cleve. and DetroR.

Controls the Lorain Street R R . and the Sandusky Fremont Ac Southern 
R y., which see below. In 1»07 made contract to supply power to the 
Toledo Findlay A: Fostorla and several other roads. V. 85, p l «»r 

In 1910 charter was amended so as to transform the then existing 5% 
cum. pref. stock of $3,000,000 Into $1,000,000 6%  cum. l*t pref and 
$2,000,000 5% non-cum 2d pref. stock ; V. 90, p. 698. A> the same 
time accumulated dividends on old pref. stock (part of which had been 
Issued later than the rest) were adjusted. V. 90. p. 1170. 1296 V. 91. p. 
790On July 27 1912 Ohio Utilities Comm. auth. company to sell $116,000 
additional gen. mtge. bonds. V. 95. p. 297. These are not lncl. in amount 
outstanding below. w  .

STOCK AND BONDS,— Date. Interest. Outstanding. Maturity.
Common. $4,500,000 (par$100)............... - - -T—  l f -nnn’onn T i n " i x " i u
1st pf $1,000,000 ($100) 6 % cum ------  Q-J I ’nno nno JNo dVv IZt2d pf $2,000,000 ($100) 5% n-c - - - - - -  2.000 000 No dlv. yet
1st con mtg, $4,000.0001 1903 5 g J-J 1,700.000 Jan 1 1923

($1 000), g o ld ..... .............c*i lnt. at Citizens Sav. As Tr. Co., Cleveland,
* l Trustee, or Trust Co. of America, N. Y .

General m tge, $7,000.0001 1903 5 g F-A 2_255 000 P e b l l M J
($1,000), g o ld __________ c*i lnt. at Citizens Sav. As Tr. Co., Cleveland.

I Trustee, or company s agency In N. Y . 
Lorain As Cleveland 1st, gl 1897 5 g J-J 750,000 July 11927

($1 000), $1,000,000 ..........i Interest at Cleveland Trust Co.. Trustee, or
w 1 I Trust Co. of America, New York.

T  F At N 1st mtg, $1,500,000.) 1900 5 g J-J 1 ,5 0 0 ,0 0 0  Jan 11920
g guar ($500, $1,000). -C*l lnt. at Union Trust Co.. Detroit Trustee. 
Bonds.— Of the $4,000,000 first consols. $2,250,000 are reserved to retire 

prior liens; $50,000 have been canceled; $4 ,0 0 0 ,0 0 0  of the general mortgage 
5 per cents are reserved to retire the first consols and *7 4 5 .0 0 0  for extensions 
and lmpts., at 80% of cost. Neither Issue Is subject c&\\. A ^ n k in o  Jund 
retiring $10,000 of first consols per annum commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922. lncl.. $30,000 bonds per annum are to be 
canceled. The L. & C. bonds can be called after July 1 1917 at par and lnt 
The T . F. Ac N. bonds can be called at 110 and lnt. on a ^ y 1̂ -  date upon 90 
days’ notice. A sinking fund on the T . F. Ac N. bonds of $10,000 per annum 
commenced In 1905 and runs to 1909, lncl.: from 1910 to 1914. $20,000 per 
annum; 1915 to 1919, $30,000 per annum. $129,000 bonds are held Insk. fd , 

Lien.— The T. F. Ae N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. Ac C. bonds are a first lien on the road between 
Cleveland and Lorain: and the 1st consol, bonds a first Hen on all other
lines and also a second mtge. on the divisions noted above.

Dividends.— Initial dlv. on 1st pref., 114%, paid Oct. 1 1910; same 
amount quarterly since to and Including Jan. 1913.

R E P O R T .— For years ending Dec. 31, not lncl. Lorain Street R R . nor 
Sandusky Fremont Ac Southern R y. See report In V . 94. p. 413.

Net (.after Other Divs. on
Year__ Gross. Taxes). Income. Interest. 1st P ref. Surplus.
1911 $1,009,639 $457,109 $25,000 $319,276 $60,000 $102,833
1010............ 952 044 448.215 25,000 320,360 30,000 122.855

ROADr—Operates 172 miles, extending from Cleveland to Toledo 
ana Sandusky, and from Sandusky to Norwalk; also city lines Sandusky; 
standard-gauge. 70-lb. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont A; Southern. 20 miles, and the Eoraln Street R B .. 24.77 miles, 
making a total of 216.77 miles. 72 passenger. 5 baggage. 17 work and 47 
freight cars. Total, 141.

OFFICERS.— Pres., E. W . Moore, Cleveland and N. Y .; V .-P ., W . H. 
Price, Cleveland; V .-P . and Gen. Mgr.. F. W..Coen Sandusky, O.; Sec and 
Treas., John P . W itt, Cleveland.— V. 90, p. 110. 368. 372, 698, 1170, 1296, 
V. 91, p . 790; V. 92, p. 262. 457: V. 94, p. 413; V. 95, p. 297.

(i\ I 0 rain Street Kflilrofld Co«” *A trolley road*
O RGAN IZATION .— Incorporated In Ohio on Aug. 3 190ft. and Is a con- 

solldatlon of the Lorain St. Railway and the Avon Beach Ac Southern R R . 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. R y . 
Operates on private right of way except three miles In Lorain and Elyria 
on which franchises run until 1919.

STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity.
Stock $2 000 000 ___ $100 ------  ---------------- $2,000,000 -----------------
Lor St R y 1st M ..! 1.000 1894 6 J-J 200.000 Jan. 11915

<200 000 ../In teres t  Guardian Tr. Co., Cleveland, Trustee.
Lor St R y f  Cons.,] 1 000 1899 5 g M-N 550.000 Nov. 1 1949

M., $750,000. gold) lnt. at Guaranty Trust Co., N. Y ., Trustee.
1st*1 'consolV ‘ ’ mtge.l 1.000 1906 5 g J-J 500.000 July 1 1936

$2 000 000 gold.JInt. at CIt. Sav. As Trust Co., Cleve., Trustee, or 
guar. ($ 1 .0 00 )..c*J Agency In New York
Bonds— Of the $2,000,000 new bonds, $750,000 are reserved for prlo 

liens and $750,000 for extensions, etc. They are guar., prin. and lnt., b* 
end. by the Lake Shore Elec. R y.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



!U
©

ELECTRIC RAILW
AYS 

[V
o

l
. 

x
c

v
i

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan., 1913.] E L E C T R IC  R A IL W A Y S 41

EARN INGS.— For cal. year 1011, gross, 5173,110; net, after taxes, 
$80,397; lilt., 561,500; surplus, 515,897. In 1910, gross, $175,232; net, 
after taxes, 578,795; lnt., 501,500; surplus, $14,295.

ROAD.—-Operates 24.77 miles of track between Elyria, Lorain anti 
Beach Park. Standard gauge. 24 cars.

(2) The Sandusky Fremont & Southern R y. , _ . .
ORGAN IZATION .— Incorporated In Ohio In April 1906. Is operated 

as part of main line of Lake Shore Electrlo R y. between Cleveland and 
Toledo. Lake Shore Electric R y. owns entire stock. Prlvaterlght of way. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 .................... Owned by the Lake Shore Electric R y.
1st mortgage, $2,000,0001 1906 5 g J-J $6 4 5 ,0 0 0  July 1 1936

gold ($1,000) guar____c*{ lnt. at Clt. Sav. & Trust Co., Clove..
I trustee, or at Agency In New York.

Bonds.— Are guaranteed, prln. and lnt., by endorsement, by the Lake 
Shore Elec. R v.: not sub to call. See V . 83, p. 1099.

EARNINGS.— For cal. year, 1911, gross, $07,727; net, after taxes, 
$29,943; lnt., $32,250; def., 52,307. ,

ROAD.— Operates a line from Sandusky to Fremont, 20 miles. 14 cars. 
— V. 83, p. 97, 1099.

C L IN T O N , IO W A .
CLINTON STRUCT R Y .—Operates 15 miles of track In city of Clinton 

Main line franchises perpetual: others limited to 25 years from Nov. 1908. 
72 to 80-lb. T rail. Stock $600,000 (5100), of which $599,800 ^ ou tsta n d 
ing. Funded debt consists of 5400,000 ($1,000) auth. and out. 5% 1st M. 
bonds (c& r), dated 1906, due Mch. 31 1926, lnt. A . & O. at III. Tr. & Sav. 
Bank, Chicago, trustee. Subject to call at 105. Earnings for 1912, gross, 
$145,820; not, $60,546. In 1911, gross, $143,782; net, $62,428.

OFFICERS.— Pres.. C. U. Young V .-P ., D. Langan; Sec.. A . L. Schuy- 
er: Treas.. C. C. Coan; Gen. Mgr., Bernard Bohnsen.

C O F F E Y V IL L E , K A N .

OKUANIZATION^^l'ncorporated Sept. 28 1906 In Kansas. Franchises 
expire 1957. Road Is on private right of way except In Coffcyvllle and
ln ?nIOctletn9 l i  Kansas Public Utility Commission granted authority to Issue 
$350,000 2d mtge. bonds ($100,000 Issued). V . 93, p. 591.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Of-nrir ?xnn 000 ______ ______ ___- ____ -  $500,000 ------ ----------
1st mtge., ’$1,000,656, goldl 1907 5%  J-J 1,000,000 Jan 1 1937

($1,000). sinking fund------ /Warren (Pa.) Trust Co., trustee.
Second mortgage__________. . .  . . . .  6% 100,000 - - - - - - - - - -

Bonds.— 1st M. bonds are red. ann. by lot at 105 and lnt. beginning Jan. 1 
1912 th rou gh s .f.;512,000 have been retired. S. f. of 10% of net earnings 
annually began In 1911. Int. at Nat. City Bk., N. Y .; Commercial Nat. 
Bk Chic , and Tradesmen’s Nat. Bk.. Phlla. Sec V . 88, p. 1003.

EARN ING S.— For year ending D ec .31 1910, gross, $183,869; net (after 
taxes! 5101 093 Interest, $30,731; surplus, 570.362. 
ta R OAD !— Operates47 H mIles of r6ad. of which 9 H m. In Coffeyvllle, 7 m. 
In Independence and 31 miles of lnterurban between Colfcyvllle, Indepen
dence and Cherry vale. 70-lb. T rail. Is building an extension from 
Collcyvlllc to Parsons, 10 miles. . ,OFFICERS.— Pres., D. H. SIggIns, Warren, Pa., Sec., H . A.Slggins, 
Treas., Sam. Q. Smith.— V. 90, p. 1172; V . 91, p. o90, V. 9^, p . 120, 
V . 93, p . 591, 1727; V. 95, p. 49, 1474.

CO LO RA D O  S P R IN G S , C O L.
COLORADO SPRINGS & INTRRURBAN RY.
ORGAN IZATION .— Incorporated In Aug. 1902 as a consolidation of the 

Colorado Springs Rapid Transit R y. and the Colorado Springs & Suburban 
R v The consolidated company has Issued $1,500,000 stock, of which 
S500 000 oref Bonds ($1,000, 5, M -S ., due Sept. 1932, Cent. Trust Co.. 
N y ’ trustee) auth.. $1,500,000; Issued, $1,000,000; $500,000 reserved for 
miderivine bonds. Other Information refused— “ is a close corporation 
and has neither stocks nor bonds on the market.”  Facts below relate solely 
1o the old Colorado Springs Rapid Transit R y.

Colorado Springs Rapid Transit. „  , ,
STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity.

spnf-lf fnar $100) ___ ____  __________  $500,000 f.p . ----------
1st M. $1,000 each . .  71$ 1890 6 A-O 338.000 See text
Consol. M .,51.000 ea.f 27 1891 6 g A -0  162,000 Apr. 11921

for $500,000 gold / Central Trust Co.. N. Y ., Trustee.
Interest Is payable at Chemical National Bank, New York Clty._ 
Consolidated mortgage limited to *500.000 by cancellation of $250,000 of 

the bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured In 
1910 but were not retired, and arc held presumably by friends of the co.

ROAD.— Owns 38 miles of track. __
OFFICERS.— Pres., D. II. Rice; V .-P ., A. O. Sharp; Sec.. W m . Lloyd; 

Treas.. C. S. Chamberlin.— V. 70. p. 7-5. 175, 328.

C O L U M B IA , S . C.
COLUMBIA R A IL W A Y . (IAS & ELECTRIC CO.
ORGAN IZATION .— Name changed from Columbia Electric Stteet 

Railway, Light & Power to the above on May 15 1911. V. 92, p. 
1374 Is a consolidation on July 1 1905 o f the Columbia Electric Street 
Railway Light <fc Power Co. and the Columbia W ater Power Co. The 
Qrst mentioned was organized In S. Car. Jan. 6 1892 and was a consolidation 
of the Columbia Electric & Suburban R y. Co. and the Congaree Gas & 
Electric Co Acquired the Columbia & Eau Claire Electric R y. Owns all 
the stock and bonds of the Columbia Gas Light Co., which Is also leased. 
Operates under rights granted by State of So. Caro, (which owns the c ty 
streets), expiring Dec. 16 1941. Gas franchises granted bv State and city 
franchises covering all departments are without limit of tlnse.

In Juno 1912 acquired tho Parr Shoals Power Co. (stock $2,000,000 com ., 
$300,6o6 pref.), which Is building a dam and 18,000 kilowatt hydro-electric 
plant on tho Broad River near Alston, S. O ., 27M miles northwest of C o
lumbia, to supply tho requirements of tho controlling co . V. 9o, p. 11-2. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Com., $2 ,0 0 0 ,0 0 0  ($100) ......................................- - - -  S2 -00?-™ 9 - v , v
Pref.. $1,000,000 6 %  c u m . I ____  Q-J 831,600 Jan 13,1 H %
FlrsV°mortgage " ’ $7,560 6̂ 6 6 ) 1911 5 J-J 2,454,000 July 1 1936

gold ($500 & $1,000)- . - c * } ln t .  at company’s office or at Its agency In 
J N .Y . Knickerbocker l ’ r .C o.,N .Y .,trustee. 

Parr Shoals P 1st mtge, $3,-/ 1912 5 g A-O 2,700,000 Oct. 11952
000,000 ($1,000), gold____\ColumbIa-KnIckerbocker Tr. C o., Trustee

Col. Canal Co. mtge. $200,000 ____  6% 200,000 See text
Bonds.— Of the outstanding 1st mtge. bonds of 1911, $60,000 are de

posited to guar. lnt. on Canal Co. 6s. Of unissued bonds, $200,000 are 
reserved to retire Canal Co. bonds and $4,846,000 for lmpts., additions, 
acquisitions, &c., under certain restrictions. Bonds are subj. to call on 
any lnt. date at 105 and lnt. Since July 1 1912 an amount equal to 
1% of bonds out must be expended for lmpts., &c., against which no bonds 
may thereafter be Issued, and beginning Dec. 15 1915 a further 1% for re
tirement of bonds. See V. 93, p. 229. Columbia Canal Co. bonds mature 
$100 000 Jan. 1 1918 and $100,000 Jan. 1 1919. Parr Shoals Power bonds 
aro guar., p . & L, by the Columbia Ity., Gas & El. Co. Sink, fund o f 1 % 
o f bonds out. They aro subj. to call at 105 and int. Int. payable in N . Y .

Dividends.— First dlv. on pref.— 3 % — paid July 1 1906; Jan. 1907, 3%  
Subsequent dlvs. passed (all surplus being put Into property) until July 
1911, when 11$% was paid; same amountjquar since to and lncl. Jan. 1913.

EARNINGS.— For cal. year 1911, gross, $538,914; net, after taxes, 
$272,199; int. and rentals, $107,443; dlvs., $42,948; surpl s, $121,808 

ROAD — Operates 23.16 miles o f track; 50 cars. Also does all tho gas, 
electric-light and steam and hydro-electric power business In Columbia.

O FFIC E RS.— Pres, and Treas., E . W . Robertson; 1st V .-P ., Henry Par
sons; Sec., U. Charlton Wright; Gen. M gr., Guy K. Dustin.— V. 81, p. 507, 
974; V. 84, p . 931; V. 02, p. 1108, 1374; V. 03, p. 229; V. 94, p . 206; V. 95,
p . 1122. _________

C O L U M B U S, G A .
C O L U M B U S  E L E C T R IC  CO .
ORGAN IZATION .— Incorporated In Maine on Feb. 6 1903 and owns all 

the securities of tho Gas Light Co. of Columbus, the entire common and 
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co.,

and all the stock, all the 2d M. bonds and $370,000 of the 1st M. bonds (out 
of $450,000) of the Columbus R R . Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line R y. for 50 years from Oct. 17 1901 at a 
rental of $7,500 per annum. $100,000 pref. stock Is held by the Publlo 
Service Investment Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com., *1,500,000 ($ 1 0 0 )............................................  S1’500;990 rL ---r --z - -
Pref., 6 % , cum. aft. Jan. 1 1 ____  J-J 1,200,000 Jan, 13,3%

1915 $1,200,000 ($ 1 0 0 ) .- - /  ...........
1st coll. M.. $1,500,000 gold) 1903 5 g A-O 758,000 Apr. 1 1933

($ 1 ,0 0 0 )________________c*\Int. at Old Colony Trust Co., Bdst., Trustee.
Three-year notes, $1,000,0001 1911 5 J-J 1,000,000 July 1 1914

gold ($100, $500 & $1,000) /In t. at Commonwealth Tr. Co., Bost., Trust. 
Col. R R . 1st m ortgage./ 1898 5 A O  80,000 Oct. 1 1937

*450,000. g. ($ l.O 0 0 )...U n t  at West End Trust Co.. Phlla.. Trustee.
Notes payable N ov 30 1 9 1 2 . . ____ _______  50,000 -----------

Bonds.— The $1,500,000 new bonds of the Columbus Elec. Co. are subject 
to call as a whole at 105 & Int. $80,000 are reserved to retire a like amount 
of Columbus R R . bonds. The remaining $370,000 Columbus R R . 1st M. 
bonds are owned by the Columbus Elec. Co. An “ Improvement fund of 
2%  per annum of outstanding bonds commenced In 1905. The 3-yr. notes 
are callable as a whole, or In part, on any int. day on 60 days’ notice at 
101 and lnt. V . 93, p. 163.

Dividends.— First dlv. on pref. stock, 3 % , was paid Jan. 1907; 3% has 
been paid semi-annually since to and Including Jan. 1913.

ROAD.— Operates 25.9 miles of track, of which 5 miles leased to Seaboard 
Air Line. 49 cars. Standard gauge. 40. 56 and 60-lb. rail.

EARN ING S.— For 12 months ending June 30 1912, gross, $516,440; net, 
after taxes, $252,773; other income, $74,880; int., $187,378; sink. & impt. 
funds, $34,288; balance, $105,987.

OFFICERS.— Pres., Charles F. Wallace: V .-P ., Harry H . Hunt; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts.l 
Stone & W ebster, Boston.— V . 82, p. 509; V. 83. p. 1590; V. 93, p. 163.

(1) Columbus Power Co.
ORGANIZATION.— Is a consolidation In March 1906 of the Columbus 

Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. Is owned by the Columbus Electric Co. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100).......................- ..........  $1,500,000 ..................
Pref, $1,500,000, ($100) 6 %1

non-cum, red at 105----------/ ------- ------------ 350.000 -----------------
1st mtge, $4,000,000. gold.l 1906 5 g A-O 2,482,000 April 1 1936

guar_____________________ c jln t . at Commonw. Tr. Co., Boston, Trustee.
Bonds.— Of the $4,000,000 authorized, $1,518,000 are reserved for 

future purposes. A sinking fund o f 1% of bonds out began April 1 1912. 
Bonds subj. to call as a whole (or In part for sink, fd.) at 110 and lnt. on any 
int. date. Bonds are guar., p. & 1., and s. f., by Columbus Elec. Co.

PLAN T.— Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 7,500 h. p. Also owns steam plant of
3,000 h. p. In cltv of Columbus. Proposes to have an ultimate hydraullo 
development of 75,000 h. p .— V. 82, p. 512.

COLUMBUS, IND.
I N D I A N A P O L I S  C O L U A I B U S  &  S O U T H E R N  T R A C T I O N  C O .— A

tr<I*neS opt^ i912 increased its auth. stock to $1,840,000, and in Dec. 1912 
was leased for 999 years to the Interstate Public Service C o., a subsidiary o f 
tho Middlo West Utilities C o., at a rental o f 5%  on the capital stock or 
$92,000 a yoar above all taxes. V . 95, p . 680. See Interstate Public Service
C °6 r GAN°IZATION?— Formerly the Indianapolis Greenwood & Franklin 
R R ., which company was Incorporated In Indiana In 1895. Name changed 
as above In Jan. 1903.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $1,840,000...............................  $1,840,000 - - - - - - - - - 
1st mortgage, $1,000,0001 1903 5 g F-A.............932,000 Feb. 1 1923

gold ($1,000).................... c ’ / ln t .  at Trust Co. of N. Amer., Phlla., Trus.
Bonds.— Cannot be called. $68,000 are reserved for exten. and lmp’ts 

at not exceeding $15,000 per mile. See V . 76, p. 654; V. 82, p.1212.
EARN ING S.— For year ending Dec. 31 1911, gross, $426,394; net, after 

taxes, depreciation, &c., $167,547; Interest, $39,100; surplus, $128,447. In 
1910, gross, $418,287; net, after taxes, $177,095; Interest, $39,100; deprecia
tion, $25,000; surplus, $112,995.

R O A D .— Operates 62.38 miles of track between Indianapolis. Franklin 
and Columbus and Seymour, of which 3 sfi miles belon" to Tnd Trac & Ter.
Co Standard gauge! 60-lb. T rail. Mostly private right of way. It con
nects with Indianapolis & Louisville Elec. R y ., thus forming a through line 
from Indianapolis to Louisville. _ _ , „

OFFICERS.— Pres., W m . G. Irwin; V .-P ., L . I . Sweeney; Sec. & Treas.; 
Hugh Miller: Gen. Mgr., Alex. Shane, all of Columbus. Ind.— V .77, P- 823; 
V . 78, p. 1446; V. 82, p. 928, 1212; V. 86, p. 421; V. 95, p. 680.

COLUMBUS, OHIO.
COLUMBUS RY. & LIGHT CO.— Trolley and electric tight. ,
Proposed Reorganization.— E. W . Clark & Co. having acquired control, 

negotiations are In progress to rehabilitate the property; while nothing 
definite relating to reorganization has been decided, any program contem
plated includes an assessment on stock (com m only reported to be 10% or 
possibly 20% ). It Is planned to consolidate all the companies and eliminate 
tho lease arrangements. V. 95, p. 419, 297.

ORGAN IZATION .— Incorporated In Ohio on May 12 1903 and acquired 
under lease the Columbus R y. Co. and the Columbus Edison Co. at a rental 
o f guaranteed dividends at the rate o f 5 % per annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5 % 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the uew com 
pany to the amount of their present holdings, 20%  to be paid In cash and 
the remainder subject to call, but not more than 10%  In any one year. 
See V . 76, p. 1142. Lease was slightly amended In Jan. 1906 (V. 82, p. 
160) and bonds and stock of the Coiumbus R y. Co. are to be taken by the 
lessee at par In payment of advances made by the lessee for construction 
and Improvement of property. In July 1906 the U. S. Court granted a 
perpetual lntunctlon restraining the city from enforcing an ordinance 
passed In 1904 reducing the charge for electricity. V. 83. p. 94, 323.

On March 4 1907 leased for 50 years the Columbus Traction Co., which is 
the successor to the Central Market Street R y.; for terms of lease see that 
company below.

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acquired the property of the Columbus 
Publlo Service Co.— see statement below. V. 87, p. 740.

Strikes.— A strike which tied up every car line In Columbus for about a 
week was settled on May 3 1910, on basis of an Increase of wages of 1 cent 
an hour. 2 cents having been demanded. V 90, p. 1238.

On July 24 1910 a new strike began which was attended by riots and 
bloodshed and the destruction of many cars. This was declared off by the 
strikers’ association on Oct. 18 1910, the company having won out. V . 91.
p. 109’, - s t o c k —  Date. Interest. Outstanding. Dividends.

I $5,000,0001
Stock, $5,000,000 ($ 1 0 0 )..................  Quar. 120 % paid In. I July TO. H %
Notes $1,000,000 g ($1,000)1 1911 5 g J-D 090-990 1 1914

guar p & 1 bv Col Rv & Lt_ (Trust Co. of Nor. Amer.. Phlla., Trustee.
Notes are subj. to call at 101 and Int. Int. Is payable at office of E . W  

Clark & Co. Phlla. They are secured by deposit of 4,000 shares Col. R y 
com .. 2,000 shs. Col. Ed. com . and 3,250 shs. Col. Trac. pref. V . 93, p. 345.

EARN ING S.— Of Columbus R y. & Light Co. for cal. year 1911, gross 
$2 824.489; net, $1,321,432; charges, *1,233,012; dlvs., none; surplus. 
$88 420. In 1910, gross, $2,396,028; net, $777,805; charges, $1,055,9511 
dlvs $112,500; deficit, *390,646.

Dividends.— First dlv. on Columbus R y. & Light stock, 1% , was paid 
Jan 15 1906. and 1% was again paid July 16 1906: In 1907, Jan. 1, 1% ; 
July 15, 1% ; and also >$% Oct. 1907. In 1908, 2% ; In 1909, 2 H % . In 
1 9 1 0 , Jan. H % : April, H % : July, X % ;  none since. V . 91, p. 870.

PR O PERTIES CONTROLLED.— The Col. R y. & Lt. operates 118.476 
miles of track 5.6 of which Is a new suburban line and 12 miles lnterurban. 
Also leases Columbus Traction lines, 13.3 miles. Controls practically all of 
the electric light, power and hot-water heating business of. Columbus
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OFFICERS.— Pres..SamuelG.M cMeen; 1st V .-P ., Gen.M an.and Treas., 
E . K . Stewart: 2d V .-P ., 0 . M. Clark; Sec. and Auditor. P. V . Burlngton, 
Asst. Sec. and Asst. Aud., Herbert M . Burlington.— V. 8 7 , p. 740, 1478, 
V  88 p  1436, 1499; V. 89, p. 666; V. 90, p . 303, 502, 559, 1238; V. 91, p .
p7°29709419766’ V ' ° 2 ’ P ' 260’ V ' 93, P< 345: V ’ 94, P ‘ 278> 1249: V - 98* 

„  r COLUMBUS R A IL W A Y  CO.
o n  Jan. 11 1912 stockholders voted to Increase stock to $8,000,000 by 

Issuing $500,000 each of com. and pref. to reimburse the Col. R y . & L t. Co. 
for additions. V . 94, p. 206; V. 93, p. 588, 44; V . 92, p . 1435.

STOCK AND BONDS—  Date. Interest. Outstanding. Lastdlv.,&c.
Stock, common, $4,000,0001 /D ec. 2 1912

($100) ............................... / ____  5 Q-M $3,500,0001 1 H %
5 m n n ?rê rred' $4,000,000) JFeb. 1 1913
r- i CUm. guar......... / ------- 5 Q -P  3,500,0001 1M %Col St R y 1st, $3,000,000,1 1892 5 g J-J 3,000,000 July 1 1932

8°Id ................................... .. [Interest at E. W . Clark & Co.. Philadelphia.
„  . . J Knickerbocker Trust Co., N . Y ., Trustee.
Lrosstown 1st mtge, gold, gu,l 1893 5 g J-D 572,006 June 1 1933

pnn & Int---------------------- c*J Knickerbocker Trust Co., N. Y ., Trustee.
n n W z S ” *01 mtge, $7 .-/ 1899 4 Q-J 3,428,000 Oct 1 1939000,000 ($1,000), gold, c*[interest at Union Savings Bank & Trust Co. 
Bonds are redeemable after| of Cincinnati, Trustee, at E. W . Clark & 
o c t  1 1914 at 105 and Int.J Co., Philadelphia, or at com pany’s office. 

-M onels.— The Crosstown Street Ru. 1st mtge. Is for $2,000,000, of which 
$572,000 are outstanding; the rest have been canceled. Prln. and Int. 
01 *‘ le Crosstown bonds were guar, by the old Columbus St. R y. Co.

Of the $7,000,000 mtge. of 1899 of the Columbus R y ., $1,500,000 were 
issued In payment for the Columbus Cent. R y. property: $3,000,000 will 
be held in trust to retire the Columbus St. R y. bonds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4%  notes of the 
Columbus St. R y.; $1,628,000 was reserved to be used hereafter from time 
to time In making extensions, Improvements and additions— $628,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand
ing »8.428.000. Th,s Includes $1,500,000 Issued In payment for the Colum
bus Central R y ., $300,000 Issued under the clause providing for the retire
ment of 4%  notes and $1,628,000 under the clauses concerning lmprovem’ts.

Franchises.— Circuit Court at Columbus, O.. on June 25 1903 handed 
down a decision sustaining the claim of the Columbus R y. to perpetual 
franchise rights on certain streets V. 77, p. 3 5 .
1 COLUMBUS EDISON CO.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common ($100) $750.000 . . .............. 5 Q-M $750,000 See text
Pref 6 %  cum ($100) $750,000...........  6 Q-J 750,000 See text
Col Elec 1st mtge, gold, guar...........  6 g M-N 450,000 N ov 1 1922
Col Ed I I 1st mtge, gold, guar______  5 g A-O 300,000 April 1 1920

Bonds.— Both underlying liens are guaranteed by Columbus Edison Co.
(1) Columbus Traction Co.— A trolley road.
ORGAN IZATION  — Incorporated In Ohio on Dec. 26 1906 and Is suc

cessor to the Central Market Street R y ., sold under creditor’s bill In Feb. 
ruary 1906, subject to the $500,000 bonds. New company is leased to the 
Columbus R y. & Lt Co. for 50 years until 1957, rental being 5 % on pref 
stock; com. stock receives 1 % on Jan. 1 and July 1 1908 and Jan. 1 1909; 
}H  % °n  July 1 1009 and Jan 1 1910; 2 % July 1 1910 and Jan. 1 1911 and 
1H  % quarterly thereafter. The Col. R y. & Light Co. owns $457,400 of 
the pref. stock, leaving $42,600 In the treasury of Traction Co. for better 
ments and Improvements, and owns all of the common of this company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 

^e Issued to all lines entering or using the Columbus London
6  Springfield R y. Co. Interurban loop.

« ^ DnfS 0N DS—  Date- Interest. Outstanding. Maturity.Common, $500,000 __________ *500 000 See text
Preferred, $500,000 _______ "  I . "  I J I  457.400 See text
Cent Mar 1st mtge, $500,000,1 1902 5 g J-J 442,000 Jan 1 1922

gold ($1.000)-----------------c*/Interest at N. Y . Trust Co., N Y ., Trustee.
Bonds.— A sinking fund of 5% o f gross receipts began after 5 years. 

Entire issue Is subject to call after 5 years at 110 and Interest. $58,000 have 
been retired.

R OAD.— 13.3 miles of track, all in city of Columbus.— V. 84. p .51,333
(2) Columbus Light, Heat & Power Co.
Lease.— Has been leased to Columbus Railway & Light Co. for 50 years 

from 1008, with renewal privileges. Lease provides for 6 % on outstanding 
bonds and preferred stock o f com pany, and dividends on common beginning 
In 1909 at 3 % , 1010 4 % , 1911 and thereafter 5 % quarterly. V 87, p. 5478 

ORG A N IZA TIO N .— Incorporated Aug. 1 1008 In Ohio, and acquired 
the property o f Columbus Public Service Co. per plan In V . 87, p. 346, 5 4 7 . 

STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity
Common, $750,000 ($100 ) ........................................  $210,500 See text
Pref 6 % . $1,250,000 ($100)........................................... 516,300 See text
Gen mtge $1,000,000 ($100,1 1908 6 F-A 690,000 Feb 1 1924

$500 and $1,000) gold-------- /State Sav. Bk. & Tr. Co., Columbus, trustee.
Stock and Bonds.— The preferred stock Is redeemable since Jan 1 1912 

Interest on gen. mtge. bonds Is guar, by the Columbus R y. & Lt Co : 
$750,000 bonds are to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part having already been exchanged. $250,000 are 
reserved for Improvements and extensions.— V. 87, p. 346, 547. 1481.

OHIO ELECTRIC R AILW A Y C(L
ORGAN IZATION .— Incorp. May 16 1907 In Ohio. On Aug. 31 1907 

purchased the Lima & Toledo Trac. Co., which owned the line from Lima to 
Toledo, and leased the Lima Elec. R y. & Lt. Co. (this company being pur
chased on Dec. 31 1909). which operates In the city o f  Lima, and the Ft. 
W ayne Van W ert & Lima Trac., with a line from Lima, O ., to Ft. Wayno, 
Ind. Also acquired by lease the Indiana Col. & East. Trac., which com 
pany assigned to it the leases o f Col. Newark & Zanesville Elec. R y. and 
Dayton & Western Trac. On Feb. 1 1908 purchased the Cine. Northern 
i ja c .  (subsequently dissolved) and acquired from that company its lease 
o f Cine. Day. & Toledo Traction.

Including city lines In Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage Is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (Including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Sprnglleld to Dayton, and from Dayton to Union City, where connection Is 
made with Indiana Union Trac. for Muncle, Anderson and Indianapolis, 
Ind , and from Dayton to Richmond, Ind., where connection Is made with
T . H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontalne to Lima, anti from Lima to Defiance- to 
Toledo, O., and Ft. Wayne, Ind,; also from Dayton to Cincinnati. Including 
Germantown, Mt. Healthy and College Hill branches. Electric light and 
power business is conducted in cities o f Zanesville, Lima and West. Alex
andria and steam heating plant In Lima.

STOCK AND BONDS—  Date.
Common, $12,500,000..............
Preferred, $ 12 .5 0 0 ,0 0 0 .___
1st & ref. mtge. $15,000,000) 1910 5 g J-J

Interest.

gold ($ 1 ,0 0 0 ) .. . ............. c
Equip notes Series “ A ”  $160.

000 gold ($1,000)............c*
Equip notes Series “ B ”  $130,

000 gold ($ 1 ,000 )...........c*
Equip notes Series “ C”  $120,

000  gold ($1,000)_______ c

OFFICERS.— Pres., W . Kesley Schoepf; V .-P ., Dana Stevens: V .-P ., 
J. B . Foraker Jr.; Sec. and Treas., F. A . Healy; Gen. M gr., B. J. Jones.—  
v ’ 8„6- P- 338; V . 87, p. 38; V. 90, p. 698, 850; V. 92, p . 323, 1500; V . 93, 
1)^230, 1534; V. 04, p. 1627; V. 05, p. 237.

(1) C olu m bus Interurban Term inal C o. . . .  . .
Entire stock owned by Ohio Elec. R y., which guar, bonds.
ORGAN IZATION .— Incorp. in Ohio on May 24 1010. Owns and op

erates since Jan. 1 1912 passehger and freight terminal stations In Columbus.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock $10,000 ($100 ).......................... *1 ooo _
First mtge $1,000,000 gold) 1910 5 g J-D 433[000 June’ l ' 1935

($500) guar p & 1-----.— c* /In t. at Clt. Tr. & Sav. B k., Columbus, Trust
Bonds.— Remaining bonds reserved for acquisition of additional real 

estate, additional stories on present bldg, and other lmpts. Not subj. 
to call.

OFFICERS.— Pres., Dana Stevens; V .-Ps., J. B . Foraker Jr. and W . H . 
McAlister; Sec. & Treas., F . A . I le a ly — V . 92, p . 1564; V . 93, p . 1532, 1599.

(2) The Indiana Columbus & Eastern Traction Co,—A trolley road.
Leased to the Ohio Electric R y. Aug. 31 1007. Latter company guaran

tees interest on bonds and 5% dlvs. on pref. stock, and owns entire com . stk
ORGAN IZATION .— Incorporated In Ohio on April 14 1906 and has ac

quired the Dayton Springfield & Urbana Elec. R y ., the Columbus London 
A Springfield R y ., the Columbus Grove City & .Southwestern R y ., the 
Urbana Bellefontalne & Northern R y ., the Springfield & Western R y ., the 
Dayton & Northern Traction Co., and about 12 miles o f the Dayton & 
Muncle Traction Co., extending from Greenville to Union City, on the 
Indlana-Ohlo State line. Has also acquired the Columbus & Lake Michigan 
R R ., a steam road operating.between Lima and Defiance, which has been 
converted into electricity.

Leases the Dayton A Western Traction Co. and the Columbus Newark <So 
Zanesville Elec. R y., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville R y. Light 
& Power Co. These leases were assigned to the Ohio Elec. R y. Aug. 31 1907.

The new general and refunding mortgage bonds were listed on the Phila
delphia Stock Exchange In February 1907. V. 84, p. 339. See description 
of bonds, property. <Scc.. In V. 83. p. 37.

STOCK AND BONDS—  Date. Interest.
Common, $3,025,000 ( $ 1 0 0 ) . . ..... .. ..............
Preferred, $1,000,000 ($ 10 0 )...........  5 ”

Maturity.

Gen and ref mtge (see text)
gold ($1,000).................... c*

Col Lon A Spg 1st mtge, $1,
500,000, gold ($ l,0 0 0 )..c*  

Day Spg A Urb 1st mtge, 
*750,000. gold ($ 1 ,0 0 0 )...

Outstanding. Dividend. 
$8,000,000 . .

8 ,0 0 0 ,0 0 0  See text
, . 4,200,000 Jan l 1930
(Int. at Fidelity Trust Co., Phlla., Trustee.
1 1910 5 g J-J 120,000 See text
lin t, at Fidelity Trust Co., Phlla., Trustee.
[ 1911 5 g J-J 110,000 See text
/In t. at Fidelity Trust Co., Phlla., Trustee. 

1912 5 g J-D 114,000 See text
„  . ------ ---------------] ln t . at Fidelity Trust Co., Phlla., Trustee.

. Stof*.— Preferred Is entitled to dividends of 2 % In 1908. 3 %  in 1909, 4 % 
In 1910 and 5 % thereafter.

— $3,250,000 1st A ref. bonds are reserved to retire prior lien? 
EM>250,OOO bonds of Lima El. R v. A Lt. Co. and $2,000,000 bonds of 
Ft. W ayne Van Wert A Lima Trac. Co.), and $7,550,000 for additions, 
betterments. Ac. Entire Issue Is subj. to call on or after Jan. 1 1915 on 
a.ny,lnt- \lay at 105 and int. on 60 days’ notice. No sinking fund. Series 

e.9S‘.P- n<?tes mature $8,000 seml-ann. commencing Jan. 1 1911.
*’ equip, notes are 1st mtge. on 26 cars. They mature seml-ann. 

($7,000 Jan. 1 and $6,000 July 1) from Jan. 1 1912 to July 1 1921. lncl 
All Issues of equip, notes are guar., p. A 1., by end. of Ohio Elec. R y. Series 

C equip, notes are 1st mtge. on 43 cars and mature $6,000 seml-ann. beginning Dec. 1 1912.
EARNINGS — For cal. year 1911, gross, from railway, $3,321,867; light 

and power, $252,549; misc., $35,077; total gross, $3,609,493. In 1910, 
gross from railway, $3,055,742; light and power, $229,815; mlsc., $21,578; 
total gross, $3,307,135. 1

Outstanding.
$3,025,000

1,000,000 See text. 
1906 5 g M-N 6,150.000 May 1 1926

Int.at Pa.Co.for Ins.onL.AG .A ..Phlla..Trus.
1900 5 g A-O 500,000 Oct 1 1920

Int. at N. Y . Trust Co.. New York, Trustee. 
1808 5 g M-N 750,000 Nov 1 1928

. , Interest at N. Y . Trust Co., N Y ., Trustee.
Bonds.— The gen. and ref. mtge. was originally for $12,000,000 but auth. 

amount has been reduced to $10,000,000. Of the remaining bonds $500,
000 are treas. bonds deposited with trustee and are available for extens. A 
Impts. when net earns, are equal to 1 times Int. charges on bonds out 
and to be issued. $1,250,000 are held to retire the underlying liens given 
In table above. The remaining $2,100,000 are reserved for future better
ments, Improvements and extensions, and can only be Issued as follows: 
$1,100,000 when net Income is equal to 1 X  times lnt. charges on all bonds. 
Including those to be Issued and $1,000,000 when net Is equal to twice lnt. 
charges, lncl. int. on bonds to be Issued. These bonds are subject to call In 
whole, but not In part, at 105 and Int. The Columbus London A Spring
field bonds may be called at 110 and lnt. A sinking fund on these bonds 
of 5% ‘,of gross earnings began with year ending Sept. 30 1906. See V. 7|, 
p. 963. $81,000 in sink, fund Juno 30 1912. The D ay. Springfield & Ur
bana bonds are subj. to call at 110 and lnt. A  sink, fund o f 5% o f gross 
earnings began in 1903. $81,000 in sinking fund Juno 30 1912.

R O A D .— Columbus to Orient, Columbus through Springfield to D ay
ton, Dyaton to Union C ity and Richmond, Ind.; Springfield to Lm a, 
through Lima to Defiance, O. Total miles o f track (electric) owned, 252.99; 
leased, 127.15; total operated, 380.14. Standard gauge. 5 power houses. 
231 cars.

O F F IC E R S — Pres., Dana Stevens; V .-Ps., D . G. Edwards and J . B . 
Foraker Jr.; Sec. and Treas., F . A. Healy; Asst. Sec. & Asst. Treas., D . J . 
Downing.— V. 83, p. 37, 155, 380, 626, 1098; V. 84, p. 330; V. 85, p . 600; 
V . 86, p. 721; V. 87, p . 37.

(a) Dayton & Western Traction.— Trolley road.
ORGANIZATION.— Incorporated on June 26 1898. Was leased on June 

15 1906 to Ind. Colum. A East. (V. 82, p. 1437). For terms, see below. 
STOCK—  Div. Period. Outstanding. Last Dividend

Common, $900,000 ($100)................  Q-J $747,500 See text
Pref, $850,000 ($100) 5% cum ____ Q-J 850,000 See text

Dividends.— Lease taking effect June 15 1906 provides for 5% per annum 
on pref. stock and 5% on com. stock In 1906 and 1907, 5M %  In 1908 and 
6% thereafter.

R O A D .— Dayton, O., to Richmond, Ind., with branch from New W est- 
ville to  New Paris, 36.94 miles. A t Richmond connection is made with 
Terre Haute Ind. <& East. Trac., thus making a through line from Indian
apolis, via Dayton, to Columbus, a distance o f 184 miles. V. 82. d . 1437: 
V. 83, p. 36, 94, 379.

OFFICERS.— Pres, and Treas.. Valentine Winters; V .-P ., J. H. W inters: 
Sec , R . R . Dickey; Asst. Sec. and Treas..F . A.Funkhouser. all of Dayton.

(b) Columbus Newark & Zanesville Electric Ry. C o.— A trolley road 
ORGAN IZATION .— Incorporated In Ohio on July 2 1902. and In April

1904 absorbed the Newark & Granville Street R y. InJune 1900 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share
holders being given $500,000 In pref. stock for their holdings. Also took 
over the Zanesv. R y. Light A Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof Rental Is Interest on bonds, an amount equal to 6 % on 
the preferred stock and $500 for organization expenses. V. 83. p. 025. 
Private right of way from Newark to Zanesville: franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Eloc. R y. Co.

In July 1912 Ohio P . S. Comm. auth. $250,000 gen. A ref. bonds (V. 
95, p. 47) lncl. In amt. outstanding below.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,525,000 ($100).................................... $1,525,000 ................ ..
Pf, 6%  cum, $500,000 ($100)...........  6 Q-J 500,000 See text.
1st mtge. $2,000,000, gold) 1904 5 g M-S 1,250,000 Mch 1 1924

($1 ,000 )________________c*\lnt. at Col.-Knick. Tr. C o., N . Y ., trusteo.
Gen A ref mtge, gold, $6,-1 1006 5 g M-N 1,204,000 May 1 1926

250,000 ($1,000)______ c* )ln t . at Girard Trust Co., Phlla., Trustee
O B L & N 1st mtge. $1,500,-1 1901 5 g M-N 1,243.000 Nov 1 1921

000, gold ($1,000)______ c* lIn t. at Col.-Ivnlck. Tr. C o., N . Y ., trustee.
Zanesville R y, Lt & Pow 1stf 1902 5 g M -S 750,000 See text

cons mortgage, *l,000,000flnt. at Cent. Tr. & S. D. Co., Cine., Trustee,
($500, $1,000), gold____c*J or Trust Co. o f America, New York.
Registrar, Guardian Trust A Safe Deposit Co., Zanesville, Ohio.

Zanesv Elec 1st mtge, $300,-] 1899 4 g F-A 250,000 Feb.t 1919
000, gold, subject to call)Interest at International Trust Co., Boston, 
after 1903. $1,000 each__cj Trustee.

Zanesville Elec Lt Co coupon/ 1901 5% 3,500 See text
n o t e s -------------------------------- /International Trust Co.. Boston, trustee.
Bonds.— Of the $6,250,000 gen. & ref. bonds.$3,500,000 are reserved to re

tire prior liens and $1,546,000 for betterm’ ts and extensions. They are sub
ject to call after 5 years at 105 and Interest. Under terms of this m tge., 
none of the $750,000 1st mtge. bonds unissued can now be Issued. The 
entire Issue of Col. New. & Zanesv. 1st 5s can be called at 111) and Int. on 
any Int. date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are sub
ject to call on any int. date at 110 and int. on 3 months’ notice. Zanesville 
Ry. Lt. & Power bonds fell due Oct. 1 1912 but wero extended to M ch. 1 
1924. $250,000 reserved to retire underlying bonds. Zanesville E l. L t.
con. notes mature $3,500 annually on N ov. 1.
. ROAD.— Operates 90.21 miles of track from Columbus to Zanesville. 
Including the city lines In Zanesville. Newark and Granville, and a branch 
to BuckeyoJLake. Operates lighting and power plants in Zanesville. 
Standard gauge; 60 and 70-lb. T  rail and 90-lb. girder. Also owns amuse
ment park on Buckeye Lake. Owns and operates Its Hebron power plant 
with its own natural gas.

OFFICERS.— Pres., Dana Stevens: V .-P ., J. B. Foraker Jr.; Secretary 
and Treas., F. A . Healy.— V. 86, p. 1589; V. 87, p. 37; V. 05, p. 47, 800,
1039.

(3) Lima Electric Rad way & Light,— A trolley road 
Acquired by purchase by Ohio Elcc. R y. Dec. 31 1909. 

.O R G A N IZ A T IO N .— The company Is a consolidation completed Aug. 1 
1900 of the LlmaJRy. (Incorporated Nov. 5 1896) and the Lima Electric
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Light & Power Oo. Was leased July 1 1905 to the Lima & Toledo Traction, 
which lease was assigned to Ohio Elec. Ry. Aug. 31 1907.

2d Consol mtge, $850,0001
gold ($1.000)____ _____ c*

Lima Elec Ry & Lt Refund’g]

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock,$5,000 ($100)______________  _________  $5,000 ...................
Lima Ry 1st mtge $200,0001 1898 5 g J-D 105,000 Dec 1 1916

gold ($500).......................c* )Int. at Citizens’ Sav. & Tr. Co., Cleveland.
J Trustee; also at Fourth Nat. Bk., N. Y. 

Lima Elec Lt & Power gold) 1900 5 g J-D 25,000 June 1 1917
1st M $85,000 ($1,000) . .c* / Int. at Cleve. Trust Co., Cleve., Trustee. 

Lima Elec Ry & Lt gold 1stf 1900 5 g J-J 260,000 July 1 1916
con mtge $500,000 ($500)c*( Int. at Cleve. Tr. Co., Cleve., Trustee, or 

l Standard Trust Co., New York.
1902 5 g A-O 350,000 April 1 1925

/Int. at Fidelity Tr. Co., Buffalo, Trustee.
1 1905 5 g M-S 510.000 Sept 1 1925

mtge $1,250 000 gold------- jlnt. at Girard Trust Co. Phlla., Pa .Trustee.
Bonds.— Of the first con. mtge. gold 5s, $210,000 are reserved to retire 

the above two prior liens. The Lima Ry. bonds may be called at par 
on 4 weeks’ notice. $10,000 retired Dec. 1 annually. Lima Elec. Light 
& Power bonds may be called on any interest day on 30 days’ notice. $5,000 
retired Juno 1 annually. Of the $850,000 2d consols., $500,000 are reserved 
to retire a like amount of first consols. These bonds are a lien on the elec
tric light and heating plant, as well as on the railway. Cannot bo called be
fore maturity. See V. 75, p. 79. $740,000 refunding bonds are reserved
to retire prior liens.

ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated In connection with the electric-lighting plant). Con
tract ordinance for city lighting expires April 1919.

OFFICERS.— Pres., Dana Stevens; V.-P., J. B. Foralcer Jr. and W. II. 
MacAlister, Cincinnati; Sec. and Trcas., F. A. Ilcaiy, Cincinnati.— V. 81, 
p. 155, 1100.

(4) Fort Wayne Van Wert & Lima Traction Co.— A trolley road.
ORGANIZATION.— On Mch. 1 1906 was leased, until expiration ol fran

chises and renewals thereof, to Lima & Toledo Traction Co., which guaran 
teed the interest. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry. 
Aug. 31 1907. The latter company owns all the com. stock. Incorporated 
in Indiana and Ohio. Road is entirely on private right cf wry. except in 
towns, where lt has 25 or 50-year franchises.

STOCK AND BONDS.— Date. Interest Outstandino. Maturity.
Common $1,000 000 ($100)...................................... $1 ,0 0 0 ,0 0 0  ......................
Pref$l 000,000 5 % n c  ($100).  .................... ........  1,000,000 ...................
1st mortgage $2,000,000 gold) 1905 5 g ,T-J 1,470,000 July 11930

guaranteed ($1,000) ... .c 'jT nt. at Fidelity IT. Co. Phlla., Trustee.
B o n d s .—Of the $2,000,000 bonds. $530,000 are reserved for extensions 

and Improvements. V .82 ,p.691. Are not subject to call.
ROAD.—59.89 miles of electric track from Ft. Wayno via New Haven, 

Monrocvillo, Van Wert, Middlcpoint, Deiphos and Elida to Lima. Com
menced complete operation Nov. 15 1905. Connects at Ft. Wayno with 
the Ft. Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry., 
and forms part of through lino from Ft. Wayno to Toledo, Dayton and 
Columbus. Standard gaugo, 70-Ib. T rails.

OFFICERS.— Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. and 
Treas.. F. A. Healy.— V. 82, p. 691, 804; V. 83, p. 37.

(5) Cincinnati Dayton & Toledo Traction Co.—Trolley road.
Leased to the Ohio Electric Ry. Co.; see terms below.
ORGANIZATION.— Incorporated In Ohio on May 19 1902, and Is a con"

solldatlon of the Southern Ohio Traction Co., the Cincinnati & North 
western Ry., the Mlatnisburg So Germantown Traction Co. and the Hamil 
ton So Lludenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An Issue of $250,000 preferred stock was made In 
April 1905 to take up floating debt. V. 80. p. 1362, 1478, 1728.

Lease.— Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Elec. Ry. Co. Feb. 1 1908. The lessee Is to pay all fixed charges. In
cluding Interest on the $1,500,000 bonds, and In addition it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
year, $50,000 the fourth year. $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year. $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and Increasing at the rate of $12,500 per year 
with each $100,000 of Increase In gross earnings, until the amount to be paid 
la $200,000; also $2,000 per annum for organization and office expenses

Stock.—The pref. "A ” and pref. "B ” shares were created In 1908 (V. 86. 
p. 1284), and dividends on both are cumulative, but those on the "B ”  
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% Is reached.

B o n d s .— Of the new ref. mtge. $1,580,000 are reserved to retire the bonds 
of the Col. No. Ry. P. & E. Co., the Marlon Ry.‘, Lt. & P. Co. and the C. D. 
So M. Elec. RR.

EARNINGS.— For year end. June 30 1911, gross, $385,345; net, $161,
965; int., taxes, &c., $157,662; surplus, $4,303. For year end. Aug. 6 
1910, gross, $359,137; net, $152,752; int., taxes. Sec., $148,469; surplus, 
$4,283.

OFFICERS.—Aud. for Receiv., A. F. Elkins; Pres., John G. Webb; 
V.-P., O. M. Gotschall; Sec., Henry B. Hane; Treas., N. J. Catrow; Supt..
J. II. Lahrmer.— V. 89, p. 348, 528, 592, 847, 1347, 1541; V. 90, p. 372: 
V, 91, p. 336; V. 92, p. 322, 1242; V. 93, p. 162, 286, 407, 1599; V.94, p.1185, 
1448; V. 95, p. 297, 480; V. 95, p. 1331, 1472.

(1) Colum bus Delaware &  Marion Electric R R .
Interest due Nov. 1 19 ll> a s paid May 1 1912.
ORGANIZATION.— Incorporated in 1901.
BONDS— Date. Interest. Outstanding. Maturity.

1st ~'ortg., $1,000,000, goldf 1901 5 g M-N $1,000,000 May 1 1921
($1,000) --------------------- c*j Int. at Cleveland Tr. Co., Cleveland,

lTrustee, or Nat. Bank of Com. In N. Y.
B o n d s .—See V. 75, p. 76.
ROAD.— Operates an electric railway over private right of way from 

Columbus to Marlon, passing through Franklin, Delaware and Marlon 
counties. Also 4 miles In the City of Delaware, a total of 57 miles. V. 80, 
p. 117; V. 91, p. 945; V. 93, p. 1190.

(2) C olum bus Northern R y . Power &  Equipm ent C o. 
ORGANIZATION.— Incorporated In Ohio on Oct. 24 1904 to erect a

power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. So Marion Ry. was authorized to borrow 
money to pay Interest due Sept. 1 1909. V. 89, p. 592. Interest since then has been paid.

BONDS— Date. Interest. Outstanding. Maturity.
1st mortgage. $300,000 goldl 1904 5 g M-S $270,000 Sept. 1 1934

($1,000) -----------------------c jln t. at Standard Trust Co.. N. Y ., Trustee.
(3) Marion R ailw ay Light & Power C o.
ORGANIZATION.— Incorporated In Ohio on June 24 1903 and Is a con

solidation of the Marlon Street Railway Co. and the Marlon Electric Light 
& Power Co. July 1912 Interest was paid.

BONDS— Date. Interest. Outstanding. Maturity.
1st mortg., gold ($l,000).c* fl904 5 g J-J $300,000 July 1 1924

lint, at Standard Trust Co., N. Y ., Trustee. 
B o n d s .—No sinking fund and bonds cannot be called.
ROAD.—6 miles of track in Marlon Standard gauge. 60 and 80-lb. 

rail. ______
COLUMBUS MARION & BUCYRUS RAILROAD7CO.
Receivership.— On Sept. 9 1909 Geo. Whysali of Marlon and E. M. West 

(who was succeeded by F. E. Guthery) of Columbus were appointed re
ceivers. Defaulted on Interest due Sept. 1 1909. V. 89, p. 666. On 
Dec. 3 1909 receivers filed an application to Issue $65,000 receivers’ certifi
cates for equip, and completing road. V. 89, p. 1541. $20,000 have been
Issued, of which $12,000 have been retired. In May 1912 suit was brought 
to foreclose the mtge., and on Dec. 4 1912 amounts to be paid under the 
mortgage, &c., were fixed, preparatory to decree of sale, which, at the time 
of going to press, was expected in a few days.

On Deo. 31 1910 shareholders, with view to lifting receivership, voted to 
Increase capital stock by an Issue of $100,000 pref. stock. V. 91, p. 1574, 
1629: V. 92. p. 59.

ORGANIZATION.— Incoroorated In Ohio on July 29 1905 to build from 
Marlon to Bucyrus, Ohio, 18 miles. Put In operation In July 1908 60-lb.
T rail.

S T O C K  AND BONDS—  Date. Interest. Outstandino. Maturity.
Common $500,000 __________ _____  _______  $500,000 __________
Preferred $100,000__________ _____  _______  None __________
First mortgage $500,000 ($1,-l  1905 5 g M-S 500.000 Sept 1 1935

000) g o ld ----------  ------- c ’ j Interest at Troy (N.Y.) Trust- Co., Trustee.
Receivers’ certificates________ _____  _________  8,000 _________

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $5,000,000 ($100) ..........  J-J $5,000,000 See text.
Pref.. $250,000,5 % cum(SlOO) ___  J-J 250,000 See text
Cln. Day. & Tol. 1st cons.) 1902 5 g J-J 2,700.000 July 1 1922

M.,$5,000,000,g.($l,000)c*/lnt. at Cleveland Trust Co., Trustee. 
Southern Ohio 'Trac. 1st cons.

$2,000,000 ($1,000)gold, C* 1900 5 g M-N 1,350,000 May 1 1920
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y 

Cln.A Ham.Elec.1st g .($500)1 1898 6 g J&J 400,000 July 11918
$500,000, not sub. to call./Int. at Cit. Sav.&Tr. Co., Cleve., Trustee. 

Dayton Traction 1st M.,l 1896 5 g J J  250,000 July 1 1916
g. ($1,000), Int. guar_.c*J Int. at Finance Co. of Penn., Phlla., Trustee. Ham So Llndeuwald Elect)
Tran. 1st M. s.f. $250,000 g) 1901 5 g J-D 250,000 July 11922
($1,000); Int. guar . __c*J Interest at Cleveland Trust Co., Trustee.

Minm. So Germ. 1st. guar.,1 1901 5 g J-D 50,000 July 1 1922
($50,000) g ($1,000)— c*/Int. at Cincinnati Tr. Co.,trustee.
Bonds.— None of the Issues is subject to call. Of the $5,000,000 Cln 

Day. So Tol. Trac. Issue, $2,300,000 Is reserved to retire prior liens. See 
Y. 81, p. 154.

Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cln. So Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange.

'The Ham. So IJnd. Elec. Tran, and Miamlsb. So Germ, bonds originally 
fell due Dec. 1 1911, buf arrangements were made at that time to extend 
them to July 1 1922. V. 93, p. 1386, 1387. Annual sk. fd. of 5% on 
Ham. So Lind, bonds began Dec. 1 1906, increasing 1 % each year up to 1911.

Dividends.—5 % per annum Is paid on the pref. stock. On common dlvl 
dends are being paid In accordance with terms of lease.

HOAD.— Owns 67.26 miles of electric track connecting Cincinnati with 
Dayton, incl. Germantown, Alt. Healthy and College Hill branches; also in
cluding the Hamilton City lines. 54 cars, 1 locomotive. Carries freight 
and express.

OFFICERS.—Pres., Casper II. Rowe; V.-Ps., Theobald Fclss and W. A. 
Draper; Sec. So Treas., F. A. Healy; Asst. Sec. & Asst. Treas., D. J. Down
ing, all of Cincinnati.— V. 81, p. 154.

BONDS.— Sinking fund of $5,000 per annum begins Sept. 1 1910. Guar
anteed, prin. end int., by endorsement, by Columbus Delaware & Marlon 
Ky. Cannot be called.

EARNINGS.— For year endingNov. 30 1912, gross, $30,906; net, $9,865 
bond int., $25,000 (not paid); taxes, $1,815; int. on receiver’s certs., &c., 
$649; deficit, $17,699.

OFFICERS.— Pres.. J. G. Webb; V.-P. Geo. H. Holzbog; Sec., H. B. 
Hane; Treas., J. S. Webb.— V. 89, p. 666, 1541; V. 91, p. 1574, 1629:
V. 92, p. 59; V. 94, p. 1507.

MARION & WESTERN RAILWAY, LIGHT & POWER CO.
Default.— It is understood interest is In default since Sept. 1906. Up to 

Sept. 1912 no receiver had been appointed. Suit has been brought in 
Federal Court at Cincinnati against the directors of the company for an 
accounting of proceeds of bonds.

ORGANIZATION.— Incorporated In Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Rich wood. 
Ohio, 7 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 ----------------- -----------  ----------- $200,000 __________
1st mortgage $200,000 gold) 1906 5 g A-O 200,000 1936

($500) .................. ..............JInte est at Cincinnati Trust Co., Trustee.
Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 

Holzbog: Sec., J. S. Webb. _ _ _ _ _
MARION & SUBURBAN RAILWAY CO.
Receivership.— Int. due Oct. 1 1909 Is In default. In Feb. 1910 Geo. Why- 

sall was appointed receiver. Suit has been brought against the directors 
for an accounting of the proceeds of bonds.

ORGANIZATION.— Incorporated In Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marlon City lines demanded 
by the city of Marlon. 1 a  miles completed, none In operation; no work Is 
being done.

COLUA1BUS DELAWARE & A1ARION RY.— A holding company.
Receivership—Appointment of Eli M . West as receiver has boon affirmed 

by the Circuit Court at Columbus in all respects. The Court also 
held on November 19 1912 that • the loan of $72,963 by N. J. Catrow 
must bo returned, with interest, within the next 4 months, or the road sold 
at Sheriffs sale to satisfy the claim. V. 95, p. 1472 In Nov. 1912 suit 
was brought to have the voting trust terminated, if still in effect.

Interest on first refunding bonds duo Aug. 1912 is in default, but will bo 
paid by Feb. 1 1913.

In Nov. 1909 bondholders’ committee, with State Sav. Bank Sc Tr. Co.,

which bonds are to be deposited. V. 89, p. 1347. In April 1912 another 
committee was formed. V. 94, p. 1185.

Personal J u d g m e n t .— On May 13 1912 the Court of Common Pleas of 
Green Co. gave a Judgment to Receiver West against John G. Webb for 
$1,055,931 as balance due In suit brought for an accounting. He (Mr. 
Webb) was also held to be further liable to the Col. Del. So Mar. Ry. in 
event of the guar, of that company being held valid on bonds of 3 sub. cos., 
viz.: $500,000 Col. Mar. So Bucyrus, $200,000 Mar. & West’ll Ry., Lt. & 
I’ow. and $250,000 Mar. So Suburb. Ry. V. 94, p. 1448.

ORGANIZATION.— Incorporated In Ohio In Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marlon Elect. RR. ($1,000
000) the Marlon Ry., Light So Power Co ($300,000) and the Columbus 
Northern Ry., Power So Equipment Co. ($300,000).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $2,100,000 ($100).....................................$2,100,000 . .
Pref. “ A” 6% cum. $500,000....................................  . ........................
Pref. "B ” 1-6% cum $100,000. ......................................... .....................
1st ref mtge. $2,500,000,1 1904 5 g F-A 920.000 Aug. “l 1944

gold ($500 So $1,000)_.c*JInt. at Bankers Tr. Co., N. Y., Trustee.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $250,000............................... .............  $250,000 ...................
First mortgage $250,000 gold] 1906 5 g A-O 250,000 1936

($500) __________________ /Interest at Cincinnati Trust Co., Trustee.
Bonas.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
OFFICERS.— Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 

Gat,row: Sec., H. B. Hane.
COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.— A

trolley road.
ORGANIZATION.—Incorporated In Ohio on May 4 1899. In May 1905 

canceled old mortgage for $200,000 and made the new mortgage In table 
below. V. 80. p 2399. Franchises are for 25 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $400,000 ($100) -------------- - --------------  $354,000 ...................
Pref. (6% cum.), $200,000)............................... 200,000 ...................
1st mtge., $450,000 goldf 1905 5 g J-J 440,000 Jan. 11925

($500 and $1,000)---------\ Int. at Columbus Sav. So Trust Co., Trustee,
l or Its agency in New York.

REPORT.— For cal. year 1910, gross, $56,014; net. $27,490; taxes, 
rentals, &o., $17,683; surplus, $9,807.

ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, Includ
ing perpetual lease of 2)4 miles of tracks of the Columbus Rv. as terminal; 
gauge, 5 ft. 2 In.: 65-lb. T rail.— V. 82, p. 1211; V. 91. p. 1160, 1629; 
V. 92. p. 1032, 1498.

SCIOTO VALLEY TRACTION CO.—Third rail.
ORGANIZATION.— Incorporated In Ohio, with a perpetual charter. In

1904. Built on private right of wav. Franchises extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22
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1008 authorizing $500,000 new 5% first preferred stock, which ranks 
ahead of old preferred stock <V . 87. p. 481 and MR).

In 1912 tho Columbus Depot Co. was incorporated in tho interest of the 
company to build a terminal in Columbus.

Interest. Outstanding. Matnritu.
................. $1,800,000 __________

Q-J 300,000 Jan.’13, 1 Vi
Q-J 1.200,000 Jan. '13.1 Vi

5 M-S 1.600.000 Sept 1 1923
($1.000)...........................c* /lilt, at Harris Tr. A Sav. 15k., Chic..Trustee.
lionets.—The remaining $2,400,000 of 1st mtge. bonds can only be Issued 

for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the Interest charge on 
outstanding bonds and those to he Issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
They arc not subject to call. See particulars, bonds, property, Ac., In 
V. 87, p. 679.

Dividends.— Dividends on old Issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and 1st dlv. (lV i% ) was paid July 1906 and lV i%  Oct.
1906. V. 82, p. 1440. 1907 to 1912, inch, 5% per annum. In 1913
Jan., 1M %.

BATIN 1NGS.— For 12 months ending June 30 1912, gross, $435,331; net. 
$187,467; Int. A taxes, $96,485; dlvs., $75,000; surplus, $15,982.

ROAD.—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chlllleothe. Is operated by third-rail system. Standard 
gauge, 70-lb. T rail. Within city limits of Columbus company operates over 
tracks of Columbus Railway & Light Co. under operating agreement.

OFFICERS.— Pres, and Mgr., Frank A. Davis; Vlee-Prcs. and Trcas., 
Edwin R. Sharp; Sec., A. C. Moorhaus; Supt., C. Skinner.—-V. 81, p. 32, 
778, 1551, 1061; V. 82, p. 101. 1158. 1440; V.87, p. 481,615, 679;V.91 ,p.871

STOCK AND BONDS— Date.
Com., $1,800,000 ($100)...................
1st pref, $500,000, 5% c u m , . ------
Pref., $1,200,000 5% c u m .) ------
1st mtg.~’ $4 ~0 0 6 .0 0 0 , gold! 1908

C O N C O R D , N . H .
CONCORD STREET RAILWAY.—A trolley road extending from the 

central wards of Concord to Penacoolt. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston A Maine RR., and In 1903 the 

New Hampshire Legislature authorized the Concord A Montreal RR.. 
which Is leased to the Boston A Maine, to purchase the property and to 
Issue stock and bonds to pay therefor.

C O R N IN G , N . Y .
CORNING A PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION.— Incorporated Deo. It 1894. Commenced Nov. 1 

1895. Control changed hands In 1904. V. 80, p. 162.
STOCK AND BONDS— Date. Interest. Outstanding. M aturity.

Stock, $100,000 ($100)............. - .........................  $100,000 1905-06,4%
1st mortgage, $100,000____ j 1896 5 J-J 100,000 Jan 11916

1 Interest at Beacon Trust Co., Boston. 
EARNINGS.— For year ending June 30 1912, gross, $62,016; net, 

$18,467; other Income, $333; interest, taxes, Ac., $12,629; surplus, $6,171 
ROAD —Owns 5.9 miles of track, from Cornlne' to Painted Post. 19 cars. 
OFFICERS.— Pres., J. L. Greatsinger, Brooklyn, N .-Y .; Sec., K. V. 

Dougherty. New York; Trcas., D. W. Bigoney, New York; Compt., C. P. 
Crawford, New York.— V. 80, p. 62.

C O R T L A N D , N . Y .
CORTLAND COUNTY TRACI ION.-Trolley.
ORGANIZATION.— Is a reorganization on Juno 22 1001 of the Cortland 

A Homer Traction, sold at foreclosure on April 23 t o o l .  In June 1905 ab
sorbed the Cortland A Homer Electric Co., previously controlled. Fur
nishes 184 arc lights to the cities of Homer and Cortland and also light to 
tho public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to Increase the capital stock from $3 2 0 ,0 0 9  to $ 1 .
00 0 .0 0 0  and to make a new 1st and refunding mortgage of $ 2 ,0 0 0 ,0 0 0  for 
the purpose of retiring all outstanding Indebtedness and for extensions 
and equip.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stk., common, $320,000 ($100) ..................... $320,000 .............. ..

1901 4 g A-O 180,000 April 1 1920
County Sav. Bk. A Tr. Co., Scranton, Pa..Tr. 
Interest at company’s office. No sinking fd. 

Can be called on 6 months notice. • 
1905 5 g F-A 320,000 Aug 1 1935

Interest at Empire Trust Co., N. Y ., Trustee. 
1st A ref mtge $2,000,000...f 1907 5 J-D 105,000 June l 1957

lint, at Trust Co. of Amer., N. Y., trustee.
Ronds.—Of the $500,000 Issue of 1905 $180,000 are reserved to retire 

prior liens. They are subject to call at 105.
ROAD.—Operates 15.92 miles of track between Cortland, Ilomer, Little 

York and Preble, and between Cortland and McGrawvIUe; 33 cars.
EARNINGS.— For fiscal year ending June 30 1912, gross, railway. 

$83,355; net. railway, $27,084; net from other sources. S16,228; total net 
Income. $43,313: charges, Ac.. $34 538: surplus, $8,775.

OFFICERS.—Pres., D. W. Van Hoesen; V.-P., Edw. H. Brewer;.Sec.,
Q. H. Garrison; Treas. and Gen. Mgr., Edwin DufTey.—V. 81, p. 507.

First mortgage, $180,000 
($500) gold____________ c*

New mortgage, $500,000, g 
(5500 and $1.000)...........c

C O V IN G T O N , K Y .
C IN C IN N A T I N E W P O R T  &  C O V IN U T O N  L IG H T  & T R A C T IO N  C O .—

A  trolley road. _
Lease.— Was leased from April 1 1907 to the Columbia Gas A Electric Co. 

(Incorporated In Ohio) for 45 years. The lessee guarantees Interest on 
bonds and 4 U % per annum on preferred stock. On common dividends arc 
to be 3 % for first year, Increasing Vi % each year until 6  % Is reached, which 
13 to be the rate thereafter. See V. 84. p. 449, 930; also terms In V. 84, 
p. 1489, under Columbia Gas A Electric.

ORGANIZATION.— Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat A 
Power Co. of Covington and of the Cincinnati Newport A Covington Railway. 
V. 74, p. 576. The latter was organized In 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati.

Tho Cincinnati Covington A Erlaneer Street Ry. (providing for an exten
sion to Erlanger, 7M miles). Incorporated Sept. 1899 with $250,000 stock 
(shares, $50), Is controlled and Is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles havo been completed. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Common $5,000,000 (5100)............... Q-J $5,000,000 Jan. 15’ 13,1 %
Preferred 4 'A%  non-cum $5,-1

0 0 0 ,0 0 0 (5 1 0 0 ) . . . .............../ ------  4H Q-J 4,500,000 Jan.15’13,1 Vi
Underlying Ronds—

So Cov A Cln cons M $500,0001 1892 6 g J-.T 150,000 Jan 1 1932
gold ($500— $1,000).......... /Covington Sav. Bank A Trust Co., Trustee.

Newp A Day St Ry 1st M___  1887 6 F-A 100,000 Aug 1 1917
Cincinnati Newport A  Covington—

1st consol mtge, gold, $3,-) 1892 5 g J-J $2,750,000 July 1 1922
000,000 ($1,000)____ c*Ar/Farmers’ Loan A Trust Co. of N. Y., Trustee

2d mortgage. $1,000,000, g.l 1896 5 g J-J 600,000 July 1 1922
($1,000 each)___________ c/Farmers’ Loan A Trust Co., N. Y. Trustee.
Union Light. Heat A  Power Co .—

f 1901 4 g M-N 1,608,000 May 1 1918
1st mtge, $2,000,000, gold) Int. at Nat. Bank of Commerce, N. Y.; First 

($100, $500 and $1.000)cAr| National Bank, Cincinnati, or at German 
i National Bank. Covington.

Ronds.—Of the first consolidated bonds of 1892 of tho C. N. A C . R y.. 
$250,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds Is payable at the National Bank of 
Commerce. New York. First National Bank. Cincinnati, and,German Nat 
lonnl Bank. Covington. The Union Light. Heat A Power Co. bonds can be 
called at 1 1 0  and Interest. Of these, $392,000 are available for Improve
ments, additions or purchase of other companies at par for actual cost.

DIVIDENDS.— On preferred 4 14 % Is being paid. On common stock 
first dividend of *4 % was paid Julv 15 1907 and H %  Oct. 15 1907. In 
1908. 3K % : In 1909, .3 >4 % : In IOIO. 4 V i% : In 1011. 4 H % : In 1912, Jan., 

« % :  April, \YX%\ July, 1 y3 % ; Oct., \ % % .
ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 

Ludlow, Bromley and Fort Thomas. Total In operation, 60 miles; laid 
with 80 lb. Johnston girder and 72-lb. "T ”  rails.

OFFICERS.— Pres., James C. Ernst; V.-P., James M. Hutton; Sec., 
and Treas.. George M. Abbott.— V. 83. p. 1228: V. 84, p. 449, 930, 1366, 
1488; V. 88, p. 824; V. 92, p. 1313; V. 94, p. 350.

D A L L A S , T E X A S .
DALLAS ELECTRIC CORPORATION.—Trolley.
ORGANIZATION.— Incorporated In New Jersey In 1902. Docs an 

-lectrlc railway and electric lighting business In Dallas by virtue of the 
ownership of securities of certain local companies Franchises of sub
sidiary companies expire In 1922. See V. 84. p .  157. Shareholders In 
-July 1909 authorized an Issue of $2,000,000 first pref. stock and It was 
sold In blocks of 10 shares of first pref.and 4 shares of common for $925. 
V. 89, p. 224. For decision on, occupation tax on Dallas street railways, 
see V. 89, p. 41.

On Nov. 23 1912 Judge Force in tho 14th Dist. Court granted a temporary 
injunction to tho Dallas Consol. Elec. St. Ity., enjoining tho enforcement 
of tho ordinance as passed at tho special referendum election on April 2 
1912, and which provides for tho salo of 7 tickets for 25 cents and for only 
3-cent fares whero passengers havo to stand. V. 95, p. 1541, 1472, 113.

STOCK AND BONDS— Date. Interest.
Common $3,000,000 ($100)__ _____  _________
First pref $2,000,000 6% cum.

($100)............ .................................  A-O
2d pt $2,000,000 5% n-c ($ 100)___  A-O
First collat trust mtge $4,000,1 1902 5 g A-O

Outstanding. Maturity. 
$2,870,000 ...................
2.000. 000 Oct ’ 12, 3%
2.000. 000 Oct ’ 12, 2 Vi 
3,519,000 April 1 1022

000. gold ($100, $1,000) -c*l Int. at Old Colony Tr. Co.. Boston. Trustee. 
Notes $3,500,000 gold ($5001 1912 5 F-A 1,000,000 Feb 1 1917

and $1,000)-----------------c*/Int. at American Trust Co., Boston, Trustee.
Slock and Ronds.— Tho first preferred is redeemable on and after Oct. 1 

1912 at 105 and accumulated dividends. $130,000 common stock is 
in the treasury. $50,000 bonds are in tho treasury. Sinking fund, 1% 
per annum of bonds out. $401,000 were held in tho sinking fund in 
Nov. 1912. Bonds can bo called as a whole on any int. dato at 105 and int. 
$25,000 of the bonds are in denomination of $100, rest being $1,000 each. 
Notes of 1912 are callable as a whole at 100 and Int. on any Int. day on 30 
days’ notice. No further mtge. can be placed on property without equally 
securing the notes with the other obligations to be secured thereby. V. 94, 
p. 416.

Dividends.— On present 2d pref. (formerly “ pref.” ), In 1905, 2 Vi%: In 
1906, 5%; In 1907. April, 2 Vi%: none to Oct. 1909, when 2% was paid: 
1910, April, none; Oct., 1%. In 1911,5%. In 1912, April, 2Vi%", Oct.,2Vi.

EARNINGS.— For 12 mos. ending June 30 1912, gross, $1,709,020; net, 
after taxes, $603,602; Int., $224,344; sink, fd., $35,508; balance, $343,750.

ROAD.—Owns and operates 61.9 miles of track In the city of Dallas and 
suburbs. Ralls, 45 to 91 lbs. 164 cars. Standard gauge.

OFFICERS.—Pres., Marshall M. Phlnney; V.-Ps., Robert T. Paine 2d.’
G. L. Weymouth and Edward Byrnes; Treas., Henry B. Sawyer; Sec., 
Clement It. Ford. Stone A Webster, Boston, Managers and Transfer Agts. 
— V. 89, p. 41, 224. 778: V. 91, p. 945; V. 93, p. 871; V. 94, p. 416, 910 
V. 95, p. 113, 1472, 1541.

TEXAS TRACTION CO.—A trolley road.
ORGANIZATION.— Incorp. In Texas on Sept. 25 1906. Franchises ex

pire In 1956 on streets and highways; rest of road built on private right of 
way.

On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of tho 
Denison A Sherman Ry. Co., consisting of an Interurban railway between 
Sherman and DenDon and city lines In both those cities. V. 92, p. 463.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100).......................................$2,000,000 ............  ..
Pref $1,000,000 6 % cum ($100)............................... 1,000,000 Nov.’11 ,1^
First mtge sinking fund $3,-1 1907 5 g J-J 2,000,000 Jan. 1 1937

0 0 0 ,0 0 0  ($1,000) g---c*Ar\Int. at Old Colony Trust Co.. Boston, Trust. 
2d mtge. $500,000 ($1,000).. 1911 8 A-O 400,000 Apr 1 1916.
Den A Sher first mortgage,) 1902 5 J-J 260,000 July 1 1927

$350,000 ($1,000)---------c*/Int. at Harris Trust A Sav. Bk., Chic., Trus.
Den A Sher second mortgage) 1911 6 A-O 185,000 April 1 1916

$185,000 ($1,000).............../Int. at Western Tr. A Sav. Bk., Chic., Trus.
Ronds.—Of the $3,000,000 Texas Trac. 1st M. $1,000,000 Is reserved for 

future Impts. and extensions. Bonds can be called at 110 and accrued 
Interest on any Interest date upon 30 days’ notice. A sinking fund of 5 % 
of gross earnings, began July 1 1912, to be used In the purchase of bonds. 
Tex. Trac. 2d mtge. bonds can be called on any Int. day at par and Int. 
Den. A Sher. 1st mtge. bonds are sub. to call on July 1 1917, or after, at 105 
and Int. A sink. fd. began July 1 1905 of 2% per ann. of bonds out until 
1913, when amount payable Is 3% per ann. until 1917: from 1918 to 1922, 
incl., 4% per ann.; 1923 to 1926, Incl., 5% per ann. $50,000 are held In s. f.

Dividends.— Initial dlv. on pref.— l Vi%— paid Mch. 15 1911; July, 1 Vi: 
Nov., l 'A % .

EARNINGS.— For year ending June 30 1912, gross, $524,320; net, $183,
020; Int., taxes, Ac., $175,250: bal., $7,770.

ROAD.— Operates an Interurban line between Dallas and Denison, 76 
miles: also 8 miles of city lines in Denison, Sherman and McKinney. En
ters Dallas over tracks of Dallas Consolidated Street Ry. Standard gauge. 
70 and 80 lb. T rails. 45 cars.

OFFICERS.—Pres., J. F. Strickland: V.-Ps., ,T. S. Heard, W. R1 
Brents; V.-P. A Treas., Osce Goodwin; Sec., Jas, P. Griffin; Gen. Mgr.;
R. B. Stichter. Office, 1316 Commerce St.. Dallas,Texas.—V.84. p. 627, 
V. 87, p. 98; V. 88, p. 824; V. 92, p. 463, 1567; V. 93, p. 1192, 1535.

SOUTHERN TRACTION CO— A trolley road.
ORGANIZATION.— Incorp. on Mch. 27 1912 in Texas. Is constructing 

a lino from Dallas to Waco, and from Dallas to Corsicana; total, 134 miles.
Has taken over the Waco Street Ry. Co., which company had acquired 

In 1911 the Citizens’ Ry. Co. Owns and operates entire street railway 
business In Waco. Also owns real estate In heart of business district of
Waco. *In Oct. 1912 acquired tho Dallas Southern Traction Co., 31 miles, be
tween Dallas and Waxahachie, placed in operation Oct. 3 1912. V. 95, p. 
968. Tho Southern Traction Co. then increased tho authorized amount of 
its 1st intgo. from $7,500,000 to $10,000,000.

In May 1912 entered Into a 5 0 -ycar contract with the Texas Pow. A 
Lt. Co., under which the latter company will supply all the power for tho 
Southern Trac. Cos. lines. V. 94, p. 1567.

In Nov. 1911 subscriptions wero received at $85 per $100 share for 7% 
prof, stock; payments to be mado 10% on demand, 30 days after construc
tion has commenced, remainder in 10% installments as called at least 
30 days apart. V. 93, p. 1464.

STOCK AND BONDS— Date. Interest
Common $5,000,000 ($100)------------  -----------
Pf $2,500,000 ($100) (see text) ....... .............
First mtge $10,000,000 gold) 1912 5 g J-D . .

($1,000)____________ -_c* / Int.at'St. Louis Unlondr.Co., St. L.. Trustee
Second mortgage $500,000... 1912 ' ............. 500,000 Juno 1 1042

Outstanding. Maturity.
$5,000,000 .................
2,000.000 __________
6 ,0 0 0 ,0 0 0  June 1 1942

Stock.— Prof, stock is 7% cum. from one year after road is in operation. 
Ronds.— Remaining $4,000,000 1st M . bonds aro for oxtons. and impts. 

under certain restrictions. Both 1st and 2d M . aro subject to call at 102y  
and int. at any int. dato on or after Juno 1 1915 and also for sinking fund on 
or after Oct. 1 1918 at s.amo price. Bonds to bo held alive in sinking fund. 
Sinking fund of 1% per annum of bonds out begins in 1918. V. 95, p. 421. 
Int. is payable at offico of trusteo or in New York.

ROAD.—Owns and operates 17 miles of track In Waco and 31 miles 
between Dallas and Waxahachie. An extension from Waco to Tomplo is 
contemplated.

OFFICERS.— Pres., J. F. Strickland; V.-P. A Treas., Osce Goodwin 
Sec., Jas. P. Griffin.— V. 92, p. 1 5 6 6 ; V. 93, p. 46, 164, 230, 1464; V. 94, 
p. 1187, 1567; V. 95, p. 421, 968, 1274.

D A N B U R Y , CO N N .
D A N B U R Y  & B E T H E L  ST R E E T  R Y .
ORGANIZATION.— Incorporated May 7 1886 under tho laws of Con

necticut. Has a perpetual special charter, the only street car company 
lervlng the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosla. In 
May 1903 the State Legislature authorized an Increase of $300,000 of capital 
stock to provide for extensions.
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STOCK AND BONDS— Date.
Stock $623,000 (par $25)...................
First mtge $200,000 gold........ 1894
Consol mtge $300,000 goldj

Interest. Outstanding. Last dlv ,&c;, 
J-J $320,000 Jan.'12,2 %

5 g M-N 200,000 May 1 1914
. _ 1906 5 g M-N 100,000 May 1 1936

($500 and $1,000)________ i Int. at American Trust Co., Boston. Trustee.
Debenture bonds $75,0001 1908 0 M-S. 75,000 Mch 1 1918

($1,000 and $500)_______ojln t. at City Nat. Bank of Danbury.
Debenture bonds $150,000 __ 1911 _________  75,000 Jan. 11921

Bonds.— Of the $300,000 consol, mortgage, $200,000 Is reserved to retire 
the 5s due 1914. The 1908 debs, are red. at 105 an any lnt. date after due 
notice. Of the 1911 debs., $75,000 are reserved for like amount of debs, 
of 1908.

Dividends.— In 1896-97, 4% ; In 1897-98, 4% : In 1898-99, 2%; in 1899
1900, l 'A % :  In 1900-01, 1H % ; In 1901-02, 3%; In 1902-03, 3%; In 
1903-04, I M % ;  1907 to 1911, Incl., 4% ann.; in 1912, Jan., 2%; none 
6inco to Jan. 1913.

HOAD.—Trolley road In Danbury, and from Danbury to Bethel, and to 
Lake Kenosla, 15.031 miles In all; sidings, &c., 1.044 miles; total, 16.075 
miles. 42 passenger and 7 other cars. Standard gaugo.

R E P O R T .—For year ending June 30:
Gross. Net.

1911-12................$138,023 $40,029
1910-11 -------------- 140,428 43,175

OFFICERS.— Pres., Arthur E. Tweedy; V.-P., S. W. C. Jones; Sec. and 
Treas., M . II. Griffing; Gen. Mgr., J. Sanders.— V. 86, p. 1159.

lnt. & Taxes. Dlvs.
$31,814 $6,400
30,147 12,800

Balance 
sur.$1,815 
sur. 228

D A V E N P O R T , IO W A .
IO W A  & IL L IN O IS  R Y .— A  trolley road.
O R G A N I Z A T I O N .— Incorporated In Iowa In September 1901. Is an 

electric road, with a steam charter. Franchises expire In 1951.
Having completed Its freight terminals In Davenport, company In 1912 

entered Into a freight contract with Chic. & North Western Ry. for Inter, 
change of traffic over entire Chic. & North Western system V. 95, p. 680.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100)................................. $1,500,000 ...................
Pref. $800,000, 6% n-c ($100)..............................  554,200  ................
1st mtge, $2 000,000, gold! 1904 5 g J-J 1,083,000 Jan 1 1924

($1,000).................... ..... c*/Intercst at Girard Trust Co. Phlla.. Trustee
Bonds.— Remaining bonds are reserved for acquiring steam or other rail

ways and to provide for steam railway terminals and equipment at 80% of 
cost. No sinking fund, but subject to call on any Interest date at 105 and 
nterest. See V. 82, p. 100, 160.

EARNINGS.— For cal. year 1911, gross, $160,908; net (est.), $57,554.
ROAD.—Operates 36 4 miles of track between Davenport and Clinton 

on private right of way. 70-Ib. T-rall. Standard gauge. Has trafflo 
agreement for transferring passeugers to Rock Island and Moline. 111.

OFFICERS.— Pres., Garrett E. Lamb; V.-P. and Asst. Treas., Frank W 
Ellis: 2d V.-P.. Henry Thuenen .Tr.; Sec., R. B. McCoy; Treas., C. B. Mills. 
Asst. Secs., L. Lamb, E. A. Miller and E. A. Schultz, Clinton, la.; Gen. 
Mgr., P. P. Crafts; Aud., F. A. Perkins, Davenport.— V. 80, p. 1058; V. 
82, p. 100, 160; V. 95, p. 680. __

D A Y T O N , O H IO .
C IT Y  R A I L W A Y  CO.—A trolley road.
ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 

Dayton Street RR., the Dayton & Soldiers’ Home RR ., the Fifth Street 
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892 
and April 19 1803.

In April 1911 paid a special dlv. of $ 9 .0 9  1-11 per share on com. stock 
applicable at option of holder to purchase of additional com. stock. V. 02, 
p . 11 78 .

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $2,400,00(0 ($100)............  Q-J $2,400,000 Dec. ’ 12 2%
Preferred. $ 6 00 ,0 00  ( $ 1 0 0 ) . . . _____ 6 Q-J 60 0 ,0 0 0  D e c . ’ 12 1 H %

Bond Issues have been paid off.
DIVIDENDS.—6% per annum Is being paid on preferred. On common 

In 1900, 6%: In 1901. 6%; In 1902, 6%; In 1903. 6%; also 16 2-3% ($250,000 
In new stocK at par or In cash) declared Nov. 1903), paid Jan. 1 1904; In 
1904, 6%: In 1905, 0H % ; 1906 to 1910 lncl., 7% per annum; In Feb. 1907 
paid a special dlv. of 5% (V. 83, p. 1590); In 1911, Jan., 1 *4%; Apr., 1 % %  
and special dlv. of $9.09 1-11% (see above); July, 154%: Oct. 154%: In 
1912, Jan., 154%; Mar., 154%: Juno, 2%; Sept., 2%; Dec., 2%.

EARNINGS.— For cal. year 1912, gross, $659,84 4; In 11911, gross, 
$652,125; In 1910. gross, $633,565; In 1909, gross, $575,822.

ROAD.—Controls and operates In all 37 miles of track, namely: Third 
Street Line, Fifth Street Line, Green Line, Hammer Ave. Line and Dayton 
& Soldier’s Home Line. Gauge, 4 ft. 8 54 In.: rails 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip
ments; 100 motor cars, 10 trailer cars and 3 sprinklers.

OFFICERS.— Pres., E. D. Grimes: 1st V.-P., C. B. Clegg: 2d V.-P,, 
E. J. Barney; 3d V.-P., G. G. Shaw; Sec.. M. Hall; Gen. Supt. and Purch. 
Agt., T. E. Howell. Office, Western and Auburn Aves., Dayton.—V. 83. 
p. 1590; V. 92, p. 1178, 1564. ______

D A Y T O N  C O V IN Q T O N  & P IQ U A  T R A C T IO N .— A trolley road.
ORGANIZATION.—This was formerly known as the Dayton & Troy 

Traction, but name changed to the above In Aug. 1901. The D. & T. 
Traction was Incorporated In Ohio In Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and PIqua, about 38 miles. Company acquired the 
right to use the tracks of the People’s Ry. In entering city of Dayton.

In connection with a proposed extension from Covington to Bradford and 
Laramie the company has applied, it is reported, to the Public Service 
Commission for permission to Issue $400,000 bonds.

STOCK AND BONDS— Date.
Stock auth, $600,000 ($100).............
Pref 5 % n-c, $550,000 ($100) ___
1st mortgage, $550,000 gold] 1902

Interest. Outstanding. Maturity.
............  $600,000 ....................
.....................................  550,000 .
5 g A-O 450,000 April 1 1922

($1,000)...........................c»fln t. at Old Colony Tr. Co., Boston, Trustee.
2d mortgage, $60,000________ _____  6 g M-S 60,000 Sept 1 1919

Bonds.—$100,000 1st mtge. bonds are reserved for extensions and Im
provements; 2d mtge. bonds are subject to call on any Interest date at 105.

EARNINGS.— For year ending June 30 1912, gross, $137,367; net, 
$51,075; lnt. & taxes, $35,866; surplus, $16,109.

ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 00- 
lb. girder rails. 10 passenger cars, 2 express cars and 5 other oars.

OFFICERS.— Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos. T. Robinson; Supt., T. J. Brennan.—V. 77. p. 146.

D A Y T O N  & T R O Y  E L E C T R IC  R Y .— A  trolley road.
ORGANIZATION.—Incorporated In 1900. is built entirely on private 

right of way. Completed In Dec. 1901. Rails 70-lb. T. Power house
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common auth- 
and Issued, and $800,000 ($100) 5% cum. pref. auth.; $640,000 Issued 
In Dec. 1912 applied to Ohio P. S. Comm, for permission to Issue $300 000 
5% cum. pref. stock to pay outstanding bills for impts. already made 
V. 95, p. 1744. No bonds contemplated. In May 1002 took over Miami 
Valley Ry. under 99-year lease at a rental of $9,600 per annum, which Is 
applicable to stock of $300,000, mortgage having beon canceled.

Dividends.—On the preferred stock 5% per annum Is being paid. On 
com., Jan. 1 1904, 2%; In 1905, 6%; In 1906, 6%; in 1907, 2%; In 1908, 
none; In 1909, 5%; In 1910, 6%; in 1911, 5%; In 1912, March, 154%; 
none since.

EARNINGS.— For cal. year 1911, gross, $281,279; net, $104,057; de
ductions, $31,826; dlvs., $50,000; surplus, $22,231.

ROAD.—Owns and operates 32 54 miles of track (10 54 miles double. 10 54 
miles single, 1 mile sidings) between Dayton and Troy. Leases the Miami 
Valley Ry.. extending from Troy to PIqua and comprising 12.91 miles of 
track. Total track. 45.16 miles.

OFFICERS.— Pres., II. P. Clegg; V.-P., Chas. B. Clegg; Sec., L. 0. 
Clegg; Treas. and Gen. Mgr., R. A. Crumc; Aud., F. Sprague. General 
offico, Tippecanoe City, O.— V. 94, p. 123; V. 95, p. 1744.

D A Y T O N  S P R IN G F IE L D  & X E N I A  S O U T H E R N  R Y .— Trolley.
ORGANIZATION.— Incorporated In 1909 as successor to the Dayton & 

Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding, 
$200,000 com. and $300,000 pref. Par $100. 1st M. auth. and Issued. 
$500,000. Earnings for year ending June 30 1911, gross, $149,383; net, 
$37,877; lnt. & taxes, $33,334; surp., $4,543. ....................................

ROAD.—Owns and operates 40.47 miles of track from Dayton to Xenia 
and from Dayton to Spring Valley. Pres., C. J. Fernedlng; V.-P., T. A. 
Fernedlng; Sec. & Treas., II. L. Fernedlng, all of Dayton. V. 89, p. 285.

O A K W O O D  STR E E T  R Y . C O .— A  trolley road.
ORGANIZATION.— Incorporated July 22 1870 In Ohio. Franchise ex

pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock authorized and outstand
ing. $500,000 (par $100). No bonds. Operates 8 miles of track In
Dayton and suburbs. Standard gauge. Pres, and Treas., Charles B . 
Clegg, Dayton; Gen. Mgr., Henry Gebhart, Dayton.

D E L A W A R E ,  O H I O .
C O L U M B U S  M A G N E T IC  S P R IN G S  & N O R T H E R N  R Y . 
ORGANIZATION.— Incorporated In Ohio on Oct. 15 1906. and Is a 

consolidation of the Delaware & Magnetic Springs Ry. and the Rlchwood 
& Magnetic Springs Ry. Private right of way except In City of Rlchwojd. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $200,000 ($1 0 0 ) ..................................... $130,000 ...................
Pref, 6 % n-c, $200,000......................................... 100.000 ...................
CMS&N 1st M, $400.000.gold) 1906 5 g M-N 250,000 Nov 11931

($1,000), cannot be called.) I nterest at Colonial Trust Co., Pittsburgh, 
and no sinking fu n d __ c*J Trustee.
EARNINGS.— For year end. June 30 1912, gross, $23,442; net, after taxes, $51.
ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs and Rlchwood.
OFFICERS.— Pres., W. M. Galbraith; Pitts.: V.-P. and Treas.. O. 

Magee Jr., Pitts.; Sec., Chas. J. Flfer. Rlchwood, O.—V. 83, p. 1228, 1469

D E N V E R , C O L .
T H E  D E N V E R  & N O R T H W E S T E R N  R Y .— An electric road. 
ORGANIZATION.—Incorporated In Colorado In June 1901. Current 

Is furnished by Denver Tramway Power Co. Franchise In Denver run* for 
50 years; In Golden for 99 year *; upon and across county roads is perpetual. 
Remainder (comprising main mileage) 1* over private right of way.

In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 
p. 1038. This stock has been deposited as collateral under the new mtge. 

STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Stock $6,000,000 ($100).................. Q-J 10 $6,000,000 Jan. T 3.2%
First and collateral mortgage) 1902 5 g M-N 6,000,000 May 1 1932

fold $6,000,000 ($500 and/Interest at Bankers Trust Co.. New York,
1,000)________________c*J Trustee; also office of company In Denver.

Bonds.—Can be called on any Interest day at 105 and Interest upon 90 
days’ notice. On Aug. 1 1907 whole Issue was called for payment Nov. 1 
1907, but, the panic Intervening, the notice was rescinded.

EARNINGS.—Of combined system for years ending Dec. 31:
Stnk.Fund •Fixed

Gross. Net. Pow.Bds. Charges. Surplus.
1911  $3,421,854 $1,687,153 $50,000 $1,094,943 $542,210
1910” ......................  3,595,158 1.735,907 50,000 1,015,834 670,073
1909..........................  3,374,133 1,695,299 50,000 941,940 703,359

Note.— On Dec. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then producing 1,000 tons per 
day. ’Phis resulted In a loss of all the freight business and much passenger 
business during all the year of 1911. New fireproof shafts were placed In 
operation, with largely Increased capacity, on April 22 1912.

* Fixed charges Include taxes and franchise payments.
Dividends.— Prior to July 1909 dividends were at rate of 6% per annum. 

In July 1909 quar. dlv. was Increased to 2% and same amount has been paid 
quarterly since to and Including Jan. 1913.

ROAD.—Operate* 27.14 mile* of track through former town of Berke* 
ley (now part of City of Denver), northwesterly through Arvada to coal
mining town of Leyden, Including branch from Arvada to Golden. Gauge* 
3-ft. 6 In. 75 and 80-lb. T rail. 103 cars, of which 5 are motor freight* 
92 gondola, flat and dump freight cars, remainder miscellaneous.

OFFICERS.—Pres., S. M. Perry; 1st V .-P., W. G. Evans; 2d V.-P. and 
Gen. Supt., Johd A. Beeler: Sec. and Treas., F. G. Moffat; Aud., W. A. 
Doty.— V. 85, p. 40, 1143; V. 90, p. 167; V. 94, p. 413. 1383, 1763.

(1) Denver City Tram way Co.— Electric.
In May 1902 Denver & Northwest Ry. obtained control, exchanging its 

securities for Denver City Tramway stock. See V. 74, p. 1038.
ORGANIZATION.—Chartered In Colorado In Jan. 1899 for 50 years. 

Comprises the entire street railway system of Denver. Is owner by 
purchase and consolidation, of following companies, formerly operating 
In and about Denver: The Denver Electric & Cable Ry., the Denver Tram
way Co., the South Denver Cable Ry., the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the 
Denver City Cable Ry., the West End Street RR ., the Denver City Trac
tion Co. and the Colfax Electric Ry. Al*o own* entire, stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co.

Franchises.—The general franchises under which The Denver City Tram
way Co operates Its lines within the City of Denver are: a franchise author
izing It to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all Its present lines within the city—substantially 
202 miles. Also operates under a 20-year grant, voted by the tax
paying electors of the city In May 1906, which authorizes It to maintain 
three-rail tracks, gauges 3 ft. 6 In. and 4 ft. 8 H In. over all Its present lines 
within the city, and permits the construction of certain viaducts and exten
sions. See decision in V. 84, p. 220. Under decision of the U. S.Circuit 
Court o f Appeals on Nov. 11 1912, the company has the undisputed right to 
use the streets until 1926. The city may then raisethe question as to the 
time when such rights expire. The company claims that its franchise is 
perpetual. See decision In V. 95, p. 1472.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $20,000,000 ($100)...............- .......................... $5,000,000 In 1908, 6%
Denver Consol Tramw .y cons/ 1893 5 g A-O 1.167,000 Oct 11933

mtge. $4,000,000, gold----- lin t.a t Bkrs.Tr. Co.. N .Y., Tr. & In Denver.
Purchase money mtge gold/ 1899 5 gA -O  2.000,000 April 1 1919

$2 ,0 0 0 ,0 0 0 ($1,0006c $500)c* i Interest at Central Trust Co.. N. Y ., Trustee. 
1st & ref mtge, $25,000,000 gl 1908 5 M-N 5,399,000 Nov 11933

($500 & $l,000)slnk fd.-CMInt. at Bkrs. Tr. Co.. N. Y.. Tr. & In Denver.
DenvReal.Co coll tr notes gul 1911 5 H A-O 750,000 Oct 11913

8750.000 ($500&$1.000)g.cjlnterest In Denver, Chicago or N. Y.
Bonds.—The mortgage of 1899 Is a first lien on the Denver City and 

West End properties and a Hen on the Denver Consolidated Tramway 
Junior to Its existing mortgages, to remain outstanding and be assumed. 
Abstraot of Denver ConsoUaated Tramways consolidated mortgage of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,
911,800 are reserved for prior liens (including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$8,689,200 tor additions and Improvements at 85% of actual cost, no 
more than $350,000 to be Issued In any one year until the $6,000,000 
bonds of Denver & N. W.have been retired,and thereafter only under cer
tain restrictions. See V. 88, p. 882; V. 90, p. 109: V. 92, p. 186. Bonds 
are callable as a whole but not in part, except for sink. fd.. at 105 and Int. 
on any lnt day after 1913 up to Nov. 1 1923; thereafter at 102 V4 and lnt. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and Including Nov. 1 1923; thereafter 2% of bonds out. Denver 
Realty Co. notes are callable as a whole but not In part at 100 A  and Int. on 
any Int. day on 30 days’ notice. International Trust Co., Denver, trustee. 
They arc guar., p. & I., by Denver City Tram. Co. and are secured by pledge 
of entire outstanding stock and bonds of Denver & Intcr-Mtn. RR.; $170.
000 1st M. bonds of Boulv. Real Estate Co. and real estate valued at $200,
000. V. 94. p.210.

EARNINGS.—For 12 mos. end. Mar. 31 1912. gross. $3,410,543; net, 
$1,681,081; charges and taxes, $1,158,254; surplus, $522,807.

ROAD.—Owns 202 miles of electric track. Gauge. 3 ft. 6 In. Prin
cipally 65 and 72-lb. rail. 419 cars, of which 249 motor passenger cars; 
101 trail passenger cars and 69 miscellaneous.

DIVIDENDS.— Previous to May 1902 paid 4% per ann.; then stock 
was practically all exchanged for Denver & Northwestern Ry.

OFFICERS.—Pres., Wm. G. Evans; 1st V.-P., S. M. Perry; 2d V.-P. aad 
Gen. Man., John A. Beeler; Sec. and Treas.. Thos. Keely; Aud., W. A. 
Doty.— V. 90, p. 109; V. 91, p. 870, 1910; V. 92, p. 186, 594; V. 93, p. 1599; 
V. 04, p. 207. 1185, 1382; V. 95, p. 1472.
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(a) The D enver Tram w ay Power C o.
ORGANIZATION.— Incorporated In Colorado March 1001 and owns 

the electrical power plant and distributing system which supplies the cur
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway Co.'s lines. Its property Is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and Interest, by the Denver City Tramway Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
stock $500,000 ($100)............................................. $500,000 _..........._
First Improv mtge $1,500,000 f 1903 5 g A-O 1,262,000 April 1 1923

gold ($1,000) guar p & 1 —  (Int. at Internat. Trust Co., Denver, trustee.
I or Guaranty Trust Co., New York 

Bonds.— Of the 1st Improv. mtge. bonds, $2,000 are reserved for future 
Improvements at cost. Are subj. to call on any Int. date at 105 and Int. 
A sinking fund of $50,000 p. a., to retire bonds at 105 and Int., commenced 
In 1908, and $236,000 have been retired. This Is also guar, by Denver City 
Tramway. Interest payable In New York and Denver.

PLANT.— Is operated by and furnishes all power for the Denver Tram
way Co. Normal capacity of company’s plant, which Is situated on the 
Platte River In Denver, Is 9,500 k. w. Owns 4 sub-stations, one of 1,500 
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity.

OFFICERS.— Pres., Wm. G. Evans; V.-P., John A. Beeler; Sec. and 
Treas., Thos. Keely.— V. 82, p. 1437; V. 83, p. 36; V 86, p. 1103; V. 90. 
p. 1044; V. 92. p. 1112.

(b) The Denver T ram w ay Term inals C o.
ORGANIZATION.— Incorporated In Colorado Aug. 24 1910 to build a 

terminal and a loop line for the Denver City Tram. Co. V. 91, p. 1160; 
V. 92, p. 186. Entire stock Is owned by Denver City Tram. Co., which
company guar. Terminals Co. bonds, prln. and Int., and also leases the 
latter company for 99 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $500.000....................................................... $500,000 ..... .............
1st M $1,500,000 gold ($100) 1910 5 g M-S 1,315.000 See text

and $1,000) guar p & 1..o ’ /Int.at BankersTr.Co., N. Y.. trus.,&In Den 
Bonds.— Remaining bonds are for Improvements. They mature $60,000 

annually Sept. 1 1916 to 1910. Red. as a whole any Int. day at 105 and 
Int. on 30 days’ notice. V. 94, p. 1383.

OFFICERS.— Pres.. John Evans: V.-P.. Wm. G. Evans: Sec., A. C 
Montgomery; Treas., F. G. Moffat.— V. 91, p. 1160; V. 9-1, p. 1383.

(c) Denver & Inter-Mountain RR.
ORGANIZATION.— Incorporated In Colorado about Oct. 29 1007 as

Inter-Mountain Ity., but on April 2 1909 changed name to present title 
Private right of way. Franchises In Denver and Golden are perpetual 
Entire stock and outstanding bonds are pledged to secure $750,000 Denver 
Realty Co. notes. See under Denver City Tramway above. Has passenger 
arrangements with Denver City Tramway for Interchange of transfers on 
Denver City lines; also has contract for use of tramway co’s tracks In enter
ing Denver. Has freight traffic agreements with Denv. & N. W. Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,000,000 ($100).................................. ........$1,000,000 .................
Inter-Mountain By. 1st mort-1 1908 5 g J-J 500,000 Jan. 1 1938

gage gold, $750,000 ($100 (Interest at Continental Trust Co., Denver,
and $1,000).....................c*J trustee, or Bankers Trust Co., New York
Bonds are callable at 105 on any Int. day after 1913.
EARNINGS.— For 12 mos. end. June 30 1912, gross, $143,493; net, 

$39,606; Int. & taxes, $34,150; surp., $5,456. In 1910-11, gross, $131,747; 
net, $31,077; Int. & taxes, $28,887; surp., $2,190.

ROAD.—Operates from Denver to Golden and from Barnum June, to 
and around Barnum Loop. Main track, 15.25 miles; total track, Incl. 2d 
and leased track and sidings, 24.13 miles. 40, 75 and 80-lb. T rail. Stand
ard gauge.

OFFICERS.— Pres. & Gen. Mgr., Wm. G. Smith; V.-P. & Asst. Sec., 
A. C. Montgomery; Treas., F. G. Moffatt.— V. 90, p. 697, 1675; V. 91, p 
1629; V. 94, p. 207.

IN T E R -U R B A N  R A I L W A Y  C O .—A trolley road.
ORGANIZATION.— Incorporated In Iowa to construct a system of

Interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prln. and Int.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,200,000 ($100)_____. . . .  _______  $1,160,000
1st mortgage, sinking fund.) 1901 5 g A-O 1,160,000 April 1 1921

gold ($1,000), guaranteed Amer. Trust & Savings Bk., Chic., Trustee, 
p. & 1. by Des Moines City Int. at Harris, Forbes & Co., Now York, and
R y.................................... c ’ J Harris Trust & Savings Bank, Chicago.
Bonds.—Other bonds may be Issued for acquisitions and extensions at 

not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 Vi times all Int. charges on bonds out and those to 
be Issued. Bonds are subj. to call at 105 and Int. A sinking fund of 5% 
of bal. of annual net earns., after payment of all charges, became operative 
April 1 1906, and bonds so purchased arc to be kept alive for purpose of the 
fund; $9,000 Is held In sinking fund.

EARNINGS.— For year ending Nov. 30 1912, gross, $291,623; net, after 
taxes, $79,898; In 1910-11, gross, $272,689; net, after taxes, $90,959.

ROAD.—Operates 73.69 miles of track (lncl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-lb. T rail. 12 pass., 83 freight and 2 mlso. cars; 
4 locomotives. Cars enter Des Moines over tracks of Des Moines City, Ry.

OFFICERS.— Pres., Emil G. Schmidt; V.-P., Treas. &;Gen. Mgr.,
C. F. Hewitt; Sec., O. H. Bernd.— V. 74, p. 680.

D E R R Y , P A .
WESTMORELAND COUNTY RAILWAY CO.
ORGANIZATION.—Incorporated In Pennsylvania on Dec. 27 1904. Is 

a consolidation of the Bradenvtlle & Derry Street Ry. and the BlalrsvIUe & 
Derry Street Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50)................................................. $500,000 ............. .
First mortgage $250,000 goldl 1905 5 g M-S 208,000 Mch. 1 1935

($100) ________________c*)Int. at East End. Sav. & Tr. Co., Pitts., Tr
BONDS.— No sinking fund and bonds are not subject to call. 
EARNINGS.— For year ending June 30 1912, gross, $41,074; net, $15 

081; Int. & taxes, $12,356; surp., $2,725.
ROAD.—Operates 7 miles of track.
OFFICERS.— Pres., John E. Potter; V.-P.s F. Wm. Rudell and J. A. 

McComb.; Sec., A. P. Meyer; Treas., J. G. Vilsack, all of Pittsburgh; 
Supt., S. F. Schwerdt, Derry.— V. 82, p. 50.

D E S  M O IN E S , IO W A .
DES MOINES CITY RAILWAY CO.—A trolley road.
In March 1911 N. W. Harris of Chicago acquired practically all the 

stock not previously owned by him of the Des Moines City Ry. Co. and 
of Its allied corporation, the Inter-Urban Ry. Co. V. 92, p. 794.

ORGANIZATION.—A consolidation In 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight 
Franchises In Des Moines considered perpetual under a charter granted by 
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21 
1905 the City Council passed a resolution directing the company to remove 
Its tracks from the streets. But on Feb. 27 1907 tho U. S. Circuit Court 
at Des Moines.In an action brought by the company to restrain the city 
from attempting to enforce this ordinance, held that the franchise of the 
company Is perpetual. V 84, p. 508. On May 17 1909 the U. S. Supreme 
Court reversed tho decision of the Circuit Court, but did not decide the ques
tion whether the franchise was perpetual. V. 88, p. 1313; V. 89, p. 224. 
On Deo. 2 1910 Judge Applegate at Adel dismissed the quo warranto suit to 
eject the company from the city streets. V. 91, p. 1574.

Guarantees theflntcr-Urban Ry. Co. 1st M. bonds, prln. & Int. See 
below.

STOCK AND BONDS— Date. Interest.
Common, $3,000,000 ($ 1 0 0 ) . .____ _______
Pref 6% n-c. $250.000...........................................
Des Moines St RR 1st Mf 1889 6 g A-O

Maturity

Ves Moines 
mortgage.

Sub
gold Ry 

($1.0001

Outstanding.
$1,055,000

250,000 ...............
, _ 252.000 Oct 1 ’ 13 togold, ($1,000 e a ch )______) ($25,000 due yearly) Oct 1 1919
lCont.&Comm.Tr.& Sav.Bk.,Chic., trustee, 

lsrf 1890 0 g J-J 260,000 Jan 1014 to
____ ___  . , ($2 0 ,0 0 0  due yearly) Jan 1921

each)__________________ c* Interest at Chemical Nat. Bank, N. Y. City.
I Trustee, Iowa Loan & Trust, Des Moines

Des Moines City R y_________  1893 6% 4,000 May 1 1923
O ss Moines City Ry refund’gf 1901 5 g A-O 2,422,000 April 1 1921

mortgage, $3,000,000, gold I Int. at Harris, Forbes & Co.. N. Y.: also Har- 
($1,0001 - ____________ c*( rls Tr. & Sav. Bk., Chic. Trustees, 111. Tr.

J & Sav. Bk. and Wm. II. Henkle of Chic. 
Bonds.— Of the refunding mtge. bonds of 1901, $521,000 are reserved 

to retire the underlying 6s outstanding. Of the $2,422,000 5s reported 
outstanding, $149,000 are in tho treasury and $5,000 have been deposited 
with Illinois Trust & Savings Bank to bo held in lieu of tho $4,000 Des 
Moines City Ry. 6s still out. Bonds can be called on any int. date at 106 
and int. Sink. fd. $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 to 1915 and $25,000 from 1916 to 1920. Tho remaining bonds 
may only bo issued to pay for not exceeding 80% of cost of extensions, pro
viding net earnings aro 50% in excess of interest charges upon all bonds 
outstanding, including those to bo issued. Of the $525,000 Des Moines 
Street RR. 6s reported outstanding, $25,000 are hold in tho treasury.

REPORT.— For year ending Oct. 31 1912, gross, $1,226,428; net, after 
taxes, $308,969.

ROAD.— Operates 85.07 miles of track. 35 to 129-lb. rails. 170 pass., 10 freight, 8 work and 7 mlscel. cars.
OFFICERS.— Pres., Emil G. Schmidt; V.-P., Treas. & Gen. Mgr., C. F. 

newitt; Sec.. O. II. Bernd; Asst. Sec., E. P. Smith.— V. 86, p. 546; V. 88, 
p. 1313; V. 89, p. 224; V. 91, p. 1574; V. 92, p. 794; V. 93, p. 407, 588; 
V. 95, p. 818. ’

D E T R O IT , M IO H .
DETROIT UNITED RAILWAY.— (See M ap page 47.)—Trolley. 
ORGANIZATION.— Incorporated In Michigan Dec. 31 1900 and took 

over franchises and properties of the Detroit Citizens’ Street Ry.. the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44, 183. Embraces all the street railway lines in Detroit.

Later absorbed by purchase the Detroit & Northwestern Ry.. which Is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River R y., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches
ter Romeo & Lake Orion R y., and known as the Flint division. Owns en
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line.

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec
tric Ry. and the People s Electric Light plant of Windsor, Ont.

In Feb. 1906 Issued $1,000,000 notes for the purpose of acquiring the 
entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82, p. 
392. These were paid off March 1 1909. V. 88. p. 563.

In Jan. 1907 company purchased control of the Detroit Ypsllantl Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northvllle Ry.,and reorganized them under the name 
of Detroit Jackson & Chicago Ry. V. 84. p. 450.

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for a 
quarter was Invalid. (See V. 74, p. 528.)

The Mich. Supreme Court on Sept. 28 1910 (V. 91, p. 870) refused a 
rehearing from Its decision that company must sell workingmen’s tickets 
at rate of 8 for a quarter within specified hours and within city limits ns 
extended. Applying that ruling, the Wayne Circuit Court on July 6 1912 
held (tho decision being affirmed by the Mich. Supremo Court on Dec. 17
1912—see V. 95, p. 1683) that company could not charge moro than a single 
faro on all lines at all times within city limits as oxtended. V. 95, p. 110.

On Nov. 13 1909 company decided to pay under nrotest the occupa
tion tax of $300 a day called for by Hally resolution of Oct. 26 1909. The 
tax Is for privilege, after Nov. 14 1909, of operating cars In streets where 
franchises have expired. V. 89, p. 1347. On July 8 1911 Wayne Circuit 
Court decided In favor of the city suit brought by city on Sept. 15 1910 to 
compel the company to pay $200 per day occupation tax, in addition to 
the $300 above. V. 93, p. 163. The entry of the decree was withheld 
In order that the Common Council might be consulted as to a modification 
or suspension of the ordinance or decree.

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through Its Department of 
Public Works (as attempted under an ordinance of the City Council passed 
In 1905), to be leased, as supposed, to an operating company. V. 84,p. 1052.

On April 25 1907 Judge Swan In the U. S. Court at Detroit granted an In
junction (which July 24 1907 was made permanent) restraining the city 
from enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of Its lines. V. 84, p. 1052.

On July 23 1907 Judge Swan granted an Injunction restraining the city 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are said to have expired on condition only that 
5 tickets be sold for 15 cents over entire lines or streets on which patches lie. V. 85, p. 345.

In April 1911 an agreement was entered Into between the company and 
Mayor Thompson (ratified by City Council), whereby the company was 
permitted to build at once extensions and double-track Its lines. Agree
ment provides that at any time city may purchase any of the extensions. V. 92, p. 956.

Proposed Municipal Purchase.— On Jan. 15 1912 the Mich. Supreme 
Court handed down a decision holding that the city could not legally vote at 
proposed election Jan. 23 1912 upon charter amendment to provide for 
municipal ownership of street railways. See V. 94, p. 207, 123. A similar 
decision was handed down by the same court on Feb. 1 1911. V.92,p.322.

Ordinance Defeated.—At referendum election on Jan. 23 1912, the pro
posed ordinance (V. 93, p. 1190) passed by the Council Jan. 16 1912, looking 
to the settlement of all differences between the city and tho company, 
was defeated. V. 94, p. 278.

Franchise Decision.— On Oct. 2 1912 the Mich. Supremo Court, in a deci
sion affirming that of the Wayne Co. Circuit Court, hold that the com
pany has no right to continuo to operate its cars in Fort St., tho 30-year 
franchise originally granted having expired. Tho Court also holds, how
ever, that the city may not fix an arbitrary rato of rental for tho uso of tho 
street, but has the right to compel tho company to vacato streots upon 
which franchises have expired. Suit was remanded to lower Court for 
further proceedings. V. 95, p. 890.

Wage Agreement.— For agreement ending difficulties with tho men, sec 
V. 94, p. 1507.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $12,500,000 ($100)...................  Q-M $12,500,000 Dec’12 ,l> i%
1st consol mtge, $25,000,000,(1902 4H l?J -J  14,586,000 Jan 11932

gold ($1,000)_________ c*( Guaranty Trust Co., N. Y ., Trustee.
jln t. at agency, Bank of Montreal.

Detroit United Ry. stock and bonds have been listed on the New York 
Stock Exchange.

Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized. 
$8,880,000 are reserved to retire underlying liens and $1,534,000 are in 
treasury. Entire issue or any part thereof Is subject to call at any time 
at 105 and interest on 60 days’ notice. See V. 73, p. 1111.

Detroit Electric , ,
Date. Interest. Outstanding. Maturity 

Detroit Ry .1st mtge,g($l,000)/ 1895 5 g J-D $1,750,000 Sec text
on 56.34 miles______c*&r| Int. at Cleveland Tr. Co., Trustee, to 1924

Detroit Electric con M, $2,-/ 1896 5 gJ-D  1,050,000 Juno 1 1916
800,000, gold ($1.000)c*&rllnt. at Cleve. Tr. Co., Trustee. As to Dec.

1897 Interest, see V. 65. p. 1219.
Bonds.— First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma

ture In order of numbers at $50,000 per annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature.

Detroit Fort Wayne & Belle Isle.
1st mtge, g, $1,200,0001 1898 5 g A-O $1,200,000 April 1 1928

($1,000)...................... c* r New York Trust Co., Trustee.
(.Subject to call at $105 and Int. on 60 d.notice 

Interest at Kean, Van Cortlandt & Co.. New York.
Detroit & Northwestern Ry.

1st mtge, $1,000,000, goldl 1901 4H g M-N $855,000 May 11921
($100, $1,000).................c*j Interest at Union Trust Co., Detroit, Trustee
Bonds.—-Are guar., p. & l.,*by Detroit United Ry. by end., and arc sub- 

ect to call at 105 and Int. on'60 days’ notice. See V. 73, p. 494.
Detroit & Pontiac Ry- •

1st mortgage, $500,000, gold! 1897 5 g F-A $500,000 Feb 1 1922
($1,000)______________ c*)Washington Trust Co., N. Y. .Trustee.

J Interest at People’s State Bank, Detroit. 
1st con mtge, g ($1,000),1 1901 4 «  k J-D 600,000 Juno 1 1926

$l,100.00h _________ c*&rjlnt. at Washington Trust Co., N . Y ., Trustee
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Bonds.— $500,000 consolidated mtge. 44$ % bonds are reserved to retire 
like amount of 1st mtge. bonds. Bonds are subject to call at 105 and Inter
est on 60 days’ notice after June 1 1011. Principal and Interest of both 
Issues guaranteed by Detroit United by endorsement.

W yan do tte  & Detroit River R y .1st consol M, $425,000( 1808 5 g J-D $425,000 Dec 11018
($1,000), gold--------------c*JInterest at Union Trust Co., Detroit, Trustee.

Detroit & Flint R a ilw ay .
The Detroit A Flint Ry. was organized to acquire the Detroit Rochester 

Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica A Romeo Ry. The consol, mtge. Is a 1st lien on these last two prop’s.

Date. Interest. Outstanding. Maturity. 
D R R & L O Ry 1st mtge.l 1900 5 g J-D $1,100,000 June 1 1020

sinking fund, gold ($1,000),[interest at American Trust A Savings Bank, 
$1,500,000; unissued bonds| Chicago, Trustee; also Guaranty Trust
have been canceled____ c*J Co., New York.

Detroit & Flint 1st consol M.l 1001 5 g F-A $1,400,000 Aug 1 1021
g. $3,000,000 ($1.000)-.c*]lnt. at Tr. Co. of America, N. Y.. Trustee.
Bonds.—Of the consolidated mtge., $1,100,000 are leserved to retire 

bonds of like amount of the D. R. R. A Lake O. Ry. and 5500.000 have been 
canceled. Consolidated bonds are subject to call at 100 and Interest 
on 60 days' notice. Both Issues are guaranteed by the Detroit 
United Ry.; see form of guaranty In V. 76, p. 1300; as “ additional collateral 
security”  on the Flint bonds 1st consol. 4H % bonds of the Detroit United 
are deposited. $ for $, with the Guaranty Trust Co. of New York, and would 
bp available In the event of default on the Detroit A Flint bonds.

REPO KT. —Annual report of the Detroit United Ry. for the year ending 
Dec. 31 1011 was published in V. 04. p. 485.
Detroit United R y .. Rapid R y . S y s .. Sandw . W in d . & A m h erstb . R y .,D e t  

M onroe & T o l. Sh. Line R y . and D et. Jack, fit Chic.
1011. 1010. 1000.

Revenue passengers_________________182,612,786 165,020,753 142,081,316
Transfer passengers________________  53,652,870 48,237,720 41,620,844
Gross earnings____________ - ............. $10,253,134 $0,345,219 $8,047,555
Operating expenses________________  6,580,042 5,981,065 5,042,724

Net earnings from operation..
Income from other sources____

$3,673,092
178.813

$3,364,154
152.768 $3,004,831

144,833
$3,851,905
2,123,398

625.000
400.000

$3,516,922
2,030,622 $3,140,664

1,880,129
400.000
100.000 400.000

100.000
Dividends (5% )______________
Depreciation charged o f f - - ........
Contingent liability reserve-------

Total deductions...............................$3,148,308 $2,530,622 $2,3au,12u
Surplus Income..................................... $703,507 $986,300 $760,535

DIVIDENDS.— First dividend of 1 % on Detroit United stock was paid 
March 1 1901 and 1 %  quarterly thereafter until Aug. 1 1005, when rate 
was raised to 1 H % quarterly. On Nov. 1 1905 1 H % .  In 1906 5 %. In 
1907, Feb.. 1 « % ;  May. 1 « % ;  Aug., 1 « % .  None to Moh. 1011. when 
1 H %  was paid; same amount quar since to and Incl. Dec. 1912.

ROAD.— On Jan. 1 1012 operated 777.292 miles of track, as follows: 
Detroit United. Including Wyandotte A Detroit River Ry., Detroit A 
Northwestern, Detroit & Pontiac, Detroit A Flint, 426.90 miles; Detroit ft 
Port Huron Shore Line, 129.71 miles; Sandwich Windsor A Amherstburg 
Ry., 36.64 miles; Detroit Monroe A Toledo Short Line, 77.17 miles; Detroit 
Jackson A Chicago Ry., 106.78 miles. Ralls, 77, 85 and 98 lb. steel. Doe* 
an express service. Has’l ,200 closed passenger cars, 284 open passenger cars, 
232 freight and construction cars, 35 line cars. 61 express oars, 12 miscel
laneous cars, 2 locomotives, 3,344 motors and 2,556 trucks. There are 11 
power-houses, with a combined capacity of 47,590 h. p., 2 storage batteries, 
with a combined oapaclty of 4,500 amperes and 23 sub-stations with a 
combined capaolty of 20,850 k. w.

OFFICERS.— Pres., J. C. Hutchins, Detroit: V.-P.’s, Arthur Pack. De 
trolt, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George
H. Russel, Detroit: Sec., A. E. Peters, Detroit; Gen. Mgr., F. W. Brooks. 
Detroit. General offices, 12 Woodward Ave., Detroit.— V. 90, p. 372, 445, 
976, 1101; V. 91, p. 397, 790, 870, 945; V. 92. p. 59, 118, 186, 261, 322 
394, 455, 594. 659, 956. 1032; V. 93, p. 163, 1190, 1725; V. 94, p. 123, 207, 
278, 416, 485, 767, 1507; V. 95, p. 110,890, 1683.

(1) Detroit & Port Huron Shore Line Ry.—A trolley road.
Entire outstanding capital stock Is now owned by the Detroit United Ry. 
ORGANIZATION.— Incorporated In May 1900. Is a consolidation of 

the Rapid Railway Co., the Detroit Mt. Clemens A Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens ft Lakeside Traction Co. and 
the Detroit & River St. Clair R y.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks In Mt. Clem
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit ft Lake St. Clair Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $2,500,000 ($100)...................................- -  $2,000,000 ..................
1st mtge, $2,500,000 ($1,000)1 1900 5 g J-J 1,717,000 Jan 11950

cannot be called, gold c*Ar[Un!on Trust Co., Detroit, Trustee.
jln t. at American Exch. Nat. Bank, N. Y. 

Bond*.— Of the new 1st mortgage, $783,000 Is set aside to retire under
lying Hens (namely the bonds of the Rapid Railway and of the City Electric 
Ry. and the Port Huron St. Clair A Marino City Ry.). Of the $1,717,000 
bonds reported outstanding, $125,000 were on Deo, 31 1011 held In the 
treasury of the Detroit United.

Rapid Railway.
BONDS— Date. Interest. Outstanding. Maturity.

1st mortgage. $300,000,1 1895 5 M-S $300,000 May 1 191*
($1.000)______________ c*/Int. at Finance Co. of Penna., Phlla., Trustee

1st Consolidated mortgage,] 1896 5 g M-N $300,000 May 1 1916
$600.000 (g o ld )-----------c*J Int. at Finance Co. of Penna.. Phlla., Trustee
Of the consol, mortgage bonds of 1896, $300,000 are reserved to take up 

the outstanding first mortgage bonds.
City Electric Railway (of Port Huron).

BONDS— Date. Interest. Outstanding. Maturity.
1st mortgage, $200,000,f 1893 6 g M-S $180,000 Mar. 1 1913

gold, $1,000................... ..(Subject to call at 105 and lnt.
lint, at Hanover National Bank, N. Y. City Bonds.—The mortgage trustee Is the Union Trust Company of Detroit’

Port Huron St. Clair & Marine City Railway 
BONDS— Date. Interest. Outstanding. Maturity

1st mortgage, g., $300,0001 1900 5 M-S $3,000 Mar. 1 1920
($500 and $1.000)________ /Union Trust Co., Detroit, Trustee.
The remaining $297,000 bonds have been canceled.

Detroit & Lake St. Clair Ry. Co.
BONDS— Date. Interest. Outstanding. Maturity.

1st mortgage, $400,000. goldl 1000 5 g A-O $300,000 Apr. 1 1920
$1,000) .................. — c*l Interest at Union Trust Co., Detroit, Trustee

Bonds.—The bonds are guaranteed, principal and Interest, by the Detroit 
A Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens A Marine City Ry. They are not subject to call. Of the $390,000 
•reported outstanding, $100,000 were held by the Det. Unit. Dec. 31 1911. 

ROAD.—Total Det. A Port Huron System, 129.71 miles.
EARNINGS.— Now Included In report of Detroit United Ry.—V. 77, p. 

34 V 84. p. 338.
(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION.— Incorporated under special charter from Province

of Ontario. Owns entire capital stock ($100,000) of the Windsor A Teoum- 
seh Electric R y. Entire stock of Sdw. Winds. A Amh. Is owned by Det. Un. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100)........................................  $297,000 .................
Consol Mtge.,g$600,0001 1902 44$ g J-D 490,000 Dec. 1. 1922

gold ($1.000)------- c*(Natlonal Trust Co., Ltd., Toronto, Trustee.
Wind A Tec El $300,0001 1907 5 g M-S 2 189,000 Sept 2 1927

g ($1,000) gu p A l.c*jNational Trust Co.. Ltd., Toronto, Trustee. 
Bonds.—S. W. A Amh. bonds are subj. to call after Deo. 1 1912 at 105. 

Windsor A Tecum, bonds are guar., p. A 1., by Sand. Windsor A Amherstb. 
Ry. They are red. on and after Sept. 2 1917 at 105 and lnt. on 60 days’ 
notice. Interest on both mortgages Is payable at company’s office.

ROAD.—Operates 36.64 miles of track In and between Windsor, Walker- 
vllie, Sandwich and Amherstburg, Including City Ry. of Windsor (2.53 
miles). ..perated under lease.—V. 75, p. 1303, 1400.

(3) Detroit Monroe & Toledo Short Line Ry.
In Feb.. ’06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
ORGANIZATION.— Incorporated In Michigan on December 11 1002. 
STOCKS AND BONDS— Date. Interest. Outstanding. M aturity•

stock, $3,000,000 .....................................................$2,581,000 ............... ..
1st mortgage, $3,000,000,1 1003 5 g J-J 2.581,000 Jan. 11933

gold ($1.000).................c*/ Union Trust Co., Detroit. Trustee.
Bonds.— Interest Is payable In New York. No sinking fund and bonds 

arc not subject to call. Of the $2,531,000 reported outstanding above 
$97,000 were on Dec. 31 1911 in the Detroit United treasury.

ROAD.— Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con
nection Is made with the Lake Shore Electric Ry; for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-lb. T-rails. Total track, 77.17 miles.—V. 79, p. 2455; V. 82, p. 302.

(4) Detroit Jackson & Chicago Ry.
ORGANIZATION.—A holding co. organized In Mich. In 1007 by Detroit 

United Interests to take over the Det. Ypsl" Ann Arbor & Jack. Ry , the 
Jack. Ann Arbor A Det. Ry. and the Det. Plym. A Northvllle Ry., paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $25,000 ($100)............................................ $25,000 ...................
Istcon sM ,$4,000,000 ($1,000)11907 5 g F-A 1,400,000 Feb 1 1937

gold____________________c*I Int. at Security Trust Co., Detroit, Trustee.
BONDS.— Bonds are subject to call on any Interest day at 105 and In

terest. Guaranteed, p. A 1., by the Detroit United Rys.: enough bonds are 
reserved to retire bonded debt of the Det. Yps. Ann Ar. A Jack. Ry. V.85, 
p. 345. Of the amount reported outstanding, $515,000 were on Deo. 31 
1911 In the Detroit United treasury.

(a) Deirolt Ypsilanti Ann Arbor fit Jackson Ry.
ORGANIZATION.—Organized In Michigan In 1901; absorbed by pur

chase the Detroit Ypsilanti A Ann Arbor Ry. and the Ypsilanti A Saline 
Electric Ry. Franchises which are not perpetual expire In 1927.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock.com. (32,600,000).........................................$2,600,000 ......... ............
1st consol. M., $2,600,0001 1001 5 g F-A 1,610,000 Feb. 11926

$500 ($1,000), gold — c*/Int. at Detroit Trust Co., Detroit, Trustee. 
Det. Yp. A Ann Ar. 1st M.l 1807 6 g M-N 600,000 Nov. 1 1917

($600,000), g. $500 or[ nterest at Union Trust Co., Detroit. Trustee 
$1,000 each)...................

Det Yps A Ann Ar cons 1st Ml 1899 6 g F-A 330,000 Feb 1 1924
$1,000,000 g ($500 A $1,-[interest at Union Trust Co., Detroit, Trustee. 
000) sinking fund annuallyj

Yp. A Saline 1st M................................  6 J-J 60,000 July 11919
Of the new 1st mortgage of $2,600,000, $090,000 are reserved for under

lying Hens. First consols cannot be called. See V. 76, p. 666.
ROAD.—Completed and In operation from Detroit (through Wayne 

and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of way. Total track, 106.78 miles. 
Ralls 70 and 75-lb. T and girder. Does a freight business.— V. 70, p. 269;
V. 81. p. 1723; V. 84, p. 51, 450.

D O Y L E S T O W N , P A .
P H IL A D E L P H IA  & E A ST O N  E L E C T R IC  R Y . C O .— A  trolley road .
Receivership.— On April 5 1912 Judge Ryan In Bucks County Court ap

pointed A. II. Slckler (Pres, of Co.) and Godfrey Schmidhelser of Phlla. 
receivers. V. 94, p. 699, 1057. Plans of reorganization are In progress.

ORGANIZATION.— Organized In 1907 as successor to the Philadelphia 
A Easton Ry. (formerly the Doylestown A Easton Street R y.), sold at 
trustee’s sale May 31 1907.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $265,000 ($50)............ .........................  $258,800 ...................
Pref $365,000 5% non-cum_______  _______  354,800 ...................
1st mtge $1,000,000 ($1,000,1 1907 5 g M-S 911,000 Sept 1 1937

$500 and $100) gold___ o*;Interest at Girard Trust Co., Phlla., Trustee.
STOCK.— Preferred shares have no voting power.
Bonds.—The new $1.000,000 bonds are not subject to call and no sinking 

fund. Interest was 4% to Sept. 1 1911; Is now 5%.
EARNINGS.— For year ending Dec. 31 1012, gross, $102,112 net, 

$27,967. In 1911, gross, $96,155; net, $25,078.
ROAD.—Operates 31 miles of road between Doylestown and Easton. 

Operates 8 cars. •
OFFICERS.— Pres., A. H. Slckler, Phlla.; V.-P., W . J. Lescure; Seo..

W. S. Chambers, Doylestown; Treas., H. G. Rush, Lancaster.— V.85, p. 4701 
V. 04, p. 699, 1057.

D U  B O IS , P A .
D U  BO IS E L E C T R IC  & T R A C T IO N  C O .— A  trolley road and electrlo 

lighting plant.
ORGANIZATION.—Incorporated In New Jersey on Nov. 15 1901 as 

the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bols Electric Co and the Du Bols Traction Co. V 
76, p. 972. The United Traction Street Ry. (which Is a consolidation 
In 1008 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14 
miles from DuBols to Sykesvllle and Big Run, Is controlled and owned by 
same Interests that control the DuBols El. A Tr. Co. Franchises for both 
street railway and electrlo lighting are perpetual and exclusive.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100)............................................... $300,000 ...................
Coll. tr. mtge. $300.0001 1902 5 g M-N 297,000 May 1 1932

($500), gold.......... ....... c*jInt. at Knickerbocker Tr. Co., N. Y. Trust.
Bonds.— No s. f., but subject to call at any time at 105 and lnt.
EARNINGS.— For year ending June 30 1912 (lncl. United Trac. St. Ry.), 

gross, $89,099; net, $27,438; charges and taxes, $15,482; surplus, $11,956.
ROAD.— Operates 19 miles (Including United Trac. St. Ry.) In DuBols, 

and extensions to Fall Creek, Sykesvllle and to Big Run, where connection 
Is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-Ib. girder and T rail.

OFFICERS.— Pres., Austin Blakeslce; V.-P., J. E. Merrls; Sec., J. H. 
Crlssman; Treas., B. B. McCrelght, all of Du Bols.— V. 89, p. 1667.

D U B U Q U E , I O W A .
U N IO N  E L E C T R IC  CO . IN I O W A — T rolley.
ORGANIZATION.— Incorporated In Iowa In 1900 as a consolidation of 

the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of tho 
city of Dubuque, Iowa. Franchises mature 1927.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $750,000 ($100)............... 4 Q-J $700,000 Seo text
Preferred ($100) 6% cum..............  monthly 807,000 See text
First mortgage $980,000 goldl 1904 5 g M-N 840,000 May 1 1934

($1,000)----------------------c* /ln t. at I.. Tr. A Sav. Bk., Chicago, Trustee
Remaining $80,000 bonds reserved for 80% of cost of exten. and Impts,; 

but only In event of Increase of stock, and then to only 2-3 of such Increase; 
but In no case to bo made earlier than 2 years from date of bonds. Bonds 
subj. to call at 105 and Int. Sinking fund of $15,000 per annum began 
April 30 1908. $60,000 have been retired.

Dividends.—Monthly divs. of 4$% on pref. have been paid since Julv
1907. On com., first dlv., 1%, paid July 1011; same rato has been paid quarterly since.

EARNINGS.— For cal. year 1912, gross, $441,844; in 1911, gross, $415,505; net, $156,177.
ROAD-—Owns and operates about 174$ miles of track on 14 4$ miles of 

street In Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights.

OFFICERS.— Pres., F. D. Stout. Chicago; V.-P., D. D. Myers; Seo. and 
Treas., J. R. Lindsay, Railway Exchange, Chicago; Gen. Mgr., E. M . 
Walker.— V. 71, p. 2643; V. 84, p. 1553; V. 86. p. 983.
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DULUTH, MINN.
DULUTH— SUPERIOR TRACT 10N.—Trolley.
ORGANIZATION.— Incorporated In Connecticut In 1897. Owns entire 

stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super
ior Rapid Transit. The corporate existence of the Duluth Street Ry. 
(s maintained, but all of Its stock ($2,000 000 authorized. $1,800 000 out
standing) Is held by the Duluth-Superior Traction. This latter company 
has no bonded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881 and possesses “ an exclusive franchise” 
which runs until 1931. See decision with regard to franchises In Superior 
In V. 80, p. 1911. The Duluth-Superior Bridge between Duluth, Minn., and 
Superior, Wls., Is used by the railway but Is a separate corporation, and has 
Issued first mortgage bonds for $050,000 and second mortgage bonds for 
$300,000—see bridge Items. V. 63, p. 310, 504. In 1903 entered Into 
contract with the Great Northern Power Co. to supply sufficient power to 
operate the street railways In both cities. Power was being delivered In
1908.

Reduced Rates Ordered.— In Nov. 1912 tho Wisconsin RR. Comm, ordered 
tho Dulpth St. Ry. to establish a rate of 6 tickets for 25c. on its Superior 
lines, in addition to the 5-cent cash faro now in force. V. 95, p. 1472.

Strike.— A strike on lines of the Duluth St. Ry., which began on Sept. 9 
1912 was settled toward tho end of October, the company having won out 
completely. V. 95, p. 1206, 1331.

STOCK AND BONDS— Date. Interest.
Common. $3,500,000 ($100)............. Q-J
Pref. 4 % cum. $1.500,000 ($100)____ Q-J
Duluth St. Ry. M.. $2,500,000) 1900 5 g M&N

Outstanding. Maturity. 
$3,500,000 Jan’ 13,1 %

1 .500.000 Jan’13, 1 %
2.500.000 May 1 1930

gold ($1,000) .................. c ’ /Int. at Cent. Trust Co., N Y.. Trustee
Dul St Ry gen M $2,500,000,1 1910 5 M-N 833,000 May 1 1930

gold ($1,000) sk-fd_____c*]lnt. at Central Tr. Co., N. Y., Trustee.
Stock.— Both com. and pref. Is listed on N. Y. Stock Exch. V. 90, p. 848, 
Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Street Ry., 

the property of the Lakeside St. Ry. and of the Superior Rapid Transit 
having first been conveyed to the Duluth St. Ry. The gen. mtge. bonds are 
subj. to call on any Int. day at 105 and Int. Remaining bonds may be 
Issued for additions, extensions. &o. The are guar., p. & 1., by Dul .-Sup. 
Tract. Co. V. 90. p. 1296; V. 91, p. 276; V. 92, p. 186.

Dividends.— On the pref. stock 4% p. a. Is being paid. On com., 1st dlv 
— 1%— Oct. 1909. Same amount quar. to and Inci. July 1910; In Oct 
1910, 1)4% . Same amount quar. to and Including Jan. 1913.

ROAD.—The system embraces 80.43 miles of track and Includes all the 
lines In Duluth and Superior. 125 cars.

REPORT.— For calendar years: (Report for 1911 in V. 94, p. 345.)
Gross Net D epreci-Int. & P /.D tv . Common Bat.,

Earns. Earns, ation. Taxes. (4% ). Dividend. Surp.
Year—  $ $ $ $ $ $ $
1911 ......... 1,135,300 527,164 58,288 208,161 60,000 (5%) 175,000 25,715
1910 ......... 1,091,582 487,507 54,579 190,779 60,000 (4)4)157,500 24,649

In 1911 carried 22,186,930 revenue and 3,787,791 transfer passengers, 
against 21,624,039 revenue and 4,036,815 transfers In 1910.

OFFICERS.— Pres., C. G. Goodrich; V.-P., A. E. Ames; V.-P. and Gen. 
Mgr., Herbert Warren; Sec. & Trcas., S. L. Reichert; Asst. Sec., Edmund 
Zacher.— V. 72, p. 183, 627; V. 80, p. 1911; V. 89, p. 285, 666; V. 90. p. 
627, 1296: V. 91, p. 211. 276, 654: V. 92, p. 186, 876; V. 93, p. 666; V. 
94, p. 345; V. 95, p. 1206, 1331, 1472.

EAST LIVERPOOL, OHIO.
TRI-STATE RAILWAY & ELECTRIC CO.
ORGANIZATION.— Incorporated In Ohio. Is a consolidation of the 

following companies (V. 93, p. 165):
Steubenv. Wellsburg & Weirton Ry. 

Co. (W. Va.).
Wellsb. El. Lt-.IIt &P.Co.(W. Va.).

Beaver County (Pa.) Light Co.
Midland (Pa.) El. Lt. & Power Co.
Steubenv. & Wellsburg Traction Co.

(Ohio).
Leases for 999 years the East Liverpool Traction & Light Co. and the 

Steubenville & East Liverpool Ry. & Lt. Co. (Ohio), and controls the Ohio 
River Passenger Ry. Co. through lease to Steubenville Wellsb. & Weirton 
Ry. for 90 years. The leases of the Steubenville & East Liverpool Ry. & 
Lt. Co. and the Ohio Riv. Pass. Ry. may be terminated on conditions cx-
Sressed In leases. The earnings of the leased companies, after paying all 

xed charges, are distributable on stock of Tri-State Ry. & Elec. Co., on 
an agreed basis, prior to distribution on stocks of leased companies. The 
combined companies own and operate electric railways, electric lighting and 
power plants along the Ohio River in Ohio, Penna. and West Va., and the 
railway suspension bridge between East Liverpool and Chester, W. Va., 
and control, through stock ownership, the railway bridge between Steuben
ville and Middle Ferry, W. Va. Territory served extends from Wellsburg, 
W. Va., up the Ohio River to Rochester and Beaver, Pa., a distance of 60 
miles. At Rochester connects with electric railway serving that territory 
and at Wellsburg with line running to Wheeling and other West Va. points. 
F r a n c h i s e s  range from 25 years to perpetual.

In July 1911 Municipal & General Securities Co., Ltd., London, offered 
a block of 1st M. and coll, trust bonds at 95%, with a bonus of 20% com. 
stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $2,000,000.................... ..............................$2,000,000 .....................
Pref $1,000,000 ($100) 6% ............... . ............... 575,800 ..................
First and coll trust mtge $2,-1 1911 6 A-O 668,000 Apr 1 1950

500,000 gold sinking fund.JInt. at Bankers Tr.Co.,N.Y ,trust.,or Lond.
Underlying bonds (about)------------ -------------- $1,500,000 __________

Stock.— Pref. stock dlvs. arc cum. from Jan. 1 1913.
Bonds.— Of the unissued 1st & coll. tr. bonds, $332,000 are for corporate 

purposes and $1,500,000 for Impts., extensions, &c., under certain restric
tions. Subject to ca'l on or after April 1 1916 at 105 and Int. on 60 days’ 
notice. Sink, fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds arc listed on London Stock Exchange. V. 94, p. 69.

ROAD.— Combined properties consist of about 115 miles of standard- 
gauge single track.

OFFICERS.— Pres., J. H. Pardee, New York; V.-P., Edward M. Don
nell, East Liverpool; Treas., R. B. Marchant, Now York; Sec., T. W. 
Moffat, New York.— V. 93, p. 165; V. 94, p. 69

(1) East Liverpool Traction & Light.
LEASE.— Is leased to Tri-State Ry. & Elec. Co. for 999 years. V. 93. 

p. 163.
ORGANIZATION.— Incorporated In Ohio on Sept. 30 1905 and Is a con

solidation of the following companies (see V. 81, p. 1791):
Ceramic City Light Co.
Chester Light & Power Co.
East Liverpool Ry.
East Liverpool Bridge Co.
East Liverpool & Rock Springs 

Street Ry.
Eastern Ohio RR.

STOCK AND BONDS— Date.
Common, $2,500 000 ($100).............
Pref., 5% n.c., $500,000 ($100)___
1st mort , $3,000,000. gold) 1905

Glasgow RR.
I s l a n d  R u n  C o a l  C o .
People’s Light & Power Co.
United Power Co.
Wellsvllle Electric Light Co.
The Rock Springs Park.

Interest. Outstanding. Maturity._ .........$2,500,000 ...................
......... 500,000 ___________

5 g M-N 2,850,000 Nov 1 1925
($1.000)........ ............. ..... c /lnt. at Union Trust Co.. PIttsb., Trustee.

East Liverpool Ry.lst m t g e . .___  5% 150,000 June 1 1917
Bonds.— Of the $3,000,000 1st mtge. of 1905, $150,000 are reserved to 

retire like amount of East Liverpool Ry. bonds. Are subject to call on any 
Interest date at 105.

ROAD.— Owns and operates 35.85 miles of track In and between East 
Liverpool and Wellsvllle. Standard gauge, 73-lb. girder and T rail. At 
Wellsvllle connects with tho Steubenville & East Liverpool Ry. & Lt. Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic agree
ments with these two companies operates a through line between Steuben
ville, O., and Beaver, Pa. 55 cars.

OFFICERS.— Pres. & Treas., Edward McDonnell, East Liverpool; V.-P., 
C. A. Smith, Chester, W. Va ; Sec., Geo. II. Faulk; Gen. Mgr., W. R. W. 
Griffin.— V. 81, p. 1791; V. 82, p. 804; V. 90, p. 1490; V. 93, p. 163.

(2) Steubenville & East Liverpool Railw ay & Light C o.
Lease.— Is leased for 999 years to Tri-State Ry. & Elec. Co. V. 93, p.165.
ORGANIZATION.— Incorporated In Ohio April 1906 as successor to 

the Steubenville Traction & Light Co., which In Jan. 1901 had taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co.

Owns the Pleasant Heights line. Light franchises perpetual; street rail
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 
Stock Exchange.

STOCK AND BONDS— Date. Interest. Outstanding. M aturity.
Stock, $3,000,000 ($100)_________  _______  $3,000,000
First mortgage, $3,000,000/ 1907 5 J-J 2,210,000 Jan. 11927

($1,000), g o ld ............ — clln t. at Commercial Trust Co., Phil., Trustee.
Steuben Tract & Lt 1st m t g e ,/-----  5 g M-N 790,000 May 11926

$1,000,000 ($1,000), g-.c^JInt. at Metropolitan Trust Co.. N .Y ., Trus. 
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 

prior liens. Cannot be called. Steubenv. Trac. & Light bonds are guaran
teed, principal and Interest, by American Gas Co.

ROAD.— Owns and operates 41.04 miles of track in and between Steuben
ville and Toronto, thence to Wellsvllle. 85-lb. rail. 17 closed and 14 open 
cars. Also electric-light and gas plants and pleasure park of 85 acres.

OFFICERS.— Pres. & Treas.. Edw. McDonnell: See., Geo. H. Faulk: 
Gen. Mgr., W. R. W. Griffin.— V. 93, p. 165.

(3) Ohio River Passenger Ry.
Lease.— Is leased to the Steaubenvllle Wellsv. & Weirton Ry. Co. for 

90 years.
ORGANIZATION.— Incorporated In Pennsylvania.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50)________ . . . .  _ . . .  $1,000,000
First mtge $1,000,000 g o ld ... 1907 5 J-J 1,000,000 Jan 11957

ROAD.— Connects Rochester and Beaver, Pa., and East Liverpool, O. 
Length of line, 22.48 miles.

OFFICERS.— Pres, and Treas., Edw. McDonnell; Sec., A. Bacon: Gen. 
Mgr., W. R. W. Griffin, all of East Liverpool.

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC— (See M ap, page 49.)
On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 

being In default. See V. 78, p. 1446, 1781. In June 1904 a further Install
ment of $5 per share was called on stock. V. 78, p. 2011,2442. Dividend 
payments have been: July 1900, 3)4%  on $10 paid In; Sept. 1901 and 
March and Sept. 1902, 3 % on $15 paid In; March 1903 (paid In July) and 
Sept. 1903, 4% on $15 paid In.

In Dec. 1905 declared a dividend of $2 50, and at samo time called an 
assessment of $5 per share on the stock; the dividend was credited on tho 
assessment, making the stock 50% paid In. V. 81, p. 1791. Cash divi
dends resumed In Oct. 1906 by the payment of 2)4% . V. 83. d . 687,
2)4% again paid April 1 1907 and 2)4% Oct. 1 1907: tnen dividends were 
passed until Nov. 1911, when 2% was paid. In 1912, May, 2%; Nov., 2% .

ORGANIZATION.—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer <& 
Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co., Northamp
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit Co. 
Incorporated In New Jersey March 11 1899. Owns all the stock of the Penn. 
Motor Co.

Consolidation of Subsidiaries.— On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer <fc Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged Into the 
(new) Easton Transit Co. (V. 85. p. 1461), and In 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co. 
Stock, $2,150,000: all owned by Easton Consolidated Elec.

STOCK AND BONDS.— Both the stock and tho collateral trust 6s were 
In Jan. 1900 listed on the Philadelphia Stock Exchange.

„ „ „  _ Date. Interest. Outstanding. Maturity.Stock $1,500,000 (par $ 5 0 )... ..............................  6 0 % pd.ln  Nov.’ 1 2 .2 %
Collateral trust $1,300,000 g/ 1899 5 g M-N 1,240,000 May 1 1949

($1,000 and $500)---------c*l Interest at Girard Trust Co.. Phlla., Trustee.
Pennsylvania Motor Co 1st Mf 1801 6 A-O 60,000 April 1 1941

(cannot be called)________ /Lack. Tr. & Safe Dep. Co.. Scranton, Trust.
Eas Pal & Beth Elec 1st gold] 1808 5 J-J 200,000 Jan. 1 1910

$200,000, cannot be called! Int. at U. S. Mtge. & Trust Co., N. Y ., Trust. 
Eas & So Beth Tr 1st M $500,-] 1006 5 g J-J 451,000 July 11036

000 guar gold ($1,000). .c*(Girard Trust Co., Philadelphia, Trustee. 
Bonds.—The coil, bonds have no s. f. and are not subj. to call. Of the 

total of $1,300,000, $60,000 Is reserved to retire the Penn. Motor bonds. 
Issue Is secured by a pledge of $2,150,000 stock (the entire Issue) of the 
new) Easton Transit Co., 12,322 shares (entire Issue) of Edison lllum- 

stock, and 2,400 shares (the entire Issue) of Penn Motor stock. Int. on 
Easton *  So. Beth. Transit bonds Is payable at office of Edw. B. Smith & 
Co., Phlla., or at company’s office. They are guar., p. & i., by end. by tho 
Easton Consol. Elec. A sinking fund of $5,000 p. a. commenced Juno 1 
1908; $25,000 have been retired. Bonds are subject to call at 105 and int. V. 83, p. 323.

REPORT.— For calendar years:
Calendar Gross Earn. Netlnc. Net Inc. TotalE. Bd. Int. Dies. Bat. 

Year—  E.Tran. E . Tr. Ed.III.Co. Con. El. Taxes,&c. (2%) Sur.
1911..............$401,736 $87,479 $27,886 $115,365 $69,692 $15,000 $30,673
1910   381,492 96,661 28,145 124,806 70,309 ___  54 497

— Embraces practically the entire street railway system of Easton, 
and West Easton, Pa., and Phllipsburg, N. J., with lines from Easton to 
Bethlehem, South Bethlehem and Nazareth; total track, 53.870 miles. 
Operates through cars from Easton to Bethlehem and South Bethlehem. 
107 cars.

OFFICERS.— Pres., Jos. S. Lovering, Franklin Bank Bldg., Phlla.; 1st
V. -P., S. H. Hackett; 2d V.-P., H. R. Fehr; Sec. *  Treas., F. A. Hazzard; 
Asst. Sec. & Treas., S. H. Sargent.—V 84, p. 450, 603, 1307; V. 85. p. 283, 
464, 1461, 1518; V. 86, p. 602: V. 87, p. 226: V. 88, p. 685; V. 90, p. 697; 
V 92, p. 704; V. 93, p. 940, 1024; V. 94, p. 630.

NORTHAMPTON-EASTON & WASHINGTON TRACTION CO.
ORGANIZATION.— Incorp. In 1910 In New Jersey and is a consolidation 

of the Northampton Traction Co. and the Easton & Washington Traction 
Co. The former was a consolidation of the Easton & Nazareth St. Ry. 
and tho Easton Tatamy & Bangor St. Ry. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,250,000 ($100)....................................... $1,250,000 ...................
Northam Tr 1st M $400,000) 1903 5 g J-J 350,000 Jan 1 1933

gold ............ ................... c ’ /Int. at Northampton Tr. Co. (Easton), Trus.
N-EAWash 1st M $5,000,0001 1910 5 550,000 May 1 1950

g ($100, $500, $1,000) s fc’ /Bankcrs’ Trust Co., New York, Trustee. 
Bonds.—A sink, fund of 10% of net earns. Is now oper. on Northampton 

Trac. bonds, but bonds cannot be called. Northampton-Easton A Wash. 
Trao. bonds are callable, In whole or In part, on or after May l 1915 until 
1925 at 110; thereafter until 1935 at 107 )4: thereafter until maturity at 105 
and int. Remaining bonds may be Issued for extension to Ilackcttstown 
under certain restrictions. Sink. fd. 1% annually of average amount of all 
bonds out from 1915 to 1925; 1 K% to 1940 and 2% thereafter. Bonds are 
unconditionally guar., p.&l., by Northampton Trac. Co. (V. 92, p. 726).

EARNINGS.— For year ending Nov. 30 1912, gross, $182,852; net, after 
taxes, $77,986; bond Interest, $45,000; surplus, $32,986.

ROAD.—Operates 24 miles of track from Easton to Nazareth and from 
Easton to Bangor, chiefly on private right-of-way, and 17 miles of track 
from Phllllpsburg, N. J., to Port Murray, N. J. Total, 41 miles of track 
operated. Standard gauge; 65. 70 and 80-lb. steel rail.

OFFICERS.—Pres., David King; Treas., Win. L. Doyle; Gon. Mgr.,
W. O. Hay.— V. 92, p. 726; V. 94, p. 1384.

EAST ST. LOUIS, ILL .
EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See M an on page 51.)
ORGANIZATION.—Incorp. In N. J. In 1901 and In April 1906 absorbed 

the Alton Granite A St. L. Co. It owns all the stock except directors’ shares 
and all bonds of East St. Louis Ry. Co., the St. L. A East St. L. Elec. Ry.Co. 
and the East St. Louis & Suburban Ry. Co.; all the stock of the Alton 
Granite & St. Louis Trac. Co., the Alton Gas & Elcc. Co. and all tho bonds 
of the St. Louis & Belleville Elec. Ry. Co.; also all tho stock of East. St. L. 
Lt. & p. Co. of East St. Louis: V. 91, p. 399. These cos. own and operate 
all the electric railway lines In East St. Louis and Alton and Intcrurban lines 
to Belleville, Edwardsvllle, Collinsville, CascyvIUe, O’Fallon, Lebanon, 
Brooklyn, Venice, Madison, Granite City and Alton, and the only clectrlo 
line across the Eads Bridge—the latter under a 50-year exclusive contract 
from 1903 to operate cars over this bridge. East St. Louis Lt. & Pow. Co.
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does entire electric lighting and power business in East St. Louis and lias a 
contract with the city tor municipal lighting until 1920. Alton Gas A Elec. 
Co. does entire electric light, power and gas business In Alton and has a 
contract for municipal lighting until 1913. Franchises in East St. Louis, 
Edwardsvllle, Collinsville, Caseyvillc, O’Fallon, Belleville and Lebanon ex
pire in 19-17, 1948 and 1952,with exception of 5 m. In Belleville expiring 1919s 
Alton railway, electric-light and power franchises expire in 1948; Alton ga5 
franchise is perpetual; Granite City and Madison franchises expire In 1925; 
Venice franchise in 1920, Brooklyn franchise in 1921. The interurban line 
to Alton, outside of city limits, is entirely on private right of way. County 
franchises covering remaining suburban lines expire from 1919 to 1948. 
Electric light and power franchise in East St. Louis expires 1998.

Both stock and bonds of the East St. Louis A Suburban Co. have been 
listed on the Philadelphia, Louisville, Columbus and St. Louis stock exch.

Of the stocks and bonds owned, the following have been deposited with 
the St. Louis Union Trust Co. as collateral for the East St Louis A Sub
urban Co. collateral trust bonds. The tlgures given cover the entire issues 
of bonds and all stock except that of St. Louis A Belleville Elec. Ry., 250 
shares of East St. Louis A Suburban Ry. and shares necessary to qualify 
directors; also except $145,000 East St. Louis Light & Power Co. bonds.

Bonds. Stock.
East St. Louis & Suburban Ry. Co_______________$3,834,000 $3,824,300
East St. Louis Ry. Co.........- ................- .................. 1,799,000 1,805,500
St. Louis & East St. Louis El. Ry. Co.....................  500,000 499,500
St. Louis A Belleville El Ry Co------------------------  750,000 -----------
East St. Louis Light A Power Co________________  _______  733,000

$6,883,000 $6,862,300
The capitalization of the East St.'Louls A Suburban Co. Is as follows: 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common $7,000,000 ($100)....................................... $7,000,000 ...............
Pref $7,000,000 ($100) 5 % l ____ Q-F 7,000,000 Feb.’ 1 3 ,l)i

cum____________________ J
Collateral trust mortgage $8,-( 1902 5 g A-O 8,000,000 April 1 1932

000,000 gold ($1,000)...c*iInterest at St. Louis Union Tr. Co., Trustee.
I or at E. YV. Clark A Co., Philadelphia.

A G & St Louis Trac Co lstl 1904 5 g F-A 2.263,000 Aug. 1 1944
consol M, $3,000,000 goldjlnt. at Illinois State Tr. Co., East St. Louis,
($1,000) ...................  c*j Trustee, or at National City Bank, N. Y.

Alton Ry & Ilium first mtgef 1895 5 g A-O 250,000 Oct. 1 1915
$250,000 gold ($1,000).. c* \ Interest at Manhattan Trust., N. Y ., Trustee. 

Alton ily  Gas A Electric Co) 1899 5 g A-O 250,000 Oct. 1 1939
mortgage $500,000 ($1,000) )Int. at Trust Co. of America, N. Y .. Trustee, 
gold c*I No sinking fund; bonds cannot be called.

East St'L  Lt A Pow 1st Ml 1910 5 J-D 238,000 June 1 1940
g, guar p & 1 ($1,000)- -C /In t . at Mercantile Tr. Co., St. Louis, trustee. 
Bonds — Coll. tr. bonds are redeemable on any Int. day at 105 and Int. on 

4 weeks’ notice. See V. 76, p. 382. Of the $500,000 Alton Ry., Gas A Elec. 
Co. bonds, $250,000 are reserved for prior liens. $2,263,000 Alt. Gran. A St. 
Louis Trac. 1st consols are outstanding; $500,000 are reserved to take up 
prior bonds. The remaining bonds are for extensions and Improvements. 
They are also a lien on the property of the Alton Gas A Electric Co., which 
was owned by the Alton Granite A St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to call on any Interest date 
at 110 and Interest upon 90 days’ notice. East St. L. Lt. A Pow. bonds are 
guar., p. A 1.. by end. by East St. Louis A Sub. Co., callable at 105 and int. 
on 30 days’ notice. Auth. Issue unlimited, but additional bonds are Issu
able only for 80% of the cost of add'ns and imp’ts, and then only when net 
earns, are at least 1 H times Int. charge on bonds out as well as those to be lss.

Dividends.— 5% per annum has been paid quarterly on preferred since 
Its Issue Mav 1 1006 up to and Including Nov. 1 1912.

REPORT.— For year ending Dec. 31 1911, gross, $2,279,147; net after 
taxes, $1,008,796; Interest, $547,525; pref. dlv., $350,000; surplus, $111,
271. In 1910, gross, $2,364,142; net after taxes, $1;,076,538; Interest, 
$541,212; pref. dlv., $350,000; surplus, $185,326.

ROAD.—Operates 185.3 miles of track. Including all the lines In East 
St. Louis. Belleville and Alton, a double-track road from East St. Louis to 
Belleville, a single-track line to O’Fallon and Lebanon, a single-track line to 
Edwardsvllle, and also a single-track line to Alton. Has 157 passenger cars 
and 810 coal cars.

OFFICERS.— Pres., C. M. Clark; V.-P., E. YV. Clark; Sec. A Asst 
Treas., G. L. fistabrook; Treas., C A. Pearson Jr.; Asst. See., T. YV. 
Gregory. Office of Suburban Co., Camden, N. J.; operating company at 
East St. Louis.— V. 83, p. 271, 687, 969, 1170' V. 87. p. 812, 1089; V. 
90, p. 54; V. 91, p. 397; V. 92, p. 1032, .1242; V. 94, p. 1311.

EAU CLAIRE, W IS .
CHIPPEYVA VALLEY RAILYVAY LIGHT & POYVER CO.
ORGANIZATION.— Incorporated In 1898 under the laws of YVlsconsln 

Owns the Chippewa Valley Elec. RR ., In which the Eau Claire Light A 
Power Co. has been merged. Company has surrendered its Eau Claire 
lighting franchise and operates under Indeterminate permit as to lighting
Still holds railway franchise. ........  , . ,  _ ,On Jan. 1 1911 acquired the Chippewa Falls YVatcr Works & Ltg. Co. and 
on July 1 1911 purchased the Menominee Elec. Lt. A Pow. Co.(V.92,p .186.) 

In Nov. 1912 purchased tho Spring Valley Light & Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Oommon, $1,500,000 ($100)................................. $1,100,000 Jan.’13,2%
Pref 7%  cum, $500,000 ($100) ___  7 Q-M 150,000 Dec. '12, 1 M
First mortgage $2,000,0001 1907 5 J-J 1,400,000 July 11924

($1,000) gold...................c* (Int. at Harris Tr. <5c Sav. Bk., Chicago, Trust
Bonds.—Of the new $2,000,000 bonds, $200,000 may be Issued for 75% 

of cost of extension to Menomlnle; remainder can be Issued for 75% of 
cost of other permanent extensions, additions and Improvements, provided 
net earnings for preceding year have been twice annual Interest charges, 
Including Interest on bonds to be Issued. Are subject to call on and after 
July 1 1913 at 105 and Interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
retire these, we omit them from the statement. Sinking fund begins 1913. 
V. 85. p. 1461.

Dividends.— Dividends of 1J4% are paid on pref. each quarterly. On 
com., first dlv.— 2%— paid Sept. 1909. In 1910, May, 6 ^ % . In 1911, 
Jan., 5% , In 1912, Jan., 7%; May, 2%; July, 2%; Oct., 2% . In 1913 
Jan , 2%.EARNINGS.— For year ending June 30 1912, gross, $357,662; net, after 
taxes, $201,027; int. on bonds, $65,875; surplus, $135,152.

ROAD.—Operates 22 J4 miles of road In Eau Claire and Chippewa Falls, 
Including an Interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business In 
Eau Claire Chippewa Falls, Menominco, Elk Mound and Altoona: also 
furnishes current over 40-milo transmission lino to Redwing Gas & Electric 
C o., which serves Redwing, Lake City and YVabasha, Minn.

OFFICERS.— Pres., O. H. Ingram; V.-P., John S. Owen; Sec. and Gen. 
Mgr., Geo. B. YVheeler; Treas., B. A. Buffington; Asst. Mgr. A. E. Pierce 
Jr,— V. 85. p. 1209. 1461; V. 90. p. 697; V. 01. p. 1327; V. 92, p. 186, 321.

ELM IRA, N. Y .
ELMIRA YVATER LIGHT & RAILROAD CO.—Sec under United Gas & 

Elec. Co. under Lancaster._______ _____________

EL PASO, TEXAS.
EL PASO ELECTRIC CO.— Incorporated In New Jersey and owns the 

securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street railway 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise In El 
Paso expires In 1951; In Juarez In 1988. Lighting franchise In El Paso e i-
?lrcs In 1952; In Juarez In 1915. In 1909 Increased pref.from $500,000 to 

l'OOO.OOO. V. 90, p. 109. $112,500 com. stock is owned by Pub. Scrv 
Invest. CoOn Jan. 15 1913 the directors voted to offer stockholders $250,000com- 
mon stock at par at closo of business Feb. 1. V. 9 6 , p. 202

STOCK AND BONDS— Date. interest. Outstanding. Maturity
Common, $2,000,000 ($100)............. M-S15 $1,591,600 3ep ’ 12.3M%
Pref $1,000,000 6% n-c ($100)___  6 J-J 1,000.000 Jan. ’ 13,3%
Collat trust mtge $1,000,0001 1902 5 g J-J 1,000,000 Jan 1 1932

($1,000) gold ...... ............ojlnt at State Street Trust Co, Boston,Trustee
Coupon notes Nov 30 1912__ _____  _______  158,400 -----------

Bonds.— Collateral trust bonds cannot bo called and no sinking fund. 
Dividends.— First dlv., 3% on pref. stock was paid Jan. 12 1903; also 3% 

on Julv 13 1903; 1904 to 1912, lncl., 6% per ann. On com., 1st dlv., 2% 
Mch. 1910, Sept., 2; In 1911, 5%; In 1912, Mch., 3% ; Sept., 3 y2% .

EARNINGS.—Of combined companies for 12 mos. ending June 30 1912, 
gross, $730,169; net, after taxes, $321,780; Interest, $82,125; bal.,$239,655.

ROAD.— Operates 34.5 miles of track In and between El Paso, Tex., 
and Juarez, Mexico; chiefly 60-lb. T rail; 58 cars; standard gaugo. YV1U 
build, it is reported, from El Paso to Fabens, 35 miles.

OFFICERS.— Pres., Marshall M. Phlnncy: V.-P., Joseph Remlck; Treas. 
Henry B. Sawyer: Sec., Clement R. Ford; Mgr., C. YV. Kellogg Jr.; Trans. 
Agents, Stone & YVebster, Boston.— V. 94, p. 559; V. 95, p. 616; V. 96, p. 
135, 202. ________. ___________

ESOANABA, MICH,
ESCANABA TRACTION CO.
ORGANIZATION.— Reorganization In Aug. 1909 of Escanaba Electric 

St. Ry. and Escanaba Power Co. Does electric light and power business In 
Escanaba, Gladstone and YVells, Mich. Is allowed to carry freight. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000_____________ _____  _______  $500,000 ...................
1st A ret mtge $600,000 goldf 1909 5 J-J 250,000 See text

($1,000)______________ c ’ /Int. at First Sav. A Trust Co., Milwaukee.
Escan Pow Co lstM]$120,000. ___  6% 120,000 Jan. 1 1914

Bonds.— Of 1st A ref. bonds, $125,000 are reserved to retire Escanaba 
Power Co. bonds and $225,000 are for additions and Imp’ts at 80% of cost, 
under restrictions. Bonds mature $10,000 annually from 1914 to 1933 lncl., 
remainder In 1934. They are subject to call at 103 and Int. on any Int. 
date. Michigan Trust Co., Grand Rapids, trustee. V. 92, p. 1564.

EARNINGS.— For year ending Dec. 31 1912, gross, $111,511; net, after 
taxes, $56,721; interest, $19,700; balance, $37,021.

ItOAD.— Owns and operates street railway In Escanaba and an Interur
ban road to Gladstone, which was placed In operation In July 1910. Power- 
plant capacity, 1,300 h.p. A new dam on Escanaba River, providing 3,000 
additional h.p., was completed In summer of 1912.

OFFICERS.— Pres., J. K. Stack; V.-P., J. C. Kirkpatrick; Sec. & Gen. 
Mgr., P. L. Utley; Treas., M. N. Smith, all of Escanaba.—V. 92, p. 1564.

EU R E K A , CAL.
HUAIBOLDT TRANSITCO. , .
For statement of this company sec “ Electric Railway Sec.’ of May 11 1912.

EVANSVILLE, IN D .
EVANSVILLE RAILYVAYS CO. , _ , • . uA syndicate composed of the principal stockholders of the Evansville 

Rys. Co. In May 1910 purchased control of the Henderson (Ky.) Trac. Co. 
and the Owensboro (Ky.) City RR. V. 90, p. 1362. See statementsoj 
two last-named companies on subsequent pages.

ORGANIZATION.—Incorporated In Indiana In August 1907 to control 
the Evansville & Eastern Electric Ry., the Evansville A Mt. Vernon Electrio 
Ry. and the Evansville Terminal Ry. Owns all the stock of these three 
roads and operates them under lease. In Nov. 1907 authorized $500,000 
pref. stock. V. 85, p. 1401.

On Aug. 25 1911 the Evansville Henderson A Owensboro Ry. was lncorp. 
In Indiana (com. stock auth. and out., $50,000— all owned by Evansv. 
Rys.; pref., $250,000 auth., $150,000 out.) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New company has leased 
ayi miles of Illinois Central tracks between Evansville and Henderson and 
has electrified samo. Lino was placed in operation from Evansvillo to 
Henderson July 28 1912. V. 93, p. 730.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $1,000,000 ($100)................................. $950,000 ...............
Pref., $500,000. 6% cum__________  J-J 175,000 ............... ..
Evans A E Elec Ry 1st mort-1 1906 5 g A-O 691,500 April 1 1936

gage, 5750,000, gold ($500 (Int. at American Trust A Sav. Co., Evans-
and $1,000)___________ c*J villc, or Pittsburgh Tr. Co., Plttsb., Trua.

Evans A Mt V Elec Ry 1st M.f 1905 5 g A-O 350.000 Oct 1 1025
$350,000, gold ($l,000).c*llnt. at Amer. Tr. A Sav. Co., Evansv. Trua. 

Evansv. Term. Ry. 1st mtgel 1908 5 J-J 290,000 Jan 1 1930
$300,000 gold ($1,000)__ c)Int. at Am. Tr. A Sav. Co., Evansville, trust.
gu. p .A I. by Evans.Rys.Co) and Ills. Tr. A Sav. Bank. Chicago.
S t o c k  a n d  B o n d s .—Pref. stock can be called any time at par. Of tho 

Evansville & Eastern Electric Ry. bonds, $51,000 are re
served for extensions and Improvements at 85 % of cost. Are subject to 
call. In whole or In part, at 105 and Interest on any Interest day upon 90 
days notice; $2,500 Is payable annually to a sinking fund from 1910 to 
1920; from 1921 to 1936, $5,000 per annum. $7,500 bonds were held In 
sink, fund Jan. 1913. S i n k i n g  f u n d  of $10,500 per annum began Oct. 1 
1910 on Evansv & Mt. Ver. Elec. Ry., to be Invested In ten bonds ann. at 
105. S u b .  t o  c a l l  at any Int. period at 110. Evansv. Term. bds. are red. at 
105 A Int. on any Int. day at 60 days’ notice. Sink, fund begins 1912.

EARNINGS.— For year ending Dec. 31 1911, gross, $209,842; net, $98,
284; int., $63,310; surplus, $34,974. In 1910, gross, $178,280; net, $77,651; 
Int., $57,350; surplus, $20,301.

ROAD.—The Evansville A Eastern road consists of 31 miles of track 
from Newburgh (from which point lt enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, Including a 4-mllo branch 
to Richland. The Evansville A Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson A Owensboro 
comprises 10 % miles of track from Evansville to Henderson. Total length 
of lines, 71 miles. First two roads do a freight business.

OFFICERS.— Pres., YV. II. McCurdy; V.-P., YV. A. Koch; Sec.,& Treas.,
C. H. Battln; Gen. Mgr., YV. A. Carson.— V. 90, p. 1362; V. 93, p. 730.

EVANSVILLE’ SL'BURBAN A NEYVBURGH RY.
ORGANIZATION.— Incorporated In Indiana In Dec. 1888, with a per

petual charter. Passenger business hauled by electricity and freight by 
steam. Does a car-lot freight and express business. Has prlvato rlght-of-
WaSTOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100).................................. - - - -  *307,400 -
1st mortgage, $500,000, gold] 1904 5 g J-J 492,oOO July 1 1034

($ 5 0 0  and $1,000)...........c*ilnterest at Evansville Trust A Sav. Co.,
j Trustee, or Nat. Bank of Commerce. N. Y. 

Bonds—A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105 All or any part of bonds are redeemable 
after 15 years at 105. $7,500 have been retired.EARNINGS.— For yr. end. June 30 1912, gross, $121,552; net, $43,628. 

ROAD.—Operates 25 miles of track from Evansville to Newburgh, with 
a branch oil the main line through Stevens Station and Chandler, to Boon- 
vlile; has also 5 miles of side-track: total. 30 miles. 70-lb. T rails.

OFFICERS.—Pres., F. YV. Cook: V.-P. and Treas., Lee Howell; Sco 
and Gen. Mgr., Gus Mulhauscn.— V. 83, p. 271.

FAIRMONT, W . V A .
MONONGAHELA VALLEY TRACTION CO.
ORGANIZATION.— Organized In YV. Va. on May 18 1912. Is a con

solidation of Fairmont & Clarksburg Trac. Co., Fairmont & Northern 
Trac. Co. and Clarksburg A YVeston Elec. Ry. Owns and controls entire 
street railway business In Fairmont A Clarksburg (lncl. entire electric-light 
and power business In Fairmont) and an Interurban road connecting the 
two cities, with branches extending to various cities and towns. F r a n c h i s e s  
In Fairmont are perpetual. In other cities and towns extend for 50 years, 
the shortest expiring In 1952. Interurban are on private right of way. 
F r a n c h i s e s  over county roads and bridges In Marlon and Harrison counties 
•arc perpetual.

On Feb. 1 1911 the Fairmont A Clarksburg Trac. took over the Fairmont 
A Mannlngton Trac. Co. (16 miles), and acquired 7,600 shares of stock 
(76%) and $503,000 of total Issue of $600,000 1st M. 5% bonds of said co. 

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common $5,000,000..............  ........... $5,000,000 Jan ’13 2%
Pref 5% (cum) $2,500,000 ..................................  2,040,300 Ag’ 12,2
First A ref M $15,000,000 ] 1912 5 J-D 2,500,000 June 1 1942

g ($500 A $1,000) .c ’ Ar*/Fidelity Tr. Co., Balt., Trus. Int. In N. Y. 
Falrm. A Clarksb. 1st M $2,-1 1903 5 g A-O 2,500,000 Oct 1 1038

500,000, gold ($1,000) _c*/Int. at Guaranty Tr. Co., N. Y., Trustee. 
B o n d s .— Of the 1st (A ref.) bonds, 52,500,000 are reserved to retire prior 

liens and $10,000,000 are for add’ns and extens. under certain restrictions. 
Red. at 105 and Int. on any Int. day on or after June 1 1922. See V. 94, 
p. 1508. Fairmont A Clarksb 1st mtge. bonds subj. to call, beginning Oct. 
1913. at 105 and Int. Listed on Phlla. Stock Exchange.

Dividends.— Initial dlv. on pref., 2H % . Aug. 1912. Initial dlv. on com. 
— 2%— paid Jan. 1913.

EARNINGS.— For year end. Dec. 31 1911, gross, $742,291; net, after 
taxes, $446,089; Interest, $250,000; surplus, $196,089.

ROAD.—Operates street railways In Fairmont, YV. Va., and In Clarks
burg, YV. \ra., and an Interurban line of 25 miles connecting the two; with
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various small branch lines; also lines from Fairmont to Falrvlcw, 14 m., 
and from Clarksburg to Bridgeport, 7.(5 m. Extension from Clarksburg 
to Weston, 24 m., under construction, 0.3 miles In operation: total track 
In operation, GO.5 miles. Other extensions aro contemplated. Fairmont 
& Mannington operates 1G miles. Standard gauge, 80-lb. T rail.

OFFICERS.— Pres., S. L. Watson, Fairmont; V.-P., 4. It. Wheel
wright, Halt., Md.: Sec. and Trcas., Walton Miller. Fairmont; Gen. Mgr., 
Jas. O. Watson, Fairmont.— V. 91, p. 327, 912, 1384, 1508, 1627; V. 95, 
p. 170. ___________

FARGO, NORTH DAKOTA.
FARGO & MOOREMEAO STREET RY. CO.—A trolley road.
Stock Is all owned by Consumers’ Power Co. of Minnesota.
ORGANIZATION.— Incorporated 1902 In North Dakota. In June 

1912 new 25-year franchises were granted in Fargo, Moorhead and Dilworth. 
Stock $300,000 ($100) Issued. Bonds authorized and outstanding, $200,
000 ($500) 20-ycar 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both Issues duo 1925; Int. J-J and subject to call after 5 years at 105; prin
cipal and Int. payable In gold, 1st mtge. bonds at State Hank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 
Operates 13 miles in Fargo, N. D ., and Moorhead, Minn., and an inter
urban to Dilworth, Minn. Standard gauge, 70-lb. T rail.

EARNINGS.— For 12 mos. end. Nov. 30 1912, gross, $96,905; net, 
$ 3 1 , 1 2 8 . ____________ _________

FISHKILL-ON-THE-HUDSON, N. Y .
FISH KILL ELECTRIC RAILWAY CO.—A trolley road.
Leases the Citizens’ St. RR., Lt. A Pow. at a rental of $8,255 per annum.
STOCK AND HONDS. Date. Interest. Outstanding. Maturity.

Stock, $50,000......................................................... $50,000 ...................
First mortgage. $50.000_____ 1895 G J-J 50.000 July 1915

EARNINGS.— For year ending June 30 1912, gross, $59,446; net, $20,
551; charges, $18,214: surplus, $2,337.

ROAD.—Owns 4 11 and leases 3 miles. Total 7M miles.
OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 

Southard; Trcas., G. W. Patterson

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY.
In April 1905 absorbed the Leominster Shirley A Ayer Street Ry. through 

exchango of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned Increase In stock from $450,000 to $700,000. 
New stock to be Issued at 110. Company then petitioned Commission to 
allow stock to be Issued at 100 (V. 85, p. 7221, but In Sept. 1908 Commis
sion denied application. V. 87, p. 812.

STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity-
Stock $700,000 ($100)............................................ $450,000 See text
Fitch & Leo 1st mtge ($500),1 1807 5 A-O 150,000 April 1 1917

$150,000 _______________c)Interest at First National Bank, Boston.
Fitch A Leo con mtge, $350,-1 1901 4H F-A 150,000 Feb 1 1921

000 ($1,000)___________ Jlnt. at Boston Safe Dep. & Tr. Co., Trustee.
L S A A 1st mtge, $100,000,1 1905 5 g F-A 100,000 Feb 1 1921

gold ($1,000)...................c*(Int. at Boston Safe Dep. A Tr. Co., Trustee.
IGuar, p A 1, by Fltcn. A Loom. St. Ry. 

Current liabilities June 30 1912_________________ 735,154 __________
Bonds.— Of the new consol, mtge., $150,000 are reserved to retire the 

1st mtge. at maturity.
Dividends.— For many years up to and Including 1900-01, 8%; from then 

on to 1911-12, 0% per annum.
ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 

Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows.

EARNINGS.— For years ending June 30 1912 and 1911:
1912. 1911.

Gross ................... $305,140 $305,608
N e t ...............   109,510 114,250
Int., taxes, A c . - .  71,137 72.188

1912 1911.
$27,000Dividends paid__ $27,000

Balance, surplus
for year... . .  11.403 15.062

OFFICERS.— Pres., Supt. and Purch. Agent, W. W. Sargent: V.-P., 
IT. I. Wallace: Clerk and Counsel, C. F. Baker; Treas., It. N. Wallis, all of 
Fitchburg.—V. 80. p. 1478; V. 85. p. 468. 722: V. 87. p. 812.

FOND DU LAO, W IS .
EASTERN WISCONSIN RY. & LIGHT—Trolley.
ORGANIZATION — Incorporated In Wisconsin In Sept. 1903 as a con

solidation of the Fond du Lac St. Ry. A Light Co. and the Fond du Lac A 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric
lighting and gas plants In Fond du Lac. Franchises expire In 1951. Has 
contract with city of Fond du Lac to light streets, expiring tnl913. Owns 
all the stock and guar, bonds of the Wisconsin Elec. Ry. V. 88, p. 1252.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock, $500,000 (S100)_______ _______  $500,000 In 1912, 4%
Fond du Lac St Ry & L mtge) 1899 5 g J-J 192,500 July 1 1924

$250,000 ($500), g__ rAc*/Int. at Nat. Exchango Bank, Milwaukee.
1st mtge, $1,500,000. gold) 1903 5 g A-O 1,152,000 Oct 1 1923

($1,000)......................._.c*Jlnt. at First Sav. A Tr. Co.. Mllw., Trustee.
Bonds.—$30,000 1st M. bonds arc reserved for Imp’ ts at 90% of cost. 

$212,000 for prior liens and $100,000 are In treasury. Bonds are subject to 
call on any Int. date at 103 and Int. upon 6 mos.' notice. The Fond du Lac 
St. Ry. A I,, bonds cannot be called. They arc guaranteed, p. A L, by the 
Eastern WIs. Ry. A Lt. Co.

Dividends.— 1% per aim. has been paid from 1907 to 1912 incl.
ROAD.—Operates 27 miles of track In Fond du Lac and between Fond 

du Lac and Oshkosh. 70-lb. T rails.
EARNINGS.— For year end. Nov. 30 1912, gross, $306,564; net after 

taxes, $120,354; int. (net), $55,636; surplus, $64,718. In 1910-11, gross, 
$281,973; net, after taxes, $104,074; int. (not), $50,877: surplus, $53,197.

OFFICERS.— Pres., II. F. Whitcomb, Milwaukee; V.-P., J. F. Pritchard, 
Manitowoc, Wise.: Sec. A Treas., II. F. Whitcomb Jr., Milwaukee; Gen. 
Man., J. P. Pulliam.— V. 87, p. 346; V. 88, p. 1252.

(1) Wisconsin Electric Ry.—A trolley road.
ORGANIZATION.—Incorporated Aug. 16 1908 In Wisconsin and 

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as per plan In V. 85. p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. In 1900. Eastern Wisconsin Ry. A Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, o. 1255. 
Operates under Indeterminato franchise law.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $350,000 ........................................................... $350,000 ...................
1st mtge. $1,500,000 gold! 1908 5 F-A 783,000 Aug. 1 1938

($500 and $1,000).........cj Interest at WIs. Trust Co.. Mllw., trustee.
Bonds.— Bonds are subject to call at 105 on 6 months notice.
EARNINGS.— For year end. Nov. 30 1912, gross, $195,331; net, after 

taxes, $58,360; int. (net), $39,275; surplus, $19,085. In 1910-11, gross, 
$186,281; net, after taxes, $52,859; int. (net), $39,100; surplus, $13,759.

ROAD.—Owns 46 miles of road— 18.5 miles In Oshkosh, 26.5 miles of 
Interurban road running from Oshkosh to Ncenah and to Omro and 1 mile 
in Neenah.OFFICERS.— Pres., II. F. Whitcomb; V.-P., Clement C. Smith; Sec. A 
Trcas., II. F. Whitcomb Jr., all of Milwaukee; Gen. Alan., J. P. Pulliam.— 
V. 87, p. 348, 481; V. 88, p. 1255. _______ _

FORT DODGE, IO W A.
FO R T D O D G E  D E S M O IN E S  & SO U T H E R N  R R .— See "R a ilro a d  and 

In d u stria l" section. ___________________________

FORT SCOTT, KAN .
T H E  FO R T SCOTT G A S  & E L E C T R IC  C O .
Plant Is being entirely rebuilt.
ORGANIZATION.— Incorporated In Kansas In 1900, and Is successor 

to the Fort Scott Electric Light A Power Co., Citizens’ Electric Street Ry., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $350,000 ($100)......................................... $350,000 ...................
1st mortgage. $250,000, goldl 1903 5 g A-O 185.000 April 1 1922

($500). sinking fund___ c*/Int. at Chicago Title A Trust Co., Trustee.
New mortgage $350,0001 ____ 6% 289,000 ................. ..

($500).................................Jlnt. at Vandevcnter Trust Co., St. Louis, Mo

Bonds.— Of the $250,000 1st M. auth., $50,000 are reserved for extensions 
and $15,000 have been retired. The following amounts arc payable annually 
to a sinking fund■ In 1908 and 1909, $3,500 per annum; In 1910 and 1911, 
$4,000 per annum: In 1912 and 1913, $4,500 per annum; In 1914 and 1915, 
$6,000 per annum; In 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 Inclusive, $10,000 per annum.

EARNINGS.— For calendar year 1910, gross, $65,000; net. $33,000.
ROAD.—7 miles of track In Fort Scott. Gauge, 4 ft.: 45 to 80 lb. T rails.
OFFICERS— Pres., J. E. McKinney, St. Louis: V.-P., R. E. L. Winter, 

St. Louis; Seo.-Treas. A Gen. Mgr., F. D. Martin, Ft. Scott.— V.77,p .1294.

FORT SMITH, A R K .
FORT SMITH LIGHT & TRACTION CO.
Standard Gas A Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 

pref. stock and 3150,000 1st M. bonds of the company.
ORGANIZATION.— Incorporated In Arkansas on April 13 1903 as a con

solidation of the Ft. Smith-Van Buren Light A Transit Co. and the Ft. Smith 
Trac., Lt. A Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel A Light Co. (now dissolved). Does the entire 
electric-light, gas and street railway business of the city and the electric- 
light and gas business of Van Buron; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire in 1955; gas in 1953. Gas and electric light franchises 
pi Van Buren expire in 1957.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $1,500,000 ($1 0 0 ) ..................... $950,000 __________
Pref. $5,000,000 ($100) 7% cum ____ Q-J 15 1,410,000 Jan.’13, 1 Jf
First mortgage $6,000,000 gf 1911 5 g M-S 2,700,000 Mch 1 1936

s f ($500 and $1,000)----- c*( Int. at Illinois Trust A Savings Bank, Chic.,
I trustee, or at agency of co. In N. Y. or Bos.

Stock and Bonds.— Pref. stock Is red. at any time after 3 years from Issue 
at 110 and accrued div. Remaining 1st M. bonds can only be Issued for 
75% of cost of additions. Improvements and extensions under certain re
strictions. See V. 92, p. 956. SubJ. to call as a whole or In part on any 
int. day at 105 and Int. Cash sink. fd. 1% yearly 1914 and 1915, 1H% 
yearly 1916 to 1918. 2% yearly 1919 to 1923, and such amounts thereafter 
ns by July 1 1935 will make total sk. fd. 40% of bonds certified. V.92.D.956. 
Bonds are listed on N. Y . Stock Exchange. V. 94, p. 487.

Dividends.— Pref. Is cum. from Jan. 1 1912. 1st div. on pref.— 1 —
paid April 15 1910: July, 1 M%; Oct., 1 ?f% and 1 ?* % quar. since to and
including Jan. 1913.

EARNINGS.— For year ending Dec. 31 1911, gross, $550,614; net, after 
taxes, $236,558; int., 5136,961; pref. div. (7%), $71,015; surplus, $28,582.

ROAD.—Owns and operates 26 miles of track on 12 miles of streets In 
Ft. Smith and suburbs. Standard gauge, 56-ib. and 60-lb. T rail. 60 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti
ficial gas, with 68 miles of mains; and electric power and lighting plant— 
generating capacity. 5,350 horse power and pole line of about 129 miles.

OFFICERS.— Pres., A. S. Huey; V.-P., II. M. Byllesby; Sec., Jas. 
Drlzzolara: Gen. Mgr and Treas., J. W. Gillette; And., N. I Garrison; 
Mgrs., II. M. Byllesby A Co., Inc.— V. 88, p. 505; V. 90, p. 236, 303, 372, 
914 V. 92, p. 881, 956, 1032,1178, 1636; V. 94, p. 487; V. 95. p. 47.

FORT W A YN E , IN D.
FT. WAYNE & NORTHERN INDIANA TRACTION CO.— A trolley road.
Controlled by the same interests as the Indiana Union Traction, the Ohio 

Electric Ry. and the Terre Haute Indianapolis A Eastern.
ORGANIZATION.— Incorp. In Indiana on Feb. 13 1911 to take over 

the Ft. Wayne A Wabash Valley Trac. Co. per plan In V. 92. p. 394. 594. 
The Ft. Wayne A Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies:
Ft. Wayne Bluflton A Marion Tr. Co. 
Ft. Wayne El. Lt. A Power Co.
Ft. Wayne A Southw. Trac. Co 
Ft. Wayne Traction Co.
Lafayette A Logansport Trac. Co.

Lafayette Street Ry.
Logansport Railway Co.
Logans. Roch. A Nor. Trac. Co. 
Wabash-Logansport Traction Co. 
Wabash River Traction Co.

Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except In Ft. Wayne, which for more 
than % of street railway are perpetual, the balance being for outlying exten
sions and extending to 1937. Lighting franchise In Ft. W. extends to 1935.

$1,000,000 com., $1,000,000 pref. and $1,000,000 1st and ref. bonds of 
the Ft. Wayne A Nor. Ind Trac. were issued for 51,500,000 new cash. 
Holders of Ft. Wayne A Wabash Valley com. received only 44.44% In the 
com. stock of the Ft. Wayne A Nor. Indiana Trac.; holders of pref. received 
$ for $, but had to pay $17 50 per share In cash.

Outstanding. Maturity. 
$4,000,000 __________
2.500.000 Sept.'12,1 yi
1.195.000 Meh 1 1931
6.966.000 Mch 1 1934

STOCK AND BONDS— Date. Interest.
Common, $4,000,000 ($ 1 0 0 '. .____ ________
Pref.8% cum.,($4,000,000 ($100)____ Q-M
1st A ref. mtge, $15,000,000.. 1911 5%
Ft W A W Val Tr 1st cons MJ 1904 5 g M-S . . ______

$7,500,000, gold ($l,000)c* (Int. at Tr. Co. of No. America, Phlla., trust. 
Ft W A W Val Tr car trust] 1909 5 g M-S 70,000 See text

Ser “ A " 5100.OOOg ($1,000) [Interest at Fidelity Trust Co., Philadelphia,
guar p A I (end)________ c*J Trustee.

Wabash Riv Tr Co 1st mtge,/ 1901 5 g F-A 275,000 1931
$350,000 ($1,000), g___ c*l Int. at N. Haven Tr. Co., N. Haven, Trustee.

Ft Wayne Tr mtge $1,500,-/ 1899 4 g A-O 29,000 Oct 1 1929
000, gold ($1.000)______c*l Int. at Guard. Trust Co., Cleveland, Trustee.

Lafayette St Ry 1st mtge/ 1893 6 J-D 225,000 June 1 1913
(51,000 each), $225.000_c*l Int. at Real Estate Trust Co.. Phlla.. Trustee 

Laf A Log Tr 1st M $1,000,-1 1906 5 g J-D 849,000 June 1 1936
000 g ($1,000) gu pA l..c*  Jlnt. at Guar. Tr. A S .D .C o ., Phlla., trustee. 

Ft W B A M 1st M $400,0001 1905 5 g J-J 400,000 July 1 1935
gold (51,000) guar p A 1— /Int. at Guar. Tr. A S. D. Co.. Phlla., trustee

Ft W Power Co mtge............ /  1907 5 M-N 57,700 Nov 1 1937
1 Int. at Guar. Tr. A S . D. Co.. Phlla., Trustee 

Stock.— Both com. and pref. stocks are listed on Phlla. Stock Exch. 
V. 94, p. 826.

Bonds.— Of the 1st A ref. mtge., 58,807,000 are reserved to retire under
lying bonds and remainder for acquisitions, extensions and additions. SubJ. 
to call as a whole on any int. day on or after Mar. 1 1916 at 105 and int. Of 
the Ft. Wayne A Wab. Val. consol, mtge. for $7,500,000, $534,000 are re
served to retire underiying Hens. See V. 78, p. 2011. In addition to 
bonds noted above, there are 53,500 lost bonds of the Logansport Ry. out
standing, due Sept. 1 1929. The Ft. W. A W. V. consols of 1904 are not 
subject to call before maturity. They are listed on Phlla. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are subJ. to call at any time at 105 A Int3 ■ 
Lafayette A Logansport 1st M. Is closed; no more bonds can be issued 

Car trusts mature $5,000 s.-a. In numerical order to Sept. 1 1919 Inclusive. 
They are a first lien on 36 cars. They were guar., p.A 1., by end. by Ft. 
Wayne A Wabash Val. Trac. Co.

Dividends.— On pref., 1H% quar. since organization.
ROAD.— Operates 209 m.maln track connecting Ft. Wayne, Huntington, 

Wabash, Peru, Logansport, Delphi, Lafayette and Bluflton; also local lines 
In Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. At Logansport, Peru, Wabash and BlufTton connection Is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1900 began through service between Ft. Wayne and Indianapolis over 
tracks of Ind ana Union Traction Co. Sec V.82, p. 1101. Ralls, 60, 70, 72,80 
and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 180 pass, 
cars and 60 other cars. Controls entire electric light and power business of 
Ft. Wayne. ■ • •

REPORT.— For calendar years ending Dec. 31:
1911. 1910.

19,215,194 15,886,001Revenue passengers-----
Gross earnings------------ $1,606,053
Operating expenses 937,950

Net earnings. 
Fixed charges..

$668,103
550,908

$1,526,587
840,851

$685,736
544,832

1909.
14,870,743
51,414,526

821,723
$592,803
521,350

1908.
13,744,668
$1,322,720

737,134
$585,586
488,756

Surplus ......................  $117,195 $140,904 $71,453 $96,830
OFFICERS.— Pres., J. Levering Jones, Phlla.; V.-P., Jas. M. Barrett, 

Ft. Wayne; V.-P. A Treas., Henry C. Paul, Ft. Wayne; Sec., Henry Rainey, 
Phlla.— V. 92, p. 594, 794 V. 94, p. 826, 982.

FO R T W A Y N E  & S P R IN G F IE L D  R A I L W A Y  C O .— A trolley road. 
ORGANIZATION.— Incorporated July 2 1903 in Indiana. V. 86, p.1042. 

Private right of way between Ft. Wayne and Decatur. Franchise tor 50 
years In Decatur, 28 years in Ft. Wayne. See V. 89, p. 162.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common 51,000,000 ($100)............... F-A $076,300 See earnings
First mortgage $1,000,000 gl 1010 5 g A-O 209,000 April 1 1030

($500) ------------------------ c ’ jln t. at Cleveland Trust Co., Cleve.,Trustee
Bonds.—Are subject to call at 105 on any Interest day.
Dividends.— In 1907, 2%; In 1008, 4%; In 1009, 1%; In 1910, (?). 
EARNINGS.— For year ending Dec. 31 1910, gross. $70,284; net, $32,

429: Int. and taxes, $5,124; dividend, $12,317; surplus, $14,988.
ROAD.— Operates 21.0 miles between Decatur and Ft Wayne. Iota) 

track 23.7 miles. 70-lb. T rail; gauge 4 (t. 8 In. An extension from 
Decatur to Berne (12 miles) Is being constructed.

OFFICERS.—Pres. & Mgr., W. H. Fledderjohann; V.-P , B. A. Flcdder- 
Johann; Sec., John H. Koenig; Treas.. Chas. Dlrkson.— V. 86, p. 1042; 
V. 80, p. 162; V. 90. p. 1101.

FORT WORTH, TEXA S.
N O R T H E R N  T E X A S  E L E C T R IC  C O .— A  holding com pany.
Ot the common stock, $350,000 Is owned by Pub. Service Invest. Co. 
ORGANIZATION.— Incorporated In Maine Nov. 16 1905 and owns the 

entire stock of the Northern Texas Traction Co. See V. 89, p. 411.
On June 29 1911 the Ft. Worth Southern Trac. Co. was Incorp. In Texas 

(auth. stock $1,500,000, out., $1,000,000—all owned by Northern Texas 
Electric Co ), to own and operate an Interurban railway 28 miles be
tween Ft. Worth and Cleburne. V 92, p. 1243. In May 1911 3-year 
notes of Nor. Texas Elec. Co., secured by a 1st mtge. on Ft. Worth Sou. 
Trac., were sold. Road was completed In Aug.1912.

STOCK AND BONDS— Date. Interest. Outstanding. Last D ir.
Common $2,500,000 ($100).............. Q-M $2,500,000 Dec. ’ 12,1)4
Pref6% n-c $4,500,000 ($ 1 0 0 )___  M & S  4,000,000 Sept'l 2, 3%
Coll trust M $10,000,000 gold) 1910 5 g J-J 2,084,000 Jan 1 1940

sink fund (see text) ..c*  &r*j Int. at Commonwealth Tr. Co.. Bos.,Trustee 
Ft Worth Sou Traction notes) 1911 5 g M-N 1,000,000 May 1 1914

$1,000,000 ($1,000)___ c ’ Jlnt. at New Eng. Trust Co., Boston, Trustee.
Stock.—The pref. stock Is redeemable at 110. V. 91, p. 1449. Both 

classes of stock are listed on the Boston Stock Exchange.
Bonds.— Of the coll, trust bonds, $2,500,000 are reserved to retire North

ern Texas Traction first mortgage bonds. $314,000 are in tho treasury. 
$20,000 have been retired. Coupon bonds are In denomination of 51,000; 
regis. bonds, $1,000, $5,000 and $10,000. Callable as a whole or in part, 
for s. f. only, at 105 and Int. on any int. date. Sinking fund of 1% of bonds 
out began Nov. 1 1911. Bonds arc secured by deposit of all the stock of 
the Nor. Texas Trac. Co. V. 90, p. 373, 1239, Ft Worth Sou. Trac. 
notes are a direct obligation of the Nor. Texas Elec., but with a 1st M. on the 
Ft. Worth Sou. Trac.; they are callable as a whole, but not In part, at any 
time on 60 days’ notice at 101 and hit. V. 92, p. 1243.

Dividends.— First dlv. on pref., 1%, paid Mch. 1 1906, and 2% was paid 
Sept. 1 1906; 1907 to 1912, Inch, 6% per annum. First dlv. on com., 2%, 
paid Sept. 1 1909: in 1910, 5 ?<%Mn 1911, 6%; In 1912, Mch., H<%; June,
1X5%; Sept., 1 % % -. Dec., 1 ^ % - 

REPORT.— Of the ( '! combined companies for the 12 months ending June 30 
1912, gross, $1,643,215; net after taxes, $749,186; Int., $229,776; sink, fund, 
$21,990; balance, $497,420.

ROAD.—The Fort Worth Southern operates an Interurban road, 28 
miles, from Ft. Worth to Cleburne.

OFFICERS.— Pres., Marshall M. Phlnney; V.-P., Wilbur A. Carter- 
See., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster Mgt. Assn.. Boston.— V. 89, p. 411; V. 90, p. 373, 1239; V. 92 
p. 660, 1243; V. 94, p. 1449; V. 95, p. 680.

(1) Northern Texas Traction Co.—A trolley road
ORGANIZATION.—This was formerly the Fort Worth Street Railway 

Co., chartered by the Texas Legislature In 1874 for 100 years. In 1901 
application for amendment to charter was granted, changing Its name to 
the Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and In 1901 obtained legislative permission to extend Its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
& Oak Cllfl Electric Ry. and redeemed that company’s bonds; also acquired 
the Glenwood & Polytechnic College Street Ry. Franchises hi Fort Worth 
expire In 1973; In Dallas In 1953 1945 and 1920; others between 1945 and 
1950; has private right of way outside of cities.

On July 1 1911 acquired the railway property of the Citizens’ Ry. & Lt. 
Co. sold at foreclosure. V. 93, p. 164. ■

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $4,500,000 ($100)........... ..... Q-F $3,487,000 ............... ..
First mortgage $2,500,000) 1903 5 g J-J 2,500,000 Jan. 11933

($1,000) gold—no sluklngllnt. at Citizens’ Sav. & Tr. Co.. Cleve.. Trus
fu n d _____________ ____c*J or at Chase Nat. Bank, New York.
Bonds.— First mtge. bonds are subject to call as a whole on Jan. 1 1913 

and on any Interest day thereafter at 105 and Interest.
ROAD AND EQUIPMENT.— Owns and operates 105.3 miles of track In 

Ft. Worth and Dallas. Including an Interurban line ot 33 miles, between 
Dallas and Fort Worth (which, It is reported, will bo doublo-tracked), 
and extensions to Arlington Heights and Rosen Heights. City lino tracks, 
60 to 85-lb. rails. For interurban use, 70-lb. T rails; standard gauge; 176 
pass, and 13 other cars.— V. 90, p. 628; V. 93, p. 164.

FREDERICK, M ARYLAN D.
F R E D E R IC K  R A IL R O A D .
In Jan. 1913 It was reported that plans were under consideration for the 

consolidation of tho Frederick UK., Hagerstown Ry., Frederick & Hagers
town Power Co. and the Frederic Gas & Electric Co.

ORGANIZATION.— Incorporated Dec. 7 1909 as a consolidation of the 
Frederick <Se Middletown R R „ the Jetferson & Braddocks Heights RR. and 
tho Washington Frederick & Gettysburg Ry. Also assumed iease of the 
Myersvllle & Catoctln Electric RR., expiring Feb. 1 1914 (for terms of ease 
see V. 73, p. 287). V. 89, p. 1667.

Has acquired all the com. and pref. stock of Frederick Gas & Elec. Co. 
(all of whose bonds Frederick RR. now guar., p. & 1.), and Issued $40,000 
additional pref. stock to pay for same. V. 91, p. 1446.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Common $1,250,000_________ _____  _________  650,000 .
Preferred $250,000 6% cum............. ................. 180,000 No dlv. yet
First and refunding mtge $1,-1 1910 5 g M-S 190.000 Mch 1 1960

500,000 gold (51,000)___ /Fidelity Trust Co., Baltimore, Trustee.
Fred & Middletown first mtge) 1906 5 g J-J 250,000 1936

$250,000 gold ($1,000)— c/FIdellty Trust Co., Baltimore, Trustee.
Fred Gas *  Elec 1st M $200,-1 1904 5 J-J 181,500 July 1 1929

000 g ($500&$I,000) g.pdfcl,/Interest at West End Trust Co., Phlladel-
by Frod RR: not sub to call) phla, trustee.
Bonds.—$250,000 1st & ref. bonds are reserved to retire like amount of 

prior liens. Bonds are subj. to call as a whole on any Int. date at 105. Int. 
Is payable at company’s office In Frederick. Fred. & Mldd. bonds are sub), 
to call at 105 on any Int. date.

EARNINGS.— For cal. year 1911 (lncl. Fred. Gas & Elec. Co.), gross, 
$181,585; net, $64,743; fixed charges,and taxes, $47,002: surplus, $17,741.

ROAD.—Operates from Frederick through Braddock Heights and 
Middletown to Myersvllle, 14.5 miles; from Frederick to Thurmont, 18 m.; 
and from Braddock Heights to Jefferson, 4.5 m. Total, 37 miles. An 
extension from Thurmont to Emmittsburg and thence to Gettysburg Is 
proposed, and also from Jefferson to Brunswick.

OFFICERS.— Pres., Emory L. Coblentz; V.-P., George W. Smith; 
Treas., Thomas H. Haller; Sec., Charles C. Waters. V. 89. p. 1667; V. 90. 
p 1296; V. 91, p. 1446; V. 93. p. 730.

FREEPORT, ILL.
FREEPORT RAILWAY & LIGHT CO.
In Aug. 1912 control was acquired by Middle West Utlllltcs Co. V. 95, p .480.
ORGANIZATION.—Incorp. In Illinois on Aug. 20 1910 as a consolida

tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light Co. (the holding company).
Franchises expire March 1 1923. Has traffic arrangement for 50 years 

with the Rockford & Interurban Ry. Co., allowing cars of that company 
to enter Freeport. Also has contract for city lighting.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $850,000 ....................................................  $701,300 ...................
Pref. $400,000 5% non-cum..................................... 150,000  .............
Freeport Ry Lt & P 1st mtge] 1903 5 g M-N 332,000 See text

$350,000 g ($1,000) . . . . c * l  American Tr & Sav. Ilk .Chicago, trustees. 
Freep Ry & Lt mtge $2,000,-/ 1910 5 M-N 575,000 Nov 11935

000 g ($100, $500 & $1,000) lint, at Cont. & Comm. Tr. & S. B., Ch.,trust.

Bonds.— Int. on F. R. L. & P. bonds Is payable at offices of Rudolph 
Kleybolte Co., Inc., In N. Y., Cin. and Chic. Are subj. to call after May 1 
1913 by lot at 105 & Int. 518,000 have been retired. Maturity of bonds Is as 
follows: $5,000 due In each of the years 1910, 1912 and 1913 and $5,000 an
nually from 1915 to 1921 Inch, ther6malnder in 1922. A sk .fd . provides for 
the payment of $2,000 per ann. for first 10 years and $5,000 per ann. there
after. Of the Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens . 
and $70,500 (in addition to amount shown in tablo) are held in tho treas
ury. They are subject to call at 102 on 30 days’ notice in 1915. Sinking 
fund begins in 1915. V. 91, p. 716.

EARNINGS.— For cal. year 1911, gross, 5102,849 net, 539,616.
ROAD.— Operates 9 m. of track; 60 and 90-lb. T rail. Standard gauge. 

