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THE INDEPENDENT CAR IN RAILWAY 
i OPERATION.

Besides the larger question of the general entrance of 
electricity into the railroad field and its formidable 
growing rivalry to steam as the principal motive 
agency, the rapidly increasing use of other forms of 
motive power in small units and as subsidiaries in 
railway traffic operation is apt to be overlooked. 
Under the pressure to which even the richest and most 
powerful railroads have been put during the last three 
or four years to keep their rolling stock at a strength 
sufficient to cope with the needs of their passenger and 
freight traffic, little initiative work in experimenting 
with new kinds of cars or trains could be encouraged. 
With the return of steady prosperity and the placing- 
in service of a satisfactory complement of standard 
locomotives and cars, attention will doubtless be spe
cially directed to the small-unit motor engine and the 
many different types of self-propelled light cars suit
able for railroad work. It will then be realized how 
much has been accomplished on small private rail
roads in mines, mills and factory yards, where loco
motives of a few horse-power traction ability and trucks 
of from 5 to 20 tons’ capacity are employed, and by 
contractors in temporary rail work. Coincidently 
with the double-tracking along their main line systems 
by the great railroads, the building up of branch and 
subsidiary feeder traffic by the most economical 
operation will occupy the minds of the railroads*

engineers and traffic superintendents. For many 
years to come the steam locomotive, though of an old- 
fashioned type, may still find in not a few localities a 
useful place where it could not be supplanted with ad
vantage. The unit motor-car, however, and the train 
made up on the multiple-unit system—whether elec
tricity be employed either by the storage battery 
principle or communication be had by trolley or 
third rail, or by any of the internal-combustion en
gines now before the public—have already become 
strong competitive rivals of the steam engine.

In the wide level areas of the Middle West the 
gasoline motor car designed for passenger service has 
made its special habitat. Here it has no frequent 
ssvere grades to encounter, as in the Eastern States. 
Were narrow-gauge railways more in use in the United 
States corresponding to the development of such lines 
in Germany, South America, South Africa and else
where, more would have been heard of these useful 
internal-combustion-engined cars. English manufac
turers are devoting considerable attention to the de
velopment of the petrol locomotive in the industrial 
field. Engines that have been sent to the North of 
Africa are of < about four tons’ weight and capable of 
hauling a gross load of 14 tons on the level at a speed 
of 6 miles an hour and the same load up a gradient 
of 1 in 50 at 3 miles per hour. For another Govern
ment line a duplex or double-ender petrol industrial 
locomotive has been designed which works on pe
troleum, using about 0.8 lb. per horse power on full 
load. More than 1,100 of one particular type of 
these petrol locomotives are in use and have shown 
good efficiency, being economical in fuel as well as 
reliable and convenient in service.

Small railways in the Western and Southern States, 
interurban or feeder branches of trunk lines, have 
found the gasoline motor car to compare very favorably 
with the steam train on the score of expense. The 
fuel expense is far less and operating cost for satis
factory service has been brought from 6 to 8 cents per 
mile, this including fuel, lubricating oil, supplies, 
minor repairs necessary, &c. One type of enclosed 
passenger-service gasoline motor car is popular in its 
operation in Ohio, Indiana, Alaska, Florida, Texas, 
Hawaii, Louisiana and Georgia. This car is built 
for the ordinary gauge, seats 35 passengers, is 34 feet 
2 inches long and 8 feet 6 inches wide, weighs 20,000 
pounds and attains a maximum speed of 30 miles per 
hour, depending upon the road-bed, grade and traffic 
conditions.

In estimating the relative merits of internal com
bustion and steam motors it does not appear,that either 
one has any decided advantage over the other in all 
cases. The simplicity of the steam engine and mech-
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anism, and its simple control and adaptation to vary
ing conditions, still give it superior advantages which 
practical men are loath to let go. Both types will 
probably find their appropriate spheres, from which 
the storage-battery car with its additional complex 
machinery for the application of power and greater 
cost will find it hard to oust them. The Cuban Rail
way on which the new Edison storage-battery three- 
car train is to be used will offer a fair test of the 
battery’s capacity in long-continued practice. If the 
claims made for the train are at all substantiated we 
may expect to see the storage-battery car playing a 
great part in the branch lines the operation of which 
it is so often hard to conduct so as to cover the cost.

It is in construction and maintenance-of-way work, 
however, that the internal-combustion engine has 
found a scope peculiarly its own, in relation to railway 
tracks. Handiness, lightness, easiness of manage
ment, run-about and labor-saving qualities have given 
it merit marks above those of its competitors. The 
old familiar truck pumped by the eight men it carried 
to their section of track to be repaired is being re
placed on the chief roads by the gasoline section motor 
car. Twelve years ago a Michigan inventor applied 
the gasoline motor engine to the hand-worked truck 
giving seats to three persons. Later models are 
lighter and improved, but the type of present-day prac
tice is substantially the same. Its progress in recog
nition was slow, for the track-layer is averse to changing 
his customs and is apprehensive of machinery that may 
in first appearances diminish the daily wage fund. 
The improved all-steel track-inspection car has been 
thoroughly tested in the three years of its use. Its 
frame is pressed from one piece of steel and the engine 
is two-cylinder, two-cycle, air cooled and directly 
connected to the front wheel. Engine and seats are 
placed over the wheels on one line, the whole structure 
being carefully balanced with the corresponding wheels 
on the other so as to make it easy to remove the whole 
truck from the track by hand-lifting, though an ex
tremely simple device of a portable turntable can be 
carried to expedite even this derailment. The weight 
of this car is 400 pounds.

The one-man car is another auxiliary motor car 
whose utility has given it much popularity with section 
foremen and in departments of railroad service where 
it is required to get from one point to another between 
the running of regular trains. It runs either way up 
to about 20 miles per hour, weighs about 320 pounds 
and seats one or two persons. As it has no compli
cated machinery a workman has as little difficulty in 
mastering its operation as the owner of an ordinary 
motor car.

The section-gang car, again, by itself or used with 
a trailer, has become standard on many railroads. 
This has a six-horse-power, four-cycle gasoline engine, 
giving a maximum speed of about 25 miles an hour, 
with a weight of 1,200 pounds. Two are found 
sufficient for covering 30 miles of track, doing work 
formerly handled by four crews with hand-cars. 
Comparison gives a saving in time of 110 minutes per 
man per day, the efficiency of the work being increased 
by the men arriving fresh at their work. Reduction 
in the expense of track maintenance by the use of 
such cars is calculated to produce a saving of from $35 
to $50 per month per car in regular section work.

There are many thousands of these gasoline motor 
cars in service to-day. Improvement in detail and 
experience in their use have given them a degree of 
trustworthiness corresponding to the development of

the road pleasure automobile and business motor
truck, so that less and less is heard of break-downs 
and uncertain action. For signal-maintenance work, 
telegraph and telephone inspection, equally with track- 
supervision, the rail motor car has been found a sub
sidiary of the greatest value in the rolling stock equip
ment of the railroads.

For the minor official the inspection or emergency 
motor car has taken the place of the heavy spare loco
motive waiting with steam up and unemployed crew 
for the sudden call. The expense and delay of a 
special train holding up ordinary traffic have been ob
viated and for the road superintendent or road master 
and his assistant the rail motor car is the equal of the 
special saloon car of the President of the road or Chief 
of Division.

In minor railway-wheeled equipment, the electric 
baggage truck has fairly established itself at great 
city terminals. Its use is rapidly extending and sev
eral of the foremost railroads have lately placed repeat 
orders, largely increasing their stock of these useful 
vehicles. On the platform the electric battery-driven 
truck, easily handled by the baggage master to convey 
heavy trunks from the baggage car to the delivery 
wagon, has many advantages, owing to the simplicity 
of its mechanism and the absence of noise and smell. 
In the next few years the equipment of the railways 
with such handy vehicles for short-haul purposes may 
be expected to become universal.

THE RAILWAY SAFETY MOVEMENT.
In railway affairs hardly anything just at present 

is more notable than the work undertaken by the 
railway companies themselves to lessen accidents by 
an earnest campaign to promote safety habits. It is 
particularly interesting to know that the initial work 
of the Co-operative Safety Congress, recently held at 
Milwaukee, is to be continued on a thoroughly organ
ized permanent basis. A national organization to be 
known as the National Council for Industrial Safety 
will endeavor to knit together railways of every kind, 
steam and electric, in the common object of safe
guarding the public and reducing the liability to in- 
j uries ever surrounding the railway workmen. The Asso
ciation of Iron and Steel Electrical Engineers deserves 
great credit for taking the lead in bringing into public 
notice the vigorous action that has already been taken 
by some of the great railroads. It has been a year of 
exceptional disasters, both on land and sea. Exces
sive speed is the cause which has struck the public 
imagination. Railway authorities have done well to 
take the opportunity of drawing the lesson, both for 
the public and themselves, that “ Safety First” is the 
chief desideratum in travel. What is being done for 
the prevention of accidents under the Government reg
ulations was described at the Congress by Mr. C. C. 
M’Chord, member of the Inter-State Commerce Com
mission. Necessary as are such compulsory measures, 
the very rigidity of Government supervision is apt to 
rob the workman of the faculty of self-protection. 
Bound round with rules, the railway operator may be- 
become indifferent and careless of danger, which 
would not be the case if he were solely dependent on 
the primary instinct of self-preservation.

More promising is the spontaneous action of the rail
roads in directing the safety education movement. 
The Westport and other wrecks have shown all too 
plainly that the existing rules have been violated and 
orders disobeyed. Blame for the loss of life has been 
shifted from one quarter to another. In cases where
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there is a doubt, there is a tendency to attribute the j 
accident to unavoidable human error, even where the 
cause is simply personal carelessness. The labor 
unions, in defence of their members, on their side, 
throw back the charge upon the management for de
fective plants. The meeting, therefore, at Kansas 
City a short time ago, of officers and employees of 
several railways is a remarkable sign of the spirit at 
work, infusing all ranks for internal reform. Doubt
less, in circles outside the railways proper, the Indi
ana Railway Commission, in making the subject of 
safety the main theme of its annual convention, will 
set the example for other authorities supervising rail
way administration and operation.

To city street railways must be ascribed the credit 
of starting generally the education of the public in 
safety knowledge and by the inculcation of safety 
habits, as in the boarding and getting off of cars. In 
an age of hurry, this giving of simple advice, which 
might otherwise seem superfluous, has been found to 
be necessary; and, it is claimed, has brought about a 
diminished ratio of accidents. The annual returns of 
a company’s claims department afford as good a test 
as any of the value of such educational work, and the 
cases are not few in which definite good results can 
be traced. The same experience is now being quoted 
by the steam railroads. During eleven months of the 
last fiscal year, for example, the claims department 
of the Santa Fe reported a reduction of nearly $250,000 
in claims paid on the entire system, as compared with 
the whole of the previous fiscal year. Altogether, 
there were fifty fewer persons killed and 1,363 fewer 
persons injured. These results were in a large measure 
due to a safety campaign instituted by the claims at
torney of the company for the purpose of persuading 
the employees to get the “ safety habit.” In the year 
there were 18 fewer fatal accidents to employees on 
the lines east of Albuquerque and 1,146 fewer injured 
on trains or in shops.

The work of the safety committees through which 
railways are carrying on this safety campaign was fully 
explained to the Milwaukee Congress by Mr. A. Hunter 
Boyd, chairman of the general safety committee of 
the Baltimore & Ohio, and by Mr. S. M. Braden, Gen
eral Superintendent of the Chicago & North Western. 
On the Baltimore & Ohio between three and four hun
dred men are acting as safety missionaries, such safety 
committeemen being found more influential in reduc
ing the number of accidents than elaborate sets of 
rules. The adjustment of couplers by hand or foot 
is the cause of a large proportion of injuries sustained 
in train operation, no fewer than 209 employees being 
killed and 2,966 injured while coupling and uncoupling 
cars. The B. & O., in consequence of the work of 
its safety committeemen, had the satisfaction of reduc
ing the coupling accidents which caused loss of hands 
or feet from eleven cases in the first three months of 
the year to two in the next three. Similarly, the Chi
cago & North Western, by a careful tabulation of 
casualties during the 19 months ending July 1 1912, 
corresponding to the previous 19 months, can point to 
a decrease of 27.8% in the number of persons killed 
and of 31.2% in injured. During the same period the 
number of trainmen killed was reduced by 55% and 
of injured by 44.1%.