— V. 91, p. 716; V. 95, o. 480. ’

FRESNO, CAL.
FRESNO TRACTION CO.—A trolley road.
In 1910 Southern Pacific assumed control.
ORGANIZATION.— Incorp. In California In 1903 to build 196 m. o elec

tric railway, Including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and Washington Col
onies. Stockholders In 1904 auth. a mtge. to secure $5,000,000 bonds. V. 78, p. 1222.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $5,000,000 .....................................................$5,000,000 ...................
Mortgage, $5,000,000________  1904 5% 58,000 July 1 1944
Fresno City Ry first mtge/ 1902 6 g J-J 128,000 Jan. 1 1922

$150,000 gold ($1,000)..c*lU nion Trust Co., San Fran., Trustee.
Bonds.— Fresno City bonds have a sinking fund of $3,000 per annum tor 

first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In
terest payable In New York and San Francisco.

ROAD.—Including the old Fresno City Ry. (which the Fresno Traction 
operates under lease), has 31 miles of track In and about Fresno. Standard 
gauge. 75-lb. T rail.

OFFICERS.— Pres., W. F. Herrin: Sec., F. C. Ambrldge, Fresno; Gen. 
Mgr., F. W. Webster.— V. 76, p. 1192; V. 77, p. 1746: V. 78, p. 1222

GADSDEN, A L A . .
ALABAMA CITY GADSDEN & ATTALLA RY.
ORGANIZATION.— Incorporated under a special charter from the State 

of Alabama. Operates, besides street railway, a light plant, an ice plant and a coal yard.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100)....................... ................. $330,000
New mortgage $300,000 gold/ 1906 5 g M-N 298,000 Nov. 1 1936

($1,000)-------------------------- 1 Interest at Trust Co. of Amer.. N. Y.. Trust.
Bonds.—The unissued bonds are reserved for further additions at 90% 

of cost. New bonds are subject to call on any Interest date at 105.
ROAD.— Operates 11 miles of track, connecting the points named In the 

title. Standard gauge, 40-lb. T rail. Early In 1910 began operating a
2-mIie extension to plant of Southern Iron & Steel Co.

OFFICERS.—Pres., G H. Schuler, Birmingham; V.-P. & Treas., E. T. 
Schuler, Gadsden.— V. 83. p. 817

GAINESVILLE, GA.
GAINESVILLE RAILWAY & POWER CO.
ORGANIZATION.-^Incorporated In Georgia In July 1909. Is successor 

to the Gainesville Electric Iiy., sold at foreclosure. V. 89. p. 103.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $150,000 ($100) .............. .. ............... $130,500 ...................
Mortgage $150,000 gold 1 1909 6 g J-J 130.500 Jan. 1 1930

($500) ------------------------c*/ Int.at Cent.Bk.&Tr.Corp.,Atlanta,Ga.,trus.
Bonds.— Remaining bonds are for extensions and betterments. Subject 

to call after 1914 at 105
EARNINGS.— For calendar year 1912, gross, $35,304. In 1911, gross, $26,029.
ROAD.—Operates 6 miles between Gainesville and New Holland and to 

Chattahoochee Park. Standard gauge. 70-lb. 1’ rail.
OFFICERS.— Pres.. A. G. Sharp; V.-P., W. A. Carlisle; Sec. & Treas., W. II. Slack.— V. 89, p. 103.

GALESBURG, ILL.
PEOPLE’ S TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated In Illinois on May 23 1901.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200,000 ($100)_______ _ $150 000
First mortgage $150,000 gold/ 1902 5 g M-S 149,700 Mch/ l ' 1922

($100)---------------------c*&r.l Interest at Farmers' & Mech. Dk., Galesburg
Bonds.—Subj. to call after 10 years at 105. L. A. Townsend Is trustee. 

$300 have been retired.
EARNINGS.— For cal. year 1912, gross. $41,143; net, $10,859.
ROAD.—Operates 12 miles of track from Galesburg to Abingdon 

Standard gauge. 60-Ib. T rail.
OFFICERS.—Pres., A. P. Higgins; Sec., Treas. & Gen. Mgr., Chas. S. 

Harris; Gen. Supt., S. E. Boggcss.— V. 75, p. 1232.
ROCK ISLAND SOUTHERN RAULROAD.
ORGANIZATION.—Incorp. In 1906 under Steam RR. Act of Illinois. 

Operated by electricity for passengers and steam for freight. Is controlled 
by same Interests as Rock Island Southern Iiy. Franchises in Monmouth 
are for 20 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock’ $500,000 ($100)......................................... $500,000 ...............
1st M, $2,500,000 g ($1,000);/ ___  5 g J-J 521,000 Jan 11947

red at 105 ____________ o| Int. at Amer. Tr. & Sav. Bk., Chic., Trustee.
EARNINGS.— For year ending Juno 30 1912, gross, $85,603; net, after 

taxes, $43,051. In 1911, grass, $80,475; net, after taxes, $40,556.
ROAD.— 16 miles between Galesburg and Monmouth. 75-lb. rail 

Standard gauge.
OFFICERS.— Pres., M. A. Walsh; V.-P.. E. C. Walsh; Sec., J. W. Wals 

Treas., C. II. Walsh; Gen. Mgr., W. W. McCullough.

GALVESTON, TEXA S.
(1ALVESTON-HOUSTON ELECTRIC CO.—A holding company
ORGANIZATION.— Incorporated In Maine on May 8 1907. Controls 

through ownership of stock the Galveston Electric Co., the Houston Elec. 
Co. and the Galveston-Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged fora like amount of tills company’s stock, 
except $27,300 pref., which is still unexchangcd. In April 1911 auth. com. 
stock was increased from $3,000,000 to $4,000,000. V. 92, p. 1108. 
$150,000 com. stock is owned by Public Servico Investment Co.

STOCK AND BONDS— Date. Int. Per. Outstanding. Last Div.
Common $4,000,000 ($100)...........__ M-S 15 $3,000,000 Sept. ’ 12 2%
Pref $3,000,000 6% cum($100) . . .  M-S 15 2.972,700 Sept. ’ 12 3%
Conv. notes 52,000,000_____ 11911 6 A-O 600,000 Apr 1 1914

($1,000)----------------------c* /ln t. at State Street Trust Co., Boston, Trus.
Notes payable Nov. 30 1912 __....................... 32,500 __________

Stock.— Pref. Is callable at 120 and accum. dlv.; $350,000 ot pref. re
ported outstanding above Is In treasury of company. Both pref. and com. 
are listed on Boston Stock Exchange. Unissued pref. is reserved for exchange 
of an equal amount ot pref. of Galveston Electric Co. and Houston 
Electric Co.

Notes.—Outstanding coupon notes are convert. Into com. stock at par 
until and lncl. Jan. 1 1914, remaining notes may be Issued with or without 
conversion privilege. Subject to call as a whole on 60 days’ notice at 101 
and Interest. V. 92, p. 794.

Dividends.—On common, 1 H %  seml-ann. since Sent. 1909 to andjincl. 
March 1912, amount then Increased and paid 2% In Sept. 1912.

EARNINGS.—Of the combined companies for 12 mos. ending June 30 
1912, gross. $1,733,952; net after taxes, $674,329; lilt., $260,965; sink, 
fund, $57,135; balance. $356,229.

ROAD.—Controls 144.2 miles of track.
OFFICERS.— Pres., Marshall M. Phlnney; V.-P., Edward Byrnes; Seo.. 

Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, 
Boston.— V. 89, p. 593; V. 90, p. 372. 559, 1613; V. 91, p. 1327; V. 92, 
p. 794, 881, 1108; V. 95, p. 679.
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5 6 ELECTRIC RAILWAYS [ V o l . XCVI.

(1) Galveston Electric Co.— A trolley road.
O R G A N IZA TIO N .— Incornorated In Texas on May 1 1005 as successor 

to the Galveston City R y. See V. 80, p. 1071. Does the entire electric 
railway and part ot the electric lighting business of the city. Franchise 
expires In 1050. Substantially all the stock Is owned by the Galveston- 
Houston Electric Co

Outstanding. Maturity. 
$1,000,000 S ep .'1 2 , 1 y, 

500,000 S e p .’ 12, 3%  
1,260,000 May 1 1040

STOCK AND BONDS—  Date. Interest.
Common $1 ,0 0 0 ,0 0 0  ($ 100) ................  M-S
Pref 6% n-c $1,000,000 ($ 100 )------ 6 M-S
First mortgage $2,500,0001 1005 5 g M-N . . .

gold ($1,000)___________ c+ (Int. at Old Colony Trust Co., Boston, Trus.,
I or at company’s agency In New York.

Notes payable N ov. 30 1912.______  __________  125,000 ------------------
Stock, and Bonds.— SI50 000 ot pref. reported out Is In treasury of com

pany. Of the bonds $1,191,000 reserved for additions and lmpts. at 80% of 
cost and 540,000 have been retired. A sink.fund  of 1 14% ot bonds certified 
began July 1 1900, If earned, and on July 1 1911 became a fixed charge. 
Bonds are subj. to call as a whole or In part for sink, fund on any Int. date 
at 110 and Int. on 30 days’ notice. See V. 81, p. 975.

Dividends.— On common, first dlv., 1 H % , Sept. 1909. In 1910, 3% . 
In 1911, 3% . In 1912, Mch.. 1 )4% ; Sept., 114%.

R O A D .— Embraces 37.8 miles of track. Standard gauge. 60-lb. rail. 
Has 76 cars. ‘

EARN INGS.— For 12 months ending June 30 1912, gross, $455,850; 
net after taxes, S195,196; Int., $71,002; sink, fund, $19,635; balance, $104,
559.

OFFICERS.— Pres., Marshall M. Phlnney; 1st V .-P ., Eliot Wadsworth; 
2d V .-P ., Wilbur A . Carter; Sec., Clement R. Ford; Treas.. Henry B. Saw
yer; Gen. Mgrs., Stone & Webster, Boston.— V. 81, p. 975; V. 85, p. 599.

(2) Galvesfon-Housfon Electric Ry. Co.— A trolley road. 
O RGAN IZATION .— Incorporated In Texas on April 17 1907. On May

14 1907 tho stockholders authorized an issue of $5,000,000 bonds for con
struction purposes. V . 84, p. 1247; V. 90, p. 372. On April 13 1909 In
creased auth. stock to $3,500,000. All the stock is owned by the Galveston- 
Houston Elec. Co. Owns and operates an Interurban railway on private 
right of way between Galveston and Houston, a distance of 44.5 miles. 
Operation began In Dec. 1911.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $3,500,000 ($100 ) ...............................................$1,650,000 ........................
First mtge $5,000,000 g guar) 1909 5 g A-O 2,750,000 Oct 1 1954

($500 and $1,000 coupon) )Int. at Old Colony Trust Co., Boston, Trustee 
($1,000 & $5,000 reg ).-c& rj
Bonds.— Remaining $2,250,000 bonds are reserved for acquisitions and 

Improvements. Subject to call on any Int. day In whole or In part for sink, 
fund at 105 and Int. Sink, fund of 1% of bonds Feb. 1 1910 to 1944; there
after 1 14%. First five payments waivable. Bonds are guar., p ., 1. and s. 
f., by Galv.-Hous. Elec. Co. See V. 90. p. 697.

R O A D .— Embraces 45.5 miles of track. Standard gauge. 10 passenger 
and 2 other cars. „  „  , _ _  „  „OFFICERS.— Pres., Marshall M. Phlnney; V .-P ., LukeC . Bradley; Sec., 
Clement R . Ford; Treas., Henry B . Sawyer; Gen. Mgrs., Stone & Webster 
Management Association.

(3) Houston Electric Company.— Trolley.
O R G A N IZA TIO N .— Chartered at Austin, T ex ., on Oct. 26 1901, and Is 

successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways In Houston. Franchise origin
ally ran until Oct. 23 1925, but In Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. Substantially all the stock Is owned by the Gal- 
veston-Houston Electric Co.

STOCK AND BONDS—  Date. Interest.
Common $2,000,000 ($100)......................  M-S
Pref 6 % n-c $1,000,000 ($ 1 0 0 )_______  F-A
First mortgage $2,500,000] 1900 5 g F-A

gold ($1,000) sink fund-_c*l Int. at International Trust Co., Boston, Trus. 
Bonds.— Entire Issue, but not any part, can be called at 107 \4 and Int. 
Sinking fund of 1 14 % of bonds outstanding payable on Aug. 1 each year. 

Seo V. 74, p. 680; $335,000 of bonds reported outstanding was held by this 
■fund on Oct. 31 1912.

Dividends.— Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905. when 
3%  was paid; 1906 to 1911, Inch, 6 % annually. In 1912, Feb., 3 % . On 
common, first dlv., \'A%. paid Sept. 1909; in 1910, 3% ; in 1911, 3% ; in 
1912, Mch., 2% ; Sept., 2%  and 1% extra.

R O A D .— Comprises 60.9 miles of track. Standard gauge. 45 to 96-lb. 
rail. 208 cars.

EARN ING S.— Forl2m onths ending Dec 31 1911,gross,$1,079,452; net, 
$427,233; Interest and taxes, $200,571; sinking fund, $37,500; dividends, 
$120,000; surplus, $69,162.

OFFICERS.— Pres., Guy E. Tripp; V .-P 's  Marshall M. Phlnney and 
Luke C. Bradley: Sec., Clement R . Ford; Treas., Henry B. Sawyer; Gen. 
Mgrs., Stone & Webster Mgt. Assn., Boston.— V. 81, p. 1795; V. 85, p. 600.

Outstanding. Maturity. 
$2,000,000 Sep.'1 2 .3 %  

1,000,000 A ug.’ 12,3% 
2,500,000 Aug. 1 1925

GARY, IN D IA N A .
GARY & INTERURBAN RY. CO.
ORGAN IZATION .— Incorporated In Indiana In Aug. 1907. Franchise 

In Gary expires 1957; in Tolleston, 1959; In East Chicago and Indiana 
H arbor, 1949; in Hammond, 1939.

For traffic agreement with Gary Connecting R ys., see that co. below.
No New Financing.— In N ov. 1912 it was denied that the company had 

taken steps or contemplated taking steps to float a loan abroad or in this 
country as reported in Sept. 1912. ,

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $ 1,0 0 0 ,0 0 0  ($25)............. Q-J $885,150 July’ l l ,  1 %
Refunding & 1st mtge $10,-1 1910 5 J-J 1,000,000 July 1 1930

000,000 g ($500 & $1,000). fInt. in N. Y . or Chic., or through Lawrence 
J Barnum & Co., W est. Tr.&Sav.Bk.,Ch.,tr. 

C on v  notes $350,000 gold! 1912 6 g M -S 350,000 Sept 1 1915
($500 and $1,000)______ c*JBaltimoro Trust C o ., trustee.
Bonds.— Remaining bonds may be Issued for 90% of cost of extensions, 

Improvements, &o., under certain restrictions. Subj. to call at 105 and 
Int. Sk. fd. of 1% of bonds out each year from 1915 to 1920 and 2%  
thereafter. V . 91, p. 1385.

Convertible notes are secured by  deposit of $500,000 (entiro issue) East 
Chicago R y. 1st M . 5s, due 1928, and all o f its $500,000 stock. Conv. into 
said bonds at 90 and int. on Sept. 1 1915 upon 60 days’ written notice. 
Tho bonds aro guar., p. & i., by tho Gary & Inter. R y. Tho deed o f trust 
provides that tho Gary & Inter. R y. acquire tho E. Chic. R y. upon tho ma
turity o f tho notes, when an equal amount of Gary & Inter. R y. rof. 5s, duo 
1930 will be reserved for the redemption of tho E . Chic. R y. 1st M . 5s, 
duo 1928. V. 95, p. 890. Notes aro listed on Baltimoro Stock Exchange.

Dividends.— Initial d lv ., 1 % , paid July 1910; O ct., 1% ; in 1911, Jan., 
1 % ; April, 1% ; July, 1% ; none since to Jan. 1913.

E A R N IN G S.— For year ending Juno 30 1912, gross, $182,249; not, 
$77,610.

RO A D .— Operates 22 miles of track, consisting of local lines In Gary and 
extension through Tolleston to Hammond and East Chicago. At Ham
mond connects with lines running to centre of Chicago. An extension to 
Indiana Harbor is under construction and will bo completed and placed in 
operation by Feb. 1 1913. Standard gauge 60 and 85-lb. T  rail.

OFFICERS.— Pres., F . N. Gavlt; V .-P. & Gen. Mgr., A . C. Miller; See., 
Chas. W . Chase; Treas., L. E . W oodward.— V. 85, p. 1461: V. 89. p. 993, 
1596; V. 90, p .1675 ; V. 91, p. 1385; V. 9 5 , p . 750, 890, 1331, 1472.

GARY CONNECTING RAILWAYS _
ORGAN IZATION .— Incorp. In Indiana In May 1911. When completed, 

will provide a connecting link between the Gary & Interurban R y. (see 
above), Goshen South Bend & Chic. R R . (stock auth. & out.. $150,000; no 
bonds; In operation between La Porte and Goodrum, 20 m iles),and Valpa
raiso & Northern R y. (see below). Bankers offering the bonds In 1911 
stated that a 99-yr. contract provides that aforesaid Interurban lines shall 
transfer a minimum of 36 cars per day over tho Gary Connecting Rys. at 
rate of 25 cents per car mile. Transfer of cars, over and above minimum 
amount guar., at 25 cents per car mile for motor cars and 20 cts. for trailers.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100).................................................  $500,000 .....................
First mtge $400,000 gold / 1911 5 g J-D 400,000 Juno 1 1921

($500 and $1,000), gu-_c*\Western Tr. & Sav. B k., Chic , Trustee.
Bonds.— 1st M. bonds are subj. to call at 105 and Int. Int at Lawrence 

Barnum & Co., New York. The bonds are unconditionally guar.. Jointly 
and severally, by the Gary & Interurban R y ., Valparaiso & Northorn R y. 
and Goshen So. Bend & Chic. R R . V. 93, p. 1386.

R O A D .— 16 miles from Gary to Goodrum placed In operation O ct.l 1912, 
tout not wholly com pleted. Standard gauge 60 lb. T  rails.

OFFICERS.— Pres, and Mgr., A . C. Miller; V .-P ., F. II. W ood; Seo., 
C. VV. Chacc; Treas., L . E. W oodward.— V. 93, p . 469, 1386.

VALPARAISO & NORTHERN RY.— (See Map page 53).
ORGAN IZATION .— Incorporated in Indiana. Has traffic agreement 

with Gary Connecting R ys., which see above.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($ 2 5 ) .- - ............................................  $250,000 ....................
First m tge.$250,000 ($100),g / ------  5 g A-O 250,000 Apr 1 1930

callable at 105 __________c\Int. at Met. Tr. & Sav. Bk., Chic., trustee.
R O A D .— Operates 12 miles from Chesterton and Porter, through Good

rum to Valparaiso. Standard gauge, 60-lb. T rails.
OFFICERS — Pres. & Gen. M gr., A . C . Miller; V .-P ., F . II. W ood; Sec. 

and Treas., L. E. Woodward.

GENEVA, N. Y .
GENEVA & AUBURN R Y — Trolley.
Foreclosure Sale.— Will talco place Jan. 28 1913 at Waterloo, N . Y . 
Receivership.— On Feb. 5 1912 Justice Sutherland at Rochester appointed 

R . R . Quay, Pittsburgh, and A. B. Atwood, Seneca Falls (Pres, and Gen. 
Mgr., respectively) receivers of the company, interest due Oct. 1911 being In 
default. V. 94, p. 416. A judgment in the Federal Court of $155,000 
stands against the road, but a stockholders’ protective commltteo has the 
greater part of the notes on which it Is based On June 26 1912 all tho 
outstanding stocks and bonds were sold at auction for $2 0 0 ,0 0 0 . V. 95,p.47.

ORGAN IZATION .— Chartered Marcn 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V. 60. p. 562 In Sept. 1909 name of company was 
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
to the above.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Common stock, par $100-------- --------- ------------ $350,000 ------------------
Pref, $100,000 ($100)........................  6 100,000 1910 -11,6%
Geneva & Aub mtge $2,500,-1 1909 5 g A-O 400,000 April 1 1939

000 ($500 & $1,000) g .c& r /ln t . at West End Trust Co.. Phlla., Trustee. 
Bonds.— Bonds are subject to call on and after April 1 1914 at 105 and 

Interest; sinking fund of A  of 1% begins April 1 1914.
R O A D .— The road extends from Geneva to Cayuga Lake Park, through 

W aterloo and Seneca Falls, 17 miles; sidings, % mile. Ralls 70-lb. girder 
and 60-lb. T . Track, standard gauge. Operates 25 motor cars, 8 trail cars, 
1 snow-plow, 1 sweeper.

EARN INGS.— For year ending June 30 1911, gross, $94,863; net, after 
taxes, $31,582; charges, .$30,223: surplus, $1,359.

OFFICERS.— Pres., R . R. Quay, Pittsburgh. Pa.— V. 80, p. 2344; 
V. 84, p . 51; V. 89, p. 721; V. 94, p. 416; V. 95, p. 47.

GIRARD, PA.
CLEVELAND & ERIE RAILW AY CO. „
ORGAN IZATION .— Incorporated In June 1909. Is successor to Con- 

neaut & Erie Traction Co., sold at foreclosure. Owns all tho stock and 
bonds and leases the Conneaut & Erie Traction Co. ot Ohio, which owns
1.99 miles of track. Franchises are for 999 years.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity. 
Stock $300,000 _______________ -  -   $300,000 ............ - - - 
First mortgage $800,000 gold) 1909..........5 J-J...............500,000 July 1 1929

($250 and $ 5 0 0 ) ...............c j ln t .  at Fidelity Trust Co., Phila., trustee.
Income bonds $500,000 ($250] 1909 5 July 500,000 July 1 1929

and $ 5 0 0 )________________jln t . at Fidelity Trust Co., Phila., trustee.
Bonds.— Remaining first mortgage bonds are reserved for extensions, 

betterments, &c. They are subject to call at 105 and Int. on 3 m os.’ no
tice. Int. on Income bonds Is only payable If earned, and Is non-cum. 
They ore subject to call at par. Bonds have no sinking uind. No Inter
est has been paid on incomes.

EARN ING S.— For 12 months ending June 30 1912, gross, $113,336; 
net, $39,591; Int., rents and taxes, $38,856; surp., $735.

RO A D .— Owns 31.29 miles of track. Operates between Conneaut and 
Eric. Standard gauge; 60-lb. rail: 9 passenger and 8 other cars.

OFFICERS.— Pres., C. E. Willeck, Pittsburgh; V .-P ., J. S. Rilling, 
Erie, Pa.; Treas., J. R . McDonald, Erie, Pa.; Sec., J. M. Smith, Girard, Pc : 
Mgr., It. W . Palmer, Girard, Pa.

G IR AR D VILLE, PA.
SCHUYLKILL R AILW AY CO, , on . nn,  „ „  .ORGAN IZATION .— Incorporated In Pennsylvania on July 20 1903 and 

purchased the property of the Schuylkill Traction Co. and the Lakeside R y. 
Co. V. 80, p. 1729.

STOCK AND BONDS—  Date Interest. Outstanding. Maturity.
stock $400,000 ($50)................................................. $400,000 .....................
1st cons mtge, $1,450,000, g( 1905 5 g A-O 840,000 Apr 1 1935

($ 5 0 0  and $1.000)______ c* jln t . at Fidelity Tr. Co., Phila., Trustee.
Bonds.— Of the remaining first consol, bonds, $760,000 are reserved to 

retire the underlying liens in statement below and $50,000 aro in treasury. 
Are subject to call at par and Interest.

EARNINGS.— For year ending June 30 1912, gross, $188,471; net, after 
taxes, $78,622; lilt., &c., $51,183; other deduc’s, $1,917; surp., .$25,522.

OFFICERS.— Pres.. Powell Evans, Phlla.; Sec. & Treas., J. A . McKee, 
Phila.; Asst. Sec. & Treas., Chas. E. Hanna, Bala, Pa.: Gen. Mgr., W . S. 
Lelb, Pottsville.— V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286.

(1) Schuylkill Traction Co.— A trolley road.
ORGAN IZATION .— Chartered Sept. 26 1892, In perpetuity, under the 

Motor Traction Act o f March 22 18’87. Road opened June 1 1893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Glrardvllle & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years tho Ashland 
Locustdate & Centralia Elec. R y. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside R y ., which connects the two ends o f the company s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the o.OOO 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street R y. for 999 years (Incorporated Aug. 1 1000 ) and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock Is pledged under consol, mtge.

STOCK AND BONDS—  Miles. Date. Interest. Outstanding. Maturity. 
1st M, $500,000, g, $500) 22 14 1893 5 g A-O $a00,000 April 11943

& $1,000, s f $10,000)Interest Is paid at Eqult. Tr. Co., trustee, Phila. 
y ’ ly after Apr *98.c*J Bonds may be purchased for sinking fund at 105.

1st mtge. Lakeside R y.l 5 ^  1893 4 g M-N 150,000 Nov 1 1923
g, $150,000, guar byflnterest at Equitable Trust Co., Philadelphia, 
Schuylkill T raction ..) Trustee. - - - - - -  _ , . . . . .

New con mtge, see text) . .  1901 4 A  g J-J 10o,000 July 1 1951
($1,000), g _______ c*/Interest at Fidelity Trust Co., Phlla., Trustee.

Power-house mortgage......... ............................ ........  5,000 - - - - - - - - - -
Bonds.— Auth. amount o f consol, mtge. was $2,000,000, but mtge. has 

been closed with $105,000 out. Of the outstanding bonds $36,000 are held 
In the treasury. Subject to call at 105 and Interest. Sinking fund of 1% 
of bonds out became operative Aug. 1 1907. . ,

RO A D .— Schuylkill Traction Division 22 A  miles o f track, beginning at 
Locustdale, thence through Ashland. Holmesvllle to Glrardvllle, forming 
there a Y one branch running through Lost Creek to Shenandoah and tno 
other branch to Malzevllle, Gilberton and Mahanoy City. Lakeside Di
vision 5 14 miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars. 4 work 
cars and 2 snow sweepers. Extensive Improvements have been made. 
— V. 80. p. 1729. ________

GRAND RAPIDS, MICH.
COMMONWEALTH POWER, RAILW A Y & LIGHT C O — (See Map on 

page 55.) .
ORGAN IZATION .— Incorporated In Maine Feb. 19 1910 to carry out 

tho plan outlined In V. 90, p. 108,447, for amalgamating certain gas, elec
tric light, power and street railway enterprises in Michigan.

Owns practically all of the com . stocks of the „
Consumers Power Co. ISaglnaw-Day City Railway Co.
Grand Rapids R y. ] Cadillac W ater & Light Co.
Michigan Light Co. | ,

On Aug. 1 1912 constituent companies had outstanding In hands of tho 
public $19,360,000 bonds and $8,644,000 pref. stock.

STOCK—  Date. interest. Outstanding. Maturity.
Common $12,000,000 ($100)........................... ........  $12,000,000 See text
P ref(6% cum )$6,000,000($100)____  Q-F 6.000,000 F e b . ’ 13,1 H
Coll notes $2,000,000 .............. /  1912 5% 2 ,0 0 0 ,0 0 0  J ’no 10 1913

(Bankers Trust Co., N. Y . .trustee.
Pref. stock Is redeemable at 105-and.accrued dividend. . . . .
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Dividends.— Ouar. dlvs. of 1>$% have been paid on pref. from May 1
1910 to and including Fob. 1 1913. First div. on com .— 1% — payable 
M ay 1 1913.

Latest Earnings.— For 11 mos. ending N ov. 30 1912, gross, $5,739,477; 
net, after taxes, $2,403,985; interest, $1,377,146; surplus, $1,026,839.

E ARN IN G S.— For calendar years:
Cal. Yr. Gross. Expenses. Net. Charges. Pf.D iv.,6% . Surp.
1911 ___ $5,519,639 $2,887,377 $2,632,262 $1,549,955 $360,000 $722,307
1910___  5,072,267 2,638,501 2,433,766 1,474,248 360,000 599,518

Charges incl. int., taxes & divs. on prof, stocks of constituent companies.
P R O P E R T Y , &c.— Through Its constituent companies owns and operates 

street railway properties in Grand Rapids, Saginaw and Ray City and 
interurban lines connecting Saginaw and Bay City and Saginaw and Flint; 
gas properties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City; 
electric-light and power properties in Grand Rapids, Kalamazoo, Jackson, 
Flint, Saginaw, Bay City, Cadillac, Pontiac, Battle Creek, Lansing and a 
number of intermediate cities and towns; water business in Cadillac, and 
owns hydro-electric generating stations and valuable water-power property 
and rights along the Grand, Kalamazoo, Muskegon and Au Sable rivers.

OFFICERS.— Pres., Anton G. Hodenpyl; V .-P .. C. M. Clark: V .-P . and 
Sec., Geo. E. Hardy; Treas. and Asst. Sec., Jacob Hekma; Asst. Treas., 
C. A. Pearson.— V. 90, p. 108, 447, 626, 916, 976; V. 91, p. 38, 214; V. 92, 
p. 260, 794; V. 93, p. 1786; V. 94, p. 767.

(1 > (irand Rapids R y.— Trolley.
Practlcallv all the com . stock is owned by  Com. Pow. R y. «  Lt. Co.
ORGAN IZATION , &c.— Incorp. In Mich. In April 1900 as a successor 

company to the Consolidated St. R y. Owns all street railway properties of 
Grand Rapids. Franchises expire in 1920, in 1921 and In 1929.

Possible Municipal Ownership.— On Oct. 1 1912 a commission was ap
pointed by M ayor Ellis to study the question o f street railway transporta
tion. The commission is expected to render its report by Feb. 15 1913 so 
that tho voters may study it and voto on tho question o f municipal owner
ship. V . 95, p. 891.

STOCK AND BONDS—  Date. Interest
Stock com $2,000,000 ($100 ).. ------  y-.u
Pref $2,000,000 cum 5%($100) ------ Q-F
Grand Rap R y Co 1st mtge) 1900 5 g J-D

Outstanding. Maturity. 
$2,000,900 D e c .’ 12 1%

1.500.000 Feb.'13. 1 'A
3.210.000 June 1 1916

$3,500,000 g>Md ($1,000) c*JInterest at New York Trust Co . Trustee 
Bonds. &.c.— Of the new mortgage for $3,500,000, $290,000 have been re

tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
payable 1% of bonds out up to Oct. 1 1910, then 2%  up to 1915 (see 
V. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. ,

Dividends.— Dividends on preferred stock are cumulative and 1 h  % 
quarterly has been regularly paid up to and Including Feb. 1 1913. Ihe 
first dlv. on common— 1 % — was paid Sept. 1 1906 and has been at rate 
of 4% annually since that date to and Including Dec. 1912.

R EPO RT.— For calendar years: ,
Year—  Gross. Net (ait. Tax.) Interest. Pref Div. Surplus.

1911 _ $1,169,393 $509,115 $179,388 (5%)$75,000 $254,727
1910 " 1,132,578 512.932 181,272 (5% ) 75,000 256,660

R O A D .— Owns and operates 63.5 miles of track, 131 motor pass, cars 
and 15 trailers.

O FFICERS.— Pres, and Gen. Atgr., B. S. Hanchett, Grand Rapids; 
V .-Ps., C. M. Clark and Lester J. Rlndge; Sec. & Asst. Treas., L. J. De 
Lamarter; Treas. & Asst. Sec., G. L. Estabrook, Philadelphia. Office, 
Grand Rapids, M ich.— V. 84, p. 220, 749; V. 85, p. 40; V. 95, p. 891.

(2) Saginaw-Bay City Railway Co.
Entire stock (except directors’ shares) Is owned by Com. P ow .,R y.A L t.C o 
ORG ANIZATION.—This company is a consolidation of the Saginaw 

Valley Traction Co. and railway dept, of the Bay City Traction & Elec. Co.
Franchise Defeated.— At special franchise election held on Aug. 20 1912, 

and again in Oct. 1912, tho proposition to permit tho company to build a 
number o f extensions was defeated. V. 95, p. 481.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $2,600,000_________ ..A ll owned by Commonw. Pr. Ry. & Lt. Co.
First and refuudlr.g mortgagel 1910 5 M-S $1,150,000 Mch 1 1935

S5,0 0 0 ,000 ($1,000)____ c* (Michigan Trust Co., Grand Rapids. Trustee
Saginaw Valley Trac 1st M,/ 1899 5 g F-A 761,000 Feb 1 1920

$850,000, g ($1,000 each )c*lln t. at Boston Safe Dep. & Tr. Co., Trustee 
Bonds.— Of the 1st & ref. bonds $850,000 are reserved to retire Sag. Val. 

Trae. bonds; remainder for 85% of cost of additions, &o. They are red. on 
any Int. date after Mar. 1 1915 on 60 days’ notice at 105 and Int. Int. at 
Hodenpyl, Hardy & Co., N. Y.

A sinking fund of 58,500 per annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and runs for 5 years, after which 517,000 per annum Is payable, said 
fund to be Invested In the bonds at not above 107 and Int. Sinking fund 
held on May 1 1912 $67,000 of bonds; $19,000 are also owned by Com
monwealth Power, R y. & Light. ___

EARNINGS.— For 12 months ending May 1912, gross, $616,943; net, 
after taxes, $223,982. , .

R O A D .— Operates about 59 miles of street railway track in Saginaw and 
Bay City, lncl. Interurban line between the two cities.

OFFICERS.— Pres., B. C. Cobb; V .-Ps., II. T . Wickes, J. E. Davidson 
and E. J. Bechtel; Sec., F. C. Potvln: ’Treas., A . B. Slmoneau; Asst. Sec. & 
Asst. Treas., S. E. WolfT.— V. 94, p. 983; V . 95, p. 298, 481.

(3) Michigan Light Co. T _All the common stock is owned by Com. Pow. R y. & Lt. Co. 
O RG A N IZA TIO N .— Incorp. In New Jersey In Dec. 1904. Owns entire

stocks of the following companies;

Date.

I Flint Gas Co.,
| Saginaw City Gas Co.,
| Bay City Gas Co.

Interest. Outstanding.
.................. $2,500,000

Q-J 2,144,000 
5 g M-N

Maturity.

See text

Bonds.— Of 1st & ref. bonds, $2,956,000 are reserved to retire underly
ing bonds: remainder are reserved under certain restrictions for extensions 
and additions at 80% of cost. SubJ. to call on Jan. I 1916 or any Int. day 
thereafter at 105 and Int. Sink, fund of 1 of bonds out (lncl. prior liens) 
annually begins Jan. 1 1915. V. 92, p. 465, 526, 1438.

Dividends on pref. have been paid regularly since organization.
EARN INGS.— For 12 mos. end. June 30 1912, gross, $2,542,880; net, 

$1,307,849; fixed charges, $689,147; pref. dlv., $247,500; bal., $371,202.
P R O P E R T Y .— Constituent cos. own and operate electric light and power 

properties In Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City, 
Pontiac, Battle Creek, Muskegon, Lansing, Owosso and a number of Inter
mediate cities and towns. Hydro-electric plants have about 58,000 h. p. 
and steam plants about 57,000 h. p. capacity. Total generating capacity 
about 115,000 h. p.

OFFICERS.— Pres.. W . A. Foote, Jackson; V .-P ., E. W . Clark, Phlla. 
V .-P . & Sec., Geo. E. Hardy. N. Y .; Treas. & Asst. Sec., Jacob Hekma,
N. Y ; .Asst. Treas., C. A. Pearson Jr.. Phlla.— V. no. p. 1680; V. 92, 
p. 61 ,465 , 526, 1438; V. 94, p. 354, 1510; V . 95, p . 1683.

(5) Cadillac Wafer & Light Co.
Commonwealth Power, Light & R y. owns all the capital stock
O RGAN IZATION .— Incorporated In Michigan In 1905.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $200,000 ($50)......... ...............- .................. $2 0 0 ,0 0 0  ....................
First m tge, $200,000 ($500 & / 1905 5 M-S 128,000 Sept 1 1925

51,000) gold ................_ .c * )In t. at Mich. Trust Co., Grd. Rap., trustee.
Bonds.— Sub!, to call at 102. Sink. fd. $4,000 per annum began Sept. ) 

1900. $4,500 bonds are owned by Com. P. Ry. & L ., $18,000 are owned
by co . and $28,500 have been retired.

PR O P E R T Y .— Owns electric and water plants In Cadillac.
O FFICERS.— Pres.. W . M. Eaton. N. Y .: V .-P ., W . A. Foote, Jackson; 

Treas. & Gen. Mgr., G. D. Westover, Cadillac; See., W . J. McCoy, Cadillac; 
Asst. Sec. & Asst. Treas., S. E. WolIT, N. Y.

Jackson Gas Co.,
Kalamazoo Gas Co 
Pontiac Light Co..

STOCK AND BONDS—
Common $3,000,000_______
Preferred 6% cumulative------ --------- .  . .
Sag City Gas 1st M, $1,000,-/ 1901 5 g M-N 750,000 May 11916

000. g (5500 & $ 1,000) - _c* 1 Int. at Mich. Tr. Co., Grd. Rap., trustee. 
Bay City Gas 1st M. $500,000/ 1900 5 g J-D 375,000 June 1 1920

g ($500 & $1,000)______ c*l Interest at New York Trust Co., trustee.
Flint Gas Co 1st M. $500,000/ 1904 5 M-N 500,000 Nov 1 1924

($500 *  $ 1 ,0 0 0 )..............c ’ l ln t . at Mich. Tr. Co., Grd. Rap., trustee.
Jackson Gas Co mtge, $350,-/ 1897 5 A-O 350,000 April 1 1937

000 gold ($1 ,000)...........c*l Illinois Trust & Sav. Bank. Chic., trustee
Kal Gas Co 1st M. $450,000/ 1900 5 J-J 400,000 Jan 1 1920

($1,000) .................... ...... .c*\Int. at Mich. Trust Co.. Grd. Rap., trustee
Pontiac Light Co consol m tge/ 1902 5 J-J 209,000 Jan 1 1927

$230,000, g. ($1,000)____*1 Int. at Mich. Trust Co.. Grd. Rap., trustee.
Bonds.— $107,000 and $125,000, respectively, o f bonds of Sag. City Gas 

1st M. and Bay City Gas 1st M. are Issued In addition to amounts shown 
above, and are owned by Mich. Light Co. Bay City and Jackson bonds are 
red. at 110 & Int. Kalamazoo, Pontiac, Flint and Sag. City Issues are red 
at 105 and Int. Int. on Jackson Gas Co. bonds Is payable at Hodenpyl
Hardy & Co., New York. _____

EARN INGS.— For 12 mos. end. July 31 1912, gross, $1,376,197; net, 
$619,105; fixed charges, $183,740; pref. dlv., $128,640: bal., $310,725. 

Dividends on pref. have been paid regularly since organization. 
P R O P E R T Y .— Constituent companies own and operate the gas proper

ties In Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City.
OFFICERS.— Pres., Anton G. Hodenpyl. N. Y .: V .-P . & Sec., Geo. E. 

Hardy, N. Y .; V .-P ., Claude Hamilton, Grand Rapids: Treas. & Asst. Sec. 
Jacob Hekma, N. Y .

(4) Consumers’ Power Co.
All the com . Is owned by Com. P ., R y. & Lt. Co. ,
ORGAN IZATION .— Incorporated In Maine In 1910. Owns all the com 

stocks of Commonwealth Power Co., Grand Raplds-Muskegon Power Co. 
(owning entire com. and majority of pref. of Grand Rapids Edison Co.). 
Flint Elec. Co.. Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow. Co 
Consumers Pow. Co. (Mich.) and Au Sable River property and rights.

Decision.— For decision of U. S. Circuit Court holding valid certain pur
chases by the Saginaw Power Co., sec V. 94, p. 1510.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Common $10,000,000....... ............................................. $10,000,000 .......... ..........
Pref $10,000,000($100)6% cum ____ Q-J 5,000,000 See text
1st & ref M, $35,000,000 gold / 1911 5 J-J 1 0 , 1 6 0 ,0 0 0  Jan 11936

($1,000) .............................c*( Int. at Harris Tr. & Sav. Bk.. Chicago
l trustee, or Harris, Forbes Co., N. Y. 

Com’w. Pow. 1st M, $4,000,-/ 1904 5 J-D 1,240,000 Dec 11924
000 g sink fd ($1,000)___c*l Int. at First Trust & Sav. Bk., Chic., trustee

Gr Rap-Musk Pow 1st Ml 1906 5 M-S 904,000 Mch 1 1931
$7 500,000 gold___________ lin t , at 1st Tr.& S .B ., Chic., or lstN .B .,N .Y

Grand Rap Ed Co 1st mtge g / 1902 5 M-N 802,000 May 1 1916
($1,000) sinking fund___c* (Int. at Am. Tr. & S. B ., Chic., trustee

Gr Rp Ed Co underly’g bonds.....................................  10,000  ------
Stock.— Pref. stock is red. on and after Jan. 1 1920 at 105 and accd .d lv .

GRAND RAPIDS HOLLAND & CHICAGO RAILWAY.
In Jan. 1912 Benj. S. Hanchett of Grand Rapids acquired control of road. 
ORGAN IZATION .— Incorporated in Michigan In July 1904 and Is a re

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power Is supplied to company by Grand 
Raplds-Muskegon Power Co., but company maintains own station In readi
ness to operate In ca<e of emergency. Franchises In city of Holland and 
village streets expire In 1928 to 1930: remainder on private rights of way. 

STOCK AND BONDS— Date. Interest. Outstanding. M aturity.
Common, $500,000.. ................................................  $500,000 .....................
Pref. $850,000, 6 % ......... .....................  - ............ 850,000 ....................
1st mtge. Grand Rapids Hoi) 1900 5 g F-A 1,500,000 Aug 1 1920

& Lake Mich, $1,500,000,jln t. at American Tr. & Sav. Bank. Chicago,
gold ($500 and $1,000)____J Trustee, or at Guaranty Trust Co., N. Y
Bonds.— A sinking fund Is provided of $5,000 per annum for first 5 years 

$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,0 “0 per annum for fourth 5 years. Bonds are not subject to call.

r  A D — Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chlr.

OFFICERS.— Pres. & Treas., Benj. S. Hanchett, Grand Rapids; V .-P ., 
W . II. Beach, Holland; Sec. & Gen. Mgr., Chas. A. Floyd, Grand Rapids, 
— V. 75, p. 1301; V. 78. p. 702, 768: V. 79. p. 627

U NITED R A ILW A YS & L IG H T  C O .— (See M ap, page 57.) 
ORGAN IZATION .— Incorporated In Maine In July 1910, per plan In 

V 01 p. 96 Has acquired the following companies:
Cadillac (Mich.) Gas Light Co.
Cedar Rapids (la.) Gas Lt Co.
Cedar Rapids & Marlon City R y. Co.
Chattanooga (Tenn.) Gas Co. 
Fort Dodge Light & Power Co.

Gr. Rap. Gr. Hav. & Musk. (Mich.) 
R y. Co.

La Porte (Ind.) Electric Co.
La Porte (Iiul. ) Gas Light Co. 
Tri-City Railway & Light Co.

The Grand Rapids Grand Haven & Muskegon Ry. was acquired In Jan. 
1912. V . 94, p. 209. Tho Tri-City Uy. & Light Co. was taken over in Juno 
1912; V . 94, p. 769. Tho Cedar Rapids & Marion C ity Uy. Co. was 
acquired in July 1912. Tho Western Utilities C o., which acquired tho 
Ottumwa Gas Lt., II. & I’ . Co. (previously reported as purchased by tho 
United Light & R y s .C o .) ,is  likely, it is stated, to bo taken over at some 
future dato. V . 95, p. 819.

Docs entire gas business In Davenport, Cedar Rapids (supplying also 
suburbs o f Marlon and Kenwood Park and Intervening territory), F t. Dodge 
and Muscatine, la .; Cadillac, Mich.; La Porte, Ind.; Rock Island, 
Moline anil East Moline, 111.; and Chattanooga, Tenn.; entire electric-light 
and power business In Davenport. Ft. Dodge and Muscatine, la .; Rock 
Island, Moline and East Moline, 111.; and La Porte, Ind. Has hot water 
and steam heating system In Davenport, la ., and La Porte, Ind. Majority 
of franchises extend to 1929, 1930 or later and some are perpetual.

Child, Ilulswit & Co. of Grand Rapids, who promoted the company In 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) 1st pref. and 
4 shares (par $100) com. for $1,000. V. 91, p. 519; V. 92, p. 1110.

STOCK AND BONDS—  Date.
Common $12,500,000 ($100)..............
1st pref $12,500,000 ($100)1

6 % cum __________________ / -------
2d pref $5,000,000 ($100) 3%1

cumulative------------------------ / -------
First *  ref M gold ($1,000 c * / 101

Interest. Outstanding.
$5,287,500

Maturity

Q-J 5,000,941 D ec.’ 12, 1)4
Q-J 3,060,000 D ec.’ 12, H

^ ^iv>  ̂ w ____ 5g J-D 5,037,000 June 1 1932
& Y l.0 oV  V m u it .Vr ; n r .1 * N e w  York Trust Co., ^ .  Y . ,trustee.

Note 1912 5%  750,000 J ne 10 1913
Cadlllac Gas Co 1st M $1*50,666 1905 5 F-A 83,000 Feb 1 1925
Chattanooga Gas first mtgef 1907 5 J-J 630,000 J an 1 1927

$1,500,000 g ($ l,0 0 0 )...c* J  Int. at Con. & Com.Tr. & Sav. Bk., Chicago,* ’ s v * - . /  J Trustee, or First Nat. Bank, New York.
Chatt Gas Co pf stock ( $ 1 0 0 ) . . ____ 6 Quar 500,000 . . .

For securities covering railway properties see separate companies petow.
Note.— The company has agreed to retire on or before re b . 1 1913 the 

$2 6 1 ,0 0 0  Ft. Dodge Lt. & P. 1st M. bonds. , , . , ,
Stock.— 1st pref. stock Is red. at 105 and accr. divs. 2d ptef. stock is 

conv. at option of holder Into 1st pf. or com. stk, share for share, (a) $77.),000 
Oct. 1 1913, (6) $2,225,000 June 15 1915. Com. is only stock with voting 
power. V. 91. p. 96, 519; V. 92. p. 1110; V. 95. p. 421.

Bonds.— Int. on 1st & ref. bonds Is payable at office of trustee or Cont. & 
Comm. Tr. & Sav. Bk., Chicago. Additional bonds may be Issued for re
funding underlying bonds and for 75% of par value of pref. stock of under
lying companies redeemed or purchased, 75% of cost of betterments, 
impts. & add’ns, and for 75% of cost of additional property, under certain 
restrictions. Red. as a whole or In part on any Int. day at 102 & Int. on
60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2% 
on all bonds out. See description of bonds In V. 95, p. 40. Chatt. Gas 
Co. bonds have a sinking fund of $15,000 per annum from 1912 to 1 9 2 6 , 
lncl., on 1st $500,000 bonds and 2%  additional on any further bonds Issued. 
Subject to call at 105 & Int. V .8 1 ,p .8 0 5 .

Dividends of 1H %  and ’4 % ,  respectively, have been paid quar. on 1st 
and 2d pref. since Jan. 1911 to and lncl. Dec. 1912. As to stock dlv. on 
common, see V. 94, p. 1250.

EARNINGS.— For 12 mos. end. April 30 1912 (combined properties), 
gross, $4,424,653; net after taxes and iusur., $1,800,309; Int., $1,15..,600; 
bal., $647,709.

OPERATIONS.— For operations of the railway companies see separate 
companies below. Remarks above show com pany’s control of lighting 
business In various cities.

OFFICERS.— Pres., Frank T. Hulswlt Grand Rapids; V .-Ps., Richard 
Schaddelee, Grand Rapids; J. F. Porter, Davenport, Iowa, Claude Hamil
ton, Grand Rapids; Sec. & Treas., Benj. C. Robinson, Grand Rapid 
Asst. Sec’s. <Sc Treas’s., L. H. Ilelnke and C. M. Hurd, both of Gr. Rapids. 
Main office, Chicago; operating heaquarters. Grand Rapids. Operating 
headquarters for Iowa district, Davenport, Iowa.— V. 91, p. 96, 519; V. 92, 
p. 882, 1110; V. 94, p. 69, 209, 769, 1250, 1385, 1628; V. 95, p. 49, 421,819.

(1) The Tri-City Railway & Light Co.— (See Map, page 59).
In June 1912 control was acquired by the United ltys. & Light Co. 

Tri-City R y. & Lt. com . stockholders received In exchange for their shares 
$31,16 2-3 cash, S16.66 2-3 United Rys. 6% 1st pref. and $12.50 2nd 
pref. 3%  stock. V. 94, p. 768.

ORGAN IZATION .— Incorporated In Connecticut March 3 1908 and 
controls through stock ownership the following companies:
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6 0 ELECTRIC RAILWAYS [ V o l . XCVI.

Trl-Clty Railway Co.
Moline Rock Island & East. Tr. Co. 
Moline E. Moline & Watert. R y . Co 
People’s Power Co.
Moline R ock Island M fg. C o.

United Light & Power Co.
People’s Light Co.
Davenport Gas & Elec. Co. 
Davenport & .Muscatine R y. Co. 
Citizens’ Ry. & Lt. Co. o f Muscatine.

Interest. Outstanding. Maturity-

Controls all gas plants, electric lighting companies and street railway 
lines in the cities o f  Davenport, Muscatine, Bettendorf and Rockingham, 
la  and R ock  Island, M oline, East Moline and other smaller towns in 
Illinois Population served, approximately 120,000. Railway franchises 
extend to 1930 and 1935; electric franchises until 1935 and 1943 and gas 
franchises to 1929 and 1935.

STOCK AND BONDS—  Date.
Common $9,000,000 ($100)— ------  ------------ - - - - - - -  - - - 7 - - - r - -
Pref $3 ,0 0 0 ,0 0 0  6 % cu m ($ 10 0 )------  6 Q-J 3,000,000 Oct. 12, l M
Coll trust first lien mortgage] 1906 5 g A-O 8,189,000 Apr 1 1023

$9 ,0 0 0 ,0 0 0  s f  go ld ..c& r] Int. at hi. Y . Trust Co.. N. Y ., Irustec
1st & ref mtge $2 0 ,0 0 0 ,0 0 0 ] 1910 5 g J-J 3 v7 i 4 ’ 00r?gold ($ 1,000)_______c* &r* /Interest at Central Trust Co., N. Y 1 tustee
Trl-Clty R ailw ay .................................  5 o f i ’ nnn ° pt 1Citizens’ R y  & Light C o_____ _____  5 318,000 -----------------

Stock.— Pref. stock Is redeemable at 120. See V. 82, p. 1213. Listed 
on Montreal and Toronto Stock Exchanges.

Bonds.— Of the $9,000,000 coll, trust bonds, $250,000 have been retired 
by sink. fd. Subj. to call on any int. date at 105 and int. A sink, fund pro
vides for the redemption of $2,250,000 bonds by maturity. Coupon bonds 
are in denomination of $ 1 ,0 0 0  and registered bonds in $ 1,0 0 0 , $o ,0 0 0  or 
$10,000. They are listed on N . Y . and St. Louis stock exchanges. Of the 
1st & ref. bonds, $9,260,000 are reserved for prior liens and $7 i ^ 4 ,000 for 
85% o f cost o f additions and improvements. Subject to at 105 and int. 
on any int. date on 90 days notice. Sinking fund of l 'A %  ot bonds out 
begins Feb. 1 1924. V. 93, p. 1465.

Dividends.— First dlv. on pref., 1 H % . Paid Ju'M 1906> and IJ-S/o Quar. 
since to and Including Oct. 1912.

R E P O R T __For 12 mos. end. D ec. 31. Report for 1911, V. 94, p. 1444.
Year—  Gross. Net aft.Taxes. FixedChgs.Sink.Fd. DivulendsSiirptus.
1911___ $2,707,472 $1,155,962 $o27,889 $o0,000 ${«9,572 $408,501
1910 2,513,487 1,031,519 481,408 50,000 169,572 330,o39

In lO ll , $100,000 was set aside from above surplus for renewals.
R O A D __ODerates over 123 miles of standard-gauge track, connecting the

cities of Davenportf la . and Rock Island Moline and East Moline, I 1.; 
including an extension to Muscatine, placed In operation In 191-. 80 lb.
girder and 60 to 75 lb. T rail. .

o p f t p f r s __Pres J F. Porter, Davenport! V .-P ., Richard Schadde
T^W  r\f1Cfi;itl̂ 1<V : 89'"p '780 p.^ibM ^V.^OL^p.^^S^sbo^l^lS;
V . 92. p 882.' 952; V 93, p i405;'V  94, p. 280 488, 768, 1384, 1444; V . 95, 
p. 818.

(2) Grand Rapids Grand Haven & Muskegon R y.— Electric road. 
Third-rail system. W aterpow er.

ORGAN IZATION .— Incorporated In Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way. connecting the three 
cities named In the title, a distance of 39 miles, ihirty-year franchises In 
all towns through which lt passes; otherwise private right o f way.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.

1st mtge! M°.500,00(o l $ l ! o W l  1561 5~g J -j"  V s o o ’.OOO July 1 1925
gold ______ _____________c*|lnt. at Standard Trust Co., N. Y ., trustee.
Bonds.— The Interest on outstanding bonds was guaranteed for 5 years 

by the Security Investment Co. o f Pittsburgh. See V. 76, p. 479.
EARNINGS.— For 12 mos. ending Dec. 31 1911, gross, $317,864. In 

1910, gross, $294,311; net, $109,541.
R O AD .— Extends from Grand Rapids In a northwesterly direction to 

Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
ot steamers for Milwaukee, which are In operation all the yearround. Total 
track, 48.13 miles; 70-lb. & 90-lb. T rail. Operates 21 passenger, 12 express 
and 6 work cars. Also does a freight, mail and American express business. 
— V. 94, p. 207.

(3) Cedar Rapids & Alarion City Ry.
ORGANIZATION.— Franchise expires In 1941.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock S550.000 ($100)............-  - - - - - - - - - - - - -  tm'iw" V io a iFirst mtge $250,000 ($ l,000)cf 1891 5 J-J 4 6 ,0 0 0  July 1 1931
\Int. at Amer. I r .  Co., Boston, Trustee. 

EARN ING S.— For 12 mos. end. June 30 1912, gross, $261,422; net, 
$77,764. , ,

R O A D __Owns road in operation 17.45 miles In length, extending from
Cedar Rapids, Iowa, to Marion; second track, 2.28; sidings, 3.17; total of 
all, 22.90 miles. Ralls, 45, 60 and 80-lb. T.

GREEN B A Y, W IS .
WISCONSIN SECURITIES CO.— A holding company. 
ORGAN IZATION .— Incorp. in Wisconsin on Dec. 12 1911 and is a

PUS?oyck S ln|nCr o Put?y$1.0(0V0-.00904, ^ a c q u i r e d  control of Wisconsin 
Pub. Service Co. and owns $800,000 bonds of that company placed In escrow.

OFFICERS.— Brest., Clement C. Smith; V .-Ps., Oliver C. Fuller and 
W in. Bigelow; Sec. & Trcas., Howard Greene.— V. 94, p. 632

(1) Wisconsin Public Service Co.
ORGAN IZATION .— Incorp. In Wisconsin In Jan. 1912 as reorganization 

and merger of the Green Bay Tract. Co. and NorthernfHydro-Elec. Co. 
Owns and operates entire city and interurban railway system (except about 
1 mile of track) centering at Green Bay, and furnishes gas, electric light and 
power to Green Bay and suburbs. Owns all the stock and $150,000 of the 
bonds of the Green Bay Gas & Elec. Co. The latter company will be op
erated separately. See V. 82, p. 573, 631, and V. 86, p. 172, for particulars 
of that com pany. Street railway franchise is perpetual and exclusive until 
1918.

STOCKS AND BONDS.—  Date. Interest. Outstanding. Maturity
Common, $1,000,000 ($100 ).. - ---- I • --------------- ** ’ °rnn°nnn i t fS iv  '
P r e f . ,  $600,000 6% cum ($ 1 0 0 ) .................................  f  d iVin?9
1st mtire & ref $15,000,000,1 1912 5 g J-J 1,150,000 Jan 1 1942

trold ($1 090) o* I Int. at Wisconsin Tr, Co., Milwaukee, trustee
Green Bav G & E 'isY  & ref M, 1 1905 5 g M-N 507,000 May 1 1935

$750,000, g, ($1,000) __c* /In t. at Wisconsin Tr. Co., Milwaukee trustee
Tinmi«  Wise Pub. Serv. bonds are sub], to call on any Int. day at 105

and Int. $1,100,000 bonds are held in escrow (of which $800,000 are owned 
by Wise Sccur. Co.) to be Issued under certain restrictions. Remaining 
bonds are for acquisition and to retire underlying bonds under certain re
strictions. See V . 94, p. 1697. The Green Bay Gas & El. bonds are subj. 
to call at 105 until 1924; thereafter at par; $10,000 have been paid and 
canceled

EARN INGS.— Of combined properties for year.end . A w ll 30 1912, 
gross, $454,927; net, after taxes, $139,782; int.. $82,850, bal., $56,032.

RO A D .— Owns and operates all lines in the City of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek and a line from 
Green Bay to West De Pere, Little Rapids, Wrlghtstown and Kaukauna. 
total, 41.87 miles of track. 45 and 78-lb. rail; 30 motor cars, 12 trailers.

OFFICERS.— Pres., Clement C. Smith; V .-P ., Oliver C. Fuller; See- & 
Treas., Howard Greene; Asst. Sec. & Asst. Trcas., George Allison, all oi 
Milwaukee.— V. 94, p. 632, 1697.

The svstem comprises 114 miles of road, serving 20 cities and towns 1th 
Central and Northern Massachusetts. Both passenger and express service- 
are provided. Rights of way are being secured on the proposed line Trom
Orange to Millers Falls. r r w „

Shares__ Outstanding. Last Div.
Common $1,640,300 ($ 1 0 0 ) - - - - - - -------------------------- ---------------------------------------
Convertible com ., $60,600 ($100)------ ----------.----------  «T- -
Pref $1 ,1 0 0 ,0 0 0  ($100) cum (see text) Q -h -------------  601,400 N o v 12,1 /2

S T O C K __Additional pref. shares only to be issued when net earns, for
12 mos ending not more than 180 days prior to date of Issue shall have been 
1 U times amount necessary to pay dlv. on shares out and applied for.

Conv com . shares may be exchanged for an equal amount of pref. when 
net earnings for 12 mos. ending not more than 180 days prior to date of 
aDollcatlon for conversion shall have been 1 /* times amount necessary to- 
nay llivs. on pref. out and that to be issued in exchange for conv. com . As 
*n 'r\iitq rnnv com Is treated as common stock.

D ivs.'on pref. are 5% to N ov. 1 1914, inch; 5 H %  to N ov. 1 1917, incl., 
and 6% thereafter. In case of liquidation pref. Is entitled to $110 per share- 
ud to N ov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter V. 93, p. 1599. 
^D ividends .— On pref., 1 H %  quar. from Feb. 1912 to and incl. N ov. 1912 

EARN ING S.— Of 5 sub-cos. for year end. June 30 1912, gross, $474,
227; net, applicable to Mass. Nor. pref., $61,709.

OFFICERS.— Sec. & Treas., D. P. Abercrombie Jr., Greenfield, Mass.
V . 93, p. 1462, 1599, 1787; V. 94, p. 351.

(l)2Connecticut Valley Street R y.— Trolley.
ORGAN IZATION .— Incorporated In 1899. Commenced Jan. 22 1900.

Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
By , the Greenfield & Turner's Falls Street R y. and the Greenfield Deerfield 
& Northampton Street R y ., as per plan In V. 80. p. n i l .

STOCK AND BONDS—  Date. Interest. Outstanding. M aEriW-
Stock, com .. $500,000 (5100) ................ ................  5 12?)'000 Sent’ 12 3%
Pref.,$120,0 0 0 (6 %cum.) ($100) - - - -  1 1 9 2 0

OW Colony Trus § 5 J  °Bo| Trust

Nr t hg a i r , 0&00A i ‘ S o r U ? 00at o M o Sny Trus &  nostSn'. Trust

arS S flCm o r t ^ d »?5 ? .00 0 :\ lit!, i t  Mercantile Trust C o '? . ° B « &  Trus 
gold ($ 1.000 and $500).-c*J No sinking fund and bond:*

Greenfield & Turner’s Falls! 1896 5 g J-D 703)00 June 1 9
first mtge, g, sinking fund, jln tercst at Beacon Tnist Co., Boston.

Qr$Ci:« 0Urgn( ^ ! f . 5Cr o 3oon; ^ U ^ s t  at Beacon T r u s t T r u s t s

p ro v l lies for*the pay men t*of ™2!J) 0 0 an mi a Uy from11897 to 191t h iV r s t ’ mort* a premium. Sufficient of the consols is reserved to ret>re the llrat mort
gage bonds at maturity. The Northampton & Amherst bonds arc subject 
to call at 105 on 4 weeks' notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were Issued under the 
first mortgage of the Northampton & Amherst Street R y ., which was origi-
na/B v!(lends.— On pref°*3°% seml-ann. since Sept. 1910 to and incl. Sept. 
1912. On common in 1912, Feb.. 1% ; Aug., /£ % .

EARN INGS.— For year ending June 30 1912, gross, $214,756; net, after 
taxes $60,112. In l o l l ,  gross, $208,273; net, after taxes, $<>9,4-3.

ROAD __Owns and operates4 7 .054 miles of track between Miller s I alls,
Turner’s Falls. Greenfield. Northampton and Amherst. 41 passenger cars.
2 snow-plows, 5 other cars and 134 electric motors.

OFFICERS.— Pres., F. E. Pierce; Sec. & Treas., D. P . Abercrombie Jr j  
Supt., J. A . Taggart.— V. 89, p. 918; V. 90, p. 15o4; V. 91, p . 38, 716, 
V . 93, p. 1461; V. 95, p. 297.

(2) Gardner Westminster & Fitchburg Street R y.— In Dec. 1899 ab
sorbed the Gardner Electric Street R y.

STOCK AND BONDS—  Date. Interest. Outstanding. M M rttv .
Stock $185,000 ($100).......... - - - - - -  - - - - - - -  5 ' & 920
First mortgage «1 .00<» ^  19™ Me5rcFa-nAtUe Trust C o.'. Boston. Trustee

R O A D .— Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made1 with the 
Fitchburg & Leominster Street R y.: also constructed a branch line 
Wachusett Lake, which was opened for traffic ou May 26 J900, but is 
operated as a summer branch only. In Sept. 1908 was authorized to carry 
freight and baggage. Total, 16 miles. 26 cars.

EARN INGS.— For year ending June 30 1912, gross, $77,204; net, after 
taxes, $23,096. V . 69, p. 1247.

(3) Concord Maynard & Hudson Street R y.— A trolley road. 
ORGAN IZATION .— Organized in Massachusetts March 27 1901. Ac

quired Concord & Clinton St. R y. Feb. 1 1902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. R y. V. 93, p . 1786. Franchises perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $235,000 ($ 1 0 0 )-------------------  - -  - - -  5235.00J) ?®?®arni<?2*
1st mortgage, $250,000, gold) 1902 o g J-J rn“ 30j 0J?°

($1,000) .........................c&r) Interest at American Trust Co., Bos., urus.
“ Current liabilities”  Sept. 1 1912------------------------- 27,900 ---------------

R O A D .— Owns 19 miles of track between C o n c o r d ,  Maynard, Acton 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol, and Bos.1& Worcester.KARN1N GS__For vear end. June 30 1912, gross, $71,376, net, ssr.oon ,
fixed charges,$  1 S ^ esfd lv s  (4 % ). $9,050; surplus. S 2 .593 .-V .93 .P  1780. 

A Hml & O n n g e  S treet R y — In Jan. 1913 the HU. Commissioners

being substantially $200,000, the ^ g ^ . a n d  all of^tMs oth erd etR oem K  
subject to a claim by prior owners or $ 1 5 0 ,0 0 0 , maturing in m i ,   ̂
bcint? carried at 4%  int. , ., ,

ORGAN IZATION .— Incorp. In Mass, on July { 1894. Stock auth. and 
out, $74,500. First mtge. $60 000. «uth . and issued. D ^ e  i o o ^  quo

000. For year end. June 30 1912, Kross, $56,277, not, al{nr taxes, $ 1 ? :^4. ' *

GREENFIELD, MASS.
M A S S A C H U S E T T S  N O R T H E R N  R A I L W A Y S .
ORGAN IZATION .— Organized In Boston on N ov. 16 1911. Is a 

tarv association managed by a board of seven trustees. V . 93, p. 1462, 
1599 1787 Controls through stock ownership the following companies: 
Athol & Orange Street R y. 1 Gardner W estmln. & Fltchb. St. R y.
Concord Maynard & Hudson St. R y. Millers River Street R y. (proposed). 
Connecticut Valley Street R y . I Templeton Street R y.

000. For year end. Juno 30 iu i z , gross,Operates 17.873 miles of track; also an extension of 7 miles from Baldwln- 
vllle to Wlnchendon. •

RiglUs'*oCtrway are being secured on this com pany’s proposed lino between 
Millers Falls and Orange. ________________________

GREENSBORO, N. 0 .
fE N O R TH  C A R O L IN A  P U B L IC  S E R V IC E  CO.

ORGAN IZATION .— Chartered In North Carolina In 1909. Purchased 
the Greensboro Elec. Co.. Greensboro Gas Co and High Point F 'eo. 1 ow .Co. 
In 1911 acquired majority of the stock of Salisbury & Spencer^Kr. g o .. 
which company lt also leases for 50 years. V. 93, p. 1324- S?V*nri its
electric-light and power and street railway business 1° rDGr®®JJ*VorSa uburv suburbs of Proximity, Revolution, White Oak and Pom ona). SaUshmry^ 
Spencer and East Spencer, entire street railway and electric business o ii iig u  
Point and municipal street lighting and street raiiway business of .
Power is purchased from Southern Power Co. In 1 9 1 0 /ranchHes nad the 
following number of years to run: Greensboro, 28 yrs.. High Poin , y .. 
Salisbury and Spencer, 51 yrs, Winston-Salem, 58 years, also has a 0 year 
franchise In Guilford County and township.

STOCK AND BONDS—  Date. Interest. OufJfandGW- Maturity.
Stock  $3,500,000 i$ 100 ).........................  r - r - A - -  * ? ’ anfi4no A 'n r V l o s iFirst & ref. mtge. $3,500,0001 1909 5 A-O 1,500,400 Apr 11034

($100, $500 and $ l,0 0 0 )- .c ] ln t . at Guardian Trust Co., N. Y ., trustee.
Grecnsb El Co gold mtges (2)

Issues) ($500 & $ l ,0 0 0 ) - . c ] ------  5% 204,o00
Salisb & Socn R y 1st M g f 1905 5 g M-N 516,000 May 1 1945

$1,000,000 ($1,000)------ c*( Int. at MlchA ,T£USL £ ? 'V . p „an<ir\ trustee, or W . N. Color & Co., N. Y.
Bonds__Of the 1st & ref. mtge., $204,500 arc reserved to retire like

amount of mortgage bonds of Greensboro Elec. Co., $256,600 are held In 
treasury and $1,532,500 are reserved for future Improvements and ao- 
quisltlons under proper limitations. V . 88, p. 1128, V. 04, p. ^600
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Jan.. 1913.J ELECTRIC RAILWAYS 61
Subject to call on any Interest date at 105 and Interest. Sinking’ fund 
•of 1% per annum of gross Income July 1915 to 1920; 134% July 1920-1925 
and 2%  1925 to maturity. Of remaining Sallsb. A Spen. R y. bonds $29,000 
are In treas. and $155,000 are reserved for future extensions and improve
ments. Redeemable at 105 and Interest.

EARN IN G S.— For year end. June 30 1912, gross, $372,030; net after 
taxes, $130,019; interest, $71,989; surplus, $58,030.

RO A D .— Owns 28.5 miles of track. 60 and 70-lb. T and 90-lb. girder 
rails. Standard gauge. 38 cars. Connecting extensions between the 
various cities are proposed. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,800 h. p. 141.7 miles transmission lines. Gas plants 
capacity 360,000 cu. ft ., 35.58 miles of mains.

OFFICERS.— Pres., 13. S. Color; V .-P ., A Gen. Mgr., J. P. Clarke; V .-P ., 
Z . V. Taylor; Sec. & Treas., L .H . Hole Jr.— V .8 8 ,p . 1128; V. 91, p. 1512; 
V . 93, p. 1324; V . 94. p. 699; V. 95, p. 361.

-------------1  ---------------

GREENVILLE, S. 0.
GREENVILLE TRACTION CO.— A trolley road.
In Sept. 1910 Southern Power Co. purchased control.
O RG AN IZATIO N .—-Incorporated In South Carolina on Sept. 7 1899 

Power Is supplied to this company by the Greenvllle-Carollna Power Co. 
for particulars of which see V. 85, p. 224. Operates 15 miles of track.

STOCK AND BONDS—  Date. Interest. Outstandtno. Maturity.
Stock. $500,000 ($100).................. .. ..............  $306,000 _____ ______
First mtge $250,000 currency] 1901 5 F-A 250,000 Feb 1 1931

($1,000 and $500)----------c*/Interest at Girard Trust Co., Phlla., Trustee.
OFFICERS.— Pres., Z. V. Taylor; V .-P ., W . S. Lee; Sec., N. A . Cocke; 

Treas., E . Thomason.— V. 91, p. 1511.

GREENVILLE SPARTANBURGJ& ANDERSON RY .— A ltrolleyjroad•
Is controlled by Southern Power Co. Interests. It Is proposed upon com 

pletion of this company’s line and the line of the Piedmont (N. C.) Trac. Co. 
to merge the two companies Into one company to be known as the Pied
mont A Northern R y. Co. •

ORGAN IZATION .— Incorp. In South Carolina and acquired the Ander
son Traction Co., sold at receiver’s sale Oct. 12 1909. Stock auth., $4,
000,000. • • •
■ R O A D .— Is constructing a line between Grccnwood5Jand Spartanburg, 

touching Belton, Pelzer and Greenville. Has in operation 61 miles between 
Greenville A Greenwood and a 10-mile extension between Holton and An
derson. Also operates 8 miles o f track in and around Anderson. Lino 
from Greenville to Spartanburg, 32 miles, will probably bo completed and 
in operation next summer.

OFFICERS.— Pres., J. B. Duke, N. Y .; V .-P ,, W . S. Lee, Charlotte, 
N . C.: Treas., E. Thomason, Charlotte, N. C. V. 89, p . 1346: V. 92. 
p , 1499. '

< GULFPORT, MISS.
"GULFPORT & MISSISSIPPI COAST TRACTION CO.
ORGAN IZATION .— Incorporated In Mississippi in 1005. Purchased 

the Biloxi Electric R y. A Power Co. and the Gulfport Development Co. 
In 1907 Increased auth. stock from $1,000,000 to $2,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100).............................................. $1,000,000 .......................
1st m ort., $1,000,000, gold ,] 1905 6 g A-O 1,000,000 Sept. 30 ’35

($1,000)................................. lin t, at Hibernia Bk. & Tr. Co.. N. Orl., Trus.
Second m o r tg a g e  g o ld ] 1907 6 g J-J 062,000 July 1 1932

($ 1 ,0 0 0 )............................... cjHibernia Bank & Trust Co., Trustee.
Bill. El. Ry A P . 1st m tge.. g] 1903 6 g J-J 173,400 1923

<$100, $500 and $1,000) . /In t. at Hibernia Bk. A Tr. Co., New Orleans. 
Bonds.— Thejbonds of 1905 are subject to call on Oct. 1 In any year at 

SOS; no sinking fund. Interest on 2d mtge. Is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway A Power bonds are subject to call at 106 and Interest. 

E ARN IN G S.— For year end. June 30 1912, gross, $266,766; net, $99,095- 
R O A D .— Operates 13 miles of track from Gulfport to Biloxi and 11 mile8 

from Gulfport to Pass Christian; also 6 miles of track In Biloxi; total, 30 m- 
OFFICERS.— Pres., J. T . Jones, Gulfport; V .-P . and A ud., R . E . P ow ' 

ers, Buffalo, N. Y .; Sec., II. C. Elder; Treas., F. V . Osborne, Gulfport; Gen’ 
,Mgr., W . F. Gorenflo, Gulfport.— V. 83, p. 95.

HAGERSTOWN, MD. ~
HAGERSTOWN RAILWAY.— A trolley road.
In Dec. 1911 control of road was acquired by Interests Identified with the 

Frederick IlK . V. 94, p . 350. In Jan. 1913 it was roported that a plan 
•of merger was under consideration.

ORGAN IZATION .— Chartered March 12 1896 In perpetuity. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown A Northern 
R R ., (which had consolidated with the Franklin County R R . In Feb. 1907), 
the Hagerstown A Boonsboro R y. and the Hagerstown A Myersvllle R y.. 
and Increased stock from $200,000 to $100,000. V. 86, p. 1343.

In Oct. 1911 Hagerstown Ily . petitioned Maryland Commission for per
mission to purchase 267 shares o f Myersvillo A Catoctin stock. In Jan. 
1913 petition was still pending.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock . $400,000 ($50) ..................... . . . . . . . . .  $380,000 .....................
1st mortgage, $200,000,] 1896 6 g Q-F 200,000 May 11916

gold_______________________ J Interest at Eavy Lane A Co., Hagerstown.
Hager & Mvcrs R y, $ 1 2 5 ,0 0 0 . 1901 5% 120,000 1921
Hagers A Bo mesb Ry 1st M] 1902 5 F-A 110,000 Aug 1 1922

$120,000 ($500 & $ 1,000)c"j Int. at Maryland S. A Tr. Co..Hagerstown 
Hagers A Nor RR 1st mtgcl 1907 5 g F-A 200.000 1927

$200,000 gold ($1 ,0 0 0 , $500 Jlnt. at Maryland S. ATr. Co.. Hagerstown.
and $100)........................._c*J Trustee, W m. Jennings.
Bonds.— The Hagerstown A Boonesboro Ry. bonds arc redeemable 1912 

at par. The Hagerstown A Northern R R . bonds are subject to call In 1917 
E A R N IN G S.— For 12 mos. ending Dec. 31 1912, gross, $152,765. In 

1911, gross, $125,669. In 1910, gross, $123,892.
R O A D .— Operates 4034 m. of track as follows: Hagerstown toWUllams- 

•port and Funkstown. 13 m.: Funkstown to Boonsboro. 10 m.; Boonsboro 
across South Mountain to Myersvllle (where connection Is made with Fred
erick R R .), 7 34 miles, and Hagerstown to Shady Grove (where connection 
Is made with Chambersburg Grcencastle A Waynesboro Electric R y .), 10 
miles. Standard gauge.

OFFICERS.— Pres.. Henry Ilolzapfel; V .-P ., M. P . Mollcr; Sec., V . M. 
Cushwa; Treas., Alex. Armstrong. Jr.; Gen. Mgr., Franz von Schilling, all of 
Hagerstown.— V. 84, p . 339; V. 86, p. 1343; V. 94, p. 350.

HAMPTON, VA.
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC.
In Jan. 1912 control of road changed hands. "Newport News Syndi

cate, 1912,”  was formed to acquire the securities of the company and out
standing shares of the affiliated companies, with a view of reorganizing the 
properties, providing money for extens. to the elec, lighting and power gas 
plant services and to add to power facilities and car equipment. Details 
arejnow being carried out; Improvements and extensions are under way and 
will bo completed about April 1 1913. V. 95, p. 481; V . 94, p. 208.

ORGAN IZATION .— In 1898 purchased the Newport News Hampton A 
Old Point R y. and acquired the Chesapeake Light A Power Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light A Power Co. through 
ownership of $195,000 out of a total Issue of $200,000 capital stock (remain
ing $5,000 Is owned by Newport News syndicate), which company In turn 
acquired $76,000 of the $100,000 capital stock (remaining $26,000 owned 
by Newport News Syndicate), and the entire bond Issue of the New
port News Gas Co. The Newport News A O. P . R y. A Elec, and Citizens’ 
R y ., L t. A Pow. Co. own entire capital stock of the Hampton Roads Trac.

• I
Outstanding. Maturity. 
$1,075,000 .....................

725.000 July ’02. 2 34
900.000 Nov. 1 1938

Co. Controls the railway, electric-lighting and Ice business in Newport 
News, Hampton, Old Point and Phoebus. Also controls gas business in 
Newport News. Aug. 18 1908 company was granted permission to in
crease fares from 5 to 10 cents between Newport News and Hampton. Fare 
from Newport News to Old Point, 15 cents.

In Oct. 1911 sold its interest In Danville R y. A Elec. Co.,receivinginpay- 
ment $125,000 In cash and entire Issue of $400,000 1st M. bonds of Danville 
Trac. Co. These bonds are collateral under the gen. M. bonds. The 5125,
000 in cash was used by the company In purchasing gen. M. bonds. V . 95. 
p . 481.

STOCK AND BONDS— Date. Interest.
Common, $1,075,000 ($100)....................................
Pref 5 %  cum ($100).............................  5 J-J
First mortgage, $900,000,/ 1898 5 g M-N _______ ____ ____

gold ($1,000 each)______ c*] Interest at A lexBown A Sons. Balt., Md.
First mtge Citizens R y Lt A PJ 1900 5 g M-N 800,000 May 11940

$800,000 ($1,000), gold-C*) Maryland Trust Co., Baltimore, Trustee.
Guaranteed prln and Int___j Interest at Alex. Brown A Sons, Baltimore.

Geneial mortgage, $4,000,-1 1901 5 g M-S 1,456,000 Meh 11941
000, gold ($1,000 each)__c*( Int. at Alex. Brown A Sons. Baltimore, M d., 

I or at com pany’s agency In New York. 
Bonds.— The Maryland Trust Co., Baltimore. Is trustee of both the firs* 

and general mortgages of the Newport News A Old Point Railway A 
Electric The Newport News A Old Point bonds of 1898 are subject to 

on any Interest day at 60 days’ notice. The Citizens’ Railway, 
Light A Power Co. bonds are subject to call at 110 on any Interest day at 
60 days notice; they are guaranteed by the Newport News A Old Point R y. 
& Electric. See V. 71, p. 84. Of the $4,000,000 general mortgage bonds, 
51,700,000 are reserved to take up at maturity the outstanding first mort
gage bonds of the Newport News A Old Point R y. A Elec, and the Citizens' 
Fey., Lt. & Pow., and $844,000 have been retired.

In addition to the mortgage lien, bonds are secured by a deposit of the 
stocks of the Citizens’ R y ., Light A Power Co., and Hampton Roads Trac. 
Co., and entire Issue of Danv. Trac. Co. 1st. M. bonds.
, ,  H OAD.— Including Citizens' R y ., Light & Power Co. and Hampton 
Roads Trac. C o., operates 42.98 miles o f track.

OFFICERS.— Pres., C. Loomis Allen, Syracuse. N. Y .; V .-P ., E. F. 
Peck, Schenectady. N. Y .; V .-P . A Gen. Mgr., J. N. Shannahan, Hamp
ton; Sec. A Treas., W llllani Stewart, Hampton.— V. 88, p. 452, 624, 1561: 
V. 91, p. 791. 1254. 1447; V. 94. D. 208: V. 95. D. 481.

HANOVER, PA.
HANOVER & McSHERRYSTOWN STREET RAILWAY CO.
ORGAN IZATION .— Incorporated In Pennsylvania, 

o f the Hanover Light, Heat A Power Co. Owns all the stock

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $200,000 ($50)............................................ .. $90,000 Jan ’ 13 ,6%
First mtg 5500,000 g ($1,000)1 1908 5 g J-D 152,000 June 1 1928

subject to call at 105------c ’ J Interest at York Trust Co., York, Pa., Trus.
Bonds.— Of remaining bonds $200,000 are reserved for extensions, Ac.
Dividends.— In July 1894, 2 34%: In 1895, Jan., 2 34: 1897-1902 records 

lost. 1903 and 1904 none. In 1905, Jan., 6 % . In 1906 amd 1907, none; 
Jan. 1908 to Jan. 1913, Incl., 6% per annum.

EARNINGS.— For cal. year 1912, gross, $87,653; net, after taxes, 
$40,600: Interest, $20,906; dividends, $5,400; surplus, $19,694.

RO A D .— Owns 12.59 miles of track In and between Hanover, McSherrys- 
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. T and 
girder rails. An extension to New Oxford is under construction; about 
1-3 o f a mile is completed and in operation; balance will be completed in 
spring o f 1913.

OFFICERS.— Pres., W . H . Lanlus; V .-P ., J. W .-Steacy; 
Ellis S. Lewis; Gen. Mgr., R . E. Manley. Sec. A Treas.;

HARRISBURG, PA.
HARRUSBURQ RAILWAYS.
O R G A N IZA T IO N .— Incorp. in Penn, on N ov. 29 1912 and merged 

the Central Pennsylvania Traction Co. (see “ Electric Railway”  Section of 
Sept. 1912) and its subsidiaries. V . 96, p . 202.

O f the new bonds, $3,000,000 have been issued, the proceeds o f which will 
retire or provide for retirement o f all underlying bonds except the Citizens 
Passenger first mortgage 6s. *

STOCK A N D  BONDS—
Common $3,000,000_________
Preferred cum $2.100,000___
First A ref mtge 510,000,000]

Date. Interest.

1912
See text 
5 J-D

Outstanding. 
$3,000,000 

2,100,000 
See text

($1,000 and $500)_________(Harrisburg Trust C o ., trustee.

Maturity.

1942
Ling & B1 M tn mtg $125,000] 1905 5 A-O 105,000 Apr 1 1935

gold ($100 & 5500)----------c l ln t . at Harrisburg Trust C o ., trustee.
narr & Hum 1st M $200,000

guar prin and interest____
Cent Penn Trac 1st M  $2

1905 434 g M -N  200,000 Apr 1 1935
_________ . , 1909 4 34 M -N  300,000 July 1 1929
000,000 ($500 & $1,000) —  (Interest at Harrisburg Trust C o., trustee.

Citizens’ Passenger first m tge] 1894 6 g M -N 75,000 M ay 1 1924
575,000 g o ld ........................./In t. at C om ’w ’th Guar. T r. C o ., Harrisburg
STOCK.— Pref. stock is cum. at 5%  until 1915, and 6% thereafter.
R E P O R T  (c f merged companies).— For fiscal year ending June 30 1912, 

gross. $891,710; net, $507,908; rentals, taxes A int., $242,153; d ivs.. 
$126,000; surplus, $139,755.
*- R O A D .— Owns and operates 70.32 miles o f line or somewhat In excess 
thereof._-**<•*- - ,  - -  m t v  •

O FFIC E RS.— Pres., H . D . W albridge, N . Y .; V .-P . A Gen. M gr., 
F . B . Musser, Harrisburg; Sec., Geo. M . Whitney. Office, Harrisburg.—  
V . 95. p. 1745; V. 96, p. 202.

VALLEY RAILWAYS.
O R G A N IZA TIO N .— Incorporated in Pennsylvania in July 1912 and in 

Sept. 1912, after increasing its stock from $10,000 to $2,500,000 (o f which 
$500,000 is 6% cum. pref.), purchased control o f the Valley Traction Co., 
which in turn controlled the Harrisburg A Mechanicsburg Elec. R y ., White 
Hill A Mechanicsburg Pass. R y ., Carlisle A Mechanicsburg St. R y ., West 
Fairview A Marysville Elec. St. Iiys., Harrisburg A Riverton St. Ity ., 
Fairview A Riverton R y. and the United Electric Co.

STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ( 5 1 0 0 ) . . . ____ _______  $2,000,000 .....................
Pref cum $500,000 ($100)..................  6% 500,000 ______ ______
Collateral trust $1,700,000... 1912 5%  1,000.000 Aug 3 1952
Valley Trac 1st M 5700,000] 1903 5 g A-O 555,500 Oct 1 1933

gold ($100 A $500)_____ c* /In t. at Farmers’ Tr. C o., Carlisle, Pa., trus.
II A M  1st M  $224,000 gold 1894 O g M S  144,500 Sept. 1914

Int. at office o f trustee, Harrisburg Trust C o.
Bonds.— Remaining coll, trust bonds ($700,000) are reserved to retire 

prior liens. Valley Traction bonds are subject to call at 110. A sinking 
fund o f $5,000 per annum commenced Oct. 1 1908.

R O A D .— Operates 44 miles o f  road from Harrisburg to Marysville and 
to Carlisle.

O FFICERS.— Pres. A Gen. M gr., C . II. Bishop, Lemoyne, Pa.: Sec. A 
Treas., C . M . Davidson. General offices, Lemoyne.— V'. 96, p. 64.

HAVERHILL, MASS.
NEW HAMPSHIRE ELECTRIC RYS.
ORGAN IZATION .— Organized In August 1905 as successor under 

foreclosure of the New Hampshire Traction Co., as per plan in V. 79. p . 
2205. Company Is managed by a board of trustees. Owns and controls
the following companies;
Amesbury A Hampton St. R y. 
Canoble Lake Co.
Dover Somersw. & Roch. St. R y . 
Granite State Land Co. •

I Lowell A Pelham Street R y.
I Mass. Northeastern St. R y.
I Rock’g’h Co. Lt. A Pow. Co.
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*3,900,200 
3,399,500 Jan. ’ 13, 2% 

646,000 On demand

g, *300,000 (*1,000), o* s f 
*5,000 per ann begins 1904;
bonds cannot be called____

Amesbury & Hampton 1st M, 
gold *100 000 (*1,000)--- 

Cltlzens’ Elec St Ry first mtgej ̂

All of the capital stocks o f these companies are owned by the New Hamp
shire Electric Rys., as are also the outstanding bonds of all the companies, 
with the exception o f those given below. Franchises o f all the constituent 
companies are perpetual.

A five-year contract for power was made with the Exeter & Hampt. 
Elec. Co. In July 1908.

In Sept. 1912 the Mass. Northeastern St. R y . (formerly the Haverhill & 
S o . N . H . S t. R y.) was granted permission by the Mass. R R . Com m .to 
purchase and consolidate the Haverhill & Plalstow St. R y., Lawrence & 
Methuen St. R y ., Haverhill & Amesbury St. R y . and Hudson Pelham & 
Salem St. R y ., which were owned and controlled by the New Hampshire 
Elec. Rys. (V . 95, p. 236, 298) and In Dec. 1912 further permission was 
granted to purchase the Citizens’ Elec. R y., Seabrook & Hampton .Beach 
St. R y. and Haverhill Plaistow & Newton St. R y. and to issue $455,000 
new stock in exchange. V. 95, p . 1608.

Portsmouth A  Exeter St. Ry. Sold.— This road, formerly owned, was sold 
on April 23 1912 for *55,000. Road has been dismantled. V . 94, p. 1186. 

STOCK AND BONDS— Date. Interest Outstanding. Last DU.
Common, *4,000,000 (*100)....................................
P ref,4% n -c, *4,000,000 (* 1 0 0 )____  J-J
N o te ......... - ............................................  6%

UNDERLYING LIENS.
Dover Somers & Roch 1st M.l „  „ , _ „

1901 5 g J-J See text. July 1 1921
Interest at American Trust Co.. Boston, 

1899 5 g A-O See text. Oct 1 1919
Interest at Beacon Trust Co.. Boston, 

Trustee.
_______________________„ _ v 1900 5 g J-D 230,000 Dec 1 1920

*230,000 gold - - - - - ............../Beacon Trust Co., Boston, Trustee.
Bonds.— Of the *300,000 of the Dover Som. & Roch. bonds, all Issued, 

*161,000 are owned by the New Hamp. Elec. Rys. Of the *100.000 Ames 
& Hamp. bonds, all Issued. *4 2 ,0 0 0  are owned by the N. H. Elec. Rys. 
and *9,000 Ames. & H. bonds and *54,000 D ov. Som. & R och. bonds In 
s. f. July 31 1912. The demand note was for refund, and acquisition of 
Citizens’ E lec. St. R y . stock.

EARN INGS.— For year ending June 30 1912, gross, *898,208; net, 
*286,919; int. and taxes, *76,277; surplus, *210,642. In 1911, gross, 
*791,163; net, *240,462; int. and taxes, *47,014; surplus, *193,448.

D IV ID E N D S.— Company paid 1% each 6 mos. on pref. since July 1908 
to and lncl. Jan. 1910. Since July 1910. \ Vi seml-ann, to and includ. 
Jan. 1912. In July 1912, 2 % . In 1913, Jan., 2% .

R O A D .— Companies controlled (including the Haverhill & Amesbury 
St. R y. and Citizens’ Elec. St. R y.) operate 164 miles of track connecting 
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, Merrlmac, 
Amesbury, Salisbury, Newburyport and Salisbury, Seabrook and Hampton 
beaches Dover Somcrswortn, Rochester and East Rochester— all points 
In N li  or Mass. Company owns several pleasure resorts. Also does 
electric-lighting business. Population served, 500,000.

OFFICERS.— Pres., D. A . Bclden, Haverhill; V .-P ., M. N. Buckner, 
New York- Sec, and Treas., F. J. Horne, New York. V. 88, p . 1500; V. 
90, p. 237; V. 91, p. 215; V. 94, p. 1696; V. 95, p . 47, 236, 298, 1608.

HAZLETON, PA.
WILKES-BARRE &  HAZLETON RR.
OR G A N IZA TIO N .— Incorporated In New Jersey May 1901, and acqulrel 

the entire (*1,500,000) capital stock and (*1,500,000) bonds of the Wilkes 
Barro & Hazleton Railway Co. (Pennsylvania Incorporation) and deposited 
the same, together with *140,000 (entire Issue) of the Lehigh Traction Co s 
5 % certificates of indebtedness and *022,200 of the stock of *1,000,000 of 
the Lehigh Traction Co. as security for the Wilkes-Barre <So Hazleton Rail
road Co. Issue of first collateral trust mortgage 5 %  gold bonds. V. 72, 
p. 1281. Franchises are 999 years In and around Hazleton and perpetual 
from Hazleton to Wilkes-Barre.

gTOOK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common *2,500,000 (*100)---- --------- ----------------*2,500,000 -------- - -------
Pref 6 % non-cum *700,000---- --------- ---------------- 185,600 _ —  . . . . . .
Collateral trust mortgage *2 ,-/ 1901 5 g M-N15 1.900,000 May 15 1951

5 0 0 .0 0 0  gold ($1,000)___c* )In t. at Guaranty Trust Co., N. Y ., Trustee-
Collateral trust mortgage *1,-1 1905 5 g A-O 1 2 2 7 ,0 0 0  Oct. 1 1945

500.000 gold (*1,000)____Clint, at Guaranty Trust Co., N. Y .. Trustee.
Bonds and stock.— Of the authorized Issue of *2,500,000 coll, trust bonds of

1901. *600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of *20,000 per annum, which began June 1 1008, Is to be In
vested In the collateral trust bonds or In bonds purchasable by savings banks 
In New York State. See V. 72. p. 1281; V. 78, p. 289. The collateral trust 
bonds of 1905 have a sinking fund of $10,000 per annum, which began In 
1910. Bonds can be called at 110. Preferred stock can, at option of 
com pany, be changed at any time Into the bonds of the company at par, 
said bonds to bear not less than 5% . or may be redeemable at par In cash.

EARN ING S.— For cal. yr. 1911 (lncl. allied companies), gross, *423,094; 
n t, *220,689; Int., taxes and renewals, *208,828; surplus, *11,861.

OFFICERS.— Pres., A . Markle; V .-P . & Gen. Man., C. B. H ouck; Sec. & 
Treas., N. C, Yost.— V . 83, p . 1292; V . 87, p. 679.

(1) Lehigh Traction Co.—A trolley road.
O R GAN IZATION .— Chartered N ov. 7 1892. Franchise perpetual.

Owns, controls and leases for 999 years at an annual rental of *1 each the 
Hazleton & Suburban Electric R y ., capital *30,000; Hazleton & South 
Side Electric R y ., capital *75,000; Hazleton & North Side Electric R y ., 
capital *75,000. The *140,000 certificates of Indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton R R . bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock *1,000,000 (*100)........................................ ........ *1,000,000 ................... ..
First mortgage *500,000 gold / 1893 5 g J-D 500,000 June 1 1923

(*100, *500, *1,000)____c*\Markle Bkg. <S> Tr. Co., Hazleton, Trustee.
Certificates of Indebtedness ------  ---------------- 140,000 -----------------
Hazle Park bonds. *60,000___ 1895 5 g A-O 60,000 1925

R O A D .— Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania R R . and Lehigh Valley R R .) , to McAdoo 
(south) and Mllncsvllle. Latimer Mines and Freeland (north). _  

OFFICERS.— Pres., A . Markle; V .-P ., C. B . Houck; Sec. and Treas., 
N . C. Yost; Gen. Mgr., C. B . Houck. - •

(2) Wilkes-Barre & Hazleton R y.— A trolley, steam and third-rail road 
ORG A N IZA TIO N .— Chartered Dec. 13 1899 under General Railroad Law

Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock *1,500.000 full p a id .............- ............................ *1,500,000 ------ - - - - - 
First mortgage *1.500,000/ 1901 5 g M-N 1 ,5 0 0 ,0 0 0  May 1 1951

gold........................................ -IInterest at Guaranty Trust C o.. N . Y . . Trust.
R OAD.— Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal R R . Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed In operation May 1 1903. Ralls, 95 lbs.

OFFICERS.— Pres., A . Markle; V .-P . and Gen. Mgr., C. B . Houck; 
Sec. and Treas., N. C. Yost; Supt. of Trans., A . F . Harger.

(a) Wilkes-Barre Terminal RR.ORGAN IZATION .— Incorporated on Oct. 9 1903. Stock authorized 
and outstanding, *35,000 (par *50). Bonds authorized, *600,000 (o&r); 
outstanding, *60,000 (*1,000). Date 1005; due Oct. 1 1945. Int. (5 g. 
A-O) payable In New York. ROAD, 3 miles, between W . B. Ter. R R . 
June, and Wilkes-Barre. Ralls, 00-lb. T; gauge. 4 ft. 8H  In. Pres., J. T . 
Keith; Sec., A . P. Goedecke; Treas., J. J. McGeehln.

HELENA, MONT.
THE HELENA LIQHT & RAILWAY CO.— Trolley, electric light and

power, gas light and fuel. ___ _
OR G A N IZA TIO N .— Incorporated In Connecticut In Sept. 1905 as suc

cessor to the Helena Light & Traction Co. V . 81, p .1 0 4 3 . Contro s th e  
Helena Gas Light & Coke Co.; comprises the city ’s entire street railways 
and gas and electric-light plants. Franchises expire April 4 1926.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common *900.000.................................. Q-F *561,000 Aug. 1 2 .1  K
Preferred *600,000 5% cum .............. 5 Q-F 374,000 Aug. 1 2 ,1  L
First mortgage *1.500.000/ 1905 5 g M-S 1.005.000 Sept. 11925

gold (*1 ,0 0 0 ).....................c*\lnt. at Knickerbocker Tr. Co.. N . Y .. Trust.

Bonds.—The 1st M. bonds are subj . to call at 105 and Int.; $419,000 are 
reserved for extens. and impts., at 85% of cost. A sink. fd. of 1 H% per 
ann. of bonds out commenced June 1 1908, which will be Increased to 2
Eer annum June 1 1918; said fund to be used In retirement of bonds at not 

Igher than 105 and Int. See V. 8J, p. 1550. $76,000 have been retired,
by sink. fd. to date.

Dividends.— Five per cent per annum In quarterly Installments Is being 
paid on pref. stock. First dividend on common. 1%. paid Oct. 31 1906. 
In 1907, 3% . In 1909, 3% . In 1910,4% . In 1911, 5%. In 1912, 
Feb., 1 A%: May, lK % ;A u g ., 1 H%.

EARNINGS.— For 12 mos. end. Dec. 31 1911, gross, *332,691; net, after 
taxes, *125,275; fixed charges, $44,762; sk. fd., *14,469; sur., *66,044. 

ROAD.— Operates 18.8 miles of track.
OFFICERS.—Pres., P. G. Gossler, New York; V.-Ps., M. H. Gerry Jr. 

Helena, J. H. Pardee, New York; Sec,, H. S. Collette, New York; Treas.,
R. B. Marchant, New York; Asst. Secs. & Asst. Treas’s, T. W. Moffat, 
N. Y., and A. B. Sibley, Helena. Operated under the general manage
ment of J. G. White & Co. Inc., New York City.— V. 88, p. 1061; V. 91. 
p. 1095. ________

HENDERSON, KY.
HENDERSON TRACTION—A trolley road.
In May 1910 a syndicate composed of principal stockholders of Evansville 

Rys. acquired control. V. 90, p. 1363.
ORGANIZATION.— Incorporated In Kentucky Feb. 22 1907 as a suc

cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
The old railway had a 30-year franchise granted In Oct. 1886, and also con
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock *150,000 (*100)....................................... - - - -  *149.800 ...................
First mortgage, 5150,000/ 1907 5gA-0 105,000 Apr.15 1927

(*1,000, *500, *100) gold. .lin t , at Ohio Bkg. & Trust Co.. Henderson.Tr. 
Bonds.— $127,000 bonds issued but *22,000 held in treasury. Remaining 

*23,000 are reserved for extensions and improvements. Subject to call on 
April 15 1917 and 1922 at 105. No sinking fund.

RO AD .— Operates 6 miles of street railway.
OFFICERS.— Pres., J. H. Lyne; V.-P., O. H. Battln; Seo. and Treas., 

Chas. E. Dallam; Gen. Mgr., W. A. Carson; Supt., E. L.AIoore.— V. 83, 
p. 380; V. 84, p 339, 1428; V. 90, p. 1363.

HOLYOKE, MASS.
HOLYOKE STREET RAILWAY.—Trolley.
ORGANIZATION.— Leases the Mt. Tom (Incline) RR. until June 1 1922 

at 6% per annum on the *100,000 stock. In 1907 purchased the Hamp
shire Street Ry. (previously leased). V. 85, p. 40. In Aug. 1907 purchased 
the Amherst & Sunderland Street Ry. (V. 85. p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland.

STOCK— Date. Interest. Outstanding. Maturity. Ac
*1,073,600 J in .’ 13 4%

250.000 April 1 1915 
85,000 Oct. 1 1920

265.000 April 1 1923

Stock ($100)............................................ 8 J-J
Deb bonds ($500, *1,000)-.c*  1895 5 A-O
Deb bonds (*500, $l,000)-.c* 1899 5-A-O
Debenture bonds....................... 1903 5 A-O
Leased line rental Mt Tom RR\

stock 6 % _________________J ____  6 100,000 .......... ........
Current liabilities June30 1911 -----  t .......... - 259,311 ...................

Interest on all bonds payatde at Holyoke National Bank.
Dividends.— In 1892 to Jan. 1913, Inclusive, 8% yearly.
ROAD.— Has 69.7 miles of track. Including Mt. Tom (IncllnO RR. 

4 900 feet long, and connecting with the Woronoco Street Ry. to W. stfleld 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northamp
ton St. Ry. to Northampton. Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser
vice cars, 27: snow-plows, 10: other vehicles, 7: electric motors. 269. 

EARNINGS.—For year end. June 30:
1912. 1911.

Gross earnings--.$578,206 *571,407
N e t - . - ...............   176,530 172,434
Int., taxes, &c__  94,635 82,526

1912. 1911.
Balance for dlvs-. *81,895 $89,907
Dividends paid--(8)85,888 (8)85.888 
Bal. for year___ def.3,993 sur.4,019

OFFICERS.— Pres., W m . S. Loomis: V .-P . & Gen. Mgr., Louis D. 
Pelllsler; Sec. & Treas., S. D. Nevins, all of Holyoke.— V. 86, p. 52.

HOT SPRINGS, ARK.
HOT SPRINGS STREET RAILWAY.—Trolley.
ORGAN IZATION .— Chartered In 1894; successor to Hot Springs Electric 

Street R y.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

S to c k .................... .......... ..................... - ..................  *500,000 .............. ..
First mortgage gold (*500,000) 1908 5% 442,000 June 1 1938

Commonwealth Trust Co., St. Louis, M o., Trustee.
R O A D .— Operates 13 miles of track.
OFFICERS.— Pres., S. W . Fordyce: V .-P ., W . C. Fordyce; Sec. and 

Treas., II. J; Lehman; Gen. Mgr., S . E. Dillon.

HOUGHTON, MICH.
HOUQHTON COUNTY TRACTION CO.—Trolley road.
O R GAN IZATION .— Organized In 1008 and took over Houghton County 

Street R y ., which latter company was Incorporated In 1800. Franchises 
in public streets expire In 1929. 1930, 1032. 1933 and 1938. Private right 
of way perpetual. $100,000 com . stook Is owned by Pub. Serv. Invest. Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common. *750,000 (*100)..................  A-O m1? ’ ? #
Pref., 6% cum *500,000 (*100) - - - -  A-O 207.200 Oct 12,3%

o , V c $ w  t ™ ,  a . S o S n .

H°O oA S d  m t r  * ™ !s i  l « ° ! t  B o s to n 's , ,, B c t o t ' n !Stock°anaBondŝ —Preferred stock Is redeemable at 110. 
mtge. bonds reserved for prior Hens *4 5 0 ,0 0 0  for ^ tu re  additions at 80 /» 
of cost; they are subject to call as a whole or In part for sinking fund at 105 
and Int Sinking fund lV i%  of outstanding bonds. *18,000 have been 
canceled. The Houghton County Street Ry . bonds can be called as a whole 
or In part at 105 and Interest. V. 87, P- J614.

Dividends.— On pref., 3% s.-a. from Oct. 1908 to Oct. 1912, Inclusive. 
On common. 2%  Oct. 1909. In 1910, April, 2Vi%  and same amount s.-a. 
since, to and Including Oct. 1912.

R EPO RT.— For year ending Juno 3 0  1912, gross, *301 108; net, after 
taxes, *120,931; interest, *56,750; sink, fd ., *7,720, bal., $56,461.

ROAD.— Owns 32.1 miles of track. Including lines from Houghton to 
Hancock and from Hancock to Laurlum. Red Jacket. Wolverine. Mohawk, 
Lake Linden and Tamarack City; 41 cars. 60, 70 and 85-lb. rails. Stan
dard gauge.

OFFICERS.— Pres., Frederick P. R oycc, Boston; V .-Ps., Frederic J. 
Bawden, Houghton, Mich; Sec., Alvah K . Todd, Boston; Treas., Henry
B. Sawyer, Boston; Mgr., Gardner Rogers, Houghton, Mich.; Gen. Mgrs. 
and Transfer Agents, Stone & Webster, Boston.— V . 87, p. 614; V . 88, p. 
1499; V. 89, p. 666; V . 94, p . 1763.

HUDSON, N. Y.
ALBANY SOUTHERN RR.—Third rail, except In cities.
ORGAN IZATION .— Incorporated In New York Sept. 14 1909 and Is a 

reorganization of the Albany & Hudson R R . Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. V . 89. p. 720. Franchises are perpetual. Does a 
passenger, freight and express business.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common *1,375,000 (*100)............................... - - -  ^1.375,0 0 0  . . . . . . . . . .

mi.il&s f:°ol:ooosZti'i1S
gold (*1,000)___________ c ’ JBankors Trust Co., New York, Trustee.
Bonds.— *1,250,000 of bonds were sold to bankers, proceeds used In 

acquiring Albany & Greenbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus theretofore Installed. 
Remaining bonds can be Issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them tax-exempt in 
New York. Sinking fund of 1 >$% of bonds authorized from 1017 to 1022; 
1922 to 1929, 2% ; 1929 to 1930, 3 % . Bonds are subject to call as a 
whole at 106 and Interest on any Interest day. V . 80, p . 1140.
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Jan., 1913. J ELECTRIC RAILWAYS 63
DIVIDENDS.— Initial seml-ann. dlv. on pref., 1 H% , paid Feb. 1 1011 Aug., M,%; none since to Sept. 1012.

. , — For 12 months ending June 30 1012, gross, $471,220; net, 5151,051; lnt., taxes, &c., 5132,362; surp., 521,680. In 1910-11, gross 
5460,427; net, $168,323; lnt., taxes, &c„ $117,031; surp., $50,302 
• ii “ D.rOperated by third-rail system Irom Hudson via Rensselaer to 
Albany- Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 

/ n Fob- 1800 made contract giving It privilege to enter Albany over 
the tracks of the United Iractlon of Albany. Double-tracking of road be
tween Rensselaer and Kinderhook Lake completed in 1010. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco
motives. Ralls 70 and 80-lb. steel; standard gauge. Supplies light and 

a on  ̂route. Also owns the highway toll bridge over Hudson River 
p e n s io n  from Albany to Pittsfield is proposed, 
m res * A. O. Smith; Sec. & Treas., I. W. Day; Acting Gen. Mgr Mr Townsend.— V. 89, p. 720, 1140, 1222, 1346; V. 92, p. 183 lo5; v. 94, p. 122.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION.—A trolley road.

n NI,/;A r l0 ly ;T 0rt,a,n,Izc<1 as successor to the Indianapolis & Broad 
StSPJt t ?apLd J ranuslt Co. s()ld at foreclosure July 1899. The Indianapolis 

7t/^, 0* organization separate. Road Is
„°J" f  operated by the Union Trac. Co. of Indiana.and the Indianapolis Traction & Terminal Co.

StocTk°$UHMK10 (p a /s ^ o T .. .  Da[e:  IntereSL ° Ut* 1 ? X Z -  MatUritV
Mtg. gold, $400,000 ($l,000)c* [1899 5 g J-S 400,000 July" 11933

, , lint, at Guar. Tr. & S.D.Co (Phlla.). Trus.
Pt\V *  *)r.by In<l• s t - Ry* No- s- f -. and bonds cannot 

iTnw  nv' The Ind. ANor- Trac> Co- (subsequently consolidated with the 
hoir ?* Ind-> guarantees p. & 1. of half ($2 0 0 ,0 0 0 ) of the bonds 

an.d>^A'^of tho lnterest of remaining $200,000 bonds until May 1913 
“ CAD^—7 ^  miles of track from Indianapolis to Broad Ripple Park.

w lT>0J A iSi 7 ~ ^ C3-’ I ' Todd: Scc-- Jos- A. McGowan; Treas.E. B. Peck. V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.
ORGAN IZATION .—  Incorporated In Indiana on March 23 1907 and 

acquired by purchase (1) Indianapolis & Eastern R y.; (2 ) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban R y.

On March 25 1907 leased the Terre Haute Traction & Light Co for 909 
years (see terms under that company below), and In April 1907 leased fo r  
999 years the Indianapolis & Northwestern Traction and the Indlananolls & 
Martinsville Rapid Transit (see terms under respective comnanle”)aP°  3 *  

In April 1010 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac *  Term Co., giving Its own common and pref sUoek 
In exchange (V. 00 p. 1103. 1240); and since that time has acquired the 
remainder o f this stock except directors shares 

° n  May 1 1912 leased for 999 years the Indianapolis Crawfordsvllle &
Danville LIoc. Ry. (see terms under latter company below) V ni n i w

franchises.— In a letter to bankers In May 1910, Presl’dent’ of the com
pany said; "The great majority of the franchises under which the svstem is 
operated extend well beyond the life of these bonds [1st & ref mtge^ The 
franchises In the city of Indianapolis expire In 1933.”  ’ lne

STOCK AND BONDS Date. Interest. Outstandlno AfaturituCommon, $12,500.000(5100)...........................  $9 inn non Ma,urit»
Preferred.$12,500.000($100i.............. Q '-j”  o ib o n m ,
1st & ref mortgage $8,000,0001 1910 5 A-O 6 500 'non w ' i ' i i / t

gold ($1,000) s f . ............o*j lnt. at Fidelity Trust Co ’ p h ih P rnLiil45
Ind & East 1st cons M,$ 1,000,-1 1902 5 g J-J Sce'tcVt TniJ i

000, gold ($1,000), s f - .c *  lnt. at Mercantile Trust Co. N Y. or M
Ind. & Green. 1st M.. $300.-[ Im T ™  g j Uj l  C° "  u i IoooPJan V i n t o

000 ($1 ,0 00 ) , gold--------c*( lnt. at Cit. Savings A TraVt Co.. T n  Cleve
- . I ur at First National Bank Now Vnrir pitu

Stock,— Pref. stock Is 5% cum. after July l ioiO . Should rom ItPaifv 
time pay 6 % . pref. will pay the same. V. 90, p .1555  1 any

provementfl under careful restrictions.8 *CallableVaH n ’whoio ton,1an»ldaftIi;

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter- bonds 
acquired for s. f. to be held a ve and lnt. added to s f V  90 n l in i  

Of the $1,000,000 Ind & East. wnsols auth. $3o6.000 are reserved to 
retire the Ind . & Greenfield 1st 5s, $21,000 have been canceled by sink fund 

$070,000 out, $582,000 are owned by Terre Haute ind. & 
East Trac. A sinking fund, 1% of bonds out, began July 1 1908 Fund Is
thanCin 5 e«n?it I n f  th n com pany’s bonds If they can be bought at not more than 105 and lnt. Bonds cannot be called. See V. 75 n 342 On the

bonds <̂ ^ M t ^ g Iwlth> N o^ F 'are^ eln g^ u r"

quar. since to and incl. Jan. 1013. 1 * p “  ( )c t* same amount
RLI OR 1 • -F or ctitiro sjjstetrx for calendar vp/un 1011 onri 1 0 m  ,

for 1009-10 Is for year ending March 31. V 1011 and m o - ReP °rt

Gross earnings.............................................. $5 951 ^92 $5
Operating expenses and taxes..................a ^ . ’ i o f  ^ . ’sso.’sos *3:019.553

Rentals and other dcducUonsVs'ub.' cos i j l ^ i e l e o j  $1 !45l’ooi $1 ’ 4 5 1  *®||
? ^ k̂ , » d \ 1 ,unb»  'W i l l  l i i

B a la n ce .......................................................  $833,609 $893 442 < « • > „  O i l
ln t. on T. II. I. & E. T . bonds..................  $209,138 $275,000 $2 7 5 'ood
Sinking fund on T . II. I. & E. Tr. bonds. 55,917 4o!500 ______

....................................................... $478,556 $568,942 $554,031
KUAU.— Operates a modern high-speed electric railway over lln f 

which comprise a continuous route from and Including the city of Paris In 
V '"° '?u thrf0U« h t!1n,cl,ty«°,f Tcrre Haute and towns of Brazil. Greencastle 
Oie town^n°rrlrvnd ,n aia fl?rd ! t0 thc city of Indianapolis, and thence through 
the ditv nf Id> TK  ̂ Bhtstown' New Castle and Cambridge City, to
oils to MartlnsoVde T 1 1 •In‘ ana: aI?° a llne JunnlnK south from Indlanap Iml l- li nm ' rm ni’nln'Xrti,Hne running west from Indianapolis to Danville, 
branch*to Cravvfordsvinn*nnCS* fro!n Intllatl;lPo!ls to Lafayette, with a 
tdjddr;i\vfordsvfi 1 e and fr<)'n? n ^  n<Jfthwest from Indianapolis direct
llne south toS iiilv a r iT n f) a? Haute a llnc north to Clinton, Ind., and a 
Terre Haute^nd Rich mom/ m ^?,?per,ate? thc clty llnes In Indianapolis.
an™ ofi8?^2?87: T lO T ^ H ^ te i^ ^ o ^ a n ^  Rfchmon^d* o^yu^total^lBSod- 
^OF^’i c  f  r^ L p ! ^ 1 ’ T ' y  f G/ and total- ent,rc S m '- s s e . ^ m i i d s 68-07'
Peck and John J. Appel; Sec'. & T rea s , Jos^A .M cG ow a n ' Mort' an’ E ' B ’ 

Directors,— Robt. I. Todd, Randal .Morgan w  Ko 1 si11/ v . v , i i r ,,
S. New. J. J. Appel. Jos. A. McGowan a n d V  B Pecky v  s 
097; V. 8 8 . p. 296: V. 90. p. 1103, 1240, 1364. 1491 1 55 5 - v  nV ‘V 
V. 92, p. 306, 1375; V . 04, p. 209, 1567; V. 95, p 892. ’ ‘ ’ P‘ 718:

(1) Indianapolis Traction & Terminal Co.
In April 1910 control was acquired by tho Terre Haute Indlananntu a. Eastern Traction. V. 90, p. 1101, 1230. tnuianapolla &
ORGAN IZATION .— Incorporated In Indiana on Aug 4 10119 

$500,000 capital, which was Increased In Jan. 1003 to $5 000 0 0  
ease the Indianapolis St. R y. and to provide terminal facilities' fo? afi 

Interurban electric roads now entering or yet to enter Indianapolis Fran 
chlse is for 31 years, under the terms of which the company s t o ’nav

cents per car tor thc first 11 years, 6 cents for the next 10 yearP8 and 0

Indianapolis S l i y 1"  ^ U O l  2°  1 9 ° 2 1Ca8C<1 f° r 31 yea«  ^

3 cenntsUpera p a r s e s  ^ r a l f t a s ^ g e ^ c a r ^ r r t h e  c ft^ n 'm i,'they ,pay 
additional 1 cent for those irthg th e S ln S l^ s ta t io n . V ? 8 ?  p 204  a,ld aD

s t o ™ $ ^ oooNoDooB^ ° . S.T . Date- Interesl- *5 ooo,ooo(7' n
l8t($ n o o ) f i ° 00'000- K° ^ ] j ? '03f “ ‘ V a -’o  *4,850.000 jDa8nC: 2,| ;rs($i,uuu), s. I .................... c ' j l n t .  at Guaranty Tr. & S. D. Co., Phlla., Tr

sirfkinaSrunft1nrA<i ,i ^ a a/e ĉserved for extensions and betterments. A
,Z 7 . V v '  ?  S s T - M ;

x s  t e n •g.'Wf T m 102 ‘A ‘°Kmt ‘ “ )“ t !
o f f l c ^ m i  h°l?P,Ietcd 18,-75 ,m!les of single track and owns 0-story
located Tn.iViPni, .̂ulldla^- train-sheds and 3 freight depots centrally 
Thfst terminI-ndil n f PPhS: als.° real estate on which same are constructed, 
an-uiofls nLn= ^ fd fbf  a,U lnt,erurban roads (13 In number) entering Indl- 
Has l in  ,lm,hrn t ,tr C,a aP d steam equipment of 7,000 k. w. capacity.lo o w e -tro c i  o p e . o,W A &

EARNINGS.— For calendar years;
1911  ar v iG9rn 7 » ,  *1 Charges. Surplus. Dividend.1 9 1 1 --------$1,548,102 $1,292,848 $255,254 $250,000
1000 -------- p 'rrM rs 1.261.504 312,572 100,0001UU0 ---------  2,861.283 1.541,045 1,244,616 296,420 100,000 iwo.azw

OFFICERS.— Pres., R obt. I. Todd; V .-P ., E. B. Peck- V -P  Tobn t
p P264- V' 82 nar6 2 7 -nv  ■«50rga? : TrCas"  W - F - MUholland. °  V . 811
V. 94. p 207.’ ’ ‘ 83, P' 14111 V - 87• P- 1664- V - P- HOI, 123oI

Balance.
$5,254

212,572
196,429

(a) Indianapolis Street Ry.—A trolley system.
ac?uR?n^NtbeAr iH ? ii;~ « ?cor.p?>r^tedAln Indiana March 7 1899. After 
made a contract with ,Sh ie£ o RR; ° f Indianapolis and the City Railroad, 
riiHUs and fran ch isor hĥ thC ty 0f Indianapolis agreeing to surrender the 
only thlrtv-foSrvcats f b" td c°mpan!es and accept a new franchise running 
to exceed five cemt wirhT!l> ?ontract also provides that cash fares are not
$  K S  ? ^ y n5voW'c‘eh„ : SfSeXfoif.?0 “ “  “ ,he

75^* of8? ^ s to c k .<*^90 0P0’ b ',ndS ° f Broad R,pple fa c t io n  Co., and owns 

m l^fG ^_ fora3Y7eara.10& e V Y 5 ar U m theTIc d,anap°!Ls T i[<u,tl?n & Ter- 
S n d nyear.y53%

0a?uSGsf..4N($ im °ND^ ~ . . . Date- IntT j  ' °$U5 o o »  rM atW v * e
Indianapolis St. Ry. gen.| 1899 4 g J-J *6’oiH) OOO Jan' ols

?$i .0 0 0 *. . . . ?°£d} Intere8‘  at GaK ruS F  ™  ■
Citizens' St. Ry. 1st M..1 1893 5 g M ^  "  l o o o  ooo i m s s

$4,000,000 gold ...........c* 1 Central Trust Co.. New Yo?kMTnistep033
Equip, certificates Series “ A ” ) 1909 5 M-N n o  non ’ c f^ fH f '

$200,000 ($1,000).............../Fidelity Tr Co Philadcinhi»^V,?6.6 teXt'
Equip, certificates Series "B "l 1911 V 5 J-J ’ 80 OOC)1 Sec tXrr

in?°,£ .»°--'K .;r.................../Fidelity Trust Co., Philadelphia ^trustee'Interest on Citizens* consols at Fourtn Street Nat. Bank PhlUdeinhbf' 
The mortgage of 1899 was for $7,000,000, but $1,000,000 hasbcM  cAn 

celed No bonds reserved for the Citizens' consols. The company bincR* 
Itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Rv 
bonds: this provision is guaranteed by the Indianapolis Traction & Terminal 
\f>nvk,ieeary i  m6’ p i 542i. EdulP- certificates Series "A ” mature 510,000 on May 1 and Nov. 1 each year until paid in full. $70,000 have been retired 
Irh?^„coverTPurchasu ot 54 new cars. V. 88, p. 1499 SeFlcs "B " mature 
been^etlrcd^Vh311 c July 1 ln.each Vear until paid in full. $20,000 have

ViSir lreT-w rbey, cover purchase of 25 new cars.Stock and bonds listed on Phlla Stock Exchange. V. 69, p. 851.
ROAD. Operates 110.69 miles of track, with 350 cars. 90-Ib rail

a LfyJameson; Asst. Sec. and Asst. Treas.. C E Morgan In dmi. j T X .  enr? 
W. F. Mllholland, Indianapolis.— V. 79. p.‘ 15 l7 v . 88, p M o d ' 1 and 

(2) Terre Haute Traction & Light Co.
Leased.—In March 1907 was leased to the Terre Haute Indlananoiio x. 

Eastern Trac. Co. for 099 years. The latter company guarantee? 6% on 
he outstanding pref. stock and 2% on common for 1 year f  3 % fm- 
1 yeai. 4% for 1 year, and 5% thereafter, and $1,000 per year for organization expenses. V. 84, p. 750. organi-
dlrecU)rs^Ishar^aU*’e lnd" *  Eas ,̂ Trac. owns all the common stock excep

ORGANIZATION.-Is a consolidation In 1904 of the Terre Haute Elee- 
trlc Co. and the Terre Haute Electric Traction Co. Principal railway franchises expire 1952; principal lighting franchise perpetual- Other fran 
Rail ay Co8'  yeaFS ^ 0m 3an‘ 1 1908- Leases Terr?^Haute & Western.

STOCK AND BONDS— Date Interest ctHtstnmiinn nr , ,,Common, $2,000,000 ($100) . . __ M-s S2  o m S ’ Wafurtiit..
Pref.. $1,000,000 (5100) 6 % c u ___  M-S *2’ 832 600 Snnrip -fy
Hrst cons. mtge. $5,000,000] 1904 5 g M-N S .loR oio  May 1

K°l(l - ---------- ------------------- j Intel est at State Street Trust Co BostonTerre Haute Electric 1st mtg.f 1899 5 g J-J 1 590 mm biVv 1 io?o
$1,500,000 gohl ($1,000) c ’ /Int. at Boston Safe Dep.&Tr Co Boston9 Bonds. The Union Trust Co. of Indianapolis and the Boston Safe Deposit 

cl Lwwi are Joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 arc reserved to retire prior liens.” The new 
bonds are callable as a whole at 110 and lnt. on anv lnt. date. A sinkl tin 
hia? °I outstanding bonds commenced May 1 1906. $190 000 was
be„ld by tbls f'>"d Sept. 1 1912. The United States Trust Co of Terre 
SeeUV. 78d pth20uat°  Street 1’rU3t Co.ot Boston are trustees of this mtge.

EARNINGS.— For calendar years:
1011 r -C r°ss. Net, Oth.Inc. Deduc.
fain.............•FSSFJSS ?8? ? '827 $1*000 $255,664
}nnn.............} ’n2i'?2Z 8i 4*757 !*°00 255,4401UUJ- ..........  1.072,170 542,436 1,000 245,421

from Terre” HauRMx? VVMt^en-e8Haute°kC*?n^^eBrazlie,4f1ii!Ud*ng/*1rit:8 
^ alls' t o s o ib s  o^ c'ars ’ Br’lZ“ ’ Sulllvan* Ia d -  

Sec ^ T r e a s 5' Jo^enh' A^'m Xp ÎcKeen, Terre Haute; V.-P., Robt. I. Todd;
7  84 P 750;’ V Q0. p.' 15^5 Va“ : AsSt' Sec' & Treas"  E ‘ J- Davis —

Ta2oH,CirJ« *r?au*eu^ 'Western Ry. Co.— An electrlo road.Leased to Terre Haute Traction & Light Co. for 090 years from Nov. 1907 
ORGANIZATION.—Incorporated In 1 9 0 7  In Illinois Rond 

rom the Indiana State line near Sandford. Ind. to Paris'. Ill 11 6 m to

aSSSP S5,^D.SS!S8.s - . . D‘ “:  °"S  •Preferred $150.000...................  .............  J>7VX'p" d ...................
First mortgage 5250,000 gold/ 1907 5 g M-N 2 5 0  0 0 0  No"J'l” fn 3 7

guar p & I ($ 1 .000)....c* /ln t. at New England Tr Co Boston Trust 
Bonds. Are guar. p. & I. by endorsement by Terre Hau'te Tr. <£’l t Co.' 
EARNINGS.— For calendar year 1 9 1 1  gross s*i'i non- net 

$25,547; other Inc., $500; deductions, 5"12 500- bal ’ $ 1 3  5 4 7 ' ip i i i io ’ 
| u .5’00,;54b’ai°.8:$in4C.t448aner taxes' ^ 2 6 *4 4 8 1 other too., $500;? deductions’, 

OFFICERS.— Pres., T. F. Grover; V -P , F. T O’Hair- See r? rDavis; Treas., John E. Lamb— V 9 0 , p. 1 5 5 5 . u Hair, Sec.. E. J.
r3J„.1°d‘ TnaA?.H*1 to ,^ 0r,hwV'stL'rn iraction Co.— An electric road 
Lease. In April 1907 was leased to the Terre Haute Indlananolls Ar 

-dstern Traction for 999 years. The latter company will pay theinteres^t 
un the bonds: also 1 quar. or 5% per annum on theP $ 4 5 0  000 nref •tock and $;.00 per year for organization. V. 84, p 869 S40U,UU0 Pref* 

Entire Issue of common stock, except directors’ shares is owned bv this Terre Haute Indianapolis & Eastern Traction. owned py tho

Stnk.Fd.
$30,617
30,880
30,663

Balance.
$354,546.
329,437
267,352
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64 ELECTRIC RAILWAYS [V o l . XC V I.

O R GAN IZATION .— Organized In 1902 In Indiana. Operates a modern 
high-speed lnterurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Fiankfortto the 
olty of Lafayette, with a branch from Lebanon to Crawfordsvllle, each of 
which cities Is the county seat of Its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette.

The franchises run for 31 to 50 years from 1907 and permit the carrying 
o f freight, express and mall, as well as passengers.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity •
Common, 52,550.000 ..................................................... 52,550,000 - - - - - - - - - -
Pref. (51,000,000) 5% cum .............. Q-J 450.000 See text
1st mtge.. 53,000,000, gold) 1903 5 g M-S 2,470,000 Mar. 1 1923

(51,000).............................c ’ JInt. at Knickerbocker Tr. Co.. N. Y ., Trust.
Bonds.— 'The remaining 5530.000 for Improvements.&c.,at 50% and 75% 

oi cost. No s. f ., but bonds can be called on any lnt.date at 110 ana lnt.
EARN INGS.— For year ending Dec. 31 1911, gross, 5431,557; net, 

a fter taxes, 5164,909; other Inc., 5500; deductions, 5123,500, bal..
In  1910, gross, 5428,457; net, after taxes, 5168,322; other Inc., 5500, 
deduct, 5123,500; bal., 545,322.

RO AD .— Embraces 92.25 miles of track between ^dlanapolls. 7,lons- 
vllle, Lebanon, Frankfort and Lafayette, lncl. a branch from Lebanon to 
Crawfordsvllle. Standard gauge; 70-lb. T-rall. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon. V. 88,
p. 295; V. 92, p. 59.

OFFICERS.— Pres., R obt. I. Todd; V .-P s., W . Kesley Schoepf, Chas. 
Murdock and Harry S. New; Sec. & Treas., Jos. A . McGowan.

d )  imliim nnIU & Martinsville Rapid Transit Co. An electrlo road.
Lea sed.— I n °  A p r11 1907 was leased to the Terre Haute Indianapolis & 

East. Trac. for 999 years. The latter co. will pay the lnt. on the bonds; also 
5500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
East, owns entire Issue ot stock except directors shares.

ORGAN IZATION .— Incorporated In Indiana on April 24 1901. Operates 
on private right of way except In Incorporated towns.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
c*npir $7n0 000 ($100) ________  ______ . . .  $750,000 ------ -----------
1st m tge., 5750,000 (51.000) f 1902 5 g J-J 750,000 Jan. 11932

<r0ld ................ c* & r.) Union Trust Co. and Security Tr. Co. of In-
( dlanapolls. Trust. Int. at Sec. Tr. Co.. Ind. 

Bonds.— No sinking fund but bonds are subject to call after 10 years at 
105 and Interest. See V . 78. p. 1223.

EARN ING S.— For cal. year, 1911, gross, 5109,477; net, after taxes,
^5KOAlS?— ECmbraces *30 » to Martinsville.
W 0 ^ cV r S - yprest3 -R 0 bt bi  T o V V . - p” ?  W* T e s le y  Schoepf. Chas. 
M u r d o c k f ^ J ^ h W A p T e b  Sec.T E.^B. Peckf Treas.. Jos. A . McGowan. 
V . 84, p. 749. _

(5) Indianapolis Crawfordsville & Danville Elec. Ry.
Lease — On May 1 1912 was leased to the Terre Haute Indianapolis & 

Fastern Trac for 999 years. Under the lease the latter company guars, 
n & I on 1st M. bonds, 5% dlvs. on 5200,000 pref. stock, and semi-annual 
divs on com ..v iz .: K % from Nov. 30 1912 to May 31 1914; 1% Nov. 1914 
to May 1916: 1 y2%  N ov. 1916 to 1918 and 2%  thereafter.

ORGAN IZATION .— Incorp. In Indiana on Apr. 20 1912 as successor 
to the Indianapolis Crawfordsv. & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-ycar fran
chises which permit the carrying of freight, express and mall matter.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common 5400,000 (5100)___________  M-N 5400,000 See text
Pref 5400,000 5% cum (5 1 0 0 )_____  J-D 200,000 See text
First mtge 52,500,000 gold) 1912 5 g M-N 1,000,000 May 1 1952

(51,000) guar p & 1__ c& r/Int. at Girard Trust Co., Phlla., trustee.
Bonds.— Of remaining 1st mtge. bonds, 51,000,000 are for extensions 

and 5500,000 to be Issued only under certain conditions. Subj. to call as 
a whole but not In part at 102 K and Int. on any lnt. day. Sk. fd. of 59.000 
per ann. on Initial 51,000,000 bonds out commencing Mch. 1 1913. When 
add’l bonds are Issued fund shall be Increased by such amt. as will retire
2-3 of such add’l bonds Issued.

R O A D .— Operates 45.10 mllfes of road between Indianapolis and Craw
fordsvllle. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsvllle to western boundary of Indiana east of City of Danville,
^nO FFI(?ERsf— Pres., John J. Appel: V .-P ., Marshall S. Morgan: Sec. & 
Treas., Jos. A . McGowan; Gen. Mgr., R obt. I. Todd. V. 94, p. 1449, 1565, 
1695. _______

INDIANAPOLIS & CINCINNATI TRACTION CO.
O R GAN IZATION .— Incorporated In Indiana on Nov. 17 1910 as succes- 

sorto  the old Indianapolis & Cincinnati Trao. Co., sold at foreclosure N ov. 10
19In ‘l 9 n'acnu?r'ed3th3e Indianapolis & Southeastern Trac. Co. (all of whose 
com  and 530,000 1st M. bonds the old Indianapolis & Cincinnati Trap. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled Its com . stock. V . 92. p. 881. 956. Private right of way except In 
cities and towns. County franchises perpetual. Franchises In cities and 
towns are for 50 years (the oldest being dated 1904), except In Indianapolis, 
which Is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing Its cars to enter Indianapolis 
06 In N ov. 1912 the I. & C. Light & Power Co. was incorporated with nomi
nal (5900) capital stock In the Interest o f the traction co. to furnish light 
and power to the communities along the com pany’s route.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common 52.000,000...................... - .......................... 52,000,000 -----------------
P rS  5 1 ,0 0 0 .0 0 0  (see text)................ J-J 1,000,000 In 1012.1%
First mtge 54,850,000 (51.-) 1910 5 J-J 1,400,000 July 1 1940

000) gold (sec text)____c*JInterest at Central Trust Co., N. Y ., Trustee.
I & S E p f s t k  5600,000(5100)---------- A-O 600,000 In 1911, 5%
Ind & S E 1st M 51,000,000) 1905 5 g J-J 548,000 July 1 1935

gold (51,000)_____________ /In t. at Farmers’ Loan & Tr. C o.,N .Y .,T rus.
Ind Shelbyv & Southeast 1st) 1902 5 g J-J 452,000 Jan 1 1932

M 5500 000 g (51,000) s f ._ j ln t .  at Amer. Tr. & Sav. Bk., Chicago, Trus. 
Stock.— Ind. & Cln. Trao. pref. is entitled to non-cum. divs. of 2%  until 

July 1 1911. then Increasing 1% yearly to July 1 1913: thereafter 5% per 
annum. Ind. & S. E . pref. Is redeemable at 105 and accrued div. on any 
dividend date. See V. 81, p. 1375.

Bonds.— Ind. & Cln. Trac. 1st M. Is divided Into 3 classes. A. B and C. 
Class A . 51,300,000, all out; Class B, 5200.000: and Class C, 53,350,000 
(of which 5100,000 outstanding), reserved for extensions, improvements, 
&c. Entire series o f  bonds o f each class Is subject to call on or after July 1 
1913 at 105 and int. As to priority o f different series, see V. 92, p. 956. 
O f the 51,000,000 Ind. & S. E. bonds, 5452,000 is reserved for prior lions. 
They are subject to call on any int. date at 105 and int. Of the Ind. Shelby. 
& S. E . bonds, the entire issue may be called on any int. date at 110. A  
sinking fund on these bonds o f 510,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. 548,000 
have been retired. ,

Dividends.— On pref. paid in 1911, 1M % I 1912, 1% . 
E A R N IN G S.— For calendar year 1912, gross. 5454,731; net, 5183,727; 

other income, 52,920; int., taxes and divs. on I . & 9. E . pref., 516a,597; 
divs. on I. & C . T r. pref., 510,050; surplus, 511,001.

RO AD .— Operates 58 miles of track from Indianapolis via Rushvllle to 
Connersvllle and 49 miles of track from Indianapolis via Shelbyyllle to 
Greensburg. Total 105 miles of track. An extension from Grecnsburg to 
Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express cars.

OFFICERS.— Pres., Chas. L. Henry. Indianapolis: V .-P ., T . F Rose. 
Muncie: Sec., John J. Appel, Indianapolis; Treas., John F. W ild, Indianap
olis. Office, Indianapolis.— V. 91, p . 1025, 1385; V. 92, p. 322, 881, 956.

the most valuable natural water powers in Wisconsin. Franchises in Iron- 
wood and Bessemer expire in 1941. In Wisconsin operates under indeter
minate franchise. , ,

Wisconsin R R . Comm, has auth. the issue o f 51,344,000 1st mtge. bonds, 
o f which 51,088,000 are outstanding.

In Jan. 1913 increased its auth. capital stock from 5700,000 to 5900,000. 
V . 96, p . 63.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common 5500,000 (5100)............................................. 5500,000 ------ - - - - -
Pref 5 2 0 0 ,0 0 0  (5100) 6% cum ............ Q-M 144,000 See text
First mtge 52,500,000 gold) 1911 5 F-A 1.088,000 Feb. 1 1936

sinking fund (51,000)- . . c ’ jflnt. at American Trust Co., Boston, Trustee. 
Ash Lt, P & St R y 1st m tgef 1909 5 g J-J 480,000 Jan 1939

51 000,000 g (51,000)-c& r)In t. at Chicago Sav. Bk. & Tr. Co., Trustee 
) (Leverett Thompson ot Chic., co-Trustce.) 

Bonds.— Remaining Ironwood & Bessemer 1st M. bonds may bo Issued 
for 75% of cost of new property under certain restrictions. They are sub
ject to call on any Int. date after Feb. 1 1915 at 104 and Int. for sinking fund. 
Sinking f und provides for retirement of l % o f  outstanding bonds beginning 
with year ending Feb. 1 1916. Ashland Lt., Pow. & St. R y. bonds are sub
ject to call on any int. day at 104 in and after 1914. Sinking fund o f 1% 
o f bonds out began In 1912.

Dividends.— 6% per annum Is being paid on preferred.
RO AD .— Operates 7 miles of line in Ashland and also about 7 H miles

in Ironwood and Hurley. An extension from Ironwood to Bessemer, 7 
miles, is (Jan. 1913) practically completed. ,

OFFICERS.— Pres., M . M . Reid, Ashland; Sec., Geo. F . Merrill, Ash
land; Treas., W. Louis Williams, Boston.— V. 93, p. 1260; V . 96, p . 63.

IS H P E M IN G , M IC H .
MARQUETTE COUNTY QAS & ELECTRIC CO—A trolley road. 
ORGANIZATION.-— Incorporated In Maine on Nov. 19 1906 as reor

ganization of the Marquette County Gas Light & Traction £<)•• 
foreclosure. V . 83, p. 1037. Does gas and electric light business In No-
^F m ncM sfs  elpVreTsfreet railway. 1936;: gas and eleotrio In Ishpemlng.
DeW 0^ 0 0 0 no?^lelw^Cformeriy9 outstanding ̂ ave^all "been canceled and a 
new issue of preferred stock has been made.

STOCK AND BONDS—  Date. Interest. . Outstanding. Maturity.
Common 5750,000 ( 5 1 0 0 ) - - - .......................... *750.000 — ..............
K Y S tcer S * ° o IS)°oS) ioio splooS j i i 'i 'iK o

(51 000) - _____________ c ’ JInt. at First Tr. & Sav. Ilk., Chic., Trustee.
Bonds — First mtge. bonds are reserved under certain restrictions for 

lmpr’ ts and extens. at 85% of cost thereof. Sinking fund of 1% bonds 
out from 1913 to 1915, lncl., from 1916 to 1929, lncl., 2%  yearly. Red. at 
105 and int. on any Int. day. V. 91, p. 1767.

E A R N IN G S.— For calendar year 1912, gross, 5128,303; net,544,757; 
charges, 531,241; surplus,513,516. .

ROAD.— Operates 4 Yx miles of track In and between Negaunee and 
Ishpemlng.OFFICERS.— Pres., L . E. Myers; V .-P . & Gen. Mgr., W . J. McOorkln- 
dale, Ishpemlng: Sec. & Treas., W . II. P. W eston, 1117 Monadnock Bldg., 
Chicago.— V. 91, p. 1767; V. 94, p. 279, 351.

IR O N W O O D , M IC H .
IRONWOOD & BESSEMER RAILWAY & LIGHT CO.
O R G A N IZA T IO N .— Incorporated In Wisconsin. Is a consolidation of 

tho Ashland Power C o. and the Gogebic & Iron Counties R y. & Lt. Co. 
Controls tho electric light, power and street railway business In Ashland,

IT H A C A , N . Y .

CmTJam *6LYoll J,‘ In action brought by  Knickerbocker Tr. 
Co. under the 1st consol, mtge., John W . Dwight and Roger B . Williams Jr., 
were appointed receivers for the Ithaca St. R y. V. 94, p. 123. I h c N .  Y . 
Auburn & Lansing, an allied steam road. Is also In the hands of same re
ceivers. Int. due July 1 1911 on consol, mtge. is In default. Coupons 
on all other issues have been paid to date. A bondholders committee has 
been formed with H . W . Fltz, Chairman, Pawtucket, R . I . Up to Jan. 
1913 no definite plan of reorganization had been formed.

ORGAN IZATION .— Chartered N ov. 18 1884. In June 1908 acqidred 
the stocks of the Cayuga Lake Elec. R y. and Ithaca & Cayuga Heights R y., 
whlch roads were formerly leased. In June 190 7  the New Y Railroad 
Commissioners authorized a new mortgage for 5750,000^as below.

Franchises granted May 13 1908 are for 99 yearsand cover doubledracked 
portion of road. Other parts of system private right of way or franchises 
perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
S to ck . 5325,000 (par 5100)........... .............................. 5325,000 1908,4%
Consol, mortgage, 5750,000,1 1907 5 g J-J 475,000 July 1 1957

(told ________ c* J Int. at Knickerbocker Trust Co., N .Y ., Trus.
F irst mortgage, 5175,000____J 1892 6 J-J 175,000 July 11922

lin t , payable at Farmers L. & Tr. Co., N. Y .
Second mortgage, 575,000-------  1894 6 J-J 75,000 July 11922
Cayuga Lake Elec 1st mtge gu . 1894 6 J-D 25,000 June 11022

Bonds.— No more bonds of 1907 can be Issued except to retire prior liens. 
They are subject to call at 107. No sinking fund. They are guar,, p . & 1., 
by N. Y . Auburn & Lansing R R .

RO AD .— Owns and operates 8.29 miles of track. Ralls 80-lb. 
OFFICERS.— Pres., A . H . Flint; V .-P ., Chas. W . McChesney: Seo. and 

Treas., H . A . Clark.— V .84, p . 1 3 0 7 ; V .85. p. 40; V. 94. p . 123; V . 95, p. 1207.

JA C K S O N , M IC H .
MICHIGAN UNITED TRACTION CO.
All the stock Is owned by  the Mich. Rys. Co., which com pany was In- 

c o ^  in Maine in Dec. 1911 (V. 94, p. 6 8 ) with 510,000,000 (5100) auth.stlc.
ORGANIZATION — Incorp. In Dec. 1911. Stock 5100,000. Leases 

the Mich United Rys for 999 years. On March 18 1912 the Mich. R y 
Engfnecrlng Co? was ?ncorp• In Interest of Mich. United Trac. Co. to take
CaOFFICERSa— IT es^B ^^^C obby New York^V^-pV?^ Frank SlUlman Jr., 
Ph?la. and John F. Collins, Jackson; Treas J- W  Glendenlng, Jackson; 
Sec., Robert Morrison Jr., Jackson; Asst. Sec. and Asst. Ireas., s>. R . w olf, 
N. Y .— V. 94, p. 631, 698, 1317.

(1) Michigan United Rys.— A third-rail and trolley system.
o r g a n i z a t i o n __Incorporated In Michigan on March al  1900 and

on May 1 1906 took over the Michigan Traction Co., the ^ ^ ^  Traction 
Fxtpnslon Co the Jackson A Battle Creek Traction Co., and tne Lansing A 
Q^hnrhan Traction Co The Lansing & Jackson Railway Co. has also been 
deeded  to t h f  Michigan Un? Rys. fn  Oct. 1907 the Lansing So. R y. was 
Incorporated as a subsidiary company to build two miles of electiio railway 
through Mason, Mich. Stock, 550,000. r  v  „  11a,In 1908 purchased Jackson Consolidated Traction Co. V . 84 p. 1183, 
„ nri \r Q7 n 285 Latter com nanv’s franchises In Jackson expire In I960* 
The city of Jackson has the right to purchase the Jackson Consolidated 
Trac. at an appraised value In 1930 and each 5 ye§it̂ ,51iei eo i tt<ir‘ n  ,In April 1911 leased for 5 years the Kal. Shme & Chio. R y ., which 
nn„rqtpq a steam line between Kalamazoo and South Kaven( about 54 miles* 
aKdMuring toe  sum m er.onW  from South Haven to Paw Paw Lake. 17m .. 
and will equip lt for electric operation. It is statc<1t h a t r° 1' 1 ibp h<j ^ „ o <Yndto Benton Harbor and fast boat service between that city and Chicago In
augurated. V . 92, p. 1178.

STOCK AND B O N D S - Date. Interest. Outstanding. Maturity
Common, 56.000,000 (5100)------------ s ~ “  * ? ’ nn?wmn ''s ^ 'te Y tT
Pref 51,000,000 (5100) 6 % cu  . - -  7  2 08 non Mav 1 1936

j 5o6 B0« 5 O° l i t  2 t K » £ c k e r 7T2,“ i T N .  y  f  J

5500,000 (51,000) gold, - . c )  Int. at K al£kF ? OCker1T2o 0Cqq’0  ̂ t’ ^  a 03
,ftCmUo T g ^ e B5aE ^ 0 % f  ( S ^ U t ^ s t  K e e n s ’ f f l ^ y ^ u , ^ 3

nno) void . . .  _.c*J Cleve., Trustee, or First Nat. Bk., N. Y .
Jackson Consol Trac 1st mtgel 1904 5 g M-N 790,000 May 1 1934
% l!o o o ,000 gold (5100, 5500 ^Interest at Guardian Trust Co., New York,
Bond*.-—O f’ the*5' l 2'.500.000 lTt™* ref. botds. S3 100,000 are reserved 

for prior liens now outstanding. 5 2 ,1 0 2 ,0 0 0  reserved for add ns, bett ts and 
Improvements. Are subject to call after May 1 1916 at 110. V . 82,

^ on w ood , B^sem er, H u r ie y  and G U «; the g is  imslntSs in Ashland, and m S i5 7 . See also'V . 8 7 PM 67, 285; V. 8*1. p . 1 4 3 7 . Bonds. are listed In 
the water supply companies in Ironwood and Hurley. Also owns some o f London. V. 90, p. 914. The Jackson Consol. Trao. Co. bonds are subject
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Jan., 1913.] ELECTRIC RAILWAYS 65
t0 n i 1̂  d^te a£  105^ T hcy  are fiTuar., p. & I.# by Mich. Un. Rys.On the Michigan traction Co. bonds a sinking fund of 5 % of gross earn-

t a V v ^ f 0. ^  t T d '?  bondsat not to exceed6?  10;
S l f c o f o f X ^ ^ ^ ^ ^  V - ?2 ‘ p - 391:

«fte?°10 y ^ 5 naWOB5aand Pnt^rest.^V 75  *° Cal1 ,n any amount
D iv id ers .- * %  b  being paid on pref? Stock?

Jackson Consolidated Traction Co.:
GroS earning? AP U 30~  1010-11. 1909-10. 1908-09.

5113S:I!8 *I« S ?

.............................
Preferred dividends____I I I I I I I I I I I I  eoiooo

O FFICERS.— Pres.. A . N Broadhead; V .-P ., W m . Broadhead; Treas. 
Austin *A ?H arvey SeC"  W * R ‘ Reynolds-' M&r-. Geo- E * Maltby; Supt.

„„„ JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION.
See statement and maps under "Newark. N. J .”

$564,673 $458,639
$360,736 $305,891

60,000 60,000

anV Yn JaRlfS0rn- Lansing and St. Johns, Lansing and Owosso,
Thm  w i ^ ^ S  h t Grass Lake and W olf Lake; total operated, 295 miles, ill lough service between Jackson and Lansing b->gan In Nov 1909 The 
fed Chv allied f t ® ? '1n?  La,{e llne f™.m Lansing to Owosso 125 miles), construe- 
14 3 7 -yv  nnd 1atin c3tQ-iTas,,p:la®ed In operation In July 1911.— V. 88, p. 295, 
p431787; V°’ 04, p06689,1207V ‘ 91, P‘ 1026’ 10° 6, 1157: V ‘ ° 2 ’ p ‘ 1178: V ' ° 3 ’

JACKSON, MISS.
^C K SO N  LIGHT ANO TRACTION CO.

YX, American Public Utilities Co. 
e le c tr ic iich t^ ?u ° ,7  •~_Inco,rp- In Miss. In May 1912 to combine local gas,

a « S , R t .  Da“ ■ ° u ’! > T A  M M urm
Pref. 6% cum. 8600,000....... ............  / "  ’ 5 2 0 0 0 0  ....................
First mtge $2,500,000 goldl 1912 5 A - o "  808 000 A n r T i9 2 2

($100, $500 & $1,000) s f . c ’ /Chlc. Savings Bank & Tr. CoP' Trustee 
Bonds.— Remaining $1,092,000 bonds are for Impts., add’ns and extens 

under certam restrictions. SubJ. to call on any int d a te o n  or after 
April 1 1914 at 105 and Hit. Sk. fd . of 2% of bonds out begins Feb 1 1914 
Int. in Chic, and at N. Y. office of P. W. Brooks A Co See V 94 0 1 5 6 6 *
a f t e r ^ e r $ Gl!>2~82ir 12 m° S' C'ld ‘ N° V 30 1912 ^
- V ° 9 4 ? 'r r ? 5 6 ^  U  mUCS ° l traCk- Standard Sa»g c . 18 pass.Tcars.

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated In Tennessee In July 1906 anil is sue 

pessor to the Jackson & Suburban Street Railroad Co Franch™ e L Z *
in i 9d3dItlonA tos0t ^ 8t ra^Lvay0/  15 aCICS- D° CS and PowerVu^ncss
S t oc k°$000J) 0 <? ($ 1̂  0 )° S ~  Date' 1 Merest. Outstanding. Maturity.
i^v mt?e $600,000 ($i7ob"on i 960 j - f w  4 9 4 0 0 0  j 'a n 'T io i ?

s. f ' Redeem at 105. .c)Colum bia Trust Co.. Louisville Trustee9 
’ i T Z S r Z n T isL _551’ 100 stock and 58.000 bonds are held In treasury.' 

n ^"KJNINUS.— For calendar year 1912, gross $95  083- net « 7  oca. fixed charges, $24,940; surplus, $12,328. ?9o,084, net, $37,268,
A D .— Operates 6.2 miles of track. 60-lb. rail.

U rrlC E R S .— Pres., Harry Weissinger; V .-P . and Gen Mgr S S Rush- 
Sec. and Ireas., Geo. W. Lewis, all o f Louisville, Ky.— v . 8 3 , p .  95  ' ’

JACKSONVILLE, FLA.
JACKSONVILLE TRACTION CO.—Trolley.
ORGAN IZATION .— Is a re-Incorporation In Mass In Mob in ti t\r no 

p. 881) of the Jacksonville Elec. Co., which was a consolidation o t lh iVf  9,2 ’

I R r a a S o i :  -■!- B  I sB ' z m F iIFirst cons mtge $5,000,0001 1911 5 M-s « n n n n  .v 2 ' ! 3;1 ^

J^ k son v  ist m 7 l Y50°,|{ 11902* S*5 *  M-N®* ^ l i . ^ o o O ^ T i  ^ 7
Notes payable No v °3 6 Y 9 T 2 '? !.nt. ' . t t Arn° dcan Trust Co.,’ Boston, Trustee, 
hehl^n treasury.0 St° Ck rcportcd outstanding'above, $ 1 0 0 .0 0 0 '  co m :‘is

son viBe*Elec ? l^ V lStaCn°dn! t 0 0 0 n006 are2fo0r ’addmoCnrsTnrr ? d f t  retIre Ja®k'  
cost. SubJ. to call as a whole o r ’lri par U  or sink t o  u  i'n ift5!?« *7 807° of 
fund 1%  per annum of bonds out begins ALirch l l o i ? 0 v  df> o f t  
Jacksonv. Elec. Co. bonds aresubj. to call as a whole at 105 Yu\d l \ o n  534 :
1*007 n (\ J 0/f°  annually of bonds out commenced Mav T1907, which may be used either for exten. and impts or In n S  nt S  1 

D i v i d e n d s .— On old E l e c .  Co. com. 6% “ niuSly from Aur 1
wbHn ra7  was increased to 7% and same amount paid to Feb

B5fe

lbsR ° ^ ° $ T eS 43-0 mHeS ° f track> Has 90 cars‘ Rails- 40 t’0 70

Agts.. Stonek A’ V V e b s f e ^ S o m - V ^ 5c i ^ ' and Transfcr

JAMESTOWN N Y
JAMESTOWN STREET R A ILY V A Y .-Troliey

S’P oC I^ A N D 1 BONDS1— '̂ D a t ^  ° C\ n terlsf* ' f F ria? CMse runs tU1 1082- Stock, $250,000 (par $50) ‘  I n t e r e s t .  O u ts t a n d in g ,  M a t u r i t y .
1 fit mortcr»orfl HAnn non ion» ------- -  $250,000 ___1st mortgage $3'00.0bb"goidi 1893  S 'itY t'  .....................

urrcnt°Uablfltfes June 30 19l l at Guaranty T ™ ]tC o .* .T  Y .? Trustee*1,198,711EARN INGS.— For year ending Juno an 1019 ' ' ' ’
$33,007; other income, $14,259; c U g c s .  ^ .O l O - ’ dlflcU ’ S552225flV°n77: nct’ 

ROAD. Owns 26.545 miles of track. 55 c^rs, 2 sweepers 
OFFICERS.— Pres., A. N. Broadhead- See -n 7  

head: Gen. Mgr.. G. E. Maltby, all of Jamestown!*^ lre<w”  s - D- Broad-

CHAUTAUQUA TRACTION CO.— A trolley road.
ORGAN IZATION .— Incorporated In New York o n  w , „ v  „  

controlled by the same Interests as the Jamestown Street Ry* 7 1903* Is
STOCK AND BONDS—  Dale. Interest Outst„nai„*Stock, $500,000 ($ 100 ) u M nnn?,?’ Maturity.

1st mortgage. $6 0 0 ,0 0 0 , gold) 1904 5_g A-O 150 on i v v : ; : ;
v .? t m »?“

not, 870,-

Ujm’ te’ mado’ wltS’ Jhe Jame8tow,i°st ' T i n y w l l r l l , . " ' ' 0’ 0 con,,“ -with the Pennsylvania H it., and to VVestlk’b N vy m nn.^u e connecting 
the Lake Shore & Mich. So. and the N Y  Chleavo’ ^ tbere with
from Westfield to Barcelona-on-lake Erie. Standard gatfgo; 80-lb. T7ralf.nd

m iI„  JOLIET, IL L .
JOLIET & SOUTHERN TRACTION CO.

aDpfiffatmnftn ? Feb- 4 1? n  Judge Carnes In Kane County Court, on 
pSterkln r e c e iv ^ ^ V  ’ F i& erJ P r ? s - of c°.) and Dan?el

UpSto A^r?lClS l2 ^ ^ ° f  Court. ^V*.1! ) !^ ! ) ’. 119 in /532"
ORGANT7 9AmTn°MdateTforTSale of road had been set. ’ P ’ 

A irora  R R . ^ I ? h ^ ? w J“ eUraa ^ 907 Durcbased the JolIet Plainfield &

S t f c ^ ^ f . s o o ^ o o ® ? ™ -  Date- M erest. Outstanding. Maturity.

« . o o $ ^ ^ » . o o ? i . % * & i e!lu i& !wo yoarly 1900 “
R ^ ^ IN ^ S' ~ For calendar year 1911, gross, $108,938; net. $35,284. 

and Chicago i fe l^ T a n d ^ w fiiM  «*??k between Joliet and Aurora and Joliet 
additional wack in Jofiet r , .a°  , 5 ack " i Jollet- Is constructing 5 milesHeights to Hammond *3 Proposed to extend road from Chicago
*  Joliet Elec, and Aurora Elgin & Chic aR R inCHl5 i ! ,H It between Chicago 
and terminal at Joliet, and with a suhTstatmn independent entrance
from the Economy Co Has a hmi- ts.° .wn ls Setting its power
Aurora. 6 0 -lb. T ra il , standard gauge? contract for use of terminals at 

OI* FICERS.— Pres.. H, a Flsbpr* v  p  r n
J. K . N ewton, Trees., L . D . IMS':

B LOOM I NOTON PONTIAC & JOLIOT ELECTRIC R V .-A  Irolley roan. 
D e / a u l t . Interest on 1st mtge. bonds has never been paid

StOS™ 1 2K500™0DP!?0D0 ? .T ... D ° “ :  “ “ “ ■«»•
1st njortgage, $2,500,000,1 1905 5 g M S 480 000 S m W i i i i i

g ($100, $500 and $1,000 )./In t. at Amer. Tr. & Sav. B k.. Chic.?Trustee. 
o ^ R S-_ Ŝ u b -t j CaI1 at 105 *  Int- any lnt- date. N o s . f .  V . 90, p .2 3 5 . 

the*tm<Pnf R h h st,7 J?110n a Hue to connect the points named In cne title, or which 20 miles, between Pontiac and Dwlerht is in oneratlnn 
10 more miles from Pontiac to Chenoa is about 4 5 % com pleted? *

OFFICER S.— Pres., II. A. Fisher; V .-P ., D S Mevers- Treas T n 
V. 9 0 ’ p?C2 3 5 .°hn K - Newhall; Gen’ Mgr.. F. E. F lsher?-V .' 85? p. ^004.:

KANSAS CITY, MO.
KANSAS CITY RAILWAY & LIQHT CO.

— Incorporated In 1903 In New Jersev and ae 
du^ed tbe entire outstanding capital stock of the Metropolitan StreetdRalN 

Kansas City and the Kansas City Electric Light Co m m  in V 
76 p. 1143.) Through Metropolitan Street Railway stock the Kansas'ritw 
Railway & Light Co. acquired the stock of the Central Electric R M lw l?

PJjJ0*11IcaUy ail of the stock of the Kansas City Elevated Railway 
C o.,and , through the stock of the Kansas City Electric Light Co It ar^ 
qulred the stock of the Edison Electric Light & Power Co (of Kantaa 
C ty i .t h e  Consolidated Electric Light & Power Co., the Standard Electric 

aYd the Kansas City Electrical Wire Subway Company— except 
o f course. In each Instance the qualification shares held by* directors! 
Controls all the street railway, electric-lighting and power business In cities of Kansas City, M o., and Kansas City, Kan. ouhiulss in cities

Owns entire stock of the Kansas City & Westport Belt Ry (a steam
ln?erurh?nC on June 16 1906 absotbedth”interurnan oouth Side R y ., both havincr Dernetual rhA-rtpr«j hoinm ^«
ganized under the General Railroad Law of Missouri"also acouln*d ranitli 
stock of the Kansas City Heating Co., havln^a franchise^wSu-h 
1935. This last distributes steam in the business centre of the city.

Street Hallway Franchises.— The franchises of the railway lines In Kansas 
1V• Mp -- in which city the greater part o f system ls located, were revised 

and confirmed In July 1902 and franchises granted for extensions and valu
able trackage rights In newly populated portions o f the shopping and 
delivery districts, all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises In Kansas City, Kan.. in De“  l9 o f  
were renewed, and authority was given to build extensions, all for the 
t^anL'?UiYl PnYIo0d f5 r wb,ch the city had power to grant the same, namely 

’ t By Y110 te™ ?  of the franchises the rate of fare Is definitely 
limited*to ceuts. transfer privileges are provided, and the taxes praetlcaUy limited to 8 % of the annual gross receipts.
CoE,iT perpetuafranC/iiS<!'— The franchIse of the Kansas City Electric Light

pnntroi ° f ,^ ?nsas City receivers for the Metropolitan St RvCentral Elec. R y. and Kansas City Elev R v  (V  9 >̂ n \ îrS\ tS i
nhr n n ^ Ceivetr«S. were appointed at7the instance of9 bankirs6 t̂o conserve^the 
Tsi??P??fy Y.nt i satisfactory franchise relations with the city can be ejected No defaults have occurred. V. 93, p. 1191 See formni ^ •
R . J. Dunham and bankers’ circular In V. 92, p. 15651̂ T p rotertW e com 
ndttec has been formed calling for deposits of Metropolitan bonds v  aT  
P; 1«M - On June 14 1912 suit was brought to foreclose'the Met' St R v 
consolidated mortgage. V. 9 4 , p. 1627; V. 95, p. 1207 In view o f  tlm 
foreclosure proceedings, a stockholders’ committee has been formed with 
Continental & Commercial Trust & Savings Bank. Chicago. dc^ositlry 

17G’ 2.36lt Beo *"la  ̂ c °nimltteeis circular In V. 95, p. 297. A notehoiaere protective committee has also been formed (C. S f. T ra v if  
24 Broad Street, New York, Secretary, and New York Trust C o., denosi- 

.O *d C o .lony Trust C o., Boston, agent o f  depositary), calIingP for 
deposit o f  Kansas City Ry. & Light 6 % notes. V. 95. p. 420 752 Ini
on these notes was paid Sept. 1 1912. V. 95. p. 618. See letter from'Mavor 
J ° -V . 9o, p. 361. On June 15 1911 Judge Hook In the United States Cir
cuit Court authorized the receivers to pay prin. & Int. of obligations of 
Metrop. St. R y . maturing in 1911 to the amount of $984,640 ftom earnings 
of com pany, provided it would not unduly hamper operation of road See 
V. 92, p. 1701. The city in Sept. 1911 having petitioned Judge Hook to 
require company to live up to Its franchise obligations, Special Master Brum? 
bach on Nov. 24 1911 reported that $8,274,800 would bereaulred nroJm^d 
It should ho determined by law that the c ty has the rlght ?o enfore? sueh requirements. See V. 93. n. 1532. B enrorce such

In Dec. 1912 Henry C . Flower and tho New York Trust Cn tinstone o f  
the Kansas City R y. & Light first lien ref. bonds, due M ay 15 1913  made a 
demand on the receivers of the M et. St. R y. for payment o f the nrinoinni 
f l8 ™ 8o M  sT r v 0 ™ ?? rcHceiver 4 p R K S S S fd S e  at ?nceC.i 'the
demand'.00A bilTof^ore^closu^e'has^be^n fihLl*— V.U95,e p.l3i684 ,Payal>l°  ° "

CommoCnK$A2N5D00B?00D( m o ) . Da<e- InteTeSt- S9I 43  oso” 0' M Purity.Pref., 5% , n. c., $ 1 2 ,5 0 0 ,0 0 0 .............................. 0 v.o4 A.usu ........................

'wV.OOOr-'] 1908 5 gMQN15 lo'joo'.GOO 1 9 ^
000 g o ld . . .............. ...... c  &r [New York Trust Co., N. Y ., a n d lle n ry  C.

Notes. $5,500,000 ($1 ,0 0 0 ) _ ! lO O ? " '^  I ls" ' m V iLOOT''" ^ p T l ’ loY i
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Underlying Liens.
STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity. 

Oorrlgan Con. St. B y. ls t l  1886 5 g J-J $156,000 July 1 1916
M. ($1,000) g.. red. at 110/Int. at Central Trust Co., N. Y . Trustee. 

Metropolitan St. B y. con.) 1895 5 g M-N 7,242,000 May 1 1013
mortgage (See text) lin t, at Old Colony Trust, Trustee, Boston.
gold ($1,000)_________c*&rj Interest also payable In New York.

dent. Elec. B y. 1st m ort.,f 1899 5 g M -N  2,000,000 May 1 1913
$2,500,000 ($1,000) gold .( Interest at Trust Co. of A m ., N. Y ., 'I rustee
guar .c* I Bonds may be called at 105 on any Interest 

Iday on 30 days’ notice. _
East Side Eleo. R y. 1st M.,1 1901 5 g J-J 250,000 (See text)

$250,000 gold ($1 ,0 0 0 ) , }Int. at Trust Co. of A m ., N. Y. ,  Trustee, 
not guar_____ __________ c*JW m . Huttig of Kansas City Is also Trustee

Controlled Companies.
Kansas City Elevated 

1st M. pref. .. .
g. ($1,000) guar. p. & 1., c*J

By.)
($600,000) 11892 6 g J-J

2d M. gen’l ($2 000,000) 
g. ($1,000) guar. p. & l.c* 

Kan. C. & W estp. 1st M., 
$500,000, gold. guar. 
($1 ,000).................................

1802 4 g J-J

$600,000 July 1 1922
„  _ _ 2.000,000 July 1 1922

Interest at Manhattan Trust Co., N . Y .
1906 5 g J-J 500,000 July 1 1926

Interest at N. Y . Trust Co., N. Y .. Trustee.
Bonds.-— Of the new $20,000,000 mortgage of the Kansas City B y. & Light

Oo.. $9,800,000 are reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being In denomination of $1 000 
and the registered bonds In denominations of $1,000, $10,000 and $50 000. 
The new bonds are redeemable at 105 and lnt. on any lnt. date. The Metro- 
Dolltan St. B y ., the Kan. City Elec. Lt. Co. and the Cent. Elec. R y. n May 
1903 m rde mtge. notes aggregating $1 0 ,5 0 0 ,0 0 0 , which are deposited as 
collateral under the new Kansas City R y *
capital acquired of the Kansas City Elec. Light Co and the Metropolitan

" A "  a «d  n .3 7 5 ,0 0 0 . . . i e ,  " B .”

S a  w S nSfi "SMetropol St R y ..  SL008.795 notes of Kan. City Elec. Light Co. and $2,
695 00P0 com . and $2,977,900 pref. stock of the Kan. City R y. & Lt. Cm. and 
such securities o f subsidiary companies as are pledged under the Indenture 
of May 15 1903. securing the 1st lien ref. gold bonds. The series A notes 
are convertible at option of holder Into 6 X  shares ot com . and 7 shares of 
pref stock. V. 85, p. 284; V . 85, p. 469; V. 86, p. 285. $22,000 of Ser.
^M etropoL  consolf mtge^'orlglnally for $8,500,000, fell due May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered in exch. for 
^ d  bonds See V . 90. p. 1045. Mtge. Is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. R y . bonds. 
V . 90. p . 1044, 1363. Not subject to call. , . . . _  ..The bonds of the K . C. & Westport R y. are guar. prin. and lnt. by the 
Kansas City R y . & Light Co., and are subject to call on any Interest date 
at 105 and lnt. on 90 days’ notice. , T

The East Side Elec. R y. mtge. originally fell due on July 1 1911, but was 
extended Indefinitely.

Kansas City Elevated Ry■ 1st M. preference 6s are guaranteed, principal 
and Interest, by endorsement by the Metropolitan Street R y .; so are the 
2d M. general 4s. The guaranty on the latter was 3 %  per annum until 
July 1895 and since then 4 %. For form of guaranty, see V . 73, p. 1160.

Dividends.— First dlv.. 1 on pref. stock, was paid on June 1 1904 
and 1 yi%  quar. since then, to and Incl. Mch. 1 1911. None since to Sept. 
1912. Sec V. 92, p. 1375, 1436.

Passengers carried for revenue

KENNETT, PA.
WEST CHESTER KENNETT & W 1LM IN010N  ELECTRIC RY.
Bonds.— Default having occurred Dec. 1 1910 on 1st M. bonds, all the 

holders assented to plan of management providing that coupons duo Dec. 1 
and June 1 1910 be canceled, and coupons to June 1 1915 stamped payable 
at rate of 4 % .

ORGAN IZATION .— Incorporated In Pennsylvania on May 24 1905, 
and Is a reorganization-of a company o f the same name sold under foreclosure 
In April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. R y ., which was to build the extension from 
Avondale to Oxford. See V . 86, p. 670.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $925.000 . .   ............................................  1525.000 .....................
Pref ($75,000) 6% non-cum......................................-  75,000 -----------------
1st mtge $1,000,000 g o ld l l9 0 5  5 g J-D 420,000 June 1 193»

($500 and $1,000)..............c j ln t . at Integ. T. I. Tr. & S. D.Co.. Phlla.,Tr.
E A R N IN G S.— For year ending D ec. 31 1912, gross, $69,973; net, after 

taxes, $24,320; 1911, gross, $67,283; net after, taxes, $18,424.
R O A D .— About 20 miles of track between West Grove, Avondale, Ken- 

nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 M miles, has been completed as 
far as West Grove, and Is In operation to that point. Gauge, 5 ft. 2H  In. 
60 and 70-lb. T and girder rail.

OFFICERS.— Pres., Geo. Kessler, Phlla.; V .-P ., Clarence L. Harper. 
Phlia.- Sec. and Treas., Philip E. Guckes, Phlla.; Supt., H. Baluss. Kennett 
Square, Pa.— V . 01, p. 1575, 1631, 1712; V . 94, p. 831; V . 95, p.177.

R E P O R T .— For years ending May 31.
In 1911-12, 119,734,910; transfers, 48,611,540. 
V . 93, p. 1458.

Report for 1910-11 In

Net earnings----------
Miscellaneous Income .

Surplus

1911-12.
. .$8,350,623 
.. 4,774,262

1910-11.
$7,727,680
4,450,534

1909-10.
$7,161,042

4,153,250

._ 53,026
$3,277,146

45,491
■ $3,007,792 

17,399

..$3,629,387 

. .  2,384,124
$3,322,637

2,398,890
$3,025,191

2,157,962

$923,747
(3)0352,781

$867,229
(5)470,375

..$1,245,263 $570,966 ’ $396,854
R O A D .— Comprises 138.64 miles of road and 265.9 miles of track. Light

ing (May 31 1912) equivalent to 1,303,626 16-candle-power Incandescent 
lamps.

O F F IC E R S .-P res ., John M. Egan; V -P . Frank Hagerman; Sec. and 
Treas., J . A . Harder; Compt., R . J. Clark.— V . 90, p. 1044, 1363, V . 91 
_ kqo *71 a 700 R7l 1029* V 92. n. 395, ;>95, 137o, 1436, 1564, \ . 93 
p! 1386. 14*58, 1532, 1668; V . 95, p . 176,236,297,361,420,618,680,752 
1207, 1684.

KANSAS CITY-WESTERN R A IL W A Y .— A trolley road.
Formerly the Kansas Clty-Leavenworth Railroad and name changed to 

Kansas City-Western R y. Has long-time franchises In territory served.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

(coup, $1,000; r, $1,000, ̂ Interest at Standard Trust Co., New York
$5,000, $10,000) ................ i trustee.
Stock and Bonds.— $1,400,000 of bonds were Issued to refund alike amount 

of bonds outstanding of old com pany, all but $4 2 ,0 0 0  o f which h|we been 
retired, $100,000 for general corporate purposes and $150,000 for Improve
ments; remaining $3,350,000 to be Issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding issue is 
red. on any lnt. date at 105 and lnt. V. 89, p. 1483.

R E P O R T .— For year ending June 30 1912, gross, $348,900; net, after 
taxes, $98,147; fixed charges, $82,500; surplus, $15,647. In 1911, gross, 
$357,234; net, after taxes, $126,280; fixed charges, $82,500; sur., $43,780.

R O A D .— Owns and operates 43.75 miles o f road, of which about 18 miles 
are within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, M o., over tracks of the Kansas 
City Viaduct & Terminal R y .. which owns and operates a steel and con
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance Into Kansas City over tracks of the Metropolitan Street R y.

OFFICERS.— C. F. Holmes, Pres.; C. F. Hutchings, V .-P . and Gen. At
torney; S. D. Hutchings, Sec. and Treas.; J. W  Richardson Gen. Supt.; 
W. M. Bonar, Aud. General office, Leavenworth, Kan.— V . 89, p. 1483, 
V. 90. p . 110, 368.

KEOKUK, IA.
KEOKUK ELECTRIC CO.
ORGAN IZATION .— Incorp. In Illinois on D ec.5 1911 as successor to 

the Keokuk Elec. R y. & Pow. Co., Keokuk Gas & Elec. Co.. Hamilton L t. 
& Pow. Co. and Keokuk & Western 111. Elec. Co., control of which was pur
chased in 1911 by Stone & Webster of Boston. Stock (all one class), auth. 
and issued, $650,000 ($100). No bonds. Will do electric railway and 
power business In Keokuk, la ., Hamilton, III., and Warsaw, 111.; electrlo- 
lightlng business in Keokuk and Hamilton, gas business in Keokuk.

OFFICERS.— Pres., Charles F. Wallace; Sec., Clement R . Ford; Treas.; 
Henry B. Sawyer.— V . 93, p . 1725.

Is a reorganization of

Outstanding. 
$200,000 ..

. 110,800 .. 
400,000 July 2

Maturity.

1926

KEWANEE, ILL.
OALESBURU & KEWANEE ELECTRIC RY.
ORGAN IZATION .— Incorporated May 1902. 

the Galesburg & Oneida Eleo. R y. Co.
STOCK AND BONDS—  Date. Interest.

Common, $200,000 ($100) ........................................
Pref.. $400,000 ($100) 6% cum  - - - - 
First mtge, $400,000, ($500 &1 1906 5 g J.-J

$1 000) g . - - - - - - -c& rj ln t. at Cont. & Com. Tr.&Sav.Bk.,Chic., T r.Bonds.— Are red. on any lnt. day at par and lnt. No s. f.
EARNINGS.— For 12 mos. ending June 30 1910, gross, $72,905; net; 

$19,573'; lnt. & taxes, $23,586; deficit, $4,013.
R O A D .— Has city line In Kewanee & Wethersfield, and lnterurban 

between Kewanee and Galva. Total track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft. 8 H In.

OFFICERS.— Pres., W . H. Lyman; V .-P ., H . W. Crane: Seo. & Treas.,
F. M. Lay: Gen. Mgr.. R . H. Hayward.

KEYPORT, N. J.
JERSEY CENTRAL TRACTION CO.— Trolley.
ORGAN IZATION .— This was formerly known as the 

wan Street R y .. a horse line, but has been operated as an r*Uway
since July 1901. and name changed as above on Oct. 4 :1901. Company owns 
franchises for the carrying of freight and transports brick, gravel. &o.. for
‘^Com pany afso owns 462 of the 500 shares of stock and all o f the bonds of 
the Middlesex & Monmouth Electric Light. Heat & Power Co., which fur
nishes light to Keyport, Matawan and South Amboy

Maturity’STOCK AND BONDS.—  Date. Interest. Outstanding.
Stock $1 500 000 _ __________ $1,500 000 -----------------
1st mortgage $750.000 gold) 1901 5 g M-N 353.000 Nov 1 1931

($600 and $1,000)................ (Interest at Colonial Trust C o.. Phlla., trustee.
Gen. & ref. mtge. $1,600,0001 1904 5 g J I )  1,147,000 Dec 1 1954

gold ($1,000) _____  _ -c * /ln t . at Fidelity Trust Co., Newark, trustee.
Bonds.— Of the $1,500,000 new bonds, $353,000 are reserved to retire 

the first 5s. The new bonds are redeemable at 105 and lnt. Deo. 1 1914 
or any Interest period thereafter. Of the $353,000 1st mtge. bonds, $122,500 
were held In Jan. 1913 ready for exchange Into gen.m tge. bonds.

R EPO RT.— For calendar year 1911 (inol. Mid. & Mon. Eleo. Light), 
gross, $270,975; net, $114,176.

ROAD.— Owns and operates 36.09 miles of road from South Am boy, Key- 
port and Belford to Red Bank; Belford through Atlantic Highlands to 
Highland Beach: Freneau through Matawan to Keyport, N . J.: also operates 
5U  miles additional under oontract. Standard gaugo 60-lb. T ana 70-lb. 
girder rails. Nearly all over private right of way. 31 passenger cars, 2 cleo- 
trlc locomotives 27 freight cars, 3 other oars and 2 snow plows. An ex- 
t^ s lo T fro m  South Ambov through Mcchanlcsvillo and over the Raritan 
River Bridge to Perth Am boy was completed In 1910.

MISSOURI & KANSAS INTERURBAN R Y .— Known as "Strang Line.’ ’
O R G AN IZATION .— Incorporated In Kansas under Gen. R R . law. In 

1909 receiver appointed the previous year was discharged, and old company 
rmiimed control V 86. d . 1467: V. 89, p . 1281. Motive power changed 
from Strang gasoline cars to electricity In 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
? s a t  1 9 0 8  o v j - r ; - ’ '-o“ S : S S S • v i o i i -

($1 ,000 )   ____ ojFidelity Trust Co., Kansas City, trustee.
EARN INGS.— For cal. yr. 1911, gross, $104,808. In 1910, gross, $93,969.
R O A D .— Operates 20 miles of road, from Kansas City through South- 

ridge, Morrison Ridge, Mllburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street R y . 70-lb. rails.
Has 13 cars, including passenger and freight. ..............................
• OFFICERS.— Pres., W . B. Strang: V .-P .. A . F. Hunt Jr.: Seo. & Treas. 

Wm LIttler; Gen. Mgr., Thos. R iley. Gensral offices, Overland Park, 
Kan V . 87. p. 614; V . 80. p . 1281. ........................................

Mgr
P li i la .______
p. 1300; V. 92, p. 461.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.— A trolley road.
OROANTZATION.— Incorporated In New Jersey In 1898 and does entire 

electric-light and power business In addition to entire street railway business at the cltv* also owns franchises for manufacture of gas. Franchises expire 
fnoT 6 In7 June 1904  acnulVed the Key "West Electric Light & Power Co.
v !078 p!n2J34.e D?June* 1906 was acquired by Stone & Webster of Boston 
and re-capitallzed as below. V . 82, p . 1496.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)------ — ................................. .....................
5 ffiM2 8 £ S ,0?i?o?.5& ; s w - * - -  588.888 « r v i i i «

sold ’ 1 Interest at State Street Tr. Co.. Boston, Tr.
Bonds.— Are"s'ubjVto'caifas a whole or In part for s. f. at 105 and lnt. at 

any time. Sink, fund of 1% of bonds out began Doc. 1 1907, If earned, on 
Dec. 1 1912 becomes obligatory. Preferred stock Is redeemable at par. 
L E A R N IN G S .— For cal. year 1911, gToss, $144,717; net, after taxes. 
$61,830; Interest, $37,198; surplus, $24,632.

ROAD.— Operates 5.1 rnllos oUtraok; 60-lb. stool rails; 10 oars. Gaugo 
5 ft. 3 H  In.

OFFICERS.— Pres., George J. Baldwin, Savannah; 1st V .-P ., Charles 
F, Wallace; Id  V .-P ., narry H. Hunt; Soo., Alyah K. Todd; Treas., Henry
B. Sawyer; Mgr., Domald Stewart, Koy W est, Fla.; Gen. Mgrs, Stone & 
WebsKtr Mgt. Assn., Boston.— V. 82, p . 1496, V . 94, p . 1508.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.
Change in Control.— In 1909 control passed Into hands of Fred. T . Ley 

A Oo. of Springfield. Mass., general contractors, and others. V. 88, p. 1437.
O R G A N IZA T IO N __This Is a consolidation on Deo. 1 1 1901 of the Kings

ton City R R . and the Colonial City Traction. „
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STOCK AND BONDS—  D a t e .  I n t e r e s t .

Common, $200,000 (J100)..................  ................
Preferred, 4 % cum $ 2 0 0 ,0 0 0 ..____  _________
First consolidated mortgage] 1901 5 g J -J

O u ts t a n d i n g .  M a t u r i t y .  
$200,000 
200 000 Jan ’ l l ,  4 % 
532,000 Oot. 9 1951

$700,000 ($1,000) srold--c*\Int. at Manhattan Trust Co., N. Y ., Trustee. 
Second mortgage, $250,000] 1909 5 J-J none Jan 1 1939

($1 ,000 )---------------------------- t in t , at Manhattan Tr. Co., N. Y ., trustee.
Kinoston City UR.—

Consol $150,000 ($1,000) not] 1893 5 M-S 150,000 Mch. 1 1923
subject to call before mat’y] Int. at Farmers' Loan & Trust Co. N. Y .

Mortgage on car barn_______________ 5 quar. 0,000 On demand
Bonds.— $150,000 of the $700,000 consolidated mortgage Is reserved to re

tire the Kingston City RH . underlying liens; $12,000 have been canceled.
Dlvldonds.— 4% was paid yearly on pref. stock slnco consolidation up to 

1008, when »%  was paid Aug. 1. None to Jan. 1 1911, when 4%  was paid. 
None since then, up to Sept. 1012.

R O A D .— Embraces a mllce of track. Ralls, 70, 80 and 90-lb. 40  cars,
3 snow plows.

R E P O R T .— For year end. D ec. 31 1912, gross, $150,058; net, $85,6521 
Interest, taxes, & c., $46,434; surplus, $30,218.

OFFICERS.— Pres., F red .T . Ley. Springfield, Mass.; V .-P ., Henry C. 
Page, Worocster, Mass.; Seo., Of. I), te Bow, Kingston; Treas., Abm. 
Ilasbrouefc, New York.— V . 89, p. 225. 529; V . 00, p. 303.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO.
Controlled by  American Cities Co., which owns all thcstock. 
ORGAN IZATION .— Incorporated In Tennessee on Aug. 5 1905 as a con

solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business In Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 H miles of street railway, which latter run until 
N ov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents.

In 1911 $1,500,000 com. and $600,000 pref.stock was all made one class 
and lnoreflaod to $2,050,000.

STOCK AND BONDS— Date. Interest. Outstandlno. Maturity.
Stock $2,050,000 ($100)____________   J-D $2,050,000 June’ 12,3K
Ref & ext mtge $10,000,0001 1911 5 J-D 1,378,000 Juno 1 1946

($500 and $1,000)_------- o ’ /ln t . at Guaranty Trust Co., N. Y ., Trustee.
Consolidated mtgo $3,000,000] 1905 5 gM-S 1,173,000 Sept. 1 1945

gold ($1,000)----------------- c*] Int. at Standard Trust Co., New York, Trustee.
Knoxville Trac 1st M $850, /  1898 5 g A-O 824,000 April 1 1938

000 g tax froe($l ,000) —  e*\ Int. at Baltimore Tr. & Gu. Co. Balt., Trus. 
Bonds.— Of the ref. & ext. mortgage, $2,572,000 are reserved for prior 

liens and $6,050,000 are for additions & Imp’ ts under certain restrictions. 
Bonds arc redeem, at 105 and int. on 60 days’ notice or may bo purchased 
In open market a at price to net not less than 4 Viy0 . Annual sinking fund, 
beginning Oct. 1 1015, equal to H of 1% of total amount of bonds out. Of 
the $3,000,000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
bonds and $428,000 have been retired. Bonds arc redeemable at 107 and 
Int. on 60 days’ notloo. Sink, fd. annually of kt of 1% of all bonds out 
(lncl. Knoxville Trac. bonds) began Sept. 1 1910, and after 5 years Is In
creased to l%  annually. $29,000 of outstanding bonds were held In sln k .fd . 
on Sept. 18 1912. 1 he K noxv. Trac. Co. first mtge. bonds are not subject
to call. $26,000 have been canceled.

Dividends;— First dividend on common— 2 % — June 29 1907, 1% was 
pa d Sept. 1907 and 1% Dec. 1907; In 1908, 4 % ; In 1909, 7% ; in 1910, 8% ; 
In 1911, 10/4. 1 hen stock all made one class and In Juno 1912pakl3>4%

REPO RT.— For calendar years. Pass, carried In 1911, 11,254,845 
Year—  Orois. Net after Taxes. Interest, A c. Surplus.

1911......... .................$709,004 $352,902 $100,860 $192,096
1910______ ________ 716,110 305,054 140,371 224 083
1909.......................... 613,520 302,486 138,038 104,448

ROAD.— Owns 45.82 m. of track, lncl. 8.80 mUes of double track, 70-lb 
and over T and girder rail. Has 66 open cars, 54 closed and seml-convcrtl- 
blc oars and 11 work oars; total, 131, Owns one park and leases another.

OFFICERS.— Pres. & Gen. Mgr., C. II. Ilarvey; V .-P ., W . S. Shields; 
Sec. & Troas., Lcou Fender; A nd., J. E. Tappan.— . V. 83, p. 38; V. 85. 
p. 315, 405, 793; V. 88, p . 1620.

KOKOMO, IND.
I N D IA N A  R A I L W A Y S  &  L I G H T  C O .

O R G A N IZA T IO N .— Incorp. in Indiana on Dec. 7 1912 as a consolida
tion o f the Kokom o Marion & Western T rac. C o., Kokom o Frankfort & 
Western Trac. Co. and Kokom o Public Utility Co. Carries on a street
railway, lighting and heating business.

STOCK A N D  BONDS—  Date. Interest. Outstandlno. Maturity.
Common, $2,000,000 ($ 1 0 0 )_ _ ____  ______  52  000  000 7
Pref cum $1,000,000 ($100)_________ 0 % 350 000
1st & ref M  sk fd $5,000,000/ 1912 5 g J-J 1,180,’000 Jan" 1 1 9 4 3
_ (?QP0 and $1,000), Bold. . -1 Union Trust Co. o f Indianapolis, Trustee. 
K o k M a r & W  1st M  $1,000,-] 1903 5 g J-J 650 000 Julv 1 1933

000 gold ($500 & $1,000) c* 1 Interest at Security Trust C o., Ind., Trustee. 
Stock.— Preferred stock is non-voting. Subj. to call at 105.
Bonds.— Of the 1st & ref. bonds, $050,000 are reserved to retiro tho I f  M  

& W . bonds. Red. on any int. date at 105. Sk. Td. 1 % beginning Jan 1 
1017. Int. payable at N . Y. agency. V. 95, p. 1684. K. M . & W .. I s tM . 
bonds are subj. to call at 105 and Int. Seo V. 76, p. 1143; V. 77, p. 451.

RO AD .— Operates 36J4  miles o f track in Kokomo and from Kokom o to 
Marion and 25 miles o f track, lncl. sidings, between Kokomo and Frank
fort; total miles o f track, 62. Is connecting link between tho Northern 
Traction C o. and tho Union Traction Co. o f Indiana. Standard gauge. 
70-lb. T  rail. On Jan. 1 1913 had 2,905 light and power consumers.

O FFICERS.— Pres., Geo. J. M arott; Sec. and Treas., T . C . M cR ey- 
nolds.— V. 95, p . 1684.

LACONIA, N. H.
L A C O N IA  STR E E T R A I L W A Y .
in Nov. 1900 control changed hands, and the new Interests also acquired 

control of the Laconia Electric Lighting Co.
ORGAN IZATION .— Formerly the Laconia As Lakeport Street R y ., but 

name changed to above in 1894.
STOCK, &c.—  D a t e .  I n t e r e s t .  O u ts t a n d i n g .  M a t u r i t y

Common, $100,000 (par $ 5 0 ) . . ____  __________  $100 000
Pref., 0 % cu m ., $40.000($100)
First mtge, $91,000 ($1,000).!
Second mortgage.

-------------- 40,000 .....................
1899 5 M-N 91,000 May 11919

1 Interest at American Trust Co. Boston.
--------  ---------------- $40,0001 1904 • M-N 40,000 May 1 1919
($1,000)................  . . . . . .  I Interest at People’s National Bank. Laconia.
D i v i d e n d s .— In 1893-94. paid 5 %; In 1894-98, paid 4 %; none since. 
R O A D .— Owns 8.87 miles o f track from Laconia to W eirs. Standard 

gauge. 11 passenger and 2 other oars. ,
EARN ING S.— For years ending June 30:

1011. 1910.
Gross .........................$36,200 $34,293 Int. and ta x es .. ._ 1911. 1910.

$9,631 $10,640
N e t ............................. ’ 9,915 9,503 | Bal. for year---------- sur.284 d f.l| l37

OFFICERS.— Pres., II. L . Pierce, Leominster, Mass,; Sec., Geo. P.
Munsey; Treas., Harry G, Lowe.

LA CROSSE, WIS.
L A  C R O SSE C IT Y  R A I L W A Y .
ORGAN IZATION .—Chartered N ov. 17 1885. 
STOCK AND BONDS—  D a t e .  I n t e r e s t .

Stock, $500,000 (par $100)_________ See below.
First mtge, $400,000, goldl 1909 5 g J-J

Franchise runs till 1938. 
O u ts t a n d i n g .  L a s t  Div . A t  

$302,200 In 1912, 7% 
220,000 1029

( $ 1 ,0 0 0 ) ---------------------------o ]In t. at Wisconsin Tr. Co., M llw .; Trustee.

D i v i d e n d s .— For 1892, 7% ; 1893, none; 1 89 4 ,7 % ; 1898 ,7% ; 1899 ,7% , 
1 90 0 ,5 % ; 1 901 ,6% ; 1 90 2 ,7 % ; 1 903 ,7% : 1 9 0 4 ,7 % ; 1 905 ,8% ; 1908: 
8 % ; 1907, 7 J-^%; in 1908 and 1909, none; 1 91 0 ,6 % ; 1911, 6 % ; ’12, 7 % . 

EARN ING S.— For cal. year 1911, gross, $149,544; net, $40,174. 
R O A D .— Owns 16.08 miles In city o f Lacrosse.
OFFICERS.— Pres., B. E. Edwards; Sec., P. J. Riegger; Treas., R . C. 

Whelpley; Supt., Peter V alier— V. 84, p . 1182.

LAKE CHARLES, LA.
L A K E  C H A R L E S  R A I L W A Y . L IG H T  & W A T E R  W O R K S  C O .
O RGAN IZATION .— Incorporated In Louisiana in 1909. In June 1909 

the company acquired the Lake Charles Street R y. Co., operating an electric 
railway in Lake Charles and Lake Charles Ice, Light & W aterw orks Co., 
which operates an ice plant, electric-light and power department and water system.

Franchises expire: street railway, 1941; electrid light and power, 1926; 
p lantWOrlCS’ ^ -r e n e w in g  every 5 years thereafter unless city  buys

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock, $200,000-------------------------------- ------ ---------  $200,000 ............
F,,? A ^ ortf ¥ ,e ’„ * 500’000 2| 1909 6 S F-A 285,000 See text($o00 and $1,000)---------- c^lInter-Stato Trust & Bkg. Co., New Orl., Tr.

Bonds. Remaining bonds are for Improvements and extensions on basis 
of $1 In bonds for each $1 33 of Improvements, &c. Bonds mature $15,000 
seml-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 

* * 1 1 1914 on a,ny *n t- day on 30 days’ notice. Int. Is payable m ° S 0h0 trustee or at Chicago Savings Bank & Trust Oo., Chicago. $15,000 has been retired.
EARNINGS.— Of constituent companies for 1908, gross, $183,226, 

oper. expenses, int. & taxes, $128,305; net, $54,921.
ROAD consists of 9 miles of track. 60-lb. rails.
OFFICERS.— Pres., J. A . Landry; Sec.. P . O. Moss.— V . 89. p . 919.

LANCASTER, PA.
L A N C A S T E R  & Y O R K  F U R N A C E  ST R E E T  R Y .— A  trolley road. 

^ R PoAn ^ I3 , T ^ N« ; - ? n? )rpora‘ c0d July 22 1901 ln Pennsylvania. In 
m tge.! which s e f  below V ?8 6 ? p  480° l °  5170’000 and made S150’000

s to cTk°$ci 70A4ooD<$50)ND; ? ^ . . _  Da_[e;  ™ - M aluritv-
1st mtg gold $150,000 ($5001 1908 5 g j -J  150 000 Jan” ” l” l928

and $1,000)--------------- c& r/In t. at Northern Trust Co.. Lane“  trustee.
Bonds.— Are not subject to call and have no sinking fund.
EARN ING S.— For 12 mos. ending June 30 1912, gross $31 647- net 

after taxes, $7,639; fixed charges, $7,500: surplus, $139 * ’ ’ neG
6 0 d b ^ r n ^ ° P Gauge 5* ft. “ j f t a ?  traCk bctwcen Mllersville and Pcquea.

lIl;°GenpM^i\,Y.^BC.SMyerJ.— w 's e r p ^ ^ ’o ^ V . o a T p ^ ls V Y  S * J ’ W cthcr‘

LEETONIA, OHIO.
Y O U N G S T O W N  & O H IO  R IV E R  R R — A  trolley and steam  road, 

fre ig h t service operated by steam ; passenger service b y  electricity.
ORG A N IZA TIO N .— Incorporated ln Ohio on Dec. 8 1905. In 1906 

leased for 99 years Salem R R . from Pittsburgh Lisbon & Western R R . Co. 
for $6,000 per annum; the former runs between Salem and W ashlngtonvllle. 
7 miles.

I 11 1910 road was re-capltallzed and new securities Issued as below. 
STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity

Stock, common, $ 1 .0 0 0 ,0 0 0 ..____  ________ $1,000,000
Preferred, $1,000,000, 5 % .............. Q-J 1,000,000 DecI’ l ^ I j i
First mortgage. $2,500,000, ( 1910 5 A-O 1.000,000 Apr 1 1935

gold ($1.000).............. - _ c * ( Int. at Citizens’ Sav. & Tr. Co., Cleve.,
I Trustee, or First National Bank. N. Y . 

Stock and Bonds.—Pref. stock div. Is cumulative after July 1 1913, 
Bonds subject to call on any Int. date after April 1 1915 at 105 and Int. 
Remaining bonds are reserved for acq. and exten. under certain restrictions. 

Dividends.— Initial div.—  JI% — on^pref. was paid Oct. 5 1910. In 1911.
Dce^ l 1912’ Jan”  1% : Mch-  1H % ; July. 1H % ; Sept., 114%;

EARN INGS.— For 12 mos. end. June 30 1912, gross, $236,466; net 
after taxes and rentals, $96,256; Int., $50,000: bal., $46,256. In 1910-11 
gross, $224,246; net after taxes and rentals, $93,554; Int., $50,000: bal.! 
$43,554.

R O A D .— Operates from the terminus of the Stark Electric R y. In 
Salem, Ohio, through the city of Salem to a connection with the Salem R R .; 
and over the Salem R R . from Salem through Washlngtonvllle, Leetonla. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonla, O., connection Is made with tho Youngstown & Southern R y ., 
Owns 32.19 miles o f track and leases 6.81 miles. Standard gauge, mostly 
70-Ib. 1 rail. Pass, equip., 7 cars; freight, 3 locomotives, 15 cars.

OFFICERS.— Pres., Will Christy; V .-P ., Geo. A . Stanley; Sec. and 
Treas., Chas. S. Thrasher; Gen. Mgr.. J. D. Dewees: A ud., R . F. Miller. 
General office, Leetonla, Ohio.— V. 88, p. 824; V. 90 o 1556- V 91 n 40 
947; V. 92, p . 457; V . 03, p . 873; V. 94, p . 013, 1117; V. 05, p /299

LEWISTOWN, PA.
L E W IS T O W N  & R E O D S V IL L E  E L E C T R IC  R Y .
ORGAN IZATION .— Incorporated In Pennsylvania on March 24 1892. 
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Stock $150,000 ($50) .....................................................  $150,000 1907-08,5%
l8tc,m̂ rtffa5e KOld ($50° andl 1899 5 2 J-J 150,000 June 1 1919*180,000-------- c&r j Int. at Merchants Union Tr. C o.,PhIla. Trus
2d»^J?S^a2c gold ($500 and) 1902 5 g M-N 125,000 May 11917

Jt1!,20;0? 0......... c& r]Int. at Com’wealth Tr. Co., Harrlsb’g Trus.

“l is ifa is r -
, m M u

ROAD.— Operates 10.2 miles of track from Lewistown to ReedsvlIIe and
60 and 70-lb. T  andbranch to Burnham.Lewistown Junction, with 

70-lb. girder rail.
OFFICERS.— Pres, and Mgr.. J. I. Quigley, Lewistown- V  -P Tnhn F 

Zlmmermann. Phlla.; Seo. and Tress., Chas Day Phlla Sunt O P 
Gossard, Lewistown.— V. 88. p. 1128; V. 89. p 9 1 9 . ’ bupt”  C. E.

LEXINGTON, KY.
KENTUCKY SECURITIES CORPORATION.— A bolding company.
ORGANIZATION.— Incorporated In Virginia on Jan. 23 1 9 1 1  (V 92” 

p. 322) as successor to the Lexington & Intcrurban Rys. Co. per plan In 
V. 92, p.461. Owns the entire stock of the Kentucky Traction & Terminal Co. and Lexington Utilities Co.

STOCK AND BONDS— Date. Interest. Outstanding. MaturityCommon $2,500,000 ($1 0 0 ) ..................................  S2 .0 3 1 .4 8 7  llulUTllV-
Pref $2,500,000 ($100) 6%\ ...................

cum from Jan 1 1913_____] ____  _______  1,971 020
Slock.— Both com. and pref. are listed on Phlla. and’ Louisviilo" stnnG 

exchanges. Pref. Is also listed on Cincinnati Stock Exchange Pref stock Is red. after 3 years at par and accum. div * 1 rer"

Inc. (gas), $22,695; lixed charges,

gross
593 -Ice), $672,731; net, $195,581; rnisc 
$233,514; dcf., $15,238

tltucnt companies operate about 93 miles of track- 
Ih e v  do the electrlc-llght and power, gas, street railway and Ice business of 
Lexington. Also operate city lines ln Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasvillc, Versailles, and from Frankfort to Versailles. -
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OFFICERS.— Pres., P. M. Chandler; V.-P., JohnA. McCarthy; Sec. & 
Treas., J. K. Trimble.— V. 92, p. 1436; V. 93, p. 286, 1191; V. 94, p. 1185; 
V. 95, p. 176.

(1) K en tu ck y  Traction  &  Term inal Co.
ORGANIZATION.— Incorporated In Kentucky on May 18 1911 as a con

solidation of the Lexington Ry.. Bluegrass Trao. Co. and Central Kentucky 
Traction Co. V. 92, p. 1436. The entire stock Is owned by Ken
tucky Securities Corp. Franchises perpetual expect those on 7 miles or 
track In Frankfort expiring in 1915 and 1925 and 1 mile In Winchester 
expiring In 1927.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Stock 52.500.000 ($100)........................................  $2,093,400 - - - - - - - - - 
1st & ref mtge $7,500,000 gl 1911 ' 5g F-A 2,053,000 Feb 1 1951

($1,000) guar p & 1_____c 'j ln t .  at Commercial Trust Co., Phlla., Trustee
Passenger & Belt first mtgel 1891 6 g A-O 33,000 See text

$200,000 ($1,000)...............JInt. atAmer. Tr. & Sav. Bk., Chic., Trustee.
Lex Ry first mtge $1,500,0001 1899 5 g J-D 1,405,000 June 1 1949

gold ($1,000).................. o'JTnt. at Continental Tr. Co., Baltimore, Trus
Blue Grass 1st mtge $700,0001 1904 5 g M-S 294.000 Mch 1 1934

gold ($500 and $1.000) .c& rjlnt. at Cleveland Trust Co,, Cleveland, Trus 
Georgetown & Lexington first) 1901 5 g M-N15 200,000 Nov lo  1921

mtge 5250,000 gold ($100, \Interest at Cincinnati Trust Co., Trustee, and
$500 and $1,000)_____c&rj at Standard Trust Co., New York.
Bonds.— Of the 1st & ref. bonds, $1,932,000 are reserved to retire prior 

liens and remainder for extensions. Improvements, &c., at not exceeding 
90% of cost under certain restrictions. They are redeem, as a whole on 
Feb. 1 1914 or any Int. day thereafter, or In part for sink, fund on any lnt. 
day after Nov. 1 1921, at 105 and lnt. Bonds are guar., p. & 1., by end. by 
the Kentucky Securities Corp. Sinking fund H %  per ann. of bonds out, 
1921 to 1930: 1% 1931 to 1950. V. 92, p. 1564. The bonds are listed on 
Phlla. Stock Exchange. V. 94, p. 1119. $33,000 Lexington Ry. bonds are
reserved to retire Pass. & Belt bonds. Sink, fund will retire V'/o of bonds 
ann.; $62,000 were held In sk. fd. Sept. 1 1912. Pass. & Belt Ry. bonds 
mature $15,000 annually to April 1 1916.
• ROAD.— Operates approximately 93 miles of track, comprising all street 
railways In and about Lexington, 15 miles, and 8 miles of city line In Frank
fort and Winchester: also interurban lines radiating from Lexington to 
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and to 
Nlcholasvllle, 12 miles. 50 to 80-lb. rails. Standard gauge. Owns 3< 
losed and 17 open cars. 15 Inter-urban passenger and 3 express cars and 

4 mlsc. cars.
OFFICERS.— Pres., Percy M. Chandler, Phlla.; V.-P., F. W. Bacon 

Lexington: Sec., T. D. Murray, Lexington; Asst. Sec., James K. Trimble, 
Phlla.: Treas., J. Will Stoll, Lexington; Asst. Treas., Jamesi W. McMeekln, 
Lexington— V. 92, p. 1178, 1436, 1564; V. 94. p. 631, 826, 1119, V. 95, 
p. 1472.

(2) L exington  U tilities Co.
ORGANIZATION, <ScC.— Incorp. on June 5 1909. Stock auth. and out, 

$100,000. All stock Is owned by Kentucky Securities Corp. Does tee and 
electric-light and power and gas business In Lexington. Light and power 
franchises expire In 1916. Gas and ice franchises are perpetual.

LIM A, OHIO.
W E S T E R N  O H IO  R R .
ORGANIZATION.— Incorporated In Ohio on June 7 1910 to take over 

under lease the Western Ohio Ry. Lease provides that Western Ohio RR. 
Day prln & lnt. on Western Ohio Ry. bonds as well as dlv. on both 1st 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold
ers of com. stock of Western Ohio R y. had right to exchange before Jan. 1 
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of Rwy. 
for one share of RR. V. 90. p. 1556. On Jan. 1 1911 27,402 shares had 
been exchanged. Stock auth., $1,000,000; issued, $969,800. 

EARNINGS.— For fiscal year ending June 30:
Gross Net (after ----- Dividends-----  Balance,

Year—  Earnings. Taxes). Interest. 1st Pref. 2d Pref. Surplus.
1911-12_____ $597,776 $240,690 $158,916 $20,177 $27,000 $34,597
1910-11______  583,741 257,592 173,881 2,475 27,000 54,236

OFFICERS.—Pres., J. L. Wolf. Clevc.; V. P., M. J. Mandelbaum, Cleve. 
V -P. and Gen. Mgr., F. D. Carpenter, Lima; Sec. & Treas., H. C. Lang.— 
V. 92. p. 1376; V. 93, p. 287.

(1) W estern  Ohio R y —A trolley road.
ORGANIZATION.— Incorporated in Ohio on Oct. 11 1900. This Is one 

of the Mandelbaum roads and forms a link In the through car service from 
Cleveland to Lima. Outside of municipalities has private right of way. 
Franchises In towns are for 25 years. Owns entire common and pref .stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157. 381. Has contract 
to furnish power until April 30 1923 to Luna & Toledo Traction 11. Way no 
Van Wert ac Lima Traction and Indiana Columbus & Eastern Traction, 
la ls  leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 40.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $3u,000 ($1)-..........  .......
1st pf, $5 0 0 ,0 0 0  ($100)7% c u m ------ Q-J 479,000 See text
2d pf, $500,000 ($100)6% cum Q-J 450,000 Jan.’ 13, 1H 

2,500,000 Nov 1 19211 st mortgage $3,000,000 gold ( 1901 5 g M-N 2,oO0,000 Nov 11921
($1  0 0 0 ) $2 6 ,5 6operM .c* &r<Int. at CIt. Savings & Trust Co. Cleveland, 

 ̂ Trustee or First National Bank, N. Y. 
Collateral trust mortgage,1 1910 6% 30,000 July 1 1930

«5 0 0  000 ___) Cleveland Trust Co., Trustee.
l “ lsV  m tg e '$600.000 r 1905 5 g J-J 379.000 July 11925

gold ($1 000) ............ cj Int. at Citizens Savings & Trust Co., Cleve-
B l land. Trustee, or In New York.
Bonds.— The West Ohio 1st M. bonds have no sink. fd . and bonds are not 

subject to call. $470,000 have been canceled. See V. 76, p. 160, for agree
ment among bondholders. Coll. tr. bonds are convertible Into 1st pref. 
stock and are secured by deposit of $30,000 1st 5s. $470,000 have been
converted. No sink. fd.;red. on Nov. 1 1921 at 110. As bonds are con
verted, proportionate amounts of the 1st 5s which are collateral will be can-
CelThe Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 
which began In 1911. Are subject to call at 105. $21,000 have been re
tired. V. 80, p. 2344.

Dividends.— On 1st pref. regular quar. dlvs. are paid. On 2d pref. first 
d lv ., 1 M % , paid Oct. 1910, and same amount quar. to and lncl. Jan. 1913.

ROAD — Operates from Lima through Wapakoneta and St. Marys to 
Cellna- from St. Marys to Minster, and from W apakoneta to Plqua; a total 
of 82 01 m • also Lima to Findlay, 31.97 m ., thus completing a through line 
to T o le d o .’ Total, 113. 8 m. single track. Standard gauge. Operates 
28 passenger, 30 freight and 4 express trail cars.

OFFICERS.— Pres.. F . D. Carpenter, Lima; V .-P ., J. O. Wilson, Cleve. 
Sec & Treas., A . Born.— V. 88, p. 626; V. 89, p. 667; V. 90, p. 504, 1426 
1492, 1615; V. 91, p. 40, 155, 872, V. 94, p. 1450

LINCOLN, NEB.
T H E  LIN C O L N  T R A C T IO N  — A  trolley road.
ORGAN IZATION .— Incorporated In Nebraska In 1909. Is a consoli

dation of the old Lincoln Traction and the Citizens R y . Co. V. 8 8 ,p . o06. 
Holders of the old Lincoln pref. stock ($700,000) received 110 In the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ R y . stock ($415,000) received 100% In new pref. and 80%  In
aeF a v ^ b l e nDecision.— On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by the State, 
refusing to order the cancellation of $1,500,000 stock, It having been clainaed 
the same was “ pure water.“  V. 04, p. 912. See also V . 93, p. 1363.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)...........................- - - - -  *1.652.000 Sept. 12 2 $
Pref. $1,500,000 ($100) 6% e i l ------  Q;F 1’ U n ’nnn 'Y ia T tt
1st mortgage $1,500,000 gold 11909 5 g J-J r 1!12P’00,°oMarA ,,1f„1„9J9($ 1 ,0 0 0 )-....................... o & rjInterest at New York Trust Co., trustee.
Old Lincoln Trac. mtge. g. $1,-11899 5 g J-J 250,000 Jan 1 1920

000) $250.000___________ c* 1 Interest at New York Trust Co., trustee.
Bonds.— Of the new Lincoln Traction Co. bonds $250,000 are reserved 

for prior liens and $130,000 are for extensions and imp ts at 85% of cost.
Dividends.— 1 H %  paid quarterly on pref. from May 1 1909 to Nov. 

1912 inclusive. On common, 2%  paid Sept. 1912.

EARN ING S.— For year ending June 30 1912, gross, $607,560; net, 
$181,342; Interest, taxes and dividends, $167,965; surplus, $13,377. 

RO AD .— Owns 54.59 miles of track.
OFFICERS.— Pres, and Chairman of Board, W . E. Sharp: V .-P ., C. T . 

Boggs; Sec., E. J .H ainer; Treas., S . H . Burnham; A ud.,&  Asst. Sec., O. J. 
Shaw: Gen. Mgr., J . H . Humpe, Lincoln: Gen. Supt., F . H . Brooks.— 
V . 88, p. 506; V . 90, p. 1363; V. 91, p. 94; V. 94, p. 912.

O M A H A  L IN C O L N  &  B E A T R IC E  R Y .
Is to construct 56 miles between Lincoln and Omaha, of which 6 miles 

from Lincoln to Bethany Heights Is completed and In operation. Standard 
gauge. 70-lb. T rail. Franchises, 99 years and perpetual. Furnishes 
electric light and power to village of Bethany. Stock authorized, $2,250,000 
($100); outstanding, $200,000. No bonds.

EARN INGS.— For 12 mos.end. June 30 1912, gross, $27,147; net, $3,100.
O FFICERS.— Pres., Harvey Musser; Sec. & Treas., H . S. N orton. 

Office, 1400 "O ”  St., Lincoln.

LITTLE ROOK, A R K .
L IT T L E  R O C K  R A I L W A Y  &  E L E C T R IC  CO.
Amer. Cities Co. owns 81% of com . and 80%  of pref. stocks.
ORGAN IZATION .— Incorporated In Arkansas on March 17 1903 and Is a 

consolidation o f the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlim ited). Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the commercial lighting In Argenta and Pulaski, Ark.

In the latter part o f 1912 acquired control o f  the Garland Powor & De
velopment C o ., which controls water powers on Ouachita River, 45 milos 
from Llttlo Rock. Hydro-electric developments with a capacity o f 28,000
h.p. are contemplated. V. 95, p . 1746.

STOCK AND BONDS— Date, interest. Outstanding. Maturity.
Common, $1,500,000 ($100)----------5 J-D $1,500,000 Jan. ’ 13,5%
Pref, 6% cum , $750,000 ($ 1 0 0 ) ------ 6 J-D 75„0A°,?,,
1st mortgage. $2,000,000,f 1903 5 g A-O 2,000,000 April 1 1933

gold ($1,000).............._ - .c * l  Interest at Com. Germania Trust & Savings
l Bank, New Orleans, Trustee.