As it led the way in an effective crusade to reduce 
the evils of trespassing on railway tracks—a very 
fruitful source of personal injuries and loss of life, en
tailing great expense to the railways— the Pennsyl
vania Railroad has gained another distinction in call

ing for a halt to the speed craze. It has forbidden its 
engineers, in making up loss of time, to run at more 
than 70 miles an hour, a speed which, it may be in
ferred, is now not infrequently exceeded with the pow
erful locomotives of the newest build under favorable 
conditions. i

The same railroad has shown the possibility of re
ducing the loss due to industrial accidents, which in 
the aggregate has been estimated at $25,000,000 
annually. By introducing safety devices and conduct
ing a campaign of education on lines of safety, the 
Pennsylvania was able to lessen the nymber of serious 
accidents to its employees by 63%. The whole dis
cussion following a paper on “ Prevention of Accidents 
in Railway Shops and Engine Houses,” read by George 
Bradshaw, describing the methods pursued by the 
New York Central ItR., contained many suggestions 
which, if generally acted upon by the railways of the 
country, must remove to a large extent the reproach 
to which they are now often subjected.

[RAILROADS IAND WATER CARRIAGE 
CONNECTIONS.

Issues of profound national importance are wrapped 
up in the inquiries started by Congress last session into 
the relations of railroads with transportation by water. 
When the House Committee on Merchant Marine and 
Fisheries first took up the investigation of the shipping 
trust under wide undefined terms of reference, it could 
not be foreseen that the committee would be led to 
explore well-nigh the whole theory and practice of 
transportation by land and water. Yet this is what ap
parently it is attempting to do, for one set of inquiries 
has been followed by others of extended scope, so that 
not only steamship lines but now the railroads have 
been delugedwith questions upon intimate details of the 
business of railroading. If the information thus col
lected and placed at the disposal of the public lead to the 
enlightenment of legislators, who have displayed lamen
table ignorance of the fundamental principles of trans
portation, well and good. The first effect of recent 
Congressional inquiries, however, as expressed in the 
Panama Canal Act, seems to have been to check the 
energies of the railroad companies, restrict their opera
tions to limits which they had passed in natural de
velopment, and, through fear of undue aggregation 
of capital and its use in bulk, throw the railroad ad
ministrators back to uneconomical methods of opera
tion that had been outgrown.

Whatever may be the trend of Government policy 
in railroad legislation indicated by these inquiries, it 
is perhaps as well that attention be directed to the 
complexity of modern railroad operation in the inter
relation of land and water carriage. Would-be 
legislators, after having the facts put before them in 
the hearings and investigations proceeding everywhere, 
must sooner or later be confronted by the simple 
question: Where does the service of a railroad begin 
and end, and is it good public policy to say to the rail
roads, “ Here you shall come and no further” ? Coun
terbalancing advantages in the public interest must 
be very plainly shown if the effect of the curtai ment 
of railroad service, as was stated in the annual report 
of the New York New Haven & Hartford RR. Co. 
by President Mellen, is to deprive the New York 
receivers of a better delivery of goods through the com
pany’s subsidiary water lines than cou d be given by 
sole dependence on its land transportation. In this 
case the operation of subsidiary water lines yielded 
little or no profit to the railroad company, and the
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shipper and the public gained the benefit of a service 
the expense of which was borne by the whole system 
of the railroad to give greater utility and efficiency, 
The company could afford to part with an unprofitable 
part of its service, the public being the sole loser. It 
is conceivable that in cases where the enterprise of 
a railroad is encouraged by reasonable profits, the pub
lic might be a severe sufferer by the compulsory 
divorce of the railroad from its subsidiary concerns 
feeding its traffic or through the segregation of the 
interests interdependent upon its activities.

These considerations are suggested by the action 
of the New York New Haven & Hartford RR. Co. in 
separating from itself its steamship properties in com
pliance with the provisions inserted in the Panama 
Canal Act. President Mellen in the annual report of 
the company gave particulars of the subsidiary steam
ship companies which the New Haven has from time 
to time acquired and utilized in water traffic along 
the Sound as an alternative to its land lines. Details 
of finance and material property were given which in 
great part meet the questions on which the Alexander 
committee of Congress sought information. But that 
committee went a great deal farther than asking for 
knowledge upon the relations between the railroad 
proper and its steamship lines. It wishes to have at 
its command full particulars as to the interest in ter
minals, in dock and wharf properties, warehouses 
connected therewith, and in the operation of marine 
equipment in ports of the lake or seaboard. How far 
the railroads exert control over the dependent com
panies conducting these supplementary organizations 
is one of the objects of the inquiry. Much of the in
formation acquired by the committee will no doubt 
be interesting. But it is more pertinent to know if 
the real object of these investigations is to enact laws 
limiting the operation of the railroads in the direct 
management of these auxiliary concerns. It is easy 
to foresee, if such is the case, that a serious check may 
be given to transportation developments. If the ef
fect of the segregation of properties is merely a nominal 
transfer of control, and the companies organized to 
take over the administration of shipping, docks and 
terminal facilities are but the agents of the railway 
companies, though not ostensibly, the net result will 
be small indeed. By the nature of the case, the rail
way field is a narrow one for the creation of compet
itors such as seems to be expected in other industries 
which have been disintegrated by law. The multi
plication of cogs unnecessarily is hardly likely to make 
for efficiency and economy in railway transportation.

One cannot take this prospect seriously. Adverse 
legislation of the sort is likely to be found invalid or 
be speedily repealed on account of its injurious conse
quences. That the railways are not being deterred 
from embarking on new undertakings required in the 
natural course of their development is seen in several 
instances. The purchase of a site on the water front 
at Oakland by the Atchison Topeka & Santa Fe for 
a freight terminal may be cited. Piers, car-floats 
bridges and an industrial reserve are included in this 
project. The North Pacific ports, San Francisco, 
Portland, Seattle and others have schemes of water
front terminal improvements under way in which the 
railroad companies serving those localities are neces
sarily co-operative factors. Against the free hand 
enjoyed by their Canadian rival ports, fostered and 
created by the Canadian Pacific and the Grand Trunk 
Pacific, these cities will not allow themselves to be 
hampered. In the seaports of the South and of the 
Gulf the same conditions have arisen, quickened by 
the approaching completion of the Panama Canal. 
From Galveston and the minor budding ports of Texas 
round to Charleston and Norfolk, the coast communi
ties are anxiously seeking means of bringing sea and 
land transportation into closer affiliation. President 
Finley of the Southern Railway makes special remark 
in the recent annual report of the company of the regu
lar steamship service established between Mobile and 
New Orleans and the great ports of South America.

The railway agents are soliciting traffic for these lines, 
and the success that has already attended their efforts, 
says the report, encourages the hope that similar serv
ice may be established from other ports served by the 
company’s lines.

What is being done at the greater North Atlantic 
ports for the improvement of transfer freight terminals 
at tidewater is matter of common knowledge. Phila 
delphia, Boston and New York— the last lagging 
simply from the magnitude of its conceptions and 
designs—are already committed to the outlay of 
scores of millions of dollars both of private railway and 
of public capital guaranteed by the national, State 
and municipal authorities. To prevent useless ex
penditure and to exercise a wise prevision for future 
needs, full co-operation between the public’s represen
tatives and those who administer the railroad com
panies is absolutely essential. To obviate congestion 
at these chief rail nerve-centres and to facilitate dis
tribution, union stations, freight as well as passenger, 
belt lines used indiscriminately by the cars of all 
companies, with classification yards and other acces
sories of the modern terminal system, are being planned 
or enlarged. The connecting line round New York 
and Brooklyn which will link eventually with con
tinuous rail the industries of New England and Penn
sylvania is likely to have many subsidiary lines join
ing it to the water-front terminals of the port. Of 
these there are already eight At least half a dozen 
more are contemp ated in the metropolitan area, 
which includes Newark and some of the busiest manu
facturing towns of New Jersey close to the Hudson 
terminals of the trunk lines reaching New York on 
this side. The New York harbor terminal property 
of the Pennsylvania, Erie, Lehigh Valley, Jersey Cen
tral and Lackawanna is assessed for the land tax of 
New Jersey alone at $41,100,000. It is estimated 
that the value of tracks, ferries, docks, bridges and 
other structures would reach at least $90,000,000 more.

The intricate complexities that have grown up 
among the various transportation agencies employ
ing these investments for a common purpose cannot 
be easily snapped, cut, or even disentangled, without 
great resulting confusion and loss. How the various 
railroad corporations immediately concerned will deal 
with the situation that confronts them will depend 
upon individual circumstances. The Southern Pacific, 
controlling the Pacific Steamship Mail and other 
coast lines, may find its problem essentially different 
from that of the New Haven. Repeal of restrictive 
legislation, hastily passed at the fag end of a session 
of Congress, may to some roads appear the only solu
tion. To others more hope may seem to lie in an 
appeal to the Inter-State Commerce Commission for a 
dispassionate review of the case, if that body, invested 
as it has been with powers of ever-growing magnitude, 
can hold the scales even between the claims of local 
shippers and the particular railroad systems seeking 
to earn profits that may help their development while 
providing public carriage satisfactory to the com
munity they serve as a whole. The strongest argu
ment on which a railroad will have such an appeal to 
the Inter-State Commerce Commission will be that 
it cannot, either in its own interests nor in those of the 
shippers whom it specially serves, acquiesce in a posi
tion where it would be barred from expansion along 
the lines of modern methods of transportation employed 
in Europe, and other countries of North and South 
America, and likely to be followed on the opposite 
shores of the Pacific. So urgent are the present 
necessities of the railroads that the settlement of the 
question relating to the relation between the land and 
water operations of the railroads should be made as 
soon as possible. Two considerations may advance it: 
that there is an increasing disposition to bring rail 
and water carriage into closer connection with one 
another as co-ordinate and not opposing means of 
transportation, and that, however the development of 
the railroads which have helped to build up the country 
may be impeded, it cannot be permanently arrested.
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Em— Empire Trust Co 
Eq— Equitable Trust 
F — Farmers' Loan & Trust 
(I — Guaranty Trust 
Mo— Mercantile Trust 
N — New York Trust

N Y CITY— (Concluded)
Un — Union Trust 
Us — United States Trust 
Usm — U S Mtge A Trust Co

BALTIMORE—
BBa — Baltimore Trust 
CoBa— Continental Trust 
FBa — Fidelity Trust Co 
MBa — Maryland Trust 
MeBa— Mercantile Tr & Dcp 
SBa — Safe Dep & Trust Co

CHICAGO—
Central Trust Co of 111 

— Continental & Com
mercial Tr A Sav Bk 

— First Trust & Sav Bk 
— Illinois Trust A Sav Bk 
— Merchants’ Loan & Tr 
— Northern Trust 
— Royal Trust 
— Union Trust 

VVC — Western Tr & Sav Bk 
LOUISVILLE—

CL — Columbia Finance & Tr 
FL — Fidelity Tr & Safety V 
LL — Louisville Trust

CEcc
FC
1C
MC
NC

BOSTON—
AB — American Trust 
BB — Boston Safe Dep A Tr 
IB — International Trust 
NB — New England Trust 
OB — Old Colony Trust 
SB — State Trust 

ST LOUIS— - 
A\St— Mississippi Valley Tr 
SSt— St Louis Union Trust 

SAN FRANCISCO—
CS — California Safe Deposit 

& Trust
US — Union Trust Co

PHILADELPHIA—
FP — Fidelity Trust 
OP — Girard Trust 
QuP— Guaranty Tr & S Dep 
PIP — Provident Life & Truat 
PeP— Penn Co for Insur on 

Lives A Gr Annuities 
WP — West End Tr & S D

PITTSBURGH—
CPi — Colonial Trust Co 
FPi — Fidelity Title & Trust 
PPi — Pittsburgh Trust 
UP!— Union Trust

Subscribers will confer a favor by giving immediate notice of any error discovered In these tables.