Refunding and extension mtgl 1908 6 g A-O 800,000 April 1 1938
$5,000,000 ($500 and $1 ,-)In t. at Bank of Commerce & 1 rust Co., Mem-
000) gold - ______ c*J phis, Trus.. or Standard Trust Co.. N. Y .
Stock.— Pref. stock Is red. at 110 and accrued dlv.
Bonds.— First mortgage bonds are subject to call on 60 days’ notice on 

any Interest period at 107 H . Sink, fund of H of 1% of outstanding bonds
1908 to 1917; 1% thereafter. $43,000 are Held by sinking fund. The 
refunding and extension bonds cannot be called; $2,000,000 are reserved to 
retire 1st 5s and remainder for 80% of cost of additional property If net 
earns, for 12 mos. previous have been twice the annual lnt. charges on out
standing bonds, lncl. those to be Issued. A sinking fund  of J4 of 1 % on out
standing bonds commencing Aug. 1 1913 is to be Invested In these bonds at 
not higher than a 4*$%  basis, bonds to be kept alive In fund. The first 
$500,000 are to be Issued as 6s; rate on subsequent bonds to be at discretion 
of board of directors at not exceeding 6 % . See full particulars regarding 
bonds, property, &c., In V. 87, p. 414.

Dividends.— On pref., 6% per annum paid up to and Including Jan. 1913, 
On com ., 1906, 2% ; 1907, 4 % ; 1908. 4 y i% ; 1909, 8 % ; 1910, 8 % . In 1011 
20% . In 1912, Juno, 5% ; Dec., 5% .

EARNINGS.— For calendar years (pass, carried In 1911, 13,067,399):
Year—  Gross. Net. *Interest. ------------ Dividends--------------Surplus.
1011 ---$868,874 $417,671 $139,733 pref.$45,000 com.$150,000 $82,938 
1910 - - .  773.244 379,774 140,397 pref. 45,000; com . 142,500 51,877
1909 . . .  720,371 366,378 133,252 pref. 45,000; com. 97,500 90,626

* Includes $10,000 sinking fund charge.
ROAD.— Operates 32.3 miles of track, Including 10 miles of double 

track. Ralls, 65-lb. and over. 32 open, 37 closed, 16 semi-convertible and 
8 work cars; total, 93.

OFFICERS.— Pres., W . M. Kavanaugh; V .-P ., D. II. Cantrell: Sec., 
Geo. B. Rose; Treas., & Gen. Mgr., Chas. J. Griffith; A ud., W . J. Tharp.—  
V. 86, p. 918; V. 87, p. 414, 1664; V. 88, p. 1620; V. 90, p. 698; V . 92. 
p. 1701; V. 93, p. 1725.

LONG BRANCH, N. J.
M O N M O U T H  C O U N T Y  E L E C T R IC  CO .
ORGAN IZATION .— Incorporated Apr. 1 1001 as a reorganization of 

the Atlantic Highlands Red Bank & Long Branch Electric R y. In April 
1903 was granted a 45-year franchise to operate in Long Branch, In con
sideration of which the town Is to receive K of 1 % of gross receipts.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($ 5 0 ) ..............  ............................. .. $325,000 .....................
tut m ort., $500,000 ($100) 1901 4 g J-J 500,000 Apr. 11951

and $1,000) gold______ c*JInt. at Ham. Trust Co., Biooklyn, Trustee.
Ocher debts Dec. 31 t o i l  ............................................  93,838 .....................

RO AD .— Operates In and between Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles.

EARNINGS.— For cal. year, 1911, gross, $103,513; net, $32,174. In 
1910, passenger earnings, $96,762; net receipts, $29,265; other Income, 
$2,584; fixed charges, $30,812; sur., $1,037.

OFFICERS.— Pres.. William F. Hogan. Brooklyn.— V. 72, p. 86, 391.

LONG ISLAND CITY, N. Y .
L O N d IS L A N D  C O N S O L ID A T E D  E L E C T R IC A L  C O M P A N IE S .
ORGAN IZATION .— Entire stock Is owned by the L ing  Island R R . In

corporated In New York and holds majority o f stock of the Huntington RR 
ancf entire stock of the Ocean Electric R y.. the Northport Traction Co. 
(2.69 miles), the Nassau County R y ., the Glen Cove R R . and the Jamaica 
& South Shore R R . Also owns one-half the stock (the Interborough Rapid 
Transit Co. owning the other halt) and bonds of the N. Y . & Long Island 
Traction and the Long Island Electric R y.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $25,000 ($100)............  All owned by Long Island R R .
Ooll. tr. bonds, $10,000,0001 1905 4H g. None. 1945

gold, g u a r ................ .............JU. S. Mtge. & Trust Co., N. Y ., Trustee.
Bonds.— Are guar., principal and Interest, by Long Island R R . 
OFFICERS.— Pres., Ralph Peters; V .-P ., C. L. Addison; Sec., Frank E. 

Haff, N. Y .; Treas., J. F. Fahnestock, Philadelphia.— V. 83, p. 890.
(1) H untington R R .
O R G A N IZA TIO N .— Chartered M ay 13 1890. M ajority o f stock Is owned 

by Long Island Consol. Elec. Cos. All the bonds are owned by L. I. R R .
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $30,000 ($ 10 )...........................  -   $30,000 - - - - - - - - - 
First mortgage. $30,000( 1890 5 J-D...................2 6 ,0 0 0  Juno 11920

($500) guar p & I..............c Int. at U. S. Mtge & Trust Co., New York
lMetropolitan Trust Co , Trustee.

RO AD .— Owns and operates a cross-island line from Huntington te 
Amltyville. via Farmlngdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
V. 8 9 ,p. 593.

(2) Ocean Electric R y .
ORGAN IZATION .— Incorporated May 1 1897. Entire stock Is owned 

by Long Island Consol. Elec. Cos. All the bonds are owned by Long Island 
R R . On Sept. 21 1898 acquired Rockaway Village R R . Co.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Stock, $50,000 ($100).....................- ................. - - -  $35,000 .....................
first mortgage, $20,000 .......... 1898 5 A-O 20,000 Apr 1 1918

ROAD.—Owns 4.64 miles of track. 21 passenger cars and 2 others.
(3) Long Island Electric R y . — A  trolley road.
In Jan. 1906 control passed to the Interborough Rapid Transit O o. 

and the Long Island Consolidated Electrical Companies, each ow ning ono- 
half the stock and bonds.
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O RG AN IZATIO N .— Chartered March 13 1897 as New York & North 

Shore R y. On Oct. 11 1899 was consolidated with the former Long Island 
Electric R y ., new company having 32 10P.000 capital stock and 32,100,000 
bonds. On May 7 1902 the lines noith of Jamaica were sold under fore
closure to the Queens Ry. Co., which company was then merged In the 
New York & Queens County R y. On Aug. 28 1903 old name of "Long 
Island Electric R y .”  was resumed. In Aug. 1909 stock was reduced from
32,100,000 to 3600,000 by cancellation of S i ,500,000 stock originally Issued 
to represent the piece of road which subsequently became the Queens R y. 
and now forms part of the New York & Queens County R y. V .89,p.42, 593. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, 3600,000 (3100).............. ..................................  3600 000 ....................
L. I. El. 1st M. 3600,0001 1895 5 g J-D 600,000 June 1 1025

(31.000) _______________c* jln t . at Hamilton Tr.Co.,Brooklyn,Trustee.
EARN ING S.— For year ending June 30 1912, gross, 5213,342; net after 

taxes, $19,071. In 1910-11. gross, $214,067; net after taxes, $25,444.
RO A D .— Comprises 26.56 miles of track on 17.34 miles of road from 

Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated), 
Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 

passenger cars and 7 others.— V. 83, p. 818; V . 88, p. 101; V . 89, p. 42, 593. 
(4) New York & Long Island Traction.—A  trolley road.
On June 20 1905 control was purchased jointly by the Interborough 

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 
The Interborough also controls the New York & Queens County Ry.

O R GAN IZATION .— This was formerly the Mlneola Hempstead & Free
port Traction (Incorporated on Feb. 27 1899), but name changed as above 
on Sept. 22 1902, and stock Increased from 3125.000 to 31.000.000.

v are Decision.— On June 15 1912 P. S. Comm., 2d DIst., decided that 
company Is not obliged under Its franchise to limit Itself to a 5-cent fare 
between Hempstead and Belmont Park. V. 94, p. 1696.

STOCK AND BONDS—  Date. Interest. Outstanding. Last DU.
Common, 3750,000 ( 3 5 0 ) ...................................... .. $750,000 -----------------
Pref., 5 % cum ., $250,000 ($ 5 0 ).......  ..................  250 000  N o.dtv yet

I 1902 g M-N 1,000,000 N ov. 1 1942 
1st m tge., $1,000,000, gold! lo t. at Citizens Sav. & Tr. Co., Clove-

($1,000) c . & r ................ (land, trustee, or at 1st Nat. Bank N. Y.
Bonds.— Are subject to call at 107 at 30 days’ notice, hut no sink. fund. 
WARNINGS.— For year ending June 30 1912, gross, $392,227; net after 

taxes, $74,662. In 1910-11, gross, $387,892; net after taxes, $131,632.
R O A D .— Operates an electric line connecting Mlneola, Hempstead and 

Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection Is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated R y. at Brooklyn. Also a line from Queens to 
Mlneola via Jericho Turnpike, 5.86 miles. Total. 36.29 miles. Total, 
lncl. second track. 41.24 miles. 31 passenger and 10 other cars.

OFFICERS.— Pres., C. L. Addison, Penn. Sta., N. Y .; V .-P. & Gen. 
Mgr., W. O. W ood, Long Island City, N. Y .; Sec. & Treas., Frank E . Haff, 
Penn. R R . Sta., N. Y .— V. 81, p. 868; V. 88, p. 101; V. 94, p. 1696.

N E W  Y O R K  & Q U E E N S  C O U N T Y  R Y .
32,048 shares out of total Issue of 32,350 Is owned by the Tnterborough 

Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric R y. and the New York & Long Island Traction.

ORGAN IZATION .— Incorporated June 29 1806 and reorganized on June 
30 1899. Purchased the various lines of railroad In Long Island City known 
as the Newtown R y. Co., the Rlker Ave. & Sanfords Point R R ., the Stein 
way Railway the Long Island City & Newtown R y . and the Flushing & 
College Point R y. In May 1902 the Queens R y. was consolidated with It, 
and thereupon Increased Its stock from $2,500,000 to $5,000,000 The 
Queens R y. succeeded to the property sold at foreclosure of the New York 
& North Shore R y ., comprising a line of 6 miles from Flushing to Jamaica, 
with franchises for lines between Flushing and College Point, Flushing and 
Bayslde and Manhasset. V . 74, p. 1197. In Sept. 1906 the Railroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V . 82, p. 1439; V . 83, p. 752.

The new Queensboro Bridge across Blackwell’s Island was opened in
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare Is 5 cents. On Dec. 16 
1909 New York & Queens County R y. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V . 90, 
p 373. Through passengers only are carried across the bridge and no extra 
fare Is charged.

STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity
Stock. $5,000,000 ($100)..........................................  $3,235,000 ....................
Flushing & College Point first 1 1895 5 g J-D 50,000 1928

mortgage, $50,000, gold . . . /New York Trust Co., Trustee.
Newtown R y first m ortgage,! 1894 5 g J-D 150,000 Deo 1 1924

$150,000 g o ld ____________ /New York Trust Co., Trustee
Steinway R y  first mortgage! 1892 6 g J-J 1,500,000 July 1 1922

$1.500,000 ($1,000) gold.c* /In t. at MortonTrust Co., N. Y . City, Trustee 
New York & Queens County 1 1896 4 g A-O 1,300,000 Oct 1 1948

first consol mtg, $3,<<00,000 /Mercantile Trust Co., New York, Trustee.
gold, $1,000 each_________J Interest at office of com pany, New York.

First & refunding mtge, $10,-1 1906 4 g M-N See text Nov 1 1936
000,000, gold ($1,000) - _c* (Windsor Trust Co., New York, Trustee.

Current liabilities Dec 31 1912...................................  2,086,827 ....................
Of the new $10,000,000 m tge., $2,08 6,827 are deposited as collateral for 

oans from Interborough Rap. Transit and $3,065,000 are reserved for 
prior Hens. No sinking fund and bonds are not subject to call. Under the 
N. Y . & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out
standing, but the company, having defaulted In payment of lnt., reorganiza
tion was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y ., was made the new 
trustee. The said bonds are redeemable at 105 and Interest. V . 69 p 906 

RO A D .— The system, with the Queens Railway, embraces 73 27 miles of 
trolley track,Including main line,36.92 miles; second track, 29.01; sidings, 
7.34. Ralls 77 to 107 lbs., standard gauge; 276 pass, cars, 36 other cars. 

R E P O R T .— For fiscal years ending June 30:
Gross. Net. Other Inc. ln t.& Taxes. Dejicit.

1911-12...$1,298,049 def.$14,136 $655 $333,412 $316,893
1910-11 . 1,202,912 95,870 dcf. 658 323,580 228,368

OFFICERS.— Pres., W . O. W ood; Sec., H . M. Fisher; Treas.. J. H 
Campbell.— V. 83. p. 752; V. 84, p. 804: V. 86, p. 548: V 88. p. 375.

MANHATTAN & QUEENS TRACTION CORPORATION.
O R G A N IZA T IO N .— Incorp. in N . Y . on N ov. 2 1912 (auth. stock 

$1,000,000) to take over the rights o f the South Shore Trac. Co. (see under 
Patchoguo, and also under Manhattan & Jamaica R y. in V. 95, p. 1207, 
420; V. 94, p. 1696). The proposed lino will extend from 3d Ave. and 
59th St. across the Queensboro Bridge to Central Ave. and the Nassau 
County lino, in Queens Boro., a distance o f 15/4 miles.— V .95,p.l207, 1274.

L O S  A N G E L E S ,  C A L .
P A C IF IC  E L E C T R IC  R A I L W A Y .
All the stock except directors' shares Is controlled by Southern Pacific Co. 
ORGAN IZATION .— Incorp. in California on Sept. 1 1911 as a merger 

of the following subsidiaries of the Southern Pacific Co. (V. 93, p. 667)
Pacific Electric R y.
Los Angeles Intcrurban R y. 
Los Angeles & Redondo R y. 
Riverside & Arlington Ry.

San Bernardino Valley Traction Co. 
Redlands Central R y.
San Bernardino Intcrurban R y.
Los Angeles Pacific Co.

On Sept. 11 1912 applied to Calif. R R . Comm, for permission to sell from 
time to time, as occasion may arise, $79,161,000 1st ref. bonds (auth. by 
shareholders Nov. 16 1911, V. 93, p. 872, 1463) for refunding and Impts., 
extens., & c., V. 95, p. 750. On Oct. 19 1912 the Comm, authorized the co. 
to issue $5,285,000 bonds for refunding. V. 95, p. 1208.

On Jan. 3 1913 applied to the Cal. R R . Comm, for auth. to issue $7,034,
000 add ’l ref. M . bonds for add’ns and impts. V. 96, p. 203.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $100,000,000 ($100) _________  _________  $74,000,000 ................
1st ref. mtge. $100,000,000 g / 1911 5% 20,839,000 Sept. 1 '61

(ln t . at U. S. Mtge. & Tr. Co., N. Y ., trustee. 
Pac El Co 1st mtge $10,000,-! 1902 5 g J-J 8,494,000 Jan 1 1942

000 gold ($1,000)------------- c /In t. at Union Tr. Co., San Fran., trustee.
Los Ang & Pas El R y M $1,-1 1898 5 g J-J 1,000,000 Jan 1 1928

000,000 g guar ($1,000) c* /Int. at III. Tr. & Sav. Bk., Chic., Trustee.
Can be called at 105----------J or at Chase Nat. Bank, New York.

Pas & Mt L 1st mtge $500,0001 1900 4 g J-D 500,000 June 1 1930
gold ($1,000)----------------- c" /In t. at Union Trust Co., San Fran., Trustee.
Callable at 104 and Interest/ or Chase Nat. Bank, New York.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Los Ang Inter 1st M $ 1 0 ,1 9 0 3  5 g A-O $2,537,000 Oct 1 1943

000,000 g ($1,000) gu .c& r/In t. at Union Tr. Co., San Fran., trustee. 
Cal Pacific R y 1st mtge gold! 1901 5 g J-J 480,000 July 1 1941

($1,000) guar c /In t. at Tit. Ins. & Tr. Co., Los Ang., trustee.
Los A ng-PacR R  1st M g o ld .- /  1898 5 J-D 11,000 J ’ne 10 1928

\Int. at B ’way Bk.&Tr.Co.,LosAng., trustee. 
Los Ang-Pac RR  1st con m tge! 1901 5 A-O 1,464,000 Apr 11931

$1,500,000 g ($1,000)_____ jln t.a t B'way Bk.&Tr.Co., Los..Ang.,trustee.
Los Ang Her B & Red 1st M ! 1902 5 g M-N 74,000 May 1 1942

$500,000 gold ($1,000)____/In t. at Tit. Ins. & Tr. Co., Los Ang.,.trustee.
Los Angeles Pacific RR  first! 1903 5 g M-S 3,323,000 Sept 1 1943

and ref mtge $5,000,000 )Int. at Los Angeles Trust Co, trustee, or at
gold ($1,000)______ _____ cj U. S. Mtge. & Trust Co., New York.

Los Angeles Pacific Co gen! 1906 5 g J-J 1,283,000 Jan 2 1946
consol mortgage $12,500,-/Int. at Union Trust Co., San Fran., trustee, 
000 gold ($1,000) sk fd .c*  I or at Farmers’ & Mech. Nat. Bank, Los 

J Angeles, or Chase Nat. Bank, Newr York. 
Los Ang Pac Co 1st ref m tge! 1910 4 g J-J 8,323,000 Jan 1 1950

$20,000,000 g ($1,000)-c * /ln t . at Un. Tr. Co. of San Fran., tmstee 
Los Ang & Redon 1st m tge! 1902 5 g J-J 500,000 Jan 15 1932

$500,000 g ($1,000)_____ c* /In t. at Union Trust Co., San Fran., trustee.
Los Ang & Redon gen M $5,-1 1908 5 g A-O 2,248,000 Oct 1 1958

000,000 gold ($1,000)_____ /Interest at Los Angeles Trust Co., trustee.
Riverside & Arllng 1st M gold / 1899 4 F-A 14 200,000 Aug 14 1919

lin t , at Union Tr. Co., San Fran., trustee. 
San Bernard Val Tr 1st M g / 1901 5 A-O 44,000 Oct 1 1931

lin t , at Tit. Ins.&Tr.Co., Los Ang., trustee. 
San Bernardino Valley Tr lstl 1903 5 g M-S 833,000 Sept 1 1933

& ref mtge $1,000,000 gold/Interest at Los Angeles Trust Co., trustee, 
sink fund ($1,000)___c*&rj

Redlands St R y 1st mtge gold / 1899 6 F-A 50,000 Aug 1 1919
lin t.a t Tit. Ins.&Tr.Co., Los Ang., trustee. 

Redlands St R y 1st M gold / 1901 5 M-S 27,000 Sept 1 1931
lin t .at Tit. Ins.&Tr.Co., Los Ang., trustee. 

Redlands Cent R y 1st M gold / 1907 5 J-J 110,000 July 1 1937
/Interest at Los Angeles Trust Co., trustee 

BONDS .— Pacific Elec. R y. lsf ref. mtge. are to provide funds to retire 
underlying bonds; also for acquisitions and for corporate purposes. Bonds 
are to bear Interest at such rate or rates as may be fixed at time of issue 
by directors, not exceeding, however, 5% per ann. Int. M.-S.

Pacific Elec. Co. lsf Mtge.— A sufficient amount is reserved to retire 
prior issues. Sinking fund Is $5,000 per annum, commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932; $30,000 per annum to Jan. 1 1937 and $35,000 annu
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be invested in other securities If bonds cannot be obtained at par.

Los Angeles & Pasadena lsf Mtge.— Bonds bear the guaranty of the Los 
Angeles R y. by endorsement. A sinking fund of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may be called at 105 on any lnt. date.

Pasadena & M l. Lowe bonds are guar. p. & i. by both Los Angeles R y. 
and Los Angeles & Pasadena Elec. R y. A sinking fund tor those bonds be
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
per ann. for remaining 5 years.

Los Angeles Interurban lsf Mtge. bonds have a sinking fund, 1908 to 1912, 
Inch, $5,000 per ann., 1913 to 1917, inch, $10,000 per anil.; 1918 to 1922, 
$15,000 per ann.; 1923 to 1927, $20,000 per ann.; 1928 to 1932, $25,000 per 
ann.; 1933 to 1937, inch, $30,000 per ann., and thereafter to maturity, $35,
000 per ann. Subj. to call for the sink, fund at a price to be determined by 
the directors. These bonds are guar., p. & 1., by Pac. Elec. Co.

California Pacific Ry. lsf Mtge. Is for no stated authorized amount, but 
Is limited to $20,000 per mile of completed track. No sink, fund., and 
bonds cannot be called. Guar.,p. & 1., by Los Ang.Trac. Co.: see V . 75. p.76.

Los Angeles-Pacific RR., 1st & Ref. Mtge.— Sufficient bonds are reserved to 
retire prior liens. A sink, fund began In 1908, to which $50,000 per ann. 
Is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 yrs., 
$100,000 yearly following 5 years and $150,000 per ann. thereafter. Not
SULo* Amfi/es Pacific Co. Gen. Consol, bonds have a sink, fund, 1911 to 1915, 
$10,000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40,000 
ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945 
to 1946, $90,000 per ann. Of the $12,500,000 auth., $5,000,000 are re
served for prior Hens.

Los Angeles Pacific Co. lsf Ref. Mtge.— $9,202,000 is reserved to retire 
all underlying bonds and remainder for extens., Impts., &c. Subj. to call 
as a whole or In part on and after Jan. 1 1915 on any int. date at 105 and int. 
on 3 months’ notice. Int. also payable at com pany’s office or agency in 
New York. Sink, fund of $5,000 per ann. $5,000,000 of the bonds are 
guar., p. & 1., by Southern Pacific Co.

Los Angeles & Redondo Gen. Mtge. has a sink, fund of $2,500 ann., first
5 years, increasing $2,500 each 5 years thereafter.

San Bernardino Valley Traction lsf & Ref. Mtge. bonds are subj. to call at 
105.

ROAD.— Owns 209.41 miles 2d main track, 269.61 miles double main 
track and 11.43 miles four main track. Total road, 490.45 miles, equal to 
794.35 miles of single track (not incl. 87.30 miles of spurs and sidings), o f 
which 549.93 miles are on private right of way and 244.42 miles on public 
highway. 14 elec, locomotives, 579 pass, cars., 1,154 freight cars and 72 
service cars.

OFFICERS.— Pres., Paul Shoup, San Francisco; Sec., H. A . Culloden, 
Los Angeles; Treas., I. W . Heilman, San Francisco. General offices. Pacific 
Electric Bldg., Los Angeles.— V. 93. p. 667,872,1463; V . 95, p .2 9 8 ,750, 1208; 
V. 96, p. 203.

LOS ANOELES RAILW A Y CORPORATION.
Entire $20,000,000 stock, except directors' qualifying shares, Is owned by 

Mr. H . E. Huntington.
ORGAN IZATION .— Incorporated in California on Nov. 7 1910 as suc

cessor to Los Angeles R y ., and has acquired all the city narrow-gauge lines 
owned by the Pacific Electric R y. and the Los Angeles Interurban R y ., and 
those portions of the Los Angeles & Redondo R y. and the California-Pacific 
R y. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V . 91, p .1386 . Over 25% of trackage Is on private right of way. All main 
line and practically all down-town line franchises extend beyond 1940.

In Dec. 1910 the City Railway Co. of Los Angeles was Incorp. ($5,000,000 
stock: all owned by Los Angeles R y. C orp .),forthe purpose of building new 
ines for the corporation. (V. 91, p. 1766.) Has made a $5,000,000 mtge 

covering new lines when built.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $20,000,000............................................ ............ $20,000,000 .....................
1st & ref. M. $20,000,000 g-11910 5 g J-D 14,305,000 Deo. 1 1940

($1,000) sink, fund ____c* /L os  Ang. Trust & Sav. Bank, Trustee.
Los Ang. R y. M. $5,000,000,1 1899 5 g A-O 4,852,000 Oct. 11938

gold ($1,000 each)____c^JInt. at Union Trust Co., San Fran., Cal., Tr.
Los Angeles Trac, 1st m tge,! 1895 6 g M-N 250.000 May 1915

$250,000, gold ($1,000)___/St. Louis Union Tr. Co., St. Louis, Trustee.
Los Angeles Trao 1st con M .l 1898 5 g J-D 250,000 Dec 1 1938

gold. $250,000 ($1,000)___/St. Louis Union Tr. Co.. St. Louis. Trustee.
City R y of L A  1st M $5,000,-1 1911 5 F-A 3,613,000 Feb 11941

000 ($1,000) gold............c ’ /In t. at Los Ang. Tr. & S. Bk., Los A ., Trus.
Bonds.— Of the 1st & ref. mtge., $5,352,000 are reserved to retire prior 

liens. Int. is payable at office of trustee. Bankers’ Tr. Co., N . Y ., and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. to call. Bonds have sk. fd. of $10,000 per month (lncl. s. f. on under
lying bonds) to be Invested In 1st & ref. bonds at 105 and Int. or less, or In 
approved securities; 1st & ref. bonds purchased for s. f . to be kept alive 
$343,000 bonds are held in sink. fd. V. 92, p. 262; V. 94, p. 1383; V. 95, 
p. 1273. On 30 days’ notice int. may be made payable at the N at. C ity 
Bank, N . Y . Int. on both the Los Angeles Trac. issues paid at Chase N at. 
Bank, New York. City R y. Co. of L . A . 1st M. bonds have a sink, fund 
2% per ann. of principal amount of bonds, beginning Jan. 1 1916.

E A R N IN G S.— For year ending June 30 1912, gross, $6,205,601; net* 
$1,977,260; int. and taxes, $1,401,815; net Income, $575,445. Passenger8 
carried, 122,702,682.

R O A D .— Comprises 370.27 miles o f track; 60, 72, 87 and 116-lb. rails. 
Owns and controls 799 cars, o f which 495 are o f  P -A -Y-E  type.

OFFICERS.— Pres., H . E. Huntington; V .-P . & Gen. Mgr., Howard 
Huntington; Sec. & Treas.. C. A . Henderson.— V . 91, p. 1254, 1386, 1767; 
V . 92, p . 187, 262, 395; V. 94, p. 1383; V. 95, p. 1273.
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I L O U I S V I L L E ,  K Y .
LOUISVILLE TRACTION CO.—A  holding company. 
O RG A N IZA TIO N .— Incorporated In New Jersey on July 5 1003. and 

acquired practically all o f the stock o f the Louisville R y. Co Holders of 
common stock of Louisville R y .. on payment of 555 In cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders o f the old preferred stock of the Louisville R y . received share for 
share o f new preferred, with a bonus of 20% In common. The new com-
fiany provided the Louisville R y . Co. with needed money to be used for 
mprovementa, the railway company Issuing 51,100.000 common stock 

therefor. See V . 79, p. 968. In April 1*07 authorized common stock 
of the Traotlon Co. was Increased from 512,000,000 to 515,000,000. V . 84, 
p . 931. In April 1908 preferred stock was Increased from 52,500,000 to
53,500,000 and the additional 51.000,000 offered to stockholders at par, all 
of which was taken.

The old Louisville R y. Co. was Incorporated Jan. 22 1867, and Is a Ken
tucky company, owning all the street railways In the city of Louisville and 
Us suburbs. It has 55,500,000 common stock and 52,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises 
are partly for 99 years and partly perpetual.

The Louisville A Interurban R y . has been organized In the Interest of 
the Louisville R y. to construct a system of urban and Interurban lines. It 
has been authorized to borrow 53,000,000. Up to Jan. 1913 no securities 
had been issued except $3,746,000 stock (Increased to that amount In Aug.
1911) to Louisville R y. Co. In Jan. 1911 the Louisville & Interurban R R . 
acquired the Louisville & Eastern R R . (all of whose bonds, construction 
notes, receiver’s certtfs., A c., and about all the stock, was owned by Louis
ville A Interurban), sold at foreclosure on Jan. 3 1911. V . 92, p. 59, 262.

STOCK AND BONDS—  Dale. Interest. Outstandino. Maturity
Common, S15.000.000 _______ . . .  Q-J 511,889,700 Jan.’ 13, 1%
Pref.. 5% cum., 53,500,000 _____  A-O 3,500,000 Oct’ 12,2)4%
Louisville R y gen mtge, gold .1 1910 5 g F-A 3,000,000 Feb 1 1950

520,000,000 (51,000)_____ Jlnt. at Fidelity Trust Co., Louisville, Trustee
Louisville R y . cons. M.. gold, ( 1890 6 g J-J 6,000,000 July 1 1930

56,000,000 (listed N Y) c Interest payable by Sellgman & Co., N. Y .
I Fidelity Trust Co., Louisville, Trustee. 

Louisville R y  2d mtge, 52,- 1 1900 4)4 g M-S 2.000,000 Mch. 1 1940
000,000, g (5 1 ,0 0 0 )........... j l n t .  at Columbia Tr. Co., Louisville, Trustee.
Bonds.— 58,000,000 of the gen. M. bonds of 1910 are reserved to retire 

prior Hens; the remainder Is for extensions and Improvements. Bonds are 
not subjeot to call.

Dividends.— On Traction pref., 5% per annum. On com. the first semi
annual dividend, 1 )4 % , was paid Oct. 1 1904. In 1905, 3 % . In 1906,
4 % . In 1907, 4 % . In 1908, 3 % . 1909 to 1912 lncl., 4%  per ann. In
1913, Jan., 1% .

R O A D .— The Louisville R y. Co. owns 175)4 miles of track on 77 % miles of 
street, with 13 )4 miles outside city limits; all is electric. Affords entrance 
Into Louisville for the Lou. A Nor. R y. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville A Interurban operates 102 miles o f track In Jef
ferson County, lncl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties.

R E P O R T .— Of Louisville Railway Co. for fiscal years ending Dee. 31. 
Cal. Gross Net Other Int. & P f.D iv. Common Balance,
Yr. Revenue. Earnings. Income. Taxes. (5% ) Div. Surp.
1911 $3,030,598 51,287,773 $210,000 $704,416 $125,000 $545,650*5122,707 
1910 2,943,081 1,250,790 178,256 658,649 125,000 545,650 *99,747

* In 1911 there was deducted $20,000 fordeprec., $25,000 for accident fund,
520,000 for Insur., $24,886 for renewals and $17,861 for bond discount, 
leaving $14,960. In 1910 there was deducted bond discount, $16,000; de- 
prec., $30,000, and accident reserve, $35,000, leaving $18,747.

OFFICERS.— Pres., T . J . MInary; V .-P ., A . P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 88, p. 564, 686, 823; V. 90, p. 167, 372, 503, 
977, 1101; V. 92, p. 59, 262, 322; V. 93, p. 105, 164, 408; V. 94, p. 351, 826, 
1179.

INDIANAPOLIS & LOUISVILLE TRACTION R Y — A trolley road. 
O RG AN IZATIO N .— Incorp. In March 1912 In Indiana as successor to the 

Indianapolis A Louisville Traction Co., sold at foreclosure onMarch 21 1912; 
V. 94, p. 911. Franchises In cities and towns are for 50 years from 1905; 
remainder Is on private right of way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common s to c k _______________ ______ _______  $598,200
Preferred stock__________ _________ _ _______  576,750
First mtge $1,500,000 gold] 1912 5 g A-O 849,800 April 1 1942

($100, $500 and $1,000) ,c * /In t . at Colonial Trust Co., Pittsb., Trustee 
Bonds.— Of remaining 1st mtge. bonds $650,200 arc for Impts. and extens. 

at 80% of cost. SubJ. to call on any lnt. date at 105 and int. Sink. fd . of 
2%  per ann. begins Oct. 1 1917, Increasing 1% each year to and lncl. 
April 1 1921, then reduced to 1% per ann. thereafter.

E A R N IN G S.— For year ending Dec. 31 1912, gross, $137,364; net, after 
taxes, $54,929.

R O A D .— 40.9 miles of track from Sellersburg (from which point cars 
are run Into Louisville over tracks of Louisville A Northern R y. A Ltg. Co.) 
to Seymour, from which place It enters Indianapolis over the tracks of the 
Ind. Col. A South. Through cars from Louisville to Indianapolis were put 
Into operation in 1908. Standardjgauge; 75-lb. T rails.

OFFICERS.— Pres, Jerome Hill; V .-P ., Nathan G. Eyster; See., W . P. 
Welker; Treas., Jas. C. Chaplin, all of Pittsb., Pa.; Gen. Mgr., John A . 
Greeley, Scottsburg, Ind.— V. 94, p. 911.

LOUISVILLE & NORTHERN R A I L W A Y  & LIGHTING.
Interests identified with tho M iddle West Utilities C o. are supposed to 

havo secured control o f  this property. V. 95, p. 1545.
O RG AN IZATIO N .— Incorporated under tho general railroad laws of 

Indiana In Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas A Electrlo Co. and 5232,700 stock of the New Albany Water Works 
Oo. are deposited under this com pany’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
bridge for 25 years, thus affording Independent entrance Into Louisville. 
Company does electric lighting and express and freight business In addition 
to passenger business. Road Is mainly on private right of way.

STOCK AN D BONDS—  Date. Interest. Outstandino• Maturity.
Oommon, $3,500,000 ________ —  __________ $3,500,000  ............ ......
Pref, $1,500,000, series A & B . . .  Q-J 917,130 See text
1st mortgage, $2,500,000, gf 1905 5 g J-D 500,000 Dec. 1 1925

($500 and 51,000)---------- c*l Int. at Amer. Tr. & Sav. Bank, Chicago,
l Trustee, or at Eliot Nat. Bank, Boston.

Bonds.— Unissued bonds can only be Issued for 80% of cost o f property 
built or aoqulred. Are subjeot to call at 105 and lnt. V . 82, p. 868.

Stock.— The Series A pref. stock Is 6% cum ., the Series B Is cum. and 
Is entitled to 2% In 1906, 3%  In 1907, 4%  In 1908, 5% In 1909 and 6% In 
1910 and thereafter.

Dividends.— Dividends from July 1 1006 on both classes of pref. stock 
were paid at rates called for up to April 1909, when H %  was paid on both 
classes; same amount quar. since to Jan. 1913.

R O A D .— Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. A Lotiisv. Trac. R y. C o., running to Seymour, whero 
connection is made with tho Ind. Col. A So. (Interstate Public Service C o .), 
thus forming a through lino between Louisville and Indianapolis. The 
lino from Louisville to Charlestown will form part o f a through lino between 
Louisville and Cincinnati. Standard gauge. 70-Ib. T  rail.

OFFICERS.— Pres., Samuel Insull, Chicago; V .-P . and Treas.. R . W . 
Waite; Seo., F . J.Stratton; Gen. Mgr., Martin J. Insull.— V. 82, p. 509, 868; 
V . 94, p. 1626.

(1) United Gas & Electric Co. .
?' ORGAN IZATION .— Incorporated In Indiana In 1902 and acquired the 
New Albany Gaslight A Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light A Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business In New Albany and 
Jeffersonville, and supplies also Port Fulton, Sliver Grove and Clarksville. 
Franchises, 45 years In New Albany and 50 years In Jeffersonville from 1902; 
In other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street R y. Co.

STOCK AND BONDS— Date. Interest. Outstandino. Maturity.
Stock, $1,000,000 ($100)...............................................$1,000,000 ........................
First mortgage $750,000 ($ l.- f  1002 5 g J-J 702,000 See text.

000) g o ld ________ c*( Interest at American Trust & Sav. Bank,
l Chic., Trus., and at Eliot Nat. B k., Bost.

First consolidated mortgage 1 1904 5 g J-J 672,000 See text.
$1,500,000 gold ($500 and)Interest at American Trust A Savings Bank
$1,000)............................... c*J Chic., Trus., or at Eliot Nat. Bk., Boston.
Bonds.— $702,000 1st consols are reserved to retire a like amount of 

first 5s; $78,000 are reserved for future betterments and Improvements
and $48,000 have been retired. Both Issues mature serially from 1907 to 
1942, but the bonds of 1902 may be called at 105 and lnt.; the new consols 
are callable after July 1 1924 at 105 and lnt. See V . 79, p. 2458.

EARN ING S.— For years ending June 30. Fiscal year changed In 1910 
from May 31 to June 30. Figures for 1910 include 13 months.

1911-12. 1910-11. 1909-10.
Gross earnings..................... ... .................  $312,682 $299,369 $305,629
Operating expenses and taxes______  200,702 192,921 188,011

Net earnings........................................  $111,980 $106,448 $117,618
In terest ................................................... -  71,393 66,175 66,484

Balance $40,587 $40,273 $51,134
OFFICERS.— Pres., Samuel Insull, Chicago; V .-P . and Treas., R . W . 

Waite; Sec., F . J. Stratton; Gen. Mgr., Martin J. Insull; Supt., J. W . 
Dunbar. V. 80, p. 1236; V. 81, p. 1794; V . 82, p. 871; V . 85, p. 737, 1466

(a) Louisville & Southern Indiana Traction Co.
O RGAN IZATION .— Incorporated In Indiana under the General Railroad 

Laws In 1903, and Is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege o f renewal for 25 years) at a yearly rental of $500, the 
lnt. charges and taxes and dlvs. of 4% on $100,000 preferred stock. V. 77, 
p. 769. In Sept. 1904 acquired the Highland R R . for $10,000 In bonds; 
V . 79, p. 1643. In Dec. 1905 acquhed the Jeffersonville City R y. See V. 
81, p. 1792. Is controlled by the United Gas & Electric Co., which seo 
above. Franchises owned are for 50 years: also permitted to carry freight

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($10)  ............................. $2,000,000 ....................
Pref 6%  cum, $1,000,000 ($10)  ........................... 434,980 ....................
First mortgage $1,000,0001 1003 5 g M-S 15 1,000,000 Sept.15 1023

gold ($500,000 and $1,000) )Int. at Amer. Trust & Sav. Bank, Chicago,
c* _______________ J and U. S. Trust Co., Louisville, Trustee*.

New Albany St. R y 5250,000/ 1002 5 F-A 250,000 Aug. 1 1927
($1,000) guar prln A Inter] Int. at U. S. Trust Co., Louisville, trustee. 
Bonds.— 1st M. bonds have no sk. fd ., but are subJ. to call after 10 yrs. at 

105 A lnt. See V. 77, p. 769, 2339. New Albany St. R y. bonds are subJ. 
to call on any int. date at 105 A int. and are guaranteed by United Gas A El.

R O A D .— Operates 33 miles of track, Including 10)4 miles leased from 
New Albany Street R y. and also line between New Albany and Jefferson
ville. and city lines In Jeffersonville. An extension to Louisville was com 
pleted In Sept. 1905. Has a contract with "B ig  Four”  R R . for the use 
of Its bridge over Ohio River and with Louisville Railway Co. allowing Its 
cars to enter Louisville. Has erected an Interurban terminal on Third St., 
Louisville. Girder rails, 90 lbs., T  rails 75 and 77 H lbs.

OFFICERS.— Pres., Samuel Insull, Chicago; V .-P . and Treas., R . W. 
Waite; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull.— V. 81, p. 1792.

LOWELL, MASS.
LOWELL &  FITCHBURG STREET R Y .— A  trolley road.
ORGAN IZATION .— incorporated In Massachusetts In 1903.
STOCK AND BONDS—  Date. Interest. Outstandino. Maturity

stock , $275,000, $100............................................... $275,000 .....................
First mortgage, $1 000,000/ 1906 5 g J-J 275 000 Jan. 1 1926

gold ($1,000) no s f ______ |Subject to call at 105 and interest.
EARN INGS.— For year ending June 30 1912, gross, $56,487; net, after 

taxes, $19,661.
R O A D .— Operates 14 miles between North Chelmsford, a suburb of 

Lowell, and the village of Ayer, with a spur running from North Chelm- 
ford to Westford; connects at North Chelmsford with Lowell St. R y. 
and at Ayer with Fitchburg A Leominster St. R y. Has 7 passenger 
cars, 1 snow plow and 2 other cars.

OFFICERS.— Pres., James W . Green, Gloversvlllc, N. Y .; See.. I). C. 
Parsons, Ayer; Treas., Jeremiah W ood, Gloversvillo, N . Y .— V. 83, p. 38.

McALESTER, OKLA.
CHOCTAW R A I L W A Y  & LIGHTING CO.
ORGAN IZATION .— Incorporated In June 1905 as successor to the 

Indian Territory Traction Co. and Choctaw Electrlo Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires in 1942.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com .. $750,000 ($25)............................. ........... $740,900 .....................
Pref. 6% cum, $250,000 ($25)......................................  248,500 .....................
1st mtge. $1,500,000 gold) 1908 5 M-S 906,500 Mar. 1 1938

($500 and $1,000)_________/McAlester Trust Co., Trustee.
Bonds.— Int. at Colonial Trust A Sav. Bank, Chic.; Nat. City Bank, 

N. Y ., and Mercantile Tr. Col. St. Louis. Bonds are subJ. to call after 1913 
at 105. Remaining bonds may be Issued, under certain restrictions, for 
add’ns and acquisitions. V. 88, p. 1619. $18,500 have been retired through 
sinking fund. •

EARNINGS.— For cal. year 1911, gross, $192,530; net, $71,354. In 
1910, gross, $197,905; net, $63,113.

R O A D .— Operates In cities of McAlester and Hartshorne, and an Inter
urban, over private right of way, between the two cltlc3. 23.26 m. of track. 
Standard gauge; rail, 66-70-lb. T . 12 passenger cars, 7 other cars.

O FFICERS.— Pres., William Busby, McAlester; V .-P . & Gen. M gr;
L . E . Fischer, St. Louis, M o.; Treas., Russell Palmer, St. Louis, M o .; 
Sec. A A ud., B . It. Stephens, McAlester.— V . 78, p. 2334; V. 80, p. 2458, 
V. 81, p. 264; V. 86, p. 546; V. 88, p . 1619.

M c K e e s p o r t , p a .
PITTSBURGH McKEESPORT & WESTAlORE LAND RY.
Receivership.— On Nov. 14 1911 on application of the Traction Materials 

Co., In which VIco-Pres. I. I. Robertson Joined, James B. Secrlst was ap
pointed receiver. V. 93, p. 1387.

ORGAN IZATION .— Incorporated In Pennsylvania In 1906, and on 
Jan. 29 1910 took over the Pittsb. A Westmoreland R y. Co. (V. 90, p . l l l ) ,  
exchanging, bond for bond,with the exception that the coupons for 3 year* 
from Dec. 1 1908 were removed and placed with a fiscal agent for collec
tion or cancellation, depending upon the sufficiency of earnings. All but 
about $2,500 bonds (out of total Issue of $350,000) were exchanged.

Franchises nerpetual and permit the carrying of freight and coal.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 

Stock, $2,000,000 ($50)..........................................   $500,000 ------ - - - - - 
1st mortgage $2,000,000 gold / 1906 5 g J-D............. 431,500 Dec. 11936

($500 and $1.000)______ c*]Interost at Harrisburg Trust Co., Irustee.
Receiver’s certificates......... ...... ..........  .................. 50,000 — ............

Bonds.— Bonds have no sinking fund, but are subject to call at 110 and 
lnt. on and after Dec. 1 1016. V. 80, p. 994.

RO A D .— Runs between Irwin and McKeesport, about 11 miles, using 
West Penn R y. Into McKeesport. Gauge, 5 ft. 2H  Inch. 70-Ib. T rail 
and 73 and 90-lb. girder.

OFFICERS.— Pres., Andrew Peck. Dlclyn., N . Y .; V .-P ., I. I. Robert
son, West Newton; Treas., George I). Cook, 71 Broadway, N. Y .; Sec., 
Jas. B. Secrlst, West Newton.— V. 87, p . 1421; V . 88, p. 565; V . 89, p. 
994; V . 90, p. I l l ;  V . 93, p. 1387.

MACON, GA.
GEORGIA LIGHT, POWER & R A IL W A Y S .
ORGAN IZATION .— Is a voluntary association formed under Massa

chusetts laws in Sept. 1911. Has acquired all tho com . stock o f M acon R y. 
& Light C o., practlcally^all tho com . Alprcf. stocks,of Macon_(!as C o., $3,-
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388,600 [of the $4,000,000J stock and $590,600 notes o f the Central Georgia 
•tower C o., and the entire capital stock and notes o f  the Central Georgia 
Transmission Co.
I • STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $8,000,000 ($100 ).----------------- -------------- $7,388,600 .......................
Prof.,$2,000,000 6 % n-c.($ 1 0 0 ) .......  ..... ............. 446,000  ..............
First lien m tge., $6,500,000/ 1911 5 M-S 3,077,000 Sept 1 1941

gold ($1,000)_________c*& riN ew York Trust Co.. New York. Trustee.
Stock and Bonds.— Pref. shares are callable at 110 and are pref. as to prin. 

and dividend; aro listed on Pittsburgh Stock Exchange. Common stock 
Is listed on Pittsburgh, Chicago and London stock exchanges. The 
remaining first lien bonds are reserved under careful restrictions for 
acquisition o f other securities and for extensions and impts. Bonds are 
secured by deposit o f all the securities owned by Ga. L t., Pow. & Rys. Red. 
at 105 on any int. date on 30 days’ notice. Prin. & int. payablo at office of 
A . B. Leach & C o., N . Y ., or Bank o f Scotland, London. Annual sk. fd ., 
*50,000 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 
V . 93, p. 1532. Bonds aro listed on Chicago, Pittsburgh and London stock 
exchanges.

E A R N IN G S.— For the 11 m os. end. N ov. 30 1912 (with the extension 
to Atlanta only completed in Sept. 1912), interest, div. and surplus earn
ings accruing to Georgia L t., Power & Itys., $240,540; less all incomo de
ductions, incl. int. charges and general expenses, &c., $137,675; balance 
applicable to dividends, $102,865. . , A .

P R O P E R T Y .— Through controlled companies operates entire electric 
railway, electric light and power and gas business in M acon; furnishes 
electric light and power in M onticello, Forsyth, Baruesvllle, Griffin, Bibb 
and Hampton, Ga.; also sells a largo amount o f  electricity in Atlanta.

O F F IC E R S — Pres., Phillip G . Gossler, N . Y .; V .-P ., C . Bruce Camp
bell; Sec. and Treas., E. W . Bell; Asst. Sec. & Asst. Treas., W . E. I’ ulcher. 
— V. 93, p. 1532, 1668; V. 94, p. 630; V. 95, p. 544.

(1) Macon Railway & Light Co.
Entire com . stock is owned by Ga. L t., Pow. & Rys. __
O RGAN IZATION .— Incorporated In Georgia on Oct. 23 1902 by the 

Railways & Light Co. o f America as a consolidation of the Macon Consoli
dated Street R y .. the Macon Electric Light & R y ., the North & South 
Macon Street R y. and the Metropolitan Street R y. The city ordinance per
mitting the consolidation, passed on Sept. 16 1003, granted a 50-year 
franchise. For terms, see V . 7 5 , p. 733.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common. $900,000 ($100)------ --------- - - - - ? ------Pref., $300,000 ($100) 6 % c u m ------  6 A-O 283,600 Oct 12, 3%
Macon R y & Lt 1st cons m tge/ 1903 5 g J- J 9o9,000 Jan 1 19o3

g. $1,000,000 ($ 1 ,0 0 0 )--C * /In t . at Equitable Trust G o., N . Y ., trustee. 
Macon Elec L t& R y 1st mtge/ 1899 6 g J-J 42,500 Jan. 1 1929

$100,000 ($500) gold____c* /In t. at Equitable Trust C o ., N . Y ., trustee.
B onds__Macon R y. & Lt. 1st consols are subject to call on any Interest

date at i i o ’ and Int. $41,000 bonds, $12,300 com . and $16,400 pref. stock 
aro held by Savannah Trust Co. to retire the $42,500 bonds remaining out.
SĈ )Yvide>ids— 6 % per annum has been paid on preferred 1903 to 1912 In
clusive. On com . 1st div.— 3 % — paid July 1910; Sept., 1 Vi%: In 1911,
Jan., 1 )4% ; July, 3 % . In 1912, M ch., 3% ; Sept., 3% .
► , RO A D .— Owns and operates about 36.63 miles o f track, all o f which has 
been re-laid with 70-lb. rails. 43 cars.

E AR N IN G S.— For years ending N ov . 30:
Year end. dross Net (after Int. on Pfd.Div. Common Balance,.
Nov. 30, Barns. Taxes). B ds.,Ac. (6 % ). Dividends. Surplus

1912_____$550,886 $217,682 $56,226 $17,016 (6%)$53,262 $91,178
1911____  508,355 216,903 51,692 17,016 (4)4) 39,947 108,248
F 'O FFICE R S.— Pres., W m. II. Felton; V .-Ps., P. G. Gossler and T . F. 
Wickham; Seo. and Treas., M. G. Ogden.— V. 8 6 , p . 421, 1664; V. 89, 
p. 529; V. 91, p. 945; V. 93, p. 1532.

(2) Macon Gas Co. . , , ,  _
ORGAN IZATION .— Incorp. In Ga. In 1852. Was formerly Macon Gas, 

Lt. & Water Co., but in Oct. 1911 transferred Its water plant to the city 
and changed name to present titlo. Controls entiro gas business of Macon. 
Practically all the $300,000 com. and $210,200 pref. stock is owned by Ga. 
L t., Power A Rys. Company has no bonds.

E AR N IN G S.— For years ondlng N ov. 30: „  ,  J „  ,
Nov 30 Gross Net (after Interest Preferred Balance,

Years__ Earnings. Taxes). on Notes. Dividends. Surplus.
1911-12 $141,023 $46,549 $2,633 $10,000 $33,917
1910-11 - -  118,237 34,749 ............ 10,000 24,749

Has 3 gas holders and over 50 miles o f mains, &c. Output now exceeds
100,000,000 cu. ft. per annum.— V. 93, p . 942, 1537.

Georgia* Lt!• ,*Po wer*& R ysfowns $3,388,600 stock and $590,600 notes. 
ORGAN IZATION .— Incorp. in Ga. on Mch. 4 1907 as Bibb Pow. Co. and 

In Jan. 1908 changed name to present title. Began operations June 1 1911. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $4,000,000______ _____  - ................ - .............$4,000,000 .................- - -
M tge, $3 ,0 0 0 ,0 0 0 , g ($1,000,1 1908 5 M -N  3,000,000 M ay 1 1938

$500 & $100, or £ equiv-)} Windsor Trust C o ., Now York, trustee.
> alcnt) _____________ c*&r*J
N otes________________________ ______ __________  450,000 -----------------

Bonds.— Int. on bonds Is payable at office of A . B. Leach & Co., N. Y ., 
or Bank of Scotland, London. SubJ. to call at 105 and Int. for sk. fd. or 
any or all at co ’s option on any Int. day beginning May 1 1913. Sk. fd. 
of 1% of bonds out begins In 1913. V. 8 8 , p. 1199.

P R O P E R T Y .— Owns hydro-electric plant (capacity 16,000 elec. h . p ., 
ultimately to bo increased to 24,000 elec. h. p .) on Ocmulgeo River, near 
Jackson. Transmission lines extend to M acon, Forsyth, Jackson, B ibb, 
Barnesvillo and Griffin, connecting at the last-named point with the lino 
o f  the Central Georgia Transmission Co. (whoso entiro capital stock and 
notes are owned by Ga. L t., Power & R ys.), running to Hampton and 
Atlanta. Total length o f transmission lines, 125 miles.— V. 93, p. 1536, 
1670. ________

MADISON, WIS.
SOUTHERN WISCONSIN RAILVVAY CO.— A trolley road. 
ORGAN IZATION .— Successor to the Madison & Interurban Traction Co., 

which was Incorporated In Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was Itself successor to the Madison E lectric R y. 
Franchises expire In 1932, 1938 and 1944, and are practically exclusive.

STOOK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $100,000 ($100)....... .......................................-  $50 000 - - - - - - - - - 
Mad & lnterur Trac 1st mtge) 1906 5 g M-N 685,000 May 11931

$685,000 gold ($1,000) . c* /In t. at Citizens’ Sav. & Tr. Co., Cleve., Iru s  
Gen mortgage, $2,000,000 g\ 1907 5 g J-J 500,000 June25 1932

($500 and $1,000)-......... c* lln t . at Mcrch. Loan & Tr. Co., Chic., trustee.
Bonds.— Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was 

olosed and only $685,000 Issued, the balance being canceled. Whole Issue 
callable on any Int. date at 102 and Int. on 60 days’ notice. Originally 
bonds had no s. f ., but by terms of a supplemental mtge. $10,000 Is payable 
Aug. 20 1012, $15,000 Aug. 20 1913 and $20,000 annually on each Aug. 20 
thereafter until maturity. V. 92, p. 1566. Of the gen. mtge., $685,000 are 
reserved to retire above prior liens.

RO A D .— Owns 14 miles of standard-gauge track. Including lines In Madi
son, and extension to Fair Oaks. Elraslde, Lake Park Cemetery and South
^ R E P O R T .— Year ending Dec. 31 1912, gross, $228,586; not (after taxes 
and after $10,301 deprec.), $80,918. In 1911, gross, $196,303; net, after
^OFFlCErCL— Pres., F. W. Montgomery: V .-P  , Dudley Montgomery. 

Sen & Treas.. Warren Montgomery; Supt., D . Montgomery.— V . 79, 
p? 501; V 80, p . 1174; V . 83, p. 90, 156; V . 92. p. 1566.

MANCHESTER, N. H.
MANCHESTER TRACTION. LIGHT & POWER CO. 
O R GAN IZATION .— Incorporated In 1901 In New Hampshire and com-

Erises the several light, power and street railway properties In and acround 
ianchester. The company owns the stock of the Manchester Electric Co., 

which controls the Manchester Electric Light Co. and the Manchester Street 
R y.; also owns entire $175,000 stock of the Manchester & Derry Street R y. 
Manchester St. R y. stock now authorized and Issued, $1,219,500.

In Juno 1900 Manchester Traction Light & Power acquired the entire 
*200,000 (now $240,000) capital stock of tno Goffs Falls Litchfield & Hudson 
Street R y. (name changed In Feb. 1907 to Manchester Sc Nashau Street 
Ry.) and Issued $350,000 stock to pay for the same and to provide cost of 
Improvements, &o. See V. 82, p. 1380.

In N ov. 1908 the Comm, authorized the Manchester Trac. Lt. & Pow. Co. 
to Issue $400,000 additional stock to take over the stocks of the Manchester 
4b Nashua St. R y. and the Manchester & Derry St. R y. At the same time 
the Comm, authorized an Increase of $40,000 In stock of the former com
pany and $50,000 Increase In latter company’s stock. V . 87, p. 1420. 

Franchises perpetual.
STOCK—  Date. Interest. Outstanding Maturity.

Stock. $5,000,000 ($ 1 0 0 )................- Q-JA *5 a^ i’ 1,3 1First consol mtge, $2,000,000,/ 1901 5 g A-O 1,750,000 April 1 1921
gold ($1,000)..... .............. c ’ llnterest at American Trust Co., Boston, Tr.

Manchester Electric Light Col .  . . .
•rst mortgage, $250,000— / 1897 5 g A-O 250,000 Oct. 1 1917

Goffs Falls Lltch & Hud 1st Mf 1906 5 g J-D 200,000 June 1 1928
gold $300,000 ($1,000)____\Interest at American Trust Co., Boston Tr.

Man & Derry St R y 1st mtge, 1 1907 5 J-D 125,000 Dec 11927
$500,000 ($1,000), guar___/In t. at American Trust Co., Boston, Trustee.
Bonds.— Of the new first consolidated mortgage $250,000 are reserved to  

retire the bonds of the Manchester Electric Light Co. rhe Goffs 
Falls Litchfield & Hudson and the Manchester & Derry St. R y. bonds 
are guar. prin. and Int. by Man. Trac., Lt. & Power Co.

R O A D .— The different roads controlled comprise 64.058 miles of track as 
follows: Manchester Street R y ., 41.368 miles; Manchester & Nashua Street 
R y. (formerly Goffs Falls Lltch. Sc Hud. St. R y .), 14.335 miles; Manchester
& Derry St. R y ., 8.355 miles. . ____ __  , . . .

Dividends.— First dividend of 3 % on July 15 1901, In 1902, 6% : In 1908 
(changed to quarterlvi, 7 )4 %: In 1904, 6 % : In 1905, 6 %: In 1906, 7 %. In 
1907, 8 )4 % ; 1908 to 1912, Incl., 8%  per annum; 5% extra div. In 1911-12, 
in 1913, Jan., 2 % .

R EPO RT.— Of the Manchester Street R y . for years ending June 30:
Gross Net. in t.A  Tax. •Dividends. Surplus.

1911-12________  $412,532 $93,704 $16,324 (6%)$73,170 84,210
1910-11...................   397,519 93,999 12,691 (6% )73,170 8.138
1909-10..........    384,798 87,833 12,507 (6% )73,170 2,156

* This Is dividend on Manchester Street R y. stock.
EARN IN G S.— Of Manchester Trac., Light & Power Co. for year end

ing June 30 1912, gross, $503,874; net, $356,301; other income, $76,706 
interest & taxes, $124,000; dlvs. (13% ), $364,000; deficit, $54,993.

OFFICERS.— Pres., E . C. Foster; Treas., S. Reed Anthony.— V . 87. 
p. 1160, 1420 ;V . 9 3 ,p . 1787

MANISTEE, MIOH.
MANISTEE LIGHT & TRACTION CO.
Sold.— Interest and taxes being In default, and a receiver having been 

appointed (V . 88, p. 158), road was sold to bondholders' committee in 
1912, which has since disposed o f the same.

Does the gas, electric light and street railway business In Manistee, Flier 
City and East Lake. Franchise 30 years from 1904.

RO A D .— Operates 13.43 miles of track. Gauge 4 ft. 8)4 In. 35to40-lb. 
T and 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lakr 
Michigan.— V. 85, p. 864; V . 88. p. 158.

MARION, ILL.
COAL BELT ELECTRIC RY
In 1904 passed Into control o f the St. Louis Iron Mountain & Sou. R y. Co 
STOCK AND BONDS—  Date. Interest. Outstanding Maturity

Stock, $300,000 ($100).................................... ..........  $300,000 ....................
EARNINGS.— For fiscal year ending June 30 1912, gross, $57,520; net, 

$14,825. In 1910-11, gross, $47,178; net, $7,383.
RO A D .— Operates 13.43 miles of track from Marlon to Cartervllle and 

Herrin. Standard gauge. 53 to 70-lb. T rail.
OFFICERS.— Pres., Geo. J. Gould; V .-P ., E. J .P earson ; Gen. Mgr.l 

J W . Higgins; Sec., F. W . Irland; Treas.. F . M . Hickman; Gen. Aud. 
G . Livergood, St. Louis; Supt., W . E . Brooks. IUmo, M o.

MASON CITY, IOWA.
MASON CITY & CLEAR LAKE RR. CO.
ORGAN IZATION . ETC.— A trolley road. Operated since July 1897. 

Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
Length of line within and between two cities, 20.78 miles. Handles all
freight coming over Minn. Sc St. Louis, Chic. R . I. & Pac., Chicago & North 
West, and Chlo. Great West, railways between Mason City and Clear Lake. 
Franchises run until Oct. 31 1935.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $400,000......................................  - ................ -  $400,000 -------- --------
1st mortgage $100,000 g o l d - - / ------  6 J-J 15 36,000 $3,000 y'ly

1 Int. at 111. Tr. & Sav. Bk., Chlo., Trustee.
FlrstrefM  $2,500,000 g ($100) 1912 6 g J-D 294 000 June 1 1932

$500 and $1,000)..............c ' j l n t .  at First Tr. & Sav. Bk., Chic., trustee.
Bonds.— $36,000 1st ref. bonds are reserved to retire old 1st M. bonds; 

remaining $2,170,000 bonds are for extens. and bett’ ts at 75% of cost, pro
viding annual net earnings are 1 H times Int. charge (Incl. bonds to be Is
sued) Red. at 105 and Int. on any Int. day. Sinking fund of 2%  per an
num from June 1 1913 to provide for add’ns and bett’ts or for purchase of 
bonds. V. 94, p . 1764.

EARN INGS.— For year ending June 30 1912, gross, $104,090; net, 
$35,040. In 1911, gross, $94,130; net, $40,935. _ __ ,

OFFICERS.— Pres., W . E. Brice; Sec. and Gen. Mgr., F. J. Hanlon; 
Aud., G. E. Peck.— V. 94, p. 1764.

MATTOON CITY. ILL.
CEN TR AL ILLIN OIS PUBLIC SERVICE CO.
Is controlled by the Middle West Utilities Co.
O R G A N IZA TIO N .— Incorp. in Illinois in 1902 as the M attoon City R y . 

and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. Up 
to Aug 1 1912 did merely an electric light, power and heat business in 
M attoon and an electric light and power business in Charleston and Kansas, 
III. besides operating street railways in Mattoon and Charleston and an 
Interurban railway between those two points. Hot °)} -Ju/y  1912 In
creased capital stock from $330,000 to $6,000,000 ($2,500,000 pref.), and 
on Aug. 11912 began acquiring additional public service properties in Cen
tral, Southern and Western Illinois, doing electric light and power, gas and 
street railway business. For list o f properties see V. 95, p. 1744- On 
Aug. 31 1912 made a 1st and ref. mtge. to the Continental & Comm. T r. Sc 
Sav. B k., Chicago.

STOCK A N D  BONDS.—  Dale. Interest.
Common $3,500,000--------------- --------- ------------
Preferred 6%  cum. $2,500,000 ------  ------------
First and ref. mtge. gold) 1912 5 F-A

($1,000) _____________ c*/Interest payablo in New York.
Underlying bonds (incl. $456,

990 o w n e d )---------------------------------- ------------ 1,525,500 -----------------
10-ycar gold debentures..................  6% 1,000,000 .................. -

Bonds.— The first and ref. bonds are red. at 105 on any Interest date. 
Additional bonds may be issued under certain restrictions. See V. 95, p. 
1744 Of the underlying bonds (covering 13 o f the properties), the com
pany has in its treasury 545G.990, which It will, as itm ay require additional 
funds, exchange for its own bonds, par for par.

R O A D .— Owns street railways In Anna, Mattoon and Charleston. The 
Central Illinois Traction C o., whose stock and bonds are deposited under the 
mortgage owns an interurban railway between Mattoon and Charleston 
and a street railway in Paris. It Is contemplated later to extend the inter
urban to a connection at Paris with an interurban line now operating be
tween Paris and Indianapolis.— V. 88, p. 52; V. 91, p. 655; V . 95, p. 
618, 1744. _________ ^ _________

MAUCH CHUNK, PA.
CARBON TRANSIT CO.— A trolley road.
ORGAN IZATION .— Incorporated In July 1908 In Pennsylvania as a re

organization of the Carbon Street R y.sold  at foreclosure saleM ayl6  1908 
Property Is being Improved by reconstruction, new equipment, &o.. In
cluding the development of Flagstaff Park on Flagstaff Mountain, which is 
850  feet above and overlooks the picturesque Mauch Chunk.

Outstanding. Maturity.
$3,500,000 ................ ..
2,500,000 ..................
3,000.000 Aug 1 1952
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STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock, $150,000 ($50)....... ................................... «1 5 0  000

H 5,0 ’000 <5100 amir 1908 5 g F-A 150!000 Au£" l 'l9 3 3
$500) gold— .................. c ’ -jlnt. at Mauch Chunk Tr. Co., Mauch Chunk,

„  . . ___ l Pa., trustee.
S^ f n f t . ^ J m 0,000 gold) 1910 5 g J-D 7,500 June 1 1040
rhiiHS? f In t* at Mau°h Chunk Tr. Co., TrusteeCurrent liabilities Deo. 31 1 9 1 0 ____ ________ $2 2 ,6 1 9

bontls may be called at 105 and lnt. on any lnt. day 
day after' June l ' l m ^ / o s f ® '  b° ndS are rCd' In any araount on anY lnt-

or™  n IN £ S ~~Yor calendar year 1911, gross, $52,500; net, $14,848. 
r>r Comprises 12 miles of track; 24 cars. Owns about 425 acres
“ n w m S o S 11 estate, Including 75 acres on "Flagstaff Heights." 
bpm- 9 p?E^ m T rPres-VVS1- Smith, Waynesboro; V .-P ., C. H. Latta, Bethle- 
w ^ r 'n o h ' and Mgr., J- F - Gelser, Mauch Chunk; Treas., Jno. M. Wolff, W aynesboro.— V. 90, p. 1 6 7 4 .

xr_  M E A D V I L L E ,  P A .
N O R T H W E S T E R N  P E N N S Y L V A N IA  R Y .

_ ,,?  RGAN l ?,ATJr0  N •— Incorporated In Pennsylvania In March 1911 a' successor of theMeadvllle A Conneaut Lake Trac. Co., V. 92, p. 187 (ahold- 
lngo<i<iIJlpa^y),’ and Its controlled companies, the Meadvllle Trac. Co. (V. 92- 
Pn the People’s Incandescent Lt. Co., V. 92, p. 1033. Franchises
Ul-.fi YllI°  exP*rc In 1944. Interurban franchise perpetual. Affords con-
neotlon for Penn. UR. System with Meadvllle.
ville &1 Cam bridge1 Sprlngs i t ^ R y ^  E H °  TraCti° n C ° '  and th °  M e a d -  

ComTmoCnK $1NoUoB000V ($5W ^  sV'nnn no^ ' MaturitVPref., $500,000 ($50) 5% non-o I I ”  ...............- - $ 1 ,0 0 0 ,0 0 0  ....................
51,250,000( 1911 5 g 'M -S ”  600.000 M t ih 'l ' i o i i

PpnnU'i T ^ 0)r ------ l Int- at Central Trust Co., N. Y ., trustee.P lrU1es  Incandescent L ight/ 1900 5% 1 5 0 ,0 0 0  Dec. 1,1920
1st M  VrOrie oTvT i i  >nn n'n'J D,ei a oC° ’ £ afe D ep ’ *  T lt,e Ins. Co., trus ifi aV ' , $1,.>00,000- 1912 5 J-D 450,000 Sopt 1 1947

---- 1912 Seo text 305,000 Sept 1 1947
Lrle rrac.(ErieDiv.)$500,000( 1907 5 g J-D  500 000  July 1 1929

& 00V 5;,000’S10’000> c * /!n t . at Secur. Sav .A  Tr. C o., Erie .tru ste e . n U i.l— L'ltlre common stock Is held In voting trust. 
romniml'-T * lst M. of 1911, $150,000 are reserved to retire prior Hens;

nonds are for lmpts., extensions and acquisitions under certain 
restrictions. SubJ. to call on any lnt. date at 105 and int. Annual s. f. 
\r o f ?J?P„ds. out begins Nov. 1 1914. Bonds retired to be kept alive. 
V. 92, p. 1033, 1436. Of the $1,500,000 1st M . Erie Div. bonds, $500,000 
are reserved to retire the Erie Trac. bonds and $550,000 for extensions and 
betterments. Sink, fund, 1% annually commencing April 1917 Erie 
Irust C o ., Erie, trustee. The 2d M . bonds bear 2% int. tho first year, 

,-{c.arJ:Y t o 5 % . Int. J .-D . Colonial Trust C o., Pittsburgh,
m i l 0- bond? beginVin^ July T f o i r 0 * fU" d ° f $2°  f ° r every 51 •°°°
♦ ROA,P ’T7°P.erate? miles o f track In Meadvllle, 16 'A miles be
ano0 4 oi 4™YiLv !e„ ? nd L lrav llle . Incl. a 2-mlle extension to Conneaut Lake

™  » " » •  *•

S22M00: ”ct-T  S i  v "  / v , 4V' Thornton, Long Island City, N . Y .; V .-P
F ahr’ \ 0Ta ’ Sec ., Wm. Goodman, New York; Treas., Charles

o  ' Sl c - ,* A u d - C. H . Allen, Meadvllle; Asst Treas??
Mead?iUo N  Y gom?,'-V K X f k l  Cbarl« * M - Ilatch - Eri° : Gen. <«Icexvicauvuio, jn. y . oilice, 30 Broad St.— V. 92, p . 1033, 1436; V. 95. p . 420

M E M P H I S , T E N N .
M E M P H IS  ST R E E T  R A I L W A Y  CO.
Amer. Cities Co. owns 86% com . and 88% pref. stock. ’

aolklar?.u^f^?hIC^ ;7 ~ Ch.aot5re^  ln Tennessee on March 28 1895'and con-
Dhls & RaiUiUh^w n ZeUf SS EasL Knd S t"  C ny & Suburban and Mem- Springs lines; franchises run until N ov. 1945. Does the
nUmie>»iPrSe t iradway business of the city, Including suburbs of Binghamton
8 £ K  S fa S iT ^ S "01- Md°’° * i s f  « ° .“w

stated1 conflrn?eHa thS‘ V ‘ 85’ P ‘ ,654- u Tbe SuPreme Court Pas also,*it Is 
t o oharg??flvicent fa?e PaDy 8 Iranchlses ,n aM respects. Including right

n n m 0 *C7K-innN(SnBn , m /S~  Date' Interest. Outstanding. Maturity.
‘f '  - - - - - ................ - - - -  $2,500,000 D e c ’ 1 2 ,1%Frei.. 52,500.000 5 %, cum.,1

($100)rcd at llOAaccr d l v s j ------  5 Q-M 2,500,000 Dec. ’ 12. 1 14
Cons. meg.. $10,000,009, (1905 5 g J-J 8,437,000 July 11045
aiM0lsr (^ te.xtf) - - - - - 1- -e '* * r , Interest at Central Trust Co.,N . Y . Trustee. 
Olts. St. HR. 1st M., ($1,000) f 1887 6 g J-J 906,000 Jan. 1 1916

gold, n o s  f, not red......... c* jln t . at Am . E x. Nat. Bk. of N. Y . and at
. . .  .. _______ Mercantile Bank, Memphis, Tenn.
C l the 510,000.000 new bonds, $906,000 are reserved to retire 

siU nnn ? R- ,bonds- TheY flre In denominations of $1,000 coupon and 
irofnSi r̂ec«o-) subject to call. Sinking fund $25,000 per

S?o(inn i o i n 4A {30ri00^’ 1,91571?i 535,000,1920-24; $40,000 1925-29 and 
6 2 8 ,0i°i0Qft193e ; t 5Am)BondsJ n. 1sI,nklp2 fund are kept alive. See V. 82, p.575,000 vvere held ln sinking fund Sept. 1911. 
ripU in n d<' n ° n pref. stock 5%  paid since Issuance up to and Including Dec. 1912. On com ., first div.— 1% — paid June 1012.) . • „• J

R E P O R T .— For year ending Dec. 31: .
1911  Net after Taxes. Int. A S k.F d  Surplus.
Join ................... $H a2,4Po 5Z9?’®60 $464,326 $236,3341910  ............. 1,803,008 651,202 471,009 179,293
1 IIGA-D." Owns 117.23 miles of track, of which 46.03 miles Is double track 
313 S  suburbs- RaUa 60 to 80-lb. T and 60 ?o l07db . girder!

OFFICERS.— Pres, and Gen. Mgr., Thos. II Tutwller* V -P T f  
v irI92 t:pSCll8& Treas"  W ’ H - Burroughs; Aud., L. LeMay.— V.’ 88,’ p. 604;

MESABA, MINN.
M E S A B A  E L E C T R IC  R A I L W A Y  CO.
ORGAN IZATION .— Incorp. on Feb. 19 1912 in Maine as a holding 

company to own all the stock of the Mesaba R y. Co., which company was 
Incorporated ln Minnesota In Jan. 1911 as an operating company to build 
a passenger and freight electric road on the Mesaba Iron Ranee Minn 
connecting the towns of Ribbing, Chisholm, Buhl, Mountain Iron Virginia’ 
Eveleth and Gilbert, a distance of about 36 miles. V. 9 4 , p. 1317  R„«<i
will be on private right of way except In towns, with steam road construc
tion. Expected to be completed ln 1913.

The first $1,000,000 Mesaba R y. 1st 5s were underwritten on basis of 
$1,000 bonds, $500 pref. and $750 com . stock (of Mesaba Elec. R y ) for 
$ 1 ,2 0 0  cash. .........................................................

STOCK AND BONDS— \ • Date. Interest. Outstanding. Alaturilii 
Common $2,500,000 ($100) ................  .............. $ 1,5 00 ,00 0
Pf $1,250,000($100) 7% n-c.................................... 500,000 ............
Mesaba R y 1st M $2,500,000) 1912 5 g M-S 1,000,000 M c h T i9 3 2

gold ($1,000) sink. fu n d .c ’ JInt. at American Tr. Co., Boston, trustee. 
„  Sands.— Remaining bonds are reserved for future additions, lmpts., &c. 
Subject to call as a whole or In part for sinking fund at 105 and lnt. Sinking 
fund, 2 H % of total bonds certified, begins Jan. 1 1917. • v- i -j

OFFICERS.— Pres., R . J. Richardson;^.Sec., Merrill Grlswoldi^Treas.,S. F. Shannon. ■“  ’
Officers of Mesaba Ry. (operating co .)— Pres., Oscar Mitchell; V .-P ., 

— V 9 4  ^p 1317 & Trcas”  F - M- Emanuelson; Gen. Mgr., H . S. Newton.

MICHIGAN CITY, IND,
C H IC A G O  L A K E  SH O R E  & SO U TH  B E N D  R Y .
ORGAN IZATION .— Organized In Indiana Dec. 1901.
No securities ln hands of public except equipment bonds. Rest all 

owned by syndicate, which has used them as collateral only.

rnm ™ ?,K s ^ n n n 2 iNm nm Date‘ M erest. Outstanding. Maturity. Common, 55,000,000 (5 1 0 0 ) - - ____  __ <5 non 000
Pref, $1,000,000 ($100), 8 % n - c .......................1 000 000  .....................
1st mtge, $6,000,000 ($1,000) J 1907 5 F-A15 3.967,000 A lfg"l5~ i947

g o ld ---------------------------------- .(Interest at Cleveland Trust Co Trustee
Equipment trust, $ 3 5 0 ,0 0 0 ..( 1908 6 % 200,000 Sec te lt

( ° IeveIan<l Trust Co., Cleveland. Trustee. 
Bonds. Remaining bonds are reserved for future extensions and Im

provements. They are subject to call at 102 at any Int. period Sink 
fund of $50,000 per annum begins Aug. 15 1917 for ten years then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 r n r« 
They mature $50,000 annually May 15 1910 to May 15 i o i 6 inclusive 

R °  Y e i— ° P era£es a total of 69 H miles between iouth  Bend and Chi
cago; 5 miles Hammond to Pullman, owned by Illinois Central R R  
Is leased to Chicago Lake Shore & South Bend. 70-lb T rail R R "

OFFICERS.— Chairman, II. P. McIntosh; Pres., F. II. G o ff-V -P  E WMoore; Sec. & Treas., A . It. Horr; Gen. Mgr., C. N. Wilcoxen' Michigan 
City. Oper. M gr,., the Warren Blcknell Co.— V. 8 6 , p. 51, 167?420, 1528

MIDDLETOWN, N. Y.
W A L L K I L L  T R A N S IT  CO.
ORGAN IZATION .— Incorporated In New York on March 30 1905 as

w.ca5?s? ri unrc pr foreclosure, to the MIddletown-Goshen Electric R y. and the 
Mlddietown-Bmornsburg Elec. R y. See V. 80. p, 1059, 1425. Company 
was placed In hands of receiver O ct., 1908, on account of a Judgment for
receiver "was'dlschXged1 A p r™ !? ’l 909 lndebtedness bavlne bceu pa,d ofr-

stoJk°$C3Eo ^ ? S D.S- . . .  Da,e:  A nUre3t-_ .Oul ^ A 0- Aiatufuv.
18 * 3?) rf ? n ? 5«°1' mi A ? ° 'd (5 10° . j  1005 5 fj M-N 300,000 May V l9 3 5$500 and $1,000)..............c* lin t , a tC o m V ’lthTr.Co..Harrisburg Trustee

$50,000 reserved for future Improvements. Are subject to cali alter iu years at 105
— f o r ypa/ c nd;nK Juno30 1912,gross, $79,114;not, $9,550. 

1U1AD. Operatcs 12.84 miles of track extending from Middletown, 
Mldway  Park. Goshen, Including switches, turnouts. Ac. Ralls 

^  mlle onlsr of 8° - |b- klrder. Standard gauge. OFFICERS.— Pres, and Gen. Mgr.. DeW ltt C. McMonagle; V .-P ., Chas 
A. Kunkel; Sec.. J. F. Weiss, Harrisburg, Pa.; Treas., W . M. Oglesby, Har
risburg. Pa.— V. 80, p. 998, 1059. 1425. 2346.

MILFORD, MASS.
M IL F O R D  & U X B R ID G E  ST R E E T  R Y .— Trolley. 

in°1 n m l ? ^ . - — Incorporated,, Massachusetts In 1901. On July
hUii?cU LC0Us^  dat.ed Purchasa of entire capital stock with the Milford 
Holllston & Framingham St. R y. In 1007 the Milford Investment Co 
W<TSn°T?nn îZn̂d t °  nnancethe floating Indebtedness of the Milford & Uxbridge!

vn Janj  . 11 , as,l '  h it . Comm. auth. an issue of $100,000 pref. stock part 
to be used to retire $88,000 old pref. au th .lnM ch . 1910 (V. 90, p. 914.)
S t^ k °S ^ ,A *?i?nBnn^?«Si ^ )  Dale‘ Interest. Outstanding. M aturity
P ^ e fo y c u m  $ 1 0 0  non m n n i .................................. $440,000 See earns.°./o cum. 5100,000 (5 1 0 0 )____  ____ __ 100 000 Spp p»rnq.
M*5165^^000 m ao n n /StiT t&e**{r1? 08  A5 g J ' J 16fl|000 Jan 11918$165^00 Ul.OOO) g o ld ..c* )In t . at Amer. Trust Co.. Boston, Trustee.
M m nnm Urnbi S° d bondsJ 1002 5 g J-J 335.000 Jan 11918

E A R N I N G  ” — iC Int- au An}er’ Tn,st C o-. Boston, Trustee.J  ending June 30 1912, gross, $218,661; net,
prel?^surplus?$25,219 h Charges’ ^28'837: divs-  $27,000 (5%  on com. and
r r n m ° M p ^ 1 ' C3 of track, from So. Framingham to Uxbridge and 
Dnib- M i s  Medway and Hopklnton. Also controls Lake Nlpanuo
F / irV rr.5(.'?Y  » Cr carTs* 8 s“ ow Plows and 4 mlscell.; 130 electric motors.O i l  IOER.S.— Pres., John T. Manson. New Haven: Conn.: V .-P ., Geo. F. 
H olcom b, New Haven; Seo., Wendell Williams; Treas., J. E. Walker. Mil- 
i?r oo Upt-’L L ’ Adams, Milford, Mass.— V. 74, p. 1308; V. 76, p. 102; V 8 8 , p. 375; V. 90, p. 914; V. 91, p. 463, 1160.

MILLVILLE, N. J.
M IL L V IL L E  T R A C T IO N .— A trolley road.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock $175,000................................................................  $175,000 ..............
1st mortgage $400,000 goldl 1894 5 g F-A 208,000 1914
• .^(.i1,0?.0 w?S.h)r7 - - ^ - . - - - - c *JInt- at Land Title & Trust Co.. Phlla., trust,‘Other debts" Dec 31 1912.............. ___ ma 6.31

Bonds.— N ot subject to call. '  ’ ..........
DAIAt? iIN £ S ~ f ' or year 1912- Sross. $48,385; def. from oper., $13 494 

.h,R ?^rU„ T ,? per,at,V?, V2 Vi”  mlles ° r track ,n Millville, Vineland and town* °* which 8.67 miles put ln operation ln 1901.
q O J F IC E R S .-P res .. George W ood; Sec., G. H . Thomas; Treas.. Daniel

MILTON, PA.
LEVVISBU R G  M IL T O N  & VVATSONTOVVN P A S S . R Y .— Trolley.

n .°J ?GA £fIZ ,A!r l0 N -— Chartered Sept. 3 1897. In 1910 Whittaker A 
Diehl of Harrisburg purchased control from the Railways Company General.

co,ntrapt with Penn. R R ., the Lewlsb. Mil. A W atsont. Pass. R y. 
hnrn* electrify some 11 miles of track between Montandon and Mifllln- 
butg, and to operate a line In conjunction with steam use of that section of 
road connecting with present trolley line at East Lewlsburg. On Aug. 1 
1911 began operating Edison storage battery cars.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $150,000...............................................................  $150,000 .....................
First mortgage $300,000 goldf 1910 5 g F-A 160,000 Feb 11940

($500)......... ........................c ' l ln t .  at Land Title A Tr. Co., Phlla., trustee.
Bonds.— Remaining bonds can only be Issued for Improvements and ex

tensions at 80% of cost. Sub. to call as a whole on any lnt. date after 
Feb. 1920 at par.
^ E A R N IN G S .— For 12 mos. end. June 30 1912, gross, $47,990; n e t ,

ROAD.— 10 miles of track between points named ln title. 
OFFICERS.— Pres., John F. Whittaker; V .-P ., L. G. Brown; Seo. A 

Treas., D. L. Diehl; Asst. Sec. A Treas., W . B. Rankin.— V. 90, p. 1363.

MILWAUKEE, WIS.
W I S C O N S I N  E D IS O N  C O .
O R G A N IZA TIO N .— Incorp. in N . Y. on N ov. 7 1912 to take over the 

North American C o .’s holdings in Mlhvaukeo and other Wisconsin nuhllc- 
utilities. Auth. capitalization, $10,000,000 6%  cum. prof, stock Dar $100 
present issue $1,000,000; and 200,000 shares o f common with’ no nar or 
nominal value, all outstanding. y

Earnings.— Of combined properties for year ending Sent .30 1012
gross, $7,628,057; not after taxes, $3,240,831; interest charges ’ $1 198 157- 
div. on pref. stock, not owned, $270,000; surplus, $1,772,674.—-V. 95, p.’ 1279, 1335.

(1) M ilw au kee L ig h t, H ea t &  T ra c tio n  C o.
Poetically  all owned by tho Wisconsin Edison. C o 

. R VA N 1 “ T I° .N .-dncorponvtcd  Dec. 1896. Owns and operates an 
r?.sl~£ system of suburban and Interurban lines radiating from Milwaukee 

l o L . - a 1!? Milwaukee, Racine, Kenosha, Wauwatosa, North MU- 
w ^ r c c ;  Whlteflsh Bay, Fox Point, West Allis, Waukesha.Waukesha Beach, vYatert0Wn> St"  Martins, Mtiskcgo Lakes, Mukwonago, East Tr°Y- Waterford, Rochester and Burlington.

in e  company, besides its railway system, owns and operates electric-light 
v'ndil?»)Yer systems in Cudahy, South Milwaukee, Racine, Wauwatosa. 
East Milwaukee, West Milwaukee, West Allis, Waukesha, East Troy, North 
Milwaukee and Burlington. Was furnishing Dec. 31 1911 75,285 incandes
cent lamps, 3,830 h.p. in motors, 622 arc lamps and 679 Ncrnst lamp glowers 
rw)in̂ P r ’, i 907 stockholders voted to increaso stock from $1,000,000 to $30 - 
000,000. V. 85, p. 160. $9,000,000 o f new stock issued up to Mept. 1912 ’ 

Control Purchased.— In 1907 purchased tho $9,000,000 common stock’ of 
The Milwaukee Electric R y . & Lt. Co. from The North American Co 
ih is  was done In order to make M il. Light, Heat & Traction C o. tho 
controlling company instead o f Tho Milwaukee Elec. Ity. A Lt C o as 
was formerly tho case. V. 86, p. 286.

n , 1912 Purchased control o f tho Burlington (Wise.) Light & Power
C o. Also controls the Wisconsin Gas & Electric Co.
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STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common stock, 530,000.000.. ____ _______  510,000 000 See text.
Mllw Lt H and Tr Co 1st M g j 1800 5 g M-N O.OOOiOOO May 1 1020
w ? ua/ ? 5;P00’900 f* 1-000) Kc*iTrust Co. of America. New York, Trustee. Mllw Lt H andT r Co ref& cxtf 1007 5 g J-D 6 ,1 80 ,00 0  June 1 1037

M g 530,000,000 (51,000) ..1  Metropolitan Tr. Co., N. Y ., and Randolph 
_ . . . . .  I Rodman, Trus. Int. at co ’s N. Y . office.
Interest on the Milwaukee Light, Heat & Traction Co’s 1800 5% bonds 

Is payable at company’s office, 30 Broad St.. N. Y. These bonds may be 
called at 110 on any Interest date. They are guaranteed,principal and 
interest, by endorsement, by The Milwaukee Electric R ailw ay* Light Co. 
<Y- ?.6 ' P,- ln4£>- Of the new refunding and extension bonds. 52.500.000 
additional can be Issued Immediately, and In June 1008 Wisconsin State R R. 
Commission authorized com pany to Issue this amount. This will raise 
outstanding amount to 57,500,000; up to Feb. 1012 $1,180,000 of $2,500,
000 had been Issued. 55,500,000 Is held to retire prior liens. These bonds 

ca *d ? n an/ J n,t - liay at 110 ancl lnt- V. 84, p. 1183. First 513,- 
°°?w  arf  t0 5% Interest and remaining 517,000,000 not over 5% .
1 o™  -'Ti1 ? *r..?&nU.m .TA;tIcl from 1904 to 1907; lnl907, 2% ; In
19°o8A ^ % - ' n. 1909> in 1910, 4 1-3% . No later Information.

RO A D .— Total mileage, exclusive of controlled Mllw. E lec.Ry.&  Lt. Co . 
Wa^ ? „ C,y - i 1 1011 223.98 miles. 80-lb. T rail. OwnsIlSO cars.

E arnings.-F or XI mas. ending N9v. 30 1912, gross, $1,139,350; net, 
$6^8 089^su^p'lus^0^  15*^3 1 H’ ®409,121: other Income, $524,199; Interest

R E P O R T .— Flscai year ending Dec. 31:
_  ^  „  !011. 1910.Gross— Railway $890,243 $862,031 

El. light 230,962 194,718

Total g ro ss ..$1,121,205$ 1,056,749 Oper. exp., R y.
& Elec, light. 473,868 462,880
Net earnings. 

Other Incom e..
$647,337
5773,187

$593,869
$791,038

1911. 1910.
Total Incom e..$1,420,52451,384,907
T a x e s ................  78,484
Deprec., &c__ 114,924
Interest______  666,212

73,972
108,317
656,411

Total deduct. $859,620 
B alan ce______  $560,904

$838,700
$546,207

OFFICERS.— Ch. of Bd., James Campbell; Pres. & Gen. Mgr., J. D. 
Mortimer; V .-Ps.,&  Asst. Gen. Mgrs., R . B. Stearns and S. B. W ay;V .-P. 
Chas. F. Pllster; Treas., Geo. R . Sheldon; See., Jas. F. Fogarty; Asst. Secs. 
& Asst. Trcas’s, F. J. Boehm, Mllw., and E. D. Pray, N. Y .; Aud., G. W. 
Kalwelt; V .-P . & Comptroller (Mllw. Elec. R y. & Lt.), C. N. Duffy. Gen. 
office, Public Service Bldg., Milwaukee. N. Y. office, 30 Broad St., 
N . Y . C ity .— V. 85, p. 160; V. 86, p. 286, 1042, 1529; V. 94, p. 1627; V. 95, 
p . 1274.

(a) The Milwaukee Electric Ry. *  Light Co.—
ORGAN IZATION .— Successor of Milwaukee Street R y. Co. Jan. 29 1896. 

per plan In V. 60, p. 1009. Embraces ail the street railway lines In Milwau
kee. Entire common stock Is owned by l e Milwaukee Light, Heat & 
Traction Co. The company, besides Its st.eet railway system, owns and 
operates an electrlc-llght and power system. Was furnishing on Dec. 31 
1911 398,786 Incandescent lamps, 17,127 h. p. In motors, 2,974 arc lights 
and 3,271 Nernst lamp glowers. Controls Milwaukee Central Heating Co., 
operating a central-station steam-heat system In Milwaukee.

In 1909 entered Into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372.

The railway franchises of the company run until Dee. 31 1934. V . 70. 
p ’ ^ 9 ’ t-> “  i ant* P°wcr franchises are unlimited In time.

1i°«.shareholders auth. a “ gen. & ref. m tge.”  for $90,000,
000. (V. 93, p. 1787) and same has been approved by Wise. R R . Comm.

License Decisions.— On Dec. 5 1911 Wise. Supreme Court affirmed the 
C#°P!i« hol(h 'ig that the city is not entitled to recover 

t0n  1’9ensas,°7 *15 1each on street cars from 1895 to 1910. V. 93 
p ;  A n rilm n  / 2 l 9 12 Judge Turner held Invalid the new ordinance
passed In April 1911 levying a license o f $15 per car V 94 n 912

Valuation .— lo r  physical valuation by Wisconsin It It’. Comm. In July 1011 sec V. 03, p. 164. *
Decisions.— For six decisions handed down on Aug. 23 1912 hv tho Wise 

R R . Comm., regarding fares and wages, sec V. 05, p 544 7
On Sept. 20 1012 Judge Stevens o f the Dane County Circuit Court 

granted a temporary injunction restraining tho enforcement o f  an order o f 
Stato lilt.C om ., providing for tho sale o f 13 tickets for 50 cts V 95 p 818

On Jan. 7 1913 tho Wise. Supremo Court decided that tho com pany’must 
pave between Its tracks on Walnut St. with asphalt, to make it the same as 
tho remainder of the street. V 96, p. 203.

Dividends.
Seo text.

STOCK AND BONDS—  Date.
Common stock $20,000,0001 ____

(par $100)— ................ ...... j
Preferred stock $4,500,0001____

6%  non-cum (par 5100) . . I  
The Mllw El Ry & Lt Co cons) 1896

Interest. Outstanding. 
Q-M $9,000,000

Q-F 4.500.000 Jan ’ 13, 1 4

5 g F-A 6,500,000 Feb 11926
mtge $8,000,000 gold— c /Central Trust Co., New York, Trustee.

_ .  „  Interest payable at com pany’s office, 30 Broad S t., N . Y .
The Mil El Ry & Lt Co ref &! 1906 4 4  £ J-J 6,728,000 Jan 11931

ext mtge $20,000,000 gold ITrust Company of America, New York
($1,000 )............................. c ’ J Trustee.

Gen ,rP,f $90’000’000) 1911 5 J- °  3,621,000 See text($1.000) ------ — c* lin t, in N. Y . Bankers T r .C o . ,N .Y ., Trus.
iSfock and Bonds.— *Consolsi o f 1896, ref. and ext. bonds of 1906, and pref.

h^nHaar*a xnonno ivhC Y ' St,°9k Exchange. Of the new ref. and ext. bonds, $0,500,000 were reserved for prior liens and $6,772,000 for exten
sions, acquisitions, &o., at not exceeding $1,000,000 ner vear Bonds are 
subject to call on and after Jan. 1 1916 at 108 and Pnterrat No slnkfng 
fund. See V. 81. p. 1724. 1792; V. 84. p. 508. Gen & ref mtge fa Is due 
Dee. 1 1951, except that in the event the com pany has nSt acauIred a 
franchise extending to 1954 on or before Dec. 1 1931, the mtge becomes 
due on that date. Red. on any Int. date on and after Dec 1 1916 at 105 
and lnt. on 6 weeks’ notice. $13,228,000 are reserved for prior liens- re 
malnlng $73,151,000 arc for extens., Impts. and acquisitions at 80% of 
cost thereof under certain restrictions. See V. 93, p . 1787.

R O A D .— Total track, 138.78 miles—all trolley. Owns 496 ears 
Latest Earnings.— For 11 inos. ending N ov. 30 1912, gross, $5,050 017- 

net, after taxes and deprec., $1,487,130; other income, $57,260; interest’ 
$678,099; surplus, $866,301. ’

ANNUAL REPOR T.— Fiscal years ending Deo. 31
1911. 1910

Gross— Rail w’y$3,963,07253,787,323 
Light ’n 1,075,619 907,069

Total g ro ss ... $5,038,69154,694,391 
Oper. exp., Ry.

& Light------  2,594,041 2,495,120
Net cam ’s. .$2,444.650$2,199,271 

Other incom e.. 126,513 106,829

1911.
Deductions—

T a x e s________  $352,708
Depreciation .  604,643
Contingencies .  12,597
Interest______  601,582

1910.
$328,607

469,439
11,736

527,076
Total deduc’s.$ 1,571,530$ 1,336,858 

B alance............ $999,633 $969,242

Tot. net in o .-$ 2 ,571,16352,306,100 
Dividend.— R egular-quarterly dividends of 1 4 %  have been paid on the  

preferred since I-eb. 1900. On the com m on stock In 1903, 4 %- In 1904. 
5 % ;  In 1905, 5 % :  In 1906, 6 % ;  In 1907, 6 % ;  In 1908 6 % -  In 1909 
6 % : l n  1910, 6% ; In 1911 6 % . No later Information /o ’ ’
- IN D E X. V. 88, p. 1561; V. 89, p. 1411; V. 90, p. 372 503 607- V 9° 

p . 595, 725, 1109, V. 93, p. 164, 1193, 1387. 1600, 1787- V 94 ’ n 827 912
V. 95, p. 481, 544, 818, 1274; V. 96, p. 203. ’ P- ’ “ ’

(b) W isconsin  Gas & Electric Co.
O R G A N IZA TIO N . -  Succeeded in 1912 the Racino Gas Light Co (in

corn. In Feb. 1867) and acquired tho Kenosha Gas & Electric Co and Ke
nosha Electric Iiy. Does entiro gas business in Iiaelne and Kenosha and 
tho entire electric-lighting, power and street railway business in tho latter 
city. Elec, light and power business in Kenosha is done under indeter
minate permit. /- ranchise for street railway extends until 1952. Tho com 
pany has tho right to conduct its gas business either under an indeterminate 
pormlt or under the special (perpetual and exclusive) franchises originallv 
granted.

STOCK AND BONDS.—  Date.
Com stock $1,000,000 ($100)............
Prof cum $1,000,000 ( $ 1 0 0 ) . . - ------
First mortgage, $2,000,000, 

gold ($1 ,Q00 & $500)____c*
Kenosha Electric Ry first 

mortgago $1,000,000 gold
($1,000 )............. ...................
Bonds.— Additional 1st M .

Interest. Maturity.Outstanding.
- - - - - - -  $1,000,000 __ _______

r 200,000 __________
f . 1912 . 5 K J -p  , 2,000,000 June 1 1952
Interest payable in Now York. Harris Tr.

& Savings Bank, Chicago, tmstoe.
1907 5 g A-O 500,000 Apr 11927

WMtern I rust & Sav. Bank and Willoughby 
. G. Walling, Chicago, trustees.

uijnuo.— ivuviniuii.il ivjl. )onds can be issued only for 80% o f cash cost
o f permanent impts., A c., when the annual not earnings are 1 4  times tho 
Int. chargo, incl. bonds to be! ssued Bonds red. at 105 and int. on and af
ter Juno 1 1917.

E A R N IN G S .— O f consolidated  properties for  year end. A u g . 31 1912, 
gross, $614,588; net a fter  taxes, $197,236..

P R O P E R T IE S .— M iles o f  single track , 7 .87; m iles o f  gas m ains, 121; 
ca p a city  o f  electric p lant, 2,200 h. p .

O F F IC E R S .— P res., J . D . M ortim er.— V . 95, p . 986, 1124, 1275.

WISCONSIN TRACTION. LIOHT. HEAT & POWER CO.
O R G A N IZ A T IO N .— This com p an y  was Incorporated at M ilwaukee In 

A u g . 1900 w ith a nom inal capital o f  $10,000 (since Increased to $1 ,000 ,000 ), 
for the purpose o f  uniting certain properties In the F ox  R iver V a lley . 
Secured con trol o f  the F ox  R iver Valley E lectric R y . and the A ppleton  
E lectric L ight & P ow er C o ., and has consolidated them . In Sept. 1904 
purchased entire capital stock  o f  the F ox  R iver V alley  Gas & E lectric L ight 
C o. and guarantees its bonds, principal and Interest. See V . 79, p . 787, 
1267.

Proposed Ilydro-Electrlc Plant.— F or statem ent o f  Pres. Beggs w ith re
gard to  new  h ydro-e lcctrio  plant on  W olf R iver, see V . 91. p . 1770.

ST O C K  A N D  B O N D S —  Date Interest. Outstanding. Maturity. 
S tock , $1 ,000,000 ($ 100) ....................... ...............  $699,400 ............. .........
First m ortgage, $3 ,000 ,000 / 1901 5 g J-J 1 ,120,000 Ju ly  1 19 31

($1,000) gold  n osin k  f d .c * l l n t .  at 1st S av . & T r. C o., M llw ., Trustee. 
Fox R iver V alley first m tge ) 1901 5 g  A -O  350,000 April 1 1921

$350,000 ($] ,00C) g o ld ___cl M erchants’ Loan & Trust C o., C h ic.,T ru stee .
A ppleton  Gas Light & F u e l . . . ____  6 15,000 N ov . 1 1914

Bonds. — Entire Issue o f  W isconsin  T raction , L ight H eat & P ow er C o. 
bonds m ay be called on any interest date at 110 and Interest. Th e F ox  
RIXR.r ,y a l1£X.honcls ar«  su b ject to  call at 105 and Interest.

E A R N IN G S .— F or years ending D ec. 31:
Year—  Gross. Net (aft. taxes.) Other Inc. Interest. Surplus.
H D 1 ........................ $356,203 $129,302 $8,502 $74,400 $63,404
1910 ................... .. 335,586 111,005 8,715 71,400 48,320

R D A D .— Operates 15 m iles o l track , con n ectin g  N eenah, M enasha, A pple
ton and K aukana, and 5 miles loca lly  In the c ity  o f  A ppleton ; to ta l, 20 m iles. 
Owns e lectric-lighting plants In A p p leton , N eenah and Menasha and supplies 
gas to  N eenah, Menasha and A ppleton .

O F F IC E R S .— Pres. John I. Beggs; V . P ..  Chas. F Pflster, M ilwaukee 
Seo. and Treas., A .  K . E llis.— V . 79, p . 787, 1267; V . 91. p . 96, 1770.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.— A n  electric road .
O R G A N IZ A T IO N .— O rganized under the laws o f  the State o f N ew  Jersey 

June 3 1891 and b y  v irtu e  o f  Its stock  ow nership o f  the underlying com 
panies (to  w it. The M inneapolis Street R a ilw ay C o ., T h e S t. Paul C ity R ail
w ay C o., the M inneapolis L yn dale & M innetonka R a ilw ay C o. and the 
M inneapolis & S t. Paul Suburban) con trols  the entire street railw ay system  
o f M inneapolis, S t. Paul, Stillw ater, and lines to  E xcelsior, T on ka B ay and 
D eephaven at Lake M innetonka. In  1906 absorbed  the N orth Side Street 
R y . (R obbln sda le  line) and the S t. Louis Park line; V . 83, p . 1472. In  
1905 articles o f  incorporation  were am ended so as to  m ake the charter 
perpetual. V . 80, p . 1914.

Franchise and Fares.— M ayor H aynes o f  M inneapolis on  F e b .18 1907 signed 
an ordinance requiring street railw ays to  sell six  fares for  25 cents. V . 84, p . 
451, 509. On A u g. 24 1907, how ever. Judge Lochren o f  the U. S. Circuit 
Court granted a perm anent In junction  against en forcing the ordinance (see 
V. 85, p . 532 ). On Jan . 3 1910 U . S. Suprem e Court affirm ed the decision  
o f Judge Lochren . This decision  sustains the com p a n y ’s claim  to  a 50-year 
franchise from  July  1 1873,with the right to  charge 5-cent fares. V .9 0 , p . l  11.

Settlement with City of St. Paul.— For decision as to  right to  build new 
lines in St. Paul, see V . 70, p . 2 7 1 ,2 0 8 7 , and for settlem ent w ith C ity o f  St 
Paul by  w hich the c ity  relinquishes Its right o f  appeal from  this decision and 
the com pan y agrees to  pay Into the c ity  treasury a gross earnings tax  o f  6 % . 
see V . 80. p. 1175.

Decisions.— On April 21 1911 Judge W illard  In U . S . D lst. C ourt at 
M inneapolis denied the app lication  (V . 92, p . 1637) to  restrain the en force
m ent o f  an ordinance directing the construction  o f  9 4  miles o f  extensions.

New Subsidiaries.— Because o f  a decision o f  the Suprem e C ourt holding 
that suburban lines, as railw ays, are am enable to  the M innesota 4 %  gross 
earnings ta x . It was decided In M ch. 1910 to  Incorporate the M inneapolis 
& St. Paul Suburban R R . ($1,000,000 stock , increased to  $3,000,000 In 
Jan . 1911; d eb t  lim it was also Increased to  $10 ,000 ,000: V . 92, p . 187),
the M innetonka & W hite Bear N avigation  Co. ($250,000 stock) and the 
R ap id  Transit Real Estate C orp ., $15,000 stock , and to  rearrange m atters 
so that the suburban lines, the steam er lines and the hotels, parks, <tc., of 
the com p a n y  m ight be handled separately for  taxation  and accou n tin g  
purposes. V . 90. p . 850.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Twin City Rapid Transit—

Com m on stock , $22,000,-1
000 (par $100) .............___________  5 Q-J $20,100,000 J a n .*1 3 ,1 4

Preferred stock, cum ulative!
$3,000,000 ($100 ).............f 1895 7 Q -J 3,000,000 J a n . ’ 1 3 , l «

Minneapolis Street Railway Co.—
Second m tge g o ld _____ c*& r 1883 6 g M -N 600.000 N ov . 1 1913
First cons M g $5 ,000 .000 .c* 1889 5 g J-J 15 4,208,000 J an .15 1919

St Paul City Railway Co.—
First m tge on real es ate &J 1882 6 g A -O  224,000 April 1 1932

horse-car franchise.......... (E xch an geab le  at 105 for first consolidated .
First consol m tge g o ld _____  1884 6 g  A -O  456,000 O ct. 1 1934
Cable cons gold (see text) 1887 5 g J-J 15 3 ,708.000 Jan. 15 1937

Minneapolis & St. Paul Suburban Ry.—
1st M g $500,000, guar b y /  1899 5 g M-S 500,000 Sept. 1 1924

T w  Cy R  T  & St P C y-C *] Interest at Central Trust C o ., N . Y . ,  Trustee. 
Minn St. St. Paul City Ry.—

Joint consol m tge $10 ,000 ,-) 1903 5 g  A-O  9,807.000 O ct. 1 1928
000 (51 .000)gu d & L .c * lC e n tr a l Trust Co. o f  N ew  Y ork . T rustee.

A ll bonds are for $1,000 each , and, w ith the exception  o f  the M inneapolis 
& S t. Paul Suburban R y . and the Joint Issue o f  1903, Interest Is payable 
at Farm ers’ Loan  & Trust C o., N ew  Y ork .

Stock.— In May 1902 stockholders were given at par $1,501,000 add itional 
<tock (V . 74, p. 1039), In June 1905 $1,000,000 at par (see V . 80, p . 240 0), 
and In June 1906 $2,100,000 at par (see V . 82, p  1269). This last makes 
outstanding stock  $2 0 ,100,0 0 0 .

Bonds.— The Minneapolis Street Railway Co. Jointly and severally w ith 
the M inneapolis Lyndale & M innetonka Railw ay C o ., Issued $5,000,000 5 %  
30-year first m ortgage and first consolidated  m ortgage gold  bonds, o f  which 
$600,000 are held In trust by the Farm ers' Loan & Trust C om pany to  
redeem the $600,000 prior lien bonds. See statem ent to  New Y ork  Stock 
Exchange In June 1805. The consois are also listed In L on don . V .6 0 ,p .ll4 9 .

The St Paul City Railway Co. has Issued $4.38«,000  5 %  50-year cable con
solidated bonds (Including $680,000 held b y  the Farm ers’ Loan & Trust C o., 
trustee, to  redeem the $680,000 prior lien bonds ab ov e ). lim it fixed by  this 
m tge. was $5,500,000 . but b y  the Joint cons. m tge. o f  1903 no further un
derlying bonds can be put ou t. V . 77, p . 2281. Part o f  these cable 
consols ($1,138,000) are guar. (p . & l.) b y  end . o f  Tw in C ity R apid Transit 
C o. See statem ent to N . Y . Stk . E x ch . In June 1895. V . 60, p . 1150. Of 
the 1st cons. m tge. o f the St. Paul C ity , $224,000 are held by  the Farm ers’ 
Loan & T r. Co. to  be exchanged for  the $224,000 first m tge. bonds.

The Minneapolis street Ry. <6 St. Paul City Ry. consolidated m ortgage o f  
1903 Is a Joint Issue o f  the M inneapolis Street R y .a n d  the St. Paul C ity  R y .;  
rem aining bonds are reserved for new construction , additions and Im prove
m ents at 90%  o f cost. G uar. p . & I., b y  endorsem ent, b y  Tw in City R apid  
Transit C o. (see V . 77, p . 2281 and 2340).

Dividends.— All d ividends on preferred to  and Including Jan . 2 1913 
(1 4 % )  have been paid . First d ividend o f  1 %  was paid on the com m on 
stock  In A u g . 1899; In 1900, 3 % ; in 1901, 3 4 % :  In 1902, F eb ., 2 % ; 
changed to  quarterly and 1 4  %  paid '167 1002; A u g ., 1 4 % :  N o v .. 1 4  % , 
1903 to  1909, in c l., 5 %  per ann .; 1910 to  1912, 6 % ; in 1913, Jan ., 1 4 % .

R O A D .— Consists of 390.14 miles of track. Including four interurban lines 
connecting the business centres of Minneapolis and St. Paul, an Interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne
tonka. Standard gauge.

On the principal streets o f the cities 90-lb. T rail with welded Joints and 
Imbedded In concrete was used.

Power.— Th e com pan y leases w ater-pow er at St. A n th on y ’ s Falls (ca 
pacity  22,000 b .-p .) ,  which pow er Is now  used In con ju n ction  w ith  pow er 
generated at new steam  pow er plant to  run the entire la ilw ay system  In 
both cities. See V . 64, p . 704.

Latest Earnings.— F or  11 m on th s ending N o v . 30 1912, gross, $7 ,485,814; 
not, $3,689,157; in t ., taxes and rents, $1 ,388,866 ; surplus, $2 ,303,291 .

A N N U A L  R E P O R T .— Fiscal year ends D ec. 31. R eport for 1911 was 
n V . 94, p . 345, show ing results on  the entire property  as follow s:

1911. 1910. 1910.
Revenue passengers carried ................. 154,380,730 146,980,553 135,729,811
Transfer passengers carried_________  51,844,378 48,813,577 44,124,296
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1911. 1910. 1909.
Receipts from transportation_______ $7,749,158 $7,481,696 $6,924,656
Receipts from other sources________  62,035 49,953 45,120

Total receipts....... .................................. $7,811,193 $7,531,649 $6,969,776
Operating expenses..................... $3,906,716 $3,667,702 $3,294,627
Net earnings_______  $3,904,477 $3,863,947 $3,675,149
Interest and taxes___________________  $1,486,129 $1,466,394 $1,460,527
Dividends on preferred stock (7 % ) . .  210,000 210,000 210,000
Dividends on common stock______ (6) 1,206,000(6) 1,206,000(5K) 1,055,250

T o ta l.....................................................  $2,902,129 $2,882,304 $2,731,777
Balance, surplus____________________ *$1,002,348 *$981,553 *$943,372

•In 1911, $750,000 was appropriated from this amount for renewal fund, 
against $736,000 in 1910 and $703,000 in 1909.

OFFICERS.— Pres., Calvin G. Goodrich; V .-P ., Horace Lowry; Sec. & 
C om p., IS. S'. Pattee; A ud., D . J. Strouso; Treas., E . A . Crosby.— V. 88, 
p . 507, 687, 744. 750; V. 89, p . 1543; V . 90, p. 54, 111, 504 842, 850; 
V . 92, p. 190, 324, 793, 1637; V. 94, p. 345, 352.

M IN N E A P O L IS  ST. P A U L  R O C H . & D U B U Q U E  E L E C . T R A C . CO —
Commonly known as "D an Patch Elec. Line.”  Operates a unit power 
car system. •

ORGAN IZATION .— Incorp. on June 10 1907 In Maine to construct a 
line 300 miles long connecting Minneapolis and St. Paul., Minn., and Du
buque, Iowa. 37.34 miles of road between Minneapolis and Northfleld, 
Minn., has been completed. Connects at Minneapolis with Twin City Rapid 
Transit Co. at a private terminal owned by the Traction Co. Entire line 
on private right-of-way except for a short distance In Minneapolis. Auth. 
com . stock, $15,000,000; prof., $10,000,000 (6% non-cum., red. after 
1913). Issued, $3,311,600 com. and $1,768,300 pref. stock. There Is 
no bonded debt. Pres. & Treas., M. W . Savage; Sec., M. II. Boutclle.—  
V . 92, p . 1109; V. 93, p. 731.

M O B IL E , A L A .
M O B IL E  L IG H T  &  R A I L R O A D .— T rolley .
O R GAN IZATION .— A consolidation on Sept. 1 1901 of the Mobile Light 

& Railroad arid the Mobile Street R R .; the franchises of both companies 
were extended on Sent. 12 loot to March 12 1955. See V. 73. p. 616

In July 1906 the Mobile Elec. Co. purchased the electric-light plant of 
the company and under contract of purchase pays to the Mobile Lt. & R R . 
ieventy semi-annual payments of $11,464.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock. $2,250,000 (par 5100). $2,250 000 Jne’12,1 J4 %
First mortgage gold ($1,000)./ 1897 5 g J-D 400,000 July 1 1937

tin t, at Farmers Loan & Trust Co., N. Y 
Mobile Street R R  first m tgef 1893 6 g M-N 270,000 May 1 1923

gold. $350 000 _toM Farmers’ Loan & Trust Co., N . Y ., Trustee.
I Interest at-Natlonal City Bank, New York 

Consolidated mortgage, gold/ 1901 5 g M-S 1,413,000 Sept. 1 1941
($1,000) $2,250,000 ___c*l Interest at New York Trust C o .. N. Y , Trus.
Bonds-.— Of the $2,250,000 mtge., $670,000 reserved for prior liens, $22.

000 are in treasury o f company, $15,000 have been rotired by sinking fund, 
$122,000 have not been certified.

E A R N IN G S.— For cal. year 1912, gross, $609,559; net, after taxes 
$224,823.

Dividends.— Initial dividend— 34%— Aug. 1 1909; in 1910, July, H % ; 
In 1911. Jan., 34%; June, 34% ;Scpt., 2 J4 % ;ln  1912, June, 1 )4% .

ROAD, &c.— Owns 58.19 miles of track in Mobile and extensions to Maga- 
Elne Point, Spring Hill, Whistler and Monroe Park. Company also owns 
"M onroe Park”  and water power and 320 acres of land.

OFFICERS.— Pres., J. H . Wilson; V .-P ., J .W . Whiting: Sec. and Aud.,
M. W . Glover; Treas., C. White Spunner.— V . 86, p. 1529.

M O N M O U T H , I L L .
R O C K  IS L A N D  SO U T H E R N  R A I L W A Y .— An electric and steam road 
O RG AN IZATIO N .— Incorporated In Illinois under the steam railroad 

law on April 25 1905. Has private right of way between cities aud through 
Monmouth. V. 89, p. 1668.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock, $2.500,000.......................................................  $2,500,000 ___________
First mortgage, $2,500,000, f 1908 5 g J-J 2,282.000 Jan 11947
gold ($100, $500 & $1,000)1 Interest at Central Trust Co., Chicago,

( Trustee, and through Old Col. Tr.Co.,Bos. 
Bonds.— Additional bonds may be Issued for betterments and Improve

ments. Bonds are subject to call after Sept. 10 1913 at 105 and Interest. 
See V. 84, p. 104: V. 89, p. 1660; V. 95, p. 545.

R O A D .— Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op
erating Into citv of Rock Island, a distance of 20 miles, by lease over the 
Ohlc R I & Pac. R y. Also 7 miles from Gilchrist June, to Aledo and 6 
miles from Alexis Jet. to Alexis. Road is operated by electricity for passen-
£ers and by steam for freight. Has connections for Davenport, la ., 

[oline and Galesburg, 111. 10 pass., 243 freight. 2 express & freight and 
7 work cars; 7 steam locomotives.

OFFICERS.— Pres., E. C. Walsh; V .-P ., M. A . Walsh; Sec., J. W . Walsh; 
Treas., C. H . Walsh; Gen. Mgr., W . W . McCullough.— V. 84, p. 52, 104; 
V. 89, p. 1668. .....................

M O N T G O M E R Y , A L A .
M O N T G O M E R Y  L IG H T  & T R A C . C O — A  trolley road.
ORGAN IZATION , ETC.— Montgomery Trac. Co. was chartered In 1893. 

On Dec. 29 1911, having acquired the lighting property owned by Richard 
Tlllls, name was changed from Montgomery Trac. Co. to above title (V . 94, 
p .207), and in June 1912 stock was Increased from $1,000,000 to $2,000,000, 
to pay for new property. V. 94, p. 1764. Stock had previously been de
creased from $2 ,0 0 0 ,0 0 0  to $1,000,000 In 1909. V . 88, p. 375.

Does entire street railway business and has an electric light and power 
system In Montgomery and Its suburbs. Street railway franchises that are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940.

STOCK AND BONDS—  Date, g Interest. Outstanding. Maturity.
Stock, $2,000,000 ($ 1 0 0 )..............— ...................... $2,000,000 --------------------
1st & ref M, $5,000,000, sk fd . 1912 5% Sec text April 1 1942
Secured notes, $650,000, gold / 1912 6 g A-O 650,000 April 1 1914

($1,000); red at lO l& lnt.c*! Int. at Guaranty T r. Co., N . Y ., Trustee. 
Mont Street R y 1st mtgef 1893 6 g F-A 350,000 1923

$350,000, gold____________ \Int. at Farmers’ L . & T . Co., N. Y ., Trustee.
Bonds.— Of the 1st & ref. bonds, the entire amt. out., $1,000,000 Is de

posited under the secured notes and no additional bonds may be Issued 
during life of notes. Of remaining bonds, $350,000 are reserved for prior 
lien and $3,650,000 for add’ns & betterm’ ts at 80% of cost, or for acquisi
tion or refund., $ for $, of bonds of other properties which may be acquired. 
Sink. fd . equal to 1 % of all bonds authenticated annually beginning A pr. 1 
1915. V. 95, p. 47.

EAR R IN G S.— Of combined properties for cal. year 1911, gross, $379,405; 
net after taxes $107,851; int., $60,000; sur., $47,851. In 1910, gross, 
$323,432; net, after taxes, $85,720.

RO A D .— Operates 38 miles track (of which 4 miles are double track) In 
Montgomery and to Pickett Springs; 56 cars. Standard gauge; 70-lb. T 
and 95-lb. girder rail. Power house capacity, 4,000 k.w.

O FFIC E RS.— Pres., Richard Tillis; Sec., II. F • Crenshaw; Gen. Mgr 
L . D . Mathes.— V. 88, p. 375; V. 91, p. 1026 ; V . 94, p. 207,1764; V. 95,p.47.

M O N T O U R S V IL L E , P A .
M O N T O U R S V IL L E  P A SS E N G E R  R A I L W A Y — A trolley road. 
ORGAN IZATION .— Chartered In Pennsylvania June 28 1897. Com

menced operations Dec. 16 1897. Stock authorized and Issued, 475,000. 
Funded debt authorized and Issued, $112,000 5%  30-year gold bonds dated 
May 1 1908, interest M. & N. Operates 5 >4 miles of track from Wllllama- 
port to Alontoursvllle, Pa.

EARN IN G S.— For nscal year ending June 30 1911 were: Gross, $25,292; 
net. after taxes, $8,326; flxed charges, $5,600; surplus. $2,726.

OFFICERS.— Pres., C. L. Peaslee, Williamsport; V .-P ., F .C . Leonard, 
Coudersport; Sec. & Treas., J. A . Beeber, Williamsport; Gen. Mgr., J. 
Harry Spencer, Williamsport. L:'

MORRISTOWN, N. J.
M O R R I S  C O U N T Y  T R A C T I O N . — A n  e l e c t r i c  r o a d .
ORGAN IZATION .— Incorporated In New Jersey In 1899. Charter 

gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual or for 35 years.

In 1912 a new $5,000,000 mtge. was auth ($3,000,000 for ref. and $2.
000,000 to retire floating debt and extens.), but up to Jan. 1913 nothing 
definite had been done in the matter. V . 95, p. 680.

In Dec. 1912a plan was formulated for reducing the stock from $3,000,000 
to $300,000 by reducing the number o f shares, par to remain $100 per share. 
This is required by the P. U. Com m , beforo it will sanction the issuance o f 
any more bonds to pay underwriters for $943,086 advanced. See V. 95, 
p. 1746, 1608.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com , $3,000,000 ($100) .................... ........  $3,000,000 .....................
First mortgage, $3,000,000) 1905 5 g J-D 15 3,000,000 June 15 ’35

($1,000), gold, callable at/Trust Co. of America, N. Y ., Trustee.
110 and Interest____c*&rj Int. at Nat. Iron Bank, Morristown.
EARN IN G S.— For calendar year 1912, gross, $257,547; net, $53,023.
RO A D .— Is to build 75 miles of road from Elizabeth, N. J ., to Netcong, 

with a branch from Denville to Boonton and other branches. Road Is in 
operation from Alorristown to Lake Hopatcong, 2 1 J4 miles, with branches 
to Boonton, 5 miles, and to Wharton, 2 M miles; also from Elizabeth to 
Springfield, 6 miles, and from Alaplewood to Springfield, 2 14 miles, and 
thence 8 M miles to end of track at Danforth Road (l % miles beyond Madi
son), total 45K miles o f road. Total track In operation, 54 miles. From 
Danforth Road to Morristown thero is a gap o f about 3 miles. Gauge, 
4 ft. 8 >4 in. 70-lb. T  rail in country, 80-lb. girder in cities.

O FFICERS.— Pres., Henry R . Rea, Pittsburgh’ Pa.; V .-P ., Edward E. 
D u ff, Pittsburgh, Pa.; Sec. & Treas., O. G . Schultz, Morristown; Gen. 
M gr., Jos. K . Choate, Morristown.— V. 95, p. 680, 1608, 1746; V.96, p. 63.

MOUNT HOLLY, N, J.
B U R L IN G T O N  C O U N T Y  T R A N S IT  C O .— Trolley.
ORGAN IZATION .— Incorporated In New Jersey on July 1 1910, as 

successor to the Burlington County R y . Co. V. 90, p. 1612. Stock auth. 
ami issued. $120,000 (S50). No bonds. „ ,

E A R N IN G S.— F or calendar year 1912, gross, $67,166; net, $4,891. In 
1 9 1 1 , gross, $64,108; net, $6,507. In 1910, gross, $59,317; net, $4,781.

RO A D .— About 15 miles ol track from Burlington, through Mt. Holly 
and Halnesport, to Moorestown. 60-lb. T rail. Gauge, 5 ft.

OFFICERS.— Pres., I. Snowden Haines; V .-P ., Albert Haines; Seo. & 
Treas., Armltt II. Coate; Mgr. John M. Smith.

MUSKEGON, MICH.
M U S K E O O N  T R A C T IO N  & L IG H T IN G  CO.
In Jan. 1906 almost the entire stock was acquired by the American Light 

& Traction Co. V. 82, p. 49.
ORGAN IZATION .— Incorporated In Michigan on March 1 1901, and U 

a consolidation of the street railway, clcctrle-llght and gas companies of the 
city. Franchises expire: gas, 1925; electric, 1930; railway, Indeterminate.

City Light Plant.— In Nov. 1911 Stato Supreme Court affirmed the de
cision of the Circuit Court (V. 92, p. 595) that the city had the right to 
Issue bonds for construction of a municipal light plant (the com pany’s 10- 
year contract for city street lights expiring In June 1911). V. 93, p. 1387. 
City, however. Is not building Its own plant. Contract for lights has been 
renewed, but not with Musk. Trac. & Ltg. Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $600,000 ($100 )....................................... ........... " c - V  V
Preferred $100,000 6%  c u m . . --------  6 63,000 See text
First mortgage $600,000 gold f 1901 5 g M-S 600,000 Mch 1 1031

(SI 000) ........................./Interest at W yoming Valley Trust Co..
Callable at 105....... ...............I Wilkes-Barre, Pa.. Trustee.
Dividends.— On pref. stock 6% yearly from 1902 to date.
ROAD.— Owns 15 miles of road and serves as a terminal for the Grand 

Rapids Grand Haven & Muskegon R y .. which operates 40 miles o f track 
between points Indicated In the title. _  ,  .. „  „ . _  .

OFFICERS.— Pres.. J. T . Young; V .-P .. A. P. Lathrop;: Sec. and Treas.. 
F. A. Nims, Muskegon; Asst. Sec. & Asst. Treas., C. N. Jcllltc, Aud., II..P  
Lewis.— V. 92, p. 595; V 91, p. 1387

MUSKOGEE, OKLA.
MUSKOGEE ELECTRIC T R A C T IO N  C O — A  trolley road.
O R G A N IZA T IO N .— Incorporated in 1904 In Indian Torritory. In Oct. 

1912 acquired the People’s Electric Ity ., which was merged with tins prop
erty, and issued $600,000 new 1st M . bonds to refund an earlier issue o f 
$450,000 and in part payment for tho People’s Elec. Ity. $200,000 addi
tional bonds will bo issued in final payment when annual net earns, are twice 
the int. charges on bonds out, incl. these $200,000. Franchises are unlim
ited as to time.

Right o f Purchase by City.— Tho city has tho right to purchase all tho com
pany’s property within city limits in 1934 and at tho end o f every 15-ycar 
period thereafter, at a prico determinablo by arbitration, but in case o f 
such purchase tho bonds must bo either paid o ff or assumed by tho city, 
and in tho latter event tho company must bo allowed to operate its cars 
from suburban or interurban points to the centro of tho city on a rental 
basis. See V. 95, p. 1331.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)..............- .................... ..........  $498,500 Seo text.
1st mtge, $5,000,000, sk fd .l 1912 5 g M -N  600,000 M ay 1 1934

gold ($1,000)___________ c* jln t . at Equitable T r. C o.. N . Y .. Trustee.
Remaining bonds may bo issued for additions and betterments at 80% 

o f cost, with certain restrictions. SubJ. to call at 105 and int. on any int. 
day on 3 weeks’ notico. Semi-annual sink, fund beginning Jan._l 1914 o f 
J4 o f 1% of all bonds outstanding. V. 95, p. 1331.

Dividends.— 1908, 5% ; 1909, 6% ; 1910 tojl912 Incl., 8 % .
E AR N IN G S.— For year end. Dec. 31 1012, gross, $103,320; not, $73,251; 

charges and taxes, $26,930; dividends (8 % ), $23,344; surplus, $22, 977.
R O A D .— Operates 19.89 miles in Muskogee and vicinity and 9.68 miles 

between Muskogee and Fort Gibson; total, 29.57 miles. Standard gauge, 
70 and 60-lb. T  rail. 32 pass, cars (of which 14 pro-payment); 1_ combina
tion car; 1 elec, locomotivo; 11 misc. work cars; 14 now P-A -Y -E  cars will 
bo delivered shortly.

O FFICERS.— Pres, and Gon. M gr.. Willis E. Fertig; V .-P ., R . D . Ben
son; Sec. & Treas., W . M . Cutlip; Local M gr., R . D . Long.— V.05,p. 1331.

NASHVILLE, TENN.
T E N N E S S E E  R A I L W A Y , L IG H T  & P O W E R IC O .
ORGAN IZATION .— Incorporated in Maine on April 23 1012 to acquire 

control of the following companies (sec V. 94, p. 1120): •
Nashville Railway & Light Co. I Tennessee Power Co.
Chattanooga R y. & Light Co. | Cleveland (Tenn.) Electric Light Co.

Owns all the stock of Tennessee Power Co., a largo majority of the 
Nashville R y. & Light Co. com. and Chatt. R y. & Lt. Co. com. and pref., 
and all the stock and bonds of the Cleveland Electric Light Co.

Bankers offered Tennessee Power Co. bonds and Tennessee R y ., Lt. & 
Power com. and pref. stocks in April 1012 on basis of $1,450 for each block 
of $1,000 bond and $500 prcl. and $1,000 com . stocks. V. 94, p. 1120.

STOCK A U TH O RIZED—  • Outstanding. Last Dlv.
Common $20,000,000 ($100).......................................$2 0 ,0 0 0 ,0 0 0  - - - - - - - - - -
Pref $50,000,000 ($100) 6% cum. (see t e x t ) ------ 10,250,000 Dec. 12,1

STOCK.— Pref. stock Is entitled to cum. dlvs. from June 1 1012, except 
$3,500,000, which will receive no dlvs. till after Dec. 1 1012. V . 94, p. 1120.

Dividends.— Initial div. on pref., paid Sept. 1 9 1 2 ,\14%> D oc., 1 /4 % . i 
""P R O P E R T Y , & C — Owns electrlo-llght, pow erand traction propertles'ln 
Nashville, Chattanooga and other cities. A number of other cities, Includ
ing Knoxville, Tenn., and Rome, Ga., are under contract for electric service. 
Later lt Is proposed to extend transmission lines to Louisville, K y ., Cincin
nati and other Ohio River cities.— V. 94, p. 1120, 1187, 1696; V. 95, p. 481,

43.
• (1) Nashville R ailw ay & Light C o .— Street railway and lighting system .

ORGAN IZATION .— Incorporated In Tennessee on June 26 lOO.'K nTa 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
Utter’s 1st consol, mtge. I hr Nashville R y. was a consolidation In 1000 
of the Nashville Street Railway, the Nashville <Jo Suburban and the Citi
zens' Rapid Transit, the Cumberland Electric Light & Power and the
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Union Light So Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business In Nashville. Franchises 
perpetual.

STOCK AND BONDS.—  Date. Interest.
Common 54,000,000________________  Q-J
Pref 5%  cum $2,500.000.......................   Q-J
McG So Mt V Horse R R  1st M . 1886 8 j-J

do 2d series _________ 1887 6 J-J
Nashville & Edgefield 1st mtge 1888 8 J-.T

Consol mtge $400,000______  1800 8 J-J
Nashville St Ry 1st mortgage) 1895 5 g J-J

Outstanding. Maturity 
$4,000,000 N o v ’ 12,2% 

2,500,000 Jan ’ 13,1 M
85.000 July 1 1928

485.000 July 1 1937
09.000 Jan 1 1917

274.000 Jan 1 1920
907.000 Jan 1 192#

$2,000,000 gold ($1 ,000).. JInt. on above 5 Issues payable In New York 
Nash R y So I.t consol mtgel 1903 5 g J-J 4,054,000 July 1 1953

$6,000,000 gold ($1,000) Unterest at Guaranty Trust C o .,N . Y .. Trus 
sinking fund____________ c*l

Nash Ry Sc Lt ref & ext mtgef 1908 5 g J-J 3,810,000 July 1 1958
$15 000,000 ($500, $ l,0 00 )(ln t at Guaranty Tr. Co., N. Y ., Trustee.
gold-------------------------------- c* l or at Nashville Trust Co., Nashville.
Bonis.— The Nashv. R y. So Lt. consols o f 1903 are subject to call on 

any Interest date on 80 days’ notice at 107 >4. No more can be Issued 
except $56,000 now In treasury. Sinking fund $30,000 per annum, com 
mences July 1 1913,but only If company has a surplus above charges and 
dlv. on pref. stock; bonds to be kept alive In sink. fd. Of the new ref. and 
ext. bonds, $8,000,000 are reserved for prior liens and $6,190,000 may be 
ssued, at the rate of $1,000 for each $1,250 expended, for future Improve
ments and equipment, not over $700,000 to be Issued In any calendar year, 
and subject to certain other conditions. Bonds cannot be called. Sinking 
und of >4 of 1 % of outstanding bonds starts Nov. 1 1918, bonds In sinking 
und^belng kept alive. See particulars of bonds, property, & c., In V. 87,

r Dividends.— The first dividend on pref. stock— 214% — was paid Jan. 1 
1905 and 2 >4% each six months since to and Including July 1910. In Oct.
1910 changed to quar. and paid I H % ,  and same amount quar. since to and 
lnol. Jan. 1913. First div. on com .— 1% — was paid July 1 1909. In 1910, 
3 % . In 1911, Jan., H % : April. % % : July, 1% ; Oct., 1% . In 1912 
Jan., 1% ; M ay, 11% , special; July, 1% ; Sept., 1 H % ; N ov., 2% .

R E P O R T .— Years ending Dec. 31. Report for 1910 In V. 92, p. 1370 
Year—  Gross. Net.aft.Taxes. Int. Pref. D ies. Depr'n. Surplus
1911 _$1,903,784 $838,449 $404,582 $125,000 $58,982 $249,885
1910___  1,832,465 ! 802,439 402,427 125,000 54,861 220,151

R O A D .— Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100 -lb. T  and girder rails. 225 passenger cars.

OFFICERS.— Pres, and Mgr., Percy Warner; V .-P ., J. C. Bradford 
Sec. & Treas., II. C. Walters.— V. 90, p. 503, 698, 1677; V. 91, p. 791 
V . 92, p . 262, 1370, 1701; V. 94, p . 351, 768, 827, 1317, 1449; V. 95, p. 1608.

2) Chattanooga Railway & Light Co.
ORGAN IZATION .— Incorporated In Tennessee on July 24 1909 as a 

consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co. per plan V . 88, p. 1497. V. 89, p. 285. Owns entire capital stock of 
Lookout Mountain R y. Co. Does entire street railway and electric light 
and power business In Chattanooga and vicinity. Suburban lines run to 
Missionary Ridge, Chiokamauga Park and Lookout Mountain. In 1911 
made a 30-yr. contract with Eastern Tennessee Pow. Co., under which lt 
will obtain all power required for Its purposes and will use Its steam stations 
for reserve only. Franchises, with minor exceptions, wtthout limit of time. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $3,000 000 ($100)......... ................................ $3,000,000
Pref $2,000,000 5% cu m ($ 1 0 0 )------  Q J  2,000,000Sept'12
First and refunding mortgagel 1909 5 g M-N 2,214,000 May 1 1956

$15,000,000 g ($1,000)- .c* /F id e lity  Trust Co., Philadelphia, Trustee 
Chatt Rys 1st cons mtge, seel 1906 5 g M-N 2,165,000 May 1 1956

text ($500<fc$l,000) g.c*___JInt. at Trust Co. of Nor. Am cr., Phlla.,Trust
Chatt Elec Ry 1st M $625,0001 1898 5 g J-J 625,000 Jan 1 1919

g not subj to call ($l,000)c* JInt. at Maryland Trust Co., Balt., Trustee. 
Stock.— Pref. shares equally with com. after com. has received 5% . 
Bonds.— The $3,000,000 Chattanooga Rys. mtge. has been closed at 

$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
lnt. date at 107 and Int. on 3 mos.' notice. Of the 1st & ref. bonds, $2,790,
000 arc reserved for prior liens and $9,990,000 for extens., bettmts. and 
Impts. at 85% of cost. No sink, fd.; bonds are subj. to call at 105 and Int. 
on any Int. date after Nov. 1 1916. Int. payable in New York or Phila
delphia. V. 89, p. 846.

Dividends.— Initial dlv., 114% , paid on pref. Oct. 1909, and same amt. 
quarterly since to and Including Sept. 1912.

E A R N IN G S.— For year ending Sept. 30 1912, gross, $1,028,582; net, 
after taxes, $416,028; interest, $258,569; surplus, $157,459.

RO AD .-—N ot including Lookout Mountain R y., operates 59.5 miles of 
track, incl. 2d track and sidings. Extensions to Chicamauga Park and 
Lookout Mountain are under construction. Gauge, 4 ft. 8)4 in. T  and 
girder rails. 107 cars. 2 generating stations, total capacity 10,200 h. d .

OFFICERS.— Pres., C. M. Clark; V .-Ps., M. S. Hopkins and H. L . Clark: 
Sec. and Ireas.. G. L. Estabrook: Asst. Sec. and Asst. Treas., D. S. Hahn; 
Mgi\t W . 15.̂  Boheau. Office, Chattanooga. Tenn.— V. 89, p. 285, 846;

(a) Lookout Mountain Ry. Co.—
ORGAN IZATION .— Owns and controls the Lookout Incline Co. and the 

Lookout Incllno & Lula Lake R y. Stock all owned by the Chattanooga 
Railway & Light Co. Private right o f way except short piece of track on 
which franchise expires in 1926.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Stock ($300,000).......................................................... $300,000 .......................
First mortgage ($500,000)1 1906 5 g See text May 1 1956

gold................................... ...... /Trust Co. of North America, Pldla., Trustee.
Bonds.— $50,000 has been authorized to be Issued. None Issued yet. 
EARN INGS.— Included In Chattanooga R y. So L t. Co. earnings.
R O A D .— Operates a cable road of 5,000 feet, and has 3.6 miles of elec

tric road on top of mountain. 4 cars.
OFFICERS.— Pres., C. M. Clark; V .-P ., M. S. Hopkins; Sec. & Treas.,

G. L. Estabrook; Asst. Sec. So Asst. Treas., D. S. Ilahn; Gen. Mgr., W . E . 
Bolleau.— V. 83, p. 323; V. 87, p. 226.

(3) Tennessee Power Co.
Stock all owned by Tennessee R y ., Light & Power Co. 
ORGAN IZATION .— Incorp. in Tennessee on April 24 1912. Acquired a 

large part of Its property from the Eastern Tennessee Power Co.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $20,000,000......................— All owned by Tenn. R y., Lt. So 1’ . Co.—
First mtge $50,000,000 gold) 1912 M-N $7,500,000 May 1 1962 

guar p. and 1. ($ l,000 )..c* jB an k ers  Trust Co., New York, Trustee. 
Note.—-The 5% Interim receipts Issued in place of bonds are convertible 

Into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
to May 1 191 o to deliver either permanent bonds or pay such holder In cash 
90% and lnt., but If cash Is offered the receipt-holders may have their 
bonds for Investment on agreeing not to sell within a year at less than 96 

Bonds.— Remaining bonds arc reserved for extensions, acquisitions and 
Improvements. Bonds are guar. p. & 1. by Tenn. R y., Light & Power Co 
They arc additionally secured by deposit of entire stocks of Chatt R y & L t ' 
Sk. fd. 1% per ann. of bonds out. begins May 1 1917; to be used for extraor
dinary renewals, replacements or additions, enlargements and extens.- also 
for cancellation of bonds. Red. In whole or in£part ,at 107 y2 and int. 
See V. 95, p. 549.

PR O PE RTY , & C — Will own (1) Transmission lines now In operation 
and under construction, 148 miles; to be constructed Immediately, 272 
miles; total, 420 miles. (2) Water powers: Present Installed capacity
20,000 h. p., Installed capacity to bo immediately added, 31,000 h. p.; und<> 
veloped, capable of an installed 110,000 h. p.; grand total, 161,000 h. p. 
Sec under Tenn. R y., Lt. & Pow. Co. In V. 94, p. 1120, for description of 
property.— V. 94, p. 1321; V. 95, p . 549.

NASH V ILL E-GALLATIN  INTERU RBAN  R Y .
O R G A N IZA T IO N .— Incorp. In Tennessee. Capital stock autli. and 

outstanding, $750,000. Has authorized, but not yet offered, $600,000 30 
year 5%  gold bonds (c* ), dated July 11911 and duo July 1 1941. Callablo 
on or aftor July 1 1916 at 105 and int. Int. J. & J. in Nashvillo. Nash
ville Trust C o., trustee.

R O A D .— Operates approx. 27 miles between Nashvillo and Gallatin. 
Total length of track, 30 miles. 70 -lb. T  rails. Standard gauge.

O FFIC E RS.— Pres., II. H . M ayberry; V .-P ., John A . Pitts.; Sec. & 
Treas. It. fi Bailey Jr.— V. 95, p. 111.

N A T C H E Z , M IS S .
SO U T H E R N  R A I L W A Y  & L IO H T  CO .— Street railw ay, gas and electric.
O R GAN IZATION .— Incorporated In 1908 and took over Southern 

Light & Traction Co. (V . 85, p. 1144), which was a consolidation of the 
Natchez Electric Street R y. So Power Co., the Natchez Light, Power So 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire In 1949. Does the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with city for street lighting which expires In 1914. £ .

STOCK AN D BONDS—  Date. Interest. Outstanding. M aturity.
Stock, $45,670 ($ 10 0 ).................. ................................ $45,670 ............ ........
So. Lt. So Tract. 1st m $500,-1 1903 5 g A-015 335,000 Apr 15 1933

000 g ($1,000)__________ c* lin t, at Inter-State Tr. & Bkg. C o., New
J Orleans, Trustee, or at First Nat. B k., N . Y .

Bonds.— $160,000 are reserved for betterments and extensions. Are sub
ject to call at 105 and Int. $5,000 have been retired. See V . 76, p. 1086.

EARNINGS.— For year ending Dec. 31 1908: Gross, $127,365; net, 
$45,604; Interest and taxes. $22,466; surplus, $23,138.

RO A D .— Operates 6 miles of track; 12 cars.
OFFICERS.— Pres., A . G. Campbell, Natchez; V .-P ., L. H. Dinkins, 

New Orleans; Sec., Treas. So Mgr., Frank J. Duffy. Natchez.— V. 86. p.1591.

N E W A R K , N . J .
PUBLIC SERVICE CORPORATION OF N. J .— Street railway, gas and 

electric.— (See map on pages 78 and 79.)
ORGAN IZATION .— Incorporated In New Jersey on May 6 1903 and 

controls, through ownership of stock, Publlo Service R y. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley R y. Co. 
and United Elec. Co. o f N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
R y. Co. was subsequently formed (namely North Jersey Street R y. Co., 
Jersey City Hoboken & Paterson St. R y. Co. and Elizabeth Plainfield & 
Central New Jersey R y. Co.) were given certificates described below In exch. 
for their stock. See plan In V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting Interests of the greater part o f New Jersey. 
Also owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. So Power Co. of 
Nutley. N. J ., Citizens’ Elec. Light, Heat So Power Co. (Perth A m boy, N .J .), 
Burlington Elec. Lt. a  Pow. Co., Shore Lighting Co., Elizabeth Trenton So 
New Brunswick R y. Co., Trenton Terminal R R . and Weehawken Contract
ing Co.; a majority of stock of Princeton Light, Heat So Power Co. and prac
tically all of the common stock of New Jersey & Hudson River R y. & Fy.Co.

Merger o f  Subsidiaries.— In 1907 North Jersey Street R y. Co., Jersey 
City Hoboken & Paterson Street R y. Co., and United Street R y. Co. of Cen
tral Jersey were consolidated under the name of Public Service R y. Co., 
which see below. V. 85, p. 406 and 470. To Public Servloa R y. Co. also 
have been transferred the leases of various railways formerly held by Publlo 
Service Corporation.

In Oct. 1909 all leasehold Interest In gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 7 2 1 ,847.

In July 1910 all leasehold Interest In electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $25,000,000 ($ 1 0 0 ) . . . ............ Q-M 31 $25,000,000 D ec.31’12.1M
Trust certificates, $20,200,000/ 1903 6M-N 19.981,710 Perpetual

1 Fidelity Trust Co., Newark, Trustee.
General mortgage $50,000,-f 1909 5 g A-O *30,720,000 Oct 1 1959

000 gold ($1,000) s f — c * /ln t . at Fidelity Tr. Co., Newark, Trustee, or 
l at office of J . P . Morgan So Co. 

x O f which $720,000 in treasury.
Stock.— In Jan. 1911 stock was listed on N. Y . Stock Exchange.
B o n d s .— The trust certs, bore 2%  lnt. (dating from June 1 1903) the first 

two years, 2 A %  the third year, and Increased by J4% each following year 
until 6% was reached In the tenth year, which is the rate now paid. See 
V. 80, p . 164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates.

New Total ctfs. 
Total Total certifi- if all stock
stock. deposited, cates, exchanged.

$ $ % $
North Jersey Street R y ..................15,000,000 14,838,000 40 6,000,000
Jersey City Hoboken & Paterson

Street R y .........................................20,000,000 19,974,600 35 7,000,000
Elizabeth Plainfield So Central
Jersey R y. Co..... ..........................  3,000,000 3,000,000 30 900,000

Orange & Passaic Valley R y. C o ..  l.OOO.OfiO 923,500 30 300.000
United Electric Co.............................20,000,000 19,594,500 30 6,600,000

T o t a l . .____________ ________ ___________________________ ________ 20,200,000
• Now merged In Public Service Railway Co., which see below.
The trust deed provides that the stocks pledged shall not be used so as to 

increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or o f underlying or subsidiary companies.

$50,000,000 Mortgage.— Remaining bonds under this mortgage may 
be Issued for extensions and betterments, but only and when the Income 
for the preceding 12 calendar months, together with Income from leased 
properties for the same period, after deducting operating expenses, taxes 
and rentals, shall exceed the sum total of ann. lnt. payable upon all bonds 
then out, together with those at the time about to be Issued, by an amount 
o f not less than 75% of the ann. Int. For security of bonds see V . 89, p. 
1348: V.90, p. 698. Red. as a whole (but not in part) on any Int. date beginning 
Oct. 1 1919, at 105 So int. Commencing Aug. 1 1913, an annual sink, fund 
payment of $209,500 draws bonds at 105 & lnt. Bonds arc listed on N. Y . 
and Phlla. Stock Exchanges. V . 91, p. 717; V. 92. p. 1179; V. 93. p. 1191.

Leases.— In the following we show the companies held under leases by 
Public Service R y. Co., Public Service Gas Co. and Public Service Elec. Co. 
with the annual dividends called for on the stocks of such companies. The 
gas leases of companies held by Public Service Corp. were all assigned to Public 
Service Gas Co. in Oct. 1909 (V . 89, p. 594) and the electric leases of companies 
held by the Corporation were all assigned to Public Service Electric Co. in 
July 1910.

----- Annual Rental—Dividends Guaranteed------
lstyr. 2d 3d 4th 5th 0th 7th 8th Thereafter Company—  %  %  %  “  “  -  - - - -  —

-  ~ 4 «  5
2>4 3

% % % % 
8 8 8 
6 7 8

%
8 yearly.
8 ”

2 A  3 3H 4 6 5 6
4Jj 5 6 7  8 8 8 8

J ............

Essex So Hudson Gas Co_____ 3 A
Hudson County Gas Co______2
Tho Paterson So Passaic Gas

So Electric Co........................ - .1
South Jersey Gas, Electric So

Traction Co_______________3 A
Orange So Passaic Valley R y. C o.a  _____
Somerset Union Sc Middlesex Lighting C o ..
Camden & Suburban Rallwaya_____________
New Jersey So Hud. RIv. R y. So Ferry C o.a
New Brunswick Light, Heat So Power Co___
The Gas So Electric Co. o f Bergen County .
United Electric Co. of New Jersey________
Middlesex Elec. Light So Power Co_________
Nichols Elec. Lt. Sc Pow. Co. of Nutley, N.
Citizens’ Elec., L t., Heat So Power Co_____
The East Newark Gas Light Co___________
Morristown Gas Light Co__________________
Ridgewood Gas Co---------------------------------------
Weehawken Contracting C o ________________
Shore Lighting Co.................. ..............................
Princeton Light, Heat So Power Co................
Burlington Electric Light & Power C o.........
Riverside Traction Co .a ------------------------------  --------

i Them roads are now leased to Public Service Ry,
Also has operating agreement (dated Dec. 30 1903) with Plainfield Gas 

lit. Co. for maintenance, extens. and operation of that company’s system. 
This agreement was assigned to Pub. Serv. Gas Co. In Oct. 1909.

Dividends.— First dlv. of 1 % was paid June 29 1907; 1 % was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, 4 % . In 1909, 4 14%. In 1910, 
5% . In 1911, 6 % . 1912, M ch ., \A% \  June, \'A%\ Sept., \'AVo\
D ec., 1 'A % .

See those companies
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$30,125,508 $27,654,552 $25,103,019
$15,941,691 $14,483,985 1513,331,228
. 672,654 257,315 J
$16,614,345 $14,741,300 $13,331,228
$13,511,163 $12,913,252 $11,771,791

S 1,890,513 1,532,348 1,457,432

Latest Earnings.— For 6 mos. end. June'30 10)2, gross, 515,484,667; net 
after taxes, 56,823,849; mlsc. income (Pub. Serv. Corp.), 5983,918; int. & 
rentals, 55,603,333; Pub. Serv. Corp. fixed charges, 51,357,130; divs. (Pub. 
Serv. Corp.), 5750,000; sur., 597,304.

R E P O R T .— For calendar years; 1911 report In V. 94, p. 908.
Gross Earnings—  1911. 1910. 1909.

Railway company __________________514,450,088 513,290,432 512,114,412
Gas com pany..............- _______________  8,985,688 8,491,882 7,870,879
Electric company __________________  6,689,732 5,872,238 5,117,728

Amortization charges.

Pub. Serv. Corp. of N. J . Income from
securs. pledged A from mlsc. sources 1,890,513
Total income..........__ ......................... 515,401,676 514,445,600 513,229,223
D e d u c t —

Interest and rentals o f leased and
controlled companies....... ..................511,066,651 510,539,949 510,111,403

Fixed charges of Pub. Serv. Corp___ 2,540,243 1,835,356 1,689,372
Divs. on Pub. Serv. Corp. stock......... (6)1,500,000 (5)1,250,000(4^)853,413

Total deductions...................................515,106,894 513,625,305 512,654,188
Balance, surplus________    5294.782 5820,295 5575,035

OFFICERS.— Pres., Thos. N. McCarter; 1st V .-P .. George J. Robert* 
2d V .-P ., John J. Burleigh; 3d V .-P ., Randal Morgan; 4th V .-P ., Anthony 
R . Kuser; Comp., Percy S. Young.: Sec., Ed. W . Hlne; Treas., Jas. P 
Dusenberry.— V. 89. p. 349. 594, 721, 847, 1348; V. 90, p. I l l ,  699, 1238, 
1293, 1301. 1614; V. 91, p. 95, 397, 717, 871,946, 1513: V. 92, p. 263, 726. 
795, 882, 951, 962, 1179, 1243, 1636: V. 93. p. 590, 1191, 1789; V. 94, p. 68, 
699, 824, 908. 916, 1696, 1764; V. 95, p. I l l ,  1208.

(1) E lizabeth  New Brunsw ick & Trenton R R .
O R GAN IZATION .— Incorporated In New Jersey April 18 1911. Stock, 

auth. and out, 590,000 (5100); all owned by Public Service Corporation.
(2) Trenton Term inal R R .
ORG A N IZA TIO N .— Incorp. In New Jersey on Oct. 29 1903. Owns track 

In Hamilton Twp., Mercer County, connecting with the tracks of River
side Trac. Co. and Elizabeth & Trenton R R . Leases Elizabeth A Trenton 
R R , tor 999 years from April 1 1912. Stock auth., 5100,000 (550); out
standing, 515,000; all owned by Public Service Corporation. •
E  (a) E lizabeth & Trenton R R . ................................................................. •

L e a s e . — Leased to Trenton Terminal R R . for 999 years from April 111912 . 
Rental 5% on outstanding pref.stock, and, beginning with the year ending 
April 1 1915, 1% on outstanding com ., with additional 1% annually until 
4%  Is paid. V . 94, p. 697.

O RGAN IZATION .— Incorporated In New Jersey on May 19 1910 as 
successor to the Trenton A New Brunswick R R .and the New Jersey Short 
Line R R ., both sold at foreclosure. See plan in V. 89, p. 1282, 1349. 

STOCK AND BONDS—  D a l e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common 5900,000 (5 5 0 )-- ................ A-O 5811,350 .....................
Pref 5300,000 5% cum ( 5 5 0 ) . - ------  A-O 180,300 --------------------
First mtge $1,200,000 goldl 1912 5 g A-O 400,000 Apr 1 1962

(51,000) c * ______________ /Interest at Logan Trust Co., Phlla., trustee.
B o n d s .— First mtge. bonds arc subject to call as a whole on any Int. day 

a t 110 and Int. Interest is guar, by Pub. Serv. R y.
E ARN IN G S.— For 12 mos. ending Deo. 31 1911. gross, 553,397; net after 

taxes, $218.
R O A D .— Operates 26.06 miles of standard-gauge track between Trenton 

and Miiltown over private right-of-way. 60-lb. T  rails. An extension 
from  Bonhamton to Elizabeth, 15 miles, is under construction. 80-lb. T  
rails. W ill bo completed about Juno 1913. V . 90, p. 1362; V. 94, p . 697.

P U B L IC  S E R V IC E  E L E C T R IC  CO.
Controlled by Public Service Corporation by ownership of entire capital 

■tock. >
O R GAN IZATION .— Incorporated In New Jersey on June 13 191u. 
L e a s e s .— In July 1910 Public Service Corp. assigned to Public Service 

Electric Co. the leases of United Elec. Co. of N. J ., Middlesex Elec. Lt. A 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J ., and Citizens Elec. L t., l i t .  & Power Co. and theelectrlc 
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson A Passaic 
Gas *  Elec. Co.. Somerset Union & Middlesex Lighting Co. and The Gas 
A Electric Co. of Bergen County. For dividend rates of these latter see 
Public Service Corp. above. Also leases Burlington Elec. L t. & Pow. Co 
and electric properties of Princeton L t., Heat & Pow. Co. and Shore Light
ing Co. In addition, leases and operates the power stations owned by 
Public Service R y. Co. „  ,, ,

Stock authorized, 515,000,000; outstanding, 513,000,000, all owned by 
Public Service Corp. N o bonds. Real estate mtges., $418,000. In 
O ct. 1912 obtained permission from N . J. Pub. Utilities Comm, to issue 
$2,750,000 stock for extensions, & c., which stock is included in amount 
reported outstanding.

D i v i d e n d s —  Initial d iv ., 1% , paid D ec. 31 1910. In 1911 A 1912, 8% , 
L a t e s t  e a r n i n g s .— For 6 mos. end. June 30 1912, gross, $3,703,754; net, 

after taxes, $2,028,568; rentals, 51,366,978; sur., $661,590.
R E P O R T .— For year end. Dec. 31 1911, gross, 56,732,921; net, $3,

647,593; fixed charges, $2,612,870; divs. (8% ), $820,000; sur., $114,723.
P R O P E R T Y , ETC.— On Deo. 31 1911 had 30 generating stations and 46 

aub-statlons, with a total capacity of 186,858 k.w .: 425 miles of transmission 
line and 87 miles of conduit. Meters, 73,488. On Aug. 1 1912 street arc 
lamps supplied, 11,948, and 19,043 street incandescent lamps.

OFFICERS.— Pres., Thos. N. McCarter; V .-P ., George J. Roberts 
Comp., Percy S. Young; Sec., Ed. W . Hlne; Treas., Jas. P. Dusenberry 
Gen. Mgr., Dudley Farrand.

U nited Electric C o. of New Jersey.
ORGAN IZATION .— Organized June 1 1899.
Lease.— Leased July 1 1907 for 999 years to Public Service Corporation, 

In  July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of company were divided and a 
■ peclal dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental If 
3%  for two years, 4%  for next two years and 5% thereafter. V. 85, p. 44 
Public Service Corporation owns practically all of this com pany’s stock and 
$683,000 of its 1st mtge. bonds.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock. $20,000,000............... ................................. $20,000,000 See text
1st mtge $20,000,000 goldl 1899 4 g J -D  18,617,500 June 1 1949

($500 and $1 000)............c* /In t. at N.J.Title Guar. *  Tr. Co. J .C ..T ru s
Con Lt Heat & Pow $1,000,-1 1898 5 g J-D 308,000 June 1 1938

000 ($500) g o l d - - ..............l in t , at N.J Title Guar A l’r.Co .J .O ., Trustee
No Hudson Lt Heat A Powl 1898 5 g A-O 367,000 Oct 1 1938

$2.000 .000(51 ,000)______ / Int. at N.J.Title Guar.ATr.Co. J.C ., Trus
Bonds.— In addition to the above there are $115,000 Con. Lt. Ht. A Pow 

bonds In hands of trustee. Int. on 1st mtge. is guaranteed by Pub. Ser 
Corp., which also agrees to provide for payment of prin. by extension, re 
funding or otherwise. V. 90, p. 114. 1st mtge. bonds are reserved to re 
tire Con. Lt. Ht. A Pow. and No. Hud. Lt. Ht. A Pow. bonds.

R E P O R T .— For year 1911, gross, $4,079,438; net, $2,291,367; Interest, 
$778,450; surplus. $1.512.917.— V. 85, p. 44, 288, 415; V. 90, p. 114, 
1106; V. 93, p. 414; V. 94, p. 987.

M iddlesex Electric Ligh t & Power C o.
O RG AN IZATIO N .— Is a consolidation of Carteret Electric Light A 

Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5 % on stock and Int 
on bonds. Lease assigned to Public Service Electric Co. In July 1910 
Stock all owned by Public Service Corporation, which also owns $21,000 
o f  the 1st mtge. bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
stock . $200,000 .........................................................  $175,000 ..................
First mortgage, $200,000,/ 1905 5 g J-J 181,000 Jan 11955

gold — ............................... - ./F id e lity  Trust Co.. Newark, trustee. •
Bonds.— Of the bonds, $19,000 are reserved for Improvements.

Nichols Electric Ligh t &  Power C o . o f N u tley , N . J.
ORGAN IZATION .— Incorporated In New Jersey. Stock $25,000 ($50); 

all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
years to Public Service Corp. (lease assigned to Public Service Electric Co. 
In July 1910) for an annual rental of 10% on stock.

W eehaw ken Contracting C o. .
ORGAN IZATION .— Inc. In New Jersey May 9 1904. Is leased to Publlo 

Service Corp. for bond Int. and 6% on pref. stock. Lease assigned In July 
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com . $70,000 ($50)............................................  $70,000 .....................
Pref. $41,050 ($50).........................................................  41,050 -----------------
First mortgage, $30,000 goldl 1908 6 g F-A 20 30,000 Feb.20 1928

($250) _________________c*/Interest at Weehawken Trust Co., trustee
C itizens Electric Light H eat &  Power C o.

Leased to Public Service Corp. June 15 1910 for 999 years, and In July 
1910 lease assigned to Public Service Electric Co.

ORGAN IZATION .— Incorporated In New Jersey on March 1 1903. 
Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Publlo 
Service Corporation.

Burlington Electric Light & Power C o.
O R G A N IZA T IO N — Incorporated Oct. 6 1888 In New Jersey. Publlo 

Service Corp. owns entire Issue of stock, except directors’ shares. Stock 
auth., $25,000 ($50); outstanding, $17,550. No bonds. Leased for 900 
years from May 11911 to Public Service Elec. Co. at a rental of $2,250 per an.
Paterson & Passaic Gas & Elec. C o ----------------
Som erset U n . & M iddlesex Ltjt. C o----------------
So. Jersey G as, Elec. & Traction C o --------------
Gas & Electric C o. of Bergen C ou n ty ------------
Shore Lighting C o ...................... .....................................
Princeton L igh t, Heat & Power C o----------------

See below under Publlo 
Service Gas Co.

P U B L IC  S E R V IC E  G A S  C O . , , . , ,  „  ,Controlled by Public Service Corporation by ownership of entire capita)
’ ^ORGAN IZATIO N.— Incorporated In New Jersey and was created by 
changing the name of the old Oxy-Hydrogcn Co. of the United State* 
(Incorporated In New Jersey in 1873). This latter Is said to have had a 
perpetual charter under legislative grant conveying the right to manufac
ture and distribute gas throughout the State. Company has no bonds.

Leases.— On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gaa 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., and. In so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. A Trac. Co., The Paterson A Passaic Gas A Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V . 89, p. 594, 721. For dlv. rates, see Public. Serv. Com. above. 
Operating agreement between Plainfield Gas Lt. Co. and Pub. Serv. Corp. 
was also assigned to Public Serv. Gas Co. On July 1 1910 leased the 
Ridgewood Gas Co. and Morristown Gas Light Co. Also has leased gas 
properties of Princeton Lt., Heat & Pow. Co. and Shore Lighting Co.

Stock, $10,000,000: $9,950,000 outstanding; all owned by Pub. Ser. Corp.
Stock will be Issued (V. 89, p. 594) from time to time at par to Public 

Service Corp. only for cash or for Improvements at actual cost thereof.
No bonds. Real estate mortgages, $90,000.

Bale Reduction.— Accepting the order o f the Board o f Public Utility Com
missioners made on Dec. 27 1912, the company will reduce its rates In the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc
tion o f 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. ft. 
flat, and In pursuance o f tho board’s recommendation will set the same re
duced rato throughout the State, to bccomo offectivo M ay 1 1913. Seo 
under Pub. Serv. Corp. In V. 96, p . 136.

Dividends.— Initial dlv.— 2 % — paid Deo. 31 1909. In V H 0 ,2 'A % . In 
1911, 8 % .

La’tesl Earnings.— For 6 mos. end. June 30 1912, gross, 54,570,918; net, 
after taxes, $2,262,447; rentals, $1,956,872; surp., $305,575.

R E P O R T .— For cal. year 1911, gross, 58,978,130; net, $4,812,o47; 
fixed charges, $3,895,780; divs. (8% ), $636,000; surplus, $280,767.

P R O P E R T Y , Ac —  In 1911 sold 8,894,571,000 cu. ft. of gas. Aug. 1 1912 
had 2,700 miles of mains and 398,100 meters in service.

Essex & H udson Gas C om pany .
ORGAN IZATION .— Incorporated In Nov. 1898 In New Jersey and on 

Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gaa 
Improvement Co. for 999 years from Dec. 1 1898. Essex A Hudson Gaa 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease se« 
Pub. Service Corp. above. Stock authorized and outstanding, $6,500,000. 
V. 67. p. 1002, 1160.

Newark Consolidated G as C om p an y .
ORGAN IZATION .— Incorporated Nov. 30 1898 In New Jersey. Con

solidation of Newark Gas Co., Montclair Gas A Water Co., Summit Gaa 
Light Co.. People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. Leased all Its property to United Gas Im
provement Co. of Phlla., Pa., tor 999 years from Dec. 1 1898, and on same 
date lease was assigned to Essex A Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay
ment of all fixed charges and divs. on stock commencing M % July 1 1900 
and Increasing ki %  yearly until 5 % Is reached In 1910; thereafter 5 %  per an.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $6,000,000 ($100)...............................................$6,000,000 See text.
Newark Cons Gas cons m tge/ 1898 5 g J-D 6,000.000 Dec 1 1948

$10,000,000 g ($1,000) - .c* J Int. at Fidelity Trust Co., Newark, trustee. 
Newark Gas 1st mtge $4,000.-/ 1895 6 Q-J 3,999,700 April 1 1944

000 ($100, $500A$1,000)c* J Int. at Fidelity Trust Co., Newark.
Bonds.— Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re- 

<ervcd to retire underlying liens.
The E ast Newark Gas Light Co.

This company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 11909 
to Public Service Gas Co.

ORGAN IZATION .— Incorporated In New Jersey. Stock $60,000 ($25); 
all out: no bonds. Stock is owned by Essex A Hudson Gas Co. and 
Newark Consol. Gas Co. Operates in Harrison. Kearny, Arlington, 
North Arlington and East Newark.

H udson County Gas Co-
This company was leased to Public Service Corporation for 900 years 

from June 1 1903. Oct. 1 1909 lease was assigned to Publlo Service Gas Co. 
For dlv. rates see Public Service Corporation above.

ORGAN IZATION .— Incorporated in New Jersey In October 1899, aud 
is a consolidation of the various gas plants In Jersey City and Hoboken.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $10,500,000 ($100)..........................................  $10,500,000 ....................
First mortgage $10,500,0001 1899 5 ft M-N 10,500,000 Nov 1 1949

gold................................ .. ./N .J .T itle  Guar.ATr.Co., Jersey City, Trus.
PLAN T.— Controls all gas plants In Jersey City, Hoboken and Bayonne. 

—V. 78, p. 770; V. 84. p. 1555.
R idgew ood Gas C om pany .

ORGAN IZATION .— Incorporated April 24 1900. Is leased to Publlo 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 5100.000 _______  -   $ 1 00 ,00 0  ------ - - - - - 
First mortgage. $ 1 0 0 ,0 0 0 ... /___1900 5 J-D...................100,000 June 1 1925

lin t , at Equitable Trust Co., N. Y ., trustee. 
Second mortgage, $100,000./ 1905 5 A-O 85,000 Apr 1 1925

/In t. at Fidelity Trust Co.. Newark, Trustee.
M orristow n Gas Light C o.

In 1910 Public Service Corporation acquired all the capital stock of this 
company. V. 91, p. 95. „ _  .

ORGAN IZATION .— Incorporated In New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from July 1 1910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100), all owned by Public Service Corporation. No bonds.

The Paterson & Passaic G as & Electric C o.
This company was leased to Publlo Service Corporation for 900 years 

from June 1 1903. See dividend terms further above. In Oct. 1909 
gas part of lease assigned to Public Service Gas Co. and In July 1910 electric 
part of lease assigned to Public Service Electric Co.

ORGAN IZATION .— Is a consolidation of the various gas'and lighting 
properties of Paterson and Passaic. .
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STOCK AND BONDS.—  Date. Interest. Outstanding. M aturity.

Stock $5,000,000 ($100)______  . . .  J-D $5,000,000 .............. ........
Cons mtge $5,000,000 goldC 1809 5 g M-S 4,019,000 Moll 11940

($ 1 .0 0 0 ).............................r.*( Int. at First Nat. Bank, Paterson, or First
l National Bank, New York.

Ed El 111 1st m tge....................../  1895 5 g J -J  $585,000 July 1 1925
1 Paterson Safe Dep. & Trust Co., trustee.

Passaic Ltg Co con m tge____/  1895 5 g M-N 3 1 6 ,0 0 0  May 11925
1 Guaranty Trust Co., trustee.

Passaic Gas Lt 1st m tge______ I 1892 6 g J-D 5 0 ,0 0 0  June 11922
lPaterson Savings Institution, trustee.

Bonds.— Of the new $5,000,000 mtge. o f 1899, $951,000 Is reserved for 
underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co Is trustee.

Somerset Union & Middlesex Lighting Co. 
ORGAN IZATION .— Incorporated In New Jersey on Dec. 1 1903. In the 

Interest of Public Service Corporation, as a consolidation of Somerset Light
ing Co. of Somerville, N. J ., Plainfield Gas & Electric Light Co. of Plain
field, N. J ., and Citizens’ Electric Co. of North Plainfield. (V . 78, p. 107.) 
On Dec. 31 1903 Central Elec. Co. was also merged In the same. Public 
Service Corp. owns $573,000 Som. Un. & Mid. Ltg. Co. bonds, $21,000 
Somerset Ltg. Co. 1st 5s and $20,000 Cent. Elec. Co. 5s.

LEASE.— The co. was leased to Pub. Serv. Corp. for 900 years from 
Deo. 31 1903 on the following terms, viz.: all Interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1 %• Dec. 1 1906, 
1 H % ; Dee. 1 1907 2% ; Dec. 1 1908, 2)4 %; Dec. 1 1909, 3% : Dec. 1 1910. 
S K % ; Dec. 1 1911 and thereafter, 4 % . So much of lease as relates to 
manufacture and distribution of gas has been assigned toPubllcSer.Gas.Co.; 
remainder of lease applying to electric properties has been assigned to 
Public Service Electrlo Co.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,050,000 ($ 1 0 0 ) ....................  J-D $1,050,000 See text
Somerset Un & Mid Lt Co 1903 4 g J-D 1,974,328 Dec 1 1943

$2,750,000 ($1,000) g . .c ’ JInt. at Fidelity Tr. Co., Newark, Trustee. 
Underlying Bonds assumed—

1900 5 A-O 460,000 April 1 1940
Guaranty Trust Co . New York Trustee.
, 1895 5 M-N 40,000 Nov 1 1915
Columbla-Knickerbocker Tr. C o ., N . Y . ,  Tr.

1899 5 F-A 150,000 Feb 1 1939
Fidelity Trust Co., Newark, Trustee.
1900 5 g J-J 700,000 July 1 1940

Int. at Fidelity Tr. Co., Newark. Trustee.
1888 6 J-D 50 000 June 1 1918

Plainfield Gas & Elect Lt gen
mtge $500,000 ____ _____ .

Citizens’ Electric 1st mort
gage, $40,000.......................

Somerset Lighting Co 1st
mortgage, $150,000 ----------

Cent Elec consol mtge $750,-1 
000 ($500 and $1,000) g .c* ,

Edison Elect 111 of N B 1st
mortgage $50,000-------------
B onds.— $1,128,328 of the 1903 bonds have been Issued In exchange for 

the stocks o f the companies consolidated and $846,000 for extensions and 
Improvements; $547 Is reserved for Central Electric stock not yet acquired 
(the company having previously obtained the remainder of the $750,000 
total stock of that com pany), $775,000 to retire the underlying bonds and 
$125 for futuro additions and Improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 Is reserved for prior Hens. Of Central Electric Co. bonds, $50,000 
Is reserved to retire a like amount of Edison Elec. Ilium. Co. bonds. Cen
tral Elec, bonds are subj. to call at 110 and Int. V. 78, p. 107.

South Jersey G as, Electric & Traction Co.
This company was leased to Publlo Service Corpor’n for 900 years from 

June 1 1903 (see dlvs. guaranteed under Public Service Corp. further a bove), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis
tribution of gas was assigned to Public Service Gas Co. Its traction busi
ness Is leased to Public Service Ry. Co. and Its electrlo business Is leased 

Public Service Electric Co. Public Service Corp. owns $3,507,000 of 
Sou. Jersey Gas, Elec. & Trac. 1st M. 5s.

ORGAN IZATION .— Incorporated In 1900 to bring under one control 
the gas electric light and trolley Interests In Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of Bristol Electrlo Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
oapltal stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co.

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to Public Service R y. Co.

STOCK AND BONDS.—  D ate. Interest. Outstanding. M atu rity
Stock $6,000,000 ($100)......................  J-D $6,000,000 See text
1st mtge $15,000,000 goldl 1903 ft g M-S 12,892,000 Mch 11953

( j l . o o o ) .....  ............cM Int. at Fidelity Tr. Co., Newark,N.J.. Trus.
Trenton G&F.l 1st M $2,000,-1 1899 5 g M-S 2,000 000 Mch 1 1949

000  gold ($1 0 0 0 ) . ............. (Interest at Equitable TrustCo., N .Y ., Trustee.
Burlington Gas Lt Co 1st M ..J  1901 5 g M-N 100,000 May 11921

$100.000........................ ........ \Int. at Burl n City L .& T.Co., Burl’n, trustee.
Bonds.— Of the new $15,000,000 issue, $2,108,000 are reserved to retire 

prior lions. N o sinking fund and bonds cannot be called.— V . 76, p . 332, 
544, 806, 1144, 1250; V. 78, p. 1449; V. 86, p . 1530; V. 95, p . 1685.

New Brunswick Light, Heat & Power C o. 
ORGAN IZATION .— Incorporated In New Jersey on Dec. 7 1899. Owni 

all the stock of The Gas Light Co. of New Brunswick, except directors 
shares. Int. on bonds and dlv. on stock Is paid by Public Service Corpora 
tlon through lease of The Gas Light Co. of New Brunswick. See lattei 
company below.

STOCK AND BONDS—  D ate. Interest. Outstanding. M aturity
Stock, $500,000 ($100)........................  J-J $400,000 See text.
First mtge, $500,000, gold / 1899 4 g J-D 15 500,000 D ec.15 1939

($500 and $1,000)----------c*\Int. at Fidelity Trust Co., Newark, trustee
(a) The Gas Light Co. of the City of New Brunswick. 
ORGAN IZATION .— Incorporated on Mch. 18 1851. Stock authorized 

and outstanding. $400,000; all owned by New Brunswick L t.. Ht. & Pow 
Co., except directors’ shares. Was leased to the Public Service Corporatlor 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersej 
Gas, Elec. & Trac. C o.), rental being payment of Int. on bonds of New 
Brunswick Lt., lit. & Pow. Co. and dlvs. on stock of said com pany,as fol 
lows: 2 %  In each of the years 1905 and 1906, In 1907 and 1908,
3 % In 1909 and 1910, 3H  % In 1911, 4 % In 1912, 4 ^ %  In 1913 and 5 % 
In 1914 and thereafter. The company Is now controlled by Publlo Servlet 
Gas Co. by reason of assignment of lease of gas properties of South Jersey 
Gas, Elec. & Trac. Co. to Public Service Gas Co.

Gas & Electric Co of Bergen C oun ty .
LEASE.— Was leased to the Public Service Corporation for 999 years fron 

Jan. 1 1905. Dividends are 2%  for first two years, 2 H %  for th« 
next year. 3 % for the next two years, 4 % for the next four years and 5 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of gas was made over to Public Service Gas Co. and In July 191f 
lease of electric properties was assigned to Public Service Electrlo Co.

ORGAN IZATION .— Ino. May 31 1899. Is a consolidation of several 
small gas and elcctrlc-llght companies. Public Service Corp. owns $455,000 
of gen. mtge. No. 2 bonds.

STOCK AND BONDS—  D ate. Interest. Outstanding. M aturity
Stock, $2,000,000 ($ 1 0 0 ) .................. ........... .. $2 000.000 See text
General mortgage, $5,000,000/ 1004 5 g M-N ' 46.000 Nov. 1 1954

gold ($1,000) ...................... 1 Equitable Trust Co., N. Y ., trustee.
General mortgage $5,000,000/ 1004 5 M-N 2,063.000 Nov. 1 1954

l Fidelity Trust Co., Newark, Trustee. 
Consolidated mortgage. $1,-1 1899 S g J -D  1,436.000 Juno 1 1949

500,000 g o ld ......... .............(Fidelity Trust Co., Newark, Trustee.
Englew G & E general m tge—  1899 6 J-J 23,000 Jan. 11939
Hack Gas & Elec deb Series 1 . 1897 6 J-J 3,000 Jan. 11917
Hack Gas & Elec 1st mtge 1895 5 J-J 10,000 July 1 1935
Hack G L 1st mtge ($ l,0 0 0 )..o  1894 5 J-J 28,000 July 11931

Bonds.— Of the general mortgage for $5,000,000, $1,546,000 Is reserved 
to retire prior Hens and $1,391,000 tor additions and Improvements. The 
gen. mort. of which the Equitable Trust Co. Is trustee, was superseded 
by the similar mtge. of which Fidelity Tr. Co. Is trustee. V. 80, p. 65.’ .

Shore Lighting C o.
ORGAN IZATION .— Incorporated March 21 1911 In New Jersey and Is t 

consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizen* 
Lt. & Fuel Co. of South Am boy. Stock owned by Public Service Corp.

The electric properties have been leased to Pub. Serv. Eleo. Co. and the 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
1911 and provide for payment of interest on bonds and amount equivalent 
to 5%  per ann. on the auth. stock.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity
Stock, $112,000 ($100).................. - ............................ $112,000 ________
First mtge., $400,000 gold / 1911 5 g A-O 400,000 April 1 1951

($500) ________ __________ I Int. at Fidelity Tr. Co., Newark, N. J .. trus.
Bonds.— $341,500 bonds were issued to take up $341,500 Shore Electrli

Co. bonds and $58,500 to take up $46,800 Clt. L t. & Fuel Co. bonds; are 
guar., p. & L , by Public Service Corporation.— V . 92, p. 1640.

Princeton L igh t. H eat &  Pow er C o.
In 1910 Public Service Corp. acquired control. V . 91, p. 399. Public 

Service Corp. owns $115,850 stock.
O R GAN IZATION .— Incorporated In New Jersey on July 31 1905 as a 

consolidation o f Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. L t., Heat & Pow. Co. Electric properties have been leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leasee 
being for 900 years from May 1 1911, and providing for payment o f Interest 
on bonds and amount equivalent to 2%  per ann. on outstanding stock. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50)................................................. $122,500  ................
1st ref mtge $250,000 g s fl 1909 5 g F-A 171,900 Feb 1 193»

($100, $1,000 or frac.) - ,c * j ln t .  at Equitable Trust Co., N. Y ., trustee.
Prior Hen mtges_____________ _____  ________ 15,000 ___________

Bonds.— $ 15.000of 1st & ref. bonds are reserved to retire like amount of 
prior liens. Bonds are guar., p. & 1., by Pub. Serv. Corp. Red. on any Int. 
day at 105 and Int. sinking fund 4%  of gross earnings of company begun 
In 1910.— V. 01, p. 399.

P U B L IC  S E R V IC E  R A I L W A Y  CO.—See m ap on pages 78 and  7 9 . 
Controlled by Public Service Corporation through ownership of 99% 

of stock. No lease.
ORGAN IZATION .— Organized In 1907 as a consoUdatlon of the North 

Jersey Street R y . Co., Jersey City Hoboken & Paterson St. R y. Co. and 
United Street R y. Co. of Central Jersey. V . 85, p . 406 North Jersey 
Street R y. In Jan. 1898 absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a consolidation In November 1899 
of the following: Jersey City Hoboken & Rutherford Electric R y. Co., Pali
sades R R . Co., Paterson Central Electric R y. Co., Paterson Horse R R . Co., 
Paterson Passaic & Rutherford Electric R y. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric R y. Co. In 
1901 lt absorbed Paterson R y. Co. and North Hudson Co. R y. Co., United 
Street R y. Co. of Central Jersey was a consolidation In July 1907 of Eliza
beth Plainfield & Central Jersey R y. Co. (which was chartered In 1900 as a 
consolidation of Plainfield Street R y. Co. and other companies) and Eliza
beth & Raritan River Street R y. Co. (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street R y. Co., 
which latter company had previously absorbed Raritan Traction Co.. 
Perth Am boy R R . Co. and East Jersey Traction Co.

In addition to above Public Service R y. leases Consolidated Traction Co.; 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 
Passaic Valley R y . Co., Camden & Suburban R v . Co., Camden Gloucester 
& W oodbury R y. Co., New Jersey & Hudson River R y. & Ferry Co. and 
Riverside Traction Co., which companies see below. Also owns all stock 
o f People's Elevating Co.

Completed In 1912 a terminal station at Sipp A vc., Jersey City, connect
ing with the Penn. R R . station and also with the tunnel station there.

A terminal station at Hoboken connecting with the D. L. & W  R R  
station and also with tunnels terminating there was completed In May 1910 

License Fee Invalid.— The Supreme Court of New Jersey Oct 21 1911 set 
aside as Invalid an ordinance of the city of Paterson Imposing a license fee 
of $25 for every trolley car operated within the city limits.

Transfer Decision.— On June 21 1912 Court of Errors and Appeals af
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order o f the Public Utility Comm., requiring com pany to continue the Issue 
of transfers to all intersecting lines in Newark, but did not grant transfers 
on a transfer.

The basis o f exchange of old stock for stock o f this com pany was as follows
Receive New Stock 

Total Total in new if  all Stock
Name of Company—  Stock. Deposited Stock. Exchanged

North Jersey Street R y .-.$15,000,000 $14,840,300 100 % $15,000,000
Jersey City Hob. & Pat----  20,000,000 19,976,400 100%  20.000,000
United S t.Ry.C o.of Cent-J. 4,000,000 4,000,000 75%  3,000,000

Total.................................... $39,000,000 $38,816,700 $38,000,000
STOCK AND BONDS. Date. Rate. Outstanding. D iv., etc.

Stock. $38,000,000 ($100).................................... $37,816,700 D e c l9 1 2 ,l}4
Car trust certfs.. Series’ ’ A ” .  ( 1908 6 J-J 400,000 See text.

l in t ,  at Fidelity Tr. Co., Phlla., Pa., trustee. 
Car trust certificates, Serlesl 1910 5 J-J 338.000 See text

” B” ......... ................................l in t . at Fidelity T r. Co., Phlla., Pa., trustee.
Car trust certificates, Seriesl 1912 5 M -S 500,000

" O ” ................................................... /P e n n . C o . for In s . on  L .  & G . A . "  Trusteed
Cam. A Sub. cartrusts $70,000/ 1904 5 g A-O 14,000 See text

lin t.a t Camden(N. J.)Safe Dep.&Tr.Co.Trus.
Real estate mortgages_______ _______________  210,185 ____

Car trust certificates Series “ A ”  were formerly an obligation of the Publlo 
Service Corporation, but lease of equip, trust cars was assigned to Publlo 
Service Ry. Co. and cert, obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Serles’ ’ B”  certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Camden & Sub. car trust* 
mature $7,000 annually on April 1 until and lnol. 1914; $56,000 have been 
retired.

SECURITIES OF NORTH  JER SEY STRE E T R Y .
Date. Interest. Outstanding. Maturity.

First mortgage, $15 000,000,1 1898 4 g M-N $15,000,000 May 1 1948
gold ($1 000 each)..........—  (Bankers Trust Co., New York, Trustee.

I Interest at Fidelity Trust Co.. Newark. N. J. 
Of the 1st mtge. bonds, $7,230,000 are owned by Public Service Coro 

SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. R Y .
Date. Interest. Outstanding. Maturity.

Jersey City Hoboken & Pater-1 1899 4 g M-N $14,061,000 Nov 1 1949
ereon 1st mtge gold. $20, /Interest at New Jersey Title Guarantee &
000,000 ($1,000)..............c*j Trust Co., Jersey City, Trustee.
Bonds of Constituent Cos.—

N. Hud. Co. Ry. m tge.($ l.000) 1884 6 J-J $620,000 Jan 1 1914
North Hudson County R y.)

consol mortgage $3,000,000) 1888 5 J-J 2,378.000 July 1 1928
$620,000 to retire 1st M .c* J Int. at First Nat. Bank. Hoboken.

N. Hud. Co. R y. lmpt. mtge.,\ 1894 5 M-N 1,291,000 May 11924
$1,500,000 ($1,000)...........|Int. at Fidelity Trust Co., Newark, Trustee.

Wcehawken Extension Mort-1 1895 5 F-A 100,000 Feb 1 191$
gage ($100,000).................... /  Central Trust Co., New York, Trustee.

Paterson R y Con M (now 1st)I 1891 6 g J-D 1,250,000 June 1 1931
gold $1,250,000 ($ l,000).clC oIum bia-K nickerbockerT r.C o .,N .Y .,T ru s. 

Paterson Ry second gen mtge 1 1894 6 A O 300,000 Oct 1 1914
$300,000, red at any time/Paterson Savings Institution, Trustee. 
Bonds.— $5,939,000 J. C. H . & P. first 4s are reserved for prior liens. 

Of the J. C. H . & P. bds. outst., $1,498,000 are owned by Pub. Serv. Corp. 
The second 5s of the North Hudson County R y. expired May 1 1904 but 
were extended until May 1 1924. See V. 78, p. 1392. These bonds are 
redeemable at 110 and Interest on any Interest date. V. 78. p 1392 

SECURITIES OF UNITED ST. R Y . CO. OF CEN TRAL JERSEY 
Bonds of Constituent Cos.— Date. Interest. Outstanding. Maturity.
......................-  -  1900  5 g J-D $2,400,000 Dec 1 1950

Interest at Fidelity Trust Co., Newark, 
Trustee.

1892 5 J-J 100,000 July 1 1922
Int. at Fidelity Trust Co., Newark, Trustee.

1904 5 g M-N 1.500,000 May 11954
Fidelity Trust Co., Newark Trustee.

1896 5 g J-J 500,000 July 1 1926
Fidelity Trust Co., Newark, Trustee.
1900 5 g J-J 1,000,000 Jan 1 1950

Int. at Fidelity Trust Co., Newark, Trustee. 
1904 5 g M-N 500,000 May 1 1944

__________ .  Perth Amboy Tr Co.. Perth Am boy, Trus.
Bonds.— Of the total Issue of Ellz. Plain. & Cent. Jer. R y. Co. bonds dated 

1900, $100,000 Is held to provide for like amount of Plainfield Street R y . Co. 
bonds. See V. 71. p. 1310. Of Ellz. & Raritan River Street R y. Co. 
gen. mtge. of 1904, $2,000,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns $154,000 Ellz. PI. & Cent. Jers. 5s and $274,000 Ellz. & Rar. R . 
St. R y. bonds.

Divs.— First d iv .— 2-3% — paid Deo. 31 '08; In '0 9 ,Deo., 2 % ; in ’ 10. 2% ; 
in ’ l l ,  D ec., 1 M%\ in ’ 12. D ec., 1>*% . / 0

Latest Earnings.— For 6 mos. end. June 30 1912, gross, $7,267,345; net, 
after taxes, $2,632,749; fixed charges, $2,460,756; sut p., $171,993.

R EPO RT.— See Public Service Corporation and V. 94, p. 908. For cal. 
year 1911, gross, $14,044,843; net, after taxes, $5,271,164; fixed charges, 
$4,734,372; dlvs., $472,436; other deductions, $85,950; deficit, $21,594. 
Passengers carried in 1911, 362,550,395, of which 277,730,238 were revenue 
and 84,820,157 transfers and passes. In 1910, 258,746,130 revenue; 
82,652,558 transfer and passes; total, 341,398,688.

Ellz. Plain. & Cent. Jers. M 
$2,500 000 ($1,000) gold.c* 
No. s. it. & cannot be called 

Plainfield Street R y. first M
($1,000) c * ____Call In 1904

Elizabeth & Raritan Rlv. St.
R y. gen. mtge, $3,500,000 

Brunswick Traction mtge, g 
($1,000) c*cannot be called 

Middlesex & Somerset Trac g 
M $1,500,000 ($ l,0 0 0 )- .c *  

East Jersey first mtge, $500,
000. gold, guar p and 1------
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ROAD.— Owns 453.851 miles 1st main track, 265.286 miles 2d main 
track and 48.443 miles turnouts, yard track, &c. Total, 7G7.580 miles of 
track. 530 open and 1,550 closed cars.

OFFICERS.— Pres., Thos. N. McCarter; 1st V.-P., Geo. J. Roberts; 
2d V .-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., A. R. Kuser, 
Comp., P. S. Young; Sec., E. W. Hlne; Treas., J. P. Dusenbcrry; Gen. 
Mgr., R . E. Danforth; Gen. Aud., M. R. Boylan.—V. 85, p. 406, 1271; 
V. 88, p. 53; V. 89, p. 226.

(1) Consolidated Traction Company.
Incorporated March 15 1893. On June 1 1898 leased to North Jersey 

Street Ry. for 999 years, and lease has now passed to Public Service Ry. Co. 
V. 66, p. 1141. Validity of lease was affirmed In Feb. 1902 (V. 74, p. 380) 
and again In Feb. 1903. V. 76, p. 382.

Dividends under lease are:
1899-1901 1902. 1903-1904. 1905. Thereafter.

2%  2 X %  3%  3 X %  4 %
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, all paid In ($100).....................  J-J 15 $15,000,000 See text
Underlying bonds—see b e low ____ _______  7,308,000 ----------------
1st mortgage, gold, $15,000,-1 1893 5 g J-D 15,000,000 June 1 1933

000 ($1,000)____________ )lnterest at Bankers Tr. Co., N. Y ., Trustee
The gold bonds of 1893 are secured not only by mortgage, but also by 

deposit of $1,000,000 stock of J. C. & Bergen RR ., $161,625 stock of 
Newark Plank Road Co.. $6,000,000 stock Newark Passenger Ry. and $99,
100 stock of Jersey City Harrison & Kearney Ry. Co.

ROAD.— Operates about 190 miles of track. Including:
N. J. Traction Co_____Stock owned I J. C. Har. & K. R R — Stock owned
Newark Passenger R y . Stock owned Newark Plank Road— Stock owned
J. O. & Bergen R R__ Stock owned!
Passaic & Newark El ..Stock owned|

Stock, debts and mileage of the leased and controlled lines:
M iles. Stock. Funded debt.

New Jersey Traction Co___________ None $500,000 ------------
Newark Passenger R y____________ 83 6,000,000 $6,000,000
Rapid Transit Street R y.................. 12 504,000 500,000
Jersey City & Bergen R R __________ 41 X 1,000,000 258,000
Jersey City Harrison & Kearney Ry.10 +100,000 ------------
Newark Plank Road______________  4 4-5 162,000 -------
Passaic & Newark Electric Traction. 10 X 1,000,000 550,000
Port Richmond & Bergen Point Ferry —  4,000 shares __ _____

+ On this $18,000 has been paid in.
(a) Jersey City & Bergen Railroad.ROAD.— Owns from Jersey City to Bergen Point, &c., total track, 41 X 

miles. Controlled by Consolidated Traction Co., all the stock being de
posited as part security for the Traction Co. 1st mortgage.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock ..................................................................... $1,000,000 f.p. ---------
First mortgage, $1,000,0001 1873 4 X J-J 258,000 Jan 1 1923

($1,000)_______________c*jInt.atBkrs.Tr.Co.,N.Y.,or 1st Nat.Bk.,J.O.
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex

tended as 4X s for 20 years from that date.
C?.'(b) Newark Passenger Railway,— Electric.
r* ORGANIZATION.— Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by the Con
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 
STOCK AND BONDS— Par. Interest. Outstanding. Alaturity.

Stock  ...................................$100 Text $6,000,000 Own.byC.Tr.
Newark Pass Ry 1st con'll,000 5 g J-J 6,000,000 July 11930

1890, $6,000,000, gold. .c+jN. J. Title Guar. & Trust Co., Trustee.
The $6,000,000 stock Is all deposited as security for the Consolidated 

Traction Co. Orst mortgage.
Interest on consol. 5s Is payable at First National Bank, Jersey City. 

The consols are guar., p. & 1., by Consol. Trac. Co., and In Feb . 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900.

ROAD.— Embraces about 83 miles of track.— V. 81, p. 900.
(c) Rapid Transit Street Ry. Co. of the City of Newark. 
ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and

Included with It In lease to New Jersey Traction, and so forms part of 
Consolidated Traction system.

STOCK, BONDS. ETC.— Par. Interest. Outstanding. Last die.,Ac
Stock, trustees’ certificates__ _____  11XJ-D30 $504,000 See text
First mtge, $500,000, g .- .o * )  1,000 5 g A-O 500,000 April 1 1921

Subl. to call at 110 & lnt./lnt. at Fidelity Trust Co., Newark, Trustee. 
Dividends of 11 X % yearly are guaranteed by the Newark Passenger and 

New Jersey Traction companies upon the trustees’ certificates Issued for 
stock.

(d) Passaic & Newark Electric Traction Co. , ..ORGANIZATION.—Incorporated April 30 1895 and acquired all the
$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac
tion Co. owns all the stock and guarantees the bonds.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)---------------------------------- $1,000,000 ..................
1st M $1,000,000 guar p & In) 1897 5 g .T-D 550,000 June 1 1937

by Consol Trac of N J.........j Int. at N. J.Tltle Gu.& Tr.. Jersey Clty.Trus.
(2) South Orange & Maplewood Traction Co.
This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 

merged In Public Service Ry. Co.) In perpetuity, the rental being $2,000 
on the preferred stock for first year and Increasing $500 yearly until ninth 
year, when $6,000 Is paid, which amount Is to be paid therealter. Rental Is 
guaranteed by Public Service Corporation of New Jersey. V. 77, d . 824.

ORGANIZATION.—Consolidation In July 1901 of South urange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds.

(3) Bergen Turnpike Co.
Leased to Public Service Ry. Co. Jan. 1 1908.
ORGANIZATION.—Originally chartered on Oct 27 1802, with $51,990 

capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 miles, over which an electric road was constructed In 1902. 
Jersey City Hoboken & Paterson (now merged In the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed Its $1,000,000 5% 
bonds, dated 1901, due July 1 1951; Interest J-J: prln. and Int payable at 
New Jersey Title Guarantee <5s Trust Co., Jersey City, Trustee, 
t  (4) Orange & Passaic Valley Ry. Co.

Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 
Interest on the trust certificates Issued In exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Putitle Service Rv Co.

ORGANIZATION.— Incorporated In 1898 as successor of Suburban 
Traction Co., sold In foreclosure July 6 1898.BONDS.— Date. Interest. Outstanding. Maturity.
1st mtge $1,000,000 ...............1 1898 5 J-D $833,000 Dec 11938

IN.J.TIt Guar & Tr. Co. of Jersey City. Trus 
$83,000 of outstanding bonds are owned by Public Service Corporation.
(5) Camden & Suburban Ry. Co. „ ___Was leased on May 1 1904 to Public Service Corporation for 999 years 

rental being (In addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year. $48,000 the fourth year, 
$54,000 the fifth year. $72,000 the sixth year $84,000 the seventh year. 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78. p .  2383. Lease was assigned to Public 
Service Ry. Co. Sept. 24 1907

ORGANIZATION.— Formed In 1896 Controls Camden Horse RR. 
(which Is leased) and West Jersey Traction Co. (stock $60 ,000).

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($25) ................... Q-F See text See text
1st mortgage $3,000,000 gold) 1896 5 J-J $1,940,000 July 1 1946

($1,000).......................... _cj Int. at N.J.Tr.&SafeDep.Co.,Camden .Trus.
Stock.—The stock Is all outstanding; 20% paid In.
Bonds.—Of the 1st mtge. bonds, $ 1,000,000 are reserved to retire stock of 

Camden Horse RR. and $60,000 arc for extensions. V. 94, p. 1185.
EARNINGS.— For cal. year 1911, gross, $1,004,375; net after taxes, 

$312,361; fixed charges and rental, $157,000; surplus, $155,361.
ROAD.— Operates 91.3 miles of track. Connection through to Trenton 

Is made over Riverside Traction. V. 78, p. 1781, 2383; V. 88, p. 1126; 
V. 89, p. 154; V. 94, p. 1117, 1185.

(a) Camden Horse RR. Co.—ORGANIZATION.— Incorp. Mch. 23 1866. Stock, $250,000 ($25). 
Leased to Camden & Suburban Ry. from May 1 1896 for 999 years. Rental,

&c., received, $60,000 per annum, from whichlis'pald 24% on stock. All 
bonds have been canceled.

ROAD.— Has 30.11 miles of track.
(6) Camden Gloucester & Woodbury Railway Co
Leased to Public Service Ry. Co.
ORGANIZATION.— Entire $600,000 stock Is owned by South Jersey 

Gas, Electric & Traction Co. All bonds have been canceled.
ROAD.— Comprises 25 miles of road.
(7) People's Elevating Co.
ORGANIZATION.— Incorporated In New Jersey^May 31 1899. Stock 

Is all owned by Public Service Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($100)................... .............  $250,000 ................ ..
First mortgage, $250,000,1 1899 5 g A-O 175,000 Oct 1 1938

gold ($1,000)----------------o’ jln t. at N.J.TltIeGuar.&Tr.Co.,Jcr.C., Trus.
(8) New Jersey & Hudson River Ry. & Ferry Co.
On Oct. 1 1910 Pub. Serv Corp. acquired $2,444,600 of the $2,500,000 

common stock. V. 91, p. 95. Is leased to Pub. Serv. Ry. for 900 year* 
from May 1 1911 for Interest on bonds and 6% on both com. and pref. stks 

ORGANIZATION.—Incorporated at Trenton, N. J.,on Feb.25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 
perpetual except one for 50 years and one for 99 years. Chiefly private 
right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Dividends
Stock, common, $5,250,000

($100)........................ ..............................................$2,500,000 See text.
Stock, pref., $750,000 6% c u m ------ 6 F-A 750,000 See text.
N J & II RR 4 F Co 1st M,1 1900 4 g M-S 4.011.000 Mch. 1 1950

$5,000,000 g ($1,000)__ c*/lnt. at U. S. Mtge.&Tr.Co., N.Y.. Trustee.
Hud Rlv Trac 1st M, $1,000,-1 1902 5 g M-S 631.000 Mch. 1 1950

000 g ($1,000) __________ Jlnt. at U. S. Mtge. & Tr. Co.. N.Y., Trustee.
Stock.—Pref. stock Is red. at 115 and accr. dlvs.
Bonds.—N. J. & Hud. River Ry. & Ferry Co. bonds can be called on any 

Int. day at 105 and Int. upon six weeks’ notice. V. 80, p. 998. Hud.River 
Trac. bonds are subject to call on any Int. date at 110. $67,000 are owned
by N. J. & II. R. Ry. & Ferry Co.

REPORT.— Included in Public Service Ry.
ROAD.—Owns and operates 31.33 miles of track from Edgewater, N. J. 

(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensaok 
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Hao- 
brouck Heights to Lodi. The cars of this company operate to the business 
centres of Newark, Passaic and Paterson.— V. 82, p. 510, 1323; V. 87, 
p. 1479: V. 88. p. 53, 375; V. 91. p. 95, 946; V. 92, p. 462.

(9) Riverside Traction Co.—Trolley.
Lease.— Company Is leased for 999 years from April 1 1912 to Public Ser

vice Ry. The lease provides for Int. on bonds 5% dlvs. on outstanding 
pref. stock andadlv. on com. amounting to $14,193 the first year, Increasing 
annually until 7th year, when the maximum of $20,169 will have been 
reached. V. 94, p. 699.

ORGANIZATION.— Incorp. In New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. Sec plan, V. 88, p. 1126.

Owns 395 out of 400 shares (par $50) of the capital stock of the Clnna- 
mlnson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies tho 
towns of Beverly, Delanco, Riverside, Riverton and Palmyra, with light. 
Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., which 
supplies light to Bordentown and vicinity.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common, $1,100,000 ($50)............... ................  $747,150 ----------------
Preferred, $400,000 ($50)_________  5% 266,500 ----------------
First M $1,500,000 g ($100,1 1910 5 g J-D 1,368,000 June 131960

$500 & 51,000) call, at 110J Int. at West End Trust Co., Phila., trustee.
Bonds.— Remaining bonds are for extensions and betterments. Subject 

to call, all or any, on any interest day at 110 and int. Interest Is guaran
teed by Public Service Ry. V. 94, p. 280, 352.

ROAD.—Comprises 32.96 miles of track between Trenton and Riverton 
(where connection Is made with Camden & Suburban Ry. tracks). By a 
contract between this company and the Camden & Suburban, the Riverside 
Trac. cars run direct to Philadelphia Ferry at Market and Federal streets. 
Camden. Pres., A. Merritt Taylor; Sec., C. L. Rlhl.— V. 93, p. 408 
V. 94, p. 280. 352, 699. _________

N EW  BEDFORD, MASS.
N E W  B E D F O R D  &  O N S E T  S T R E E T  R Y . — A  t r o l l e y  r o a d .
ORGANIZAlION.— Incorporated In Massachusetts In 1901. This com

pany Is owned In the same Interest as the Union St. Rwy. Co. In June 1906 
Issued $50,000 new stock In exchange for tno $150,000 stock of the Tautonn 
fc Buzzard’s Bay Street Ry., which wa« a reorganization of the Mlddleboro 
Wareham <fc Buzzard’s Bay Street Ry. V. 82, p. 1438.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $550,000 ($100)........................................... $550,000 Deo.’ 12,3%
First mortgage, $500,000.1 1002 5 g J-J 280,000 Jan. 1 1922

gold ($1,000)_______Int. at International Tr. Co., Boston, Trus.
J No sinking fund and not subject to call.

M W & B B first mortgage,/ 1901 4 g A-O 150,000 Oct. 1 1021
$150,000 ($1,000) gold__ dlntercst at Federal Trust Co.. Poston, Trus
Bonds.—The Mlddleboro Wareham & Buzzard’s Bay bonds have no sink, 

fund, but are subject to call before Oct. 1 1921 at 105 and int. Sec V. 73, 
p. 1313. Int. was formerly 5%, but on consol, with New Bedford & Onset 
was reduced to 4% .ROAD.— Owns 44.119 miles of track between Falrliavcn and Onset and 
In Mlddleboro and to Buzzards Bay and to Monument Beach 28 passenger 
cars 4 snow-plows. 4 miscellaneous and 104 electric motors.

EARNINGS.— For 12 mos. ending June 30 1912, gross, $146,513; net, 
$45,935; charges, and taxes, $26,726; dlv., $16,500; surplus, $2,709.

OFFICERS.— Pres. H .Il.C rapo; V.-P., Thos. H. Tripp: Sec., Clarence 
A. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.— V. 82, p. 1438.

UNION STREET RAILWAY.— A trolley road.
ORGANIZATION.— Incorporated In Massachusetts on March 18 1887 

as a consolidation of Acushnet St. Ry. and New Bedford & Falrhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718. 1096.

STOCK AND BONDS— Date. Interest. Outstanding. Last die. Ac
Stock, $1,625,000 (p a r$ 1 0 0 )..___  Q-F $1,625,000 Nov. T2,2%
Consol mtge for $500,000, gf 1894 5 g J-J 500,000 Jan. 2 1914

s f, not subject to call__ c*1 Int. at Old Colony Trust Co., Boston, Trust,Dividends.—In 1896-97, 10%: In 1897-98, 6%; 1898-99 to 1906-07, Inol., 
8% per annum; 1908 to t o il,  lncl., 8% per annum. In 1912, Feb., 2%; 
May, 2%; Aug., 2% ; Nov., 2% .

ROAD.—Operates 63.92 miles (of which 51.09 miles are owned) In New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
220 passenger cars: 14 freight and service oars and 14 snow plows.

E A R N I N G S . — For 12 mos. ending June 30 1912, gross, $910,697; net, 
$390,864; other Income, $1,503; charges and taxes, $113,968; div., $130,
000; surplus, $148,399.

OFFICERS.— Pres., H. II. Crapo; V.-P., Thos. B. Tripp; Sec., C. A. 
Cook; Treas.. E. F. Nicholson; Supt., E. S . Wilde, all of New Bedford — 
V. 70, p. 947, 1050; V. 75, p. 1088; V. 88, p. 946; V. 89, p. 780; V. 91.
P. 465, 519, 718, 1096.

N EW  H AVEN, CONN.
NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines).
The New York New Haven & Hartford’s Interests In trolley lines Is very 

extensive, and control originally was held through three organizations, 
the Connecticut lines having been comprised In the Consolidated Ry. Co., 
now merged In the New Haven, the Massachusetts street ry. properties (ex
cept as noted below) being held by the New Eng. Invest. A Secur. Co. and 
the Rhode Island lines by the Providence Securities Co., which latter has 
since passed to the New England Navigation Co. But, owing to tho 
adverse Court decision noted below, the New Haven company severed 
direct connection with the Massachusetts trolley lines. In a statement 
made to the Massachusetts Legislature In Feb. 1909 (V. 88, p. 506) lt was 
announced that the New England Navigation Co. had acquired by purchase 
the common shares actually Issued of tho New England Investment & 
Security Co. and that the Indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that the latter had sold the shares of the 
New England Investment & Security Co. so acquired to Individuals for cash.
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*n the New Haven annual report for 1908-00 Pres. Mellen stated that the 
stocks and Indebtedness of the Worcester A Webster Street Ry. and of the 
Webster A Dudley Street Tty. had also been disposed of, “ thus closing out 
the last financial Interest of your company In Massachusetts street railways.’

Control o} Trolley Tracks Attacked.—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford HR., In securing 
control of Massachusetts street railways, was transgressing the law (see 
V. 80, p. 1225, 1285), and on June 23 1908 Court Issued Its decree prohibit
ing New Haven road from exercising any ownership over same directly or 
Indirectly after July 1 1909. V. 80, p. 1590. On March 2 1909 full bench 
of Mass. Supreme Court affirmed this desree. V. 88, p. 625. On Jan. 29 1912 
Attorney-Gen. Swift of Mass, reported to the Senate that In his opinion the 
company had compiled with the decree. V. 94, p. 351. On May 22 
1908 the Federal Government began an action against the New York New 
Haven A Hartford, asserting that the acquisition of the trolley lines in the 
various States, as well as the Boston & Maine, was In violation of the Sher
man Anti-Trust Law (V. 86, p. 1285), but In June 1909 Attorney-General 
WIckersham announced the abandonment of the suit. V. 88, p. 1621.

On Dec. 8 1911, however. It being thought that public sentiment was 
favorable to the measure, the New England Investment A Security Co., 
with the approval of the N. Y. N. II. & H. HR., filed a petition asking for 
an Act permitting either (1) the New Haven to purchase outright the 
assets of the Security Co. or (2) the formation of a new company to take 
over the various properties of the New Eng. Inv. A Sec. Co., the New 
Haven to own stock, bonds and other securities Issued by corporation so 
organized, and to guar. dlvs. and liquidation value of such stock and the 
prln. and Int. on such bonds or other obligations. See V. 93, p. 1669, 1788. 
On the same date another petition was filed, signed by the Selectmen of 
various towns In Western Mass., asking for legislation permitting the 
Berkshire St. Ry. to buy or consolidate with the Springfield St.Ry.on 
omdltlon that the two systems be connected. V. 93, p. 1669. The 
former road had previously been purchased in July 1910 by the N. Y. N. H. 
A II. from the New Eng. Invest. A Secur. under an Act of Mass. Legis
lature passed In June 1910. V. 90, p. 1612: V. 91, p. 154. On June 8 
1912 Gov. Foss vetoed a bill Introduced In Mass. Legislature In Jan. 1912 
authorizing the N. Y. N. II. A II. to own all the common stock of a new 
company (Worcester Springfield A Berkshire St. Ry.), which was to take 
over, consolidate and operate all street railways at present controlled by 
New England Invest. & Sec. Co. and Berkshire St. Ry. The House passed 
the measure over the veto, but the Senate failed of the necessary two-thirds 
by vote of 23 to 16. See V. 94, p. 1627, 208, and under New England 
Investment A Security Co. on subsequent page.

The operation of the New Haven’s trolley properties Is now vested In the 
following companies:
Berkshire Street Ry. IN. Y. Westell. & Bost.
Connecticut Company. Rhode Island Co.
New York A Stamford Ry. | Westchester Street Ry.

CONNECTICUT COMPANY.
x'hls Is the company which operates the trolley lines In Connecticut 

controlled by the N. Y. N. H. A H. and which formerly were comprised In 
the Consolidated Railway Co. The latter company, the whole of whose 
$10,000.000 stock was owned by the N. Y. N. II. A H. RR. Co., was on 
May 31 1907 (after It had previously taken over the New Eng. Nav. Co.at a 
valuation of $20,000,000 and Increased Its stock to $30,000,000 for the 
purpose) consolidated with and merged Into the New York New Haven <5t 
Hartford RR. The charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Railway Co.; 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested In the enlarged company

ORGANIZATION.— Incorporated In Connecticut. Stock, $40,000,000 
all owned by N. Y. N. H. A H. Juno 1 1907 began operating the lines com
prising the Consolidated Ry. (merged In 1907 In the N. Y. N. II. A H ) 
Feb. 28 1910 purchased substantially all the various street railway proo- 
ertlcs of the N Y. N. H. A U. v ^

On Mch. 1 1910 all the gas, water and electric-light properties formerly 
operated by the Connecticut Co. were transferred to the Ilousatonlc Bow. 
Co., which company Increased Its stock from $1,000,000 to $3,000,000, to 
pay for the acquisitions. On Jan. 1 1912, however, the Housatonlo Pow. 
Co. was taken over under a sub-lease for 994 years dated Oct. 1 1911, by 
tho United Elec. Lt. A Water Co. V. 94. p. 71; V. 93, p. 1669.Re-financing.— In Sept. 1910 arrangements were made for re-flnanclng 
the Connecticut Co., whereby the N. Y. N. II. A II. will take care of Its 
bonds as they mature, thus ultimately leaving the Connecticut Co. free 
from debt. V. 91, p. 870.

The following companies have been absorbed or are leased or controlled
New England Navigation Co. V. 84, 

p. 1052.
New Haven St. Ry. V. 79, p. 989. 
New Haven A Centrevlllc Street Ry. 

V. 78, p. 989.
New Hav. & W. Haven Horse RR. 
New London Street Ry. V. 79, p.268 
Norwich Street Ry. V. 79. p.268 
People’s Tramway Co.
Putnam A Thompson Street Ry. 
Stafford Springs Street Ry.
Stamford Street Ry.
Suffleld Street Ry. V. 80, p. 1914. 
Torrlng. A Win. St. Ry. V.85,p.l463 
Village Water Co. V. 80, p. 1914. 
Wallingford Tramway Co. 
Waterbary A Pomperaug Val. St.Ry. 
West Shore Ry. Co. V. 78, p. 989. 
WUllinantlc Trac. Co. V. 81, p. 1176 
Winchester Ave. Ry. V. 78, p. 989 

The N. Y. N. H. A II. RR. offered to exchange $100 of Its stock for $200 
of certain Issues of the Consol. Ry. Co.’s debentures. See V. 82, p. 803, and 
V. 83, p. 1037. $17,347,000 of debentures have been so exchanged for
$8,673,500 N. Y. N. H. & H. RR. stock. Sec V. 84, p. 1114. The follow
ing shows the details for each Issue of debentures: •

Debentures of The Consolidated Railway Company.Ex. for Stic, or Still Out Issued. Pur.&Cancel. Excha'ble. 
$5,000,000 $745,000 a$4,255.00^
4.000. 000 1,691,000 a2,309,000

•3,500,000 2,160,000 al. 340,000
•10,000,000 7,989,000 a2.011.000

5.000. 000 5,000,000 ..................

Branford Lighting & Water Co.
81, p. 155, 210.

Connecticut Railway & Lighting Co. 
V. 83. p. 1524.

Danielson A Norwich Street Ry. V. 79. p. 268.
E. Hartford A Glastonbury St. Ry. 
Fair Hav.A Westv RR V 78.p.989. 
Farmington Street Ry. V. 69, p.

283; V. 89, p. 593, 1542. 
Greenwich Tram. Co. V. *0, p. 118. 
Hart.Man. ARockv.T.Co. V.82,p.280. 
Hartford & Middletown Street Ry. 
Hartford Street Ry.
Meriden Electric Ry. V. 79, p. 268. 
Meriden Horse RR. V. 79, p.268. 
Meriden Southington A Compouncc 

Tramway Co. V. 83, p. 1524. 
Middletown Street Ry. V. 79. p.268. 
Montvlllc Street Ry. V. 79, p. 268.

Issue— Authorized.
July 1 ’04. 50-yr., 4g J-J $5,000,000 
Jan. 2 ’05. 50-yr., 4g J-J 4,000,000 
Aprlll ’05, 50-yr., 4g A-O 3,500,000 
Jan. 1 ’06, 50-yr., 4g J-J 10,000,000 
Moh.l ’07, 10-yr ,5%,con 15,000,000

Total exchangeable..$37,500,000 $27,500,000 $17,585,000 $9,915,000 
b Feb. 1 1905, 25-yr., 3,

3 yi and 4 g F-A......  1,000.000 1,000,000 28,000 972,000
Total Of all................$38,500,000 $28,500,000 $17,613,000 $10,887,000
* Guaranteed, principal and Interest, by N. Y. N. II. & II. RR. 
a These amounts cannot be increased, as remainder of Issues has been 

canceled, b Not exchangeable for stock.
The debentures are In coupon form of $1,000 each and fully registered 

debentures of $10,000 each, which are non-interchangcable. Interest may 
be collected In New York City and Boston.

BONDS— Date. Interest. Outstandiny. Maturity.
N H & Centerville first mtgcl 1893 5 g M-S $283,000 Sept. 1 1933

gold, assumed by F II & Wf New Haven Street RR.— , _
First mtgc gold, $600,0001 1893 5 g M-S 600,000 Sept, 1 1913

($500 and $1 ,0 0 0 ) ----- e*JInt. at Amer. Tr. Co., Boston. T r.,or N .Y.
Consol, mortgage $250,000 g/ 1894 5 J-D 250,000 June 1 1014

($1,000) not subj to call.-c\Int. at American Tr. Co., Boston. Trustee. 
Hartford St. Ry, now 1st rotgi 1900 4 g M-S 2.500,000 Sept l 1930

$3,000,000 ($1 000) g__ c*)Conn. Tr. A Safe Dep, Co., Hartford Trus
J tee. Interest at New York or Boston. 

Hartford St Ry deben "M ’’ . . -  1900 4 J-J 15 165.000 Jan. 1 1930
Wore & Conn East 1st M s f gf 1002 4 }^ g J -J  1,092.000 Jan. 11943

$3,100,000 ($1,000)____c*l Interest at New York Trust Co., Trustee.
Hart Man & Rock first mtge) 1894 5 A-O $200,000 Oct. 1 1924

$300 000 ($1,000) g o ld . . . . ]
Meriden Horse Railroad con-f 1894 5 g J-J 415,000 Jan. 1 1924

sol. mort., gold, $500,000..(Interest at Girard Trust Co. of Philadelphia. 
_ (State Treasurer of Connecticut, Trustee.

Mer South & Comp 1st M g.) 1898 5 g J-J 175.000 July 1 1928
$200,000 ($1,000) c*. call-) Optional at 110 and Interest,
able at 110 since 1903------- J Interest at Trust Co. of America, New York,

BONDS— Date. Interest. Outstandiny. Maturity.
New London Street Ry first/ 1893 5 g A-O $150,000 Oct.2 1923

mtge, $150,000, gold_____(Interest at American Trust Co., Boston.
Torr & Win first mortgage,/ 1897 5 g J-D 150,000 Dec. 1 1917

$150,000, gold_________ c*)Int. at Hurlburt Nat. Bank, Wlnsted, Conn.
Norwich Street Ry first mtge/ 1893 5 g A-O 350,000 Oct. 2 1923

$350,000 ($1,000), gold__ (Interest at American Trust Co., Boston.
Montvllle Street Ry first mtge) 1900 5 g M-N 250,000 May 1 192&

$350,000 ($1,000), gold (interest at American Trust Co., Boston,
(cannot be called)...........c* J

Greenwich Tramway first) 1901 5 g J-J 320,000 July 11931
gage, $400,000 ($1,000), (interest at New York Trust Co., New York.
gold----------------------------- c*J State Treasurer of Connecticut, Trustee.

Mldd Horse RR 1st g ($500).. 1894 5 J-D 150,000 Dec. 1 1914
Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916
Staff id Spiirurs St Rv 1st d g ___  5 J-J 400,000 July 1 1956
ConnConote(ownedbyNYNH&II) _______  200,000 ................. ..

—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the Statement that If a mortgage 
*a niade on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
In the security of such mortgage. The debentures due in 1930 bear 3 %  
Interest from Feb. 1 1905 for first 5 years, 3 M % for next 5 years, and 4 % for 
following 15 years, and were Issued to pay for acquiring the Berkshire Street 
Hy. (V. 80, p. 471) .which company was subsequently acquired by the New 
England Investment & Security Co., then In turn re-acqulred by the N. Y. 
N . H. & H. The $3,500,000 debentures due April 1 1955 were Issued to ao- 
qulre the Hartford Street Ry. The $10,000,000 debentures of Jan. 190& 
were Issued to the N. Y. N. H. & Hartford for advances.

1 he Winchester Avenue bonds are Joint obligations of the Winchester 
Avenue RR. Co. and the New Haven A West Haven, and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
A Connecticut Eastern bonds, no more will be Issued. A sinking fund on 
these bonds commenced In 1908 of not to exceed 1% of bonds outstanding. 
Bonds can not be called, but may be bought on a 3 % %  basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. Of the Montvllle Street 
Ry. 1st mtge gold bonds the balance unissued can only be Issued for 66% of 
actual certified cost of Improvements or additions to property. Or glnal 

Montv,llc Street Ry. provided that bonds might be called in 1905 at 105, but through a supplemental mortgage this redemption clause 
waa « tPItwxJ6” * so ,,on< ŝ are not now subject to call.

— 9 f  Connecticut Co. for year ending Juno 30 1912, gross 
58,030,621; net, after taxes, $2,469,074; other income, $62,541; interest 
rentals, &c., $1,012,539; surplus, $1,519,076.

ROAD.—Connecticut Co-operates 758.492 milcsof line (of which471.667 
miles are owned and 286.825 miles leased), serving the following cities and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown. Stamford. South 
Norwalk, Rockville, Derby, Shelton, Ansonla.and the towns of East Haven, 
Branford, North Haven, Wallingford, Hamden, Orange. Southington. 
Plalnvllle, Farmington, Putnam. Thompson, KUllngly, Plainfield, Water
ford, Montvllle, Norwich, Lisbon, Windham, Sprague, Griswold, Portland, 
Middlcfleld, Cromwell, Rocky Hill, Wethersfield, West Hartford, Bloom
field, Windsor, Windsor Locks, Coventry, Stafford, East Hartford, East 
Windsor, South Windsor, Manchester, Vernon, Enfield, Glastonbury 
Suffleld, Greenwich, Stratford, Milford, Huntington, Fairfield, Westport’, 
Norwalk, Darien, Naugatuck, Watertown, Mlddlebury, Thomaston, Tor- 
rlngton, Winchester. Beacon Falls, Seymour, Cheshire, Newington and 
Berlin, Connecticut. Cars operated June 30 1912, 1,708 passenger and 345 
freight, &c., cars; total, 2,053. Standard gauge.

OFFICERS.— Pres.. C. S. Mellen; V.-Ps., Lucius S. Storrs, H. M. 
Kochersperger; E. H. McHenry; Sec., A. E. Clark; Asst. Sec., C. II. Hemp
stead; Treas.. A. S. May; Asst. Treas., T. F. Paradise; Aud., C. L. Camp
bell; Gen. Mgr., J. K.*Punderford, all of New Haven.— V. 84, p. 102, 507, 
995, 1052, 1113, 1242, 1367, 1425; V. 86. p. 1285, 1467; V. 87, p. 873; 
V. 91. p. 870. ’

(1) Connecticut Railway & Lighting Co.
Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 

Co., which latter has since been merged In the N. Y. N. H. A H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and Increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental received under the lease 
serves to provide a fund which, It Is announced. Is sufficient to pay 4 % per 
annum on both com. and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur
ing the term of the lease. Instead of 5%. V. 84, p. 507. Pref. stock was 
Issued In satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 1 1906. Dividends since on pref. stock have been 1 % each quarter, 

ORGANIZATION.— United Gas Improvement Co. of Philadelphia holds 
controlling Interest. Originally chartered In Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting A Power Co., for the purpose of uniting various street 
railway and light aud power properties In Connecticut. Name changed as 
at present on Jan. 10 1901. V. 71, p. 1269; V. 72. p. 44. It Is a consolida
tion of the following companies, whose franchises are said to be perpetual:
Bridgeport Traction Co 
Central Ry. A El. Co. of New Brit. 
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas A Electric Ltg. Co. 
Milford Street Railway Co.
Naugatuck Electric Light Co. 
Naugatuck Valley Electrlo Ry. Co. 
Norwalk Gas Light Co )

STOCK AND BONDS.— Date.
Common stock ($100)---------- --------
Pref 5 % cum after Jan 1 19041

($100) (reduced to 4 % u n -1 ____
der lease to New Hav. Co.)J 

1st A ref $15,000,000 gold) 1901

Norwalk A So. Norwalk El. Light Co. 
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southlngt’n A Plantsvllle Tramway. 
Thomaston A Watertown Elec.Ry .Co 
Waterbury Traction Co.
Westport A Saugatuck Street Ry.Co.

Interest. Outstandiny.
$8,977,200

Maturity. 
See text

Q-F 15 8.142,900 Novl912,l %
_ 4H ffJ -J  12,551,000 Jan 11951

($1,000) sinking fund__ c*/Int. at Trust Co. of Amer.. N. Y ., Trustee.
Bridgeport Traction mort-f 1893 5 g J-J 706,000 July 1 192$

gagc,$2,000.000g($l ,000)c*(Trustee, Fidelity Tr. Co., Newark. N. J 
(Interest at Redmond A Co., New York. 

Connecticut Lighting A Power 1899 5 J-J 209.000 Jan 1 1939Ronds.—Of the 1st A ref. mtge. bonds, 5915,000 reserved to retire the 
prior bonds. The remaining $1,534,000 was reserved for extensions or 
betterments, but under lease to the New Haven road cannot be Issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79, p. 2745; also V. 85, p. 921.

Bonds were formerly not subject to call, but on June 23 1904 a supple
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and Interest, and establishing a sinking fund of of 1 % per an
num on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear Interest. Bondholders assenting to the supplemental 
mortgage had their Interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex-
§lred Oct. 1 1904 and was accepted by $10,782,000 of outstanding bonds, ee V. 83. p. 969.

ROAD.—Owns 166.292 miles main, 65.112 mllessecond and 8.242 miles 
side tracks; total. 239.646 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonla, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford- also lines in 
Naugatuck. Waterbury, Ac. System connects with the Fair Haven A 
Westvllle RR. Into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart
ford. Gauge. 4 feet Inches. 35 to 95-lb. rails.

EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Carbarns. 20; also 4 complete electric light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury.

REPORT.— For year ending June 30 1912, rental, $1,342,741; dividend 
fund. $18,484; gross Income, $1,361,225; Interest, $610,545: expenses.
Jl-Sl-F__sinking rund, $62,755; dividends. $684,804; surplus, $1,576.

OFFICERS.—Pres.. A. M. Young: V.-Ps., R. A. C. Smith and Walton 
Clark; Sec., W. F. Douthlrt; Treas., Lewis Lillie. Main office. New 
Haven. Conn.— V. 84. p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86. p. 228.

(2) West Shore Railway.
ORGANIZATION.—Organized Dec. 15 1893. Leased on Dec. 14 1895 

to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% dlv. on stock. 
Lease assumed by Consolidated R y., which latter has since been merged 
Into N. Y. N. H. A H. Road Is operated by Connecticut Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 ($25).......................  .......... $80,000 See text
First mortgage $30,000 gold! 1894 5 J-J 30,000 July 1 1914

subject to call----------------- /Int. at Merchants’ Nat. Bank, New Haven-
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ROAD.—Operates 7.42 miles of track. Standard gaugo.
RHODE ISLAND CO.
The New England Navigation Co., as successor to the Providence Se

curities Co., owns all the stock of the Rhode Island Co.
ORGANIZATION.—Created In 1002 by Special Act of the Rhode Island 

Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Oo. and the Rhode Island Suburban Railway Co—see terms under United 
Traction A Electric, below. The Rhode Island Co. has no bonds In 
June 1007 purchased the Providence & BurrlllvlIIc Street Ry., the Colum
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368.

In June 1011 leased the Providence & Danielson Ry., the Seavlew RR, 
and -Narragansett Pier RR.—see terms under separate companies below. 
V. 02, p. 1566.

Franchise.—On May 27 1012 entered Into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1012 
under regulations as to operations, equlp’t, &c., principally mentioned In 
V. 05, p. 610.

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature In Feb. 1900 It appears that the Rhode Island Co. also has 
an Interest "In the earnings and Indebtedness of the Inter-State Consoli
dated Street Ry.”  V. 88, p. 506. Statement of this latter company will 
be found under North Attleborough.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock par S100................................. .............  $9,685,500 1010-11,6%
N otes................................................... - ........... 1,775,000 __________

The $1,775,000 notes were out June30;i912 and were all held by N .Y . 
N. H. & H.

ROAD.—The Rhode Island Co. operates 347.02 miles of line, of which 
38.67 miles are owned and 308.35 miles are leased. It serves the cities of 
Providence, Pawtucket, Central Falls, Woonsocket and Cranston In Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi
dence, East Providence, Johnston, Smlthfleld, North Smlthfleld, Burrlll- 
Vllle, Cumberland, Lincoln. Barrington, Coventry, Scltuato, Warren, 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. Its equipment consists of 907 passenger cars, 48 freight 
cars and 81 miscellaneous cars: total, 1,036.

EARNINGS.—For year end. Juno 30 1012, gross, $5,045,006: net, after 
taxes, $1,467,669; other Income, $94,933; total incomo, $1,562,602; int., 
rentals, &c., $1,175,003; surplus, $387,590.—V. 80, p. 43; V. 90, p. 690, 
1677; V. 92, p. 1566; V. 95, p. 619.

(a) United Traction & Electric.
ORGANIZATION.— United Traction A Electric Company, chartered In 

New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provi
dence.The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 900 years from July 1 1002 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on Its stock.

STOCK AND BONDS.— Date. Interest. Outst'd'o. Dip..Mat..Ac.
S tock ................................................... 5 Q-J $8,000,000 Jan’13 1H %
United Tr & El Co, Prov &1 1893 5 gM-S 8,804,000 Mch 1 1933

Paw Issue, 1st (coll) mtgeilnterest at Central Trust Co.. N. Y., Trustee. 
($1,000) gold.......................J
Dividends.—Company started paying dividends with 1% In 1897. In 

1898 3% was paid; In 1809, .1*4% ; In 1900, 4% ; In 1901,4%; In 1902, i f i  %; 
1903 to 1912, incl., 5% per ann.; In 1913, Jan., 1 \ i% .

SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union Hit. of Providence, all of the $500,000 capital stock of the Paw 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union HR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, belhg all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. Is leased to the Union Railroad Co. for 50 years for 6% 
on Its capital stock.

TREASURY SECURITIES.—The United Traction & Electric Co. has 
In Its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.— V. 87, p. 1012; V. 89, p. 105.

(b) Rhode Island Suburban Rail way.—A trolley road.
ORGANIZATION.—Chartered June 2 1899 by the Legislature of the

State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads In any part of the State, except Newport County. By the 
terms of Its charter It Is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall In any territory where It Is authorized to do business Leased to 
Rhode Island Co. June 30 1904

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 .........................- ............... .. $5,000,000 ...................

f 1900 4 g J-J 4,682,000 Jan. 1 1950
lstmtg g.($l ,000) guar. p .& !.( Union Trust Co., Providence, Trustee. 

$5,000,000 g o ld ...........c*l Int. at office of the Ry. Co., Providence.
The United Traction & Electric Co. owns the entire capital stock and 

guarantees the bonds, principal and Interest.
Bonds.—There are reserved In the hands of the trustee $318,000 to take 

up and retire $247,200 5 %  gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former Issue being guar
anteed, principal and Interest, by the United Traction & Electric Company 
which guarantees the payment of the Interest on the Cumberland bonds.

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co.

ROAD.—Consists of 71 miles of track.
(c) Providence & Danielson Railway Co.—A trolley road.
On June 30 1912 New England Nav. Co. owned $913,200 stock and the 

entire $600,000 1st 5s. Sec New Haven report, V. 95, p. 963.
Lease.— Is leased to Rhode Island Co. for 099 yrs. from June 30 1911; 

lessee to Day 1% on stock, Int.. taxes and all charges. V. 02, p. 1501.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100).............................................$1,000,000 ...................
1st M $600,000 g ($1.000).\ 1901 5 g M-N 600,000 May 1 1931

No s Land not callable___ Jlnt. at Industrial Tr. Co., Providence, Trus.
ROAD.—Operates from Providence, R. I., to Danielson, Conn., 26.09 

miles; 60-lb. T-ralls; standard gauge; 17 passenger cars, 27 freight cars. 3 
express cars and 2 snow plows.— V. 90, p. 447; V. 02, p. 726, 1501.

(d) Seaview Railroad. , „  _ , „ . . .  . . . .  .On June 30 1912 New Eng. Nav. Co. owned 0,500 shares of stock and
entire $600,000 1st 5s.

Lease.—On June 30 1011 was leased to Rhode Island Co. for Int. on bonds 
and dividends on stock of 1% In 1912 and 1913; 2% In 1014, 1915 and 
1916; 3% In 1917, 1918 and 1019; 4% In 1920 and 1921 and 5% yearly 
thereafter. V. 92, p. 1501. _

ORGANIZATION.—Incorporated In Rhode Island on July 28 1887.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

S tock ______________________ _____  _________  $700,000 ----------------
First mortgage $1,000,0001 1898 5 J-J 600,000 July 1 1948

gold ($1,000) ____ ______ /Equitable Trust Co.. New York. Trustee.
ROAD.—Operates 19.1 miles of road between East Greenwich and Wake

field. It Is stated an exten. will be built to Westerly.— V. 92, p. 726, 1501
(e) Narragansett Pier RR.
ORGANIZATION.— Is leased to Rhode Island Co. for 99 yrs. from Juno 

1911; lessee to pay Int. on bonds and 4% on stock. Stock. $133,800. IstM 
4s, $70,000, due Aug. 1 1916; Int. F.-A. at Rhode Island Hosp. Tr. Co.. 
Prov.. trustee. Extends from Narragansett Pier to Kingston, 8K miles. 
Is now operated by steam, but will be electrified and operated In connection 
with Seavlew RR. ■ ■ •

BERKSHIRE STREET RAILWAY.
In June 1910 a law was enacted In Mass, allowing N. Y . N. II. & IT. to 

-purchase control of this road on certain conditions—seo V. 90, p. 1613.

On Juno 30 1912 N. Y . N. II. & II. owned all thestock, the entiro ($200,
000) issuo of debentures and tho $2,040,000 notes.

ORGANIZATION.— Inoorp. In Mass, on June 20 1901. Franchise per
petual. In 1906 absorbed the Iloosao Valley St. Ry. through exchange of 
stock. In May 1910 took over tho Pittsfield Elec. St. Ry., Issuing $300,000 
stock In exchange for stock of that company. V. 90, p. 1295.

In Jan. 1912 Alass. RR. Comm, authorized an Issue of $2,120,000 addi
tional stock, which Is Included In amount outstanding below. V. 94, 
p. 205; V. 03, p. 870.

On June 12 1912 Senate sustained Gov. Foss’s veto (House having passed 
the bill over veto) of the bill permitting the Berkshire St. Ry. to buy or 
consolidate with Springfield St. Ry. (see under New Eng. Inv. & Sec. Co. 
below).

In April 1912 Mass. RR. Commission approved the 99-ycar lease of tne 
Vermont Co. to the Berkshire St. Ry.

In Oct. 1912 the RIt. Comm, authorized an Issuo of $330,000 additional 
stock to build tho State lino extension. V. 95, p. 1039. None of tho new 
stock is included in tho amount in tho table.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $4,068,100 ($100)__________  _______  $4,068,100 ............... ..
First mortgage $800,000 gold! 1902 5 g J-D 800,000 Juno 1 1923

($1,000)----------------------c*JGIrard Trust Co., Philadelphia, Trustee.
Berkshire Street Ry deb_____ 1905 5 g M-S 200,000 Mch I 1925
Hoosao Valley first mort-1 1807 5 J-J 100,000 July I 1917

g age____________________ Jlnt. at New Eng. Tr. Co., Boston, Trustee.
Hoosac Valley ref mtge $400,-1 1904 4 g M-S 300,000 Sept 1 1924

000 gold (SI,000)________ Jlnt. at Berkshire L. & Tr. Co., PIttsf., Trus.
PIttsf Elec St Ry 1st mtgel 1904 4 g J-J 300,000 July 1 1923

gold $300,000 ($1,000) --c*J Int. at Berkshire L. & Tr. Co., PIttsf., Mass.
Notes payable Aug 31 1911— ____ _______  1,615,000 __________

Bonds.—The Berkshire St. Ry. 1st M. are not subj. to call. Int. payable 
and bonds may be registered at office of N. W. Harris & Co., Boston. 
The Berkshire St. Ry. deb. are guar, by Consolidated Ry. Co.

EARNINGS.— For year end. Juno 30 1912, gross receipts, $887,783; 
net, after taxes, $204,735; int., rentals, Ac., $164,986; surplus, $39,749.

ROAD.— Owns and operates 111.88 miles of line serving the city of Pitts
field and the towns of Wllllamstown, North Adams, Clarksburg, Adams, 
Cheshire. Lanesboro, Dalton. Lenox, Hinsdale. Lee, Stockbrldgo, Great 
Barrington, Egremont and Sheffield, Mass. An extension from Leo to 
Huntington, 35 miles, is under construction. 130 pass, and 33 other cars. 
— V. 92, p. 055; V. 93, p. 870; V. 94, p. 1117, 205; V. 05, p. 967, 1039.

(1) Vermont Company.—  „
Lease.— Is leased to the Berkshire St. Ry. for 09 years from Feb. 1 1912. 

Owns and operates‘20.85 miles of line (serving Bennington and Pownal), 
being that part of the former Bennington & North Adams St. Ry. lying 
within the State of Vermont. Also owns the stock of the Hooslck Falls Ry. 
On June 30 1912 tho N. Y. N. II. & II. owned 6,500 shares of stock, $846,
000 temporary 1st M. bonds and $59,500 notes.

(a) Hoosick Falls Ry.
Incorp. In 1910 to acquire that portion of the former Bennington & North 

Adams St. Ry. lying in New York State. All the stock Is owned by Ver
mont Co. Owns and operates 7.10 miles of line serving the towns of Wal- 
loomsac, North Hooslck and Hooslck Falls, N. Y.

NEW YORK & STAMFORD RAILWAY CO.
On June 30 1912 N. Y. N. H. & H. owned entiro capital stock, $27,000 

1st & ref. mtge. bonds and tho $572,906 notes.
ORGANIZATION.—Chartered In New York on Aug. 3 1901 as a con

solidation of Port Chester St. Ry. and Larchmont Horse Ry.
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Stock $500,000--------- -----------  -------------- ------  $500,000 InlOlO-ll 3
First mtge, $450,000 ($1,C0))1 1901 5 g A-O 426,000 Oct 11931

gold __________________c* (Int. at New York Trust Co., N. Y., Trustee.
First & ref mtge $2,000,0001 1908 4% 274,000 Nov 1958

gold------------------ ------------- /Guar., p. A I., by N. Y. N. H. *  Hartford.
N. Y . A Stamford Ry. notes.. ....... ...........- 412.006 __________

EARNINGS.— For year end. Juno 30 1912, gross, $356,405; not after 
taxes, $84,934; hit., rentals, Ac., $78,929; surplus, $6,005.

ROAD.—Operates 34.19 miles of line (of which 22.14 miles arc owned 
and 12.05 leased), serving cities of Stamford, Conn., and New Rochelle, 
N. Y., and towns of Greenwich, Conn., and Rye, Port Chester, Harrison 
and Alamaroneck, N. Y. 79 pass, cars and 0 other cars.

WESTCHESTER STREET RR.ORGANIZATION.— Incorporated In New York on Dec. 1 1909 with 
$1,000,000 capital stock, as successor to the Tarrytown White Plains A 
Alamaroneck Ry. sold at foreclosure (V. 89, p. 1282) in three sections, two 
of which form the road of this company. V. 89, p. 1484. To June 30 1912 
the New Haven had advanced $915,675 to the company and on that date 
held $160,771 Westchester St. RR. notes. On April 24 1012 Pub. Serv. 
Comm. auth. the Issue of $434,000 stock and also auth. the N. Y. N. II. & 
II. to acquire said stock. On June 13 1912 P. S. Comm. auth. company to 
Issue $386,000 1st 5s (AI. & N.), due May 1 1942 (authorized $2,000,000), 
denom. 51,000. V .94 ,p . 1765. In Oct. i 912 tho Court of Appeals affirmed
an order of tho Appellato Division, 3d Dept., awarding a mandamus 
and Injunction restraining tho company from charging more than a 5-cent 
faro between Mamaroneck and White Plains. Seo also V. 93, p. 1536; 
V. 94, p. 1121. Standard gauge, 70-lb. and 107-lb. rails. Earnings for 
12 mos. end. Juno 30 1912, gross, $240,815; not after taxes, def. $7,056; 
int., rentals, See., $7,483; deficit, $14,540.

ROAD.—Operates 28.60 miles of line (22.63 m. owned, 5.97 m. leased) 
serving city of Alt. Vernon and towns of Tarrytown, Elmsford, Grecnburg. 
White Plains, Harrison, Scarsdale. Eastchestcr and Alamaroneck, N. Y.— 
V. 90, p. 504; V. 93. p. 1536; V. 04, p. 1121, 1765.

NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On Juno 30 1012 tho N. Y. N. II. A II. owned $4,024,800 of stock, $800,000 
1st M . bonds and $5,008,000 notes.

ORGANlZATlON.— Incorporated on Alarch 20 1872 and In 1875 went 
into the hands of a receiver, where It continued until Dee, 1003, when new 
interests succeeded to control. See V. 78. p. 343. The franchise to operate 
In New York City was signed by Mayor McClellan on Aug. 2 1904. V. 79,
S 628 In Dec. 1909 Public Service Comm granted permission to consoll- 

ate with the New York A Port Chester RR. and to abandon such portion* 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 
the New York A Port Chester RR. was consolidated with the New York 
Westchester & Boston Ry. V. 90, P- 237.

On Nov. 20 1908 the Board of Estimate granted application of 
company to change its routo in order to connect with the Now Haven 
road and to operato its lino by overhead trolley. Linos from Now York 
to New Rochelle and from M t. Vernon to White l lains wero put In opera
tion on May 29 and July 1 1912, respoctivoly. V. 04, p. 1508, 1627; V. 95,
P' Proposed Traffic Agreements with Interborough.— See V. 91, p. 1630.

On July 27 1911 Pub. Serv. Comm., 2d DIst., auth. $20,100,000 1st M . 
bonds (total auth. issuo $6 0 ,0 0 0 ,0 0 0 ), of which $17,200,000 were issued 
forthwith. V. 93, p. 280. $2 ,0 0 0 ,0 0 0  additional bonds wero issued in
Oct. 1912 to provide funds for about 30% of total construction of West
Chester Northern RR., which Is to run from White Plains to Danbury. 
V. 95, p. 1208. , . „  t . . .In Dec. 1912 tho N. Y . West. & Bost. and tho Westchester Northern 
jointly petitioned tho P. S. Comm, to consolidate under tho namo of the 
former. V. 95, p. 1746.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $5,000,000 ($100)...................- ..................$4,945,250 ............. ........
First mtge $60,000,000 goldl 1911 4 M J-J 19,200,000 July 1 1946

Ser 1 (see text)...................../Int. on $ bds. In N. Y.; on £ bds. in London.
Notes (all owned by N. Y . N. H. & H .)-----------------  5,708,000 ---------------

Bonds— Remaining bonds are reserved for construction, betterments and 
improvements. Par, c* $1,000, or £200 and £100: r* $1,000 and multiples. 
Bonds of £200 or multiples conv. into $ coupon bonds at $4 85 per £, with 
adjustment of Int. at current exchange rates. Any scries or not less than 
$5,000,000 of one or more series red. on any Int. date at 110. Guaranty 
Trust Co., N. Y., trustee. Bonds arc unconditionally guar., p. & i „  by 
endorsement by N. Y. N. II. & Hartford RR. Sec V. 93, p. 346. Bonds 
are listed on N. Y. Stock Exchange. V. 94, p. 708.

ROAD.— Operates a line extending from the Harlem River about Willis 
Ave., N. Y. City, to Alt. Vernon (4 tracks); thence (a) north through 
Scarsdale to White Plains (2 tracks) and (b) cast through Pelham to New 
Rochelle (2 tracks). From the Harlem River to about 174th St. the rail
road operates under contract (granting perpetual rights—V. 03, p. 731) 
over the Harlem River & Port Chester RR. (owned by the N. Y. N. II. & 
Hartford RR. Co.). Further extension from New Rochelle through 
Larchmont, Alamaroneck and Ityc to Port Chester Is to be constructed.
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Outstanding.
$100,000

Stock Die.

4 ,000.000
13,709,000

Jan '1 3 ,2  % 
1924

Operated by electricity and has fcnced-In private right of way with no grade 
crossings. 90-lb. rail. For description o 1 road see V. 93, p. 340; V. 79, 
p. 501.

OFFICERS.— Pres., Leverctt S. Miller, N. Y.; V.-P., Thomas D. Rhodes; 
Trcas., Augustus S. May; Sec., Arthur E. Clark.— V. 87, p. 415, 480, 936, 
1421; V. 88, p. 507, 1128; V. 89, p. 1597; V. 90. p. 237, 914: V. 91, p. 337, 
1101, 1030; V. 93, p. 280, 340, 731; V. 94, p. 099, 708, 1508, 1027; V. 95, 
p. 48, 298, 1040, 1208, 1740. _____

N E W  E N G L A N D  I N V E S T M E N T  &  S E C U R I T Y  C O
ORGANIZATION.— Is a voluntary association and was organized on 

June 25 1906 to take over the street railway properties In Massachusetts 
ormerljr controlled by The Consolidated Railway Co. V. 83, p. 492.

New Haven Road Divests Itself of Control.— In Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 500) that It 
had disposed of all of Its Interest In the common shares of the N. E. Inv. 
& Sec. Co. for cash to Individuals and that It no longer had any Interest In 
the same, direct or Indirect, see remarks concerning the matter under 
N. Y, N. II. & II. on a preceding page am' ~
Pres. Mellen of the N. Y. N. H. & M. wre____ __ ______ ____
RR. Comm., “ this company Is no longer directly or Indirectly concerned 
In the control of any street railways In Massachusetts,”  thus complying 
with the Court decree that It must divest Itself of all Its holdings In street 
railways In Massachusetts by July 1 1909. See V 89, p. 103.

On July I 1910 Mass. RR. Comm., having auth. the N. Y. N. II. & II 
to purchase control of the Berkshire Street Ry., the N. E. Inv. & Sec. Co.’s 
Interest In the same was transferred to that co. V. 90, p. 1612. V. 91,p. 157.

The company on Dec. 8 1911, with the approval of the N. Y. N. II. & II., 
filed a petition asking for an Act that will authorize the New Haven road 
either to purchase outright the securities of the Security Co., or to own con
trol and guar, securities of a merger company to be organized to take over 
the various properties. On June 8 1912 Gov. Foss vetoed a bill (see V. 94, 
p. 207) authorizing trustees of the New England Invest. & Secur. Co. to 
form a new corporation—Worcester Springfield & Berkshire St. Ry. Co.— 
to take over, consolidate and operate all street railways controlled by New 
England Invest. & Secur. Co. (Incl. those controlled by Springfield Ry. and 
Woro. Rys. & Invest. Co.) and Berkshire St. Ry. The House passed the 
bill over the Governor’s veto, but the Senate sustained the veto by vote 
■of 23 to 16. V. 94. p. 1027. See under N. Y. N. II. & II. on preceding 
page. V. 93, p. 1009, 1788; V. 94, p. 207.

SECURITIES OWNED.—The following Is a list of stocks held by the 
New England Inv. & Security Co. (see V. 83, p. 1100).Milford Attleboro & Woonsocket St. Ry.— $315,000 capital stock. 

Worcester Rys. <& Investment Co.—87,113 shares of stock out of a total 
of 95,329 shares. ,Springfield Railway Cos.—07,802 shares (entire Issue) of common stock. 
(Springfield Ry. Cos. owns 33,684 out of a total of 37,081 shares of Spring
field Street Ry.)Springfield Street Ry.— $332,600 capital stock 

STOCK AND BONDS— Date. Interest.
Common. $10,000,000 ......................................._
Pref., 4 % . $10.000,000($100)1

See text. J ------ 4 J-J
Funding gold notes_________  1909 _______

Stock.— Dividends of 4 % per annum on the pref. stock are cumulative 
and arc guaranteed by the Consolidated Ry. Co. (now merged In the New 
York New Haven & Hartford R R .), and also $105 per snare In case of 
liquidation. V. 83, p. 492. See form of guaranty In V. 83, 1102. This 
stock may be called as an entirety at any time at 105 and accumulated 
dividends. Supreme Court of Errors In Connecticut sustained validity of 
guar. V 88, p. 1002,

Notes.— N. Y. N. II. & H. guar. p. & 1. $3,400,000 of the notes,also the 
payment of an additional $12,850,000 and lnt. of funding notes when re
quested to do so by John L. Dillard, as per contract, V. 91, p. 940.

OFFICERS.— Pres.. J. T. Harmer. Massachusetts Mutual Bldg., Spring
field, Mass.: Sec., F. P. McIntyre; Treas., Lcverett Candeo.— V. 90, p. 
503; V. 91. p. 157, 946; V. 03. p. 1009, 1788; V. 04. p. 207, 1027.

(1) Springfield Railway Cos.— A holding company.
ORGANIZATION.— Formed In March 1905 to hold a majority of the 

stock of the Springfield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363.

STOCK AND BONDS—  Date. Interest. Outstanding. Last Die.
Common.....................................All owned by New Eng. Inv & Sec. Co.
Pref. 4 % . cum., guar. ($100)........... 4 J-J $3,387,900 Jan’13 2%

Stock.—The pref. stock Is redeemable at 105 and accr. dlvs. These dlvs. 
are guar, by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry., as well 
as their payment at 105 In case of liquidation or call. See V.80,p .1363, 1914. 

(a) Springfield Street Ry.—A trolley road
ORGANIZATION.— Incorp. March 5 1868. Mass. RR. Comm. In Moh. 

1907 approved the Issue of $300,000 additional stock at 170. Purchase of 
Western Massachusetts St. Ry. and Issue of $550,000 additional stock for 
that purpose approved by Mass. RR. Comm. Dec. 1909. V. 89, p. 1484. 
On Nov. 26 1010 Mass. RR. Comm, granted permission to purchase the 
Springfield & Eastern St. Ry. and Issue $900,000 new stook In exohango, 
share for share, for stock of the absorbed company. V. 91, p. 277, 1513. 
In Feb. 1912 Mass. RR. Comm, granted authority to Issue remaining $200,
000 1st M. 4S. V. 94, p. 352; V. 93, p. 1789.

Wage Agreement.— On Oct. 20 1912 the Springfield and Worcester com
panies made a 10% increase in tho pay or conductors, motormen, &c., 
baking effect Juno 1 1912, for a period of 3 years.

STOOK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $3,708,100 ($100).............. Text. $3,708,100 Text.
New 1st M., $1,700,000) 1903 4 g A-O 1,700.000 Apr. 11923

gold ($1,000)---------------c*fSpringfield Safe Dep. & Trust Co., Trustee.
West Mass Street first mtge) 1906 5 g F-A 200,000 Feb 1 1926

$1,000,000 gold ($1,000).-lin t, at Springfield S. D. & Tr. Co., Trustee. 
Woronoco Street Ry first) 1900 5 g J-J 75,000 Jan 1 1920

mortgage gold ($1,000)— /Springfield Safe Dep. <Se Trust Co., Trustee. 
Springfield & Eastern lstmtgl 1902 5 g J-J 330,000 Jan 1 1922

$500,000 gold ($ l,000)..o*/in t. at Hampden Tr. Co., Springfield, Trus.
Current liabilities June 30 1912----------------- --------  1,201,703 ----------------

Bonds.—West. Mass. St. Ry. bonds are subject to call as a whole, but not 
In part, on or after Jan. 1 1910 at 108 and int. on 6 mos.’ notice. Remain
der of Sprlngf. & East, bonds unissued Is reserved for 50% of the oost of 
Imp'ts and extens. Are subj. to call at 107 H latter Jan. 1 1917 at 105.

DIVIDENDS.— In yoars 1893 to July 30 1910 inclusive 8% per ann.; In 
1910-11, 7%; In 1911-12, 7 % .

ROAD.— Owns 106.515 m. (Incl. 29.798 miles of 2d track) of main track 
and 10.831 miles of sidings. Total, 177.340 miles.

EARNINGS.— For years ending June 30;
1911-12. 1910-11.

D lvs. p a id . .  (7)$2 59,507 (7)$259,507 
B a la n c e ______ 5,609 def. 6,737
T otal surp lus. 78,813 82,905. .  . .  v  93i p 1780. v  04

1911-12. 1910-11
Gross e a rn s .. $1,890,400 $1,791,443
N e t . . ...............  577,474 557,763
In t .,  ta x e s ,&C. 312,298 304,933
— V. 89, p. 1484; V. 91, p. 277, 1513; V. 92, p. 957 
p . 352.

(2) W orcester R a ilw ays & Investm ent C o.
This Is a volu n tary  association form ed in 1901 and ow ns the entire capital 

s tock  (except on ly  enough shares to  qu a lify  directors) o f  the W orcester 
C onsolidated Street R y . Co. and o f  certa in  o th er M assachusetts corporations 
w hich are engaged In enterprises c losely  Identified w ith  that o f  street railway 
transportation .

Th o holdings com prise 51,111 shares W orcester Consolidated S t. R y  
stock : 6,500 shares E lectric M anufacturing C o .; 2,000 shares o f  Qulnslga- 
m on d  Park C o.; 28 shares o f W orcester & Shrew sbury R R .;  $84,000 dem and 
notes o f  M arlboro & W cstb oro  S t. R y . A lso  ow ns $330,000 1st M . 5%  
bon d s o f  E lectric M fg. C o. . . . .

S T O O K .— O utstanding, 95,329 shares o f  beneficial interest, o f  which 
87,113 shares have been acquired b y  the N ew  England Investm ent & 
Security  C o. D eed o f trust provides that all shares shall be non-assess 
ab le , that there shall bo no personal liab ility  o f the shareholders, that 
no pledge or  m ortgage o f the securities held shall be m ade w ithout the 
consent o f  tw o-th irds o f  the shares, and that no add itional shares shall be 
Issued w ithout a tw o-th irds v ote . Shares are Bald to  be exem pt from  ta x a 
tion  In M assachusetts. ,

D IV I D E N D S — D ividends o f  $2 25 per share w ere paid In F eb . and Aug. 
1902; In 1903, F e b ., $2 25; A u g ., $2 25. In 1904, F e b ., $2 25; A u g .. $2 25 
In 1905, F eb . $2 (see V .  80 , p . 224); A u g ., $2; N o v .,  $1 (V . 81, p . 1243). 
In 1900, $4. In 1907. $4. In  1908, 3 % . Tn 1909, .3 1$% . In 1010, 
4 % .  In 1911, M a y , 2 % ; N o v .,  2 % . In 1912, M a y , 2 % ; N o v .,  2 % .

E A R N IN G S .— For calendar year 1911, gross Incom e, $404,438; expenses, 
$3,494; d iv idends, $381,316; surplus, $19,628.
— V . 84, p . 027

(a) W orcester C on solidated  Street R y .— T rolley .
This com p a n y , w hich was Incorporated In 1869. has absorbed  the fo l

low ing com panies:
Clinton & H udson S t . R y .,  
F itchburg  & Suburban S t. R y .,  
Leom inster & Clinton  S t. R y .,  
M arlboro & W estboro  S t . R y .,  
W ore . & B lackstone V a l. S t. R y .,

W orcester & C linton S t. R y .,  
W orcester & H olden  S t. R y .,  
W orcester & M arlboro S t. R y .,  
W orcester & S outhbridge  S t. R y . ;  
W orcester & Suburban S t. R y .

Franchises perpetual. In  1895 leased for 99 years the N orth End S t . R y . ;  
o f  5.13 m iles, a t a yearly  rental o f  $8 ,000. The N orth End has $110,000 
($100) capital s tock  and  $75,000 5%  1st m tge. bonds, due F eb . 1 1915; ln t .
F . & A . A lso  leases for  99 years from  July 1 1896 both  the W orcester & 
Shrew sbury S t. R y .  C o. and the W orcester & Shrew sbury R R . C o.

51,111 shares o f  W orcester C onsolidated S t. R y . stock  has been acqu ired  
by  the W orcester  R y s . & In v . Co.

In  A u g. 1909 perm ission was granted to  Issuo $922,000 bon d s to  retire 
Boating debt and $2 ,260,000 bonds to  retire funded d eb t . V . 8 6 , p . 1346;
V . 89, p . 412. Up to S ept. 9 1912 on ly  $922,000 had been Issued.

Ivage Agreement.— See Springfield Street R y .
In  O ct. 1912 petitioned  the M ass. R R . C om m , for  approva l o f  acquisl 

tion  o f  tho Q uinsagam ond Park prop erty  for a pleasure resort and certa in  
real estate, and the determ ination  b y  the board o f  the am ount o f  1st & re f. 
4 /£ %  bonds fo r  the purchase. V . 95, p . 1124.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock  $5 ,112,000 ($ 100) ............. .... ............................... $ 5 , 112,000 A p r . ’ 12. 3 X
W ore. Consol. S t 1st & ref MJ 1910 4 g F -A  922,000 A ug 1 1930

$5,000,000 gold ($1,000) c* )0 1 d  C olony Trust C o ., B oston , trustee. 
W orcester C onsolidated debt 1907 5 M-N 1,200.000 N ov  1 1 9 2 7

$1,364,000 ($ 1 ,0 0 0 ) -----------/In terest  at agency o f  com p an y .
W ore Con deb  gold  $ 8 4 0 ,0 0 0 ..  1900 4 J $ g M -S  700,000 M ch 11 9 2 6
W orcester & M arlboro first] 1897 5 g  A -O  200,000 O ct 1 1 9 1 7

m ortgage $200,000 g ---------/A m er ica n  Trust C o .,  B oston , Trustee.
W orcester & Clinton first) 1899 5 g J-J 115,000 Jan 1 1919

m ortgage gold  ($ 1 ,000) —  /A m erica n  Trust C o .,  B oston , Trustee.
nnnBlk M Y ? !  „ls t  M 4  1906 4 H ( F - A  200 ,000 A u g  1 1926• $200,000 gold  ($ 1,000) -_ c / ln t e r c s t  at o ffice  o f  com p an y .

• U xbdge & B lackstone first) 1903 5 F -A  80,000 F eb  2 1923
' tt1? 1? ?  580 ' 000 ($1,000) . c / l n t .  a t M ercantile T r . C o ., B oston , T rustee ,
• & B lackst. deben l 1907 5 A -O  40,000 O ct 1 1927

- - - . - ----------------------- / I n t .  at o ffice  o f com p a n y .
“  1st M $160,-1 1901 5 g J-J 160,000 Ju ly  1 1921

000 g ($1 000) red 1 0 5 ._ c * / ln t .  a t A m er. T rust C o .. B oston , T rustee.
450 I?Pld ls t  S150.-1 1903 5 A-O  150,000 O ct 1 1 9 2 3

?P ,° *  (51.000) red a t 105 f In t . at W orcester T r . C o ., W orcester, Trustee(V . 89, p . 9 9 5 )____________ Cj •
ls t  m t&° 1902 4 J4 | M -8  500,000 Sept 1 1922text) gold  ($ 1 ,0 0 0 )-----------c ’ / I n t .  a t In ternat. Trust C o .. B oston , Trustee.

W or & South  m tge (see text).. 1905 4 X  g J -D  200 ,000 June 1 1925
Leased to Worcester Consolidated—

W ebster & D udley  ( S t o c k ____ ______  ___________ • 50,000
r (M ortgage .  1899 5 M -N  30,000 N o v ' l ’ i o i o

__Leased tn Webster & Dudley, over, by Wore. Consol.—
W o r c fS to c k -------------------------. . . _____  ________  . 150 qoo

l8L m  * m ° ’ 000 (« 1 . ; L 1899 5 g J - D  ■ 150.000 D 'e V ' l ' i o i o
•veb l 000) g o ld ..................c » / I n t .  at International T r .C o .. B oston , trustee.
H oatln g  debt June 30 1912 (Incl. all sub. c o s )____  1,886,563 ___________ _

Bonds.— W ore. Consol. R y . ls t  & R ef. bonds are sub. to  call on an y  ln t . 
day  at 110 & Int. In t. Is payable at com p a n y ’s o ffice  or  at Its agency In 
B oston . The tw o Issues o f  bonds o f  the W orcester & S outhbridge  St R y  
are secured by the same m tge., the m tge. p rov id in g  that bonds can  be Issued" 
up to  $ 1,000 ,000 , and are to  bear date o f issue and be payable 20 years after 
d ate . W ore . & W eb . bonds cannot be called  before m atu rity . $3 ,000 Is 
payable annually Into a sinking fund.

R O A D .— Operates abou t 282.30 miles o f  track , com prising practica lly  the 
entire street railw ay m ileage o f  W orcester, together w ith lines radiating 
from  W orcester to  Leom inster, F itchburg, C linton, Berlin, N orth b oro , 
M arlboro, M tllbury, N orthbridge, U xbridge, M illville. Spencer, W ebster . 
D udley and Southbridge. • . . .

E A R N IN G S .— F or year ending June 30 1912, gross, $2 ,507,841 ; n et; 
$917,175; charges, $579,644; d lv s ., $332,280; su rp ., $5 ,2 5 1 .................................

< 3 ) A t t l e b o r o u g h  & W oon sock et Street R y .
O R G A N IZ A T IO N .— In corp . In M ass, on  April 14 1898.

■ S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock  $31o,000 —  All ow ned b y  N ew  England In v . & Secur. C o.
Flr6t M $300,000 g  ($1,000)1 1899 5 A -O  $300,000 O ct 1 1919

---------------/ In t .  at O ld C olony Trust C o., B oston , T ru st.
E A R N IN G S .— l o r  year ending June 30 1912, gross, $105,762- net 

$20,514; lnt. & taxes, $18,338; d iv s ., none; surp ., $2 ,170.
R O A D .— O perates 29.47 miles o f  track . 28 pass, and 7 other cars.

• N EW  LONDON, CONN.
N EW  LONDON & EA ST LY M E  ST. R Y  — A trolley  road . 
O R G A N IZ A T IO N .— Incorporated  In C on necticut In 1899 as E ast L ym a 

Street R y . and nam e changed as above  on  D ec. 1 1904.
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

C om ., $155,000 ($100) _______ ______  ________  $80,000
P ref., $70,000 6 %  cum .,1  ..................

($100) ....................................... / .........  ............. .. 70,000 _______
1st m tg e ., $200,000, go ld ) 1905 5 g A -O  200,000 A p r. 1 1936

($ 1 ,0 0 0 ) . ............................._ c * /In t .  at Tham es Loan  & Trust C o .. N orw ich .
Loans & notes pay . June 3 0 ’ 1 1 ____  _____  172 774

Bonds.— Trustee Is Treasurer o f  State o f  C on necticut. B on ds are’ su b lect 
to  call at any tim e at 120 and lnt.

E A R N IN G S .— F or year ending June 30 1912, gross, $47 ,870 ; net, $7,429: 
oharges, $36,489; deficit. $29,060. * * ’

R O A D .— Operates 11 miles o f track from  N ew  L on don  to  N lantio. 7 0 -lb . 
T  rail. Standard gauge. 12 cars. Owns a park in Flanders.

O F F IC E R S .— Pres., Th om as H am ilton ; V .-P ..&  T reas., P . C . D u n ford : 
S ec ., F . P . L atim er.— V . 81, p . 1396; V . 84, p . 159.

N EW  ORLEANS, LA .
N EW  O R L E A N S R A IL W A Y  & L IG H T  CO. (See Map page 8 4 .) —  

R a ilw ay  and lighting system .
In Ju ly  1911 A m erican Cities C om pany (see below ) acquired con trol 

per plan under caption  o f  A m er. Cities R y . & L t . In V . 92, p. 1373, 1434.
O R G A N IZ A T IO N .— Incorporated  In Louisiana on  June 12 1905 as are- 

organlzatlon  o f  the N ew  Orleans R y s. C o. per plan In V . 80, p . 651. Old 
com m on  stockholders paid an assessm ent o f  $10 per share and received $10 
new preferred and $35 In new com m on ; o ld  preferred paid $20 assessm ent 
and received $20 In new  preferred and $100 In new com m on . Com prises 
all tho street railw ay and lighting interests (with tho exception  o f  one sm all 
electric com pan y) o f  N ew  O rleans. S tock  and bonds were listed on N . Y .  
S tock  E xch ange in June 1900 and Juno 1909. V . 82, p . 1497; V . 8 8 , p .1 6 2 1 .

On Jan . 1 1913 ow ned the follow in g  stock s. W o show  also the total 
am ounts outstanding o f each Issue.

A mount Owned by
___Issued. N.O.Ry.A
ST O C K S—  Lt. C o ?

N . O . C ity R R . C o ., preferred ....................   $2 ,499,500 $2 473,200
..........................  c o m m o n ........................................ 4 ,991,000 4 ,800,500

N . O . & Carrollton R R . L t. & P . C o ., p re fe rre d .. 4 ,600,000 4 ,588.000
"  “  ”  “  “  “  c o m m o n .. .  2 ,500,000 2 ,500,000

St. Charles St. R R . C o ______________________    953,309 952.300
Orleans R R . C o .............................................   234,700 234,700
N . O . & Pontchartraln  R R . C o ____________________  349,800 349 800
N . O . Gas L ight C o ...................    5 ,250,000 5 ,210.000
N . O . L ighting C o .....................................................  10,000 10,000

T o t a l .......................................................... $21 ,388 ,300 $21,178 ,500
The N ew  Orleans C ity R R . Is leased until D ec. 31 1955 to  the N ew  Orleans 

R y . & L t. C o. for 5 %  on  the pref. stock  and % %  until Jan . 1 1908 and 1 % 
•eml-annually thereafter on  the com m on  stock .

C ity proposed  to  build a m unicipal lighting p lan t, bu t bids w ere re jected  
In N ov. 1903; con tract for 10 years from  O ct. 1 1905 later aw arded to  the 
N ew  Orleans & Carrollton R R . L ight & P ow er C o ., one o f  the constituen t 
com panies o f  the N ew  Orleans R a ilw ay  & L ight Co.

F R A N C H IS E .— Th e N . O . C ity  R R . C o. franchises expire from  1943 to  
1962, excep t tw o expiring In 1915 and 1917; the N. O . & Carrollton fran
chises expire In 1933; the St. Charles St. R R . franchises expire In 1956 and 
the Orleans R R . C o. franchises expire In 1951. Gas franchise Is perpetual 
and Is exclusive until 1925. E lect Ic light franchise Is perpetual.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity
•Corn., $2 0 ,0 0 0 ,0 0 0  ($100)..................................... $2 0 ,0 0 0 ,0 0 0  Jan. ’ 13, K
Pref., 5% , $10,000,000 ($100)1

non-cum .............................. ] ____  5 Q-J 10,000,000 Jan. 13 1 H
N. O. Ry. A Light Co., gcn.f 1905 g J-J 17 544,000 July 1 1935

mort., $30,000,000 gold] Interest at New York Trust Co., Trustee, or
($1,000)_______________c*l at office of company.

N. O. Ry. A Lt Co. ref. andf 1909 5 g M-N 3,581,000 Nov. 1 1949
gen. mtge. $50,000,000) Hibernia Bk. A Tr. Co., New Orl., Trustee.
($1,000), gold_________ c ’ llnt. at office of company In New Orleans or

l at New York Trust Co., New York.
N. O. City gen, mtge., $3,-f 1898 4-5 g J-J 3,200,000 July 1 1943

250,000 gold ($1,000)_o*(Interest payable at office of company.
(Fidelity Trust Co., Louisville, Trustee,

New Orleans City A Lakef 1893 5 g J-J 2,591,500 Jan. 11943
1st M. for $3,000,000(Suf>. to call for sink, fund at 110. 
gold ($500 and $1,000)._c* IColumbla Trust Co., Louisv., Trustee.

I Interest payable at office of company.
N. O. Tract., 1st mtge., gold/ 1897 0 g J-J 38,000 July 1 1917

sinking fund ($1,000)__ o*)Int. at company's office; Fidelity Trust Co.,
J Louisville, Trustee.

N. O. Power-house mort.f 1901 5 g J-J 200,000 July 1 1043
gold, $200,000 ($l,000)..c| Fidelity Trust Co., Louisville, Trustee.

(.Interest at office of company.
N. O. A Car consol. M.,f 1899 5 F-A 2,000,000 Feb. 1 1933

$2,000,000 ($500 & $1,000) (Interest at office of company.
Oanal A Clalb RR cons M gl 1890 0 g M-N 749,000 May 1 1046

$800,000 ($500 & $1,000) ./interest at office of company 
Edison Elec, of N. O. 1st M.l 1899 5 J-J 2,355,000 Jan. 2 1029

($1,000)s.f., $2,500,000 c*/Int. at American Trust, Boston, Trustee. 
Merch’ts Elec. Co. 1st M.,( 1899 5 g J-J 300,000 July 1 1929

$300,000 gold ($500)__ c ’ /Int. at Merch. L. A Tr. Co., Chic., Trustee.
St Charles St 1st M $000,0001 1902 4 g J-J 375,000 Jan 1 1952

($1,000) gold___________ o/lnterest at office of company.
Bonds.— On the New Orleans & Carrollton consolidated bonds $30,000 

per annum Is payable to a sinking fund. A sinking fund of $30,000 per 
annum Is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 & Int. at any time 
The St. Charles Street RR. bonds are not subject to call, but a propor
tionate amount will be retired yearly by purchase in open market. The 
N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Eleo. Co. of N. O. bonds have sk. fd. 
of 1% per ann. of bonds out. , . _

Of the $30,000,000 gen. mtge. of the New Orleans Railway A Light Co., 
$12,205,000 are reserved for prior liens. They are subject to call on any 
Interest date upon 4 weeks’ notice at 105 and Interest. See V. 82, p. 1497. 
See description of 1 onds and property In V. 88, p. 1621. $30,000,000 of
the ref. A gen. mtge. arc reserved to retire a like amount of gen. mtge. 
bonds; remaining bonds may only be Issued for betterments and Improve
ments at 75% of cost and for acquisition of additional securities of sub
sidiary companies under certain restrictions. Bonds are redeemable on 
any Interest date after May 1 1919 at 105 and lnt. on 0 weeks’ notice. See 
V. 89, p. 411; V. 92, p. 1033. Of the $3,581,000 outstanding, $2,500,000 
are printed In French and are pay., p. A I., In France.

Dividends.— First quar. dlv. on pref. stock— 1 )4%—paid in Jan. 1906, 
and same amount quar. thereafter to and Incl. July 1907; Oct. 1907, %%', 
none to Jan. lo l l ,  when 2 )4%  was paid; Apr., 1 H%\ July, 1 Oct., 1 )4: 
Dec. 28, I M % .  In 1912, Mar., W x%\ July, 1 H % ;  Oct., 1)4%; in 1913, 
Jan., \ \ i% - On com., 1st dlv.— 1%—paid July 1912; in 1913, Jan., Y i% .

ROAD.—Companies controlled operate 55.66 miles of single track, 68.53 
miles of double track and 14.14 miles of special track; total track, 206.86 
miles. Has 641 cars. Rails 58 to 107-lb. T and girder. Gauges 4 ft. 8 H 
In and 5 ft. 2 44 In. Owns 4 power stations and 8 sub-stations.

Latest Earnings.— For 11 mos. ending Nov. 30 1912, gross, $6,036,279; 
not, after taxes, Ac., $2,305,913; bond lnt., $1,439,717; balance, $866,196. 
In 1911, gross, $5,765,105; net, after taxes, &c., $2,086,279; bond int., 
$1,433,014; balance, $653,265.

REPORT.— For calendar years (1911 report in V. 94, p. 1116):
Year. Gross. Net. Oth.Inc. Clig ,Tax.,&c. Pref. Div. Iial.,Sur.
1911 $6,652,937 $2,915,813 $44,157 $2,188,274 (5)8499,750 $271,946
1910 0,237,550 2,707,870 54,243 2,126,221 (2^)249,875 386,017

Passengers carried in 1911 (revenue), 82,524,955; transfers, 20.095,581. 
The gross earnings of $6,652,937 for 1911 were derived, $4,465,194 from 
railroad, $1,182,498 from electric and $1,005,245 from gas; net, $1,701,127 
from railroad, $616,244 from electric and $598,442 from gas.

OFFICERS.— Pres., Hugh McCloskey; V.-P., John J. Gannon; V.-P. 
and Sco., Joseph II. DcGrangc; Trcas., H. A. Ferrandou; Aud., II. J . Jumon- 
ville.— V. 89, p. 42, 411, 1542; V. 90, p. 373, 445, 503, 627, 772, 1167: 
V. 91. p. 1101, 1328. 1768, V. 92, p. 119, 795, 1033, 1103, 1375. 1500: 
V. 93, p. 346, 1260, 1788; V . 94, p. 417, 768, 1057, 1116, 1506; V. 95, p. 298, 
1684; V. 96, p. 203.

AMERICAN CITIES COMPANY.— A holding company.
ORGANIZA'I ION.— Incorporated In New Jersey on June 21 1911 to 

take over the entire stock holdings of the American Cities Ry. A Light Co 
and at least 2-3 of the common and pref. stocks of the New Orleans Ry. A 
Light Co., per plan In V. 92, p. 1373, 1434. Controls the companies named 
below.

In July 1911, Bertron, Grlscom A Jenks of New York offered at par and 
accrued dlv. the pref. stock of Amer. Cities Co., with 50% com. stook as 
bonus V. 93. o. 228.

In Nov 1912 Ilertron, Griscom & Co. received an offer from an English 
syndicate for a largo block of common stock, 40% of which to bo purchased 
and paid for by Dec. 1 1912 at $47 50 a share in cash, and the remainder to 
bo optioned for 6, 9 and 12 mos., resnectiverly, at $65 per share flat. Samo 
terms wero offered to all common shareholders. V. 95, p. 1471.

Outstanding Securities American Cities Company 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $25,000,000 ($100)............. ............  5t6.264.700 ........
Pref $3 5 ,0 0 0 ,0 0 0  ($1 0 0 ) 6%1 ------ J-J , 20,553,500 Jan.’ 13,3%

cum from July 1 1911.........1 Red. at 110 and accum. dlv
Coll tr mtge SI 1,000,000 gold! 1911 5-6 g J-J 10,000,000 July 1 1919

($100 and SI.000) . _ _c*/lnt In New York or New Orleans 
Stock.— Both common and preferred are listed on N. Y. and I hila.Stook 

Exchanges. . , .
Bonds.— Remaining $1,000,000 of coll. tr. bonds Is reserved for acquisi

tion of additional property Int. rate 5% for 1st 6 yrs. and 6% per ann. 
for 7th and 8th yrs. Bonds are red. at par and lnt. on any Int. date. 
$2,500,000 must be retired by lot at par and Int. by July 1 1916. Stocks of 
the controlled companies are deposited as collateral tor the bonds. V.
03. p. 285

Dividends.—Scml-ann. dlv. of 3% paid from Jan. 1912 to and Incl. Jan.
1913.

Companies Controlled.—The following shows the companies controlled, 
with the amount of stock outstanding In each case and the proportion con
trolled by the American Cities Co.

— Preferred Stock— — Common Stock—
Total Issued. Owned. Outstanding. Own'd 

New Orleans (La.) Ry. A Lt. C o.$10,000,0 0 0  87.5% $2 0 ,0 0 0 ,0 0 0  96%
Birm.(Ala.)Ry., Lt. A P. Co-----  3,500,000 79% 3,500,000 88%
Memphis (Tenn.) St. Ry. Co-----  2,500,000 88% 2,500,000 86%
Little Rock(Ark-) Ry.AElec. Co. 750,000 80% 1,500,000 81%
Knoxvilled’enn.) Ity.ALt. Co.....................................  2,050,000 100%
IIouston(Tex.) Ltg.APow. C o .. .  ....................... 1,500,000 100%

T ota l........................................... $16,750,000 $31,050,000
Earnings of American Cities Co. System— 12 Mos. ending Oct. 31 1912.

OPERATING COMPANIES.
OctJM  Operating Net. Other Total Balance,

Year— Income. Earnings. Income. Deductions. Surplus.
1911-12...$13,706,645 $6,637,613 $32,069 $3,146,852 $2,483,997
1010-11... 13,097,753 6,220,151 35,469 2,985.568 2,283,765

AMERICAN CITIES CO. (HOLDING COMPANY .
Oct.'*31 Prop'n Earns. Bond Net (Applic. Preferred Surplus
I*- Year— Oper.Cos. Interest. to Stocks). Dividends. for Com.
1911-12... $2,242,248 $500,000 $1,742,248 $1,233,210 $509,038
1910-11---- 2.047,867 500,000 1,547,867 1,233,210 314,657

The proportion of earnings of operating companies accruing to American 
Cities Co. as above ($2,242,248 in 1911-12, against $2,047,867 in 1910-11) 
Is that of amounts applicable to dlvs.Jand reserves of the operating cos.

OFFICERS.— Pres., Geo. II. Davis; V.-Ps., Geo. Bullock and VVm. von 
Phul; Treas. A Asst. Sec., It. E. Slade; Sec., Madge McGrath; Asst. Trcas

A Asst. Sec., Ira Lockwood.— V. 92, p. 1702; V. 93, p. 228. 285, 1190, 
1670, 1724, 1783; V. 94, p. 558, 696, 826, 1625, 1694, 1760, 1761; V. 95, 
p. 1471, 1540.

U N I T E D  P U B L I C  U T I L I T I E S  C O . — A  h o l d i n g  c o m p a n y .
ORGANIZATION.—Incorporated In Louisiana on Apr. 28 1911 as suc

cessor of the defunct Southern Elec. Securities Co. (V. 92, p. 1311, 1437) 
and acquired the following ,-ecurItles formerly owned by the Southern 
Eleo. Scour. Co.

Capital Stock. 1st Mort Bonds.
Name of Company—  Issued. owned. Issued. Owned.

Beaumont (Tex.) Tract. Co______ $600,000 $600,000 $600,000 $200,000
Southern Light A Tract. Co.,

Natchez, Miss............................. 456,700 ______ 340,000 266,000
Jennings (La.) El. L. A P. Co___  15,000 15,000 60,000 60,000

The stocks are In shares of $100 each, except the Jennings Co., whl h 
are $50.

Capitalization of United Public Utilities Co.
STOCK— Outstanding.

Common, $250,000 ($100)____________________________________ $250,000
Preferred. $1,007,600 ($100), 5 %  cum________  1,007,600

Stock.— Pref. stock dlvs. are cum. from Oct. 1 1909. U ptoSep.l 1912 
no dlvs. had been paid.— V. 92, p. 1311, 1437.

NEW YORK CITY, N. Y.
M A N H A T T A N  R A I L W A Y . — S e e  “ Railway a n d  I n d u s t r i a l "  S u p p l e m e n t .

N E W  Y O R K  R A I L W A Y S  C O . — Underground, trolley and horse.
The Intcrborough-Metropolltan, by virtue of its participation In the reor

ganization plan of the old Met. St. Ry., acquired $15,256,743 stock, $4,
358,364 1st real cst. A ref. mtge. bonds and $2,616,006 adj. mtge. 5s of 
the New York Itys. Co. See V. 94, p. 208. The 1st real estate A ref. bonds 
and adj. mtge. bonds have been disposed of by the Interborough-Mctro- 
polltan In order to help provide cash for the assessment called for under plan.

ORGANIZATION.— Incorporated on Dec. 29 1911, and at midnight on 
Deo. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan In V. 93. p. 1533. 
(formally approved by Public Service Commission on Jan. 24 1912). 
See V. 94, p. 977. The sale did not Include the leases of the Central 
Park North A East River RR., 28th A 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned In 1908 (V. 90, p. 1675).

Metropolitan Crosstown R y .—The holders of the $600,000 1st M. 5% 
bonds of the Metropolitan Crosstown Ry. Co. having declined to accept 
the reorganization plan, a purchase was effected of $595,000 thereof at par 
and lnt. from Feb. 5 1912 (see V. 93, p. 1787; V. 94, p. 207, 1627.)

Stocks and Bonds Acquired Under Foreclosure Sale.
42d St. G. St. F. stock___ $400,000
23d St. Ry. lstM.6s,due’09 200,000
do deben. 5s, due 1906__  150,000

34th St. Crosstown stock .. 990,000
Ft. Geo. A 11th Av. stock.3,000,000 
145th St. Ry. stock_______  2,000

Met. Crosst. 5s, due 1001 -_ $300,000 
Bwy.Surf. 2d M. 5s. due ’05 1,000,000
Real estate mortgages____  350,000
Bwy’ A7thAv.lstM.5s,due’04 1,500,000

do stock ................ ......1.400.000
42d St. A G. St. 1st 6s,’09 a200,000 

a These bonds have been canceled.
Distribution of Cash by Mtge. Trustees.—See V. 93, p. 1600.
Cost of Reproduction.—The cost to reproduce the property, according to 

the appraisal of Ford, Bacon A Davis of N. Y., and real estate experts. Is 
$105,123,000, exclusive of (a) certain reorgan, assets, value estimated at 
$5,000,000; (ft) net Invest. In superseded property, representing an actual 
outlay of $13,355,645, and (c) any “ going concern” value, special value of 
existing franchises or other Items of substantial Importance In the produc
tion of the system. The total outstanding securities as provided In the plan 
will be $97,655,500.

Franchises.—Most of the franchises are perpetual.
Franchise Tax Decisions.— For decisions of Supreme Court Justices 

McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 1911, see V. 95. p. 1473.

Application to Issue Additional Bonds.— In Juno 1912 applied to Public 
Scrv. Comm, for permission to issue $754,000 1st real estate and ref. 4s to 
refund Metropolitan Crosstown 5s. V. 94, p. 1627.

On Nov. 1 1012 the I*. S. Comm, authorized the issuance of $640,800 real 
estate and ref. bonds (permission to issuo $1,050,000 having been asked) to 
purchase now stepless cars. V. 95, p. 1207. None of these bonds is in
cluded in the amount in the table. Permission to issue $550,000 bonds for 
improvements denied.

Transfers.— In Oct. 1912 the P. S. Comm, issued an order (operative 
Dec. 1) providing for transfers on a single 5-cent fare between the East and 
West Side lines of the company and the Second and Third Ave. Ry. com
panies, byway of the 59th St. line of the Central Park N. & E. River Iilt. 
(and now the Belt Line Ry.Corp.). where the passenger travels in the same 
general direction from which he started. Order was voluntarily put into 
effect Nov. 1. V. 95, p. 1207.

Suit to Forfeit Franchises.—Attorney-Gen. Carmody In Dec. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. on a number of streets on the ground that tracks have not been kept 
In repair and are a menace to public safety. V. 93, p. 1600.

Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 
to run across the Williamsburgh Bridge in Jan. 1905.

STOCK AND BONDS— Date. Interest, outstanding. Maturity.
Stock $17,500,000 ($100)................. .  $17,500,000 - - - - - - - - - 
1st real estate A ref mtge gold 1 1912 4 J-J........... 16,299,168 Jan 1 1942

(see text)__________ c* Ar*/Guaranty Trust Co., New York, Trustee.
Adjust Inc M $33,000,000 gl 1912 5 A-O 30,629,177 Jan 1 1942

non-cum (see text).-C*Ar*/Farmers’ Loan A Trust Co., N. Y., Trustee. 
First real estate A ref. and adjustment income coupon bonds are In denom. 

of $1,000; registered bonds are tor $1,000, $5,000 or multiples of $5,000, not 
to exceed $100,000. Int. on both issues payable at office of company or
ts agency In New York City. ____
Lexington Ave A Pavoniaf 1893 5 g M-S 5,000,000 Sept. 1 1993

Ferry llrst mtge gold.c* Ar(Interest at Nat. Bank of Commerce In N. Y. 
Columbus A Ninth Avenue] 1893 5 g M-S 3,000,000 Sept. 1 1993

first mortgage gold___ cAr(Guaranty Trust Co., N. Y. City, Trustee.
So Fy 1st gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919
Broadway Surf RR llrst m t g e .___  5 J-J 1,500,000 July 1 1924
Vfortgagc on car stable prop-1 1899 . .  ...........  9 5 0 .0 0 0  Sept. 15 13

ertics to Mutual Life_____/Due Sept. 1 ’ 12, but extended to Sept. 15 13
Bills payable June 30 1912___ _____

Company separately operated—
S4th St Crosstown llrst m tge.. 1896_ 5 A-O

Lessor Companies—
Broadway A 7th Ave con mtge 1893 5 g J-D

do do 2d mtge. 1884 5 J-J
Bleecker St A Ful Fy first mtge 1876 4 J-J
Christopher A 10th St 1st mtge 1898 4 A-O
•Eighth Ave certs of Indebt-- 1884 6 F-A
Central Crosstown first mtge..  1882 6 M-N
Twenty-third St RR mtge___  1907 5%

1/598,454 
1,000,000 April 1 1996

ar$7,650,000 Deo. 1 1943
1500.000 July 1 1914

700.000 Jan. 1 1950
210.000 Oct. 1 1918
750.000 Feb. 1914
250.000 Nov. 1 1922

1.500.000 Apr 30 1957
Interest on the $750,000 certificates of Indebtedness of the Eighth Ave. 

RR. Is paid out of the $215,000 rental which the New York Itys. pays the 
Eighth Ave. RR. £ There are also outstanding $1,500,000 Bway. A 7th 
\ve RR. 1st M. 5s which fell due In 1904 and are all held by New York Rys.

y  The $598,454 bills payable were Issued to purchase Met. Crosst’n Ry.5s.
First real estate and refunding mtge. is not limited as to amount of auth. 

Issue, but further bonds may be Issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add’ns, extens. and impts. See purposes 
for further Issue In full In V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice at 10a and lnt. See 
V. 94, p. 977. Bonds are listed on N. Y. Stock Exch. V. 94, p. 827, 977.

Dlv. on Income Bonds.— Initial div. of $7.71 (0.771%) paid Oct. 1 1912
^Lexington Ave. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 
fully described In V. 60, p. 1146. Both were guar, and later assumed by 
the Metropolitan Street Ry. Co. (now New York Railways).

Amortization Fund.—On Dec. 10 1912 P. S. Commissiom modified its 
order of Feb. 27 1912 (see V. 94, p. 698) by striking out the provisions 
requiring the sotting aside each year of a specified amount as an amortiza
tion fund, as it found it did not have power to make such requirement. It 
reaffirmed, however, its order requiring the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation during each month 
of a sum at least equal to 20% of gross operating revenue for such month. 
V. 95, p. 1608; V. 94, p. 698.

Adjustment Income Mortgages are redeemable on any Jan. 1 or July 1 In 
whole but not in part at 102 H and lnt. Holders of adjust, mtge. bonds
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shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of board of directors until the full 5% per annum 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int, 
shall occur. During such periods, also, the holders of said bonds shall have 
full power In respect of all other questions, upon which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by him. 
See V. 04, p. 977. Bonds are listed on Now York Stock Exchange. 
V. 04, p. 827, 977.

REPORT.— For 6 mos. end. June 30 1912. See V. 05, p. 670. 
Transportation revenue. _$6,536,945 Deduct—
Other operating revenue. 258,727

Total ............................ $6,705,672
Expenses and taxes______4,714,720
^Operating income____ $2,080,946
Non-operating Income___  194,230

Rentals, int. on underly
ing bonds, &c................ $1,335,814

Int. on 1st real est. & ref. 4s 325,983 
1st lnstal. of int. on adj.

Inc. M. 5s (0.771%)___  236,151
Total deductions______$1,897,948
Balance, surplus______  $377,228Gross income_________ $2,275,176

ROAD.— Owns 46.034 miles of track, of which 29.331 miles arc electric 
and 16.703 miles horse; leases 105.709 miles (91.831 elec, anil 13.878 horse) 
oper. under agreement, 13.170 miles (12.882 elec, and .288 horse); total 
traok, 164.913 miles (134.044 elec, and 30. 869 horse). Owns and controls 
2,247 pass. (1,949 dec. and 298 horse) and 181 service (147 elec, and 34 
horse) cars; total all cars, 2^428. Main power station equipped with eleven 
3.500 k. w. generating units and 5 sub-stations and distributing systems, 
lncl. 1,615 miles of single power transmission ducts.

OFFICERS.— Pres., Theodore P. Shonts; Asst, to Pres., W. Leon Pep” 
perman; V.-P. & Gen. Mgr., Frank lledley; V.-P., D. W. Ross; See., H. 
M. Fisher; Treas., J. II. Campbell: Counsel, Richard Reid Rogers: Gen. 
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor. Gen. offices, 165 
Broadway, N. Y.

DIRECTORS.—Theodore P. Shonts, E, J. Berwind, August Belmont, 
Andrew Freedman, Alex. J. Hemphill, Edwin S. Marston, Cornelius Van
derbilt, Guy E. Tripp and Harry Bronner.— V. 93, p. 1788; V. 94, p. 68, 
124, 208, 279, 698, 827, 977, 1186, 1566, 1627, V. 95, p. 361, 544, 619, 676, 
1207, 1473, 1608.

Companies Controlled by New York Railways,
(1) Bleecker Street & Fulton Ferry RR.—Horse and electrlo.
ORGANIZATION.—Chartered Deo. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
By. (now New York Rys.4. Rental Is Interest on $700,000 bonds and 
1H % per annum on stock.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
S tock .............- ..........................  $100 1)1% J-J 3900,000 Seetext.
1 s t  M gold, were formerly 7s,-j 1,000 4 g J-J 700,000 Jan. 1 1950

extended In 1900 as 4s------JMorton Trust Co., New York, Trustee.
ROAD.— Owns 8.79 miles of track. Electric on 14th St.— V. 90, p. 913.
(2) Broadway & Seventh Avenue.— Change to underground electrlo 

occurred In Aug. 1901.
ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for 

unexpired term of charter and for any extensions of tho same to Houston 
West Street & Pavonla Ferry, now New York Railways.

RENTAL.— Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,400,000.

STOCK AND BONDS—
Stock $2,100,099 ($100)..........
1st M (all held by N Y R ys)..
Broadway Surface first guar.. 
Bway Surface 2d M (all held by
South Ferry first guaranteed-.

Par. Interest. Outstanding
$100 10 Q-J $2,100,000____ 5% 1,500,000

1,000 5 J-J 500,000
1,000 5 J-J 1,500,000

5% 1,000,000
1,000 5 A-O 350,000

_ 1,000 5 g J-D 7.650,000

Maturity. 
See text. 

1904

1905
Bway & 7th Avc cons mtgel 1,000 5 gJ-D  7,650,000 Dec. 1 1943

of 1893 for $12,560,000— jln t. at Guaranty Trust Co., N. Y., Trustee
Of the consolidated mortgage of 1893 for $12,500,000, $4,85u,000 was re

served to retire at maturity the other bonds In the table. The consols were 
ruar., p. & 1., under the terms of the mtge. by Met. St. Ry. Co., since fore
closed. They cover tho road owned In fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a direct lien 
on the cable (slnee changed to electricity), &c.

The Bway. & 7th Ave. assumed the Drodaway Surface 1st M. bonds for 
$1,500,000 and payment of Int. on the 2d M. bonds for $1,000,000 for use of 
tracks between 15th St. and the ferry. South Ferry 5s assumed under lease.

ROAD.— Including Br«adway Electric, Seventh Avenue and South Ferry 
Unes; owns 19.33 miles of track. V. 86, p. 51, 107.

( 3 )  Central Crosstown R R . — Electrlo and horse.
ORGANIZATION.—Chartered Alarch 28 1873. May 28 1890 leased the 

Christopher & Tenth Street RR.; see separate statement of latter.
The receivers of Met. St. Ry. undertook to operate road subi .to the con 

dltlon that they would be released from obligation to pay the 15% iliv. 
on outstanding stock as required by the lease, and also be released from pay
ment of 5% int. on the 3-yr. notes for $2,250,000 and franchise taxes. Tho 
N. Y . Rys. Co. has acquired under foreclosure plan more than 95% of said
3-yr. notes (V. 94, p. 766), and has entered into a temporary arrangement 
for tlie operation of the road similar to that made by the receivers.

BONDS— Date. Interest. Outstanding. Maturity
f 1882 6 M-N $250,000 Nov. 1 1922

First mortgage ($1,000)----- c| Interest at Morton Trust Co., New York;
l American Loan & Trust Co., Trustee.

ROAD —Track owned Is 2.86 miles; leases from Christopher & Tenth 
Street RR.. 4.11 miles. Total track, 6.97 miles. All electric except 17th 
and 18th Sts. from Broadway to Ave. A.— V. 89, p. 528; V. 94, p. 766.

(a) Christopher & Tenth Streets R R . —Electrlo.
ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross- 

taiyn May 1 1890 for 999 years at 8% on stock and Int. on bonds and not 
more than $1,500 per annum for organization expenses.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity-
Stock ($100)- ........................... $100 8 Q-J $650,000 Seetext.
First mortgage extended ini 1,000 4 A-O 210,000 Oct. 1 1918

1898 (V. 67, p. 370)........./Guaranty Trust Co., New York, Trustee.
ROAD.—Track owned Is 4.11 miles.— V. 67, p. 370.
( 4 )  Eighth Avenue R R . — Underground-trolley road.
ORGANIZATION.—Chartered Jan. 10 1855. Road was leased to Met.

St. Ry., now N.Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of $215,000 
per annum, which provides for Interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
rround-electrlc traction system used between 158th St. and Battery Place. V. 67. p. 178, 956

STOCK AND BONDS— Par. Interest. Outstanding. Maturity
S tock ......................................... $100 Quar. $1,000,000 Seetext.
Scrip of 1884------------------ r- -  100 6 F-A 750,000 Feb. 1914

Scrip Is subject to call at par on any Interest day.
ROAD.—Total track owned and operated, 19.44 miles. V. 86, p. 52,108.
( 5 )  Fort (ieorge &  Eleventh Ave. R R . — Underground-trolley.
ORGANIZATION.— Incorporated Nov. 19 1898 In the Interest of the

Met. St. Ry. (now N .Y . Rys.) to build a line from 130th St. and 11th Ave., 
along 11th Ave. to 175th St., and another from 145th St. and 11th Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 
projected on Broadway and is operating 1.6 m. of track on 145th St. between 
Lenox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V. 67, p. 1109. Franchise granted Dec. 1889 for 25 years, 
with privilege of renewal for another 25 years, 4% gross receipts to be paid 
tho first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the 
remaining years of operation. The road to become the property of the city 
at tho termination of franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules.

( 6 )  Forty-Second S t .  &  Grand Street Ferry R R . — Horse and electric.
ORGANIZATION.—Chartered Feb. 16 1863. Leased to Met. St. Ry

Co., now N .Y . Rys., from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Stock $748,000 
($100), of which $400,000 Is owned by N. Y. Rys. 1st M. 6% bondsiduo 
1809) of 42d St. & Grand St. Ferry RR. formerly deposited under Met. 
St. Ry. ref. mtge. have been canceled.

ROAD.—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993.
( 7 )  New York &  Harlem R R . — Underground electrlo railroad.
ORGANIZATION.—Chartered April 23 1831. Owns also a steam road

leased to New York Central, Its securities, which cover the electrlo roads as 
well as the steam line, being described under the title New York & Harlem

among steam railroads in our "Railway and Industrial Section.”  In Jan. 
1912 Pub. Serv. Comm. auth. N. Y. Central to purchase whole or any part 
of $10,000,000 stock of N. Y. & Harlem RR. at $175 per each $50 share. 
V. 94, p. 208, 768. N. Y . & Harlem shareholders wero also given tho right 
as a separato proposition to subscribe at 92 for N. Y. Central’s 4% debs, of 
1912, issued to pay for the Harlem stock. A minority stockholders’ pro
tective committeo was formed. Seo V. 94, p. 1057.

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Met. St. Ry., now New York Rys., for 999 years from June 11 '96 for a 
rental of $359,000 per annum the first five yoars and $400,000 per annum 
thereafter, which Is equal to 4% on the $10,000,000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, p. 1088.

On Jan. 23 1911 a dlv. of 7% was paid covering in full dlvs. withheld 
from 1909 to 1911 out of street railway rental, owing to franchise tax liti
gation (now settled). V. 94, p. 124; V. 93, p. 731; V. 91, p. 717. Line 
operated electrically from March 1898 from Citv Hall to 135th Street.— 
V. 91, p. 717; V. 93, p. 731, 1600; V. 94, p. 124, 208, 768, 1057; V. 95, p. 47.

(8) Ninth Avenue RR.—An electric railroad.
O R G A N I Z A T I O N .—C h a r t e r e d  J u l y  2 9  1 8 5 9 .  T h e  r o a d  w a s  l e a s e d  to 

t h e  M e t .  S t .  R y . ,  n o w  N e w  Y o r k  R y s . ,  f o r  9 9  y e a r s  f r o m  M a r c h  12 1 8 9 2 .  
R e n t a l — F o r  f i r s t  f i v e  y e a r s ,  $ 4 8 ,0 0 0 ,  w h ic h  is  e q u a l  to 6 %  o n  c a p i t a l  s t o c k  
( $ 8 0 0 , 0 0 0 ) ,  a n d  t h e r e a f t e r  $ 6 4 ,0 0 0 — 8 %  o n  s a m e  a n d  $ 2 ,5 0 0  f o r  o r g a n i z a 
t i o n  e x p e n s e s .  S t o c k ,  $ 8 0 0 ,0 0 0 :  p a r  $ 1 0 0 ;  d i v i d e n d s  Q - J .  R o a d — F u l t o n  
S t .  t o  1 2 6 t h  S t . ;  t o t a l  t r a c k  o w n e d  a n d  o p e r a t e d ,  1 5 .9 0  m i l e s .

(9) Sixth Avenue RR.— Underground trolley.
ORGANIZATION.—Leased to Met. St. Ry., now New York Rys., Feb. 1 

1892 for 800 years. Rental $145,000 per annum, which is 7% on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000; 
par, $100. An extra dividend of 38% was paid in Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St. Road, Including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 
underground trolley all the way to Battery Place.—V. 86, p. 53, 109; 
V. 88, p. 946.

(10) Thirty-Fourth Street Crosstown Ry.— Underground electric.
ORGANIZATION.—Chartered March 18 1896, being a consolidation of

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Railway 
Co. Is owned by the New York Rys.

STOCK AND BONDS.— Date. Interest. Outstanding.
Stock ($100)_____________________  _______  $1,000,000 -
First mortgage ($1,000) guarl 1896 5 A-O 1.000,000 April 1 1996

prin and Int by N Y Rys.-/Central Trust Co., New York, Trustee.
ROAD.—Track owned Is 0.95 miles. V. 62, p. 549; V. 71, p. 135.
(11) Twenty-Third Street Ry.— Underground trolley.
ORGANIZATION.—Chartered Jan. 29 1872. Leased from April 25 1893

to the .Met. St. Ry. Co. (now N. Y. Railways) for the unexpired term of the 
charter and for any extensions of the same. Rental Is 18% on stock. The 
New York Rys. owns all of the debs, due 1906 and $2 0 0 ,0 0 0  of the 1st 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. Ry. 
receiver. A settlement having been agreed upon between the Interested 
parties of a note of the 23d St. Ry. Co. for $2,204,930, dated April 30 1907, 
the 23d St. Ry. Co. agreed to issue, in lieu of its noto, $1,500,000 of its
5% 50-year bonds dated April 30 1907, and in Nov. 1912 applied to tho
P. S. Comm, for permission to do so. V. 95, p. 1333.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.Stock ($100)__________ ___________ 18 Q-F ................J-~-
First mortgage $250,000_ 1896 6 J-J
D e b e n t u r e s  ( $ 1 ,0 0 0 ) ............... ........  1 8 8 6  5  J - J
M o r t g a g e ________________ ___________• 1 9 0 7  5 %

ROAD.— Including 14th St., Bleecker St. and Canal St. branches, traok 
owned, 4.54 miles. Ralls, 47 to 113 lbs., standard gauge. V. 74, p. 1139. V. 95, p. 1333.

Maturity.

$600,00(K;18% per an.
250.000 Jan 1 1909
150.000 Jan 1 1906 

1,500,000 Apr 30 1957

B E L T  L I N E  R A I L W A Y  C O R P O R A T I O N . — Horso and electric. 
ORGANIZATION.— Incorp. at Albany on Dec. 24 1912 to take over 

tho Central Park North & East River RR. sold at foreclosure on Nov. 14 
1912 to Edward Cornell (V. 95, p. 1331, 1402). In Jan. 1913 Mr. Cornell 
arranged to sell property to Third Avonuo Ry. V. 90, p. 200.

Application has been made to tho P. S. Commission for authority to 
Issue $200,000 stock and to sell $2,2 00,000 1st M . 40-year 5% gold bonds 
(at 95 and int.) to cover actual present outlay, viz.; Tho purcliaso prico of 
property, $1,673,000, and taxes, $436,154; total, $2,109,154. Add’l bonds 
may be issued later for impts., inch storago battery cars along the river
front lines In place of the present horso cars. V. 95, p. 1744.

On Nov. 1 1912 the old Cent. I’k. N. & E. River RR. began transferring 
passengers for a single 5-cent fare to N. Y. Rys. and Third Ave. Ry. lines 
on 59th St. See ’ ’New York Railways” on a preceding page.

ROAD.—Owns road on 59th St., East and West, with belt line on East 
and West sides to South Ferry— 19.07 miles of track. All elec, on 59th St.

OFFICERS.— Pres., Edward Cornell, V.-P., John B. Summerfield; Sec., 
Edw. C. Kerr; Gen. Mgr., Geo. W. Linch.— V. 95, p. 1744; V. 96, p. 200.

S E C O N D  A V E N U E  R R . —Mostly underground-electric.
Receivership.— In Sept. 1908 Justice Blschofl in Supreme Court appointed 

George W. Linch separate receiver in suit by Guaranty Trust Co. to fore
close consolhla ted mortgage, At midnight on Nov. 12 1908 Mr. i.inch took 
possession of the property. Div. on stock duo Juno ’ 08 was defaulted. De
fault of int. on bonds occurred as follows; 1st (gen.) M ., Nov. 1 ’08 (subse
quently retired, V. 91, p. 1255); first consols, Aug. 1 1998; debentures, 
July 1 1908. A committee has been formed to protect the Interests of the 
first consol. 5% bonds. V. 87, p. 347, 1238. On Oct. 1 1910 Justice Amend 
In Supreme Court authorized receiver to Issue $2,500,000 receiver’s ccrtfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s ccrtfs. 
due Oct. 1 1910, and for franchise taxes, Improvements and equipment. 
V .91 ,p .940. In Jan. 1911 $500,000 additional certlfs. were authorized for 
Improvements and equipment. V. 92, p. 264. On Sept. 26 1911 Justice 
BIJur In Supreme Court authorized $3,200,000 1-year receiver’s certlfs., of 
which $3,000,000 were used to retire like amount of certlfs. falling due Oct. 1
1911. V. 93, p. 872. In Oct. 1912 a new issue of $3,200,000 1-yr. re
ceiver’s certfs. was authorized to rotlro $3,065,000 certfs. falling duo Oct. 1
1912, &c. V. 95, p. 892.

ORGANIZATION.—Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to the Met. St. Ry. at 8% on the stock 
for 3 years from Mch. 1 1898 and 9% thereafter. V. 60, p. 185. All electrlo 
except First Ave. branch, and this last was also converted to electricity 
down to 59th St. (V. 86, p. 337) In Feb. 1908, which Is the terminus of road 
under Its charter. On Aug. 2 1910 Pub. Serv. Comm, granted permission to 
electrlfv Worth St. line from Chatham Sq. to Broadway. V. 91, p. 308

SECURITIES— P a r .  I n t e r e s t .  O u t s t a n d i n g . Dlrs , Ac
Stock $2,500,000 ($100)______ $ 1 0 0  9 Q-M $1,862,000 Seetext.
Receiver’s certlfs, $3,200,0001 1,000 5 A-O 3,140,000 Oct. 1 1913

1912...... .............................c/Callablc April 1 1913 at 100 arid Interest.
Debentures of 1889.....    1,000 5 J-J 89,000 Jan. 1 1909
First cons M gold $7,000,0001 1,000 5 g F-A 5,631.000 Feb. 1 1948

1898 guar p & 1 end___ c*/Ouaranty Trust Co., New York, Trustee.
Remaining receivers’ certfs. aro reserved to bo issued under further order 

of the Court.
Of new first consolidated 5s $1,369,000 were reserved to retire securities 

of earlier date. V. 66 p. 900. For mistake of trustees In exchanging some 
5s of 1909 for consolidated 5s of 1948 see V. 76 p. 654.

EARNINGS.— For year ond. Juno 30 1912, gross, $976,747; not (after 
ord. taxes), $186,268; rents and int. on rec. certfs., $153,241; special fran
chise tax (in litigation), $26,500; surplus, $6,526.

ROAD.—Track operated, 28.20 miles.— V. 87, p. 347, 740, 814, 1012, 
1238,1301; V. 88, p .946, 1 198: V. 89. p .779.848.9 19. 1224; V. 91, p.398. 
519, 946, 1255; V. 92, p. 264; V. 93. p. 872; V. 95, p. 892.

M I D - C R O S S T O W N  R A I L W A Y  C O . — Storage battery cars.
ORGANIZATION.— Incorp. In New York on Feb. 14 1912, In the Interest 

of the reorganization committee, as successor to the 28th & 29th Sts. Cross
town RR., sold at foreclosure on Jan. 4 1912 (V. 94. p. 69). Stock auth.. 
$500,000. Seo plan of reorganization in V. 93, p. 1790.

On Nov. 5 1912 tho Pub. Serv. Comm, denied tho application for per
mission to Issuo $500,000 stock, $200,000 in 1st M. 5% bonds and $300,000 
5% adjust, inc. bonds, holding that thoro Is no Justification for tho formation 
of a new company and tho issuanco of securities merely in order to sell to 
tho Third Avo. Ry., but that tho latter could buy direct from tho old com
pany. V. 95, p. 1403. Tho company has applied for a rehearing.

Suit for Accounting.—Seo V. 93, p. 1465.
BONDS— Date. Interest. Outstanding. Maturity.

Receiver’s certificates $50,000 ....... ............. $29,500 ...................
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JAN., 1913.J ELECTRIC RAILWAYS 87
EARNINGS.— For 12jmos. ending June 30 1012, gross, $77,156; deficit 

from oner., $8,070; interest and rents, $3,007; total deficit, $12,073.
ROAD.—Track operated, 4.77 miles.— V. 04, p. 487; V. 05, p. 1403.
THIRD AVENUE RAILWAY.— Underground trolley.
ORGANIZATION.— Incorporated in New York on Apr. 20 1010 and on 

Jan. I 1012 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm, on Jan. 17 1012. V. 04, p. 203; V. 03, p. 1464; V. 02, p. 1637, 
1567; V. 01, p. 338) took over the propertv of the old Third Avenue 
RR., sold at foreclosure on Mch. 1 1010. V. 03, p. 1535.

Owns practically all tho stock of tho following; Union Ry., Dry Dock 
East B ’way & Battery, 42d St. Manhattanville & St. Nicholas Ave., Yon
kers R R ., Westchester Electric, Southern Boulevard, Kingsbridge Ry., 
Bronx Traction Co., New York City Interborough and N. Y . Westchester 
and Conn. Traction Co.; also the $1,387,000 outstanding 2d mtge. inc. 
bonds of 42d St. Man. <Sc St. Nich. Avo. Ry.

On May 0 1012 applied to Pub. Serv. Comm, for authority to acquire 
practically tho entire outstanding stocks (not in its own possession) of all 
Its subsidiary companies. V. 04, p. 1318. Nov, 8 1012 the Comm, ap
proved the purchaso of $1,356,000 additional stock and $250,000 bonds of 
N . Y . City Interborough Ry. not already owned. V. 05, p. 545, 1274. 
Tho new company purchased the N. Y. City Interborough and gave a 
note for $1,350,000 to tho Central Trust Co. for money to purchase securi
ties and to partially complete the road it was entitled to build under its franchises.

Transfers.— On Nov. 1 1012 began transferring to East and West Side 
lines of the New York Rys. and Second Avo. RR. by way of tho Cent. Pk. 
N . & E. Riv. IiR .’s (now Belt Lino Ry. Corp.) 50th St. Line. See under 

Now York Rys.”
Operation over Queensboro Bridge.— Pres. Whitrldge (while receiver), hav

ing made a contract on Jan. 8 1010 with the Third Ave. Bridge Co. (a co. 
formed to construct a road through 50th and 6 0 th Sts. and across Queens
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
Its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1020 (V. 00, p. 1615), on Jan. 23 1012 began to 
operate cars to the Long Island City end of the bridge. V. 04, p. 280. 
Tnis road now operated by 42d St. Man. & St. Nich. Ave. Ry.

Proposed Purchase.— For proposed purchase of 28th & 20th Sts. Cross
town see Mid-Crosstown Ry. above and V. 03, p. 165.

In Jan. 1013 arranged to purchase the Belt Line Ry. Corp., subj. to 
approval of P. S. Comm. V. 36, p. 204.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $16,500,000 ($100)------- -------- --------------$16,530,000 __________
Third Ave RR 1st M g ($1,000) 1887 5 g J-J .000,000 .Tilly 1 1037
First refund M $40,000,0001 1010 4 J-J 15,730,000 Jan. 1 1060

gold (see text)-------- c*&r*f Central Trust Co., New York, trustee.
Adjust Inc M $22,536,0001 1310 5 A-O 22,536,000 Jan. 1 1060

gold (see text).......... c*&r*JUnIted States Mtge. & Trust Co., N .Y., trus.
Notes payable Nov. 30 1 0 12 -_ ------ ----------- 1,350,000 __________

Stock and bonds all listed on N. Y . Stock Exchange.
Bonds.— Coupon bonds of both Issues are in denom. $500 and $1,000; 

registered bonds arc for $500 and $1,000 or multiples of $1,000. Int. on 
both issues is payablo at office of company or its agency in N. Y. City. Of 
the remaining 1st ref. bonds, $12,118,000 are reserved for underlying bonds 
and $12,002,000 for future extensions and improvements under proper 
restrictions. They are redeemable on any interest date on or after 
July 1 1014 at 105 and int. on 3 months' notico. See V. 34, p. 706. Int. 
on Inc. bonds is cum. after Dec. 31 1312. Inc. bonds are red. as a whole but 
not In part on 1st day of any month on 3 mos. notice at par and Int. Adjust, 
inc. mtge. holders to have full voting powers until full int., Including accum., 
shall have been paid for nve consecutive years. See V. 34, p. 706. Int. 
for 6 months ending June 30 1012 on Incomes was not paid. V. 35, p. 112.

Dividend on Income Bonds.— An initial dividend of 114%  on the adjust. 
Inc. bonds has been declared, payable April 1 1013 for the 6 mos. end.m u  v  06 p 136 *

M iles.
Westchester Electric_________ 40.63
Yonkers R R __________  38.65
Southern Boulevard---------------- 0.02
N. Y. West. & Conn. T rac.— 3.24
Total controlled track_______281.77
Grand total of track_________ 317.24

Dec. 31 1012.
ROAD—Operated. M iles.

Third Ave.—Total track_____35.47
Controlled but operated sepa- 

rately— track miles.
Dry Dock E. B. & Batt. R y .. 16.02
28tli& 23th S treets________  4.15
42dSt. Man. & St. Nich. Ave. 21.00 
Union Ry. (incl. Bronx Trac.) 113.45 
N .Y .C lty  Interborough____ 35.61

CARS.—Owns 1,134; controls 484; total, 1,618 cars.
EARNINGS.—Of tho Third Avo. Ry. System for 11 mos. end. Nov. 30, 

1012 (see V. 06, p. 133), gross, $8,752,235; net, after taxes, $2,773,073; 
other income, $35,730; int., deproc’n, &c., $1,600,343; surp., $1,200,420.

OFFICERS.— Pres.. Frederick VV. Whitrldge: V.-P. & Gen. Mgr., 
Edward A. Maher; Sec., Frederic J. Fuller; Treas., A. D. Sage; Aud., 
Reunc Martin.

DIRECTORS.—James N. Wallace, Adrian Iselin, Harry Bronncr, 
Frederick W. Whitrldge, Frederick H. Shipman, W. Emlen Roosevelt, 
John W. Platten, Albert W. Scholle, Joseph H. Seaman, George W. Davi
son, Edward A. Maher, Franklin L. Babcock and Milton Ferguson.— V. 33, 
p. 941, 1319, 1404, 1535, 1790; V. 94, p. 125, 209, 280, 417, 032, 700, 706, 
1318; V. 05, p. 112, 172. 362, 545, 1274, 1609; V. 96, p. 133, 130, 204.

(1) Dry Dock East Broadway & Battery.
RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe appointed Frederick 

W. Whitrldge, then receiver of Third Ave. RR., receiver of this com
pany. Interest due Feb. 1 1308 on the $1,100,000 certificates of indebted
ness has not been paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit 
Court on Apr. 18 1311 authorized issue of not exceeding $350,000 receiver’s 
certificates, of which $200,000 have been Issued. V. 92, p. 1108. Interest 
due Deo. 1912 on general mortgage bonds has been paid.

ORGANIZATION.— Incorporated Dec. 8 1863. Third Ave. Ry. owns 
$1,196,000 of the stock. In Jan. 1906 began operating Grand St. line by 
electricity. On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Avo. B and Canal St. lines. V. 93, p. 1105. On Oct. 25 1012 
recoived permission from P. S. Comm, to electrify road on Canal St. 
V. 05, p . 1206.

STOCK AND BONDS— Par. Interest.
Stock $1,200,000 ___________ $100 6 Q-F
Receiver's certificates (about). -----  ----------
General mtge gold 1832_____J 1,000 5 g J-D

A  f  • -

Outstanding. Maturity. 
$1,200,000 See text

250.000 ............ ..
950.000 Deo 1 1032 

Farmers’ Loan & Trust Co., Trustee.
5 F-A 1,100,000 Feb 1 1914 
................. 1,959,202 ...................

Cert, of debt, not subj. to call. 100Notes payable Feb 1 1908___  ___
ROAD.— 10.02 miles of track.
REPORT.—See above.
IN D E X.— V. 87, p. 1010; V. 92, p. 1108; V. 03, p. 1105; V. 05, p. 1206. 
(2) Fortv-sccond St. Manhattanvillc & St. Nicholas Ave. Rv.—A horse 

road, but Nov. 11 1900 changod to electricity. Operates tho Third Ave. 
Bridgo Co.

On Sept 11 1012 .Judge Lacombe signed an order discharging the re
ceiver. V. 05, p. 673. Nothing Is being paid on 2d mtge. 6s—most of 
whch arc held by Third Ave. Ry. But in April 1012 Union Trust Co. gave 
notice that it would pay on presentation, with int. at 6% from Mch. 4 1909 
to date of payment all the $55,000 Incomes in hands of public. V. 94, p. 
1056, which offer was accepted.

In Dec. 1910 Pub. Serv. Comm, granted authority to operate 110th St 
line permanently by storage-battery power. V. 91, p. 1766.

ORGANIZATION.—Chartered Aug. 29 1878. In Nov. 1805 control 
was purchased by the Third Ave. RR. See V. 61, p. 926.

In Dec. 1809 began to use underground electric system from Fort Let 
Ferry to Boulevard, then to Fifty-ninth Street.

$2,471,300 stock and all the $1,387,000 outstanding 2d mtge. incomes are 
owned by Third Avo. Ry.; tho remaining $113,000 2d mtge. bonds have 
been retired. Tho Third Ave. Ry. also owns tho $100,000 real estate mtge.

On Juno 21 1312 Pub. Serv. Comm, granted auth. to extend for 30 years 
to Mch. 1 1940 at 5% the 1st M . 6s matured Mch. 1 1010. V. 94, p. 1695. 

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity.
Stock authorized $2,500,000.. $ 1 0 0  --------------$2,500,000 ___________
First mortgage gold 1 8 80 .... f 1,000 5 M-S 1,200.000 Mch 11940 

Red at 110 any int date. 1 Interest at Union Tr., N. Y. City, Trustee. 
2d mtg Inc 6s, 1885, $1 ,- J1,000 6% as earned See text Jan 1 1915

500,000...................... ..........1 Union Trust Co.. N. Y., Trustee.
Real estate mortgage________ _____  5 % 100 000 Sec text

ROAD.—21 miles of track.

REPORT.—See above.—V. 90, p. 1170, 1425 1613 1675; V. 91 p . 518 
790, 1025, 1385, 1766; V. 92, p. 59. 659; V. 93, p. 346, 730, 1608; V. 94. 
p. 1056, 1695; V. 95, p. 679.

(3) Union Railway Co. o f New York City.—A trolley road.
Receiver has been discharged.
ORGANIZATION.— Operates from 129th St. and 3d Ave. through 

the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon.

On Mch. 7 1911 P. S. Comm, granted a franchise for a new line In Bronx, 
which when completed and In connection with 167th St. crosstown line will 
give company a continuous line across the Bronx from Long Island Sound 
to Broadway. V. 94, p. 1318.

STOCK AND BONDS— Par. Interest. Outstanding. Last dir., &c
S tock ___________ ___________$100 ............... - $2,000,000 ..................
tst mort., 1892, gold . . ) 1,000 5 g F-A 2,000,000 Aug. 1 1943

JInt. is payable at Cent. Trust Co.,N . Y.Clty 
Notes payable June 30 1906, $6,272,502.
Guaranteed Loans—

Westch. 1st M., gu.. p. & I.) 1,000 5 g J-J 500,000 July 1943
gold, 1893 _________ _____ J Mercantile Tr. Co., N. Y ., Trustee.

Southern Boulevard RR. lst.l ___  5 g J-J 250,000 July 1 1045
gold, 1805 ...........................) Central Trust Co., N. Y .. Trustee.
ROAD.— Incl. Bronx Trac., oper. 113.45 miles of track.
REPORT.—See above.— V. 87, p. 1161; V. 90, p. 1297; V. 91, p. 655; 

V. 92, p. 1567; V. 94, p. 489, 1318.
(-4) Yonken Railroad.—A trolley road.
In July 1912 Supreme Court of Westchester County made an order dis

charging the receiver. V. 95, p. 112.
Operating Agreement with Union R y .— On May 25 1911 Pub. Serv. Comm, 

approved the terms of an agreement between the receivers of both the 
Yonkers RR. and Union Ry., whereby cars of the former company will run 
over certain tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduce ' from 15 to 10 cts.the fare from Yonkert 
to lower Manhattan, restoring the old rate as before the breaking up of 
the Metropolitan St. Ry. system. V. 92, p. 1245, 1438.

ORGANIZATION.— The Union Ry. guarantees the $1,000,000 bonds.p. A- I. V. 07. p. 635.
Strike.— On Jan. 2 1913 the men struck, but, yielding to the request of 

tho P. S. Comm., went back to work on Jan. 16.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $1,000,000 ($100)..................... ................. $1,000,000 ............. ..
1st mtge. gold, $1,000,000,1 1896 5 A-O 1,000,000 Apr. 1 1940

guaranteed...........................J Bankers’ Trust Co., N. Y .. Trustee.
ROAD.—Owns 38.65 miles of track.— V. 87, p. 98, 937; V. 88, p. 1199; 

V. 89, p. 594; V. 91, p. 872; V. 92, p. 1245; 1438; V. 94, p. 1765; V. 95,p .112.
(5) Bronx Traction Co.—A trolley road.
ORGANIZATION.— Incorporated on May 12 1904, and Is a consolidation 

of several small companies. See V. 78, p. 2333. Entire stock owned by 
Union Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $585,000 ($100)............................................... $58,109 ...............

ROAD.—Owns 21.68 miles of track, operated by Union Ry., from Bronx 
River by West Farms Road to Westchester Village: from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main St., 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-lb. rails.

I’res., Frederick W. Whitrldge; V.-P., Edward A. Maher; Sec., Frederic 
J. Fuller; Treas., O. D. Sage.

(6) Kingsbridge Railway.
ORGANIZATION.— Incorp. Jan. 25 1898. The franchise, the terms of 

which are 4% of gross receipts for the first 5 years, 6% for the second, 8% 
for the third and 10% thereafter, is for 25 years, with privilege of renewal 
under certain conditions for another 25 years. At the end of the term the 
city acquires the property, paying for it in accordance with definitely 
prescribed rules for fixing its value. V. 69, p. 1248. Work on this line 
was begun in July 1001 and completed in 1902. Runs from Amsterdam 
Avo. and lG2d St. to Broadway and 225th St., making 6.71 miles addi
tional. Entire stock owned by tho Third Ave. Ry., which company alsa 
operates the property.

(7) New York City Interborough Ry.—A trolley road.
On Nov. 8 1912 the Pub. Serv. Comm, approved the purchase by the 

Third Ave. Ry. of $1,356,000 additional stock and $259,000 bonds of the 
company. V. 95, p. 1274. Tho Third Ave. Ry. owns altogether $4,221,
000 stock and $1,672,000 1st mtge. bonds.

ORGANIZATION.— Incorporated In New York on March 24 1902, In 
the interest of the Interborough RaDld Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100)....................................  $5,000,000 ...................
1st mortgage, $5,000,000.'! 1905 4 g M-N 1.702.000 May 1 1928

sinking fund, g o ld ...........JInt. at U. S. Mort. &Tr. Co., N. Y ., Trustee.
Bonds.— Of 1st mtge. bonds, $3,000,000 have been Issued, of which 

$87,000 are in sk. Id. and $1,211,000 are in treasury.
ROAD.— 35.61 miles of track. Three-cent transfers are exchanged with 

the Subway system and the Manhattan Elevated RR.— V. 93, p. 1191; 
V. 94, p. 279; V. 95, p. 544, 1274.

SHORE LINE ELECTRIC RR.
In Sept. 1912 it was understood the Third Ave. Ry. had acquired the road.
ORGANIZATION.— Incorp. In New York on Dec. 18 1909 to take over 

the section of the Tarrytown White Plains & Mamaroneck Iiy. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Stock auth., $300,000.

FEDERAL LIGHT & TRACTION CO.
ORGANIZATION.—Incorporated In 1910 In New York. Holds a con

trolling Interest In the following companies operating gas, electric lighting 
steam heat, ice and traction properties located In cities mentioned In titles.

Rawlins (Wyo.) Elec. Lt. & Fuel Co, 
Sheridan (Wyo.) County Elec. Co.

Albuquerque (N. M.) Gas, Elec. Lt. 
& Power Co. (V. 84, p 997).

Springfield (Mo.) Ry. & Light Co. 
Springfield (Mo.) Gas & Elec. Co. 
Springfield (Mo.) Traction Co. 
Trinidad (Col.) E1. Transm., R y. & Gas. 
Tucson (Ariz.) Gas, Elec. Light & 

Power Co.
Tucson (Arlz.) Rapid Transit Co.

Albuquerque (N. M.) Elec. Pow. Co.
Deming (N. M.) Ice & Elec. Co.
Grays Harbor Ry. & Lt. Co., Aber

deen, Wash. (V. 86. p. 420).
Hobart (Okla.) Electric Co.
Las Vegas (N. M.) Lt. & Power Co.
Las Vegas (N. M.) Transit Co.
Montrose (Colo.) Elec. Lt. & P. Co.

Practically the entire capital stock and all the underlying bonds of each 
of the above 16 companies except $2,100,000 Springfield Ry. & Light 
bonds have been acquired. See description of properties in V. 90, p. 1490.

As of March 1 1911 acquired the entire capital stock of the Springfield 
(Mo.) Ry. & Light Co. V. 92, p. 1499.

As of Sept. 1 1911 acquired the electric railway, lighting and gas proper
ties of Trinidad, Colo., through Its subsidiary, the Trinidad (Colo.) Electrio 
Transmission, Ry. & Gas Co. (a reorganization of the Colorado Ry., Light 
& Power Co.). V. 93, p. 411.

As of March 1 1912 acquired the entire capital stock of the Deming (N. M.) 
Ice & Electric Co. V. 94, p. 1056.

STOCK AND BONDS.—  Date. Interest.
Common $5,500,000 ($100)------------  ------------
Pref $5,500,000 6% cum ($100)___  Q-M
First lien s f M $50,000,000) 1912 5 M-S _

gold ($500 & $1,000)___ c*jColumbla-Knlckerbocker Tr.Co., N .Y., trus.
Convertible debentures $1,-J 1912 6 M-S 1,500,000 Mch 1 1922

500,000 (Brooklyn Tr. Co.. Brooklyn, N. Y .. trustee
N otes.........................- ......... - ...........  5% 500,000 1014

Bonds.— Of the remaining 1st lien sink. fd. bonds, $1,666,667 are reserved 
for conversion of debentures and $44,933,333 are for lmpts., betterments 
and acquisitions under conservative restrictions Red. as a whole but not 
In part at 102 and Int. Annual sink, fund of 1 of bonds out. March 1 
1913 to Mch. 1 1923; 2% 1923 to 19.33; 2 y3%  1933 to maturity. Payments 
for redemption of bonds, If purchasable at or below 102 and int., otherwise

Outstanding. Maturity. 
$4,750,000 ...................
2.500.000 Nov.'12, 1
3.400.000 Mch 1 1943
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to be Invested In new property subject to the mtge. See V. 94, p. 910, 
559. Debentures are conv. at 90 Into 1st Hen bonds after Mch. 1 1913, and 
more than 5 days before debentures have been called at par, provided consol, 
net earnings, excl. Springfield, exceed 2 A  times lnt. on 1st M. out and 
Issuable against conversion. All, but not less than all, red. on any lnt. 
date at par and int. Conv. up to and lncl. 6th day preceding date fixed 
for redemption.

Dividends.— On pref.— 1 A % — paid quar. from Sept. 1910 to and Includ- 
ng Nov. 1912.

EARNINGS.— Of controlled companies after elimination of inter-com
pany earnings and after provision for reserve funds (incl. four years’ earns, 
of Springfield Ry. & Lt. Co. and Trinidad Elec. Transm., Ry. & Gas Co.). 
1911 report in V. 94, p. 908.

Calendar Years—  Gross. Op.Exp.& Tax. Net after Tax.
1911..................................................51,496,177 $887,095 $609,082
1010...............................   1,352,450 768,660 583,790
1009.............................   1,217,435 764,554 452,880
1908........................................    1,127,451 723,963 403,488

Latest Earnings.— For 12 mos. end. Nov. 30,1012, gross, $1,697,292; net, 
after taxes, $706,386. In 1911, gross, $1,484,616; net after taxes, $608,411.

ROAD.— Controlled properties operate 62 miles of track.
OFFICERS.— Pres., Jas. C. Colgate; V.-P. & Gen. Mgr., C. C. Chappclle: 

V.-Ps., E. N. Sanderson and Craig Colgate; Treas., II. N. Wadhams; 
Asst. Treas., L. C. Gerry; Sec., H. Hobart Porter; Asst. Sec., J. B. Marsh.— 
V. 90, p. 1490; V. 91, p. 38. 336; V. 92, p. 460, 526, 1499; V. 93, p. 411, 1532, 
.786; V. 94, p. 207, 559, 908, 910, 982, 1056. 1249; V. 95, p. 419.

(1) Springfield (Mo.) Railway & Light Co.
As of Mar.l 1911 entire stock was acquired by Fed. Light & Trac. Co.
ORGANIZATION.— Incorp. In Maine In Jan. 1906. Owns entire 

capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec
tric Co. The KIckapoo Transit Co. Is also part of system. Electric light 
franchise perpetual; gas franchise expires In 1929; street railway franchise 
In 1944 and steam heating franchise In 1936. Docs entire traction, gas, 
electric light and power business of city. Also does steam heating.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,600,000................................  ................. $1,600,000 ...............
1st lien mtge $7,000,000 gold! 1011 5 g M-N 2,100,000 May 11926

($500 & $1,000) sink. fd .c* / Guaranty Trust Co., N. Y., trustee.
Bonds.— Remaining 1st lien bonds are reserved for additions and Impts. 

at 80% of cost under certain restrictions. Annual cumulative sinking fund 
beginning Mch. 1 1913 will provide for 25% of all bonds Issued. Sub. to call 
as a whole or for sk. fd. at 102 & Int. on any Int. day. Int. Is pay. In New 
York, Boston or Chicago. V. 92, p. 1566.

EARNINGS.— For 12 mos. end. June 30 1912, gross, $542,626; net. 
$243,172; lnt., $96,077; bal., $147,094.

ROAD.— Operates 21 miles of track; 44 pass. cars. 70 and 80-lb. T rails. 
Power station capacity, 3,350 k.w.— V. 92, p. 120, 1566, 1637; V. 93, 
p. 1699; V. 95, p. 362. S3

(2) Trinidad (Colo.) Electric Transmission Ry. & Gas Co.
Entire stock and bonds are owned by Federal Light & Traction Co.
ORGANIZATION.— Incorp. in Colorado on Aug. 7 1911 as successor 

to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V. 93, 
p. 409. Supplies electricity to mines and cities of Las Animas and Huer
fano counties, Colo. Controls the entire gas, electric light and street rail
way business of Trinidad, Colo., and operates an Interurban railway con
necting Trinidad with Thomasvllle, Cokedale, Jcrryville, Piedmont, Jansen, 
Starkvllle and Soprls. Gas and electric franchises run from 16 years to 
perpetuity. Street railway franchises run for 50 years from 1903.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $4,000,000.........................................................$3,000,300
Mtge. $5,000,000 5% — Bonds out. ($1,700,000) all held by Fed. Lt. & Tr

date on 3 mos’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and Int. on 90 days’ notice. $125,000 reserved for future imp’ts at 
85% of cost thereof. Of Edison Electric Co. 1st & ref. bonds, $300,000 
reserved to retire underlying bonds; $260,000 held in treasury for Imp’ts, 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., II. & P. bonds are 
red. at 110 and Int. on any Int. date. The bonds are guar, by the Lane. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and Int. 
on any Int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity.

Dividends.—The first dividend on,the preferred stock (3%) was paid on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3% 
(see V. 79, p. 2796); July, 3%; Dec., 4 H% . In 1906,6!*% . Inl907,7% .,in 1908 to 1911, incl., 5%; in 1912, Mch., 1 M%: Juno, l yx % \ Sept., 1 «  % 
Dec., 1M %. On common in 1908 to 1911, Incl., 10%; In 1912, Mch., 
2 lA % ;  Juno, 2 A % \  Sept., 2 >3%; Doc., 2*^%.

REPORT----For 12 mos. ending Sept. 30 1911 of Lancaster County Ry.
& Light Co., surplus from sub. cos., $285,421; other Income, $11,409; fixed 
charges, $50,000; pref. dlv., $50,000; surplus, $196,830.

ROAD.—The Conestoga Traction Co. (the operating company) leases
162.69 miles of track, Including the Lancaster City Street R y., 16.29 miles; 
Lancaster & Columbia, 8.43 miles; Lancaster & Lltltz, 9.92 miles Colum
bia & Ironvllle, 4.38 miles; Columbia & Donegal, 5.06 miles; Lancaster & 
Mechanlcsburg <Se New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landlsvllle & Mt. Joy Ry., 
13.15m.; the Lancaster &Eastern Ry., 17.84 m.; the Lancaster & Quarry- 
vllle Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry., 6.40m.; 
the Christiana & Coatesvlllc St. Ry., 10.69 miles; Lancaster & Millersvllle 
Ry., 4.30 miles; Lancaster Willow Street Lampeter & StrasburgRy., 11.12 
miles; the Lancaster Petersburg & Manhelm Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 m., and the Lancaster & Rocky Springs, 4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 
Sub. gas and electric cos. had 9,858 gas and 3,978 electric meters In use on 
Jan. 1 1913.

OFFICERS.—Pres., W. W. Grlest; V.-P., George Bullock; Sec. and 
Treas., H. Morgan; Asst. Sec. & Treas., J. S. Graybill and M . D. Evans.— 
V. 79, p. 501, 1330, 2796; V. 84, p. 271, 390, 570, 693; V. 91, p. 463, 1447; 
V. 93, p. 1783.

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road.
ORGANIZATION.— Incorporated May 16 1899. Runs from Lancaster

to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental of 8 % on stock. Capital stock, 
$300,000. Stock Is not owned by lessee. No bonds.

(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley.
ORGANIZATION.—Owns an electric road of 13.1 5 miles from Lancaster

through Landlsvllle, Salunga, Mt. Joy and Florin. Is leased for 909 years 
to the Conestoga Traction at rental of 6 % on Its $400,000 stock. No funded 
debt. V. 73 p. 236.

(c) Ephrata & Adamstown Ry.—A trolley road.
ORGANIZATION.—This company was Incorporated with $225,000 

capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown
8.11 m., which was leased In 1903to the Conestoga Traction Co. for a rental 
of 6 % on the stock. No funded debt.

(d) Lancaster & Rocky Springs Ry.
ORGANIZATION.—Operates 4.56 mllesof track. Stock, $200,000. No 

bonds. Leased to Conestoga Traction Co. for 999 years at 6 % on stock.
(e) New Holland Blue Ball & Terre Hill Street Ry.
ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is

leased to the Conestoga Traction Co. for 999 years at 5 % on Its $120,000 
capital stock.

(f) Lancaster & Eastern Ry.
ROAD.—Owns and operates 20 miles. Power plant capacity, 3,500

k. w. Rail, 60-lb. T; standard gauge.— V. 93, p. 409.
(THE) UNITED GAS & ELECTRIC CORPORATION.
ORGANIZATION.— Incorp. In Connecticut on June 6 1912 as a consoli

dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 
(incorp. Mch. 8 1912). Owns entire common stocks of the following com
panies (V. 94, p. 1388, 1696):
Consumers’ Elec. Lt. & Power Co., I Houston (Tex.) Gas & Fuel Co.

New Orleans. Lancaster (Pa.) County Ry.&Lt. Co.
Harrisburg (Pa.) Elec. Service Co. | United Gas & Elec. Co. of N. J.

Also owns 50% of the common stock of International Trac. Co., Buffalo, 
N. Y. See latter company on preceding page under Buffalo.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $20,000,000 ($ 1 0 0 ).___  _________ $8,378,620
Pref. $25,000,000($100), 6 % \ ............................... 9,453,000 See text

cum to Apr 1 '15*7% after/
Conv notes, $7,500,000, goldl 1912 5 g A-O 5,500,000 April 1 1015

($1,000)------------------------c /ln t. at Central Tr. Co., N. Y., Trustee.
Stock.— $198,200 preferred and $58,500 common stock Is in treasury. 
Notes.— Conv. notes of 1912 may be converted Into pref. stock, $ for $ 

on or after April 1 1914. Remaining $2,000,000 notes are for additions, 
betterments, acquisitions of new properties, &c. All the stocks of subsid
iary cos. owned constitute the security for the notes. See V. 94, p. 1696.

Dividends.—An initial dlv. at rate of 6% per ann. has been declared on 
■pref. (for period June 6 to Sept. 30 1912), payable Oct. 1 1912.

OFFICERS.— Pres., Geo. Bullock; V.-P's., R. E. Grlscom and S. J. 
Dill; Sec. & Treas., Henry Morgan; Asst. Sec. & Asst. Treas., M. D. Evans. 
— V. 94, p. 1388, 1696; V. 95, p. 177, 237.

(1) Lancaster County Railway & Light.
ORGANIZATION.— Incorporated on June 15 1901 In New Jersey. Owns 

and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901:
Conestoga Traction Co., I Edison Electric Co.
Lane. Gas Light & Fuel Co.,

Also controls the Conestoga Realty Co.
Franchises are perpetual. Docs all the gas and electric lighting In cities 

of Lancaster and Columbia, and practically all In Lancaster County. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock com $1,350,000 ($50)----------- Q-M $1,280,000 Dec’ 1 2 ,2'A %
Pref $1,000,000($50) 5% c u m .------ Q-M 1,000,000 Dec’12,1 K%
Mortgage, $1,000,000 gold/ 1901 5 g J-J 1,000,000 July 11051

($500 and $1,000)...........c*lInterest at Lancaster Trust Co., Trustee.
Securities of Lines Controlled—

Conestoga Trac 1st M$2,000,-1 1900 4 J-J 1,277,500 Jan 1 1950
000 ($100, $500*$l,000)c*/lnt. at Prov. Life & Tr. Co., Phlla., Trustee. 
Lancaster City RR 1st Ml 1890 5 g A-O 160,000 Apr. 1 1920
($100 and $500)------------ c*/Int. at Metropolitan Tr. Co., N. Y., Trustee.
VV E St Ry 1st M $225,0001 1891 5 M-N 225,000 May 1 1921

($100 and $500)---------c*/lnt. at Metropolitan Tr. Co., N. Y., Trustee.
Lancaster Trac first mtgel 1893 5 A-O 225,000 Apr. 1 1923

($100, $500 & $1,000) .c* /In t. at Lancaster Trust Co., Lane., Trustee.
Conestoga Trac car trusts.______  _______  90,000 .................

Lane G L & F 1st M $300,0001 ___  5 J-J 300,000 Jan 1 1925
($1,000)------------------------c /ln t. at Lancaster Trust Co., Lane., Trustee.
Second mortgage $400,0001 1906 5 J-J 100,000 Jan 1 1936

($1,000)-------------------c*/Int. at Lancaster Trust Co., Lane., Trustee.
Third mtge $100,000 gold! 1911 5% 100,000 Jan 1 1936

($1,000)-------------------c*/Int. at Lancaster Trust Co., Lane., trustee.
Columbia Gas Co 1st mtgel 1911 5-J-J 75,000 Jan 1 1941

$200,000 181,000)----- o*iInt. at Farmers’ Tr. Co.. Lancaster. Trustee.
Edison Elec Ilium Co 1st M f 1895 5 J-J 300,000 July 1 1925

$300,000 ($100, $500 andj Interest at Lancaster Trust Co., Lancaster
$1,000) ____________ c&rl Trustee.

Edison El 1st & rer M $750,-| 1910 5 M-N 190,000 Nov 1 1940
000 gold ($1,000)______c*j Redeem. at 105 and Int. on Nov. 1 1920 or

( any interest date thereafter.
•Col El L, H *  P 1st M goldl 1905 5 M-N 125,000 May 1 1935
• $125,000 ($1,000)— c&r/lnt. at People's Trust Co., Lancaster, Trust.
•Manhelm & Suburban 1st! 1911 5 A-O 80,000 Oct 1 1941

• mtge $100,000--------------/ln t. at Lancaster Trust Co., Lane., Trustee.
Conestoga Realty Co 1st M] 1908 5 270,000 May 1 1958
^$500,000 sinking fund g_c*Int. at Lancaster Trust Co., Lane., Trustee.

Bonds.—Of Conestoga Trac. 1 s t" M~.~Imhds S610,000 reserved to retire 
prior liens, $112,500 reserved to bo used for the reduction of rentals. Of 
Lane. Gas Lt. & Fuel 2d M. $300,000 arc reserved to retire 1st M. bonds. 
Lane. Gas.Lt. & Fuel 3d M. bonds are redeemable at 105 and Int. on any Int.

ORGANIZATION.—Operates 17.84 m. of track from Lancaster to Chris
tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac
tion Co. at 6 % on stock.

(*) Lancaster & Quarryville Street Ry.
ORGANIZATION.—Consists of 8.39 miles of track. Is leased to Cones

toga Traction at rental of 6% on Its $225,000 stock.
(h) Elizabethtown & Florin Street Ry.
ORGANIZATION.— Consists of 6.40 m. of track. Oct. 1 1908 was leased 

to Conestoga Traction at rental of 6% on $220,000 stock.
(i) Christiana & Coatcsville St. Ry. •ORGANIZATION.—Organized In Pennsylvania March 15 1909. Is a 

reorganization of the Phlla. Coatesvllle & Lane. St. Ry. $400,000 ($50) 
stock, $350,000 outstanding; no bonds. Is leased to Conestoga Traction 
Co. at a rental of 6% on capital. Consists of 10.69 miles between Christiana 
and Coatesvllle.

(j) Lancaster Petersburg & Alanheim Ry.
ORGANIZATION.— Incorporated Nov. 5 1900. On May 1 1902 was 

leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8.30 miles of track.

( k )  L a n c a s t e r  W i l l o w  S t .  L a m p e t e r  &  S t r a s b u r g  R y .
ORGANIZATION.—Incorporated Nov. 15 1900. On June 1 1902 was 

leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000 
stock. Operates 11.12 miles of track.

(l) ■ Lancaster & Columbia Ry.
ORGANIZATION.—Consists of 8.43 miles of track between Lancaster 

and Columbia. Is leased to Conestoga Trac. Co. for 20% on Its $37,500 stk.
(2) United Gas & Electric Co.
ORGANIZATION.— Incorp. in Dec. 1901 in New Jersey. All the com

mon stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co., 
which on Juno 6 1912 was consolidated with United Gas & Electric Corp. 
Owns and controls the following gas, railway & electric properties;

’ - • - - Leavenworth (Kan.) Lt., 11. & P. Co.
Lookport (N. Y.) Lt. lit. & Pow. Co. 
Richmond (Ind.) Lt. lit . & Pow. Co. 
Union Gas & Electrlo Co., Bloom

ington, 111.
Wilkes-Barre Co.

Interest. Outstanding. Maturity.
_____________________ $3,572,250 See text
............. 1,172,100 July’12, 2 H
5 g J-J 956,000 Jan 1 1922

Altoona (Pa.) Gas Light & Fuel Co. 
Clt. Gas & Fuel Co., Terre Haute, Ind. 
Colo. Spgs. (Col) Lt. Ht. & Pow. Co. 
Elmira (N. Y.) Water Lt. & RR. 
Hartford (Conn.) City Gas Lt. Co.

STOCK AND BONDS— Date.
Stock common, $4,000,000__ _____
Stock preferred $1,500,000...............
First mtge $3,000,000 ($500)1 1902

and $1,000) gold------------ c/lnterest at New York Trust Co., Trustee.
Securities of Controlled Cos.—

Altoona Gas Co 1st inort.l ____ 5 F-A 750,000 Aug 1 1933
$750,000 ($500&$1,000).c*/lnt. at New York Trust Co., N. Y.,Trustee 

Altoona Gas Lt & Fuel 1st refl 1912 5 J-J 75,000 Jan 1 1943
M $1,500,000 gold________ /Girard Trust Co., Phlla., trustee.

Clt G & Fuel 1st M $ 5 0 0 ,0 0 0 ..------ 5% 287,000 Oct I 1923
Citizens G & F 1st ref M $2 ,-1 ------ 5 J-J 487,500 Jan 1 I960

000,000($100,$500&$l,000)/lnt.at New York Trust Co., N. Y., Trustee
Col Spgs El Co 1st M ($1,000,-1 -----  5% 1,000,000 Apr 20 1920

000) red at 110* Int— c ’ jNew York Trust Co., New York, Trustco.
Col Spgs Lt & Pow 1st mtgei   5 A-O 300,000 Apr 1 1919

$300,000 ($500 &$1,000).c/lnt. at New York Trust Co., N. Y ., Trustee 
Colo Springs L. II & Pow 1st\ 1910 5 g F-A $1,200,000 Aug 1 1920

& ref mtge $3,500,000 goldfInterest at New York Trust Co., Trustee. 
($100, $500 and $1,000) _c*J M. N. Buckner Is also Trustee.

Hartford City Gas Light lstMl ___  4 % 350,000 July 1 1935
$1,000,000 ($1,000)----- c*/lnt. at Connecticut Tr. & S. D.,Co.,IIartf.,Tr

LeavL, H & P 1st M $1,000,-1 ___  5 % 675,000 Sept 1 1923
000(5100, $500 & $l,000)c*/lnt. at New York Trust Co., N. Y., Trustco

Lock G & El L 1st M $300,000/___  5 % 300,000 Feb 1 1920
($1.000)------------------------cj Int. at Trust Co. of America, N. Y., Trustco.

Lock L, II & P 1st ref $750,-1   5 % 409,000 Jan. 1 1938
000 ($500 and $1,000)..c*/lnt. at New York Trust Co., N. Y., Trustco 

Rich L, II & P 1st ref $300,-1 1904 5% 200,000 Jan. 1 1914
000 ($500 & $1,000)..c& r/ln t. at New York Trust Co., N. Y.,Trustee.

J Demas Demlng is also Trustco.
Rich L. II & P notes $500,0001   6% 500,000 Mch 15 1914

($1,000) red par & Int.c&r/Int. at Penn. Co. for Insur., &c., Phlla.,Trus. 
Union Gas & Elec 1st mtgel 1905 5% 550,000 Sept 1 1935

$750,000 ($1,000)---------- c /ln t. at First Tr. & S. Bk., Chicago, Trustco.
W-BCo Ist&rcfM $7,500,000g1 1910 5 g J-J 1,537,300 July I 1960

($100, $500 & $1,000) .c*&r/Interest at Girard Trust Co., Phlla., Trustee. 
W-B G & E 1st cons M $3,-\ 1905 5 g J-J 3,000,000 Jan. 1 1955

000,000 gold ($1,000) .c*&r/lnt. at Fidelity Trust Co., Phlla., Trustee.
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Bonds.-—Of Altoona Gas Lt. A Fuel 1st ref. bonds, $750,000 arc reserved 

for prior liens and $175,000 are in the treasury. Of Citizens’ Gas A Fuel 1st 
A ref. bonds, $287,000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exton., imp’ts, &c., and can only be issued at 85% of 
cost of same. Demas Doming is also trustee. $1,300,000 of Colo. Spgs.' 
1 j., H. & P. Co. 1st & ref. bonds reserved to retire underlying bonds and 
$1,000,000 are for add’ns, exten., &c., at 85% of cost thereof. Red. at 105 
and int. on any hit. day on or before Feb. 1 1917 and at 102J4 and hit .on any 
int. day thereafter. V. 91, p. 466, 1097. $250,000 Ilartf. City Gas Ft.
bonds are in the treasury. Leaven. Light, Heat A Power 1st M . bonds 
are redeemable at 105 and interest on any interest dale. $325,000 bonds 
reserved tor acquisitions and improvements at 85% of cost thereof. Lock- 
port Light, Heat & Rower first refunding bonds are redeem, on any interest 
date at par and int. $300,000 reserved to retire a like amount of 1st M. 
bonds and $41,000 are In treasury for exten. and Imp’ts. Union Gas & El. 
bonds are callable at 105 and int. on any hit. date. On and after Oct. 1912 
annual s. f. of <>% of gross earns. $200,000 reserved for exten. and imp’ts 
at not to exceed 75% of cost thereof. Of the Wilkes-Barre Co. 1st & ref. M., 
$3,000,000 are reserved to retire Wilkes-Barre Gas A Elec, bonds, $2,444,
000 for exten., lmp’ts, Ac., and $518,700 arc in treasury. The bonds out 
are guar., p. A L, by endorsement by Susq. Ry. Lt. A Pow. Co. Subj. to 
call on any int. day on or before July 1 1912 at par and int.thereafter at 105 

I’ - 658. Wilkes-Barre Gas A Elec, bonds are subj. to call at 110 and Int. on 3 mos.’ notice.
. —Gn pre*- 6% has been regularly paid since incorp. On com.,
in*1912 14 ^i and 10° 7, 4%:ln 1008 and 1009.2%; In 1910, 4; in 1911, 4%;
o n ^ ,Il NING,S’T neccIpts of United Gas & Elec. Co. for 12 mos. end. Sept, 
i o , 5i i ’ surplus from sub. cos., $485,150; other inc.,$42,105; fixed charges, 
$84,6o6; pref. div., $58,605; sinking fund, $72,223; surplus,$311.771.
,  — Combined properties had an output during year 1911 of
f.o  19,426,000 cu. ft. of gas and 76,501,845 k. w. electricity. On Deo. 31 
1911, 69,279 gas and 14,414 electric meters were in use. On same date prop
erties had 755.79 miles of gas mains.

OFFICERS.-Pres.. George Bullock; V.-Ps., Richard S. Storrs and S. J. 
Dill; Sec. and Treas., Henry Morgan.— V. 93, p. 1783.

(a) Elmira Water, Light & RR.
ORGANIZATION.— Incorp. In New York Alay 26 1900 as a consolida

tion of all the water, lighting, power and street railway properties in Elmira. 
Owns entire capital stock of Elmira A Seneca Lake Trac. Co. (also all bonds 
of tills co.); Itorick’s Glen Park Assn., West Side RR. and majority of 
stock of West Water St. RR. The latter two cos. are operated under 999- 
year leases. In May 1906 we were informed that none of the franchises 
had less than 99 years to run, while some of them were perpetual. In Feb. 
1910 was authorized to acquire all stock of the 'Montour Falls Elec. Lt. Co.

On July 18 1912 P. S. Comm. auth. the Issuance of $201,000 1st consol, 
bonds. V. 95, p. 176. (Incl. in amount outstanding below.)

STOCK AND BONDS.— Date. Interest. Outstanding. MaturityCommon $1,000,000 ($100)__ _____  __  "  —
Pref 5% cum $1,000,000____ _____  5 M-S
Elmira Water-Works 1st Ml

$1,000,000 Dec.’ 12, 1%
683.000 Sept.’ 12,2 'A

6 A-O 339,000 1913
A Tr. Co.,N.Y., Trustee

355.000 Oct. 1 1914
$400,000 ($1,000 A $500) ./In t. at Farmers’ L.

West Side RR gold first mtgel 1894 5 g A-O wv,„.
($1,000) $355,000 ---------- c/Int.at Chemung Canal Tr. Co., Elmira, Trus.Chemung Co Gas Co 1st M,i
$1,000,000 .......- - ............... / ------  6% 307,000 July 1 1923

Elmira W, L A RR 1st Ml 1900 5 g J-J 1,661,000 Jan. 1 1949
$2,000,000 gold ($1,000 A lint. at U. S. Aftg. A Tr. Co.. N. Y., Trustee
$500)-. —  -------------------c*j Subject to call at 105 and interest.

Elmira Wat, Lt & RR 1st coni 1906 5 g M-S 2,367,000 Sept 1 1956
M $5 ,0 0 0  J)0 0 ($1 ,000) g.c* (IiRcrest at New York Trust Co., Trustee. 

-Of Elmira W ., Lt. A RR. 1st cons. M. of 1906, $2,355,000arero- 
------ - , - V. 83, p.893; V. 86,

Bonds.- . __________________ _
served for prior liens and $278,000 for ext., Imp., &c 
p. 720.

Dividends.— On pref., 2J^% paid semi-ann. from Sept. 1907 to and incl 
Sept. 1912. On com., 1st div.— 1%— paid Oct. 1910. In 1911, 4% . In 
1912, Jan., 1%; April, 1%; June, 1%; Sept., 1%; Dec., 1%. '

ROAD.—Comprises 45 miles of singlo track in Elmira and connecting the 
suburban towns of Elmira Heights, Southport and Horseheads, from Horse- 
heads to Watkins, via Millport and Montours Falls, to Seneca Lake. 95 
cars. 75 and 90-lb. girder rails. Owns Rorick Glen Park.

REPORT.—Earnings for year ending June 30, 1912, gross, $960,804; net 
after taxes, $362,919.

OFFICERS.— Pres., Ray Tompkins; V.-P., S. J. Dill; Sec. and Treas.,
C. A. Kolstad; Gen. Mgr., II. M. Beardsley; Asst. Sec., Henry Morgan, 
40 Wall St., N. Y.— V. 87, p. 778; V. 92, p. 397; V. 95, p. 176.

(3) Harrisburg EIcciric Service Co.
ORGANIZATION, ETC.— Stock auth. and out, $1,000,000 ($50) each 

of com. and 6% cum. pref. Stockholders will voto on Jan. 27 1913 on in
creasing the stock to $1,250,000 each of com. and pref. Owns all the stock 
($2,000,000) of the Harrisburg Lt. A P. Co. (incorp. in 1912 to take over the 
Harrisburg Lt., H. A P. Co. and the I’axtank Elec. Co.) whose franchises are 
perpetual. In Dec. 1912 Bertron, Griscom A Co. purchased practically ail 
the outstanding stock of the Harrisburg Steam Heat A Power Co. and, it is 
underetood, will consolidate it with the Harrisburg Lt. A Power Co.
Tr r i ,T i  — — _ - „ „ „  Date. Interest. Outstanding. Maturity.Har LAP lstArcfM  $10,000,-1 1912 5 g F-A $1 250 000 Aug 1 1 9 5 2

0 0 0 g($ 100$500A$ 1,000)c*./Fidelity Trust C o.. Philadelphia, Wustee. 
Harris!) L..H.&P. 1st mtgc . . .  5% 1,000,000 1924

Bonds. Of remaining 1st & ref. bonds, $1,000,000 arc reserved for prior 
liens and $7,750,000 are for Impts., extens., Ac., under certain restrictions. 
Red. at 105 and int. on any Int. day. See V. 95, p. 239. Int. payahlo in Harrisburg. *

(4) Consumers’ EIcciric Light & Power Co.
Operates an electric light and power system In New Orleans
STOCK AND BONDS— Dale. Interest. Outstanding.' Maturitu

Common, $1,000,000________All owned by United Gas A Elcc Corp
Preferred, $500,000.-............  - ............................  $500,000 ___________ '
First mtge, $2,500,000, gold) 1911 5 g J-J 1,481,000 Jan. 1 lose

($100, $500 and $1,000). c ’ JInt. at Columbia Tr. Co., N. Y., Trustee.
Bonds.— Remaining bonds arc for extens., impts. and betterm’ts. Subj 

to call to Jan. 1 1913 at 100 A Int.; thereafter at 105 A Int. No skg. fund.
(5) Houston Cias & Fuel Co.
Entiro com. and pref. arc owned by United Gas & Elec. Corp. Com. 

stock, auth. and issued, $1,500,000; 7% cum. pref. stock, auth., $500,000; 
issued, $400,000. Ref. A impt. 5% bonds, auth.,$6,000,000; outstanding 
$350,000. Has acquired Houston Gas Co. Latter company has $961,000 
1st 5s outstanding.

CONSOLIDATED CITIES LIGHT, POWER & TRACTION CO.
ORGANIZATION.— Incorp. In Delaware on June 14 1912 In the Interest 

of H . L. Doherty A Co., N. Y., to acquire all or from 60 to 92 H % of com. stocks of the following companies;
Alliance (O.) Gas A Power Co.
Bristol fVn.) Gas A Elcc. Co. 
Cltlzens’G.,E. AlI.Co. (Mt. Vernon, 111.) 
City Lt. A Tr. Co. (Scdalla, Mo.) 
City Lt. A Water Co.(Amarillo,Tex.)

Dominion Gas Co. of Maine. 
Knoxville (Tenn.) Gas Co.

I Massillon (O.) Elcc. A Gas Co. 
Meridian (Miss.) Lt. A Ry. 

Hattiesburg Trac. Co.Cumberland (Md.) A Wcst'p't El.Ry. |Trumbull (O.) Pub Service Co 
The above companies own and operate plants in 21 cities and 23 towns 

adjoining these cities. The Doherty Operating Co. has undertaken the entire operation of the companies.
STOCK AND BON DS— Date. Interest. Outstanding. Maturitu

Stock, $10,000,000 ($100)___ _____  _________  See text _
First lien mortgage, gold (sec( 1012 5 g J-J $4,000,000 J u ly '11962

text) ($100, $600 A $1,000( Int. at office of II. L. Doherty A Co N Y  
e  o*i or Lloyds’ Bank, Ltd., London ' ’ ’

Bankers Trust Co., N. Y. Trustee.
$57,500

provide for option which Doherty Operating Co. has on that amount for 5- years at $100 per share.
Bonds.— Of the 1st lien mtge., the auth. amount is equal to 5 times capital 

stock; the present series is limited to $10,000,000; further bonds may be 
issued subject to certain restrictions. Subj. to call at 105 on any Int. day 
rrom Jan. 1 1918 the company will In each year either (1) pay to s. f. 1 % of 
* in? ou j or (2) deliver to trustees bonds of the present series equivalent at lOo and Int. to the above payment or (3) expend for construe., acquisi

tions or Impts. a sum equal to twice above skg. fd. All cash In skg. fd. will 
be applied either (1) in retiring these bonds at or under 105 or (2) in pur
chasing bonds of companies whose stocks form part of security for present 
series. All bonds so retired or purchased will be kept alive for skg. fd. sub
ject to company’s right to re-issue such last-mentioned bonds to a nominal 
amount, equal to 50% of its expenditure under (3) above. For further 
details of the first lien bonds (which have been listed on the London Stock 
Exch.) and securities pledged under same, see V. 95, p. 679, 110. The 
Dominion Gas Co. of Maine owns 98% of stock of Dom. Nat. Gas Co. of 
Ontario, and there will be a $2,500,000 mtge. vovering both properties.

OFFICERS.— Pres., Henry L. Doherty; V.-Ps., F. W. Frueauff and 
Chas. 1. Brown; Sec., P.R. Jones; Asst. Sec., L. It. Warren; Treas., L. F. 
£JnSl!v A sst’ Treas-> Carle B. Gilbert.— V. 94, p. 1698, 1766; V. 95, p. 110, o7y, 174o.

(1) Meridian Light & Railway Co.
65 H %  of stock is owned by Consol. Cities Lt., Pow. A Trac. £e. 
ORGANIZATION.— Incorporated In Mississippi In 1901 as a reorganlza- 

tion ol tne Meridian St. Ry. Owns and operates tne Meridian Gas Light Co. 
Does entire street railway, gas and electric business in Meridian. Owns all 
the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct. 4 18J5 for street railway and from Dec. 1900 for gas and electricity. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Common $5,000,000_________ _____  _________  $ 2  000 000 -
1st mtge $750,000 gold ($500./ 1904 5~gM -S" ’ 7501000 Mch’ Y  1944

at C|ty Dk- A Tr. Co., Mobile. Trustee. Gen mtge s f  $5,000,0°0 gold .. 1 9 1 0  5 M-S See text Mch 1 1945
Bonds. There were $225,000 of llrst 5s outstanding, but these have been 

deposited as collateral for the new 1st M. bonds of 1904. A sinking fund of 
1% of new 1st M. bonds out became operative March 1 1906. $45,000 of
outstanding bonds are held In sink. fund. Bonds are subject to call on 60 
days notice at 105. V. 92, p. 1311. There are $1,352,000 of gen. mtge. 
bonds issued, of which $269,000 are in treas., leaving $1,083,000 outstand
ing- Of the amount out, $230,000 do not bear int. until Sept. 1915 and 
$128,000 do not bear int. until March 1 1913. $750,000 of gen. mtge. bonds
are reserved to retire 1st mtge. bonds. Sink. fd. of 1% of gen. mtge. bonds out begins Sept. 1 1917.

EARNINGS.— For year ending Dec. 31 1911, gross, $265,453; net, after taxes, $95,669.
ROAD.—Ten miles of track. 30 cars.
OFFICERS.—Pres.. H. L. Doherty; V.-P., Russell Palmer; V.-P A

Gen. Mgr., A. B. Paterson; Sec. A Treas., L. H. Areher; Asst. Sec. A 
Asst. Treas., Carl B. Gilbert. V. 90. p. 914; V. 91, p. 336; V. 92, p. 1113.

(a) Hattiesburg Traction Co.
Meridian Lt. A Rys. Co. owns all the stock.
ORGANIZATION.—Organized In 1906. Sept. 2 1907 purchased Hat

tiesburg Gas. Co. and Hattiesburg Light A Power Co., giving company 
a monopoly of gas, street railway and electric light business of city. Street 
railway franchise 25 years from 1906.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock ($500,000)...............................- ................. $500,000 .........
1st mtge $300,000 ($1,000)1 1908 6 J-J 280,000 Jan. 1 1928

gold__________ _______  c*|Standard Trust Co.. New York. Trustee.
Gen lien mtge $2,500,000 gold) 1912 J-J (?) July 1 1952

($1,000) - ...................... -.c /C lty  Bank A Tr. Co., Mobile, Ala., trustee.
Bonds.—Skg. fd. retires 1st mtge. by purchase $5,000 bonds annually, be

ginning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called: 
V. 87, p. 97; $20,000 have been retired. Of gen. lien bonds, $300,000 are 
reserved to retire 1st mtge. bonds. Bonds are callable at 105 and int. on any 
Int. date. Int. at office of trustee and office of H. L. Doherty A Co., N. Y. 
Sinking fund, 1%, begins July 1 1916.

ROAD.— Has completed 7 miles of track. Began operations Sept. 12 
1909. New power house with 825 k. w. capacity put In operation Sept. 1

OFFICERS.— Pres., Henry L. Doherty, N. Y.; V.-Ps., Russell Palmer- 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec. A Treas., A. B. Paterson, 
Meridian, Miss.; Asst. Sec. A Asst. Treas., C. B. Gilbert; Gen. Mgr., C. Z. 
Stevens, Hattiesburg.— V. 88, p. 624; V. 93, p. 731; V. 95, p. 679.

(2) Cumberland & Westernport Electric Ry.—A trolley road.
Consol. Cities t,t. Power A Trac. owns 85 M% of stock. 
ORGANIZATION.—Organized In Maryland on April 11 1902, by special 

Act of the Legislature, as successor to the Frostburg Eckhart A Cumberland 
Ry. Has absorbed the Lonaconlng Midland A Frostburg Ry. and the 
Westernport A Lonaconlng.

STOCK AND BONDS— Date.
Stock $675,000 ($50)........................
Westernport A Lonaconlng__ 1903
Frost Eck A Cumb llrst mtge/ 1901

Interest.

5 J-J 15 
5 g J-D 15

Outstanding. Maturity. 
$625,000 ...............
225.000 Jan. 15 1928
230.000 June 15’26

$250,000 g($500 A$1,000)c*l Int. at Real Estate Trust Co., Phlla.. Trust. 
Lonac Mid A Frost llrst mtge/ 1901 5 g J-D 15 200,000 June 15 ’26

$200,000 gold ($1,000). _c*iInt. at Real Estate Trust Co., Phlla., Trust. 
MorrlsonLandCo lstM$12,000g 1903 6 F-A 15 7,800 Aug 15 1913

Certain of the above Issues can be called at 105.
EARNINGS.— For 12 months ending Dec. 31 1911, gross, $150,306; 

net after taxes, $56,610.
ROAD.— Operates 25 miles of track between Cumberland, Eckhart, 

Frostburg, Lonaconlng and Westernport: 60, 75 and 92-lb T and girder 
rail; standard gauge.— V. 89, p. 1410; V. 95, p. 110.

(3) City Light & Traction Co.
9 ANI Z ATIO N .— Incorp. in July 1912 in Missouri as successor to the 

Sedalia Lt. A Trac. Co., sold at foreclosure. V. 95, p. 419. See plan under 
Scdalia Lt. & Trac. In V. 94, p. 1058. Is in process of organization.

Date. Interest. Outstanding. Maturity.STOCK AND BONDS—
Common, $2,000,000_____
Pref, $500,000 (see text) - 
First mortgage, $2,500,000

Outstanding.
See text

(?) ...................................... .......... .......... ................  (?) __________
Stock. H. L. Doherty A Co. own voting trust ccrtfs. for entire outstand 

Ing amount of com. stock, which stock Is to be turned over to the Consol. 
Cities Lt., Pow A Trac. when net earns, are equal to 1 % times Int. on out
standing bonds plus div. on pref. stock. Dlvs. on pref. are cum. 1% 1st year 
and Increasing by 1% each year until 5% Is reached. Dlvs. arc guar, by 
Gas Securities Co. Pref. stock is convertible Into bonds, $ for $, for a 
period of 7 years under certain restrictions.— V. 95, p. 419 1683

or £ ccfuivalent)_______c*
Alliance Gas C o /1st mtge___

\undcrly. b d S -------
Bristol Gas A El. Co. 1st m tg e___
Citizens’ Gas, El A II Co 1st M ___
City Lt A Water Co/pref s to ck ___

(Amarillo, Tex)-_\ 1st mtge...........
Dominion Gas Co (Me) 1st M..........
Knoxville Gas Co/pref s t o c k .___

list mtge............
Massillon El. A Gas 1st m tg e .___
Trumbull Pub. Scr. Co 1st M ___

............. 426,500 .

............. 425,000 .

............. 188,000 . . .

............  loo.ooo .

............. 450,000 .........
----------  See text .
............. 100,000 . . .  ...........
............. 446,000 .
............. 244,000 _ .............
............. 850,000 .......... . . "

For securities covering railway properties see separate companies below. 
Stock.— Of the $10,000,000 stock auth., $5,000,000 is outstanding $3 

000,000 Is held In trust for benefit of company and $2,000,000 Is reserved to

GENERAL GAS & ELECTRIC CO.
ORGANIZATION.— Incorp. in Maine in 1912 and has acquired the West- 

tern Vermont Pow. A Lt. Co. (successor to Fairhaven Elec. Co.) and the 
Northwestern Ohio Ry. A Pow. Co. (successor to Toledo Port Clinton A 
Lakeside Rlt.) Also owns a large majority of stock of Rutland Ity., Lt. A 
Pow. Co. See description of company in V. 95, p. 110. Is managed by 
W. S. Barstow A Co., Inc., New York.

STOCK AND BONDS. Date. Interest.
Common $10,000,000___ :..........  ...............
Pref $10,000,000 red at 1 2 5 _ ._ ___  ________
First lien conv $20,000,0001 1912 5 g J-J . _______ .

gold ($1,000)------------c*Ar/Equitable Trust Co., New’York,"trustee” '
Stock.— Dlvs. on pref. stock are cum., 6% to July 1 1915. 7% thereafter, 

participating with com. after pref. has received 7% and com 6%
Bonds.—The initial issue of $1,700,000, of which $1,693,000 are out is 

convertible, $ for $, into pref. stock after July 1 1915. Bonds are secured by 
deposit of $400,000 Western Vt. P. A L. and $1,293,000 N. W Ohio Ry A 
Pow. bonds (being entire amounts out) and $1,677,200 Rutland Ry. Lt. 
A P. stock. Subj. to call at 105 and int. on 30 days’ notice. Additional 
bonds can be Issued under certain conditions. V 95 p lMO 

Earnings.— For 12Imps. end. Mch. 31*1912, net earns, applicable to Gen 
Gas A Elcc. Co.. $176,616; Int., $65,000; pref. div., $78,000; bal., $33,616.— V. 95 ,p. 110, 1210.

Outstanding. Maturity. 
$2,600,000 .

1.350.000
1.693.000 July 1 1932
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(1) Rutland Railway Light & Power Co.
General Gas & Electric Co. owns $1,677,200 stock.
Interests Identified with this company have acquired tho Fair Haven 

Elec. Co. and the Carvers Falls Pow. Co., both tree from bonded debt.
ORGANIZATION.— Is a consolidation In Feb. 1906 of tho Rutland 

Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83, 
p. 626. In March 1908 consolidated with the latter company, thus com
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Acts of Vermont Legislature and 
are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100).................................. .. $1,700,500 ----------------
1st mortgage, $2,000,000,1 1906 5 g M-S 1,972,000 Mch 1 1946

gold ($1,000)__________ c*flnt.at Lincoln Trust Co., N. Y ., Trustee.
Bonds.—The remaining bonds may be Issued for additions, improvements 

and extensions under rigid restrictions. Bonds are redeemable at 110 and 
tnt.. as a whole or In amounts of not less than $50,000, on any lnt. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments, Increasing from to 2% of bonds out.

EARNINGS.— For year ending Mch. 31 1912, gross, $332,013; net, $160,
312; Interest and taxes, $94,291; surplus, $72,021. In 1910-11, gross, 
$277,535; net, $127,534; interest and taxes, $88,522; surplus, $39,012.

ROAD.— Owns and operates 31 miles of track in Rutland and West Rut
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb. T rail.— V. 88, p. 
101; V. 91, p. 464; V. 93, p. 1022, 1601; V. 94, p. 124, 1120; V. 95, p. 112.

(2) Northwestern Ohio Railway & Power Co.
ORGANIZATION.— Incorp. In 1912 In Ohio to take over the Toledo 

Port Clinton & Lakeside Ry. V. 95, p. 48. All of the $800,000 (auth. 
and ssued) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5 ,000,000) 1st M. 5s are owned by the General Gas & Elec. Co. Does 
an electric light and power business In Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead.

EARNINGS.— For 12 mos. end. Mch. 31 1912, gross, $234,794; net after 
taxes, $97,994.

ROAD.— Operates 57 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the sum
mer months to Bay Point, three miles east of Marblehead, thus making direct 
connections with Cedar Point and Sandusky. In Toledo operates on about 3 
miles of Toledo Rys. & Lt. track. Stand, gauge.70-lb.T rail.— V.95 ,p.48,176.

NEWBURGH, N Y.
ORANGE COUNTY TRACTION CO.—Trolley.
ORGANIZATION.—Organized Oct. 18 1901 and acquired the Newburgh 

Electric Ry. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR. and the New
burgh ds Orange Lake RR. agreed to a reduction In their Interest from ft % 
to 6% . See V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for Improvements, 
fa July 1908 Public Service Comm, granted permission to Issue four notes 
of $25,000 each to refund obligations amounting to $100,000. The $100,
000 mtge. of 1904 Is deposited as collateral for the notes.

In May 1910 Pub. Service Comm, granted authority to make amtge.for 
$750,000 and to Issue thereunder $233,800 for additions. Improvements &o., 
and $425,000 to refund the 3 Issues of bonds outstanding below. V.90, p.1425. 
In 1911 Pub. Serv. Comm, granted authority to Issue $83,500 additional 
1st & ref. bonds for impts., &c. V. 92. p. 1566. Up to Jan. 1913 only 
$31,000 of theso had been Issued.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
stock, $150,000 ($25)........................................... $150,000 ...................
Pf, $175,000 6% n-cum ($25)........................... 175,000 --------- - - - 
First and refunding mortgage,! 1910 5 J-J 264,000 July 1 1960

$750,000 .................... ........JUnlon Trust Co.. Albany, trustee.
Newb Elec 1st M ($250,000),! 1894 5 g M-N 250,000 May 11944

gold ($500), not sub to calif lnt. at Knlck. Tr. Co., Trustee, N. Y. City. 
Walden & Orange Lake lstl 1895 5 g J-D 100,000 June 1 1945

mtge, gold, guar p & I___ JInt. at Hamilton Trust Co., Brooklyn.
Newb & Orange Lake lstl 1894 5 g J-J 75,000 July 11944

M, gold ($500), p & 1 gu.c* J lnt. at Knlck. Tr. Co., Trustee, N. Y. City. 
New mortgage, $100,000, gold 1904 5 g A-O See text. Apr 1 1924

ROAD.— Owns 18.95 miles of track, 45 passenger and 10 other cars. 
OFFICERS.— Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas.. H. B. 

Odell; Sec., W. G. Taggart: Gen. Mgr., Frederick S. Berry.— V. 83, p.688. 
V. 90. p. 1425; V. 92, p. 1566. _____

NEWPORT, R. I.
NEWPORT & PROVIDENCE RY. CO.—'Trolley.
ORGANIZATION.— Incorporated In 1892.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $300,000 ($100)..................................... $300,000 ...................
Pref. $150,000 ($100) non-cum .------ --------------  150,000 ------------1st mtge. $300,000 ($500)---/ 1912 5 g J-J 300,000 July 1 1932

subject to call at par_____c\Int. at Augusta (Axe.) Irust Co., trustee.
ft EARNINGS.— For year ending June 30 1912, gross, $72,273; net, $18,
994; lnt. and taxes, $22,678; deficit, $3,774.

ROAD.—Operates 14 miles of track from Newport to Bristol Ferry 
where connection Is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars.

OFFICERS.— Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 
Treas., Geo. E. Macomber, Augusta, Me.; Supt., Geo. M. low lo , Newport. 
— V. 95, 1403.

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC RY.— A trolley road.
ORGANIZATION.— Organized In Pennsylvania Feb. 20 1908 as a con 

SOlldatton of tin' Newtown Railway Co. and the Newtown Langhorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Common $400,000 ($50) - ...........- ...........................  $400,000 ...................
1st mtge $500,000 ($1,000)1 1008 5 g M-N 500,000 N ovi 193?

gold red 105 and lnt___ c*jln t. at Nor. Trust Co.. Phlla., Trustee.
EARNINGS.— For year end. June 30 1912, gross, $77,496; net, $23,611. 

Passengers during 12 mos. end. June 30 1912, 1,273,096.
ROAD —Operates 26.54 miles between Bristol and Doylestown, Pa. 
OFFICERS.— Pres., Frank Battles; V.-P. & Gen. Mgr., W. H. Januey: 

Sec. and Asst. Treas., J. L. Richter; Treas., W. II. Snyder.—V. 94, p. 416.
----------  Q , -----------

NIAGARA FALLS, N. Y.
NIAGARA GORGE RY — Electric.
ORGANIZATION.—Incorporated in New York June 3 1899 as successor 

to the Niagara Falls & Lewiston, sold at receiver s sale May 23 1899. Ex
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1899. Also con
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufierln’s Island; Leases the Lewiston & 
Youngstown Frontier RR. and In 1907 acquired a majority of the stock of 
that line.

STOCK AND BONUS— Date. Interest. Outstanding. Maturity
Stock, $1 ,0 0 0 ,0 0 0  ($1 0 0 ) ....................................... TFirst mortgage $1,000,000! 1907 5  g J-D 949,000 June I 1927

($1,000) gold................ c&rjlnt. at Commonwealth l r .  Co.. Buffalo, Tr.
ROAD.— Owns 14.7 miles of track from Niagara Falls to Lewiston, and 

leases Lewiston & Youngstown Frontier Ry.. 8.7 miles; total operated. 
23.43 miles; 42 passenger cars, 4 service oars and 1 snow-plow.

EARNINGS.— For fiscal year ending June 30 1911. gross, $169,235; not 
$84,289; other.lncome, $1,987; Interest and taxes, $53,748; surplus,$32,508

OFFICERS.— Pres., Jos. T. Jones: V.-P., & Gen. Mgr., Bert L. Jones 
Treas., R. E. Powers: Aud., E. II. Buddenhagen, all of Buffalo. Genera 
offices, Niagara Falls, N. Y.— V. 84, p. 868.

(1) Lewiston & Youngstown Frontier Ry.
ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 

Youngstown and Ft. Niagara, 8.5 m.; sidings and switches,2 m.; total,8.7m.
Is leased by the Niagara Gorge RR., which also owns a majority of Us 

capital stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $150,000 ($100).............- ...........................  $134,000  ...............
First mortgage, $150,000,/ 1896 6 g J-D 150,000 June 1 1926

($1,000), gold_________ c ’ lln t. at Buffalo L., T. & S. D. Co., Bull., Tr.

NORTH ATTLEBOROUGH MASS.
INTER-STATE CONSOLIDATED STREET RY-
ORGANIZATION.—Organized as successor In Massachusetts to the 

Inter-State Consolidated of Rhode Island. In a statement to the Massa
chusetts Legislature In Feb. 1909 by the N. Y. N. H. & H., allusion la 
made to tho Rhode Island Company (a New Haven auxiliary) having an 
Interest In "the earnings and Indebtedness”  of this company. See V. 88, 
p. 506. Has permission to carry freight.

STOCK AND BONDS— Date. Interest. Outstanding. Last Dlv.
Stock, $275,000 (par $100)--. ......................... $275,OOOJunel912,4%
Current liabilities June30’12 -----  -------------- 271,963 — - - - - - - -

Dividends.— First dlv., 11%, for 2 years, paid April 1 1904; in 1905, 
7%; In 1906, 7%; In 1909, 5%; in 1910 to 1912, incl,, 4% .

ROAD.—Owns 24.10 miles of trolley track and 1.79 miles sidings, &o., 
from Rhode Island State line to North Attleborough and Plalnville, Mass., 
Hebronville, Dodgeville and Attleborough. Total operated, 25.89 miles.

EARNINGS.— For year end. June 30 1912, gross, $188,210; net. $37,
773; fixed charges, $24,394; dlvs., $11,000; surplus, $2,379.

OFFICERS.— Pres., J. T. Harmer, Springfield; V.-P. and Gen. Mgr.;
H. C. Page, Worcester, Mass.; Treas., L. Candee, Springfield; Clerk, F. P 
McIntyre; Aud., J. W. Jamieson.— V. 73, p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWAY.—A trolley road.
ORGANIZATION.—Chartered Feb. 26 1873. On Jan. 7 1911 Mass. RR. 

Comm. auth. company to Issue $300,000 additional stock, of which $200,000 
wasused to pay off $200,000 bonds that matured June 1 1910. V .92,p.322.

Fares.—In May 1910 Mass. RR. Comm., having decided In Feb. 1909 
that the Increase In the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; V. 88, p. 625), approved an Increase In cash 
fares between Northampton and Easthampton to 10 cents, and the discon
tinuance of sale of ticket books between Northampton and Williamsburg.

STOCK, BONDS. &c.— Date. Interest. Outstanding. D ies., A c.
Stock, $775,009 (par $100)________  A-O $700,000 Apr,’ 12, 2 X
Loans and bills payable Jan. 1 1912-------------------  75.000 ----------------

Dividends.— 1901,8%; in 1902, 8%;> In 1903, 8% ; in 1904, 6%; In 1905, 
6%: on Dec. 27 1905, 3 )£%; In 1906. 3 y2% ; In 1907, 7%; In 1908, 6%; In 
1909, Jan., 2,4% ; In 1910, Oct., 2%; in 1911, 5%; In 1912, April, 2 H % .

ROAD.—Owns 26.639 miles of track, Including extension to Holyoke 
and eitenslon from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars. 4 snow-plows, 9 other cars and 76 electric motors.

ANNUAL REPORT.— For year ending June 30 1911 and 9 months 
ending June 30 1910:

Year
1910-11.

Dividends ______$18,000
Balance, surplus. 217

9 M os. 
1910.

Year 9 M os.
1910-11. 1910.

Gross ................... $190,705 $128,891
N e t ............  46,102 31,207
lnt., taxes, &c___  27,883 24,105

OFFICERS.—President, H. M. Tyler, Northampton; Treas.
Mgr., L. D. Pel Ussier, Holyoke; Supt., Edwin C. Clark, Northampton.— 
V. 86. p. 481; V. 87. p. 1605, 1664; V. 88, p. 1500; V. 89, p. 42; V. 92, p. 32$.

7,102

& Gen.

NORW ALK, OHIO.
SANDUSKY NORWALK & MANSFIELD ELEC. R Y —A trolley road. 
Receivership.— On Nov. 15 1912 C. G. Taylor was appointed receiver for 

tho company and tho controlled Plymouth & Shelby Traction Go. , to suc
ceed O. B. Brooks (Treas. of the company), Geo. B. Duslnberre and Wilbur 
Hoyt, who had been appointed receivers on Jan. 4 1912.

A reorganization is expected to take placo in tho spring of 1913. 
ORGANIZATION.—Private right of way except In cities, where fran

chises run 25 years from 1904.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $360,000................................................  $360,000 ...................
Pref., $240,000 non-cum____ _____  _______ 240,000 ---------------
First mortgage, $600,000,1 1904 5 J-D 600,000 June 1 1924

gold.......... ....................... - - ] lnt.at SecurltySav.Bk. ATr.Co..Toledo,Trus.
Bonds.— Redeemable on any lnt. day on 90 days’ notice at 110 and lnt. 

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918 
ncluslve, $10,000; 1919 to 1923, Inclusive, $20,000.

ROAD.—Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection Is made with the suburban lines of Mansfield: also a 2 4  miles 
extension to Chicago Junction. Standard gauge, 70-lb. T rail.

OFFICERS.— Receiver, C. G. Taylor; Pres., — ------------ —-; V. P .,
A. M . Stentz; Sec., Chas. Suhr; Treas., O. B. Brooks; Gen. Mgr., S. S. 
Burtsfield.— V. 88. p. 159; V. 91, p. 1631; V. 94, p. 69.

NORWICH, CONN.
NORWICH & WESTERLY TRACTION CO.
In Dec 1912 the Pawcatuck Valley St. Ry. (at present leased) and the 

Westerly & Connecticut lty. were purchased in the Interest of tho Norwich 
& Westerly Traction and will bo merged in tho same.

ORGANIZATION.— Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & YVestcrly Ry., sold at foreclosure. In 1912 acquired 
the entire com. stock of the Groton & ktonlngton St. Ivy. V . 0o, p . «501. 
Leases the Ashaway & Westerly (stock auth., $100,000; Issued,̂  $50,000; 
par, $100) and the Pawcatuck Valley St. Ry. (stock out., $7»,000). The 
Norwich & Westerly Trac. Co. has no bonds.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock ($100) - ............................................................. ...................

Leased line securities— _ - , r „ „ „ ___— ,Pawcatuck Val. M. $50,000 gl 1907 •> g M-N $o0,000 June 1 1927
($500) red 105 in 1912___ JInt. at Union rr. Co., Providence, trustee.

Ashaway & West. 1st M $30,-1 -----  5 g M-N 27.000 1939
000 g ($500) red aft. 5 yrs.c/ Wash. 1 rust Co., Westerly, trustee. 
EARNINGS.— For vear ending June 30 1912 (lncl. leased lilies), gross, 

$127,872; net, $47,255; lilt., taxes, &c., $22,221; surp., $25,034.
ROAD.—Owns about 28.09 miles of track, lncl. sidings, from Norwich, 

Conn., via Poquetanuck, Ilallvllle, Shcwvlllc, North Stonlngton and 
White Rock to Westerly, R . I., with an extension to Weekapaug. Private 
right-of-way except through towns. Leases 10.40 miles, lncl. sidings, be
tween Westerly & Ashaway, and between Pawcatuck and Watoa m u. 
70-lb. T rails. ,,, _ . ,,OFFICERS.— Pres., A. E. Locke; V.-P., H. M. VcrrlU: Sec., A. E. Sher
man; Treas., R. W . Perkins.— V. 93, p. 470; V. 95, p. 361.

(1) Groton & Stonington Street Ry.— A trolley road.
ORGANIZATION.— Incorporated In Connecticut on Aug. 17 1903. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $400,000 ($100)___ All owned by Norwich *  Westerly traction
Pref, 6%, $2 0 0 ,0 0 0  ($1 0 0 ) ...........................- - - -  200,000 See text
1st mtge $475,000, gold! 1904 5 g J-J 0(i £uly 1 1024($1,000)  .......................... c/lnterest at International trust Co., Boston
Notes payable June 30 1912--------------- —  - -  4 ’ »T3 - t- t—-----j

Bonds.— No s. t., but bonds arc subject to call at any time at 120 and 
Interest. Trustee Is Treasurer of State of Connecticut.

Dividends.— On pref. In 1905-06, 6% : on common In 1905-06, 3%. On 
pref. 1906-07, 7 ^ % . On pref., 1907-08, 6%; on com., 1907-08, 1 H % . 
In 1908-09. com., 2 4 % ; pref.. 6%: com-- 3%: prof.. 6%;
n 1910-11, com., 2 4 % ; pref., 6%; In I91J-12, «om „ none; prof., 0 % .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



92 ELECTRIC RAILWAYS [ V o l . XCVI

E A R N IN G S .— F or year en d . June 30 1912, gross, $118,473; net, $38,220; 
ln t ., taxes, & c., $40,600; d e l., $2,380.

R O A D .— Operates abou t 21 miles o f track from  G roton , through N oank, 
W est M ystic, M ystic (extension to  Old M ystic), S tonlngton  and P aw catuck , 
to  W esterly , R . I .  Connects b y  ferry w ith N ew  L on d on . Standard gauge, 
70 -lb . T  rail. 18 passenger and 3 other cars.

O F F IC E R S .— P res., A .  E . L ock e; V .-P .,  F . de C. Sullivan; S ec.-T reas. 
& G en. M gr., R .  W . Perkins.— V . 95, p . 361.

OAKLAND CAL.
UNITED PROPERTIES COMPANY OF CALIFORNIA.
O R G A N IZ A T IO N .— In corp . In Delaw are on  D ec. 30 1910 w ith $200,000,

000 auth . s tock . V . 93, p. 528. Controls through ow nership o f stock  the 
follow ing:
O akland R ailw ays.
San F ran .-O akland T erm . R y s. 
U nited L ight & P ow er Co.
U nion  W ater Co. o f  Cal.

San F ran .-O ak . T erm . P ow er Co. 
Santa Clara Land & W ater Co. 
U nited Properties R ea lty  Co.
B ay Cities W ater Co.

D eb t o f  C o n t r o l l e d  P r o p e r t i e s  N o t  R e p o r t e d  S e p a r a t e l y  B e lo w .
D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y  

U nion W ater Co 1st m tg e .l 1911 6 g J-J $4,750,000 Jan. 1 1956
$5,000,000 g ($1,000) g u a r )In t  In San Fran and N Y . Anglo-Cal Trust 
p&l b y  U nited Prop  C o .c& rj Co, San Fran cisco, Trustee.

B a y  Cities W ater Co first] 1903 J-J 1,151,000 Jan 1 1948
m ortgage $10,000 ,000 ____ ] Int.at M erc.Tr.Co.,S .F .,tr..&  U .S.M .& Tr.,N .Y.
B o n d s .— U nion W ater Co. bonds are red. to  Jan. 1 1931 at 110 & ln t., 

thence to  1946 at 105 and ln t.; thereafter at par & lnt. S .f. begins Jan. 1 T8 
O F F IC E R S .— P res., F . M . Sm ith , O akland; V .-P s .,  W . S. T ev ls , San 

F ran ., R .  G. H anford , San F ran ., and W . R . A lberger; V .-P . and T reas.,
C . B . Zabrlskle, N . Y . ;  S ec ., F . W . Frost; Gen. Counsel, Gavin M cN ab. 
O ffice , M echanics’ Institute B ld g ., San F ran .— V . 92, d . 60, 120; V . 93, 
p . 528, 591, 873; V . 94, p . 125, 353, 913, 1628; V . 95 ,p . 1209.

(1) Oakland R ailw ays—
O R G A N IZ A T IO N .— In corp . In California on A u g . 21 1911 ‘ ‘ to  sim plify 

the expend iture o f  a large am ount o f  m on ey  which Is (now  ready) to  be used 
In Im provem ents and extensions o f the railroad properties In A lam eda 
C ou nty, controlled  b y  the U nited  Properties C o .,”  nam ely the properties 
absorbed  b y  the San F ran .-O akland T erm . R y s. (see below ).

In June 1912 the O akland Term inal C o. was Incorp. In Calif, w ith $6,
500,000 stock  and ow ns w hat Is know n as the K ey  R ou te  Basin.

ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .  
C om m on $17,000,000 ($ 1 0 0 ).— A ll ow ned b y  U nited Properties Co 
Preferred $10,000,000 ($ 1 0 0 ) .— All ow ned b y  U nited Properties C o .
Coll trust notes $2,500,0001 1912 6%  $2,500,000 Ju n el2  1913

($25,000) gu b y  F M Sm ith )In t at A nglo-C allforn la T rust Co, San Fran,
red at 100 and l n t -------------- J Trustee, or N . W . Ila lsey  & C o., N . Y .

O akland Term  coll notes $1,-1 1912 6 F -A  100,000 A u g  20 1913
100,000 g ($1,000, $2,000, l in t ,  at A n glo-C al. T r . C o ., San Fran cisco. 
$5,000 & $10,000) gu p & 1J Callable at 101 and Interest.
N o t e s .— The O akland T erm . C o. notes are guar. p . & 1. b y  Oakland R y s . 

R em ain ing notes m ay be issued for  construction  o f solid pier In place o f 
present tem porary pier o f " K e y  R ou te ”  system . F or collateral security for 
these notes see V . 95, p . 619.— V . 93, p . 871, 940, 1534; V . 95, p . I l l ,  420, 
644, 619.

(2) San Francisco-O akland Term inal R y s .— (S e e  m a p ,  p a g e  91.) 
O R G A N IZ A T IO N .— In corp . in California on  M arch 21 1912. H as con 

solida ted  the follow in g  (V . 94, p . 912 ):
O akland T raction  Co. I East Shore & Suburban R y .
San Fran. O ak. & S. J . Cons. R y . | California R ailw ay.

Th e San F ran .-O ak . T erm . R y s. assum ed the total bonded  debt o f the 
m erged com panies. It  Is Intended to  m ake a 1st & ref. m tge. to prov ide  
for  retirem ent o f such debt and for  additions and Im provem ents.

On Jan. 21 1911 both the Sacram ento Short Line and San Jose Short 
L ine w ere Incorp. in California In the Interest o f the San Fran.-O akland 
T erm . R y s. System , the form er with $ 10,000,000 stock  ($4,000,000 o f  which Is 
pref.) and the latter with $8,000,000 ($100) stock , on e-half o f  which Is 6%  
cum . (after D ec. 1916) pref.

S T O C K .—  D i e .  P e r .  O u ts t a n d in g .
C om m on ($100 ).......... .........................................................  ..................  $15,125,000
Class A  pref. ($100) 6 %  c u m .........................................  Q -M . 21 12,050,000
Class B pref. ($1 0 0 )..................................................................................... 1,000,000

Stock..— T ota l o f  com . and Class A  pref. stocks arc the sam e In am ount 
respectively  as the com bin ed  total Issue o f com . and pref. stocks o f  the 
m erged com panies. Class B pref. was Issued to  East Shore & Sub. stock 
holders, that com pan y  having no pref s tock , and Is offset b y  add ition  o f 
physical properties o f  San Jose Short Line and Sac. Short Line and dock  
property  know n as the K ey  R ou te  Basin.

E A R N IN G S .— O f com bin ed  properties:
P e r i o d — G r o s s .  N e t .  D e d u c t i o n s .  S u r p l u s .

Y ear ending June 30 1912 .$4 ,776 ,873  $1,884,061 $1,126,661 $757,400 
. Y ear ending June 30 1911. 4 ,325,185 1,514,522 898,075 616,447

R O A D .— O perates 241.62 miles o f  c ity  and lntcrurban railw ay, serving 
entire eastern side o f San Francisco B ay, and , through Its ow n system  o f 
ferries, con n ects  with San F rancisco.

O F F IC E R S .— P res., E . A . H eron; V .-P . & Gen. M gr., W . R . A llberger; 
V .-P . ,  Dennis Searles; S ec., F . W . Frost: A sst. S ec., A ngus Clark; T reas., 
Lou is W . B en nett.— V . 94, p . 912, 1120; V . 95, p . 545, 619.

(a) Oakland T raction  C o.— T rolley . (S e e  m a p  o n  p a g e  91.) 
O R G A N IZ A T IO N .— Incorporated In California N ov . 8 1906 and Is a 

consolidation  o f  the Oakland Traction  Consol, and the Berkeley T raction  
C o. See V . 83, p. 1229. The O akland T raction  C on sol, was a consolidation  
o f  the Oakland Transit Consol, and the W ebster Street & Park R y . See V . 
79, p . 1462. The O akland Transit Consolidated was a consolidation  on 
Mar. 29 1902 o f  the Oakland Transit and the O akland San Leandro & H a y 
wards E lectric R y . F r a n c h i s e s  expire from  1933 to  1959. Com prises 
practically  all the street railw ays doing business In O akland, A lam eda, 
B erkeley and C ounty o f A lam eda.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
C om m on, $10,875,000 ($ 1 0 0 ) ....................................
P ref., 6 %  cu m ., $7,050,000,1 ................................

$ 1 0 0 ............................................J
O ak. T rac. C o. gen. con .l 1907 5 g J -J 1 8  .

m tg e ., g . ,  $12 ,000 ,00 0 ,l in t .  at W ells, F a rgo-N evada  N at. 13k., San
sink, fund ($1 ,000 )-------c * j  Fran. U nion T r. C o ., San F ran ., T rustee.

G en. consolidated m tge., Oakl 1905 5 g J-J 2 ,134 ,000  Jan . 2 1933
T rac. C onsol., $ 7 ,000 ,000 /In t. at W ells Fargo & C o ., Bank, N . Y . &
gold ($1 ,000 )...................... .cJ S an  Fran.; U nion T r. C o ., San F ran ., Trustee

O akland T rac equip $250,0001 1911 6 J-J 219,000 See text
(sec by  60 P -A -Y -E  c a r s ) . . / l n t  at 1st F e d .T r .C o .,S a n .F r ..tru s ., or N .Y .

1st cons. M. (See t e x t ) -------1 1902 5 g J-J 1,231,000 July  1 1932
Oakland Transit C o n .,/U n ion  Trust C o ., San Fran cisco, T rustee, 
g ., s. f. ($1 ,000 )................. c* J

1st con . s. f. M. O ak. T ran .l 1901 5 g J-J 1,595,000 July  1 1931
$3,000,000 ($1 ,000), g ._c* /M erca n tile  Trust C o., San F ran ., T rustee.

1st m tge. Oakland Transit Co .1 1898 6 g J-J 1,375,000 July 7 1918
$1,400,000, g ., 8. f .,  n o t /In t .  at W ells Fargo & C o ., Bank, N .Y . and
sub. to  ca ll______________ c* j San F ran ., Cal. Safe D ep. & T r. C o ., T r u s t .

O ak. San Leandro & H a y .l 1892 6 g  M-S 250 ,000 Mar. 1 1922
El. R y . IstM . g. ($ 1,000) . J ln t . at W ells Fargo & Co. Bank, N . Y .& S .  F. 

23d A v e . El. R y . 1st m ort.,1  1893 6 g M-S 15 250,000 Mar. 1 1923
eold  ($1,000) ........................./ ln t .  at W ells Fargo & C o .. Bank, N .Y .&  S .F
Bonds.— O f the $12,000,000 bonds o f  1907, $6,865,000 are reserved for 

prior liens. A  sinking fund began In 1907 which will retire abou t $7,000. 
000 bonds by  1932. O f the $7,000,000 Oakland T raction  consolidated 
m ortgage, $4,846,000 are reserved to  retire prior liens. $20,000 have been 
canceled . A sinking fund began In 1906 w hich will retire $6,000,000 bonds 
b y  July  1 1928. See V . 81, p . 668. The auth . am ount o f 1st consol, m tge. 
o f  1902 o f Oakland Transit Consolidated was orig inally $6,500,000 , but 
shareholders voted  on  June 17 1904 to cancel $1,654,000 previously re
served for  extensions and Im provem ents. V . 78, p . 2385. O f the rem ain
ing bonds auth . $3,495,000 are reserved for prior liens a n d $120 ,000h ave  
been  canceled by  sink. fd . A  sinking fund for  these bonds com m enced In 
1903 and ranges from  $10,000 to  $250,000 per year, which will retire at 
m aturity  $4,000,000 bond s. Bonds not su b ject to  call, but m ay be pur
chased for sinking fund in open  m arket. See V . 75, p . 135. O f the $3,
000,000 first consols O akland Transit, $1 ,400,000 are reserved to  retire 
underlying liens at m aturity . $5,000 have been retired. A  sinking fund 
com m ences on these bonds In 1912, which will retire or provide for $2,000,
000 o f  the bonds on or before m aturity . Interest on both  consol, m tges. 
Is payable at W ells, Fargo & C o. Bank In New Y ork  or W ells, Fargo N evada 
N at. Bank, San Francisco.

$10,875,00<)M ay’09,2 2-5 
7 ,050,000 See tex t.

3 ,338 ,000  Jan. 18 1935

B oth  the O akland San Leandro & I la y . E lec. R y . and the 23d A v e . E lec. 
R y . m ortgages have sinking fund com m en cing ten years after date and 
Increasing from  2 %  yearly  (o f total bonds outstanding) for the first five years 
to 8 %  for last five years. The bonds arc not su b ject to  call before m aturity .

E quip m en t notes m ature $31,000 annually on  Jan . 2 1912 to 1918, in c l.; 
$33,000, 1919. $31,000 have been retired.

Dividends.— On p re f., 1907 to tim e o f con solidation , 6 %  per ann um . On 
c o m ., in 1907, 4 4 -5 % ; in 1908, 4 4 -5 % ; in 1909, 2 2 -5 % ; none since.

R O A D .— Operates 180.55 miles o f trolley , extending from  O akland to  
A lam eda, P iedm ont, Berkeley, Frultvale, East O akland, San Leandro 
and H ayw ards.— V . 91, p. 155, 1331, 1512, 1630; V . 92, p . 119; V . 93, 
p . 590, 872; V . 94, p . 912.

(b) San Francisco O akland & San Jose C onsolidated R y .— A  trolley  
and ferry  line, popu larly  know n as the " K e y  R o u te .”  (See map on p. 88.)

O R G A N IZ A T IO N .— in corp orated  In California Mar. 6 1908 as a consoli
dation  o f the San Francisco Oakland & San Jose Railway (Incorporated 
June 13 1902) and the San Francisco & B ay C ounties R y . ,  w hich latter 
road was Incorporated In 1908 to build an electric railw ay from  San Fran
cisco to  San Jose. Franchises expire from  1951 to  1960 and perm it carrying 
o f  express and freight in O akland.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
C om m on, $2,750,000 ($100)........................................ $2,750,000 .......................
Preferred, $5,000,000 ($100).......................................  5 ,000,000 ..................
General consolidated  m ort-f 1908 5 g M -N  19 3,000,000 M ay 191938

gage, $7,500,000 ($ 1 ,0 0 0 ) ,(U nion Trust C o ., San F ran cisco, T rustee.
gold  _____________________ c ’ l Interest at o ffice  o f  c o .,  O akland, or W ells-

lF argo-N eva da  N at. B ank, San Fran cisco.
( 1903 5 g J-J 3 ,000,000 Jan 2 1933

San Fran O & S J Ru 1st ln t .  at W ells-F argo-N evada  N at. Bank In 
m ortgage, $3,000,000 ($1.-4 San Francisco and W . F . & Co. Bank In
000 ), s f, g o ld ___________c*l N . Y .  U nion Trust C o., San Fran cisco,

l Trustee.
f 1906 5 g J-J 1,500.000 Jan 2 1033

San Fran O & S J Ry 2d m tge! In t. at W ells-F argo-N evada  N at. B ank. 
$ l ,5 0 0 ,0 0 0 ,g ($ l ,0 0 0 ) ,8 f - c , -j San F rancisco, or  at com p a n y ’s o ffice .

t U nion Trust C o.. San Fran cisco. Trustee. 
Bonds.— R em aining $4,500,000 consol, m tge. bonds are reserved to  retire 

prior liens. A  sinking fund on  these bonds begins 1915 to  1917, Install
m ents tota ling $4,345,000 . R edeem able on  any Interest date at 102 ft 
and Interest. A  sinking fund on the San Francisco O akland & San 
Jose Railway first 5s Is provided  which will retire bonds as follow s: In 
1915 and 1916, $25,000 each year; In 1917 and 1918, $35,000; in 1919 
and 1920, $50,000; In 1921 and 1922, $75,000; In 1923, $90,000; In 1924 
and 1925, $100,000: In 1926, $115,000; In 1927 and 1928, $125,000; In 
1929, 1930, 1931 and 1932, $150,000. These bonds cannot be called . 
See V. 76. p. 655. The follow ing am ounts are payable annually to a sinkino 
fund on  the San. Fran. O. & S. J . Ry. 2d m tge. bonds: 1915, $10,000:
1016, $15,000; 1917, $20,000; 1018, $25,000; 1919, $30,000; 1920, $35,000: 
1921, $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to  1932, Inclusive, $75,000. These bonds are not 
subject to  call.

R O A D .— Consists o f  a line from  a pier-head a t E m eryville  through O ak
land to  P iedm ont and another line running from  pier-head to  Berkeley; 
also from  E m eryville  to 55th S t., O akland, and from  55th S t. to  Clarem ont. 
T otal 37.27 miles o f  single track . 103 pass, and 15 freight cars. F ive  la rge  
ferryboats are used to con n ect the road w ith San F ran cisco .— V . 91, p . 
155; V . 93, p. 590, 872; V . 94, p  912.

(c) East Shore & Suburban R y . (See map on page 88.) 
O R G A N IZ A T IO N .— Began operations In 1906. In  1911 O akland R y s.

acquired entire stock . Franchises stated to  be liberal, contain  no restric
tions as to  carrying freight and express and expire from  1953 to  1960. 

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S t o c k _________ ______ _________All ow ned b y  U nited P roperties Co.
1st m tge $750,000 gold  s fl 1905 5 J-J 750,000 July  1 1940

($1,000) sub to call 110& Int/M ercantile Trust C o., San F ran ., trustee. 
Bonds.— First m tge. Is a closed m tge. Sk. fd .,  1 *A% yearly  on  all b o n d s  

outstanding, expected  to retire entire Issue. V . 94, p. 123.
R O A D .— Consists o f 18.89 miles o f  track , connectin g O akland and 

R ich m on d . Standard g a u g e — V . 93, p. 871; V . 94, p. 123.
(d) California R ailw ay.
O R G A N IZ A T IO N .— Incorporated  in California on A u g . 18 1890. N o  

bon d ed  Indebtedness. O perates 16.36 m iles o f  track .
(3) San Francisco-O akland Term inal Pow er Co.
O R G A N IZ A T IO N .—  In corp . In California on M arch 9 1912, and took 

over the Sierra W ater Supply  C o. V . 94, p . 921.
ST O C K  A N D  BO N D S—  Date. Interest. Outstanding. Maturity.

Com m on $20,000,000 ($ 1 0 0 )............................................$20,000,000 ......................
Pref 6 %  $10,000,000 ($ 1 0 0 )............................................ 10,000,000 ......................
M ortgage $30,000,000 5 % ____ / .....................................  12,000,000 ......................

/M ech a n ics ’ Trust C o., o f  N. J ., Trustee. 
Sierra W ater Supply  C o. first) 1906 F -A  750,000 A u g  1 1920

m ortgage $5 ,000,000_____ / In t. at M ercantile Trust C o., San F ran .,T ru s.
— V 94, p. 921.

(4) United L ight & Pow er C o. (of N. J .) .
O R G A N IZ A T IO N .— This com pan y  operates through the U nited L t. & 

P ow . Co. o f  Calif. (Incorp. M ay 2 1910), a m a jority  o f  w hose stock  it ow ns. 
Th e California com p an y  ow ns or leases several light and pow er com panies 
In and around San Francisco and O akland. See V. 04, p. 357.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S t o c k __________________________ A ll ow ned b y  U nited Properties Co.
U L  & P o f  N J co ll tr n otes) 1911 6 J-D  $2,150,000 Deo 1 1014

($1,000) guar p & 1_______c /I n t .  at Bankers Trust C o., N . Y . ,  T rustee.
U L  & P o f Cal 1st & gen M g ............. 6 %  See tex t 1945
U L & P o f  Cal underlying b d s ................................  243,000 ------------------

Bonds.— Coll, notes are red. all or any  on any lnt. day  at 102 and ln t . 
T h ey are uncond itionally  guar. p . & 1. by  U nited P rop . C o. See V . 94, 
p . 357, for  security for notes. Th e U nited L t . & P ow . o f  Cal. 1st & gen. 
m tge Is for $4,000,000, o f  which $2,817,000 are ou t ($2,689,000 o f  th is  
am ount Is deposited under 3-year notes); $243,000 reserved for prior liens, 
and $940,000 for  additions and extensions. , ,

Property.— Th e California C o. ow ns plants with 7,600 h . p . capacity  
leases 10,025 h. p . add itional.— V . 94, p . 357

O A K L A N D  A N T IO C H  & E A S T E R N  R Y , ,  ,
O R G A N IZ A T IO N .— Incorp. In C aliforn ia in April 1911. C on tro ls  

through stock  ownership O akland & A n tioch  K y . (36 m iles betw een the 
points nam ed) and San R am on Valley R R . (10 m iles betw een W alnut C reek  
am d D anville , C ontra C osta  C o u n ty ), b oth  under con stru ction .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. faturity.
Stock  $10,000,000 ($100 )----------------- - - - - - - -  $10,000,000 ..............
F irst m tge $5,000,000 g o ld ! 1911 5 g  A -O  3 ,000,000 O ct 1 1941

($1,000) sinking fu n d ____ c /I n t .  at U nion T rust C o .,  San F ran ., trusteo.
Oak & A n t 1st M  $2,000,0001 1910 5 g  J-J 2,000,000 Ju ly  1 1940

gold  ($ 1 ,000) sinking fu n d . l in t ,  a t A n g lo -C a lif. T r  C o .,  San F r.,tru stee . 
San Ram on Val 30-yr $250,-1 1012 6 g  M -S  100,000 M ch  1 1042

000 gold  ($ 1 ,0 0 0 )_________ / ln t .  at U nion T ru st C o .,  San F ran ., trusteo.
Bonds.— O f the $5,000,000 1st M . bonds, $2,000,000 are reserved to ’ rotiro 

tho O akland & A n tioch  Ity . bonds. S ub j. to  call at 110 and ln t. on  any  lnt. 
d a y . Sinking fund com m en cing F eb . 1 1918, as follow s: 1918-27, in cl., 
$35,000 yearly; 1928-37, $75,000 yearly; 1938-41, $160,000 yearly . ^ O a k 
land & A n tioch  bonds are callab le a t 110 and lnt. Sinking fund beginning 
M a y  1 1916, as follow s: 1916-25, $15,000 yearly ; 1926-35, $35,000 yearly; 
1936-40, $75,000 yearly . San R am on  Valley sinking fu n d : 1918-27, $1,875 
yearly; 1927-37, $4,375; 1937-42, $9,375 yearly . , „

R O A D .— From  O akland & San F rancisco to  B ay P o in t, distance on  ow n 
rails 35.35 m iles, w ill bo in operation  M ch . 111913 . R oa d  is expected ta  
be com pleted  by  Ju ly  1 1913 and w ill com prise  app rox . 1 10 miles from  San 
Francisco and O akland to Sacram ento, a n d  branches to  A n tio ch , P ittsburgh  
and D anville . „  ,  , ,

O F F IC E R S .— P res., W alter Arnstein; V .-P s  . S . L . N aplita ly  and I l . /C .  
Breeden; S ec ., Treas. & G en. M gr., II. A . M itch e ll.— V...02, p . 957.

OIL CITY, PA.
CIT IZE N S TR AC TIO N  C O — A  trolley road .
In 1912 control o f  road was purchased by a bankers’ syndicate, which 

expects  to m ake considerable extens. and lm pts. to  electric-lighting business.
O R G A N IZ A T IO N .— In corporated  In Pennsylvania May 23 1902. O w n* 

and operates the Citizens’ L ight & P ow er C o. (capital $75 ,000 ), the M onarch
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Park H otel C o. (practica lly  an am usem ent park w ith  60 acres o f ground) 
tho B ig R ock  Bridge C o. and the R en o Bridge C o.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Com m on $1,000,000 (J 5 0 )............................................  $1,000,000 N o dlv.
Preferred $1,000,000 ($ 5 0 )_ - .....................................  1,000,000 N o d lv .
First m tge $2,500,000 g o ld ) 1912 5 A -O  1,050,000 A p r 1 1942

($1,000) sinking fu n d ._ _ c * /P a .  C o .fo r  Ins. on  L . & G. A .,  Phlla., Trustee 
Bonds.— O f the rem aining bonds $150,000 will be Issued during 1912; 

$1,350,000 are reserved for  a d d ’ns and extens. under certa in  restrictions. 
R ed . all or  any  a t  105 and Int. on  any lnt. date, or  after M arch 31 1917 
for sink. fund. Sinking fund beginning A p r. 1 1917 equal to 1%  o f  bonds 
out; a fter A pril 1 1922 an equal am ount Is to  be set aside annually for lm 
provem ents and betterm ents. See V . 94, p . 1118, 097. In t . at o ffice  o f 
trustee.

E A R N IN G S .— F or 12 m os. ending Ju ly  31 1912 (Incl. Citizens’ L t . & 
P ow . C o .), gross, $309,153; net, $102,679; d edu ction s, $47,467; surplus, 
$55,212.

R O A D .— O perates 34.76 m iles o f  track  con n ectin g  Franklin and Oil City 
by  tw o routes (on either side o f  the A llegheny) and reaching the boroughs 
of R ousevllle  and Stverly. 65-lb . and 70-lb . T  rail and 85 -lb . girder rail. 
Has 49 passenger cars: 11 service cars and 2 snow  sw eepers. The controlled 
Citizens1 L ight & P ow er C o. furnishes e lectric light and pow er for  Oil City 
and v ic in ity .

O F F IC E R S .— Fres., Joseph Seep, T itusville; V .-P .,  J . C . Brow n; See., 
John  E . Zlm m erm ann; T rcas., B . W . Frazier Jr .; Gen. M gr., F . D. 
Shaffer; O per. M grs., D ay & Z im m erm an, Ph iladelphia , P a .— V . 92, p . 
1503; V . 94, p . 097, 1118, 1316.

OKLAHOMA CITY, O KLA.
OKLAHOMA RY. CO .— A  trolley  road .
Th e sam e Interests con tro l the Guthrie Street R y . system  o f  7 m iles.
O R G A N IZ A T IO N .— Incorporated In O klahom a on June 15 1904 under 

the nam e o f O klahom a City R y . C o. On Sept. 21 1907 nam e changed to 
O klahom a R y . C o., Increasing charter pow ers so as to  constitute both an 
urban and Interurban road and Increasing stock  from  $1,000,000 to $3 ,000 ,
000 . A b ou t tw o-th irds o f road  on  private right o f  w ay (inci. 28 miles of 
track w ithin the c ity ) ;  O klahom a City franchise perpetual, su b ject to  right 
o f  c ity  to  purchas property  on  Jan . 31 1932 or at end o f  an y  15-ycar 
period thereafter.

Leases the O klahom a E lec. T erm . Co. for 10 years from  June 1 1911 at an 
ann. rent o f  $24,000 and guar, that com p a n y ’s b on d s, prln. and Int.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on $10,000,000 ($100 )..................................... .. $3 ,800,000 ................. ..
Prof $5 ,000,000(5100) 5 %  cum . ........................... .. 1 ,795,900 Jan ’ 12,1 M%
First and refunding m tg e ,) 1007 5 g  J-J 370,000 Jan 1 1938

$3,000,000 ($1,000) g - - - c * / I n t .  at Safe D ep. & T r. C o ., PIttsb ., Trustee. 
First & ref m tge $12,000,0001 1911 5 g J-J 2,630,000 Jan 1 1941

gold  ($ 1 ,0 0 0 )............. ......... c* )In t. at Mississippi V a lley  T r . Co, S t. Lou is,
J Trustee, or Harris T r. & Sav . B k ., Chic. 

O kla E lec Term  first m tge) 1910 5 H  J-D  400,000 D ec 1 1915
guar prln and Int---------------c /I n t .  at M iss. V ail. T rust Co, S t. Lou is, trus.

Junior intgc notes $300 ,000) 1912 0 J-J 300,000 April 1 1917
($1,000) - .................................. / In t .  at Miss. Valley Trust C o., St. Louis, T r.
Bonds.— O f the 1st & ref. bonds o f  1911, $370,000 are reserved to  retire 

underlying bonds; rem aining bonds can be Issued at not exceeding 8 0 %  o f 
cost o f  extensions, enlargem ents and additions under certain restrictions. 
SubJ. to  call a t 105 and ln t. on  Jan . 1 1921 or any  Int. date thereafter. 
V . 92, p . 1110. N o s. f .,  but bonds have a renewal fund o f  2 %  per ann . o f  
bonds ou t. The 1st & ref. m tge. o f  1907 Is lim ited under tho terms o f tho 
1st & ref. m tge. o f  1911 to  $2,500,000, o f which $2,130,000 arc deposited as 
additional security for 1st & ref. 5s o f  1911 and $3 70,000 are ou t . M tge. 
bonds o f  1907 can be called In 1918 on  90 d ays ’ notice at 110 & Int. N o s. f. 
O klahom a E lcc. T erm , bonds are su b ject to  call on  any Int. day  at 102 H 
and lnt. on  00 days ’ n otice . T h ey  are guar., p . & 1., b y  O klahom a R y . Co. 
V . 93, p. 790.

Dividends.— O n pref., 1st d lv .— 5 % — paid Jan. 1909 and 1 yi%  quar. 
since to  and Incl. Jan . 1912. N one since to  S ept. 10 1912.

E A R N IN G S .— For 7 m os. end. Ju ly  31 1912, gross, $374,830; net, 
$109,285; Interest, $87,500; surplus, $21,785.

R O A D .— Operates 102.7 miles o f track In O klahom a City and suburbs, 
Incl. Interurban line to  El R en o, 29 m iles, placed In operation  D ec. 3 1911. 
95 passenger cars and 20 other cars. Is building an extension to  G uthrie, 
o f  which 10 miles to  E d m on d  Is com pleted , and was placed In operation 
M ay 28 1911.

O F F IC E R S .— Pres., A n ton  H . Classen; V .-P . ,  J . W . Shartel; V .-P . & 
G en. M gr., G eo. W . K n ox ; See., Chas. H oopes; T reas., H enry M. Brauer. 
General o ffices , O klahom a C ity .— V . 85 , p . 922; V . 92, p . 323, 1033, 1110.

Maturity.Outstanding.
$1,000,000 ______

600,000 Jan . '1 3 .3 %

1.000 . 000 N o d lv . yet
2 .0 0 0 . 000 July  1 1957

OLEAN, N. Y .
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A trolley road.
O R G A N IZ A T IO N .— Incorporated  In New Y ork  and Pennsylvania on 

N ov. 16 1906, and Is a consolidation  o f  the Olean Street R y . and the R ock  
City H R ., the latter being a reorganization o f  the Olean R ock  C ity & B rad 
ford R y . B radford S t. R R . Co has also been con solida ted . Owns entire 
stock  o f Shlnglehouso St. R y . Franchises practically  perpetual, excep t in 
o lty  o f B rad ford, w here rights expire In 1944.

On April 15 1910 u p -S tatc P u b . Serv . Com . authorized  com p a n y  to  In
crease stock  from  $2,000,000 to $2,600,000 and classify shares as below . 
See V. 90, p . 1103. O f the $000,000 new  1st p re f., $500,000 was e x 
changed for a like am ount o f  refunding bonds.

ST O C K  A N D  B O N D S .—  Date. Interest.
Common $1,000,000 ($100)...................................
1st pref (6% cum), $600,000-___  J-J
2d pref (5 %  n -c ), $1,000,000

($100) .................... ..................... ................................
First and ref m tge $5,000,000) 1900 5 g J-J . .

gold (5 1 ,0 0 0 )____________ c * /I n t .  at E quitab le Trust C o., N. Y .,  T rustee.
Olean Street R y  1st m tge) 1899 5 g M -N 170,000 N ov  1 1929

$225,000 ($1,000) g o l d . . c * j  In t. at F idelity  Trust C o ., B uffalo, Trustee. 
•Mean St R y  1st exten  m tge) 1901 5 g F -A  110,000 A u g 1 1931

$130,000 ($1,000) gold . f ln t .  at F idelity  Trust C o., B uffalo, Trustee.
(Cannot be ca lle d )-----------c*JS lnklng fund o f  $2,000 com m en ced  In 1905.
Bonds.— O f the $5,000,000 1st & ref. bonds, $300,000 arc reserved for 

prior liens. A dditional bonds for extensions and additions at 85%  o f cost. 
Are sub ject to  call at 110 and Interest. See V . 91, p. 1162.

Sinking fund on Olean Street R y . 1st m tge. o f  1899 Decame operative In 
N ov . ^ S 1* *4 >00° Paid annually, $49,000 had been pa 'd  to  A p r. 15
1012. Bonds cannot be called . A  sinking fund on the 1st m tge. extension 
bonds becam e operative A u g 1 1903; $20,000 had been paid Into the fund 
A p r. lo  i ^J^BIon. V jd .kblnglchouse R R .,  w hose stock  Is ow ned,
has $54,000 5%  bonds due In 1933, which have a sinking fund o f  $1,000 yrly .Dividends.— On 1st pref. 3 %  sem l-ann. from  Jan. 1911 to Jan. 1913, Incl.

E A R N I N G S . — F or year ending Juno 30 1912, gross. $424 220; net 
$206,058; Interest, taxes, rentals, & c ., $144,092 d iv idends, $35,961; sur
plus, $26,005.

R O A D .— Operates In Olean and B radtord. and betw een those points- 
and lines from  Bradford to  Lewis Run from  Olean easterly through Ceres 
where a connection  Is m ade w ith the Shlnglehouse R lt .)  to B olivar- from  
Olean westerly to  Salam anca and thence to  Little Valley; from  Seneca 
Jun ction , N . Y . ,  to  Clarltdale, P a . T ota l abou t 98 miles o f  road  70-lb 
rails. 58 passenger cars, 30 freight cars, 5 snow  plow s.

O F F IC E R S .— P res., W . R . Page. Olean; V .-P . and Trcas Jos B 
M ayer, New Y ork ; S ec ., Jam es P. Q uigley, O lean.— V . 90. d 978 11031 
V 91, p 1102, 1712; V . 92, p. 732. ’ w ’ ’

OMAHA, NEB.
OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road.
O R G A N IZ A T IO N .— Incorporated  In N ebraska. Owns lines form crlj 

operated by  O m aha Street R y . Co.; leases tho O m aha & Council Bluffs R y 
& Bridge C o. In Council Bluffs, la .,  until 1947, together w ith  Its bridge over 
Missouri R iv er , rental being $60,000 per annum , In add ition  to  all fixed 
charges.

Strike.— In Sept. 1909 becam e Involved In a strlko w ith Its m en, and 
traffic was tied up for som e tim e. C om pany w on ou t.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
C om m on $ 10 .0 00000 ($100) ...................................  $5,000,000 D e c . ’12 , l H %
Pref 5 %  cum  from  Jan 1 1 9 0 4 ) ------- 5 Q -J 4,000,000 D e c . ’ 12 ,l  X %

$5,000,000 ($100)__________J
O maha St R y  1st consol m tge) 1889 5 g  M -N  1,870,000 M ay 119 14

$2,500,900 g o ld ........................(Interest a t Farm ers’ Loan & T r. C o ., N . Y .
Om & C B St R y  1st con  m tgel 1902 5 g J-J 7,097,000 Jan 119 28

$10,000,000 gold  ($1,000) /in terest at G uaranty Trust C o ., N ew  Y ork , 
no sinking fu n d _________c*J
Stock and Bonds.— $5,000,000 com m on and $1,000,000 preferred stock  

arc set aside for  additions and Im provem ents. $630,000 o f  the O m aha St. 
R y . bonds have been retired. O f the new  510,000,000 m tge ., $1,870,000 
Is reserved to  retire a Ike am ount o f  O m aha S t. R y . bond s. R em ainder re- 

e£ tensions and Im provem ents at 85%  o f  cos t . In addition  to  the 
$7,097,000 bonds reported  outstanding ab ove , $740,000 are In the treasury.

Dividends.— First d iv idend on  pref. stock , 1 X %,  was paid A pril 1 1904, 
and sam e am ou n t quarterly  to and Including D ec. 1912. On co m ., 1st d lv .. 
2 £ ” .pay  / ul?  1907- In 1908, 4 % : ln 1909, 4 % : 1910. Ja n .. 2 % ; July.
2 % : In Oc t - changed to quar. and paid  1 % . In  1911, Jan ., 1 % ; A p r., 1 % -

s S : . \ ^ : % ;Cd ^ . %i k % .  1912' J a n -  1H%1  A prU ’
R E P O R T .— F or calendar years (Incl. O m . & C. B . R y . & B ridge C o .)—  

_ , Gross Net Other Int., Pf.Divs. Common Bat., 
Cal. Earning. Earnings. Inc. Tax,&c (5 % ) .  Dividends. Surp 

Year. $ $ $ $ $  $ $
1.280,573 8 ,845 777,805 200,000 (4 /4 )21 2 ,50 0  99,113

1 9 1 0 . . .2 ,621,456 1,142,209 18,209 754,442 200,000 (4)200,000 5,976
4?P m Hes o f  track , being all the street railw ays ln Omaha 

and Smith O m aha, F lorence, Benson and D undee, N eb . A lso , b y  lease or 
stock  con troi receives the earnings o f  all street railw ays ln Council Bluffs, 
la . (30 m iles). Including the O m aha & Council Bluffs bridge, m aking 
total operated  or controlled  150 m iles.