R AILR O AD  C O M P A N IE S .
[For abbreviations, A c ., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Adirondack R y — See Delaware A  H udson Co.
Akron & Barberton Belt— 1st M s f (text) g .U s m .o ’ Ar 1902 1 ,0 0 0 $9 77 ,0 00 4 g J A D Juno 1 1942 U S M tge A  Tr C o. N Y
Akron Can & Y o u n g — 1st M  $ 1 ,5 0 0 ,0 0 0  g red  105beg’ 15 . . . 1910 1.0 00

50
50

1 .5 0 0 .0 0 0
7 .8 3 0 .0 0 0  
3 ,3 8 0 .3 5 0
1 .7 5 0 .0 0 0

6 g
5 In 1911
6 In 1912

J A J 
J A  D

July 1 1930  
June 27 '1 2 , 2  H 
A ug 28  '1 2 , 3 %

First coup Jan 1912

F A  A
First M  gold ext In 1908 (V  8 5 . p 1645 , 1 4 6 0 )- - - F .o 1878 1 ,0 0 0 5 (6) g J A  J Deo 1 1 9 2 7 Farm  L  A  T r, N  Y ;  A Boa 

G lyn , M ills, C A  C o. Lon290 1888 £ 1 0 0 £ 8 1 0 ,0 0 0 5 g J A D Deo 1 1927
Car trust $ 5 0 ,0 0 0  due sem i-annually g o ld _________ N 1905 1 ,0 00 $2 5 0 ,0 0 0 4 M  K F A  A T o  Feb 1915 Blair A  C o, N ew  Y ork

D o $ 7 4 ,0 0 0  due s-a gold (V 8 2 , p 8 6 7 )________ 1006 1 ,0 00 5 1 8 ,0 0 0 4 H M A N T o  M ay 1 1916  
Jan '1 3-J u ly  T 9

Franklin T ru st C o, N Y
D o Series D , due $5(3.000 s-a  (V  8 8 , p 1559) _ 

Alabam a M idland— See A tlantlo Coast Line R R  
Ala N O Tex & Pac Jet— Preferred " A ”  stock 6 %  cum

. . . 1909 1,0 00 70 0 .0 0 0 4 « J A  J Em pire T ru st C o, N Y

. . . — £ 1 0
£ 1 0

£ 1 ,5 0 0 ,0 0 0
£ 2 ,5 0 0 ,0 0 0

See text Maroh M c h '1 2 . 4 H % London
1890 £ 5 0  &c £ 7 4 8 ,8 5 0 5 g M A N N ov 1 1 9 4 0 Glyn, M ills, C A Co, Lon
1890 £ 2 0  Ac £ 1 .0 4 8 ,3 9 0 5 g M A N N ov 1 1940 do do
1890 £ 2 0  Ac £ 8 1 0 ,0 5 3 5 g A  A O N ov 1 1940 do do

75 1906 1.0 00 $6 6 2 ,0 0 0
7 In°1^12

A A O Oct 1 1956 C o lu m b-K n lck  T rC o, NY
Alabam a A V icksbu rg— Stock (see text) .

Vicksburg A Meridian 1st M g $ 1 ,0 0 0 ,0 0 0  —  F.xo*
143 100 2 ,1 0 0 ,0 0 0 Y early Sept 4 1912 7 % Central Trust C o. N Y
143 1881 1 ,0 0 0 1 .0 0 0 ,0 0 0 6 g A  A O Apr 1 1921 do do

A lab am a A  Vloksburg cons 1st M $ 1 ,8 0 0 ,0 0 0  g -C e .o 143 1889 100 Ac 5 8 6 .0 0 0 5 g A  A O Apr 1 1921 do do
2d M orlg $ 7 0 0 ,0 0 0  g (1st M on 5 ,2 3 3  aores).C c.o 143 1889 100 Ac 4 3 4 .9 0 0

5 ,0 0 0 ,0 0 0
4 0 0 .0 0 0

5 g A  A  O Apr 1 1 9 2 1 do do

Albany A  Northern— 1st M gold ($ 5 0 ,0 0 0  a o prcf) - - 0 35 1896 1 ,0 00 5 g J A J Jan 1 1946 fla m o ieto n  A C o, Balt
A lbany & Susq— Stock dividends guar by D A H (end) 

1st M $ 1 0 ,0 0 0 ,0 0 0  g gu p A  1 con v(tcxt) -U s m .o ’ Ar
100 3 ,5 0 0 ,0 0 0 12 .45 J A J July 1912 , $ 4 .5 0 Del A  H u dson  C o, N Y

142 1906 1 ,0 00  Ac See text 3 H  g A A O Apr 1 1946 do do
Albany & Verm ont— Stock 3 %  guaranteed by rental 12 100 6 0 0 ,0 0 0 ' 3 M A N N ov 15 1912 1 M T ro y . N  Y
Alberta & Gt W a t— 1st M deb $ 7 ,4 0 0 ,0 0 0  g gu t e x t . . 1909- 1 ,0 0 0 7 ,4 0 0 .0 0 0 5 g J A  J Jan 1 1959

N Y ,  M ontreal A LondonA lgom a C & H B ay— 1st M g gu red 105 te x t .U s m .o * 1910 £ 1 0 0 1 0 ,0 8 0 ,0 0 0 5 g J A D June 1 1960
Sup Rolling S t k  equip bds A  A B , due 1 0 %  yly red 1911 $,’ £ , Ac 6 5 2 ,5 0 0 6 g Various To N o v  15 1921

do do C due $ 7 ,5 0 0  y e a rly ........................ .. — 1912 7 5 ,0 0 0 6 g M A N 15 T o  M ay 15 1922

A K R O N  & B A R B E R T O N  B E L T  R R .— Belt line at Barberton. O.. and 
Falrlawn to Akron. ().; total. 40.2 m. Stock, $100,000, owned equally 
by the Cleveland Akron & Cincinnati, Balt. A Ohio, Erie RR. and Northern 
Ohio Ry. Bonds auth., $1,500,000- issued, $1,100,000; $123,000 redeemed 
by sinking fund; $400,000 reserved for future requirements. Drawn at 105 
yearly for sinking fund of $11,550 per annum.— (V. 78, p. 2508.)

A K R O N  C A N T O N  & Y O U N G S T O W N  R Y .— To extend from Canton to 
Youngstown, 0 ., via Mogadorc, with branches, of which 18 M  m. from Akron 
to Mogadorc almost completed Oct. 1912. Incorp. In June 1907. Stock, 
all Issued, $1,500,000. The bonds ($1,500,000, all out) arc subject to call 
at 105 after Jan. 1 1915; the stockholders voted to redeem them not later 
than July 1 1910; Cleveland Trust Co., trustee. V. 92. p. 1434; V. 95, p. 078. 
Pres II. B. Stewart, Canton, O.; Trcas., R. M. Raff; Sec., Wm. Simpson. 
— (V. 02. p. 1434; V. 95, p. 078.)

A L A B A M A  G R E A T  S O U T H E R N  RR .— (See Map Southern R y .)— Owns 
Wauhatchto, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchlc to 
Chattanooga, 5 miles, and Belt Ry. of Chattanooga, 49 miles; owns half 
interest In Woodstock A Blocton Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles.

ORGANIZATION.—Controlled by Southern Ry., but operated Inde
pendently. V. 81. p. 1722: V. 82, p. 159. Owns $833,300 stock of South
western Construction Co. received In exchange for $833,300 Cincinnati New 
Orleans A Texas Pacific stock.

DIVIDENDS.— '01 .'02 . '03. '04. '05 t o '08. '09. TO. ’ l l .  1912.
Common stock____ 0 0 0 0  0 2 414 5 June, 214
Pref. stock----------- 9 9 10 9 6 yearly 6 6 6 6

In 1910, on common, June, 2% ; Deo., 214%; 1911, 5% (J. A D.).
BONDS.— Gen. mtge. 6s, £484,000, will retire first 6s and debentures.
LATEST EARNINGS.— 11912.............. Gross, $792,500; net, $228,197

2 mos., July 1 to Aug. 31. /1911............Gross, 720,489; net, 228,648
ANNUAL REPORT.— Report for year ending June 30 1911, In V. 93, p. 

1186. In 1911-12, gross, $4,775,891; net, Including outside operations, 
$1,209 ,211 ; other Income, $395,922; deductions, $592,536; balance for stock. 
$1,012,596; pref. dlvs. (6%), $202,821; com. dlv. (5%), $391,500; balance, 
surplus, $418,275.— (V. 91. p. 1628; V.93, p. 1104,1185; V.95. p. 1038.)

A L A B A M A  NEW O R L E A N S  T E X A S  & P A C IF IC  J U N C T IO N  R A I L 
W A Y S  (L t d .) .— An English co. controlling Ala. A Vicksburg, 143 miles; 
Vicks. Shreveport A Pao.. 189 m.; New Orleans A Nor. East., 196 miles.

DIVIDEND.— Pref. "A ."  314% Mch. 1908: 2 >4% Mch. 1910, and 
414% Mch. of 1911 and 1912; In arrears from April 27 1884 about 168%.

SECURITIES OWNED.—Alabama A Vicksburg $30,000 1st mtge., 
$352,400 2d mtge., $141,100 consol, mtge. and $1,168,000 stock: Vicks
burg Shreveport A Pacific, $1,613,000 gen. mtge. $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans A North Eastern, $5,295,000 gen. 
mtge., $1,500,000 Incomes and $5,328,700 stock; Southwestern Construc
tion Co., $448,700 stock; Railroad Lands Co.. $108,850 (of $120,000) stock.

COUPON PAID— For: '94. '95. '96. '97. '98. '99. '00. '01. '02 to '12.
"B ” do .................% .875 1 2H 254 4H 5 5 5 5% yearly
" 0 “  do .................% ...................................  1 54 . .  254 5% yearly

EARN INGS.— In cal. year 1911 net from Investments was $204,918; 
paid general expenses (£4,374), Income tax (£11,486), Interest on "A ” de
bentures (£35,259), on "B ” debentures 5% (£49,362), on "C" debentures, 
8% paid Oct. 1 1911 (£38.169); sink, fund to extinguish debenture dls- 
aount, £4,600, brought In from 1910, £3,239 dlv. pref. "A ”  (4 54%). 
£63,562: balance, surplus, £1,345.— (V. 94, p. 628; V. 95, p. 907 )

A L A B A M A  T E N N E S S E E  & N O R T H E R N  R R .— Owns R eform . A la ., on  
M obile A  O hio, to Y ork , 75 m iles, com pleted D ec. 19 1 0 . Stock authorized, 
$ 1 0 ,0 0 0  per m ile; ou tstandin g, $ 5 5 0 ,0 0 0 .

O f the bonds ($ 1 ,5 0 0 ,0 0 0  au th . Issue), $ 2 3 2 ,0 0 0  were Issued against 
the first 29 m iles, $ 3 0 ,0 0 0  have been Issued for a steel bridge over the 
Tom blgbee R iver, $ 1 0 ,0 0 0  were Issued for a steel bridge over the N oxu bee  
R iver, rem ainder Issuable a t the rate of $ 8 ,0 0 0  per m ile for additional 
m ileage, but only when the net earnings on com pleted m ileage for the pre
vious fiscal year are equivalent to Interest on bonds to be Issued In addition  
to bonds outstanding, and $2 6 0 ,0 0 0  for equipm ent on the basis of 10-1 lth« 
of cost of equ ipm en t. V . 8 3 , p . 1036 . Guarantees. Jointly with T om blgbee  
Valley R R .,  the M obile Term inal A  R y . 1st 6s ($ 5 0 0 ,0 0 0  au th . Issue), of 
which $ 2 5 0 ,0 0 0  ou tstandin g. V . 9 1 , p . 7 1 6 . In  A p r. 1912 sold $1 5 0 ,0 0 0  
6 %  serial notes m aturing $ 5 ,0 0 0  m on th ly  from  M ay 1 1912 to O ct. 1 1915, 
but redeem able at 101. V . 9 4 , p . 1181 . For year ending June 3 0  1912, 
gross. $ 1 0 5 ,1 8 9 , against $1 2 0 ,1 9 4  in 19 10 -11 ; net, $ 7 3 ,1 1 9 , against $5 7 ,2 2 2 . 
For one m onth ending July 31 1912, gross, $ 2 0 ,9 0 9 , against $ 9 ,2 4 3  In 1911, 
net, $ 1 0 ,41 8 , against $ 4 ,3 1 5 . Pres., John T . Cochrane, M obile, A la .;  
A sst. S ec ., W m . Goodm an, N . Y .— (V . 9 1 , p . 716 ; V .  9 4 . p . 1184 .)