O F F IC E R S .— Pres., G . W . W attles; V .-P . ,  Frank T . H am ilton ; 2d V .-P . 
& Gen M gr., W  A . Sm ith ; Sec. & Treas., L . C. N ash; A sst. G en. M gr., 
lt.^A. Leussier.— V . 86, p . 169; V . 91, p . 791; V . 93, p . 45; V . 94, p . 351,

(1) O m aha & Council Bluffs R ailw ay &  Bridge.
. O R G A N IZ A T IO N .— In c o r p .ln  Iow a In 1902. A n  electric road . Is leased 
*2 O m aha & Council Bluffs Street R y . F or  term s o f  lease, see statem ent 
o f  the latter a b ov e . Owns entire cap ita l stock  o f  the O m aha Council Bluffs 
* , « U ^ ban an2  the Lake M anaw a & M anhattan Beach R y . The 

mortl aFfv.o f - tS,e f° r*ner com p a n y , m ade to  the R oy a l Trust C o. 
o f  Chicago and A lbert E . Johnson , as trustees, Is all held b y  the R y .  & 
Bridge Co. Lake M anaw a & M anhattan Beach has no funded  d eb t . Fran
chises run until 1946. O n N ov . 6 1911 U. S Suprem e C ourt suspended, 
pending appeal, the order o f the Inter-S tate C om m erce C om m  (V  89, p . 
1597), reducing the fare from  Council Bluffs to  O m aha from  15 to  10 cents 
V. 93, p 1387, 940.

Com™o0A l “ o . O o S ™ ? 6 r . . ° ° “ '  ° S " Z V « -
p »S ?oo " :^!1 p-i '
1st consol m tge $2 ,000,000) 1902 5 J-J 1 ,808 ,000  Jan 1 1928

($1,000) g o ld .......................c* J Interest a t Central T rust C o ..  N . Y . ,  Trustee.
Bonds.— O f the new  1st consolidated  m tge. for  $2,000 ,000 , $192,000 are 

reserved for  Im provem ents. V . 89, p . 1234, 1281; V . 94, p .  1119. $600,000 
bonds o f the O m aha Council Bluffs & Suburban R y . are deposited  as secur
ity  for the O . & C. B . R y .  & Bridge consol. 5s.

E A R N IN G S .— F or ca l. year 1911, gross, $501,155; net, a fter taxes. 
$297,847; Interest, $83,803; balance, $214,044.

R O A D .— Com prises 30 miles o f track . Including the trackage o f  the 
O m aha Council Bluffs & Suburban R y . and the Lake M anaw a & M anhattan 
Beach R y .,  em bracing the entire street railw ays o f  Council Bluffs. A lso 
ow ns bridge betw een O m aha and Council Bluffs o ver  th-e M issouri R iver.

O F F IC E R S .— P res., J . H . M illard; V .-P . ,  G eo. F . W righ t; S e c ., C. T  
Stew art; T reas., E . E . H art.— V . 89, p . 1597; V . 93, p . 940, 1387; V . 94. 
p . 1119.

N E B R A S K A  T R A C T IO N  & P O W E R  CO .
Receivership .—On N ov . 2 1910 Judge M unger In the U . S . Circuit Court 

at O m aha appointed  A rthur E . English (Pres, o f  road) receiver. There li 
said to  be $12,000 Interest overdue and $13,000 due for  labor and  m aterial; 
V . 91. p . 1254. R ece iv ers  certificates have been Issued to  com plete  the 
road . P lans o f  reorganization  are being form u lated .

O R G A N IZ A T IO N .— Incorporated  ln N ebraska S ept. 26 1908.
S T O C K S A N D  B O N D S—  Dale. Interest. Outstanding. Maturttv

S tock , com , $500,000 ($100) _ ____  __________ $100,700
S to ck ,p f,$1,500,000 ($100) n .-c . _______  5%  148,000
R eceiver ’s certificates------------------------------------ -------- 60,000 O ct 1 19 12
1st m tge. $1,330,000 ($100 ,) 1908 6 g  A & 0 1 5  154,000 O ct 15 1933

$500 and $1,000) g -------------/M id lan d  G uarantee & Trust C o ., trustee
Bonds.— B onds are su b ject to  call a t 105 on  or after O ct. 15 1918 and 

have a sinking fund o f  from  2 to  4 %  o f earnings. Interest Is payable at 
the O m aha N ational B ank.

R O A D .— O perates from  So. O maha to  Papllllon.
O F F IC E R S .— P res., A rthur English; V .-P . ,  Frank K ou tsk y ; Sec. and 

T rcas ., F . A . H ow ard ; G en. M gr., G. D . R ice .— V . 89, p .9 9 4 ; V . 9 1 ,p . 1254.

ONEONTA, N. Y .
OTSEG O  & H E R K IM E R  R R .— A  trolley road.
O R G A N IZ A T IO N .— Succeeded on  Ju ly  10 1909 the O neonta & M ohaw k 

V alley  l i l t .  V . 89, p . 411. S tock  issued, .$500,000. On O ct. 29 1912 applied 
to  P . S .C o m m . fo ra u tli. to  m ake a m tge. to  secure $1,500,000 50-year 5 %  
bonds and to  issue $1,200,000 bonds thereunder ($1,000 ,000  to  be  used to  
acquire tho p lant o f  the H artw ick  Pow er C o . ,  w hich supplies the c o . w ith 
pow er, and $200,000 to  pay  outstanding ob lig a tion s). V . 95, p . 1473.

E A R N IN G S .— F or year en d . June 30 1912, gross, $229,785; net, a fter 
taxes. $20,433.

R O A D .— O perates 65 miles o f  track betw een O neonta, C ooperstow n. 
R ichfield Springs and M ohaw k, at w hich latter point It connects with the 
U tica & M ohaw k Valley R y . for  U tica, 13 miles. T ota l operated , 80 04 
m iles. Ralls, 60 to  90 lbs.; 39 cars.

O F F IC E R S .— P res.. W . Boardm an R eed ; V - P . ,  W . B . R eed  J r .- Sec 
Lou is F . R eed ; Treas , W . C . A ustin ; G en. M g r .,  S . W . M ow er ; C oopers
tow n , N .Y .— V . 92, p . 1636; V . 95, p . 1473.

OSSINING, N. Y .
H U D SO N  R IV E R  & E A ST E R N  T R A C T IO N  CO .
O R G A N IZ A T IO N .— Incorporated  ln N ew  Y ork  on  F eb . 15 1906. O b 

May 23 1911 P u b. Serv . C om m , granted perm ission to  build an extension 
from  Ossining through Brlarcllff M anor, Pleasantvllle and Sherm an Park 
to W hite Plains, 17 miles. 3 miles In Ossining are ln operation . On D eo. 
27 1911 Pub Serv. Com m . auth. $806,000 additional bonds to  com plete 
extension to W hite Plains. V . 94, p . 68. Up to Sept. 1912 $55,000 o f  
these were outstanding.

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
Stock $400,000 __________________ __________ ________  584,(109 .......................
1st m ortgage $1,000,000 go ld ) 1907 5 g F -A  130,000 Feb 1 1957

($1 ,000 ).......... ................  c & r /In t . at E quitab le Trust C o., N . Y  , Trustee.
Bonds.— A re su b ject to  call on  or after F eb . 1 1912 on  any  ln t. day at 105 

and Int.
E A R N IN G S .— F or calendar year 1911, gross, $29,191.
O F F IC E R S .— Pres., O. G. Bennett, N ew  Y ork ; V .-P . ,  A rth u r A . M c- 

G ivney, N . Y d  Sec., H enry D. Swain, O ssining; A sst. S ec ., J. A . B yrne 14 
W all S t.. N . Y . ;  T rcas. & Gen. M gr., W . L . S tratton , O ssining, N . Y — 
V . 94, p. 68.

OTTUMWA, IO W A.
O T T U M W A  R A I L W A Y  &  L IG H T  C O .— Trolley.
$630,200 com .,' $234,500 pref. and $218,000 1st & re f. bonds are ow ned 

by the Standard Gas & E lectrlo Co.
O R G A N IZ A T IO N .— Incorporated  in D elaw are on  D ec. 11 1905 as sue 

cessor to  the O ttum w a T raction  & L ight C o. The la tter ’s franchises for  
street railw ay, e lectric lighting and steam -heating plants w ere extended 
by m unicipal election  on  July  8 1901 for  25 years.
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ST O C K  A N D  BO N D S—  D a t e .  I n t e r e s t .  O u t s t a n d ln a .  M a t u r i t y
C om ., $650,000 (5100)................................................. .. $650,000 .......................
P ref., $1 ,250,000 ($100)7%  c u ____  Q -J 15 449,000 Jan .15 ’ 13 1 %
1st and ref. m tg ., $1,500.-1 1906 5 g J-J 1,044,000 J a n .1 1924

000 , gold  ($1 ,000)---------c * j l n t .  a tC en tra l T rust C o ,, C h icago, Trustee.
O tt. Tr. & L t. 1st M ., $500 ,-) 1901 5 ?  A -O  302 ,000 O ct 110 21

000 ($1,000) g o ld , 8 f c ' / I n t  at U .S . M ort. & T r. C o ., N . Y . ,  Trustee. 
S t o c k .— Pref. Is cum ulative from  and after July 1 1909; redeem , at 110. 
B o n d s .— O f the 1st & ref. M . for  $1,500,000 , $302,000 are reserved 

to retire prior liens and $119,000 are reserved for extensions and better
m ents. T h e new  bonds are su b ject to  call at 103 and Int. A  s i n k i n g  f u n d  
o f 1%  per annum  on bonds ou t com m en ced  Ju ly  1 1909. $35,000 have
been retired. The O ttum w a T ra c . & L t . C o. bonds can  be  called  since 
O ct. 1 1911 at 105 and lnt. and each year thereafter at less until par Is 
reached. V . 74, p. 95. Sinking fund on  these bonds o f $5,000 annually Is 
operative  from  1907 to  1910 and $8,000 annually from  1911 to  1921.

D i v i d e n d s .— Initial d lv . on p re f.— 1 % % — paid O ct. 1909 and same 
am ount quarterly since to  and Including Jan . 1913.

E A R N IN G S .— F or year ending D ec. 31 1911, gross, $284,781; net, after 
taxes, $131,466; ln t., $64,461; pref. d lv ., $29,057; surplus, $37,945.

R O A D .— Operates 12 miles o f  trolley  road  In c ity  o f  O ttu m w a, Iow a . 
W eight o f  rails, 60-lb . T . Standard gauge. A lso does m unicipa l, c o m 
m ercial and residence electric-lighting (Including 59 miles o f pole  lin e , 
carryin g 176 miles o f  w ire); supplies electric pow er for station ary m otors , 
& o., and operates a system  o f  steam  heating, w ith 3 miles o f  m ains.

O F F IC E R S .— P res., A rthur S. H uey; S ec., It. J . Graf: Gen. M gr., C. E . 
Fahrney; M grs., H . M . B y llesby & C o ., Chic.— V . 82, p. 1269; V . 89, p . 994.

OWENSBORO, K Y .
O W E N SBO RO  C IT Y  R A IL R O A D .— A  trolley  road .
In  M ay 1910 a syndicate com posed  o f  the principal stockholders o f E v an s

ville R y s . Co. purchased control and re-financed the com p a n y . A n  exten 
sion dow n  the Ohio R iver Is contem plated . V . 90, p. 1364.

O R G A N IZ A T IO N .— Chartered In 1886. Franchise runs till 1936 and 
gives exclusive rights to operate stroet railw ay In said c ity .

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Cornm on, $75,000 (par $ 5 0 ) - . ____  ________  $75,000 f. p . ____________
1st m tge, $200,000, go ld l 1902 5 g J-J 200,000 Jan 1 1932

($1 ,000), c& r, not r e d Interest  at L ou isville  Trust C o., T rustee. 
General m ortgage, $200 ,000 .|  1910 6 M -N  174,000 M ay 1 1933

\A m cr. T r . & S av . C o ., E v a n sv ., In d ., trustee 
E A R N IN G S .— F or cal. year 1911, gross, $71,551- net. $19 ,889 . In  1910, 

gross, $64 ,479 ; net, $13,260.
R O A D .— O wns 15 m iles o f  street railw ay In O w ensboro and su bu rbs; 

66 and 70-lb . rail; 25 m otor cars, dou b le  G. E . 800; 5 trailers; 25 10-ton 
coal cars. Pow er house 600 k .w . capacity .

O F F IC E R S .— Pres., W . A . K och , E vansville , In d .; V .-P .,  A lbert W . 
Funkhouser; S ec., C . H . B attln , E vansville, In d .; T rcas ., C . C . W atkins 
O w ensboro. G en. M gr., W . A . Carson, E vansville, In d .; S u p t., G . R . MIIU, 
oan, O w ensboro.— V . 79, p . 270; V . 84, p . 340; V . 90, p. 1364.

PADUCAH, K Y .
P A D U C A H  T R A C T I O N  &  L I G H T  C O .
O R G A N IZ A T IO N .— In corporated  In Maine on  N ov . 17 1905 and ow ns 

&U tho securities o f  the Paducah T rac. Co. and Paducah L t. & Pow er C o., 
which com panies do  entire electric railw ay, gas and com m ercial e lectric
lighting and pow er business, and also a steam -heating business, In P a d u cah . 
Street railw ay and electric-lighting franchises expire In 1931 and 1924, re
spectively ; gas and steam -heating franchises arc perpetual.

ST O C K  A N D  B O N D S —  Dale. Interest. Outstandlna. Maturity.
C om m on, $1,000,000 ($ 1 0 0 ) ...............  ...............  $1,000,000 .......................
Pref 6%  cum  $1,000,000(5100) ___  J -D  500,000 J ’ n e ’07, 1 %
Coll. tr . m tg ., $2,000,000,1 1005 5 g M -N  676,000 N ov . 1 1935

g o ld ______________________ l in t ,  at State St. Trust C o., B oston , Trustee.
Paduc S t R y  1st M $100,000 gl 1890 6 g J-J 79,500 Ju ly  1 1920

sink fund o f  $1,200 a n n — /I n t .  at C olum bia Trust C o., L ou isville , Trus. 
Paduo St R y m tg e  ($250,000)1 1893 6 J-J 100,000 Julv  1 1923

g callab le after July 1 ’ 13 at [In t . a t F idelity  Trust C o ., L ou isville, Trus. 
par & In t____________________J

Peop L  P & R y  1st M $100,-1 1898 6 M -S 100,000 Sept 1 1917
000 g  callab le In w hole or [In terest at Citizens’ Savings, B ank, Paducah, 
part at par and Interest___ J

Paducah C ity  R y . M .. $1,000-1 1902 5 g  J-J 390,000 July  1 1932
000 , g ., ($ 5 0 0 -$ l,0 0 0 ) .c * ] l n t .  at N . Y . Trust C o ., N . Y . ,  T rustee.

N otes payable N o v . 30 1912 ------------- ----------------- 225,500 .................... ..
Stock and Bonds.— O f the $2,000,000 new  bonds, $538,000 are reserved to 

retiro prior liens and $786,000 for future Im pr’ts. SubJ. to call as a whole 
at 105 and lnt. A  sinking fund, if earned, o f  1 %  per ann. o f  bonds out co m 
m enced N ov . 1 1906 and becam e ob liga tory  N ov . 1 1911. $10,000 o f  bonds
reported  outstanding were held In sinking fund Jan. 1 1912. Pref. s tock  is 
red . at 110. O f Paducah S t. R y . bonds o f  1890, $20,500 held b y  sinking 
fund  on  Jan . 1 1912.

Dividends.— First d lv . on  pref. s tock , 1 % , was paid D eo. 1 1906, and 
1% was paid again on  June 1 1907. N one since to  D oc. 1 1912.

E A R N IN G S .— O f com bin ed  cos . for  12 m os. en d . June 30 1912, gross 
$276,952; not, after taxes, $95,554; ln t ., $74,023; s. f . ,  $10,428; b a l., $11 ,103 

R O A D .— E m braces 19.1 miles o f  track ; 35 to  60-lb . rail; standard gauge. 
48 cars.

O F F IC E R S .— Pres., Frederick P . R oy ce ; V .-P s ., Joseph L . F riedm an, 
Paducah , and D w ight P . R ob in son , B oston ; S ec., Chester N . Clark; T reas ., 
H enry B . Saw yer; Gen. M grs., S tone & W ebster M gt. A ssn ., B o s to n .—V  Q *1 n IQOfi

PARKERSBURG, W . V A .
P A R K E R S B U R G  M A R IE T T A  & IN T E R U R B A N  R Y -— A  trolley  road . 
O R G A N IZ A T IO N .— C onsolidation o f  the Parkersburg & Interurban R y .,  

the Parkersburg Gas, E lec . L t. & St. R y . Co. and the M arietta E lec. Co. 
In  1010 Increased authorized  stock  from  $440,000 to $1,000,000 . V . 90 , 
p. 447.

Outstanding. Maturity. 
$880,000 .......................

150.000 1938
150.000 June 1 1942
350.000 1942

STO C K  A N D  B O N D S —  Date. Interest.
3tock , $1 ,000 ,000 ............. ................................. - ............
1st m tge, g , Parkersburg lin es- 1898 5
1st m tge. M arietta lin es.............  1902 6
Consol m tge, all lines.................. 1902 5

Bonds.— 1st I I . bonds on  M arietta lines Is subJ. to  call after M ch. 1 1918. 
E A R N IN G S .— For year ending D eo. 31 1910, gross, $264,230.
R O A D .— O perates 54.56 m iles o f  track , Including an extension  o f  12 miles

to M arietta and 10 miles from  Low ell to B everly , O . Uses bridge o f  the 
Ohio R iver Bridge & F erry  C o. betw een M arietta, O hio, and W llllam stow n, 
W . V a . See V . 77, p . 1747.

O F F IC E R S .— P res., S . D . Cam den; S ee ., W . W . V an W inkle; T reas.,
J. N . T a b b .— V. 77, p. 1747; V . 90, p . 447.

PASCAGOULA, MISS.
PASCAGOULA STREET RY. & POWER CO.—A  trolley  road . 
ORGANIZATION.— Incorporated  In M ississippi In Jan . 1903.
ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.

Stock  $500,000 ($100) ................... ............................... $500,000 ____
1st m ortgage $350,000 gold l 1904 5 g  J-J 350 ,000 Jan 1 1929

($ 1 ,0 0 0 ) -----------------------------c /I n t .  at C olum bia T r. C o ., L ou lsv ., Trustee.
Bonds.— N o sinking fund and bonds arc n ot su b ject to  call.
E A R N IN G S .— F or calendar year 1911, gross, $74,158; net, $19 ,943 

Interest, & c., $17,500; surplus, $2 ,443.
R O A D .— Operates 9 .7 miles In Pascagoula , Scranton , East Side and 

Moss P oin t. Standard gauge. 50-lb . rail.
O F F IC E R S .— P res., S . A .  C u lbertson , Lou isville ; V .-P . and G en . M gr.,

S . S . Bush, Louisville; S ec ., J . D . W inston ; T reas., Colum bia Trust C o ., 
L ou lsv  lie; S u p t., R . A . B ow ers, P a scagou la .— V . 82 , p . 569.

PATCHOGUE, LONG ISLAN D , N . Y .
SOUTH SHORE TRACTION.—A trolley road.
Receivership.— On D ec. 31 1910 and Jan . 20 1911, respectively . Paul T .  

B rady (V .-P . o f  co .)  and W illard V . K ing w ere appointed  receivers o f  b oth  
the South Shore T rac. C o. and the B abylon  R R . Co. (subsidiary to  South  
Shore T rac.) for the purpose o f  preserving the assets o f  the com panies pend
ing reorganization . V . 92. p . 60, 259. In  N ov . 1912 the M anhattan & 
Q ueens T raction  C orp . (see under L on g Island City) was ln co rp . to  take over 
the com p a n y ’s partly  constructed  line w ithin the c ity  lim its.

O R G A N IZ A T IO N .— Chartered In New Y ork  M arch 3 1903 to  build 
from  the Greater New Y ork  line near the B elm ont race-track , H em pstead , 
via R ock v ille  Centre, A m ltyv llle , B a bylon , P otch ogu e, B rookh aven , 
and Interm ediate places, to  the Carm an R iver In Suffolk C ou nty, abou t 
51 m iles. V . 87, p . 546. H as com pleted  laying app rox im ately  9 m iles o f  
track . Tho B abylon  R R . (ow ned b y  South Shore Interests) has com pleted  
and has In operation  the e x te n s .o f  Its line betw een B a bylon  and A m ltyv llle .

In April 1907 control o f  the Cross Island T ract. C o. was acquired , w hich  
Is to  extend from  P atchogu e to P ort Jefferson.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , $2,000,000 ( $ 1 0 0 )____ . . .  ___________  $600,000 ____________
1st m ortgage $2,500,000 , g )  1907 5 g  J-J 425,000 1967

$1,000 --------------------------_-C *JInt. at EniDlre Trust C o., N . Y  , Trustee.
Bonds.— S ub ject to  call b y  trustee Ju ly  1 1927, b y  com p an y  July 1 1932, 

at 110 and interest.— V . 88, p . 1198, 1501; V . 89, p . 226, 1349; V . 90, p . 
54; V . 92, p . 60, 120; V . 94, p . 1696.

SU FFO LK  TR A C T IO N  CO.
O R G A N IZ A T IO N .— ln corp . June 27 1906 in N . Y .  Is to  construct an 

electric road on  L on g  Island abou t 23 miles in length, extending from  Great 
South Bay at P atchogu e to the Sound at Port Jefferson, and from  tho tow n 
o f  Isllp along the south shore to  the village o f  B rookhaven, with trackago 
rights o f  abou t 3 additional miles In the tow n o f  Isllp to  the village o f S ay- 
vllle. O ne-half road will be ow ned In fee; rem ainder will be constructed  on  
pub lic h ighw ays. Franchises perpetual.

Th o Suffolk Syn dicate (see “ E lec. R y . S e c .”  o f  Jan . 27 1912), w hich was 
orig inally to construct road , has been released from  Its con tract, and road Is 
belngtbuFt and equ ipped  b y  subscription  m anagers.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock  $500,000 ($ 1 0 0 )...................... .. ...............  See text
First m ortgage (see t e x t )____ ? 1907 5 J -J  See text July  I 1957

lL on g  Island Loan & Trust C o., Trustee. 
Stock and Bonds.— All the stock  and bond Issues excepting $60,000 each 

o f  stock  and bonds (paid to Suffolk  Syndicate) are reserved to deliver to  
subscription managers at $20,000 per m ile. The 1st M. was orig inally 
fo r  $1,200,000 auth . bonds but was subsequently reduced to $500,000. 
V . 94, p. 983.

— *s constructing along south shore from  S ayvillc  to  P atchogu e 
and from  P atchogu e north to  P ort Jefferson . A b o u t  8 m iles com pleted  and 
75%  o f  grading and clearing finished.

O F F IC E R S .— Pres., T h os. L . H ughes; Seo. & Treas., John  II. B enning
to n .— V . 87, p . 1239; V . 94, p . 983.

PATTON, PA.
NORTH ERN  C A M B R IA  STRE ET R Y . CO.
O R G A N IZ A T IO N .— Incorporated  O ct. 8 1901 In P en nsylvan ia .
STO C K  A N D  B O N D S.—  Date. Interest. Outstanding. Maturity,

Stock $600,000 ( $ 5 0 ) _________ ______  ____  _ $426,000 __
1st m tge $600,000 ($500 and l 1905 5 g M-N 426 ,000 1035

$1,000) g o ld -------------------c * / l n t .  at K nickerbocker T r. C o ., N . Y . ,  trustee
Bonds.— Are su b ject to  call 1915 at 105. Sinking fund o f 3 %  o f gross 

earnings began 1910; after 1915 becom es 4 %  and 1920 5 % .
R O A D .— O perates 13 miles betw een P a tton , B arncsboro and Carroll- 

tow n . Standard gauge, 70 lb . T  and girder rails.
O F F IC E R S .— P res., W . H . D enllngcr; V .-P .,  R . Peale: Seo.-, Jas. H . 

Allport; Treas., H . F . Bigler; G en. M gr., J . L . M cNeils.

PEEK SK ILL, N. Y .
P E E K S K IL L  L IG H T IN G  & R A IL R O A D .
In 1909 W estchester L ighting C o., controlled  b y  Consol. Gas C o. o f N . Y . ;

Eurchased the entire com m on  stock  and a b lock  o f pref. o f  the Peekskll) 
Ightlng & R R . See W estchester L ighting C o ., V . 89, p. 108. 
O R G A N IZ A T IO N .— Incorporated  as the Peeksklll L ighting Co. on July 

12 1900; subsequently purchased the Peeksklll Gas Light Co. and PeeksklU 
E lectric Light & Pow er C o. N am e changed as a b ove  upon purchase o f  tho 

Peeksklll Traction  on  A u g . 31 1900. Com prises all the gas, e lectric ligh t, 
pow er and street railw ay Interests o f Peeksklll. Franchises o f eleotrlo- 
lgh tln g  plants and railw ays are perpetual. Gas franchises liberal.

STO C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
C om m on $500,000 ($100)......................  J -I ) $500,000 1 9 1 0 -1 1 ,4 %
Preferred $150,000 6 %  cu m ............ .. 6 J -D  150,000 Seo te x t .
1st m tge $750,000 ($1,000)1 1900 5 g A -O  660,000 O ct 1 1 9 3 0

gold , sinking fu n d -------, .c * /In te r e s t  at N . Y . Trust C o ., N . Y . ,  T ru stee .
Bonds.— W hole Issuo (but n o  fractional part) can bo redeem ed on any 

Interest date at 110 and Interest. Sinking fund Is prov ided  
at the rate o f  $10 80 per bond outstanding, beginning O ct. 1903. The 
rem aining bonds can on ly  be Issued for  extensions, & c., at 7 5 %  o f  actual 
cost, and on ly  when net earnings o f  the previous 12 m onths are equal to  
at least tw ice the Interest on the outstanding bonds and the proposed Issue. 
See V . 71, p . 913.

Dividends.— 6 %  per annum  paid on  pref. stock  up to  D ec. 2 1912. On 
com m on . In 1906, 1 % ; In 1907, 3 1* % ; in 1908, 4 % ; In 1909, 4 % ; In
1909-10, 2 % ; In 1910-11, 4 % .  N one since.

E A R N IN G S .— F or year ending June 30 1912; Gross from  railway on ly ; 
$70,200; net (after rents and taxes) from  railway, $11,597; net from  other 
sources, $57,328; total Incom e, $68,925; fixed charges, & c., $35,623; 
d ividends, $9 ,000; surplus, $24 ,302 .

R O A D .— Owns and operates 10.64 miles o f  track  In Peeksklll and to  Lako 
Mohegan and V erplanck ’s P o in t, w ith branch to  State Cam p.

O F F IC E R S .— P res., F . A . S tratton , M t. Vernon: V .-P . ,  Stuart W ild er . 
Ossining; S ec., D r. B . W . Stillw ell: T reas., It. A . Cartor; Asst. T reas .: 
O . G . B ennett, O ssining. ^General o ffice , Peeksklll, N . Y .— V . 85, p . 103.

PUTNAM & WESTCHESTER TRACTION CO.
O R G A N IZ A T IO N .— In corporated  In N ew  Y ork  In Ju ly  1906. S tock  

authorized and Issued, $75,000; par, $100. First m tge ., auth . $200,000, 
outstanding $71,000, gold  (c* ) , 5 %  J -J , due Ju ly  1 1937; lnt. at K n ick er
bocker Trust C o., trustee. S u b je ct  to  call at 105 and lnt. R oa d , 4 miles,’ 
from  Peeksklll to  O regon , P utnam  C ou nty. Pres. & A sst. Treas., O . G . 
Bennett; V .-P ., W . L . S tratton ; Sec. & Treas.. H . D . Sw ain.

PEN ARG YL, PA.
SLATE BELT ELECTRIC STREET R Y —A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  In P ennsylvania  on  F eb . 14 1899. 

W as form erly leased to the Lehigh V alley T raction  C o ., but lease oancclcd  
on  M ay 10 1004, ow ing to default In paym ent o f  rental.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock  $360,000 ($ 5 0 )......................... .. ................ $360,000 .......................
F irst m tge $130,000 go ld l 1912 5 g J-J 128,500 1042

($500 & $ 1 ,0 0 0 )................. c* j In t. at the E . P . W ilbu r T r .C o .,S o .B e th .,T r ,
S econd  m tge $270,000 go ld l 1012 4 g J-J 270,000 1942

($ 100, $500 & $ 1 ,0 0 0 )--c * J In t . at T h o E. P .W ilb u r  T r .C o .,S o .B e th .,T r . 
Bonds.— 1st m tge. bonds aro callab le at 102 on  any lnt. date. 2d m tge. 

bon d s aro su b ject to  call at par on  any  Interest date.
R O A D .— Operates 18 miles o f  track from  N azareth to B angor. 67-lb . 

rails. 10 cars.
O F F IC E R S .— Pres., C. II . L a tta , B ethlehem , P a .; V .-P . ,  D r. J. O. 

K eller; Sec. & T reas., O. A . Schneebell; Gen. M gr., L . II. M ountney.
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PENSACOLA, FLA.
PENSACOLA ELECTRIC CO.
O R G A N IZ A T IO N .— Incorporated  In Maine on  July 6 1906. and Is suc

cessor to  the Pensacola E lectric Term inal Co. O wns practica lly  the entire 
stock  and the entire bonds o f  the E scam bia C ounty lilec . L t . & P ow . C o. 
Does all the street railw ay and electric lighting and pow er business o f Pen - I 
saoola. R a ilw ay  franchise expires In 1933; ligh ting franchise perpetual. • 

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  1
Com m on $1,050,000 ($ 1 0 0 ) .................    5800,000 - - - - - - - - - -
Prcf. 5500,000(5100) 6 %  cu m . ____ J -D  300,000 D ec. 12 ,3  o
1st m tge 51.500.000 g o ld ____ f 1906 5 g F -A  905,000 A u g  119 31

)In t .  at O ld C olony Trust C o., B ost., Trustee. 
Conv notes 5250,000 g o ld ] 1911 6 M -S 250,000 M ch 1 1916

(5100, 3500 and 51.000) . . o / I n t .  a t O ld C olon y  T r . C o ., B oston . T rustee . : 
S t o c k .— The p rc f. s tock  Is redeem able a t 115. 5250,000 com m on  Is held :

for conversion  o f  co n v . notes.
B o n d s .— 5595,000 are reserved for add itions and Im provem ents at 8 0 %  

o f  cost. A  sinking fund o f  1 %  per annum  o f  bonds outstanding b eg a n  
D ec. 1 1907; first 5 paym ents m ay be w aived , bu t becom es a fixed  charge on 
D ec. 1 1912. Bonds subject to  call as a w hole at any tim e a t 105 and In
terest, and  in part for sinking fund on ly . V . 83, p . 156. C on v . notes are 
oallable as a w hole at 100 and in t. on  any  ln t. date after M ch 1 1913 on 
60 days ’ n otice . T h ey  are co n v . a t op tion  o f  holder Into co m . stock  at par ^

^  D M ( R ‘n d s .— First d lv .,  o f  3 % , was paid on  pref. June 1 1907 and 3 %  was j 
paid D ec. 2 1907. In 1908 June d iv idend passed because o f strike on  com - i 
p a n y ’s lines. N one after that to  D ec. 1909, when dlvs. w ere resume-d and 
3 %  regular and 3 %  extra  on  accou n t o f  accum ulations w ere paid . March 
1910 paid another 3 %  on  accou n t o f  accum ulations; June 1910 3 %  regular 
an d  3 %  extra , paying up all accum ulations; D ec., 3 % .  In  1911, 6 % . , 
In  1912, June, 3 % ; D ec., 3 % .

E A R N IN G S .—-F or 12 m os. ending June 30 1912, gross, 5286,030; net, • 
after taxes, 5105,827; ln t ., 361,717; sink, fd .,  37.919; ba l., $36 ,191 . i

R O A D .— Operates 20.8 miles o f  track ; standard gauge; 50 and 60-lb . • 
rail; 34 m otor and 7 trail passenger cars and 8 other cars.

O F F IC E R S .— P res., G eo. J . Baldw in , Savannah; V .-P . ,  Charles F . j 
W allace and H arry H . H unt; S ec.. A lvah K . T od d ; T reas.. H enry B . Saw - j 
yer ; M anagers, Stone & W ebster M gt. A ssn ., B oston . Mass. V . 89, p. 
1142; V . 90, p . 503; V . 91, p . 1711, 1769; V . 93, p . 1535.

PEORIA, ILL.
PEORIA RAILWAY TERMINAL CO.—F or statem ent o f this com pan y  

see our R a ilw a y  and Industrial Section .

PETALUMA. OAL.
PETALUMA & SANTA ROSA RY.—A trolley road.
O R G A N IZ A T IO N .— Incorporated  In California on June 20 1903. S tock  

is held In a votin g  trust for 5 years, exp irin g In 1916. Stockholders In 
1908 paid  an assessment o f 510 a share to  liqu idate the floating debt. 

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock  51,000,000 (5100)-------------- ------------------- 51.000,000 -------------------
1st m tge 51.000,000 g o ld f 1904 5 g  M-S 694 ,000  M ch 1 1 9 2 4

/ « 1 ooo) ....................c* i Interest at M ercantile T ru st C o ., San F ran .,
* l Trustee, or  at U . S. M tge. & T r. C o ., N .Y .

2d m ortgage 5250,000 g o ld ) 1905 6 g A -O  217 ,000  1915
(5 1 ,0 0 0 )__________________ c jM erca n tile  Trust C o., San F ran ., T rustee.
B o n d s .— The first m ortgage bonds have a s i n k i n g  f u n d  "a m p le  to  take care 

o f b o n d s ."  $250,000 arc reserved for extensions at 517,500 per m ile and 
7 6 %  o f cost; 556,000 have been retired. Are su b ject to  call a t 110.

E A R N IN G S .— F or cal. year 1911, gross, $291,698; net, $93,430; charges, 
$59,413; surplus, $34,017. In  1910, gross, $257,392; net, $69,450; charges, 
$58,550; surplus, $10,900.

R O A D .— O perates 37 miles o f  track  from  Petalum a through Sebastapol 
to  Santa R osa . Connects at Petalum a w ith steam ers for San F ran cisco . 
O wns and operates steam ers "G o ld ”  and “ P eta lu m a.”  Standard gauge,

^ O F F I C E R S .— Pres, and M gr., E . M . V an Frank: V .-P . ,  Joh n  A . M cN ear, 
Seo. and Treas.. T h os. Archer. V . 81, d . 508. 614.

PH ILADELPH IA, PA.
AMERICAN RAILWAYS CO.
O R G A N IZ A T IO N .— The A m erican R ailw ays Co. w as Incorporated under 

laws o f  N ew  Jersey In 1900 as a consolidation  o f  the form er A m erican  R a il
w ays Co. and the U nited States E lectric R y . & L t. C o ., w h ich  la tter  had 
on ly  $1,000 o f outstanding stock . In D ec. 1905 purchased a con trollin g  
Interest In the Scrunton R y .  C o., paying par ($50) for  both  com m on  and 
preferred stock . V . 81, p . 1847. The pref. s tock  o f  the Scranton  R y . 
was paid for In the trust certfs. given below  (V . 81, p . 1847). V .  82, p . 1375.

In Jan . 1910 acquired control o f the Johnstow n Pass. R y .,  the L yn ch burg 
Traction  & L ight Co. and the R oa n ok e  Traction  & L ight Co. (V . 89 , p . 1595; 
V  90, p . 235), and m ade tw o new Issues o f collateral trust bonds to prov ide  
In’ part for  cost o f sam e. V . 89, p . 1595; V . 90, p. 235.

D uring year 1909-10 the D u Page Construction Co. o f  Illinois was dis
solved and  Its assets (consisting o f  all the stock  and bonds ot the C hicago & 
Joliet E lectric lty . and the Chicago & D csplalncs V a lley  E lectric R y .)  
taken ov er  bv  Am erican R ailw ays Co. The Peakland C orporation  was 
form ed during 1909-10 w ith $50,000 stock  (all ow ned b y  A m erican  R ys.) 
to  acqu ire  and ow n real estate In v ic in ity  o f  L yn ch burg

In 1909 acquired abou t $1,700,000 o f Inter-State R y . c o l. tr . 4s In an 
endeavor to  reorganize that property  and Issued Its 4 H %  co n v . bonds In 
exchange for the sam e (V . 88, p . 503), but in D ec. 1910 allow ed b on d 
holders to  surrender the bonds and take back  the Inter-S ta te 4 ^ 3 1 ,000 4s 
for $500 4 T h e offer was accepted  b y  all but a trifling am ount o f  the 
bon d s. V . 01. p . 1445. 1511. 1573, 1710.

In  A u g . 1011 arrangem ents were com pleted  for the acquisition  o f  the 
O hio V a lley  EIcc. R y . and Issued $2,000,000 co ll, trust bond s to  pay  for 
same and for  extensions and Im provem ents. V . 92. p . 1435; V . 93, p . 408 .

O n O ct. 17 1912 shareholders au th or ized  $4,000,000 7 %  cu m . pref. stock  
and  $2,000,000 was offered  at par t o  stockholders. V . 95 , p . 889, 1038, 
1206. T h e  auth . am ount o f  c o m m o n  stock  was reduced from  $25 ,o o o ,o oo  
to  $21 ,000 ,000.

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
C om m on $21,000,000 (550 ).................  6 Q-M $ 6 ,r l3 ,1 5 0  D e cl6  12,1 H
P rof 7 %  cum  5 4 .000.000 ( $ 1 0 0 ) ------- 7 %  1 '877-90„°
Collat T rust $2,500,000 gold ! 1907 5 g  A -O  2 .500 ,000  A pril 1 1917

($1,000 & 3500)_________ c*JIn t. at E quitab le T r. C o .. P h lla ., Trustee.
Collat T rust $3,000,000 gold ) 1911 5 F -A  2,500,000 Aug 1 1031

con v  ($600 and $1,000) . c ' / I n t .  at M erchants U n. T r . C o ., P h lla ., I r u s .
O hio V ail E lec coll trust g o ld . 1911 5 %  2 ,000,000 -------------------
Johnstow n coll tr, 31 .500 .000 / 1910 5 J-J 1 ,500,000 Jan 1 1 0 3 0

gold  ($500 & 5 1 ,000 )-------c* l in t ,  at R eal E st.T ltle  Ins.&  T r. C o., P h lla ., tr .
L yn ch b  & R oan coll tr 5 1 .- / 1910 5 J-J 087,500 Jan 1 1930

000 .000 g ($500& $t,000 )c*\In t. at Real E st. TIte Ins. & T r . C o., Phil, tr 
Scranton Ry tr ccrtfs $1 ,500 ,-) 1005 5 g M-S 1,499,000 Sept 1 1 0 3 5

000 gold  ($1,000) reg_____ /I n t .  at N ew  Y ork  Trust C o ., N . Y . ,  Trustee.
Stock__ Pref. s tock  is pref. b o th  as to  d ivs. & prln . R e d . at a n y  tim e

after 3 vears from  issue at 110. T h e  Ph lla. S tock  E xch ango has authorized 
tho listing o f  51.877,900 o f  the $2,000,000 pref. s tock  w hen issued in  tho 
form  o f  perm anent certs ., w ith auth. to  list the rem aining $122,100 on  and 
a f t S  M a y  119 13 . C om . stock  is listed on  P h lla . S tk . E x ch . V . 94 ,p . 696.

B o n d s  — Tho collat. trust Issue o f  1905 Is secured b y  deposit ot a like 
am ount o f  Scranton R y . pref. stock . T h ey are redeem able since M arch 1 
1007 at 102 H and accrued Interest. V . 81, p . 1847.

The 1007 co ll, trust bonds are redeem able on  any  lnt. d a te  at 102 and 
interest. The collateral for the bonds consists o f  $1,475,000 stock  o f  the 
A ltoon a  & Logan Val. Elec. R y .a n d  $1^975,000 stock  o f  the Scranton  R y . Co. 
B on ds are listed on  the Phlla. S tock  E xch ange. V . 84. p . 1367.

Coll trust bonds o f 1911 are con v . Into stock  at par a t op tion  o f  holder 
at an y  tim e prior to  A u g . 1 1913. Sec V . 93, p . 162, 526. N o s i n k i n g  f u n d  
b u t bonds arc sub ject to  call on  any  int. date a t 102. The collateral for  the 
bonds consists o f 32,250,000 stock  (out o f  $2 ,500,000 Issued) o f the P eop le ’s 
R y .  o f D ayton ; $1,600,000 first con so l. 5s o f the C hicago & Joliet E lectric 
R y . and  $500,000 first m tge. 6s o f tho Springfield (O hio) R y .

John stow n coll, trust bonds o f  1910 are secured b y  deposit o f the stock  
o f  the John stow n R y . C o. and are red . on  any  in t. d ay  a t 102 /4  and in t.

V . 89, p . 1595; V . 90, p . 235. T h ey  are listed on  Ph lla. S tock  E xch ange. 
$15,000 o f  the outstanding bonds are ow ned b y  The A m erican  R a ilw ays.

L yn ch bu rg -R oan ok e  co ll. tr . bon d s are red . on  a n y  Int. day  a t 102 /4 and 
Int. T h ey  are secured b y  deposit o f 14,975 shares and  9 ,725 shares o f 
L y n ch b . T ra c . & L t. C o. and R oa n . T rac. & L t . C o. stock s , respectively . 
Bonds are listed on  the Philadelphia S tock  E xch an ge. •

O f the $2,000,000 O hio V a lley  E lectric collateral trust b on d s outstanding, 
$423,000 are ow ned b y  A m erican  R y s .

C O N T R O L L E D .— T h e fo llow ing  Is a list o f  the securities ow n ed  b y  the 
A m erican  R ailw ays C o. „  ,Owned by Book

Outstanding. Am. R. Co. Value.
A ltoon a  & L ogan  V a lle y /S t o c k ............. ..$ 1 ,5 0 0 ,0 0 0  $1,500,000 $403,750

) Consol M. 4 /4s_ 3 ,500,000 200,000 180,000
A m er. R y s . John stow n collateral trust 5s 1,500,000 15,000 13,800
A m er. R y s . O hio V a lley  co ll, trust 5 s . . .  2 ,000,000 423,000 372,240
A shland E lec. L t .,  l i t .  & Pow er s t o c k . .  32 ,000 32,000 32,000
B ell w ood  R epair & Sup p ly  Co. s to ck ____  1,000 1,000 1,000
B ridgeton  E lectric C o. s to ck _____________  25,000 25,000 17,270
B ridgeton  & M lllv lU e(N .J )T rac.C o.stock . 500,000 500,000 459,364
Carbondale R y . gen. m tge. 5 s __________ 800,000 300,000 262 ,500
C hicago & Joliet E lec . R y . / S t o c k _______  2 ,300,000 2 ,300,000 121,676

)G en . M. 5 s . .  1 ,600,000 1,600,000 1 ,280,000
Chlc.ds D esp Ia ln esV a l.E lec .R y ./S tock  . .  1 ,100,000 1,100,000 58,193

l i s t  M . 5s 1,000,000 1,000,000 800,000
Chicago R y s . Co. participating ce rts____ /S e r . N o. 3 (2,500 s h .)l  94,166

)S er. N o. 4 (625 s h . ) /
Citizens’ L ight & Ice  C o .................................. 34,650 34,650 78,564
Consolidated H eat, L ight & Pow er sto ck  50,000 50,000 50,000
D ellw ood Park Co. s to ck __________________ 150,000 150 ,000 150,000
Franklin Real E state C o. s to ck ..................  10,000 10,000 10,000
Iron ton  E lectric C o. s to ck _______________  15,000 15,000 15,000
Johnstow n Passenger R y . s to ck __________ 2,000,000 1 ,900,000 2 ,158,739
L yn ch bu rg  T rac. & L ig h t !S to c k ________  750,000 750,000 751,124

) Consol. M . 5s 1,750,000 210,000 181,237
O hio V a lley  E lec. R y . ,  c o m m o n ________  2 ,000,000 1 ,973,480 1,942,321
P eop le ’s R y . o f D ayton , O ., s to ck _______  2 ,500 ,000  2 ,500,000 2,734,228
R oanoke T raction  & L ight s to ck ------------- 1 ,000,000 975 ,000 781,124
Scranton  R a ilw ay C o . /C o m m o n ________  2 ,000,000 1 ,998,450 2,001,600

(P r e fe r r e d _______  1 ,500,000 1,499,250 1,499,240
Springfield, O .. R y . C o . . . / F i r s t  M. 6 s . .  500,000 500,000 500,000

l S t o c k -----------  1 ,000,000 994,400 39,950
T h e Peakland Corporation (50%  p a i d ) . .  50,000 50,000 50,000

Treasurer's Report tor Twelve Months ending June 30.
1911-12. 1910-11. 1909-10. 1908-09.

Gross Incom e, all sources $864,375 $810,414 $693,678 $527,114
Interest, taxes, & c..........  401 ,075  387 ,926 340,384 216,385

N et I n c o m e .. .......... .. $463,300 $422,488 $353,294 $310,729
D ividends ( 6 % )___________ 392,289 381,788 342,073 305,706

S u r p lu s ........ ....................   $71,011 $40,700 $11,221 $5,023
D IV ID E N D S .— First d iv iden d  on  A m erican  R ailw ays C o. s to ck , 1 % 

D ec. 1900, and regular quarterly  paym ents since then , but rate Increased 
to 1 U %  D ec. 1901, and then to  m  %  D ec. 1902, w hich  rate has been con 
tinued up to  and including D ec. 1912.

C O N T R O L L E D  C O M P A N IE S  o f  the A m erican  R a ilw ays C o. fo r  year 
ending June 30 1912. The com panies controlled  (w ithout the Johnstow n 
T raction  C o.) earned com bin ed  gross, $4 ,894,307 , against $4,635,165 In
1910-11; passengers carried, 1911-12, 97,676,138 , against 86,675,437 In 
1910-11.

R O A D .— T otal track  a b ou t 426 .6  miles; a b ou t 799 cars. A lso  ow ns 
a b ou t 316 acres o f  land fo r  parks In A ltoon a , D ayton , Springfield, B ridge
ton . Joliet, L yn ch bu rg  and R oa n ok e .

O F F IC E R S  o f  A m erican  R ailw ays C o.: P res., J . J . Sullivan; 1st V .-P .,  
(vacan t); 2d V .-P . ,  C. L . S. TIngley ; Sec. and T reas., W alter W . Per
kins; Asst. Seo., Treas. and C om p. Frank J . P ryor Jr .; Counsel, H . B . Gill; 
G en. M gr., H . J . Crow ley. General o ffices, 904 to  917 W ith erspoon  B ld g ., 
1321 W alnut S t., Ph ila.— V . 92. p . 1242, 1435, V . 93, p . 162, 468, 526, 795, 
9 3 8 ,1 3 8 5 ,1 7 8 4 ; V . 94, p . 6 96 ,138 2 ; V . 95 , p . 7 4 9 ,8 1 7 , 8 8 9 ,1 0 3 8 , 1202, 1206

(1) Bridgeton & M illville T ra ction .— T rolley .
O R G A N IZ A T IO N .— Chartered In N ew  Jersey as successor M ay 3 1897 

to the South Jersey T raction  C o ., sold  In foreclosure. C om pany ow ns tw o 
to ll roads besides the trolley  road . Franchise is perpetual.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , $500,000 ($50 ).............................  ................ $500,000 -------------------
First m tge $500,000, go ld .l 1900 5 g J-J 500,000 Jan . 1 1 9 3 0

guar ($1,000 and $ 5 0 0 ),)Interest at E quitab le  Trust C o ., Phlladel- 
(cannot be ca lled )_______ *cj ph la . Trustee
Bonds.— F or form  o f  guaranty b y  A m erican  R ailw ays C o. see V . 71 , p . 

401. The bonas were listed on  th e  P h iladelphia S tock  E xch ange in  F eb . 
1901. The fo llow ing  are deposited as security  under the m ortgage:
I ,  000 shares o f  the stock  o f  the B ridgeton  R a p id  Transit Co.

377 ”  “  "  "  Bridgeton & M illville T urnpike C o.
$250,000 (entire issue) 5 %  gold  bonds o f  the B ridgeton  E lectric Co.

R O A D .— Bridgeton to  M iliville, 11 m iles; B ridgeton  to  Cedarvllle, 8 /4  
miles; B ridgeton , loca l, 5 K  miles; also an  extension  from  Cedarvllle to  
Port N orris. 12 /4  miles. T o ta l, 38 miles.

O F F IC E R S .— P res., J . J . Sullivan ; V . -P . ,  H . J . C row ley; S ec. and 
T reas., C. L . S. TIngley; G en. M gr., B . F . H ires.— V . 72, p . 282.

(2) Bridgeton Electric C o .— A cqu ired  in 1899 b y  A m erican  R ailw ays Co. 
O R G A N IZ A T IO N .— Chartered in  N ew  Jersey D ec. 2 1895. Supplies

light and pow er In B ridgeton , Cedarvllle, N ew port, F a lrton , D iv id ing  Creek 
and P ort N orris, N . J . S tock , $25,000. B onds, $250,000 first m ortgage 
5 %  gold  bon d s, $1,000 each , dated  July 1 1900, due July 1 1930, interest
J. & J . a t o ffice  o f  the com p an y ; R ea l E state T itle  Insurance & Trust C o .. 
Philadelphia, Trustee. W hole Issue Is pledged w ith  the trustee o f  the 
m ortgage o f  the Bridgeton & M illville T raction . This w as done so as to  
bring the tw o properties (w hich  are practica lly  one) under the one m ortg 'e .

(3) C h icago & D csplalncs Valley E lectric R y .
O R G A N IZ A T IO N .— In corporated  In 1901 as a consolidation  o f  the Chic. 

& D esplaines V a lley  E lec. R y . and the D csplalncs V a lley  E lec. R y . The 
A m " can R ailw ays ow ns the entire capital stock , o f  which $1,000,000 
Is p ledged under the m tge. o f  the Chicago & Joliet E lec. R y .,  and also owns 
the entire $1,000,000 bon d s, the w hole am ount being p ledged .

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , $1 ,100 ,000............... .................. .. .................... $1,100,000 ..........................
First m ortgage, $1 ,000 ,000 / 1901 5 M -N  1,000,000 M ay 119 31

($1 ,000 ), g o ld ___________c*\In t. a t  Illinois T r. & Sav. B k ., C h ic., Trustee
Bonds.— T n c fu ll Issue o f  the first m ortgage bonds has been  deposited  as 

collateral security  under the bonds o f the C hicago & Jo lie t E lectric R y .
R O A D .— E xtends from  the W ill C ou nty line, where It Joins the Chicago & 

Joliet E lectric R y .,  to the c ity  line o f  C hicago on  A rch er A v e . T o ta l, 41 
m iles. B ranch from  Sum m it to  L yon s . T h e through route C hicago to 
Joliet was opened  S ept. 25 1901.

O F F IC E R S .— P res., J . J . Sullivan; V .-P . ,  II . J . Crow ley; Sec. and T reas.;
O. L . S. TIngley; G en. M gr., J . R . B lackha ll.— V . 73. p . 183.

(4) C h icago & Joliet E lectric R y .— Trolley .
O R G A N IZ A T IO N .— Incorporated  as a consolidation  o f  the Chicago & 

Joliet R a p id  Transit C o ., the Joliet Street R y . and the Joliet R R . Is oper
ated  b y  pow er purchased from  the E con om y  L ight & Pow er C o. o f  Chicago. 
V . 73, p . 844. The A m erican  R ys. ow ns the entire outstanding $1,600,000 
bonds and the entire $2,300,000 capital stock . In  N ov . 1905 the A m erican 
R ailw ays purchased 63 acres o f land near Joliet, w hich was con verted  Into 
a park. This park Is ow ned b y  the D ellw ood P ark  C o ., all o f  w hose stock  
Is held b y  the A m erican Railw ays C o.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , $2,300,000 ($100 ).................... -  ...............  $2,300,000 ......................
C hicago & JoUet E lectric R y /  1901 5 g M -N  1,600,000 M ay 1 1931

gold , $2,000,000 ($ l,0 0 0 )c* l In t. a t Illinois T r. & Sav . B k ., C h ic., Trustee. 
Joliet R R  general m tge, g o ld ! 1898 5 g M -N  400,000 A p r.30  1918

$400,000 ($1,000 e a ch )-------/P o r tla n d  (M alne)T rust C o ., Trustee.
Bonds.— O f the new  $2,000,000 m ortgage, $400,000 are reserved to  retire 

underlying liens. $2,200,000 o f  the outstanding capital stock  o f  the Chi. 
ca go  & Joliet E lectric R y ..  $1 ,000,000 o f  the $1,100,000 stock  and $1,000.
000 (entire issue) bonds o f  the C hicago & D esplaines V a lley  E lectric R y .  are 
deposited under this m ortgage as collateral security . Entire issue o f  the 
$2,000,000 gold  5s m ay be called  a t 105 and Interest.
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E A R N IN G S .— F or year en d . A p r. 30 1911, gross, $485,771: net, after 
ta x es , $113,351.

v^Tpx *:enc!s from  Joliet to  the W ill C ounty line, where It connects 
w ith  the Chicago A D csplalnes V a lley  E lectric R y . for  C h icago. Has 41 
m iles o f  track . Line betw een Joliet and Chicago was form ally  opened 
oeD t. 25 lUOl

O F F IC E R S .—-Pres., J . J. Sullivan; V .-P . ,  H . J . Crow ley; Sec. and 
T rea s ., C. L . S . T ln g ley ; G en. M gr., J. R . B lackha ll.— V . 73. p . 183, 722

(5) People’ s Railway (Dayton).—A  trolley  road.
A cqu ired  In 1899 b y  the A m erican  R ailw ays Co.
O R G A N IZ A T IO N .— Incorporated  in O hio June 18 1896. Com prises 31

miles o f  track in D ayton . O hio: operates 136 cars. T h e A m erican  R ailw ays 
C o. ow ns entire capital s tock . In  June 1908 authorized am ount ' 
s tock  was Increased from  $1,100,000 to $2,500,000 .

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity
S tock , $2,500,000 ( $ 1 0 0 ) . . . ________ ________  $2,500,000 . . .
F irst m tge “ W hite L in e ,” ) 1895 5 g A -O  300,000 O ct. 1 1925

$300,000 ($500) g o ld , r e d ) Interest at Union Savings Bank A  Trust Co
O ct 1 1900 at 1 1 0 ----------------J C incinnati, T ru stee .

First m ortgage “ P eop le ’s R y ” l 1897 5 g  J-J 200,000 Jan. 1 19 27
$200,000 ($500), g o ld , red )In terest at U nion Savings Bank & Tru t Go.
at 110-----------------------------------j C incinnati, T rustee.
E A R N IN G S .— F or year end . A p r. 30 1911, gross, $428,447; net after 

taxes. $144,219.
O F F IC E R S .— P res., John A . M cM ahon, D ayton ; V .-P . ,  H . J . Oi w ley 

Philadelphia; Sec. and T reas.. C. L . S . T ln g ley , Ph iladelphia; A ssi. Sec 
Eugene W uichet, D ayton : Gen. M gr., G eo. C. T ow le .— V . 86, p . 1050.

(6) Springfield (Ohio) Railway.—Trolley.
O R G A N IZ A T IO N .— In corporated  In O hio O ct. 20 1892; 9,944 shares o f  

the capital stock  have been a cq u ire d 'b y  the A m erican  R ailw ays C o., which 
also owns the entire Issue o f  first m ortgage bond s.

STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S tock  (par, $10 0 )_____________ ______  ________  $1,000,000 .
First m ortgage. $500,000, gold  11893 6 J-J 500,000 Jan. 1 1 9 3 3

1 in terest at First N at. B ank. Springfield, O 
R O A D .— O wns 33.24 m iles o f track . O perates 62 cars.
E A R N IN G S .— F or year en d . A p r. 30 1911, gross, $288,864; net, after 

taxes, $94,568.
O F F IC E R S .— P res ., O scar T . M artin; V .-P . ,  H . J . Crow ley; Sec. and 

T reas., C. L . S . T ln g ley ; G en. M gr., G eo. C. T ow le .— V . 69, p . 439.
(7) Altoona & Logan Valley Electric Ry.— T rolley .
O R G A N IZ A T IO N .— In corporated  In P en nsylvania  A u g . 5 1903. Owns

the entire $65,000 stock  o f  the L akem ont Park C o ., also $58,000 o f the 
$59,000 stock  o f  the H om e E lectric L ight A Steam  H eating C o. o f  T yron e 
(in to which the Blair E lectric C o. Incorporated in 1908 to do a lighting busi
ness, having perpetual franchise and 10-year con tract to light tow n o f  Bell- 
w ood , was m erged In 1910-11) and leases that com p an y  for 99 years from  
July  1 1903; $35,000 o f  this stock  Is deposited as additional security for 
the consolidated  m ortgage. In  A u g . 1903 absorbed b y  consolidation  the 
C ity  Passenger R y . and the T yron e E lectric R y . (previously  ow ned) and 
Increased Its capital s tock  from  $500,000 to $1,500,000 . V 77 n 1745 
In  1912 acquired the Logan L ight & P ow . Co. o f T yron e , and operates sam e 
In con ju n ction  w ith the H om e E lec. L t . A Steam  H tg . Co. V . 94, d . 696.

T h e A m erican  R a ilw ays Co. ow ns entire stock  A ltoon a  A L ogan Valley 
E lectric  R y . and $200,000 consolidated  m ortgage bonds.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Last dir.,&c
S tock , $1,500,000 ($50 )--------------------- ------------- $1,500,000 See text
Consol m tge $4,000,000 gold ) 1903 4 j$ g F -A 1 5  3,500,000 A ug.15 1933 

($500 and $1,000) guar by  [In terest at E quitab le Trust C o ., Ph iladelphia 
Am erican R y s  C o______cA r j  Trustee.
O f the new $4,000,000 m ortgage bon d s, $500,000 are reserved 

for extensions. These bonds are guaranteed , principal and Interest, by 
endorsem ent b y  A m erican  R y s . Co. No sink, fund and not su b ject to  call.

Dividends.— In 1896 paid  2 j*  % ; In 1896-97, 2 j* % ; In 1897-98, 1898-99, 
1899-00, none; in 1900-01, 6 H % ;  In 1901-02, 10 % ; In 1002-03, 1 0 % ; In 
1903-04, 5H%;  in 1904-05, 5 .7 % ; 1905-06, 6 % ; In 1906-07, 5 % ; In 1907-08,
1 M%.  N o later In form ation . •

E A R N IN G S .— For year ending June 30 1909, gross, $452,295: net 
$179,407. ’ ’

R O A D .— O perates 49.91 miles o f  track , con n ectin g  A ltoon a , B ellw ood  
H ollldaysburg and T yron e . G auge, 5 ft . 3 In. Operates 108 cars

O F F IC E R S .— P res., J . J . Sullivan; V .-P . ,  H . J. C row ley; S ec. and 
T reas., C. L. S. T lngley ; G en. M gr., S. S . Crane.— V . 79, p . 680: V . 80 . 
p . 649, 710, 2456, 2619; V . 82, p. 333, 391, 803; V . 94, p . 696.

(8) Scranton Railway.—A  trolley  road .
A m erican  R ailw ays ow ns a m a jority  o f the s tock .
O R G A N IZ A T IO N .— On Jan. 1 1897 assum ed all the assets and liabilities 

Of the Scranton  T raction  C o ., A c. V . 63, p . 1064; V . 64. p . 85.
Th e com p an y  ow ns all the stock  o f the Lackaw anna V alley T ra c . C o., 

Scranton  & C arbondale T ra c ., M t. V ernon E lec. S t. R y . and practically  
all o f  the stock  o f the Scranton A P lttston  T ra c .: also $45,300 o f  the 
$300,000 stock  o f  the S cranton  D unm orc & M ooslc Lake R R . C o., having 
$100,000 6s due Jan . 1 1933, $114,500 o f the $115,000 bonds o f  the Lacka
w anna V alley T rac. C o. and $60,000 o f  the $355,500 bonds o f  the Scranton 
A P lttston  T raction  C o. A lso  ow ns entire $24,000 stock  o f  M t. Vernon 
E lec. S t. R y .

In  1910 Scranton  R y . took  a perpetual lease o f  the Scranton D unm ore & 
M ooslc Lake R R . (9-m lles steam  road) and changed to e le c tr ic ity  
V . 90, p. 371. In 1910 consolidated  with Scran & Carb. T rac. and the 
Scranton  A P lttston  T raction . The latter com p a n y  ow ned the entire stock  
o f  the Stark Land Co. and the P lttston  Suburban Pass. R y . (a consolidation  
o f  the P lttston  Jenkins & A v o ca  Street R y .;  the old P lttston  Suburban 
Passenger R y . and the L ackaw anna Street R y ) .  V . 90, p. 1044. 

Franchises perpetual.
Interest. Outstanding. Maturity 

$2,039,900 1909 -1 0 .6%

Free o f  State tax .
Scran A Pitts M, $525,000, g

($1,000 and $ 50 0 )_______c
Guar, b y  Scranton  Trust !5}'

ST O C K  A N D  B O N D S —  Date.
C om m on, $4,500,000 ($ 5 0 )_________
Preferred , 5 %  cu m u lative , (A ll bu t $750 o f the preferred stock  has been

$1,500,000 ($50 )----------------- i retired by  the Issue o f  trust certificates.
_  _  ,  .  „  „  „ „ „  l See statem ent o f  A m erican  R y s. Co. above.
Scran T rac 1st M, $1,000,0001 1892 6 g M -N 1,000.000 N ov . 1 1932

($1,000) gold , n o  o p t io n .c* /In te re s t  (x) at A m erican  R y s. C o ., Phlla. 
Scran Pass R y  1st M ($1,000)_ 1890 6 M -N  100,000 M ay 1 19 20
P eop le ’s St R y  1st M ($1,000) g 1888 6 g F -A  200,000 A u g . 1 1918
P eop le ’s St R y  gen m tge, gold  1891 6 g J -D  100,000 D ec. 1 1921
Scranton  R y  M , $2,500,0001 1897 5 g  J-J 1,100,000 N ov  1 1032

gold  ($ 1 3 )0 0 )........... c* )N c ‘w Y ork  Trust C o ., N ew  York C ity , Trustee
Scranton  R y  gen m tge $1,-1 1910 5 M -N  1,000,000 N ov  1 1920

000,000 gold  ($ 1 ,0 0 0 )---------J ln t . at E qu itab le T r. C o., Ph lla ., Trustee
Scranton  A C arb’d 1st m tge,) 1893 6 g J-J 150,000 Jan 1 1923

$1,000,000 , g  ($ 1 ,0 0 0 )--C * j-Int. at A m erican  R y s. C o ., Phlla. Lack .
T . & S. D . C o ., Scranton , T rustee.

1893 6 g A -O  355,500 O ct 1 1923
l in t ,  at U nion T rust, T rustee. Phlla. N os. 1

. I to  400 $1,000 each & N os.401 to 650 $500.
x Free o f  United States and P ennsylvania  State taxes.
Bonds.— O f the $2,500,000 Scranton  R y . m ortgage 5s o f  1897, $1,400,000 

are reserved to retire prior bonds at m aturity . Scranton A Carbondale 
bonds for  $100,000 are reserved for  pow er p lant. If required, and $750,000 
for  purchase o f  other railroads and new  property . O f the $355,500 Scran
ton  & Plttston bonds outstanding, $295,500 are guaranteed by the Scranton 
R y .;  the rem aining $60,000 are ow ned b y  the S cranton  R y . Scranton  R y  
gen . m tge. bonds o f  1910 are su b j. to  call at any Int. period at 102 and Int 

R O A D .— Owns and operates all the street roads in and around c ity  o f  
Scranton , having an aggregate m ileage o f  a b ou t 100 miles.

R E P O R T .— N ow  Included In report o f  A m erican  R ailw ays Co. 
E A R N IN G S .— F or year ending June 30 1911, gross, $1,272,950 ; net, 

a fter  taxes, $476,371; other Incom e, $25,500; total Incom e, $501,871; Inter
est. $275,230; surplus, $226,641.

O F F IC E R S .— P res., J. J . Sullivan; V .-P . ,  H enry J . C row ley; Sec. and 
T reas., O. L . S . T ln g ley .— V . 88, p . 1062; V . 90, p . 1045; V . 91, p . 39. 1096.

(a) C arbondale R a ilw a y ,— A  trolley  road .
. old C arbondale T ract. C o. w hich was sold  under foreclosure
In 1000. R oa d  Is leased to Scranton  R y . In  1909 Increased stock  from  
$450,000 to $486,000 and consolidated  with the B lakely & D ickson Traction 
Street R y ..  form erly  ow ned b y  the Scranton  *  Carbondale.

In 1910 created the m ortgage below  tor $500,000, guar. p. & 1. b y  Scran
ton  R y . .  n exchange for  a like am ount o f  co ll. tr. bonds o f  the S cranton  R y . 
V . 90, p . 1045. $300,000 o f  gen . M . bonds are ow ned b y  A m erican  R y s .

STO C K  A N D  B O N D S—  Date. Interest.
Stock  auth , $486,000 ($50 )_____ _ ____ __
1st M , Carbondale T raction ) 1892 O g j - j '

Outstanding. Maturity. 
$486,000 ____________

_  ________  . ------  150,000 Ju ly  1 1922
C o ., c* A r , $150,000, go ld )In terest at Central Trust C o ., N ew  Y ork ,
($500 and $1,000). . . ______ Trustee.

C arbondale R ’w a y , 1st mort-1 1900 5 g J -D  300,000 June 1 1926
gage, $300,000, go ld , reg ls -H nterest at Am erican R y s. C o ., Ph iladelphia .
tered ------------------------------ - - J G eo. L . K stabrook , P h iladelphia , T rustee.

Carbondale R y  gen m tge gold) 1910 5 J-J 800.000 Jan . 1 1933
$800,000 guar p & 1------ .c /P r o v id e n t  Life A Trust C o ., Ph lla ., T rustee.
Bonds.— First m ortgage o f  Carbondale T raction , due 1922, has a sinking 

fund o f  $2,500 per annum  after July 1 1895, but bonds cannot bo ca lled , 
lh e  bonds due 1926 have no sinking fund, but can be called at any 
tim e at 105 and accrued Interest u pon  10 d a y s ’ n otice . C arbondale R y . 
m tge. fo r  1910 is uncond itionally  guar., p . & 1., b y  the Scranton  R y .  Sub
je c t  to  call on an y  Int. date at 105 and Int. V . 93, p . 1785

R O A D .— System  Includes 16.01 miles o f  road , beginning at Forest C ity , 
P a ., and running through V andllng , R lch m on da le , S im pson, C arbondale. 
M ayfield, Jerm yn , A rchbak l to  P eckvllle , w here lt connects with Scranton 
lines.— V . 69, p . 1061; V . 70, p. 75; V . 90, p. 1044; V . 93, p . 1785.

(W Lackaw anna Valley T raction  C o.— A  trolley  road. S tock , $400,000; 
bonds, $115,000. O perated b y  S cranton  R y .,  w hich ow ns all the stock  
and $113,000 o f  the bon d s. Owns the entire stock  o f the O lyphant A W in 
ton  T rac. S t. R y .,  the M t. V ern . El. S t. R y . and the O lyph . Sub . T rac. C o-

(9) L yn ch bu rg  Traction & Light C o. Trolley.
In 1910 A m erican  R ailw ays acquired con trol. V . 90, p . 167, 235. 
O R G A N IZ A T IO N .— Incorporated In V irginia , and Is a consolidation  on 

May l  l o o i  o f the Lyn ch burg Electric R ailw ay A L ight, the L yn ch burg A 
R lverm ont Street R y . (franchise perpetual), the L yn ch bu rg  Gas Co. and 
the Lyn ch burg W ater C o ., and com prises all the street railw ays, gas w orks 
and electric-light plants o f Lynchburg and hydraulic pow er developm en t at 
Reusens, V a .; also ow ns all the stock  o f the L ynchburg W ater Pow er C o ., 
and has assum ed the $500,000 1st m tge. 5%  bonds o f that com pan y .

In 1907 authorized stock  was Increased from  $750,000 to St .000.000, to 
provide for  the convertib le  feature o f  new  bonds, but these bonds have since 
been retired, none having been con verted .

A m erican  R ailw ays ow ns entire capital stock  and $210,000 o f  L yn ch bu rg  
T raction  & L ight consolidated  m ortgage bon d s.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , $1,000,000 ($50 )--------------------- J -D  $750,000 See tex t.
First m ortgage. $1,000,000) 1901 5 g M -N  843,000 May 11 9 3 1

sinking fund ($1,000) g o ld fR ea l Estate Trust C o., Philadelphia, T rustee.
T c * e g  va— v  v : .......... v - I? ^ r,est ** n - M - Janney A C o . . Philadelphia.L yn ch b  T rac & L t con  m tg e ,/  1911 5%  1,750,000 20 years

$1,750,000  -----------------------1 Real E st..T itle  Ins. A T r. C o., Ph lla ., trustee
Lyn ch burg Gas Co first m ort /  1900 5 M-S 111 000 1930

gage $250 0 0 0 .  ............. - l i n t ,  at Real Estate Trust C o ., P h lla ., Trust.
Lyn ch burg W ater Pow er first] 1902 5 480.000 J u ly  119 32

m ortgage, $500,000 -----------/R e a l Estate Trust C o., P h iladelph ia , T rustee.
Bonds. O f the 1st m tge. bonds, $111,000 are reserved to retire bonds of 

like am ount o f  L yn ch bu rg  Gas C o. due 1930, and o f  w hich no m ore arc to  be 
Issued; $28,000 have been canceled . Sinking fund o f  1%  per annum  be
com es operative in 1906, which Is Increased In 1916 to 1 U % . Entire issue 
ean be called  a t any  tim e.

Dividends.— In 1904, Ju ly , 1 % ; N o v ., 1 % ; In 1905, 2 % ; In 1906, 2 H % ;  
In 1907, 3 % ; In 1908, 5 % ; In 1909, 5 % . In 1910, June, 3 % . N o later 
In form ation .

E A R N IN G S .— Year en d . D ec. 31 1910, gross, $388,341; net, $188,085; 
In ., taxes, A c ., $100,944; rental, sk . fd ., & c., $19,867; surplus, $67 ,274 .

R O A D .— Owns and operates 14.08 miles o f  track In c ity  and suburbs 
60 to  100-lb. T  and girder rails. Standard gauge. A b ou t 35 pass, cars 

snow  plow , 1 sw eeper. Owns R lverm on t Park .— V . 72, p . 873; V . 80. 
p . 52, 168, 1529; V . 90, p. 167; V . 92, p . 1243, 1436, 1500.

(10) R oanoke Traction & Light Co.
In  1910 Am erican R y s. purchased con trol. V . 90, p. 168, 235. 
O R G A N IZ A T IO N .— In corporated  In Virginia July  28 1908. Owns the 

R oan oke W ater Pow er C o ., the B ed ford  P ow er C o., the Jam es R iver W ater 
I ow er C o. and the R oan oke H eat. L ight <fe P ow er C o ., and controls, through 
ow nership o f  all the capital s tock , the R oan oke R ailw ay & E lectric Co. The 
R oanoke W ater P ow er Co. had $350,000 bonds w hich w ere bou gh t In and 
m ortgage satisfied. Th e R oanoke H eat, L igh t A Pow er C o. had issued 
$250,000 bonds, all o f w hich have been retired (V . 87, p . 1089. 1160). 

ST O C K  A N D  BO N D S—  Date. Interest. Outstanding. Maturity.
S tock , $2,000,000 ($100).................... .. ...............  $1 ,000,000 ....................
First m tge and coll trust $ 3 , - f 1908 . 5 g F- A 1 .450,000 Aug 11 9 5 8

000,000 ($1,000) g o ld — o * (In t .  at B lorcn  A C o ., Ph lla ., or Baltim ore 
l Trust A G uarantee C o .. Baltim ore, Trustee 

Bonds.— $750,000 bonds are reserved to retire a like am ou n t o f  bonds 
o f the R oanoke R y . A Eleo. Co. T h e rem aining $8,000,000 are reserved 
for add itions and extensions a t n o t exceeding 8 5 %  o f cost. B onds are 
fu b je ct  to call on an y  interest day a t  105 and Interest. Sinking fund o f 1 % 
so outstanding bond s, payable F eb . 1 1919 to 1928; l'A%  thereafter.—

E A R N L N G S.— F or 6 m os. end. D ec. 31 1911, gross, $259,219; net. $128 - 
094; int. and taxes, $57,704; surplus, $70,390.

(a) R oanoke R ailw ay & E lectric.— A trolley  road w ith electric light and 
pow er departm ent.

O R G A N IZ A T IO N .— Th e R oan oke Street R y . and the R oa n ok e E lectrio 
Light A Pow er were both  sold  at foreclosure A u g. 1 1899. The present 
com pan y  was Incorporated in V irginia . Franchises expire In 1935 and som e 
perpetual. D oes all lighting and railw ay business In and abou t R oanoke, Sa
lem and V in ton . Owns 250 shares o f  R oan oke T rac. A L ight Co. s tock . 

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity
S tock , $500,000 ($100 ).................... ....  J -D  $500,000 D ec. 1 6 ’07,3
F irs t  m o rtg a g e , $30 0 ,0 0 0 ,g /  1899 5 g J - D  66,000 D ec. 11949

($1,000) sinking fu n d .......... ] In t .  at M ercantile T r. A D ep. Co., B alt., Tr.
F irst consolidated m ortgage,J 1003 5 g F -A  662,000 F eb . 1 1953

$750,000 ($1,000) g  s f - . c + l l n t .  at R eal Estate Trust Co., Phlla., Trustee. 
Bonds.— Sufficient con sol, bonds are reserved to retire 1st m tge. bond s. 

Sinking fund on  F eb . 1 1910 annually to  F eb . 1 1920 1%  o f  outstanding 
bonds and thereafter 1 H % .

Dividends.— In 1904, 3 j * % ;  In 1905, 5 ^ % ;  In 1006, 8 % ; In 1907, June. 
3 % ; D ec., 3 % ; none since.

R O A D .— O perates In R oanoke; also extensions to  Salem  and V inton , 
V a .; total, 27 H miles o f  track . A b ou t 35 passenger cars, 6 other cars 
50, 60 and 72-lb . rail. A lso  ow ns park and theatre.— V . 80, p . 1530
V . 87, p . 481, 1089, 1160; V . 88, p . 376; V . 90, p. 168.

(11) Ohio Valley E lectric Railw ay C o .— A  trolley  road .
In  1911 acquired b y  the A m erican  R ailw ays.— V . 92, p. 1437- V  93 p 470 
O R G A N IZ A T IO N .— Incorporated In W est V irginia In 1900. In June 

1906 we w ere advised that franchises, such as are not perpetual, then had 
from  15 to 40 years to run. In F eb . 1908 nam e was changed from  Cam den 
Inter-State R y .,  to  the O hio V alley E lectric R y . Owned entire stocks o f 
C onsol. L t ., l i t .  A P ow . C o., Ashland E lco. L t . A P ow . Co. and Ironton  
E lec. C o., bu t at tim e o f acquisition  b y  Atner. R ys. these were turned over 
to  la tter com p a n y . On M ay 1 1908 acquired $500,000 stock  o f  K anaw ha 
V alley  T raction  Co. (w hich has been leased to  the Charleston Interurban 
R R .,  Charleston, W . V a .) ,  and issued pref. stock  to pay for  purchase. 
Owns $117,500 o f  A m er. R y s . O hio Vail. co ll. tr . 5s and entire $75,000 
Camden Inter-S ta te  P ow er H ouse b on d s.

ST O C K  A N D  B O N D S—  Date.
Com m on $2,000,000 ($100 ).................. ........ . . .
Pref 6 %  cum  $400,000 ($100 ).............  J -J
Cam Inter-State new M, $ 1 .-) 1001 5 g  M-S

500,000, g  ($1 ,000), n o  s f,|CItlzens’ Trust A 
and cannot be ca lled ._cA rJ  burg, T rustee.

H unt A Chariest R R  guar b y ) ____  5 J-J 175,000 Sept 1 1936
Cam den In ter-S ta te ............. j l n t .  a t Real Estato Trust C o ., Philadelphia.

Cons. L t. A R y . M ., g u a r ____ ______ 6 % M -A 27  100.000 A u g  6 1922
Ashl. A Cattl. M ., g u a r _______ ______ 6 % J -J  50,000 Jan 1 1919

Bonds.— $150,000 o f the new  bonds are reserved to  retire Cons. L t A
R y . and A sh l. A C attl. bon d s. In terest on  tho bonds Is payable a t the 
Union Trust A D eposit C o. o f  Parkersburg
. Dividends.— Sem i-annual d lvs. (J .-J .) o f  3 %  were paid on  pref. from  
1908 to 1910 lncl. N o later in form ation .

E A R N IN G S .— F or calendar year 1910 (n ot including K anaw ha V a liev  
Trao.) .gross, $491,230; In 1909, $413,664; in 1908, $383,923.

R O A D .— O perates 34.95 m iles o f  track (n ot Including K anaw ha V a liev  
Traction Co.) In and betw een H untin gton , W . V a ., Catlettsburg and 
Ashland, K y .,  and Iron ton , O hio. It  Is planned to build a doub le-track  
lne from  H untin gton  to K ellogg, 6 m iles.— V . 92, p . 1437; V . 93, p . 470.

Interest. Outstanding. Maturity.
.................... $2 000 ,000 .... .....................

345 ,800 See text 
1,350,000 Mar 1 1921 

G uaranty C o ., Parkers-
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Stock

(a) Kanawha Valley Traction Co.
L E A S E .— R oa d  la leased to  the Charleston Interurban  R R . 
O R G A N IZ A T IO N .— Incorporated  In W est V irgin ia  In 1805 

ow ned b y  O hio V alley E lectrlo R y .
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S tock . $500,000 ($ 100 )--------------------- - - ---------  $500,000 - ....................
First m ortgage, $2,000.0001 1006 5 J -J  000,000 Jan 1 1846

($ 1 ,0 0 0 ) ---------------------------c* j ln t .  at F idelity  T ru st C o .. Ph lla. Trustee.
R O A D .— O perates 14 m iles o f  track  fn Charleston. W . V a . 70-lb . 

T rail. Standard gauge.— V . 83, p . 323.
L IN E S  L E A S E D .

Johnstown Traction Co.
O R G A N IZ A T IO N .— Incorporated  in P en nsylvan ia  on  F eb . 24 1810 

with $500,000 ($100) stock  (40%  paid) to  take a lease o f the Johnstow n 
Pass. R y . from  the A m er. R y s . C o. for 18 years from  Jan . 5 1810. Divi
dends.— On 40 %  paid In, 1st ann. d lv .— 3 % — paid Jan . 1 1011. In  1912, 
Jan ., 7 % . O F F IC E R S .— Pres., E . M . du  P on t; V .-P .,  P . A . R ose; S ec.,
S . E , Y ou n g ; Treas., Jos. M cA n en y .— V . 90, p . 698, 849; V . 92, p . 187.

(1) Joh n stow n  Passenger R y .— A  tro lley  road .
Lease.— Is leased from  Jan . 5 1910 to  the Joh n stow n  T ra c. C o., w hich 

oom pan y agrees to  p a y  all charges and guar. d lvs . as follow s: First year
7 % ; 2d year, 7 )4 % ;  3d year, 7 H % ;  4th year, 7 M % . and thereafter 8 % , 
and In add ition  to  spend $200,000 In Im provem ents w ith in  3 years from  date 
o f lease. The lessee has the privilege o f  purchasing the road  at an y  tim e 
w ithin 5 years from  date  o f  lease.

O R G A N IZ A T IO N .— Incorporated  In P ennsylvania  on  M ay 8 1882
Franchise expires In 1981. In  D ec. 1909 A m erican  R y s . Co. acquired 
$1,900,000 o f  the stock  o f this com p a n y  through purchase or exchange, 
lhare fo r  share, for  A m er. R y s . s to ck . V . 89, p . 596, 1668.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock . $2,000,000 ($ 5 0 )_____________  Q -J 31 $2,000,000 See tex t.
Con M , $800,000, g  ($ 1 ,080 ),) 1899 4 g J-D  399,000 D ec 1 1929

can be called any  Int d a y .c*  t in t , at G uaranty T rust C o ., N . Y . ,  Trustee. 
Ref. m ortgage, $2,000,0001 1901 4 g J -D  1 ,601,000 D ec 1 1931

gold  ($ 1 ,0 0 0 )____________ c * jln te re s t  at John stow n Trust C o ., Trustee.
Bonds.— O f the new m tge. o f 1901, $399,000 Is reserved to  retire underly

ing liens. Entire issue m ay be called at an y  tim e at 105 u pon  6 weeks 
n otice . See V . 73, p . 1313; V . 89, p. 1596. In  June 1909 $229,000 refund, 
bonds were offered to refund 1st 6s duo March 1910. V . 88, p . 1620.

Dividends.— In 1804, July 1, 6 % ; In 1895; 1 2 % ; 1896, 6 % ; 1897, 6 % , 
1808, 6 % ; In 1899, 8 % ; in 1900 (on  new  s to c k ) , 4 % ; In 1902, none; In 1903, 
2 % ; In 1904, 2 % ; In 1905, 2 % ; In 1906, 3 % ; In 1907, 3 % :  In 1908, M arch, 
H%: none to Jan. 1909, when %%  was paid; A p r. 30 , ?4% ; July 31, M%\ 
O ct. 30, H% . In  Jan . 1910 om itted  usual annual div idend payable  In 
quarterly  Installm ents. D ividends now  paid under lease.

E A R N IN G S .— Y ear ending D ec. 31 1910, Incom e from  rental, $140,000; 
m anagem ent e x p ., $5,000; d lvs., $135,000; surplus, n one.

R O A D .— Owns and operates abou t 35 miles o f track , including an ex ten 
sion from  Johnstow n to W ln dber, 10 m iles, com pleted  on  Jan . 1 1902. 
A b ou t 60 cars.— V . 88, p . 1620; V . 89, p . 1596, 1668; V . 90, p . 502, 849.

FAIRMOUNT PARK TRANSPORTATION.
O R G A N IZ A l'IO N .— A  New Jersey corporation  form ed  In 1894. Charter 

perpetual; license from  Park Com m ission runs until J u ly  24 1939 and re
new able (unless 1 yea r ’s n otice  Is given) fo r  10-year periods. Park C om m , 
m ay, a t  expiration  o f license, purchase property  at Its cash cost, or a t edn 
o f 35 years from  opening o f  road a t Its then va lue  plus 5 0 % , or  a t cost 
p lus a d d ’ns and lm pts. O wns an electric ra ilw ay  in F a lrm ount Park . 
From  N ov . 30 to  M ay 1 operation  is op tion a l. Owns W ood sld eP a rk  
R oa d  opened  N ov . 1896.

Stockholders A p r. 16 1912 authorized a new  $750,000 1st m tge., In part 
to  retire the 1st and 2d m tges. falling due Sept. 1 1912. V . 94, p . 1056 

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , $2,000,000 ($5 0 )............. ................... .........  $2 ,000,000 See tex t .
First m ortgage $750,000 g o ld ) 1912 5 A -O  $750,000 A pril 1 1937

( $ 1 ,0 0 0 )_________________ c* /G lra rd  Trust C o., Ph iladelphia, Trustee.
Bonds.— 1st m tge. bond s are callab le at 105 and Int. on  any  Int. d a y  on 

60 d a y s ’ n otice . Cum . sk. fd . $13,000 per ann ., beginning O ct . 1915; 
bond s to  draw  Int. fo r  the fu n d . V . 95, p . 480.

Dividends.— First d iv idend paid D ec. 1 1897, 2 % . N one since.
R O A D .— 8.54 miles o f  track in W est Park and East Park ; crosses S chuy l

kill R iver  on a steel bridge. Ralls arc 90 lbs. 10 closed , 50 open cars.
E A R N IN G S .— Year ending O ct. 31 1912, gross, $149,605; n et, $64 ,444 ; 

Oharges, $50,209; surplus, $14,234. •
O F F IC E R S .— Pres., O. E . P latt; V .-P  , J . R .  Jones; Sec. and T reas ., 

W . C. M artin, R idge  A v e .,  Bank B uilding, Ph iladelph ia .— V . 87, p . 1605; 
V . 94, p . 1056; V . 95, p . 419, 480, 1607.

PHILADELPHIA & WEST CHESTER TRACTION.—A  troUey road . 
The Eastern Securities C o. has acquired con trol.
O R G A N IZ A T IO N .— Chartered In P ennsylvania on  April 24 1895. M u 

nicipal franchises are perpetual. In 1898 acquired control o f  the P h lla . & 
W est Chester Turnpike R oa d  C o ., w hich In turn controlled  the D elaw are 
County Passenger R R . A lso controls the Phlla. Castle R ock  & W est Ches
ter Passenger R y . C o. In Jan. 1902 leased the A rdm ore & Llanerch S t. 
R y .,  a  line betw een the points nam ed, 3 1 -3  miles: it has n o  bonds or  o th er  
d ebt. Rental Is 5 %  on  the outstanding stock  ($400,000 au th ., $317,050 
outstanding) and paym ent o f  taxes and organization  expenses. Leases 
the Philadelphia & G arrettford S t. R y . (w hich It also controls) at 5 %  on 
stock and Interest on  bonds.

In  Jan . 1912 Increased authorized stock  from  $1,000,000 to  $1,400,000 . 
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.

S tock , $1,400,000 (par $50 ).......................................  $919,000 1911-12, 5%
1st M, $400,000, gold , su b ject! 1898 5 g  J -J  400 ,000 O ct 1 1918

to  call at 105 ($ 1 ,0 0 0 )____ c l l n t .  at Girard Trust C o ., P h lla ., Trustee.
Mtge. bonds, $1,000,000, go ld l 1904 4 g J-J 534,000 Jan 1 1954

($ 1 ,0 0 0 ) ........................... - _ c * ( I n t .  at W est End T r. C o., P h lla ., T rustee.
Phlla & Gar 1st M . $3,000,-1 1905 5 g  F -A  1 ,047,000 A ug 1 1955

000, gold ($1 .000)________ c j l n t .  at W est End Trust C o., P h lla ., Trustee.
Bonds.— $466,000 of the 4s of 1904 are reserved to  retire $400,000 1st m tg. 

bonds. B onds o f  either Issue can  be  called a t an y  tim e a t 105 and Int.; no 
sink. fd . The Phlla. & G ar. bonds can  be  called  at 105 & Int. on  an y  Int. d a y .

E A R N IN G S .— F or  fisca l year end. N o v .  30 1912, gross, $349,193; net, 
$151 ,173 ; o th er In c., $17,521 ; charges, $120,720; surplus, $47,965.

R O A D .— O perates 40.20 miles o f track from  63d and M arket streets, 
P h iladelph ia , to  W est C hester, o f  w hich 14.09 miles Is leased. A  line from  
69th and  M ark et Sts. to  M ed ia , 6 m iles, Is under con stru ction  and is ox - 
pected  to  bo com p leted  A pril 1 1913. G auge, 5 f t .  2'A in .; 58, 60 and 
70-11). T  rail. 39 cars.

O F F IC E R S .— P res., A . M erritt T a y lo r , P h lla .; V . -P . ,  H . H . A lkens, 
T reas.; C . P . R ih l. G en. o ffices , 610 A rcade B ld g ., P h lla .— V . 94, p . 352.

PHILADELPHIA RAPID TRANSIT.— Controlled b y  the Stotesbury  
interests.

Incorporated  In Pennsylvania on  M ay 1 1902 to  take over under lease the 
Onion Traction  C o. for 099 years from  July 1 1902, and to  acquire and hold 
shares o f  other corporations. (F or terms o f  lease, see U nion T raction  b e 
low .) The R apid  Transit Co. acquired num erous franchises for  new roads 
obtained b y  the Mack-I<oerderer syndicate in 1001. In June 1003 the Mar
ket S t. E lev. Pass. R y .,  w ith $5,600,000 authorized capita l s tock , was 
form ed to  absorb a num ber o f  these franchises. V . 76, p . 1301. In June 
1903 the R apid Transit Co. obtained  from  the Philadelphia C ity Councils 
other valuable franchises for new lines. In April 1906, how ever, an agree
ment w as entered Into w ith the c ity  relinquishing nearly all the rights to  the 
franchises o f  1901 and 1903, and the w hole m atter o f  the co m p a n y ’s fran 
chise rights was readjusted on a new basis. Sec V . 82 , p . 693, 870.

S u b w ay has been built In M arket St. from  23d S t. to  Delaware A ve.; 
e levated structure on M arket St. west o f the Schuylkill R iver, and on D ela
ware A ve. from  M arket St. to South St. V . 74, p. 528, 989; V . 76, p. 1301; 
V, 81, p . 265. In  March 1907 began operating on that portion o f the ele
vated from  the Schuylkill R iver w est to  the U pper D arby terminal station , 
a d istance o f abou t 4 m iles. V . 84. p. 571. On A ug. 3 1908 the entire 
subw ay from  2d St. to 23d and M arket S t. was placed in operation , thus 
com pleting  line through to  69th St. V . 87, p . 347. On O ct. 6 1908 ele
vated line on D elaw are A ve. to  South St. Station was placed In operation , 
com pleting entire lino. V . 87, p . 036.

In July  1002 acquired all the stock  o f  the D oylestow n & W illow  G rove 
R y . C o. Also ow ns entire stock  o f the Philadelphia & W illow  G rove Street 
R y . C o. and entire stock  ($10,000) o f the Real Estate H old ing C o ., which 
owns property  o f  an  assessed value o f  $463,850.

On July 1 1 9 0 6  the Phlla. Morton & Swarthmore Ry. and the Media Mid
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester R y . The new com pany, em bracing 25 miles of track , was 
ohereuDon leased to the Phlla. R apid Transit C o. for 999 years, rental being 
*8 ,5 00  for first year. $ 1 7 ,0 0 0  for second and third years, $ 2 5 ,5 0 0  for fourth  
renr  $3 4 ,0 0 0  for fifth year and $4 2 ,50 0  for sixth vpar and thereafter.

Strike.— O n M ay 2 *  1909 a strike on the surface lines began (V . 8 8 .  
p . 1 4 3 8 ) ,and lasted for a week. F or term s of agreem ent see V . 8 8 , p . 15 00 . 
A  new strike to obtain  an Increase In wages to 25 cents an hour and e x 
clusive recognition for the A m algam ated  Car M en’s A ss ’n , which began  
F eb. 19 1910 (V . 9 0 , p . 5 6 0 ), was declared off on April 25 19 10 . See com 
p an y’s term s, V . 9 0 , p . 1102 .

Wage Schedules.— In  1911 a plan was adopted looking to  a  lasting peace  
between the com pan y and m en, 2 2 %  of gross passenger earnings to be set 
apart for wages and w age scale to be Increased as rapidly as possible within  
that lim it. See plan In V . 93 , p . 59 0 , also V . 94 , p . 1509 .

Adjustment of Relations with City.— On F e b . 18 1907 the board o f direc
tors accepted the plan subm itted  Jan. 1907 by  the R etail Merchants A sso 
ciation of Philadelphia for a  readjustm ent of the relations between th e city  
and com p an y. Th e plan confers upon the c ity  the right to purchase at any  
tim e after June 30 1957 all leases, franchises and property o f the com pany at  
the com p an y ’s actu ally  paid-in capital, $ 3 0 ,0 0 0 ,0 0 0 . T h e c ity  Is to  have  
the right to assign or sell this option . Furtherm ore, a sinking fund Is to  be 
established, to  be taken out o f the gross receipts o f the com p an y , w hich , 
calculated at 4 % ,  w ill am ou nt to at least $ 3 0 ,0 0 0 ,0 0 0  at the expiration ol 
60 years, to  enable the c ity  to  acquire the property at th at tim e. A noth er  
feature In the arrangem ent Is th a t, beginning with Jan. 1 1907 , the city  
shares equally In the net profits after stockholders have received lawful 
Interest on the capital Invested by  them . A ll franchises for further surface, 
elevated or underground railroads w ithin  the c ity  are to be first offered the  
Phlla. R apid  Transit C o. under term s of this contract. T h e c ity  Is also to  
have three m em bers on the board o f directors. T h e present rate o f fare Is 
not to be changed except w ith the consent o f both  parties. A s part of the  
arrangem ent, the R apid  Transit C o. agreed to call the $ 1 2 ,0 0 0 ,0 0 0  then still 
due on Its stock a t the rate o f $ 3 ,0 0 0 ,0 0 0  every six m on th s, the m on ey to  be 
used to give increased and Im proved service. For further details o f p lan , 
see V . 8 4 , p . 45 1 , 1552 . A n  ordinance em bodyin g the above features was 
passed b y  the Phlla. C ity  Council on June 20 1907 (V . 8 4 , p . 1488) and rati
fied b y  the com pany July 18 19 07 . On F e b . 27  1911 State Suprem e Court 
affirm ed the decision (V . 8 9 , p . 847) of the Com m on Pleas Court sustaining  
the com pany’s demurrer In a suit brought to test the valid ity  of the fore
going ordinance. V . 9 2 , p . 59 6 . O n July 29 1907 directors called for p ay
m ent the final assessm ent of $15 a share on stock , payable In two Install
m ents— $7 60 S ep t. 9 1907 and $7 50 S ep t. 7 19 08 . V . 8 5 . p . 28 4 , 14 02 .

In June 1908 the C ity  Councils approved the com p an y’s proposition to  
pledge Its assets to secure a  $ 5 ,0 0 0 ,0 0 0  loan . V .  86 , p . 1530 . Stockholders 
Sept. 16 1908 approved proposition. See V . 8 7 , p . 74 0 . In O c t. 1908  
stockholders of Union T rac . Co. and the Phlla. T rac . Co. approved the use 
of securities (see V . 8 7 , p . 8 1 3 , 11 6 1 ), owned b y  them  as security for the new  
loan , and the $ 5 ,0 0 0 ,0 0 0  coll, trust m tge. shown below  was thereupon auth
orized. Provision has been m ade for exchange of new bonds for the coll. tr. 
bonds due 1917 of P hlla. Traction  C o ., bond for bond . V . 88 , p . 37 6 .

O n June 20 1910 stockholders voted  to further Increase Indebtedness not 
exceeding $ 5 ,0 0 0 ,0 0 0  (V . 9 0 , p . 1102 ; authorized b y  City Councils M ay 5 
1 9 1 0 , V . 9 0 , p . 9 7 7 , 1 2 4 0 ), and as part of the plan to discontinue the Insur
ance fund valued at over $ 1 ,7 5 0 ,0 0 0 , and to  pledge or sell the securities In 
said fu n d , applying th e proceeds to general purposes of the com p an y; also 
to sell the rolling stock of the com pany to  the Union T rac . Co. for $ 1 ,5 0 0 ,
0 0 0 , taking lease of sam e for 10 years at rental of $ 1 5 0 ,0 0 0  a year and In t., 
with right to  re-purchase equipm ent at the end of 10 years for $1 . This 
lease to be made basis of a $ 1 ,5 0 0 ,0 0 0  Issue of car trusts b y  U nion T ra c . C o. 
V . 90 , p. 1426 , 1555 , 1677 ; V . 91 , p . 3 3 7 .

On F eb . 28 1911 shareholders of both  the P hlla. R a p . Tran s. Co. and the  
Union T rac. C o. approved a plan ( V .9 2 ,  p .4 6 3 )  in accordance with the views 
of M r. E . T . S totesbu ry, who consented on such conditions to  enter the  
P hlla. R a p . T ran s, board, calling for the Issue of $ 1 0 ,0 0 0 ,0 0 0  8. f .  bonds 
running for life of c ity  contract, guar. p . & 1. by the Union T rac. Co. and  
secured b y  pledge of equ ity  In M arket S t . E le v . P ass. R y . (V . 9 1 , p . 1629) 
over and above present $ 1 0 ,0 0 0 ,0 0 0  m tge. on said property. V .  9 2 , p . 5 9 6 . 
On F eb . 29 1912 directors of both the Phlla. R a p . T ran s, and U nion T rac . 
C o . authorized the m tge. V . 9 4 , p . 6 3 1 . A s  part o f the p lan , every  
equ ity owned b y  P hila . R apid T ran s. C o . is surrendered to U nion T ra c . 
C o . See V . 9 1 , p . 1161 , 1386 , 1574 , 16 30 , 1711 . T h e  C ity  C oun cil 
assented to the arrangem ent in M a y  1911 . V . 9 2 , p . 1 3 7 5 , 15 00 .

See new m ethod of bookkeeping In V .  9 2 , p . 596 ; also various official 
statem ents in V . 92 , p . 1033 , 1500 , 1566 .

Power Contract.— In  M ch. 1912 entered into a 10 -yr . contract w ith the  
P hila. E lect. Co. for additional pow er. V . 94 , p . 76 8 .

Voting Trust.— In  accordance with the financial plan (V . 9 2 , p . 463) 
adopted by  the shareholders In F eb . 1911 , a  m ajority of the stock has been  
deposited In trust for 5 years, the trustees being R udulph E llis, C h .; A .  E . 
N ew bold, Geo. H . M cFadden and A .  M . G ray, Sec. V .  92 , p . 6 6 0 , 72 6 . 
88 2 , 12 43 , 1500 ; V . 9 5 , p . 1608 .

New Line.— In S ep t. 1911 the Snyder A v e . S t . R y . was chartered In the  
interest of the Phlla. R a p . T ra n ., with $ 1 4 0 ,0 0 0  stock , to operate 7 .6 6  miles 
of line on Snyder A v e . Line was placed in operation J an . 19 12 . Th is Is 
first of extensive Im provem ents to be effected under the Stotesbu ry con trol.

STOCK A N D  BONDS.— Date. Interest. Outstanding. Maturity.
Stock $ 3 0 ,0 0 0 ,0 0 9  ($ 5 0 ) ............................ .................  (6 0 0 ,0 0 0  shares 1 . ______

1 F u ll paid. j .................
Coll trust m tge $ 5 ,0 0 0 ,0 0 0  f 1908 5 g F -A  $ 5 ,0 0 0 ,0 0 0  Feb 1 1957

($1 ,000 ) g o ld ........................c * { I n t . a t Penn. C o. for In s. on Lives & Granting
(.Annuities, Philadelphia, trustee.

S ink, fund m tge. $ 1 0 ,00 0 ,0 001  1912 5 g M -S  6 ,0 0 0 ,0 0 0  M ch 1 1 9 6 2
g  ($1 ,000) guar p &  l_ _c *J In t. at C om m ’I T r . C o ., P h lla ., tru stee. ' 

M arket St El 1st m tge $10,-1 1905 4 g M -N  1 0 ,0 0 0 ,0 0 0  M ay 1 1955
0 0 0 ,0 0 0  gu g o ld ($ l ,0 0 0 ) .c * jI n t .  at Land T itle & Trust C o ., P h lla ., T ru s. 

D arby M edia &  Ches 1st m tg e / 1906 4 H g J - J  8 6 5 ,0 0 0  July 1 1 9 3 6
$ 1 ,5 0 0 ,0 0 0  ($1 ,000 ) g o ld - c \ In t. at L an d  Title & T ru st C o ., P h lla ., Trust
Stock was listed on the P hlla. Stock Exchange in July 1902 and In F eb . 

1905 on N . Y .  Stock E xch an ge. V otin g  trust certs, have been listed on 
P hila . S tock E xchan ge. V . 9 3 , p . 10 6 , 3 4 6 , 6 6 7 , 1191 ; V . 95 , p . 16 08 .

Bonds.— Collateral trust bonds are secured by  deposit with trustee of 
securities owned b y  P hlla . Rapid Transit and also securities of U nion T rac. 
Co. and Phila. T rac. C o .; entire Issue su bject to call a t 1 0 5 o n 6  w eeks’ pub- 
llshed notice on and after F eb . 1 1912 . A  sinking fund, whioh will retire 
all bonds by F eb. 1 19 57 , begins operations F eb . 1 19 12 . Th e M arket  
Street Elevated R y . bonds cover the subw ay and the elevated road on 
M arket S t . See V . 8 0 , p . 6 5 2 . T h ey  are guaranteed, principal and 
interest, b y  endorsem ent b y  the P hila. R apid  Transit Co. Are su bject  
to call on an y Int. d ate a t 102 Vi and in t. V . 8 4 , p . 7 4 9 ; V . 8 6 , p . 54 7 . 
Th e D arby M edia & Chester Street R y . bonds are gu ar., p . & 1., b y  en- 
dorsem ’ t by P hlla. R a p . T r . C o. Can be called a t 102 &  In t. on or after
July 1 1916.

B oth  the collateral trust bonds and M arket Street E levated bonds were 
listed on the Philadelphia Stock Exchange In April 1909 . V . $ 8 , p . 94 5 .

T h e new m tge. bonds of 1912 are callable on M eh. 1 1 9 1 7  o ro n a n y  M arch 1 
thereafter, as a whole or for sink, fd ., at 105 and Int. C um ulative sinking  
fund of $ 3 5 ,00 0  per a n n ., beginning M ch. 1 1 9 1 7 . B onds are guar. p . & 1. by  
Union Traction C o. V . 9 4 , p . 82 7 , 69 9 .

R O A D .— T otal trackage. Including all lines leased and operated . 6 3 5 .3 )  
m iles. Owns 3 ,8 5 7  cars and has contracted to  purchase 20 0  addition al 
cars, delivery to  begin M a y  1 19 13 .

A N N U A L  R E P O R T .— Fiscal year ends June 3 0 . A nn ual report for 
1911-12  was given In V .  95 , p . 2 3 3 , 29 4 .

1911-12. 1910-11.
$ 5Pass, earnings 21,727,468 20,612,687 

Other receipts 973,224 916,782
Total...........22,700,692 21,529,469
Expenses—Main ,&rencw.♦3,405,104 3,229,420

Op. of p’r pl’t- 1,531,573 1,427,022
Opcr. of cars. 5,765,414 5,348,479
General........... 2,087,968 1,988,648

1911-12. 1910-11.
$ $Taxes.............  1,158,772 1,165,491

Total ex p ..13,941,831 13,149,060 
Net earnings. 8,751,861 8,380,499
Interest......... 1,509,473 1,469,749
Rentals........... 7,302,877 7,326,220

Total........... 8,962,888
D eficit______ 150,489

8,795,969
415,560

'Maintenance and renewals In 1911-12 include amount expended, $2,
681,022, and unexpended balance, $724,082.

OFFICERS.—Chairman of Board, E. T. Stotesbury; Ch. Exec. Comm., 
T. E. Mitten; Pres., Chas. O. Kruger; V.-P., R. B. Hamilton; Sec. &  Treas., 
R. B. Selfrldge; Asst. Sec., W. C. Dunbar; Asst. Treas., W . J . Shield.— 
Aud., J. J. Duck.— V. 91, p. 337, 789, 946, 1161, 1386, 1574, 1711; V. 92, 
p . 596, 660, 726, 882, 1033, 1243, 1375, 1500, 1566; V. 93, p . 106, 226, 346, 
528, 590, 667. 797 1191; V. 94. p. 209, 631, 699, 768, 827, 1250, 1509, 1696; 
V . 95, p . 23 3 , 2 9 4 ; V. 95, p . 1608.
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(1) Doylestown & Willow drove Ry.Co.—A trolley road.
In July 1002 was acquired by the Philadelphia Rapid Transit through 

purchase ol the entire capital stock ($500,000) for $20,000. The Rapid 
Transit Co. guarantees Interest on the bonds. See V. 70. p. 1331.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50)......................._ ............. $500,000 ...................
1st mtge $500,000 ($1,000)1 1000 4 g J-D 500,000 June 1 1030

gold guar........................ c*JLand Title &  Trust Co.. Phlla., Trustee.
ROAD.—Owns and operates 13.60 miles of road from Doylestown to Wil

low Grove, running over the old turnpike between those places, which Is 
leased for 000 years.

EARNINGS.— Included In Phlla. Rapid Transit Co.— V. 70. p. 1331.
(2) Twenty-Second Street & Allegheny Ave. Passenger Ry.
ORGANIZATION.— Formed In 1003 and merged the old Twenty-second 

St. & Allegheny Ave. Pass. Ry. Co. (chartered 1800), the Falrmount & 
Frankfort Ry. Co., Fisher's Lane Ry. Co., Llndley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Falrmount Ry. Co. and the Phlla. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phlla. Rapid Transit 
0o. for 6 % per annum on paid-in capital.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,302,000 ($50)...........................................  I 22,456 sh. 1...................

\ $25 paid. J
Due lessee June 30 1012___________  _______  561,460 ----------------

ROAD.— Operates about 30 miles of track.
(3) Philadelphia & Willow Grove Street R y.C o.
ORGANIZATION.— Is a consolidation In 1004 of the Phlla. &  Willow 

Grove Street Ry and the Glenslde & Wllow Grove Street Ry. Entire 
stock Is owned by the Phlla. Rapid Transit Co., which guarantees the bonds, 
prln. &  lnt.. by endorsement See guar. V. 70, p. 004.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity-
Stock $ 1 ,0 0 0 ,0 0 0 .......................................................................  $ 1 ,0 0 0 ,0 0 0  .........................
1st m tge $ 1 ,0 0 0 ,0 0 0  guar gold) 1004 4 H  ? J -J  1 .0 0 0 ,0 0 0  July 1 1034  

( $ 1 ,0 0 0 ) ................................ .c * J  In t. at Land T itle & T r . C o ., P h lla ., Trustee.
B onds .— Bonds are su bject to  call on an y Interest date at 105 and Interest 

upon 30 d ays ' n otice. A  sinking fund begins after 5 years; o f $ 1 0 ,00 0  per 
annum  for five years, $1 5 ,0 0 0  per annum  for following 5 years, and $ 2 0 ,00 0  
per annum  for the ensuing 15 years. See V .  70 , p . 004 .

R O A D .— Operates a double-track road from  Intersection o f W eaver S t. 
or Cherry Lane w ith M on tgom ery C ounty line to W illow  Grove P ark. T o 
ta l, 17 m iles o f  tra ck .— V .  7 0 , p . 004 , V .  8 1 , p . 32 .

(4) D arby & Yeadon Street Rail way
O R G A N I Z A T I O N .— E ntire stock ($5 ,000 ) Is owned by the Philadelphia  

R apid Transit Co.
S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity . 
Stock all owned by P hlla . R apid TransItCo.

1st m tge $2 0 0 ,0 0 0  gold guar) 1004 414  g J -D  $ 2 00 ,0 00  D ec 1 1034
( $ 1 ,0 0 0 ) ....................................c*J ln t . at Land T itle & T r . C o .. P h lla .. T rustee.
B onds .— A re guaranteed, prln. & ln t ., by endorsem ent by the P hlla . R a p , 

T ran . C o. A re subject to call on any Interest date at 105 and Interest ‘ • • 
R O A D .— Comprises a line from  the Philadelphia C ounty line to D a rb y , 

Z H  m iles.
(5) Chester & Philadelphia R ailw ay.
Is  operated b y  the Phlla. R . T .  under 3 0 -y r . agreem ent dated F eb . 14 ' l l .
O R G A N I Z A T I O N .— In corp . In P en n, on June 20 1010 as successor to  

the P h lla . <Ss Chester R y .,  sola at foreclosure (V . 0 2 , p . 1 2 4 3 ). In  considera
tion of an agreem ent to operate the line the P hlla . R a p  T ran s, received 
61 %  of Chester & P hlla . stock . T h e Chester & P hlla . receives 3 5 %  and  
R a p . Transit 6 5 %  of gross earnings, for which the R a p . T ran s, assumes 
all costs of operation. T h e 3 5 %  to be applied to  ln t . on bonds and d lvs. 
on stock .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
sto c k  $ 4 8 5 ,0 0 0  ( $ 5 0 ) . . . ....................................................  $4 8 5 ,0 0 0  .........................
1st m tge $ 5 0 0 ,0 0 0  gold ($100 ,\  1010 5 g J-J 50 0 ,0 0 0  July 1 1040

$500 and $ 1 ,0 0 0 )_________o *J In t. a t  R eal E st.T ttle  In s .& T r .C o .,P h lla .,T r .
B onds.— R e d . on any ln t. date after July 1 1015 at 105 and lnt. V . 02 , 

9-  1310 .
R O A D .— R u n s from  Philadelphia to  Chester.
O F F IC E R S .— V .-P .& T r e a s ., I .H .S ilv e rm a n , Ph la .— V .0 2 ,p .1243, 13 10 .

U N IO N  T R A C T IO N .— A  trolley road.
For statem en t o f this com pany see "E le ctr ic  R y . Section " o f  S ept. 28 1012

INTER-STATE RAILWAYS.
F in a n c ia l P la n .— ln t .  due F e b . and A u g . 1000 was paid after som e  

d elay . V . 8 8 , p . 1127 , 1107 ; V . 8 0 , p . 34 8 . 11 41 . On N o v . 25 1010 share
holders ratified the readjustm ent plan  (V . 0 1 , p . 13 85 , 1512) calling for the 
issue of $ 1 ,0 0 0 ,0 0 0  6 %  cu m . pref. stook, shareholders to  take $5 0 0 ,0 0 0  at

Ear for cash (payable In 5 Installm ents of 2 0 %  each at Intervals of 30 days, 
eglnning with 2 paym ents Jan . 2 and ending A pril 1 10 11 ), and bondholders 

to  take $5 0 0 ,0 0 0  at par In lieu of 1910 and 1011 coupons on bonds. V .  01 , 
p . 1711 ; V . 0 2 , p . 5 0 . Entire Issue was subscribed and taken. V .  9 2 , p . 1032 .

Leases of Controlled Properties .— Th e leasing of the underlying companies 
was consum m ated In 1010 upon satisfactory term s. T h e subsidiaries are 
in four groups, W ilkes-B arre , R eading, W ilm in gton  and Trenton. The  
W ilk es-B arre R y .,  the R eading Transit C o ., the Trenton & Mercer County  
Trao. C orp., the Southern P ennsylvania Trao. and the W ilm ington  & 
P hlla . Trao. C o. were form ed (see these com panies on subsequent pages) 
to  take over the various properties. V . 01 . p . 1512 ; V . 0 2 , p . 26 1 .

T h e above leases will return a total aggregate annual Income as follows:--------------- -------  ---------------  1023 ................. $1 ,053 ,54 2
1024   1 ,0 63 ,5 42
1025   1 ,0 71 ,0 42
1026 and thereafter an

nually $ 1 ,0 7 5 ,0 0 0 .

F ixed Charges to Be P a id  Out o{ Above Uental P lu s  A ny Other Income.
I n t. on 4s . Taxes. Total.

In ter-S tate  R a ilw ays...................... ........................$ 4 31 ,0 64  $ 3 ,1 4 5  $4 34 ,2 00
U nited Power & T ran sportation__________  3 5 6 ,6 7 6  3 ,2 0 7  350 ,07 3

1 9 1 2 ____ . . .  $896,771 1 9 1 7 ___ . . .  $983,542
1 0 1 3 ____ . . .  019,792 1 9 1 8 ___ . . .  1,003,542
1 9 1 4 ____ . . .  943,542 1 9 1 0 ____ . . .  1,013,542
1 9 1 5 ____ . . .  953,542 1920 ____ . . .  1,023,542
1 0 1 6 ____ . . .  073,542 1 0 2 1 ____

1022 ____
. . .  1,023,542 
. . .  1,043,542

T o ta l..............................................................................$7 8 7 ,7 4 0  $ 6 ,442  $7 04 ,1 82
O R G A N I Z A T I O N .— Incorporated In N ew  Jersey on D e c . 3 1002 with  

very broad powers. Is em powered to purchase, acquire, develop and con
struct street railw ays, electric light and power, water and gas com panies.

In  D ec. 1002 obtained control o f the U nited Power & Transportation Co. 
through purchase o f the outstanding ($ 3 ,5 0 3 ,7 5 0 ) capital stock , on a basis 
of $75 for each $25 share, payable In collateral trust bonds. $ 3 ,5 0 2 ,2 0 0  of 
this stock was exchanged for bonds on this basis.

S T O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M aturity .
C om . $ 0 ,0 0 0 ,0 0 0  ($ 1 0 0 ) ......................................................  $ 2 ,2 0 1 ,2 0 0  f. p ....................
Pref $ 1 ,0 0 0 ,0 0 0  ($10) 6 %  c u m _____ J-J 1 ,0 0 0 ,0 0 0  J a n .'1 3 , 3 %
Collateral trust gold $10,-1 1003 4 g F -A  1 0 ,7 7 6 .6 0 0  Feb 1 1043

7 8 1 ,2 5 0 ...................................... c * /I n t .  a t  R eal E st. T itle  Ins & T r .,P h lla ., Tru s.
Stock.— C om . stock was listed on the Philadelphia Stock E xchan ge In 

April 1003 anil pref. on M ay 1 1011 . V . 0 2 , p . 1243 : V . 0 3 , p . 164. Pref. 
stock Is redeem able at par after 1013 . Entire Issue of pref. m ust be retired 
before an y dividends are paid on com m on . V . 0 1 , p . 1512 .

Bonds are dated F eb . 1 1003 and are secured by deposit o f U nited Power 
& Transportation stock . T h ey  bear 3 %  Interest the first year, the
second and 4 %  the third and subsequent years. D enom inations $1 00 , 
$500 and $ 1 ,0 0 0 . Are subject to call a t  105 and Interest after F e b . 1 1013  
on 30 d ays' notice.

Dividends.— Initial d lv . on pref.— 3 % — paid July 1011 ; sam o rate sem i
annually since to and incl. Jan . 1013 .

R E P O R T .— Y e a r  ending Jan. 31—  
F iscal Dlv. Itec’d. Other Interest
Year—  U .P .& T r.C o . In c .
1011-12  . .* $ 6 4 0 ,0 1 0  (a)
1010 -11  . . .  ________ 293
19 09 -10  ___    310
10 08 -00  ...........................  7 4 ,4 1 8
19 07 -08  . . .  5 1 4 ,16 5

E x p . &  P ref . B al., S urp
Taxes. D lv. or Def.

$ 1 5 ,5 1 5  $ 5 7 ,3 0 5  $ 1 46 ,0 35
7 6 ,7 5 0  ............... d e f .$507 ,521

0 ,0 0 4  ............... d ef. 44 0 ,6 4 9
15 ,873    3 7 2 ,5 1 9
2 0 ,4 1 8    6 2 ,683

Coll. T rust.
$4 3 1 ,0 6 4

4 3 1 .0 6 4
4 3 1 .0 6 4
43 1 .0 6 4

_____  _____  43 1 ,0 6 4
a O ther Income Is included In d lvs . rec’d . • O f this am ou nt $2 80 ,7 17  

was paid directly by  underlying lessor cos. to liquidate all unpaid Int. on 
m oneys advanced to them  b y  the In ter-State R y s .

O F F IC E R S .— P res., John A .  R lgg ; S e c ., J . W .  Goodw in; T re a s .. T .  W .  
G rooket J r .— V . 8 9 , p . 4 1 , 2 2 5 , 2 8 6 , 3 4 8 , 52 8 , 7 2 1 , 1069 , 11 41 , 1596 ; V .  9 0 , 
p . 3 7 2 , 7 7 1 , 9 7 7 , 1170 , 1239 ; V .  9 1 , p . 58 0 , 1005 , 13 85 . 14 46 . 1512 . 1711 ; 
V. 9 2 , p . 50 , 26 1 , 595 , 1032 , 1243, 1636 ; V . 03 , p . 164; V .  0 4 , p . 698 .

U N IT E D  P O W E R  &  T R A N S P O R T A T IO N  CO .— Electric roads.
In corporated April 20 1890 under N ew  Jersey laws to  construct, develop  

and ow n street railw ays, power com panies, & c ., and do a general business 
(V . 6 8 , p . 9 2 9 ) . In  D ec. 1002 stock was acquired b y  In ter-S tate R y s . C o ., 
which see Im m ediately above.

In  Jan . 1013 owned the following stocks and bonds. W e  show also the  
total am ounts outstanding of each Issue. I t  will be observed that the  
Citizens’ E lec. Light & Power Co. bonds and stock no longer appear In the  
list, having been sold: n «r the R eading Power C o. stock . T h e Phlla. Bristol 
& Trenton R y .,  the H olm esburg Tacon y & Frankford. tho P hlla . & Chester 
R y . and the Southwestern S t. R y . have been foreclosed.

Owned.
Total
Stock

Shares. Shares.
. .  5 ,0 03 6 ,0 0 0
. .  0 ,002 10 ,000
. .  0 ,902 1 0 ,0 0 0
. .  1,632 1 ,640
. .  1,142 2 ,6 0 0
. .  4 ,0 30 4 ,0 6 8
. .  0 ,002 10 ,000
. .  19 ,969 2 0 ,000
. .  18 2 0
. .  7 ,0 9 3 8 ,0 0 0
. .  4 9 ,0 0 2 5 0 ,0 0 0
. .  3 9 ,905 4 0 ,0 0 0
. .  5 ,0 0 3 5 ,1 00
. .  078 1 ,0 40
. .  1 ,0 35 1 ,2 00

644 680

. .1 0 0 ,0 0 0 1 0 0 ,0 0 0
of tho reorganized

$25, full paid. In

Stocks—  _______
Delaw are C ounty & Ph iladelphia E lectric R y _____________  5,093
Edison E lectric Illum inating Co. o f  L eban on , P a __________ 0.902
Lebanon V a lley  Street R y . C o................ .................................... .  0,992
M edia Glen R idd le  & R ock d a le  E lectric Street R y __________ 1,632
R ead in g  & Southw estern R y ________________________________  1,142
R ox b oro  Chestnut H ill & N orristow n R y . C o_______________ 4,030
Schuylkill V a lley  T raction  C o______________________________  0,092
T renton  Street R y ____________________________________________  10,060
Trenton  Traction  C o_________________________________________  18
U nited T raction  C o. o f  R ea d in g , P a ________________________  7,093
W ilkes-Barre & W yom in g  V a lley  T ra ctio n _________________  49,002
W ilm ington  & Chester T ra ction _________________   39,005
W ilm ington  C ity E lectric____________________________________  5,003
W ilm ington  & Great V a lley  Turnpike C o_________________  078
W ilm ington  & Philadelphia T u rn pik e_______________   1,035
W ilm ington  & Christiana T urnpike C o_____________

Bonds—
Schuylkill V a lley  T raction  C o., In c . m ortg age----------------- 100,000

A lso ow ns $15,000 1st M . bon d s and $5,000 s ' '  '
Chester & Phlla. R y .

S T O C K  & B O N D S .— Stock au th ., $3 ,593,750: shares $25, full p a i d . __
M ch. 1902 outstanding stock  was Increased from  $3,125,000 to $3 ,593,750 
(V . 74, p. 682), the add itional shares being sold to  stockholders at $35 per 
$25 share. Bonds, 4 %  co ll, trust certificates, are In tw o series, w hich we 
have m arked (a) and (5) below . [S tock  and bonds listed on  Philadelphia 
S tock  E xch anged

(a) U nder a trust agreem ent betw een the U nited P ow er & T ran sporta
tion  Co. and the N ew  Y ork  T rust C o ., trustee, dated M ay 1 1809 (under 
which $7 ,989,339— $71,250 were canceled  at tim e o f  sale o f  Citizens’ L t. C o ., 
leaving $7,918,089 outstanding— U nited  R ailw ays gold  trust certificates 
w ere Issued b y  the said trust com pan y  as tru stee ), the U nited Pow er <Sj 
Tran sportation  Co. deposited w ith said trust com p an y  10,053 shares T ren 
ton  Street R y . C o ., 30,903 shares W ilm ington  & Chester T raction  C o ., 
14,092 shares H olm esburg T a con y  & Frankford E lectric R y . C o. (sold at 
foreclosure In 1010), 7,001 shares the U nited  T raction  Co. o f  R eadin g, P a .,
5,089 shares the W ilm ington  C ity E lectric C o ., 0,800 shares the Edison E lec. 
111. C o. o f  L ebanon , P a ., and 40,011 shares the W ilkes-B arre & W yom in g  
V a lley  T raction  Co. O riginally 6,000 shares o f  Citizens’ E lec. L t . & P ow er 
Co. o f  D elaware C ounty were also deposited  w ith trustee, bu t these were 
taken up  w hen property  was sold to  D el. C o. E lec. Co.

lb) U nder a trust agreem ent betw een the U nited P ow er & T ran sp orta 
tion  Co. and the R eal E state T itle  Insurance & T rust C o. o f  P h lla ., dated 
M ay 1 1899 (under w hich $908,050 Delaw are C ou n ty  R y . G old T ru st Cer
tificates have been Issued), the U nited P ow er & Tran sportation  C o. has de-

Soslted w ith  the said trust com p a n y , as trustee, 5,093 shares D elaw are 
ou n ty  & Philadelphia E lec. R y . Co. U nder the a b ove  agreem ent an a d 
ditiona l am ount or $1,167 o f  certificates w ill be Issued u pon  deposit w ith  
the trustee o f  the rem aining shares o f  tho cap ita l stock  o f  the D elaw are 
C ounty & Philadelphia E lec. R y . Co.
Th e principal o f  both  series (w hich are In $100, $500 and $1,000 pieces) 

Is due at op tion  o f  holder on  July  1 1049 and thereafter on any Jan . 1 or 
July  1 at tne op tion  o f  the U nited Pow er & T ransportation  C o. F or b oth  
series, also, the sem i-annual Interest (J. & J .) and the principa l arc payable  
In gold  co in , free o f  tax , at the o ffice  o f  the R eal Estate T itle  Insurance <Sa 
Trust Co. o f  Philadelphia, trustee.

D I V I D E N D S .— On Jan. 20 1000 a dividend of 50c . per share was p a id , 
also sam e am ount July 16 1000 ; In 19 01 , Jan . 21 , $1 ; July 10, $1 ; In 1 0 0 2 , 
Jan. 2 0 . $1 ; July 10 , $1 ; in 1003, Jan . 2 0 , $1 ; In 1904 , Jan. 16 , $2 66 ; In 
1905 , Jan. 2 4 . $2 39 ; In 10 06 , Jan. 2 6 , $3 10; In 1007 , Jan. 24 . $3 2 0 : In 
1908, Jan . 30 , $3 31 ; none to July 1011, when $1 10 was paid: In 1012, Jan  
3 0 , $1 4 0 ; July 20 , $1 4 1 .

R E P O R T .— For years ending D ec. 3 1 :
Calendar From  Interest, Taxes, D ividend Balance,

Year—  Investments. on 4s . & c. P a id . S u rp lu s.
1 0 1 1 ..............................a $ 6 0 4 ,8 4 2  $ 3 5 6 ,6 7 6  *$ 4 7 ,2 2 6  $ 3 5 9 ,3 7 5  d e f.$ 1 5 8 ,4 3 5
19 1 0 ................................ 4 4 6 ,5 3 0  3 5 6 ,6 7 6  4 4 ,1 3 7  none 4 5 ,7 1 7
19 0 9 ................................ 3 8 2 ,2 8 9  3 5 7 ,6 6 5  9 ,9 4 9  none 1 4 ,675
19 0 8 ................................ 68 8 ,2 8 5  3 5 0 ,5 2 4  3 ,2 7 5  none 3 2 5 ,4 8 6

a Th e rentals for year were $ 8 5 8 ,5 2 1 , but $2 8 9 ,7 1 7  o f this was paid di
rectly to In ter-State R y s . b y  several underlying lessor com panies, to 1 qul- 
date all unpaid Int. on m oneys advanced to them  by In ter-State R y s .

•Includes Interest on demand notes, &o.
OFFICERS.— Pres., John A. Rlgg: Soc., J. W. Goodwin; Treas. T. W. 

G rookett J r .; Counsel, R . L . Jones. General offices, 419  M arket S t . ,  
Camden. N . J .— V . 8 2 , p . 22 0 ; V . 8 4 , p . 27 2 ; V . 8 0 , p . 33 8 ; V . 8 8 , p . 5 4 , 
37 6 ; V .8 9 ,  p .2 8 7 ; V .0 0 ,  p .3 7 4 ; V .0 1 .  p .5 0 0 ; V . 0 2 , p. 1702 ; V .  04 , p . 4 1 8 .

L I N E S  D IS P O S E D  O F  B Y  L E A S E .  
Reading Transit C o.
O R G A N I Z A T I O N .— Incorporated In Pennsylvania on Jan. 12 1010 with

$ 5 0 0 ,0 0 0  ($50) au th . stock : Increased In M arch 1011 to $ 5 ,0 0 0 ,0 0 0 . In  
M ay 1911 au th . a $ 2 0 ,0 0 0 ,0 0 0  bond Issue, details o f which have not yet  
been m ade public. V . 02 , p . 1033 . Leases from  April 1 1010 for  
000 years the United T rac. C o. (R eadin g), Schuylkill V a l. T rac. C o ., 
Lebanon V a l. S t . R y . and Edison E lec. Iliu m . C o. of L ebanon. V . 01 , 
p . 1513 . For terms of leases of 1st three roads see separate com panies bo- 
low . Edison Elec. Iliu m . C o. lease calls for rental of $3 0 ,0 0 0  per an nu m . 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock $ 5 ,0 0 0 ,0 0 0  ($ 5 0 ) ..............................  - ............... $ 7 0 0 ,0 0 0  In 1 0 1 2 ,6 %
M ortgage $ 2 0 ,0 0 0 ,0 0 0 ------------------------  --------------  ----------------  - ....................-
Car trust ctfs $ 1 5 0 ,0 0 0  Ser A )  1012 J -J 1 3 5 ,00 0  See text

($1 ,000) - ................................ c*J Girard Tru st C o ., Philadelphia, T rustee.
Car trust ctfs . are subject to call on an y  ln t. date at 101 and ln t. on 60 

d ays’ notice. T h ey  m ature In sem i-annual Installments of $ 7 ,5 0 0 , beginning  
July 1 1912. T h ey  are secured b y  36 cars. V . 0 3 , p . 1780 .

D ividends.— In  1011 and 1 0 1 2 , 6 % .
R E P O R T .— For year ending Deo. 3 1 .1 0 1 1 , gross, $ 2 ,0 8 1 ,0 0 1 ; net, $ 9 9 1 .

37 0 ; In t., rental and taxes, $ 7 8 8 ,7 7 3 ; surplus, $ 2 0 2 ,6 0 6 .
R O A D .— System  em braces 218 miles of track .
O F F IC E R S .— P res., I I .  G . Lousor; V . -P . ,  W a lte r  A .  R igg; 2d V . - P . ,  

A s s t . Sec. and A sst . T re a s ., K .  A .  Fichthorn; Sec. & T re a s ., H arry H .  
R iegel.— V . 9 0 , p . 3 7 3 , 07 7 ; V . 0 1 , p . 1513 ; V . 0 2 , p . 7 2 6 , 1033 ; V . 0 3 , p .  
1 7 8 0 ;V . 0 4 , p . 20 9 .

(1) United Traction (of Reading).
In 1800 control acquired by the United Power & Transportation C o ., 

which holds 7 ,091 out o f the 8 ,0 0 0  shares of stock . Stockholders were given  
$75 In 4 %  collateral trust bonds o f tho Power & Transportation C o. for  
every $50 o f United Traction  C o. stock held, w ith right to  subscribe for 
Power & Transportation stock .

Lease.— On April 1 1910 was leased for 90 0  years to R eading Transit C o. 
at annual rental of $1 75 ,0 00 .fo r  1st year, $ 1 9 5 ,0 0 0  2d year, $2 0 0 ,0 0 0  3d year  
and $ 2 15 ,0 00  annually thereafter, as well as $ 1 ,0 0 0  for m aintenance of or
ganization. R eading Transit assum es all obligations of U nited  T rac . C o. 
and Its leased com panies.

O R G A N I Z A T I O N .— Incorporated on D ec. 17 1805 In perpetuity to  con
trol the Reading Traction , leased on Jan. 1 1806 for 000  years. Owns the  
stock of the M etropolitan Eleotrlo C o ., tho O ley V alley R ailw ay C o ., 
the Neverslnk M ountain R ailw ay, Fron t & Fifth Street R y . C o ., and  
Blrdsboro S t. R y . C o. Tho Front & Fifth  S t. R y . Is leased for 000 years  
from July 1 1003 for Interest on $5 0 ,00 0  bonds and tho Blrdsboro Street R y .  
for 909 years from Jan. 1 1904 for Interest on the $2 50 ,0 00  bonds.

On A u g . 1 1001 the United Traction  leased tho R eading & Southwestern  
R y . of 7 %  miles for 000 years, tor  Interest on $ 1 00 ,0 00  bonds and 12 %  on 
the $1 30 ,0 00  capital stock . A lso  leases tho Adam stow n & M ohnsvllle  
Electric R y . for 090 years from Jan. 1 1005 , paying as rental 37 4  %  o f tho  
gross receipts, but not In excess o f $ 2 5 ,0 0 0 . S tock , $ 7 5 ,0 0 0 .

On A u g . 1 1006 leased the Boyertow n & Pottstow n Street R ailw ay C o . 
(com pleted M ay 1008) for 005 years for Interest on bonds and 5 %  on  
stock , $ 7 2 ,0 0 0 , all of which stock Is ow ned.
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Interest. O utstand'g. L a stD iv .,A c .

STOCK AND BONDS—  Date. Interest. Outstanding. LastD iv.,Ac.
Stock, $400,000 (par $50)....................................... f. p . $400,000 See lease
First M coll trust gold, $150,-/ 1806 5 g J-J 140,900 Jan. 11926

000 (par $100 A $1.000)_c*lR eal Estate Title Ins. A Tr., Phlla., Trustee.
Leased Lines Securities—

Blrdsboro St R y M, $250,000/ 1004 5 g J-J 250,000 Jan. 1 1034
gold ($500 A $1,000)-------- c i ln t . at Colonial Trust Co., Reading. Trustee.

Boyer & Potts St R y 1st M ,/ 1006 5 g F-A 300,000 Aug 1 1036
$300,000($500&$l,000)g.c* i Int. at Colonial Trust Co., Readlng,Pa.,Trus 

Front A Filth St Ry first m tg/ 1003 5 g J-J 50,000 July 1 1033
$50,000 g ($100& $500) _c* i Int. at Colonial Trust Co., Reading, Trustee. 
Interest paid from Rental Received— -

Adam & Mohn first mortgage/ 1004 5 g J-J $75,000 Jan. 11935
$75,000, gold ($1 ,000 )..r* lin t , at Colonial Trust Co., Reading, Trustee. 
Controlled Properties — Stock owned by United Traction but are operating 

„  companies and pay their own bond Interest.
.lst M $5,000,-1 1900 5 A-O 2,310,000 April 1 1939

000 g ($500 & $1,000)— o*/Glrard Trust Co., Trustee.
Oley Valley R y first m tge,/ 1901 4 ^  g J-J 250,000 July 1 1031

$250,000 gold ($1,0 0 0 )..c*  (Int. at Real Est. Title Ins.&Tr.Co.,Phlla.,Tr. 
Bonds.— Collateral trust bonds subject to call at par after 3 years. Int. 

at com pany's office. The Blrdsboro Street R y. bonds may be called begin
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1013 at 105. They are guaranteed, principal and Interest, by en
dorsement. The Adamstown A Mohnsvllle bonds arc redeemable on Jan. 1 
1015 at 105. The Beyertown A Pottstown bonds can be called Aug. 1 1016 
only at 105. Guar., p. A 1., by endorsement by United Traction. Re
maining $2,690,000 Metrop. Elec. Co. bonds arc reserved for additions. 
Subject to call as a whole after April 1 1914 at 110 and Int. Sinking fund of 
1%  of bonds out becomes operative from 1914-1919; 1 from 1919-1928; 
2%  from 1928-1938. Bonds are guaranteed by United Traction.

R O A D .— Operates 91 miles of track (Reading Traction, 4114 miles, 
Reading A VVomelsdorf Electric, 15 miles), In and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading <fc Southwestern, 7 )4 miles. 
— V. 76, p. 1086, 1302; V. 87, p. 873; V . 8 8 , p. 296; V . 90, p. 1172.

(a) Reading Traction.— A trolley road.
ORGAN IZATION .— Chartered March 9 1893 to operate the Reading C ty 

Passenger R y. and East Reading Passenger R y ., which It equipped with 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading tc Temple 
Electric R y. for 99 years. On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric R y. for 99 years; also owns that com pany’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years. 
$20,000 for next two. years and $30,000 thereafter.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000auth ($50)_______  J-J $l,000,000Jan ’ 13,1 H %
First mtge, $600,000 gold gu / 1893 6 g J-J 500,000 Jan. 1 1933

Not subject to call______ c'lP rovIdcn t Life & Trust Co., Phlla., Trustee.
Interest Is payable In Philadelphia at Bank of North America and In 

Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phlla. Stock Exchange. V. 8 8 , p. 740.

Dividends.— In 1900, 2 % ; In 1901, 2 H % ; In 1902-1912 Inclusive. 3% 
per annum; In 1913, Jan., 1 J4%.

LEASED LINES SECUR’S. Date.
Reading City Passenger R y—

Stock (see below) (par $50)............  J-J $350,000 See text.
East Reading Electric R y—

Stock, full paid (par $50).............. J-J 100,000 See text.
Bonds, $25,000....................... 1897 5 %  25,000 July 1 1937Reading & Temple Electric R y—  o u t  i i » J 7
Stock, $75,000, g u a r ..................... 7 A-O 73,700 See text.
1st mortgage. $7 5 ,0 0 0 .......... 1894 5 A-O 73.700 Oct 1 1924

Reading As Womelsd Elec R y( 1895 5 g J-J 400,000 Jan 1 1925
1st mortgage, $400,000,)Real Est. Title Ins. & T r., Phlla., Trustee.
gold ($100, <5ec)................ c*J Int. at Colonial Tr. Co. o f Reading, Pa.
Dividends on Leased Line Stocks.— The Reading City Passenger stock 

received dividends, 1896 to 1899. Inclusive, 10% ; 1900 and thereafter 12% . 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, Inclu
sive, $7,000; thereafter, $8 ,0 0 0 . Reading A Temple Electric pays 7 % 
annually In dividends, A . A O.

RO A D .— Owned and leased 6 6 K  miles of track, Including the Reading 
& W omelsdorf Electric R y. V. 64, p. 177: V. 8 8 , p. 749.

(2) Schuylkill Valley Traction.— Trolley.
The United Power & Transportation Co. holds $499,600 of the $500,000 

capital stock and the entire $100,000 Income bonds.
Lease.— Leased for 900 years from April 1 1910 to Reading Transit Co. 

Rental, $5,000 lst and 2d years, $15,000 annually thereafter, and $1,000 
annually for maintaining organization. Reading Transit Co. also assumes 
all obligations o f Schuylkill Valley Trac. and Its leased lines.

ORGAN IZATION .— Incorporated In Sept. 1893 as successor to  the Nor
ristown Bridgeport A Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken R y ., the Montgomery County 
Passenger R y., the Citizens’ Passenger R y ., the Collcgcvllle Electric Street 
R y. and the Norristown Passenger R y. The corporate existence of the 
several companies is to be maintained, but their bonds will be taken ud as rapidly as possible v

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill A Norris
town R y ., Including that company’s leases of the Wlssahlckon Electric 
Passenger R y. and the Trappo A Limerick Electric R y.
qt T tma on<w  1 S Date- Interest. Outstanding. Maturity
First mortgage, $400,000, g / 1895 5 g F-A 24s!ooo A u g 'l 9 4 5 *

($1,000)............................... cl Int. at West End Trust Co., Phlla. Trustee
Income mortgage, $100,000/ 1899 5 ann. 100,000 Aug 1 1 9 4 fl

($500)..................................... (W est End Trust Co., Philadelphia, Trustee
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 

destroyed, $7 5 ,0 0 0  has been reserved to take up like amount o f the Norris
town Passenger R y. bonds and $80,000 to retire the Citizens’ Passenger R y. 
bonds.

The securities of the subsidiary companies are as follows, Including both 
those held by the public and by the parent company.

COMPANY, 4 c .—  Miles. Interest. Issued. D U . or Mat.
Citizens’ Passenger Ry s to ck .. 6 .............. $79,520fp 2J4Jan’13
First mortgage, $80,000, g o l d / ____  5 g F-A 80,000 Feb. 1 1925

guaranteed------------------------ ( Subject to call at 105 on any Int. date.
Conshohocken R y stock............ 5>4 ..............  145,900 No dlvs

First mortgage, guaranteed/ 5 Vi 5 g J-J See text. July 11924 
principal and Interest---! Not subJcctTto call.

Montgomery Co Pass Ry stock. 1 M _______  15 000 No dlvs
First mortgage gold. . . .  l £  0 J-J * See text 1924

N(? l ! f r / i R y8t0ck- - - -  ..............  75,000 $2.66 Jan’ 13First mortgage--------------------- 4 0 J-J 75  000 1923
Bonds.— 'The Conshohocken R y. bonds ($100,000) and ’the Montgomery 

Traction*Q^scn^cr *ssuo ($15,000) are held by the Schuylkill Valley
ROAD. Operates 60 miles o f track, Including lines of above-mentlonefi 

companies, and also Roxborough Chestnut Ilfll & N orris tow m -V  70.

(a) Roxborough Chestnut Hill & Norristown R y — A trollev rnari 
The United Power & Transportation Co. owns 4 939  out o^ the 4 968 

shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per sharepayable semNann 

ORGANIZATION.— Incorporated Dec. 2 1895. in i ^  
Wlssahlckon Electric, 3 >4 miles, for 999 years; rental to be 2 % on the 
$145,800 stock for the first two years, 3%  for the next six years 4 % tor 
the next seven years and 5%  for the rest of the term Also owns tha 
$250,000 stock of the Trappe & Limerick Electric Street R y and leases that 
company for 950 years, domprlses 22 miles of track. In June 1896 filed I  
mortgage for $450,000 to the Real Estate Title Insurance A Trust Co 
Philadelphia, securing 5%  gold bonds ($1,000) J. & D duo J u n o l l 0 2 6 ' 
Issue reduced to $396,000, of which $371,000 was outstanding In Scot 101l! 
Capital stock Issued. $248,400; par, $50— V. 62. p. 1042.

(a) Trappe & Limerick Electric Street Ry.
ORGAN IZATION .— Incorporated In Pennsylvania on July 25 1809. 

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown R y
for 950 years at a rental equal to 5% per annum on capital stock. Interest on 
bonds, taxes and $100 maintenance expenses.
^oek°*?snArm?r?smNDS—  Da'e’ M erest. Outstanding. Maturity.Stock, $2o0,000 ($50)---- ------------------ ------------ $250,000 See text
F1™t1 *250,000, g / 1901 4 )4 g J-J 250,000 July 11931

(*1 .000).............................c* (Int. at Real Estate Title Ins. & Tr. Co Phil.
Bonds.— Are guar., p. A 1. by Roxborough Chestnut Hill & Norristown.

(3) Lebanon Valley Street R a ilw ay .— A  trolley road .
Lease.— On April 1 1910 leased for 900  years to R eading T ran sit C o . 

A nn ual rental of $ 4 0 ,0 0 0  and yearly paym en t o f $5 00  for organization, 
well as taxes and Interest on bonds.

O R G A N I Z A T I O N .— Incorporated on June 28 1899 as a consolidation of 
the Lebanon & A nnsvllle Street R y . and the Lebanon & M yerstow n Street  
R y . T h e United Power A Transportation C o. owns 9 ,9 92  shares ou t of 
the 1 0 ,0 0 0  shares of the capital stock.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity
S tock , $5 0 0 ,0 0 0  (par $ 5 0 ) ................................................. $ 5 0 0 ,0 0 0  See t e x t .
First m ortgage 10 -30s, g o l d - - /  1899 5 g J-J 5 0 0 ,0 0 0  July 11929

/ I n t .  at R eal Estate T itle In s. &  T r .C o ., Phlla.
R O A D .— Owns 24 m iles of track .
W ilkes-B arre R y s . C o .—
O R G A N I Z A T I O N .— In corp . N o v . 26  19 09 . A u th . stock , $ 1 ,5 0 0 ,0 0 0 ; Is 

sued, $ 3 0 0 ,0 0 0 . Leases W ilkes-B arre A W y o m . V a l. T r . C o. for 80 0  yrs  
from  Jan . 1 1910 at rental of $3 6 0 ,0 0 0  the ls t  y r .. Increasing $ 1 0 ,0 0 0  ever 
two years until the m axim um  of $ 4 0 0 ,0 0 0  Is reached, and all obligations  
In the w ay o f in t., taxes, & c ., o f W . - B .  &  W .  V . T rac. Operates about  
100 m iles o f track.

E A R N I N G S — For ca l. year 1911, gross, $ 1 ,2 8 1 ,7 5 5 ; oper. e x p ., ta x  
and rentals, $ 1 ,2 4 8 ,5 1 5 ; net Incom e, $ 3 3 ,2 4 0 .

O F F IC E R S .— P res., A b ram  N e sb itt; V . -P .  and Gen. M g r ., T . A .W r fg h t  
Seo. & T re a s.. 0 .  W .  L aycock .— V . 8 9 , p . 1544 ; V .  9 0 , p . 3 7 4 ; V .9 1 ,p .1 5 1 3

(1) W ilkes-B arre &  W v o m in g  Valley T raction .— T h e U nited  P ow er A 
T ran s, owns 4 9 ,992  ou t of the 5 0 ,0 0 0  shares of stock .

f-su se.— Is leased to the W ilk es-B arre R y . C o. (see a b o v e ). V .  8 9 , p .1 5 9 8 .  
■ • O R G A N I Z A T I O N .— Incorporated F e b . 9 18 91 ; controls street railw ay  
lines In the W y o m in g  V a lle y . P a ., extending from  W ilk es-B arre to  D u ryea  
and N an ticoke on east side of Susquehanna R iver and PIttston  and P ly 
m outh on west side. In  D ec. 1902 m ade collateral trust m tg e . for $ 2 5 0 ,0 0 0  
to purchase stock o f the W Ukesbarre D allas A H arvey  s Lake R y . C o. and  
ror other purposes. On July 1 1904 leased the P lym ou th  & Larksvllle Street 
R ^,’j £ ~ ? , ? 9 . ye'lrs at 6 %  on $ 7 5 ,0 0 0  stk . and Int. on $ 7 5 ,0 0 0  5 %  bonds.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity
Stock (par $ 1 0 0 ) ......................................... ..  T e x t. $ 5 ,0 0 0 ,0 0 0  See text
1st m tg e , $ 1 ,5 0 9 ,0 0 0 . goldl 1891 6 g A -O  1 .5 0 0 ,0 0 0  A p ril 1 1921

( $ 1 ,0 0 0 ) ----------------------------- c * /ln te r e s t  at Provident Life & T r . C o .. P h lla .
® °I1̂ S r? « t r u s t* ncl m ortgage ,/ 1895 5 g J-J 2 8 1 ,0 0 0  Jan. 1 1 9 2 5

$ 3 2 5 ,0 0 0 , go ld ......... .................. ( In t . at A nthracite S a v . B k ., W U kesbarre, T r .
— —  —  ------- g j  1902 5 g J -D  2 5 0 ,0 0 0  D ec 15 1922

- c * / l n t .a t  R eal E s t ..T it le ,In s .A T r .O o .,P h lla . T r
Oollateral trust and m tg e . gl 1902

($ 1 ,000 ) ,  $ 2 5 0 .0 0 0 ............c * j I n t .a t ___
__Underlying Bonds on Roads Purchased
WUkesbarre & Suburban bonds 
W Ukesbarre & W  Side bonds _ '

Guaranteed Bonds—
P itt S t Car ls t  M ($ 1 ,0 0 0 ) , g ,l  1893 6

4 %
5 %

4 0 .0 0 0  July 1 1918
3 5 .0 0 0  Sept 1 1918

n  1893 6 g J -D  1 6 1 ,0 0 0  D ec 1 1918
p & 1 unconditionally g u .c * / l n t .  a t R eal E sta te  T r . C o ., P h lla ., T ru s. 

PI? ? l 0nU£ £ „Br Co lBf  1894 »  IT A -O . 1 1 9 ,00 0  O ct 1 1924
$ 1 5 0 ,0 0 0 , guar prln & I n t - - / I n t .  a t  A n th racite S a v . B k ., T ru stee, W ilk e s . 

_ — I,* . ? 1 9 s ? ° °  subject to  call In 1904 and $ 3 ,0 0 0  yearly thereafter.
WUkesbarre A K ingston .........................  5 F -A  9 0 ,0 0 0  A u g  1 1918
W Ukesbarre & E ast Side R y . ............... 5 1 5 0 ,0 0 0  SeeflJ)below

B onds .— Interest on the W ilkes-B arre A  K ingston bonds reducedto 5 %  In 
A u g . 1903 and bonds extended to A u g . 1 19 1 8 . In t. on the W ilkes-B arre A  
Suburban bonds reduced In 1903 to 4 %  and bonds extended to July 1 1918  
The W llk e sb . A  W y o m in g  V aliev  collateral trust bonds of 1902 are subject  
to call after 10 years at 105 and accrued Interest.

Dividends.— In 1896, J a n ., 1 % ; July , 1 % ; in 1897 , J a n ., 1 % ;  In 1898 , 
1 % ; In 1899, J an ., 1 % ;  D e c ., 3 % ;  In 1900, 3 % ;  In 1901 , 4 ) 4 % ;  1902 to  
1908, ln cl., 3 %  per a n n .; In 1909, 2 2 - 5 % ;  In 1910 , 4 % ;  in 1911 . June, 1 %  

C O M P A N IE S  C O N T R O L L E D  IN  S Y S T E M .— Th e follow ing table shows 
the several com panies operated , their m ileage, capital stock , and the am ou n t  
of It owned by  the Traction C om pany , thalr d eb t, and finally th e re n ta lp a y 
able under 999-year leases; 6 %  here m eaning 6 %  on the oustandlng capital 
stock; and $1 m eaning a nom inal rental, the com pany having on ly  a n om i
nal existence.

— 1 "  Stock.
Issued. ed.Name of Company. M iles.

Coalville Passenger Railway____ 5.67 $62,400
Nanticoke Street Railway______ 9.68 6,000
PIttston & Avoca St. R y _______  2.00 13,500
Plttst. Mooslc A P . V . St. R y -_  1.95 42,000
PIttston Street C ar....................... 8.82 2 0 0 ,0 0 0
P ymouth & Larksvllle R y ______ 3.45 75,000
Plymouth Street Railway...............o.OO 12,000
West PIttston A W yo. St. Car - 2.25 30,000
llWllkesbarre A East Side______  5.00 150,000
wllkesb. A Klngst. Pass. R y ___  6.60 100,000
Wllkesb. & Plains. R y _________  4.00 24,000
Wllkesb. A Suburban St. R y ___10.00 100,000
Wllkesb. Dallas A Harvey’s L ..13 .01  200,000
WUkesbarre & West Side_______  9.63 100,000
Plymouth Bridge Co___________  ___ 75,000 ______ _______

1] Entire stock and bonds deposited under collateral trust of 1895. 
•Entire amounts owned by tne W . A W . Valley Trac. 
a Dividends In this case are dependent upon earnings.— V . 66. d . 285* 

V. 68, p. 830, 1134; V . 69, p. 29; V . 76, p. 1302; V. 89. p. 1598.
(a) W ilkes-B arre D a l la s *  H arvey ’ s Lake R y .— Th e W ilkes-B arre & W y o 

m ing V alley  Traction  C o. owns all the stock .
ORGAN IZATION .— A reorganization In 1898, per plan In V. 66, p. 1190, 

o f the WUkesbarre A Northern R R „  sold by Sheriff In Sept. 1898. R oad,

12,000
3 0 .0 0 0  

1 5 0 ,00 0
9 9 ,7 0 0
2 4 .0 0 0  
9 3 ,5 0 0

19 3 ,7 5 0
9 2 ,450
7 5 .0 0 0

Debt.
N on e
N on e

$ 6 0 ,0 0 0
N one

1 6 1 .00 0
7 5 .0 0 0  

N on e  
N on e

• 150 ,000
9 0 .0 0 0

1 9 0 .00 0  
• 40 ,0 00
15 0 .0 0 0  
• 35 ,0 00
1 1 9 .00 0

Rental. 
8 %  

$1 
$1 
$1 
$1 

6% 
$1 
$1 
$1 

6 %  
$1 

6 %  
(a) 

6 %

partly constructed, was com pleted and electrically equipped b y  new com 
pany from  Luzerne, P a ., there connecting with W l l k e s - B a ------
V alley  Traction  to  H arvey 's L ak e, P a ., 13 .01 m iles.

S T O C K  A N D  B O N D S —  
Stock , $ 2 00 ,0 00  ($50)

D ate. Interest. Outstanding. 
$ 2 0 0 ,ObO

M atu rity .
(T)

ls t  m ortgage, $ 1 5 0 ,0 0 0 , goldl 1898 5 g M -S  15 0 .0 0 0  Sept 15 1928
($500) ____________________ c * /I n t .  at Anthracite S a v . B k ., W llk e sb ., Trus.

— V . 6 9 . p . 133.
Trenton &  Mercer C ou n ty Traction  C orporation .
O R G A N I Z A T I O N .— In corp . on O ct. 6 1910 In N ew  Jersey with $ 1 0 ,0 0 0  

stock ($ 1 0 0 ), increased In N o v . 1911 to $ 4 0 0 ,0 0 0 , of which $ 2 0 0 ,0 0 0  is pref. 
V . 9 3 , p . 1260 . On O c t. 15 ’ 10 leased for 990 yrs. Trenton Street R ailw ay, 
Mercer C oun ty T ra o ., T ren . H a m . A Ew ing Trao. and Trenton Pennington  
A H opew ell S t . R y . at a rental of $ 8 0 ,0 0 0  the ls t  y r ., $ 8 2 ,5 0 0  the 2d . $ 8 5 ,
000  the 3 d , then Increasing $ 5 ,0 0 0  yearly until the m axim u m  of $ 1 5 0 ,0 0 0  
Is reached. O F F IC E R S .— P res., O . T .  C rosby; V .-P . ,  R ankin  Johnson. 
V . 9 3 , p . 79 7 , 1260 ' V . 9 4 , p . 8 2 8 .

(1) Trenton Street R y .— TroU ey. Th e U nited  Power A T ran sportation
C o. owns 19 .969 out of the 2 0 ,0 0 0  shares of stock ou tstandin g.

Lease.— Is leased to  Trenton  A Mercer C o. T rao . C orn, (see above) 
V . 9 1 , p . 1513 .

O R G A N I Z A T I O N .— Form ed June 29 1898 b y  consolidation of the T ren 
ton Passenger R y .,  Mulberry Street Passenger R y .,  Pennington A ven u e  
Passenger R y . and Ewing Passenger R y .

O n June 19 1899 the Mercer C oun ty Traction C om pany was form ed  
with a capital of $ 1 0 0 ,0 0 0  to enable the Trenton Street R ailw ay C om 
pany to build an extension of 11 .42 miles Into Princeton and In the c ity  of 
T ren ton . T h e entire stock Is owned by the Trenton Street R a ilw ay. Is  
operated as a part of Trenton S t. R y . system . In June 1903 acquired entire  
cap. stock ($250 ,000) of Trenton Pennington & H opew ell S t. R y .,  which 
It also leases, and whose bonds It guarantees, p . A 1. Also on M ay 1 1906  
leased the property and franchises o f the Trenton H am ilton  A E w ing  
Traction Co. tor  999 years and guarantees Its bonds, principal and Interest. 
In A u g . 1911 Increased au th . stock from $ 1 ,0 0 0 ,0 0 0  to $ 2 ,5 0 0 ,0 0 0 .

N o-Seat-N o-Fare Ordinance .— A n  appeal will be taken to  the Suprem e  
Court from  the “ no seat, no fa r e " ordinance passed b y  the Com m on Council 
in April 1911 . V . 92 . p . 79 6 .

S T O C K  A N D  B O N D S —  
Stock, $ 2 ,5 0 0 ,0 0 0  (par $50) 
Trenton Passenger first m t g e .l  

$ 1 ,0 0 0 ,0 0 0 , gold ($1 ,000)
each) ______________________c*

Interest at National M echan
ics B ank , Trenton, N . J . . .

D ate. Interest.

ConsoUdated m ortgage, gold 
$ 2 ,0 0 0 ,0 0 0  ($ 1 ,0 0 0 )_____c*

Trenton St R y  gen M $500 , 
000 gold ($ 1 ,0 0 0 ) .............. c •)

Outstanding M a tu rit
.............................. $1,000,000 .....................

3 0 ,0 0 0  1913 -1915  
$ 1 0 ,0 0 0  due y rlyS ep .30

1 5 0 .00 0  1916 -1925
1891 6 g A -O  ($1 5 ,00 0  due y rly S ep .30

10 0 .0 0 0  1926 -1930  
($2 0 ,00 0  due y rlyS ep .30

6 5 0 .0 0 0  S e p .30  1931
1898 5 g J-J 1 ,0 7 0 ,0 0 0  July 1 1 9 3 8

Interest In Trenton and at R eal Estate T itle  
Ins. A T r. C o.. Phlla; Girard T r. C o ., Tru  

1911 6 J -D  4 0 0 ,0 0 0  June 1 19a
Bankers Tru st C o ., N . Y . ,  trustee.
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STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Trenton Pennington & Hopei 1003 5 g J-D $350,000 June 1 1943
first mortgage, $350,000, ^Interest at Fidelity Trust Co., Newark, Trus.
gold, guaranteed__________J Guaranteed prln. & Int. by Trenton StreetRy

Trenton Hamilton & E 1st Ml 1905 5 g M-N 350,000 Nov. 1 1955
$500,000 ($1,000) g o ld -.c * lin t , at Real list. T . Ins. & Tr.Co.,Phlla.,Tr. 

Mercer Co Tr 1st M $300,0001 1904 5 J-J 300,000 July 1 1944
gold ($1,000) guar p & 1 c ’ /R eal Est. Tit. Ins. & Tr. Co., Phlla., trustee. 
Bonds.— $930,000 consolidated 5s ol 1898 are reserved to retire 1st 6s. 

Trenton St. R y. gen. M. bonds are sub. to call at 105 and lnt. on any lnt. 
day. V. 93, p. 797. Mercer County Trac. bonds are guar. p . & 1. by end. 
by Trenton St. R y . V . 94, p . 826, 1696.

EARN INGS.— For cal. year 1911, gross, $691,948; net, after taxes, 
$324,223; int., $164,014; surplus, $160,209.

R O A D .— Owns and controls by lease about 72 mllesof track,comprising 
all local street railway In Trenton and interurban lines to Yardvllle, Trenton 
June., Pennington, Hopewell, Lawrencevllle, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails.

OFFICERS.— Pres., John A . RIgg; Sec. and Treas., T . W . Grooket Jr.;
__V . 81, p. 1175; V. 91, p . 1513; V 92, p . 796; V. 93, p . 528, 797; V. 94, p .
828. ______

W ILM IN GTON  & PH ILA D E LPH IA  T R A C T IO N  CO. _
In Jan. 1913 was purchased by tho National Properties C o., o f  which 

Van Horn E ly o f Pittsburgh is President. ,
O R G A N IZA TIO N .— Incorporated In Delaware on June 27 1910. Stock 

out $4 ,0 i>0 ,0 0 0  com . and $500,000 pref. Owns all the stock of the South
ern Penn Trac. C o. and Wilmington L t. & Power C o. Leases for 990 
years from July 1 1910 the W llm . C ity R y ., W ilm . & Edgem . Elec. R y ., 
Gordon H gts. I ty ., Front & Union St. l iy . and W ilm . C ity E lec.at a 
minimum annual rental o f  $78,010 to a maximum o f $118,010 In 15 years. 
Controls and operates through the above leases and through the Southern 
Penn. Trac. C o ., electric light and power business in Wilmington and street 
railway lines In W ilmington. D el., Chester and M edia, P a ., and suburban 
lines connecting the above places with each other and with Philadelphia, 
comprising a total o f  91 miles o f  track.

E A R N IN G S.— For cal. year 1912 (incl. So. Penn. T ra c.), gross, $1,596,
192; net, $739,814; fixed charges and taxes, $545,554; surplus, $194,260.

OFFICERS.-—Pres., Van Horn E ly , Pittsburgh; V .-P . & Gen. M gr.,
T . W . Wilson, W ilmington; Sec. & Treas., W . T . Spring, Wilmington; 
A u d ., C . N . Ryan, Wilmington.

(1) Wilmington & Chester fraction. . „ „ „  . . . ,United Power & Trans. Co. owns 39,995 out of 40,000 shares o f stock. 
Lease.— Part of this com pany’s lines are leased to the Wilmington &

Phlla. Trao. Co. and part to the Southern Pennsylvania Trac. Those In 
Delaware, viz., Wllm. City R y ., Gordon Heights R y ., Front & Union St. 
R y . and W llm. & Edgem. El. R y. arc leased to W llm. & Phlla. Ira c . (see 
above); those In Penn., viz., Chester Trac. Co. and Its subsidiaries are leased
t0O R ^A N IZA T IO N r.—^Incorporated M arch 1898. Has acquired all 
the stock o f  the Wilmington C ity R y . ($519,930), tho Gordon Heights 
R y . ($51 500), the Front & Union Street R y . ($299,930) and the Chester 
Traction C o . ($500,000), all o f  which aro deposited under tho collateral 
trust mortgages o f  tho Wilmington & Chester Traction C o. Owns $50,000 
stock o f  the Chester & Delaware Street R y .; also owns $150,000 debenture 
bonds of Front & Union St. R y. and $45,000 1st M. bonds of Gordon Heights 
R y . The Wilmington City R y. leased June 30 1806 the Wilmington & 
Edgemoor Electric R y. for 999 years. Tho Chester Trac. Co. holds all the 
stock of the Union R y. Co., $100,000; Chester & Media stock, $35,000; Ches
ter Darby & Phlla. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides lnt. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia.

STOCK. AND BONUS—  Date. Interest. Outstanding Maturity.
Stock $2,000,000 ($50) full pd- Listed on Phlla. Ex$2,000,00rJuly’ 12,62cts 
Coll trust gold $4,000,0001 1808 5 g A-O 2,305,000 April 1 1918

($500and $1,000each)_-C*J Provident Life & Trust Co., Phlla., Trustee 
Collateral trust gold, $ 5 ,-/ 1912 5% • 285,000 April 1 1951

500,000___________________ \Wilmington Trust Co., W ilmington, Trustee.
Securities of Subsidiary Lines—

Wllm City 1st M $600,0001 1911 5 M-S $600,000 Sept 1 1951
($1,000) ....... ...............c ’ JInt. at E q. Guar. & Tr. Co., W llm., trustee.

Chester Traction 1st m tge,) 1894 5 g M-N 250,000 May 1 1914
gold, $250,000.................. c*JInt.atD el.Co.T .S .D .& T.lns.Co.,Chester/Tr.
Leased to Chester Traction—

Union R y Co 1st ratge. go ld .c  1013 5 g J-J 200,000 Jan 1 1943
Chester St R y stock ($50)..................  10 J-J 150,000 rental 10%
Chester & Media El R y, g o ld .. 1913 5 g J-J 100,000 July 1 1943
Chester Darby & Phlla, g o ld .. 1893 5 g J-J 125,oon July 1 1913

Leased to Wilmington City B y .—
Wllmlng & Edgemoor 1st M l 1906 5 g J-D 400,000 June 1 1946

$400,000 ($1,000), g ____c* /In t. at Real Estate Title Ins. & Tr..Phlla.,Tr.
The Wilmington & Edgemoor bonds are guar, as to both principal and 

Interest by the Wilmington City Ry.
Interest on Chester Traction, Union R y .. Chester Street R y ., &c., payable 

at Delaware County Trust Co., Chester, Pa., and Interest upon all the latter 
guaranteed by Chester Traction Co.

Bonds.— $1,695,000 coll.ltr.|5s of 1898 reserved to retire'underlying securi
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Of the 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898. 
W llm . City bonds are sub. to call at 105 and lnt. on or after Sept. 1 1914. 
V . 93, p. 667.EARN ING S.— For year to Dec. 31 1911: Income from securities owned, 
$166,347; Int., taxes, &c., $150,957; surplus, $15,390.— V. 93, p. 667.

(2) Wilmington City Electric Co.
Lease.— Was leased on July 1 1910 for 990 yrs. to the Wllm. & Phlla. 

Trac. Co., the latter assuming all Int. & fixed charges of W llm. City Elec. Co.
ORGAN IZATION .— Incorp. In Delaware in 1895. Franchise perpetual. 

Does an electric light and power business In Wilmington.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

S t o c k ________________________ _____  _______  $255,000 -----------------
First mtge $1,000,000 gold) 1911 5 M-N 800,000 May 1 1951

($1,000) guar p & I_____ c* /In t . at U. S. Mtge. & Tr. Co., N. Y ., Trustee.
Bonds are redeemable on and after May 1 1921. Guar., p.&  I., by WII. & 

Phlla. Trac. Remaining bonds may be Issued at 80%  of cost for extens. 
and lmpts. under certain restrictions. V. 92, p. 1441 V. 94, p. 567.

E A R N IN G S.— For year ending D ec. 31 1912, gross, $267,232; net, after 
taxes, $138,020; int., $40,000; surp.., $98,020 (Incl. In W llm . & Phlla. 
Trac. C o. above).

(3) Southern Pennsylvania Traction Co.
O R GAN IZATION .— Incorporated In Penn. In June 1910 with $10,000 

stock, alt owned by W llm. & Phlla. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phlla. Elec. R y . and 
Media Glen Riddle & Rockd. E. St. R y . Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 In 15 years.

(a) Delaware County & Philadelphia Electric R y.— A trolley road. 
Lease.— On July 1 1910 leased for 990 years to Southern Pennsylvania

Traction Co. at a rental of $40,000 per annum. , .
ORGAN IZATION .— Incorporated May 11 1892. Completed from

Media Pa , to Baltimore A v ., Clifton H ’ ts, In Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $166.68 per 
share for the stock In its 4 % trust certificates secured by a deposit of stock. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000, authorized.......................- - - - -  — See text.
First n'iortgage, $64,000_____ J 1893 6 J-J 64,000 July 1 1913

1 Interest at Girard National Bank, Phlla. 
D IVIDEN DS.— Paid In dividends: in 1899-1900 $36,000: In 1900-01. 

$27,000; 1901 to 1908 incl., $21,000 per ann.; In 1909 and 1910, none; In 
1911, $21,000; In 1912, July, $15,000.

R O A D .— Owns 12 miles of track. Ralls, 80-lb. T and girder.
FRANKFORD TACONY & HOLMESBURG R Y .— A trolley road. 
ORG A N IZA TIO N .— Incorp. In Pennsylvania on July 11 1910 as a re

organization of the Holmesburg Tacony & Frankford Elec. R y., sold at 
foreclosure Juno 1 1910. For terms of exchange of bonds of old company 
for new com pany bonds, see V. 91. p. 276 ,

STOCK AND BONDS. Dale. Interest. Outstanding. Maturity.
Stock $500,000 ($50 )......... .................................. ........  $500,000 ................
First mortgage $500,000 gold / 1910 5 g J-J 400,000 July 1 1940

($500 and $1,000)........... c ’ /In t . at Tacony Trust Co.. Phlla., trustee.
Bonds.— Remaining $100,000 bonds are reserved for extensions and bet

terments. Bonds are not subject to call. They are listed on Phlla. Stock 
Exchange. V. 93, p. 105.

EARN ING S.— For year end. Deo. 31 1911, gross, $130,763; net. $43,508; 
charges, $30,330; surplus, $13,178.

ROAD.— Operates 17.29 miles of track between Philadelphia, Frankford, 
Brldesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (In Phlla.) 
Is leased. 60-lb. T and 80-lb. girder rails. Gauge 5 ft. 2 In. 28 motor 
cars, 14 trail cars and 7 mlsc. cars. ,

OFFICERS.— Pres, and Man., Meyer Schamberg; V .-P ., C. B. Fraley 
Sec. & Treas.,’ Jacob M. Vodges; Asst. Sec. & Treas., W . S. J. W ctherlll.—  
V . 91, p . 276; V . 93, p . 105; V. 95, p. 1331.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
ORGAN IZATION .— Incorporated In Pennsylvania as a reorganization 

of the Phlla. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V . 89, 
p. 349, 780. No bonds. In Sept. 1910 directors rejected a proposition to 
lease the road to Frankford Tacony & Holmesburg R y.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $325,000 ($50 ............................... ............... $325,000 .....................

EARNINGS.— For cal. yr. 1911, gross, $76,080; net, $7,918.
R O A D .— Owns and operates 17)3 miles of track from Torresdale to Morrls- 

vllle. Ralls, 60 aud 90-lb. girder and 72-lb. T; gauge 5 ft. 2h> Inches; 
14 cars, 4 service cars, 1 freight car and I snow-plow, 4 engines and 4 gen
erators, 850 k. w. capacity.

OFFICERS.— Pres., Edward D. Toland; V .-P ., Geo. Blaklston, Balt.; 
Sec. and Treas., Carl N. Martin; Gen. Mgr., M. J. Hill, Bristol, Pa.— V. 89, 
p. 780; V. 91. p . 871.

PHILADELPHIA RAILWAYS CO— A trolley road.
ORGAN IZATION .— Incorporated In Pennsylvania on May 13 1911 as 

successor to the Southwestern Street R y . sold at foreclosure Apr. 21 1911. 
V . 92, p . 1375. Power house has been overhauled, track and overhead 
construction rehabilitated and cars have been overhauled and painted. 
In D ec. 1912 entered Into a contract with tho Adams Express C o. for tho 
handling o f express matter over the com pany’s lines.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $400,000 ($ 5 0 ).--------------------  ------------ $400,000 ....................
1st mtge $400,000 gold ($500) 1911 5 g M-N 15 400,000 May 15 1941

and $1,000 )..................... c V In t . at Real Est. Tit. Ins. & Tr., Ph!la.,Trus.
Bonds are red. on any int. date after May 15 1916 at 105 and Int.
R OAD.— Owns and operates 15 miles of track within limits of Phila

delphia. Gauge 5 ft. 2 H In.
OFFICERS.— Pres., I. H . Silverman; Sec., Alvin W . From; Treas., 

BenJ. W olf.— V. 92. p. 1375.
PHILADELPHIA & WESTERN RY. CO.—An electric third-rail system.
ORGAN IZATION , ETC.— In 1910 E. B. Smith & Co. of New York and 

Philadelphia acquired control of road.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $4,000,000....................................... .............$4,000,000 .......................
Pref $2,000,000 5% cum after!

Jan 1 1916. ______ ________ f ................................... 2,000,000 .....................
First mortgage $4,000,000/ 1910 5 2,000,000 1960

gold................ ..........................t Phlla. Tr., S. D. & Ins. Co., Phlla., trustee.
R O AD .— Operates a high-speed double-track road 11.2 miles long between 

Philadelphia and Strafford, entirely on private right-of-way, and connect
ing with Phlla. Rapid Transit Co’s subway-elevated system at 69th & Mar
ket Sts., Phlla. An extension was completed In 1911 to connect with 
Penn. R R . main line at Strafford Sta. An extension via Norristown con
necting with the Lehigh Valley Trans. Co.’s lines was placed In operation 
on Aug. 26 1912, thus making possible a through service from Allentown 
and the Lehigh Valley to the western terminus of the Market St. Elev. at 
Philadelphia.

OFFICERS.— Pres., Thos. Ncwhall; Sec. & Treas., Gerald Holsman; 
Asst, to Pres., in charge of oper., Edw. C. Spring. Offices, Upper Darby
P . O ., Pa.— V. 90, p . 915; V . 91, p . 519; V. 92, p . 1500; V . 95, p. 420, 545.

P H O E N I X V I L L E ,  P A
PHOENIX OAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGAN IZATION .— Incorporated in New Jersey Sept. 21 1901 for the 

purpose of acquiring and operating all of the gas, electric and street railway 
properties o f Phoenixvllle, Royersford and Spring City, Pa. Franchises 
are for 99 years from Jan. 17 1899. Has ai qul cd the entire stock of the 
Schuylkill Valley Illuminating Co., Consollt ate I Schuylkill Gas Co. and 
Montgomery & Chester Electric R y. Co. Tl e cipltal stocks of these com
panies, together with the entire Issue of bonus ($100,000) of the M. & 0 . 
Elec. R y. have been deposited as collateral for the new mtge. V. 74, p. 271 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000.................... - ..................... ........  $800,000 ..............
Phoenix Gas & Elec, collatl 1901 5 g A-O 556,500 Oct 1 1951

trust, $1,000,000 ($500 and lin t, at Real Estate Trust Co., Philadelphia, 
$1 ,0 0 0 ) ,  sink fd, g o ld .-.c* J  Trustee. Can be called at any time at 110. 

Schuylkill Valley 111 m tge.l 1893 6 g J-J 60,000 July 1 1923
$60,000, gold ($500)------ c* j Int. at Tr. Co. o f No. Amer., Phlla., Trustee.

Consol Schuylkill Gas mort-1 1899 5 g A-O 150,000 Oct 1 1929
gage, $200,000 ($500 andllnterest at Real Estate Trust Co., Phlla- 
$1,000) ________________c*J delphla. Trustee.
Bonds.— Of the $1,000,000 coll, trust bonds, $222,000 aro reserved for 

prior liens, $178,500 are treasury bonds and $43,000 have boon retired. A 
sink, fund o f 1 % per ann. o f  bonds out becamo operative in 1907. Bonds 
o f the Consol. Schuylkill Gas C o. are subject to call at par.

E A R N IN G S.— For fiscal year ending Sept. 30 1912, gross, $153,034; 
net, $67,326; interest, & c., $49,510; surplus, $17,816. In 1011, gross, 
$158,981; net, $67,290; Interest $48,724; surplus, $18,566.

R O A D .— Owns 8H miles o f  track between Phoenixvllle and Spring City. 
OFFICERS.— Pres., F. P. Norris; Sec., E. R . Thomas, Royersford: 

Treas., J. A . G. Campbell.— V . 74, p. 271.

P I T T S B U R G , K A N S A S .
JOPLIN & PITTSBURG RAILWAY.—A trolley road. 
ORGAN IZATION .— Incorporated June 10 1907 in Missouri. Took 

over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Street 
R R . V. 85, p. 469. The Pittsburg R y. & Lt. Co. was Incorporated In 
Kansas In 1905 as a consolidation o f  the Pittsburg R R . and tho Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City R y 
(which company had acquired the Girard Coal Belt Elec. R y .) , and all bonds 
of that company were retired. Franchises In towns through which road 
runs vary from 30 to 50 years and some are perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock common $5,000.000....... ................................  $3,300,000 - -
Pref $2,000,000 6%  cum. after

April 1 1915_____________________  _______  853,900
First mortgage $5,000,000) 1910 5 g M-S 1,750,000 Mch 1 1930

($500 & $1,000) gold —  c* f  Harris Tr. &S. B. ,Chlc., &St. L. U n.Tr.Co. ,Trus. 
Debentures $1,050,000 (6% )1 1910 See text 1,050,000 Apr 1 1920

($500 & $1.000)-................ /C ont. & Comm. Tr. & Sav. Bk.. Chic., Trus.
Stock.— Pref. Is 6% cumulative after April 1 1915 and also shares In 

earnings after common has received 6 % . $41,700 pref. stock has been
retired.

Bonds.— Remaining first mtge. bonds are reserved for extensions and 
additions at 80%  of cost, but only when previous year’s net earnings are 
twice Interest on bonds out and to be Issued. Subject to call at 103 and 
Interest on any Interest date on twenty days’ notice. No sinking fund. 
Int. Is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y ., or any of the offices of E. H. Rollins & Sons. V. 99, p. 914. 
Debentures are Incomes for first 5 years, then are entitled to 6 %  fixed Int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. lnt. has been paid each 6 
mos. to and Incl. Oct. 1912. Red. at par and lnt.

EARN IN G S.— For year ending June 30 1912, gross, $503,487; net (after 
taxes), $206,353; int., $154,993; surp., $51,360. In 1910-11, gross, $444,
337; net (after taxes), $181,305.

RO AD .— Owns and operates 100 miles of track, embracing some local 
street railway lines In Joplin, M o., and all In Pittsburg, Kan., and inter
urban lines connecting the two cities, and also Pittsburg with Mulberry, 
Girard and Cherokee, Mineral, Weir City, Scammon and Columbus. 
70-lb. rails.

OFFICERS.— Pres., Joseph J. Helm, Kansas City, Mo.; V .-P ., W . W . 
Calhoon, Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas City, 
Mo.; Aud., E. S. Bigelow, Kansas City, M o.; Gen. Mgr,, W . A . Satterlec, 
Pittsburg, Kan. Gen. office, 1st Nat. Bk. Bldg., Kansas City, Mo.—  
V . 90, p . 014, 1170.
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P I T T S B U R G H , P A .
P H IL A D E L P H IA  C O M P A N Y .— Gas (natural and manufactured), 

electric company, trolley.
In Feb. 1006 the United Rys. Investment Co. o f San Francisco acquired 

control through purchase of 521,000,000 of the common stock, paying for 
the stock acquired partly In Its own stock and partly In an Issue of Its coll, 
trust bonds. In April 1007 acquired 53,200,000 more of the stock by an
other Issue o f coll, trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V . 82, p. 303, 088.

ORGAN IZATION .— Organized on May 24 1884, and was originally a 
natural gas company. Operates under special A ct o f the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
Its predecessor, the Empire Company, In March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 013.45 miles of track, all operated 
(as a matter o f convenience and economy) by the Pittsburgh Railways Co. 
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties:

The United Traction Company of Pittsburgh.
Consolidated Traction Company.
Monongahela Street Railway Company.
Pittsburgh & Birmingham Traction Company.
Pittsburgh Railways Company (formerly Southern Traction).
Pittsburgh & Charleroi Street Railway Company.
Allegheny Bellevue & Perrysvllle R y. Company.
Suburban Rapid Transit Street Railway Company.
East McKeesport Street Railway Company.
Mt. Washington Street Railway Company.
Beaver Valley Traction Company.
Pittsburgh & Castle Shannon R R .
Washington & Cunonsburg Railway Company.

' Pittsburgh & Beaver Street Railway Company.
In Feb. 1902 acquired the elevated railroad franchises which were 

granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.
(2) Electric Lighting <5s Illuminating Gas.— Philadelphia Company also 

owns or controls by lease the following companies, forming the lighting de
partment of Its business.

•Allegheny County Light Company.
♦Monongahela Light & Power Company.
♦Southern Heat Light & Power Company.
Consolidated Gas Company.
South Side Gas Company.
Allegheny Illuminating Company.
Braddock Gas & Light Company.
♦Ohio Valley Electric Co.
The Consolidated Gas Company operates under a perpetual charter, and 

with the Allegheny Illuminating Company and the South Side Gas Company 
constitutes the only gas manufacturing companies In the city of Pittsburgh 
and the exclusive right to manufacture Illuminating gas Is vested In them.

♦In Feb. 1912 Duquesne Light Co. was purchased In Interest of Phlla.Co. 
(V . 94, p. 560), and In Dec. 1912 It increased Its stock from $3,000,000 to 
525,000,000 preparatory to merging companies controlled by the Phila. Co. 
Tho principal properties to be merged are tho Monongahela Light C o., 
Southern Heat, Lt. & Power C o., Oakmont & Verona L t., l i t .  & Power C o., 
Allegheny County Lt. C o., Ohio Valley Electric C o. and Pennsy. L t. & 
Power C o. V. 95, p . 1746.

In July 1912 the Allegheny County Lt. Co.acquired control of the Penn
sylvania Light & Pow. Co. V . 95, p. 298, 622.

(3) Fuel Gas.— Philadelphia Company, through Its own lines and those 
of a number of companies controlled by It, supplies nearly all the fuel gas 
consumed In the cities of Pittsburgh and Allegheny and tho manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con
trols by lease 580,606 acres of gas and oil lands In West Virginia and 
Western Pennsylvania. It controls through Its ownership of the Fairmont 
& Grafton Gas Co. 16,611 acres, and through its majority ownership of the 
Equitable Gas Co. 779 acres of leasehold. The principal fuel gas companies 
controlled are:

The Philadelphia Company of West Virginia.
Chartlers Valley Gas Company.
Equitable Gas Company.
Pennsylvania Natural Gas Company.
Union Gas Company of McKeesport.
Allegheny Heating Company.
Falrmount & Grafton Gas Company.
See official statement In ‘ 'Chronicle”  o f July 12 1902 (V. 75, p. 83) for 

further details regarding tho character and nature of the com pany’s business. 
During year ending Mch. 31 1912 company sold 37,569,777,500 cu. ft. ol 
natural gas, an Increase of 1,328,503,100 cu. ft. over year end. Mch. 31 1911. 
•SCHEDULE OF CAPITAL STOCK OF OTH ER CORPORATIONS 

OW NED AND POSSESSED ON SEPT. 1 1912.
Shares.

United Traction Co. of Pittsburgh______  339.999
Consolidated Gas Co. of the City o f Pitts

burgh (owns stock of Allegheny lU’gC o.) *80,000
Consol. Gas Co. of C. of Pitts___________  617
Chartlers Valley Gas Co..... ......................... *29,850
Pennsylvania Natural Gas Co___________  19,822
Equitable Gas Go. o f Pittsburgh_________ 13,927
Equitable Gas Co. of Pittsburgh_________ 4,944
South Side Gas C o ______________________ 15,089
Tho Allegheny Co. Light Co----------------------- *15,000
Falrmount & Grafton Gas Co___________  3,000
Allegheny Heating Co___________________  *2,664
Consolidation Traction-----------------------------1/233,084
Consolidated T ra ction __________________ j/286,799
Union Gas Co. o f McKeesport-----------------  16,000
Mt. Washington St. R y_________________  30,000
Allegheny Bellevue & Perrysvllle R y ------  5,000
Pittsburgh Railways Co_________________  50,000
Pittsburgh Railways C o_________________  50,000
Pittsburgh & Char. St. R y. Co__________ 50,000
Southern Heat, Light & Power Co______  6,000
East McKeesport St. R y. Co____________  5,000
Braddock Gas & Light Co_______________ 5,000
Seventeenth St. Incline Plane Co_______  5,000
Pittsburgh Canonsburg & Wash. R y ____  1,590
Pittsburgh & Beaver Street R y __________  4,700
Low Pressure Gas C o......... .............   1,000
Consumers’ Heating Co......... ...........   1,000
Mansllcld & Chartlers Gas Co___________  500
Mornlngsldo Electric Street R y. C o_____  480
The Philadelphia Co. of West Virginia___*20,000
Beaver Valley Traction C o_____________  21,500
Ben Avon & Emsworth St. R y __________  2,000
Washington & Canonsburg R y__________  20,000
26 mlsc. gas, elec, light and street ry. cos . 6,196

Total Issue 
Common out of 340,000

Preferred
Common

Preferred
Common

Preferred 
Common 

“  be

Preferred
Common

80 
40 
30 
20
14 

6
20
15 
3 
5

240 
300 

ng all the

000
,000
,000
,000
,000
000

,000
,000
,000
,000
,000
,000
st’k

All of the above shares marked thus, *  (with the exception of 19,990 
shares the Phila. Co. of W . Va., held In treasury of Phila. Co.), are In the 
hands of the Maryland Trust Co., trustee under the 1st tntge. and collateral 
trust dated March 1 1899 Those marked v (with the exception of 39,460 
shares Consol. Tract, common and 124 shares Consol. Trac. pref. held In 
treasury of Philadelphia C o.), are held as security for the collateral trust 
bonds of 1901, and these latter bonds arc also a second lien on the shares 
marked *.

* According to balance sheet of March 31 1912 the value of stocks and 
bonds of other companies owned at that time was $46,685,006.

SECURITIES OUTSTANDING.*
STOCK AND BONDS— 

Stock, com , $42,400,000 ($50) 
Pref stk $25,000,000 ($50)1

6%  cum ___________________/
Pref stk, 5 % . non-cum, $6,-1

000,000 (par, $50)................. I
Phil Co 1st & Col Tr M, $6.-1

500,000. g ($ 1 ,0 0 0 )____c ♦)
Phil Co con M & col tr, $22,-1

000,000, g ($ 1 ,0 0 0 )...........
Conv deb $2,500,000 gold!

($1 ,000 ).............................. c*j
Conv notes $1,400,000 gold! 

($5 ,000 ).................................. j

Dale. Interest. Outstanding. Last dlv.,Ac.
------  Q-F $39,043,000 Feb. ’ 13,1 H
------  ------------  None ___________
------  5 M-S 6.000,000 M ch ’13,2 44
1890 5 g M-S 6,012,000 Mch 11949

Maryland Trust Co., Baltimore, Trustee.
1001 5 g M-N 15,148,000 Nov 1 1951

Continental Trust Co , Baltimore, Trustee.
1909 5 g F-A 1,957,000 Aug 11919

Interest at New York Trust Co., trustee.
1911 5 M-N 1.400,000 May 1 1913

Int. at New York Tr. Co., N . Y ., Trustee.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Conv deb $10,000,000 goldl 1912 5 g M -N  S10.000.000 M ay 11922

($1,000 or £205 15s 2d)-C*JNew York Trust C o., N . Y .. trustee
East End Elec Lt 1st M............ 1895 6 F-A
Consol Gas com stock, $4,-1

000,000 (par $ 5 0 ) . - ........... ]
Consol Gas pref stock, $2,-]

500.000 (par $50) cum ___J
Consol Gas, 1st m tg, gold] 1898

: )  - -
F-A

488,000 Feb 1 1915
4.000. 000 .....................
2.000. 000 A ug*12 2 %

j g F-A 5,000,000 Feb 1 1948 
c*& r/M aryland Trust Co.. Baltimore, Trustee. 

East McKeesport St R y 1st Ml 1899 5 g J-D 250,000 Dec 11929
$250,000 ($1,000), gold . . / I n t .  at Fidelity Title & Tr. Co., Pitts., Trus. 

Southern Ht Lt&Power Co.,1 1899 5 g J-D 300,000 Dec 1 1949
1st M, $300,000 ($1,000).g / ln t .  at Colonial Tr. Co., Pitts., Trustee. 

Monongahela Light & Powcrl 1899 5 J-D 1,700,000 June 1 1949
Co. 1st mortgage, $1,700,- (Interest at Mellon National Bank, Plttsb gh.
000 ..........................................J The Union Trust Co., Pittsburgh, Trustee,

f 1899 5 g 265,000 Oct 1 1929
Union Gas Co, McKeesport,! Union Trust Co., Pittsburgh, Trustee.

1st mortgage, g, s f ______ (Interest at Mellon National Bank, Plttsb’gh.
• This table does not cover such railroad properties as are separately 

reported further on.
Stock.— Stock authorized was Increased in February 1899 from $7,500,000 

to $21,000,000, of which $6,000,000 was 5 %  non-cumulatlve preferred. 
The Increase was made to acquire the stock of the Allegheny Co. Light C o., 
Chartlers Valley Gas Co. and the com . stock o f the Consolidated Gas Co. 
also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an Increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The Increase was mainly for the purpose of 
acquiring the shares o f the Consolidated Traction Co. and the Southern 
Traction Co. V . 73. p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the purchase o f 
the Beaver Valley Traction Co. and Washington & Canonsburg R y. V. 82, 
p. 1323. Stockholders In Sept. 1906 were offered the right to take $3,240,
000 common stock at par. See V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs, of 1909 were offered the right to take the re
mainder ($2,760,000) of the Increase In com . stock authorized In Aug. 1906 
at par. V . 89, p. 1545; V. 90. p. 303.

Shareholders voted July 22 1909 authorizing $5,000,000 additional com
mon stock to provide for the convertible feature o f convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the com pany. V . 88, p. 1314; V . 89, p. 225.

Shareholders voted April 4 1911 authorizing $1,400,000 5%  2-yr. notes, 
conv., $ for $, at option of holder, Into com . stock, and to Increase auth. 
com . stock from $41,000,000 to $42,400,000. such Increase to provide for 
exchange of conv. notes. V. 92, p. 262, 957.

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6%  
cum. pref. stock and $10,000,000 conv. debentures. Of the new stock, 
$6,000,000 is reserved for exchange o f existing pref. stock (upon basis o f 
share for share and a cash payment to the company o f $2 50 per share), 
and $10,000,000 for conversion o f convertible debentures. The remaining 
$9,000,000 will be reserved for future requirements. See financial plan in 
V . 94, p. 417, 488, also V. 94, p. 560. I t  is understood that none o f this 
new pref. stock will be issued at present except to take up existing issues o f 
pref. stock and conv. debs. $6,000,000 has been listed on the N . Y . Stock 
E xch., with authority to  add $10,000,000 after Jan. 31 1912 upon conver
sion o f debs.

The Phila.Co.in Jan.1908 offered to guarantee 4%  per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cu m .),
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% In any event. Holders o f 75% 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V . 86, p. 54, 605.

Bonds.— Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust C o.), $4,000,000 was Issued at once in part payment for the stock of 
the Allegheny County Light and Chartlers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of Allegheny Co. Lt. 
(since retired)and East EndElec. bonds; $12,000 East End bonds have been 
exchanged. The balance, $1,500,000, was expended for improvements 
and additions. The bonds were in Oct. 1899 ilsted on the Philadelphia 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phila. Exchange. 
See application to the N. Y . Stock Exchange In V . 70, p. 1198, and also in 
‘ ‘ Chronicle”  of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 1st col. tr. bonds, $12,000,000 were 
to acquire the Dref. stock of the Consolidated Traction Co. and $3,500,000 
were for Improvements, betterments, extensions, &c., which has been 
Issued as follows: for betterments to property of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000; Pittsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $200,000.

Convertible Debentures.— Stockholders on July22 1909, confirmed the pro
posal of directors to Issue $5,000,000 ($2,500,000 out) 10-year 5% deben
tures, convertible, $ for $, Into com . stock at any time. Subject to call at 
102 44 and Int. on any Int. date on 60 days’ notice, but If called, owner has 
option of accepting cash or converting Into com . stock. V. 88, p. 1314; 
V. 89, p. 225, 1545. $543,000 have been converted. Debentures are
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 lt was 
voted to issue. In lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time Into com . stock. All these deb. were con
verted into $2,500,000 stock on Feb. 1 1911. V . 92, p. 262.

q’he convertible debs, of 1912 are convertible Into pref. stock at any time 
after Jan. 31 1913 at par. Red. at 102 4* and int. on any int. day on 45 
days’ notice. Int. payable in N . Y . and London. Debs, are listed on 
N . Y . and Phila. stock exchanges. V. 95, p . 891, 1473.

Divid’nds— 1” 95. ’ 96. ’ 97. '98. ’ 99. ’00. ’ 01. ’ 02 t o '09, incl. ’ lO .’ l l .  '12 
Per cent......... /  5 None 4 4 X  5 5H  6 % p e ra n n . 7 7 6H

The foregoing dividends are for the common stock. The pref. was created 
In 1899, and first semi-annual payment o f 2 44 %  was made In Sept. 1899, 
and have been regularly continued since then. On com . inl913, Feb.,1 % .

Linear Tax Decision.— For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance Invalid, see V . 80, p. 1729.

Application Denied.— Attorney-General Todd ol Pennsylvania on Oct. 
24 1907 denied the application of city authorities o f Pittsburgh for permis
sion to bring quo warranto proceedings to forfeit the com pany’s charter. 
See V. 85. p. 1083.

R E P O R T .— Report for year ending Mch. 31 1912 was In V . 94, p. 1380.
R e c e i p t s —  1911-12. 1910-11. 1009-10. 1908-09.

From gas-.......................... $6,483,323 $6,215,421 $6,032,795 $4,854,052
From o il............. .................  93,340 281,081 578,138 54,712
Miscellaneous___________  41,861 42,338 ----------  ----------

Gross earnings..............$6,618,524 $6,538,840 $6,610,933 $4,908,764
Operations, taxes, & C ... 2,650.049 2.513.910 2,460,152 1,988,329

Net earnings................... 53,967,875 $4,024,930 $4,150,781 $2,920,435
Dlvs. and int. recelved.-$l,777,475 $1,077,082 $1,644,406 $1,580,418
Rents .......................   146,837 137,767 159,603 148,596
Interest and discount____  844,519 690,926 547,995 382.981

Total income..................$6,736,700 $6,530,705 $6,502,785 $5,032,430
Paid leased companies—  $10,267
Interest on funded d e b t-. 1,221,900 
Im prove’ ts, exten., & c_. 917,639
Notes retired during year ............
Miscellaneous Interest.&c. 56,033

$10,292
1,051,162
1,633,827

204,814

$10,180
1,049,660
1,042,797

268,805

$10,392
1,048,709

442,829
300,000
202.850

T o t a l ................................$2,205,839
Balance for year-------------- $4,530,867
Miscellaneous additions.. 12,348

$2,900,095 $2,371,442
$3,630,610 $4,131,343

403 ............
$2,004,780
$3,027,650

11.043
Total ............................... $4,543,215

Consol. Gas guaranty____ $79,609
Disc. & prems. chgcd. off. .  _
DIv. on pref. stock (5 % ). 300,000
Dlv. on common stock.(7)2,721,198 
Reserve for contingencies 1,000,000 
Book value of the corp. 

stock owned of cos. 
whose charters have

$3,631,013 $4,131,343 $3,038,693
$79,760 $80,000 $80,000
241,030 441,467 35,615
300,000 300,000 300,000

(7)2,558,408 (6)2,035,794 (6)1,994.394

been surrendered_____  106,183
Miscellaneous....................  4,667

T o t a l ........................ -..$4 ,211 ,657  $3,179,198 $2,857,261 $2,410,009
surplus for y e a r ............  $331,558 $451,815 $1,274,082 $628,684
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OFFICERS, &C.— J. H . Reed, Pres.; James D. Callery, V .-P . (also 
Pres, of the Pittsburgh Rys. C o.); J. F . Guffey, Gen. Mgr.; C. J. Braun Jr., 
Treas.; W . B. Carson, Sec.; C. S. Mitchell, Comp. Office, 435 Sixth Ave., 
Pittsburgh, P a — V . 88, p. 1250, 1259, 1314, 1500; V. 89, p. 225, 1545; 
V . 90, p. 168, 303, 1102, 1360, 1368, 1554; V . 92, p. 262, 596, 726, 957, 
1307, 1319, 1701; V . 93. p . 230, 1260; V. 94, p . 417, 488, 560, 699, 1250, 
1380, 1696; V. 95, p. 298, 619, 891, 1473.

(1) Pittsburgh Railways Co.— A trolley road. ■ (See Map on page 103.) 
This was formerly the Southern Traction Co., but In accordance with the 

authority vested In It by the terms of Its charter, the directors of the South
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., o f the Southern Traction, In 
accordance with terms In V . 73, p. 1112.

The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased in Aug. 1900 
for $4,500,000.

Leases the Pittsburgh & Castle Shannon R R . for 99 years, rental being 
$15,000 per annum. See V . 81, p. 778.

The following securities (being In each case the entire Issue) are owned:
50.000 shares common stock of the West End Traction Co,60.000 - —

120 
400 
300 
120 
400 
100 
120 
160

58 
1,400

preferred stock of the West End Traction Co 
capital stock of Virginia Ave. Street R y . Co.

"  '• McKees Rocks & Ingram St. R y. Co.
McKees Rocks & Neville Isl. St. R y. Co. 
Crafton & Chartlers Valley Traction Co. 
Pitts. Banksvllle & Mt. Lebanon S. R . Co. 
Carnegie Bridge Co.
West Liberty & Suburban Street R y. Co. 
McKees Rocks & Allegheny Street R y. 
Bon-Alr Street Ry.

___  Pittsburgh Express Co.
By the terms of an operating contract, effective Jan. 1 1902, the Pitts

burgh Railways Co. assumed control of all the properties of the Consoll 
dated Traction Co., the United Traction Co. of Pittsburgh and their under
lying companies.

Plan for Consolidation.— See V. 94, p. 417, and 488, under Phlla. Co., for
Eroposed plans for consolidating and re-flnancing all lines owned In Pitts- 

urgh by the Phlla. Co.
5-Cent Fare Ordinance.— On June 17 1910 Mayor Magee signed an ordi

nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V. 90, p. 1677. In 
July 1911, however, the Superior Court at Phlla. affirmed the decision of 
Judge Frazier In Oct. 1910 (V . 91, p. 1328) holding that city cannot en
force the foregoing ordinance. • V. 93. p. 164.

Over-crowding Ordinance.— On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecuting any 
suit upon so-called over-crowding ordinance, enacted July 30 1910. V. 92 
p. 463.

R O A D .— The Pittsburgh RallwaysCo. operates 592.4 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,245 closed 
cars, 613 open cars and 195 miscellaneous cars.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitv.
Common stock, $2,500,000 ____  ________ $2,500,000 ___________
Preferred 5 % ,cum , $2,500,000 .......................2,500,000 .............................. ..
Car trusts, $400 000 ($1,000) f 1905 5 g J-D 120,000 See text

lin t, at Brown Bros. 6s Co., N. Y. and Phlla.
• or at co ’s office. Colonial Tr. Co.. Pitts.. Tr. 

Bonds.— Car trusts In table above mature $40,000 annually from 1910 to 
1915 Inclusive; $280,000 have been retired.

Guaranteed Bonds—
West Liberty & Sub. St. 1st \ 1908 5 g J-J $250,000 Jan 1 1938

M $250,000 ($1,000) g ___ }ln t . at Colonial Tr. Co., PIttsb., trustee.
Debt of old Southern Trac. Co. Date. Interest. Outstanding. Maturity

So Trac 1st M, coll tr. g, $4,-1 1900 5 g A-O $3,875,000 Oct 11950
000,000 ($ 1 ,0 00 )______ c* (In t. at Union Tr. Co., Pittsburgh, Trustee.

West End Traction gen M.J 1898 5 J-J 972,000 Jan 1 1938
$1,500,000 _______________lin t , at Union Tr. Co., Pittsburgh, Trustee.
Underlying loans of west End Traction—

Pittsburgh Crafton & Mans-] 1894 5 J-J 180,000 Julv 1 1924
field 1st M _______________(Int. at Pittsburgh Trust Co., Pittsburgh.

Pitts & West End 1st M ---------- 1892 * J-J 348,000 July 11922
Bonds.— The Southern Traction mortgage cannot be called before ma

turity. The $125,000 unissued Is held for betterments and Improvements. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale In Oct. 1900. See V . 71, d . 864. Of the Dortlon of the 5s of 1898 of 
the West Bnd Traction still unissued, $528,000 are reserved to retire under
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
Pitts. Rys. Co., they are not subject to call, and have no sinking fund.

ANN U AL R E P O R T .— All companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published).

1910. 1909.
5 $

Gross earnings..9,922,016 9,212,936 
Net (after taxes) 3,555,077 3,684,425
Other Income___ 78,954 83,152
Total incom e...3,634,031 3,767,577

1910. 1909.
$ $

In terest...............1,869,990 1,792,064
Rent,leased llnes2.278,809 2,258,011 
MIsc. Int., & c .._  440,426 346,123
Balance, dellclt. 955,254 628,621

OFFICHRS.— Pres., J. D. Callery; 1st V .-P ., J. H. Reed; 2d V .-P ., S. I, 
Tone: Sec., W . B. Carson; Treas.. C. J. Braun|Jr. Controller, C.S. Mitchell 
— V. 73, p. 554; V. 80, p. 1861: V. 87, p. 1228; V. 89. p. 42; V. 90. p. 1677; 
Y . 91, p. 589. 1328; V. 92, p. 396, 46$; V. 93, p. 164; V. 94. p. 209.

(a) Mount Washington Street R y.— A trolley road. 
ORGAN IZATION .— Incorporated in Pennsylvania on Oct. 8 1901 and

later absorbed the Sycamore Street R y . Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street R y. Is owned by the Philadelphia Co. The road Is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charge, Including bond Interest.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($50)............................................. $1,500,000 .....................
1st mortgage and col tr,i 1903 5 g A-O 1,500,000 April 1 1933

$1,500,000. gold ($ l,000),)Penn. Co. for Insurances on Lives & Grant
guar, prln and Int______ c*J lng Annuities, Philadelphia, Trustee.
Bonds are guaranteed, principal and Interest, by endorsem ent,by the 

Philadelphia Co. Interest payable In New York, Pittsburgh and Phila
delphia. No sinking fund and bonds cannot be called. The stock of the 
Tunnel Co. has been pledged as collateral under this mortgage. See 
V . 76, p. 1143.

R O A D .— Operates 11.85 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2J4 In.— V . 80, p. 222.

(b) Washington & Canonsburg R y .— A trolley road.
Acquired by Philadelphia Go. In April 1906. Has operating contract

with Pittsburgh Railways.
ORGAN IZATION .— Incorporated In Pennsylvania on June 2 1902. 

Successor on June 2 1902 to the Washington Electric Street R y. In Jan. 
1909 Pitts. Rys. began operating the preperty. Franchises perpetual. 
Leased In 1907 the Pitts. Canonsburg & Wash. St. R y.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50).............. .............................  $1,000,000 ....................
Wash Elec St R y 1st M ..............  1897 5 g 125,000 Feb 11927
1st mtge $650,090 g o ld ..c& rf 1902 5 g J-J 500,000 July 11932

(In t. at North Am . Sav. Go., Pittsburgh, Tr. 
Bends.— A sinking fund of $5,000 per annum becomes operative after 5 

years, $25,000 have been canceled, $125,000 of the new bonds are reserved 
to retire the bonds of the Washington Electric Street R y .

R O A D .—Operates 16.29 miles In and between Washington, Tylerdale and 
Canonsburg.— V . 85, p. 532; V. 87. p . 348; V . 88, p. 626.

(c) Pittsburgh Canonsburg & Washington R y .
O R GAN IZATION .— In 1907 was leased to the Washington & Canons

burg R y ., which guarantees bonds, principal and Interest.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 

Stock (1,590 shares, all owned by Philadelphia Co.).
f 1907 5 J-J $750,000 July 1 1937

1st M. $750,000 ($1,000) gold! Safe Deposit Trust Co., Pitts., trustee. Int 
l at company’s office. Pittsburgh 

Bonds are redeemable at 105 and Int. on any Interest date.
R O A D .— Operates 11.99 miles of track between Canonsburg and 

Castle Shannon 80-lb. rails.— V. 88, p 625.

(2) United Traction Co. of Pittsburgh.
O R GAN IZATION .— Incorporated on July 27 1896, and In June 1897 

urchased all the property and franchises of the Second Ave. and North 
lde traction companies, and secured control of the Pittsburgh Allegheny & 

Manchester through a lease for 950 years and the purchase o f Its stock. 
V. 85, p. 27. The Federal St. & Pleasant Valley Passenger R y. Is controlled 
through Its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 
St. R y.

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com 
mon stock In exchange for the $17,000,000 common stock of the United 
Traction. See V . 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 339.999 shares have been acquired.

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from cither party. 

STOCK AND BONDS.— Date Interest Outstanding. Dlv.orMat.
Com stock, $17,000,000 ($50)............ J-J $17,000,000 July’ 12, M %
Pref, cum, $3,000,000 ( $ 5 0 ) - . ------  5 J-J 3.000,000.1an.'13,2
United Trac gen m, gold.l 1897 5 g J-J 4,804,000 July 1 1997

$10,000,000 ($ 1 ,0 00 )___c * jMaryland Trust Co., Baltimore, Trustee
Interest Is payable In New York City.

Pitts Alleg & Manch__________ ______ 5 1,500,000 Oct 1 1930
Second Ave Trac mtge, gold / 1894 5 g J-D 2,026,000 Dec 11934

($1,000)________________ c*jMaryland Trust Co., B alto., M d., Trustee.
Interest at Brown Bros. & Co., N. Y ., or A . Brown & Sons, Baltimore.

2d Ave Traction Co mtge_____  1893 5 J-J 419,000 July 1 1933
Loans payable June 30 1 9 1 2 . . ------  ------------ 1,924,052 -----------------

The United Traction receives the entire earnings o f the North Side, 
Pitts. A . & M. and Second Ave. traction companies, subject only to annual 
charges of $259,750.

Dividends.— On preferred are 5 % . On common. X  % paid July 2 1903 
and H %  each six months since then, to and Including Jan. 1912. In July 
1912 X %.

Bonds.— The new United Traction mortgage Is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti
more Is trustee. Of these bonds, $5,196,000 arc reserved to retire the divi
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges

R O A D .— The miles of track owned and consolidated are: M iles.
Second Avenue Traction----------------------------------------------------------------------66.576
North Side Traction.................     40.080
Pittsburgh Allegheny & Manchester Traction________________________18.660

Total................................................. - .............................................................125.310
R E P O R T .— Not now an operating company.
OFFICERS.— Pres., James D. Callery; V .-P ., J. H. Reed; Sec., W . B. 

Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.— V . 70, 
p. 329; V . 71, p. 180, 1271; V . 73. p. 390.

LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS.
(a) Federal Street & Pleasant Valley R y.— Trolley.
ORGAN IZATION .— Incorporated Feb. 20 1868, and has since consoli

dated Its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street & 

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,000 yearly In cash, payable Jan.15 
and July 15, equal to 5 %  on the $1,400,000 stock, of which ltow ns$750,- 
000. V . 63. p. 31, 76. 189.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitv.
Stock (par $25), full paid_____ ______ 5 J-J $1,400,000 See text
Consol mtge, $1,250,000, g J  189E 5 g J-J 1,068,000 May 1 1942

($1,000), on 28 miles - .  c * lln t . at Fidelity Title & Tr. Co., Pittsburgh. 
Underlying mortgages—

Fed St <Si PI Val mtge........ 1889 5 J-J 92,000 July 1 1919
Allegheny & Bellevue 1st mtge 1890 5 J-J 23,000 Nov 1 1920
Allegheny St 1st mortgage_ 1890 5 27,000
Perry St 1st mortgage_______  1890 5 J-J Kov } J?20
Troy Hill 1st mortgage_______  1890 5 J-J 1222

Bonds.— The consolidated mortgage of 1942 Is for $1,250,000, of which 
the balance unissued Is In the hands of trustee to retire all the other Issues; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh.

R O A D .— Embraces 34.3 miles of track (Including sidings) on about 17 
miles o f street; rails mostly 90-lb. girder.— V . 63, p. 189.

(b) Pittsburgh & Birmingham Traction,— A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 

•greed to pay all Interest, taxes, &c.. and also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia Co

ORGAN IZATION .— Incorporated Aug. 15 1889; N ov. 19 1889 leased 
P. & B. Passenger R y ., Including South Side Pass. R y. Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and V*. n<iyer 
Incline Plane Co.: operates also BIrm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock o f the West Liberty 
Street R y. and constructed a line to Mt. Lebanon. V . 71, p. 343.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Stock ($ 5 0 )............................................  Text $3,000,000 See text
1st mortgage, gold, 5s 1 1889 5 g M-N 1,500,000 Nov 1 1029

($1 ,000 )________________ c*J Fidelity Trust Co. o f Philadelphia, Trustee.
B o n d s .....................................................  5 A-O 5,000 .................

Guaranteed Bonds—
BIrm Knox & A 1st m tre.l 1891 6 g M-S 500,000 Sept 1 1931

gold. Interest guaranteed ./F ide lity  Trust Co., Philadelphia, Trustee. 
Brownsville Ave St R y Is tM --  1896 5 F-A 300,000 Aug 1 1926
West Liberty St R y 1st m tg«/ 1900 5 g J-J 400,000 July 1 1930

/Pittsburgh Trust Co., Trustee.
RO A D .— Operates 30.4 miles of track, laid with 90-lb. rails.
ANNUAL R E PO R T.— Not now an operating com pany.— V. 69, p. 332, 

334; V. 71, p. 343; V . 72, p. 776
Lines Leased to Pittsburgh & Birmingham Traction Co.

Mt. Oliver Incline Ry — Owned, leased and operated by Pittsburgh <& 
Birmingham Traction Co. Stock. $100,000. Bonds, 1st M. 6s, M. & N .. 
due Nov. 1 1901, $41,500. Up to Jaa. 1 1913 these bonds not taken up.

Pittsburgh Incline Plane.— Leased for 999 years to Pittsburgh & Birming
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9 %  yearly for some time, balance being 
carried to surplus; but latterly Increased to 10%.

STOCK AND BONDS—  Date Interest. Outstanding. Maturity.
Stock (par $100), full paid------ --------- Q-p T See text
1st mtge ($1,000 each)..........c* 1889 • J-J 150,000 July 1 1919

RO A D .— Road extends from Forty Hill, Pittsburgh, on Bradford Street 
to Washington Avenue, on top o f hill.— V . 71, p. 343.

(c) Pittsburgh & Charleroi Street R y.— .A trolley road. 
ORGAN IZATION .— Incorporated April 19 1902 and took over the Char

leroi A West Side R y.; Is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental Is $1,000 per year. Bonds are guaranteed, 
principal and Interest, by the United Traction Co. and the Philadelphia Co. 
Ttie entire Issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. o f Pittsburgh In May 1902.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturitv.
Stock, $2,500,000 ($50)............................................  $2,500,000 .....................
Charleroi & West Side 1st M..............  5 %  55,000 Sept 11929
Pitts & Charleroi 1st M, $2,-\ 1902 5 g M-N 2,445,000 May 1 1932

500,000, gold ($1,000) c* /In t. at Union Tr. Co., Pittsburgh, Trustee. 
Bonds.— Of the PIttsb. & Charleroi bonds, $55,000 Is reserved to retire a 

Uke amount of Charleroi & West Side bonds. See V . 74, p. 1039.
ROAD.— Operates a road between Pittsburgh and Allenport, by way of 

Castle Shannon, Ftnleyville. Monongahela City and Charleroi, a distance of 
41.79 miles. Completed In Sept. 1903.

O F F IC E R S — Pres., J. D. Callery; Sec., W . B. Carson; Treas., 0 . J . 
Braun Jr.— V. 74, p. 1039, 1090; V. 76, p. 752

(4) Allegheny Bellevue & Pcrrysville Ry.
ORGAN IZATION .— Incorporated In Pennsylvania on Feb. 8 1905. En

tire stock Is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $250,000 ($ 5 0 )...........................  10 $250,000 See text.
1st mtgo $500,000 gold guar) 1905 5 g A-O 500,000 April 1 1935

($1 ,000 )................................c]Penn. Co. for Ins. on L .& G .A ., Phlla., Trus.
Bonds.— Are guaranteed, prln. fc Int., by Phlla. Co. Interest Is payable 

at com pany’s office or by Brown Bros. & Co., N. Y . and Phlla- Nojslnk- 
Ing fund and bonds are not subject to call. . s', J*
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ROAD.— Operates 16.30 miles of track from Allegheny.via Westvlew.to 
Bellevue. Gauge, 5 ft. 2)4 In.

(e) Ben Avon & Emsworth Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on June 17 1903. 

Entire stock Is owned by the Philadelphia Co. Is leased to the United Trac 
tlon Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $100,000 ($50)......................  A-O $100,000 See text.
1st mortgage, $300,000, gold, f 1906 5 g 300,000 April 1 1936

guar------------------------------ (Fidelity Title & Trust Co., Plttsb., Trustee.
(.Interest at company’s office.

Bonds.—Are guaranteed, principal and Interest, by the Philadelphia Co. 
ROAD.— Operates 5.71 miles of track from Avalon to Dlxmont. Gauge. 5 ft. 214 In.
OFFICERS.— Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec.. W. B. 

Carson; Treas., C. J. Braun Jr.
(3) Consolidated Traction.— Trolley road.
ORGANIZATION.—Chartered July 15 1895. The company absorbed 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. R y., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
Its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry.. 
and guarantees Its bonds, principal and Interest. V. 88, p. 882.

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
plan for absorbing the shares of the Consolidated Traction. See terms 
In V. 73, p. 1112. 286,799 shares common and 233,084 shares preferred
have been so exchanged.

STOCK— Par. Interest. Outstanding. Dividend.
Common stock-.........................$50 J-J $15,000,000 July’12, 1%
Preferred stock, 6 % cum_____ 50 6 M-N 12,000,000 Nov'12,3%
Equipment Trust certificates ( 1908 6 F-A 168,000 See text

$280 ,000________________ j Colonial Trust Co., Pittsburgh. Trustee.
Fort Pitt Tract mtge $1,000,-1 1895 5 g J-D $1,000,000 Dec 2 1905

000 ($1,000) g not red--c*/Int. at Pitts. Trust Co., Pitts., Trustee.
Notes payable June 30 1912____________________  1,772,973 __________

S t o c k .—The pref. stock carries cum. dividends of 6% per annum, 
and has the right to participate equally with the common stock when 
that has received 6 % . All arrears of dividends were paid up In Jan. 1003. 
V. 76, p. 48. First dividend of 1 % on common paid Jan. 2 1003; then 
1 % July 1903; 1904 to 1911, Inch, 2%perann. In 1912, Jan., 1 %; July.l % .

Bonds.—The equipment trust certificates mature In 10 annual Install
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 Inclusive; $112,000 
have been retired; they are secured by 50 cars costing $350,000.

The Fort Pitt Tract, bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock.ROAD.—Controls 225.22 miles of track in all.

OFFICERS.— Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.— V. 73, p. 553, 723; 
V. 76. p. 48: V. 79, p. 627; V. 86. p. 284; V. 88, p. 882.

(1 )  A r d m o r e  S t r e e t  R y .
ORGANIZATION.—Incorporated In Pennsylvania on Oct. 31 1907. 

Road mostly on private right of way. Franchises In boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds, prln. 
and int. V. 88, p. 881,

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $14,000 ($50) ________ _____  _________  See text. . .  __ __ _
1st mort. $1,250,000 goldl 1908 5 g A-O $1,000,000 April 1 1058

($1,000)---------------------- o*/Int. at Colonial Trust Co., Plttsb., trustee.
Bonds.— Remaining bonds are reserved for extensions and betterments. 

No sink, fund, but subject to call at 105 and Interest.
ROAD.—Operates 8.07 miles of track between Wllklnsburg & East Pitts

burgh.— V. 88, p. 881.
Lines Controlled by Consolidated Traetton Co.

(a) Allegheny Traction.
ORGANIZATION.— Incorporated July 23 1890. April 1 1800 this 

company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Last dlv,etc.
Stock, $500,000 (par $ 5 0 )...................  5% $500,000 See text.

Guaranteed Bonds—
Mlllvale Etna & Sharps-1 1893 5 g M-N 750,000 Nov 11923

burg 1st M $750,000 g (Int. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
Dividends.—The semi-annual dividend of 2)4% , duo June 11901 was 

passed, the proceeds being used to pay oil the floating debt. In 1902, 
4H % ; 1903 to 1912, Inch, 5% per annum.

ROAD.— Including Mlllvale Etna & Sharpsburg, 21.865 miles of road,
(b) Central Traction.— Trolley.
LEASE.— Incorporated Dec. 21 1888. Leased from April 2 1890 to

the Consolidated Traction for 950 years at 3 % per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and In May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 In Consolidated Traction Co. 
preferred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 
have been so exchanged. V. 62. p. 1087.

STOCK AND BONDS—Miles. Dale. Interest. Outstanding. Maturity.
Stock ($50) see t e x t__  _________ 3%A-OSl (30,000shs.l See

130 paid upj text.
1st M. $375,000 cable/ 6 1880 5 J-J $375,000 July 11929

line, $500. iInterest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry. controlled.

1st M. $250,0001 4 1894 0 A-O 125,000 Oct 11024
($1,000)-----(Interest at Union Trust Co., trustee, Pittsburgh.
Dividends.—Feb. 1, 1892, $2 50 In stock; In 1896, Feb., 2 %  In cash; 

In 1898, Nov., 114%  In cash; In 1899 and since 3 % per year.
ROAD.—9.27 miles of road, of which It controlled by ownership of cap

ital stock, Central Passenger Ry., 2%  miles.— V. 62, p. 948, 1087.
( c )  C i t i z e n s ’  T r a c t i o n .—A trolley road.
ORGANIZATION.— Incorporated July 0 1887. On Sept. 1 1887 nur. 

Chased the entire capital stock ($200,000) of the Citizens Passenger Ry. which It now holds.
LEASE.— Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 

Consol. Traction) for 950 years at 6 % per annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a floating debt of $175,000 
and at maturity mortgage debt. V. 61, p. 601.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid........................... 6 M-N $3,000,000f.p. See text.
1st mortgage ($1,000) Not 11887 5 A-O 1,250,000 Oct 11927

subject to c a l l ..................... (Fid. Title & Tr. Co., Pittsburgh Trustee.
Bonds of lines whose stocks are owned—

Penn St. Pass. Ry. 1st M .___  1892 5 J-D 250,000 June 1 1922
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns 29.72 miles of track on 15 miles of street.— V.60,p.930; 

V. 61, p. 112, 510. 661.
( d )  D u q u e s n e  T r a c t i o n .—A t r o l l e y  r o a d .
LEASE.— Incorporated Jan. 25 1890. Leased from April 2 1890 to 

the Consolidated Traction for 950 years at 4 % on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6% pre
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of 60,000 have been so exchanged. See V. 02. p. 1087.

STOCK AND BONDS— 
Stock ($50) fully paid______
1st mortgage____________ c*)

Date. Interest. Outstanding. Maturity.
. ______ Text. 3,000,000 See text.
(Dlv. payable at Fidel. Tit. & Tr. Co., Pitta. 
I 1890 5 J-J 1,500,000 July 1 1930
(Fidelity Title & Trust Co., Pitts., Trustee. 

Dividends were 5% . J-J, but In 1893 and 1894 none paid; In 1895, 4 %; 
n 1896, none; In 1898. 3%; In 1899 and since, 4% yearly.

ROAD.— At time of lease In 1896 controlled 11 companies, having at 
present 36.47 miles of road.—V. 62, p. 948, 1087.

( e )  F o r t  P i t t  T r a c t i o n .—See "Consol. Traction Co.
( f )  /M o n o n g a h e la  S t r e e t  R a i l w a y .
ORGANIZATION.—On May 20 1898, absorbed by consolidation the 

Schenley Park & Highland, Homestead & Highlands, Braddock <Js Home 
•tead and the Braddock & Duquesne.

In Dec. 1001 the Monongahela Street Ry., the Wllklnsburg & East 
Pittsburgh Street Ry., the Wllklnsburg & Verona Street Ry. and the 
Pitcairn & Wllmerdlng Street Ry. (construction of latter two roads com
pleted during year 1903-04), were merged In the Monongahela Street Ry. 
and stock was Increased from $1,000,000 to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 099 
years to the Consolidated Traction Co. for Interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and Increasing $18,750 
each year until $315,000 Is reached. Lease Is guaranteed by Philadelphia 
Co. First dividend under lease (2%) was paid In July, 1004. Sec V. 79, 
p. 269. In 1905, Jan., l)4%>; July. 1 3-5%:!n 1906, 3.26%;ln 1007. 3 1 4 % ; 
in 1908, 3.86%; In 1909, 4.12%; in 1910, 4.37%; in 1911, 4 >4%; in 1912, 
4)4 Ro 

s t o c k  A N D  BONDS— M iles. Date. Interest. Outstanding. Maturity.
Stock, $7,000,000............................. See text $7,000,000 See text.
Mon. St. Ry. 1st mort.,( 17 1898 5 g J-D 1,000,000 June 1 1928

$1,000,000 gold____( Union Trust Co., Pittsburgh, Trustee.
Wllk. & E. P. M.l

$2 ,0 0 0 ,0 0 0  gold } . .  1899 5 g M-S 2,000,000 Sept 1 1029
($1,000) ______c&rj

Wllk. & Ver. M.. $700, 
000, g. ($1,000)c&r( 

Pt. & WI1. M., $700,-1
l . .  1901 5 g J-D 620,000 June 1 1931

. .  1901 5 g J-J 588,000 July 1 1931
000, g. ($1 ,000) c&rj
Bonds.—The Union Trust Co. of Pittsburgh Is trustee of all mortgages 

and Interest Is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prln. & Int., by Wllk. & E. Pitts. St. Ry. Co.. Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh.

ROAD.—Owns 70.63 miles of track. Including branches; 90-lb. rails.
REPORT.—Not now an operating company.
OFFICERS.—Pres., W. L. Mellon; V.-P . A. W. Mellon: Treas., W. S. 

Mitchell.—V. 72, p. 776; V. 79, p. 269, 627,735.
(g) Pittsburgh Traction.— A trolley road.
ORGANIZATION.— Incorporated April 30 1887.
LEASE.— Leased from April 2 1896 to the Consolidated Traction for 950 

years at 7 % on the $2,500,000 stock (see V. 61, p. 1154) but 1)4 years’ 
dividends were used to pay floating debt of $250,000. The full 7 % Is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
which were redeemed at $70 per share on Oct. 1 1896 In preferred stock of 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($50).....................  7 A-O 31 $38 per sh. pd. In.See text1st mtge 5s.......................c*f 1887 5 A-O $750,000 Oct 1 1927

(Fidelity Title <3c Trust Co., Pitts., Trustee.
Guaranteed Bonds—

Bloomfield Street Ry 1st) 1893 5 F-A 250,000 Aug 1 1923
cur------------------------------- c*(Interest at Pittsburgh Trust Co., Trustee.
Stock.— Issued 50,666 shares, on which $38 each has been paid. 
DIVIDENDS.—At company’s office, Pittsburgh. Dividends In 1895, 

6 %; In 1896, none—see above; In 1898, 5 )4 %; In 1899 and since, 7 %. 
ROAD.— Owns 19.16 miles of track.
(h) Suburban Rapid Transit Street R y .
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction 

Co. for 900 years at an annual rental of $56,000, as well as paying all charges. 
Including Interest and taxes.

STOCK AND BONDS.— Date. .Interest. Outstanding. Maturity.
S t o c k  $ 1 , 4 0 0 , 0 0 0  ............................................  J - J  $ 1 , 4 0 0 , 0 0 0  J a n . ’ 1 3 ,  2 %
1st mtge $200,000 gold( 1893 6 g M-S 200,000 Sept 1 1013

($1,000) _____________ c(Int. at Safe Dep. & Trust Co., Pitts., Trustee
Dividends.— In 1903, 4%; In 1904, Jan., 2%; July, 1 H % ;  1905 to 1912; 

Inclusive, 4% per annum. In 1913, Jan., 2% .
ROAD.— Operates 11.55 miles of track on 6 miles of street.
(I) M ornlngsidc Electric Street R y .
ORGANIZATION.— Incorporated In Pennsylvania on July 14 1904. 

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock, $24,000 ($ 5 0 ) . . . ................ 5 A-O $24,000 See text.
1st mtge, $200,000, gold) 1005 5 g A-O 200,000 Oct. 11935

($1,000), guar, prln. andilnt. at office of Brown Bros. & Co., Phila. 
Int, by Philadelphia Co.c* jPenn.Co.for Ins.onLIvcs & G.A.,PhIla,Trust. 
ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 2)4 In.
OFFICERS.— Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 

Carson; Treas., C. J. Braun Jr.
(4) Seventeenth Street Incline Plano Co.
ORGANIZATION.— Is a reorganization on Dec. 28 1904 of the Penn. In

cline Plane Co. Entire stock Is owned by the Philadelphia Co. Is operated 
b y  the Pittsburgh Rys. Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50)............ ............ .............  $250,000 - .
1st mtge $125,000 ($1,000)1 1905 5 cur M-S 125,000 Mch 11935

g u a r---------------------------c*(Int. at Colonial Tr Co., Pittsburgh, Trustee.Bonds.— No sinking fund, and bonds are not subject to call. Are guaran
teed, prln. & Int., by the Philadelphia Co.

OFFICERS.—Pres., J. D. Callery; V.-P., S. L. Tone; Sec., W. B. Car
son; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.

(5) Beaver Valley Traction.—A trolley road.
In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts

burgh. V. 81, p. 506.
ORGANIZATION.— Incorporated In Penn. In perpetuity June 29 1801. 

and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. R y. 
Co., purchased Aug. 8 1891, operating them as one road under 990-ycar 
lease. Charter and franchise perpetual.

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur
chased the stock and property of the People’s Electric Street Ry. of Roches
ter, the College & Grandview Electric Street Ry., the Rochester <fc Monaco 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en
tire capital stock of Rlvervlew Electric St. Ry. Co., tne Freedom & Conway 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which 
have any separate bond Issues. In Jan. 1902 authority was given to In
crease stock from $1,000,000 to $1,500,000.

STOCK /INI) BONDS.—  Date. Interest. Outstanding. Maturity
Stock $1,500,000 (par $50)..............................- - -  $1,075,000 ...................
2d mtge $100,000 ($500)( 1895 6 g A-O 100,000 Oct 1 1915

g o ld .................................c*(lnt. at Union Trust Co., Pittsburgh Trustee.
1st con mtge $1,000,000 goldf 1900 5 g A-O 675,000 Oct 11950

gold __________________ c*jlnt. at Pa. Co. for Ins. on Lives & Granting
( Annuities, Philadelphia, Trustee.

Gen mtge $3,000 000 ($1,000)1 1903 5 g M-N 700,000 Nov 1 1953
gold .................................c*(Int. at Northern Trust Co., Phila., Trustee.

People’s Elec Street Ry 2dl 1805 0 F-A 25,000 Feb 2 0  1915
mtge gold________________(Interest at Union Trust Co., Pittsburgh.
Bonds.—Of the $1,000,000 consols, $125,000 are reserved to retire under

lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p. 
913. Of the new general mortgage for $3,000,000, $8 0 0 ,0 0 0  are reserved 
for prior liens and the remainder for extensions and Improvements at 75 % 
of cost. The new bonds are redeemable In any amount at any time at 110 
and Int. See V. 77, p. 2158.

ROAD.— Owns and operates 36.06 miles of track,connecting the various 
towns and boroughs In the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-lb. and 73-lb. girder rails. Owns 33 closed and 14 open passenger 
cars and 7 miscellaneous cars.

OFFICERS.—Pres., J. D. Callery, Pittsburgh: V.-P., S. L. Tone; Sec., 
W. B. Carson; Treas., C. J. Braun Jr.; Controller, C. S. Mitchell.— V. 77,p. 
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87. p. 345.

(6 )  P i t t s b u r g h  A  B e a v e r  S t r e e t  Railway C o .—A trolley road. 
ORGANIZATION.— Incorporated In Pennsylvania Jan. 23 1908.

Franchises penmtual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000; 
Issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908, 
due July 1 1938. Int. 5%, payable Jan. and July at company’s office, 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phila. Co.

ROAD.—Operates 14.99 miles In and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa.
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WEST PENN TRACTION & WATER POWER CO.
ORGANIZATION.— Formerly the Black River & Water Power Co., but 

In 1911 was reorganized and capital Increased and name changed to above 
title In accordance with plan of Am. Water Works & Guar. Co. In V. 94, 
p. 984. (See also detailed statement of that company in V. 95, p. 1537). 
The West Penn. Traction & Water Power Co. leases for 990 years the 
West Penn Trac. Co. at a rental sufficient to pay all operating and malnt. 
exp. and all charges, also dlvs. of 6% each on both com. and pref. stocks of 
West Penn Trac. West Penn Trac. com. stockholders received 1 share each 
of com. and pref. of West Penn Trac. & Water Pow. Co. for 1 share of their 
com. stock. The West Penn Trac. & Water Pow. Co. owns $500,000 stock 
of Cheat River Hydro-Elec. Co., the West Penn Trac. Co. owning the re
maining $1,500,000 stock. On Aug. 1 1912 took over the Wheeling Trac. 
Co. V .95, p .237.

In Nov. 1912 closed a contract for the complete electrification of the large 
mills of the Apollo (Pa.) Steel Co. and negotiations with several more 
plants are under way. V. 95, p. 1333.

STOCK— Div. Paid. Outstanding. Last Divid'd.
Common, $20,500,000 ($100)............... _ __ $20,497,400 ...........- ..........
Pref, $6,500,000($100) 6% cum...........Q-M 15 6,497,400 Dec.’ 12,l H%

Dividends.— On pref., 1)4% quarterly since organization.
EARNINGS.— For 12 mos. end. Sept. 30 (all companies):
Year— Gross. Net aft. Tax. Fixed Chos. B a l.,S u r.

1911-12........................ $2,899,521 $1,363,525 $900,073 $463,451
1910-11............ ...........  2,107,216 1,052,263 740,324 311,938

ROAD.— Operates about 301.72 miles of track.
OFFICERS.— Pres., W. S. Kuhn; V.-Ps., J. S. Kuhn and C. W . Scheck 

Sec., Byron Trimble; Treas., J. B. Van Wagener.— V. 94, b. 984, 1318, 
1628; V. 95, p. 237, 298, 358, 1275, 1333, 1543.

(1) West Penn Traction Co.— (See M ap on page 105.)
Practically the entire com. stock is owned by West Penn Trac. & Water 

Pqwer Co., which company also leases tho West Penn Trac. Co. for 990 
years. See V. 94, p. 984, 1187.

ORGANIZATION.—Incorp. In Penna. In May 1910 to take over the 
control of West Penn Railways per plan In V. 90, p. 628.

West Penn Trac. owns all the West Penn Rys. coll, trust bonds of 1910.
In July 1911 West Penn Trac. Co. acquired all lighting and power com

panies in Greene and Washington counties and in the Ohio River Valley 
west of Pittsburgh from Glenfleld to Allqulppa. V. 93, p. 165.

In Nov. and Dec. 1911 and Feb. 1912 acquired the Allegheny Valley St. 
Ry. Co., Klttannlng & Leechburg Rys. Co., Pittsburgh & Allegheny Valley 
q'rac. Co., Allegheny Valley Lt. Co. (V. 94, p. 561), Kisklminetas Valley 
Elec Co. and Klttannlng Elec. Lt. Co.; and on April 1 1912 acquired the 
Butler Lt., Ht. & Motor Co. Operates 209 miles of track and furnishes 
electric light and power In over 110 municipalities within a radius of 50 miles 
of Pittsburgh.

STOCK AND BONDS—  Date. Interest.
Common, $6,500,000 ($100).............  Q-M 15
Pref, $1,625,000($100)6% c u m ------ Q-J 15
First mtge $25,000,000 goldllOlO 5 J-D

Outstanding. Last Payment 
$6,500,000 Dec.*12, IX

1.625.000 Jan.’ 13, 1 )4
6.904.000 June 1 1960_ gold)

($1 ,0 0 0  and $500)_______c ’ /Int at Equitable Trust Co., New York.
Kltt&FordCltylstM $350,0001 1898 5 M-S 27,500 Dec 1 1928

gold ($1,000) sink fd ___ o* l Union Trust Co., Pittsburgh, Trustee.
Plttsb & Alleg Vail 1st M g . .  1910 5 g M-N 500 May 1 1940

($250, $500 & $ 1,000) . . .c * /In t . at Safe Dep & Tr. Co. of Plttsb., Trus. 
AllrgVallSt 1st M $2,000,0001 1906 5 g F-A 1,680,000 Feb 1 1936

g not redeimable____ c&r/Int. at Union Trust Co., Pittsburgh, Trustee.
Bonds.— Of the 1st mtge. bonds $9,175,000 are reserved to retire 1st 

mtge. bonds and prior liens of West Penn Rys. and $8,921,000 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys. 
are deposited under the mtge. See description of bonds and property In 
V. 92, p. 597. Plttsb. & Alleg. Val. bonds have no sink. fd. SubJ. to 
call on any int. date at 105 and lnt. Stock of the Kisklminetas Valley 
Elec. Co. Is also pledged as collateral for the bonds.

Dividends.— Initial dlv., 114%, on pref. paid June 15 1910; on July 15
1910 a second dlv. of 1 *4% was paid, and same amount quar. since, to and 
lncl. Jan. 1913. On com., 1st div., 1 %, paid Dec. 1910. In 1911, 4%; in 
1912, Mch., 1%; June, 1)4%; Sept., 1)4%; Dec., 1>4%.

EARNINGS.— For calendar years: .
Gross Net (after Fixed 6 %W P.Tr. W .P .Tr.

Year—  Receipts. Taxes). Charges. Pf.Divs. Com. Dlvs. Surplus.
1911 ........$2,260,287 $1,148,006 $665,776 $97,500 (4)$260,000 $124,730
1910 ........  2,012,002 1,054,360 608,004 97,500 (1)65,000 283,856

OPERATIONS, &c.— Operates 209 miles of track (lncl. the Pittsburgh 
McKeesport & Greensburg R y). Numerous extensions are under construc
tion and proposed. 70-lb. T rail In country and heavy girder rails In cities 
and towns. The towns served by the trolley lines Include Duquesne, 
McKeesport, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 
Brownsville, Latrobe, Apollo, Leechburg, Ford City, Klttannlng, Natrona, 
Tarentum, New Kensington, Asplnwall and Intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 
cars are operated into city of Pittsburgh from Asplnwall by operating agree
ment with Pittsburgh Railways Co. . . . .

The power and light business Is being extended rapidly; It furnishes 
service In above cities (except McKeesport), and In addition the towns of 
Waynesburg, Washington, McDonald, Ambrldge, Sewlckley, Edgeworth 
Leetsdale, Economy, Woodlawn, Allqulppa, Butler, Lyndora and other 
towns, about 110 cities and towns being served.

OFFICERS.— Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., C. W. 
Scheck; Treas.. J. B. Van Wagener.— V. 90, p. 1556, 1615, 1678; V. 91, 
p. 39, 398, 590, 1027, 1255, 1329, 1712; V. 92, p. 457, 597; V. 93, p. 165 
V. 94, p. 561, 623, 769, 984, 1187.

(a) West Penn Railways Co.— Trolley and electric lighting.
The West Penn Trac. Co. (see above) acquired control of company per 

plan (approved by West Penn Rys. shareholders in Feb. 1910) in V.90, 
p. 448, 504, 628.

ORGANIZATION.— Incorporated In Pennsylvania on Feb. 17 1904 and 
Is a consolidation of the Pittsburgh McKeesport & Connellsvllle Ry., the 
Unlontown & Monongahela Valley Ry., the Connellsvllle Suburban Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
lighting companies in various cities and towns tributary to the road. In 
May 1906 acquired the controlling interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital 3tock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business: also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
Franchises are for 990 years. In 1907 acquired a majority of the stook of 
the Pittsburgh McKeesport & Greensburg Ry. V. 85, p. 285.

On Sept. 1 1910 shareholders voted to increase the bonded debt to $12,
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn Traction Co. V. 90, p 1297; V. 91, p. 39,590. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $3,250,000 ($100)................................... $3,250,000 In 1911, 6%
Pref $2,750,000 5% non-cum

($100)...............................................  5 Q-F 2.750,000 Feb.’13 ,1 H
First mtge $6,000,000 goldl 1905 5 g A-O 5,651,000 Jan 1 1931

($500 and $1,000)...........c*jln t. at Colonial Trust Co., N. Y ., Trustee.
Coll trust mtge $6,000,000 gf 1910 5 g A -0 1,085,000 Jan 1 1931

($l,000$10,000&$50,000)_rj Trust Co. of America, New York, Trustee. 
P McK & C 1st con mtge.l 1901 5 J-J 2,842,000 Jan 1 1931

$3,500,000 ($1,000), gold.}Interest at Colonial Trust Co., Pittsburgh
Cannot be called.................J Trustee.

Con Sub St Ry mtge, $175,-1 1902 5 g J-J 175,000 Jan 1 1932
000. guar.............................Tint, at Colonial Trust Co., Pitts., Trustee.
Bonds.— In addition to the issues given above, there are $349,000 under

lying Hens outstanding, but as these will be taken up with a like amount 
of 1st mort. bonds, we omit them from the statement. Bonds are not 
subject to call. See V. 80, p. 1914. As additional security for bonds, $999,
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells- 
Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry.. $792,550 of West Penn 
Elec. Co., $238,500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of 
Latrobe Street Ry. Co., making a total of $5,170,850 deposited with trustee. 
The Connellsv. Sub. bonds were guar., p. & 1.. by the Pitts. McK. & Con
nellsvllle Street Ry. All the coll, trust bonds were taken at par by West 
Penn Trao. Co. Int. Is 
subj. to call.

payable at agenoy of company, N. Y. City. Not
Dividends.—The first quarterly dividend on preferred stock, 1)4% , was 

paid Feb. 1 1906 and same amount quar. since to and lncl. Feb. 1913. On 
common, in 1910, 2% ; in 1911. 6%.

ROAD.— Included in West Penn Traction Co.
OFFICERS.— Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Seo., C. W.

Scheck; Treas., J. B. Van Wagener, all of Pittsburgh.— V. 86. p. 422, 
411; V. 88. p. 508; V. 90. p. 448, 504, 561, 628, 1297; V. 91, p. 39. 590.

(a) Pittsburgh McKeesport & Greensburg Ry,—A trolley road.
In 1907 the West Penn Railways acquired a controlling interest. 
ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg 

ft Hempfleld Electric St. Ry. and the Westmoreland Ry. All franchises are 
perpetual and about two-thirds of the road Is over private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,500,000................................................... $1,030,000 ...............
1st M, $1,500,000 ($1,000), f 1901 5 g J-J 1,500,000 July 1 1931

gold ___________________ cilnt. at Harrisburg Tr. Co., Harrlsb., Trustee.
lor at Manufacturers’Tr.Co..Providence, R. I. 

ROAD.— Owns and operates 29.72 miles of track from Trafford City (where 
connection Is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 00-lb. girder rail. 
Gauge, 5 ft. 2)4 in.; 22 cars. Owns In fee one pleasure park. Power sup
plied by the Westmoreland Electric Co.

OFFICERS.— Pres., L. B. Huff; V.-P., W. S. Kuhn; Treas.. J. B. Van 
Wagener; Sec., Byron Trimble; Supt., M. A. Coffey.— V. 76, p. 811; V .83. 
p. 1525; V. 84, p. 221.

(2) Wheeling Traction.— A trolley road.
On Aug. 1 1912 the West Penn Trac. & Water Power Co. acquired con

trol. V. 95, p. 237.
ORGANIZATION.— Reorganized Jan. 1 1001 as a consolidation of the 

Wheeling Ry., the Bellalre Bridgeport & Martin’s Ferry Ry and the 
Moundsville Benwood & Wheeling Ry. Company owns a trhie over 30- 
40ths of the capital stock of the Citizens’ Street Railway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville fe 
Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western 
RR. and the Bellalre South Western Traction Co. See latter company be
low. V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trao. 

In Jan. 1911 Increased auth. stock from $2,000,000 to $2,500,000. 
Greater part of franchises perpetual, remainder run until 1958.
STOOK AND BONDS— Date. interest. Outstanding. L i s 't lv .& c .

Stock $2,500,000 ($100)..................... Q-J 15 $2,336,300 Oct.’ 12,1 )4 %
Wheeling Traction 1st mtgl 1931 5 g J-J 2 50O.00O Jan 1 1931

$2,500,000 ($1,000, $500) i Cleveland Trust Co. Cleveland, trustee.
gold_______________  ..c* (Interest at Nat. Bark of Commerce, N Y.
Bonds.— First mtge. bonds can be called on any lnt. day at 105 and lnt. 

upon 30 days’ notice. V. 95, p. 619.
Dividends.— First dlv., 1%, was paid Jan. 10 1903, and 1% was again paid 

July 1 1903. None to July 1909. when 1% was paid; in 1910, 3%; in 1911, 
4% . In 1912, Jan., 1)4%; April, 1)4%; July, 1)4%: Oct., 1)4%.

EARNINGS.— For cal. year 1911, gross, $768,202; net„.after taxes, 
$370,261; fixed charges, $177,884; bal., $192,377.

ROAD.— Owns 41 miles of track In Wheeling and suburbs, extending to 
Bridgeport, Moundsville, Bellalre, Benwood and Martin’s Ferry.— V. 92, 
p. 796, 882; V. 93, p. 1727; V. 94, p. 1628; V. 95, p. 237, 298, 619, 892.

(a) Steubenville & Wheeling Traction Co.
ORGANIZATION.—This company In Sept. 1905 acquired by deed all the 

property of the Steubenville Mingo ft Ohio Valley Traction Co., subject to 
the $150,000 bonds of that company In table below. V. 81, p. 1101. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $650,000 .............. .............................. ........ $500,000 ...................
First mtg $650,000 guar gold J 1905 5 g M-N 500,000 May 1 1935

($1,000)____ ____________lint, at Dollar Sav. & Tr. Co., Whcellng.trustee
Steub Mingo & Ohio Val lstj 1900 5 * J-J 150,000 Jan 1 1920

mtg $150,000 g ($1.000) ,c* lint, at the Trust Co. of America, N. V .trustee. 
Bond*.—Of the $65".000 new bonds. $150,"00 are reserved for prior liens. 

The new bonds are subject to call at 102 & lnt. No sink. fund. They are 
guar. prln. and lnt. by end. by Wheeling Trac. Co. Entire Issue of Steuben
ville Mingo & Ohio Val. bonds Is subject to call at par on 3 mos.’ notice.

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. Tho 
extension to Martina Ferry Is completed and In operation as far as Ray- 
and. O. Power house Is located at Brilliant.— V. 81. p. 1101.

(b) Panhandle Traction Co.
In Jan. 1906 control was acquired by the Wheeling Traction Co., which 

owns all but 6 shares of stock.
STOCK AND BONDS— Date. interest. Outstanding. Maturity.

Stock $500,000 ($100).. ...... ... .........................  $500,000 __________
First mtg $500,000 gold! 1903 5 g A-O 500,000 April l 1933

($1.000 and $500).......... o* lint, at Knickerbocker Tr. Co., N . Y., trustee.
Bonds.—Are subject to call on any Interest date to 1912 at 105 and Int., 

thereafter at par and Int. on 30 days’ notice.
ROAD.—Operates 17.5 miles of track from Wheeling to Leazurevllle; 

mostly on private right of way. County franchises are perpetual. Stand
ard gauge: 70-lb. T and 90-lb. girder rail.

(c) Bellalre South Western Traction Co.
ORGANIZATION.— Incorporated In Ohio. Stock Is owned by the 

Wheeling Traction.
STOCK AND BONDS— Date. Interest. Outstanding. M aturity.

Stock, com, $500,000 ($100)................................. See text ............... ..
1st mtge, $500,000. goldl 1906 5 g M-N $65,000 Nov 1 1926

($1,000).......................r&c* J Int. at Dollar Sav.&Tr.Co.. Wheel’g, Trust.
Bonds.—Redeemable at 102. Bonds arc guaranteed p. & 1. by the Wheel

ing Trac. Co.; they are to be used to construct the road.
ROAD.— Operates 2 miles from Bellalre to Shadyslde.
(d) Wheeling & Western Ry.
ORGANIZATION.— Incorporated In Ohio In March 1901. Stock ($500,

000) Is owned by the Wheeling Traction. Bonds, auth., $500,000: Issued; 
$235,000. Owns 7)4 miles of track between Wheeling Creek terminus of 
Wheeling Traction Co. to Barton, Ohio.

PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 
ORGANIZATION.— Incorporated In Pennsylvania Jan. 1005. Has a 

long-time contract with the Pittsburgh Railways Co. for the use of their 
tracks from 6th St. and Penn. Ave.. Pittsburgh, to Etna. Private right o 
way from Etna to Butler.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Common $1,500,000 ($50).........................................$1,500,000 ........... ..........
1st mtge $1,500,000 ($1,000)? 1005 5 g M-N 1,500,000 May 1 193

■rold c*i Int. at Pitts. Trust Co., trustee, or Colonial....................... [ Trust Co.. New York.
Bills payable June 30 1912-------------------------------- 082,500

Bonds.—No sinking fund and bonds are not subject to call.
ROAD.—Total length of line. 38.51 miles, between Butler and Pitts

burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Standard gauge; 70-lb. T and girder rails; 18 cars.

EARNINGS.— For 12 mos. end. June 30 1912, gross, $224,250; net, 
$65,676. In 1910-11, gross, $209,120; net, $52,241.

OFFICERS.— Pres., Geo. Heard, Pittsburgh; V.-P., Chas. C. Tennis; 
Sec. & Treas., R. E. Sprenkle, Butler, Pa.; Gen. Mgr., E. C. Carpenter, 
Butler, Pa.— V. 84, p. 1552. ____

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.— A
trolley road. . ___„

ORGANIZATION.— Is a consolidation in 1906 of several small com
panies. In Feb. 1910 authorized stock was Increased from $3,000,000 to 
$3,500,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $3,500,000..................................................... $3,000,000 ------- --------
1st mtge $3,500,000 gold) 1006 5 g J-D 2,500.000 June 1 1936

($1 ,000)............. . _c*jInt. at Union Trust Co., Pittsburgh, Trustee,
Bonds.—The $1,000,000 unissued are reserved for future extensions. 
ROAD.— Operates 75 miles of track from Pittsburgh, via Wexford; 

Evans City, Harmony and Ellwood City, to Now Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over tho tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle 
Remainder put In operation on Nov. 14 1908. Contemplates building an 
extension from Ellwood City to College Hill, Beaver halls, 6)4 miles.

OFFICERS.— Pres.. R. H. Boggs; V.-P., Joseph II. Moore; Seo. and 
Treas., S. II. Waddell; Supt., Harry Ethredge.— V. 83, p. 752; V. 90. p. 
447; V. 92, p. 263 ________ __

PLATTSBURGH, N. Y .
PLATTSBURGH TRACTION CO.—A trolley road.
Delaware & Hudson Co. owns entire stook and bonds.
ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 

from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; lnt. J-J at Continental Trust Co., N .Y., Trus
tee; authorized, $100,000 Issued* $80,000.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ELECTRIC RAILWAYS 107J a n ., 1013.

Dividends —Annual div. In 1910, Jan., 4% ; In 1911, Jan., 5%; In 1912, 
Jan., 6%.

EARNINGS.— For year ending Dec. 31 1911, gross, 334,953; net, $15,
260; Used charges, $7,383; surplus, $7,883.

ROAD.— Owns 7.78 miles of track: rail, 50-lb. T.— Pres., E. N. Sander
son; V.-Ps., C S. Sims and W. H. Williams; Sec., & Aud., W. II. Elder; 
Trcas. & Gen. Mgr., II. L. Barber; Asst. Trcas., II. F. Atherton; Comp., 
W. II. Davies

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY.
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry 

to operate a railway In the towns of Pembroke and Kingston. In Sept 
1900 was consolidated with the Plymouth A Kingston Street Ry. and the 
Brockton A Plymouth Street Ry., and In Nov. 1900 name changed as above. 
In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
business in the towns of Whitman, Hanson and Pembroke. Franchise per 
petual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, com, $295,000 ($1 0 0 ) .................................  $295,000 ...................
Pref $110,000 ($100) 6% cum\

(redeemable at 112)........._______  6 M-S 15 110,000 Septl6’12 3%
1st mortgage $300,000 gold] 1900 4HPT.I-D 260,000 Dec 11920

($1 00 0 )...........................c*JInt. at Old Colony Tr. Co., Boston, Trustee
EARNINGS.— For year ending June 30 1912, gross, $120,056; net, after 

taxes, $30,756; Interest, $12,606; balance, $18,150.
Dividends.—An Initial dividend—3% — was paid on pref. Sept. 15 1909. 

Same amount seml-ann. since to and incl. Sept. 1912.
ROAD.— Plymouth through Kingston, Pembroke and Hanson to Whit 

man, 24.4 miles of track Operates 25 passenger and 7 other cars. Stand
ard gauge. 60-lb. rail.

OFFICERS.— Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and
A. Stuart Pratt; Clerk, Chester M. Clark; Treas., Henry B. Sawyer; 
Mgr. A Trans. Ag’ts, Stone A Webster Boston.— V.77, p.2158; V.88,p.748.

POMEROY, OHIO.
OHIO RIVER ELECTRIC RY. & POWER CO—A trolley road.
ORGANIZATION.— Incorporated In 1900. Owns all the capital stock 

($50,000) of the Pomeroy A MIddleport Electric Co.
STOCK AND BONDS.— Date Interest. Outstanding. Maturity. 

Stock $300,000 ($25) - - - -  . . . . . . .  $300,000
1 st mtge $315,000 gold($100,l 1900 5 g J-J 315,000 July 11924

$500, $1,000).................. c*JInt. at Columbia Ave. Tr. Co. Phlla., Trust
EARNINGS.— For year ending June 30 1912, gross, $59,429; net, $19,

798; other Income, $6,810; Int. and taxes, Ac., $18,366; surplus, $8,242.
ROAD.— Owns and operates 12 miles of road extending through Mld- 

dlcport, Pomeroy, Syracuse and Racine, Ohio.
OFFICERS.— Pres., I. L. Oppcnheimer; V.-P., E. Mendenhall; Sec., 

J. IC. Trimble; Trcas., Irvin Barndt. General Office, Phlla., Pa.

PORT JERVIS, N. Y .
PORT JERVIS TRACTION CO.
ORGANIZATION.— Incorporated In New York on June 1 1910 to take 

over the railway business of the Port Jervis Elec. Lt Pow. Gas. A RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light A Power Co. 
($118,000 stock, $188,000 bonds) was also lncorp. to take over the light 
and power business. The bonds of the Traction Co. arc owned by the Light 
& Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $20,000 ..................................................... $20,000 ...................
Mortgage, $70,000, g o ld .c * ]___  5 g A-O 70,000 1960

Int. pay. at office of trustee/Orange Co. Tr. Co., Middletown, N.Y.,Trus. 
Bonds.— Subject to call at 105 on any interest day.
ROAD.— Operates 4.3 miles of track. 70-lb. T and 93-lb. girder rails. 

8 cars.
OFFICERS.—Pres., Thos. Watts; Sec., John Bright; Trcas., David R. 

Thomas.— V. 74, p. 380; V. 88. p. 158, 296,

PORTLAND, IN D .
THE MUNCIE & PORTLAND TRACTION.— A trolley road. 
ORGANIZATION.— Incorporated July 1905 In Indiana. Franchises In 

cities and towns 50 years; In counties perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,000,000 ($100)................................. $1,000,000 ...................
1st mortgage, $1,000,000] 1905 5 g J-J None. July 11935

f$1,000) sold Nos. f c*IInt. at American Trust & Sav. Bk., Ch.,Tr. 
Bonds.—$900,000 bonds In treasury.
ROAD.—Operates 32 miles of track between Muncle and Portland, Ind. 70-lb. T rail.
OFFICERS.— Pres., E. B. Ball; V.-P., W. O. Ball; Seo., G. A. Ball; 

Treas., F. C. Ball, all of Muncle, Ind.; Gen. Mgr., E. B. Lincoln; Aud., 
E. J. Skehan. both of Portland.— V. 82. p. 1438.

PORTLAND, ME.
CUMBERLAND COUNTY POWER & LIGHT CO.
ORGANIZATION.— lncorp. In Maine In 1907. Has acquired by merger 

all the property, rights and franchises of the Consolidated Elec. Light Co. 
of Maine, Portland Lighting & Pow. Co. and Portland Elec. Co.; owns 
practically all of the common stock of the Lewiston Augusta A Watervlllc 
Street Ry. and has leased the Portland RR. Co. for 99 years. See V. 94, 
p. 826. It thus owns and controls the entire street railway and electric 
light and power business In Portland, and controls intcrurban lines from 
Portland to South Portland, Cape Elizabeth, Scarboro, Saco, Old Orchard, 
Westbrook, Gorham and South Windham. Also to Falmouth, Yarmouth, 
Freeport, Brunswick and local (except In Watervlllc), and Intcrurban lines 
between Brunswick, Bath, Lisbon, Lewiston and Auburn, and from 
Lewiston through Sabattus to Gardiner, Hallowell, Augusta and Water- 
vllle. Also from Auburn to Mechanic Falls and Turner, and from Augusta 
to WInthrop and Togus.

Franchises both for the company and Its subsidiaries are cither perpetual 
or terminate subsequent to 1938.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $2,700,000_________ _____  _______  $2,700,000 __________
Pref $2,300,000 ($100) 6% 1 ____ Q-F 2,300,000 Sec text

cum.; red at 120 A accr div/
1st & ref mtgo $10,000,000] 1912 5 M-S 1,700,000 Sept 1 1942

gold ($1,000)................ .c* jIn t. In N. Y ., Windsor Tr. Co., N. Y .. Trus.
Port Elec Co pref stk $500,000

($100) 6% cum (sec t e x t ) . . -----  Quar. 500,000 See text
Port Elec Co 1st M $1,500,0001 1906 5 A-O 1,500,000 Aug 1 1926

g ($1,000) sink fd — c*Ar/Int. at Portland Trust Co., Portland, Trustee
PortLtg & Pow 1st mtge.........1901 4H %  500,000 April 1 1921
Consol Elec Lt Co 1st m tge-.. 1900 4 H %  500,000 Jan 1 1925
Consol Ecc Lt Co deb $150,000 1908 6% 85,000 See text

Stock.— $2,696,100 of co.'s com. stock and $1,500,000 prof, liavo been 
listed on the Boston Stock Exchango. V. 95, p. 1206. The company 
has tho option at any timo to redeem all or part of the Portland Elec
tric Co. pref. stock at 115 and accr. divs. and may at any time, with con
sent of owner, red. pref. stock at less than 115. Pref. stock falls due and Is 
payable on Aug. 1 1926 at par and accr. dlvs. There arc $500,000 Port. 
Elec. Co. 2d mtge. bonds deposited to secure that cos. pref. stock.

Bonds.—Of the remaining 1st & ref. mtge. bonds $3,085,000 arc reserved 
for prior liens and $5,215,000 are for extens., add’ns, lmpts. and acquisi
tions under certain restrictions. SubJ. to call on any Int. date at 105 and 
Int. Bonds have an lmpt. fund beginning July 1 1915 of 1% per ann. of 
bonds out, but not iess than $2 0 ,0 0 0  a year for purchase of bonds at not 
over 105 and hit. or for replacements, extens. and add’ns. V. 95, p. 361. 
Port. Elec. 1st mtge. bonds Nos. 1 to 375 arc callable on 5 weeks’ notice on 
any Int. date at par Any or all remaining bonds arc red. at 110 and Int. 
Sk. fd. of 1% per ann. of bonds out began Aug. 1 1911. V. 90, p. 1243. 
Consol. Elec. Lt. debs, now outstanding arc due $15,000 each Feb. 15, 
$45,000 having been retired. „ ,

Dividends.— 6% has been paid on the prof, stock sinco May 1 1912. 
EARNINGS.— Of combined properties for year end. June 30 1912, gross, 

$2,053,375; net, $804,534; fixed chgs., sub. cos., $626,853; Int. on Cumb. 
Co. Pow. A.Lt. Co., $85,000; bal., $92,681.

PROFERTY.— Owns and operates 3 hydro-elec, power plants on the 
Saco and Presumpscott rivers within 25 miles of Portland and a steam 
power plant In Portland, combined capacity 29,282 h.p., with transmission 
lines to Portland, covering entire city and suburbs; also to Sanford, Me.

OFFICERS.— Pres., Chas.O. Bancroft; V.-Ps., P .G . Gossler and Frank 
Silllman Jr.; Treas., Chas. F. Berrv; Gen. Mgr., Harry B. Ivers.— V. 92, 
p. 465; V. 94, p. 350, 701, 826; V. 95, p. 361, 1206.

(1) Lewiston Augusta & Waterville Street Ry.— A trolley road. 
ORGANIZATION.—Organized In Maine in 1907 as a consolidation of

the Lewiston Brunswick & Bath Street Ry. (which owned the Brunswick 
& Topsham Ry., Lewiston A Auburn Rlt. and Bath Street Ry.) and the 
Augusta WInthrop & Gardiner Ry. (a consolidation In May 1902 of the 
Augusta Hallowell A Gardiner RR. and the Lewiston WInthrop & Augusta 
Street Ry. V. 84, p. 1182. In Aug. 1910 purchased the Auburn & Turner 
RR. Franchises are perpetual. Does a freight business. Does light and 
power business In Freeport.

Owns the stock and bonds of Brunswick A Yarmouth Ry. (successor to 
the Portland A Brunswick St. Ry., sold at foreclosure on Sept. 25 1911. 
V. 93, p. 1787.), which owns the stock of Freeport Elec. Lt., Heat A P. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com., $2,400,000 ($ 100 )____ __________ $2,400,000 ------------------
Pref. $600,000 ($100) 6% cum...........  Q-F 6 0 0 ,0 0 0  Feb’13,1/*%
First and refunding mort-1 1907 5 g A-O 1,700,000 April 1 1937

gage, $5,000,000 ($1,000),) Old Colony Trust Co., Boston, Trustee.
gold __________________ c* j Interest at agency of company. Boston.

Notes $500,000 gold ($1,000)] 1911 5 J-D 349,000 June 1 1913
red at 101 and Int_______ c/Int. at J. A W. Seligman A Co.. New York.
Securities of the Lew. Bruns. & Bath St. R y .—

First mortgage $1,000,000] 1898 5 M-S 845,000 Mch 1 1918
gold ($500 & $1,000)_____c/Int. at State Trust Co., Augusta, Me., trust.

Bath St Ry 1st mtge$300,000] 1893 5 g J-J 70,000 July 11913
gold ($1,000).................c * /In t . at Amer. Trust Co., Boston, trustee.
Securities of the Aug. W in. &, Oar. R y .—

Aug. H & G.gen mtge con-1 1901 4 J-J 250,000 July 1 1951
vertlble------------------------- c /Int. at Augusta Tr. Co., Augusta, trustee.

Aug Win & Gard 1st M $250,-1 1902 4 g J-J 150,000 July 1 1952
000conv($ 1,000 A $500) gc*/Int.at Augusta Tr.Co.. Augusta, Me.,Trust. 

Aug Win & Gard gen M $125,-1 1905 5 g J-J 100.000 Jan 11935
000 ($500 and $1,000) gold] Interest at Augusta Trust Co., Trustee. 
Bonds.—The $5,000,000 1st M. bonds are sub], to call on any Int. day at 

107 h  and Int. No sinking fund. $1,415,000 are reserved for prior liens, 
$466,000 are In treas. and $1,419,000 are reserved for extens. & lmpts. The 
Aug. Wlnth. & Gard. Ry. gen. M. 5% bonds of 1905 are subJ. to call at par 
on any Int. date on 65 days’ notice. The Aug. Wlnth. & Gard. Ry. 1st M. 
4% bonds arc exchangeable for 4% pref. slock of the same co., which stock 
has the same security as the bonds and matures at same time. $82,000 
have been exchanged. The Aug. II. A Gar. gen. M. 4% bonds are ex
changeable for 4% pref. stock of the same co., having the same security as 
the bonds and maturing at the same time. $194,000 have been exchanged. 
Scries ’ ’A ” notes are secured by deposit of $466,000 L. A. & W. 1st A ref. 
bonds at 75. Union Trust Co., New York, trustee.

Dividends.— On pref. 1H% quar. from Aug. 1910 to and lncl. Feb. 1913. 
EARNINGS.— For year ending June 30 1912, gross, $609,367; net, after 

taxes, $226,707; Interest, $173,379; surplus, $53,328.
ROAD.—Operates a system In and between Waterville, Augusta, WIn

throp, Togus, Hallowell, Gardner, Sabattus, Lewiston, Auburn, Turner, 
Mechanic Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 
161 miles. 103 pass., 11 freight and 6 express cars, 15 snow plows and 
6 misc. cars.— V. 92, p. 659; V. 03, p. 1787; V. 94, p. 826.

(2) Portland Railroad.— Trolley.
Lease.— In 1912 was leased for 99 years to the Cumberland County Pow. A 

Lt. Co. Under provisions of lease 5% dlvs. are guar, on $2,000,000 stock.
ORGANIZATION.—Chartered March 1863 under laws of Maine. Con

trols Portland A Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland A 
Yarmouth Electric Railway and Westbrook Windham & Naples. Prac
tically all of the capital stock of those companies, together with the entire 
Issue ($350,000) of first mortgage bonds of the Portland A Yarmouth Elec- 
Ry., has been pledged as security for the consolidated mortgage bonds of 
the Portland RR

STOCK A BONDS.—
Stock $2,000,000 5% guar — -----
PortRRlstM$500,000g..........  1893
Portland A Cape Eliza 1st Ml 1895

Date. Interest.
___  5%

4 H K M-N 5 g M-N

Outstanding. Maturity. 
$2,000,000 See text

5 0 0 .0 0 0  May 1 1913
400.000 Nov 1 1915

$400,000 gold ($1,000)___ lint, at Amer. Tr. Co.. Boston. Trustee.
Port RR 1st con $3,000,000] 1901 3H K J - J  1,600,000 July 1 1951

($1,000 & $500) gold___ c*|Int. at Portl d Tr. Co., Port., Trustee.
Port RR notes $600,000 gold] 1911 4 Vt g J-D 450,000 Dec. 1 1916

($1,000) ________c*/Int. at Union Safe Deposit A Trust Co., Portl.
Bonds.— Of theauth. issue of $3,000,000 consols, $900,000 are reserved to 

retire prior liens and $500,000 are held for exten. Bonds can be called at par 
on any int. date after July 1 1931. V. 73, p .  139; V. 91, p. 871. Portland 
RR. Co. guar. Int. on $400,000 bonds of the Portland A Cape Elizabeth Ry. 
but not prln. The notes of 1911 are subject to call at 101 on Dec. 1 1914 
or any Interest day thereafter. V. 93, p. 1601.

Dividends.—The following dlvs. arc on old stock prior to lease.
Divs.\’D5 to ’99 lncl. '00. ’01. ’02. ’03. '04. '05. ’06. ’07 t o ’11 incl. 1912-13. 
P.O.J 6% 5 6 3 3 3 3 3H 4 ann. Now 5

ROAD.—Operates about 103 miles of track, Including a line from Port
land to Yarmouth, a line from Portland to Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Beach. A steam-power plant, 6,000 h.p. capacity. 

ANNUAL REPORT.—For the years ending June 30 as below:
1912. 1911.

Gross earnings__ $965,730 $931,400
Net earnings____  308,274 236,437
Interest A taxes.. 145,568 145.468

OFFICERS.— Pres., Chas. F. Libby; Gen. Mgr.. Chas. F. Berry. Of.lce, 
Portland, Me.— V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209,352, 827

1912
Dividends ______$100,000
Surplus for year.. 62,706

1911. 
$79,960 

11,009

PORTLAND, ORE.
PORTLAND RAILWAY. LIGHT & POWERCO.— (See M ap on page 108.) 
ORGANIZATION.— Incorporated In Oregon June 29 1906 and has pur 

chased all the property of the Portland Ry. Co., the Oregon Water Power A 
Ry. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
1912 acquired the Mt. Hood Ry. A Pow. Co. V.94,p.983. It now owns and 
operates practically the entire street railway and all electric light and power 
plants of Portland and tho entire electric-light and power business of 
Oregon City, Silverton, Woodburn and several small towns in Oregon, and 
also Vancouver, Wash., and in addition intcrurban lines to Oregon City, 
Troutdalo, Cazadero and Bull Run. Also owns practically all the street 
railways and electric light, power and gas plants In Salem. Railway Jran- 
chises In Portland expire In 1932 and 1933 and In Salem In 1934. Light 
and power franchises In Portland and Salem are perpetual; In Vancouver 
they expire In 1927. , , J ,

On March 15 1910 the Oregon Supreme Court handed down a decision 
which In effect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor’s veto. See V. 90, p. 850.

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 M shares of new stock, 65% paid, subJ. to assessment 
for remaining 35% at not more than 5% per ann. See V. 91. p. 1328.

In Nov. 1912 an assessment of $5 per share was called, payable Dec. 2, 
upon payment of which a spec. div. of 5% was paid out of accumulated 
surplus, not in cash, but as a credit of a further $5 per sh. on the stock, 
making 75% paid in. V. 95, p. 1274.

In Nov. 1912 the co. brought suit to restrain the city from enforcing the 
“ straphanger ordinance’ ’ (limiting to 3 cts. the fare charged passengers for 
whom no seats aro provided), and also the 50-ccnt minimum gas and elec
tric rate ordinance. A temporary injunction against the enforcement of 
tho former was granted in Dec. 1912, but application for an injunction to set 
asido the latter was denied by Judge Bean in the U. 8. Dist. Court on Nov.
25,, on the ground that tho Fed. Court has no jurisdiction. V. 95, p. 
1542, 1274.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $25,000,000 ($100)...................  Q-M ($25,000,000]Dec’ 12,$l J4

]75% paid f
Portland Ry Lt A Pow 1st A1 1912 5 F-A 16,000,000 Feb 1 1942

ref mtge $75,000,000 gold (Fidelity Trust Co., Philadelphia, Trustee.
(see text)_________ c*Ar*J Int. at Columbla-Knlck. Tr. Co., N. Y.

Portland Ry Lt A Pow notes] 1912 5 M-N 5,000,000 May 1 1914
$5,000,000 g (see text) ..c/Guaranty Trust Co., New York, Trustee
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n ST i° (^KnA I^D iB O ? D 5.—  ' r>ate Interest. Outstanding. Maturity Portland Ry first and refund 1 1005 5 g M-N $8,523,000 Nov. 1 1030.

,n?Jn} ? ^ n ^ ’ .51.0i000v 000^ Interest at office or Redmond & Co , N. Y .; gold ($1,000) sink fund__c*J New York Trust Co., Trustee.
Willamette Bdge 1st M, not) 1880 6 M-S 100,000 Mch 1 1014

1 ’000) g - - - c j ln t .  at American Trust Co., Boston, Trustee. 
/bta,n^ m ns° L M,) r 1801 0 ^  M-S 87,000 Sept. 1 1016

®Vb2  i,? ,??1!  W  .000) gold c j  Hit. at Sec. Sav. & Tr. Co.. Portland, Trus. 
a nnn!r*Vbnnn7o,^H?e ,f*?,000ii,i i 1000 4 J D 1,200,000 June 1 1030cal in terest at Security Savings & Trust Co. at par after June 1 15,g_c*) Portland, Trustee.

i L Cm ‘  mtgeJIT1905 0 ff J-J 8.000,000 July 1 1035
MtSiinnriXf ) v V " '*° I 11}!)- at Harr,s> Forbes & Co., New York. 
M s M  n^n »  m  1 m 1 r / 11,07 5 ff J-J Sec text Jan 2 1037$.>,000,000 g ($l,000)s.f.c*JU nlon Trust Co., San Francisco, Trustee.

^nf Ct h ? n tH° 9°lym bus and Louisville stock exchanges. 
Bonds. Of the remaining Port. Ity. Lt. & Pow. unissued $18 000,000 are

cnnnVhds0r £ f1nnnle« f f l f d  are for add’ns, Impts &c Denom.
*?,nPn'nnd ■b?14.°i00o J j00 anu .$ } 00-’ reg. bds., $1,000, $5,000, $10,000 and 
nf p'xnh-ino-n' S?t B .5 sterllnff> fi'anes or guilders at fixed rates
tn iS n  w Y  r , n ^ '  1 k< fd l } % aaQually 1915 to 1026 Inch; 1 'A% 1327 
forthoB int" rJ1 i^}*8,111 *iu,n,L lssbed* callable as a whole after ten years or 
S rt!S 0tnnf w ? '  atn l°5«a? d. in t‘ in sink- fd . to bo kept allvo and lnt.
nr -rCf ent o f  516.000,000 Is convertible at any time
In on such 1 in= £?Pltal st.ock at a Price equal to  the amount paid

1 1sr 5,l° Pr? rram Per $100 share. See V. 04, p. 631. 
!o, w t  an)„  STttd ? UnN • Y • and London stock exchanges.
101? nV, Aft , • &, Pow: notes aru red. at par and lnt. on or after Nov. 1 
Nnincnf t in  nV ,/s Denomination $1,000, $5,000 and $10,000.
*i°onSn0a f^ ^ ? 00 5o,000 arc exchangeable at holders’ option for notes of
iin ri«r,iM .0nir rhey are secured by deposit o f entire Issue of 1st mtge. 
bonds of MLgffood R y. & Power Co., and the entire stock of that company.

.T&0 Bortianci Ry, first & ref. mtge. has been closed at $8,523,000. A 
sinking fund began In 1007; the amount Is $25,000 per ann. from '07 to ’00, 
inclusive; $40,000 per annum from 1010 to 1010, Inclusive, and $60,000 
per annum from 1020 to maturity of bonds, which amounts are to be In
creased proportionately as new bonds are Issued; said funds to be Invested 
In the bonds at not more than 105 and Interest, at which price bonds can 
be called for the purpose. Bonds are to be kent alive and bear Interest. 
$211,000 of outstanding bonds are In sinking fund. Sec V. 81, p. 1437. 
The bonds arc listed on the New York and Philadelphia Stock Exchanges 
V. 82, p. 806; V. 83, p. 1471.

The auth. amount of Portland Gen. Elec. Co. mtge. was originally for $10,
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after July 1 1015 at 107 M and lnt. A sinking fund of 1% per annum 
of bonds out commences May 1 1015. Bankers Trust Co., N. Y „  trustee 
They are listed on the N. Y . Stock Exchange. V. 02 p. 1437.

Entire Issue of Alt. IJood R y. & Power bonds are deposited as collateral 
under lortI. R y., L .&  P. notes. Sinking fund began Jan. 1012, 1% to
103i 12 % ’ 1032 ’to1 1037 1017 t0 1921, 1922 t0 192° ’ lH %  1927 t0
iaFn®<?«onfAT„°n ? l^iC<JmJ.quar-  d lv - of 1% Paid from Sept. 1000 to Deo. 
i ? 1?? nCVooVoe - , In »lVu— — 0n new st°ck  as adjusted per plan
yoip^iMM,132? ! .  t paid, ^ ch ’ 1 19U : June- *R  Sept., $1; Dec., $1. In 
10i 2A’ r?ArJVM5a1: Jbno- 51: SeP‘ -. 51: H oc., $1 K -

6 " ! os - e'ld - Juno 60 1012 and cal. year 1011: 
r t. ^ T c m ,  ,  °S?sl ICarns ■ Net Earns. Chgs.&Taxes. Bal., Sur.
r’ K  ill 30 9 2 - ^ ’2,5,2 'C17 $1,885,457 $1,151,353 $734,104Cal. year 1011....... ............. 6,336,703 3,607,074 1,850,548 1,756,526
ffp,G p ^ P 'V i^ Pfr 5 ^ s-a „t” tal of 203.5 miles of single track. Owns 644 passen- gcr cars, ol3  freight and work cars and 13 locomotives Water-power
^otal%aDacRva^ 2C40y0 Oh 69’ 000o h- P-; «team plants, 22,400 h. p c a p X

nJW 5^fg?.fiSSSifi:ir.w- c"“ k * Co- “ o
OFFICERS.— Pres., B. S. Josselyn, Portland; V .-Ps., F. X. Fuller. Port

land; M. S. Hopkins, Columbus, O.; E. W . Clark and H. L. Clark. Phlla. 
Sec. & Asst. Ireas., G. L. Estabrook, Phlla.; Trcas. & Asst. Sec., C. N.
Huggins, Portland; Asst. Sec., R . W . Shepherd: Gen. Mgr., F. W  l l l ld __
V . 80, p. 287; V. 00. p . 850; V .O l.p . 1161, 1328, 1513; V. 02, p . 323, 396 
1437; V. 94, p. 631, 083, 1119, 1186, 1250; V. 05, p. 298, 1274, 1332, 
1473, 1542, 1746.

OREGON ELECTRIC RY.— An lnterurban road.
Spokane Portland & Seattle R y. owns entire com . stock. 

.,,i? ,P ilAi^ IZAT ION '—.Inc®rP°rated ,n Oregon on May 14 1006. Exclusively an lnterurban road. Does no street railway business. Principally on 
01 Has a contract for power (extending to 1033, withprivilege of renewal for 25 years) with Portland Railway, Light & Power Co.

ComTmoCnK$5A0N00.000 ($ ? ^ T ..  D att' ^ T o o Z  MatUritV'
Dcfen-e’d s to c k V io o ,0 0 0 1 0 0 ? I ! "  faO^OOO fn" " 1®'1"2" 5 *

„mnM  510.000.000) 1008 S * 'M - N ' 2.000.000 M ayYloSS
Bond?0 ss nnn'nno •r^ »r. - i Int; at 9 oIumbla Trust Co.. N. Y.,Trustee.2? bonds reserved for permanent extensionsand Improvements at 80%  of cost. Bonds are sublect to call as a whole

or In part at 107 and Interest on any Interest dav 3 *
Dividends.— On preferred in 1011 and 1912, 6%
EAR N IN G S.— For year ending Juno 30 1912. gross $ 78 7  dvn- not ifter 

surphis$2$13^ 2 i)L her inC° mei 54’278: lnt”  5116^48^ pref.? dlvs’. ,"$12^000^
ROAD.— Operates Portland to Salem, 51.01 miles- Garden Home to 

Forrest Grove, 19.27 miles; and from West Woodburn to Woodburn 2 53 
miles; extension from Salem to Eugeno, 69.17 miles, completed In summer

C . A . Coolidge.— V. 89, p. 847; V. 00, p . 1207; V. 02, p . 323, 1311- V 93 ’ 
p . 1535; V. 05, p . 1274. ‘

PORTLAND EUGENE & EASTERN RY.
In 1012 the Southern Pacific Co. acquired control of this company and 

the Corvallis & Alsea R R . (a 26-mlle steam road to be electrified) and the 
street railway system In Salem formerly used by Portland R y. Lt. & Pow. Co. V. 95, p. 48.
n „ 9 I^?^,Nf.ZAT ION-— Incorp. in Oregon on Oct. 7 1907 to construct a line, 12.) miles, to connect Portland, Salem, Albany and Eugene.
. * ?  ,1»?i2T,Pû chas9d - R Is Stated, the Willamette Falls R y ., 0 miles long, from the I ortland R y ., L t. & P . C o. for about $200,000.

s S Ko o ^ o Do S S-  Date- Interest- Maturit^-
F1?ok f?J i0lonotf e?10,000 ’ 002 }l,l9 V1 V «'ff J - j ” '  l ’.200:000 J u ly "Y 1036gold ($1 ,0 0 0 ) .  —  — c ’ /Equltable Trust Co.. New York trustee
tlon°and acauStions^ bSuh? f °u ' " ' ’ ’ ^ e m e n ts , betterments, construc- 5 yearn acqulsltIons’ SubL to cal1 a* 105 and lnt. Sink. fd. begins after

taxes^ri$74I0 0 0 . '~ FOr *2 m° 3' CDd' May 31 1912, gross’ 5144,000; net, after 
ROAD.— Is constructing a line connecting Portland. Salem Alhanvand 

Eugeno, of which 27 miles aro in operation, inc.l. 9 miles added’bv mirehase 
o f  Willamette Falls R y. Standard gauge. 75-lb. T  rails y  1 

OFFICERS.— Pres., R obt. E. Strahorn; Sec. & Aud X\
V . 04. p . 417- V . 05, p . 48, 420, 1404. ” W  M Nelson.—

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIGHT CO.

V a d e^ T ra c U o n C k )1̂ ’-C O m m eD CC d operatIona ,n  1 8 9 4 - Leases O h io ,

StoJk?$5K00A0r0 ° BdNDS~  Date- In ‘ ereSt- ° Ut̂ T ,m ? V  M a,uri,v- 
First mortgage, $'2"5'o'.000,f '1006 5 g J -j  loo iooo  July" 1*191®

gold, sinking fund................ (Interest at Bankers’ Trust Co. N. Y Trus
Bonds.— A.sinking fund will retire $25,000 of bonds annuAlly; Im .OOO 

have been retlrCd Entire Issue Is subject to call at 102. 
^ A R N f N G S . - F o r  cai. ycar 1011> grosa> $217,026. In 1910, gross,

70d d TDr a n OperateS m lles ° f  slnB,e track ’ d e lu d in g  2 M m iles leased.
^ res”  D * Y o rk ; Sec. and T rc a s., I I .  IX. H iggin s. V  83  p. 070, 1171; V . 01, p. 397, 464; V . 03, p. 408; V. 05, p. 361. . . . . . .

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RAILWAYS CO. — (See M ap onpagellO  
ORGAN ISATION .— Incorporated in Pennsylvania In 1891 as the Tama- 

qua & Lansford Street R y ., and name changed In 1906. Controls the 
following properties In Schuylkill County and vicinity and the lower an thraclte coal field.
Pottsvllle Union Traction Co. 
Pottsvllle & Reading Railway Co. 
Schuyl. Hav.&OrwIgsburg St.Ry.Co. 
Schuylkill Electric Railway Co.
Coal Castle Electric Railway Co.

The Port CarbonAMlddleport E l.R y . 
Tamaqua & Pottsvllle Electric R R . 
Eastern Penna. L t.. Ht. & Pow. Co. 
East. Pa. L ..H .&  P. Co. o f Cressona. 
The Tumbling Run Park Association.

Most of those companies are without bonded debt, but where bonds have 
been Issued they have been provided for or deposited under the consolidated 
company s new mortgage, together with all, or practically all, their stocks. 
Franchises are practically perpetual. See V. 82. p. 1437. J. G. White & 
co . inc.. New York, are general managers and engineers.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common. $5,000,000 ($100)................................. $4,000,000 . . .
Pref., $1,000,000 ($100) 5 % c ..............................  974,900Mar. ’07. 2M
F1r̂ t*™or<6’?5e,- JO.OOO.OOO, gj 1906 5 g J-J 3,187,600 Julyl.1936($o00 and $1,000)---------c*\Central Trust Co., New York, Trustee.
Po.t,t^ ’ ^ « R,e.adk?rst mtffe. gJ 1805 6 g F-A 99,000 Feb. 1 1025$100,000 ($1,000)---------cMlnt. at Real Estate Trust Co., Phlla., Trustee

/«U.X?«EI ? y.J 8̂ . ,500'° 00 J  1895 6 g F-A 295,000 Feb. 11025($500 and $1,000) gold-.c*(lnt. at Real Estate Trust Co., Phlla., Trustee 
Bonds. Sufficient 1st M. bonds of 1906 are reserved to retire $304,000 

prior liens; the unissued portion Is reserved for future extensions and im
provements; $333,500 have been canceled. Registered bonds are re-con
vertible Into coupon bonds. Are subject to call at 110 and lnt. on 4 weeks’ 
notice, p IrrL payable in Y. See description of bonds and property.

Dividends. Dlv., 2 j i% , on pref. Mch. 1907; none since to Sept. 1012.
P?-(5J’iT,Fo.r i 2 mo?- endtnff Mch. 31 1912, gross, $702,340; net, after taxes, $270,192; lnt. and rentals, $213,897; surplus, $56,295.

°?,^rat<i? 70.9 miles of track, connecting Pottsvllle with York- 
*A.lto, Belmont, Cumbola, Mount Carbon, Port 

Carbon, Saint Clair, New Philadelphia, Mlddleport, Schuylkill Haven,
Adamsdale, Orwlgsburg, Coal Castle, Glen Carbon, Tumbling Hun, Brock* 
Malich'chunk^* ^ ama^ua* Lansford, Summit Hill, Nesquchonlng and

x r ^ f . IS £ ? ^ ’- SPr#s”wJ- P a r d e e : v . - p . ,  R. Walter Leigh: Sec., T .W . MofTaL Treas., H. B. Marchant, all of N. Y.; Asst. Sec. and Asst. Treas.. 
C. E. Calder, Pottsvllle, Pa.— V. 80, p. 103; V. 91, p. 1385; V. 94, p. 270.

S C H U Y L K IL L  & D A U P H IN  T R A C T IO N  CO.
Rccefrershfp. Having defaulted In payment of lnt. due July 1 1912 on 

ir o iycar ?2 ics* Andrew B. Greenshields of Phlla. was appointed receiver.V. oO| p. 177.
.U RBAN IZATION .—Incorporated April 30 1908. Leases for 000 years 
the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand- 
ng. Five-vear. 5% gold notes, $60,000, due Jan. 1 1914. $175,800 prior

lien bonds of Lykens & Williams Valley remain outstanding. Earnings for 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 mlles 
of track from Lykens to Relnerton; 10 cars; 50-60-lb. T and girder rail. 
Gauge, 5 ft. 2 ^  in. Pres., J. W. Moyer; Sec. and Treas.. Edgar D. Rank; 
Gen. Mgr., W. E. Harrington.— V. 87, p. 1480; V. 05, p. 177.

POUGHKEEPSIE, N. Y .
P O U O H K E E P S IE  C IT Y  &  W A P P IN G E R ’ S F A L L S  E L E C T R IC  R Y .—A trolley road.
ORGANIZATION.—Chartered March 22 1894.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Stock, $750,000 (par $100)............................ ...... $750,000 . . .  .
First mtge, gold ($1,000) s ff 1894 5 g J-J 348,000 July 1 1024

no option. $500,000----- c*(Cent. Tr. Co.. N. Y .. Trustee. Int. In N. Y.C.
Se??.n« n^ ort^ ge' 5250,0001 1907 6 g J-J 117,000 July 1 1037($1,000), gold — . . . c*(Int. at Poughkeep. Tr. Co., Pough., Trustee. 

Bonds.— 1st mtg. bonds are limited to $25,000 per mile of completed trol- 
£oad> 510,000 of this being Issuable when track Is laid and remaining 

pped. trolley. No bonds can be Issued In excess of $500,000 until the stockholders of this co. shall consent to such excess In the 
manner provided by the laws of the State of New York.”  Sinking fund, 
beginning Jan. 1 1807, equal to 1 % of the “ bonds Issued hereunder” ; bonds' 
purchased at not exceeding 110. $56,000 not reported outstanding are
held In sk: fd. 2d mtge. bonds are subject to call on any Int. day at par.

ROAD.— Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars.

EARNINGS.— For 12 mos. end June 30 1912, gross from operation, 
$180,627; net, $69,274; adjustments, $15; charges and taxes, $33,873; surplus, $35,416.

OFFICERS.— Pres., Silas HInkley; V.-P., J. L. Hinkley; Sec. & Treas., 
E. G. Hinkley, all of Poughkeepsie.— V. 84, p. 1552; V. 85, p. 795.

PROVIDENCE, R. I .
P R O V ID E N C E  &  F A L L  R IV E R  S T R E E T  R Y — A  trolley road.
Int. due Jan. 1 1911 was defaulted (V. 92, n. 119), but has since been paid 
ORGAN IZATION .— Incorporated In March 1001 under the laws of the 

State of Massachusetts.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $165,000....... ....................... ..................... ......  $165,000 . .
First mortgage, $200,000 f 1901 5 g J-J 165,000 July 1 1021

($1,000) gold___________ o 'j  Int. at Industrial Tr. Co., Providence., Trus.,
( or Eliot National Bank, Boston, Mass.

Current liabilities June 30 1 9 1 1 ____ ________ 01,950 ___________
EARNINGS.— For year ending June 30 1011, gross, $54,463; net, $8,

722; charges. 513,850; deficit, $5,128.
R O A D .— Operates about 12H miles o f track. Providence, R . I . ,  to Fall 

River, Mass., with an extension to Warren, R . I. 19 passenger and 7 mis
cellaneous cars. On July 31 1911 service on the Warren & Swansea branch 
was Indefinitely suspended on account of lack of patronage.

OFFICERS.— Pres.. Jas. F. Shaw; V .-P ., C. C. Peirce, Treas: A . W . 
O app, 45 Milk St., Boston. Mass.— V. 73, p. 33, 616; V. 02, p. 110.

PUEBLO, COL.
A R K A N S A S  V A L L E Y  R A I L W A Y , L IG H T  & P O W E R  CO.
Standard Gas & Electric Co. owns $3,409,400 of the common stock and 

$3,510,000 first and refunding bonds.
ORGAN IZATION .— Incorp. in Colorado on N ov. 14 1911. Has taken 

over the following companies (V . 03, p. 1460):
Colo. Lt. & Pow. Co. of Canon City I La Junta Electric Co.
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & Lighting Co.
La Bella Mill. Water & Power Co. | R ocky Ford Electric Co.

The La Bella Mill, Water & Power Co. is controlled through stock own
ership only.

Controls all the street railway and electric lighting and power Interests In 
Pueblo, with a large lighting and power business Inthe Cripple Creek.dlstrlct. 
Railway franchises expire In 1940 & 1942 and electric light franchises In 1036. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common $6,000,000 ($100)................................. ........ $3,500,000
Pref $4,000,000 ($100) 7%  c u . ------  ---------------  500 000 Dec. 12", 1H
1st & ref mtge $10.000.000( 1911 5 g M-N See text. Nov 1 1931

g ($1 ,0 0 0 ) sinking fu n d .c ’ j Int.atCont.&Com .Tr.&Sav.Bk.,Chic..trust. 
Pueblo Traction & Lighting) 1001 5 g J-J 1,040.000 Jan 11021

first mortgage $1,500,0001 Interest at International Trust Co., Denver,
gold ($1,000).................... c*J Trustee, or at Guaranty Trust Co., N. Y .

Pueblo & Suburban 1st mort-1 1902 5 g A-O 2,047,000 Oct 11922
gage $3,500,000 ($1,000) Interest at International Trust Co., Denver
gold sinking fund............c*J Trustee, or at Guaranty Trust Co., N . Y
Stock.— Preferred stock Is redeemable at 110 on 60 days’ notice.
Bonds.— Of the 1st & ref. bonds, $3,510,000 are outstanding and are a 

pledged to secure bonds of the Standard Gas & Elec. Co. $3,087,000 ar 
reserved for prior liens and $3,403,000 for extensions. Subject to call 
105 and Interest on any Interest day. Annual sinking fund begins Nov. 
1013, 1% bonds certified 1913 to 1915, 1916 to 1930, 2 % . Of Pueblo & 
Suburban mortgage, $1,040,000 are reserved to retire bonds of the Pueblo

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



°  B eaver M eadow s

T^resckow

Silverlyrook  
°  > ^ | f § ;S t e w a r t s

H u d so n d a le

R hode; G erhardsMcAdojS'nep.p.tonF erndale  o G len  O noko

0 D eiblers ^V p l.M a u ch  C h unkN u m id ia  ° M illgrove^ NESQUEHONING
G irard  M an o r oV  astine

A U .C H  C H U N K

l ^ i ^ P a c l T e r t o n  °|| ~  

L e h ig h to n  cM h 
\ V e js s ^ o r 4 ^ ^  

y  P a rry v ille  °~" 

P leasant Corners

.o E ly sb u rg
'S h am ro ck

g m a n e n d  0 
^Hom etown.------ -

0Barnesville
oM IutzenS

P axinos'

M a h a n o ^ C i t j^ ^
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ELECTRIC RAILWAYS 111Jan., 1913.

Traction & Lighting Co. and $257,000 have been canceled. Entire 
issue Is subject to call at 104 and Interest. A  sinking fund began In 
1009 which must retire at least $50,000 bonds per anti., said fund to be In
vested In the bonds In open market at not higher than 104; otherwise bonds 
can be called for the purpose. V. 75, p. 1355. Entire Issue of Pueblo Trac. 
& Ltg. 1st M. bonds may be called at 104 and Int. A sk. fd. of $10,000 
annually on these bonds began in 1906, and may be used to call bonds after 
Jan. 1906 at 104 and int. See V. 72, p. 821. $6 0 ,0 0 0  have been canceled.

Dividends.— On prof., 1 quar. from June 1912 to Dec. 1912 Incl.
E A R N IN G S.— For year ending N ov. 30 1912, gross, $1,096,932; net, 

$518,093. In 1910-11, gross, $1,054,927; net, $474,720.
RO A D .— Owns 32 miles of track, all In city of Pueblo. Gauge 4 ft. 

65, 72 and 75-lb. rail. 47 cars, of which 40 are motors.
OFFICERS.— Pres., Geo. II. Harries; V .-P ., O. E . OstliofT; Treas., R . J 

Graf; V .-P . & Mgr., W . F. Rabcr; Sec., Herbert List.— V. 93, p. 1460; 
V . 94, p. 1625.

RALEIGH, N. 0.
CAROLINA POWER & LIGHT CO.
A large amount of the common stock Is owned by Elec. Bond & Share Co.
ORGAN IZATION , &c.— Incorporated In North Carolina In 1908. Suc

cessor to the Raleigh Street R y . (chartered 1881, road opened 188 6 ) , Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
On N ov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged Into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant).

Operates entire street railway, gas and electric light and power service In 
Raleigh, gas service In Durham, light and power service In Henderson, Ox
ford, Sanford, Jonesboro, Smithfield, Pino Level and Goldsboro, and light 
and power scrvico for manufacturing purposes in Fayetteville.

Franchises.— Electric and gas lighting franchises in Raleigh arc perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the franchises 
extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith- 
field and Pino Lovel to 1972, and in Fayetteville franchise is perpetual.

In Mch. 1911 acquired control of the Yadkin River Power Co., which was 
lncorp. in interest of the Caro. Pow. & Lt. Co.

On Mch. 31 1911 Increased auth. com . stock from $2,500,000 to $5,000,
000 and auth. pref. from $1,250,000 to $2,500,000.

In Mch. 1912 acquired the entire com . stock of the Asheville Power & 
Light Co. V. 94, p. 982.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com . $5,000,000 ($ 1 0 0 )____  ___________ $4,350,000 ____________
Pref., $2,500,000 7%  cum($100) . . .  Q-J 791,200 Jan. ’ 13, 1 H
1st mortgage, gold, $5,000,-/1908 5 g F-A 1,615,500 Aug. 1 1938

000 ($500 and $1,000) _ .c * IStandard Trust Co., N. Y . trus. Int. in N .Y .
Convertible gold notes_____ c l  1908 5 F-A 273,500 Aug. 1 1018

[Standard Trust Co.. N. Y ., Tr. Int. In N. Y. 
Bonds.— $273,500 1st M. bonds are reserved to retire conv. gold notes, 

$400,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for improvements, 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part for sink, fund on Aug. 1 1913 or any Int. date thereafter at 105 and 
Int. S. f. 1% annually of bonds out from Aug. 1 1913  to Aug 1 1023- 
thereafter 1 )1% . See V . 90. p. 1361. Conv. notes are exchangeable for 
1st M. bonds at par at option of company when annual net earnings are 
at least twice the ann. int. charge upon bds. outst’gand those to be exch.

Dividends.— On pref. 1 H %  quar. rrom July 1 1909 to Jan. 2 1911, lnci. 
In April 1911 div. Increased to 1 quar. and same amount paid since to 
and Including Jan. 1913.

EARN INGS.— For 12 months ending Nov. 30 1912 (combined
Year—  Gross. Total Net. Interest.

1911-12.................. ...................$441,056 $163,399 $98,038
1910-11.....................................  367,449 133,406 84,641

properties): 
Balance. 
$65,361 

48,765
R O A D .— Owns 12.5 miles of road; gauge, 4 ft 8 M> In.; 60-70-Ib. T rails 

5 power stations and 8 sub-stations; 181 miles transmission lines.
OFFICERS.— Pres., Chas. E. Johnson, Raleigh; V .-P ’s, II. H . Carr and 

E. Clifford Potter; Sec. and Treas., E. P . Summerson, N. Y .; Asst. Sec. 
and Asst. Treas., L. W . Osborne, N. Y .— V. 90, p. 1361; V . 92, p . 185, 
1177; V. 93, p. 166, 285, 1259, 1599; V. 94, p. 982.

(1) Asheville Power & Light Co.
ORGAN IZATION .— lncorp. on Mch. 25 1912 In North Carolina as suc

cessor to the Asheville Electric Co. All the common stock Is owned by 
Carolina Power & Light Co. Does entire commercial and municipal clectrlo- 
llght, gas and street railway business o f Asheville, and its suburbs. All 
franchises, except for 1 mile o f street railway expiring In 1952, are perpetual.

STOCK AND BONDS—  
Common $1,000,000 ($100).. 
P f $1,000,000($100) 7%  cum 
First mortgage $5,000,000 g 

($1,000) .............................c*

Date. Interest. Outstanding. Maturity.
.................................. $1,000,000 ....................
- - ...........................  500,000 Jan.’ 13,1 H
) 1912 5 g A-O 1,100,000 Apr 1 1942
/In t. at U. S. Mtgc. & Tr. Co., N. Y ., Trustee.

STOCK.— $100,000 preferred stock is in treasury.
Bonds.— Remaining bonds are issuable at 80% of cost of permanent Imp’ ts 

or add’ns when net earnings are twice int. charges. SubJ. to call as a whole 
or in part for sinking fund at 105 and int. on any Int. day. Sinking fund, 
)S% on April 1 1917 to 1922, Inch; 1% 1923 to 1927; 1 H %  1928 to 1932; 2% 
1933 to 1941. Sec V. 94, p. 1316.

Dividends.— On pref., initial div.— 1J£%— paid July 1912; O ct., 1J£% ; 
In 1913, Jan., 1 % % .

E A R N IN G S.— For 12 mos. ending N ov. 30 1912, gross, $348,994; net, 
$146,137. In 1910-11, gross, $330,658; net, $136,108.

RO A D .— Owns 18 miles of standard gauge railway, 46 passenger and 
4 work cars.

O FFIC E RS.— Pres., Chas. E . Johnson; V .-P . & Gen. M gr., II. \V. Plum
mer; Sec. & Treas., E . P . Summerson.— V . 94, p. 982, 1187, 1316, 1625; 
V. 95, p . 110.

(2) Yadkin River Power Co.
Is controlled by Carolina Power & Light Co.
ORGAN IZATION .— lncorp. on Mch. 20 1911 In Nor. Caro, ns successor 

to the Rockingham Power Co., sold at foreclosure. V. 93, p. 173.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $4,000,000 ($100)_____ _____  _______  $3,310,000 . . .
First mtge $15,000,000 goldl 1911 5 g A-O 3,500,000 Apr 1 1941

($1,000 and $5,000). .c " & r/Int. at Old Colony Tr. Co., Boston, Trustee.
Bonds.— Remaining bonds arc reserved for extensions, &c. Bonds have 

improvement fund of K %  of bonds out from Aug. 1 1916 to 1920, Incl. 1% 
1921 to 1925, 1)4%  1926 to 1930, and 2%  1931 to 1940. SubJ. to call as a 
whole or in part for improvement fund on any Int. day at 105 and Int.

P R O P E R T Y .— Placed In operation Apr. 1 1912 a 32,000 h. p. develop
ment on Yadkin River.

OFFICERS.— Pres., Chas. E. Johnson; Sec., E. P. Summerson: 
E . C. Potter; Gen. Mgr., H. II. Carr.— V. 93, p. 1267. Treas.,

RICHMOND, VA.
VIRGINIA RAILWAY & POWER CO.— (See M ap on page 112.)
ORGAN IZATION .— lncorp. in Virginia on July 1 1909, and is successor 

to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
v • *9. p. 44, 105. The reorganization was under plan given in V. 87, p. 3 4 7 .’

On July 1 1911 took over by consolidation the Norfolk & Portsmouth 
ir a c . Co., (into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 1911) and increased Its stock to $12,000,000 com . and $8,000i000 
pref; $150 Va. Ry. & Pow. com . was exchanged for each $100 Norf. & 
1 ortsm. com .; the pref. was exchanged share for share. V . 93, p. 106. For 
history of Norf. & Portsm. Trac. organization see “ Elec. R y. Sec.”  of June lu l l ,  p . 84•

Through acquisition of Norf. & Portsm. Trac the Va. R y. & Pow. Co. 
acquired the lease of the Norfolk R y. & Lt. Co. for 99 years from June 1 
1906, under terms given in that com pany’s statement below. Also the en
tire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & Ocean 
View Railway Co. (19 miles).

On Juno 29 1912 sold to Richmond & Rappahannock R y. the Seven 
Pinas Lino”  o f railway, 29th and P Sts., Richmond, to Seven Pines, Henrico 
C ounty, 8.88 miles, lor cash consideration o f $25,000. V. 95, p. 1397.

Owns or controls through lease practically the entire street railway, elec
tric light and power business in Richmond, Petersburg, Norfolk (all except 
lino to Virginia Beach , Portsmouth and Berkeley; an interurban railway 
connecting Richmond and Petersburg; a line from Norfolk to Sewell’s Point, 
where connection is made by ferry to Newport News and Old Point Com fort, 
elec.-light business o f  Suffolk, Va.; the C ity Gas C o ., with unlimited franch.

Franchises.— The Manchester <5e Petersburg R y. franchises are perpetual. 
The principal railway franchises In Richmond expire In 1926 and 1931. 
The Interurban railway franchise expires in 1981. The water power rights 
In Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more Im
portant rights for lighting In Richmond expire In 1927 and 1928 and In Man
chester in 1931. The Petersburg lighting franchises perpetual, V . 89, p .529. 
Franchises tor street railways in Portsmouth expire in 1926, 1927 and 1932. 
Street railway  franchises in Norfolk expire In 1944. The electric-lighting 
franchise in Suffolk expires in 1916.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Common $12,000,000 ( $ 1 0 0 ) - . ------  A-O $11,950,500 Oct 12. 1%
Preferred $8,000,000 ($100)________ J-J 7,699,400 J an .’ 13,2)4
First and refunding m tge/ 1909 5 g J-J 11,003,000 July 11934

$15,000,000 g ($1 ,000 ).-C * (Int. at Equitable Tr. Co., N. Y ., trustee. 
Richmond Railway & Elec-\ 1890 5 32,000 July 1 1920

trie first mortgage............../Metropolitan Trust Co., New York, Trustee.
Norf & Portsm 1st mtge $8,-/ 1906 5 g J-D 5,451,000 June 1 1936

000,000 ($1,000), gold — lin t , at Baltimore Trust & Guar. Co., Trustee.
Norf & Atlantic Term 1st m tg/ 1899 5 g M-S 500,000 Mch. 1 1929

$500,000, gold------------------- /Interest at A lex. Brown & Sons, Baltimore.
Stock.— The pref. stock Is entitled to non-cum. dlvs. of 5% up to Jan. 1 

1914 and thereafter to non-cum. dlvs. up to 6 % . Both com . and pref. are 
listed on the N. Y ., Phlla. and Balt. Stk. Exchanges. V. 92, p. 882, 1033, 
1111, 1375; V. 93, p. 230. See official statement to N. Y . Stock Exchange, 
V. 92. p. 1118.

Bonds.— $68,000 of the first and ref. bonds arc reserved to retire prior 
liens above noted, together with $36,000 Rich. & Allegheny R R . bonds 
which matured Aug. 1 1911 and are held In treasury pending release of 
mtge. and exchange for Virginia R y. & P. Co. bonds. $270,000 are in treas. 
and remaining $3,659,000 reserved for future im p’ts, subject to certain re
strictions. Sinking fund, K %  semi-ann. o f bonds out from 1914 to 1919 
and )4% scml-ann. thereafter. Bonds are subJ. to call at 105 and Int. 
V. 92, p. 1212. Listed on N. Y ., Phila. and Balt. Stock Exch. V. 93, 
p. 790; V . 94, p. 125. Unissued Norfolk & Portsmouth first mortgage 
bonds of 1906 may be Issued for acquisitions, extensions and impts., but not 
over $500,000 In any one year. A sk .fd . of )4% per ann. of outstanding 
bonds commences on June 16 1916, which Is to be Invested In the bonds. 
Are subject to call at 110 and Int. on any Int. date upon 60 days’ notice 
Bonds are listed on Phlla., Boston, Balt, and Plttsb. Stock Exchanges. 
V.  83. p .  492 .

Dividends.— On pref., 1st d iv .— 1 }4% — paid July 1 1910. In 1911 and 
1912, 5% . In 1913. Jan., 2 )4 % . On com ., 1st d iv .— 1 % — paid Oct.

In I ........................ .... '1911. 1912, April, 1% ; O ct., 1 % .
E A R N IN G S.— Of combined properties for year ending June 30. See

V. 95, p . 1397, for 1911-12 report.
— 5 Afos. end. Nov. 30—  — Year end. June 30—  

1912. 1911. 1911-12. 1910-11.
Faro passengers................. 27,931,577 26,772,457 60,500,584 57,821,444
Freo passengers_________  371,441 411,942 926,730 1,079,109
Transfers-------------------------  6,691,619 7,206,594 15,906,711 15,922,825

34,994,637 34,390,993 77,334,025 74,823,378
Gross earnings--------------- $2,026,943 $1,931,581 $4,558,194 $4,336,206
Operating expenses.........  969,988 980,935 2,322,904 2,266,676

Net earnings..................$1,056,954 $950,645 $2,235,290 $2,069,530
Other incom e....................  37,076 30,364 69,159 46,296

Net income.......................$1,094,031 $981,009 $2,304,449 $2,115,826
Taxes, interest, & c-----------  $618,626 $591,880 $1,423,202 $1 396 943
D epreciation .....................  41,666 41,666 100,000 75,000

Surplus.................. T___  $433,738 $347,462 $781,247 $643,883
ROAD.— The company operates about 252 miles of track: lt owns real 

estate, including valuable park properties. Ralls, 95, 109-lb. girder and 
60, 70 and 80-lb. T. Has 555 cars, 1 locomotive and 2 steamboats.

OFFICERS.— Chairman o f Board, Frank Jay Gould, New York; Pres., 
Thomas S. Wheelwright, Richmond; Vice-Presidents, Fritz Sitterding o f 
Richmond and R . Lancaster Williams; V .-P . and Gen. Counsel, Henry W . 
Anderson, Richmond; Sec. & Treas., Geo. B. Williams, Richmond; Asst* 
Sec. & Asst. Treas., Guy Phillips, New York; Aud., IV. J. Kehl; Asst. 
Aud., A . E. Dickson. General office, Richmond, Va. N . Y . office, 149 
Bway.— V. 90, p. 1492, 1678; V. 91, p . 1328; V. 92, p. 456, 528, 882, 957, 
1033, 1111, 1180, 1312, 1375. 1437; V. 93, p. 47. 106, 230, 409, 873, 1260 
1319, 1536,1790; V .9 4 ,p ,1 2 5 ; V. 95, p. 112 ,751 ,1041 ,1274,1333 ,1397 .

(1) Norfolk Railway & Light.
Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co.

(since consol, with Va. R y. & Pow. Co.) for 99 years, lessee to pay as rental 
(In addition to all fixed charges) on June 1 1906, Dec. 1 1906 and Junel 
1907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1910, $33,000 on each date; 
Deo. 1910, June 1911, Dec. 1911 and June 1912, $41,250 on each date; 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 1. V .82,p .1323.

ORGAN IZATION .— Incorporated In Virginia on Nov. 2 1899 as a con 
solidation of the following. Norfolk Street R R .. Norfolk & Ocean View R y ., 
Virginia Electric Co. and the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street railway franchises 
expire in 1944, except a small portion of mileage In Norfolk, which ex- ires in 
1934. Electric light franchise expires In 1930. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line o f railway and steamers to Old Point Comfort; also owns
4,011 shares out o f 5,000 shares of the stock of the City Gas Co. o f Norfolk; 
remaining 089 s h a r e s  a r c  owned by the Virginia Railway & Power Co. 
On Aug. 30 1904 the City Gas Co. purchased tne Berkeley Gas Co. V. 79, 
p. 968. Stock is listed on the Philadelphia Stcck Exchange

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,650,000 ($25)............................................  $1,650,000 D ec.'12 ,3%
Virginia Electric Co first m tge/ 1898 5 A-O 10,000 April 1 1928

$500,000, gold ($ 1 ,0 0 0 ) . . . ! Int. at U. S. Mtge. & Tr. Co., N. Y ., Trustee. 
Norfolk Street first cons mtge,/ 1898 5 g J-J 915,000 Jan. 11944

$1,000,000 gold ($1,000).c l ln t .  at Merc. Tr. & Dep. Co., Balt., Trustee.
--------- * * '/  1899 5 g M-N 2,950,000 Nov. 1 1949

lin t, at International Tr. Co., Baltimore, Tr.
6 J-D 500,000 June 1926

IU. S. Mortgage & Trust Co., N. Y ., Trustee. 
Bonds.— Of the N orf. R y . & Lt. first consol, m tge.. $1,050,000 is reserved 

to retire underlying bonds, including the $125,000 Norfolk City R y . 1st 
6s, which fell duo Jan. 11913 and were paid off. Sinking fund began N ov. 1 
1909, and provides for the purchase o f 1% o f outstanding bonds each year 
at 110 or less. See V. 70, p. 584.

ROAD AND EQUIPMENT.— Included In Va. R y. & P. Co. statement. 
OFFICERS.— Pres., Thomas S. Wheelwright; V .-P s., Caldwell Hardy 

and E . C . Hathaway; Sec. & Treas., W . J. Kehl.— V . 81, p. 508; V . 82, p 
752, 1041, 1323.

Norfolk Ry & Lt first cons M / 
$4,000,000,g($l,000) s f . .  . 

City Gas Co first m ortgage../

ROCHESTER, N. Y.
NEW YORK STATE RAILWAYS — SeeM ap on p a g e lU .— Ot the com. 

stock, $13,604,300 (also $600 pref.) owned by N. Y . Cent. & H. R . R R .
ORGAN IZATION .— Incorporated In New York on March 22 1909 as a 

consolidation of the Rochester R y. Co., the Rochester & Sodus Bay R y. Co. 
and the Roch. <5: Eastern Rapid R y. Co. (as per plan V. 88, p. 53, 823, 945. 
and on Oct. 14 1912 the P. S. Comm , approved the further merger with the 
Utica & Mohawk Valley R y ., Oneida R y ., Syracuse Rapid Transit R y. and 
Rochester & Suburban R y ., all o f  whose stocks had already been ownad 
V. 95, p. 1040.
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Jan., 1913.] ELECTRIC RAILWAYS 113
The Rochester Railway was a consolidation ot the Rochester City & 

Brighton R R „  the Cross-Town R R . and the South Park R R „  and leased 
the Rochester Electric R y. from July 1 1804 for 50 years, at a rental of 
8%  on *200,000 stock, and whenever gross receipts exceed $55,000, one- quarter of such excess.
. . 9 ?  • authorized an Increase In stock from$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur
ban 5 y;  (^ ock  $420,000), the Rochester Electric R y. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Light Co. Sec V. 00, p. 014, 1425. In Jan. 1912 ap- 
P'led to Public Service Comm., 2d Dlst., for authority to Increase stock to 
$2o,oo2,oU(J. V. 04, p. 68.

The following Is a list of the stocks owned by the New York State Railways
Schenectady Railway C o------------$2,050,000 or 50% o f  whole amount.
East Side Traction C o ___________  300,000 “ -----^  "
Onondaga County FalrAssn_____
Syracuse Land & Steam boatCo.-
Syracuse & Valley LandCo______
valley Amusement C o ._
Utica Field C lub_______________. . .
Utica Hotel Corporation_________
Rochester Driving Park Assn____
Glen Haven Improvement C o . 
Ontario Light & Traction Co 
Rochester Electric Railway Co 
Canandaigua Gas Light C o .

600
10,000 
4,450 

300
2,000
5.000
1.000

14,500
100,000 
174,700

„  6 Jtfie P -S -C om m ission  authorized the company to oxocute a
a * C0P ? ° k l?9~year P 1* 0- for $50,000,000 (authorized by stock- 

sr 4 912 • and on Oct. 28 1912 authorized the issuo o f
, , , ,  ̂ (ft0, bonds to refund $4,500,000 bonds o f 1910 and to cover
P P 0 , so ° f  remaining Syracuse Rap. Tran. R y. com . and prof, stock not 
already owned, and to reimburse treasury for previous expenditures for 
Syracuse prof, stock. V. 95, p . 48; V. 04. p. 1384, 768.

Franchises In Rochester are practically perpetual and exclusive, with 
exception of a few extensions which run for 50 years.

Contract for Power.— Power for all lines Is supplied under a long-term con
tract with the Roch. R y. & Lt. Co., whose entire com . stock Is owned by 
Mohawk Valley Co. (In turn owned by N. Y. C. & H. R . R R .). The Roch 
R y. & Lt. Co. has the following securities: Stock auth. and Issued, $6,500, 
000 com . and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16,000, 
000; Issued, $9,401,000. See V . 92. p. 730.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $10,997,700 ($100)..............  Q-J $19,952,400 J an .'13. 1H
Pref $3,862,500 ($100) 5% cu m ------  Q-J 3.862,500 Jan .’13, l k
1st cons M Ser A $50,000,000 f 1912 4 M g M -N  6,925,000 N ov 1 1962

gold ($1,000)----------c*& r*J  Security Trust Co. o f Rochester, trustee
[Interest at Treasurer’s offico. New York. 

Rochester R y Consolidated] 1890 5 g A-O 2,700,000 April 1 1030
Mortgago $3,000,000 ($1 ,-\Interest at Treasurer’s office, New York.
000) gold ..................c* j Mercantile Trust Co., New York, Trustee.

Roch R y  2d M. $1,500,000) 1893 5 g J-D 1.500.000 Deo. 11933
gold ($1,000) ..........cM Int. at Security Tr. Co., Rochester, Trustee.

Rochester City & B 1st mtge] 1889 6 A-O 175.000 Anril 1 1919
rTf?500i 0lJ?(S50<l) V 7 -r r 7 V v J Interest at Roch0ster Trust & Safe Dep. Co. Utica & Mohawk Vail 1st Ml 1901 4 <̂ g M S 2,268,000 Sept 1 1941.

$4,000,000 gold ($1,000) [Interest at Harris, Forbes & Co N Y • Ne
o* ------------- cannot be calledj York Trust Co.. New York, trustee "

Utica Belt 1st mtg $500,0001 1889 5 M N 500 000 Nov ’ l 1939
gold ($1,000).........................jInterest at N. Y . Trust Co., N Y trustee

Utica Belt 2d mtg $200,0001 1891 5 J J 39 000 Jan 11931
gold ($500)................. cl Interest at N. Y . Trust C o.,'n . Y trustee

Herk Mo Illon & Frankfort] 1895 5 g J-J 150,000 Jan 1 1926
mtee gold ($1,000)------c* /In t. at Farmers’ Loan A Tr Co N Y Trust

Syr It T  1st M  ($3,250,000)1 1896 5 g M-S 2,500.000 M c h l  1040
gold ($1,000).................... c*| Guaranty Trust C o., Now York, trustee
do 2d M  $750,000($1,000)1 1900 5 g J J  654,000 Jan 11030
g o l d --------------- ------------ -C * /Int. at Citizens Sav.& Tr. C o., Clev..trustee
People’s R R . first m o r t .,f  1891 5 J J 750,000 Jan 1 1021

gold ................................... - llnterest at Merchants’ Nat. Bank. Syracuse.
East Side Traction 1st M.l 1899 5 J D 250.000 Juno 1 1929

$250,000 ($1,000) gold-.J  Int. at Citizens Sav. & Tr. Co.. Cleve., trustee
Real estate mortgages_______ ______ _______  1,500 ___________

Stock.— Preferred stock can be Increased only with consent of two- 
thirds of outstanding preferred stock, and holders arc to have right to take 
their proportionate shares of such Increase. Stock Is subject to call at 110 
upon any dlv. day on 30 days’ notice. V. 88, p 945. Both stocks are 
Isted on N. Y . Stock Exch. See official statement. V . 92, p. 951.

Bonds.— Of the first consol, bonds, $13,496,000 are reserved to rotlro 
$ 1,496,000 underlying bonds and $2,000,000 Schenectady R y. 1st 4}4s, 
$3,07.) ,000 aro for corporate purposes on approval o f board o f directors, and 
tho remainder ($26,.>04,000) may be issued for equip., impts., &c\, to the 
extent o f 90% of cost, and for acquisitions at actual cost, provided in each 
case that the annual net Income (incl. net income on securities owned) shall 
be 1 % times tho annual int. charge on all bonds, incl. underlying bonds then 
outstanding, and any additional first consols desired to bo issued. Ser. A 
bonds are red. at 105 and Int. on or after N ov 1 1913 on 60 days’ notice. 
V. 05, p. 1 2 0 8 . *300,000 Rochester R y. consol, mtgo. bonds are reserved 
to retire Roch. City & B . R R . bonds. Roch. R y. 2d M . bonds cannot bo 
called.

Of tho Utica & Mohawk bonds, $689,000 aro reserved for underlying liens 
and tho remainder ($1,043,000) for future additions at tho rate o f 75% o. 
cost, but only when net earnings for preceding year amount to double the 
Int. charge on all bonds, incl. those to bo issued. V. 73, p. 1265 Tho 
$161,000 unissued 2d M . bonds o f Utica Belt Lino have been canceled.

Of the Syracuse Rapid Tran, bonds, $750,000 aro reserved to retiro the 
People’s R R . firsts. Of tho second mtgo. bonds, $96,000 aro in tho com 
pany’s treasury; these bonds aro subject to call on any interest dato.

Dividends.— 1H %  on prof, paid July 1909 and quar. since to and incl 
Jan. 1913. On com ., initial dlv.— \lA % — paid July 1910 and quar. sinco 
to and incl. Jan. 1013.

EAR N IN G S.— Earnings o f  combined properties (oxcl. controlled Schenec
tady Ry.) for 11 1110s. ending N ov. 30 1911: Gross, $6,897,874; net, $2,
216,465; other Income, $140,886; charges, $1,018,081; surplus, $1,339,270. 
For report o f New York State Rys. Co. for 1911, see V. 94, p. 623.

RO A D .— Operates 337.37 miles o f railway, o f which 267.71 miles owned 
and 69.66 miles leased. Allies o f railway owned, leased anil operated by 
subsiil. cos., in addition to mileage operated directly by N. Y . State Rys.

T, , Owned. Leased. Operated.
a Rochester Electric Railway_____________________4.80 ____  ____
a Ontario Light & Traction Com pany___ 2.23
b Schenectady Railway C o ..........................................59.78 0.58 69.36
a East Side Iraction Com pany______  n .44

T otal_________- _______________ ______________  73.25 9.58 69.36
iVi ^ ' 1X ' R ys- b N . Y . State Rys. owns a half interest.Oh I- IC ER S.— Pres., Horace E. Andrews, New York; V.-Ps., John Car- 

Btensen, William K . Vanderbilt Jr.. Walter N. Kernan and E. J. Cook; 
Treas., Edward L. Rossiter N . Y .; Sec. & And., J. C . Collins, Rochester; 
Asst. Treas., C . A . Tucker, Rochester; Gen. And., It. A. White; Asst. Sec. 
& Asst. Gen. Anil., A. L. Linn Jr., N . Y .— V. 00, p. 608, 914, 1296, 1425; 
V. 91. p. 1711; V. 02, p . 527, 726, 951; V. 93, p. 1387, 1788; V. 04, p. 68 
623, 768, 1057, 1250, 1384, 1508, 1566; V. 95, p. 48, 361, 1040, 1208,1403!

(1) Schenectady Railway.— A trolley road.
Entire stock was purchased In Feb. 1905 Jointly by the N. Y . Central 

& H .R .R R . and the Del. & Hud. Co., one-half by each. V. 80, p . 652. 
The former company transferred Its Interest to the Mohawk Valley C o ." 
which latter, however. In 1908 transferred the stock back again to New 
York Central as per plan In V. 87, p. 286, 545, and stock Is now held by 
New York State Rys. as per plan V. 88, p. 54.

ORGAN IZATION .— Incorporated In New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street R y. Co., which was chartered In 
1886. Controls the entire street railway business In Schenectady and sub
urbs. Has trackage rights over the United Traction Co.’s tracks Into A l
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de
posited under consolidated mortgage. On Aug. 1 1904, however, tho com 
pany assigned and sold Its assets relating to Schenectady Illuminating Co 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re
sponsibility for the liabilities relating to lt and the Mohawk Gas Co. Among 
other liabilities assumed by the Schenectady Illuminating Co. are tho 1,000 
consolidated mortgage bonds of this com pany, numbers 2,001 to 3,000 In 1

ea<dl- aggregating $1,000,000, and which are the only 
bonds outstanding under the consolidated mortgage of the Schenectady R y .
Stock^^noo nnn Date- Interest. Outstanding. Maturity.otOCM 5*.UUO.OOO ($100)______ _____  _______  54.100 000 Dpo *12 1
l8t(*V°nnn?ge *2*000‘000 g °ld f 1901 4 H g M-S 2,000’,000 Sept 11941

1* 1 .uuu)-------------------------c*( Int. at Mercantile Trust Co., N. Y ., Trustee.
[May be red. on & aft. Sept. 1 1911 atllO & lnt. 

C ™ m ?*im ?m e *7 -5OO*°0Ofl9O3 4'A g M-N See text. May 1 1953.
gold ($1,000).................... c*( U. S. Mortgage & Trust Co., N. Y ., Trustee.

tt . i ♦ l in t , and prin. at Harris, Forbes &  Co., N. Y .
Gade.f tbe arrangement with the Schenectady Ilium. Co. noted 

thn *^nnnbmindS Can bc lssued under the $7,500,000 consol, mtge. be- 
yoad,,th0 n ° "  outstanding. A  sinking fund o f 1 % of bonds out-

tb<LflnS mtge- bonds) commences In 20 years, to be used to retire either Issue of bonds. See V. 76 p .266 1086.
io i^ <edrf̂ ndioT n nRV^UdIiVo'772 19o6: 1007 and 1908. none; in

1 9 U ’ 6% : 1912’ M ch ”  Jun0’ Sept.,
EAR N IN G S.— For year ending D ec. 31 1912 gross $1 255 9 5 9 - net 

$122 302! ° ther lnc0m0’ $4’242; charges, $96,270; d iv s .,’$246\oOof surplus!

TmiP^BaiRton0 * ^ 8 0f F?:ck ’ (Deluding extensions to Albany,iroy , uanston, occ. lias trackage rights on 18 fift milps 70  7 * 7 « onri
80-lb. T and girder rail. The Delaware & Hudson “ omnleted Julv 4 1907 
an additional track on Its own right of way from Ballston to tn
be operated bv electricity In connection"w iththeSchenectady R v ?  HaS 
agreement with Fonda Johnstown & Gloversville R y. Co. (electric Jl'vlslon) 
whereby latter company operates its cars Into Schenectady iT o e sa
168^mm:o?anCdS33UotherS cars*.1*811 C° ntr° 1,ed E,eCtrI°  ExPress C°^  O ^ t e s

*2 *  5icfe m a A
A. L. Linn Jr.. New York; Aud., F.‘ E. Belleville.— v !  88. p? 5 4 . '

ROCHESTER & MANITOU Rr !

sS°w».oooi . Dau-
First mortgage $60,000 gold) 1909 5 g M-N 58 000

($500 and $1.000)............c - ) ln t .  at Security Trust Co.^Rocheste?. trustee
BONDS.— $2,000 bonds remain unissued. No sink, fund Bonds arc 

subject to call at 105 and Int. on and after May 1 1914 on 8 weeks’ notice 
OFFICERS. Pres., Henry \V. Wedel; Sec. and Treas Kendall R 

Castle; Supt., Geo. M. Wegman.— V. 87, p. 545; V 88. p 1314. B-

ROCKLAND, ME.
elect°riCcKroadND TH0MAST0N & CAMDEN STREET R AIL W A Y.—An

In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
mortgage for $800,000, from the proceeds of which the old bond Issues o f both companies were retired. issues

S t n c k° * In nAnn (w  ? m D S _  Date' M erest. Outstanding. M aturity.Stock, 5400,000 ($100)--------------------- ------------ 5400,000 In ’ 11-12  5 %
l8t,.r?n£tKa5e; ,* 8?2 ;000’ £ °ld ) 1901 4 g J -J  800,000 Jan 1 1 9 2 1($o00 and $1,000)..............c / ln t .  at Union S. D. & Tr. Co., Portland,Trus.

Bonds.— No sinking fund and bonds cannot be called.
. ROAD.—-Operates 23.815 miles of track from Warren through Thomaston 
to Rockland, Rockport and Camden. In Sept. 1901 purchased ‘Oaklands ”  

2 ^„ai0rie? ’ for Purposes of a pleasure resort. 21 passenger, 1 express car, 8 freight cars, 2 work cars and 3 snow plows.
EARN INGS.— For year end. June 30 1912, gross, $223,092; net, $76,438 
OFFICERS.— Pres.. G. E. Macomber; Sec., H. M. Heath; Treas.. A. D.

Thomas Hawken: Supt.. V. Chisholm.— V. 72. p. 392.rd; Gen. Mgr.

ROME, GA.
RO M E R A I L W A Y  & L IG H T  C O .— A  trolley road.
ORGAN IZATION .— Incorporated In Georgia on Dec. 28 1906, and Is a 

reorganization of the City Electric R y. V. 83, p. 1591. Furnishes light 
and power to city and private Individuals. Franchise expires 1985. On 
Jan. 21 1909 R R. Commission authorized the issuance of $750,000 bonds.

Date‘ M erest. Outstanding. Maturity.Stock, $500,000 ($100)....................... Q -j $500,OOOJan.'13,1 U %
1st mtge, $500,000, gold] 1907 5 g J-J 500,000 Jan 1 1937

($1,000) — .................. _c(Int. at Col. Trust Co., Louisville, Trustee.
Ref. & consol, mtge $750,000] 1909 5 g J-J 207,000 Jan 1 1937

K°ld.................. - ................... c j ln t . at Columbia Tr. Co., Louisville, trustee.
„<Xn” d ,:r rT h,e flrst *?t8re- bonds have no sinking fund, but can be calledat 10.) and Int. upon 6 months notice. V. 93, p. 590. $500,000 ref and
consol, mtge. bonds arc reserved for prior liens; remainder Is for extensions 

Dividends.— In 1909, 2 % ; 1910. 1% ; 1911, 3% ; in 1912, 6 % . In  1913*. Jan .f l  % .
EARNINGS.— For cal. year 1911, gross, $172,138; net, $86 987’ charges 

$31,121; divs. (4 ^ % ) .  $22,500; surplus, $33,366. 1910, gross $145 288-
net, $68,029; charges, $30,850; dlv. (1% ), $5,000; surplus, $32,179. ’ ’

R O A D .— Operates H  I miles of track In Rome, including extensions to 
T  rail 6 aDd 8ca cs W orks- Standard gauge; 90-lb. girder and 60 & 70-lb.

OFFICERS.— Pres., S. A. Culbertson; V .-P . and Gen. Mgr., S. S. Bush 
5,e°  and ^ reas « Geo- W. Lewis, all of Louisville, K y.; Supt., H. J. Arnold; Rom o.— V. 88, p. 101. 565; V. 92, p. 596; V. 93, p. 590, 1726. “ ruo,u*

ROSLYN, LONG ISLAND, N . Y .
N E W  Y O R K  & N O R TH  SH O R E  T R A C T IO N  CO.

, r,G R pA N (Z A T IO N .— Incorporated In New York on Aug 6 1902  as the 
Mlneola ltoslyn & Port Washington Traction Co. In Mc'h. 1912 Public 

DPPfoved the making of a new mtge. and the issuance nf 
$810,000 thereunder (part to be used to retire present bonds) - also the lssn 
ance of $757,500 additional stock (V. 94, p. 698; V 93, p 940) None o f 
tho now securities has yet been issued. P t\one or

STOCK AND BONDS—
Stock. $1,250,000 ($50)_____
New mtge $3,000,000 g red a t / 1912ior • - ■ -
First

Date. Interest. Outstanding.
$150,000

Maturity. 
*1952.w inigu *o,uuu,uuu g reu a ij 1012 5 %  Meh 1 19

102 on any Interest d a y . /C i t i z e n s ’ Sav. & Tr. C or.'ciev.' trustee 
rst mortgage, $1,000,000/ 1907 5 g M-S 350 000 Sent 1 1 9
gold ($1,000) .................. c*{citizens’ Sav. & Tr. Co CIeve. qYustee

on m ^ dSQ. R cd' aln 1 n&  ̂1st M. bonds of 1907 are reserved for extens. and 
bubj. to call at 102 and Int. on any Int. date. Int. at office trustee or Its agency In New York.

m, RO-^b>-— Operates from Flushing to Whltestone and from Flushing 
through Bayslde, Douglaston, Little Neck. Manhasset, Roslyn, Mlneola 
and YVestbury to Illcksvllle. with branch to Port Washington. Total track, 
excluding sidings and turnouts, about 37 H miles.

OFFICERS.— Pres, and Gen. Mgr., Geo. A . Stanley; V .-P . & See., Jas. 
A . MaoElhlnney, N. Y .; Treas., Geo. F. Scofield.— V. 91, p . 871; V . 93 p

SAGINAW , MICH.
SAGINAW & FLINT ELECTRIC RY.

agreement with Saginaw-Bay City R y. and Detrolt^lJnUe^Ry Iastcrmlna( 
Fare Decision.—-In N ov. 1012  tho Genesee Circuit Court. In a suit brought 

company. heW that tho comnanv must put into effect a 5-cent faro 
o f 'teiTitory —*V l ) ^  p “  H04S 0xtend6d by tho annexation o f a large amount

STOCK AND BONDS Date. Interest. Outstanding. Maturity.
Stock ($100)..........................................  ..................$1,000,000
First mtge $1,500,000 ($5001 1908 5 g F-A 800,000 Aug” l"l938

and $ 1,0 0 0 ) gold........... -C */Int. at Detroit Trust Co , Detroit, tXstee®
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Jan., 1913.] ELECTRIC RAILW AYS 1 1 5
Bonds.— Unissued bonds are reserved under rigid restrictions for exten

sions and Im provem ents. Sinking fun d , beginning A u g . 1 1915 , Is estim ated  
to retire $ 1 ,3 0 0 ,0 0 0  b y  m atu rity . Fund m a y  be Invested b y  purchase of 
bonds at not exceeding 103 and Int. V . 90 , p . 168.

R O A D .— Operates 2 9 .6 3  m iles betw een Saginaw  and Flint and a 5 .3 5 -  
m llc extension to Fran kcn m uth. • T otal m ileage ow ned, 3 1 .9 8  m iles.

O F F IC E R S .— Pres., 13. C . C obb, N . Y . ;  V . -P . ,  J . A .  Cleveland, Saginaw, 
S ec ., y.T- ff- 1 <?rtv *rA' 1 S lm oneaii; A sst. See. & A sst. T reas.,
S . E .  W o lff .— V . 9 0 , p . 168; V . 0 2 , p . 119 ; V . 0 5 , p . 1404 .

S T . A L B A N S ,  V T .
SI. ALBANS & SWANTON TRACTION CO.— A  trolley road.

Q ° a^FA N A  1'}9 , '  *,n,corii" ln M a y  1 ° 12 In V erm ont as successor to the 
b t . A lban s Street R y .,  sold at foreclosure on April 27 1912. Controls entire 
street-railw ay business In S t. A lban s and Sw anton. Charter permits the  
carrying of baggage, express and m all; also the right to operate street rail 
ways In Franklin and Chittenden counties, V erm o n t. 1

n e f St " A lbans S t ’ Rjr-> for c a l- y ° ar 1011, gross, $ 3 3 ,5 6 4 ;

r  — ° P .e ra tc s  1 3  m lles tr a c k  fro m  V illage o f S t .  A lb a n s  B ay  on
L a k e  C h a m p la in , to  C ity  o f S t .A l b a n s .  a n d  to  S w a n to n ; 60 -lb . T  r a i l .—

Pr(S - ’ C -JP- T h a y er , Brookline, M a s s .; V . -P . ,  Fuller C . 
S m ith , S t. A lb a n s; S ec ., E lm er Johnson, S t. A lban s; T re a s ., W alter  K  
D a m o , C lin ton , M a s s .; G on. M g r .,  F . C . W ilk in son .

S T . J O S E P H , M O .
ST. JOSEPH RAILWAY. LIGHT. HEAT & POWER CO
Sale of Control— In D ec. 1912 E . W .  C lark  & C o . sold to  I I . L . D o h e rty  

•sc C o . a m ajority  o f the com m on stock a t $60 per share and offered the re
m aining stockholders the sam e privileges. T h o  regular d iv . on tho com . 
stock a t tho rato o f 2 %  per annum  will bo paid on F ob . 1 1913 for tho 2 m os. 
succeeding tho regular paym ent in D e c. 1912 . V . 9 5 , p . 1542 . In  connec
tion w ith tho purchase, II. L . D oh erty  & C o . aro to guarantee tho 5 %  d iv . 
on tho outstanding prof, stock . V . 0 6 , p . 136.

O R G A N I Z A T I O N .— Incorporated In Missouri on N o v . 17 1895 and 
acquired the following properties: The S t. Joseph Traction  & Lighting C o.. 
P eople’s R y . Light & Power C o ., Citizens’ R y . C o ., Union R y . C o ., St. 
Joseph & Lake R y . Co. and W y a tt  Park R y . C o. Comprises entire street 
railw ays of S t . Joseph. Controls through stock ownership the S t. Jos. & Sa
vannah In tcrurb. R y .,  operating a line 12 m iles north of Savannah. Also  
does entire commercial elec.-light, power and heating business in S t. Joseph 
Principal railway franchises are perpetual; others expire from  1935 to 1958 
Electric light, power and heating 'franchises are perpetual. Owns a park 
o f  250 acres on Lake C ontrary V . 75 , p . 1032 . B onds aro listod on  th o
N .  Y . ,  P hila. and L ou isv . stock exchanges.

S T O C K  A N D  B O N D S .—  D ate.- _  Knn nnn —  Interest. Outstanding M aturity .
S S ? ’ S ^ * S ’v 00m.°m,,(i*1H 0 ) 7 -------  Q M $ 3 ,5 0 0 ,0 0 0  See textPrcf stock 5 %  cum u lative! s o - . i  - —

$ 2 ,5 0 0 ,0 0 0  ($ 1 0 0 )....................j  w 1 ,5 6 0 ,0 0 0  Jan ’ 1 3 , 1 %  %

l8t#«i1nnm {5 -000-000 Soldi 1002 5 g M-N 4.716.000 Nov 11937($i,oou) - - - - - - - - -  - - ;  - -c* I Interest at Redmond & Co.. New York.
Stnn°oSn^(fptsinnnm1<rSn !  J  ’,' rl91f A'° 326,000 April 1 1940000,000 g($l,000)gu p&l c*\Emplre Trust Co., St. Joseph, trustee.
TrusTco_ S ? SJosenh'° W n n n  ? ' ust Co"  N. Y ,  and Missouri Valley iTust itO.t ot. josepn. $284,000 are reserved for additions and 
ments at 85% of cost. Bonds cannot be called V 75 n 1032 
ing St. Jos. & Sav. Inter. Ry. bonds arc reserved for add’ns ami extens '^  
85% of cost and for acquisitions. Subj. to call at 102 x  and int on any 
,nt-day. No sk. fd. Int. at company’s office of at Its agency In St Jos or Phila. Bonds are guar, by St. Jos. Ry., Lt. lit. & Pow . Co.

D ividends.— 5% per annum has been regularly paid on Drcf stock from 
Oct. 1002 up to and Including Jan. 1913. First div on com', stock paid 
Dec. 1008, 1%; ln 1909, 2%; 1910, 2%; In 1911, 2% . In 1912 Mcli 
V i % \  Juno, y 2 % ;  Sept., y 2 % ;  Dec., y2%. ’ X ' Ic“ "

EARNINGS.— For years ending Oct. 31: 
i n Y<ea/ —  .  G r o s s .  N e t .  I n t .  &  T a x .  B a l . S u r p .
1911-12...................... ..$1,164,156 $543,889 $288,905 $254,084
1010-11  ------- ---------  1,086,990 475,956 284,020 191,935

ROAD.— Operates 46.3 miles of track. 138 motor and 47 trail cars. 
t 1i rJa n * f e r  Agents o f  Stock.— E. W Clark * Co.. Philadelphia. (>a.. and 
v  "•  Va',1,Î u?rt ’nSct - J ^ e p h .-V . 84, p. 1248; V. 87, p. 1358, 1421, 1476; V. 04, p. 1187; V. 05, p. 1542; V. 06, p. 136.

S T . L O U I S ,  M O .
UNITED RAILWAYS CO. OP ST. LOUIS.
Is controlled by N orth  Am erican Co. of New Y ork .
O R G A N I Z A 1 I O N .— Incorporated ln Missouri on March 11 1898 as the 

Central traction  C o ., but changed Its nam e to above on July 10 1899. In 
July 1905 Inteiests friendly to this com pany purchased the S t Touts St 
Charles & W estern R R . at foreclosure sale. In O ct 1006 absorbed the 
S t. Louis & Suburban R y .,  giving Its preferred stock , share for share for 
the stock of that com pany. Tho United R y s. guarantees tho $4 500  ono 
gon. m tge. bonds of tho S t. L . & Sub. R y . See V . 8 3 . p no- V  84  n in°5 

Tho United R y s . Co. comprises all the street car lines In operation in St 
Louis. F ranchise  In S t. Louis expires April 12 1948. It was orhdnallv  
leased to the S t. Louis Transit C o ., but under a readjustm ent arrano-eri in 
O ct. 1904 by M essrs. Brown Bros. & Co. (V . 7 9 , p . 1333) the lease was can 
ccled and the $1 7 ,2 6 4 ,3 0 0  stock o f that com pany nearly all exchanged for 
voting trustees’ certificates for com m on stock of the United Itys. Co on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. ’

Under tills p lan, the $ 2 0 ,00 0 ,0 00  refund, and Im pt. m tge. bonds o f the 
S t. Louis Transit C o ., of which $8 ,0 0 0 ,0 0 0  had been Issued, were canceled 
and In their place the sam e com pany Issued $ 1 0 ,0 0 0 ,0 0 0  of 5 %  Im provem ent 
bonds, guar, by the United R y s. Co. of S t. Louis, this guaranty being se
cured by a m ortgage on all of that com p an y’s property next ln rank to that 
of Its general m tge. These im provem ent bonus arc now the only outstand  

',c,c2 L ° I  th5 Transit Co. O f this Issue, $8 ,0 0 0 ,0 0 0  took the place of 
nnn’ nnn’000  lm pr- bonds above m entioned, and the remaining

,7 ent Jo the syndicate as part consideration for $7 ,000 ,000  of 
fo[  takIng “ P a * m aturity on N o v . 1 1904 the $ 5 ,776 , 

000 3-ycar collateral trust notes of the Transit C o ., and for m eeting the cost 
of street paving required on the part o f the c ity , and other im provem en ts?  

Reported Refinancing.—See V . 94 , p . 1250.

Court^iggregatimr $ ? 5 4 non tYw menrS wcro rendered in tho State Circuit oourc aggregating 5 1 ,540,000 for taxes from 1904 to 1911 but an anneal ins
boon taken to the M issouri Suprem o C o u rt. V 95  p 1 1 2 4 -V 94 p 418 

m t o T X H v .  0 2 dT niC27)Dt T l t ~ ± n th e  su,mmc’1' ° f TJl’ l the c o m p r^  

lY Y ?  ?  WM^d efeatecl ? ranckcsof th<= S t. Louis iS S tS & pil A ssem bly  o n M c h lT o

StoScTk??oKmA $ ^ ,0B0°0N0Y0̂ 100) ^ ;
Stock  preferred 5 %  c u m ,! '  "

$ 2 0 ,0 0 0 ,0 0 0  (5 1 0 0 ) ................ I --------- 5 Q -J 16 383 200
Gen 1st M tge $ 4 2 ,0 0 0 ,0 0 0 (  1899 4 g J-J 30 562!oOO July 1 1 9 3 -

($ 1 ,0 0 0 ) gold ....................c* in t . at S t. Lou is-U n lon  Tru st Co Trustee
Cannot be called. I or at N orth A m er. Co New Y ork ‘

f r 1? 04.  w 5 * A-*0  9 ,8 8 0 ,0 0 0  O ct ' l  1024 
In t. at Mercantile T r. Co St I mils Trustee

“ raK sY  iss&’hjai L E v r s s f e t t l .
fco........................... H  S „ S 2  »>’ «»• i

dnf ? nn* i « n<i th. ° *2 0 ’0 0 0 ’090  authorized preferred stock . $ 3 .
6 0 3 ’300 is held In the treasury. Preferred was listed on New York  
Stock E xchange on June 1 1905. O f the $ 4 5 ,000 ,0 0 0  gen 1st inorteaae  
bonds originally authorized, $ 3 ,0 0 0 ,0 0 0 . which had been nre 
vlously reserved for the purpose of retiring bonds of the s t  L  & Sub s ™  
tens. In case of purchase, have been canceled, m aking the total anthnrwVa 
Issue now $42 0 0 0 ,0 0 0 , of which $ 1 1 ,2 1 8 ,0 0 0  are reserved for the retirem ent 
• f underlying liens and $ 2 20 ,0 00  are ln treasury. T h e bonds are secured by

M atu rttg .

See text 
July 1 1934

all the stocks of the constituent companies, and by direct mtge. Hen upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 

e Y - an(i Philadelphia stock exchanges (see V. 76, p. 980; V. 89, p. 895), and in April 1906 the St. Louis Transit Co. Impt. bonds were listed 
on the N. Y. Stock Exch. Of the impt. bonds, $120,000 are in treasury.

BOND ISSUES OF CONSTITUENT COMPANIES, 
r . Ju SYtVSystem— Date. Interest. Outstanding. Maturltv.UlndeU Ry 1st M $1,500,0001 1891 4 JS g F-A $1,500,000 Aug 1 1921

gold ($1,000)...............c*&rjInterest payable in New York and St. Louis
c °mp n II U D &  M T 1st Ml 1893 6 g J-J 1,000,000 July 1 1913

Sold-- —  - - .....................c*lInt. at St. Louls-Unlon Trust Co.; also InN.Y.
Taylor Ave RR 1st mortgage! 1893 6 g J-J 500,000 July 1 1913

sold .. ...............................jin t. at St. Louls-Unlon Trust Co.. St. Louis.Union Depot System—
Un«? nr,.nC,P̂ t RR Cons MtSe\ 1893 6 g J-D 3,500,000 June 1 1918$3,o00,000 gold----------------/Interest at St. Louls-Unlon Trust Co.

Southern Electric System—
SoS J S ™ Ry consol mtgel 1890 6 M-N 500,000 May 11915
„  *o0°.000   (Interest at Fidelity Trust Co., Louisville.
S°P*ih^ f  RY mtSe $200,000] 1896 5 g 200,000 Aug 11916($1,000) gold----------------- cj Interest at St. Louls-Unlon Trust Co.National System—
s t  k o u l s  r r  1 s t  M t g e  c u r l  1 8 9 0  4 M  M - N  1 ,9 4 8 ,0 0 0  M a y  1 1 9 2 0

($1,000)-------------------------- /Interest at St. Louls-Unlon Trust Co.
jt c .  t . . .  I  1893 5 g J-J 250,000 July 1 1913
Y„K<t;*EoUM lst mtSe'Northern Trust Co., Chicago, Trustee.

a’ su^ 7t.°,caj . ----- --------J Interest at St. Louls-Unlon Trust Co.Cass Ave & rair Grounds lst] 1892 4V> K J-J 1 800 000 Julv 1 1922
r£itCnnrnd ^  $2,000,000 g^Northern Trust Co., Chicago, Trustee.

In l -  at M ercantile T r . C o ., S t. L . ,  Guar. T r . 
El (^ ,at P y ( -  - -  -p  i C o ., N . Y . ,  or office of N or. A m . C o ., N . Y .
S t. Louts <Sz Suburban System—  ’

St Louis Cable & Western Ryl 1884 6 M-N 600,000 Nov 11914
«4t TSmi1u!0£t|a h6 KUrrin??i --D d t. at Farmers’ L. & Tr. Co., N. Y. City.
St$2 000*0no void m 1 nnmteeIT1 -91 3 «  F-A 1,400,000 Feb 11921$2,000,000 gold ($1,000) -.(Interest at Amer. Tr. Co., Boston. Trus-
str 1o.  . .  „  „ „ „  l tee; redeem, at 105 any interest date.
btnnnMJr?iynnm 8 S  M-N 1,000.000 May 8 19162?°/ 1 (SJ ’P00)’5̂ âr by interest at Allsslsslppl Valley Trust Com-

I' l h Y ; cn5ors,c,d VV«c '  pany, St. Louis. Trustee.St L os Sub gen mtge $7,500,-) 1903 5 g A-O 4 500 000 Anrll 1 1 9 2 ^
000 gold ($1,000) guar...C*Jint. at Mlss.Val. Tr. Co S^LouPs Trustet.*

&.,Sub- Ry. mortgage for $7,500,000. $3,000,000 are re
in April 1903 maY°a new'mort^ur'ePTores',000?000t,’of<wldch $Y(K)0C00?was

under the gener'al mort-

but were extended 10 yrs. to A u g . 1 1921 at 4 H % .  V . 93 p . 106 Cass 
A v e . & I*air Grounds 1st M . were originally 5s m aturing July 1 1912, b u t  
they were extended for 10 years a t  4 / 4 % .  $ 2 0 0 ,0 0 0  have been redeem ed. 
V. U4, p. Ulo, 1509, 1764.

Dividends.—First d iv . o f 1 %  on pref.. April 10 19 00 , and the sam e
am ount quar. to July 11 1910, ln cl.; none since. V. 9 1 , p . 7 1 8 ; V . 9 3 , p . 5 9 1 .

R O A D .— On Jan. 1 1912 owned total of 4 6 1 .0 7  m iles of track (including  
th e  S t. Louis & Subu rban ), of which 3 4 8 .3 3  miles are ln the city  and 112 74  
in the country.

E Q U I P M E N T .— H as 1 ,3 58  passenger cars, 9 special cars, 10 m all and 7 
express cars, 8 snow plow s and 33 snow -sw eepers, 2 electric locom otives and 
162 service cars of various kinds. T ota l. 1 .5 89 .

Latest Earnings.— F o r l l  m onths ending N ov.|30 19 1 2 , gross, $ 1 1 ,2 0 1 ,2 5 6 - 
n et, after taxes, $ 3 ,4 4 0 ,1 5 7 ; other incom e, $ 5 8 ,0 8 8 ; in t. charges, $ 2 ,4 7 2  5 3 9 - 
surplus. $ 1 ,0 2 5 ,7 0 5 . ’ *

R E P O R T  — For the calendar years (S t. Louis & Suburban R y . In cluded). 
R eport for 1911, in V . 94 , p . 4 1 3 .

Operating expenses arid'taxes I I I  H I !

1911 . 1910. 19 09 .
.2 3 8 ,2 4 0 ,7 9 5 2 3 0 ,6 9 1 ,5 3 2 2 2 1 ,4 4 3 ,8 4 5
.1 1 0 ,2 9 3 ,2 2 8 10 4 ,9 0 4 ,2 8 1 10 4 ,6 0 1 ,7 7 1
.$ 1 1 ,9 1 4 ,1 5 3 $ 1 1 ,5 3 7 ,7 7 4 $ 1 1 ,0 7 5 ,9 9 6
. 6 ,7 9 8 ,6 4 7 6 ,7 5 2 ,3 2 5 6 ,4 1 8 ,4 1 7

. $ 5 ,1 1 5 ,5 0 6 $ 4 ,7 8 5 ,4 4 9 $ 4 ,6 5 7 ,5 7 9

. 4 4 ,7 3 0 4 3 ,0 6 7 3 5 ,4 3 5

$ 5 ,1 6 0 ,2 3 6 $ 4 ,8 2 8 ,5 1 6 $ 4 ,6 9 3 ,0 1 4

.*$ 2 ,7 4 0 ,3 0 6 *$ 2 ,7 9 3 ,7 4 3 $ 2 ,7 9 8 ,1 8 2
,. _______ • (2 / i )4 0 9 ,5 8 0 (5 )8 4 9 ,1 6 0

1 ,1 9 1 ,4 1 5 1 ,1 5 3 ,7 7 8 6 0 9 ,76 1

$3 ,9 3 1 ,7 2 1 $ 4 ,3 5 7 ,1 0 1 $ 4 ,2 5 7 ,1 0 3
$ 1 ,2 2 8 ,5 1 5 5 4 7 1 ,4 1 5 $ 4 35 ,9 11

Other Incom e-

Deduclions—
Interest on bonds, & c_____________ _____
D ivs. on pref. stock United R y s . S t . L  ______
D e pre ciation ......... .................... .. ..................... 1 ,1 91 ,4 15

T otal deductions______________________ $3 ,931 ,721
Surplus........... .......................................................  $ 1 ,2 2 8 ,5 1 ! . ____  __________

•In T 1 & 10 does not include am ounts paid on bds. and stock held In treas’ y  
O F F IC E R S .— Pres, and Gen. M g r ., R o bt. McCulloch; V .-P .  and A sst. 

Gen. M gr., Richard M cCulloch; Sec. and T reas., Jam es Adkins; A uditor.
J?'i? a u oriV oIrectors: J . I .  B eggs, J . Cam pbell, Murray Carleton, R o bt. 

M cCulloch. H . S . Priest, D . R . Francis J r ., Richard M cCulloch. C. H .

MISSOURI ELECTRIC RR.
Sam e Interests control U nited R y s . Co. of S t. Louis.
O R G A N I Z A T I O N .— Incorporated In July 1908 In Missouri and took  

over property o f S t. Louis S t. Charles & W estern  R R .,  sold at foreclosure 
sale July 24 1905 , on behalf of a syndicate. S tock , $ 1 .0 0 0 .0 0 0 . all o u t
standing. A $ 1 ,0 0 0 ,0 0 0  m tge. has been m ade to M ercantile Trust C o. of S t . 
Louis, as trustee, of which $6 3 0 ,0 0 0  are outstanding and $ 7 0 ,0 0 0  are re
served for extending and repairing system . C om pany operates about 20  
miles of track between S t. Louis and S t. Charles. Gauge 4 ft . 10 In. 60 and 
70 -lb . T  and girder rail. P res., R obert M cCulloch.— V . 8 7 , p 22 6 , 48 0 .

ST. LOUIS &  ST. CHARLES BrT d OE CO.
on Dec. 22 1908 as successor to the  

S t. Charles <& S t. Louis C ounty Bridge C o., whose property was bid ln a t  
t0rfl«n0surn®.saw.0n Fe.b .̂.20  19 0 8 - for the bondholders, a t  $ 3 0 0 ,0 0 0 . V . 8 6 . 
p. 6 6 9 . 1 he Missouri Electric pays the Bridge Co. 5 cents for each passenger
crossing the bridge.

q ^ l ° o KnnAnNn ? D<Ue' 1  Merest. O utstanding. M atu rity .Stock , $ 2 00 ,0 00  ( $ 1 0 0 ) ______ - _____  ________ $200 000
1st m ortgage $3 0 0 ,0 0 0  ($500) 1 1909 5 g J -J  '”  2 0 0 .0 0 0  Ja"n.’ l ' f 9 2 9

gold . . .  c * ./C o m m o n w e a lth  Tru st C o ., trustee.
..B o n d s .— $ 100,000  bonds are reserved for betterm en ts: subject to call a t  
105 after Jan. 1 1914.

.  P R O P E R T Y  .— Bridge across Missouri River 2 ,7 0 0  feet long, between C ity
of S t. Charles and S t. Louis C oun ty , was opened April 22 1904.

O F F IC E R S .— P res., W .  C . Fordyce- V .-P . ,  W illi Brown; Seo & Treas 
W  V . D elahunt. V . 8 6 , p . 66 9 ; V . 8 7 . p. 22 7 ; V . 8 8 . p . 56 .

S A L T  L A K E  C I T Y , U T A H .
UTAH LIGHT & RAILWAY CO.
In N ov . 1906 control was acquired b y  Oregon Short Line R R  which  

owned on J u n e3 0  1912 $ 1 ,8 5 3 ,6 0 0  com m on stock , $ 3 ,8 4 2 ,8 7 5  of nref stock  
$9 93 ,0 00  of the ls t  con. m tge. bonds and $ 5 ,0 0 0  of col. tr. 6 % ’ n otes!

O R G A m Z A T I O N .— m corporated In Utah on Jan. 2 1904 and Is a con 
solidation of the Utah Light & Power Co. and the Consolidated R y  & 
Power C o. Controls practically all o f the electric lighting and all street 
rallwny business o f Salt Lake C ity and gas business of Ogden; also practically  
all electric lighting and power business ln Ogden. V  78 p 104 344  704  
In A u g . 1905 was granted a new blanket franchise, covering street railw ays! 
gas and electric lights In Salt Lake C ity , running to July 1 1955 . See V . 81 
p . 6 6 9 . * *

In O ct. 1905 holders of U tah Light & Power 4 %  bonds were offered the  
privilege o f exchange for 5 %  consols of Utah Light & R y . W e  aro n ot  
Informed as to num ber exchanged. Privilege has been w ithdraw n.
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S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity
C om m on. $ 0 ,0 0 0 ,0 0 0  ($ 2 5 )..............................................  $ 1 ,0 4 2 ,5 5 0  ............ .............
Pref, 8 %  n -c, $ 4 ,0 0 0 ,0 0 0  ( $ 2 5 ) ...................................  3 ,8 6 3 ,1 7 5  In 10 0 5 , 1 %
1st consol M ,$ 1 0 ,0 0 0 ,0 0 0 , goldl 1004 5 g J-J 1 ,4 8 5 ,0 0 0  Jan 2 1034

( $ 1 ,0 0 0 ) ...................... .............c * /E q u ita b le  Tru st C o ., N . .Y ,  trustee.
U tah L t A  Power let M ,)  1000 5 g J-J 7 4 0 ,0 0 0  Jan 1 10 30

$ 7 50 ,0 00  g ($ 1 ,0 0 0 )------- c * /I n t .  a t  E quitable T r . C o ., N . Y . ,  T rustee.
U tah L t A  Power con M ,)  1000 4 pr J-J 1 .1 1 5 ,0 0 0  Jan 1 1030

$ 4 ,5 0 0 ,0 0 0  g ($ 5 0 0 )------- c* /I n t .  at E quitable T r . C o ., N . Y . ,  Trustee.
CoJ?^R y ,^  ? 3 -0 0 0 --l 1001 5 g J -J 1 ,4 7 2 ,0 0 0  July 1 1021

000 gold ($ 1 ,0 0 0 )--------- c A r /I n t .  at Equitable T r . C o ., N . Y . ,  Trustee.
Bonds, O f the new $ 1 0 ,0 0 0 ,0 0 0  consol, m tg e ., enough Is reserved 

to  retire prior liens. T h ey  are subject to call on an y Interest date after  
3uJy’ 2 1 9 13 at par. T h e Consolidated R y . & Power C o. bonds are not 
subject to call. Th e U tah  L igh t & Power 5s of 1000 are subject to  call 
at par and interest. O f the Utah Light & Power consols, $7 5 0 ,0 0 0  are 
reserved for prior liens. These bonds are subject to  call at par and Interest. 
Under the term s of consolidation w ith Consolidated R y . & Pow er, no further 
b 0 ?A 8 ?3ue(1 under this m ortgage beyond $ 3 ,3 5 0 ,0 0 0 .

E A R N I N G S .— l o r  year ending June 30 1912, gross, $ 2 ,0 0 4 ,7 2 2 ; net, 
aft£ r t a je s , $1 2 2 0 ,0 4 2 ; fixed and other charges, $ 8 7 6 ,2 0 0 ; su rp ., $ 3 4 3 ,8 4 2 . 
. , a, U ’T T t ?  c2 nso}- com pany owns and operates 125 miles of track,
lnclud ng double track , sidings, A c ., connecting Salt Lake C ity , S an dy.
M n p â Tr’ ’̂InQl a y % U!/Ja¥ ; IIas 170 Passenger cars.

O F M C E R S .- P r e s . .  W .  II B ancroft; 1st V .-P . ,  P . L . W illiam s; 2d V .-P . ,  
o J n S i»iM c^ 0Tn T£?e>?s ' ’ . G ' G annett: S ec .. F . II . K nickerbocker: Mgr., Jos. S. W e lls ; A u d ., W ill B row ne.— V . 83, p. 1172; V . 85, p. 
655; V . 86, p. 1535; V . 80, p. 1598; V . 9 2 , p. 597.

SALT LAKE & OQDEN RAILWAY CO.
„ G . R  G A N I Z A T I O N .— Incorporated in U ta h . On M ay  28 1010 began op
erating cars by  electricity; prior to that date road was operated by  steam . 
Shortest of franchises  expires In 1055 . Practically entire m ileage Is on pri
v ate  right of w ay.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M atu rity .
S tock , $ 4 .5 0 0 .0 0 0 ........................................................................... $ 1 ,5 0 0 ,0 0 0  ______________
First m tg e , $ 2 ,0 0 0 ,0 0 0  goldl 1009 5 g F -A  1 ,1 5 0 ,0 0 0  F eb. 1 1934

( $ 1 ,0 0 0 ) ----------------------------- o * /I n t .  a t Harris T r. & S a v . B k ., C hic ., trustee.
B onds.— First m tge. bonds are su bj. to call at 105 and ln t. on and after 

F e b . 1 1014 . R em aining bonds can bo Issued under certain restrictions 
for extensions and additions.

E A R N I N G S .— For year ending D ec. 31 1011, gross, $ 3 3 2 ,8 9 1 ; n et, after 
taxes, $ 1 2 8 ,0 9 3 ; interest. $ 5 1 ,0 6 3 ; surplus, $ 7 7 ,0 3 0 .

R O A D .— Operates a hlgh-speed-Interurban railw ay, 3 5 yt m iles, between  
Salt Lake City and O gden. 10 m otor cars.

O F F IC E R S .— Pres., Sim on Bam berger; V .-P . ,  Julian M . B am burger; 
See. & T reas., J . B . B ean; A u d ., W . E . Jones.— V . 88 , p . 625 ; V . 93 , p . 87 2 .

S A N  A N T O N I O , T E X .
SOUTHERN LIGHT & TRACTION CO.
Controlled by the Am erican Light A  Traction Co.
O R G A N I Z A T I O N .— Incorporated In N ew  Jersey S ept. 0 1809 to  "h o ld  

stocks, bonds and other securities,”  and Is largely Interested in the electric  
railroad and the electric and gas lighting com panies in San A n ton io . C api
tal stock (formerly $2 ,5 0 0 ,0 0 0 ) Is all owned by Am erican Light & Traction  
Co. A m ou nt was reduced to $ 2 ,5 0 0  on June 2 1004

5n n T in ^ o N r)S —  D ate' Interest- O utstanding. M atu rity . Stock , $2 ,500  (1 0 c .) ------------------ -------  -------------- $2  500
Col trust, $ 2 ,5 0 0 ,0 0 0 , goldl 1899 5 g M S  1 .9 6 8 !o 0 0  S e n Y Y l 94Q

($ 1 ,0 0 0 ); no s. f .................c * /I n t .  at Emerson McMllUn & Co N  v
San Antonio T rac. $984 ,0001 1008 5 M -S  0 8 4 ,0 0 0  Sept 1 1940

‘  New Y ork  Tru st C o ., trustee.
1908 5 M -S  9 8 4 ,0 0 0  Sept 1 1040

New Y ork  Tru st C o ., trustee.
B onds.— Th e coil, trust bonds are secured b y  deposit with the N ew  York  

Tru st C o. of N . Y . ,  as trustee, of all the com p an y ’s holdings of bonds of Its 
constituent c o s., and are red. at 105 on 6 m o s .’ notice; $5 3 2 ,0 0 0  have been  
retired. Both the San A ntonio T rac. bonds and the San A n ton io  Gas & 
Electric bonds were Issued to retire underlying bonds. V . 88 . p. 6 8 7 . 

R O A D .— Owns and operates 76 m . of single track in C ity  of San A n ton io . 
R E P O R T .— Figures now Included in the Am erican Light A  Traction Co. 
O F F IC E R S .— P res., Em erson M cM illln ; V .-P . ,  Philip Lehm an; S ec ., 

C . N . Jelllffe; T reas., A . I>. L a throp, 40 W a ll S t .,  N . Y .— V . 9 4 , p . 2 8 0 .

S A N  D I E G O , C A L .
SAN DIEGO ELECTRIC RY.— A  trolley road.
O R G A N I Z A T I O N , E T C .— Began operation In 1801, and In March 1808  

purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold Its 
electric-power business to a new com pany— the United Ligh t, Fuel A  Power 
C o. V . 8 1 , p . 5 5 9 . In  1008 acquired control o f the electric line of the  
Coronado R R  with which lt has been m erged. In  1009 acquired the  
South I ark A E ast Side R y . R oad is owned by J . D . Sprcckels A  Bros. Co. 
of San I* ranclsco. Owns 54 miles of track . Standard gauge: 6 0 -lb . T  rail.

Lrom ^M ^^O O ^ff^sfofU LO O O .^ ’^ 00 k ‘ W ' S * °Ck WaS Incrcasea N o v ' 1907  
S T O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .

$ 1 ,2 5 0 ,0 0 0

1st mortgage, gold ...........J
San Antonio Gas A  E le c ./ 

$9 8 4 ,0 0 0  1st M .. gold_____\

Stock $ 5 ,0 0 0 ,0 0 0  
G en  1st lion s f  M g , $ 5 ,0 0 0 ,-1  1009 5 J-J 1 ,7 0 0 ,0 0 0  Jan 2 1934

?,99 i 3 1 - „nn —  j —  / ! n t . a t Union T ru st C o S a i l  F ra n .,  Tru stee. 
p a y m e t ^ t o ’s7n k feVC d n rcdocm cd’ T h o  m t« e ’ P r i d e s  for annual 

D arnings .— For year ending June 30 1912, gross, $ 7 7 7 ,7 0 3 ; n et. $328 666 : 
S I2 0 ,3 2 8 ' surplus, $2 0 8 ,3 3 8 . N o . pass, carried. 16 251 7 5 8 ' 

O F F IC E R S .— P res., J . D . Spreckles; V .-P . A  M a n . D ir ., W in . C la y to n ’- 
Sec. A  G e n . C oun sel, H arry L . T itu s; T re a s ., C lau s Spreckles; G e n . Sunt ’
B . M .  W arner; S u p t., M .  J . Perrin; G e n . A u d ., A .  I I .  K a y s e r  V  8 .3 ’
p .  38 0 ; V .  8 5 , p . 1 1 4 4 . _____________ _ * ’

S A N F O R D , M E .
ATLANTIC SHORE RAILWAY.
O R G A N I Z A T I O N .— Incorporated In Maine on Jan . 1 1011 (per plan in 

V . 0 1 , p . 869) as successor to the A tlantic Shore Line R y . (sold at fore
closure D ec. 1 19 10 ), which com pany was a consolidation In April 1906 of 
the old A tlan tic  Shore Line R y . and the Portsm outh D over A  Y ork  Street 
R y . Th e form er com p an y in April 1904 purchased the Sanford A  Cape 
h ?«P 0,2e R y -* tbe M ousam  River R R . and the Sanford Power C o. In  June 
1909 the A lfred Light A  Power C o. was acquired, which com pany lt also 
leased for 30 years from 10 05 . Does a freight business.

? en ’ Af- bonds were Issued at 80 with 1 0 0 %  stock bonus.
1 v l  B O N D S .—  Date. Interest. Outstanding. M aturity

Stock $ 1 ,000 ,000  ( $ 100) - -
Ge? J lc n ,M  5 1 50 ,0 00  red a t f  i o i i  5 J - j " '

102 and Interest___ .  )
Af,fuQnvIl Tn.Ulce, S? ’ C00 ()? ,0 ............... 1910 See text
A  L o hnnn'],e r l? tnnCO?,S n L ? 1 ’;\ T 1904 3 e A -O

at Knickerbocker T r . C o ., N . Y . ,  T ru st  
A tlS h o r o L ln e  1 s t M $ 1 2 5 ,0 0 0 . 1004  5 J-J 120  000 Jan l 1024

1005 _5 g J-J 2 5 0 ,0 0 0  July 1 1035

8 1 ,0 0 0 ,0 0 0  
150 ,00 0 Jan. 1 1031

6 4 1 ,7 5 0  A p r . 1030  
3 6 1 ,5 0 0  A pr 1 1034

A lf  L t A  P 1st m tge, $250,’000
($500 and $1 ,000) --------------t in t , at Knickerbocker T r Co N Y  Trustee
£  & Y l s t m t g e .  $ 6 5 0 ,0 0 0 , 1003 4 *  J -D  * "  4BO?d6 0 June™ 923

C o -  B osto n . TrusteeP D & Y  2d M and e x t, $100 ,-1  1905 5 g j - D 5 7 ,0 0 0  April 1 1925
d  V * n " n Me ** T ru st C o .. Trustee.P K  & Y  St R y  1st M , $200,-1  1897 0 g M -S  200 000 M ar 1017

0 0 0 , gold ($500 and $ 1 ,0 0 0 ) /I n t .  at W a terv . T r . C o .. W aterville  M e Tr  
Sanf A  Cape Porp’sc 1st m tg e . 1898 5 J-J 2 4 6 .0 0 0  A n  ' 192a
M ousam  R iver 1st m tge------------ 1892 6 J -D  5 0 ,0 0 0  D ec' 1912

B onds .— O f the refund, bonds, $ 1 ,8 0 3 ,5 0 0  (ln t. rate not to exceed 5 % )  
arc reserved to retire prior liens, $6 4 ,7 5 0  (ln t. rate 4 % )  are for lm pts and 
additions and rem aining $6 41 ,7 50  (ln t. at 4 % ,  p a y . for 1st 5 yrs orilv if 
earned) are outstanding and were exchanged for securities of A tlantic  Shore 
Lino R y . Up to Jan. 1013 no ln t. had been earned on these The  
A tl . Shore Line consols of 1904 are subject to call, all or an v nart after 
ten years, at 105 , to be drawn b y  lo t . See V . 7 8 , p . 2 3 8 3 . T h e Alfred  
Ligh t A  Power bonds are subject to call after 1015 a t  10 5 . T h e  Ports
m outh D over A  Y ork  bonds of 1003 can be called after 1913 at 105 and 
LIi.^Sreat* J 'he 2ntl Ss can bo called at par on any Interest date. The 6s of 
1807 can be called at 105.

R O A D .— Operates 37 miles o f track, connecting Sprlngvalc, Sanford  
w e st  K cnnebunk, K ennebunk, Kcnnebunkport and Cape Porpoise with  
lildderord and Saco; thence over connecting lines to Old Orchard an d  Port 

E .?u \ P ' 15 49 - A lso 42 mllea of track connecting Port sm outh  
and K Ittery with Dover and South Berwick, Including a line to York Beach. 
A link rrom York Beach to K cnnebunk, J6 m iles, connecting the two  
lines, was put in operation July 21 1007 , thus com pleting a chain of electric

roads from Boston to Portland. T otal about 95 m iles. Owns two water
pow er plants and 2 steam  plants with generating capacity of 3 ,000  k .w .;. 
also has several tidew ater term inals and two casinos. H as 98 cars; 60, 
70 and 80 -Ib . rail.
* a? AJ * N} NS*S -— For year ending June 30 1912 , gross, $ 3 5 6 ,0 4 3 ; net, $ 7 7 ,
7 4 3 : fixed charges and taxes, $ 1 0 0 ,8 0 5 ; deficit, $ 2 3 ,0 6 2 .

O F F IC E R S .— P res., F . O . Conant; V .-P .,  Louis B . Goodall; T reas., Con
stant Southw orth ; A sst. T reas., S . T . D ow ; A u d ., J . W .  L eavitt; Gen. M g r., 
L . H . M cC ray .— V . 92 , p . 1700.

S A N  F R A N C I S C O , O A L .
GAS &  ELECTRIC CO.— See M a p . page 116.

A  holding com pany.
O R G A N I Z A T I O N .— Incorporated In California on O ct. 10  1905 . Owns 

in absolute fee the properties form erly owned b y  California Gas A  E lec. 
C orp., California Central Gas A  E lec. C o ., Fresno Gas A  E lec. L t . C o ., 
V allejo Gas C o ., San Francisco Gas A  E lec. C o ., M utual E lec . L t . C o ., 
M etropolitan L t . A  P ow . C o ., Suburban L t . A  P ow . C o. and Los G atos Ice, 
Gas A  E lec . C o. A lso  owns In fee the follow ing com panies, which were 
form erly owned b y  California Gas A  Electric Corporation;
Bay Counties Power C o. ISan M ateo Power Co.
Berkeley Electric Lighting C o. |South Y u b a  W a te r  Co.

, i V^.tern.P0 :  . „  IStandard Electric C o. of California.
Central CaHfornla Electric C o. IStockton W a ter  Co.
Oakland Gas Light A  H eat C o. iU nited Gas A  Electric Co. 
Sacram ento Electric, Gas & R y . C o. |Valley Counties Power C o.

For assessm ent on stock , see V . 8 5 , p . 163 , 7 2 5 . 
r .™ toc'?*lcddel?  votPd O ct. 23 1911 to Increase au th . com . stock to $ 1 5 0 ,0 0 0 ,
000 and to m ake a 1st A ref. m tg e ., for n ot exceeding $ 1 5 0 ,0 0 0 ,0 0 0  bonds, to  
refund indebtedness and for other corporate purposes. V . 9 3 , p . 1191 , 8 7 2 .

In March 1912 stockholders were offered the right to purchase from  an  
underwriting syndicate $ 3 ,0 0 0 ,0 0 0  of new stock a t $60 per sh . In proportion  

L St e i ? L ea c ?n °f .° i ld sto ck - First Installm ent, 2 0 % ,  payable
3 months^ ap art?  V . 9 4 % . M O ? 827®. 4 eQUal lnstallm ents approxim ately

Decision .-—F o r  decision granting tlie Great W estern  P ow . C o. permission  
to enter territory already served b y  P ac. Gas A  E ec . C o. see V .  9 4 , p . 17 6 4 .

S T O C K  A N D  B O N D S —  D ate. Interest.
Com m on $ 1 5 0 ,0 0 0 ,0 0 0  ($100) __ Q -J 15
Pref 6 % cu m  $ 1 0 .0 0 0 ,0 0 0 ( 8 1 0 0 ) _____ Q -F  15
G en & ref M  ($ 1 5 0 ,0 0 0 ,0 0 0 ) / 1011 5 J-J

gold sinking fund (see( B ankers’ T r . C o
t e x t ) ----------------------------- c *& r* l son , trustees.

Cal Gas A Elec Corp gen M A 1 1003 5 g M -S  4 569 000 M ch 1 1933
coll tr $1 0 .0 0 0  000 go ld /In te rest at M ercantile T r u s t ( L % V  Fran-
151,000) Sinking fu n d___ c * j cisco. T rustee.

Calif Gas A  Elec Corn u nify ’g) 1907 5 g M -N  2 0 .4 0 7 ,0 0 0  N o v  1 1 0 3 7
and refunding m tge $ 4 5 , - /U n ion  T r . C o ., San F ra n ., T r . In t . a t  office
00 0 ,00 0  go ld ......................c A r j of c o ., San F r ., or N .W .H a ls e y A C o .,N  Y .

Bay Counties Power Co 1st M f 1000 5 g M -S  1 ,6 5 3 ,0 0 0  Sept 1 1030
$ 2 ,2 5 0 ,0 0 0  gold ($ 1 ,0 0 0 )- - ( I n t e r e s t  at M ercantile Tru st C o ., San Fran - 

J cisco, trustee, or N . W . H alsey A C o . ,N .Y .
'  ‘ 68 2 ,0 0 0  April 1 1031

Outstanding. M atu rity . 
$ 3 1 ,9 9 8 ,7 5 0  J a n .13,1 X %  

1 0 ,0 0 0 ,0 0 0  N o v .’ 12. 1 H  
2 4 ,0 8 6 ,0 0 0  Jan 1 19 4 2 ’ 

• , N .  Y . ,  & Frank B . A n d er- 
In t . in N .  Y .  or San Fran.

San Francisco, T ru s.
1 7 1 .0 0 0  O ct 1 1028
18 6 .0 0 0  June 1 1920
77 8 .00 0  A u g  1 1031

Suburban Ligh t A  Power) 
m tge ($5 00 ). N o  sinking )I
f u n d _______________________ c*J

S E G A  E l gen m tge $10,-1  
00 0 ,0 0 0  g ($1 ,000  e a c h ) . . . / I  

Pac

Bay Counties Power Co 2d M l 1001 6 g A -O
$7 50 ,0 00  gold ($1 0 0 0 )_____/I n t . at Union T r . Co
N evada County Elec 1st M . _____  6 A -O
Y u b a  Elec Power 1st m t g e .________ 6 J -D

Cal Central Gas A  Elec C ol 1001 5 g F -A  . . . ___ _____= _______
first m ortgage $ 1 ,0 0 0 ,0 0 0 /Interest at M ercantile T ru st C o ., San Fran- 
gold ($1 ,000 ) sinking fu n d . J cisco. Trustee.

Oakland Gas Light A  H eat C o l 1891 5 M S  16  1 ,0 0 0 ,0 0 0  Mch 16 1916
first m ortgage $ 1 .0 0 0 ,0 0 0 ./ I n t .  at com pany’s office, San Francisco. 

Sacram ento Elec Gas A  R y )  1897 5 g M -N  2 ,1 6 1 .0 0 0  N o v  1 1027
first m ortgage $ 2 ,5 0 0 ,0 0 0 /In terest at M ercantile Tru st C o ., San F ra n .,
gold ($ 1 ,0 0 0 )------------------------c j or G uaranty T ru st C o ., N ew  Y o rk .
Central Elec R y  first m tg e / 1892 6 g J -D  2 3 9 ,0 0 0  June 1 1913

$4 00 ,0 00  ($1 .0 0 0  A  $500)( ($2 5 ,00 0  due yearly) to June 1 1022
g o ld --------------------------------------/I n t .  at M ercantile T r . C o ., San Francisco,

.  J or Union Tru st C o ., N ew  Y ork .
S tnSnannnE ec ls,t  ^  * 5 . - ) , 1899  5 g  M -S  2 ,3 7 9 ,8 0 0  Sept 1 1030

0 0 0 ,0 0 0  gu prin A lnt b y /I n t .  a t  M ercantile T ru st C o ., N ew  Y ork , trus- 
Cal Gas & Elec Corporation J tee, and Crocker N a t . B k ., San Francisco.

3 M -S  15 7 1 4 .0 0 0  M ch 15 1938
ri nifoi l ’ d n N ’ Y ’ ’ San Fran , and Lon don. United Gas A  Elec Co 1st M ) 1902 5 g J-J 1 ,7 4 9  000 Ju ly  1 1932

$ 2 ,0 0 0 ,0 0 0  g ($1 ,000) s f .c *  /M ercantile T ru st C o ., San F ra n ., Trustee. 
V alley Counties Power C o l 1902 5 g M -N  2 ,2 8 3 .0 0 0  M ay  1 1 0 3 0

first m ortgage $ 2 ,5 0 0 ,0 0 0  /Interest at M ercantile Tru st C o ., San F ra n ., 
gold ($1 ,000) sinking fu n d ./T r u s te e , or at U . S . M tge. A  T r. C o ., N . Y .  

So. Y u b a  W a ter Co. cons. M .,l  1893 6 g J-J 1 ,5 0 0 ,0 0 0  July 1 1 9 2 3
$ 1 ,5 0 0 ,0 0 0 , gold ($ 1 ,0 0 0 ) - .J l n t .  at Farm ers’ L . A  T r . C o ., N . Y . ,  trustee. 

Cent Cal El Co m tge, $ 5 ,000,-1  1902 5 g M -N  1 ,0 00  M ay  1 1 0 3 3
000 gold ($ 1 ,0 0 0 ) ............. . . / I n t .  at M adison T ru st C o ., N . Y . .  trustee

gold ------------------------------------- ] In t . at M ercantile Trust C o ., San Francisco,
"  ' 1908 6 F -A  2 4 0 ,0 0 0  A u g  1 1038

In t. at office of com pan y. Bankers T ru st  
C o ., O akland, T rustee.

1903 4 / ^ g M - N  7 ,3 5 0 ,0 0 0  N o v  1 1933
~ ^  ■ - Int> Union T ru st C o ., San F ran ., T rustee.

?  Gas Im p t m tge, gold ) 1900 4 g Q -M  66 3 ,0 0 0  Sept 1 1930-
($1 ,000  each) sink f u n d .. . / I n t e r e s t  at Union Tru st C o ., San Francisco. 

Edison L  A  P 1st m tge gold ) 1891 6 g Q -F 3 6 2 3 ,0 0 0  N o v  3 1921
($1 ,000 ea ch ).............................. /In te rest a t  office, San Francisco.

M utual E lectric Light Col 1904 5 J -D  2 2 1 ,0 0 0  June 1 1934
first m ortgage ( $ l ,0 0 0 ) . . c / l n t .  at M ercantile Trust C o ., San F ra n ., or 

,  J United States M tge. A  T ru st C o ., N . Y .
M etrop Gas Corp ( $ 5 0 0 ) . . . c * l  1911 5 J -D  1 ,3 43 ,000  Dec 1 1941

Sinking fund $2 5 ,0 0 0  p e r /In t . at office of com pany. M ercantile Tru st  
an nu m . J C o ., San Francisco, Trustee.
The am ounts of bonds reported as outstanding in  table above are those in  

the hands of the public.
B onds.— General and Refunding Mortgage.— O f the $ 1 2 5 ,0 0 0 ,0 0 0  bonds  

unissued, $ 5 3 ,1 1 4 ,0 0 0 , reserved to retire underlying bonds and $ 7 1 ,4 5 6 ,0 0 0  
i°1r« „ ^ re a? d n®. b e tt ’ ts and extens. D e n om .: C oup ., $ 1 ,0 0 0 ; reg ., $ 1 ,0 0 0 , 
$1 0 ,0 0 0  and m ultiples. R ed . Jan. 1 1937 at par and Int. and prior thereto  
on any Int. date at 105 and ln t. In blocks of not less than $ 5 0 0 ,0 0 0 . Bonds  
have a sink, fund o f 1%  per ann of face am ou nt of all underlying bonds  
and bonds of this issue. See V . 94 , p . 3 5 1 .
.  ^ al ir° rllia  P ? * * -  Electric Corporation Unifying and Refunding M ortgage 
0/o Bonds of 1907 are a lien upon all the property and franchises o f the 
Calirprnln Gas A  Electric Corporation now ow ned or hereafter acaulred. 
V . 8 0 , p . l l o 8 . T h ey  are also a lien (through a supplem entary m tge. exe
cuted b y  the Pacific Gas A  Electric C o .).p r io r  to the bond Issues of the  
Pacific Gas A  Electric C o ., upon all the properties of that com pany except 
the properties of the San Fran . Gas A  E lec. C o ., but Includes the proper
ties of the California Central Gas A  Electric C o ., Fresno Gas A  Electric  
Lighting Co. and the V allejo Gas C o ., su bject, how ever, to underlying  
m ortgages of the Calif. Cent. Gas A  Elec. The bonds m ay De Issued under 
four heads— " A , ”  ” B ,”  ” C ”  and “ D .”  Series “ A ”  am ounts to $ 3 0 ,2 8 2 ,0 0 0  
and will go to retire outstanding prior liens: $ 8 ,4 6 2 ,0 0 0  underly
ing bonds retired and deposited under this m ortgage. Series “ B ”  
am ounts to $ 3 ,0 5 5 ,0 0 0  and were Issued at 90 to  refund existing obliga
tions. Series “ C ”  and “ D ”  aggregate $ 1 1 ,6 6 3 ,0 0 0 , $ 8 ,9 9 6 ,0 0 0  of which  
are Issued. Alortgage has been closed to further issue. V . 8 6 , p . 980  
The bonds are subject to call at 110 and interest upon an y  interest date  
after N o v . 1 1912 upon 60 d a y s ’ notice. V . 8 8 , p . 1199 . T h e Issu
ance of additional underlying bonds is prohibited b y  term s o f m tge A n  
agreem ent was executed Jan. 21 1908 providing that all C al. Gas A -Eleo  
gen. m tge. and collateral trust bondholders depositing bonds with M ercantile  
Tru st C o. of San Francisco would be entitled to receive an equal am ou nt of 
unifying and ref. bonds, and In addition an am ou n t of com m on stock of the 
Pacific Gas A Elec, equal to 2 5 %  o f bonds so deposited . V . 8 6 . p . 9 8 0 . 
$ 4 ,4 9 2 ,0 0 0  gen. M . and coll. tr. bonds were so deposited. A greem ent expired' 
F eb. 1 1900 Th e m tge. provides that a sin k , fu n d  be created and m aintained  
as follow s: 1912 to 1916 Incl., $ 4 5 0 ,0 0 0  per a n n .; 1917 to 1921 ln c l .,$ 5 5 0 ,0 0 0  
per a n n .; 1922 to 1926 Incl., $ 7 0 0 ,0 0 0  per a n n .; 1927 to 1936 inclusive  
$ 9 0 0 ,0 0 0  per an nu m . This sinking fund  will be applied as far as necessary  
toward m aking the sinking fund  paym ents required b y  underlying m ort
gages, and the balance to the purchase for the sinkina fund  of the bonds 
Issued under the new m ortgage. $ 1 0 6 ,0 0 0  unifying and ref. bonds are h eld ' 
in sin k. fun d . B onds are listed on N ew  Y o rk  Stock E xch an ge. V .  9 0 ,  
p . 1677 ; V . 9 3 , p . 1191 ; V . 9 5 , p . 1332 .

C alifornia Gas A Electric Corporation $ 1 0 ,0 0 0 ,0 0 0  General M ortgage and  
Collateral T rust Bonds are subject to call on any Interest date at 110 and! 
Interest on four w eeks' notice. $4,4 0 2 ,0 0 0  were deposited under the^
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unifying & ref. m tge. S inking fund  for 5 years, beginning March 1 
1004, $ 1 5 0 ,0 0 0  per annum ; from  1000 to 1013, $ 2 0 0 ,0 0 0  per annum ; 1014 
to 1018 , $ 2 50 ,0 00  per annum : 1010 to 1023 , $ 3 0 0 ,0 0 0  per annum ; 1024 to 
1028, $ 3 5 0 ,0 0 0  per annum ; 1020 to 1033 , $ 4 00 ,0 00  per an nu m . Th e said 
sinking fund  will provide for the sinking funds of the B a y  Counties Power 
C o ., Calif. Central Gas & Elec. C o ., Sac. E lec. Gas & K y . Co. and Valley  
Counties Power C o ., and Is to be used Initially In redeem ing the bonds of 
the constituent companies; the rem ainder for the new $ 1 0 ,0 0 0 ,0 0 0  issue. 
Th e bonds redeemed shall be kept alive and bear ln t. except where the m tges. 
of the constituent com panies provide for their cancellation; In the event of 
the purchase of an y of the gen. m tge. and coll, trust $ 1 0 ,0 0 0 ,0 0 0  bonds,these  
also are to be kept alive; but should an y of the latter be called for paym ent 
at 110, the bonds so called are to be canceled. $ 1 ,7 2 0 ,0 0 0  of this and 
underlying Issues are now  alive In sinking fun d . Th e general m ort
gage and collateral trust bonds are secured by deposit (now secured by  
physical properties of these com panies which have been deeded to the cor
poration) of practically all the capital stocks of the subsidiary com panies, 
n am ely, all of the 3 0 ,0 0 0  shares of B ay Counties P ow . C o.; all of the 15 ,000  
shares CaUf. Cent. Gas & Elec. C o.; all of the 3 0 ,0 0 0  shares of Oakland Gas 
L t. & l i t .  C o .; 18 ,568  out of 18 ,584  shares of Sacram ento E l. Gas & R y . C o .; 
all of the 4 ,8 0 8  shares of Fresno Gas & E l. L t . C o.; all of the 5 0 ,0 0 0  shares of 
the Standard El. C o.; all of the 22 .2 8 0  shares of the U nited Gas & Elec. C o ., 
and all o f the 1 ,0 00  shares of stock of the V allejo Gas C o.; also b y  all of Sou. 
Y u b a W ater Co. stock . In  addition, the B ay Counties Power Co. owns the 
entire $ 2 ,5 0 0 ,0 0 0  stock of the V alley Counties Power C o ., and the United  
Gas & Electric Co. owns the entire $ 1 ,0 0 0 ,0 0 0  stock of the San M ateo Power 
Co.

Day Counties Power Co. $ 2 ,2 5 0 ,0 0 0  F irst Mortgage Bonds.— $ 3 57 ,0 00  are 
reserved to retire $1 8 6 ,0 0 0  Y u b a  Electric Power bonds and $1 71 ,000  
N evada Electric Power bonds. A  sinking fund  on the first 5s of 1 %  of 
outstanding bonds per annum  com m enced In 1005 and ran until June 1 
1010 , on which date and for four years thereafter 1 ) 4 %  o f bonds ou t: on 
June 1 1015 and for four years thereafter, 2 %  o f  bonds o u t; on June 1 
1020 and for four years thereafter, 2 ) 4 %  o f bonds o u t; on June 1 1025  
and thereafter, 3 %  of bonds outstanding. $ 2 4 0 ,0 0 0  of this Issue alive In 
sink. fd . Th e second 6s are subject to call at an y tim e a t 10 5 . $ 6 8 ,0 0 0  are
held In a sinking fund.

C alifornia Central Cas A Electric Co. F irst Mortgage B onds.— A  sinking 
fund  o f 2 %  of bonds outstanding com m enced on A u g . 1 10 02 , but bonds 
are not su bject to call. $222 ,000  bonds are In sinking fund.

Sacramento Electric,O as &  Railway Co. B onds.— O f the $ 2 ,5 0 0 ,0 0 0  author
ized. $ 2 4 0 ,0 0 0  are reserved for the Central Electric R y . firsts; $0 5 ,00 0  
bonds h ave been retired. $4 ,0 0 0  alivo in s . f .  B y  the term s o f  a su pple
m ental m tg e . the right to call a ll or an y o f tho bonds a t 103 has been rescin
ded; bu t this does not a ffect tho right to retire bonds as follow s: F rom  1002  
to  10 06 , in d . ,  $ 5 ,0 0 0  per annum ; 1007 to  1 0 1 1 , in c l., $ 1 0 ,0 0 0  per annum  
1012 to  1916 , Inch, $ 2 0 ,0 0 0  per annum ; 1017 to  1021 , in c l., $ 3 0 ,0 0 0  per 
an nu m ; 1922 to 1926 , In cl., $ 4 0 ,0 0 0  per an nu m . T o ta l, $ 5 2 5 ,0 0 0 .

S tandard Electric Co. of C alifornia F irst Mortgage B onds.— T h ey are 
guaranteed by California Gas & Electric Corporation bv endorsem ent. 
$ 2 ,5 0 0 ,0 0 0  were retired under unifying & ref. m tge. of California Gas & 
E le c . C orp . $ 1 9 ,20 0  aro alive in s . f . and $ 2 ,0 0 0  aro deposited under gen. 
& ref. M .  O f  B lue Lakes W a ter  1st M .  bonds $ 1 1 ,0 0 0  aro in sinking fun d .

United Gas A Electric Co. Bonds.— Interest Is payable at Crocker-W ool- 
worth N ational Bank, San Francisco, or Mercantile Trust Co. New York  
A  sinking fund  com m ences July 1 1007 of 2 %  of bonds outstanding for the 
first 5 years; 3 %  the next 5 years; 4 %  the next five years; 5 %  the next 5 
years, and 6 %  per annum  thereafter. $ 2 51 ,0 00  have been canceled by 
sinking fu n d . Bonds are not subject to call.

i'alley Counties Power Co. Bonds are not subject to call. A re  guaranteed,

§rlnclpal and Interest, by Bay Counties Power C o. Listed on San Francisco 
tock Exchange In June 1905. V . 80 , p . 2625 . Com m encing N o v . 1 1008  

and on N o v . 1 for each succeeding four years, 1 %  of aggregate am ount of 
bonds Issued and outstanding Is payable to sinking fu n d , com m encing N o v . 1 
1010 and for succeeding four years, 1 ) 4 % :  com m encing with N o v . 1 1915  
and for succeeding four years, 2 % ;  com m encing with N o v . 1 1020 and for 
succeeding four years. 2 ) 4 % :  com m encing w ith N o v . 1 19 25 and tor suc
ceeding four years, 3 % .  $ 2 17 ,0 00  bonds now held In sinking fund.

South Yuba Water Co.— Cons. m tge. callable a t  110 and Interest.
Central C alifornia Electric Co.— $ 8 48 ,0 00  are deposited under unifying 

and rof. m tge. and $1 ,0 0 0  under u nifying & ref. M .  C allab le  at 110 & ln t. 
Suburban Lt. A  P . Co.— $ 1 0 ,0 0 0  held alivo In allied c o s .' sinking funds. 
S an  F r a n . Gas A Elec. Co. Gen. M tge. bonds N os. 1 to 4 ,0 0 0 , Incl., are 

su bj. to call $ 1 00 ,0 00  yearly N o v . 1 at 105, by lot, beginning N o v . 1 1906. 
$ 7 0 0 ,0 0 0  have been canceled, $ 2 0 8 ,0 0 0  are held alive in sinking fund of 
allied com panies and $ 1 0 5 ,0 0 0  retired under gen . & ref. M .  M tg e . closed; 
no m ore bonds can bo issued for an y  purpose.

Pacific Gas Im p t. Co. m tg e . has a sink. fd . o f  $ 2 0 ,0 0 0  an n . $2 5 6 ,0 0 0  
h ave been canceled, $321 000 retired under gen . & ref. M .  and $ 1 0 ,00 0  alivo  
in  allied com panies' sinking fund.

M u tu al E l. Lt. Co. bonds havo s. f . o f  2 ) 4 %  per an n. o f bonds Issued and  
ou t; $ 2 5 ,0 0 0  have been canceled and $ 4 ,0 0 0  In allied com panies' sink. fun d .

M etropolitan Gas Corp. bonds aro red. a t par and ln t. on an y ln t . date . 
Sinking fu n d  $ 2 5 ,0 0 0  yearly; $ 2 5 ,0 0 0  havo been canceled.

Sinking F u n d s.— T o ta l cash and bonds in all sinking funds o f  Pacific G as  
& E lectric C o . and subsidiary com panies D e c . 31 10 12 , $ 6 ,1 4 4 ,0 5 3 .

Dividends.— First on prof. ( $ 1 ^ )  was paid A pril 15 1906; none after that  
to A u g . 2 1909 , when $ 4 ,9 9 1 ,0 0 0  com . stock and $ 3 ,160  cash was given In 
settlem ent o f cu m . d lvs. am ounting to  2 0 % .  Stockholders w ere offered and  
accepted 1 share of com . In lieu of accum ulated d lvs . on each 2 shares of 
pref. V . 8 0 . p . 104. In N o v . 1900 , 1 ) 4 % .  In 1010, F e b ., 1 ) 4 %  (V . 0 0 . 
p . 2 3 7 ) ; M ay, 1 )4 % :  A u g ., 1 )4 % :  N o v ., 1 ) 4 % .  In  1011, 0 % .  In 1012, 
F o b ., 1 ) 4 % :  M a y , 1 ) 4 % ;  A u g ., 1 ) 4 % :  N o v .,  1 ) 4 % .  On N o v . 22 1011 
directors au th . tho Issuance of $ 1 0 ,0 0 0 ,0 0 0  fully paid (out o f  accu m . sur
plus) c o m . stock to com . stockholders In proportion o f )4  share new stock for 
each whole share o f old stock . V . 0 3 , p . 1463 . Initial cash d lv . on c o m .—  
1 M % — Paid April 1012 . July , l J i % ;  O c t ., 1 > * % . In  19 13 , J a n ., 1 J *% .

E A R N I N G S .— Com bined com panies for cal. years: 1011 figures Include 
M etropolitan  L ight & Power:

Year—  Gross. Net.* B ond. In t. S in k . F d . P f .D tv . Balance. 
1 0 1 1 .- .$ 1 4 ,6 0 4 ,6 0 0  $ 6 ,3 9 0 ,5 3 7  $ 3 ,3 2 9 ,8 0 5  $ 7 73 ,2 27  $ 6 0 0 ,0 0 0  $ 1 ,6 8 7 ,5 0 6  
1 9 1 0 - , .  1 4 ,044 ,50 6  6 ,1 2 3 ,2 5 5  3 ,0 5 3 ,4 7 6  73 3 ,40 2  60 0 ,0 0 0  1 ,7 36 ,3 76

• N e t, after operating expenses, maintenance and taxes.
P R O P E R T Y .— Does the lighting and power business In Central Cali

fornia, Including the city  of San Francisco. Operations extend Into 30  
counties com prising an area of approx. 3 7 ,7 0 0  square miles, containing
1 ,3 2 5 ,0 0 0  people, or about 5 5 %  of population of California. System  includes 
developed water power and electric-power m achinery Installed, 100,350 h .p . 
T otal additional power available, 10 0 ,00 0 h .p . Power transm ission, main

^olo lines, 1 ,183  miles— 6 0 ,0 0 0  volts; power and lighting distribution polo 
nos, 2 ,4 1 6  m iles— under 6 0 ,0 0 0  volts; gas sold , 1011 , 6 ,1 8 7 ,5 8 3 ,0 0 0  cu. f t .  

gas m ains In stalled, 1 ,073  m iles; gas m eters, 1 0 7 ,0 9 8 ; light and power con
su m ers, 1 1 5 ,9 1 1 ; w ater consum ers, 7 ,1 8 0 ; entire street railw ay system 
of Sacram ento, 39 miles of track.

„  O F F IC E R S  .— P res., F . G . D rum ; V .-P . & Gen. M g r ., John A . B ritton ; 
V .-P . .  T reas. & C om p ., A .  F . Ilocken bcam er; Sec. & A sst. T reas., D . II . 
F o o te .— V . 90 , p . 23 7 , 1009 , 1425 , 1677 ; V . 0 1 , p . 21 5 , 51 0 , 1630; V . 92 , 
p . 3 0 6 , 73 0 , 7 0 4 ,1 1 7 0 ,1 2 4 0 ;V . 03 , p . 5 2 7 ,7 9 7 , 8 7 2 ,1 1 9 1 ,1 4 6 3 ,1 6 6 0 ;  V . 0 4 , 
p . 12 4 , 2 8 4 , 3 5 1 , 6 0 0 , 8 2 7 , 8 3 0 , 08 3 , 11 19 , 11 86 , 1764 ; V . 9 5 , p . 23 7 , 68 0 , 
8 0 1 , 13 32 , 14 73 .

CALIFORNIA STREET CABLE.
O R G A N I Z A T I O N .— Chartered F e b . 8 18 77 . A nn ual m eeting the third  

W edn esd ay  in January.
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity

Stock (par $ 1 0 0 ) ............................................ M on th ly . $ 1 ,0 0 0 ,0 0 0  See tex t.
First m ortgage gold $1 ,000 ,-1  1890 5 g J-J 9 0 0 ,0 0 0  Jan 1 1915

000  _____________ ______ _ . .  . /C a l i f .  Safe D ep. A T r . C o ., of San F r ., Trustee.
Dividends were 50 cents m on th ly , but In A u g . 1002 were Increased to 75  

oenta m o n th ly , and in N o v . 1004 to 90 cents m on th ly . O n account of 
earthquake and fire no dividends were paid from  April 1006 to  Sept. 1908 , 
when dividends were resumed at 50 cents per share up to M ay 1909 . when 
60o. per share was paid and m on th ly since to and Including S ep t. 1012. 

R O A D .— Operates 1 1 )4  miles of track on 5 )4 miles o f street. 
O F F IC E R S .— P res., J . H enry M eyer; V . -P . ,  J . C . C olem an; S e c ., G eo. A .  

H are; T re a s ., A . Borel & C o.; S u p t., J. VV. Harris. O ffice, San Francisco,
C al.— V . 8 2 . p 27 9 ; V . 8 4 , p . 101 .

OEARY STREET PARK & OCEAN RR.
On M ay .> 1912 was com pelled to stop operation of road to m ake w av for 

lavin g o f  track for now m unicipal road. T h o  rails, cars and all other m a
chinery, A c .,  havo sinco been sold and tho com pany Is entirely ou t o f tho 
railw ay business.

Interest. O utstanding. M atu rity .
.................  110,000 shares, 1 See te x t .

----------- - - in )

S T O C K  A N D  B O N D S —  D ate.
S tock , $ 1 ,0 0 0 ,0 0 0  (par $ 1 0 0 )...............

\ $3 7 .50  paid
1st m ortgage, $ 1 ,0 0 0 ,0 0 0 ,1  1801 5 g A -O  $ 6 71 ,0 00  O ct 1 1021

gold -------------------------------------------- /C alifornia S . D . & T r . C o ..S a n  F ra n ., T ru s.
B onds.— $1 0 ,0 0 0  Is payable Into a sinking fund annually after 1911 for 

redem ption o f bonds.
D tvtdends .— In 1895 6 dividends of 50 cents each; In 18 96 , 5 dividends; 

in 1897 , 3 dividends; In 18 08 , 6; In 1899 , 6; In 1900, 6; In 10 01 , 5 dividends
of 50 cents and one of $1 . In  19 02 , 5 dividends of 50 cents. In  10 03 ,

A p ril, 50 cents; June, 50 cents. None since.
O F F I C E R S .— P res., H . G . P la tt; Sec. & T re a s., J . E . Polh em u s. G e n . 

office, Crocker B ld g ., San Francisco.— V . 95 , p . 1518 ; V . 9 0 , p . 5 4 , 1 1 7 0 ; 
V . 0 1 , p . 3 8 , 790 ; V .  9 2 , p . 5 9 4 , 88 1 ; V . 9 3 , p . 105 .

U N I T E D R A I L W A V S  IN V E S T M E N T  CO.
_ O R G A N I Z A T I O N .— Incorporated In New Jersey F eb. 18 19 02 . In  
Sept. 1906 filed an am endm ent to Its charter changing Its nam e from  U nited  
Railways In v . C o. of S an Francisco  to its present title . V . 83 . p . 68 9 . 
W ill ow n, directly or through the R ailroads & Power D e v . C o .,  the $ 4 0 ,0 0 0 ,
000 com m on and $ 6 ,8 7 4 ,4 0 0  pref. stock  o f  tho C alifornia R y . & Pow er C o .  
(which see b elo w ), presently to  be issu ed . A lso  owns the stock  o f tho R ail
road & Power D evelopm ent C o . V .  8 9 , p . 2 8 7 , 52 9 , 84 8 .

On M ay 6 1910 shareholders approved a plan (V . 9 0 , p . 1103) to Increase 
com m on stock from  $ 2 5 ,0 0 0 ,0 0 0  to $ 3 1 ,0 0 0 ,0 0 0  and to Issue $ 6 ,0 0 0 ,0 0 0  6 %  
bonds, convertible Into com m on stock a t par, and also authorized directors 
to utilize a portion of unissued pref. stock to ad just arrears of dividends  
accrued or to accrue on outstanding pref. up to and Including O ct. 1 19 11 . 
V . 90 , p . 1103 , 1240 , 1297 .

Acquisition of Philadelphia Com pany.— In Feb. 1906 acquired $ 2 1 ,0 0 0 ,0 0 0  
of the $ 3 0 ,0 0 0 ,0 0 0  com m on stock o f the Philadelphia Co. of P ittsburgh , 
giving $37 50 In new coll, trust bonds and $20 In com m on stock of the In 
vestm ent C o. for each $50 share of the Philadelphia C o. See V . 8 2 , p . 3 9 3 ,  
988 For statem ent m ade In listing these bonds on the Philadelphia Stock  
Exchange, see V . 8 3 , p . 1235 . In  A pril 1007 Issued $ 2 ,4 0 0 ,0 0 0  more of Its 
bonds for stock of the Phlla. C o ., bringing the total acquired to $ 2 4 ,2 0 0 ,0 0 0  

Both com m on and preferred stocks are listed on the N ew  Y ork  and P hila . 
Stock E xchan ges. V .  7 5 . p . 79 5 ; V .  02 , p . 13 11 .

S T O C K .—  D ate. Interest. O utstanding. Last D iv .
Com m on $ 3 1 ,0 0 0 ,0 0 0  ($ 1 0 0 ).............. ..  ..........
Pref 5 %  cum  from A pr 1 1002

$2 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) . . ............
1st Uen collateral trust m tge

$2 0 ,2 5 0 ,0 0 0  gold ($1 ,000)
sinking fun d______ ________ c*.

Conv bonds $ 6 ,0 0 0 ,0 0 0  gold  ($1,000)

1006 5 g M -N

R E P O R T .— For calendar years. 
Calendar D ivs. Rec’d Other
Year—  on Stocks. Income.
10 11 ............. $ 2 ,0 1 4 ,6 7 2  . $9 1 ,86 4
1 9 1 0 . - . . .  2 ,0 4 4 ,6 7 2  64 ,889

$ 2 0 ,4 0 9 ,0 0 0  ______________
1 6 .0 0 0 ,0 0 0  Jan ’ 0 7 , 2 ) 4 ,  

In scrip
_ 1 8 ,1 5 0 ,0 0 0  M ay 1 1926

In t. a t Guar. Trust &  Safe D e p . C o ., Phlla , 
or N . Y .  Trust C o ., N . Y . .  T ru stee.

1910 6 F -A  1 ,2 2 9 .0 0 0  June 1 1030
.. _____________________________ Central Trust C o ., N . Y . ,  trustee.

N otes $ 3 ,5 0 0 ,0 0 0  ----------------------  1008 6 %  1 .9 0 0 ,0 0 0  19 13 -10 17
Bonds.— The coll, trust bonds are secured by  deposit of all acquired c o m 

mon stock of the Philadelphia Co. T h ey are subject to call on an y Interest 
date at 105 and Interest. A  sinking fund  o f 1 %  per annum  of bonds o u t
standing began M ay 1 1911 , said fund to be Invested in the bonds at 
not more than 105 and Interest. Authorized am ou nt of bonds m a y  be 
Increased for purchase of additional shares of com . stock of Phila. C o. Bonds 
aro listed on N . Y .  & P hlla. Stock E xchan ges. V .  9 0 , p . 16 9 , 1 7 2 . C onv. 
bonds are con v . Into com m on stock at par.

Th e notes of 1908 are secured b y  $ 2 ,7 1 4 ,2 0 0  1st pref. stock o f U n ited  
Railroads of San Francisco and m ature $ 2 0 0 ,0 0 0  sem i-an nu ally . $ 2 0 0 ,0 0 0  
has been paid s .-a . from  F eb . 15 1009 to and Incl. A u g . 15 1912.

Stock.— T h e preferred stock can be retired at 11 0 . $ 1 ,0 0 0 ,0 0 0  of the
pref. stock out bears d lvs . from  S ep t. 1 1909 .

D ividends.— First d lv ., 1 ) 4 %  on pref. stock , paid Jan. 3 10 03 ; 1 ) 4 %  
July 03 ; In Jan. '0 4 , 1 )4 %■  July, 1 %  %; In ’ 05 , 4 % ; in ’ 06 , J a n ., 2 ) 4 %  (V .  
81 , p . 1667); A pril, 4 H  % — owing to the earthquake and fire, this dividend  
was paid In Interest-bearing scrip Instead of cash. V . 8 2 , p . 98 8 . In  July 
1006 another scrip dividend o t 2 ) 4 %  paid (V . 82 , p . 1 3 8 1 ), and In Jan ’ 07  
another of the sam e am ou nt; July ’07 dividend passed altogether. V . 84 
p. J 42 9 ^  _  None^ since.

R eport for 1011 in V .  9 4 , p . 1310 .
Total Interest on Balance,

Expenses. Bonds, Ac. S u rp lu s.
$7 0 ,5 3 7  $ 1 ,2 2 5 ,1 7 2  $8 4 0 ,8 2 7

. 7 5 ,0 2 4  1 ,2 6 8 ,0 7 0  7 6 6 ,4 6 7
O F F IC E R S .— P res., M ason B . Starring; V .-P s ., G eo. W .  Bacon and

S . H . M arch; Sec. and A sst . T re a s., W .  J . D uane, N . Y .; T re a s ., B . S . Guin
ness, N . Y . ;  A sst. S ec . and A sst. T re a s ., M . V .  R . W e y a n t .— V . 8 9 , p . 2 8 7 , 
34 0 , 52 9 , 84 7 ; V . 9 0 , p . 169, 17 2 , 3 7 8 , 1103 , 1240 , 1297 . 1360, 1367 , 1556 ; 
V . 91 , p . 39 8 ; V . 92 , p. 3 2 4 , 1245, 1307. 1311, 1318; V . 93 , p . 9 4 1 ; V . 94 , 
p . 0 8 4 , 1310; V . 9 5 , p . 29 8 , 16 09 .

5J ), ™ e  Railroads & Power Developm ent C o.
O R G A N I Z A I I O N .— Incorporated In Maine on June 9 1909 with nom inal 

($1 ,000 ) capital stock , which has since been Increased to $ 6 ,0 0 0 ,0 0 0  ($ 1 0 0 ), 
of which $ 5 ,5 0 1 ,0 0 0  Is outstanding. A ll stock (except directors’ shares) Is 
held b y  U nited R y s . In vest. C o . (V . 8 8 , p . 13 14 , 11 2 9 ). In  D e c . 1912 dis
posed of all of its various stock holdings to  th e C alifornia R y . & Power C o .,  
and it is proposed oventually to  dissolvo the com pany and to  transfer the  
stock o f the C a l. R y . & P . C o . then held in its treasury directly to  the In 
vestm ent C o .

O F F IC E R S .— P res., M ason B . Starring; V .-P . ,  C . L . A tterb u ry ; S ec. & 
T reas., P . M . H oskins.— V . 88 , p . 52 9 , 8 4 7 ; V . 90 . p . 1364 .

(2) California Railway & Power Co.
A ll tho com m on and preferred stock presently to  be Issued will bo owned  

b y  tho United R y s . In vestm ent C o .,  directly or Indirectly.
O R G A N I Z A T I O N .— Incorp. in D elaw are on D e c . 20 1012 to  take over  

jn d  hold the entire outstanding 1st pref. and preferred stocks and $ 8 ,
80 1 ,4 0 0  o f  tho com m on stock ($ 0 ,1 4 6 ,1 0 0  to rem ain In the treasury o f the  
San I-rancisco Electric R y s .)  o f the U nited R R s . o f San Francisco, and tho  
entire outstanding stocks (excepting directors’ qualifying shares) o f  tho San  
L ran dsco Electric R y s ., Sierra & San Francisco Pow er C o . and C oast  
Valleys G as & Electric C o . T h ese securities had previously been held b y  
the U nited R y s. In vest. C o . and th e R ailroads & Pow er D e v el. C o . A lso  

0 ,0 0 0  2" y r * 6 %  notos of th e U nited R R s - o f San Francisco.
S I  O O K —  Authorized. Outstanding.

C om m on  s t o c k . .  ----------------  ------------------------------------$ 4 5 ,0 0 0 ,0 0 0  See text.
Preferred stock , 7 %  c u m ., redeem , a t  $ 1 1 5 ______ 10 ,0 0 0 ,0 0 0  See text.
Prior preference, cum ulative -----------------------------------  5 ,0 0 0 ,0 0 0  3 ,0 0 0 ,0 0 0

$ 4 0 ,0 0 0 ,0 0 0  com m on and $ 6 ,8 7 4 ,4 0 0  pref. stock are presently to  be issued 
for the purposes enum erated in V . 9 6 , p . 61 . Prior pref. stock is red. at  
$115 a  share, except tho first $ 3 ,0 0 0 ,0 0 0 , which will be retired through a 
cum ulative sinking fund, $1 0 0 ,0 0 0  yearly on Jan. 1 1914 to  1917 and  
$ 2 6 0 ,0 0 0  annually thereafter. Additional prior pref. stock m a y  bo Issued 
on ly  for a d d ’ns, b etterm en ts, acquisitions, & c . N o  m ortgage or other 
incum brance m ay  be created that does not provide for tho cancellation of  
all prior pref. stock then ou tstandin g. V . 9 6 , p . 61 .

E A R N I N G S .— O f the four properties for the year ending June 30  1912  
(C oast V al. G . & E . C o . from  M e n . 20 1912 o n ly ), gross, $ 9 ,1 0 2 ,1 5 0 ; other 
incom e, $ 2 7 7 ,1 5 4 ; to ta l, $ 9 ,3 7 9 ,3 0 4 ; net, after taxes, $ 4 ,3 4 5 ,6 5 2 ; all fixed  
charges, in t ., & c ., $ 2 ,7 2 9 ,3 4 2 ; sinking fun ds, $ 5 9 5 ,8 1 6 ; surplus available  
for distribution to  C a l. R y . & P . C o .,  $ 1 ,0 2 0 ,4 9 4 .

O F F IC E R S .— P res., M a so n  B . Starring. V . 9 5 . p . 15 40 , 1744 ; V .  9 6 ,  
p . 61 .

(а) San Francisco Electric R ailw ays.
Entire stock is owned b y  California R y . & Power C o .
Lease.— In 1910 road was leased to the United R R s . of San Fran . Lease  

provides for all charges, Incl. ln t. and sink, fund on bonds. Lessee guar, 
prln. and Int. c n 1st m tge. bonds. V . 91 , p . 46 4 .

O R G A N I Z A T I O N .— Incorporated In 1909 for purpose of acquiring and  
operating other street railways in San Francisco. V .  8 8 , p . 11 29 , 1314 . 
In July 1909 acquired the Parkside E lec. R y . C o . (V . 8 9 , p .2 8 7 )  and also 
the Vlsitacion va lley  Electric R I t . V . 8 9 , p . 5 2 9 . O w ns $ 9 ,1 5 6 ,1 0 0  com 
m on stock o f United R R s . o f  San Francisco.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $ 1 0 ,0 0 0 ,0 0 0  ($ 1 0 0 )................ ....................... .............$ 1 0 ,0 0 0 ,0 0 0  .......................
First m ortgage, $ 1 0 ,0 0 0 ,0 0 0 .1  1909 5 1 .4 1 6 .0 0 0  D ec. 1934

gu p & I by U R R s o f S F . . /U n i o n  Tru st C o, San Francisco, trustee.
— V . 8 0 , p . 28 7 , 52 9 ; V .  9 1 . p . 4 6 4 ; V .  9 5 , p . 16 09 .

(б) Sierra & San Francisco Pow er C o.
Stock is owned b y  the California R y . & Pow er C o .
O R G A N I Z A T I O N .— Incorporated In California on M ay 29 1909 and on 

S ep t. 1 1909 took over the Stanislaus Elec. P ow . C o. and the Tuolum ne  
W ater Power C o ., both foreclosed per plan In V . 8 8 , p . 23 5 , 5 6 9 ,1 0 0 5 , 1066 . 
H as contract extending to 1954 w ith  U nited  R R s . o f  San F ran , to  supply  
power to  th at com p an y.

In  1910 reclassified Its bonded deb t as given below. V . 91 , p . 3 4 2 .
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S T O C K  A N D  B O N D S —  D ale. Interest. O utstanding. M atu rity .
S to c k . $ 2 0 ,0 0 0 ,0 0 0  (5 1 0 0 )...................................................... 5 2 0 ,0 0 0 ,0 0 0  .......... ...............
F irst m ortgage, 5 3 0 ,0 0 0 ,0 0 0 1  1909 5 F -A  6 ,5 0 0 ,0 0 0  A u g . 1 1949

gold  (5 1 ,0 0 0 ) --------------c *& r\In t. a t U . S . M tg e . &  T r . C o . ,  N .  Y . ,  trusteo.
2d m tg e S e r  A  & B $9 ,500 ,0001 1909 5 -6 J-J 8 ,2 3 5 ,0 0 0  Jan 1 1 9 4 9

(5 1 .0 0 0 )  --------------------------c* /K n ick erb ocker Trust C o ., N . Y . ,  Trustee.
B onds.— First m tge. bonds are subject to call on an y  ln t. date at 110 and

ln t. O f the rem aining bonds, 5 1 .0 0 0 ,0 0 0  m ay be Issued forthw ith  for addi
tions and extensions and the balance a t 8 0 %  of cost of extensions and addi
tions, provided net earnings for previous 12 m os. shall equal twice ln t. 
charge on  all outstanding bonds, incl. those to  be Issued. V . 9 1 , p . 157 . 
T h e  bonds are listed on th e N .  Y .  Stock E x c h . Second m tg e . consists o f  
Series “ A ” , 5 1 ,0 0 0 ,0 0 0 , at 6 % ;  5 9 0 0 ,0 0 0  outstanding; and Series “ B , ”
5 8 ,5 0 0 ,0 0 0  a u th ., at 5 % ,  o f which 5 7 ,3 3 5 ,0 0 0  is ou t. In t . on Series " B ”  
bonds is payable at option o f com pany from  July 1 1910 until July 1 1916 in 
sdditional Series “ B ” bonds in lieu o f cash. U p  to  and in cl. Jan , 1913 in t. 
w as paid  in bonds.

E A R N I N G S .— For 12 m os. en d. O c t. 31 19 12 , gross, 5 9 2 4 ,7 4 0 ; net after 
taxes, 56 0 2 ,5 8 1 ; interest, 5 3 4 2 ,4 8 0 ; surplus (before deducting in t. on Series 
“ B ”  bonds, paid in bonds, and depreciation), 5 2 6 0 ,1 0 1 .

P roperty.— Owns and operates w ater-pow er properties near San Francisco  
and a supplem entary steam  station  in that c ity , which h ave a com bined ca
pacity of 7 4 ,2 3 0  h .p . A lso  leases for 44 years an additional steam  plant 
of U nited  R R s . of San F r . in San Francisco of 4 ,2 5 0  h .p . capacity .

O F F IC E R S .— P res., G . W .  B acon; V . -P . ,  C . N . B lack ; Sec. and T reas., 
W .  B . B rockw ay; A sst. Sec. & A sst . T re a s ., F . J . B lan ch ard.— V . 8 9 , p . 
84 9 , 1416 ; V . 9 1 , p . 15 7 , 2 1 8 , 34 2 ; V .  92 , p . 13 15 ; V .  9 5 , p . 1625 , 1750 .

(c) C oast Valley G as & Electric Co.
Stock Is ow ned b y  California R y . & Pow er C o .
O R G A N I Z A T I O N .— Incorp. on M ch . 20 1912 in California. H as ac 

quired the properties of the M onterey Gas &  E lec. C o ., the M onterey County  
Gas & E lec. C o ., the Salinas L ig h t, W a te r  & Power Co. and the M onterey «  
Pacific G rove R R . Does entire electric and gas business in M onterey, 
Salinas and Pacific Grove; also owns water system  of Salinas and distributing  
lines in Salinas Valley and electric and w ater systom  at K in g  C ity .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
C om m on 5 3 ,0 0 0 ,0 0 0  (5 1 0 0 )...................................................  5 3 ,0 0 0 ,0 0 0  ......... ...............
Pref 5 2 ,0 0 0 ,0 0 0  (5100) 7 % 1  .........................................  2 ,0 0 0 ,0 0 0  .........................

cum  from  J u ly l ’ 13; redllO J
First M 5 1 0 ,0 0 0 ,0 0 0  goldl 1912 6 g M -S  7 8 6 ,0 0 0  M ch . 1 1952

(5 1 .0 0 0 )  , ann sk fd of 1 %  /In terest a t  M ercantile T ru st C o ., San Fran ., 
of bonds out beg M c h ’ 18 c * j trustee, or U . S . M tge. & T r . C o ., N . Y .  
B onds.— O f unissued bonds, 5 2 1 4 ,0 0 0  m ay be issued for full value of

Im pts. and ex te n s., under restrictions, and rem aining 5 9 ,0 0 0 ,0 0 0  are for 
addn s. and extens. a t  8 0 %  o f cost, under restrictions. B onds are red ., all 
or an y, on  any in t. date at 105 and ln t. V . 94 , p . 1249 .

E A R N I N G S .— For year en d . July 31 19 12 , gross, 5 1 7 4 ,1 4 1 ; net, after 
taxes, $ 7 8 ,9 7 1 .

O F F IC E R S .— P res., C . N . B lack ; V .-P .  & Gen. M g r ., H . F . Jackson; 
S ec ., F . J . B lan ch ard, all o f San Francisco.— V . 9 4 , p . 9 8 4 , 12 49 ; V .  95 , p . 
16 10 .

(d) U n ite d  R a ilr o a d s  o f  S a n  F r a n c is c o .— T rolley . (See M a p , p .  11 8 .)  
incorporated in California on March 4 1902 and charter am ended March

29 1902 . H as acquired the following stocks:
Shares P a r

Name of Company—  Acquired. Value.
M arket Street Railw ay C o............................................................. 1 8 6 ,0 2 5 .2 7  5100
Sutter Street Railw ay C o ..............................................................  19 ,888  100
Sutro Railroad C o................................................................... .............  2 2 ,9 4 6  10
San Fran . &  San M ateo Electric R y . C o_________ _______ 1 0 ,0 0 0  ' 100

2 3 8 ,8 5 9 .2 7
On March 5 1909 filed a certificate of decrease In com m on  stock from  

$ 2 0 ,0 0 0 ,0 0 0  to 5 1 8 ,8 0 0 ,0 0 0 , the U nited R y . In vestm ent Co. having  
surrendered 12 ,0 0 0  shares for cancellation. V . 8 8 . p . 13 14 .

T h e  San F ran . E le c . R y s . has acquired $ 9 ,1 4 6 ,1 0 0  o f com . stock o f  
U n . R R . o f S . F .;  $ 8 ,8 0 1 ,4 0 0  o f the com m on stock an d  all the prof, is 
ow ned b y  the California R y . & Power C o .

U nited  R R s . of San F ran . In 1910 leased the San F ran . E lec. R y s See 
th at com pan y above and V . 9 1 , p . 46 5 .

D ecision.— O n S ep t. 21 1911 Judge Seaw ell, In a suit brought b y  the city , 
held th at the Sutter S t . R y .,  b y  discontinuing the use of certain tracks on 
M arket S t . ,  has forfeited its franchises as to such tracks. V .  93 , p . 8 7 3 . 
For decision In suit to restrain city  from  constructing a road on Geary S t .,  
see u nder Geary S t . Park & Ocean R R . and V .  94 , p . 16 97 .