A L A B A M A  & V IC K S B U R G  R Y .— Owns V icksburg to M eridian, M iss .; 
and branch, 143 m iles. Controlled b y  A lab am a N ew  O rl. T exas A  Pao.

S T O C K .— Stock was Increased from  $ 1 ,0 5 0 ,0 0 0  to $ 2 ,1 0 0 ,0 0 0  In Juno 
1910 , the new stock being distributed as a 1 0 0 %  stock dividend.

D I V I D E N D S .— 1890 to 1892, 3 %  yearly: 18 96 , 3 % :  1897 to 1899. 5% 1  
1900 to 1902 , 6 %  yearly; 1903, 9 % :  1904 to 19 12 , 7 %  yearly . Stock 
dividend 5 0 %  in 1900 and 1 0 0 %  in 1910 .

B O N D S .— $ 1 ,0 0 0 ,0 0 0  consols are held to retire V icks. A  Meridian firsts.
E A R N IN G S .— 2 m o s ., ( 1 9 1 2 .......................Gross, $ 2 9 6 ,1 3 9 ; n et, $8 0 ,9 6 8

July 1 to A u g . 3 1 . 1 1 9 1 1 .......................Gross, 2 4 9 ,9 8 8 ; net, 5 2 ,0 7 0
R E P O R T .— Fiscal year ends June 3 0 . R eport. V .  9 3 , p . 11 88 .Years— Gross. Net Inc. Int., Ac. Bal.,Sur. Dividend.

1 9 1 1 -1 2 .............. $ 1 ,6 0 5 ,1 9 0  $ 3 8 8 ,8 0 2  $1 3 0 ,7 7 3  $ 2 5 8 ,0 2 9  (7 % )$ 1 4 7 ,0 0 0
1 9 1 0 -1 1 -............ 1 ,7 4 1 ,9 8 3  48 8 .42 1  12 2 ,16 4  3 6 6 ,2 5 7  (7 %  >147 ,000
— (V . 9 1 , p . 1159 , 1 2 4 8 : V . 9 3 . p . 1021 , 1188 ; V . 9 5 . p . 96 7 .)

A L A S K A  N O R T H E R N  R A I L W A Y .— Projected from  Seward on south  
coast of A laska north to near Fairbanks, an T an ana R iver, 45 0  m iles. Of 
this, 71m llcs from  Seward north were In operation S ep t. 1 19 0 9 , and 4 2  miles 
partly constructed. Projected 3 0  miles to coal fields and 3 0 0  miles to 
Idltarod gold fields. Successor to A laska C ent. R y .,  foreclosed O c t. 11 
19 09 . V . 8 9 , p . 1140 . 1222: V . 8 7 . p. 2 8 1 . Stock a u th ., $ 3 0 ,0 0 0 ,0 0 0 . 
ou tstandin g. Bonds authorized. $ 3 0 ,0 0 0 ,0 0 0 ; outstanding, $ 5 ,0 0 0 ,0 0 0 . 
P res., Oscar G . Laberec, Spokane, W a sh .— (V . 8 9 , p . 1222 .)

A L B A N Y  & N O R T H E R N  R Y .— A lb a n y , G a .. to Cordele, 3 7  m iles. 
In  February l 9 l 0  the Georgia Southwestern A  Gulf acquired control.
V . 9 0 , p. 5 0 3 . S tock , $ 3 5 0 ,0 0 0 ; par of shares, $ 1 0 0 . O f the bonds, 
$ 5 0 ,0 0 0  have a prior lien. See official statem en t, V .  7 6 , p . 7 4 9 . Car trusts 
6s, $ 1 2 ,0 0 0 . due $ 3 ,0 0 0  yearly to N o v . 1 1916 Inclusive. Y ear ending 
Juno 30  1909. gross, $ 7 9 ,6 9 9 ; net Incom e, $ 1 2 ,7 6 1 ; ln t. on bonds, $2 1 ,45 8)  
taxes and rentals. $ 4 ,5 3 2 ; b a l., d e f ., $ 1 3 ,2 2 9 . Pres, and G en. M g r., W .  M . 
Legg; Sec. and T reas., H . J . B ruton. O ffice, A lb a n y , G a.y— (V . 9 0 , p . 501 )

A L B A N Y  & S U S Q U E H A N N A  R R .— (See Map Delaware A Hudson.)—
R O A D .— Owns A lban y  to  B ingh am ton , N . Y . ,  142 m iles.
L E A S E D  for term of charter, v iz ., 150 years from April 19 1851 , to  D el. A  

H udson C o .; rental was 9 %  per annum  on stock (see guaranty, V .  5 6 . p . 
7 7 4 ) , but the courts having held that the stock Is entitled to the benefit of 
refunding eficcted In 1906, $ 1 2 0 ,7 5 0  additional rental Is paid In Jan . 
yearly , beginning 1910 , m aking 3 .4 5 %  available for extra dividends on 
the stock . A  special dividend of 3 0 %  ($1 ,0 5 0 ,0 0 0 ) was paid N o v . 16 1909
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R AILR O AD  C O M PAN IE S.
[For abbreviations, <fcc., see notes on fir s t  pane]

A lgom a E ast R y — M an A  N o  Sh 1st M g gu re d . Usm c  
Sup R ollin g S tock  equip bds ser D due $ 2 0 ,0 0 0  yrly

A llegheny & W estern — Stock $ 3 ,5 0 0 ,0 0 0 ) .........................
First M  $ 2 ,5 0 0 ,0 0 0  gold guar p & 1 (en d )_____Q .c*

A llegh en y Valley— See Pennsylvania R R  
A llentow n  Term inal— 1st M guar p <Ss I (end) g__C e .x o *
A m ador Central— 1st M  gold (2 %  s t  begins 1 9 1 3 )_____
A nn  A rbor— First m tge $ 7 ,0 0 0 ,0 0 0  gold _____M p .x c*

2-y ea r g n otesseo b y  $ 1 .OOO.OOOImpt A extbds red 101 
Im p t and ext M  $ 1 0 ,0 0 0 ,0 0 0  gold 
E qu ip  bonds, ser A  gold due $ 3 3 ,0 0 0  s 'em t-an n .-B a  
do ser B g due $ 3 0 ,0 0 0  s-a  red 102 ^  (V  9 2 ,p 59) .c  

A palachicola Northern R R — First m tge $ 2 ,0 0 0 ,0 0 0  g . .  
A rizona Eastern— Gila Vail G1 & N  1st M gold g u .A lp

First refunding m ortgage________________  ______
A rkan sas Louisiana & Gulf— 1st M  $ 6 ,0 0 0 ,0 0 0  g o ld . .  
Asheville &  Spartanburg— See Southern R y , Carolina
Ashland Coal &  Iron— Stock_______________________________

First refunding m ortgage $ 4 0 0 ,0 0 0  g o ld . .................N
Atchison & Eastern Bridge— I s t M g s f r e d  a t p a r_ .C e  
5 tc h  Top  & Santa Fe R y — S tock , com  $ 3 5 0 ,0 0 0 .0 0 0 . .
• Stock pref $ 1 3 1 ,4 8 6 ,0 0 0  5 %  n on -cu m ...............................

Chicago & S t  L ou is 1st M  ($ 1 0 ,0 0 0  p m) cur_____F .c
Chicago Santa F e A  California 1st M  g o I d .B B .c ’ Ar 
General m ortgage gold (see t e x t ) . . ...............U n .c ’ Ar

• A d ju st Inc M  cum  since July 1 19 00 g . .C e ,c * & r
• do do Interest stam ped payable M  A  N ________
• ̂ Eastern O klah om a DIv 1st M  $ 9 ,6 0 3 ,0 0 0  g . - G .c *  Ar 

i *TransconSL 1 stM  $ 3 0 ,0 0 0 ,0 0 0  g red H O .-Q x c ’ &r*
• D e b  gold Ser K  A L  $ 2 ,5 0 0 ,0 0 0  each, call 105 G cA r
• B onds $ 4 9 ,7 1 1 ,0 0 0  conv com  stk  red (text) _G .c * A r
• B onds $ 2 6 ,0 5 6 ,0 0 0  conv com  stk  red(text) _Q .x c *  Ar
• B onds $ 2 8 ,2 5 8 ,0 0 0  g conv com  stk  re d (te x )G .x c *  Ar
• B ds $ 4 3 ,6 8 6 ,0 0 0  g conv com  stk  r e d (te x t)Q .x c *  Ar*  

H u tchln  & So 1st M  g red 105 since 1 9 0 8 . . .O B .c *
• San Fr A  San Jo V al 1st M  g call 110 a ft  1 9 1 5 - -  B a.c

!• G ulf B eau m on t A K ansas C ity 1st M  gold _________
• do do 2d M ($115,500 are 6s)..............

[ • Santa F e Pres A  Phoenix— 1st M  $ 5 ,0 0 0 ,0 0 0  g B a x

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1911 $ , £ ,  Ao £ 5 1 3 ,6 0 0 5 g M & S Mch 1 1 9 6 1
1912 2 0 0 ,0 0 0 6 g M & N 15 T o M a y  15 1922

60 $100 $ 3 ,2 0 0 ,0 0 0 6 g J A J July 1 1912 3 %
60 1898 1 ,0 0 0 2 ,0 0 0 ,0 0 0 4 g A A O O ct 1 1998

3 1889 1 ,0 0 0 4 5 0 ,0 0 0 4  g J A J July 1 1919
13 1908 500 3 0 0 ,0 0 0 5  g M A N N o v  2 1 9 3 8

292 1895 1 ,0 0 0 7 .0 0 0 ,0 0 0 4 g < >— July 1 1995
1911 1 ,0 0 0 6 0 0 ,0 0 0 5 g M A N M ay 1 1913
1911 See text 5 g M A N M ay 1 1941
1909 1 .000 4 6 2 ,0 0 0 5 g M & N T o N ov  1 1919
1911 1,0 00 5 1 0 ,0 0 0 5 g J A .1 T o Jan 1 1921

102 1905 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 g M A S Sept 5 1 9 2 5
125 1894 1 ,0 0 0 1 ,4 9 8 .0 0 0 5 g M A N N o v  1 1 9 2 4

7 ,0 0 0 ,0 0 0 5
_ .  143 1907 1 .0 0 0 1 ,2 3 0 ,0 0 0 5 g J A J July 1 1957

50 7 7 3 ,5 0 0 4  In 1911 Q— M Sep 2 0 1 9 1 2  1 %
22 1900 1 ,0 0 0 3 0 0 ,0 0 0 4 g M A N M ay 1 1925

1898 1 ,0 00 4 6 9 .0 0 0 4 g J & J July 1 1928
100 1 7 2 .1 5 7 ,0 0 0 6 In 1912 c — M Dec 2  ’ 12 1 H %
100 1 1 4 ,1 7 3 ,7 3 0 5 in 1912 F A A Aug 1 1912 2  J4

142 1885 1 ,0 00 1 ,5 0 0 ,0 0 0 6  cur M A S M ch 1 1915
440 1887 1 .0 0 0  Ac 5 6 0 ,0 0 0 5 g J & J Jan 1 1937

8 ,5 6 9 1895 500 Ac 1 5 0 .6 3 4 ,5 0 0 4 g A & O O ct 1 1995
8 ,5 6 9 1895 500 Ac 1 8 ,0 4 4 ,5 0 0 4 g N ov July 1 1995
8 ,5 6 9 1895 500 &c 3 3 .6 8 4 ,0 0 0 4 g M & N July 1 1995

480 1903 1 ,0 00  Ac 9 .6 0 3 ,0 0 0 4 g M & S M ch 1 1928
694 1908 1 ,0 00  <Scc 1 7 ,0 0 0 .0 0 0 4 g ,T A J July 1 1958

1902 1 ,000 Ac 2 ,9 7 8 ,0 0 0 4 g F A A Feb 1 19 13 -19 14
1905 1 ,0 00  Ac 1 5 .3 8 3 ,0 0 0 4 g ,r A D June 1 1955
1907 1 ,0 00  Ac 1 3 ,9 4 5 ,0 0 0 5 g ■r & 1) June 1 1917, . 1909 1 ,0 00  Ac 3 ,5 6 3 ,0 0 0 4 g ,r & n June 1 1955
1910 1 ,0 0 0  Ac 4 3 ,6 8 6 ,0 0 0 4 g ,r tc D June 1 1960

141 1898 1 ,000 19 2 ,00 0 5  g J A J Jan 1 1928
3 7 2 1896 1,0 00 6 ,0 0 0 ,0 0 0 5 g A A O O ct 1 1940

63 1893 5 9 1 ,0 0 0 6 g F A A A u g  1 1913
63 1893 2 1 3 ,0 0 0 5 & 6 g F A A A ug 1 1 9 1 3

195 1892 1 .0 0 0 4 .9 4 0 ,0 0 0 5 g M A S Sept 1 1942

Places Where Interest ana 
Dividends are Payable

B k of M on t, Lon & N  Y

A  Iselln & C o. New  Y ork  
do do

N ew  Y o rk  A  Philadelphia  
Union T r  Co, San Fran  
M etropolitan T r C o, N Y  
E m pire T ru st C o, N  Y  

do do
Bankers T r  C o, N  Y  
E m pire T ru st C o, N  Y  
In default
So Pac Co 165 B w ay N  Y

N  Y  M ort T r; & Col Sprg

Check from  Co’s office  
N ew  Y ork  Tru st Co, N  Y  
Central T ru st Co, N  Y  
Checks mailed from  N  Y  

do do
5 N assau S treet, N  Y

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

Am erican T r Co, Boston  
do do

Bankers T ru st C o, N  Y

from  the proceeds of the ju dgm en t for back rentals due b y  reason of re
fun ding. V . 8 9 . p . 1141 . 1666 : V .  9 0 . p . 9 1 3 .

B O N D S .— Th e $ 1 0 ,0 0 0 ,0 0 0  3 H s  Issued to  refund the $ 1 0 ,0 0 0 ,0 0 0  6s and  
7s A pril 1 1906 were In June 1905 offered a t par pro rata to stockholders of 
the D . A  H . T h e bonds are guar. p . & l . ,  and until April 1 1916 converti
ble Into D . & H . stock— $5 00  stock for $ 1 ,0 0 0  bonds. O f the bonds $ 3 ,-  
* 5 6 ,0 0 0  had been converted to  O ct 19 12 . V .  8 0 , p . 1174 , 1362 , 2 3 4 3 . 
Form  of gu aran ty , V .  8 2 , p . 9 8 9 .

President. A rth u r W .  B utler; V Ice-P res., Geo. W elw ood  M urray; Sec. and  
T re as., W .  L . M . P helps. (V . 9 0 , p . 91 3 ; V . 93 . p . 1258 .)

ALBANY & VERMONT RR.— Owns road from  A lb a n y  to W aterford  J e t.,
N . Y . ,  12 m iles. Leased to Rensselaer A  Saratoga In 1860 and now oper
ated  b y  Delaw are A  H u dson  C o . Ann ual ren tal, $ 2 0 ,0 0 0 .

ALBERTA & GREAT WATERWAYS RY.— In  N o v . 1909 $ 7 ,4 0 0 ,0 0 0  
1st M . d eb . 5s , gu ar. p . A  I .b y  the Province of A lberta , were sold In Lon don, 
bu t In D ec. 1910 the Province form ally canceled the agreem ent and will use 
the proceeds for general purposes and n ot construct the road . V .  9 1 , p . 
17 10 ; V . 93 , p . 1323 : V . 9 4 , p. 2 7 7 , 1184 . Standard T ru st Co. of W in n i
peg, trustee.— (V . 9 4 , p . 2 7 7 , 1184 .) ................................................................ j •

ALGOMA CENTRAL &  HUDSON BAY RY.— Owns from  Sault S te . Ma
rie, O n t., to R egen t, 91 m iles; branch to Helen M ine, 12 m . Being ex
tended to a connection w ith the Can. Pao. R y . so as to run from  Sault S te . 
M arie to near H o b o n , O n t., 22 0  m iles, with branches, 22  m .,  the H aw ke  
L ak e-H ob on  section being operated from  S ep t. 1912 and m ain line from  Mile 
6 8  to  H aw ke Lake J e t. to  be com pleted In 1912; total to  be 25 4  m iles. V .  9 5 , 
p . 7 4 8 . Cash su bsidy, 6 ,4 0 0  per m ile. Land grant, about 1 ,6 5 5 ,0 0 0  acres.

S tock , com m on , $ 5 ,0 0 0 ,0 0 0 , all owned by Lake Superior Corporation, 
which guarantees the 5 %  bonds (see table a b o v e ), to  be Issued at $ 3 0 ,0 0 0  per 
m ile, and holds $ 1 ,1 2 5 ,0 0 0  of the $ 5 ,0 0 0 ,0 0 0  5 %  n on -cu m . pref. stock for 
the benefit of the road . In  June 1910 £ 7 7 0 ,0 0 0  bonds were offered In L on 
don and In O c t. 19 10 $ 1 ,0 0 0 ,0 0 0  In Paris. V .  9 1 , p . 9 3 , 1159 , 1327 , 15 73 . 
T h e series A  and B equipm ent bonds, $ 5 0 0 ,0 0 0  each, dated M ay  15 and  
A u g . 15 1911 , m ature $ 5 0 ,0 0 0  each series yearly . V .  9 2 , p . 1635 ; series C, 
$ 7 ,5 0 0  yearly. V .  9 4 , p . 1382 . Y ear ending June 3 0  1911 , gross, $ 8 0 0 ,1 1 1 ; 
n et, $ 2 3 9 ,3 3 5 . P res., T . J . D ru m m on d, M ontreal, Q u e .; S ec ., T h om as  
G ibson , T oron to , O n t.; T re a s., A .  H . C h ltty .— (V . 9 5 , p . 7 4 8 .)

ALOOMA EASTERN RY.— Ow ns from  Sudbury, O n t., to  Crean H ill; 
23 m .;  branches, 3  m .;  extension from  Sudbury to  L ittle  Current (M anltoulln  
Island) through nickel and copper districts, 8 6  m .,  to be com pleted late In 
1 9 1 2 . Form erly M anltoulln  & N orth  Shore R y .,  nam e being changed M a y  19
1 9 1 1 . C om pany will receive on com pletion a land grant of 7 0 3 ,2 0 0  acres In 
Ontario and cash subsidies from  P rov . and D o m . of C an. V .  9 2 , p . 26 5 : V .9 5 ,  
p .7 4 8 .  C om . stock as Increased M ch. 1 1 9 1 1 , $ 2 ,0 0 0 ,0 0 0 , and pref. 5 % , non- 
c u m ., $ 1 ,0 0 0 ,0 0 0 , of which $ 1 ,0 0 0 ,0 0 0  and $ 8 0 0 ,0 0 0 , respectively, to  be  
owned by  L ak e Superior Corporation. Bonds a u th ., $ 3 ,0 0 0 ,0 0 0  1st M . 5 0 -  
year gold 5s , Issuable at $ 3 0 ,0 0 0  per m ile, guaranteed, principal and Inter
est, by  Lake Superior Corporation. In  July £ 5 1 3 ,6 0 0  bonds were offered In 
L o n d o n . T h ey  axe su bject to call as a whole at par or m ay be drawn at 
105 from  subsidies or the proceeds of land sales. Subsidies and land sales 
m a y  be used to m ake good an y deflolenoy In bond Interest until March 19 16 .
V . 9 2 , p . 3 9 6 , 4 6 2 , 5 2 7 , 1032 ; V . 9 3 . p . 22 7 , 4 0 6 . E quipm ent bonds (series 
C Superior R ollin g Stock C o ., L t d .) ,  $ 2 0 0 ,0 0 0 , m ature $ 4 0 ,0 0 0  yearly to  
M a y  15 19 22 . V .  9 4 , p . 1382.

Y ear ending June 3 0  19 11 , gross, $ 9 8 ,8 2 2 ; net, $ 2 6 ,3 8 3 . P res., T . J . 
D ru m m on d, M on treal, Q u e .; S e c ., T h om as Gibson, T oron to , O n t.; T reas.,
A .  H . C h ltty .— (V . 9 3 . p . 2 2 7 , 4 0 6 , 7 9 5 : V .  9 4 . p . 1382 ; V . 9 5 , p . 74 8 .)

ALLEGHENY & WESTERN RY.— (See M ap D uff. Roch. &  P i t t s . ) —  
P unxsutaw ney to  Butler, P a ., 6 0  m iles. A n  extension of Buffalo Rochester  
A P ittsburgh, to whloh leased In perpetuity for guaranty o f bonds a n d 6 % o n  
sto ck . Uses B a lt . & O hio from  Butler to N ew  Castle and Pittsburgh u ndcra  
trackage arrangem ent, m aking In all 147 m . V .  7 0 . p . 8 4 9 .— (V . 8 2 , p . 69 1 .)

ALLENTOWN RR.— T op ton  to K u tztow n , P a ., 4 .3 9  m . S tock . $ 1 ,2 6 8 .
88 4  (par $ 5 0 ), ln cl. $ 1 ,0 7 1 ,4 0 0  pledged under R eading C o. ge n .M . N o  bonds.

ALLENTOWN TERMINAL RR.— Owns 2 .9 1  miles of railroad In Allen
tow n, P a ., connecting the E ast P enn. (P hlla. A  R eading) with the C en t, of
N . J . Leased for 999  years to Phlla. A  R ead , and C en t, of N . J . (b y  assign
m ent from  Lehigh Coal A  N avigation  Co.) a t Interest on bonds and 5 %  on  
$ 4 5 0 ,0 0 0  stock (par $ 5 0 ), bonds being guaranteed, principal and Interest, 
b y  P hlla . A  R e a d . R R . Co. (foreclosed) and Lehigh Coal & N avigation .

AMADOR CENTRAL RR.— lo n e  to M artell, C al.. 12 m . S tock , $4 0 0 ,0 0 0 ; 
par, $1 00 . Dividends paid In 1911 -12 , 6 2 - 3 % .  Union Trust C o ., San Fran
cisco, Is m ortgage trustee. V .  8 8 , p . 15 6 . Y ear ending June 30  1912 , gross, 
$ 1 0 4 ,8 5 4 ; net Incom e, $ 4 6 ,1 8 9 ; ln t. & taxes, $ 1 9 ,0 3 9 ; extraordinary, $ 4 ,8 9 5 ; 
b a l., su r., $ 2 2 ,2 5 5 . D ividends paid , $ 2 5 ,0 0 0 , from  accum ulated surplus. 
T o ta l surplus June 30  1911 , $ 2 6 ,6 3 4 . P res., F . J . S olln sky, San Francisco. 
O ffice, M artell, C al.— (V . 8 8 , p . 156.)

ANN ARBOR RR.— Owns from  T oledo, O., to F ran kfort,on  Lake M ic h ., 
292 m iles; trackage, Toledo to  A lexis, 9 m iles; operates car ferries between  
Frankfort, M ic h ., K ew aunee and M anitow oc, W ls . ,  and M enom inee and  
M an lstlqu e, M ich . W abash  and Pere M arquette use T oledo term inals.

Entire cap . stook of M anlstlque A  Lake Superior, M anlstlque, M ich ., to  
E v ely n , 42  m . (w ith branch, 13 m .) was purchased In 1 9 1 1 . V .  9 2 , p . 1108 .

S T O C K ., A c .— C om m on, $ 3 ,2 5 0 ,0 0 0 ; pref., $ 4 ,0 0 0 ,0 0 0 ; 5 %  n o n -c u m ., 
par $1 00 . Pref. stook cert., see Issue O ot. 3 0  18 97 , p . 3 .  V . 9 4 , p . 2 0 5 .