S T O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity
C om m on $ 1 8 ,8 0 0 ,0 0 0 ................................................. ............... $ 1 8 ,8 0 0 .0 0 0 M c h ’06 1 .5 %
Pref 4 %  cum $ 2 0 ,0 0 0 ,0 0 0 ........................... 4 J -D  2 0 ,0 0 0 ,0 0 0  D e c ’ 0 6 , 2 %
1st pref 7 %  cum  $ 5 ,0 0 0 ,0 0 0 - -  1907 ....................... 5,000,O OODec31’ l l , 3  M
Sinking fund gold bonds $ 3 5 . - f 1902 4 g A -O  2 5 ,4 0 9 ,0 0 0  April 1 1927

2 7 5 ,0 0 0  ($ 1 ,0 0 0 )________c*| Interest at com pany s office, or In New  Y o rk .
I Union Trust C o ., San Francisco, T ru stee.

N otes $ 1 .0 0 0 .0 0 0 ........................... /  1906 5 See te x t 1916
f Redeem able after 5 years at par.

E quip  trust certfs, $ 4 0 0 ,0 0 0 / 1910 6 J-J 15 3 0 0 ,0 0 0  See text
gold , guar prin & i n t ------- ) Union Trust C o ., N . Y . ,  trustee.

E quipm ent notes $300 ,0001 1912 6 M -N  3 0 0 ,0 0 0  Sec text
($ 1 ,0 0 0 ) . R ed  at 10212 JInt. a t Union Trust C o ., San F ran ., Trustee, 
and int on an y Int d a t e - - . )  or E . II . R ollins & Sons, N ew  Y ork . 

O m nibus Cable Co 1st M t g e . . .  1888 6 A -O  2 ,0 0 0 ,0 0 0  April 2 1018
2 5 0 .0 0 0  Jan 1 1914
6 5 0 .0 0 0  Mch 1 1914  

7 ,3 4 1 ,0 0 0  Sept 1 1924

Park & Ocean 1st M tge_________  1884 6 J-J
Ferries & Cliff House M tge-------  1889 6 M -S
M arket Street R y  consol M tge) 1894 5 g M -S

$ 1 7 ,5 0 0 ,0 0 0  gold ...................... )
Interest Is payable at Treasurer’s office ,San Francisco. 

Sutter Street 1st M tge gold) 1888 5 M -N  1 ,0 0 0 ,0 0 0  M ay 1 1918
( $ 1 ,0 0 0 ) --------------------------------- JCal. T itle In s. & T r . C o ., San F ra n ., T ru stee.

2-year n o te_______________________ 1912 6 %  2 ,0 0 0 ,0 0 0  1914
Bonds .— O f the $ 3 5 ,2 7 5 ,0 0 0  sinking fund goid 4s , $ 9 ,8 6 6 ,0 0 0  are reserved 

to  retire underlying liens (the other $ 9 75 ,0 00  needed for th at purpose be
ing provided by the operation of the sink, fun ds). A  sin k, fund equal to  
2 %  of the entire gross earnings, but not less than $ 1 0 0 ,0 0 0  a year, began  
Jan. 1 19 05 . A ll the incom e above 5 %  on the com m on m ust also be applied  
to  a sin k, fund or for im provem ents. V . 7 4 , p . 52 9 , 6 3 0 . Through opera
tion o f sink, fund, $ 1 ,4 8 5 ,0 0 0  bonds have been purchased and are held by  
trustee; these bonds are Included In am ounts given above as outstanding. 
Bonds were listed on the New  Y ork  Stock Exchange In M arch 19 03 . V . 7 6 . 
p . 1036. E qu ip , trust certfs. o f 1910 m ature $ 5 0 ,0 0 0  annually from  June 15 
1911 to June 15 1918, ln cl., w ithout option  of prior redem ption T h ey are 
gu ar., prln. & ln t., by United R y s. In vestm ent Co. T h ey  are secured on 80  
standard P -A -Y -E  cars. V . 9 0 , p . 1556 . E quip , notes o f 1912 m ature  
$ 3 0 ,0 0 0  annually M ay 1 1913 to 1922. V . 95 , p . 75 1 . P r io r  lien bonds subj. 
to call. T h e bonds o f M arket S t . R y . Issue are su bj. to operation o f sinking  
fund after S ep t. 1 1918; and Sutter Street R y . 1st m tge. 5s are subject to 
call at rate of $ 5 0 ,0 0 0  per an nu m , in numerical order, beginning with bond  
N o . 1 . T h e notes In table above were Issued to reim burse the com pany in 
part for Im provem ents since 19 02 .

D ividends.— On 4 %  p ref.. In 1902 , D e c ., 1 .2 % ;  In 1 9 0 3 , June, 1 .2 % ;  
D e c ., 1 .2 % ;  In 19 04 , June, 1 .5 % ;  D e c ., 1 .5 % ;  In 19 05 , June, 1 .8 % ;  D e c ., 
2 % .  In 19 06 , M c h ., 3 .6 %  (In full of a ll deferred dividends In arrears to 
S ep t. 3 0  1905); D e c ., 2 %  (paid In dividend ctfs.) N one since. On 7 %

£r e f., 3 H %  paid sem i-annually from  F eb . 1909 . On c o m ., l s t d l v . ,  1 .5 % ,  
Ich. 1906 (half paid In cash and half In d lv . ctfs.)

Earthquake and F ir e .— For dam age done by the earthquake and fire In 
April 19 06 . see V . 82 , p . 93 0 , 9 8 8 . Later In the year the com pan y suffered 
from  a strike of Its em ployees. See V . 8 3 , p. 4 9 3 , 563 . In March 1907 em  
ployees again went on strike, and this strike lasted for six m on th s— see 
annual report. V . 8 6 , p. 1221

E A R N I N G S .— For year ending Sept. 30 19 12 , gross, $ 8 ,3 5 3 ,8 8 0 ; n et ' 
after taxes rentals, deprec’n , & c ., $ 3 ,0 7 9 ,0 8 2 ; fixed  charges, $ 1 ,9 5 2 ,1 9 2 ; 
su rplu s, $ 1 ,1 2 6 ,8 9 0 .

• R O A D .— Controls and operates 26 3 .71  m iles of track. Before the earth
quake and fire In 19 06 , a part of the mileage consisted o f cable lines, but 
this has since been changed to  overhead tro lley , and practically the whole 
system  Is now operated b y  electricity.

F R A N C H IS E S .— In a report b y  H askins & Sells, accou ntan ts. It was 
stated  "t h a t  ou t of the total original m ileage of 22 8 .9 5  m iles, the franchises 
for 11 .543 1 m iles only expire prior to 1929; all others between that year 
and 1 9 5 2 .”

O F F IC E R S .— Chairm an of B oard, Chas. H olbrook: P res., Patrick Cal
houn; A sst , to P res., Thornwell M ullally; V . -P .  and G en . M g r ., Charles N .

B lack; Sec. & C om p ., Geo. B . W lllcu tt ; T reas., A .  M . D ah lcr.— V . 89 , p . 
52 9 , 84 7 ; V . 90 , p . 504 , 1364 , 1556; V . 91 , p. 3 3 8 , 4 6 5 , 872 ; V . 92 , p. 1244 ; 
V . 9 3 , p .4 7 0 ,  87 3 ; V . 9 4 , p . 6 3 2 ,1 6 9 7 ; V .  9 5 , p . 75 1 , 12 09 , 16 09 ; V .9 6 ,p .13 7 .

PRESIDIO &  FERRIES RAILROAD.—Trolley.
O R G A N I Z A T I O N .— Chartered Jan. 6 18 82 . M ade offer to sell road to

c ity  in 1 9 0 3 , but proposition declined b y  C ity  Council Franchise  expires 
D e c . 30  1913 and the c ity  has taken prelim inary steps leading tow ards  
m unicipal ow nership.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
Stock (par $ 1 0 0 )________________ _______ _________ / 10 ,000  shares.) See te x t .

1 $55 paid In. f
First m tge $ 3 0 0 ,0 0 0  g  ( 5 1 , - /  1909 5 g J -D  $ 1 0 ,0 0 0  See text

0 0 0 ) , sinking fu n d_____c * r ) I n t .  a t Union Tru st C o ., San F ra n ., trustee.
B onds.— Bonds m ature June 3 yearly as follow s: $ 6 5 ,0 0 0  In 1910 , $ 7 5 ,0 0 0  

In 1911 and 1912 and $ 8 5 ,0 0 0  in 1 9 1 3 . Th ose due in 19 10 , 1911 and 1912  
h ave been paid off.

R O A D .— In Sept. 1906 Board of Supervisors granted permission to con
vert road to overhead trolley, which Is now com pleted. 7 .6 3  m iles.

D I V I D E N D S  o f 20 cents per share were being paid m on th ly  up to  the  
tim e o f the great fire. N on e since.

O F F IC E R S .— P res., G . A . N ew hall; V . -P . ,  H . M . A . M iller; S e c ., John  
B . L eighton; T re a s., W . J . D u tton  O ffice, com er Union and Sharp  
streets, San Francisco.— V . 8 1 , p . 2 6 5 , 1175; V . 8 3 , p . 6 8 8 ‘ V . 8 7 . p . 12 38 : V .  
88 . p . 1002 ; V .  8 9 , p . 34 9 .

NORTHERN ELECTRIC RY.
O R G A N I Z A T I O N .— Incorporated In California S ep t. 19 1907 and ac

quired the entire properties of the Northern Electric Company (Incorp. In 
N evada) and Shasta Southern R y . C o. In  1906 Northern Electric Com pany  
franchises were said to be for not less than 50 years.

Extensions.— During 1911 three new com panies were form ed, b y  or In 
the Interest of this com p an y, preparatory to  building extensions to the sys
tem . v iz .; M arysville & Colusa Branch (M arysville to Colusa, 30 m iles. 
S tock , $ 1 ,5 0 0 ,0 0 0 ; bonds— see below— $ 1 ,5 0 0 ,0 0 0 ) ; this w ill bo com pleted  
abou t A pril 1913 ; S a c r a m e n to *  E astern  R y . (Sacram ento to  Fairbanks and  
O ran ge); W e st  Side R R . (Sacram ento to B roderick , C larksburg and R io  
V ista , 30  m iles). T h e  last tw o com panies h ave $ 1 ,0 0 0 ,0 0 0  each o f bonds  
and stock authorized. V . 9 4 , p . 27 9 . N o n e  o f the bonds is ou t.

In July 1912 C alif. R R . C om m , granted authority to  Issue $ 6 0 0 ,0 0 0  m ore  
of M arysville-Colusa Branch bonds (lncl. In am ou nt outstanding b elo w ). 
V . 95 . p . 23 7 . H as applied to Issue $5 0 0 ,0 0 0  additional.

On N o v . 21 1912 the C al. I t R . C o m m , granted auth ority  to Issue $ 1 0 ,8 2 9 ,
000 bonds, o f which $ 5 ,5 0 0 ,0 0 0  to  take over the V allejo & N orthern R I t .  
and its subsidiaries. N on e o f these bonds Is Included In the table. V . 9 5 ,  
p . 14 73 . In  April 1912 th e Vallejo & N orthern R R . increased Its bonded  
debt from  $ 2 ,5 0 0 ,0 0 0  to  $ 1 0 ,0 0 0 ,0 0 0  b y  m akin g a new  5 %  m ortgage. 
V . 95 , p . 68 1 .

S T O C K  A N D  B O N D S —  Date. Interest.
Com m on $ 1 5 ,0 0 0 ,0 0 0  ($ 1 0 0 ) .........................................
P ref$10,000,()00 ($ 1 0 0 )5 %  n-c _____

M a tu rity .

Northern Elec Co M $6 ,0 0 0  - 
000 g ($1 ,000 ) sink fu n d .. 

Northern Elec R y 1st & cons
m tge $ 2 5 ,0 0 0 ,0 0 0  gold-------

Secured notes $ 2 ,0 0 0 ,0 0 0  g
($500 and $ 1 .0 0 0 )_________c

M arysv & Colusa Br 1st M

Outstanding.
$ 1 5 ,0 0 0 ,0 0 0

1 0 ,0 0 0 ,0 0 0  .........................
1905 5 g A -O  3 ,7 8 4 .0 0 0  O ct 1 1955

In t. at M ercantile T r . C o ., San F ran .,T ru stee  
1907 5 g J -D  5 .3 0 0 ,0 0 0  Dec 1 1947

In t. at Mercantile T r . Co . San F ra n ., trustee 
1911 6 g M -N  2 7 1 ,5 0 0  M ay 1 *13-’ 14

In t. at Mercantile T r . C o .. San F r ., T rustee  
1911 5 g J -D  7 5 0 ,0 0 0  D ec. 1 1941

$ 1 ,5 0 0 ,0 0 0  g s  f ($ 1 ,0 0 0 )g u fln t . a t  Mercantile T r . C o ., San F ran ., T ru st. 
Sacram ento & W ood lan d  1st) 1911 5 g J-J 7 5 0 ,0 0 0  July 1 1941,

M  $ 1 ,0 0 0 ,0 0 0  s f  ( $ 1 ,0 0 0 ) . ) I n t .  a t M ercan tile  T r . C o ..  San F r ., tru stee. 
B onds.— O f the Northern Electric R y . bonds $ 3 ,7 8 4 ,0 0 0  are reserved to 

retire a like am ou nt o f Northern Electric C o.’s 5s. T h ey are su bject to call 
on 60 days’ notice at 110 . Sinking fund 1918 to 1927 %  of Issued bonds

ger an nu m ; 1928 to 1937, 1 % ;  1938 to 1947, 1 H % -  Northern Electric Co.
onds can be called on April 1 1914 or an y ln t. date thereafter at 1101 

Practically all of the outstanding bonds are In possession of Northern  
Electric R ailw ay. Th e notes of 1911 are secured by  deposit of N . E . R y .  
1st consol, bonds at rate of $ 1 ,0 0 0  bonds for each $750 n otes. T h ey are 
gu ar., p . & 1., b y  E . R  LU lenthal, E . J . D e Sable J r ., Louis Sloss and  
W . P . H am m on . N otes are su bj. to call on an y Int. date ; tw o -yr. notes 
at 101 H %  on 1st, 101 on 2d  and 100 H on 3d ln t. date; 3 -y r . notes a t  102 IS 
on 1st, 102 on 2d , 101 M on 3d , 101 on 4th , 100 H on 5th ln t. date . M arys
ville-Colusa B r. bonds are su bj. to call at 105 on an y ln t. date . S inking fd. 
of 2 %  of bonds out begins after 5 years. Bonds are guar. p . & 1. b y  N orth 
ern Electric R y .

T h e  Sacram ento & W o o d la n d  R R . bonds aro guar. p . & I. b y  N orth ern  
E le c . R y . and V allejo  & N orthern  R R .,  the form er operating th e road  
w hile th e latter owns the stock . V . 9 5 , p . 680 .

Sinking F u n d .— 2 %  annually on bonds o u t, com m encing July 1 1 9 1 6 , 
S ubject to  call on an y in t. d ate  a t  105 .

E A R N IN G S .— For year ending June 30 19 12 , gross, $ 6 2 5 ,7 4 9 ; net, $ 2 1 1 ,
4 7 2 . In 19 1 0 -1 1 , gross, $ 5 5 2 ,0 5 5 ; n et, $ 1 7 5 ,9 0 4 .

R O A D .— Operates 1 4 1 .15  m iles of track betw een Chico, O rovllle, Y u b a  
C ity , M arysville and Sacram en to, with a branch from  Chico to H am ilton . 
H as com pleted a bridge across tho Sacram ento R iver connecting w ith  line  
o f 20 m iles to W ood lan d . Is constructing a line between V allejo  and Sacra
m en to , along route o f V alle jo  & N orthern , with branches to  V acaville  and  
Sulsun. T h e  V allejo & N orthern  on O c t. 17 1912 opened a branch o f 6 
m iles between Fairfield and B o y n to n . Standard gaugo; 60 & 7 0 -lb . T  ra il.

O F F IC E R S .— P res., E . R .  Lilienthal; V .-P s .,  E . J . de Sabla and Louis 
Sloss; S ec .. N orm an L ogan , San Francisco.— V . 8 5 . p . 86 5 : V  8 6 . p . 169; 
V . 9 2 , p . 1375 ; V .  9 4 , p . 2 7 9 , 15 0 9 ; V . 9 5 , p . 2 3 7 , 68 0 , 9 6 8 , 1473 .

PENINSULAR RAILWAY. „  , , ,  ,
Entire stock Is owned by  Southern Pacific C o ., which com pan y also owns 

$2 2 5 ,0 0 0  of the San Jose-Los G atos In ter. 1st M . bonds.
O R G A N I Z A T I O N .— Incorporated In California Juno 30  1909 as a con

solidation of various electric railways in which the Southern Pacific Is inter
ested . nam ely the Peninsular R R . C o ., Santa Clara Intcrurban R y . (V . 8 3 .  
p . 3 8 0 ; V .  8 7 , p . 545) and the San Jose-Los G atos Intcrurban R y . (V . 7 6 . 
p . 1409 ; V . 8 9 , p . 10 4). W ill com prise all the present and contem plated  
railway system s on the San Francisco peninsula, and from  that city to San  
Jose and vicinity, Including those In Interm ediate tow ns.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $ 1 2 ,0 0 0 ,0 0 0  ($ 1 0 0 )............................................ .$ 1 2 ,0 0 0 ,0 0 0  .........................
San Jose-Los G atos In ter. 1 s t / 1903 5 M -N  21 50 0 ,00 0  M ay 21 1923

m ortgage, $ 2 ,0 0 0 ,0 0 0 _____o)C entral T ru st C o ., San Francisco, T ru stee.
E A R N I N G S .— For year en d . Juno 30 1912 , gross, $ 2 6 1 ,1 7 3 ; n et, $ 4 9 ,3 1 2 . 
R O A D .— Owns 51 .62  m iles of single and 14 .97  miles of double m ain  

track, serving San Jose, Saratoga, Los G atos, Cam pbell, Cupertino, M onta  
Vista and Palo A lto , all In Santa Clara C ou n ty . Standard gauge. 60 and  
7 0 -lb ., m ostly  T  rail. A n  extension between Palo A lto  and San Francisco Is 
proposed.

O F F IC E R S .— P res., W m . F . Herrin San F ran .; V . -P . ,  Paul Shoup, Los  
Angeles; G en. M gr., F . E .  Chapin, San Jose; S ec ., Gerald Fitzgerald, Los 
A ngeles; A u d ., H . A .  C ulloden, Los A n geles.— V . 8 9 , p . 104.

SAN FRANCISCO NAPA & CALISTOGA RY.
O R G A N I Z A T I O N .— In corp . N o v . 10 1911 In California as successor to  

the San Fran. V allejo & N apa V alley R I t ., sold a t foreclosure on O ct. 30
1911 . V .  93 , p . 1535 . A lso  acquired the Vallejo Benicia & N apa V alley  
R R . H as a 20-year traffic agreem ent with M onticello S S . C o ., provM lng  
for dally schedule of a t least six round trips between Vallejo and San I-ran. 
Purchases power from  G reat W estern  Power C o . under contract expiring  
Jan. 1 19 22 , with privilege of extension for a further period o f 10 years. 
Franchise  runs to  1952 or later.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
Stock $ 2 ,0 0 0 ,0 0 0 ____________________ _________________  $ 2 ,0 0 0 ,0 0 0  .........................
1st M $ 1 ,0 0 0 ,0 0 0  gold ($100,1 1911 6 J -D  60 0 ,0 0 0  Deo. 1 1036

$500 & $ 1 ,0 0 0 ); callable a t In t. a t  Mercantile T r . C o ., San F ran ., T ru s ., 
105 & int. on an y  Int-day-c*) or a t office of E . H . Rollins & Sons, N . Y .

D ebentures— unsecured n o n - 1 _____ 5 %  61 0 ,0 0 0  N o v .20  1936-
foreclosable $ 6 1 0 ,0 0 0 ...........
B onds.— Rem aining $ 4 0 0 ,0 0 0  1st M . bonds are reserved for additions and  

extensions a t 7 5 %  of cost under certain restrictions. Annual sinking fund' 
of 1 %  of bonds ou t begins In 1914 . V . 93 , p . 1535 .

E A R N I N G S .— For year ending Sept. 30 19 12 , gross, $ 1 9 6 ,4 5 3 ; n et, 
$ 7 9 ,7 6 1 . In  19 1 0 -1 1 , gross, $1 7 5 ,5 0 9 ; n et, $ 7 1 ,3 9 5 .
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Jan., 1913. J E L E C T R IC  R A IL W A Y S 121
ROAD.— Comprises 44.71 miles ot track, extending from Vallejo, via 

Napa, to Callstoga, of which 30 miles on private right o f way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, Incl. water front In Vallejo.

OFFICERS.— Pres., Jas. Irvine, San Fran.; Sec. & Treas., T . V. Max
well, San Iran .; Gen. Mgr., Malcolm McIntyre, Napa.— V. 93, p. 1535

SA N  J O S E , C A L .
SAN JOSE RAILROADS.— A trolley road.
In 1911 Southern Pac. Co. acquired entire stock of this company; also 

owns entire amount of outstanding bonds. V. 92, p . 1033.
ORGANIZATION.— Incorp. In California Dec. 22 1909 ns successor to 

San Jose Ry. Co. and San Jose & Santa Clara County R y. V. 90, p. 1297.

st̂ k?5^oo ?̂oon($VoDof~ .. Da:le;  w'oofooo' Ualurilv
l ! m mnLC; . i 5n!'il00;000i gold? 1910 5 g J-J 710,000 " '1 9 5 5 '($1,000) sinking f u n d ------ lin t, at Mercantile Trust Co., S. F ., trustee
SaRyJf lr s tm m g lg e C'ar.a .C0} " "  4 ^ % 1’250-000 1940
San Jose & Santa  C l a r R R l s t M _____ 6 %  250 ,0 0 0  1913

Bonds.— 1st mtge. bonds of 1910 have a sink, fund from Jan. 1 1915.
15-S1 miles of single and 11.73 miles of double main track 

s^ rv in ^ lU esof San^Jose and Santa Clara and country adjacent thereto —

„  SA N TA  C R U Z , C A L .
COAST COUNTIES GAS & ELECTRIC CO.
ORGAN IZATION .— Organized In California on Mch. 20 1912 and has ac

quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
ana ban Benito Light & Pow. Co.; also the entire capital stock of the Union 
Irac. Co. (Santa Cruz). Franchises in municipalities perpetual; county 
franchises on highways until 1946 to 1959.

STOCK AND BONDS—  Dali Interest
Common, $2,000,000...................................
Prcf, $2,000,000 0% cum ($100)____ Monthly
Coast Counties L & P 1st M\ 1906 5 g F-A

Maturity.Outstanding 
$1,000,000

1,000,000
980,000 Aug. 1 1946 

$1,000,000 gold ($1,000) .c* jln t . at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co 1st M, $750,-1 1905 5% 639,000 Feb 1 1935

000 gold ($1,000)--------c& r/In t. at Union Tr. Co., San Fran., trustee.
Big Crk Lt&Pow 1st M$339,000 ____  4 % 320 000
San Ben Lt&Pow lstM$150,000 ____  6%  150^000 I I " " "
, t1!0 C.0, ^  Counties Lt. & Pow. bonds, $20,000 are held In

skg. fd . Callable at 107 XA  and lnt. on any int. day. Annual cum. skg. fd. 
of 1% of bonds out began June 30 1911. V . 95, p. 681. Union Trac. Co.

,,Vav? S sk? ’ fd : fr°m  1910 till 1915 ot y2%  of bonds out; from 1915 to 
1920 1 A  of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re
io n s ' 9 'Cn k kt- & P . bonds, $3,600 per ann. began Mch.30
bcghinlngJune 30 1915* P° W' bonds have a skg- f(L of l % ot bonds out

34LAUnNI^ e S ''7 r i0T iai'7yoesar.1!ln ’ 5274,323; net, after taxes, $12834o  y n ',Tra°V netl 514,793; Interest, $69,560; surplus, $73,574.
Property. Operates 18 miles of track In Santa Cruz and to Capltola 

Standard gauge. Has one hydro-electric and 2 steam nlants”  r n m h S  
capacity, 3,346 h.p ; 75 miles transmisson lines and 531 m cs distrlbut Sn 
lines. Gas plants In Santa Cruz, Watsonville and Hollister. ulstrll)ution

O FFIC E RS.— Pres., John Martin; V .-P ., R . M. Ilotallng- Sec A Tress 
L. W . Pryor; Gen. M gr., S. \V. Colem an.— V. 94. p . 1763; v !  95?p 681.

S A V A N N A H , G A .
SAVANNAH ELECTRIC CO.— A trolley system.
ORGAN IZATION .— Incorporated In Georgia In Dec. 1901 as a consoli

dation of the City & Suburban R y ., the Savannah Thunderbolt & Isle of 
Hope R y., Savannah & Isle o f Hope R y. and the Edison Electric Iiiumlnat 
lug Co., comprising the entire street railway and practically tne entire 
electric-lighting servfco o f tho city . The Savannah Power Co. was incorp. 
in Georgia M ay 3 1912 (cap. stock auth. and issued, $1,000,000) in tho 
interest o f  tho Savannah Electric C o., and tho latter guarantees tho notes 
Issued by tho Power Co. to provide funds for tho building of a 14,500 h. p. 
electric-power plant. V. 95, p. 1040. Franchises for both street railways 
a n d electnc-lighting plant aro perpetual. Bonds and stock wero in July 
1902 listed on tho Boston Stock Exchange.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100) ................................... .. $2  500  000
P f$ l  ,000,000 6 % n c ($100) ____ 6 A-O l.’oOOOOO O c t '0'7' 3 %

fs7r!mnn^ H Ŝ n m '0(J0 ffold)\ 1902 5 g J-J 2 ,1474)00 Jan 1 19 52
Sav Then m I A m« -  Trust Co., Boston, Trustee.
S L * /m i n t  si y^ /nnn1 ^ L 18?7 , -,4 Q J^ 1.000,000 July 11947g ($1,000) $1.250.000 —  c*(Central Trust Co.. New York Trustee 
Sav Power 1st M  $2,500,0001 1012  5 A-O Seotoxt ’ Anril 1 1 9 3 2

g (call at 105 and int)........../Commonwealth Trust Co Boston tristeo
Sav Power coupon notes ( 1912 6 A-O 247 000 Anr’ll i l 917

$2,000,000, gold--------------- /In t. at Commonw. Tr. Co Boston trustee
Notes payable N ov. 30 1912. ............................. 64i , 50O

Bonds.— Of the Savannah Electric Co. new mortgage, $1 000 000 are re” 
served to retire a like amount of bonds of the Savannah Thunderbolt <& Isle 
o f Hope R y . Bonds can be called as a whole at 110 and accrued Interest on 
any Interest date. The company binds Itself to apply at least 820,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur
chase of bonds. The remainder unissued of the Sav. Elec, bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
In cash spent. Of the Savannah Thunderbolt & Isle of Hope R y ., bonds, 
$250,000 have been retired. Interest at office ot Stone A Webster, Boston. 
O f tho Sav. Power bonds, $1,250,000 aro issued but deposited as collateral. 
Sink, fund 2% annually beginning Jan. 1 1918. Tho Savannah Electric 
C o. guarantees tho payment o f $1,000,000 o f tho coupon notes. They aro 
callablo at par and interest.

Stock.— The 6 % preferred stock Is subject to call at 120 at any time.
Dividends.— On prof, stock 1902 to 1907 inclusive, 6% per annum paid. None since to N ov . 1912.

io? oE FO R T'T<R« tbo C0lnblncd properties for the year ending June 30 
fund.' $2^000;7baf4.2$ i,0 3 5 .attCr taXCS* 5189’063; 5198,028; impt.

5 f? °^ p cK i?M Cl4l*cars 2 mlles of track ,n Savannah and vicinity. Gauge,

Harry1 1L m m ^ T r ^ A /u e n r y  IL la w y e r : ̂ Sec.^ ’ G orcufn C.’ < S 5 SS?m “ J 
C t o n . - V P8e6 7 p . 9 2 0 ; “ *9 5 , “ m o ™ 3' 61- Aec,Us’ Stonc & Webster.

SC R A N TO N , P A .
LACKAWANNA & WYOMING VALLEY RAPID TRANSIT C O — 

A third-rail road.
Wcstlnghousc Elec. & Mfg. Co. owns $6,719,000 bonds and $6 203 600 

stock of the com pany. ’ ’
ORGAN IZATION .— Incorporated under the General Laws of New Jer

sey In Oct. 1900. Owns all the securities of the Lackawanna & W yoming 
Valley lill., the Scranton & Northeastern R R ., the Lackawanna Tunnel 
Co., the Central Valley R R . and tho Wilkes-Barre R R ., and operates them 
under leases. The Lackawanna & Wyoming Valley lilt. Is the operating 
company. Lackawanna & Wyoming Valley HR. leases the Central Valiev 
R R ., tho Scranton & Northeastern R R ., Wilkes-Barre R R  and Lacka
wanna Tunnel Co. Entirely on private right of way. The mtge in table 
below was made in 1903 and bonds under lt exchanged for bonds of an issue 
dated 1901 for $5,000,000.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturitu
Stock $6,500,000 ($100)......... ..................................  $6,500,000 U'
lBt Lien and Cons Mtge goldl 1903 5 g F-A 7.683,000 A u iL l’51-63

$10,000,000 ($1 ,0 0 0 ) ____c)In t. at Standard Trust Co., N. Y , Trustee.
Bonds.— No sinking fund and cannot DC called. Of the $7,683,000 bonds 

reported outstanding, $888,000 (“ green”  bonds) aro a part of an earlier 
Issue (for $5,000,000) called Laokawanna & W yoming Valley Rapid Transit

®°y*jteral trust 5s, due 1951, the remainder having been exchanged for the 
1953 “ brown”  bonds. V . 85. d . 1646.

— O* Lack. & W yom . Val. RR. Co. for year ending Jan. 31 
f 9 5598, 467;  net, $266,081; rents & taxes, $9,914; bal., $256,167.

&ross. $590,959; net, $250,301; rents & taxes. $9,620; balance,v24Utoo 1.
. R,9 AP — Lackawanna & W yom ing Valley RR. operates 22.63 miles of 

aouble-traek between Scranton and Wilkes-Barre, Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 mlles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
rignt or way. A standard-gauge tunnel, about 5,000 feet long, was com - 
Pii° ii II.Scranton in Oct. 1905. This removed the only heavy-grade on 
tne llnejbetween Scranton and Wilkes-Barre. 30 pass, and 37 freight cars. 
-O F F IC E  R S.— Pres., Calvert Townley, 165 Bway., N. Y .; V .-Ps.. L . A . 
Wat res, Scranton: and John. R . McGInley, Pittsburgh; Sec. & Treas., 
Raymond B. Keating, 165 Bway., N. Y . — V. 79, p. 627; V . 85, p 1646; 
V. 86, p . 547; V . 92, p. 1636.

S E A T T L E , W A S H .
P U G E T  S O U N D  T R A C T I O N .  L I G H T  & P O W E R  CO.

— Incorp. Jan. 2 1912 in Maine per plan In V. 94, p . 
it?4- . iT ncorP: ,n Mass• on July 9 1912), and has acquired, outright or through acquisition of capital stock, the properties of the following companies. 
Pacific Coast Power Co. Seattle-Tacoma Power Co.
SeaU 1 eEl'ectrlc*C0 ' °  R y ' W hatcom County R y. & Light Co.
. „ £ V ni . ? r„cont,r,olsJ through Its subsidiary companies, properties comprising

1 .  aJ the street and interurban railway and the commercial 
" f  light and power companies serving the Puget Sound district, includ
Ing the cities of Seattle, Tacoma, Bellingham and Everett. Wash.

o n  Oct. 16 1912 stockholders authorized $1,136,400 additional pref. 
stock for extensions and impts. V . 95, p . 891, 1040.

$21,200 pref. and $1,466,800 com . stock is owned by Pub. Scrv. Inv. Co. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common $2o 000,000 ($100)   Q-J 15 $18,555,795 J a n ’ 13,1%
Pf $ lo ,000,000 6% cum ($ 1 0 0 )------  Q-J 15 9,829,983 Jan'13, 1H
Mortgage notes $12,000.0001 1912 5 F-A 7,500,000 Feb 1 1914
T>n«?e rv ------ a --------cV O ld  Colony Trust Co., Boston, Trustee.
P « “n n™ai PO' ' u flS ,l !H f!T 1910 5 M ’ S 4,000,000 Mch 1 1940$10,000,000 gold ($1,000) )Int. at Harris Tr. & Sav. Bk., Chic., Trustee,

c « r ---------------------------------  or at Harris, Forbes & Co., New York, or
J hi- W . Harris & Co.. Boston.

Sennnle/«9  i1?4 $5’r l T1900 5 g F-A 5,000,000 Feb 1 1930000 ($1,000) g o l d ............c* (Int. at Boston Safe Dep. & Tr. C o., Trustee.
jin eons & ref $25,000,-j  19°7 5 g F-A 6,388,000 Aug 1 1929

000 ($1,000) gold c*&r Int. at Old Colony Tr. C o., Boston, Trustee. 
Seattle R y 1st M $500,000, g\ iOOl 5 g M -N  485.000 N ov 1 1921
„  (5l '9 9°I Buar p & i ------ c* (In t. at Boston Safe Dep. & Tr. Co. ,B ost.,Tr.
PugSd Pow ist  M  $4.oof),000 (1 9 0 3  5 g J-I) 3.087,000 June 1 1933

gold ($1,000) guar--------c * /In t . at Old Colony Trust C o ., Boston, Trust.
Seattle-Everett mtge $5,000,-1 1909 5 M-S 3,100,000 Mch 11939

000 gold ($1.000. Ac) -C’ & rllnt. at Old Colony Trust Co., Boston. Trustee 
Everett R y, Lt & W  1st M,\ 1905 5 g A-O 675,000 April 1 1925

$2,000,000 g ($1,000)— c jln t . at Manhattan T r. C o., N . Y ., Trustee, 
do do cons M  $4,000,000,1 1909 5 F-A 500,000 Feb 1 1941

g o ld .............................-c* & r iln t . at American Trust Co., Boston, trustee.
Everett Ry & Electric 1st) 1901 5 g A-O 825,000 April 1 1921

mortgage. $1,000,000, gold flnt. at Manhattan Tr. Co., N. Y ., Trustee.
($1,000)---------------------------- jN o  sinking fund and not subject to call.

Everett Water Co 1st mtge.) 1901 5 g J-J 500,000 July 1 1921
$6 0 0 ,0 0 0  ($1,000)_____ e*]ln t at Manhattan Tr. Co.. N. Y .. Trustee.

Pug Sd El 1st cons M . $5,-\ 1903 5 g F-A 3,968,000 Feb 1 1932
500,000, gold ($1,000) _ _c*JInt. at Old Colony Trust C o., B ost., Trustee

do co n s& re fM . $15,000,000 1911 __________ See text .............. ..
ra£°m a R y & p  1st M , goldl 1899 5 g A-O z l , 500,000 April 1 1929

(51,000), $l ,500,000 not re-] Interest at Old Colony Trust Company, 
t, d?£m^bl° -----------------------c * Boston, Trustee.Pacific Tract lS t M , $5,000,-1 1907 5 g J-J 400,000 July 1 1927

B ..........- c * / ln t .  at Old Colony Trust C o., B ost., Trust.
1005 5 g M -N  1,502,000 N ov 11935

$2,500,000 gold ($1 ,000 ).. / I n t .  at Old Col. Trust C o.. Boston, Trustee. 
Bills payable N ov. 30 1912_________ _________ $410 2 38  . . . . .  __

x  O f th is ’am ount $264,000 Is ow ned b y  P u get Sound E lectric R y . 
S T O C K .— In add ition  to  the am ounts o f  com . and pref. stock  reported  

outstanding above  there are non-interest-bearing receipts for $1,545,670 
com . and $1,105,800 pref. stocks exchangeable at par for  stock  certificates 
b y  Jan. 15 1916.

Bonds.— O f the rem aining notes $500,000 are in treasury and $4,000,000 
are Issuable under restrictions. S u b j. to  call as a w hole, bu t n ot in part, at 
101 and int. on  1st day  o f  any m onth . In t. payable  in B oston . See V . 94, 
p. 560. The rem aining Pacific Coast P ow . bonds are reserved fo r  acquisi
tions, construction , A c ., under certain restrictions. R ed . at 105 and int. 
on M ch. 1 1915 or at any interest date thereafter. See V . 90, p. 1102.

Seattle Electric Co.— Sink. fd .— on 1st A Itge. 1%  o f  the entire am ount 
o f the b o n d s  outstanding Is payable yearly  and $726,noo b o n d s  were held 
by the trustee N ov . 30 1912; can  be called  as a w hole or In part for sink, fund  
on an y  lnt. date at 110 and int. Th e consol, and ref. m tge. bonds can  be  
called In am ounts not less than $500,000, and In sm aller am ounts for sinking 
fund purposes, at 105 and Interest, on  any  Interest d a y  beginning 
A ugust 1 1912; $8,034,000 are reserved to  retire prior liens, and re 
m ainder for future extensions and Im provem ents at 8 0 %  o f cost. If net 
for Im m ediately preceding year shall be 1 % tim es the annual lnt. charges 
upon all the com p a n y ’s funded d ebt. S ink. fd . o f 1%  per annum  started 
O ct. 1 1909; $251,000 were held b y  trustee for  s. f . N o v . 30 1912. V . 85, p . 
222; V . 92, p . 189.

StoW e Ry. bonds have a sk. fd . o f  1 %  o f  bon d s certified ; up to  N o v .  1912 
$58,000 wero held in sk. fd .;  b on d s can  bo called  as a w hole (or in part for  
S n*d “  J}*1 HO an£l on  tw o w eeks’ notice .

/  uget Sound Power Co.— B o th  prin . and in t ., as well as sink. fd . paym en ts, 
aro guar, b y  tho Seattle E lectric C o . C an bo  exchanged for  Seattle E lec , 
consol, ana ref. 5 %  bond s, par for  par. A  sinking fund ot 1 %  per 
annum  o f  bonds outstanding com m en ced  M ch. 1 1906, w hich is to  be In- 
Y®?‘ e<l In the bonds at n ot m ore than 110 and Interest; $226,000 retired up to 
Aug. I 9 to .  i f  bonds cannot be bought at that price, they m ay be draw n 
by lot for redem ption . Entire Issue Is su b ject to  ca ll on any Interest date 
upon 70 d a y s ’ n otice  at 110 and Interest.

Seattle-Everett bonds are a d irect ob ligation  o f  the Seattle E lectric  C o .,  
bu t I acific  N orthw est T ra ction  C o . has assum ed p r in ., in t. and sinking 
fd . paym ents on  these bonds, and has m ortgaged Its entire p roperty  as 
security . T h ey  are add itionally  secured b y  the pledge o f  the entire issue 
($200,000) o f stock  o f the P uget Sound International R y .&  Pow er C o. and 
$500,000 con sol, m tge. bonds o f the E verett R y .,  L ight & W ater C o. T h e 
rem aining $1,900,000 can on ly  be Issued under certain restrictions. A  sink
ing fund o f 1 %  on  am ount o f bonds ou t begins M ch. 1 1914. B onds are ca ll
able as a w hole or for sink, fund a t 105 and accrued Int. on  or a fter M ch . 1 
1914. See V . 88, n. 1062; V . 92. t>. 1244.

Everett Ry., Lt. & Water Co.— O f the $2,000,000 M „  $1,325,000 aro re 
served to  retire prior liens. N o  s. f . ,  but bonds su b j. to  call on  an y  int
erest date upon 60 d a ys ’ notice at 107 k  and in t. O f tho $4,000,000 con sol. 
M .,  tho initial issue o f  $500,000 was p ledged under the Seattle-E verett M . 
o f  1909, $2,000,000 is reserved for prior liens and tho rem ainder for  addi
tions and inpts. Callable as a w hole (or in part fo r  sk. fd .)  at par and in t. 
on any  in t. d a y . Sink. fd . o f  1 %  per annum  o f  bonds o u t  begins M a v  1 
1914. V . 88. p . 1061.

Puget Sound Electric Co.— O f the 1st con so l. M .,  $1 ,236,000 are reserved to  
retire a like am ount o f  T a com a R y . & Pow er C o . bon d s and $296,000 had 
been retired b y  sk. fd . to  A la y  1 1912. T h e  1903 bon d s are su b j. to  call as a 
whole on  any lnt. date a t 110 and lnt. A  sinking-fund o f  1%  o f  bonds 
certified began Jan 1 1907 Sufficient o f  consol, and ref. bonds are 
reserved for underlying bonds; the rem ainder is issuable at 8 0 %  o f  cost 
for  additions and im provem ents.

Pacific Traction Co.— $500,000 w ere issued to  retire a like am ount o f  old 
1st M . bonds, o f  w hich  $100,000 in treasury. R em aining bon d s reserved 
fo r  fu ture additions and  im provem en ts, under restrictions. S u b ject to  call 
a t lOo and int. Sk. fd . o f  1 %  o f  bon d s outstanding begins Jan . 1 1914. 
B on ds arc guar. p . & L , and sinking fund  b y  Puget Sound E lectric R y .

 ̂ IFhalcotti Co. Rji- A L t.C o.— Bonds subj. to call as a w hole on any  in t. date 
at 105 and int. Sk. fd . o f  1 %  per ann . o f  bonds outstanding. If earned, com 
m en ced  N o v . 1 1906: on  N o v . 1 1911 becam e ob lig a tory , $16,000 bonds 
h ave  been retired.

Dividends.— On pref. 1 quar. since organization . On co m ., 1st d lv .
— 1 % — Paid A pril 1912; Ju ly , 1 % ; O ct ., 1 % . In  1913, Jan ., 1 % .
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E A R N IN G S.— Of combined companies for 10 m os., ond. Oct. 31 1012, 
gross, $6,877,898; net, after taxes, $2,908,478; int., $1,417,102; sink fund, 
$186,895; balance, $1,274,481.

P R O P E R T Y .— Owns two hydro-electric plants, one on Snoqualmie River
25,000 h. p. capacity, supplying light and power in Seattle, Tacoma and 
Everett, and one on White River, 27,000 h. p. capacity (ultimate capacity 
approx. 80,000 h. p .), 20 miles from Seattle and 15 miles from Tacom a.

OFFICERS.— Pres., Jacob Furth; V .-P ., R . T . Laffin.— V. 94, p. 124, 
279, 560, 632, 827, 1764; V. 95, p. I l l ,  818, 891, 1040.

SEATTLE RENTON & SOUTHERN RY.—Trolley.
Receivership.— On Apr. 30 1912 Judge Dykeman In State Court on appli

cation of former Pres. W m. R . Crawford, appointed Scott Calhoun tem
porary receiver, but the latter did not take possession until after the dis
charge o f the receivers appointed by the Federal Court— see below— Jos. 
Parkin being then appointed co-receiver and now acting in conjunction with 
Mr. Calhoun.

On Aug. 22 1912 Judge Cushman In U. S. Dist. Court discharged the 
receivers who had been appointed some time before by Judge Hanford of 
same court, who recently resigned. Judge Cushman also remanded to the 
State courts the suit originally brought by Mr. Crawford, but transferred 
to Federal Court by Judge Hanford, In which among other things the then 
existing management was charged with misuse o f power, &c. Interests 
allied with Peabody, Houghteling & Co. hold the $300,000 6% collateral 
tr. notes which matured June 1 1912 and are secured by entire stock ($ 1 ,
000,000) of the railroad company, the stock being owned by Mr. Crawford. 
See V. 95, p. 545; V. 94, p. 1628, 1450, 1383, 1318.

ORGAN IZATION .— Successor in Feb. 1903 to the Seattle & Renton R y ., 
which latter in 1899 purchased the road and franchises of Seattle & Rainier 
Beach R y ., formerly the Rainier Avenue Electric R y ., foreclosed. The 
Seattle & Rainier Beach, however, maintains Its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises tor same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and In return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter.

On Deo. 23 1910 City Council voted to revoke the franchises of company 
on ground that there had been a number of violations of terms of franchise 
limiting fares to 5 cents within city limits. V . 91, p.1769. On June 25 
1912 the State Surpeme Court affirmed the ruling of the Superior Court 
made on April 5 1912 upholding the validity of the $800,000 20-year bonds 
voted by the city of Seattle on March 7 1911 (V. 92, p. 463, 726) for the 
construction o f a parallel road or the acquisition by purchase or condem
nation of the existing line. On May 31 1912 the city began condemnation 
proceedings In Superior Court for acquisition of the portion of road within 
city limits which it Is desired to take over as part o f the municipal line. 
Up to Jan. 1 1913, however, no bonds had been issued.

On N ov. 11 1912 Judge Frater in Superior Court granted tho motion 
made by M r. Crawford, directing the State P. S. Comm , to make a valua
tion o f physical property o f  road. V. 95, p . 1404.

The State Supreme Court has decided that the company must exchange 
transfers with the Seattle Electric Co. upon a basis of an equal division of 
tare, but an appeal Is pending to the U. S. Supreme Court. For proceedings 
In Federal Court see V . 93, p. 732.

STOCK AND BONDS—  D ale. Interest. O utstanding. M aturity .
Common, $1,000,000................................................  $1,000,000 ....................
Preferred, $250,000 ................................................... 250,000 ....................
First mortgage, $1,000,0001 1908 5 g M-N 825,000 See text.

($1,000 and $500) gold . _c*/First Tr. & Sav. Bk., Chic., Trus. Int. at 
j First Nat. Bk., Chic., & 1st N. B ., N. Y.

B onds.— Of the $1,000,000 bond Issue of 1908, $500,000 were Issued to 
retire prior Hens and floating Indebtedness and $325,000 have been Issued 
for new equipment and Improvements; $175,000 are reserved for future 
extensions and Improvements at 70% of cost and only to be issued upon 
approval of Peabody, Houghteling & Co., who offered the bonds for sale In 
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 1 1926 and $35,000 May 1 1927. The remaining $175,000, if issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929, 
They are subject to call May 1 1913 or any Interest date thereafter at 105 
and Interest. V . 86, p. 1468; V . 89, p. 470.

EARN IN G S.— For year ending Jan. 31 1911, gross, $261,478; net, $118,
790; year ending Jan. 31 1910, gross, $242,288; net, $106,198.

RO A D .— 25 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Ralls, 56 to 60-lb. T and girder. Standard gauge; 26 
passenger and 3 5 freight cars.

OFFICERS.— Pres.. E. M. Mills; Sec. and Treas., F. J. Friend; Gen. Mgr. 
J. J. Linden.— V. 89, p. 470, 019; V. 91, p. 1769; V. 92, p. 463, 726; V. 93 
p. 106, 408, 590, 732, 1601, 1789; V 94, p. 1318, 1383, 1450, 1628; V 
95, p. 49, 545, 751, 1208, 1404.

S E L M A , A L A .
SELMA STREET & SUBURBAN RY. CO.
O R G A N IZA TIO N .— Incorporated In Alabama on Apr. 8 1801. In 

1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565 

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Stock $125,000 ($100)............................................... $125,000 . . ................
New first mortgage $125,0001 1902 5 A-O 75,000 April 1 1922

($1,000).................. ...........c ’ j ln t .  at Warren Sav. Bank, Warren, Pa.,trus.
Old mortgage $50,000 ($500)1 1901 5 J-J 50,000 Jan 1 1921

c ’ JInt. at Citizens’ Nationa Bank, Warren, Pa 
BONDS.— $50,000 new bonds are reserved to retire old mtge. bonds.

D. L. Gerould Is trustee of the old mortgage.
R O A D .— Operates 8 miles of track In and around Selma.
OFFICERS.— Pres., Jos. S. Keen Jr.; V .-P . and Treas., Geo. M. Bunt

ing; Sec. and Asst. Treas., H. Bayard Hodge: Asst. See., W m . H. Roth; 
Gen. Mgr., James H. Dawes. Office, 112 North Broad St., Philadelphia.—  
V. 88, p. 565.

S H A M O K IN , P A .
SHAMOKIN & AIT. CARMEL TRANSIT CO.
In May 1912 application was made for a receiver on the ground that com 

pany was being mismanaged. V . 94, p. 1628. Company filed a demurrer 
to the proceedings.

ORGAN IZATION .— Is a consolidation In July 1906 of the Shamokln & 
Mt. Carmel Electric R y. and the Ashland & Centralla Electric R y. V. 83.
p. 273.

STOCK AND BONDS—
Common, $700,000_________
Pref, $300,000, 6% non-cum 
New mortgage, $600.000___

D ate. Interest. O utstanding. M atu rity ,
....................... $548,150 .....................
.  _______  261,850 ....................

1906 5% 415,000 1936
Penn. Co. for Ins. on L. & G A ., Phlla., Trus.

EARN INGS.— For year end. June 30 1912, gross, $148,644; net, $63,867. 
In 1911, gross, $146,856; ner, $65,400.

RO A D .— Shamokln to Beaverdale, Green Ridge, Mt. Carmel, Cunning
ham and Centralla, 20.25 miles of track; also Ashland & Centralla Elec. R y.

OFFICERS.— Pres., E. W . Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
RIghter, Mt. Carmel, Pa.; Treas., W m . Keefer Jr., Mt. Carmel; Supt., 
A. Howard Thomas, Shamokln.— V . 83, p. 273; V. 94, p. 1628.

S H A W N E E , O K L A .

SHAWNEE-TECUMSEH TRACTION CO.
ORGAN IZATION .— Incorporated In Oklahoma on Feb. 13 1906. 

Franchises  are perpetual and exclusive for 25 years.
STOCK AND BONDS—  D ate. Interest. O utstanding. M atu rity .

Stock $500,000 ($100)..............................................  $500,000 .....................
First mortgage $1,000,0001 1906 5 g J-D 300,000 1926

($1,000) g o ld ___________ c*/Interest at Equitable Trust Co.. N. Y ., Tr.
B onds.— Can be called In 1916 at 105. No sinking fund.
EARN INGS.— For 12 mos. end. Dec. 31 1911, gross, $50,248; net, 

$15,946. In 1910, gross, $56,710; net, $21,883; charges and taxes, $16,
588; .surplus, $5,295.

R O A D .— Operates 12 miles o f track In Shawnee and betw een Shawnee 
and T ecum seh. Standard gauge. 60 and 70-lb . T  rail.

O F F IC E R S .— P res., Treas. & M gr., W illis E . Fertig; V .-P .,  Lou is K . 
H yde; .S ec ., W . M . C utlip ; S u p t., O . II . W eddle.

S H E B O Y G A N , W IS .
SH EB O Y G A N  R A IL W A Y  & ELE C TR IC  CO.
O R G A N IZ A T IO N .— In corp . In W isconsin June 8 1910 and took  over 

the Sheboygan  L igh t, Pow er & R y . C o. V . 91, p . 871 . Street railw ay fran
chise In Sheboygan  perpetual. E lectrlc-llght franchise perpetual unless 
lighting property  Is purchased b y  c ity  under W isconsin  statutes o f  1907. 

ST O C K  A N D  B O N D S . Date. Interest. Outstanding. Maturity.
S tock  ($ 1 0 0 ) ...........................................................................  $1,000 -----------------
Sheb L  P & R y  1st M $400,-1 1896 5 g A -O  70 ,000 April 1 1926

000 gold  ($1,000) ................. /In terest at M ercantile T r. C o ., N . Y . ,  trustee.
R ef & Impt m tge $600,000 gl 1910 5 A -O  523,000 1926

sinking fu n d . .........................c /I n t .  at W isconsin  T r . C o ., M llw ., trustee.
Sheb L  P & R y  cons M $2.-1 1903 5 g J-J 612,000 July 1 1933

500,000 gold  ($ 1 ,0 0 0 )____ J ln t . a t M ercantile Trust C o., N . Y . ,  trustee.
Bonds.— O f the Sheb. L . P . & R y . 1st 5s, $10,000 m ay be red. yearly at 

105 up to $100,000. Sheb. L . P . & R y . consol, bonds are su b j. to  call at 
105 at any tim e. O f the ref. & lm p t. bonds, sufficient are reserved to re
tire Sheb . L . P. & R y . 1st m tge. bonds. R ed . on  an y  Int. day  at 105 and 
Int. B onds are a lien prior to  consol, m tge.

E A R N IN G S .— F or year ending D ec. 31 1912, gross, $264,857. In  1911, 
gross, $243,169; n et, $95,675.

R O A D .— Operates 26.03 miles o f  track In Sheboygan , Including a line 
to P lym ou th , and leases 7 m iles, P lym outh  to  E lkhart L ake. Standard 
gauge. 60-lb . T  rail. 28 cars.

O F F IC E R S .— Pres, and G en. M gr., Ernest G onzenbach; V . -P . ,  W . O . 
M organ, New Y ork ; Sec. and T reas., A u gust W esterm eycr, Sheboygan ; 
Asst. Sec. and A sst. T reas., John  A . Chesney, P ittsfield , M ass.— V . 91 .p , 871;
V . 93, p 1727. ________. ______________

S H R E V E P O R T , L A .
SH R E V E P O R T  TR A C TIO N  CO.— A trolley road .
O R G A N IZ A T IO N .— Incorporated  In Louisiana In 1898. Franchise e x 

pires 1942.
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.

C om m on $600,000 ($100 )....................  10 J-J $200,000 See tex t.
G eneral m ortgage, $1,000,0001 1912 5 g  A -O  350,000 O ct. 119 37

gold  ($1,000) _____________ /H ibern ia  B ank & T ru st C o .,  N ow  O rl., T ru s.
First m tge s f $200,000 g o ld / 1903 5 g  J-J 150,000 Jan 1 1923

($1,000) redeem  at 1 0 5 ..  c j  H ibernia Bank & T rust C o ., New O rl.. T rus. 
Bonds.— O f tho gen . M . b on d s, $150,000 aro reserved to  retire the 1st M . 

bon d s; rem ainder for  80%  o f  cost o f  a d d ’ns and  im p ts . Retirem ent b y  
annual installm ents begins O ct. 1 1917 S u b j. to  call at 105 on /a n d  a fter 
O ct. 1 1916. In t. pay  at hom o o ffice  or  N . O . agon cy . V . 95, p . 1747. T h e  
1st M . bonds have a sk . fd . o f  $5,000 per year beginning In 1917. $50,000
h avo  been retired.

Dividends.— 10%  per annum  Is paid.
E A R N IN G S — F or calendar year 1911, gross, $190,000; In 1910, gross, 

$160,000; In 1909. gross, $138,000: In 1908, gross, $128,000.
R O A D .— Operates 15 miles o f track In Shreveport. Standard gauge. 

«0 . 70 and 80-lb . T  rail. . . „  . m
O F F IC E R S .— P res., W . F . D illon ; V .-P . ,  W  T . Craw ford; Sco. & T reas .,

W . J . BayersdorfTer; M gr., W . A . Sullivan, all o f  S h revep ort.— V . 87 , p . 
481 ; V . 88, p . 1438; V . 90, p . 1491; V . 95, p . 1747.

S IO U X  C IT Y , IO W A .
SIO U X  C IT Y  SE R V IC E  CO.
O R G A N IZ A T IO N , E T C .— In corporated  on  June 7 1905 In N ew  Jersey. 

In  March 1909 Increased capital from  $250,000 to $2,000,000 , In order to 
•oqulr stock  o f S ioux C ity T raction  Co. V . 88, p . 1129. Franchises o f tho 
S ioux C ity St. R y . (succeeded by S ioux C ity T rac.) run for  50 years from  
1889; other franchises run for 25 years from  1908. These latter are on  the 
terms o f  5-cent fares with transfers and 2%  o f gross earnings after tho c ity
has a popu lation  o f  75 ,000. . , x ___ ________ ____ _

O perates 48 miles o f  track . Including the elevated  (S ioux C ity T ra n sit), 
the Central T raction , the R iverside Park , the S iou x  C ity & Leeds E leo. ana 
tho South  S ioux C ity T raotlon  Co.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
K S  jV.ooo.666i ii.6  5 w ~ ; -  ‘ I » K  « T V i5 j8

($1,000) g o ld ............... .......c*\IU lnols T r . & Sav . B ank, C h ic., trustee.
S ioux C ity T rac 1st M, $ 7 5 0 ,-/ 1899 5 g  J-J 750,000 Ju ly  1 1 9 1 9

000, gold  ($ 1 ,0 0 0 ).............c* l in t ,  a t B k . o f  M ontreal, Chic, or N . Y . ,  Trus.
Bonds.— $750,000 1st & ref. bonds are reserved for prior liens, $3,140,000 

are for additions and Im provem ents a t 7 5 %  o f cost. R edeem able at 105 
and Int. on  any Int. date after Ju ly  1 1912. Sink, fund  begins in 1913, 
w hich b y  1928 will aggregate $1,200,000 . In t . payable In N ew  Y ork  and 
C hicago. V . 90. o .  1555.

E A R N IN G S .— F or yr. end . M ay 31 1911, gross, $581,278; net, after 
taxes, $224,636; Int., $90,650; surplus, $133,986. In  1909-10, gross. $511,
295; net. a fter taxes, $169,656.

R O A D .— Operates 48 miles o f  track . 60 and 80-lb . rails. 86 cars. 
O F F IC E R S .— Pres.. R o b t . J . D unham ; Sec. and T reas., J . H . R ick er; 

G en. M gr., E . L . K irk .— V . 90. p . 54, 1171, 1555; V . 93, p . 290.

S O U T H  B E N D , IN D .
CH ICA O O  SOUTH BEN D  & N OR TH ER N  IN D IA N A  R R .— T rolley  road . 
O R G A N IZ A T IO N .— Incorporated  In Indiana In Jan . 1907 as successor 

to  the N orthern Indiana R y .,  w hich had con solidated  tho Indiana R y .,  the 
South Bend La P orte & M ichigan C ity R y . ,  the M ichigan C ity E lectric Co. 
and the M ichigan C ity  T raction  C o. Franchise perpetual In M ishawaka, 
G oshen, South  B end, La P orte and M ichigan City: in E lkhart expires In 
1957. O perates all local electric lines In above  cities and  tho lnterurban 
line join ing them .

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
C om m on $5,000,000 ( $ 1 0 0 ) - - . ................................  .......................
Pref $2,500,000 5 %  c u m l ................................  2 ,500,000 .......................

N ew 10ls t* ftm tg ea  U o o c f .o o o l  1907 5 g  J-J 2 ,309 .000  Jan 1 1 9 3 7
gold ($1 0 0 0 )_______________ j l n t .  at Central Trust C o ., N . Y . ,  Trustee.

N or Ind R y  1st con  M , $4,-\ 1906 5 g J-J 621,000 Jan 1 1936
000 ,000 , gold  ($ 1 ,0 0 0 )____ J ln t . at U . S . M tge. & Trust C o ., N ew  Y ork .

Indiana R a ilw ay 1st mort-1 1901 6 ?  J-J tji?.!® * 1930
gage, $1 ,00 0 ,0 0 0 , gold  ( $ 1 .- )Girard Trust C o ., Ph iladelphia , Trustee.
ooo ) ___ c*J Interest at Standard Trust C o ., N ew  Y ork .

In d ia n a 'R y  2*d m tge, $150.-1 1904 5 g  F -A  150,000 A u g  1 1924
000 ($1 ,000), g o ld ..................j l n t .  a t U . S. M tge. & Trust C o ., N ew  Y ork .

La P orte & M ichigan C ity Trl 1905 5 g  J-J 339,500 July  1 1930
1st M, $350,000 ($500) , /In terest at First Trust & Savings B ank, 
f. sub ject to  ca ll............... - -J  Chicago, 111.
Bonds.— On the In d . R y . 1st 5s a s lnk lngfund o f  $10,000 per annum  be

gan Jan. 1 1905; bonds to  be bough t In open m arket. A ro not su b ject to  
call. The 2d 5s have a sinking fund o f  $2,000 per annum  beginning A u g . 1 
1906. These bonds are su b jeot to  ca ll. N or. Ind . 1st consols are s u b ject to 
oall. See V . 82, p . 568. On the La P orte  A M ichigan C ity  T raction  Co. 
bonds a sinking fund o f  1%  per annum  o f bonds ou t is op erative  from  1910 
to  1914: from  1915 to  m atu rity , 2 %  per annum . O f the new first m tge. 
bonds, 5199,000 are In treas., $2,110,500 are reserved to  retire other liens 
and balance for Im provem ents.

E A R N IN G S .— F or cal. year 1911, gross, $796,890; net, $352,368; de
ductions, $247,676; surplus, $104,692. , „ „

R O A D .— Operates 117 miles of track In South  B en d, M ishawaka, Elk
hart, G oshen, La P orte . M ichigan C ity  and lnterurban lines betw een those 
points and c ity  lines In M ichigan C ity . G auge, 4 f t .  8>$ In.; 70-lb . T  
rail. Owns 70 cars and 11 sub-stations. „  , „  „

O F F IC E R S .— P res., Charles F . D leterlch , N ew  Y ork ; V .-P . ,  O. M . M ur
d ock ; T reas., A . E . D leterlch; S co ., S . T .  M urdook; A u d ., J . G . M cK ee; 
Gen. M gr., C. D . E m m ons.

SO UTH ERN  M IC H IG A N  R Y .— A  trolley  road.
Is con trolled  b v  sam e interests as Chic. S o . Bend & N or. In d . 
O R G A N IZ A T IO N .— O rganized on  F eb . 8 1906 as a consolidation  o f  the 

South Bend & Southern M ichigan R y . and tho Niles & Buchanan R y . 
Franchise In St. Joseph expires In 1935; In Berrlan Springs In 1935; In Niles 
In 1932, 1935 and 1936; in South B en d, perpetual. •
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STOCK AND BONDS—

Stock $2,000,000____________
First consol, mtge $1,980,000

gold ($1,000)_____________
South Bend A So Michigan 

first mtge $750,000 gold 
($1,000 guar p A 1______ c*.

Date. Interest. Outstanding. Maturity.
.................................  $2,000,000 _____ ______
, 1006 5 g 400,000 Mch 1 1931
Interest at U. S. Mtge. & Trust Co., N . Y.

1902 5 g A-O 750,000 Oct 1 1927
Interest at Harris Trust A Savings Bank, 

Chicago, Trustee.
Bonds.— OI the $1,980,000 consols, $750,000 are reserved for prior liens 

and $830,000 for betterments and extensions. These bonds are subject to 
call on any Int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1%  of bonds out
standing; from March 1 1915 to Feb. 28 1925, 1 H %  of bonds out; and from 
March 1 1925 to Feb. 28 1931 2%  of bonds out. The So. Bend A So. Mich, 
bonds are not subj. to call. $5,000 per ann. Is payable Into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V . 83. p. 493.

EARNINGS.— For 12 mos. end. 
$95,657; deductions, $69,252; surn. 
net, $76,877.

Dec. 31 1911, gross, $202,107; net, 
$26,405. In 1910, gross, $195,224;

. « R 9.A D '~ ^ ?pei;ate.3 a Pne from South Bend to St. Joseph. Total track, 35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars. 2 baggage 
and express cars and 4 sub-stations. General Electric and Westlnghouse 
equipment. Purchases power.

OFFICERS.— Pres., Chas. F. Dleterlch, New York: V .-P ., Chas. M 
Murdock: Treas., A . E. Dleterlch, New York; Sec., S. T . Murdock: Aud. 
J. G. McKee: Gen. Mgr., C. D. Emmons.— V. 83, p. 273, 493.

S O U T H  W A L P O L E , M A SS.
NORFOLK & BRISTOL STREET RV.
O RG AN IZATIO N .— Incorporated In Massachusetts In November 1901. 
STOCK AND BONDS—  D tte. Interest. Outstanding. Maturity

Stock, $200,000 ($100) . ................ .......................... $200,000 ....................
1st mtge, $200,000 ($1,000),] 1908 5 g J-J 200,000 July 1 1928

gold, sinking fund--------------JInt. at American Trust Co., Boston, Trustee.
Bonds.— Bonds are subject to call at 105 after 1913.
EARNINGS.— For 12 mos. end. June 30 1911, gross, $91,527; net, 

$22,713.
RO A D .— Owns 21.723 miles of track between Norwood, Mansfield and 

Wrentham; 22 passenger cars and 4 other cars.
OFFICERS.— Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. F. 

Smith; Gen. Mgr., M. A. Cavanaugh.— V. 87. p. 936. 1238.

S P O K A N E , W A S H IN G T O N .
ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 

Stock, $50,000. Road leased to Washington W ater Power Co.

S P O K A N E  & I N L A N D  E M P I R E  R A I L R O A D  CO.
In Dec. 1909 Great Northern R y. acquired control. V. 89, p. 1598. 
ORGAN IZATION .— Incorporated In Washington Jan. 15 1906, and Isa 

consolidation of the Coeur D'Alene A Spokane R y ., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane A Inland R y. N. W . Har
ris A Co., Harris Trust & Savings Bank and E. H. Rollins A Sons offered 
the bonds for salo. Has a light and power franchise In Spokane. Trans
ports all kinds o f heavy and light freight traffic, as well as passengers, 
aud exchanges freight with steam roads.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com, $10,000,000, $100............................................  $10,000,000
Preferred rights, $10,000,0001

($100), 5 % (see t e x t ) ____f _____ Q-J 6,409,100 Oct20’07,l \i
1st and ref mtge, $15,000,0001 1906 5 g M-N 3,956,000 May 11926

gold ($1,000) __________c* (In t. at First Trust A Sav., Chicago, trustee.
I or at First National Bank, New York. 

Spok Trac 1st M, $1,000,000, J 1905 5 g J-J 161,000 See text,
gold ($1,000)__________cA r lin t. at Title Guar. A Trust Co., N. Y ., trustee

0  D ’A & S 1st M, $500,000, g j 1903 5 g J-J 442,000 Jan 11929
($100, $500&$1,000). . - c *  lin t, at Title Guar. & Tr. Co., N .Y ., trustee.

Spok Term 1st mtge, $500,-1 1905 5 g F-A 257,500 See text.
000, gold ($500 A $l,000c*( Interest at First Trust A Sav. Bank, Chicago, 

l trustee, or at First National Bank. Boston. 
Bonds.— Of the $15,000,000 first and refunding bonds, $990,000 are 

reserved to retire $860,500 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to N ov. 1 1915 at 107H 
and Interest; thereafter at 105 and Interest. One per cent of bonds out
standing Is payable to a sinking fund from 1911 to 1915, 1M %  from 1916 
to 1920 and 2%  from 1921 to 1925 See V . 83. p. 1291 and V. 86. p. 
721. $80,000 have been retired. The Spokane T rac. C o. bonds aro due
$10,000 annually from July 1910 to 1914 at 105 and int.; $15,000 annually 
July 1915 to 1924 at 105 and int.; remaining $700,000 on July 1 1925 at par 
and Int. Bonds aro subject to call as an entirety at 105 and interest on 

notice. V. 81, p .  841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and Int. On 
the Coeur d1 Alone A Spok. R y. bonds a sinking jund  of 5% of net earnings Is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest.

Stock.— rre f. rights became cumulative after Jan. 15 1911. After 5% 
paid on common the pref. Is to share ratably with the common up to 7 % , 
but not higher. Preferred stock can be redeemed at any time at $135 per 
■hare and has no vote.

Dividends.— First dividend on pref. rights— 1 M %— was paid Jan. 20 1900
and 1 X %  was paid April, \\i%  July and IH %  Oct. 1907. None since.

EARN INGS.— For year end. June 30 1912, gross, $1,632,509; net, after 
taxes, $392,706; int., $440,707; other deductions, $22,167; deficit, $70,168. 
In u 9 1 0 -ll, gross, $1,685,354; net, after taxes, $394,745; Interest, $398,369- 
other deductions, $128,077; deficit, $131,701.

ROAD.— Operates 289.94 miles of track (single, double, sidings and 
■purs). Including lines In Spokane and to Coeur d ’ Alene and Hayden 
Lake on the east; to Colfax, Palouso, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d ’ Alene Dlvl- 
slon to Spokane. Outside of Spokane the road Is In accordance with 
standard steam railroad specifications. It Is proposed to build ulti
mately to Lewiston, Idaho, and to Squaw Bay, on Pend d ’Orellle Lake. 
Company owns valuable passenger terminal and office building In the heart 
of ^Roltano aVd freight terminal located between the Great Northern and 
Northern Pacific terminals, and has physical connection with all roads 
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p, ca
pacity 9 miles below Spokane.

OFFICERS.— Pres., J. II. Young, Portland, Ore.; V .-P . & Gen. Mgr., 
C. A. Coolldgc; 2d V .-P ., W aldo G. Paine; Sec. & Treas., W  G. Davidson; 
Comp., H. B. Ferris.— V. 89. p. 1598; V. 90, p. 978; V. 91, p. 946, 1513; 
V. 93, p. 164; V . 94, p. 274; V. 95, p. 818, 1203. V

B t h e  WASHINGTON WATER POWER CO.’ S SY STE M .— Spokane 
Street Railway, &c.

ORGAN IZATION .— Chartered In Washington Mch. 13 1889 for 50 years. 
Comprises Edison Elec. Illum’g Co.. Spokane St. R y. Co., Spokane Elec.Ry. 
Co., Spokane Cable R y. Co., Falls City Land A Improvement Co., the 
lo s t  Falls Power Company, Ross Park Street Railway Company. City 
Park Transit Company and Big Bend Power Company. Owns all the 
waterypower on the Spokane River at Spokane, Washington, Including 

iP£<?pe„rty ° f  Spokane Falls Water Power Co. Also leases Arllng- 
toniiieights Motor R y . Co. Company owns the entire electric light busl- 

? °  m - Htllyard, Odessa and Colfax, Wash.; also 537.8 miles of 
°5  lines, supplying towns of Coeur d ’Alene, Post Falls, Rath- 

nvoioki i ndr er’ Wallace, M ullan and Burke, Idaho, and Rockford, Tekoa, 
Oakesdalc, Cheney, Medical Lake, Rearden, Harrington. 

ifivSn1*’ Illtz.v ''l c and Lind, Wash. Owns hydraulic plants as follows:
1 s Pokanc, 15.000 h. p. at Post Falls, Idaho; 27,000 h. p. at 

£alls. Wash.; completed In 1911. Owns 19,000 h. p. steam turbine
B'ajR at bpokane. Now constructing 66,000 h. p. hydraulic plant at 
Long Lake, W ash., to be completed In 1913. Franchises of electrlo

lighting and power business have 33 years to run from 1911 and street 
railways an average of about 20 years.

On March 15 1910 stockholders voted to Increase authorized capital 
stock from 510,000,000 to $15,000,000.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $15,000,000 ($100)_________  Q-J $14,081,900 J a n .’ 13,2%
1 st consol rntg. and collateral) 1899 5 g J-J 245,000 July 1 1929

trust, $2,000,000, gold ) Interest at Franklin Trust Co., Brooklyn,
($1,000) ____________ c*A r/N . Y .. trustee.

1st ref mtge, $15,000,000 g] 1909 5 J-J 5,034,000 July 1 1939
($1,000)___________ c* & r*JInt. at Farmers’ L. A T r .C o .,N . Y ., trustee.
Bonds.— Of the $15,000,000 refunding & ext. mtge. bonds, $245,000 are 

reserved to retire 1st mtge , $9,000,000 are for additions and extensions 
at not to exceed 50% of cost and$400,000 are In treasury; $321,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and Int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com 
pany at 110 and Int. V . 88, p. 54, 1003. Bonds are listed on N. Y . Stock 
Exchange. V . 89, p. 1544.

Dividends.— In 1900. 3% : In 1901, 4 % ; ln’ 1902, 5% ; In 1903. 6% ; In 1904, 
6% ; 1905 to 1910, incl., 7%  per ann. In 1911 and 1912, 8 % . In 1913, 
Jan., 2 % .

R E P O R T .— For fiscal year ending Dec. 31 1911 (see V. 94, p. 557), gross, 
$3,264,158; net, after taxes, $1,611,177; depreciation, $325,000; Int., &c., 
$248,169; credits to profit and loss, $16,000; dlvs., $939,008; surplus, $115,
000. In 1910, gross, $3,155,223; net, after taxes, $1,476,683; depreciation, 
$314,400; charged off to profit and loss, $2,367; Int., $241,143; dlvs., $708,
231; surplus, $210,542. Passengers carried (city lines only) In 1911, 23,
691,820, against 24,730,145 in 1910.

RO A D .— System consists of 111.85 miles of trolley road, !ncl.23.89'm!les 
of suburban line to Cheney and Medical Lake: miles of track In Spokane, 
88.04, occupying 49.5 miles of streets. Standard gauge; 60 to 107-lb. T 
rails. Does a freight business under special franchise.

OFFICERS.— Ch. of Bd. & 1st V .-P .. Henry M. Richards: Pres., D. L. 
Huntington; 2d V .-P ., II. L. Bleeckei; Sec., A . F. S. Steele; Treas., Y . M. 
White: Aud., G. B. Colpas; Gen. Mgr., C. S. MacCalla.— V. 92, p. 190, 
528, 591; V. 94, p. 557.

S P R IN G F IE L D , IL L I N O I S .
UNION RAILWAY. GAS & ELECTRIC CO.
O R G A N IZA TIO N .— Incorp. In New Jersey June 29 1909 and has ac- 

qulred practically all of stocks of Springfield (111.) Railway & Light Co.
stock), the Rockford (III.) A Interurban Railway Co. ($4,

522-000 stock), the Peoria Light Co. ($2,500,000 common and 51,000,
000 preferred) and the Evansville Light Co ($1,500,000 common and 
51.000.000 pref.), per plan In V. 88. p. 1501: also all the stock and bonds of 
^ 2 A anesvllIe Traction Co. ($125,000 stock. $50,000 bonds) and all the stock 
($497,500) and all the 1st ref. bonds ($354,500) of the De Kalb-Sycamore & 
Interurban Trac. Co. The Evansville Light Co. owns all the com ., $950,000 
pref. stock and $250,000 ref. mtge. bonds of the Public Utilities Co. (Incorp. 
June 1912), which company merged the Evansville & Southern Indiana 
Trac. (see Elec. R y . Sec. of May 1912). Evansville Gas & Elec. Co. and 
Evansv. Public Serv. C o. On Oct. 14 1912 Circuit Judge William Blakey 
sustained the demurrer o f  the Pub. Utilities Co. in a suit brought to dis
solve the company, holding that the consolidation was in accordance with 
the statutes (V . 95, p . 1040). and in Dec. 1912 he dismissed the suit. 
V. 95, p. 1747. The Union R y ., Gas & Electric subsid. companies own 
and operate street railway properties in Springfield and Rockford. 111., and 
Evansville. Ind., and Interurban lines from Rockford to Freeport and Belvl- 
dere. 111., through Beloit, W is., to Janesville, W ls., from De Kalb to Syca
more, 111., and from Evansville to Princeton and Patoka, Ind., and also 
gas and electric properties In Peoria, Springfield and Pekin, 111., and Evans
ville, Ind., and electric plants In De Kalb, Sycamore and Washington, 111.

Interest. Outstanding.
$6,000,000

Maturity. 
See text.

5,250,000 Jan .'13.1 H 
4,000,000 July 1 1939

STOCK AND BONDS—  Date.
Common, $6,000,000 ( $ 1 0 0 ) - .____  _____
Pref. $12,000,000 6% cumula

tive ($100)..........................................  Q-J
Collateral trust mtge. gold / 1909 5 J-J _________  ___  _ .

($500 and $1,000)----------c*lTrust Co. of North Am er., Phlla., Trustee.
Springfield R y. A  Light Co .—

Sprgfd R yA L t coll tr m tge/ 1903 5 g J-D 3,075,000 June 1 1933
$5,000,000 gold ($1,000) c* (Columbia Trust Co., Louisville, Trustee. 

Springfield Con R y consol/ 1893 5 g J-D 750,000 June 1 1933
mtge $750,000, g ($l,000)ciColum b!a Trust Co., Louisville, Trustee. 
Rockford A  Interurban Ru. Co.—

Rockford & Inter - Urbanf 1902 5 g A-O 1.210,000 Oct 1 1922
mortgages gold ($500 andllnterest at First Nat. Bk., N. Y .. or at Con-
51.000)  ________ c* J tlnen. A Com. Tr. & Sav. B k.. Chl.c, trust.

Rockford A Freeport first) 1903 5 g M-N 613.000 May 11923
mtge, $750,000, gold, gu lin t, at Con. & Com. Tr. A Sav. B k., Chicago, 
p & 1 ($1,000 & $ 5 0 0 )..c*J Trustee.

Rockford Bel A Janesville lstl 1905 5 g A-O 1.000,000 Oct 11930
mtge, gold ($1,000), s f . c ’ lln t. at Cont. & Com. Tr. A Sav. B k., Chic., 

j Trustee, or First Nat. Bank. New York. 
De Kalb-Sycamore A  Interurban Trac. Co .—

De Kalb-Sycamore Electrlcl 1907 J-D 107,000 June 1 1937
first mortgage____________ /in t . at Cont. A Com. Tr. A S. Bk., ChIc.,Tr.
Peoria Light Co.—

Peoria Lt. Co. coll. tr. m tge.f 1906 5 J-J 2,150,000 July 1 1936
$5,000,000, g i$1.000)-.c*1 Bankers' Trust Co., New York, Trustee. 

Peotla Gas A Elec. Co. 1st/ 1903 5 J-J 2.500,000 Jan 1 1923
M. $2,500,000 g ($l,000)c*iB ankers’ Trust Co.,' New York, Trustee. 

Citizens Gas A Electrlo 1st Ml 1902 5 F-A 15 185,000 Feb 15 1927
$ 2 0 0 ,0 0 0 ...---------------------- /In t. at Merchants’ Loan A Trust Co., Chic.
Kransville Light Co .—

Pub Util Co 1st lien A ref M f  1912 5 J-.T 942.000 July 1 1942
$10,000,000 ($1,000)_____ (Commercial Trust C o., Phlla., and Charles

l P. Lineaweaver, Trustees.
Pub. Util. pref. 3.000.0001

cum ., 5%  July 1913 to J a n . ] ____  __________  2,200,000 ___________
1915, 6%  thereafter.......... j

Evansv. Pub. Serv. Co. 1st] 1910 6 J-D 350,000 June 1 1930
mtge. $500,000..... .......... . . / I n t .  at Merc. Tr. A Sav. Bk., Evans., trustee.

Evansv. A So. Ind. 1st con.1 1907 5 g J-J 1,208,000 Jan 1 1937
M $4,000,000 g ($1,000) c* /in t . at Tr. Co. of No. A m ., Phlla., Trustee. 

Evansville El. R y 1st mtge.l 1901 4 g M-N 1,200.000 May 1 1921
$1,200,000, gold ($1,000)c* /in t . at Farmers’ L . A Tr. Co.. N. Y ., trustee. 

Evansv A Prince 1st mtge,) 1803 5 g A-O 350.000 April 1 1923
$400,000. gold ($1,000), lin t, at Clt. Sav. A Tr. Co.. Cleve.. Trustee.
sinking fund--------------- cAr) or at First National Bank. New York.

Evansv GasAElec 1st A reff 1902 5 J-D 1.250.000 June 1 1932
M, $1,250,000, g ($1,000)c*( Int. at Cont. A Com. Tr. A Sav. B k., Chic., 

. I Trustee, or at First Nat. Bk.. New York.
Stock.— Pref. stock Is subject to call at 105 and accrued dividends.
Ronds.— The Union R y ., Gas A Elec. coll, trust mtge. Is secured by de

posit of practically all stocks (com .Apref.) of subsidiary cos. Additional 
bonds may be Issued only under rigid restrictions (V . 89, p. 226). Interest 
o Payable at TTodennyl. Hardy A Co.. N. Y .. and E. W . Clark A Co.. Phlla. 
Ronds redeemable at par A Int. on 60 davs’ notlee. They are convertible 
Into pref. stock at par. V . 89, p. 226: V . 93, n. 528.

Springfield Railway A  Light Securities.— Of the Springfield Railway A 
Light collateral trust mtge. of 1903, $850,000 are reserved for addi
tions and Improvements to constituent cos., $750,000 for prior liens. The 
bonds are sublect to call on 60 days’ notice at 107 H and Int. Int. Is payable 
at Columbia Trust Co., Louisville, and at Hodenpyl, Hardy A Co., New 
York, and E. W . Clark A Co., Philadelphia. They are secured bv deposit 
with trustee o f all the bonds and stocks of the street railway, gas and electrlo 
companies of Springfield, except $750,000 Springfield Cons. R y. bonds 
above mentioned. Int. on Spgfd. Con. R y. bonds Is payable at Columbia 
Trust Co., Louisville, and at Hodenpyl, Hardv A Co., New York.

Rockford A  Interurban R y. Securities.— Sinking fund on Rockford A 
Tnter-Urban bonds of 5% of gross receipts commenced In 1908. $95,
000 of bonds reported outstanding above are held In the sinking fund. 
Additional bonds can be Issued for extensions and Improvements at 
85% of cost. The entire Issue Is subject to call at 105 and interest. The 
Rockford A Freeport bonds are assumed, prln. and Int., by the Rockford A 
Inter-Urban Railway Co.; $12,000 arc held In sinking fund. A sinking fund 
equal to 5%  of gross earnings began In 1910. Bonds are subject to call 
at 105 and Interest. V. 78, p. 1276. A sinking fund  on the Rockford 
Beloit A Janesville bonds begins In 1915 of 2% of gross earnings of that 
division. They are subject to call at 102 M and Interest. They are guar
anteed, p . A 1., by the Rockford A Inter-Urban.
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Peoria Ligh Co. Securities.— 52,500,000 Peoria Light Co. bonds are 
reserved to retire a like amount of Peoria Gas & Electric 1st rntge. bonds;
5350.000 are tor future extensions. They are secured by deposit ot all 
(except directors shares) the stock ot Pco. G. & E .C o. Both Peoria Lt. Jo. 
and Peoria Gas & Elec, bonds are subject to call at 105 and lnt. Int. on 
both Peo. Lt. Co. and Peo G. & E. Co. bonds Is payable at Hodenpyl 
Hardy & Co., N. Y . Peo. G. & E. bonds sink, fund  ot 5% ot gross earnings 
began Jan. 1 1910. S. f. may be used by company tor additions to property 
against which no bonds have been issued Ot Citizens’ Gas & Electric 
bonds, 515,000 have been retired through sinking fund.

Evansville Light Co. Securities.— Of remaining Public Utilities Co. ref. 
mtge. bonds, 54,358,000 are reserved for prior liens and 54,700,000 are for 
additioas and improvements. Interest at Hodenpyl, Hardy & C o., Now 
Y ork . Callable on any interest date at 107M and interest. The Evans- 
villo Gas & Elec, must call at 105 and int. 510,000 annually on Juno 1 
1913 to 1922 Incl. and 515,000 on June 1 1923 to 1932 incl. They are 
su b j. to call at 105 and Int. Ot the Evansville & So. Ind. 1st consol. bonds,
51.550.000 are reserved for prior liens. The Evansville & Princeton first
5s have a sinking fund ot 510,000 per annum, which began April 1 1908 
said fund to be Invested In the bonds at 105 beginning with No. 1. 550,000
have been redeemed. Whole Issue of these bonds may be called at any time 
at 110 and int. Geo. B. Denison of Celveland Is co-trustee of this mtge. 
Evansville Elec. R y. bonds cannot be called.

Dividends.— First dlv., 1 M % . on pref. paid Oct. 1909 and same amount 
quar. sinco to and incl. Jan. 1913. First div. on com .— 1 % — declared 
payable April. 1 1913.

EARN INGS.— Combined earnings of subsidiary cos. (not Incl. 1912 ac
quisitions) for 12 mos. end. Dec. 31 1911, gross, 53,190,109; net, $1,461,- 
660:Tixed charges, 5845,368; pref. divs., $314,550; surp., 5301,742.

RO A D .— Rockford & Inter-Urban operates 25 miles of trolley in Rock
ford, 14 miles between Rockford and Belvldere: also 28 miles of Rockford
6  Freeport Electric R y. between points named In title, and 33 miles be
tween Rockford, 111., and Beloit and Janesville, W ls. Total, 100 miles. 
Springfield R y. & Lt. Co. operates 34 miles In Springfield. Janesville Trac. 
Co. operates 6 m. In Janesville, W ls., and De Kalb-Sycamorc & Inter. Trac.,
7 m ., connecting De Kalb and Sycamore, 111. Public Utilities Co. operates 
abt. 65 m. In Evansville and between Evansville, Princeton and Patoka.Iiul.

OFFICERS.— Pres., Anton G. Hodenoyl, New York; V .-P ., Clarence 
M. Clark, Phila.; V .-P . & Sec., Geo. E. Hardy, N. Y .; Trcas. & Asst. See., 
Jacob Hekma. N. Y .— V. 89, p. 226, 780; V. 92, p. 528; V . 93, p. 290, 528; 
V. 95, p . 1747; V.96, p. 137.__  __

S P R IN G F IE L D , M A SS.
S P R I N Q F I E L D  S T R E E T  R Y . — See New England Investment & Securi

ties Co. under New Haven.

S P R IN G F IE L D , M IS S O U R I.
S P R I N G F I E L D  R A I L W A Y  & L I G H T  CO.— Sec Federal Light & Trao. 

Co. under New York City. _____  '

S P R IN G F IE L D , O H IO .
S P R I N G F I E L D  & X E N I A  R A I L W A Y  CO.
O RGAN IZATION .— Incorporated In Aug. 1906 to succeed the Spring 

field & Xenia R y., which was organized In 1904 to succeed the Springfield 
& Xenia Traction Co., which had been sold under foreclosure. V . 83, p.214, 

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity
Common, $300,000 ($100)............................... ........  $300,000 ___________
Pref. $300,000 ($100) (see t e x t )____  Q-J 300,000 See text.

Stock — The pref. stock Is 5% cum. and Is convertible, par for par. Into 
first mtge. 5% bonds when net earnings reach $20,000 per annum.

Dividends.— First dlv. on pref., 4% , was paid Oct. 1 1908. In 1909, 
5 K % ; In 1910, 4 K % : 1911. 5 % % . In 1912, Jan., 2 ' j % ;  Mch., 1 H % : 
July, 1 H % : D ec., l }4 %  and extra on account o f arrears. Unpaid 
accumulations, 2%  % , up to and including D ec. 1912.

EARN INGS.— For year end. Dec. 31 1911, gross, $72,984; net, after 
taxes, 520,822. In 1910, gross, $71,441; net, after taxes, $18,045.

ROAD —Operates 20 miles of track connecting Sprlnglleld and Xenia 
Ralls. 70-lb T; five cars. _

OFFICERS.— Pres., Warren Blcknell, Cleveland; V .-P ., Geo. A . Coulton; 
Sec. & Treas., Chas. S. Thrasher; Gen. Mgr., M. Ackerman, Springfield. 
Oper. Mgrs., The Warren Blcknell Co.— V. 87, p. 937: V. 88, p. 376, 1129, 
1255; V . 92, p . 120; V. 93, p. 872, 1790; V. 96, p . 63.

S P R I N G F I E L D  T R O Y  & P I Q U A  R Y .  CO.
ORGAN IZATION .— Incorporated In Ohio April 20 1903. Franchises

expire in 1928. , ___ . , . . .The road was financed by its officials; $70,000 stock was Issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds.

E A R N IN G S.— For cal. year 1912, gross, $116,682; net, after taxes, $22,
170. 1911, gross, $111,951; not, after taxes, $16,953

RO A D .— Operates 30.46 miles between Springfield and Troy, O.; began 
operating in July 1904- including second track and sidings, 33 miles. Ralls. 
60 and 70 lb. T . Standard gauge.

OFFICERS.— Pres, and Treas., John L. Bushncll; V .-P . and Gen. Mgr., 
Fred. J. Green; Sec., H. C. DImond. General office, Sprlnglleld, Ohio.— 
V. 78, p. 2385 ________________

S P R IN G F IE L D , V E R M O N T .
S P R I N G F I E L D  E L E C T R IC  R Y . — A trolley road.
ORGAN IZATION .— Length of road, 8 miles, from Springfield, V t., to 

Charlestown, N. H. Freight and passenger road.
Capital stock, common (auth.), $75,000. all outstanding; 6% pref. stock,

$13,500; floating debt, $76,181: 1st M. for 5100,000 of 5% gold $500 and
51,000 coupon bonds dated Nov. 1 1897, due N ov. 1 1917; lnt. M. & N. at 
National Shawmut Bank. Boston.

E A R N IN G S.— For year ending Juno 30 1912, gross, $47,128; not, after 
taxes, 514,995; other income, 51,055; gross income, $16,050. Pros, and 
Gen. M gr., E . C. Crosby; V .-P . and Treas., M . A . Coolidgo; Supt., A . J. 
Crosby.— V . 64, p . 1043; V. 70, p. 793.

S T A T E N  IS L A N D , N . Y .
R I C H M O N D  L I G H T  &  R R .  CO.
O R G A N IZA T IO N — This company was formed as a reorganization on 

Aug. 18 1902 of the Staten Island Electric R R ., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the properties of the New Jersey & Staten Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
ami Win. L. Bull In a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state
ment of plan, see V . 74 p. 1091 Franchises are perpetual.

Transfer Decision.— On Apr. 28 1911 Court of Appeals rendered a deci
sion requiring the exchange of transfers with the Staten Island Midland R y. 
V . 92, p. 1179. It Is stated that company will appeal to U. S. Supreme C’ t. 

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($ 1 0 0 ).............................................. $2,871,750 ---------
First collateral trust mtgl 1902 4 g J-J 2,200,000 July 1 1052

52,500,000 gold__________ / Int. at Guaranty Trust Co., N. Y ., trustee.
Current liabilities June 30 1911____________________  794,051’

Bonds.— $300,000 are reserved for the acquisition of new property. 
EARN ING S.— For year ending June 30 1912, gross/5369.653; net after 

taxes, $31,873; net inc. from lighting dept., & c., $191,465; total, $223,338; 
interest, & c., $127,070; surplus, $96,268.

R O A D .— Road from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 miles; second track
12.13 miles; sidings, .04 mile; total track, 31.02 miles; 90 lb. girder Cam 
brla and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars.

OFFICERS.— Pres.. H. H. Rogers, 26 Broadway, N . Y .; V .-P . and 
Gen. Mgr., S. F. Hazlerigg; Seo., J. E. Phillips.— V. 75, p. 78, 291; V. 78 
p. 1 0 3 ;V. 92, p. 1179.

S T A T E N  I S L A N D  M I D L A N D  R A I L W A Y  CO .
ORG A N IZA TIO N .— Incorporated In New York on Jan. 16 1907 as a 

reorganization of the Staten Island Midland Railroad Co. sold under seques
tration proceedings on Jan. 3 1907.— V . 84, p. 222.

Transfer Decision.— See under Rich. Lt. & R R . above. V. 92. p. 1180 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100 )...........................................  $1,000,000 ............-
S I Mid RR 1st mtg $1,000,000/ 1896 5 g J J 1,000,000 Jaa 21 1926

gold ($1,000).......................c*l Int. at Farmers’ L. & Tr. Co., N .Y.,trustee.

Sinking fund after 5 years but bonds cannot be called.
EARN ING S.— Year ending June 30 1912, gross, $285,642; net, after 

taxos, $66,544; other inc., $701; int. & rentals, $55,320; surplus, $11,924.
R O A D .— Owns 28.43 miles of traok. Ralls 65 to 70-lb. T  and 90-ib. 

girder. _
OFFICERS.— Pres., S. F. Hazelrlgg; V .-P . and Treas., H. H. Rogers, 

26 B ’way, N. Y .; Sec., J. E. Phillips.— V. 84, p. 222; V. 92, p. 1180.

S T O C K T O N , C A L IF O R N IA .
C E N T R A L  C A L I F O R N I A  T R  ACT IO N C O .— An electric road. 
ORGAN IZATION .— Organized In California In Aug. 1905 to construct 

an lnterurban system of electric roads for passengers and freight in the cen
tral valleys of California. Road operates over private right of way, 
except In the cities. Franchises In all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com
pany In May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 86, p. 667.

On May 8 1911 shareholders voted to Increase auth. stock to 54,000,000, 
of which 53.000,000 is com . and 51,000,000 pref. V. 92, p. 955.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($100)..............-  .................. $2,999,500 --------------------
Pref $1,000,000 (51001 6%  cum .................................  1,000,000 - - - - - ..........
First mortgage $1,500,0001 1906 5 g A-O 1,500,000 April 1 1936

($1,000) gold sinking fundJInt. at Union Trust Co. of San Fran., Trus. 
Bonds.— Sink, fund on 1st M. bonds begins in 1912 with $15,000 per 

year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds arc red. on any int. day at 105 and 
int. on 60 days’ notice.

E A R N IN G S.— For year end. Juno 30 1912, gross, $302,569; not, $88,123; 
int. and taxes, $79,889; surplus, $8,234.

ROAD.— Operates In the city of Stockton and an lnterurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter.

OFFICERS.— Pres.. Alden Anderson; V .-Ps., M. Flclschhacker, Geo. W . 
Peltier and II. Fleischaclcer; Treas., Walter Arnstein; Gen. M gr., J. E . 
Robinson. Office, 105 M ontgomery St., San Francisco.— V. 84, p . 507, 
867; V. 86, p. 667; V. 92, p. 394, 955; V . 95, p . 1744.

S T O C K T O N  E L E C T R I C  R R .— A  trolley road.
Is controlled by Sou. Pac. Co.
STOCK AND BONDS.— Stock. $500,000: first m tg., $300,000 ($1,000) 

gold 6s, A .-O .. $115,000 outstanding, dated 1892, due Oct. 25 1917; lnt. at 
Union Trust Co., San Fran., trustee. Sinking fund provides for an annual 
payment of 2% of outstanding bonds from 1902 to 1905; 3%  1905 to 
1909; 4% 1909 to 1913. Bonds cannot be called. Owns 6.25 m. of double 
track In Stockton.

E AR N IN G S.— For year end. Juno 30 1912, gross, $174,064; net, $74,001; 
interest ami taxes, $34,064; surplus $39,937 

OFFICERS.— Pres., James H. Budd; V .-P ., W m . F. Herrin; See., 
F. C. Ambridge; Manager, Frank W . W ebster.— V. 76, p. 159.

T I D E W A T E R  S O U T H E R N  R Y .
ORGAN IZATION .— Incorp. on Mch. 11 1912 as a consolidation of the 

projected Tidewater & Southern R R . (V . 93, p. 1790) and Tidewater & 
Transit R y . It Is proposed to construct a 227 mile line from Stockton to 
Fresno, via Turlock, Incl. branch lines. . „ ,

On Juno 29 1912 the company was authorized to issue 3 300,000 shares 
o f common and pref. stock and $750 000 in bonds. On Sept. 18 1912 this 
order was revoked but later the company was authorized to issuo tho samo 
number o f shares o f stock and tho samo par bond, also to exchange tho 
57,110 shares o f  pref. stock for a like amount o f com . stock, so that the total 
Issue will bo o f one kind o f stock. There is now subscribed 1,300,000 shares 
o f  stock and 2,000,000 shares held for voting purposes, to cover control dur
ing tho first seven years, or during tho construction period.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $4,750,000 ($1)........................................ ......  See text.........................
Pref $250,000 (51) 6% n-c,l .................................  See text.........................

redeemable at 105_________/
First mortgage $4,000,0001 1912 5 g A-O 15 118,000 1942

gold ($500 & 51,000)_____/Union Trust Co., San Francisco, trustee.
Bonds.— First mtge. bonds are Issuable at $20,000 per mile. Subj. to 

call at 103 on any lnt. day. Sink, fund 2% of bonds out after 3 yrs. and 
3%  after 10 yrs. lilt , at company’s office.

R O A D .— Has constructed 33.13 miles between M odesto and Stockton. 
Also has 5J  ̂ miles o f  track west o f Turlock. Equipment has been ordered 
to complete from Stockton to Turlock.

O F F IC E R S — Pres., Byron A . Bearce; Sec. & Treas., Karl C. Brueck. 
Office 25 So. Sutter St., Stockton, Cal.— .V 94, p. 1384; V. 95, p . 112, 237, 
818, 1040, 1274.

S T R E A T O R *  I L L I N O I S .
I L L IN O IS  V A L L E Y  G A S  & E L E C T R I C  CO.
This company was merged on N ov. 1 1911 into tho Public Service Co. of 

Northern Illinois, which see in our “ R y. and Industrial”  Section.

-(See
S Y R A C U S E , N . Y .

S Y R A C U S E  L A K E  S H O R E  & N O R T H E R N  R R .— A trolley road 
M ap on page 126.) , _ ,

Controlled by the Beebe syndicate, which also controls tho Syracuse & 
South Bay Elec., the Roch. Syracuse & Eastern, Bud. Lockport & Roch. 
R y., the Auburn & Syracuse and the Auburn & Northern Electric.

ORGAN IZATION .— Incorporated In New York on Sept. 9 1905, and Is 
successor, through foreclosure, of the Syracuse Lakeside <So Baldwinsvllle 
R y. V. 81, p. 1045. In June 1909 purchased the Oswego Traction Co , sold 
at foreclosure and operates that property as Its Oswego Division. V. 89, 
p. 1281. Private right of way except through cities and villages, where 
franchises are perpetual. Power Is purchased from Niagara Lockport & 
Ontario Power Co. , , . , , - rA„ „  _In July 1912 Pub. Serv. Comm, granted permission to Issue $500,000 new 
pref. stock auth. by stockholders Aug. 17 1911. V . 0.>, p. 177, V . 93, p. 
590, incl. in amount outstanding below.

STOCK AND BONDS—  Date. Interest. Outstanding Maturity.
Common, $2,500,000 ($100)....................................  *2,o00 000
Pref,6 % n -c ,$1,500,000 ($ 1 0 0 ) ........................... 1.500.000 N ov ,12 ,l%
First mtgo $2,500,000 go ld / 1907 5 g M  N  2,352,000 M ay 1 1947

($ 1 ,0 00 )........................... . c * { Int at Oolumbia-Knickerbocker Trust C o.,
( Now York, trustee

W t year notes, $500,000 ____ 1912 5 M-N 185,000 N ov. 1 1913
Bonds.— Are subject to call on May 1 1917 or any Interest date thereafter 

at 110 & lnt. upon 60 days’ notice. No sinking fund. V. 88, p. 1501; 
V. 90. p. 1171. Of the 1 ^  year notes, $315,000 have been retire!. 

Dividends.— D iv. o f 1% paid on pref. stock N ov. 15 1912.
R E P O R T .— For year ending June 30 1912, gross, $524,721; net (after 

taxes), 5174,119; lnt., 5 H 4.802; surp., $59,397.
RO A D .— Operates 37.76 miles of road from Syracuse to Oswego and

10.14 miles Oswego city lines (formerly Oswego Traction); total, 47.90 in. 
of road— partly double track, making 70.60 miles o f track. Standard 
gauge. Rails, 45 to 110 lbs. 54 cars. Operation on exten. from Fulton to 
Oswego began July 26 1911.

OFFICERS.— Pres. & Gen. Mgr., C. D. Beebe; V .-Ps., II. S. Holden,
0 . B. Benson and R . A. Dyer Jr.; Treas.. Willis A. Holden; Sec., H. O.
Beatty; Asst. Treas., W . W . Foster.— V. 88, p. 1501, 1561; V. 90, p. 1171; 
V . 93, p. 590; V . 94, p. 417; V. 95, p. 177

S Y R A C U S E  & SOUTH B A Y  E L E C T R I C  R R .—  (See M ap on page 126.) 
ORGAN IZATION .— Incorporated In New York March 11 1907 as suc

cessor of the Syracuse & South Bay R y ., sold at foreclosure on Feb. 21 1907. 
V. 84, p .627 . All private right of way. Power Is purchased from Niagara, 
Locknort & Ontario Power Co. Company through stock ownership of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
Operates steamship line on Oneida Lake; also a pleasure park on French
man’s Island.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100)...................... ............. $700,000  ............
Pref, 0 %  n-c, $500,000 ($100)............................. .. 300,000 ....................
1st mtge, $1,000,000 ($1,000)1 1907 5 g J-D 404.000 May 1 1947

gold ----------------- ---------- __c*\Equit. Trust C o., N . Y ., Trusteo.
Bonds.— Are subject to call at 110 on May 1 1917 or on any Interest day 

thereafter on 60 days’ notice. No sinking fund.
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EARNINGS.— For year end. June 30 1012, gross, $64,246; net (after 
taxes), $6,050; int., $8,050; deficit, $2,000.

RO A D .— Operates a double-track line over private right of way from 
Syracuse to Oneida Lake, 12.18 miles. Has traffic agreement with Syra
cuse Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 
1008. 85-lb. T ra il. Gauge, 4 feet 8 M Inches. 22 cars.

OFFICERS.— Pres., O. D. Beebe, Syracuse; V .-P s., F. W . Roebllng, 
Trenton, N. J.. aud E. H. O'Hara, Syracuse: Sec., II. C. Beatty, Syra
cuse; Trcas., W. W . Foster.— V. 84, p . 627, 1183.

ROCHESTER SYRACUSE & EASTERN R R .— (See M ap on paoe 126.) 
ORGAN IZATION .— Incorporated In New York In October 1001. Ex 

oept In villages, all of the road Is over private right of way, the franchises In 
the cities and towns being perpetual. Owns 1 mile private right of way In 
olty of Rochester.

On Feb. 24 1012 Pub. Serv. Comm. auth. the Issuance of $1,137,114 
short-term notes. V. 04, p . 827.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100)...................................  $6,000,000 _____
Pf, $2,500,000 6 % n-cum ($100)............................. ,2,500,000 _____
1st mortgage, $7,500,000,) 1005 5 g M-N 5,000,000 May 1 1045

gold ($1,000)___________ c* (In t. at C ol.-K nlck . T r. C o ., N . Y ., trustee
Notes $1,137,114 ......................  1012 6%  \ 0 0 8 ,0 0 0  Feb 16 1015

Bonds.— Remaining $2,500,000 reserved for 75% Of cost of future exten
sions and Improvements. Are subject to call In any amount at 110 and 
lnt. on and after May 1 1015. See V. 80. p. 2450. The 3-year notes arc 
redeemable at 101 and int.

EARNINGS.— For year end. June 30 1012, gross, $757,055; net, $385,
003; Int., taxes and rentals, $414,282; deficit, $28,280.

R O A D .— Operates a double-track road from Rochester to Syracuse, 86.28 
miles, making 172.56 miles of track. Standard gauge; 70 and 00-lb. T rail. 
Also does a freight business. Road from Port Byron to Syracuse was com 
pleted and put In operation Dec. 18 1000. Has 27 cars, besides 4 snow
plows, 5 service cars and 1 work car. Power house at Lyons, N . Y .; 
6 sub-stations.

OFFICERS.— Pres, and Gen. Mgr., C. D. Beebe; V .-P ., F . W . Roebllng, 
Trenton, N. J. (all others of Syracuse, N. Y .); V .-P . and Trcas., W . A . 
Holden; Sec., C. A. Lux; Asst. Sec., H . C. Beatty: Asst. Trcas., W . W . 
Foster; Asst. Gen. Mgr., It. A . Dyer Jr.— V. 86, p. 603; V. 87, p. 347; V 
01, p. 1711; V. 04, p. 827.

BUFFALO LOCKPORT & ROCHESTER RY.— (See Map ori]page 1 2 6 .) -  
Reorgantzation— Change in Control.— In Jan. 1011 the Beebe syndicate 

acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (Ilrstdcfault 
Aug. 1 1000), Incl. the one of Feb. 1011, and canceled all outstanding 
equipment notes. V. 01. p. 1710.

ORGAN IZATION .— Incorporated on June 22 1005 In New York. Is 
a consolidation of the Albion Elec. R y., the Albion & Lockport R y. and 
the Albion & Rochester Ry.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)..... ..........  .......... $2 500 000
Prof $1,500,000 6% n o n -c u m .____ __ _ i nnn’nnn
1st mtge. $4,000,000, g o l d . . . 1 1004 5 F-A 2,’750,’000 Fe’b ’ i ‘ l"054

($1,000) ------------------------ c*JInt. at Lincoln Trust Co.. Trustee.
Bonds. 1 st M . bonds are subject to call at 110 & accrued Int. on any lnt. 

day on 3 mos. notice after Feb. 1 1014.
EARNINGS.— For year end. June 30 1012, gross. $412 740- net rafter 

taxes), $151,305; int. and rentals, $163,280: deficit; $11,075. ’ (
Ra'fif/70^to- ?01fb<l̂ eS ab0U*; 38 miles between Rochester and Lockport

OFFICERS.— Pres., C. D. Beebe, Syracuse; V .-Pres., F . A . Dudlev 
Niagara Falls, N. Y .; Sec., II. C. Beatty, Syracuse; Trcas., W . A . Ilolden 
Syracuse; Asst. Treas., W . VV. Foster, Syracuse.— V. 80, p . 3 4 7 - V . 01 d 
1710; V .0 2 ,p.321. p ’

AUBURN & SYRACUSE ELECTRIC R R.— A trolley road, (See Map  on page 1 2 6 .)
» O R GAN IZATION .— Organized Sept. 30 1002 as a consolidation of the 
Auburn City R y. and Auburn Interurban Elec. R R . Franchises perpetual. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $1,250,000 ($100)................................ s i  250  000
Prf 6 % n-CUm $750,000($100) ------  Q-J 15 712,000 JanT’ l O u
Auburn & Syracuse first andl 1002 5 g A-O 1,460,000 Oct 11012

nnfAlrnnnlpr . 52,-)Int. at Harris, Forbes & Co., New York.000,000 gold ($1,000)— c*jEquitablo Trust C o ., Now York, trustee.
3-year notes, $300,000.......... 1012 5 F-A 300,000 Feb 1 1015
Bonds.— Of the $2,000,000 authorized, $540,000 Is reserved for future ex 

tenslons. But only when net earnings are double int. charges; subject to call 
at 110 and interest on or after Oct. 1 1012. See V. 75, p. 1201. Notes are subj. to call at par and int. on any int. date rsorcs

100“ - t o
EARNINGS.— For year end. June 30 1012, gross, $440 471- net $170 

406; lnt., taxes & rentals, $141,484; dlvs., $42,720; deficit; $4,708. 51 ° 
ROAD.— Operates 41.10 miles road (63.03 miles of track)’ . Including 

14.12 m. in Auburn and 27.1 m . from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing It .to enter that city 
Owns Lake Side Park, about 33 acres, on Owasco Lake; 44 passenger cars’
2 express, 3 work, 3 service, 1 sweeper and 5 snow plows; total. 58 oars ’ 

OFFICERS.— Pres and Gen. Mgr., C, D. Beebe; V .-P .. H . S. Ilolden- 
Trcas.^W . Â . Holden; Sec., H . C. Beatty; Asst. Gen. Mgr., R. A . Dyer Jr.’

AUBURN & NORTHERN ELECTRIC RR. (See M ap on page 126.) 
ORGAN IZATION .— Organized In New York In 1004. In May 1007 the 

New York Railroad Commissioners granted permission to Increase stock 
from $250,000 to $1,500.0 0 0 . V. 84, p. 6 2 6 . Private right of way, except 
in Auburn and Port Byron, where franchises are perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $ 1 ,0 0 0 ,0 0 0 ................ $20 0  nun
Preferred, $500,000 ..................  ......................... 200.’000 ”  S e e te i t

fMZtJSSL11040
Dividends. In 1010, 3% ; in 1911, 3% ; In 1012, 3 %

InL AaMS^^rerUals,1 $̂ 23̂ 776^divs0,0$6,000;2surpH?s’, *’ n<̂ ’ *2° ’ 8° 2? 

where It connect^wlth the Auburn ^ S y r a c u ^ F ie c  R R  ^ n d ^ o r^ B v ro n ’
r r a Y » u ^ ^ ^

O. IL B e e ^ ! Syract^e;’ Sexi. J h . O ^ M t t y  ̂ S^acuU ?Treas*nw .  A^HoWen’ Syracuse; Asst. Treas., VV. W. Foster.— v . 84, p. 626. noiuen.

SYRACUSE & SUBURBAN R R .— aT trolley road 
In Feb. 1000 a syndicate headed by Mr. John J. Stanley of Cleveland n  

purchased the stock of the Syracuse & Suburban. V. 88, p. 5 0 7 U"  
ORGAN IZATION .— Chartered June 20 1805. Franchises are perpetun

y x “ 21, n .  n'd&SA™,
New eons mtg $550,00° ($500] 1003 5 g M N 150,000 May )I V .053

and $1,000) gold----------- c* / int. at Fidelity Trust Co., Phlla trustee
Bonds.— Of the 1003 cons, m tg., $400,000 arc reserved for prior liens

227*;^charges^*$40?803Tsurplus 1°$ 12*!?2 4 ^  1912> gr° 88’ 5KH’40° : net- « 53'- ' 
_.JJGAD.— Operates 18.08 miles of track from Syracuse to Edwards Falls 
lbs.; ?7^passenger aml .^ o U m ^ c ^ ’111'3' Standard rall». « «  and 00

T A M P A , F L O R ID A .
TAMPA ELECTRIC CO.—Trolley.
O R GAN IZATION .— Incorporated In Florida on Oct. 31 1800. Owns 

r ? strcet railway and the entire electric lighting plants In Tampa and 
X  Franchise is for 909 years from 1809. $101,700 stock is held
by the Public Service Investment Co.
* 1 *A«lder,s, votcd  Jan. 8 1912 to Increase stock from $1,700,000 to $1,870,000. V. 93, p. 1601.

BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $ 1 ,8 /0 ,000  ($ 1 0 0 )____ ____  Q F 15 $1,870,000 Feb'13,2 F>%
l8niSt*xnm2’00t2,00°  ( ,1 ’° 001 1908 5 J B 864,000 June 1 1933— - - - - - - C* /Int- at American Trust Co., Boston, trustee.Notes payable N ov. 30 1 9 1 2 . . ____  __________  75,000 ___________
n Remaining bonds are reserved for extensions and Improvements.
Bpaas are subject to call at 105 and Int. on any lnt. date. Sink, fund of 1 % 
™ A °?nr ?^HŜ a? d yearly is to be applied to purchase of bonds at not 

10j aind Int., bonds so bought to be canceled; $29,500 have been can- CCIGU. V. oO, p. 1468.
Dividends.— 5% semi-annually for several years up to Nov. 1907, when

S u 'd 1 9 1 2 ,T & % f W o d13, Feb.90! ^ 0.1 19° 9 ’ ? % !  in 191° ’ 8% I ^  1911
end' June 30 1912> ffross, 5726,630; net, after taxes, $338,196; int., $48,130; sink, fd., $7,476; bal., $282,590.

'^T,?peratri3 ,t41 -,9 mlles of track In Tampa and to Port Tampa. Standard gauge. Ralls, 40 to 60 lbs. 64 cars. Owns 2 amusement parks.
c- 9 ^ f CER^ ' -P r e J -  Geo- J - Baldwin; V .-Ps., P. O. Knight and Chas. 
T r -^ fP ? ^ V ? n ^ S QtHenrI  9 ^ S.awyer: Sec”  Alvah K - Tod(L Gen. Mgr. and 
n I&u\AK*v Ko ? l n s,t,0,ne, 7.& „ ^ ebstcr* Boston.— V. 87, p. 347, 546; V. 90, p. 104o, V , 02, p . 323; V . 03, p . 408, 1102, 1601.

T A U N T O N , M A S S A C H U S E T T S .
TAUNTON & PAW TUCKET STREET R Y .— Trolley.

wa^edcfauit^dntev 8ts «  “  n 1 ‘ S09  k a ,5200,000 Bristol Co. bonds n T n r L o Y a o n V i P ' , FS,r Bondholders’ committee, see V. 8 8 ,
P’ th«‘ S iin n H w e™ ,! -federal Trust Co. of Boston, as trustee, applied 
88  tp ° l^22Cr ° r Eourt at Boston for the appointment o f a receiver. V .

.m 9 1i 9 ANIiZA^ IOrf ’_^Succ,eF ? r ,n 1005  to the Bristol County Street R y. Bid a? receivers sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. F toltxcfilscs perpetual.

stfek°$ciooAoooD ($i°oo)DSr .  - .  Dal e: Interest- °UtiX A ' Maturltv-
Br! j t,° ‘ 9 °  5250,0001 1901 5 g J J  200,000 Jan" 1*1921

($1,000) gold- - --------  c*j Interest at Federal Trust C o., Boston, trustee
Current liabilities June 30 1 9 1 1 ____ ___ 7 ^

Bonds.— Bonds could formerly be called for payment on J a n . 'l 'io o o 'a t  
1901°rl^ht r\vasCresc?nde(l & stippiemental mortgage dated Aug. 20

E A R N I N G S . — For year ending June 30 1911, gross, $50,715; net, $1,808; 
charges, $11,484; deficit,  $9,676. ' '

R O A D .— Owns 17M miles of track, 90-lb. girder and 56 and 60-lb T 
rail. 15 cars.

OFFICERS.— Pres., John A. Arnold; Treas., Geo. H. Newhall- Sec 
Jas. W . Burke; Gen. Mgr., A .C . Ralph. V . 79, p .2740; V .8 8 ,p .4 5 3 .8 8 4 ,1622.’

T E M P L E , T E X A S .
SOUTHWESTERN TRACTION CO.— A trolley road.

r»«9RG'0'^nZA ’̂ I9 ivf’— Incorp. In May 1911 In Texas. Is successor to Belton <& Temple Trac. Co. sold at foreclosure.

stfc™ $°i65A ooD($1iooI) DS.7 : . . Dat? :  Interest- 0u£ T d<ttz- MatUritV-
1Sxt7mffe«A -̂3r?n?°0 g0ld (55b,T io U  5 g A-O 130,’000 193?”

—  -P JIn t- at Commonwealth Tr. Co.. St. Louis, Tr.
thereafter at'par**0’ 18 rCd‘ ° n any lnt' date durlng flrst 5 Yrs- at 1021

ROAD.—-Operates 14.7 miles of track between Temple and Belton, 
Tex., with loop In each city. 60-Ib. T rails. Standard gauge.

OFFICERS.— Pres., A . F. Bentley; V .-P ., W . S. McGregor; Sec W  G 
Bentley; Treas.’, P . L . Downs: Supt., W . G. Haag.

T H O M P S O N V IL L E , C O N N E C T IC U T .
HARTFORD & SPRINOFIELD STREET RY.— A trolley road.
ORGAN IZATION .— Was formerly known as the Enfield & Longmeaaow 

Electric R y. (which was Incorporated on Feb. 11 1895), but In May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. In Hartford and the 
Spilngfleld Street R y. In Springfield, Mass. In June 1901 purchased the 
East Windsor Street R y. Co. Franchises perpetual. Controlled the Som
ers & Enfield Electric R y. Co., which on April 1 1904 was merged In the 
Hartford & Springfield Street R y. V. 78, p. 1446. Also purchased the prop
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V . 79, p. 2607. In July 1006 absorbed the Rockville 
Broad Brook & East Windsor Street R y ., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213.

STOCK AND BONDS—
Common $500,000 ($100)____
Preferred $285,000 6 % , non_\ 

cum ., redeemable 
First mtg $600,000

6 % , non_\ 
: at 110..1 

($1,000)\ 1901

Interest.

6 M-N 
5 g J-J

Outstanding.
$500,000

Maturity.

285.000 N o v .’1 2 , 2 %
600.000 July 1 1021& V v * / I x, o\J X U K U-U u u u ,u u u  4 __________

goia--------------------------------c*IIntercst payable at American Trust Co.,
t , , . .  } Boston: Treas. of Connecticut, trustee.

W in n T J iOnnm1StratK? 3.00 ’ t 1904  3 g J-J 161.000 July 1 1924
o n 1 ’ i 0^ *  , - c *i Int- at American Trust Co., Boston.Rockv B B & E Wind 1st mtg( 1906 5 g A-O 200 000 Anril 2 1926
r l 00'00? ’ e.SBi <51,000) c*J Int.at Am.Tr.Co. ,Bos.;Treas. of Conn., Trus*Loans and notes payable June 30 1912______________37  000
„_jB°Hd*\"TSee V . 78, p. 1223. The Windsor Locks bonds are guaranteed 

A  Vnil’y  the Hartford & Springfield Street R y.: $130,000 are re
served for additions and Improvements Trustee, Treasurer of State o f 
Connecticut. These bonds are subject to call at 110 and Int. on any Int. 
date. R ockv. Broad Brook & East Windsor St. R y. bonds are guar., 
P’ & SP9 n^rj i l t ’ R y ’ TheY are s*ib. to call at 110 & lnt.Dividends.— On pref. In 1006 6 % ; In 1907, 6 % ; none to May 1910. when 
1% was paid; N ov ., 2 % . In 1911, 6 % . In 1912, M ay, 2 % ; N ov ., 2 % .

E A R N IN G S — For year ending June 30 1 0 1 2 , gross, $217,005; net, $6 3 ,
548; lnt. and taxes, $49,233; div. (4% pref.), $11,400; surplus, $2,915.

R O A D .— Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1 0 0 2 . and 7.857 miles (formerly 
Somers & Enfield Elec. R y.) from Thompsonvllle to Somers. Also a line 
from Suffleld to a connection with the Hartford St. R y , 0)4 miles and a 
line from Warehouse Point to Broad Brook, 14^  miles. Has trackae-e 
rights In Hartford and Springfield, making total mileage operated. Including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70-lb. T rail. 50 cars. * 

OFFICERS.— Pres.. W m . A. Tucker, Boston; V .-P ., Thos C Perkins- 
Sec & Gen. M gr., R . W . Reynolds: Treas.. Chauncey Eldridgo Boston —’ 
V. 00. p. 1239: V. 01. p. 1160; V . 02, p. 1178. K ' “ OSW)n’

T O L E D O , O H IO .
U TILITIES IMPROVEMENT COM PANY
O R G A N IZA T IO N .— Incorporated in Delaware in 1912 in the Interest 

o f  Henry L Doherty & C o; o f N . Y ., for the acquisition and preliminary 
development o f public service properties, which, when developed, will be 
turned over preferably to one o f their existing holding companies— Cities 
Service C o. or Consolidated Cities Lt , P. & Traction Co

The company owns or controls the following:
Toledo (6 .)  Light & Rys. Co. 
Danbury & Bethel G. & E. Lt. Co 
Brantford (Ont.) Gas C o., Ltd. 
W oodstock (Ont.) Gas C o ., Ltd. 
Athens (Ga.) R y. & Elec. Co.

Coshocton (O.) Dist. Gas & Fuel C o. 
Bartlesville (Okla.) Gas, E . & R y. Co 
Empire Gas & Fuel Co 

Wichita Natural Gas Co.
I Quapaw Gas Co.
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M A P  O F  T H E

I^ochester. Syracuse & Eastern R»_R.
Buffalo, Lockport & Rochester R y.

Syracuse, Lake Shore & Northern R. R. 
Auburn & Syracuse Electric R. R.
Auburn & Northern Electric R. R. f  | \ 

Syracuse & South Bay Electric R. R,
Newark & Marion R y. \

Sagamore Navigation Co.
Skaneateles Lake Transportation Co.

/

&S 7

/

* / Altmar
y ,

J Fernwood \j&

\ A K E 0 N I 0 Dswego Jc 
Scriba

Mexico Howardsville 

'Sala o'. Parish

\
\

.COTTBEACi

/

^adonvUle

Niagara (. 3 R T NIAGARA
^  ^ YOUNGSTOWN /

D A>\ J 1 5  / Ransomville

p. O V sftf /W llu ew is jO N

^ ctpo

........ *

L O C K P O R T fi

BURT

NEWFANE

5 ^ 0

cen. Waterport 4

Manitou Beach •
Kendall

~SCB7
Hilton"* ■ o ^

soous bav 
/West Webster 

Lincoln

/Sta.'S

c Redcreek .

Westbu

T Valley I 

'.Sterling/

• Sterling

> Martville

tINETTO
VBundy
l\% Palermo 
jigFULTON

z( K. Constantin.
Gayville

Ira

.o^r Mallory 
IINMANVILLE CENTRAL SQUARE

HCE rxvv ERTON^iS

jVvLAND

;t\Alton

'+■ ,<SVW. Walworth |
* Walworth f

MillvilleHODGEVILLE 
PENDLETON CENTER

la salle . Wolcottsvllle
A .  / »  HOFFMAN _  rtlerg-pjj s

~ Elba

RY.
ROCHESTER

>  

/ t f  *

GRAND
ISLAND

Oakfleld
SHORE

/Alabama Sta.

> e
^ib'^Church ville 
Bergen

ashnell 
r Mortimer -Basi

i TONAWANDA

Xwilliamsville/
Snyder 

'Eggertsville

Batavia
cyL-

Le Roy .

Scottsville^
-itOr,

; ]Resort/ ^ 0  'Victory • \< Little Utica °A\ 5 J
, . Wolcott . r „  ... _ ,

Sodus Center/ J /  ... Cato 1 .Mendian ^  3 Belgium
"‘ N.Rose IbaldwinsvilleiB \\ *

,S Sodus Butler Cen. « v
M A RIO N / . • * S or in e lX  I  Bur%t\Wayne Center S.Butler 7  s  U  Q̂ - s>

. .  *  ’  Conquest L  ^  \  * * * 6 ^
' q- .y  j. . c

lA'JsCitptrvilleS, t ' t **X3tk K 
I jLCicero©  Beach'

Euclid ft ‘'S '

hie

o ^ p* SYRACUSE

'  -A Fishers)
tEH.’ \ * 0 2 -

..........^Rochester Jc.

G

p* Thompsons 
Tyre •

R- »o

/ Caledonia'
l i

ID.L.&W Jc. «■/

'Lancaster ERIE «T' 

Gardenville

Elma Center, Reserve

.tetsof JcV

. ? \ /  
n y  Greigsvilie*

/Avon • J 
FAshantee I

Conesus Lake Jc.

-lo-utiw*
oLRTDe AVitt

v  % , /  »

_ us Lake JC. .Bristol 
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J a n  , 19 13 . ] ELECTRIC RAILWAYS 127
Also owns the $2,800,000 6 year 7% notes of the Southwestern Reserve 

Gas Co. (guaranteed by the Empire Gas & Fuel Co.).
The Doherty operating Co. has undertaken the entire operation of the 

properties for five years, or until the Impt. Co. is paying 6% on its common stock.
STOCKS AND BONDS. Date.

Common, $15,000,000 ($100)______
Pref, $25,000,000 ($100) cum...........
Dan & Beth G & E Lt.............1903

Interest.
6%
5 J-D 
5 F-A

Outstanding. daturily. 
$10,000,000 See text

10,000,000 See text
150,000 Dec 1 1953

in

85.000
50.000 .

625.000
150.000
900.000 

treasury.

1930

See text 
See text 
See text. 

Pref. is

B ran tford  G as C o , L td .............  1905 „  *
W ood stock  G as C o , L td ________  5 %

Empire Gas & Fuel Co.—
W ich ita  N a t G as 1st m tg e___ ______  6 M -N

S e c o n d  m o r t g a g e _____________ .  c  M - N
Q uapaw  G as C o _______________ .  .  e M -N

jStocfc.— R em ain ing $5,000,000 com m on  sto ck  ...  
ca llab le a t 120 and d iv .,  n on -votin g  so long as d ivs. are paid .

Bonds.— W ich ita  N atural G as 1st M . bonds m ature $125,000 annually 
and the 2d M .  bond s $30,000 annually from  M a y  1 1908 to  M a y  1 1917 
M a y  1 1 9 2 l ln c iaS bonds m atur0 $100,000 annually from  M a y  1 1912 to

Dividends.— M o n th ly  d iv idends o f  o f  1 %  on  the pref. s tock  and 1-6 o f1 the com  mem w ere begun on  Jan . 1 1913.
OFFICERS.— Pres., II. L. Doherty V.-Ps., F. W . Frueauff and Chas. 

T- Brown; Sec., Paul R. Jones; Treas., L. F. Musil.— V. 95, p. 1045, 
1213, 1270, 1688.

Light & Railways Co.
in is  com p a n y  has n ot y e t  been form ed , b u t  w ill b e  organized shortly  as 

a reorganization o f  the T o led o  R y s . & L ight C o .,  per plan (declared opera
tiv e  in D e c . 1912) in V . 94, p . 1040, 1333. W e present the status o f  the 
now  com p a n y  as it w ill b e  a fter the incorporation .

Com prises app rox . 117 m iles o f  street railw ays in T o led o , also electric 
lighting, pow er and gas business in the c ity  and suburbs. O wns entire 
$500,000 outstanding cap . s tock  and $500,000 con s. M . 414 %  bon d s o f  
M aum ee V a lley  R y . & L t. C o .; $450,000 1st M . 5 %  bond s and all o f  the 
$500,000 cap ita l s tock  o f  the T o led o  O ttaw a Beach  & N orthern  R y .;  all the 
$2,000,000 sto ck  o f  the T o ld eo  & W estern R y .;  entire $10,000 stock  o f  the 
O ttaw a Park St. R y . ,  which ow ns a short lino running to  O ttaw a Park, 
and entire sto ck  o f  the Adrian St. R y . (4 m iles ), operating in A d rian , M ich .

Henry L. Doherty & Co. will manage and operate tho property for 5 years 
to Jan. 1 1918.

Capitalization after Incorporation of New Company.
S T O C K  A N D  B O N D S . Date. Interest. Outstanding. Maturity.

Common, $9,200,000 ( $ 1 0 0 ) . .------  ------------  Seotext ....................
Pref, cum. $8,000,000 ($ 1 0 0 ) .------  6%  Seotext .................1st lien co ll tr  notes, $7,500,-1 1913 6 J -J  S e o te x t  Jan 1 1918

0 0 0  ---------------------------------------/R ed eem a b le  a t 101 and in t .o n  any int. date.
2d lien co ll tr  notes. $1,200,-1 1913 6 J -J  _________ Jan 1 1918

000 ($ 1 ,000 )------------- - / R edeem able a t par and in t. on  any  Int. date.Toledo Gas, Electric & H Co 
mtgo, $2,500,000 ($1,000,
$500 & $100), not red___

Toledo Gas Light & Coke 
Co, $150,000 ($1,000),
guar p & i

1905 5 A-O $1,905,000 Oct 1 1935
Interest at Ohio Savings Bank & Trust Co., 
, Toledo, Trustee.

1898 5  M-N 150,000 See text
Int. at Second Nat. Bank, Tol.; C. F. Adams,

_  ■< . .  - ,  T 1 -s " care Second Nat. Bk., Toledo. Trustee.Ltg Co, $500.0001 1001 5 J-J 336,000 Jan 1 1921
($1,000). guar p & i--------- /Int. at Secur. Sav. & Tr. Co., Tol., Trustee.
t-,™ n™aUmC0 l8t mtgo,( 1895 5 g M-S $300,000 Mdh 1 1920$300,000 - - - - - - J Int. at Metropolitan Tr. C o., N. Y ., Trustee.

* k t  1st M . 1 1002 4 H  g M-S See text Mch 1 1920 
J1!9? 9-090 ($1,°°°) g-c&rj Morton Trust Co., New York, Trustee.

1901 $1,250,000 July 1 1026000, gold ($1,000), no s f.jln t. at Cleveland Tr. Co., Cleveland, Trus-
and cannot bo ca lled ------ too, or at Nat. Bank of Commerce. N. Y

T non 1902 250,000 July 1 1927000 gold ($1,000)...........c*)Int. at Cleveland Tr. Co., Cleveland,Trus.
ToftF i ?25(M  10°2 5 g J-J 250,000 July 1 1927000 gold ($1,000)---------c*(Int. at Cleveland Tr. Co., Cleveland, Trus

l tee, or at Nat. Bank of Commerce, N. Y. 
btock.— Of common stock, $5,966,250 issuable in exchange for old se

curities and for assessments, $1,200,000 is reserved to secure 2d lion notes, 
$2,000,000 is for compensation to II. L. Doherty & Co. for underwriting 
subscriptions and for management and $33,750 is to be held in treasury. 
Of the pref. stock, $6,656,625 is issuable in exch. for old secure., &c., $1,
200,000 is deposited to secure 2d lien notes and $143,375 is for treasury.

Notes and Bonds.— In Jan. 1913 negotiations for sale of $6,000,000 1st 
lien coll, trust notes were under way. Remaining 1st lien notes are re 
served for improvements, &c. (at 75% of cost), to the properties of tho 
5 cos. whoso stocks, bonds, &c., are pledged as security for the issue, viz.: 
Toledo Rys. & Lt. Co., Maumee Valley Ry. & Lt. Co., Toledo Ottawa 
Beach & Northern Ry., Toledo & Western Ry. and Adrian St. Ry. The 
2cl'>un notes arosrcured by deposit of $1,200,000 each of com. and pref. stks.

The Tol. Gas, Elec. & II. Co. bonds are guar, by endorsement by the 
Tol. Light & Rys. Co.; $448,000 are reserved for prior liens. They are 
not subject to call. Tho Tol. Gas Lt. & Coke Co. and Tol. Heat & Light 
Co. are guar, principal and int. by the Tol. Lt. & Rys. Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which timo tho holders 
decided to allow them to run to no definite date at 5%. Of tho Maumeo

30 days’ notice. Hit. payablo at Kean, Taylor & Co.'s office, N. Y. 
?  ),1- b0" ds, fiav0 n°  but aro subject to call on and after
s s t iI m m  b ( p,iio T’a x r t t 1™  Br; . s “ “ rantood bo,h “  w
p o r t t e u M 4 Lt' 0o-’ - Ye"  " * * *  D“ - »>•

1911. 1010. 1009. 1908
Gross earnings...................... $3,399,372 $2,985,382 $2,733,177 $2,541 511
Operating exps. and taxes.. 2,384,838 1,980,554 1,627,337 l,449’9i8

Net earnings......................$1,014,534 $1,004,828 $1,105,840 $1,091,593
Interest charges....................  820,424 814,427 778,286 755,425

Balance, surplus................. $194,110 $190,401 $327,554 $336,168
Opcr. exp. Inch Items of maintenance, depreciation and renewals. 

^ T o l e d o R y s .  & Lt. Co., V. 95, p. 968, 1040, 1333, 1542, 1600, 1747;
T??./Sil,ePs Rahway & Electric Co.—A trolley road. 
n D n i(?TT?1AI)I2 «emont Co. owns practically the entlro common stock.'̂ IZA™ >N .— Incorporated m Georgia on April 1 1910. Pur- 

Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
pow?r plant; V. 90 p. 1101. 1423. Owns and operates entire Iway, electric light and power systems In Athens. Franchise 

perpetual. Total equipment affords 7,000 hydro-electric h. p. and 3,000steam turbine plant. 
STOCK AND BONDS— Date.

Stock, com, $750,000 ($ 1 0 0 ) . .____
Stock, pref (5% cum), $300.

000 ($100).......................................
1st & ref M $2,000,000 gold/ 1010

Interest. Outstanding. Maturity. 
.............  $750,000 Sept.12,1%

J - J  
5 g J-J 300.000 Jan’13 2H%

320.000 July 1 1950sinking fund ($1,000) -_c* lint at Farmers’ Loan & Trust Co N Y trus 
Athens Electric Ry 1st Mf 1896 6 g j - j  12 ooo July 119 6

$1,000, gold ($500)...........c Columbus Savings Bankf Columbus Ga
l trustee. Interest at Columbus or Athena* 

Athens Electric Ry new 1st) 1901 6 g A-O 388,OOOOct 1 1931
mtge. $400,000 ($1,000) [interest at Title Guar. & Trust Co . Atlanta
gold . ............ --p*J Trustee, or OId Colony Trust Co., Boston!Stock.— Preferred stock Is redeemable at 105.Bonds.—Of the 1st & ref. bonds, $400,000 are reserved to retire under

lying bonds, the remainder for acquisitions and Improvements at 75% of 
cost, but only when net earnings are 1 H times Int, on all bonds out and 

be Issued. $105,000 are in treasury. Sinking fund of 1% begins 
in i  01 Bonds are subject to call July 1 1915 at 110. V. 93 p 665.

Of the Athens Elec. Ry. new 1st M „ entire Issue, but no lesser part, may 
be called at 106 and Int.; $12,000 reserved for old bonds.See V. 73 p 1311 

Dividends.— On pref. 2K %  s.-a. from Jan. 1911 to Jan. 1913, Incl. On 
1%. Paid May 1 1912; Sept., 1%. ’

onR IA PltT • ~ ?or .cal* year 1012, gross, $214,663; not, after taxes, $131 - 994; int., rentals. &c., $61,620; pref. div., $15,000; com. div/, $15,000; 
surplus, $2.),374. In 1911, gross, $192,587; net, after taxes, $110,547; 
Int,. rents, &c., $65,693; pref. div., $15,000; surplus, $29,854.

ROAD.—Owns 10 miles of track. 40-lb., 60-lb. and 70-lb, T and girder 
ral Is: 16 mo tor cars; power plants, 10,000 h.-p. capacity, 
k* OFFICERS.— Pres.' W. T. Bryan; V.-Ps., J. Y. Carlthers and 0. D.

Outstanding. Maturity 
$700,000 ...................
700.000 See text.
345.000 Oct 1 1920

Flanlgen; Sec., J. W. Morton; Treas., C. D. Cox. Office. Athens. Ga — 
1038°’ P‘ U01, 1423: V ' ° 2, p ' 185: V ' 93, p ’ 665: V - 94, p - 1762: V - 95> P

iS) BartIe»viIIe das, Electric & Railway Co.
ORGANIZATION.— Incorporated in Delaware Nov. 16 1912 as suc

cessor of Bartlesville Interurban Ry. Satisfactory long-term franchises. 
Serves Bartlesville Smelter Town and Dewey with railway, electric light gas and power. 0
S tocY si U r n B° NDS-—  Date. Interest. Outstanding. daturily.

Interurb. 1stM" $250,-7 1910 6 g"j:j ‘ ‘ " 210,000 J u ly 'i 'l 9 3 4
0 0 0  g o l d  ( $ 5 0 0 ) ---------------c & r \ I n t .  a t  T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k .
Bonds .— Remaining Bartlesville Interurban bonds are reserved fo r  addi

tions and betterments. Subj. to call at 102 and int. on any int. date on 6 
mo5AKnotice' Citizens' Bank & Trust Co., Bartlesville, trustee.— V. 93,p. 795.

ROAD.— Owns and operates 8.7 miles in and between Bartlesville and 
Dewey. Standard gauge. 60-lb. rails.—V. 95, p. 1402.

r o 7 d ° L E D 0  B 0 W L I N a  G R E E N  &  S O U T H E R N  T R A C T I O N . — A  t r o l l e y

For statement of this company see “ Electric Ry. Section”  o f Sept. 28 1912.
T O L E D O  F O S T O R I A  &  F I N D L A Y  R Y .
ORGANIZATION.— i n c o r p o r a t e d  In  1 9 0 0 .
STOCK AND BONDS— Date. Interest.Stock common ($100)_____

Stock, pref. 5% cum. ($1 0 0 )- . - I l l  ’ "O-J""
Flrfl*i nnmKaKe,450'000 goldl , 1900 6 « A-O----cH nterest at Cleveland Trust Co.. Cleve., Trus.
$ l K o “ S L bsehCavLedbeaenar%rte r -  begaD July 1 1905:

P A n m r o 1 *< %  , s  t?e l n ?  P a , d  q u a r t e r l y  o n  p r e f e r r e d  s t o c k .
d A a riIN£ S'— ? or ^ieudar year 1912, gross, $192,726; net, $93,673.* h  V ..  .—Operates 50 miles between Toledo. Fostorla and Findlay.

Qt? embe/ v iie and To,®<io Put In operation in June 1908.B - Reeves, Canal Dover; V.-P., H. C. Greer,
E SmUh. FoŜ I a  - V SC7C8. * .  V 0e4aS*' A ' J ' Krantz' Canal Dover= *g r ..

T O L E D O  &  I N D I A N A  R A I L R O A d ’ c O . — A  t r o U e y  r o a d .
. Q?1R̂ N̂ L 10^ •— Inc.°r,Porated m Ohio in Jan. 1911 and in June 29 

iuwiT«le<i0jt* Rl^ Ila Tracti°n Co. (V. 93, p. 230), assuming o l-fom y 8 liabilities, Ac. The Toledo & Indiana Traction on Feb. 8 
iZ 1? .7 “ , ? Xi‘2?X,orSr n̂ c To & Indiana Railway, sold under foreclosure on Jan. 18 1910. V. 90, p. 237, 448. Most of road Is on private right of
Countyf exphing fn l 9 3 5 PCtUal except one for road crossings in Fulton 
SW k°*iIn4 firfinoBONDS~ ’  Date' Interest. Outstanding. Maturity.
Tol & Ind Trac 1st mortgage) 1911 5 g j - j  ’ 400'000 Jan *2 'l93 l

$400 000 gold ($1.000).-o* /ln t. at Knickerbocker T r C o N Y ,  trustee.
0 ^ 5 : ™ ; , “  't 'R m  ?ub- “  “ 102«  “ d '”*•

EARNINGS.— For cal. year 1912, gross, $217,690; net, $81,821. 
ROAD.— Operates 55.91 miles of track (of which 47.54 are on private 

rt/ht of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of loledo Rys. & Lt. Co. An extension to Montpelier is Droposed

OFFICERS.— Pres., S. C. Schenck: V.-P., S. D. Carr.; Sec., C. F. Chap
man Jr.; Treas., D. D. Schenck; Aud., C. B. Klelnhaus; Gen. Mgr.. H. C. 
Warren, all of Toledo.— V. 90, p. 448, 915, 978; V. 92, p. 1244. 1375; V. 93.P. 230, 287.

TRENTON, N. J.
N E V V J E R S E Y &  P E N N S Y L V A N I A  T R A C T I O N  C O . — A  t r o l l e y  r o a d .

i012, on application of Battles & Co.. W. F.
1 q m  * a ,1?* Tan? associates (who acquired the property in Feb. 
10}2l Y ' 94i  p ‘ 417L_,Judge Rellstab in U. S. Dist. Court at Trenton ap- 

Prem e Court Justice Alfred Reed of Trenton and Sydney L. 
Wright of Phiia. receivers. V. 94, p. 631. On July 12 1912 Pub. Utility 
Comm. aPPj™Yed an Issue of $200,000 receivers’ eertfs. for lmpts. V. 95,
p - 176. Plans of re°rganization are being formulated.

ORGANIZATION.— Incorporated In New Jersey on Nov. 14 1901 and 
Is a consolidation of the Trenton Lawrencevllle & Princeton HR., the Tren
ton Lawrcnceville & Princeton Extension RR., the Princeton Street Ry 
the Yardlcy Morrlsvllle & Trenton Street Ry., the Newtown & Yardlev 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies Is deposited under the mtg. of the N. J. & Penn. Traction 
Co. Also owns 86% of the stock and $355,000 out of $400,000 bonds of 
the Trenton New Hope & Lambertville St. Ry., which securities are also 
deposited under the N. J. & Penn. Trac. 1st mtge. Franchises are per
petual, except In Trenton, which is for 50 years from 1903.

Fares.— On Feb. 23 1912, owing toa Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V. 94, p. 631.

—  Date. Interest. Outstanding. Maturity.Stock, 31,000.000 (3100)__________  j i 000 000
b n u in m 3,000,000 Kold 1 1902 4 g M.N l ’,955',000 Not* V 1932($1,000) - - - - - - - -  _c*J Int. at Trenton Tr. & Safe Dep. Co., trustee.Receivers’ eertfs. $200,0001 1912 6 J-J 50 000 See text

($1,0°0) ------------------------c/Int. at Trenton Banking Co . Trenton N J
Bonds. $45,000 are reserved for like amount of Tren. New Hope & Lam. 

bonds not owned by company. Subject to call on 60 days’ notice at 110 
Receivers’ eertfs. mature at termination of receivership and are subject to call on any Interest date. J

ROAD.—Comprises 36 miles of track from Trenton to Princeton. N J 
from Trenton to Newtown, Pa., via Morrlsvllle and Yardley, and from 
Yardley, Pa., through New Hope, Pa., to Lambertville, N. J. Gauge 4 ft 
8 J?-!.nv,?TnTd 5 ft- 2 H In.; 70 and 80-lb. T rail; 85 & 90-lb. eirder. ‘

EARNINGS.— For year ending Dec. 31 1912, gross, $171,984; net (Dec 
est.),$51,420. In 1911, gross, $170,508; net, $45,270. V

OFfTCEHS.-Pres., W. R. Wright, Phlla.; Sec. & Treas., W. T. Bilyeu, 
Phlla.; Gen. Mgr., W. H. Janney, Trenton.— V. 83, p. 213, 272: V. 88, 
p. 101; V. 94, p. 417, 631; V. 95, p. 176.

_  TROY, N. Y.
T R O Y  &  N E W  E N G L A N D  R Y . — A  t r o l l e y  r o a d .

J 1907 conti° l was acquired by the Del. & Hudson Co. interests.
1 n n cA M l7 eAST m w ad^ ste(1 and reccIvcr discharged. V. 85, p. 100.

DeC’ 27 l889’ M08t*  ^ v a te  right

Stoc\T350^0D($l?0^D. “  - D-a!e;  ° t l8 0 n000<?- S ^ le x t* -
l8*»Jnnrt8:age *160’000 £°ld \ 1895 5 % P-A 16<L000 AU£ 1 1945

a — ------ /In te rest  at office of company, Albany, N. Y.
withSAVh rLi n̂clu? ’iuf sidings, 9.15 miles; standard gauge,laidWith 65 lb. rah; running from Albla to Averlll Park.

S lP̂ r nT ^ ^ I n i.910’ Jan-  4% - In 19H Jan , 4% ; Dec., 4H % . •—For year ending Dec. 31 1911. gross, $35,356; net. 
*19,89,2: ° ta£r lncome- 5550; charges, taxes, &c., $11,740; surplus. $8 610 OFFTCERS — Pres., L. F. Loree, New York; V.-Ps., C.S. Sims, Albany! 
and.,W . H. Williams, New York; Asst, to Pres., W. B. Schofield, New York* 
Sec. and Aud., W. H. Elder, Albany; Treas., H. F. Atherton; Comp ’ 
W. H. Davies, N. Y.; Gen. Aud., Allen McCarty, Albany; Gen. Mgr 
Jas. F. Hamilton.—V. 83, p. 437; V. 85, p. 100. *r’ ’

TUSCALOOSA, A L A .
B I R M I N G H A M  f t  G U L F  P A I L W A V  fc N A V I G A T I O N  C O .

propcrty was sold at foreclosure on Dec. 30 1912 
r. <i?»?AN!i4ATI?N'T .“i.CO,!S0ratV‘d lu Alabama Sept. 22 1907 (V. 86 P’n79^  .and Parc,iased the Tuscaloosa Belt Ry. Co., which operated 12 miles between Tuscaloosa and Holt. '

STOCK AND BONDS— Date. Interest Common $7,500,000 ($100)-..
Pref $2,500,000 ($100) 6% n - c . ...........................
First mortgage $10,000.0001 1907 5 'gA -O  „ „ „

----- - - --J ln t . at Carnegie Trust Co.,' N. Y „  Trustee.
'®pbJect t0 ca,l at 108 and Interest. No sinking fund. 

i fr/?urates 12 mlles from Tuscaloosa to Holt, which Is beingS]®®trlfled. Th®cbmpany operates a line of steamers and barges between 
T i i s c a w  and Mobileand Montgomery and Mobile.— V. 86, p. 793; V. 95,

Outstanding. Maturity. 
$5,000,000 ...................

500.000 ...................
400.000 Oct 1 1957
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VICKSBURG, MISS.
V I C K S B U R G  L I G H T  &  T R A C T I O N  C O .
ORGANIZATION.— Incorp. In Miss, on July 1 1912, taking over the 

Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric
lighting business In Vicksburg and suburbs. Franchises In Vicksburg run 
o (a) street railway, 1948, (b) lighting, 1946.

STOCK AND BONDS.—  Date. Interest. Outstanding■ Maturity.
Stock 51,000,000 (§100)....................  ................  $1,000,000 ...................
First mtgc $1,500,000 gold) 1912 5 J-J 600,000 July 1 1932

(§500 and $1,000).......... c*/Int. at Cent. Trust Co. of 111., Chic., trustee.
Debenture bonds $400,000___ 1912 6% 200,000 1922

Bonds.— $900,000 1st mtge. bonds are reserved for additions and exten
sions at 85% of cost. Red. at 105 and Int. on any Int. date. V. 95, p. 49.

EARNINGS.— For cal. year 1911, gross, $164,237; net, after taxes, 
$60,002. In 1910, gross, §147,497; net after taxes, $42,246.

ROAD.— Owns and operates 8 miles of track; standard gauge; 45 and 
80-lb. T rails: 24 cars. „  _  ,  „  m  . tOFFICERS.— Pres., Wm. B. Walter, Chicago; V.-P., I. C. Elston Jr.; 
Gen. M gr., W. B. Moorman.— V. 95, p. 49.

v in c e n n e sTi n d .
V I N C E N N E S  T R A C T I O N  C O .
ORGANIZATION.— Vincennes Citizens’ St. Ry. purchased the Vin

cennes Trac. & Lt. Co. In Dec. 1909 and changed name to Vincennes Trac. 
Co. New company Issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock _____________ Q-J $350,000 July'12,%%
VIn T&L" ref mtge, $600,0001 1906 5 g M-N 15,000 July 1 1923

($1 000) gold__________ c*jInt. at Mercantile Tr. Co., St. Louis, Trustee
VIn citizens'St Ry first mtgel 1903 5 J-J 200,000 Jan 1 1923

$200,000 g ($500)_____ c*J Int. at Knickerbocker Tr.Co., N. Y..Trustee.
Bonds.— Of the refunding bonds $200,000 are reserved to retire Vincennes 

Citizens’ Street Ry. Issue and $350,000 for Improvements; $35,000 are In 
treasury of comoany. Subject to call at 102 'A. No sinking fund.

Dividends.—Jnltlal dlv.— % % —paid Oct. 1910 and same amount ouar. 
to and lncl. July 1 1911. In Oct. 1911 dlv. increased and paid % % . In 
1912, Jan., %%; Apr., 24%; July, %%•

ROAD.— Operates about 10 miles In city of Vincennes. 56. 70-lb. T rail. 
Standard gauge. Various extensions have been proposed.

EARNINGS.— For cal. year 1911, gross, $68,209; net, $26,215; Int., 
$10 000; div., $8,750; surplus, $7,465. In 1910, gross, $63,259; net, $21,
491; Interest, $10,000; dividend, $3,500; surplus, $7,991.

OFFICERS.— Pres., S. A. Culbertson: V.-P. and Mgr., S. S. Bush; Seo ,
M. T. Caldwell.— V. 88, p. 1004. _______

VISALIA, CAL.
V I S A L I A  E L E C T R I C  R Y .  „
Is controlled by Southern Pacific Co.
ROAD.— Operates 23.69 miles of standard-gauge track connecting 

Visalia, Exeter and Lemon Grove, and country adjacent thereto.

WARREN, MASS.
W A R R E N  B R O O K F I E L D  &  S P E N C E R  S T R E E T  R Y .  ,
Iteceivershtp.— Int. due May 1 1912 having been defaulted, Thos. T. 

Robinson was appointed receiver on May 29 1912. V. 94, p. 1318, 1509.
Operates 20 miles of track between Warren, West Warren, Brookfield, 

West Brookfield, North Brookfield and Spencer. 17 passenger cars. 
Stock, $150,000; 1st mtge. 5s due 1916, Int. M. & N. at Int. Tr. Co., Bost., 
$125,000 Issued, of which $18,000 In s. fd. Current liabilities June 1 1912, 
$66,000. Earnings for year ending June 30 1912, gross, $51,213. Pres, 
and Gen. Mgr., Robt. Redford, Lawrence: V.-P., Ewcn R. McPherson, 
Cambridge; See. and Trcas., Augustus Nickerson, Boston.— V. 94, p. 1318, 
1509. _______

WARREN, PA.
I - W A R R E N  &  J A M E S T O W N  S T R E E T  R Y . — A  t r o l l e y  r o a d .

ORGANIZATION.— Incorporated In New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except In Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of public right of 
way. for which perpetual franchises are held.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($100)____________  _______  $200,000 Ja n ’ 11,2%
First mortgage §300,000___ / 1904 5 J-J 300,000 July 1 1934* * (Interest at Warren (Pa.) Trust Co., Trustee.
Second mortgage. $100,000 ] 1908 6% 100.000 Jan 1 1918

gold, not redeemable........ /Interest at Warren (Pa.) Trust Co..Trustee.
Dividends.— In 1908, 4%; In 1909, 8% ; In 1910, 8% ; In 1911. Jan., 2% .

none since to Jan. 1 1913. ____
EARNINGS.— For 12 months ending June 30 1912, gross, $10o,573; net, 

$46,453; Int., taxes, &c., $27,494; amort, fund, $16,080; surp., $2,873. 
ROAD.— Operates 21 % miles of track from Warren. Pa., to Jamestown,

N. Y. Enters Warren over tracks of Warren Street Ry. Does an express
business. Standard gauge. 70-lb. rails. 6 cars. „  _  „  „

OFFICERS.— Pres, and Gen. Mgr., David H. Slgglns; V.-P., Homer M. 
Preston: Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of 
Warren.—V. 85, p. 1520; V. 86. p. 482.

WARSAW, IND.
W I N O N A  I N T E R U R B A N  R Y — A  t r o l l e y  r o a d .
ORGANIZATION.— Entire common stock is held by directors. Fran

chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 H miles of track, for 99 years from Jan. 11 0

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $600,000 ($100)...................................... See text ...................
Pref, $600,000 6% cum___________  _______  $600,000 ...................
Goshen Dlv 1st mtge $750,-\ 1905 5 g J-J 750,000 July 1 1925

000 gold ($500 and $1,000) ) int. at First Trust & Sav. Bank, Chic.. Trus. 
Peru Division first mortgage,/ 1906 A-O 1,593,700 Oct 1936

§2,000,000, gold_________ i Union Trust Co., Indianapolis. Ind..Trustee.
Bonds.— Goshen Division bonds are a lien only on the section of road be

tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int. 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw.EARNINGS.— For fiscal year ending Aug. 31 1912, gross, $213,368; net, 
$52,113. In 1910-11, gross, $204,403; net, $69,729.ROAD.— Operates 70 miles between Goshen and Peru. Leases 4 % miles 
of track between Warsaw and Winona Lake.OFFICERS.— Pre3 ., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mgr., W. D 
Frazer. Warsaw; Sec. and Treas.,H. C. Anderson, Pittsburgh; Asst. Sec. and 
Treas., J. C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw. V. 87, p. 
1359. _______

WASHINGTON, D. 0.
W A S H I N G T O N  R A I L W A Y  &  E L E C T R I C .
For statement of this company seo Electric Ry. Section of Sept. 28 191^.
B A L T I M O R E  &  W A S H I N G T O N  T R A N S I T  C O .  O F  M A R Y L A N D .
Receivership.— In Aug. 1911 Arthur L. Shrcve of Balt, was appointed 

receiverORGANIZATION.— Road was rebuilt in 1910 and extended about 2 % 
miles further Into the District of Columbia to connect with Fourteenth St. 
fine of the Capital Traction Co. An extension Into Maryland of about 5 m. 
Is being constructed. The company has adopted self-propelled cars, 
operated by the May system. Stock authorized, SI,000,000 (V»0):.Issued, 
$100,000. First mtge. 5s auth., $250,000 gold; outstanding, $90,000. Old 
mtge. of $50,000, Issued when road was equipped as trolley joad. retired.

OFFICERS.—Pres., Henry W. Williams, Baltimore: V.-P., William A. 
Mellon, Wash.; Sec., Howard Fisk, Wash.; Treas., Norton M. Little, Wash.

C A P I T A L  T R A C T I O N . — An underground trolley road. 
ORGANIZATION— In the fall of 1895 absorbed the Washington & 

Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588.
In Oct. 1909 shareholders were being offered at par $1,440,000 additional 

1st 53 of 1907. V. 89, p. 918.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock, $12,000,000 ($100)................ Q-J $12,000,000 Jan.’ 13.1%
New first mortgage, $6,000,-] 1907 5 g J-D 5,639,600 June 1 1947

000, gold ($500)_________ c/lnt.at Union Tr.Co.of the D.of C.,Wash.,Trus
Bonds.—Are not subject, to call. Part of the bonds Issued were used to 

redeem the $1,080,000 outstanding 4%  bonds of the 1900 Issue.
Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; In 1899, 4 divi

dends of 75 cents each; In 1900, 3% % ; In 1901, 4%; In 1902, Jan., 1%; 
April, 1%: July, 1%, and on Aug. 20 an extra dividend of $4 per share was 
paid from proceeds of sale of old power house; Oct., 1%; In 1903, 4 %%; 
[n 1904. 5%; in 1905, 5 51%; 1906-1912, lncl., 6% ann.in 1913; Jan.,1 % % .

ROAD.— Underground trolley, double track, 23.519 miles; overhead 
trolley, 5.414 miles, double track. Total length of road, 57.866 miles of 
single track. Operates 327 closed motor cars, 125 open motor cars, 118 
closed trailers, 113 open trailers, 2 mall, 9 snow sweepers, 5 sand cars, 31 
mlsc.; total, 730 cars. 80 to 104-lb. rail.

REPORT.— For cal. years. Report for 1911 In V. 94, p. 346.
Calendar Gross Net Other Int. and Dividends Balance,

Year—  Earnings. Earnings. Income. Taxes. (6%). Surplus.
1912_____ $2,265,214 $1,166,557 $13,317 $412,749 $720,000 $47,126
1911_____  2,256,640 1,129,155 10,173 349,050 720,000 70,278

In 1911, 52,097,019 revenue and 18,249,770 transfer passengers were 
carried, against 51,307,792 and 16.934,756, respectively, In 1910.

OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 
Gen. Mgr., D. S. Carll; Sec., H. D. Crampton; Treas.. R. D. Simms: Chief 
Engineer, J. II. Hanna.— V. 84, p. 390, 1307, 1365; V. 86, p. 337, 476: V. 
88, p. 559, 918; V. 90, p. 166, 621; V. 92, p. 394, 456; V. 94, p. 278, 346;
V. 96, p. 134.

WASHINGTON UTILITIES CO.—Underground trolloy in Washing
ton; overhead outside.

O R G A N I Z A T I O N . — I n c o r p .  in  V i r g i n i a  (a s  M a r y l a n d - V i r g i n i a  R y . )  
N o v .  2 9  1 9 1 1 ,  a m e n d e d  F e b .  2 8  1 9 1 2  a n d  N o v .  7  1 0 1 2 ,  w h e n  n a m o  w a s  
c h a n g e d  t o  t h e  a b o v e .  O n  N o v .  2 6  1 9 1 2  m e r g e d  w i t h  W a s l i i n g t o n - V i r g i n i a  
R y .  H a s  p r i v a t e  r i g h t  o f  w a y ;  franchises in  c i t i e s  a r c  p e r p e t u a l .

STOCK AND BONDS—  Date. Interest. Outstanding. dalurily.
Common $50,000,000 ($ 1 0 0 ),------ ----------- $5,374,200 Jan '13,%%
First & ref M $100,000,000] 1912 5 J-D 998,000 Dec 1 1962

($1,000, §500 & $100) g.C*J
Wash Alex & Mt Vcr 1st Ml 1905 5 g M-S 2,370,000 Mch 1 1955

$2,500,000 ($1,000) g__c*jlnt. at Real Estate Trust Co., Philadelphia. 
Wash Arlington & Falls Church Ry. Issues—

1st mtge $100,000 gold......... 1895 6 J-J 100,000 July 11925
2d mtge $350,000 ................. 1903 5 A-O 250,000 April 1 1953
First consol mtge $1,000,-] 1908 5 g M-S 602,000 Sept 1 1958

000 gold ($1,000)____c ’ jln t. at Girard Trust Co., Phlla., trustee.
Bonds.— Of the Wash. Alex. & Mt. Ver. 1st M., §130,000 are in treasury. 

The bonds are subj. to call on any int. date at 110 and Int., upon 3 mos. 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & F. C. 1st consols are
reserved for prior liens, $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p. & 1., by endorsement by Wash. Alex. & Mt. Ver. 
Ity. Subject to call on any Int. date at 105 and Int. on 3 inos.’ notice. 

Dividends.— Initial div., % % , paid July 1 1912. In 1913, Jan., % % . 
EARNINGS.—Of combined companies for cal. year 1912, gross, $654,

490; net, after taxes, $377,077; interest, $220,847; surplus, $147,230.
ROAD.— Operates from Washington, D. C., to Alexandria, Mt. Vernon, 

Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 63.36 miles. Standard gauge.

OFFICERS.— Pres., F. II. Treat; Sec., Gardner L. Boothe: Treas.,
W . W. Spaid; Gen. Mgr., It. W. King.— V. 95, p. 1200.

Outstanding. Maturity.
$3,000,000 ...................
1,460,000 See text 

4:5,000,000 Mch 1 1941

W A S H I N G T O N  B A L T I M O R E  &  A N N A P O L I S  E L E C T R I C  R R . — A
single-phase electric road.

ORGANIZATION.—Incorp. in Maryland on Juno 5 1005. On Mch. 31 
1911 amended its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 057) and the Baltimore lerm . 
Co., per plan in V. 91. p. 1328, 1386. Private right of way.

The common stock has been deposited until Apr. 1 1914 with a manage
ment committee consisting of Geo. T. Bishop, Geo. It. Sheldon and crank
II. Ginn. V. 93. p.231.

STOCK AND BONDS— Date. Interest.
Common, $3,000,000 ($ 5 0 )* . . ------ -------------
Pref $2,500,000 ($50) 6% non-o....... ................
First mortgage $7,500,000] 1911 5 M-S .

($1,000)..................... c*( Int. at Cleve. Trust Co., Clevo., or Safe Dep.
I <& rust Co., Baltimore, Md. 

x  Includes $262,000 bonds In treasury.
Stock and Bonds.—pref stock Is red. at 110. Bonds are subject to call 

at 105 on any Interest date.
Dividends.— On pref., initial div.— 1 % % — paid Oct. 1912; Dec., 4% % , 

making 6% for the year.
EARNINGS.— 11 mos. end. Nov. 30 1912,gross, $718,293; not, $364,080; 

other income, $5,284; int., taxes, &c., $248,158; surplus, $121,206. In 
1910-11, gross, $636,937; net, $316,857; other income, §8,668; Int., taxes, 
&c., §268,611; surplus, §56,914.

ROAD.— Operates 111.17 ml'cs of track between Baltimore, Washing
ton and Annapolis, of which 13.94 miles are operated under contract. En
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 
Standard gauge. 75 cars.

OFFICERS.— Pres., Geo. T. Bishop; Cleve.: V.-P., F. II. Ginn, Cleve.; 
Sec Geo W Williams, Balt.; Treas., Geo. A. Craig, Toledo, O.; Gen. Mgr., 
J j : Doyle, Balt.— V. 92, p. 957. 1375; V. 93, p. 231, 287, 409; V. 94, 
p. 561, 1051; V. 95, p. 751, 819, 1747.

G R E A T  F A L L S  &  O L D  D O M I N I O N  R R .  C O .
ORGANIZATION.—Incorporated In Virginia In 1900. Stock autho

rized, $2,000,000; outstanding, $1,000,000 ($50). Road 14.10 miles from 
Washington D C., to Great Falls, Va. Total track, 28.34 miles. Stand- 
ar^gauge; 70 and 80 lb. rails. Pres.. John R. McLean; V.-P., R. H. 
Goldsborough; Seo. and Treas., Wm. B. Ormc.

W A S H IN G T O N  & OI D DOMINION R Y .This company has leased for 50 years from June 1912 the Bluemont 
branch at the Southern Ry., extending from Alexandria to Bluemont, Va., 
about 54 miles. The road Is to be electrified as part of Its system. In 
soring of 1912 It was reported application had been made to Issue $2,
500,000 30-yr. bonds. OFFICERS.— Pres., F. C. Wright; V.-Ps., E. B. 
McLean and C. H. Livingstone; Sec., A. K. Stratton; Treas., George How 
ard; Gen. Mgr., W. B. Emmcrt. Office, Washington, D. C.— V. 95, p. 482.

WATERLOO, IOWA.
W A T E R L O O  C E D A R  F A L L S  &  N O R T H E R N  R Y . — T r o l l e y  a n d  s te a m .
ORGANIZATION.—Incorporated In Iowa In 1895 as Waterloo & Cedar 

Falls Rap. Transit; name changed to above In 1904 by amending articles 
of Incorporation. Operates at Waterloo In connection with Chicago Great 
Western RR .. the Illinois Central and the Chic. R . I. & la c . franchise 
perpetual. „

STOCK AND BONDS— Date. Interest. OuWandlno. Maturity. 
Common. $2,500,000 ($100).................................  $1’Son's m ...................
First mtge gold $0,666,00(5/ 1910 5 g J-J 2,500,000 Jan 1 1940

($1,000)_______________c ’ lln t. at First Tr. & Sav. I)k., Chic., trustee.
Bonds.— Remaining bonds can be Issued at 82 % % of cost of extensions. 

Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 10o and Int. 
Annual sink, fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Bolsot Is also trustee. V. 90, p. 850, 
915; V. 93, p. 528, 591.

ROAD — Owns and operates 99.50 miles of track, of which 31.66 miles 
(o n lv  16 41 miles b e in g  under fra n c h ise ) are within cities and remainder on 
private right-of-way outside city limits. 22.50 miles under construction. 
60, 75 and 85-lb. T rails. Steam equlpm’ t, 3 locomotives and 43 cars, 

i Electric equipment, 9 locomotives, 64 cars and necessary work cars, snow 
plows, sweepers, &c.
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EARNINGS.— For 12 months ending June 30 1012, gross, $335,987; net 

after taxes, $170,829.
OFFICERS.— Pres., L. S. Cass; V.-P., J. F. Cass: Treas. and Auditor, 

W. H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, 873.

WATERVILLE, MAINE.
WATERVILLE FAIRFIELD & OAKLAND RY.
ORGANIZATION.— Incorp. in Maine In 1902 as the Watervllle & Oak" 

land St. Ry., but In 1911 Increased Its stock from $100,000 to $500,000 
($100) and changed name to present title. V. 93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
company for having retired outstanding bonds of the Watervllle & Oakland 
St. Ry. and for procuring the conveyance of the street railway property 
formerly belonging to the Watervllle & Falrflcld Ry. & L. Co. The Cen
tral Maine Power Co. assumes and agrees to pay all liens, claims and In
cumbrances of every kind attaching to the property formerly owned by the 
Watervllle & Fairfield Ry. & Light Co., so that the Watervllle Fairfield & 
Oakland Ry. now owns both railroads, which connect at Watervllle. 
V. 93, p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds.

ROAD.— Extends from Fairfield through Watervllle to Oakland, 10.85 
miles. Standard gauge. 58 to 90-lb. T and girder rati.

OFFICERS.— Pres., Harvey D. Eaton; Sec., Geo. D. Hcgarty; Treas., 
Walter S. Wyman; Gen. Mgr., Ralph J. Patterson.— V. 93, p. 1602, 1790.

WAYNESBORO, PA.
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.—A '.rnlley road.
ORGANIZATION.— Incorporated In Pennsylvania on June 17 1901; also 

owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, capital, $30,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $300,000 ......................... ................. $300,000
Preferred $300,000,n o n -cu m ..___  _________  300,000
First mortgage $300,000 gold] 1903 5 g J-J 300,000 July 11933

($100 and $500).............. c*/ Interest at Chambersburg Trust Co., Trustee.
Second mortgage $300,0001 1907 5 g A-O 300,000 Oct 1 1937

($100 and $500) gold___ c’ Jlnt. at Chambersburg Trust Co., Trustee.
1st ref mtge $1,000,000 ($100\ 1910 5 A-O 163,400 1940

and $500)...... ..................... /Int. at Chambersburg Trust Co., trustee.
Bonds.—First mtge. bonds have no sink. fd. and are not subi. to call. 

2d mtge. bonds are subi. to call on any lnt. period at 105. No sink. fund. 
Remaining 1st ref. bonds are reserved to take up underlying bonds and for 
extensions and Improvements.

EARNINGS.— For year ending June 30 1912, gross, $117,170; net, $65,
157: fixed charges, $40,685; surplus. $24,472.

ROAD.— Operates 31 miles of track between Red Bridge Park, Cham
bersburg, Greencastlo, Waynesboro, Pen Mar and Ilighfield. Is to be ex
tended to Monterey Lane.

OFFICERS.— Pres., Geo. B. Beaver, Waynesboro; V.-P., W. L. Mln- 
nlck; Sec., D. N. Benedict, Chambersburg; Treas. and Gen. Mgr., R. D. 
Sefton, Waynesboro.— V. 90, p. 236; V. 92, p. 186.

WEBB CITY, MO.
S O U T H W E S T  M I S S O U R I  R A I L R O A D  C O
ORGANIZATION.—Organized under the general railroad laws of Mis

souri, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $5,000,000............................................. .. $3,500,000 ...................
General and refunding mort-1 1906 5 g M-S 800,000 Sept 1 1931

gage $5,000,000 gold ($ l,-llnt. at Harrisburg (Pa.) Trust Co., Trustee.
000) ____________________J or National Bank of Commerce, N. Y.

Webb City Northern mtge) 1905 5 g M-S 200,000 Sept 1923
$200,000 gold__________ cflnt. at Safe Dep. & Tr. Co., Pitts., Trustee.

Southwest Missouri Electric] 1903 5 g M-S 1,150,000 Sept 1 1923
Ry refunding and exten-i Harrisburg Trust Co., Harris!)., Pa., Trustee.
slon mtge $1,500,000____ J Int. payablo at Nat. Bit. of Commerce, N. Y.
Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 

liens and $2,850,000 for Improvements and extensions.
EARNINGS.— For year ending Aug. 31 1912, gross, $620,560; net, $303,

000; Int., $107,566; rccnwals, $55,724; dlvs., $105,000; surp., $34,710. 
Year ending Aug. 31 1911, gross, $596,121; net, $295,079; int., $108,674; 
renewals, $49,966; surplus, $136,439.

ROAD.— Operates 75 miles of track connecting Carthage, Cartervllle, 
Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
Alba, Joplin, Villa Heights and Chitwood, all In Missouri, and Galena In Kansas.

OFFICERS.— Pres, and Treas., A. H. Rogers, Joplin, Mo.; V.-P ., E. Z 
Wallowcr, HarrLburg, Pa.; Sec., A. G. Knlsely, of Harrisburg. Pa.—V. 7 7 .  
p .  3 8 - V  8 0 .  p .  1 9 7 2 ; V .  8 3 .  p .  7 5 2 .

WEST CHESTER, PA.
T H E  W E S T  C H E S T E R  S T R E E T  R A I L W A Y  C O .
ORGANIZATION.— Incorporated In Pennsylvania Aug. 4 1890. Owns 

the Chester Valley Electric Light Heat & Power Co. and the Coatesvllle 
Electric Light Heat & Power Co. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)_______ ____________  $1,000,000 .
First mtg $1,009,000 ($1.000/I 1902 5 g F-A 1.000,000 A u g 'i 'l9 3 2

gold____ . . .  . c* lint, at West End Trust Co., Phlla., trustee.
H o w l s . — No sinking fund and bonds not subject to cal’ .
EARNINGS.— For fiscal year ending June 30:

Year— Gross. Net. I n t .T a x e s .  Survlus.
1912..........................................$141,601 $62,940 $60,548 $2,392
1911........................................ - 141,973 53,436 51,631 1,805

ROAD.— In operation from Lenape, through West Chester, to Downlng- 
lon and Gallaghervllle, 18 m.; gauge, 5 ft. 2K In.; rails, 70-lb. T; 20 cars. Ex
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallaghervllle to Coatesvllle completed Nov. 5 ’06. Total track, 30 m.

OFFICERS.— Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo.
D. Woodslde, all of Philadelphia.— V. 8 1, p. 340, 392.

W E S T  C H E S T E R  &  W I L M I N G T O N  E L E C T R I C  R Y .In 1909 control of company changed hands.
ORGANIZATION.— A consolidation on March 26 1908 In Pennsylvania 

of the West Chester & Wllm. Elec. Ry. of Pa. (chartered Deo. 14 1907 In 
Penn.) and the Wost Chester & Wllm. Eleo. Ry. of Del. (chartered Jan 24 
1908 In Delaware). Proposes to connect Wilmington and West Chester. 
17 miles. Private rights of way already secured. Proposes to carry freight 
as well as passengers.

STOCK AND BONDS.— Date.
Stock common $450,000 ($ 5 0 )___
Preferred $50,000 ($50).

Interest. Outstanding. Maturity
_________  380 shares __________

5% None. __________
5 A-O $500,000 April 1 19381st mtge $500,000 gold---------\ 1908 . _____  ____________

JInt. at Sec. Tr.&SafeDcp.Co., Wllm.. trustee 
Bonds have a sinking fund of 20% of net earnings and are subject to 

call at 105 after 5 years. „
OFFICERS.— Pres., Louis Dalmas; See. and Treas., C. P. Faucett; 

Chief Eng., St. G. H. Cooke; Witherspoon Bldg., Phlla.— V. 87, p. 40; 
V. 88, p. 102. _____________________

WHEELING, W. VA.
WEST VIRGINIA TRACTION & ELECTRIC CO.
ORGANIZATION.— Incorp. In West Virginia on July 11 1912 and ac

quired the City & Elm Grove Ry. (Wheeling) and the Union Utilities Co. 
(Morgantown). V. 95, p. 177. The City & Elm Grove Ry. owned control 
of the City Ry. Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Assn, and the Suburban Light & Water Co. Controls City & Suburban 
Gas Co. of Charleston, which was incorp. in Dec. 1912 (auth. capital, 
$150,000), and took over the Virginia Oil & Gas Co. Owns and operates 
(with one unimportant exception) all public utilities in Morgantown and 
adjacont communities, including electric light and power, water, gas and 
street railways; also operates street railways in Wheeling, including subur
ban linos, and a water and light system serving suburban district adjacent 
to Whoollng. Owns a 33-acro park. Franchises: one expires 1927; others 
extend boyond 1942 or aro perpetual.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Common $2 ,0 0 0 ,0 0 0  ($1 0 0 ) .......................................$1,250,000 .................
Pref $2,000,000 7% cum ($100)..............................  560,000 .............. -
Conv notes $1,250,000 gold) 1912 5 J-J 1,250,000 July 1 191ft

($1,000) red at 102 <Sc lnt.c/EquItable Trust Co., New York, trustee.
1st ref & extens M $25,000,-) 1912 See text See text 1942

000 g o ld .............. ............ /
City & Elm Grove cons coll) 1906 5 g J-J 1,074,000 July 1 1936

tr M $2,500,000 g. ($1,000) JInt. at Union Trust Co., Pittsburgh, trustee. 
Wheeling & Elm Grove 1st M) 1901 5 A-O 734,500 Apr 1 1931

$1,000,000 ($1,000) g __c*/Int. pay. at Wheeling Title & Tr. Co., trustee
Un. Util. 1st mtge. $1,500,-) 1909 5 g J-J 1,128,000 July 1 1944

000 gold ($1,000)---------c*/Int. at Farmers’ L. & Tr. Co., N. Y.. trustee
Bonds.— Notes of 1912 are conv. $ tor S at maturity at option of holdei 

Into 1st ref. & extension mtge. bonds. Company may grant this privilege 
on any lnt. date. Notes are secured by pledge of $1,565,000 1st ref. & 
extension mtge. bonds. These bonds are all that have been Issued and bear 
6% lnt. Remaining bonds are reserved (bearing either 5% or 6% lnt.) 
for prior liens and for extensions and lmpts. at 85% of cost under certain 
restrictions. V. 95, p. 362. Of the City & Elm Grove cons. coll, trust 
bonds, $1,000,000 are reserved to retire prior liens. Aresubj. to call on any 
lnt. date at 105 and Int. V. 83, p. 491. The auth. amount of Wheeling & 
Elm Grove Ry. mtge. was originally $1,250,000, but was reduced in Sept. 
1906 to $1,000,000. V. 83, p. 379, 491, 625. Of Union Utilities 1st mtge. 
bonds $65,000 are In treasury, remaining $307,000 are reserved for lmpts. 
and extens. at 75% of cost. Red. at 105 and lnt. on any lnt. day on 30 
days notice. Sink. fd. 1% seml-ann. of bonds out. After setting aside 
1% s.-a. and payment of 7% on pref. and 10% on com., s. f. shares equally 
with any further dlv. on com. V. 90, p. 373.

EARNINGS.— Of combined properties for 12 mos. end. Mch. 31 1912 
gross, $676,209; net after taxes, $330,259; Int.. $225,600; surplus, $104,659.

ROAD.— Operates 39.5 miles of track In Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8H miles In Morgantown and from 
Morgantown to Sabraton; total track, 48 miles.

OFFICERS.— Pres., Henry R. Warfield; V.-P., Wm. M. Imbric, N. Y.— 
V. 95, p. 177, 298, 362, 619, 1041.

WILMINGTON, DEL.
WILMINGTON NEW CASTLE & DELAWARE CITY RY.
ORGANIZATION.— Incorp. In Delaware on May 31 1912 as successor 

to the New Castle & Delaware City Trac. Co., which company had acquired 
the New Castle & Delaware City division of the Wilmington New Castle & 
Southern Ry. Acquired the Wilmington Southern Traction Co. in Jan.1913 

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $250,000 ($100)........ . ......  ......  . .  $250,000 ___________
First mortgage $250,000 gold) 1912 6 g J-D 2 0 0 ,0 0 0  June 1 1942

($1,000) call at 102 H&Int.Tint, at Colum.-Knick. Tr. Co., N.Y.. trustee. 
Wllm So Trac 1st M g $250,-1 1911 5 g F-A 150,000 Feb 11941

000 ($500 and $1,000)— c/Int. at Equitable Tr. Co., N. Y .,  Trustee. 
Bonds.— Remaining $50,000 1st M . bonds aro in treasury. Wilm. So. 

Trac. bonds aro subj. to call on any int. day at 102 and interest.
ROAD.—Comprises 16 miles of track from New Castle to Wilmington. 

70-lb. T rails. Gauge 5 ft. 2 Inches.
OFFICERS.— Pres., T. D. Rhoades; Sec. & Treas., II. J. Pearson.—  

V. 95, p. 620, 681.

WILMINGTON, N. 0.
T I D E W A T E R  P O W E R  C O .
ORGANIZATION.— Incorporated In 1907 In North Carolina. On Oct. 

17 1907 leased the Consolidated Railways. Light & Power Co. for 99 years 
(see terms below). Owns all of the pref. stoek of latter company and also- 
3,493 shares of 3,500 shares common stock.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $600,000 ............................. A-O $600,000 O ct ’ 12, 4%
Pref $600,000 5% cum (see text)____Sec text 588,800 See text
F ir s t  m o r t g a g e  $ 2 ,0 u u ,u u u i  1 9 0 8  5  g J  J  4 0 0 ,0 0 0  J a n  i 1 9 4 9

($1,000) gold__________ c* (Int. at Carnegie Trust Co.. N. Y.. Trustee
Stock.— $7,100 of pref. stock has been bought in by company; $4,100 un

issued. In 1912 by consent of common stockholders, pref. stock was made 
a 6% stock after the com. has received 7% in any year. The extra 1%, 
however, is not cumulative.

Bunas.—Mortgage covers railway In Wilmington owned by company, 
extensions to the gas and electric plants of Consol. Rys. Ll. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rys Lt. & Pow. Co., 
and lease executed by latter company to former. Additional bonds may 
be Issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than lnt. on all bonds out and Including 
amount to be Issued. Bonds are subject to call on and after Jan. 1 1914 In 
entirety only at 4 weeks’ notice at 105. Sink, fund of 1% starts 1914. V. 
89. p. 471. ’

Dividends.— Prior to Jan. 1 1913 5% per annum was being paid on pref. 
(J  ̂% monthly, omitting Jan. and July). On Jan. 11913 began paying 6% 
per annum (J^% each month). On com., 1st div., 2%; paid Apr. 1910; 
Oct., 2%; in 1911, 6%; in 1912, Apr., 3%; Oct., 3% and 1% extra.

EARNINGS.— Year ending Dec. 31 1911. gross, $349,490; net, after 
taxes, $137,846; charges, $45,635; dep’n, $12,000; surplus, $80,211. In 
1910, gross, $316,213; net, after taxes, $125,870; charges, $50,240; surplus, 
$75,630.

OFFICERS.—Pres., Hugh MacRae; V. P., M. F. H. Gouverneur; 2d 
V. P., M. J. Heyer; Sec., H. Woollcott; Treas., R. J. J o n e s ;  G e n .  Mgr., 
A. B. Skeldlng. V. 85. p. 42, 1144; V. 86, p. 1161. 1468; V. 89. p. 471.

(1) Consolidated Railways, Light & Power Co-
Lease.— On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years. 

Rental Is lnt. on bonds and 5 % on outstanding common and preferred stock.
ORGANIZATION.— Incorporated In North Carolina on April 24 1902 

and Is a consolidation of the Wilmington Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the Wil
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. All franchises stated to be perpetual; street 
railway franchise Is exclusive until 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $350,000 ($100)..................................... $350,000 See text.
Preferred $150,000 5% cumu-1 ........................... 1 0 0 ,0 0 0  See text.

latlvc ($100)____________ I
First mtg $600,000 gold ($50,/ 1902 5 g J-J 533,850 July 11932

$100. $500 and $1,000) . .  .c lln t. at Safe Dep. & Tr. Co.. Balt.,Md., trustee. 
Bonds.—A sinking fund commenced July 1 1904, to which 1% per annum 

of outstanding bonds Is payable until 1914; 1H% annually until 1924 and 
2% per annum thereafter. Proceeds to be Invested In the bonds at not 
exceeding 105 and Int., but bonds are not subject to call. $66,150 bonds 
have been retired by the sinking fund.

ROAD.— Owns 28.74 miles of track.T.50 miles of which areleasedto the 
Atlantic Coast Lino RR. Co. until 1936. 42 cars. 56, 60 and 72-lb. T
rail. In 1011 supplied 30,000 Incandescent lights; 126 aro lights and 589 
tungsten lamps. Has 22.10 miles of gas mains.— V. 85, p. 40. 1143.

WINONA, MINN.
WINONA RAILWAY & LIGHT CO.— A trolley road.
Iteceivershlp.— On Aug. 15 1911 Judge C. A. Willard In U. S. DUt. Court 

at Minneapolis appointed Howard Morris of Mllw. receiver. V. 93, p. 287, 
470. The plan of reorganization of the La Crosse Water Power C o ., which 
owns all com. stock, calls for the formation of tho Wisconsin Ry. & Light 
Co. to take over both properties. It is proposed to have outstanding $2,
500,000 bonds, incl. either the present Winona Ry. & Lt. Co. bonds (see 
table below), or the present $220,000 La Crosse City R y., to be left under
lying.

ORGANIZATION — Incorporated In West Virginia on March 4 1896. 
Controls all electric-lighting and electric power business In Winona. In ad
dition to the street railway. Street railway franchise expires In 1933 and 
electric light franchise in 1929. Owns the Minnesota Light & Power Co. 
The latter lias no bonds out.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock common $400,000 ($100)------ --------------  J400.000 __________
Pref $200,000 ($100)..................................................  67,500 ................._
1st mtge $500,000 gold] 1907 5 g J-J 489,000 Jan 11927

($1,000) sinking fund . . . c »  JInt. at Old Colony Trust Co., Boston, Trus.
Bonds.—Can be called at-105 and lnt. on any lnt. day. Sinking fund 

began Jan. 1 1910 with not less than $5,250 and Increases gradually until
1922. when $10,500 Is paid; $10,500 Is again paid up to and Including 1925,. 
$11,000 have been retired through sinking fund.
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ROAD.— Operates 6.75 miles of track In Winona. 40-60-lb. T rails. 
OFFICER.— Gen. Mgr., R. M. Howard.— V. 93, p. 287, 470; V.94,p.561. 

V . 95, p. 546. _

WINSTON-SALEM, N. 0.
W I N S T O N - S A L E M  R A I L W A Y  &  E L E C T R I C  C O — A trolley road . In 

Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con
solidated with It. •

ORGANIZATION, &c.—Incorp In 1891 for 99 years. Franchise Is 
perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, com, $600,000 ($100)............. ........... $600,000 ...................

> Pref 6% non-c, 5100 ($100,000).......................100,000 ...................................
1st mte, $500,000. g ($1,000),/ 1900 5 g J-J 500,000 Jan 11940

optional at 110----------------- /Int. at Equitable Trust Co., N. Y ., trustee.
ROAD.— Operates 11.84 miles of track, 298 arc and 33,348 incandescent 

lights, and furnishes power for manufacturing purposes. Also park and 
attractions. 48 cars, including trailers.

EARNINGS.— For fiscal year ending Nov. 30 1912, gross, $274,900; 
net, after taxes, $86,561; int., $25,000; surplus, $61,561. In 1911, gross, 
$274,837; net, after taxes, $81,663; int., $25,000; surplus, $56,663.

OFFICERS.— Pres., II. E. Fries; V.-Ps., W. A .Blair and R. B. Haines 
J r . ;  Sec. & Treas., B. J. Pfohl, all of Winston-Salem.— V. 74, p. 1088,1091.

WORCESTER, MASS.
• W A R E  &  B R O O K F I E L D  S T .  R Y . — A  t r o l l e y  r o a d .
ORGANIZATION.— Incorporated In Massachusetts In Oct. 1905, and H 

successor to the Hampshire & Worcester St. Ry.. sold on Sept. 30 1905
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock......................................... ..........................  $100,000 ...................
Hamp & Wor 1st mtg, $135,-1 1901 5 g J-D 135,000 Dec 1 1921

000 gold ($1,000)_______ c*jln t. at Amer. Trust Co., Boston, Trustee.
Bonds.— No s. f. and bonds are not subject to call.
EARNINGS.— For year ending June 30 1912, gross, $31,974; deficit from 

operation. $4,863; charges. $7,394: total deficit, $12,257.
ROAD.— Operates 12 miles of track between Ware and W. Brookfield, 

aud between ware and Gllbertvllle, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars.

OFFICERS— Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert, 
Boston; Supt., John F. Lambert.— V. 81, p. 777, 1175.

YOUNGSTOWN, 3H IO.
"REPUBLIC RAILWAY & LIGHT CO— (See mav on vane 131).
ORGANIZATION.— Incorp. In New Jersey op June 27 1911. This 

'Company, by the acquisition of about 98.4% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the ownership or control of 
the properties of the following companies (V. 93, p. 46):

~  ~  * Sharon & New Castle St. Ry. Co.(Pa.)
Sharon Gas &, Water Co.
Sharon & Wheatland St. Ry. Co.
Sharpsvllle Electric Light Co. 
Shenango Valley Electric Lt. Co. 
Shenango Valley St. Ry. Co. 
Trumbull Electric RR. Co.
Valley Street Ry. Co.
Wheatland Street Ry. Co. 
Youngstown Cons. Gas & Elec. Co. 
Young. Pk. & Falls St. Ry. Co. 
Youngstown-Sharon Ry. & Lt. Co. 
Youngstown & Sharon St. Ry. Co.

Mahoning & Shen. Ry. & Lt. Co.
Mahoning Valley Ry. Co.
Mahoning Val. So. East. Ry. Co.
Merchants’ Lt., Ht. & Power Co.
Mineral Ridge & Niles Traction Co.
New Castle Electric Co.
New Castle Electric St. Ry. Co.
New Castle & Lowell Ry. Co.
New Castle & Lowell Realty Co.
New Castle & Mah. St. Ry. Co.
New Castle Traction Co.
Penna. & Mahoning Valley Ry. Co.
Sharon & New Castle Ry. Co. (Ohio)
.Sharon & New Castle Rys. Co.

The controlled companies own and operate about 150 miles of track mid
way between Pittsburgh and Lake Erie In the cities and Intervening terri
tory of the Mahoning and Shenango valleys; and also the electrlo lighting 
systems of Youngstown, New Castle, Sharon, &o. Practically all the 
Pennsylvania franchises are perpetual. Franchises In Youngstown have 
recently been renewed for 25 years. The most important Interurban fran
chises In Ohio expire from 1945 to 1950 and Ohio lighting franchises expire 
from 1925 to 1934. 53 miles of track Is on private rights of way.

As of Mch. 11912 acquired the entire stock and bonds of the Pennsylvania 
Pow. Co., doing an electric business In Ellwood City, Wampum, Zellenople, 
Chewton and West Pittsburg. New property being connected up with 

1 arger system. V. 94, p. 983.
Common stock Is held In voting trust.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $7,500,000 ($100)...................... ............... $6,204,000 . ............. ..
Pref 6% cum$10,000,000($100)___  Q-J15 5,187,800 Jan. ’ 13, IK

Secured notes $5,000,000 gold) 1912 5 g J-J 2,000,000 Jan 1 1916
($1,000)____ ___________c/Brooklyn Trust Co., Trustee.

Mah&Sh R&L 1st con ref MJ 1905 5 g J-J 4,510,000 Jan 1 1916
$10,000,000 g ($l,000)-_c*\lnt. at New York Trust Co , N. Y.,Trustee. 

Pa & M V 1st and refunding] 1902 5 g M-N 1,904,000 May 1 1922
mtg, $2,750,000, gold ) Int. at Harris, Forbes & Co., New York.
($1,000)____________ --c*j U. S. Mortgage 4 Trust Co., N. Y ., trustee

New Castle Traction 1st mtg] 1897 5 g M-N 500,000 May 1 1927
$500,000, gold ($1,000).c*l Int. at Union Tr. Co., Pittsburgh, trustee. 

N C Elec Co ist M, $200,000, \ 1897 5 g M-S 200,000 Mcb 11927
gold ...................... /Int. at Union Trust Co., Pittsburgh, Trustee.

Y-S Ry & Lt 1st mtg $2,500,-1 1900 5 g J-J 2,227,000 Jan 11931
000 ($1,000) gold s f___ c*/Int. at N. Y. Trust Co., N. Y.. trustee.

Sh & New Castle 1st mtg.l 1901 5 g J-J 308,000 July 1 1931
$500,000, g, ($1,000), s f Interest at New YorkTrustCo.,NY,trustee, 
guar, p and 1__________ c*j

Mahoning Valley S E 1st f 1903 5 J-J 103,000 July 1 1923
mortgage.......................... ./In t. at Lawrence Sav. & Tr. Co., New Castle,

I Pa., Trustee.
Valley Street Ry 2d mort-J 1894 6 J-J 4,000 July 1 1914

gage _________ __________ \Int. at Union Trust Co., Plttsb., Trustee.
Youngst Park & Falls St Ryl 1898 5 J-J 194,000 Jan 1 1919

first m ortgage.............. . . / i n t ,  at Union Trust Co., Plttsb., Trus.

Bonds.— Remaining Rep. Ry. & Lt. Co. secured notes are reserved for 
additions, betterments and acquisitions. Notes are redeemable In 
whole or in part on 30 days’ notice at par and Interest. See V. 94, p. 1119. 
Of the Penn. & Mahoning Valley Ry. bonds, $750,000 are reserved to 
retire prior Hens of like amount; a sink. fd. of $50,000 per ann. began 
Nov. 30 1911. Bonds purchased for s. f. are canceled. $96,000 have been 
purchased. The Youngstown-Sharon first mortgage bonds can be 
called at 115 and Interest on any Interest date; $213,000 have been ac
quired by sink, fund and $60,000 are held as coll, under M. & S. 1st con. ref. 
mtge. For lien covered by .these bonds, see “ Street Railway” Section of 
June 24 1905. There are also $500,000 Y.-S. Ry. & Lt. 2d mtge. Income 5s, 
all of which are deposited under the Mah. & Shcn. 1st cons. ref. mtge. The 
Sharon & New Castle bonds are subject to call at 115 and int. on any int 
date; $42,000 have been acquired by sink. fund, and $150,000 are held as 
coll, under M. & S. cons. ref. mtge. For Hen of these bonds see "Street 
Railway” Section of June 24 1905. Of the $10,000,000 Mah. & Shen. 1st 
consol, and ref. bonds, $5,490,000 are reserved to retire all prior liens. Re
deemable at 105 and Int. on any Int. date. V. 89, p. 1597.

Dividends.— On pref. 1 quar. has been paid since organization.
EARNINGS.—Consolidated Income account of controlled companies:
12 mos. end. Nov. 30. Gross. Net, after Taxes. Interest. Surplus.

1911-12........................ $2,628,902 $1,054,206 $527,878 $526,328
1910-11 ..-........ .........  2,370,225 950,373 527,312 423,061

Note.— Earns, of Penn. Pow. Co. are incl. In both yrs. from Mch. 1 only.
ROAD.— Operates about 150 miles of track, comprising street rail

ways in and between Youngstown, Warren, Niles, Lowellsville, Leavltts- 
burg, Girard, Struthers.and Hubbard in Ohio, and New Castle, Sharon. 
Farrell, Wheatland, West Middlesex, Edenburg and Sharpsvllle in Pa.‘ 
also the lighting properties of Youngstown, New Castle, Sharon and Sharps
vllle, with lighting contracts covering Intervening and neighboring districts’ 
246 cars.

EXECUTIVE COMMITTEE.— Henry H. Wehrhane, Chairman; Anson 
W . Burchard, Samuel McRoberts, Geo. A. Galllver and Harrison Williams.

OFFICERS.— Pres., Oren Root; V.-P., Do Forest Candee; V.-P. & 
Treas., Geo. A. Galllver; Sec., G. F. Ravenel.

Officers of Mahoning A  Shenango Railway & Light (operating company).— 
Pres., Norman McD. Crawford, Youngstown; V.-P., Geo. A. Galllver; 
Sec., Leighton Calkins, N. Y.; Treas., E. G. Dunlap, Youngstown; Aud.,
E. D. Gault, Youngstown.— V. 93, p. 46, 872, 1026; V. 94, p. 831, 983,1119: 
V. 95, p . 112.

YOUNGSTOWN & SOUTHERN R Y — A trolley road. 
ORGANIZATION.— Incorporated In Ohio on May 9 1903 under th# 

General Railroad Laws. Controls 7,000 acres of coal lands.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,800,000 ($ 100 )..-................................. $1,800,000 .................
1st mtg, $1,500,000, goldl 1903 5 g A-O 958,000 Oct 11923

($1,000). s f___________ c*l Interest at New York Trust Co., trustee.
Bonds.—A sink, fund of 5% per annum of bonds outstanding began 

after 5 years. See V. 77, p. 2160. Bonds not subject to call.
ROAD.—Operates about 20 miles of road from Youngstown, to Lcetonla. 

70-lb. T rail. An extension from Columbiana through New Waterford to 
East Palestine Is proposed.

OFFICERS.— Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth, 
Youngstown: Sec. and Treas., David Tod, Youngstown; Gen. Mgr., E. H. 
Raupp.— V. 80, p. 2400.

YORK, PA.
YORK RAILWAYS.— A trolley road.
ORGANIZATION.— Incorporated In Pennsylvania Nov. 15 1907 as a 

consolidation of properties operating In York and vicinity. V. 85, p 1403 
Franchise perpetual.

The following companies have been consolidated or merged:
York Street Railway Co., York Haven Street Ry. Co.,
Wrlghtsvllle & York Street Ry. Co. Red Lion & Windsor Street Ry. Co.l 
York & Dover Electric Ry. Co., Hanover & York Street Ry. Co.
York & Dallastown Ry. Co.

Owns entire capital stock of Edison Electric Light Co. and York Suburban 
Land Co.; also all of stock of York Steam Heating Co. V. 85, p. 1463. 
The Edison Electrlo Light Co. does a majority of the light, heat and power 
business In York. „ „ „  _ „ ,

On March 21 1911 shareholders auth. an Issue of $700,000 1-2-yr. coll, 
trust notes (see below). V. 92, p. 796, 882.

STOCK AND BONDS— Date. Interest
Common $2,500 000 ($50)---- -----  -----------
Pref $2,000,000. 5% cum ($ 5 0 ) ............................
1st m tge* coll tr $10,000,000) 1907 5 J-D

gold ($1,000).................. o*/Guar. Trust & Safe Dep Co., Phlla., Trustee.
Coll trust notes 8700,000 gold. 1911 6% 537.000 1-2-years

Stock and Bonds.— Pref. stock Is cumulative 3 years from date of Issue. 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. Remaining 
bonds can only be issued under certain restrictions. No sinking fund. 
See particulars of bonds, property, &c., In V. 87, p. 40. Stocks and 
bonds are listed on the Phlla. Stock Exchange. V. 89, p. 412; V. 94, p. 984 
Coll, trust notes are secured by deposit of 1st M. bonds.

Dividends.— Initial dlv. on pref.— 1%— paid July 1911. In 1912, 
Jan., 2%; July, 2% . In 1913, Jan., 2>*%.

EARNINGS.— For years ending Nov. 30:
Fiscal Gross Net Other Charges Depre

Year— Earns. Earns. Inc. A  Taxes, ciation.
1911-12. $710,471 $343,950 $4,229 $252,327 $15,589 (4)$64,000 $16,263 
1910-11- 681,185 320,591 4,448 244,074 14,637 (1) 16,000 50,327 

ROAD.— Owns and operates about 82.06 miles of track centering In Y'ork, 
Including an Interurban line between Hanover and York, 18.8 miles.

OFFICERS.— Pres. & Gen. Mgr., Gordon Campbell; See., M. G. Stecs; 
Treas., E. A. Rarnltz.— V. 87, p. 40, 481; V. 80, p. 412: V. 90, p. 169; V. 92, 
p. 796, 882, 1637; V. 93, p. 106, 941; V. 94, p. 125,984.

Outstanding. Maturity. 
$2,500,000 __________

1 .6 0 0 .0 0 0  Jan ’ 13, 2H
3.735.000 Dec 1 1937

Divi
dends.

Bal.,
Sur.

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
HAMILTON, ONTARIO.

D O M I N I O N  P O W E R  &  T R A N S M I S S I O N  C O .
ORGANIZATION.— Incorporated In Canada on Jan. 11 1907. Owns or 

controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
▼. 80, p. 1111,1363) and all the electric light and power business In Hamil
ton, St. Catharines and Intervening territory; also the entire street railway 
ond Interurban lines In Hamilton and surrounding country. V. 84, p. 
508, 569.

On Jan. 29 1912 City of Hamilton sold $505,160 bonds (voted July 25 
1911, V. 93, p. 407) for a municipal light and power plant.

STOCK AND BONDS— Date. Interest. Outstanding.
Ordinary $9,900,000 ($100)..................................... $2,622,500
Preference $10,000,000 ($100)...................................  3,673,100
Limited preference_____________________    5,100,000

Maturity.

see text 
see text

Pref. Is entitled to 6% for 3 years from 1907 and 7%  thereafter.
1st mortgage. $25,000,000 

($1,000), gold.................o»
Ham Cat P L & Tr Co, Ltd, 

1st & ref M $5,000,000 gold 
($1,000)...........................c*

1907 5 g A-O 3,400,000 See text.
Harris Tr. & Sav Bank of Chicago, Trustee. 
1903 5 A-O 3,400,000 April 1 1943

Int. In Hamilton & N. Y. Nat. Tr. Co., 
Ltd., Toronto, trustee. Callable at 110 & 

Int. beginning April 1 1923.
Bonds of subsidiary companies------ ----------- a;3.834,000 ----------------

x  Includes $3,400,000 Ham. Cat. P. L. & T. Co. bonds.
Bonds.— Of the $25,000,000 mortgage $10,000,000 may be Issued, with 

the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75 %. The entire out
standing Issue, but not any part thereof, can be called at 107 and Int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 
Ltd., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co.

Dividends.—6% was paid on preferred In 1907; In 1908, 3% was paid. 
-Two dividends of of 1% have also been paid on limited pref. stock.

In Deo. 1908 It was decided to omit dlv. on both classes of pref. stock.
See V. 87, p. 1478. None to Jan. 1911, when 3H % was paid; July, 3 H % ; 
also paid in Dec. 1911 dlv. due Jan. 1909. 3% . In 1912, Jan., 3H % ; 
July, 3 ^ % : Aug., 3% (duo Juno 1909). In 1913, .Jan., 3 t f % .  A dlv. 
of 6H % has been declared payablo Feb. 15 1913 In full of arrears.

EARNINGS.— Of company and subsidiary companies for calendar years 
For 1911 report see V. 94, p. 623. „
Year— Gross. Over. Exp. Net. Interest. Pref. Div. Bal.,Sur.
1911.........$2,252,883 $1,232,240 $1,020,643 $335,759 $358,263 $326,621
1910 ........  1,922,398 1,061,075 861,323 327,560 124,521 409,236

ROAD.—Controls 22 miles of single track In Hamilton and 61 miles
of Interurban lines. A road to Brantford (22 miles) was put In operation 
May 23 1908. Owns a 49,000 horse-power hydro-electric station.

OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Seo & Gen. Mgr. 
Edward P. Coleman; Treas., John Knox.— V. 87, p. 873, 1478; V. 88, p. 
504; V. 90, p.626; V. 92, p. 659, 1176; V .93 ,p .407 ; V. 94, p. 623, 1763; 
V. 95, p. 238, 1541. _______  ___________

HALIFAX, N. S.
HALIFAX ELECTRIC TRAMWAY CO.. LTD. , . „  utt
In the latter part of 1912 E. A. Roberts and associates acquired slightly 

over 60% of the capital stock under their offer of $160 per sharo.
ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 

Power Co., Ltd., the Halifax St. Ry. Co., the Halifax 111. & Motor Co. 
and the gas company. Franchises are perpetual; street railway franchise 
Is-exclusive for 20 years. Operation began In Feb. 1896,

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ............................... Q-J $1,400,000 Jan. 13, 2%
Mortgage $600,000 ................. 1896 5 J-J 600,000 1916

Dividends.— Dividends have been paid slnco 1897. .
REPORT.— For year ending Deo. 31:

Year— Gross. Net. Interest. Divs., A c. Surplus.
1911 .................. $502,399 $245,525 $30,000 (8%)$112,000 $103,525
1910   477,109 230,475 30,000 (7%) 98,000 102,475
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ROAD.— Owns 13.15 miles of track. Standard gauge; 60-lb. T and 80- 
lb. girder rails; 42 cars.— V. 89, p. 1223; V. 92, p. 461; V. 94, p. 559; 
V. 95, p. 908, 1331.

HAVANA, CUBA. •
H A V A N A  E L E C T R I C  R A I L W A Y .  L I G H T  &  P O W E R  C O .
ORGANIZATION.— Incorporated In New Jersey on March 26 1912 as a 

consolidation of the Havana Elec. Ry. and the Compania de Gas y Electricl- 
dad de la Habana (Gas & Elec. Co. of Havana), per plan In V. 94, p. 767. 
The Havana Elec. Ry. owned entire 5100,000 stock of the Insular Ry. Co. 
Railway franchise runs until 1958. Company also has right to carry freight 
over parts of the system. Gas and electric franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $15,000,000 (5100)................................  515,000,000 Nov’ 12,2M
Pf 6% cum 515,000,000 ($100)___  M-N 15,000,000 Nov’ 12,3%
Hav Elec Ry consol M $10,-) 1902 5 g F-A 9,554,000 Feb 1 1952

000,000 g ($1,000) s f_c* &r/Central Trust Co., New York, Trustee.
Gas & Electric Co. issues.

f 1904 6% 3,998,000 1954
Bonds ........ ........................... f 1906 5% 676,183 1943
Consol Inc obligations_______  1906 6% 6,000,000 __________

Stock.— Pref. stock Is redeemable after 1914 at $115 per share and accrued 
dlvs. Both com. and pref. are listed on N. Y. Stock Exch. V. 94, p. 1632.

Bonds.— Of the Hav. Elec. Co. consol, bonds, $446,000 have been can
celed. A sink. fd. commenced Jan. 1 1906 on the outstanding consols. 
Bonds may be called for sinking fund at 105 and int., and entire Issue can be 
redeemed at 105 and lnt. on any lnt. day upon 6 mos.’ notice. See V. 74, 
d 1251. Int. payable at company’s office. They are listed on N. Y. Stock 
Exchange. V. 86, p. 918. Consol, income obligations are redeemable 
in whole or in part at option of company.

Dividends.— Dividends on pref. stock were begun in Nov. 1912. An 
initial dividend on the common stock, 2 ]4 %  , was paid in Nov. 1912.

EARNINGS.— Of Havana Electric Ry. for calendar years;
Cal. Gross Net Interest, Pref.Die. Common Balance,
Year. Earnings. Earnings. Taxes,&c (6%). Dividend. Surplus.
1911 ..$2,991,501 $1,472,250 $512,213 $300,000 (4K)$335,863 $324,174
1910 . .  2,656,979 1,295,168 450,408 300,000 (6)447,819 96,941

ROAD.— Operates 53.9 miles of track In Havana and suburbs and about 
8 miles of road between Havana and Marlanao. 282 passenger cars, 88 
freight cars. Gas-plant production In 1911 about 390,000,000 cu. ft. 
Two electric plants, combined capacity 7,000 k. w.

OFFICERS.— Pres., Frank Stelnhart; V.-Ps., David T. Davis, Emetcrlo 
Zorilla, Antonio San Miguel: Sec. & Treas., H. Kraemer.— V. 94, p. 767, 
911, 1626; V. 95, p. 968, 1472.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO—Trolley.
For statement of this company see “ Electric R y . Section" of May 11 1912.

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.—A trolley road.
ORGANIZATION.— Incorporated 1897 In Jamaica. In 1907 took ovei 

the lighting business on a rental basis. Franchise expires Jan. 1 1928.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $800,000 (5100)......................................... $800,000 Jan.’ 13 l / i%
First mortgage, 5600,OOOf 1808 5 g J-J 600,000 Jan 1 1928

(5500), gold------- --------- c*( Montreal Trust & Deposit Co.. Trustee.
Not subject to call. (.Interest at Bank of Montreal, Montreal.

Dividends.—First dividend on stock—1%—paid April 1 1908. and 1% 
was again paid July 1 and Oct. 1 1908. In 1909, 4 ^ % - In 1910 to 1912, inclusive, 5% . In 1913, Jan., 1>£%.

REPORT.— For years ending D e c .  31:
Year— Gross. Net. Int.&Bents. Taxes. Dividends. Surplus.

1911...........8263,108 $129,865 $42,000 $7,851 (5%)$10,000 $40,014
1910______ 240,067 129,773 42,000 7,136 (5%)40,000 40,637

Passengers carried In 1911, 5,287,963, against 4,797,956 In 1910.
ROAD.—Operates 24 miles of track In and around Kingston, Jamaica. 

Gauge. 4 ft. 8M In 90-lb. glider and 60-lb. T. rails.
OFFICERS.—Pres., James Hutchison; V.-P., G. J. Crowdy: Sec.,H .E . 

Flower; Comp., Archibald McGIUlvray; Gen, Mgr., W . H. Tlttensor.— 
V. 88, p. 687, 788; V. 92, p. 727; V. 94, p. 922.

LONDON, CANADA.
LONDON STREET RAILWAY CO.—A trolley road. Incorp. under the 

laws of Canada In 1873. The directors on Oct. 24 1911 voted to Issue 
$50,000 additional stock. Up to Jan. 1913 only $2,000 had been Issued.

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Stock. $750,000, (540)......................  J-J $556,000 Jan.T3, 3%
First mortgage, $750,000, 1 1896 5 g M-S 577,000 Mch 8 1025

gold ($1,000) ................ c* I Toronto General Trusts Co., trustee.
Bonds.—The remaining $173,000 can only be Issued for 66 2-3% of actual 

cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, Including those to he Issued; but total debt must not exceed 
$20,000 per m. of single track. V. 78. p. 2384. Int. Is payable at the Cana
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice.

Dividends.— In 1901 8% was paid; in 1902, 8% ; 6% In 1903, 1904, 1905 
and 1906. In 1007 dlvs. omitted on account of strike. In 1908 to 1912, 
inclusive, 6% per annum. In 1913, Jan., 3% .

REPORT.— Years ending Deo. 31:
Gross. Net. Charges. Divs. 6% ). Surplus.

1011.................... $270,607 $86,870 $28,844 $33,120 $24,906
1910 ..................... 256,278 74,087 28,750 33,120 12,217

Passengers carried In 1911, 7,582,120, against 6,930,602 In 1010. 
ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and 

75-lb. T and girder rail. 49 motor cars; 4 trailers and 4 mlsc. cars.
OFFICERS.— Pres.. II. A. Everett, Cleveland. O.: V.-P., T . H. Small- 

man, London, Ont.; Sec. and Treas., J. W. Williams; Gen. Algr., C. B. 
King, London, Ont.— V. 78, p. 2334, 2384; V. 82. p. 1157; V. 92, p. 462; 
V. 93, p. 1191; V. 94, p. 487.

L O N D O N  &  L A K E  E R I E  R A I L W A Y  &  T R A N S P O R T A T I O N  C O .
ORGANIZATION.—Incorp. In Canada In 1909 as successor to the South 

western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100).................■_ __________$2,000,000   
1st M $700,000 gold ($500)/ 1910 5 g J-D 700.000 June 1 1950

Not subject to call_______)Int. at Trusts & Guar. Co., Ltd., Tor..Trust.
ROAD.— Operates from London to Port Stanley via St. Thomas, 28 miles, 

of which 14 miles on private right-of-way.
OFFICERS.— Pres., Wm. K. George; Sec. and Treas., T. H. Purdom. 