Th e A nn  A rbor C o. was Incorporated Jan. 5  1911 as a holding com pany  
with $ 7 ,2 5 0 ,0 0 0  au th . stock , of which $ 4 ,0 0 0 ,0 0 0  pref. and $ 3 ,2 5 0 ,0 0 0  
com m on (par $ 1 0 0 ), the stock being offered, share for share, for the A nn  
A rbor R R . stock (lncl. the $ 3 ,0 0 1 ,0 0 0  com m on and $ 2 ,1 9 0 ,0 0 0  pref. bid in 
a t auction b y  R am sey com m ittee N o v . 2 5  1910 .) In  April 1911 $ 2 ,9 7 1 ,9 0 0  
pref. and $ 2 ,1 5 8 ,2 0 0  com . had been exchanged. V .  9 2 , p . 5 9 , 11 6 , 3 2 1 .

B O N D S .— In  M a y  1911 $ 6 0 0 ,0 0 0  5 %  gold notes were sold , secured b y  
deposit of $ 1 ,0 0 0 ,0 0 0  Im provem ent and extension 5 %  bonds of a  n ew lssue, 
lim ite d  to  $ lO ,0 0 0 ,0 0 0 , to  be a first Hen on $ 4 0 0 ,0 0 0  of new equipm ent and  
a second Hen on entire road with all other equipm ent, etc . V .  9 2 , p . 11 08 .

E A R N I N G S — 2 m o s . , /1 9 1 2 . ................... Gross, $ 3 6 3 ,6 4 3 ; net, $ 1 3 0 ,4 6 7
July 1 to A u g . 3 1 . \ 191 1 ................. .G r o s s , 3 7 1 ,5 1 0 ; net, 141 ,346

A N N U A L  R E P O R T  for 1 9 11 -12  was In V . 9 3 , p. 12 56 .
19 1 1 -1 2 . 1 9 10 -11 .

$ 2 ,1 2 0 ,3 8 4  $ 1 ,9 3 4 ,6 1 6  
5 2 5 ,4 3 0  4 5 3 ,2 3 6
5 7 6 ,6 5 6  5 0 6 ,0 7 4
3 9 6 ,3 7 2  3 4 2 ,9 2 8

1 9 0 9 -1 0 .
$ 1 ,8 5 6 ,1 6 0

3 7 8 ,3 8 3
4 5 1 ,1 5 8
3 6 0 ,8 6 3

5 ,9 9 7

Year ending June 30—
Gross earnings----------------------------- ---------- --
N et after ta x es__________________________
N et Incom e_______ ___________ ___________ _
D edu ct— interest, hire of eq u ip ., A c .
B etterm en ts_______________________________

B alan ce, surplus.........................................  $ 1 8 0 ,2 8 4  $ 1 6 3 ,1 4 6  $ 8 4 ,2 9 4
D I R E C T O R S .— Joseph R a m sey  J r ., N ew m an  E rb , W .  M . W a d d e n ,

H . H . H arrison, F . K .  Curtis, T . D . R h odes, V/. J . W o llm a n , L eroy  W .  
B aldw in, E . S . L y o n , Frederick H ertensteln  and J . N . T h om p son . P res., 
Joseph R am sey J r.; S ec ., H . B . B lanchard.— (V . 9 5 , p . 96 7 .)

APALACHICOLA NOR. R R — ARIZONA EASTERN RR.—See p . 140.
ARKANSAS LOUISIANA & OULF RY.— M onroe to H a m b u rg , L a . ,  and  

Crossett, A r k ., 6 1 H  m iles, was operated O c t. 19 11 . T o  be extended from  
H a m b u rg , A r k ., to  Pine B luff, 8 1 M m iles. Stook a u th ., $ 3 ,0 0 0 ,0 0 0 ; out 
O c t. 19 11 , $ 1 ,2 3 1 ,0 0 0 . Bonds ($ 6 ,0 0 0 ,0 0 0  au th . Issue), Colorado T itle  A  
Tru st C o. of Colorado Springs, C ol., trustee; $ 2 ,8 6 0 ,0 0 0  were subscribed for 
on account of 143 m iles under construction . V .  8 6 , p . 10 6 . For year en d . 
June 3 0  1912 , gross, $ 8 4 ,0 6 0 ; net deficit, after taxes, $ 3 4 ,1 5 1 ; other Incom e, 
$ 1 ,1 0 4 ; interest, A c .,  $ 6 7 ,2 0 5 ; b a l., d e f ., $ 1 0 0 ,2 5 2 . P res., A lfred  Cow les, 
Chicago; V .-P . ,  P . B . S tew art, Colorado Springs, C olo .; T re a s ., W m . A .  
O tis; S e c ., C . E .  T itu s , Colorado Springs, C olo .— (V . 8 6 , p . 10 6 .)

ARKANSAS & MEMPHIS BRIDGE & TERMINAL CO.—V. 94, p. 277.
ARKANSAS OKLA. &  WESTERN RR.— See K ansas C ity  & M e m p h lsR y .
ATCHISON & EASTERN BRIDGE— Owns railroad and wagon bridge 

at A tch ison , K a n .,  connecting with the union station . Used by  the A tc h . 
T o p . A  Santa F e . the Chic. R .  I .  A  P .,  the M o . P ac . and the Chic. B u rl. A  
Q uincy. S tock , $ 7 00 ,0 00 : par, $100 per share. Pres, and T re a s., I I .  P .  
Eels, Cleveland, O .— V . 67 , p . 57 8 .)

(THE) ATCHISON TOPEKA &  SANTA FE RY.— (See M a p .)—  T h e sys
tem  operated July 1 1912 com prised 10 ,7 3 3  miles of railroad and em braced  
an unbroken line of track from  Chicago, 111., via K ansas C ity , M o ., and A l
buquerque, N . M .,  to  the Pacific O cean; also to G alveston, T e x ., and the  
G ulf of M exico . For operating purposes the 1 0 ,7 3 3  m . are divided as follow s.
A tch ison  Topeka & S . F _____8 ,2 0 0 .8 6
R io  Grande A  E l P aso..............  20 .21
G ulf Colorado & Santa F e . . 1 ,5 9 6 .0 6
Pecos A  N o r . T exas R y _____ 4 7 8 .6 7
Pecos R iver R R ............................ 5 4 .2 4

Southern K a n . R y . of T exas 1 2 4 .9 2
Texas A  G ulf R y .........................  1 2 5 .8 0
G ulf & In ter-S tate  R y . (V . 91 ,

p . 5 8 8 .) ......................................  7 1 .9 7
Concho San Saba A  Llano

V alley  R R .................................  6 0 .1 5
Th is Is exclusive of 5 0 .9 2  miles of new lines com pleted on last-n am ed  

d ate , all of which will be ready for operation sh ortly . A lso  controls, 
through ownership of securities, or owns Jointly with other rd s ., 6 6 3 .0 1  m .

C ut-off T exlco , N . M .,  to Brow nw ood, T e x .,  30 0  m iles, with branches; 
total about 50 0  mites, com pleted In N o v . 1911 . V .  8 9 , p . 2 2 3 ; V .9 2 , p .1 7 0 0 .

In  D eo. 1911 sold to  Southern Paolflo Co. the line from  Nogales to  G u ay- 
m a s ., M e x ., 263  m iles, receiving In exchange the Southern Pacific line from  
M ojav e to  the Needles; also sold to  the Southern PaclQo the A rizona A New  
M exico R R .,  B enson, A r lz ., to N ogales, M e x ., 88  m iles. T h e California  
A rizona A  Santa Fe R y . was Incorporated In California with $ 5 0 ,0 0 0 ,0 0 0  
authorized stock to  take over the line from  M olav e to the Needles and the  
A tch ison  branch, from  Cadiz, C al., to  W lokenburg, A r lz ,, 195 m iles, and  
other lines In Southern California and A rizona. See B O N D S  below . 
V . 9 4 , p .  6 7 . 48 6 , 629 ; V . 9 5 . p . 5 4 3 . „  „  „ ,  „

In  1900 acquired control of G ulf B eaum ont & K ansas City and Gulf B eau 
m on t A  Great Northern, which are leased. V . 7 6 , p . 75 1 ; V .  7 7 , p . 1 2 2 4 . 
Leases Cane B elt R R .,  105 miles (entire stock ow n ed ). V .  8 5 , p . 5 9 8 .  
T h e stockholders were to vote  O ot. 24  1912 on acquiring the Callfornla- 
A rlzon a A  Santa F e , Eastern R y . of N ew  M e x ., D odge C ity  ACIm arron  
V alley  R y .,  Verde V alley R y . and Sunset V alley  R y ..  A c . V .  9S , p . 5 4 .

O R G A N I Z A T I O N .— This com pany was organized on D eo. 12 1895 under  
the general laws of Kansas b y  the purchasers at foreclosure sale o f the  
property and franchises of the A tc h . T o p . A  S . Fe R R . C o. V .  6 0 , p . 6 5 8 .

T h e railway com pany In July 1912 owned in fee 7 ,1 7 6 .9 1  m iles of sy stem , 
and also all, or nearly all, the bonds and stocks of the various com panies In 
which the title to the other lines Is vested . V .  6 8 , p . 9 7 4 .

San Francisco A  San Joaquin V alley R y . was merged A pril 1 9 0 1 .
H as a Joint Interest with the Southern Pacific In the Northw estern Paclflo .
N E W  S E C U R I T IE S . A c .— T h e stockholders on O ot. 2 6  1911 (V . 9 3 . 

p. 5 2 6 , 406) authorized: (1) T h e Increase of the com m on  stock  from  
$ 2 5 0 ,0 0 0 ,0 0 0  (V . 8 8 , p . 1001) to $ 3 5 0 ,0 0 0 ,0 0 0 ; (2) the Issue of n ot exceeding  
$ 1 0 0 ,2 8 9 ,0 0 0  convertible bonds; (3) the Issue of general m tge. bonds re
served to purchase the line from  Needles to  M ojave, and (4) of $ 1 0 ,8 0 0 ,0 0 0  
pref. stock reserved for various (purposes, A o . None Issued to O ct. 1912 .

S T O C K .— Th e preferred stock has preference as to assets and n o n -c u m u - 
latlve dividends not exceeding 5 %  per a n n ., as declared by  the board of d i
rectors out of net profits. N o  other m tge. and no increase in the pref. stook  
can be m ade without consent of m ajority of all pref. outstanding and of a ll  
com . stock represented at a m eeting. T h e total au th . am ou nt of p ref. Is 
$ 1 3 1 ,4 8 6 ,0 0 0 , of whloh $ 1 0 ,8 0 0 ,0 0 0  reserved to acquire other lines (see 
“ N ew  Securities, A c . ,”  a b o v e); also $ 6 ,4 8 6 ,4 7 0  In special trust for Im prov’ ts, 
ex ten ’s, A c . P ref. stock certfs. In "S u p p le m en t”  of April 18 97 , p . 3 .

D I V .—  -oo . -0 1 . ’0 2 -’0 5 . *06 ’0 7 . ’0 8 . ’0 9 . ’ 1 0 . 19 11 . 1 9 1 2 .
C om m on ( % ) .................  o 8 > * 4 y ’ ly . 4>* 6  6  5>* 6  6  6
Preferred ( % ) _______  4  5  5  y 'ly .  5  5  5  5 5  5  5

B O N D S .— The G en. M ort. (A bstract V .  6 2 . p . 73 1 -7 3 9 : seo also V .  6 8 . 
p . 9 7 4 ; V . 8 6 , p . 1098) gives a Hen, either b y  direct m ortgage or b y  collateral 
trust, on 8 ,5 6 8 .9 9  m . of the system , together with all the equ ipm en t and  
terminals owned by  the com pany, and future acquisitions.

General Mortgage 4s—Amounts Reserved—  I n  18 95 . In  1 9 1 2 .
To retire guar, fund notes paid and car tru sts............$ 1 5 ,5 0 0 ,0 0 0  $ 2 ,3 3 9 ,3 8 3
Underlying b o n d s . . . .................................................................  3 .0 0 0 ,0 0 0  2 ,0 0 4 .9 6 0
For Im provem ents, term inals, second track, A c . . .  3 0 ,0 0 0 ,0 0 0  1 .8 5 2 ,1 0 2
For acquisition of A tlantic A  Pacific and other lines 2 0 .0 0 0 ,0 0 0  6 .7 3 1 ,554
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t ârowan Crescenit

Gu^uis^iiS 
eCT o Ouray

ANC".Reveille
Pioche 1CandelariaFRANCCSCO.

Cannon ville Alamosa;
_Antonito(

- »  Tonopal
fcioldfleld
KRhyolitc
fSullfmg J

jjp ^ S ia a
Inglewood̂
Beaver

i ran go}
argo' >SBU RG'

^ endM —'VVoed-w: 
Shattudc

Arapahoe0^ ( ^LlaxxiT

/tsuo*u”r
panSjandl!NTA FE

JEROME JC. 
PRESC0TT1

AMap.illo:

BgLAINVIEVV̂ L,
l̂ F̂LOYOAOA

| w oiiw jg, 
N E W ,,MAGDALENA®*

LI NCSA] 
PAULSFulton MansfieicrVALLEY I ). DAVIS |Hz o jy A/

V p u o^ T ^ «lob e i' r‘b<;
ojJr’Compt]
^TuskahojQuauaS"

~lWICKENBURO’
Co
T im S ^ 0- o

CU r» ^o^****l-l^ockcr 
R incon 
X wLas Cruces
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RAILRO AD COM PAN IES.
[For abbreviations, &c., see notes on irst page.)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Atchison Topeka & Santa Fe— (Concluded)—
Prescott A Eastern 1st mtge prln A lnt guar - -Cc 45 1898 $1,000 $224,000 5 A A O Apr 1 1928 Central Trust Co, N Y
Cal-Ar L IstAref M $50,000,000 g red 1 l().(i.xc* Ar* 835 1912 $ A £ 18.299.095 4 J4 e M A S Mch 1 1962 5 Nassau St, New York

Athens Terminal Co— 1st M gold redeem 105___N.c* 1907 1,000 200,000 5 g ,1 A ,1 July 1 1937 New York Trust Go, N Y
Atlanta Birin & Atl— Atl A fl Ry 1st M red llO .O B.c* 337 1904 1,000 4,090,000 5 g J A .1 Jan 1 1934 Old Colony Trust Co, Bos

Receivers’ certfs $5,000,000 auth red par________ c 1912 100 4,200,000 5 g .1 A J July 1 1913 Farmers’ L A Tr Co. N Y
Atl Blrm A Atl 1st M $30,000,000 g red 106--OB.C* 1906 1,000 14,185.000 5 g J A .1 Jan 1 1930 Jan 1909 coupon not paid
Joint coll tr notes g ext 1910 A 1912 red par.-E a .e* 1900 1.000 Ac 6,216.800 5 g M A N May 1 1915 Nov 1912 coupon paid
Equip bonds due $60,000semi-annually_________Eu 1906 1,000 480,000 5 M A N May ’ 13-N ov’ 10) Nov 1912 coupon paid
Equip bonds Ser B (V 85, p 39) due $86,000 s-a-__(i 1907 1,000 800,000 5 .1 A J Jan '13 July '17 July 1912 coupon paid
Georgia Terminal Co 1st M $4,000,000 g gu p A 1-OB 1907 1,000 3,000,000 5 g J A .1 Jan 1 1927 Jan 1909 coupon not paid
Alabama Tcrm’ l RR 1st M $4,000,000 g gu p A 1 OB 1907 1,000 2,445.000 5 g J A J July 1 1927 Jan 1909 coupon not paid

Atlanta & Charlotte —  Stock (see text)_____  _____ - 263 100 1,700,000 7 M A S Sept 4 1912 3H U S Mtge A Tr Co. N Y
Atlanta Knoxville & Northern R y— See Louisville A N ashvlll e
Atlanta & St Andrews Bay— 1st M $1,000,000 g r e d .. 85 1908 1,000 425,000 6 g A A o Oct 1 1938 New York and Atlanta

2d M ($1,000,000 auth) _____ 85 1908 425,000 5
Atlanta Terminal— First mtge $1,500,000 gold .G .c’ Ar 3.3 1903 1,000 1,500,000 4 g J A D June 1 1953 Guaranty Trust Co, N Y
Atlanta & West Point—Stock $2,500,000 a u th .- 86 100 2,462,600 6 in 1912 .1 A .1 July l 1912 3% Atlanta, Ga
Atlantic City— First Mtge $2,200,000 gold .-G uP .xc* 83 1889 1,000 2,200,000 5 g M A N May 1 1919 Reading Terminal. Phlla

Atlantic City purchase" money real estate m tge.-G P ___ 1900 1,000 75,000 4H A A () Apr 1 1930 do do
66 1898 350,000 5 g A & O Apr 1 1948

1st cons M*$4,500.000 gold guar________________ (iP All 1901 1,000 1,850,000 4 g J A J July 1 1951 do do
Atlantic Coast Line Co (Conn)— Stock $30,000,000-- ___ ____ 100 17,610,000 12 In ’ 12 0 — M Sept 10 ’ 12 3% Baltimore

Certfs of Indebt Inc non-cum $5.000,000. ..S B a .r 1897 100 Ac 5,000.000 5 cur .1 A D Irredeemable In 1911 paid 5%
do Class I) red 105 after Nov 1920 (V 89,p 1666) ___ 1900 100 Ac 01,800 4 J A J In 1912 paid 4%
do redeemable at par since 1910---------------------- ___ 1905 100 Ac 3,000,000 4 1 A J Jan 1 1925 In 1912 paid 4%

Atlantic Coast Line R R — Stock common (text)---------- ___ ____ 100 59,080.000 7 in 1912 J A J July 101912 3 u Treas Office, Wllra, N O
Class " A ”  com stock tax exempt (Rich A Pet certfs) ___ 100 1,000,000 7 in 1912 .1 A J July 10 1912 3H do do
Preferred stock 5 % _________________________________ 100 198,500 5 In 1912 .\r A N Nov 11 1912 2 Vi do do
Coll tr M gold secured by L A N stk r d 105-.c*A r 1902 1.000 Ac 35,000.000 4 g M A N Oct 1 1952 J P Morgan A Co, N Y
Unified mortgage gold $200,000,000 authorized------ 4,181 1909 6,167,000 4 g J A 1) Dec 1 1959 United States Tr Co, N Y
Conv debs $23,562,500 red 105 after May '1 6 -SBa.r 1909 100 Ac .9,455,600 4 M A N Nov 1 1939 Safe Dep A Tr Co. Balto
Wash A Van 1st M $1,500,000 g gu p A l-.S B a.c* 40 1907 1,000 720,000 4M g F A A Feb 1 1947 U S Tr Co. N Y A Balto
Wlnst-Salem So’ bd 1st M $5,000,000g gu .lls.xc* Ar* 89 1910 1,000 5,000.000 4 g J A J July 1 1900 United States Tr Co, N Y
Equip trust bonds gold $225,000 due s-a.-SB a.c* 1907 1,000 2.025,000 4 g M A S To Mch l 1917 U S Tr Co, N Y . A Balto

1911 1.000 2,375,000 4H  g J & 1) To Deo 1 1921
Bonds to be Refunded by Unified 4j—

First consol M $51,326,000 gold (text)--F .c*A r* 3.945 1902 1,000 Ac 51,326,750 4 g M A S July 1 1952 United States Tr Co, N Y
Certificates of Indebtedness (new)............................. 1902 100 Ac 232,900 4 M & N Irredeemable Treas Office, W llm, N O
North East (S C) cons M gold Flor to Charleston__c 102 1883 1,000 657,000 6 g J A J Jan l 1933 United States Tr Co, N Y
Atlantic C L of S C gen 1st M fist on 594 mlgSBa.c* 696 1898 1,000 6.547.000 4 g J A J July 1 1948 Safe Dep A Tr Co, Balto

The Adjustment Mortgage (Abstract, V . 62, p. 739) is to the Central Trust 
Co. aa trustee. Interest Is payable only out of net earnings up to 4%  In each 
year, cumulative since July 1 1900. Present Issue Is limited to 551,728,000, 
but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. Interest— In Nov. 1897 
paid 3 % ; since, full 4%  yearly.

Eastern Oklahoma division 4s of 1903, V. 76, p. 434; V. 79, p. 1331; 
V. 84, p. 1549: V . 85, p. 598; V . 86, p. 980. 1041.

The “ Trans-Continental Short IAne”  first gold 4s of 1908 arc limited to 
$30,000,000 auth. Issue. The $17,000,000 sold In Aug. 1908 covered 694 
miles then In operation; the remaining $13,000,000 can be Issued at $25,000 
per mile. On June 30 1911 there were In operation 837.11 miles and under 
construction 182.44 miles. The 837.11 miles In operation comprised the 
line from Amarillo, T ex., to Pecos, T ex.. 376.50 miles; Clovis Jet., N. M ., 
to R io Pucrco, 255.90 miles; Canyon City, Tex., to Slaton Jet., T ex., 120.12 
miles; and branches aggregating 84.59 m. V. 87. p. 479, 878.

Tho debenture 4s of 1902 are paid off $2,500,000 yearly from treasury 
cash. See V . 74. p. 150. 204: V. 75. p. 680; V . 77, p. 2338.

The 4s of 1905 ($49,711,000 auth. Issue) are convertible Into com . stock 
at par between June 1 1906 and June 1 1918. V . 79, p. 2695; V . 80, p. 649; 
V. 81, p. 1174; V. 82. p. 391. 867. The $26,056,000 Issued in 1907 are con
vertible at Dar to June 1 1913. V .8 4 , p. 1051, 1112; V. 85. p. 97, 283, 529,
The $28,258,000 4s of 1909 are convertible Into common stock at par to 
June 1 1918. V. 88, p. 1435, 1559. The $43,686,000 4s of 1910 are con
vertible Into com . stock at par on and after June 1 1913, but prior to June 1 
1923. V. 90, p. 913, 1043, 1612; V. 92, p. 393, 593, 1700.

The several issues of convertibles must be secured by any future mtge. 
covering the lines owned at time the convertible Issue was made, and may 
be called at 110 on any Interest day, but when called may be converted 
Into stock provided the time for conversion has not expired.
• The Callfornla-Arlzona Lines 1st and ref. mtge. of 1912 ($50,000,000 auth. 

Issue, of which $18,300,000 4)4s were sold in Mch. 1912) covers 835 miles 
of road. Including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are outstanding 
$4,127,500 Son. Pac. bonds due Nov. 1 1937. The latter also cover over
1,000 miles of Sou. Pac. Co., which has agreed to Indemnify the Cal. Arlz. 
& Santa Fe R y. against any claim on account thereof.

Of the remaining Cal.'-Arlz. bonds, $26,533,000 are Issuable for not 
exceeding the actual cash expenditures for betterments. Improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonds, $4,940,000 Santa Fe Prescott A Phoenix 5s, $224,000 
Prescott A Eastern 5s and $3,000 on the line from Goffs to Ivanpah, Cal., 
45 miles. V . 94, p. 649, 696, 766; V. 95, p. 543.

LATEST EARNINGS.— 11912____Gross, $18,590,782; net, $6,075,091
2 m os., July 1 to Aug. 31.J1911___Gross, 10,889,285; net, 5,017,220

For 2 mos. of 1912, bal. after taxes, $5,311,732, agst. $4,397,913.
R E P O R T .— Annual meeting fourth Thursday In October. Report for 

year end. June 30 1912 was given In V. 95, p. 962, 980; sec also p. 937.
1911-12. 1910-11. 1909-10.