Office, London. Can.—V. 89, p. 1280; V. 90, p. 1171, 1363.

MANILA, P. I.
M A N I L A  E L E C T R I C  R A I L R O A D  &  L I G H T I N G  C O R P O R A T I O N .
ORGANIZATION.— Incorporated In Connecticut on June 26 1903, and 

owns stocks and bonds of the Manila Elec. RR. Sc Light Co., having a 50 
year franchise from March 24 1903. practically the entire stock of the Unlo< 
Truck Co. and of the Compania de los Transvlas de Flllplnas, and over 98% 
of the stock of “ Electrlclsta,”  a Spanish company having a 50-year fran
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New Yorli 
and London Stock Exchanges.

On Dec. 6 1909 Increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372.

STOCK AND BONDS—• Date, interest.
Stock, com, $6,000,000, $100. .  Q-J
Pref. $2,000,000. 6% cum .
First lien and col. tr, $5 000,1 1903 5 g M-S _______  -

000. gold ($1,000)---------c ’ /Int. at Equitable Trust Co., N. Y ., trustee.
Bonds.— A sinking fund of H% of bonds outstanding began Mch. 1 1908 

and runs until 1917; thereafter 1% of bonds outstanding . The fund Is to be 
Invested In the bonds at not more than 105 and Interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 105 and 
Interest on or after Mch. 1 1928. V. 82, p. 218.

Outstanding.
$5,000,000 

None
4,991,000 Mch 1 1853

Maturity. 
See text.

Dividends.— In 1906, 3% ; In 1907, 3%; In 1908, 4% ; In 1909, 4% : In 
1910, 4% . In 1911, Apr., 1 H % ;  July, 1 X % ;  Oct., I H % :  Dec., l 'A % .  
In 1912, April, 1>6%; July, 1 % % ', O ct.,lJ^% ; Dec., XlA %  and 1% extra.

EARNINGS.— For 12 mos. ending Feb. 29 1912, gross, $1,478,475; net, 
after taxes, $825,632; fixed chaiges, $277,375; sink, fund, $28,013; re
placement and renewal fund, $80,000; surplus, $440,244.

HOAD.—operates 40 miles ot iraeu (exclusive of Manila Suburban Rys. 
Go.' In the city and suburbs. Including a line of 5 miles to Malabon; opened In 
April 1905; 70 lb. T and 92 lb. girder rails. Owns 85 single and 10 double
truck cars.

OFFICERS.— Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H. 
Reed and J. H. Pardee, New York; Sec., '1'. W. Moffat; Treas., R. B. 
Marchant. Operated under management of J. G. White & Co., Inc., 
New York.— V. 83, p. 752; V. 84, p. 102, 220, 868; V. 85, p. 282; V. 90. 
p. 772; V. 92, p. 725, 1311; V. 93, p. 1668; V. 94, p. 1384.

(1) Manila Suburban Railways Co.
ORGANIZATION.— Incorporated In Connecticut. Franchises run for 

47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire outstanding stock ($530,000) Is owned by the Manila Elec. RR. & 
Ltg. Corp., which guarantees the bonds, prln. & lnt. See V. 84, p. 220. 
In Dec. 1909 Increased auth. stock from $500,000 to $1,000,000. V. 90, 
p .  372.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 _________ _____  ______ See text. ________
First mortgage, $2,500,000,) 1906 5 g M-S $558,000 Sept 1 1946

gold ($1,000) ................ c* 1 New York Trust Co., Trustee.
Bonds.—Are guar., p. and 1., by the Manila Elec. RR. & Ltg. Corp. Are 

subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and lnt., at which price bonds can be 
be drawn by lot. See V. 84. p. 220.

ROAD.—Operates 8 miles of track from Manila to Fort William McKIn- 
ipv and Pasig will build other lines In suburbs of Manila.—V. 84. p. 220, 
V. 95, p. 1542. _____

MONTREAL, CANADA.
AlONTREAL TRAA1WAYS & POWER CO— A holding company. 
ORGANIZATION.— Incorp. In London, Eng., on Dec. 9 1910 and con

trols the following:
Montreal Tramways Co. ISaraguay Elec. & Pow. Co.
Canadian Light & Pow. Co. |Montreal Hydro-Elec. Co., Ltd.

Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 
1 A  shares of Mont. Tram. & Pow. Co. stock for each share ot their stock. 
V. 94, p. 417, 207.

In Feb. 1912 arrangements were completed to take over directly or 
through the Can. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Lt.Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $20,000,000__________  ____ _______  $15,753,700 __________
Coll tr conv notes $1,350,OOOf 1912 6 g J-J 1,350,000 Jan 1 1915

gold ($1,000)____________ (National Trust Co., Montreal, Trustee.
( Interest In New York or Montreal.

Coll tr notes $5,000,000 goldl 1912 6 A-0 5,000,000 Apr 1 1915
gold ($1,000)___________ c/Bankers Trust Co., New York, Trustee.
Notes.—The coll. tr. conv. notes are secured by deposit of $1,800,000 

Can. Lt. & Pow. 1st 5s. Entire issue subj. to call at 100 A  and Int. on any 
lnt. date up to and lncl. Jan. 1 1914. Notes are conv. on July 1 1914 Into 
Can. Lt. & Pow. 1st 5s at 93 and lnt. See V. 94, p. 488. Coll. tr. notes 
due April 1 1915 are subj. to call at 100/$ and lnt. on any lnt. date, In whole 
or in amounts of not less than $100,000. For security for these notes see 
V. 94, p. 1057.— V. 94, p. 417, 488, 560, 1057.

(1) Montreal Tramways Co.
ORGANIZATION.—Chartered In 1911, and acquired by merger th 

Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system In Montreal, Including all the suburbs, on Island of .Mon
treal. except about a mile of Intcrurban line entering the city.

The company has been granted a temporary permit to haul freight over 
its lines in the city until Dec. 1 1913, pending final settlement of the ques
tion.

Principal franchise Is, In the opinion of counsel, unlimited as to time 
The city has the right. In 1922, or at any 5-year Interval thereafter, to pur 
chase portions of the property at an appraised valuation plus 10%.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, common_____________ _____  _______  $2,000,700 ----------------
Debenture stock____________  . __ 5% 16,000,000 Sec text
1st & ref mtge $75,000,000 gl 1911 5 J-J 11,335,000 July 1 1941

($500&$1,000) Pay in Lon-[Harris Tr. & Sav. Bk., Chic., Trustee. Nat. 
don p&i In £= $4  86 2-3_c* j IV. Co., Ltd., Montreal, Co-Trustee. 

Sterling deb Mont St Ry.l 1893 4 H F-A 681,333 Aug 1 1922
secured by trust deed_____/Interest at Bank of Montreal, London, Eng.

Mont St Ry deb $1,500,000 gl 1902 4 A  g M-N 1,500,000 May 1 1922
($100, $500 and $1,000) _c*/lntercst at Bank of Montreal, Montreal. 

Mont St Ry new debentures/ 1908 4 A  M-N £460,000 May 1 1922
£460,000 (£100)-------------- (Int. at Bank of Montreal, Montreal, Can.,

I and London, England.
Bonds.—Of the 1st & ref. bonds $3,273,000 are reserved to retire under

lying bonds (there being also $1,147,000 In cash deposited in addition for 
this purpose). Remaining bonds are for extens. and add’ns at not exceed
ing 75% of cost under certain restrictions. Red. as entire Issue (but not 
any part) at 105 and int. on any Int. date. Int. payable In N. Y., Chic., 
Montreal and London. V. 93, p. 1463. Under a trust deed, Montreal 
Street Ry. debs of 1902 and debs of 1908 arc of equal rank.

Dividends.—On deb. stock 5% per ann. since organization.
EARNINGS.—Year ending Sept. 30 1912, gross, $6,047,351; net, after 

taxes, $1,979,485.
REPORT.— For 9 mos. end. June 30 1912 (see V. 95, p. 295): Gross, 

$4,355,403; net, $1,736,460; per cent of earns, to city, $279,030; Int. on 
bonds and loans, $449,514; taxes, $50,850: Int. on deb. stock, $600,000; 
contingent account, $150,000; surp., $207,066.

ROAD.—Operates 236.77 miles ot track. In 1904 contract was made 
with the Montreal Light, Heat & Power Co. for a supply of power.

OFFICERS.— Pres., E. A. Robert; See.. Patrick Dubcc.— V. 93. p. 
229, 871, 940, 1022, 1324, 1463; V. 94, p. 207, 1186; V. 95, p. 2 9 5 ,  1608, 
1684.

(2) Canadian Light & Power Co.
ORGANIZATION.— Incorp. In Canada on June 2 1004. See descrip

tion of company’s developments In V. 91, p. 591, and V. 80, p. 848. Has 
the perpetual right to distribute and sell power and light In Montreal and 
several adjacent counties.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $6,000,000 ($100)....................................... $6,000,000 ...................
First mortgage $4,000,0001 ____ 5 J-J 4,000,000 ----------------

($500 and $1,000).............../Royal Trust Co., Canada, Trustee.
Bonds.— 1st mtge. bonds are subj. to call all or any at 105 at company’s 

option. Sinking fund of 1% begins July 1 1014. Int. payable in Montreal 
or London.

PROPERTY.— Present development at St. Timothee, 28 miles from 
Montreal, 22,500 h. p., which Is now to be Increased to over 30,000 li. p. 
Ultimate development, 75,000 h. p.— V. 80, p. 848, 1283; V. 91, p. 591.

NETHERLANDS (HOLLAND)
N E T H E R L A N D S T R A A 1 Y V A Y S  C O R P O R A T I O N . — A n  e l e c t r i c  r o a d .
ORGANIZATION.—Incorporated In Connecticut on Deo. 11 1902. 

Owns the entire Issue of capital stock (600,000 guilders) of the Eerste 
Nederlandsche Electrlsche Tram Maatschanpy (First Netherland Tram 
Company), which owns all of the street railways In the city of Haarlem, 
Holland, with the exception of 2 miles of horso railroad, and a line to 
Zandvoort, on the North Sea. the second largest Dutch seaside resort.

The Netherlands Tramways Corporation also owns the entire capital 
stock of the Electrlsche Spoorwcg Maatschappy, which Is operating, under 
concessions from the Government ot the Netherlands, a double-track elec
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond Issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and Is owned In Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam has been defrayed partly by the sale of 
the company’s bonds above mentioned and partly by salo ot Its stock to the 
Netherlands Tramways Corporation.
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D ate. Interest. Outstanding.

$ 2 ,0 0 0 ,0 0 0
— 1 ,5 0 0 ,0 0 0

1903 4 J-J 89 5 ,6 0 0

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity-Common $2,000,000 ($ 10 0 ).. "  —  —
Pf 5% cum S I.500,000 ($100)
Elec Spoor Maatschappy mtgl

3,000,000 gull ($1,200,000) } 1903 4 J-J 805,600 Jan 1 1953
(1,000 guilders)___________ J
Bonds.— Bonds arc subject to call at par.
EARN INGS.— For cal. year 1911 duel. sub. cos.), gross, $216,223; 

net, $64,274; other Income, $79,674; charges, $41,410; surplus, 3102,538.
ROAD.— Owns 6.8 m lles'ln City ol Haarlem; 1.8 miles, Haarlem to 

Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster
dam; total, 45.8 miles.

OFFICERS.— Pres., G. L. Bolssevaln, N. Y .; V .-P ., W . Barklle Henry. 
Phlla.; Sec., W . Paxton Little, N. Y .; Treas., II. Douglas Vincent, N. Y .—  
V. 76, p. 331; V. 90, p. 566. _

N IAGARA FALLS, CANADA.
N IA G A R A  ST. C A T H A R IN E ’ S & TO R O N TO  R Y .— Electric and steam  

road.
ORGAN IZATION .— Incorporated In Canada In 1899. A consolidation 

of the Niagara Central R y., the Niagara Falls Welsey Park & Clifton Tram
way Co. and the Port Dalhousle St. Catharine's & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navliratlon Co.; also transports freight.

Shareholders voted In 1910 to make an Issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Trust Co., Ltd., Toronto, trustee. V. 90, p. 54, 
1296.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Stock, $1,000,000 ........................... _ . . $925,000 ....................
Railway First mortgage, gold ( 1899 5 g M-N 1,073,000 Nov 1 1029

($1,000) ($1,000 or £205 (In t . at Canadian Bank of Commerce, T or
Os. 8d .)-------------------------- c* I onto, and Bank of Scotland, London.

(National Trust Co., L td ., Toronto, trustee.
Second mortgage......... .............. 1910 ..................  None - ..............
Navigation Co. First mort-1 1903 5 g M-N $200,000 Nov 1 1929

gage, $250,000 ($1,000) )Int.at Canadian Bk.of Com.,Toronto&N. Y.
(£205 9s. 8d .), gold___ c */ National Trust C o., L td ., Toronto, trustee
Interest also at Bank of Scotland, London.
Bonds.— Of the Railway bonds $20,000 per mile Is authorized and Issued. 

See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. <& L. by indorsement. Neither Issue Is subject to call.

RO A D .— Owns and operates 59.7 miles of track. Runs from Port Dal 
housle on Lake Ontario, passing through St. Catharines, Mcrrltton, Thorold 
and Niagara Falls. Ont.. to Falls View, Ont. An extension of 12 miles 
from Thorold through Fonthlll to Welland, and one of 8 miles from Welland 
to Port Colborne have been completed. V. 89, p. 1281. Main line has 
been replaced with 80-lb. rail. 36 pass, cars, 24 freight cars, 3 electric loco
motive, 3 electric snow-plows and 5 miscellaneous cars. Also owns two 
steamers. Permission to build several extensions has been granted by the 
Dominion Parliament.

R EPO RT.— For years ending Deo. 31:
Year—  Gross. Oper. Exp. Net. Charges Surplus

1911 ....................$403,179 $291,730 $111,449 $85,681 $25,768
1910 ___________  338,761 250,719 88,042 79,131 8,911

OFFICERS.— Pres., D. B. Hanna, Toronto; V .-P ., J. D. Morton, 
Toronto; Sec.-Treas., A . J. Mitchell, Toronto, Can.; Asst. Sec. & 
Treas., R . C. Vaughan; Gen. Mgr., E. F. Sclxas, St. Catharine’s.— V. 83. 
p. 869; V. 87, p. 97; V. 89, p. 1281; V. 90, p. 54. 1296

OTTAW A, CANADA.
OTTAWA ELECTRIC R Y.— A trolley road.
ORGANIZATION.— Incorporated In 1894. Is a consolidation of the 

Ottawa City Passenger R y. and the Ottawa Electric Street R y.
In March 1912 stockholders were offered the right to subscribe to extent 

o f  50% o f their holdings for $623,900 new stock at par. V. 94, p. 099 827 
In N ov. 1912 increased Its auth. stock from $2,000,000 to $4,000,000. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $4,000,000 ($100).................. .. Q-J $1,876,900 See text
First mortgage $500,000 goldf 1897 4 g J-J 500,000 July 5 1922

($1,000)________________c*(Interest at company’s office. Trustee Is
( Toronto General Trusts Corporation. 

Bonds.— Are not subject to call; 10% of the Issue In excess of $350,000 
must be retired In each of the 10 years preceding maturity.

Dividends.— From 1893 to 1905, 8%  per annum; In 1905, 2% extra: In 
1006 to 1911, incl., 12% per annum; In 1912, Jan., 16J^%. In 1913, 
Jan., 3% and 3%  extra.

EARNINGS.— For years end. Dec. 31. Pass, carried 1011, 10,270,521. 
Cal. Gross Net Interest, Conting. Balance,
Year. Earnings. Earnings. Taxes,&c. Account. Dividends. Surplus
1911 .. $840,081 $354,691 $59,139 $78,000 (15%)$187,155 $30,397
1910.. 748,709 277,229 56,546 41,000 (12%) 149,724 29,959

RO A D .— Operates 45 miles of track In city, and to Hull, Rockllffe.
Britannla-on-thc-Bay and Government Experimental Farm. Has a park 
of 60 acres at Brltannla-on-the-Bay. Standard gauge. Ralls, 56, 72 and 80-lb. T and girder.

OFFICERS.— Pres., T . Ahearn; V .-P .. Warren Y . Soper: Seo. & Treas.;
Jas. D. eraser; Supt., F . D. Iiurpec.— V. 90, p. 447; V. 92. p. 462. 1179
V . 94, p . 417, 631, 699, 827; V. 95, p. 1473. 1 ’

PONCE, PORTO RICO.
PONCE ELECTRIC CO.— Incorporated In New Jersey In 1902. Owns 

the securities of the Ponce R y. & Light Co., which owns the railway between 
Ponce and the Playa and does the entire lighting and power business of 
Ponce and the Playa. Also owns 100 acres o f shore property at the Playa 
to be used as location for the only deep-water wharf In the harbor. Rail
way fanchise expires In 1961, electric-light franchise In 1963 and wharf 
ranchise In 1997.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $500,000 ($100)..............................................  $500,000 __________
Collateral trust first mortgage1 1002 6 g M-N 228,000 May 1 1927

$750,000 g o ld .................. c * lin t , at Boston S. D . & Tr. Co.. Boston. Trus.
Bonds.— Are subject to call as a whole at 105 and Interest on any Interest 

date. A sinking fund of 1% per annum of the entire amount of bonds be
came operative May 1 1903 and Is Invested In the bonds at not more than 
107 Vi and lnt. $22,000 bonds have been canceled by this fund to Deo. 31 
1911.

EARNINGS.— For 12 mos. ending Dec. 31 1911 (combined companies), 
gross, $135,074; net, $61,625; lnt. and taxes, $38,825; sink, fund, $2,500; 
surplus, $20,300. In 1910, gross, $129,487; net, $63,947: lnt. & taxes, 
$37,086; sink, fund, $2,500; surplus, $23,761.

ROAD.— Operates 4.8 miles of track between Ponce and Port Ponce. 
60-lb. rails. 11 cars. Gauge, 1 metre.

OFFICERS.— Pres., Frederick S. Pratt: V .-P ., Francis J. H ovey; 
Treas., Henry B. Sawyer; Sec., Chester M. Clark; Transfer Agents, Stone & 
Webster, Boston, Mass.— V. 74, p. 268, 478.

PORTO RICO RAILWAYS CO.. LIMITED.
ORGAN IZATION .— Incorporated In Canada Oct. 1906 and has acquired 

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
power business of San Juan, San Turce and Rio Pledras; also controls entire 
lighting system In cities of Comerlo, Bayamon, Catano, Carolina, Caguas, 
R io Granue, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
In cast end of Island. Its lighting franchises In San Juan and San Turce are 
perpetual. The Water Power and Caguas Tramway franchises arc for 99 
years from 1906. The street railway franchise runs until 1059. An express 
service was Inaugurated In 1908 In conjunction with Porto Rican Express Co. 
In March 1912 It was decided not to put out the additional $500,000 pref. 
stock (voted Nov. 23 1910, V. 91, p. 1057), but to create Instead £1,500,000 
5% 50-year ref. gen. mtge. deb. stock or bonds, o f which £200,000 was to 
be Issued shortly. V. 94, p. 1057.

Contract.-—A  contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former’s freight 
between Caguas and San Juan for ten years.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common stock $3.000,000..................  Q-J $3,000,000 Jan ’ 13 1 %
P f.$1,000,000 ($100) 7% cum ............ Q-J 500.000 Jan.’13’ l «
First mortgage, $3,000.000f 1906 5 M-N 2.877,000 Nov 1 1936

($500), g o l d --------------------- (In t. at Montreal Trust Co., Trustee.
„  (Montreal and Halifax, or Metropol. Bk. Tor.
Refunding general mortgage} 1912 5 M-N £200,000 May 1 1962

£1,500,000 ($100)---------- c* (In t . In London, Montreal and Toronto; Monj treal Trust Co., trustee.

Bonds.— First m tge. bonds are su b ject to  call at 105. S ink. fd . o f 1%  
o f  bonds Issued plus one yea r ’s lnt. on canceled bonds began N ov . 1908. 
$123,000 bon d s can celed . F irst M . bonds are listed on M ontreal and 
i , l ron to  S tock  E x ch . O f re f. gen . m tge. bonds £600,000 are reserved for 
4sti M . bon d s; rem ainder are for  future requirem ents under restrictions. 
S u b je c t  to  call as a w hole or for  cu m . sinking fund (1%  o f bonds ou t begin
n in g  m  1937) a t 105 and in t. V . 94, p . 1566. A re listed  on  L on d on  S tock  
E xch an ge.

Dividends.— First d lv . on p re f., l % % ,  paid Jan . 10 1910, and same 
am ount quarterly since to  and Including Jan . 1913. On co m ., 1st d lv ., 1%  
paid  O ct . 1911. In  1912, 4 % .  In  1913, Jan ., 1 % .

R E P O R T .— For calendar years:
year—  Gross. Net. Oth. Rev. Bd. Int. P f.D tv. Com.Div. Surp.

...........$748,802 $348,681 $31,103 $145,225 $35,000 $60,000 $139,559
1910........... 561,662 267.759   146,813 20,636 .............  100,310

From  the surplus as above  in 1911, $139,559, there was dedu cted  $29,040 
for  sink. fd . (against $26,617 In 1910) and $25,000 for  contin gent accou n t, 
leaving $85,519.

R O A D .— O perates from  San Juan to R io  Pledras, 9 m iles, e lectric. 
Standard gauge. A n  extension  o f  18 miles to Caguas, w hich Is being oper- 

steam -m eter gauge was com pleted  in 1908.
O F F fC E R S .— P res., W . M. A ltk cn , M. P .,  M ontreal; V .-P . ,  D . E . T h om - 

! ? n VK 4.9”  T oron to : S ec., F . C. Clarke, M ontreal; Gen. M an., F . W . T eele , 
P orto  R ico . O ffice , T oron to , Can.— V . 88, p. 1062; V . 89, p . 226, 594; 
7nr?,0 ’ , ? o .54 ’. V ’ 9 1 ’ P- 1513: v - 92, p . 726; V . 93, p . 797; V . 94, p . 983, 1057, 1186, 1566; V . 95, p . 1473.

QUEBEC, CANADA.
Q U E B E C  R A I L W A Y .  L I G H T .  H E A T  & P O W E R  C O . .  L t d .

— In corporated  In Canada on  N ov . 19 1909 as a con 
solidation  o f  the fo llow in g  properties (V . 89, p . 1598):
Q uebec R y .,  L t . & P ow er C o. I Q uebec Jacques Cartier E lectric  Co
Q uebec Gas C o. Canadian E lectric L ight Co.
L rontenac Gas C o. ( Q uebec C ou n ty  R a ilw a y  C o .

Ihese com panies do  an electrlc-llght and pow er, gas and street railw ay 
business In Q uebec and surrounding parishes. Has con tra ct w ith the 
S tadacon a H ydrau lic C o. for  supply  o f  pow er. V . 94, p . 1449 
_  ln, 1011 purchased entire $3,000,000 5%  bonds and $2,500,000 stock  o f  
Q uebec & Saguenay R y . C o., and In turn Issued $2,500,000 o f  its ow n b on d s 
to pay for sam e. V . 92, p . 882, 528. T hese bonds will p rov id e  for  the 
Q uebcc-Saguenay line, exten d in g  56 miles from  Cape T ou rm en te  to  
/irlrr,(Vy B a y . In  Sept 1912 construction  w ork on this line was stopped  
(V . 05, p . 619) and the Saguenay C o . is in volved  in litigation  w ith  the 
con tractors for n on -paym ent o f  the cla im s o f  the latter fo r  construction  
w ork . V . 95, p . 1040; V'. 96, p . 203.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity ;
S tock , $10,000,000 ($100 )....................  Q -J 15 $ 9 ,9 9 9 ,5 0 0 J a n .l5 ’ 12,1 %
Consolidated m ortgage, $ 1 0 ,- fl9 0 9  5 g J -I ) 6 ,120,400 D ec. 1 1939.

960,000 g  ($100, $500 a n d jln t .  at M ontreal Trust C o ., M on t., trustee,
$1,000) -------------------------------- ( Bank o f S cotlan d , L on don , E n g ., or R o y a l

_ . I Bank o f Canada, Q u ebec.
Q ue-Sag D lv 1st M $2,500,000) 1911 5 F -A  2 ,386  000 F eb  1 1941

sink fd . P & I payable In (In t. at D om inion  o f Can. T r. C o., M ontreal, 
francs or  Canadian c u r r .c ’ J Trus., or at o ffice  o f  R F orget Paris 

Que R y , L  11 & P new m tgel 1912 5 J-J 2 ,100 ,000fr. Jan  1 1942
60,000,000 francs(500 f r ) - .J  1

Q uebec R y .,  L t . & Pow er 1st) 1899 5%  2,350,000 June 1 1923
M . g o ld , $2,500,000 ($100, ( In t . at B k . o f M on t., M on t.; U n. B k . o f C an .,
$500, $1 ,0 0 0 )------------------ c*J Q ue., or R o y . B k . of C an., Q uebec.

M ontm oren cy E lec. P ow . C o . .  1898 ___________ 150,000 A p r 1 1913
Q uebcc-Jacques Cartier Pow er) 1901 5 J-D  849 ,000 D ec 1 1941

1st ref. $1,000,000 ($ 1 ,0 0 0 ),(T rust Co. o f  A m erica , N . Y . ,  trustee.
g . In t . In N. Y ____________ c ’ JInt. at R oya l B k . o f  Canada, Q uebec.

Can. E lec. L t . C o ., m o r tg a g e ..  1901 6 M-S 16 310,000 Sept 1 1915
Stock Is listed ln Paris.
Bonds.— Consol, m tge. 5s o f  1909 are red. a t 105 and Int. on  an y  in t. d a y  

after Deo. 15 1914. $3,659,000 o f  the bonds are reserved to  retire under
ly in g bon d s. O f tho Q uebec I ty .,  L t . & P ow . 1st M .,  $150,000 are reserved 
to  retire M on tm oren cy  E . P ow . C o . bon d s. Q uebcc-Saginaw  D iv . bonds 
are redeem , a t any  tim e after Jan . 13 1916 a t par and accrued  in t. $114,000 
are in treasury. T h e  new  Q uebec R y .,  L .,  II . & P . m ortgage is fo r  exten
sions and add itions. See V . 93, p . 1726; V. 94, p . 209.

Dividends.— Initial d lv .— 1 % — paid April 15 1911; Ju lv . 1 % : O ct ., 1 % . 
In 1912, Jan ., 1 % ; none since to  Jan . 1913. V . 94, p . 827, 2057.
8 iR E P O R T .— F or years ending June 30. F or 1911-12 report see V . 95, p .

June 30 Gross Net M isc. Fixed Dividends Bal.,
Year—• Earnings. Earns. Credits. Chges.&c. (2 % ) .  Surp.

1 91 1 -1 2 ............... $1,415,825 $680,900 $194,584 $664,283 $199,990 $11,211
19 1 0 -1 1 ...............  1,280,127 618,220 111,109 467,010 199,990 62,329

R O A D .— Owns 17 miles o f  track ln Q uebec and a suburban railw ay (o p 
erated b y  steam  and e lectricity) from  Q uebec to Cape T ou rm ente . 30 m iles, 
o f  which 6 miles are dou b le  track . 56 and 70-lb . T  rails; gauge, 4 ft .  8 H In. 
A n  extension  from  Cape T ou rm ente to  M urray B a y , 56 y% miles (to  be op er. 
b y  steam ), was under construction , bu t In Septem ber 1912 w ork was 
stopped . V . 95, p. 619.

O F F IC E R S .— Pres., H odolphe Forget. M .P .. M ontreal; V .-P . ,  L o m e  
C . W ebster , Q uebec; S ec ., H . G . M ath ew s, M on trea l; A sst. S ec ., P . 
H am el, Q uebec; Treas. & C o m p ., W . J . L yn ch ; G en. M g r .,  A . C . C a lder. 
— V . 89, p . 1281, 1598; V . 91, p . 95, 215, 1328; V . 92, p . 528, 660. 882; 
V . 93, p . 106, 1022. 1192, 1726; V . 94, p . 203, 209, 827, 1057, 1449; V . 95, 
p . 545, 619, 680, 815, 1040; V . 96, p . 203.

SHERBROOKE, QUEBEC.
S H E R B R O O K E  R A I L W A Y  & P O W E R  CO.
O R G A N I Z A T I O N .— Incorp. ln 1910 ln Quebec, C an., as successors to  

the Sherbrooke Street R y . In  July 1911 acquired the Eastern  Tow nships  
Elec. Co. and the Stanstead E lec. Co. V . 93 , p. 23 0 . A lso  controls the  
Lcnn oxvllle Ligh t & Power Co. Controls m ajor part of the electric light 
and power business In the district between Sherbrooke and the International 
B oun dary.

Franchise  In Sherbrooke Is for 40 yrs ., exem pting property from  taxation  
for 1st 20 yrs. A t  end o f 20 yrs. c ity  m ay purchase street railw ay property. 
Consol, m tge. 5s were offered with a 4 0 %  stock bonus. V . 9 1 , p. 95 ; V . 93 , 
p . 5 9 0 ;V . 9 4 , p . 1120.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
Stock $ 1 ,5 0 0 ,0 0 0  ($ 100) ........................................................... $ 1,000 ,0 0 0  .......................
Consol. M . $ 1 ,5 0 0 ,0 0 0  g o ld ! 1910 5 g J-J 9 4 8 ,5 0 0  July 1 1945

s f ($500 or £  equivalent) . . /M o n t r e a l  Tru st C o ., M ontreal, Trustee.
Sherbrooke Street R y . 1st M ._  ......... ...................... 10 0 ,00 0 1927

B onds .— O f rem aining consol, m tge. bonds, $ 4 5 1 ,5 0 0  are for future ex
tensions and $1 0 0 ,0 0 0  are to retire Sher. S t . R y . bonds. In t. at an y branch  
o f Eastern  Tow nships D e p t, o f  the Canadian Bank of C om m erce in C an ad a , 
or at^N atlonal B ank o f Scotland, London v E n g . Redeem able as a whole -  - '  " . . . .  - • - • - sinking

. ___________________________L _ _____ gross.
$ 6 4 ,5 0 1 ; n et, $ 2 0 ,8 8 4 ; other incom e, $ 1 1 ,9 6 4 ; in t ., $ 3 3 ,0 7 7 ; d e f., $2 29 .

R O A D .— Owns 14 miles of track In Sherbrooke, Incl. 3 m ile extension to 
L cnn oxvllle. Standard gauge, 7 0 -lb . T  rail.

O F F IC E R S .— P res., Clarence J . M cC u a ig ; Sec. & T re a s ., G ran t John  
ston ; G e n . M g r .,  N .  C . P ilcher.— V . 9 1 , p . 95 ; V . 9 3 , p . 2 3 0 , 59 0 ; V . 9 4 ,  
p . 1120 ; V . 9 5 , p . 9 6 8 , 16 8 5 . ____________

TORONTO, CANADA.
T H E  TO R O N TO  R Y .— A  trolley road.
In 1911 an arrangement was effected whereby the Toronto Ry. C o.’ 

Toronto Elec. Lt. Co., Toronto Power Co., and the Electrical Devel. Co. 
were brought under one administrative control, and will in future be worked 
practically as one enterprise.

ORGANIZATION.— Incorporated ln 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways ln the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations In the Act which are believed 
to be of no Importance), a privilege which has since been ratlfled by Act of 
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7,000,000 
for the purpose of taking over the Toronto & York Radial R y., the entire 
capital stock of which lt owns. Guarantees that company’s bonds, prln. 
and lnt. V. 79, p. 1463. In April 1906 amount was further increased to 
$8,000,000 and on Aug. 14 1911 stockholders voted another Increase to 
$12,000,000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par.
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V. 93, p. 230, 470. Also controls the Toronto Power Co. (which controls 
the Electrical Development Co. of Ontario, with power house, &c., at 
Niagara Falls, and Toronto Electric Light Co.)

In July 1912 holders of Electrical Development Co. 1st mtge. bonds 
were ollered the right, up to Sept. 1 1912, to exchange their bonds for To
ronto Power Co. 4 A %  debenture stock. V. 95, p. 362, 545. Result of 
transaction not shown In tabic below.

Payments to the City.— As to annual payments to the city, see "Supple
ment”  of May 1898. Paid to city In 1911, $822,233; In 1910, $727,480; In 
1909, $640,281; In 1908, $578,995; 1907, $542,091; 1906, $467,365.

STOCK AND BONDS—  Date. Interest. Outstanding. Last dlv.,&c.
Stock $12,000,000 ($100)......... ..........  Q-J $11,000,000 Jan.’ 13,2%
Toronto St. R y. debentures 1881 6 J-J 600,000 July 1 1914
1st M, $4 550,000, $ & £,\ 1892 a4 A  g abt.3,108,945 Aug311921

$35,000 per mile_______ c ’ JTrustees, G .A .Cox,Tor..& R .B .A ngus,M ont.
Toronto & York Radial Ry f 1904 5 g A-O 1,640,000 Oct 1 1919

M .g  ($1,000), guar. _c*l National Trust Co.. L td ., Toronto, trustee.
lin t at Bank o ' Montreal, Toronto and N. Y. 

Tor Pow(Co Ltd deb stk.sterl’g 1908 4 ^  J-J £397,894 July 6 1918
Tor Power Co cons deb stock} 1911 4 A  M-N 4,000,000 1941

$25,000,000 guar p & I by [British Empire Trust Co., L td ., London,
Toronto R y Co $ & £ _____J Trustee

Eleo Devel Co $10,000,0001 1903 5 $10,000,000 Mch 1 1933
1st mtge ($500), g ......... c ' l ln t .  at Can. Bk. of Com., Tor., N Y . & Lon

Toronto Elec Light m o r tg a g e .------  4 A %  1,000,000 ------
a Interest and principal on sterling bonds payable Feb. <28 and Aug. 3) 

at Bank of Scotland. Lothbtiry. London, E. C. .
Sinking Fund.— The company Is obliged to redeem 5% of Its total bond 

Issue by drawings at par yearly from Aug. 31 1911 to 1920.
Bonds.— The 1st M. covers entire property, subject to payments due the 

city and the debs., to retire which $600,000 firsts are reserved. $289,382 
•1st M. bonds have been retired. Bonds arc listed on London Stock Exch.

The deb. stock of Toronto Pow. Co. Is guar, uncond., p. & I., by Toronto 
R y Co Secured by $2,000,000 bonds and four-llfths of com . shares of 
Elec. Devel Co. of Ontario, Ltd. S. f. for same equal to one-tenth of stock 
out Is payable ann. V. 87, p. 286. Elec. Devel. Co. bonds have s. f. 
which began In 1911 of $1 per year for each electrical h. p. sold. V . 88, p. 
1316 Of the Tor Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
are for extens. and imp’ ts at 80% of cost. S. f. begins In 1913, calculated to 
retire whole of stock at maturity at 105. Int. Is payable In London and 
Toronto. See V . 93, p. 1328.

Dividends.— In 1898, 4 % ; In 1899, 4 %; In 1900, 4 % ; In 1901.4 X % : In
1902 to 1905 Incl., 5% per ann.; In 1906, 554% : In 1907, 6% ; In 1908, 6% : 
In 1909, 6 54%; In 1910, 7% ; in 1911, Jan., 1 54%; A pr.. 154%: July, 1 54 % ; 
In Aug. declared a S I.000,000 stock dlv. (V . 93. p. 470); Oct., 2 % ; in 1912,
8 ROAD1— Operates*" 1U  miles of track; 69, 73 and 90-lb. girder and 70-lb. 
T rails. Owns 860 cars, of which 661 are motor cars.

R E P O R T .— For calendar years. Report for 1911 In V . 94, p. 485.
Gross x\ et. Charges. Dividends. Fav’a. Surplus.

1911 $4 851 541 $2,198,180 $936,324 $671,159 $84,403 $506,234
1910 4 377 116 2,139.928 845,728 560,000 83,041 651,160
1 9 0 9 "  3,926,828 1,930,914 756,404 560,000 82,128 *532,382

x  Includes other Income
• Out of this, $150,000 was deducted and credited to a contingent ac

count. Revenue passengers In 1911, 120,997,844; transfers. 48,730.671.
• OFFICERS.— Pres., Sir William Mackenzie; V .-P ., Frederic NIcholls; 

Mgr , R obt. J. Fleming; Sec. & Trcas., J. C. Grace.— V. 87, p. 286; V. 88, 
p. 453, 560. 687; V 90. p. 692: V. 92. p. 323. 876. 1033; V. 93. p. 230, 347, 
409, 470, 732, 1325; V. 94, p. 417, 485; V. 95, p. 237, 362, 545.

BRA ZILIA N  T R A C T IO N , L IG H T  & POW ER C O „ LTD.
ORGAN IZATION .— Incorp. July 12 1912 In Canada with $120,000,000 

($100) auth. stock and has acquired through exchange of Its stock for stock 
of the newly acquired companies (on basis shown In V. 95, p. 175) the ltlo 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 
C o and Sao Paulo Elec. Co. Approx. $98,000,000 of stock has been issued. 

Dividends.—-First dlv.— 1A  % — paid N ov. 15 1912. In 1913, Feb., I A % .  
E A R N IN G S.— O f combined properties for 3 mos. ending N ov. 30 1912, 

gross $5 235,108; net, $2,964,501. (Operation began Sept. 1 1912.) 
g O FFIC E RS.— Chairman o f Board, Sir William Mackenzie, Toronto; 
Pres F. S. Pearson, London; Sec., J. M . Smith.— V. 94, p . 1762; V. 95, 
p . 175, 543, 618, 968, 1039.

(1) Rio de Janeiro Tramway, Light & Power Co., Ltd.
ORGAN IZATION .— Incorporated undet the laws of Canada In June 1904. 

Purchased the Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Chrlstovao Trainway Co., the Carrls 
Urbanos Tramway Co. and the Companla Fcrrocarrll Carloca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and power plant. 
In 1909 purchased control of the Ferro Carrll do Jardfm Botanlco 
(V 88 d 883) and consolidated It with the Tram ., Lt. & Pow. Co. under an 
operating contract. Has also acquired the Jacarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concession running to 1909; 
exclusive until 1929). V. 93, p. 1463. The gas and electric-light franchise 
expires 1945 gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public lighting until 1945. Telephone 
franchise expires 1928 and Is exclusive; see V. 83, p. 214. Rio de Janeiro 
Tramway concessions were extended In 1907 until 1970 and give exclusive 
privileges until 1940 In very large area of city. Franchises for distribution 
of electrlo energy for lighting and power service were also extended to 
1990 Concession to develop power Is perpetual. Both stock and bonds 
are listed on the London, Brussels and Toronto stock exchanges. V. 93. 
n 528-V 86 p 1 04 4 ; V. 88, p. 507. In Apr. 1909 2d M. bonds were listed 
on London Stock Exchange. V. 88, p. 883. See description of property In 
V  87 P 97. On Dec. 8 1911 stockholders voted to Increase auth. stock from 
$40 000 000 to $50,000,000, of which $5,000,000 was offered to present 
stockholders— 1 new for 8 old (V. 93, p. 1669, 1463).

STOCK AND BONDS—  Date Interest. Outstanding. Maturity
Stock. $50,000,000 ($100)..................  Q-F $45,000,000 Fob’ 13,t }f
First mortgage, $25,000,000,1 1905 5 g J-J 25,000,000 Jan 1 19Jo

($100 $500 and $1 000) }Int. payable In Toronto, N .Y ., tc London.
(role*_______________________ JNatlonal Tr. Co.. Ltd., Toronto, trustee.

Second” mtge bonds see textf 1908 5 A-O £5,000,000 April 1958
(£100 and Fr. 500)_______ Nat. Tr. Co., L td., Toronto, trustee. Int. at

{ Can. Bk. of Com., London, and In Canada, 
l Paris and Brussels.

Jardln Bot. Tram. 1st m ort-f 1911 5 J-J £1,200,000 July 1 1951
gage £1,400,000 (£ 100) . . c  Nat. Trust Co., L td ., Toronto, Can., trustee.

{In t. at offices of Can. Bk. of Commerce In 
l London. New York and Toronto.

Bonds.— A sinking fund  on 1st M. of 1% per ann. of bonds out began In 
1910 The 2d M. debs, are subj. to call on 3 m os.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized Issue of 2d mtge. bonds Is not limited, but bonds may be Issued 
to oar value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit o f said securities with trustee. V . 92, p. 596, 726; 
Jardim Botanlco 1st M. bonds are red. at 102 A  and Int. on 3 m#s. notice. 
Sinking fund begins In 1912. Bonds are listed on London Stock Exch. 
V . 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd ., under
takes to put aside semi-annually a sum sufficient to meet Int. and sk. fd. on 
.Tardlm Botanlco bonds; V. 93, p. 528. . _

Dividends.— First dlv., 1% , paid Nov. 1909; In 1910. • In 1911,
5 % . In 1912, F eb., 1 M % : M ay, 1M % I A ug., 1M % ; N ov ., 1 K % . In 
1913, Feb., 1 M % -

E A R N IN G S.— For 8 mos. ending Aug. 31 1912, gross, $9,509,277; net, 
$4,891,200. Earnings are now included in the Brazilian fra ction , Light & 
Power C o. statement.

ROAD AND PLAN T.— Operates 223.26 miles of trackjln business and 
residential section of city and adjoining districts, lncl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 891 passenger and 204 freight 
cars. Capacity of power stations, 50,000 h. p. Company was supplying 
on Dec. 31 1911 to City o f Rio de Janeiro 51,064 h. p. In motors, 7,077 arc 
lamps, 288,985 Incandescent lamps and 1,709 ventilating fans. See V. 86, 
p . 1285; also V. 87, p. 97. In Dec. 1911 had 6,996 telephones In service. 
Gas sales In 1911, 24,686,873 cubic meters.

OFFICERS.— Chairman of Bd.. Sir William Mackenzie, Toronto; Pres.,
F. S. Pearson; R . M. Horne-Payne, E. R . W ood and Z. A. 
Lash: Res. V .-P ., Alexander Mackenzie; Sec., J. M. Smith; Gen. Mgr., 
F A Huntress. Main office, 9 Toronto St., Toronto.— V. 90, p. 843, 850, 
1364,1610: V. 91, p. 464; V. 92. p. 59, 596, 726, 1103, 1637; V. 93, p .528 ; 
1192, 1387, 1463, 1669; V. 94, p. 1247, 1764.

(2) The Sao Paulo Tramway, Light & Power Co., Ltd — An electric road. 
ORGAN IZATION .— Incorporated In the Province of Ontario, Canada, In 

1899 and owns an extensive system of electric roads and electric-lighting 
and power business In Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange In July 1905. V. 81, p. 614. In Nov. 1906 
authorized stock was Increased from $7,500,000 to $8,500,000 (V . 83, 
p. 1230), and stockholders were ollered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Anna R y ., a narrow gauge 
mulell ne. which has been electrified. Company has secured an exclusive 
30 year concession for distribution of light and power In municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders Increased authorized 
stock from $8,500,000 to $10,000,000. V. 86, p. 53.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $ 10,000  000 ($100)..................  Q-F $1 0 ,0 0 0 ,0 0 0  Fob ’ 13, 2 A
Perpetual consolidateddebcn-1 ____  M-S 2 £821,917 Perpetual.

ture stock issued Feb. 191 l/Interest payable In London and Toronto. 
First mortgage, $6,000,000,1 1900 5 g J-I) 6,000,000 June 1 1929

gold ($500)_____ . . .  . .cM Natlonal Trust Co., L td .. Toronto, trustee.
Stock.— Perp. deb. stock Is redeem, at 105 on 6 mos. notice. Trustees 

are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., L td ., Toronto. 
Stock is listed on London Stock Exchange. V. 94, p. 1250.

Bonds.— Interest Is payable at the Canadian Bank of Commerce In Lon
don, England, and Nat. Trust Co., L td ., Toronto, Ont. No sinking fund 
and bonds are not subject to call.

D i v i d e n d s . — In 1902, 3 H % :  In 1903, 5 M % ; In 1904, 7 A % ;  In 1905, 8 % ; 
In 1906, 8% ; In 1907, 8 M % ; in 1908, 9 K % : in 1909, 10% ; in 1910, 
10%; in 1911, 10%; In 1912, Jan., 2 'A % ; April, 2 « % ;  July, 2 A % ;  Oct., 
paid 5-6% for month o f July 1912, In accordance with plan of amalgamation. 
N ov ., 2 A % -  In 1913, Feb., 214% .

E A R N IN G S.— For 8 mos. ending Aug. 31 1912,„  _ gross, $2,963,831; net.
Now included in the“Brazi!ian Traction statement.

E
$1,795,784.

R O A D .— Operates approx. 112 miles of track, all In olty of Sao Paulo, 
Brazil. 90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a 
freight business. On Dec. 31 1911 supplied 97,858 aro and Incan
descent lamps.

O FFIC E RS.— Chairman of Board, Sir William Mackenzie; Pres.. F . S. 
Pearson; V .-P s., Frederick Nicholls and Z. A . Lash; Sec., J. M . Smith, all 
of Toronto; A . Mackenzie, Resident Vico-Pres. at Sao Paulo; M gr., W. N . 
Walinsley, Sao Paulo.— V. 88, p. 507, 1561, 1615; V. 90, p. 1166; V. 92, 
p. 189, 264, 1103; V. 93, p . 941, 1325; V. 94, p. 827, 1187, 1248, 1250, 
1764; V. 95, p. 681.

(3) Sao Paulo Electric Co., Ltd. ,ORGANIZATION, &c.— Incorp. in 1910. Stock issued, $5,000,000. 
Has acquired water powers and franchises for the utilization and sale of 
electric power through tho State o f Sao Paulo.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
S to c k ________________________ _____  ________ $5,000,000 -----------------
First m tg £2,000,000 (£500,1 1912 5 J-J £2,000,000 Jan 1 1962

£100, £20)________________ /National Trust C o., L td ., of Toronto, trus.
Bonds.— Red. by a sinking fund beginning in 1922 in annual drawings at 

par, or may be red. at 103 at any time on 6 months’ notice, or at par on 
• voluntary liquidation or amalgamation with another com pany. Tho Bra
zilian Trac., L. & P. C o. agrees to set asido s.-a. out o f the gross earnings o f  
the Sao Paulo Elec. Co. a sum sufficient to meet tho int. and sinking fund, 
and in case the earnings should be insufficient, to meet tho samo from Its own 
revenues. Int. payable in London, N . Y ., Toronto, Brussels and Basle, 
and at Canadian Bank of Commerce or its agents. Listed on London Stock 
Exchange. V. 95, p. 1043; V. 96, p . 65.

P R O P E R T Y .— Has a hydraulic installation of 50,000 h. p. on tho Soro- 
caba River, and is installing 30,000 h. p. in electrical machinery, in addition 
to which an extensive system o f transmission linos is being constructed. 
Also operates a station with a capacity of 4,200 h. p. Has a contract with 
tho Sao Paulo Tramway, Light & Power C o. for 15,000 li. p . to be delivered 
by Sept. 1 1913.— V. 95. p. 1043, 1685.

W IN N IP E G ," M A N IT O B A .
WINNIPEG ELECTRIC R Y.— A trolley road. , „
ORGAN IZATION .— incorporated In Manitoba In 1904 and Is a consoli

dation of the Winnipeg Electric St. Ry. and tho Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg R y. and guarantees bonds of those companies, prln. and Int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise Is exclusive In Winnipeg until 1927 and In St. 
Boniface until 1943.

In March 1912 shareholders wero given the right to subscribe at par fo  
$3,000,000 additional stock (auth. Feb. 14 1912). V . 94, p. 828.

in July 1911 City Council recommended the purchase of the company at 
$250 per $100 share, provided an audit of the books showed sufficient earn
ing power. V. 93, p. 287. In Oct. 1911 the recommendation was indefin
itely postponed. V. 93, p. 1023. In Jan. 1913 negotiations were pending 
for the purchase of the property by new interests.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $10,000,000 ($100)..................  Q-J $9,000,000 J an .’ 13, 3%
Perpetual debenture s t o c k . . ! ____  4 A  A-O 2 £500,000 See text

(British Empire Trust Co., London, Trustee 
1st ref mtge, $5,000,000,gold,J 1905 5 g J-J 4,000,000 Jan 2 1933

s f ($1,000) .................. c* Hut. at Bank of Montreal, Montreal and N .Y .
Win El St R y mtge, $1,000,-) 1898 5 g J J  1,000,000 Jan 11927

000 ($500)............................. 1 Interest at Bank of Montreal, Montreal.
Stock.— The $1,500,000 stock authorized July 1907 was Ctfered to stock- 

holdeis on or before Sept. 15 1907, payable 10%  on subscription and 10%  
Oct 15 Nov 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66%  March 
15 1908, the remaining 33.34%  to be paid by the crediting of $500,000 to 
be taken from profit and loss account. V. 85, p. 406. 1 he debenture stock
Is repayable at no fixed date, but Is subject to call at 105 and Interest. 
V . 88, p. 626. Listed on London Stock Exchange, V . 91, p. 1448.

Bonds.— Of the new $5 ,UOO,OOU mortgage. $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal is trustee. The new 
bonds are not subject to call, but 1 A %  o f bonds'outstanding Is payable to 
a sinking fund from 1915 to 1924 Incluslvo and 2% from 1925 to 1934 Inclu-
^EAR^NINGS7—  lM r2caL year 1911, gross, $3,829,750; net, $1,928,782; 
fixed charges, $818,208; dlvs. (1 1 «% > . $690,000; surplus, $420,574. In 
1910 gross $3,284,342; net. $1,629,508; fixed charges, $694,739; dlvs.
l l S e n » r r i , S ? n l'¥ i . i ? % ? 8V « J .  . 1u > M .« l  In m o .

ROAD?— Operates 119.46 miles of track. Including Suburban Rap .Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg R y. Has 2o6 cars and 17 
trailers. Completed In 1907 a 30,000 h. p. water-power plant. Installed 
a 12,000 h. p. steam turbine auxiliary plant In 1911, which gives the com
pany an auxiliary steam plant capacity o f 20,000 h. p. a,„ wmi*™

OFFICERS.— Pres., Sir William Mackenzie, Toronto; V .-P ., Sir William 
W hytte, Winnipeg; Sec. & Treas.. F . Morton Morse, Winnipeg; Mgr.. 
Wilford Phillips.— V. 88, p. 508, 626; V. 90, p. 561; V. 91. p.  1448, V..92. 
p. 598, 1376, 1501; V. 93, p. 287, 1023, 1192; V. 04, p .692.828, 1058, 12ol.

(1) Suburban Rapid Transit Co. „  _  , . .  . „  . _ORGAN IZATION .— Organized In 1902 In Manitoba. Charter give*
company right to operate the telephone and telegraph lines and to dispose 
of electrlo light, heat and power. Franchise. 35 years from 1902 and Is 
exclusive. Winnipeg Electric R y. controls road through ownership of stock.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $100.000......................... - - - -  b}soo?000 Jan” T f  1938
First mortgage ($1,000) g_c*l Royal Trust Co., MontreaL Trustee.  ̂

Guar prin & Int by Wlnnl-1 Interest at Bank o f Montreal, Montreal, 
pag Elec R y. I Toronto, New York, or London, Eng.
B o n d s . — Additional bonds may bo Issued at rate of not exceeding $20,000 

per mile additional road built.
EARNINGS.— For cal. year 1011, gross, $57,995: net, $11,834; fixed 

charges, $27,542; deficit, $15,708.
RO A D .— Embraces 19.61 miles of track from Wlnnlpegto Headingly o*  

the north side of Asstnlbolne River and beyond the City Park on tho south 
side of river. V. 86. p. 1345.

(2) Winnipeg Selkirk & Lake Winnipeg Ry. . _  . „
Comprises 21.44 m. of road from Winnipeg on west side of Red River to

Selkirk. Controlled through ownership of stock (auth. $500,000; paid in. 
$111,500) by Winnipeg Electric R y. Co., which guarantees prln and Int. 
of company’s $400,000 bonds. Earnings for cal. year 1011, gross $89,186- 
net, $43,294; interest and taxes, $34,565; surplus, $8,720
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A B B R E V I A T I O N S ,  E T C .
The terms and abbreviations employed in this SUPPLEMENT are explained in the following:

“ STOCK AND BONDS.” — Under these words are shown—
"ST O C K .” — The amount of stock authorized Immediately follows the word “ stock,”  and against this Is the par value of single shares. ForexampE*. 

•'Stock, $200,000 ( $ 1 0 0 ) means stock, total Issue authorized by charter or by Act of Legislature, $200,000. divided Into shares of $100 each; “ f. f>.” '  
following the amount given as outstanding means "fu ll paid.”

“ P ref.’ means “ preferred stock.”  “ Pref. 6 %  cu m .”  means preferred stock entitled to dividends of 8%  per annum, such dividends If not pai& 
accumulating, all dividends due and unpaid to be paid In full for each and every year before the common stock receives anything. "Pref. 0 %  non- 
cum .”  means simply that the stock Is entitled to 6%  per annum If earned, but that If unearned In any year the dividend for that year will not be paid  
subsequently.

“ BONDS.” — "M ort. ’ or "M .”  means mortgage. “ Consol.”  or “ con. M .”  means consolidated mortgage. “ Gen. M .”  means general mortgage;. 
The amount next following Is the total authorized amount that can be Issued under the mortgage. The word "gold ”  Is usually spelled out, but In some. 
Instances Is contracted to ” g . ,”  while “ cur.”  means currency.

“ Conv.”  means convertible Into stock. ” S. f .”  means sinking fund, " c . ”  means coupon: " c * "  means coupon but may be registered as to prin
cipal; “ r”  means fully registered (no coupons), “ r*”  means registered, convertible Into coupon bonds; "c*<Scr*" means reglsterable In either forir. 
and convertible from registered to coupon or the reverse: and “ c*&r”  means that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters “ p. m .”  mean per mile, so $15,000 p. m. means that the Issue of bonds Is restricted to $15,000 for each mile of track. 
"G u ar.”  means guaranteed, and "guar. p. & I. (end.)”  means guaranteed as to principal and Interest, the guaranty being endorsed on each bond.

“ D A T E .” — The date of Issue on the face of tno bonds Is Indicated under tne word “ date.”
"IN T E R E S T .” — Under this heading Is given the rate per cent yearly of the Interest payable on the bonds or (If guaranteed) of the dividend p ayab le  

on the stock; also the months when the Interest or dividend Is payable; thus, ” 6 J-J’ means 6 %  per annum payable January and July; correspond” 
Ingly “ F-A”  Is used to mean February and August: “ M-S”  means March and September, and so on; while “ Q-J”  means quarterly beginning In January- 
and ” Q -F”  quarterly beginning In February. (The day when the Interest payment Is due can generally be determined by noticing when the loam? 
mature, the day of the month there given being In most cases the same as for one of the Interest dates )

"R O A D .” — The word “ track means in Street Railway parlance all track, whether main line, siding, switch or second track. "Ralls are 80-lb” 
girder”  means that each rail weighs 80 pounds to the yard.

N E W  C O M P A N IE S .
The following furnishes a reference to the volume and page of the "Chronicle”  where Information can be found concerning a number of companies’ 

not represented In this Issue of the “ Electric Railway Section.”  These are either newly organized companies the affairs of which have not ye £ 
advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found posslblf;- 
to seoure full returns.
A labam a T rac. Lt. & Pow er. V . 94, p. 122, 277, 628, 981; V . 95. p . 234, 

617; V. 95, p- 1471.
A lgiers (La.) Railway & L igh tin g  C o. V . 94, p. 1184.
A llegheny & N orthw estern St. Ry. V. 93, p. 526.
A lton  Jacksonv. & Peoria Ry. V. 93, p. 588, 939, 1021, 1323; V. 95, p. 

175.A n ge lo  Pow er & T ra ction  C o. V . 88, p. 1497.
A rdm ore (O kla .) I fa ct io n  C o. V . 90, p . 913.
A roostook  Valley R R. V. 90. p. 107.
A sheville R apid I ransit C o. V. 88, P -503.
A storia  Seaside & ri am ook R y. V. 90, p .1 6 1 2 .
A tlan ta  & C arolina (L lectric) R y. V. 91, p. 205.
A tlan ta  & M acon Ry. V. 95, p. 296. 618.
Bakersfield & V entura R y. V. 83, p. 1227; V. 84, p . 50; V . 87, p. 543. 
B ingham  C entral Ry. V. 92, p. 116.
B irm ingham  Ensley & Bessemer R R . V. 95, p. 749.
B loon isburg M illville & N orthern . V. 93, p. 1021.
B ogota  (C olum bia) C ity  R y. V. 91, p. 1765.
I f l tU h  & S S S H S  p. 880. V. 93. p. 3 « .  1323.1067.

1785; V. 94, p. 205, 486, 558; V. 95, p. 110; V. 96, p. 61.
B rook lyn  & N orth River R R . V. 94, p. 205, 235, 418, 749; V. 95, p . 1471. 
B run sw ick  Term inal & Ry. Sec. V. 89. p . 528.1667; V. 90, p. 53, 625;

V. 92, p. 321, 1030; V .9 4 , p . 278, 346, 766.
Bryan (Tex.) & C ollege Interurban  R y. V. 91, p . 716.
C a liforn ia  M idland R R . V. 93, p. 526, 666, 79o; V. 94, p. 278. 
C am aguey (C uba) C o., L td. V. 95, p. 418.
Cape B reton E lectric C o. V. 92, p. 1108; V. 95, p . 1121.
Cassville & W estern Ry. V. 95, p. 235.
C atskill (N. Y .) T ra ction  C o. V. 92, p. 955.
C entre  & C learfield  St. R y., P h ilipsburg , Pa. V . 95, p . 1122. 
C heboygan . M ich., E lectric L ight & Power C o. V. 95, p. 1683. 
C heyen ne (W yo.) E lectric R y. V. 93, p. 1599, 1785.
C h ica go  A urora & De Kalb R R . V. 89, p. 592; V. 91, p. 517.
C h icago  Pox Lake & Lake Geneva R R . V. 95, p . 1402.
C ircu it  Term inal Ry. V. 93, p. 323.
C itizens ' Lt. & T ransit C o ., P ine B lu ff, A rk. V . 90, p . 976; V. 94, p. 

910.
C ity Island R y. (N. Y .). V . 93, p. 1668.
C leveland B arberton C osh octon  & Zanesville  R y. V. 89, p. 410. 
C leveland (O .) U nderground R apid T ran sit. V . 91, p. 1385; V. 92, 

p . 1031, 1701; V. 93, p. 407.
C olu m bus K enton  & T o led o  T ra ction  C o. V. 95, p . 297.
C olu m bus Urb. & W est. R y. V. 93, p . 1785; V. 94, p. 630; V . 95, p. 

110, 236.
C on so lid a ted  R y. & Power C o ., Fayetteville, N. C. V . 90, p. 848,
C reston  (la .) W interest & Des M oines R R . V . 95, p. 1607.
D allas Interurban  E lectric Ry. V. 89, p. 593.
D anville (Va.) T rac. & Power C o. V . 95, p. 749.
D ayton  (O.) Power & Lt. Co. V. 92, p. 1564.
D ayton  (O .) S treet R y. V. 87, p . 1532; V. 92, p. 725.
Dedham  (Mass.) & F ranklin S t. Ry. V. 93, p. 1786; V . 94, p. 1316; 

V. 96, p. 135.
D etro it Lansing & G rand R apids Elec. R y. V . 89, p . 993.
D ixon & Eastern Elec. Ry. V. 94, p . 1249.
D u nnville  W ellandport & Beamsville Elec. R y. V. 95, p . 818. 
Eastern New York  R R . V. 94, p. 123.
Elm ira C orn in g & W averly R y. V. 91, p. 1710.
Erie & U nion R R . V. 88, p. 1127.
Everett & T acom a R y. V. 90, p . 1101.
F itzgerald  & O cilla  Elec. R y. V. 88, p. 1499.
Fort S co tt  & Nevada Lt., H t., W. & P. C o. V. 95, p. 820.
Fresno H anford & Sum m it Lake In terurban . V. 92, p. 1636. 
G ettysbu rg  T ransit C o. V. 89, p. 721.
Hamm ond C h icago H eights & S outhern  T ra c. C o. V. 91, p . 276. 
H ock ing -Su nday Creek T ra ction . V. 91, p. 1766; V. 92, p. 1499. 
In d ian ap olis  C h icago & M eridian R y. V. 95, p. 480.
In tern ation a l I ransit C o. (S au lt S te. Marie, O n t.) . V . 93, p. 589. 
In ter-S ta te  P ub lic Service C o. V. 95, p . 680, 1745.
Iow a C ity O ttum w a & Southw estern  Elec. R y. V. 89, p. 1668. 
Irw in -H erm inie (Pa.) T rac. C o. V. 95, p. 1745.
K en tu ck y  Railw ay T ra ction . V. 89, p. 721.
K en tu ck y  U tilities C o. V. 95, p. 1745; V. 96. p. 63.
Lake F.rie & N orthern R y. V. 95, p . 1746; V. 96, p. 63.
Lake Erie & Y ou n gstow n  R y. V. 89, p. 993; V. 95, p. 1608.

L a k e  V ie w  T r a c t io n  C o . (M e m p h is ) . V . 9 5 , p . 2 9 7 , 4 2 0 , 1 1 2 3 .
L as V e g a s  R y . &  P o w er C o . V .  8 8 , p . 10 81 .
L im a -H o n e o y e  E le c tr ic  L ig h t  &  R R . V . 8 6 , p . 8 5 7 ; V .  9 1 , p . 5 8 9 :  
L im a U rb a n  R y . V . 8 8 , p . 1253; V . 8 9 , p . 1347; V . 9 0 , p . 1239 .
L it t le  F a lls  (N . Y .)  &  J o h n s to w n  r R . V . 9 5 , p . I l l ,  1123 .
M a n h a t ta n  B rid g e  (N . Y .)  T h r e e -C e n t  F a re  L in e . V . 9 1 , p . 1 5 1 ,  

1767; V . 9 4 , p. 91 2 ; V . 9 5 , p . I l l ,  2 3 6 , 4 2 0 , 6 1 8 , 13 31 , 1 6 8 L  
M e n o m in e e  &  M a r in e tte  L t . &  T r a c . C o . V . 8 9 , p. 1142; V . 9 9 , p . 6 2 7 .  
M e xican  L ig h t  &  P o w er , L t d . V . 93 , p. 1389 ; V . 9 1 , p . 1623 .
M exico  (M o .) S a n t a  Fe &  P erry T r a c t io n . V . 9 0 , p . 1614 .
M exico  T ra m w a y s C o . V . 9 1 , p . 9 4 , 3 9 7 ; V . 9 3 , p . 2 2 6 , 4 0 8 , 1 3 8 7 ;:  

V . 94 , p. 8 2 7 , 1623 ; V . 95 , p. 1274 , 1403 .
M id d le  W e s t  U tilit ie s  C o . V . 9 4 , p . 1189, 12 53 , 16 27 ; V . 9 5 , p . 4 8 1 ..

1040 , 1406 , 1545 , 1746.
M in era l W e lls  E le c tr ic  C o . V . 9 1 , p . 3 9 7 .
M ississ ip p i V a lle y  In te r u r b a n  R y . V . 9 3 , p . 1534 ; V . 9 4 , p . 2 0 7 . 
M isso u ri W a t e r , L ig h t  &  T r a c tio n  C o . V . 91 , p . 3 9 .
M o n te re y  (M ex .) R v .,  L ig h t  &  P ow er. V . 9 3 , p . 105 , 5 2 7 . 
M o n tg o m e r y  R a p id  T r a n . C o . V . 8 9 , p . 1542; V . 9 2 , p . 1500; V . 9 3 , p .  

7 9 6 .
N a s h v ille -G a lla t in  In te r u r b a n  R y . V . 9 5 , p . 111.
N e w ^ O rlea n s  & _ G r a n iM s le  T r a c t io n , L ig h t  &  P o w e r . V . 9 1 , p . 6 9 8 r.

N ew  Y o r k  &  N o r th  J erse y  R a p id  T r a n s it  C o . V . 9 5 , p . 29 8 .
N o r th e r n  E le c tr ic  R y . (S c r a n to n , P a .) . V . 92 , p . 188 , 4 6 2 . 
N o r th u m b e r la n d  C o u n t y  (P a .) R a ilw a y  &  L ig h t . V . 9 3 , p . 1600 . 
O a k la n d  &  A n tio c h  R y . V . 9 2 , p . 5 9 5 . 1
O a k la n d  A n t io c h  &  E a ste r n . V . 9 2 , p . 95 7 .
P a rk e rsb u rg  (W . V a .)  &  O h io  V a lle y  E le c . R y . V . 9 2 , p . 1375 , 1566 . 
P a sa d e n a  R a p id  T r a n s it .  V . 8 9 , p . 1411; V . 91 , p . 717 ; V . 9 1 , p . 4 1 7 .  
P a u l S m it h ’s E le c tr ic  L ig h t , P ow er &  R a ilr o a d . V . 9 3 , p . 106. 
P e lh a m  P ark  R y . -V. 9 3 , p . 1669; V . 9 5 , p . 48 .
P h ila d e lp h ia  &  S u b u r b a n  E le v a te d  R R . V . 8 9 , p . 594 ; V . 90 , p . 6 2 8 -  
P h o e n ix  (A r iz .)  R a ilw a y  C o . V . 9 2 , p. 1437 .
P u e b la  T r a m w a y , L t . &  P o w . C o . V . 9 3 , p . 2 8 6 , 1726 ; V . 94 , p . 3 5 2 ;: 

V . 9 5 , p . 1473 , 1684 .
O s k a lo o s a  ( la .)  T r a c t io n  &  L ig h t  C o . V . 9 5 , p . 1208 .
R a ilw a y  &  L ig h t  S e c u r it ie s  C o . (B o s to n ) . V . 93 , p . 2 8 6 , 47 0 ; V . 9 5 ” 

p. 619 ; V . 9 6 , p . 136.
R ic h m o n d  (V a .)  &  H e n r ic o  R y . V . 9 0 , p . 1615; V . 9 1 , p . 276 ; V . 9 5  

p . 112, 1685.
R ic h m o n d  (V a .)  &  R a p p a h a n n o c k  R y . V . 9 5 , p . 1404 . 
R o c h e s tc r -C o r n in g -E lm ir a  T r a c . C o . V . 8 7 , p . 4 1 6 , 1664 ; V . 9 5 , p . 1 7 6 ..  
S a c r a m e n to  V a lle y  E le ctr ic  R R . V . 9.5, p . 68 0 . 
S a c r a m e n to -W o o d la n d  E le c tr ic  R R . V . 9 4 ^ p .  56 0 .
S t . F ra n c o is  C o u n t y  R y ., F a r m in g to n , M o. 9 1 , p . 51 9 ; V . 9 5 ,p . 2 3 7 .
S t . L o u is  M o n te s a n o  &  S o u t h e r n  R y . V . 8 8 , p . 1501 ; V . 9 1 , p. 155. 
S a n  J o a q u in  V a lle y  E le c tr ic  R y . V . 9 3 , p . 4 0 8 .
S a n  J o se  T e r m in a l R y . V . 9 4 , p . 1120; V . 9 5 , p . 12 08 . 1333 .
S a n t ia g o  (C u b a ) E le c tr ic  L ig h t  &  T r a c tio n  C o . V . 9 5 , p . 7 5 4 .  
S a p u lp a  (O k la .)  &  In te r u r b a n  R y . V . 9 5 , p. 75 1 .
S c r a n to n  &  B in g h a m to n  R y . V . 9 2 , p . 189, 1244 .
S e a t t le  S n o h o m is h  &  E vere tt R y . V . 9 4 , p . 98 3 .
S e a t t le -T a c o m a  S h o r t  L in e . V . 8 9 , p . 41 2 ; V . 9 0 , p . I l l ,  37 3 . 
S h e lb u r n e  F a lls  (M a ss.) &  C o lr a in  S tr e e t  R y . V . 9 2 , p . 189. 
S o m e rse t  (K y .)  W a t e r , L ig h t  &  T r a c tio n  C o . V .  9 2 , p . 32 3 .
S o u t h  C a r o lin a  L ig h t . P ow er &  R y s . C o . V . 9 5 , p . 751 ; V . 9 6 , p . 1 3 6 . 
S o u t h e r n  T r a c tio n  C o . o f  I l lin o is . V . 8 9 , p . 41 2 ; V . 9 2 , p. 1 6 3 7 ; 

V . 94 , p. 1764; V . 9 5 . p . 1208.
S p r in g fie ld  (III.) &  J a c k s o n v ille  E le c tr ic  R y . V .  8 9 , p . 44 ; V . 9 1 , p .

3 9 8 . 46 4 ; V . 9 4 , p . 1764.
S p r in g fie ld  (O .)  &  W a s h in g t o n  R y . V . 9 3 , p . 15 35 , 16 01 .
S u n b u r y  &  S u s q u e h a n n a  R y . V . 9 5 , p . 4 9 .
S y r a c u se  W a t e r t o w n  &  S t . L a w re n c e  R iv er  R R . V . 9 4 , p . 9 8 3 .-  
T a m p a  (F la .)  &  S u lp h u r  S p r in g s  T r a c t io n . V . 93 , p . 28 7 .
T o le d o  C o lu m b u s  S p r in g fie ld  &  C in c in n a t i  R y . V . 8 9 , p . 6 6 6 .  
T o r o n to  S u b u r b a n  R y . V . 9 3 , p . 4 0 9 , 1192.
T r in id a d  E le ctr ic  C o . ,  L t d . ,  P o rt o f  S p a in , B . W .  I . V . 9 5 , p . 4 8 1 . 
T w in  C ity  &  L a k e  S u p e r io r  R y . V . 9 0 . p. 23 7 .
T w in  F a lls  (Id a h o ) R y . V . 9 5 , p . 6 8 1 , 1404 .
U n ite d  W a t e r , L ig h t  &  T r a c tio n  C o . (S o m e r se t, K y .) .  V . 9 4 , p . 9 8 4 .  
U n ite d  R y s . (P o r tla n d , O r e .) . V . 8 9 , p . 1412; V . 9 0 . p. 1297, 1364 . 
U n ite d  S erv ic e  C o .,  S c r a n to n , P a . V . 9 1 , p . 40 7 ; V . 9 3 , p . 79 7 . 
U tic a  S o u t lie rn  R y . V . 8 9 , p . 1669.
W a s h in g t o n  U t ilit ie s  C o . V . 9 5 . p . 1209 .
W a s h in g t o n  W e s tm in s te r  &  G e tt y s b u r g  R R . V . 9 5 , p . 177.

I N D E X  T O  R A I L W A Y S .
Page.

Adamstown & Mohnsvllle EL R y .— See
United Traction (Reading)......................... 98

Akron Bedford Sc Cleveland R R .— See North
ern Ohio Traction Sc Light Co______________  5

Akron Wadsworth Sc Western R y .— See North.
Ohio Tract. Sc Lt. Co.......................................... 5

Alabama City Gadsden Sc Attalla St. R y ......... 54
Alabama Tract, Light Sc P o w e r____________ 135
Albany Sc Hudson R R .— See Albany Sou.R R . 62 
Albany R y .— See United Traction (Albany) . .  5
Albany Southern R R .............................. ............ .. 62
Albla (Iowa) Interurban R y __________________  7
Alfr. Lt. Sc Power Co.— See Atl. Sh. R y ........... 117
Algiers (La.) R y. & Ltg. C o .................................135

Page.
Allegheny Sc Bellevue— See Fed. St. & Pl. V ..1 0 2  
Allegheny Belle. Sc Per. R y .— See United T rac.102
Allegheny & Northwestern S t_________________ 135
Allegheny St.— See Federal St. Sc Pleas. V aL .102 
Allegheny Traction— See Cons’d Trac. Systeml04 
Allegheny Valley Street R y .— See West Penn

T r a c .........................................................................106
Allentown El. L. Sc P.— See Leh. Val. T r a n . . .  7
Allentown Sc Reading Traction Co......................  7
Allentown & Slatlngt’n— See Lehigh Valley

Tran..........................      7
Allentown & South Allentown Bridge Co.— See

Lehigh Valley Transit Co________  7
Alliance Electric R y .— See Stark Eleo. R R . . .  7

P a ge .
Alton Granite Sc S t. L . T rac. C o .— See E ast S t.

Louis Sc Suburban Co___________ ___________ 56 '
Alton Jacksonville Sc Peoria..................................13 5.
Alton R y . Gas & E lec. L t .— See E ast S t . Louts

& Suburban Co...............  5 0
Alton R y . & 111.— See E . S t . Louis Sc Su b . C o . 5G- 
Altoona Sc Logan V alley  Electric R y .— See

American Rys. Co_________________________  96
American Cities C o .................................................. 85
American Railways Co________    95
Amesbury Sc Hampton— SeeN . Ham. Elec.Ry. 61 
Anacostla & Potomac River R R .— See Wash.

R y. & Electric......... ...........  . . .1 2 8
Angelo Power Sc T raction ______________ 13f»
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Page
Anniston Electric A Gas Co__________________  9
Ardm ore St. R y.— See Cons. Trac. ol P lttsb ..l0 4
Ardmore (Okla.) Traction_____________________ 135
Arkansas Valley R y. Light & Row. Co________109
Arlington Heights Motor R y___________________123
Aroostook Valley R R .................._.........................135
Asbury Park A Sea Girt R R .— See Atlantic

Coast Electric R y ___________________________ 9
Ashaway & Westerly R y. Co.— See Norwich A

Westerly Traction...................................................90
Asheville Electric Co.— See Asheville Pow. &

Light Co...................    111
Asheville Power A Light C o............................ 111
Asheville Rapid Transit_______________________ 135
Ashland (Wls.) Light, Power & Street R y .—

See Ironwood A Bessemer R y . & Lt. C o—  64
Ashtabula Rapid Transit______________________  9
Astoria Seaside A Tillamook R y ______________135
Atchison R y. Light & Power— See Western

Rys. A Lt. C o ................................... - .................29
Athens R y. & Electric Co.— See Utilities Im

provement C o _______________________________127
Athol A Orange St. R y _______________________  60
Atlanta A Carolina R y ---- -------------  135
Atlanta Consol. St. R R .— See Ga. R y .A E le c .. 9
Atlanta G. L. Co.— See Ga. R y. <Sc Elec______  9

•Atlanta A Macon R y ..............  135
Atlanta Northern R y.— See Ga. R y. A El. Co. 11
Atlanta St. R R .— See Ga. R y. & Elec. Co____  9
Atlantic Ave. R R .— See Bklyn. Rapid Tran. 21 
Atlantic City & Ocean City Co.— See Atlantic

City & Shore Co....... ........................................ - 11
Atlantic City A Ocean City R R .— See Atlantic

City A Ocean City Co_______________________  11
Atlantlo City A Shore Co_____________________ 11
Atlantic City A Shore R R .— See Atlantic City

& Shore Co________________________________  11
Atlantic & Suburban R y.— See Atlantic City &

Shore Co____________________________________  11
Atlantic Coast Electric R y ___________________  9
Atlantic Shore Line R y .— See Atl. Shore R y . . l l 7
Atlantic Shore R y ._____ ____  117
Auburn A Northern Elec. R R . (with m ap)-.1 2 5  
Auburn A Syracuse Electric R R . (witn m ap). 125 
Aug. A Aiken R y .— See Augusta-Alken R y.

A Electric______ ______   11
Augusta-Aiken Ry. & Elec. C o. (with m a p ).. 11 
Augusta (Me.) Hallowell & Gardiner R R .—

See Lewiston Augusta A W atcrv------------------ 107
Augusta (Ga.) R y. & Electric Co. See Augusta

Aiken R y. & Elec_________________ _____ ___  11
Augusta Wlnthrop & Gardiner R y .— See

Lewiston Augusta A Watervllle St. R y _____ 107
Aurora Elgin A Chicago (with m ap)------------------30
Austin (Texas) Street Railway________________ 11

Babylon R R .— See South Shore Trac----------- 94
aden & St L. R R .— See United Rys. Co — 115 

Bakersfleld Gas & Eleo. Lt. Co.— See San
Joaquin Lt. A Pow. Corp------------------------  11

Bakersfleld A Kern Eleo. R y.— See San Joaquin
Lt. & Pow. Corp____________________________  11

Bakersfleld A Ventura R y _____________________ 135
Baltimore A Annapolis Short Line— See Mary

land R ys_________     13
Baltimore CatonsvIUe & Elllcott’s Mills Pass.

R R .— See United Rys. A Elec. Co__________ 11
Baltimore Haletliorpe A Elkrldge R y _________ 13
Baltimore & Northern Electric R y .— See

United Rys. & Electric Co__________________  11
Balt. Sparrows Point A Chesapeake R y ----------  13
Baltimore Term. Co.— See Wash. Balt. A A nn.128 
Baltimore Traction— See United Rys. & Eleo. 11
Baltimore A Washington Transit______________ 128
Bangor Power Co.— See Bangor R y. & E l____13
Bangor R y. A Electric Co_____________________ 13
Barre & Montpelier Traction A Power------------ 13
Bartlesvilio Gas, Elect. & R y .— See Utilities

Improvement C o ------------------------------------------127
Bartlesville (Okla.) Interurban— See Bartles

ville Gas, Elect. & R y -----------------------------------127
Bath St. R y.— See Lewiston Aug. A Waterv__107
Baton Rouge Electrlo Co______________________  13
Bay Counties Power Co.— See Pacific Gas A

Electric Co-----------------------------------------------------117
Bay State Street Ry. (with M ap)---------------------  17
Beatrice (Neb.) Electric Co------------------------------  14
Beaumont Traction Co_______________________  14
Beaver Valley Traction— See Phlla. Co------------104
Bellalre South Western Trac. Co.— See Wheel

ing Traction ................   106
Belt Line R y. Corporation...................................... 86
Belton A Temple Trao. Co.— SeeS. W . Tr. C o. 125 
Ben Avon & Emsworth St. R y .— See United

Traction ___________________________________ 104
Benton Harbor-St. Joe R y. A Lighting________ 14
Bergen Turnpike Co.— See Public Service R y . 80 
Berkeley Elec. Ltg.— See Pacific Gas A E lec .. 117
Berkshire Street R y -----------------------------------------  82
Beth. A Nazareth— See Leh. Val. Transit____ 7
Beverly A Danvers—See Bay State St. R y ___17
Blddeford & Saco Railroad___________________  14
Biloxi El. R y. & Power Co.— See Gulfport &

Miss. Coast Tract. Co_______________________  61
Bingham Central R y __________________________ 135
Binghamton Lest. & Union— See Bing. Ry. . .  14
Binghamton Railway Co______________________ 14
Blrdsboro St. R y .— See United Trac. (Reading) 98
Birmingham Ensley & Bessemer R y . .................135
Birmingham & Gulf Railway & Navigation C o.127 
Birmingham Knoxville A Allentown Trac

tion— See Plttsb. A Birmingham T r________ 102
Birmingham Railway & Electrlo— See Bir

mingham R y. Lt. & Power_________________  14
Birmingham R y. Lt. & Power------------------------  14
Bleecker Street & Fulton Ferry R R .— See

New York R ys_____________________________  86
Bloomfield Street— See Pittsburgh Tr. System 104
Bloomington Decatur & Champaign R R -----------28
Bloomington & Normal R y. El. & Heating Co.

— See Bloom. & Norm. R y. A L t----------------- 27
Bloomington & Normal R y. & Lt. Co_________27
Bloomington Pontlao & Joliet Eleo. R y______ 65
Bloomsburg Millville & Northern....... .......... — 135
Blue Grass Trao. Co.— See K y. Trao. A T erm . 68
Blue Hill Street R y .................................................  25
SBluffton Geneva A Cellna Trao.— See Marlon

Bluffton A Eastern Trao____________________ 14
B ogota (Columbia) City R y___________________135
Boise A Interurban R y .— Sec Idaho R y., Lt.

A Power C o ......... .................................................  14
Boise R R ., Ltd.— See Idaho R y., L. A P. C o ..  14 
Boise Valley R y.— See Idaho R y., Lt. A P .C o. 14
Boston A Chelsea R R ___ _____________________  19
Boston A Eastern R R ________________________ 135
Boston Elevated R y. (witn m ap)_____________  15
Boston MU. A Brock.— See Old Colony______ 17
Bos. A Nor. St. R y .— See Bay State St. R y . .  17
Boston A Revere Electric_____________________ 19
Boston Suburban Electrlo Companies__________ 15
Boston A Worcester Electrlo Companies________ 19
Boston A Worcester Street R y________________  19
Boyerstown A Potts. St. R y.— See United Tr. 98 
Braintree A Weymouth St. R y .— See So. Shore

A Bost. Street R y _________________________  17
Braintree St. R y .— See Old Colony St. R y____ 17

• • Page.
Brattleboro Gas Light Co.— See Twin State

Gas A Electric Co___________________________  19
Brazilian Traction, Light & Power------------------134
Bridge Operating Co.— See Bklyn. R . Tr. C o ..  21 
Brldgeport(Conn.)Trac.— See Conn.Ry.ALt.Co.81 
Bridgeton Electric— See Am. Rys. Co. (Phlla.) 95
Bridgeton A MUlv. Tr.— See A m . Rys. Co------ 95
Bridgewater Whitman A Rockland St. R y .—

See So. Shore A Bost. St. R y _____________ 17
Bristol County St. R y .— See Taunton A Paw

tucket St. R y_______________________________125
Bristol A Plainvllle Tramway (C onn.)_________ 19
Bristol (Va.-Tenn.) Traction Co____________  19
British Columbia Electric R y _________________ 135
Broad Ripple Traction________________________  63
B’way A 7th Ave. R R .— See New York R y s ..  86 
Broadway Surf. R R .— See B 'y  A 7th A ve.R R . 86 
Brockton Bridgewater A Taunton St. R y.—

Seo Old Colony St. R y ______________________ 17
Brockton A East Bridgewater St. R y .— See

Old Colony St. R y ..............................................  17
Brockton A Plymouth Street R y ______________107
Brockton Street R y.— See Old Colony St. R y . 17
Bronx Traction Co.— See Third Ave. R y _____ 87
Brooklyn Bath A West End R R .— See B .R .T . 21 
Brooklyn A Bright. Beach— See Bklyn. R. T. 21
Brooklyn Cable Co.— See Nassau Electric____ 22
Brooklyn City A Newtown R R .— See Coney

Island A Brooklyn_________________________  22
Brooklyn City R R .— See Brooklyn Rap. Tran. 21 
Brooklyn Crosstown R R .—See Brooklyn Rap.

T ra n ........... ..................    21
Brooklyn Heights R R .— See Brooklyn R . T . .  21
Brooklyn A North River R R ------------  135
Brooklyn Queens County A Suburban R R .—

See Brooklyn Rapid Transit..........................  21
Brooklyn Rapid Transit (with m ap)------------------21
Brooklyn Union Elevated--------------   22
Brownsville Avenue Street R y .— See Pitts. A

Blrm. Traction Co____________  102
Brunswick Terminal A Railway Seo---------------- 135
Brunswick Trac.— Seo Public Service R y -------- 77
Brunswick A Yarmouth R y.— Sec Lewiston

Augusta A Watervllle Street R y ------------------107
Bryan (Tex.) A College Inter. R y ------------------- 135
Bucks County Electric R y ___________  90
Buffalo Bellevue A Lancaster R y.— See Inter

national Traction___________________________ 24
Buffalo A Depew R y ............................................... 24
Buffalo Dunkirk A Western R R .— See Buffalo

A Lake Erie Traction Co_____________________ 24
Buffalo Gardenvllle A Ebenezer R y.— See

Buffalo Southern R y__ _____________________  24
Buffalo Gcnessee A Roch.— See Buff. A Depew. 24 
Buffalo H am .A A ur.R y.— See Buff.South.Ry. 24
Buffalo A Lackawanna Traction C o . __________ 24
Buffalo A Lake Erie Traction Co_______________ 24
Buffalo Lockport A Rochester R y. (with map) 125 
Buffalo A Lockport St. R y .— See Inter. T rac. 24 
Buffalo A Niagara Falls Electric R y .— See In

ternational T ra ction _________________________24
Buffalo R y.— See International Traction_____ 24
Buffalo Southern R y __________________________ 24
Buffalo Tonawanda A Niagara Falls Electric

R R .— See International Traction------------------21
Buffalo Traction.— See International Traction 24
Buffalo A Wllllamsvllle Electric R y___________ 24
Burlington Eleo. Lt. A P ow ___________________76
Burlington County R y .— See Burl. Co. T ra n ... 74
Burlington County Transit Co_________________ 74
Burlington (Vt.) Traction__________  25
Burlington (Iowa) R y. A Light C o------------------- 25
Butte Electric R y _____________________________  25

Cadlllao Water A Light C o ----------------------------- 68
alro Elec. A Trao.— See Cairo R y. A Light. 29 

Cairo R y. A Lt. Co.— See Western Rys. A Lt. 29 
Cairo A St. Louis R y .— Sec Western Rys A Lt. 29
Calais (Me.) Street Railway----------------------------  25
California Central Gas A Electric Co.— See

Pacific Gas A Electric Corporation_________ 117
California Gas A Electric Corporation.— See

Pacific Gas A Electric Co___________________117
California Midland R R ......... .................. 135
California Pacific R y.— See Pac. Elec. R y ____69
California R y.— See San Fran .-Oak. Term. R y. 9 2
California R y. & Power_______________________ 119
California Street Cable_________________________119
Calumet Eleo. St. R y .— See Cal. A So. Chlo___30
Calumet A South Chicago R y .............................   30
Camaguey (Cuba) Co., L td .................................... 135
Camden Gloucester A W oodbury R y ______  80
Camden Horse R R .— See Camden A Suburban 80 
Camden Inter-State R y .— See Ohio Valley Eleo.

R y .....................     96
Camden A Suburban R y .— See Pub. Serv.Cor. 80 
Canadian Lt. A Pow.— See Montreal Tram

ways A P o w .........................................................132
Canal A Claiborne R R .— See N. O. Ry. A L t . .  83
Canarsio R R . C o.— Seo N .Y . Consol. R R ___22
Canton-Akron Cons. R y .........................   5
Canton-Akron R y.— See Can.-Akr. Cons. R y . .  5 
Canton-Masslllon Electric R y.— See Canton-

Akron Cons R y_____________________________  5
Canton-New Philadelphia R y .— See Canton-

Akron Cons R y ____________________________ 5
Cape Breton Electric Co_____________ ..1 3 5
Cape May Del Bay A Sewell's Point Elec. R y . 25
Capital Traction_______________________________ 128
Carbondale R y.— See Scranton R y .......... ........... 96
Carbon Street R y.— Seo Carbon Transit Co____ 71
Carbon Transit C o ____________________________  71
Carolina Power A Light Co____________________111
Cass Ave. A Fair Gr. R y.— See United Rys Co. 115
Cassvllle A Western......................... ....... .......... ..135
CatharlneA Balnbrldge Sts.Ry.— See Dn.Trac. 98
Catsklll (N. Y .) Traction_____________________ 135
Cayuga Lake Electric R y — See Ithaca St. R y . 64 
Cedar Rapids A Iowa City R y. A Light Co.—

See Iowa R y. A Light C o ..............  25
Cedar Rapids A Marlon City R y.— See

United Light A Railways.................................  60
Central California Electrlo Co.— See Pacific

Gas A Eleo. Co....................................   117
Central California Traction Co..............................124
Central Crosstown R R .— See New York R y s .. 86 
Central Electric Co.— see somerset Union A

Middlesex Lighting Co..............................  77
Central Elec. R y .— See Sac. Elec. G. A R y ___117
Central Elec. R y. (K an.)— See K. C. R y. A Lt. 65
Central Georgia Power Co........... ............................ 71
Central Illinois Public Service Co______________71
Central Kentucky Traction Co.— See Kentucky

Trao. A Term. Co......... .......... ......................... .. 68
Central Lighting Co...............     29
Central Market S t.R y .— See Columbus Trac .Co. 42 
Central Park North & East River R R .— See

Belt Line R y . C orp....................................  86
Central Passenger R y .— See Central T raction .. 104 
Central Pennsylvania Traction C o.— Seo Har

risburg R ys---------------------------------------------------- 61
Central R y.— See United Railways A Electric. 11
Central R y .— See Peoria R y ____________________27
Central Traction.— See Consol. Trac. System . 104
Centro & Clearfield Streot R y ________________ 135
Chambersburg A Gettysburg Electric R y _____ 25

Page.
Chambersb. Greencastle A W aynesb. St. R y . .  129 
Charleston City R y .— See Charleston Consoli

dated Railway Gas A Electric_____________  29
Charleston Consolidated R y. Gas A Electric—

See Charleston Cons. R y. A Ltg. Co________29
Charleston Consol. R y. A Lighting Co______ 29
Charleston-Isle o f Palms Traction______________29
Charlotte Elec. R y . ................................................... 29
Charlotte Electric R y. Light A Power Co.—

See Charlotte Elec. R y ......... ............................29
Chattanooga Eleo. R y.— See Chatt. R y . A L t. 75 
Chattanooga Rys. Co — See Chatt. R y. A L t . .  75
Chattanooga Railway A Light________________ 75
Chautauoua Traction Co----------------------------------  65
Cheyboygan El. Lt. & Pow. C o---------------------135
Chester Darby A Phlla.— See Wll. A Chester

Traction---------------------------------------------------------100
Chester A Media Eleo. R y. R y .— See Wll. A

Chester Traction____________________________ 100
Chester A Philadelphia R y ------------------------------  98
Chester Street R y .— See W ll. A Ches. T rac— 100 
Chester Traction— See Wllm. A Ches. Trao. Co. 100
Cheyenne (W yo.) Electrlo R y ------------------------- 135
Chicago Aurora A De Kalb R R -----------------------135
Chfo. Bloom. A Decatur R y .— See Bloomington

Deo. A Champaign___________________________ 28
Chicago City A Connecting R ys________________ 30
Chicago City R y ..... ...........................  30
Chicago Cons. Traction.— See Chloago R ys___32
Chicago A Desplalnes Val.— See Am. Rys. Co_ 95
Chicago Elevated Railways (with m ap )........... 3t
Chicago Fox Lake & Lake Genova___________ 135
Chic. A Interurban R y ..........................................  32
Chicago A Joliet E lec.RR.— See Am. Rys. C o. 95 
Chicago Junction R R .— See So. Side Elec. R R. 36
Chicago Lake Shore A South Bend R y_______ 72
Chicago A Milwaukee Electric. _____________  32
Chicago A Oak Park Elevated R y ____________ 3 6
Chicago Ottawa A Peoria R y ------------------------- 29
Chicago Ra'lways Co. (with m ap)-------- ------------  32
Chicago A Southern Traction Co.— See Chic.

A Interurban R y . . ...................     32
Chicago South Bend A Northern Indiana

Railway_____________________________________12 2
Chicago Union Traction— See Chic. Rys. C o .. 32 
Chicago A Western— See Chlo. City A Con

necting R ys__________________________________ 30
Chippewa Valley R y. Light A Power-------------- 52
Choctaw Railway A Lighting C o . . ____________ 70
Christiana A Coatesvllle St. R y.— .See Lancas

ter Railway A Light C o . . ...............  88
Christopher A Tenth Streets R R .— See New

York R ys------------------------------------------------------  86
Cincinnati A Columbus Traction CO__________  36
Cincinnati Covington A Erlanger.— See Cin

cinnati Newport A C ovington .......................  44
Cincinnati Dayton A Toledo Traction Co_____ 43
Cincinnati Georgetown A Portsmouth R y ------ 36
Cln. A Ham. Tract. C o — See Ohio Tract. Co 37 
Cincinnati Laurenceburg A Aur. Elec. St. R y . 36
Cincinnati Milford A Loveland Traction.............. 36
Cincinnati Newport A Covington L t.A T r.C o .. 44 
Cincinnati Street R y.— See Cincinnati Trao—  37
Cincinnati Traction C o ------------------------------------  37
Circuit Terminal R y ------------------------------------------135
Citizens’ Electric Co.— Seo Somerset Union A

Middlesex Lighting Co----------------------------------  77
Citizens’ Eleo. Light, Heat A P o w e r .. . ............76
Citizens' Electric Railway Light A Power Co.

See Mansfield Railway Light A Power C o ..  39 
Citizens’ El. St. R y.— Sec New Hamp. El. Rys. 61
Citizens Lt. A Transit (Pine Bluff)----------------- 135
Citizens’ Pass. R y .— See Harrisburg R ys . 61
Citizens Pass. R y .. Norristown.— See Schuyl-

Val. Trac................................   99
Citizens’ Pass. R y (Phlla.)— See Union Trao. 98 
Citizens’ Ry. A Lt. C o.— Seo Tri-City R y.

& Light C o-------------------------------------------------------58
Citizens’ Street R y. (Indianapolis, Ind.)— See

Indianapoils Street R y --------------------------------  63
Citizens’ Street R R .— See Memphis Street R y . 72 
Citizens’ Street Railway (Muncle, Ind.)— See

Union Traction of Indiana..............................  7
Citizens’ Traction.— See Consol. Trac. System. 104
Citizens Traction Co.. OH C ity ...................  92
City Electric Ry. (Port Huron, Mich.)— See

Detroit A Port Huron Shore Lino____________48
City Electric Ry. (Rom e, Ga.)— See Rome

Ry A Light C o ....................................... -.1 1 3
City A Elm Grove R R . Co.— Sec West Virginia

Traction A Electric C o......... .............................129
City Light A Trao. Co. (Sedalla, M o.).— See

Consol. Cities Lt., Power A T ra o ......................89
City Railway (Dayton, Ohio) ------------ ----------45
City Ry.Co.of Los Ang.— See Los Ang. Ry.Corp 69 
City A Suburban.— See United Railways A

Electric Co. o f Baltim ore.-------- --------------------  11
City A SuburbanRy.— ScePort.R y..Lt. A Pow. 107 
C ity & Suburban K y.— Seo Wash. Ity.A  E lec.128
City Island R y. (N. Y . ) . . . .  —  - - - ---------- ..1 3 5
Cleveland Barberton Coshocton A Zanesv. R y.135 
Cleveland Berea Elyria A Obcrlln R y.— See

Cleveland Southwestern A Columbus________37
Cleveland A Chagrin Falls R y .— See Clevo.

Youngstown A E astern ...................................... 39
Cleveland A Eastern Traction ............................. 39
Cleveland Electric R y .— See Cleveland R y ------ 37
Cleveland Elyria A Western.— See Cleveland

Southwestern A Columbus R y .........................  37
Cleve. A Erie R y. Co............................................... 56
Cleveland Palnesvllle A Ashtabula R R ............39
Cleve. Palnesvllle A Eastern R R . (with m ap). 39
Cleveland Railway Company.................................. 37
Cleveland A Southwestern Traction C o.— See

Cleve. Southwest A Col. R y _________________ 37
Cleveland Southwestern A Columbus R y ......... 37
Cleveland Underground Rap. Tran. Co...............135
Cleveland Youngstown A Eastern R y__________ 39
Clinton Street R y ______ ______________________  41
Coal Belt Electric Railway C o________________  71
Coal Castle Electrlo R y.— See E. Penn. R y s ..109
Coast Counties Gas A Elec. C o ........................... 121
Coast Counties Light A Power Co.— See Coast

Counties Gas A Elec..... .................... - - - - - - - - - 1 2 ‘
Coast Valley Gas A Elec. Co.— See The RRs.

A Pow. Dcvel. C o . .....................   129
Coeur d’Alene A Spokane R y .— See Spokane

A Inland Emplro R y --------------------------------- 123
Cohoes R y.— Seo United Traction Co................  5
Colorado Springs A Interurban R y ------ . . . . .  41
Colorado Springs Light, Heat A Power Co.—

See United Gas A E lectr ic .. . .........................88
Colorado Springs Rapid Transit.— See Colo

rado Springs A Interurban............................_ 41
Columbia (S. C.) Elec. St. R y. Light A Power.

See Columbia R y .. Gas A Electrlo.................. 41
Columbia A Montour Electrlo R y.— See Colum

bia Power Lt. A R y s . . ----------------------------- .  14
Columbia Power, Light A Railways................ 14
Columbia R y .— See Wash. R y. A Eleo. C o . . .128
Columbia (S. C.) R y ., Gas A Electrlo Co............41
Columbus Buckeye Lake A Newark Traction.

— See Columbus Newark A Zanesville______ 42
Columbus Delaware A Marlon Elec. R R ______ 43
Columbus Delaware A Marlon R y ------------------- 43
Columbus Edison Co.— See Col. R y. A Lt. C o. 41
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Columbus (Ga.) Electric Co____________________ 41
Columbus Grove City A Southwestern R y .—

See Indiana Columbus A Eastern___ ____ 42
Columbus Intcrurban Terminal Co____________ 42
Columbus Kenton A Toledo Traction................ 135
Columbus Light. Heat A Power Co___________ 42
Columbus London & Springfield R y .— See In

diana Columbus & Eastern_________________  42
Columbus iMagnetle Springs A Northern R y ___45
Columbus Marlon A Bucyrus R R . Co_________43
Columbus Mt. Vernon A Mansfield Tract.— See

Columb. New Albany A Johnstown Traot___43
Columbus New Albany A Johnstown Trac. Co_ 4 3 
Columbus Newark A Zanesville Electric R y . . .  4 2 
Columbus A Ninth Ave. R R .— See N. Y . Itys. 85 
Columbus Northern R y ., Power A Equipment. 43
Columbus Power Co_________________________  41
Columbus (Ga.) R R .— See Columbus Elec. Co" 41 
Columbus R y .— See Columbus R y. & Lt. Co 42
Columbus Railway A Light Co____ 41
Columbus Traction Co.— See Col. R y . A Lt.Co". 42 
Columbus Urbana & Western R y 135
Commonwealth Avenue Street R y.— See Mid

dlesex A Boston Street R y 17
Commonwealth P ow .,R y. ALt.Co. "(with"map") 5 G 
Commonwealth Power Co.— See Consumers’

Power Co______________________ 58
Compton Heights Union Depot a" Merchant's’ 

Terminal R y.— See United Railways Systeml 15
Concord Maynard A Hudson Street R y ............GO
Concord Street R y ............ 44
Coney Island A Brooklyn R R ..............I ___ Z-Z 22
Coney Island & Gravesend.— See Bklyn. R . T . 21 
Conestoga Traction.— See Lan. Co. R y. A L t- 88
Connecticut Company__________________________81
Connecticut R y. & Ltg________ _______________ 81
Connecticut Valley Street Railway___________  GO
Connellsvllle Suburban Street R y .— See West

Penn Railways C o ______  ____   10G
Conshohocken R y .— See Schuylkill Valley-------- 09
Consolidated Cities Light, Power A Trac. C o ..  89
Consolidated Railway Co.— See Conn, c o _______81
Consolidated Railways Light A Power Co.

(Wilmington. N. C .)________ 129
Consolidated R y. A Power (Fayetteville,N.C.) 135 
Consolidated Railway A Power Co.— See Utah

Light A Railway___________________________ 115
Consolidated Traction of New Jersey__________ 80
Consolidated Traction of Pittsburgh, Pa______101
Consumers’ Elec. Lt. A Power Co. (New Or

leans).— See United Gas & Electric Corp____89
Consumers’ Power Co________________________  58
Continental Passenger R y .— See Union T ra c .. 98
Corning & Painted Post Street R y ___________ 44
Corrigan Cons. St. R y .— See K. C. St. R y. A

L i g h t --------------------  65
Cortland County Traction____________________ 44
County Traction Co. (Chicago)_______________ 34
Creston Winterset & Des M oines_____________135
Crosstown St. Ry. (Buffalo)— See Inter. Trac. 24 
Crosstown St.— See Columbus Ry. & Lt. C o ..  41
Cumberland County Power & Lt. C o . ................107
Cumberland & Westernport Elec. Co.— See 

Cons. Cities Light, Power & Traction C o____89
rvallas Electric C orp ora tion_____ __________  44
■-'alias Interurban Electrlo R y ......... .................135
Dallas Southern Traction C o ....................................44
Danbury (Conn.) & Bethel Street R y_ ............44
Danville A Bloomsb. St. R y .— See Col. Power,

Light & Railway________  14
Danville & East. 111. R y ....... ............  28
Danville A Northern— See Danv. St. R y .A L t. 27
Danville A Southeastern R y ____________________28
Danville (111.) Street Ry. A Light................ ...... 27
Danville (Va.) Traction A Power C o...................135
Danville Urbana A Champaign R y _____  28
Darby Media A Chester R y.— See Phlla.Rap.Tr. 97 
Darby A Yeadon St. R y .— See Phlla. R . T . . .  98 
Dayton Covington A Plqua T ra ctio n ... 45
Dayton A Northern Traction Co.— See Indiana •

Columbus A Eastern___________  42
Dayton (O.) Power A Light Co................ 135
Dayton A Soldiers’ Home R R .— See City R y 45 
Dayton Springfield A Urbana Elec. R y .— See •

Ind. Col. A East------------------------------------ 42
Dayton Springfield A Xenia Southern................ 45
Dayton (O.) Streot R y ------------------  135
Dayton Traction— See Cin.Day. A Tol. Trao.Co 43
Dayton A Troy Electric________________   45
Dayton A West. Trac.— See Ind. Col. A East. 42 
Decatur Gas A Elec.— See Decatur R y. A L t . 27
Decatur Railway A Light C o __________  27
Decatur Trac. A Elec.— See Decatur R y. A Lt. 27
Dedham (Mass.) A Franklin St. R y __________135
Dc Kalb-Sycamore Elec.— See Union R y. Gas

A Elec .............................................  123
De Kalb Sycamore A Interurban Trac.— See

Union R y. Gas A Elec...............  123
Delaware County A Philadelphia Elect. R y .. .  100 
Denison A Sherman R y.— See Texas Trac. C o. 44
Denver City T ram w ay_______________________  45
Denver Consol. Tram.— See Denver City Tram. 45
Denver A Inter-Mountain_____ ________________ 40
Denver A Northwestern R v _____  45
Denver Realty Co.— Sec Denver City T ra m .. 45 
Denver Tramway Pow. Co.— See Den.Cv.Tram 45 
Denver Tramway Terminals Co.— See Denver
„  Cy. T r .......................................... _ ....................... 45
Des Moines City R y __________________  40
Des Moines Electrlo Co_____ 1 28
Des Moines St. R R .— See Des M. City" R y  46 
Des Moines Suburban R y.— See Des M. City 46 
Detroit Electrlo R y.— See Detroit United R y 46 
Detroit A Flint— See Detroit United Ry 40
Detroit Fort Wayne A Bello Isle R y .— See

Detroit United R y . ....................... y 40
Detroit Jackson A Chicago______ ______. . . I ' "  48
Detroit A Lake St. Clair R y.— See Det. A

Port Huron Shore Line R y_____________  48
Detroit Lansing A Grand Rapids E lectrlo .II1 135 
Detroit Monroe A Tol. Short Lino R y . . .  48 
Detroit A Northw.— See Detroit United R y . .  40 
Detroit A Pontiac R y.— See Detroit United R y 40 
Detroit A Port Huron Shore Lino (with m a p ).. 48
Detroit R y.— Seo Detroit Electrlo R y _________46
Detroit Rochester Romeo A Lake Orion— See

Detroit A Flint R y________________________  48
Detroit United R y. (with m ap)-----------------------40
Detroit Ypsllantl Ann Arbor A Jackson R y . .  48 
Dlghton Somerset A Swansea St. R y.— See

Globe St. R y .........................................................  17
Dixon A Eastern Elec. R y .................... - ............135
Dominion Power A Trans. Co__________________130
Dover Gas Light Co.— Seo Twin State Gas A

Electric C o.....................     19
Dover Somersworth A Rochester— See New

Hampshire Traction Co............................. . 61
Doylestown A Willow Grove R y.— See Phila

delphia Rapid Transit C o.......................  08
D. D. E. B’dway A Bat.— See Third Ave. Sys. 87
Du Bols Electric A Traction C o .............................48
Duluth St. R y.— See Duluth Superior T ra ct .. 50
Duluth-Superior Traction_____ _______ . .  50
Dunkirk A Fredonla R R .— See Buffalo A Lake 

Erie Traction Co____________________________  24

^  Page.
Dunnville Wellandport & Beamsv. E l. R y ___135
Duquesne Traction.— See Consol. T ra ction .. 104
F a s t  Cleveland R y .— See Cleveland R y _____ 37
“-'astern New York R R  _____________________ 135
Eastern Pennsylvania Rys. Co. (with map) ..1 0 9
Eastern Texas Electric_______________________  14
Eastern Wisconsin R y. A Light Co___________  53
East Jersey S t.R y .— See Public Service R y  77
East Liverpool Trac. A Light Co______________ 50
East Middlesex Street R y __________________  19
East Newark Gas Light_______________________  76
East Reading Elec. R y.— See Reading Tract 99
East St. Louis A Suburban Co. (with m ap)____50
East Shore A Suburban R y.— See San Fran.-

Oakland Terminal R y s ........... .............. 92
East Side Elec. R y.— See Kan. City R y. A L t. 65 
East Side Traction C o.— See N . Y . State R ys . 111
Easton Consolidated Electric (with m ap)____50
Easton Palmer A Bethlehem Elec. R y .— See

Easton Consolidated E le c tr ic_______________ 50
Easton A South Beth Trans. Co.— See Easton

Consol. Elec. Co____________________________  50
Edison Electric o f New Orleans— See N. O.

Railway A Light Co_______________________  83
Eighth Ave. R R .— See New York R ys_________ 86
Electric City R y .— See Internat. Trac. Co___24
Electric Traction (Phlla. Pa.)— See Un. T ra c .. 98 
Elgin Aurora A Southern Traction— See Au

rora Elgin A Chicago------------------------------------ 30
Elizabeth New Brunswick A Trenton— See

Publio Service Corporation_________________  76
Elizabeth Plainfield A Central Jersey— See

United Street R y ____________________________ 77
Elizabeth A Raritan River Street R y .— See

United Street R y ___________________________ 77
Elizabeth A Trenton R R .— See Trenton Ter

minal R R .........................   76
Elizabethtown A Florin Street R y _____________88
Elmira Corning A Waverly R y ________________ 135
Elmira Water, Light A R R .— See United Gas

A Electric Co_________________________________89
El Paso Electric Co___________________________  52
Elwood Elect.— See Union Tract, of I n d ____ 7
Elyria Grafton A Southern— See Cleveland

South Western A Columbus R y . ........... ............. 37
Elyria A Oberlln— See Clev. S. W . A Col____37
Empire Pass. R y.— See Union Trac. S ystem .. 98
Enhrata A Adamstown R y ____________  88
Erie Electric Motor Co.— See Buffalo A Lake

Erie Traction C o_________________________  24
Erie Rapid Transit Co.— See Buffalo A Lake

Erie Traction Co____________________________  24
Erie A Union R R ______________________ " I " I I l 3 5
Escanaba (Mich ) Traotlon Co_______ 1 .1 .I l l  52
Essex A Hudson Gas Co__________  70
Evansville A East. Elec. R y.— See'EvanVvlUeRys.Co..........................    52
Evansville Elec. R y .— See Union R y., G.A E "l23 
Evansv. Hend. A Owensboro.— See Evansville R ys______  52
Evansville Light Co,— See Union R y Vg .'a ~E- I l23 
Evansv Me A Mt. Ver. Elec. R y .— See Evans

ville Rys. Co_____________   52
Evansville A Princeton Traction ’  Co'.— See

Union R y., Gas A E lectric...........  123
Evansville Pub. Serv. Co.— Sec Union Ry""

Gas A Electric....... ..................................... 123
Evansville Railways C o_______  . ..........52
Evansville A Southern Indiana Traction" C o l -

Sec Union R y., Gas A Electric......................... 123
Evansville Suburban A Newburgh R y_______  52
Evansville Term. R y .— See Evansville Rys.Co. 52 
Everett R y. & Electric C o.— Seo Puget Sound

Tract., Light A Power______________________ 121
Everett Ity., Light & Water C o.— Seo Puget

Sound Tract., Light & Power_______________ 121
Everett & Tacoma R y _______________________  135
Everett Water C o.— See Puget Sound Tract., 

Light & Power_______________________________121

F a ir  Haven A Westvllle R R .— Seo Conn C o. 81 
*• alrmont A Clarksburg Trac. Co.— See Monon

gahcla Valley Traction......... .........................  52
Fairmont A Mannington Traction.— See

Monongahela Valley Traction.............................52
Fairmount Park A Haddington Pas R y.—

See Hestonvllle Mantua A Fairmount_______98
Fairmount Park Transportation Co____________97
cargo A Moorehead Street Ry. Co....................  53
Farmington Street R y .— See Conn. Co.................81
1*ederal Light A ’Fraction Co .  87
Fei<1rer. - 1 .iS,t,reet .*  Pleasant Valley Ry"— SeeUnited Traction System. Pittsburgh.............102
Felicity A Bethel R R ,— See Cln. Georgetown

A Portsmouth......... ............._ R 36
Ferries A Cliff House R y .—See U nlted 'R R .'of

San Francisco____________  420
Findlay Street R y.— See Toledo Bowling Green

A Southern Traction___________  127
Flshklll Electric R y ........... ...........................   53
Fitchburg A Leominster Street R y ____ 53
Fitzgerald A Ocllla E lectr ic ity__________ I I ” l35
Flushing A College Point Elec. R y .— See N. y !

A Queens Co___________________________  09
Fond du Lao A Oshkosh Elec. R y .— See East

ern Wisconsin R y. A Light Co____________  53
Fond du Lac St. R y. A Light.— See Eastern

Wisconsin Ry. A Light C o . ........... ................. 53
Forest City Street R y .— See Cleveland Ry 37 
Fort Dodge Des Moines A Southern R R .— See 

“ Railroad and Industrial”  Section 
Fort George A Eleventh A ve. R R .— See New

York R ys-----------------------------------------  86
Fort Pitt Traction— See Consol. Trac. (Pitts ) 104 
Fort Scott Gas A Electric C o. * 53
Ft. Scott & N ev. Lt., l i t . ,  W . & p . Co 135 
Fort Smith Light A Traction Co 53
Ft. Wayne Bluff ton A Marlon Traction" Co'—

See Ft. Wayne A Nor. Ind. Trac ' 53
Ft. Wayne A Northern Indiana Trao'tlon......... 53
Fort Wayne A Springfield R y. Co ............ 53
Fort Wayne Traction Co.— See Ft W avne 

A Northern Indiana Traction Co .  y 53 
E?r^ Vayno.V^n,  *  Lima Trac. C o l l i "  43 

Valley Trao- Co.— SeeP n r fw  & Northern Indiana T ra ctio n ... 53 
Fort Worth Southern Trac.— See Nor. Tex. El. 54 
^0n n '6ec®nd Street A Grand Street Ferry

R R .— See New York R ys.............. 86
Forty-second St. Manhatv. A St.Nicholas Ave'.
„  “ Y;— See Third Avenue System ....................  87
Framingham Southboro A Mariboro Street
„  — See Boston A Worcester Str. R y ____ 19
rramlngham Union Street R y.— See Boston A

Worcester Street R y ........................................... 19
r rankford A Southwark Passenger R y .— See

Union Traction System...................................... 98
Frankford Tacony A Holmcsburg R y .................100
Frederick A Middletown R R .— See Frederick R R ____ r. .
Frederick R R .......     51
Freeport Railway A Llght'Co”  ! ! ! ! ! ! ! ! ! ! ! ”  54 
Freeport R y ,, Light <& Power Co.— See Free

port R y. A Light Co............................... 54
Fresno City R y.— See Fresno T ra c t lo n 'C o !!! !  54

paae.
Fresno Hanford A Summit Lake Inter..............I35
Fresno Traction Co................ 54
Fresno Gas A Electric Light Co.— Se'e" "p'a'c’lflc

Gas A Electric Co...................   117
Front A 5th St. R y .— Sec Unlt.Trac. (Reading! 98 
Frontier Elec. R y .— See Internat. Trac. C o .. 24 
Frostburg Eckhardt A Cumberland Elec. R y.

— See Cumberland A Westernport 89
Fulton Elevated— See Brooklyn Rap. Tran 21
f'jalnesvllle Railway A Power________________54
V*alesburg Electric Motor A Power— See 
GaiesburgGas A El.Co.— SeeGales.Ry.ALt.Co. 29
Galesburg A Kewanee Electrlo R y _______  66
Galesburg R y. A Light Co....................................  29
Galveston Electric Co_____________________ .  56
Galveston-Houston Elec. Co____________  .  54
Galveston-Houston Elec. R y _________ " ’  56
Gardner Westminster A Fitch. St. R y ___ 60
Gary Connect. R ys.................................................56
Gary & Interurban R y _________________________55
Gas A Electric Co. of Bergen County_____  . .  77
Gas Light Co. of New Brunswick— See New 

Brunswick Light. Heat A P o w e r ...  .  77
Geary Street Park A Ocean R R ................ ” " l l 9
General Gas A Electric C o____ 89
Geneva A A uburn ..  55
Geneva Waterloo S. F .' a 'C ayuga' L'a'k'e Tra'c-

tlon.— See Geneva Auburn_____  56
Georgetown A Lexington Traction Co'.— See 

Kentucky Trac. A Term . 68
Georgetown Rowley A Ipswich— Sec Bay's'ta'teo tree t K y_____ ___ ____ _ j y
Georgetown A Tenaliytown R y .— See Wash".Ky. <5g E lec________     128
Georgia-Carolina Invest. C o!” See"Augusta- 

Aiken R y. A Elec. C orp .. i i
Georgia-Carolina Power Co.-See”  Aug.-AikenR y. A Elec. C orp________  i i
Georgia Elec. Light Co.— See Ga. R y! A "El ”  9
Georgia Lt., Pow. A R ys______ _ 70
Georgia R y. A Electric C o ...............  " 9
Georgia R y. A Power Co____  9
^ eIS.oKtow^ ass.-.Ii y -— Sce Union Trao’ .'Sya! 98Gettysburg Transit Co_________ ,3 5
Glen’s Falls Sandy Hill A Ft. Edward "street 

R R .— See Hudson Valley R y . .  . . . . .  5
Globe Street R y.— See Old Colony Street R y" 17 
Gloucester Essex A Beverly— See Bay State 17 
Gloucester A Rockport— See Bay State ' "  17
Gloucester St. R y.— See Bay State Street!” ”  17 
Goff’s Falls Lltch. A Hud.— See Man. Trac

Lt A Power_____________  71
Gogebic A Iron Counties R y. A Light— See 

Ironwood A Bessemer R y . A L t. 64
Goshen South Bend A Chic. R R .— See Gary

Connecting R ys............................................  56
Grand Rapids Gd. Haven A Muskegon R y ”  60
Grand Rapids Holland A Chic. R y ___ ” 58
Grand Rapids Holland A Lake Michigan Ry!

— See Gr. Rapids Holland A Chicago R y ’ 58 
Grand Rapids-Muskegon Power Co.— Sec Con

sumers’ Power Co___________________  58
Grand Rapids R y ___________  . 58
Grays Harbor R y. A Light Co.— See "Federa'l

Light A Traction Co______ 87
Great Falls A Old Dominion R R . Co ..............128
Green Bay Gas A Elect. Co.— See Wise. Pub"

Serv. C o ....................   60
Green Bay Trac. Co.— See Wise. Pub! Serv! Co. 60 
Greene A Coates Sts. Philadelphia Passenger
„  R y .— See Union Traction System______ . .  98
Greenfield Deerfield A Northampton St. Ry

— Conn. Valley St. R y____ y ' go
Greenfield A Turner’s Falls S 't. "R"y'.” see

Conn. Valley St. R y ............ 60
Greenp. A Lorlmer St.— See Bkln. Ra'pVTran" 21 
Greensboro Electrlo Co.— See North Car. Pub

lic Service Co___________ ____ ___  60
Greenville Spartanburg A Anderson R y 61
Greenville (S. C.) Traction Co............ 61
Greenwich A Schuylersv’lle Elec. R R .— See

Hudson Valley R y _ 5
Greenwich Tramway Co.— See Conn. Co..........81
Groton A Stonington St. R y .— See Norwich A

Westerly Traction C o ..................  90
Gulfport A Mississippi Coast Traction Co. . ! ”  61 
Guthrie St. R y .— See Oklahoma R y __________ 93

llageretow n A Boonsboro R y .— See Hagers
town R y_____ . _________  gl

Hagerstown A MyersvIlleRy.— See Hagers R y 61 
Hagerstown A Northern R y .— See Hagers. Ry 61
Hagerstown R y ________________  g j
Halifax Electrlo Tram____________    139
Hamburg Ry. Co.— See Buff. A L. Erie T rac”  24 
Hamilton A Llndenwald El. Trans.— See Cln

Dayton A Toledo Traction_______  ‘ 43
Hammond Chicago Heights A Southern.. '1 3 5  
Hammond Whiting A East Chic. R y " 3 ->
Hampshire A Worcester Street R y .— See

W are A Brookfield St. R y___________ _____ 130
Hanover A McSherrystown St. R y ”  " 61
Harrisburg Elec. Service Co.— See United Gas

A Elec. C orp............................. 89
Harrlsb. A Hummelst.— See Cent. Penn. T rac! 61 
Harrisburg L t., Ht. A Pow.— Sec Harrisburg

Electric Service Co_________ 6 89
Harrisburg A Mechanlcsburg 'Electric 'R y !—

Seo Valley Railways C o___ gt
Harrisburg Railways..................    <54
Hartford Manchester A Rockville" Tramway

— See Connecticut Co_________ y s i
Hartford A Springfield St. R y ! ! ” ! ” ”  125
Hartford Street R y.— See Connectlcu't Co! 81 
Hattiesburg Traction Co.— See Meridian Lt.

A R y. C o_____ ________  89
Havana Electric R y. (Cuba)— See” Havana

Elec. R y ., Lt. A Pow ...............................  132
Havana Elec. R y ., Light A Pow. Co..............132
Haverhill A Amesbury Street R y .— See New

Hampshire Elec. R y s ..........................................  61
Haverhill A Andover (see Bay State St. R y.)_  17 
Haverhill Georget. A Danv.— See Bay State St". 17
Helena Light A Railway C o_____________  62
Henderson Traction Co__________________ ” "  62
Herkimer Mohawk Illon A Frank. Elec. Rv"

— See N . Y . State R ys_________________
Hestonvllle Mantua A Fairmount Pass "Rv"

— See Union Traction_______ .  " J 98
Hocklng-Sunday Creek Traction. 136
Holyoke Street R y _________ 62
Honolulu Rapid Transit A Land Co................... 132
Hoosac Valley St. R y-— See Berkshire St! R y !  82  
llcosick  Falls R y.— See Berkshire St. R y 82
Hot Springs Street R y . .  * g ,
Houghton County Street R y ." "(Mioh.) —  See 

Houghton County Traction Co 62
Houghton County Traction C o. ................... 62
Houston Electric Co_____  55
Houston Gas A Fuel Co.— Sce'unite'd Gas "a

Elec. C orp...........  88
Hudson River A Eastern Traction C o .................. 93
Hudson River Traction Co.— See N. J . A Hud

son River Ry. A Ferry Co____  80
Hudson County Gas Co___________! ! ! ! ! ! ! ! ! !  76
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Hudson Valley R y .— See United Traction C o. 5 
Hunt. & Chari. R R — See Ohio Valley Electric

R y.C o.______________________________________ 96
Huntington R R .— See L. I. Cons. Elec. Cos_68

rdaho R y. Lt. A Pow. Co.................................. 14
lllnols Central Traction Co___________________ 28

Illinois Traction Co. (with m ap)_______________ 25
Illinois Valley Gas & Electric— See Railway A 

Industrial Section.
Illinois Valley R y. Co.— See Chicago Ottawa

A Peoria______________________________________29
Illinois Western R y. Co............................................. 28
Indiana Columbus & Eastern Traction Co____ 42
Indiana Northern Traction Co.— See Union

Traction Co. o I n d ._______________________  7
Indiana Itys. & Light (K okom o)_______________ 76
Indiana R y.— See Chicago South Bend A

Northern Indiana R y_________________ 122
Indiana Union Traction Co.— See Union Trac.

Co. of Indiana....................................   7
Indianapolis Chic. & Meridian R y ------------------135
Indianapolis & Cincinnati Traction Co________ 64
Indianapolis Coal Trac. Co.— See Terre Haute

Ind. A East_________________________________ 63
Indianapolis Columbus A South. Trac. Co---- 41
Indlanap. Crawfordsv. A Danv. Elec. R y .—

See Terre Haute Ind. A East. C o ........... — - -  64
Indianapolis Crawfordsvllle & West. Trac. C o.

See Indlanap. Crawfordsv. & Danville Elcc.Ry64 
Indianapolis & Eastern R y. Co.— See Terre

Haute Ind & East______________________ — - 63
Indianapolis & Greenfield Rapid Transit— See

Terre Haute Indlanap. & Eastern R y ------------63
Indianapolis A Louisville Trac. R y ..............- - -  <0
Indianapolis & Louisville Traction Co.— See 

Indianapolis A Louisville Trac. R y — - - - - -  70 
Indianapolis & Martinsville Rapid Transit C o. 64 
Indianapolis Newcastle & Eastern Trac. C o. --  9
Indianap. Newcastle & Toledo El. R y. See 

Ind. Newc. & East. Trac. Co.
Indianapolis Northern Traction Co.— See

Union Traction Co. of In d ------- — - —  — - -  7
Indianapolis A Northwestern Traction Co. 63 
Ind. Shelbyv’ lle A Southeastern 'rractlon Co.

— See Ind. & CIn. Traction Co.........................64
Indianapolis & Southeastern Traction Co.—

See Ind. & Cln. Traction...................................  64
Indianapolis Street R y - - -  —  7- - - - - -------------- 9?
Indianapolis Traction A Terminal Co........ .. 63
Indianapolis A Western Traction Co.— See

Terre Haute Ind. A East. Traction--------------63
Inter-Mountain R y.— See Denver A Inter

Mountain 11R--------------------------------------— -------46
International R y.— See Inter. Traction Co------- 24
Internat. Traction Co. (Buffalo) (with m a p ) . . 24
Internat. Trac. Rys.— Sec Int. Trac. Co............24
International Transit Co.(Sault Ste. Marie)— 135
Inter-State Consolidated Street R y ------------------90
Inter-State Public Service.................. - .................135
Inter-State Railways Co----------------------------------  98
Inter-Urban R y. (Des Moines)________________ 46
Interurban Ry. & Terminal Co________________ 36
Iowa City Ottumwa & S. E. Electric_________135
Iowa A Illinois Ry. C o ..................  45
Iowa Railway & Light C o...................... - ............ 25
Ironwood & Bessemer R y. & L t_______________ 64
Irwin-Herminle Traction C o_________________ 135
Ithaca Street R y_____________________________  64

Jackson Consolidated Traction Co.— See Mich.
United R y s -----------------------------------------------  64

Jackson A Battle Creek Traction Co.— See
Michigan United R ys______________________  64

Jackson (Miss.) Light A Traction C o----------------- 65
Jackson (Tenn.) R y. A Light Co______ ________ 65
Jacksonville (Fla.) Elec. Co.— See Jacksonv.

Traction Co---------------------------------------------------- 65
Jacksonville (Fla.) Traction Co----------------------- 65
Jacksonvilie Gas, Light A Coke Co.— See

Jacksonville R y. ft Light Co------------------------- 27
Jacksonville R y. ft Light Co----------------------------  27
Jamestown Street R y--------------   Oo
Janesville (Wls.) Traction Co.— Sec Union R y .,

Gas & Electric_______________________________123
Jersey Central Traction C o. ------------- ---------— 66
Jersey City A Bergen R R .— See Cons. Trac. Co. 80 
Jersey City Harrison ft Kearney Ry. Co.—

See Consolidated Traction of New Jersey------ 80
Jersey City Hob. A Pat.— See Pub. Serv. R y .-  77 
Johnstown Pass. R y.— See Johnstown Trao— 97
Johnstown Traction Co-------------------------------------- 97
Joliet Plainfield & Aurora R R .— See Joliet &
i ■ Southern Trac. Co-------------------------- ------------ 65
Joliet R R .— See Chicago ft Joliet Electric R y . 95

ollet & Southern Trac. C o.................................... 65
Joplin ft Pittsburgh R y . Co................ - ...............100

Kanawha Valley Traction Co----------------------------97
ansas City Elev. R y.— See K. C. R y. ft L t - . 65 

Kansas City-Leavenworth R R  — See Kansas
City-Western R y-------------------------------  66

Kansas C ity Outer Belt ft Elec. R y .— See 
“ Railway & Industrial”  Section.

Kansas City Railway & Light C o_______________ 65
Kans. City ft Westport Belt R y.— See Kan.

City R y. ft Light-----------------------------------------  65
Kansas City-Western R y ....................................   66
Kenosha Elec. Ity.— Seo Wise. Gas & Elec. C o. 73
Kentucky R y. Traction------------------------------------ 135
Kentucky Securities Corporation......... ................67
Kentucky Trac. & Term. Co.— See Kentucky

Securities Corporation---------------------------------- 68
Kentucky Utilities C o-------------------------------------- 135
Keokuk (Iowa) Electric Co------------------------------  66
Key West Electric Co--------------------------------------  66
KIngsbrIdge R R .— See Union R y------ - 87
Kings Co. Elevated— See N. Y . Consol. R R - -  22
Kings Co. Traction— See Nassau Electric------ 22
Kingston City R R .— See Kingston Cons. R y . 66
Kingston Consolidated R R __________________  66
Kittanning ft Ford C ity— Seo West Penn

T r a c ..........................................................................108
Knoxville R y. ft Light Co-------------------------— - 67
K noxv’lle Traction— See Knox. R y.A L t. C o . 67 
Kokom o Marion ft Western Traction C o.— See

Indiana Rys. ft Light------------------------------------ 67
Kutztown & Fleetwood Street R y .— See 

Allentown A Reading______________________  7
f  ackawanna Vail. Trac.— See Scranton R y - .  96 
^ackawanna & Wyoming Vail. Rap. Tr. C o-,121
Laconia Street R y____________________________  67
Lacrosse City R y_____________________________  67
Lafayette & Logansport Traction— See Ft.

W ayne ft Nor. Ind. Trac..... ................ 53
Lafayette Street R y.— See Ft. Wayne ft

Northern Indiana Traction Co_____ __________53
Lake Charles Ry. Light ft Water W orks_______67
Lake Erie Bowling Green ft Napoleon R y____ 19
Lake Erie Trac. Co.— See Buff, ft L. Erie Trac. 24
Lake Erie ft Northern R y _____________________ 135
Lake Erie ft Youngstown_____________________ 135
Lake Roland Elevated— See United Rys. & 

Electric Co. o f Baltimore__________________  11

Page.
Lake Shore Electric (Cleveland) (with m ap). 39 
Lakeside R y ., Mahanoy City, Pa.— See

Schuylkill Traction________________________  56
Lake Street Elevated R R .— See Chicago &

Oak Park Elevated R y _____________________ 36
Lake View L. ft Impt. Co.— See Canton-Akron

Cons. R y___________________________________  5
Lake View Traction Co. (Memphis)------------.13o
Lancaster City R R .— See Lan. Co. R y. St Lt.Co 88
Lancaster ft Columbia------------------------------------   88
Lancaster County R y. & Lt. Co.— See United

Gas & Electric C orp ......... - .............................  88
Lancaster ft Eastern R y ----------------------------—  88
Lancaster Gas Light A Fuel Co.— See Lan

caster County R y. ft Light Co----------------------- 88
Lancaster Mechanlcsburg ft New Holland—  88
Lancaster Petersburgh A Manhelm------------------- 88
Lancaster & Quarryvllle Street R y--------------------88
Lancaster & Rocky Springs R y -----------------------88
Lancaster Trac. Co.— See Lane. Co. R y. A L t . 88
Lancaster Willow St. Lam. & Stras. R y______ 88
Lancaster ft York Furnace Street R y ...............  67
Lansing & Jackson R y, Co.— See Mich. Un.Rys 64 
La Porte ft Mich. City R y.— See Nor. Ind. R y . 122
Las Vegas Railway ft Power Co_______________ 135
Las Vegas Transit Co.— See Fed. Lt. ft T r____87
Lawrence ft Reading— Sec Bay State St. R y — 17 
Lebanon Valley St R y.— See Reading Trans C o. 99
Lehigh Traction________________________________62
Lehigh Val. Trac.— See Lehigh Val. Tran. C o. 7
Lehigh Valley Transit Co. (with m ap)_________ 7
Leominster ft Clinton St. R y .— See Worcester

Cons. St. R y_________________________________83
Leominster Shirley ft Ayer St. R y .— See

Fitchburg ft Leominster Street R y_________ 53
Lowlsburg Milton ft Watsontown Passenger Ry 72 
Lewiston ft Auburn R R .— See Lewiston

Augusta ft Watervllle______________________ 107
Lewiston Augusta & Watervllle St. R y _______107
Lewiston Brunswick ft Bath St. R y .— See

Lewlst. Aug. ft Waterv. St. R y _____________107
Lewiston Connecting Bridge.— See Int. T ra c .. 24
Lewiston ft Youngstown Frontier R R _________ 00
Lewlstown A Reedsvllle Elec. R y _______________ 67
Lexington Avenue & Pavonla Ferry R y.—

See New York R ys_________________________  85
Lexington ft Boston St. R y .— See Middlesex

& Boston....... .......... — ................................—  17
Lexington & Interurban Rys.— See Kentucky

Securities Corporation______________________ 67
Lexington R y .— See Kentucky Trac. ft Term . 68 
Lexington Utilities Co.— See K y. Secur. Corp. 68
Lima Electric Ry. ft Light____________ ______- 42
Lima Findlay & Toledo— See Western Ohio R y. 68
Llma-Honeoye Electric Light ft R R ........... . . .1 3 5
Lima & Toledo Trao. Co.— See Ohio Eleo. R y . 42
Lima Urban R y ________  135
Lincoln (Neb.) Traction______________________ 68
Llndell R y.— See United Railways Co......... -.1 1 5
Llnglestown ft Blue Mtn.— See Harrisburg Rys 61
Little Falls (N. Y.) & Johnstown R R ................135
Little Rock Railway ft Electric Co_____________68
Lockport ft Olcott— See Internat. T raction .. 24 
Lombard ft South Street Passenger R y.—

See Frankford A Southwark Passenger R y . 98 
Lonaconlng Midland ft Frostburg R y.— See

Cumberland ft W esternport------------------------- 89
London ft Lako Erie R y. & Transportation.. 132
London (Canada) Street Ry —  ----------------------- 132
Long Island Consol. Electrical Cos--------------------68
Long Island Electric R y---------------------------------- 68
Long Island Trac.— See Brooklyn Rap. T r . . .  21 
Lookout Mtn. R y.— See Chatt. R y. ft Lt. C o .. 75 
Lorain AClcveland R R .— See Lake Shore Eleo .  39 
Lorain St R R .— See Lake Shore Elec. Ry _ . 39 
Los Angeles Hermosa Beach ft Redondo— See

Pac. Elec. R y ......................................................... 69
Los Angeles Interurban R y.— See Pac. El. R y . 69
Los Angeles Pacific Co.— See Pac. Eleo. R y ___69
Los Angeles Pac. R R .— See Pac. Eleo. R y  69
Los Angeles ft Pasadena Elec. R y.— See Pa

cific Electric R y ....... ............................... 69
Los Angeles R y .— See Los Angeles Ry. Corp. .  69
Los Angeles R y. Corp________________________  69
Los Angeles ft Redondo R y.— See Pac. El. R y . 69
Los Angelas Trao.— See Los Ang. R y. Corp 69
Louisville City R y.— See Loulsv. Tract. C o .. 70 
Louisville & Eastern R R .— See Loulsv. Tr. Co. 70 
Louisville ft Interurban R y.— See Louis

ville Traction Co____________________________ 70
Louisville ft Nor. Ry. ft Ltg. Co.................. ...... 70
Louisville R y.— See Louisville Traction Co___70
Louisville & Southern Indiana Traction Co___70
Louisville Traction C o . . ......... .............     70
Lowell ft Fitchburg Street R y ________________ 70
Lowell Lawrence ft Haver.— See Bay State S t. 17
Low Fare R y.— See Cleveland R y ____________  37
Lynchburg Trao. & Light.— See Amer. R y s ..  96 
Lynn A Boston R R .— See Bay State St. R y ._  17

Macon Electric Light A R y.— See Macon
R y. ft Light Co..............................................  71

Macon Gas Co---------------------------------------------------- 71
Macon Railway ft Light C o . . ............................. .. 71
Madison County Light ft Power C o_________ 28
Madison ft Interurban Trac. Co.— See South.

Wisconsin R y. Co---------------------------------------- 71
Mahoning A Shenango R y. ft Light Co.— See

Republic R y. & Lt. Co. (with m ap)______ 130
Mahoning Val. S. E .— See Rep. R y. & Lt____130
Manchester ft Derry St. R y .— See Man. Trac.

Light & Power.................................................. — 71
Manchester Street R y .— See Manchester Tract.

Light A Power________________   71
Manchester Traction Light A Power C o________71
Manhattan Bridge (N. Y.) 3-Cent Fare L in e ..135 
Manhattan & Queens Traction C orporation .. 69 
Manhattan R y.— See “ Railway A 

Industrial”  Section.
Manila Electric R R . A Lighting Corp_________ 132
Manila Suburban R ys________________________ 132
Manistee Light A T ra ction __________________  71
Mansfield Railway Light A Power Co__________ 39
Marlon Blullton A Eastern Traction Co______  14
Marlon City R y.— See Un. Tr. of Ind_________ 7
Marlon Railway Light A Power Co___________  43
Marlon A Suburban R y. Co_________________ I 43
Marlon A Western R y. Lt. A Pow. Co_________43
Market St. El. Pass. R y.— See Phlla. Rap. Tr. 97 
Market St. R y .— See United R R. of San Fran_12 0 
Marlboro A W estboro Street R y.— See W or

cester Consolidated Street R y_______________  83
Marquette County Gas A Electric Co_____ 117 64
Marseilles Water A Light C o__________________  29
Marshalltown (Iowa) Lt., Pow. A R y .— See

Iowa R y. A Light C o.................................  25
Maryland Electric R ys.....................................  13
Marysvllle-Colusa Branch— See Nor. Elec. R y.120
Mason City A Clear Lake R R ..................................71
Massachusetts Electric Companies (with map). 17 
Mass. Northeastern St. R y .— See New Hamp.

Elec. R y s ...............................................................  61
Massachusetts Northern R ys......... ...........  60
Maumee Valley Railways & Light C o.— Seo 

Toledo Light & R ys_________________________127

Page.
Mattoon City R y. Co.— Sec Cent. 111. P. S. C o. 71 
Meadville A Conneaut Lake Traction.— See

North Western Pennsylvania R y ___________ 72
Meadville (Pa.) Trac.— See Northw. Penn. R y . 72 
Media Glen Riddle A Rockdale— See United

Power A Transportation_____________________ 98
Memphis Street R y ____________________________ 72
Menominee A Marinette Light A Traction____135
Mercer Co. Traction— See Trenton St. R y____ 99
Merchants’ Electric Light Co.— See New Or

leans Railway Co___________________________  83
Meriden Horse R R .— See Conn. Co_____________81
Meriden Southington A Compounce Tram .—

See Connecticut Co_____________________ 81
Meridian Light A R y. Co.— Sec Consol, cities

Light Power ft T ra ctio n ..........................  89
Mesaba Electric R y ........................................... 72
Mesaba R y .— See Mesaba El. R y ................. 72
Met. Crosstown R R .— See New York R ys____85
Metropolitan Elec.— See United Tr. of Reading 98 
Metropolitan R R .— Seo Wash. R y. A E le o . . .128 
Metropolitan St. R y.— See Kansas City R y. A

Light Co......................................     65
Metropolitan St. R y. (N. Y .)— Seo N. Y . R ys . 85 
Metropolitan West Side Elev. R y. (C hicago).. 34
Mexican Light ft Power, L td_________________ 135
Mexico Santa Fe A Perry Traction____________135
Mexico Tramways Co__________________________ 135
Mlamlsburg A Germantown— See Cln. Day

ton A Toledo_______________________________ 43
Michigan City Traction Co.— See Chicago Sou.

Bend A Northern Indiana___________________122
Michigan Light Co-------------------------------------------  58
Mich. Rys.— See Mich. United Trac___________ 64
Michigan Traction— See Mich. United R ys____64
Michigan United Rys. Co.— See Mich. Un. T r. 64
Michigan United Traction----------------------    64
Mld-Crosstown R y. Co.................  86
MIddleb. Wareham A Buzzard’s Bay St. R y .—

See New Bedford A Onset St. R y ----------------- 80
Middlesex A Boston Street R y -------------------------  17
Middiesex Elec. Light A Power Co--------------------76
Middlesex A Somerset Trac.— Seo Pub. Serv.

R y-------------------------------   77
Middletown (Conn.) St. R y. — See Conn. C o .. 81
Middlewest Utilities C o________________________135
Milford Attleborough A Woonsocket St. R y .—

See N. E. Invest. A S ec........................................ 83
Milford Holllston A Framingham St. R y .—

See Milford A Uxbridge Street R y ___________ 72
Milford A Uxbridge Street R y ________________  72
Miller’s River Street R y ______________________  60
MUlvale Etna A Sharpsburg Street R y.— See

Allegheny Traction....... ........................   104
Millville Traction......... .........    72
Milwaukee Electric R y. A L igh t_______________ 73
Milwaukee Light, Heat A Trac_________________ 72
Milwaukee Northern R y______ _________________ 25
Milwaukee St. R y .— See Mllw. Elec. R y. A Lt. 73
Mineral Wells Electric Co_____________________ 135
Minneapolis A St. P. Sub.— See Twin C .R .T — 73 
Minneapolis St. R y .— See Twin City Rap T r . 73 
Minn. St. Paul Roch. A Dubuque Eleo. T ra c .. 73
Miss. Valley Interurban R y ___________________135
Missouri A Kansas Interurban R y ___________  66
Missouri Electric R R __________________________ 115
Missouri Water, Light A Traction Co_________ 135
Mobile Light A R R .................................................  74
Mobile St. R R .— See Mobile Light A R R ____ 74
Monmouth County Electric_____________________ 68
Monongahela Street Railway--------------------------- 104
Monongahela Valley Traction C o ......... — .......... 52
Monterey (Mcx.) Railway, Light A Power___135
Montgomery Co. Pass. R y .— See Sohuyl. V. Tr. 99
Montgomery Light A Trac. Co------------------------- 74
Montgomery Rapid Transit----------------------------- 135
Montgomery (Pa.) Traction Co.— Sec Lehigh

Valley Transit......................................................   7
Montgomery St. R y .— See Mont. (Ala.) L t. A

Trac. Co____________________________________  74
Montgomery (Ala.) Trac. Co.— Seo Montgom

ery Light A Trac. Co________  74
Montpelier & Barre Light & Power_____________13
Montreal Street R y .— See Mont. Tram ways--132
Montreal Tramways Co____________________ — 132
Montreal Tramways ft Power— See Montreal

Tram w ays__________________________________ 132
Montvllle St. R y .— See Conn. Co_______________ 81
MontoursvlUe Pass. R y_______________________  74
Mornlngslde El. St. R y .— Sec Consol. Trac___104
Morris County Traction Co...............    74
Morristown Gas Light Co_____________________ 76
Mt. Hood R y. A Power— See Port. R y ., Lt.

A Power C o____________    107
Mt. Oliver Incline Plane R y .— See P. A B.

Traction system____________________________ 102
Mt. Washington Street R y .— Seo Pitts Rwys.102
Mousam River R R .— See Atl. Shoro R y _____ 117
Munclo Hartford A Ft. Wayne Trao. Co.— See

Union Traction Co. of In d .......................   7
Muncle ft Portland Traction C o_______________ 107
Munclc A Union City Traction Co.— See

Union Traction Co. o f In d .................................  7
Muskegon Traction A Lighting Co..................... 74
Muskogee Electric Traction.................................... 74
Mystic Val. St. R y .— See Bay State St. R y ___17

Marragansett Pier R R .— See Rhode Island Co. 82
N ashua Street R y ....... ..............................................19
Nashville A Edgefield R R .— See Nashv. Ry.

A Light Co----------------------------------------------- 74
Nashvlllc-Gallatln Inter. R y ....................................75
Nashville Ry. A Light Co — — — — 74
Nashville Street R y .— See Nashv. R y. A L t.C o .74
Nassau Electric R R -------------------------------------------22
Natchez Electric St. Ry. A Power Co.— See

Southern R y. & ------ a j .  - 75Natick A Cochltuate Street R y .— See Middle
sex A Boston Street R y — — .............. - ............ 17

Nebraska Traction A Power C o .-------- ---------------03
Netherlands Tramway Corporation . .  132 
Neverslnk Mountain R y .— See United Trao.

(R ead in g )__________________________________  98
New Albany St. R R .— See Louis. A So. Ind. Tr 70
Newark Cons. Gas Co —  --------— --------------------76
Newark Pass. R y .— See Consol. Trao. Co..........80
Newark Plank Road.— Sec Consol. Trac. ofN  J 80
New Bedford A Onset Street R y ............................80
New Bedford MIddleb. A Brockton— See Old

Colony St. R y - - -  — - - - - - - ..........- ...................  17
New Brunswick Lt. Heat A Power Co................  77
Newburg Elec. R y.— See Orange Co. Trac____90
Newburg A Orange Lako R R .— See Orange

County Traction...................................................  90
New Castle A Delaware City Trac.— See Wil

mington New Castle A Del. C ity .....................129
New Castle Electric Co.— See Republic R y A

Light Co...............      130
New Castle Traction— See Republic Ry. A

Light Co.................................- ..........— ________ 130
New England Inv. A Security Co............................83
New Hampshire Electric Railways_______ . . .  61
New Haven A Centr. St. R y .— See Conn. C o ..  81
New Haven Street R y.— See Conn. Co_________ 81
Now Holland Blue Ball A Terre Hill St. R y . . .  88
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New Jersey & Hudson River R y . & Ferry—
See Public Service R y ______________________8 0

New Jersey & Pennsylvania Traction................ 1 2 7
New Jersey Traction— See Con. Trac. Sys____8 0
New London & East Lyme St. R y ____________ 8 3
New London Street R y .— See Conn. Co______ 8 1
New Orleans & Carrollton R R . Light & Power

Co.— See New Orleans R y __________________  8 3
New Orleans City R R .— See New Or. R y _____8 3
New Orl. City & Lake R R .— See N. O. R y ____8 3
New Orleans Gas Light Co.— See New Orleans

Railway & Light_____ _______  8 3
New Orleans & Grand Isle Trac., Lt. & P o w . . l 3 5  
New Orleans & Pont. R R .— See New Orleans

Railway & Light.............................................  8 3
New Orleans R y. & Light Co. (with m ap)____8 3
New Orleans Traction Co.— See New Orleans

Railway & Light_____________________________ 8 3
Newport & Dayton Street R y.— See Cincinnati

Newport & Covington_______________________ 4 4
Newport Ilium.— See Newport & Fall R iv e r .. 1 9  
Newport St. R y.— See Newport & Fall R iver. 19
Newport & Fall River Street R y_____________ 19
Newport News & Old Point Ry. & Electric___01
Newport & Providence Street R y ___________  9 0
Newton & Bos. St. R y .— See Middlesex & B os. 1 7  
Newton St. R y.— See Middlesex & Bos. St. R y. 1 7  
Newtonvllle & Watertown St. R y .— See Mid

dlesex & Boston__________________________ 1 7
Newtown R y.— See N. Y . & Queens Co. R y ___0 9
New Williamsburg & Flatbush R R .— See

Brooklyn Rapid T ransit.................................   21
New York City Interboromrh Ry. Co___________ 8 7
New York Consolidated R It.................  2 2
N. Y . & Harlem R R .— See New York R ys____8 0
N. Y. & Long Island Traction_________________ 0 9
New York New Haven & Hartford R y _______ 8 0
New York & North Jersey Rapid Transit.........1 3 5
N. Y. & North Shore R y .— See Long Island

Electric R y _________________________________ 08
N. Y . & North Shore Traction (Roslyn)----------1 1 3
New York & Port Chester R y.— See New York

Westchester & Boston______________________ 8 2
New York & Queens County R y., L. I. City—  0 9
New York R ailw ays_________________________  8 5
New York State Railways (with m ap)------------ 1 1 1
New York & Stamford R y ------- --------------------------8 2
New York Westchester & Boston R y ----------------8 2
Niagara & Erie Power.— Sec Hull. & L. E . T r. 2 4
Niagara Falls Pk. & River— See Int. Trac------ 2 4
Niagara Falls & Suspension Bridge R y .— See

International Traction______________________  2 4
Niagara Falls Whirlpool & Northern R y .— See

International Traction_______________________ 2 4
Niagara Gorge Ry. (E lectric)-----------------------------9 0
Niagara St. Catherines & Toronto R y _________ 1 3 3
Nichols Electric Light & Power________________ 7 0
Ninth Avenue R R .— Seo New York R ys............ 8 0
Norfolk & Atlantic Terminal— See Va. R y. &

Pow. C o____________________________________ 111
Norfolk & Bristol Street R y ----------------------------- 1 2 3
Norfolk City R R .— See Nor. R y. & Lgt. C o . . l l l  
Norfolk Cen. St. R y .— See W . R ox. & Roslln-

dale St. R y _________________________________ 1 7
Norfolk & Portsmouth Trao. Co.— See Va. R y.

& Pow. Co__________________________________ 1 1 1

Page.
Norfolk (Va.) Ry. & Light.................................i l l
Norfolk Street RR.—See Norf. Ry. & Lt. Co__l 11 
Norfolk Sub. RR.—See W. Rox. & Roslln. Ry. 17 
Norristown Pass. Ry.—See Sohuylklll Valley

Traotlon __________________________________99
Northampton Street Ry------------------------------- 90
Northampton & Amherst St. Ry.—See Con

necticut Valley St. Ry------------------------------- 60
Northampton Easton & Washington Traction. 50 
Northampton Traction Co. (Easton, Pa.)— See

Northamp. East. & Wash. Trac------------------50
Northern Cambria Street R y-------------------------- 94
North Carolina Public Service C o ........................oo
North Hudson County Ry.—See Public Ser.Ry 77 
North Jersey St. Ry.—See Public Service R y . 77
North River Ry.—See Hudson Valley R y____ 5
Northern Cambria Street R y--------------------------94
Northern Electric Co.—See Nor. Elec. R y___ 120
Northern Electric Ry. (Cal.)-------------------------- 120
Northern Electrlo Ry. (Scranton)..................... 135
Northern Illinois Light & Traction Co........... 29
Northern Indiana R y.—See Chicago South

Bend & Northern Indiana R y ......................122
Northern Texas Electric Co------- --------------------54
Northern Texas Traction (Fort Worth)............. 54
Northern Ohio Trao. & Light Co. (with map). 5 
Northern Ohio Traction.—See Northern Ohio

Traction & Light Co--------------------------------  5
Northumberland Co. (Pa.) Ry. & Light------- 135
Northwestern Elevated (Chicago) — ................34
Northwestern Ohio Ry. & Pow. Co.— See

General Gas & Electric C o ................................90
Northwestern Pennsylvania R y_______    72
Norwalk Gas & Electric Co —See Cleveland &

Southwestern & Columbus__________________ 37
Norwich Street Ry.—See Conn. Co____________81
Norwich & Westerly Traction Co____________  90

O akland & Antioch R y-----------------------  135
airland Antioch & Eastern_________________ 92

Oakland Gas Light A Heat Co.— See Cali
fornia Gas & Electric Corporation________ 117

Oakland Railways— See United Properties Co. 92 
Oakland San Leandro & Haywards Electric.—

See Oakland Traction Co........................ 92
Oakland Term. Co.— Sec Oakland Rys________ 92
Oakland Traction Co.— See San Fran.-Oak.

Term. Rys........................................................... 92
Oakland Traction Consolidated— See Oakland

Traction Co______________________________  92
Oaltwood Street Ry. Co_____________________  45
Ocean Electrlo Ry___________________________ 68
Ohio Central Traction—See Cleveland South

western & Columbus R y__________________  37
Ohio Electric Railway_______________    42
Ohio River Electric Railway & Power_______ 107
Ohio River Passenger Ry___________________  50
Ohio Traction C o-----------------------------------------  37
Ohio Valley Elec. Ry.—See American Rys___ 96
Oklahoma Electric Tcrm’l Co.—Sec Okla. R y. 93
Oklahoma Railway Co_______________________ 93
Old Colony St. Ry.—See Bay State St. R y__ 17
Olean Rock City & Bradford Ry.—See West

ern New York & Pennsylvania Traction___ 93
Olean St Ry.—See West. N. Y. & Penn. Trac. 93 
Oley Valley Ry.—Seo United Traction Co____98

Page.
O m aha & Council Bluffs R y . & B ridge________93
O m aha & Council Bluffs Street R y _____________ 93
O m aha Council Bluffs & Suburban R y .— See 

O m aha & Council Bluffs R y . & Bridge C o . .  93
O m aha Lincoln & Beatrice R ailw ay C o _________ 68
Om nibus Cable R y .— See U n ited  R R s . of S . F .1 2 0
Oneida R ailw ay C o .— See N .  Y .  S tate R y s  111
O neonta & M ohaw k V a l. R R .— See O tsego &

H erkim er__________________________________________  93
Ontario L t . & T ra c .— See N . Y .S ta t e  R y s___ i l l
Orange C ounty Traction  C o .......................  90
Orange & Passaic V alley  R y ______________________  80
Oregon Electric R y .___ _____________  109
Orleans R R .— See N ew  Orleans R y _______________ 83
Oskaloosa Traction  & L igh t C o __________________ 135
Otsego & H erkim er__________________________________ 93
O ttaw a (Canada) Electric R y ____________________133
O ttu m w a Railw ay & Light C o ___________________  93
O ttu m w a Traction & Light C o .— See O ttu m w a

R ailw ay & Light C o_______________________________ 93
Ow ensboro C ity R R ..................................................  94

p a c if ic  Coast Power— See Puget Sound T ra c .,
1  L igh t & P o w e r .............................  .1 2 1
Pacific Electric R y . __________________________________69
Pacific Gas & Electric C o. (with m a p )__________ 117
Pacific N orth w est T raction  C o .— See Puget

Sound T ra c t. L t . & P ow . C o ___________  121
Pacific Traction  C o .— See Pacific Sound T r a c t.,

L igh t & Pow er____________  121
Paducah C ity R y . C o .— See Paducah Traction

& L ight C o......... ................ 121
Paducah Street R y .— See P ad. T rac . & L t .C o .  94 
Paducah Traction & Light Co 94
Pan H andle Trac. C o .— See YVheellng T r a o . .106
Parkersburg M arietta & Interurban R y .................. 94
Parkersburg (W . V a .) & Ohio V alley  E le c tr ic .135  
Park & Ocean R R ._ S e e  U nited  Railroads of

San Francisco_____ 120
Parkslde Elec R y .— See San FrarT.'EfeoVRysI 119  
Pasadena & M t. Low e R y .— Sec P ac. E l. R y  69 
Pasadena R apid Transit '1 3 5
Pascagoula Street R y . &  Power C o " ” ”  94
Passaic & Newark E l. T r .— See Cons. T rac. C o. 80  
Passenger & B elt R y .— See K y . Trao. & T e r m . 68 
Paterson C ity  R y .— See Public Service R y  .  77 
Paterson & Passaic G as & Electrlo Co 76
Paterson R y .— See P ublic Service R y ______ __  77
Paul Sm ith ’s E lect. L t . Power & R R  135
Paw catuck V alley  S t. R y .— Sec Norw ich” *  M

W esterly  T r a c t io n . . ............................ 90
Paw tucket S t. R y . - S e e  United T rac. & E’le cI 82
Peeksklll Lighting & R R ___________ 94
Pelham  Park R y ________________________________ ” " l 3 5
Peninsular R a ilw a y __________________________  * 120
Pennsylvania & M ahoning V alley  T rac . Co’ —

See Republic R y . & L t . C o___  130
Pennsylvania & Ohio R y .....................   9
Penn Street Passenger R y . (Pittsburgh) — See

Citizens’ Traction _________________________________104
Pensacola Electric Term inal R y .— See P ensa

cola E lec. C o .________________________________  __  95
Pensacola E le ctrlcC o___ _________   95
People’s E levating C o .— See P u b . Serv. R y . . .  80  
People’s Gas & Electric Co. (Burlington) .— Sec 

Burl. R y . & L igh t C o ...................................................... 25

W E S T  P E N N  T R A C T I O N  C O M P A N Y

S E C U R I T I E S

Financial Agents and D istributers

J .  S .  &  W .  S .  K U H N ,  I N C .
3 4 5  Fourth Avenue

C H IC A G O
BOSTON— Kuhn, Fisher & Co., Inc.

P H IL A D E L P H IA
P IT T S B U R G H ,  PA .

N EW  Y O R K
LONDON, E n g .—J. S. & W. S. Kuhn (E u r o p e a n  A g e n c y ) ,  Ltd.

Pinners Hall, Austin Friars

E S T A B L IS H E D  1865

BIOREN & CO.
B A N K E R S

314 Chestnut Street, Philadelphia

D e a le rs  in R a ilro a d  E q u ip m e n t , Street R a i lw a y  

an d  other P u b l ic  U t i lity  Securities

M E M B E R S  P H IL A D E L P H IA  A N D  N E W  Y O R K  S T O C K  E X C H A N G E S
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Paae.
People’s Passenger Ry.—See Union Traction

System------------ ---------------------------------------- 98
People’s RR .— See N. Y . State Rys................111
People’s Ry. (Dayton, O.)—See Amer. Rys. 96
People’s Street Ry.—See Scranton Ry_______ 96
People’s St. Ry. (West Newbury,Mass.)—See

Lowell Lawrence & Haverhill........................ 17
People’s Traction Co. (Galesburg)___________  54
People’s Trac. (Phlla., Pa.).—SeeUnlonTrac. 98
People’s Tramway Co.—See Conn. Co________ 81
Peoria Bloomington & Champaign Trac. Co.—

See St. Louis Spring!. & Peoria....................  28
Peoria Lincoln & Spring!. Ry.—See St. Louis

Springfield & P eoria ...........................  28
Peoria Railway Co___________________________ 27
Peoria Ry. Term. Co.— See "R y . & Ind.”  Sec. 
Perry Street Passenger Ry.—See Federal

Street & Pleasant Valley R y........................ 102
Petaluma & Santa Rosa R R ________ ________  95
Philadelphia Bristol & Trenton Passenger Ry 

—SeeTrenton Bristol & Philadelphia St.Ry.100 
Philadelphia City Pass. Ry.—See Union

Traction System__________________________ 98
Philadelphia Co. (Pittsburgh, Pa.)............. ...1 0 1
Philadelphia & Darby Ry.—See Union Tr.Sys 98
Philadelphia & Easton Electric R R --------------  48
Philadelphia & Garrettford St. Ry. Co.— See

• Philadelphia & West Chester Tract...............97
Philadelphia & Gray s Ferry Passenger Ry.—

See Union Traction System________________ 98
Philadelphia & Lehigh Valley Traction.— See

Lehigh Valley Transit Co-------------------------- 7
Philadelphia Railways Co.............   100
Philadelphia Rapid Transit Co.....................—  97
Philadelphia & Suburban Elevated RR........... 135
Philadelphia Traction.—See Union Traction.. 98
Philadelphia & West Chester Traction-------------97
Philadelphia & Western R y. .............   100
Philadelphia & Willow Grove Street Railway—

See Philadelphia Rapid Transit..............  98
Phoenix Gas & Electric C o......................  100
Phoenix (Arlz.) Railway Co-------------------------- 135
Piedmont & Northern Ry.—See PledmontTrac. 29
Piedmont Traction Co-------------------------------------29
Pitcairn & Wllmerdlng Street Ry.—See Mon-

ongahela Street Ry---------------------   104
Pittsburgh Allegheny & Manchester Traction.

—See United Traction System....................... 102
Pittsburgh & Allegheny Valley Trac. Co.— See

West Penn T ra c ............................................... 106
Pittsburgh & Beaver Street R y ........................104
Pittsburgh & Birmingham Passenger Ry.—

See Pittsburgh & Birmingham Traction____ 102
Pittsburgh & Birmingham Traction__________102
Pittsburgh & Butler Street R y ......................... 106
Pittsburgh Canonsburg & Washington R y ___102
Pittsburgh & Charleroi Street Ry____________102
Pittsburgh Crafton & Mansfield Street Ry.— *

See Pittsburgh Railways Co_______________ 102
Pitts. Harmony Butler & New Castle St. Ry.,106 
Pittsburgh Incline Plane.—See Pittsburgh &

Birmingham Traction System.................  102
Pittsburgh McKeesport & Connellsvllle Ry.—

See West Penn Rys. Co....................................106
Pittsburgh McKeesport & Greensburg R y____ 106
Pittsburgh McKeesport & Westmoreland_____ 70

Paoe.
Pittsburg (Kan.) R y. & Light Co.— See Jop.

lln & Pittsburg R y __________________________ 1 0 0
Pittsburgh Railways Co. (with m ap)----------------1 0 2
Pittsburg R R. (K an.)— See Joplin & Pitts

burg R ailw ay...............   1 0 0
Pittsburgh Traction..................................................1 0 4
Pittsburgh & West End Passenger R y.— See

Pittsburgh Railways Co____________________ 1 0 2
Pittsburgh & Westmoreland R y .— See Plttsb.

McKeesport & Westmoreland_____________  7 0
Pittsfield (Mass.) Electric Street R y .— See

Berkshire Street R y ________________________  8 2
Plttston & Scranton Street R y .— See Scranton

R y. Co__________________   9 6
Plttston Street Car.— See Wllkesbarre & W yo

ming Valley Traction System ----------------------- 99
Plainfield Gas & Electric Co.— See Somerset

Union & Middlesex Lighting....... ...................... 7 7
Plainfield St. R y .— See Public Service R y ------ 7 7
Plattsburgh Traction Co______________  - . 1 0 6
Plymouth Bridge Co.— See Wllkesbarre &

W yoming Valley Traction_____________ 9 9
Ponce Electric Co_____________________________ 133
Port Huron St. Clair & Marine City R y .— See

Detroit & Port Huron Shore Line____________ 4 8
Port Jervis Traction C o ........................................ . 1 0 7
Portland & Cape Ellz. R y .— See Portland R R .1 0 7  
Portland City & Oregon R y .— See Portland

Railway Light & Power Co__________  1 0 9
Portland (Me.) Elec. Co.— See Cumb. County

Power & Light.................   . . 1 0 7
Portland Eugene & Eastern R y ......... ............... 109
Portland General Electric Co.— See Portland

Railway, Light & Power Co_______________ 1 0 7
Portland (Me.) R R ............................................. . . 1 0 7
Portland R y. Co.— See Port. R y .L t. & Power . 1 0 7  
Portland R y, Light & Power Co. (with map) .1 0 7
Portland (Conn.) St. R y .— See Conn. Co............ 8 1
Portland & Yarmouth E lec.R y.— See P ort.R R . 1 0 9
Porto Rico Rys Co., Limited________________ 1 3 3
Portsmouth Dover & York Street R y .— See

Atlantic Shore R y __________________________1 1 7
Portsmouth & Exeter St. R y .— See New

Hampshire Electric__________________________61
Portsmouth Klttcry & York Street R y .— See

Atlantic Shore R y ......................................  1 1 7
Portsmouth (Ohio) Street R R . & Light Co___1 0 9
Potomac Elec. Power Co.— See Wash. Ry.&  E1128  
Pottsville & Reading R y.— See E. Penn. R ys. 1 0 9  
Pottsvllle Union Traction.— See E. Penn. R ys . 1 0 9  
Poughkeepsie City & Wapplnger Falls E lecR yl 0 9  
Powell Street R y .— See United RRs. of S. F . 1 2 0  
Power Transit & Light (California)— See San

Joaquin Light & Power Corporation_________ 11
Presidio & Ferries R R . ...........................  1 2 0
Princeton L t., Ht. & Pow. C o ....... ........................ 77
Prospect Park & Coney Island...................  2 2
Providence & Danielson R y .— See Rhode Is.Co 8 2  
Providence & Burrlllvllle Street R y .— See

Rhode Island Co--------------------------------------------- 8 2
Providence & Fall River Street R y ..................... 1 0 9
Providence Securities Co.— See Rhode Isl. C o. 8 2  
Providence & Taun. St. R y .— See Globe St.

R a ilw a y ...................     1 7
Pueblo & Sub. Trac. & Light Co.— See Arkan

sas Val. R y ., Lt. & Pow ____________________ 1 0 9

Pace-
Pueblo Traction & Ligh tin g.— See Arkansas

Valley R y .,  L t . & P ow _________________________109
Puebla Tram w ay L t. &  Power C o_____________ 135
Public Service Corporation (with m a p )________75
Publlo Service Gas C o_____________________________  16
Public Service Electrio C o___________________________76
Public Service In vestm en t______ _________________  19
Public Service R y . (with m a p )_____________________ 77
Public U tilities C o .— See Union R y ., Gas & E l . 123 
Public W orks C o .— See Bangor R v . & E lec.Co. 13 
Puget Sound Electric R y .— See Puget Sound

T raction , L igh t & P ow er_______________________ 121
Puget Sound International R y . & P o w e r C o ..l2 1  
P uget Sound Pow er C o .— See P uget Sound

T r a c t ., L igh t & Pow er__________________________ 121'
Puget Sound T ra c ., L t . & P o w ................ ............... 121
Putnam  & W estchester Traction C o_____________ 94

Ouakertown T raction .— See L e h .V y .T ra n .C o  7
uebec R y . L t . H eat & P o w e r_________ _______133

Queens R y . C o .— See N ew  Y ork  & Queens C o. 69 
Q uincy (111.) H orse R y . & Carrying— See

Quincy R y ..........................    29
Q uincy R y .— See W estern  R y s . & L t. C o ........... 29

R a ilro a d s  & Power D evelopm ent C o ___________119
“ allw ay & L t . Securities (B o s to n ) ......... .............135
Raleigh S t. R y .— See Carolina Power & L t . C o . I l l  
Rapid R ailw ay (D e tro it).— See D etroit &

Port Huron Shore L in e__________  48
R apid Transit S t. R y .— See Consol. T rac. C o . .  80  
Reading C ity Passenger R y .— See Reading T r_ 99 
R eading & Lowell— See B ay State 17
Reading & Tem ple Electric R y .— See R eading

Traction ..........................................................   99
R eading Traction— See U nited T raction________99
R eading Transit C o..................   98
R eading W a k e f. & L yn n — See B ay State 17 
R eading & W olm en sdorf— See Reading T r a c . .  99
R edlands Central R y .— See P ac. E lec. R y ___ 69
Redlands S t. R y .— See Pac. E lec. R y .......................69
Republic R y . & Light C o. (with m a p )................... 130
R hode Island C o___ ____________  82
R h ode Island Suburban R y ______________________  82
Richm ond Light & R R . C o.....................  . . . 1 2 4
R ichm ond (V a .) & Henrico R y ..................................135
Richm ond R y  & E lec.— See V a . R y . & P o w e r .111
R ichm ond & Rappahannock R y _________________135
R idge A venue Passenger R y .— See Union

Traction S y ste m __________________________________ 98
Ridgew ood Gas C o.............. ...............................................  76
Rio de Janeiro T ra m ., L ight & Power, L t d ___ 134
Riverside & Arlington R y .— See P ac. E lec. R y . 69
Riverside T raction ______ _______   8 0
R oanoke R y . & Electrio— See R o an . T r . & L t .  96  
R oanoke Traotlon & L ight— See A m e r. R y s . .  96  
Rochester City & Brighton— See N . Y .  S tate

R ys ...............................     i l l
Rochester Charlotte & M anltou R R .— See

Rochester & M anltou R R ______________________ 113
R oohcster-Cornlng-Elm lra Traotlon C o__________135
Rochester & Eastern R apid R y .— See N ew

Y ork  State R ailw ays......... ........................................... I l l
Rochester Eleo. R y .— See N . Y .  State R y s . . . I l l
Rochester & M anltou R R .............. ................................113
Rochester R y . & L ig h t.— See N . Y .  S tate  R y s . l l l

SANDERSON & PORTER
E n g i n e e r s  m b  C o n t r a c t o r s

R E P O R T S  ° D E S I G N S  ° C O N S T R U C T I O N  ° M A N A G E M E N T  

H Y D R O - E L E C T R I C  D E V E L O P M E N T S  

R A I L W A Y ,  L I G H T  a n d  P O W E R  P R O P E R T I E S

N e w  Y o r k  S a n  F r a n c is c o

A
S t o n e  &  W e b s t e r  E n g i n e e r i n g  C o r p o r a t i o n

C o n s t r u c t i n g  E n g i n e e r s

N E W  Y O R K  B O S T O N  C H I C A G O
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P a o e .

Rochester R y .— See N. Y . State R ys_________1 1 1
Rochester & Sodus Bay R y .— See N. Y . State
Rochester & Suburban R y.— See N . Y . State

Rys -------------------------------------------------------------- 111
Rochester Syracuse & East. R R . (with map) . . 1 2 5  
Rockford Beloit & Janesville R R .— See Union

Railway, Gas & Electric Co________________ 1 2 3
Rockford & Freeport Electric R y.— See Union

Railway, Gas & Electric Co________________ 1 2 3
Rockford & Intcrurban R y.— See Union Rail

way, Gas 4  Electric Co_____________________ 1 2 3
Rock Island Southern R a i l r o a d _______________ 54
Rock Island Southern R a i l w a y ________________  7 4
Rockland 4  Ablngton Street Railway— See

So. Shore & Bost. St. R y __________________  17
Rockland Thomaston 4  Camden Street R y . . l l 3
Rockport Street R y.— See Bay State_________ 17
Rockville Broad Brook 4  East Windsor St.

R y.— See Hartford & Springfield St. R y . . l 2 5
Rohrerstown Landlsvllle 4  Mt. Joy R y ______ 8 8
Rome (Ga.) Railway 4  Light C o_____________ 1 1 3
Roxborough Chestnut Hill 4  Norristown Ry,

— See Schuylkill Valley Traction_____________99
Rutland City Elec. Co.— See Rutland R y. Lt.

& Power Co .................. . .  ......................  90
Rutland R y ., Lt. 4  Pow.— See General Gas &

Electric C o .................   9 0
Rutland St. R y .— See Rutland Ry. Lt.& P.Co. 9 0

Cacram cnto Electric Gas & Railway— See
'-'California Gas & Elect. Corporation_______1 1 7
Sacramento Short Lino R y.— See San Fran.-

Oakland Terminal R y s .....................................  9 2
Sacramento Valley Electric R R ......... ..................1 3 5
Sacramento-Woodland Elec. R R .— See North

ern Electric R y ........... ..........................................1 2 0
Saginaw-Bay City Railway____________________5 8
Saginaw City Gas Co.— See Mich. Light Co—  58
Saginaw & Flint R y _____________  1 1 3
Saginaw Valley Traction— See Saginaw-Bay

City Railway_________________________________ 5 8
St. Albans St. R y .— Sec St. Albans & Swan-

ton Traction C o....................- ..............................1 1 5
St. Albans & Swan ton Trac. C o . .........................1 1 5
St. Charles Street R R .— See New Orl. Rys. Co. 8 3
St. Francois County Electric--------------------------- 1 3 5
St. Joseph R y ., Light. Heat 4  Power (Mo.) . 1 1 5  
St. Joseph & Savannah Intcrurban R y .— See

St. Joseph R y., Lt. 4  Heat C o ----------------- 115
St Louis Cable 4  W . R y.— See St. L. & Sub - . 1 1 5  
St. Louis Decatur *  Champ. R y .— Sec Bloom

ington Decatur & Champaign________________ 2 8
St. Louis Elec. Bridge Co.......................................... 2 8
St. Louis Elec. Terminal Co..............................   2 7
St. L. 4  Mer. River R R .— See United Rys. Co .1 1 5
St. Louis Montesano 4  Southern______________ 135
St. Louis 4  Northeastern R y .— See St. Louis

Springfield 4  Peoria__________________________2 8
St. Louis & St. Charles Bridge Co_____________1 1 5
St. Louis St. Charles 4  Western R R .— See

Missouri Electrlo R R .............................. 1 1 5
St. Louis 4  Spring. R y .— See St. Louis Spring

field & Peoria..... ...................................  7 2 8
St. Louis Springfield 4  Peoria R R ...................   2 8
St. Louis 4  Suburban R y .— See United R ys.C o.1 1 5

Paoe
St. Louis Transit— See United R ys___________ 1 1 5
St. Paul City R y.— See Twin City Rap. Trans. 7 3
Salem & Wakefield— See Bay State___________  1 7
Salisbury & Spencer R y .— See North Car.

Public Service C o . ..............................  6 0
Salt Lake & Ogden R y ..............................  117
San Antonio Gas 4  Electric— See So. Lt A Tr 1 1 7  
San Antonio Trac.— See Southern Lt. 4  T rac . 1 1 7  
San Bernardino Inter. R y.— See Pac. Elec. R y. 6 9  
San Bernardino Valley Trac. Co.— See Pac.

Elec. R y ....................................   6 9
San Diego Electric R y ---------------------------------------1 1 7
Sandusky Norwalk & Mansfield Electric R y ._  9 0
Sandusky Fremont 4  Southern R y _____________41
San. W in. & Amher. R y.— See Det. Un. R ys . 4 8  
Sanford 4  Cape Porpoise R y .— See Atlantic

Shore R y ----   1 1 7
San Francisco Electric R ys.— See California

R y. & Power C o-------- ----------------------------------- 119
San Francisco Gas & Electric Co.— See Pacific

Gas & Electric................................  . . 1 1 7
San Fran. Napa & Calistoga R y ---------------------1 2 0
San Francisco Oakland & San Jose Cons. R y .—

See San Fran.-Oakland Term. R ys___________ 92
San Fran.-Oakland Term. Pow. C o -----------------  92
San Francisco-Oakland Term. Rys. (with map) 9 2  
San Francisco & San Mateo Electric— See

United R R . of San Francisco..........................1 2 0
San Joaquin Light & Power Corporation.......... 11
San Joaquin Valley Electric R y ----------------------- 135
San Jose-Los Gatos Intcrurban R y .— See Pen

insular R y__________________________________ 1 2 0
San Jose Railroads----------------  121
San Jose Terminal R y ---------------------- 1 3 5
San Jose & Santa Clara R R .— See San Jose

RRs --------------    121
San Jose & Santa Clara Co. R y .— See San Jose

R R s --------------------------------------   121
San Jose Short Line R y.— See San Fran.-Oak.

Terminal R y s ..........................................................9 2
Santiago (Cuba) El. Lt. & Traction C o.......... . 1 3 5
Sao Paulo Electric Co., L t d . ................................134
Sao Paulo Tramway Lignt & power C o .. 1 3 4
Sapulpa (Okla.) & Inter. R y ........... .......  1 3 5
Saratoga Traction— See Hudson Valley R y . .  5
Savannah Electric Co________  121
Savannah Thunderbolt 4  Isle of Hope R y.—

See Savannah Electric Co___________________1 2 1
Schenectady R y _____ _________________________ 1 1 3
Schuylkill & Dauphin Traction Co___________ 1 0 9
Schuylkill Electric R y .— See East. Penn. Rail

w a y s . . ......... ....................    1 0 9
Schuylkill Haven 4  Orwlgsburg St. R y .— See

East. Penn. R ys____________________________ 1 0 9
Schuylkill R y. Co__________________  5 6
Schuylkill Traction (Girardvllle. P a .) . ...............5 0
Schuylkill Valley Trac.— See Reading Tran. Co. 9 9
Scioto Valley Traction Co......................... 4 3
Scranton 4  BInghampton R y _____ . .  1 3 5
Scranton 4  Carb. Trac.— See Scranton R y ____9 6
Scranton Dunmore & Mo. Tk— See Scranton

R y .................. - ...........................................................90
Scranton & Plttston Tr.— See Scranton R y ___9 6
Scranton R y.— See Amer. Rys. Co._ ............so
Sea Beach R y.— Seo N . Y . Consol. R R ________2 2
Sea Coast Traction.— See Atlantic Coast E lec .. 9

Paoe
Seashore Electric R y ., Asbury Park— See A t

lantic Coast Electric R y ____________ _______ 9
Seattle Electric C o.— Seo Puget Sound Tract.,

Light & Power______________________________1 2 1
Seattle-Everett Trac. C o.— See Puget Sound

Tract., Light & Power______________________ 1 2 1
Seattle R y.— See Puget Sound T ract., Light

& Power_____________________________________1 2 1
Seattle Renton 4  Southern Ry. Co___________ 1 2 2
Seattle Snohomish 4  Everett R y ..........................1 3 5
Seattle-Tacoma Intcrurban— See Puget Sound

Tract., Light & Power______________________ 1 2 1
Seattle-Tacoma Power Co.— See Puget Sound

Trac., Lt. 4  P ow ..................................   1 2 1
Seattle-Tacoma Short Line____________________ 1 3 5
Sea View R R .— See Brooklyn Union El______ 2 1
Sea View R R .— See Rhode Island C o__________ 8 2
Second Avenue R R . (N. Y . ) ___________________86
Second Avenue Traction— See United Traction 1 0 2  
Second 4  Third St. Pass. R y .— See Union T r . 9 8  
Sedalia Lt. 4  Trac. Co.— See City Lt. & Tr. Co. 8 9
Selma Street 4  Suburban R y ....... ................... . 1 2 2
Seventeenth & Nineteenth Street Passenger

R y — See Union Traction System__________ 9 8
Seventeenth St. Incline Plane Co....... ...........  1 0 4
Shamokln 4  Mt. Carmel Transit C o .. . . __ 1 2 2
Sharon 4  Newcastle Rys.— See Republic Rail

way & Light........... ........................................ . . . 1 3 0
Shawnee-Tecumseh Traction Co_______________ 122
Sheboygan Light, Power 4  R y .— See Sheboy

gan Railway & Electric C o_________________ 1 2 2
Sheboygan Railway & Electric C o....................... 1 2 2
Shelburne Falls (Mass.) 4  Colraln St. R y _____ 1 3 5
Sherbrooke (Que.) Railway 4  Power_________ 1 3 3
Shore Lighting Co....... .............................................  7 7
Shore Line Elect. R R ............................   8 7
Shreveport Traction Co________  1 2 2
Sierra 4  San Francisco Power Co____________ 1 1 9
Sioux City Service Co..............................  122
Sioux City Traction— See Sioux City Ser. C o ..  1 2 2
Sixth Ave. R R .— See New York R ys_________86
Slate Belt Electric Street R y ...................................9 4
Slatlngton St. R y .— See Lehigh Valley T ra n .. 7 
Snyder A v. St. R y .— See Phlla. Rap. T ra n .. 9 7
Somerset Union 4  Middlesex Lighting C o ____ 7 7
Somerset (K y.) W ater. Lt. & T raction .............1 3 5
Somerville Horse R R .— See Boston El. R y . .  15  
South Bend 4  So. Michigan R y.— See Southern

Michigan R y ________________________________122
South Brooklyn R y .— See Brooklyn Rapid

Transit__________________     21
South Chicago City R y .— See Cal. 4  So.Ch.Ry. 3 0
South Carolina Light, Power & R y .....................1 3 5
South Covington & Cin. St. R y .— See Cincin

nati Newport & Covington R y ....... ................  4 4
South Ferry— See Broadway & Seventh A v e ..  86
South Jersey Gas, Electric 4  T raction_______  7 7
South Orange 4  Maplewood Traction_____ 8 0
South Side El. R R . Chicago________________  3 6
South Shore 4  Boston St. R y .— See Bay State

Street R y ____________________    17
South Shore Traction___________________________ 94
South West Missouri Railroad..............  . . 1 2 9
South Yuba Water Co.— See Pac. Gas 4  Elec.Co. 1 1 7
Southern Boulevard R R .— See Union R y ____8 7

Southern Elec. R y .— See Un. Rys. o f St. L . . 1 1 5

D A Y  &  Z I M M E R M A N N
SUCCESSORS TO

DODGE, DAY &, ZIMMERMANN
E n g i n e e r s — C o n s t r u c t o r s

6 0 8  C h es tn u t St. Philadelphia
Utilities Department

Investigations and Reports made of Electrlo Railroad, Electrlo Light and Gas properties and 
of projected developments.

Entire engineering and construction work In connection with new developments or reorganizations, 
Methods worked out for obtaining high efficiency of operation.

Industrial Department
Industrial Plants examined and reports made recommending Improvements and Introducing 

modern shop methods, to elTect the greatest economy of manufacture and administration.
New Industrial Plants designed, constructed and equipped.

J. G. White & Company
IN CO RPO RA TE D

E N G IN E E R S — C O N T R A C T O R S
E N G I N E E R I N G  D E P A R T M E N T .  C O N S T R U C T I O N  D E P A R T M E N T .

Reports 011 and designs Water Power Developments, Electric Light and Constructs Water Power Developments, Electric Light and Power Plants, 
Power Properties, Electric Railways, Gas Plants, Steam Railroads, cto. Water Works, Gas Works, Electric Railways, Steam Railroads, etc.

M A N A G E M E N T  D E P A R T M E N T .
Operates Electric Light and Power Plants, Gas Works, Electric Railways, 
etc., for Individuals or corporations.

P U R C H A S I N G  D E P A R T M E N T .
Acts as purchasing and forwarding agent for Individuals, contractors 
and corporations.

F I N A N C E  D E P A R T M E N T .
Assists In financing meritorious enterprises.

4 3  E x c h a n g e  P l a c e ,  N e w  Y o r k
F i r s t  V a t io n a l  B a n k  B i d ?  , C h ic a g o  A la s k a  C o m m e r c ia l  B ld g . ,  S a n  F r a n c i s c o

L O N D O N  C O R R E S P O N D E N T S

.1. G .  W H I T E  &  C O ., L t d . ,
B Cloak Lane, Cannon S t., L O N D O N , E . C .
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Paae.
Southern Light & Traction Co. (Natchez)— See

Southern Railway A Light Co_____________ 7 5
Southern Light & Traction (San A ntonio)____1 1 7
Southern Michigan R y ________________________1 2 2
Southern Ohio Traction— See Cln. Dayton A

Toledo Traction____________________________  4 3
Southern Pennsylvania Traction Co__________1 0 0
Southern Railway A Light Co________________  7 5
Southern Street R y ____________________________ 3 2
Southern Traction Co. of Illinois............... 1 3 5
Southern Traction— See Pt’gh Rys. Co_________ 1 0 2
Southern Traction (Dallas)___________________  4 4
Southern Wisconsin R y. Co.................  71
Southwestern St. R y .— See Phlla. Rys. Co____1 0 0
Southwestern (Tex.) Traction C o .....................1 2 5
Southwestern Traction— See London A Lake

Erie R y. A Transportation Co_____________ 132
Spokane A Inland Empire R y . ________________1 2 3
Spokane Terminal C o ...S ee  Spokane A Inland

Empire R y . _____ ___________________________123
Spokane Traction Co.— See Spokane A Inland

Empire R y _____ _______  1 2 3
Springfield (111.) Consolidated Railway— See

Union Railway, Gas & Electric_____________1 2 3
Springfield & East. St. R y .— See Springfield

Street Railway________________________________8 3
Springfield Electric R y. (V t.)________________ 1 2 4
Springfield (111.) & Jacksonville Electric R y . , 1 3 5  
Springfield A Northeastern Traction Co.__.__ 2 8  
Springfield (Ohio) R y .— See Amer. Rys. C o._ 0 0  
Springfield (111.) Railway Light Co.— See

Union Railway, Gas &lElectrtc_____________1 2 3
Springfield R y. Cos.— See New Eng Invest

& Sec________________________________________ 8 3
Springfield (Mo.) R y. & Light Co______________ 8 8
Springfield (Mass.) St- R y .— See New Eng.

Invest. & Sec_______________________________  8 3
Springfield (Mo.) Traction— See Springfield

R y. A Light Co.....................................................  8 8
Springfield Troy & Plqua R y __________________124
Springfield (O.) & Washington R y ____________1 3 5
Springfield A Xenia Railway---------------------------1 2 4
Stamford Street R R .— See Conn. Co___________ 81
Standard Electric Co.— See Cal. G. A El.

Corp...................................................................— 1 1 7
Standard Gas A Elec. Co.— Sec "R y . & Indus

trial”  Section.
Stark Electric R R ..........................  7
Staten Island Midland R y ------------------------------- 1 24
Steinway R y .— See N. Y. A Queens Co. Ry__ 6 9  
Steubenville A East Liverpool Ry. A Lt. Co__ 5 0  
Steubenville Mingo & Ohio Valley Traction—

See Steub. A Wheel. T rac...............  1 0 6
Steubenville Traction A Light Co — See Steu- IS!

bcnvllle A East Liverpool R y. & Lt. Co____5 0
Steubenville & Wheeling Traction Co.— See

Wheeling Traction__________________________ 1 0 6
Stillwater & Mechanlcvlllc— See Hud. Val. Ry. 5 
Stockton Electric R R __________  1 2 4

Paae.
Suburban Railroad (Chicago)----------------------------- 3 6
Suburban Rapid Transit Co. (W innipeg)----------1 3 4
Suburban Rapid Tran. St. R y .. Pittsburgh,

Pa.............. ....................... ....................... - .............1 0 4
Suffolk Syndicate— See Suffolk Trac. Co-------- 9 4
Suffolk Traction Co____________________________  9 4
Sunbury & Susquehanna R y ....... ...................... - . 1 3 5
Susquehanna R y. Lt. & Pow. Co.— Sec United 

Gas & Elec. Corp.
Sutro R R .— See United R R . of San Fran

c isco ---------------------------------------------------- - — 1 2 0
Sutter St R y.— See United R R . of San Fran

cisco________________________________________ 1 2 0
Syracuse Lake Sh. & Nor. R R . (with map) — 1 2 4  
Syracuse Rapid Transit R y .— See N . Y . State

Rys ________________________________________ H I
Syracuse & South Bay Elec. R R.(w lth map) . 1 2 4
Syracuse & Suburban R R -------- -------------------------1 2 5
Syracuse Watertown A St. Law. River R R  — 1 3 5

Tacoma R y. & P.— See Puget Sound Trac.,
Light & Power____________________________ 1 2 1

Tama & Toledo R y. C o.— See Iowa R y. & Lt_ 2 5
Tampa Electric Co_______________   1 2 5
Tampa A Sulphur Springs Traction__________ 1 3 5
Tamaqua A Pottsvllle Electric R R .— See East.

Penn. R y s .....................     1 0 9
Tarrytown White Plains A Mam. R y.— See

Shore Line Elec. R R .............................................8 7
Taunton A Brockton Street Railway— See

Old Colony Street Railway_________________  1 7
Taunton A Pawtucket St. R y ------------------------- 1 2 5
Taunton Street R y .— See Globe St. R y ------------ 1 7
Taylor Ave. R R .— See United Rys. of St. L . . 1 1 5
Templeton Street R y _________________________  6 0
Tennessee Pow. Co.— SeeTenn. R y.,L t.A P ow . 7 5
Tennessee R y. Light A Power — ......................... 7 4
Terre Hauto Indianapolis A Eastern Traction

C o ............................................................— .......... 63
Terre Haute Traction A Light Co-------------------  6 3
Terre Haute A Western R y. Co.— See Terre

Haute Traction A Light____________________ 6 3
Texas Traction Co____________________________  4 4
Third Avenue R R . (N. Y .) ..........  8 7
Thirteenth A Fifteenth Sts. Pass. R y .— See

Union Traction System--------------------------------  9 8
Thirty-fourth St. Crosstown R y .— See New

York R ys___________________________________ 8 6
Tidewater Power C o__..................................... 1 2 9
Tidewater A Southern R y ...................................... 1 2 4
Toledo Bowling Green A Southern Traction__ 1 2 7
Toledo Columbus Springfield A Cincinnati R y _ 1 3 5  
Toledo Fayette & Western R y .— See Toledo

Light & R ys_________________________________ 1 2 7
Toledo A Findlay St. R y .— See Toledo Bowling

Green A Southern___________________________ 1 2 7
Toledo Fostorla A Findlay____________________ 1 2 7
Toledo Fremont A Norwalk St. R y.— See 

Lake Shore Elec____________________________  3 9

Paae.
Toledo Gas Light & Coke C o.— See Toledo

Light & Railways___________________________ 1 2 7
Toledo Heat & Light C o.— See Toledo Light

& Railways_________________________________ 1 2 7
Toledo A Indiana R ailroa d___________________ 1 2 7
Toledo Light & Railways_____________________ 1 2 7
Toledo & Maumee— See T ol. Light & R ys____ 1 2 7
Toledo Port Clinton A Lakeside R y. Co.— See

Northwestern Ohio Ry. A Pow. C o__________ 9 0
Toledo Railways & Light C o.— See Toledo

Light & R ys________________________________1 2 7
Toledo Urban A Interurban R y.— See Toledo

Bowling Green A Southern Traction________ 1 2 7
Toledo & Western R y .— See Tol. Lt. & R ys _ _ 1 2 7  
Tonawanda Electric R R .— See International

Traction______________________________________2 4
Tonowanda St. R It.— See International Tract. 2 4
Topeka Edison Co-------- ------------------------------------- 2 8
Topeka R y ..................................................  2 7
Toronto (Canada) R y ----------------------------------  1 3 3
Toronto A Suburban R y ______________________ 1 3 5
Toronto A York Radial R y .— See Toronto

R y. (C anada)_______________________________1 3 3
Torrlngton A Win. St. R y .— See Conn. Co____ 81
Tractlonal Co. of New Jersey_________________  2 4
Transit Development Co.— See Brooklyn

Rapid Transit C o __________________________ 2 1
Trappe A Limerick Elec.— See R ox. Chest.

Hill A Norristown________    9 9
Trenton Bristol A Philadelphia Street R y____ 1 0 0
Trenton Gas A Elect.— See So. Jersey Gas,

Electric A Traction________________________  7 7
Trenton Ham. A Ewing— See Trenton St. Ry_ 9 9
Trenton A Mercer Co. Trac. Corp_______________ 9 9
Trenton A New Brunswick R R .— See Eliza

beth A Trenton R R __________________________ 7 6
Trenton New Hope A Lambertvllle St. R y .—

Sec New Jersey A Pennsylvania Traction Co . 1 2 7  
Trenton Pennington A Hopewell Street R y.—

See Trenton Street R y _____ __________________ 9 9
Trenton (N. J.) Street R y _____________________ 9 9
Trenton Terminal R R .—See Pub. Scrv. Corp__ 7 6
Trl-Clty R y.— See Trl-Clty R y. A Lt. Co_____ 5 8
Trl-Clty Railway A Light Co. (with Map)____5 8
Trinidad (Port of Spain) El. Co., L t d ............... 1 3 5
Trinidad Elec. Transm. R y. A Gas— See Fed

eral Lt. A Trac. Co_______ __________________ 8 8
Tri-State R y. A Electric______________________  5 0
Troy City R y.— See United Trac. (A lbany)—  5
Troy Hill Pass. R y .— See Fed. St. A P. Valley

P. R y .....................   1 0 3
Troy A New England R y _________   1 2 7
Tuscaloosa Belt R y.— See Blrm. A Gulf R y. A

Nav. Co.......................................  - . - 1 2 7
Tuscon Rap. Tr.— See Fed. Lt. A Trac______ 8 7
Tuscarawas Trac. Co.— See Can.-Ak. Cons. R y. 5
Twenty-Second St. A All. Av. Pass. R y .............. 9 8
Twenty-Eighth A Twenty-Ninth Streets Cross

town R R . (N. Y .)— See Mld-Crosstown Ry_ 8 6

1 2 0 0 -Volt D. C. Railway System
F l e x i b i l i t y ,  l o w  f i r s t  c o s t ,  s a v i n g s  i n  o p e r a t i n g  e x p e n s e s ,  

a n d  t h e  r e l i a b i l i t y  o f  t h e  1 2 0 0 - v o l t  s y s t e m  h a v e  r e s u l t e d  

i n  t h e  s t a n d a r d i z a t i o n  o f  t h is  s y s t e m  f o r  i n t e r u r b a n  r o a d s .

In Use on the Following Roads, Operating 300 Cars Over 900 Miles of Track
Central California Traction Co. 
Pittsburgh Harmony Butler & New 
<:•; Castle Elec. Ry.
Shore Line Electric Ry.
Sapulpa Interurban Railway. 
Indianapolis& Louisville Traction Co. 
Davenport & Muscatine Ry. Co.

Oakland & Antioch Elec. Ry.
Ft. Dodge Des Moines & Southern R y. 
Oregon Electric Ry. Co.
Indianapolis Columbus & Southern 

Traction Co.
Southern Cambria Railway Co. 
Aroostook Valley Railway Co.

Washington Baltimore & Annapolis 
Electric Railway.

Southern Pacific Railroad. 
Milwaukee Elec. Ry. & Lt. Co. 
Nashville-Gallatin Interurban Ry. 
Kansas City Clay County & St. Joe 

Electric Ry.

General Electric Company
Largest Electrical Manufacturer in the World

P r in c ip a l  O f f i c e  S c h e n e c t a d y , N . Y .

3325
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Page.
Twenty-third Ave. Elec. R y .— See Oakland

Traction---------------------------------------------------------- 9 2
Twenty-Third St. R y .— See New York R ys._  8 6
Twin City & Lake Superior R y________________ 1 3 5
Twin City Rapid Transit_____________________  73
Twin Falls (Idaho) St. R y ..................................... 1 3 5
Twin State Gas & Electric C o ________________  19

Union Consolidated Elevated R y ., C hicago.. 3 6  
nlon Depot R R . (St. Louis, Mo.) — Sec

United Railways Co_____________________ 1 1 5
Union Electric (Dubuque)....... ............................  4 8
Union Elev. R R .— See Northwestern Elev____3 4
Union Gas & Elec. Co.— See Twin State Gas

& Electric Co------------------------------------------------- 19
Union Light, Heat & Power Co.— See Cin

cinnati Newport & Covington_____ __ .  44
Union Loop— See Union Elevated R R  34
Union Pass. R y .— See Union Trac. System I"  9 8
Union Railway, Gas & Electric (111. ) ................... 1 2 3
Union R y. of New York_______  .  8 7
Union R y .— See Wilmington & Chester Trac." 1 0 0
Union Street Ry. (New Bedford, Mass.)..........8 0
Union Traction Co. (Coffeyvllle, K an .)..................4 1
Union Trac. Co.— See Coast Counties G. & E l . 121  
Union Traction Co. of Indiana 7
Union Traction (Philadelphia, Pad .....................9 8
Union Utilities Co.— Sec West Va. Trac. &

Elec. C o........................... 129
United Electric Co. of N. J . ................ . . . I ____ 7 6
United Gas & Elec. Co.— See Louisville <5s

North Ry. & Light Co........................................  7 0
United Gas & Electric Co.— See California

Gas & Electric Corporation________________ 1 1 7
United Gas & Elec. Co. (Lancaster, P a .).— Sec

United Gas & Elcc. C orp .....................................8 8
United Gas & Elec. C orp.............................. ........ 8 8
United Light & Power C o ..............................  9 2
United Light & Rys. (Grand Rapids) (with

map) ________________________________________ 5 8
United Power & Transportation----------------------- 9 8
United Properties Co. of Cal---------------------------9 2
United Public Utilities Co.....................  8 5
United Railroads of San Francisco (with map) . 1 2 0  
United Rys. & El. Co. of Balto. (with m a p ).. 11 
United Rys. Investment Co. (San Francisco) . 1 1 9
United Railways Co. (Portland)----------------------1 3 5
United Railways Co. (St. Louis)----------------------1 1 5
United St. R y .o f Cent-. N. J — See Pub. Ser.

R ailw ay-------------------------------------------------------  7 7
United Service Co. (Scranton. P a .)..................... 1 3 5
United Traction (A lb a n y )------------------------------  5
United Trac. & Elec.— See Providence Sec. C o. 82 
United Traction (Pittsburgh)— See Phlla. C o. 1 0 2  
United Traction (Reading, Pa.)— See Reading

Transit Co__________________________________  9 8
United Traction St. R R . Co.— See Du Dots

Elec. & Trac. Co....................................   4 8
United Water, Lt. & Trac. Co. (Somerset, Ky.) 1 3 5

Page•
Urbana Bellefontalne & Northern R y .— See

Indiana Columbus & Eastern__________  42
Urbana & Champaign R y. Gas & Elec. Co . .  2 7
Urbana L t., Heat & Power Co________________ 2 8
Utah Light & Power Co.— See Utah Light &

R y ..................- ......................................................... 1 1 5
Utah Light & Ry Co___________   115
Utica Belt Line Street R R .— See N . Y . State

R y s ............. .................- .................................... . . i l l
Utica & Mohawk Valley R y .— See N . Y .

State R ys___________________________________ 111
IJtlca Southern R y____________________________ 1 3 5
Utilities Improvement Co. (N . Y . ) ------------------1 2 5
Uxbridge & Blackstone St. R y.— See Worces

ter Consolidated Street R y --------------------------  8 3

V allejo & Northern R R .— Seo Northern E lec . 1 2 0  
alley Counties Power C o.— See Pacltio

Gas & Electric C o ________________  1 1 7
Valley Railways________________________________61
Valley Street R y — See Ren. Ry. 8c L t . _____1 3 0
Valley Traction C o.— Seo Valley Railway____61
Valparaiso & Northern R y. (with m ap)------------ 5 6
Van Brunt Street & Erie Basin R R -----------------  2 4
Vermont Company— See Berkshire St. R y ___8 2
Vicksburg Light & Traction C o ........................... . 1 2 8
Vincennes Citizens St. R y .— See Vln. Trao___1 2 8
Vincennes Traction Co_________________________1 2 8
Vincennes Trao. & Lt. Co.— See Vln. Trac____1 2 8
Virginia Passenger & Power Co.— See Virginia

Railway A Power___________________________ 1 11
Virginia Railway & Power (with m ap)________ 111
Visalia Elec. R y ....................................................... 128

Wabash River Traction Co.— See Ft. Wayne
& Northern Indiana Traction Co________ 5 3

W aco Street R y.— See Southern Trac. C o ............4 4
Wakefield & Stoncham St. R y.— Sec Bay State

Street R y __________      17
Walden & Orange Lake.— See Orange County

Traction------------------   9 0
Walklll Transit Co............................   7 2
Ware & Brookfield Street R y__________________1 3 0
Warren Brookfield & Spencer Street R y _______1 2 8
Warren & Jamestown St. R y ________________ 1 2 8
Wash. Alexandria & Mt. Vernon R y .— See

Washington Utilities C o ____________________ 1 2 8
Wash. Arlington & Falls Church R y.— See

Washington Utilities C o____________________ 1 2 8
Washington Baltimore & Annapolis Electric

R R ............................................................- .............1 2 8
Washington Berwyn & Laurel Electric.— Sec

City & Suburban___________________________ 1 2 8
Washington & Canonsburg Railway Co_______1 0 2
Washington & Glen Echo R R .— Sec Washing

ton Railway & E lectr ic___________   1 2 8
Washington & Old Dom inion................   128
Wash. & Rock. R y.— See Wash R y. & E lec. . 1 2 8  
Washington Railway & Electric Co____________1 2 8

Page.
Washington Utilities C o . . _____ ______________ 1 2 8
Wash.-Virginia R y . C o.— Seo Washington

Utilities C o ...............  1 2 8
Washington Water Power, Spokane__________12  3
Washington Westminster & Gettysburg R R . . 1 3 5  
Wash. VVoodslde & For. Glen Railwayds Power

Co.— See Wash. R y. & Electric___________ 1 2 8
Waterloo Cedar Falls & North. Rap. Tran____1 2 8
Waterville Fairfield & Oakland R y ___________ 1 2 9
Waterville & Fairfield R y. & Light— See

W aterv. Fairfield & Oakland R y ___________ 1 2 9
Waterville & Oakland St. R y.— See Waterville

Fairfield & Oakland R y ____________________1 2 9
Watervllet Turnpike & R R .— See United

Traction (A lbany)_________________________  5
Webb City Northern El. R y.— See Southwest

Missouri R R _________________________ _____ 129
Webster & Dudley.— See Wore. Cons. St. R y . 8 3
Weehawken Contracting Co__________________  7 6
Westchester Electric— See Union R y ., N. Y . .  8 7  
West Chester Kennett & Wilmington E lec .R y. 6 6
West Chester Street R y _______________________ 1 2 9
Westchester Street R R ________________________ 8 2
West Chester & Wilmington Elec. R y _________ 1 2 9
West End Passenger R y .— See Frankford &

Southwark Passenger R y__________________  9 8
West End Stre ,t R y. (Boston)........................... 1 5
West End St. R y.— See Lane. Co. R y. & L t . .  8 8  
West End Traction, Pittsburgh. Pa.— See

Pittsburgh Railways Co.....................................1 0 2
West. Mass. St. R y .— See Spgfd. St. R y .......... 8 3
Western New York <& Pennsylvania Trac.Co. 9 3
Western Ohio Railroad. .  68
Western Ohio Railway— See Western Ohio R R . 6 8
Western Railways & Light Co__________  . . .  2 8
West India Electric Co _ 1 3 2
West Liberty St. R y.— See Pitts. & Blrm.

Traction Co_____________  . 102
West Liberty & Suburban St.— See Pitts. R y s l l 0 2
Westmoreland County R y ..... ........................  46
West Penn Rys. Co.— See West Penn Trac . . 1 0 6  
West Penn Traction (with map) 1 0 6
West Penn. Trac. & Water Power C o................1 0 6
West Phlla. Pass. R y .— See Union Traction

System — ......................................................... 98
West Roxbury & Roslindale St. R y .— See

Bay State St. R y _________________  17
West Shore R y ___________________  . 8 1
West Side R R .— See Elmira W ater, Lt. &’ R R l 8 9
W est Virginia Tract. & Elect. C o_____  1 2 9
West Water St. R R .— See Elmira Water.

Light & R R __________________________  8 9
Whatcom County R y. & Light C o.— See Puget

Sound T ract., Light & Power_______________ 1 2 1
Wheeling & Elm Grove R R .— See City <3c Elm

Grove R R ......................   . . 1 2 9
Wheeling (W . Va.) Trac. Co.— See West Penn

Trac. & Water Power C o........... ........................ 106
Wheeling & Western R y .— See Wheel. Trao . . 1 0 6

H .  M .  B Y L L E S B Y  &  C O M P A N Y
I N C O R P O R A T E D

E n g i n e e r s — M a n a g e r s

D e s i g n — C o n s t r u c t — O p e r a t e

Artificial Gas Systems 
Street Railways 
W aterworks  
Electric Light Plants 
Irrigation Systems

Natural Gas Systems 
Interurban Railways 
Water Power Plants 
Transmission Systems 
Drainage Systems

E x a m in a t i o n s — R e p o r t s

Insurance Exchange Building 
Chicago

Trinity Building 
New York
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Page.
W ichita R R . & Light............................................ 2 0
Wilkes-Barre Co.— See United Gas & E le c . . .  8 8
Wilkes-Barre Dallas & Harvey’s Lake R y ____ 0 9
Wilkes-Barre Gas & Elec. Co.— See United Gas

& Elec....................................................................  88
Wilkes-Barre & Hazleton R y_________________  6 2
Wilkes-Barre & Hazleton R R ________________  6 2
Wilkes-Barre Railways C o ____________ _______00
Wilkes-Barre Term. R R . .  .................................6 2
Wilkes-Barre & Wyoming Valley Traction____0 0
Wllklnsburg & East Pittsburgh St. R y.— See

Monongahela Street R y. C o . . ........... ...... ......1 04
Wllklnsburg & Verona Street R y .— See 

Monongahela Street R y. Co_________ . .  1 0 4

Page.
Windsor Locks Traction Co.— See Hartford

& Springfield Street R y ___________________ 1 2 5
Windsor & Tecum. Elec. R y .— See San. Win.

& Anohb. R y ...................... ...........- ................... 4 8
Winnipeg Electric R y .........................- ................. 1 3 4
Winnipeg Elec. St. R y .— See Winnipeg Elec.

R ailw ay........... ....................................................1 3 4
Winnipeg Selkirk & Lake Winnipeg R y ..............134
Wlnnlslmmet R R _____________________________  19
Winona Interurban R y _______________________ 1 2 8
Winona (Minn.) R y. & Light Co.........................1 2 9
Winona & Warsaw R y .— See Winona Inter . . 1 2 8  
Winston-Salem Railway & Electric--------------- 1 3 0

Page.
Worcester & Marlborough Street R y .— See

Worcester Consolidated...................................... 8 3
Worcester Railways & Investment C o ............ 8 3
Worcester & Southbrldge St. R y .— See Worces

ter Consolidated Street R y ____ .  ______ 8 3
Worcester & Webster Street R y .— See Worces

ter Consolidated Street R y _________________  8 3
W oronoco St. R y .— See Spgfd. St. R y ..............8 3
W yandotte & Detroit River R y.— See Detroit 

United Railway____________________________ 4 6

V a d k ln  River Power Co.— See Car. Power &
m Light C o ........................................................... I l l

Yonkers R R ______  _ . _ 8 7
Willamette Bridge R y.— See Port. R y .,L t.& P . 1 0 7
Wllllmantlo Traction Co.— See Conn. C o . .___8 1
Wilmington (Del.) City R y.— See Wilmington

Wisconsin Electric R y -------------------------------------- 53
Wisconsin Gas & Electric-------------------------------- 7 3
Wisconsin Public Service Co.— See Wisconsin

York Railways______________________________ . 1 3 0
Youngstown & Ohio River R R .............................  6 7
Youngstown-Sharon R y. & Light.— See

Republic R v. A Light, Cn 1 3 0
Wilmington City Electric Co......... ....................... 1 0 0
Wilmington & Chester Traction Co.................... 1 0 0
W ilm ington* Ed gem ore.— See W llm.& Chester

T ra ction ....................................................... ........ 1 0 0
Wilmington Newcastle & Delaware C ity........... 1 29
Wilmington & Philadelphia T ra c t io n .. . ..........1 00
Wilmington Southern Traction— See Wilming-

Wisconsin Securities C o......... ................................ 6 0
Wisconsin Traction Light Heat & Power..........7 3
W oburn & Reading— See Bay State St. R y . . .  17 
Worcester & Blackstone Valley St. R y.— See

Worcester Consolidated Street R y ................ 8 3
Wore. & Clin. St. R y .— See Wore. Cons. St. R y 8 3  
Worcester & Conn. East. R y .— See Conn. C o. 8 1  
Worcester Consolidated Street R y ......... ...... .... 8 3

Youngstown <& Southern R y ............................... 1 3 0
Ypsllantl & Saline R y.— See Det. Ypsllantl 

Ann Arbor & Jackson ............. . 4 8

yanesvllle Electrlo Light Co.— See Col.
Newark & Zanesville . . a.?. 

Zanesville Electrlo R y .— See Col. Newark 
& Zanesville................. ........  a ?.

Wln. & B. Horse R R .— See Burlington Trao. Co 2 5 W orcester & Holden St. R y .— See Worcester 
Consolidated Street tty ....... .............................. 8 3

Zanesville Ry. Light & Power Co.— See 
Col. Newark & Zanesville____ a?

e.m.0 ark$Co.
B a n k e r s

Members of the Philadelphia and New York Stock Exchanges
321 Chestnut Street, Philadelphia

SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES
Bangor Railway & Electric Company 
Chattanooga Railway & Light Co.
Columbus Railway & Light Co.
Commonwealth Power, Railway & Light Co. 
Consumers Power Co.
Denver & Northwestern Railway Co.
East St. Louis & Suburban Co.
Eastern Tennessee Power Co.
Evansville Gas & Electric Co.

Union Railway

Grand Rapids Railway Co
Lewiston Augusta & Waterville St. Ry
Peoria Light Company
Portland Railway Light & Power Company
Rockford & Interurban Railway Co.
Saginaw=Bay City Railway Co.
St. Joseph Ry. Light, Heat & Power Co 
St. Joseph & Savannah Interurban Ry. Co. 
Springfield Railway & Light Company 

& Electric Co.

EDWARD B. SMITH & CO.
B A N K E R S

Members New York and Philadelphia Stock Exchanges

Careful consideration given to propositions for consolidating or reorganizing 
operating properties serving populations o f  100,000 and over. Securities o f 
Standard Electric Railway Properties. Investment Lists Supplied on Request.

N. E. Cor. Broad and Chestnut Sts. 27 Pine Street
PHILADELPHIA NEW YORK

Graham & Co.
B A N K E R S

4 3 5  Chestnut S treet, - Philadelphia

G o v e rn m e n t  an d  M u n ic ip a l B o n d s  

Securities o f R a ilro ad s , S treet R a ilw a y s ,  

G a s  a n d  E lec tric  L ig h t  an d  P o w e r  C o m p a n ie s  

of E stab lish ed  V a lu e .

CABLE ADDRESS "GRACO", PHILADELPHIA
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