Average miles operated__________  10,628 10,350 9,916
Operating revenues.............................$107,752,360 $107,565,116 $1(41,993,195
Operating expenses....... ...........   71,273,203 70,768,252 69,761,820
T a x e s ......................     4,206,454 3,474,607 4,006,419

$33,322,257
2,207,366

$31,224,956
2,550,055

$35,529,623
$12,712,319

1,860.370
5,708,690
9,932,460
5,000,000

$33,775,011
$11,984,151

2,068,294
5,708,690
9,648,030
4,000,000

Operating Income............... $32,272,703
Other Income_____________________ 2,569,968

Total Incom e-..............................  $34,842,671
Interest on bonds________________ $13,660,859
Hire of equipment, rentals, A c___ 1,918,530
Dividends on pref. stock (5 % )___ 5,708,690
Dividends on com . stock (6 % )___ 10,168,185
Additions and betterments......... .. 3,300,000

Balance, surplus_______________ $86,406 $315,778 $365,846
OFFICERS.— Chairman of Executive Comm., Walker D. Hines; E. P. 

Ripley. President: D. L. Gallup. Comp.; C. It. Cooper, Asst. Treas.
Directors.— Charles Steele, Edward J. Berwlnd, A. D. Jullllard, H. Rle- 

man Duval, Thomas P. Fowler, Walker D. nines, N . Y .: T . DeWitt Cuylcr, 
Phlla.; John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. 
Ripley, Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, 
Charles S. Glced, Topeka: II. C. Frick, Pittsburgh.

Office, 5 Nassau St., N .Y .— (V.94, p. 1184,;1701; V. 95, p. 543, 982, 980.)
A T H E N S  T E R M IN A L  C O .— Owns freight terminals and approaches In 

Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating expenses and Interest 
charges In proportion to tonnage use. Bonds ($250,000 auth. Issue), see 
table above. Pres., W . It. Beauprle, Gainesville, Ga.; Sec. & Treas., 
Gordon C. Carson, Savannah, Ga.

A T L A N T A  B IR M IN G H A M  & A T L A N T IC  R R.— Owns Brunswick, Ga.. 
to Birmingham, Ala., 453 miles; Scssoms to Waycross, Ga., 26 miles; 
Fitzgerald to Thomasvillc, Ga., 81 m .; Atlanta to Manchester, 75 m.; 
Pyriton to Ashland, 7 m.; leases Georgia Terminal Co., In Atlanta, 2 m.; 
trackage In Atlanta, 2 m.; total. 659 miles. (V . 84, p. 1426: V. 80, p. 115.)

A tl. Gulf & VV. I. SS. Co. operates N . Y . to Brunswick. V. 91, p . 565.
— On Jan. 2 1909 receivers were appointed, the Jan. 

1909 coupon on the first 5s of 1906 being defaulted. V. 88, p. 99. 156—see 
table above. S. L. Schoonmaker and H. VI. Atkinson arc receivers. V. 88, 
p. 821; V. 91, p. 945; V. 93. p. 406. V .88, p.227. $3,250,000 2-year5% re
ceiver s certificates sold to replace 19 miles trackage Into Birmingham and 
build Bessemer branch. A c., were extended 1 year In 1911 an d $200,000 
additional authorized. V. 88, p. 1497, 1559; V. 89. p. 40. 102, 223; V. 92. 
p. 1700; V. 93, p. 43; V. 94, p. 415. In June 1912 $5,000,000 5%  one-year 
receivers’ ccrtlfs. were authorized, of which $4,200,000 were sold, the pro
ceeds to be used to rerlre the $3,250,000 ccrtlfs. due July 1 1912 and the 
prln. and int.gpf allleqnlpmentjtrusts to Sept. 1 1912, and the remainder 
l ...
Lev;

to pay equipment trusts to July 1 1913, leaving $1,044,825 for Improve
ments. V. 94, p. 1762, 1694.

General Committee.— Edwin S. Marston (Chairman), Frederick Ayer; 
Samuel Carr and John I. Watcrbury requested deposits of all securities and 
unsecured debt of company and allied properties. Depositaries, Bankers 
Trust Co., N. Y ., and Old Colony Tr. Co., Boston. V. 88, p. 1196; V. 90, 
p. 235: V. 92, p. 116, 1563; V. 94, p. 1248.

Committee for First os.— S. H. Fessenden, Philip Stockton and F. H . 
Farrar. City Trust Co. of Boston, depositary. V. 88, p. 99, 157, 684.

Committee for Joint Collateral Notes and First 5s.— Geo. C. Clark, Chair
man; Geo. C. Clark Jr., Sec.; Equitable Trust Co., N. Y ., and American 
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943.

STOCK.— Par of shares, $100; Issued, common, $25,000,000; preferred, 
$10,000,000. Of these, $17,000,000 common and $5,600,000 preferred de
posited under collateral trust notea.

BONDS.— Of the 5s of 1906 ($30,000,000 authorized Issue), $14,185,000 
have been Issued, of which $5,005,000 Is deposited under coll, trust notes.

The coll, trust 5%  notes (originally $8,000,000, but reduced to $6,239,
200 and extended In 1910 and 11) 12, per plan V. 90, p. 1237, 1295; V. 94, 
p. 1248) arc a Joint obligation of the railroad and tho Atlantic A Birmingham 
Construction Co. The Interest until payment thereof Is guaranteed by th* 
shareholders of the construction company or the syndicate raising $800,000 
cash for the plan. They are secured by deposit of $5,005,000 Atl. Blrm. A 
Atlantic 1st M. bonds and $5,600,000 pref. and $17,000,000 com. stock of 
the railroad, $4,000,000 Woodward Iron Co. common stock and the $1,
100,000 stock and $1,000,000 bonds of Brunswick SS. Co., tho last-men
tioned being guaranteed by Atlantic Gulf A West Indies SS. Co., which In 
1910 purchased the five boats owned. V. 82, p. 1267; V. 83, p. 35, 1290; 
V. 84, p. 270; V. 85, p. 1404; V. 88, p. 451, 503; V. 94. p. 412, 766. 1059, 
1248. The Construction Co. also has outstanding notes that are not Joint 
obligations. See V. 95, p. 681. Equipment obligations other than In table 
above, $60,000 5s, maturing $10,000 quar. (Q.-M .) to March 1 1914.

The Georgia Terminal Co. and Alabama Terminal R R . (controlled by th* 
Atl. Blrm. A Atl. R R .) were placed In receiver’s hands In Fob. 1909, their 
bonded debts being, respectively, $3,000,000 and $2,445,000. V. 84, p . 
1427, 1551; V. 85, p. 470, 1204; V. S3, p. 155, 227, 451. 503,563; V . 91. 
p. 465; V. 93, p. 1323. 1

LATEST EARNINGS.—  f 1912............... --Gross, $504,652; net, $60,211;
2 mos., July 1 to Aug. 31.{1911_____  - -Grois, 487,822; not, 122,271.

Statement for year ending June 30 1912 In V. 95. p. 888, showed; Gross, 
$3,246,302, against $2,810,410 in 1910-11; net, $676,825, against $662,593; 
other Income, $36,654; taxes, $173,500; lnt. (on equipts., $8*4,833: 1st 5s, 
$20*4,500; receiver’s ccrtlfs., $162,500). $451,833; rent of terminals (not 
incl. Georgia A Alabama terminals), $272,250; mlsc. deductions, $36,798; 
bal., def., $220.902.— (V. 95. p . 883.)

A T L A N T A  & C H A R L O T T E  A IR  L IN E  R Y .— (See M ap Southern, Railway 
System.)— Owns Charlotte, N. C ., to Armour, Ga., 263 miles.

The operating contract of 1881 accepted by the Southern R y. requires ths 
payment of Interest on At. A O. debt and 5% on stock; If gross earnings ex
ceed $1,500,000, dividends to be 6 % , and If they exceed $2,500,000, 7 % .

The $5,500,000 bonds weroextended to Jan. 1 1920 at 4 H % , purchased 
by the Southern R y. and placed under Its consol, mortgage. V. 89, p.1595.

DIVIDEN DS, J1881 to ’89. 1890. 1891 to Mch. ’01 lncl. Since. 
P ercent_______  l 5 yearly. 5H  6 yearly (M AS). 7 yrly.(M AS)

Pres., C. S. Fairchild, New York.— (V. 89, p. 1595.)
A T L A N T A  & ST. A N D R E W S  B A Y  R Y .— Owns from Dothan, Ala., to 

Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 85 miles: opened 
July 15 1908. Stock authorized, $1,000,000; outstanding, $300,000; par, 
$100. The first 6s (Central Trust A Banking Corporation of Atlanta, Ga., 
trustee) are subject to call at par since Oct. 1 4911. V. 88, p. 686; 
V . 83, p. 270. For year ending June 30 1912, gross, $213,527: net, after 
tzxes, $80,081. In 1910-11, gross. $179,805. Pres.. A . B. Steele, A t 
lanta, G a.;Sec., G. H . Parvis, Dothan, A la.— (V. 88, p. 085.)

A T L A N T A  T E R M IN A L  C O .— Owns union passenger station opened 
May 1*4 1905, with approaches, used by Southern R y ., Central of Georgia 
R y. and Atlanta A West Point R R . Stock, $150,000, owned in equal pro
portions by the three companies named, which pay all charges and ex
penses on car basis. V . 76, p. 593, 1394; V. 77, p. 699; V . 88, p. 1196.

A T L A N T A  & W E S T  P O IN T  R R.— Atlanta. Ga.. to West Point, Ga.. 
86 miles. Georgia R R . Mch. 31 1910 owned $936,100 stock, but sold tame 
In 1910-11 to the lessees at $135 uershare, with the option of purchase at 
same price on expiration of lease. Operatcs'Atlanta Bolt Lino, 5 V\ miles; 
rental, $16,000 yly.—  4% on cost. V. 71. p.983; V. 73. p.1354; V .90,p,913.

DIVIDENDS, begun in 1855. were for many years 8%  per annum. From 
July 1 1884 to July 1901. Inclusive. 6%  yearly. J. A J.: Oct. 1 1899. 25% ex
tra; 1902 (?); 1903, 6% ; 1904 to 1912. 6%  yearly.

In 1911-12 gross, $1,263,363; net, after taxes, $275,341; othor Income, 
$41,750; charges, $55,149; dlvs., $1 47,756; surplus, $114,176.— (Y . 93, 
p. 1104.)

A T L A N T IC  C IT Y  R R .— Camden to Atlantic City. 57 m. (double track); 
branches, Winslow Junction to Cape May, N. J ., 54 m.: Willlamstown, 23
m.; Gloucester. 11 m.: Sea Isle City, 12 m .; Ocean City, 10 m.; total, 107 m. 
V . 72. p. 1278. STOCK, com ., $2,625,000; pref.. $1,000,000 (par, $50). 
Reading Co. owns over 99%  of stock, and guarantees consol. 4s, prln. and 
lnt. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000 are 
reserved to retire prior lien bonds. See V. 73, p. 81. There are also out
standing $23,500 Sea Coast R R . series A 5s and $2,834 series B 5s.

EARN ING S.—2 m os.,/1912________ Gross, $689,074; not, $344,574
July 1 to Aug. 31. 11911________ Gross, 685,404; net. 335.515

Year ending June 30 1912, gross, $2,126,756; net, $530,952. In 1910-11, 
gross. $2,020,598; net. $463,674; other Income, $44,746; lnt., taxes, A c., 
$158,302; Improvements, $45,127; bal., def., $87,245.— (V. 82, p. 750.)

A T L A N T IC  C O A ST  L IN E  C O .— Organized May 29 1889 under tho laws 
of Connecticut, and owns a majority o f the capital stock and a large amount 
of the bonds of the Atlantic Coast Line R R . below.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

LastlDividend 
and Maturity

68 1881 $1,000 $868,000 5 g J & J July 1 1926
68 1881 1.000 800,000 6 g A <3c O Oct 1 1926
22 1875 500 &c 340,500 6 & 7 M & N May 1 1915
27 1890 1,000 300,000 4)4  g A & O Apr 1 1940

479 1885 1,000 4,000,000 4 g & 5 g J & J July 1 1935
90 1897 1,000 106.000 4 g F & A Aug 1 1947

110 1889 1,000 1,320,000 5 g A & O Apr 11939
110 1896 1,000 400,000 5 g J & J Jan 1 1946
547 1884 1,000 6,500,000 5 g & 6 g A & O Apr 11934
111 1886 1,000 1,500.000 7 g J & J Jan 1 1936
169 1888 1,407,000 4 g J & J Jan 1 1938
174 1888 1,000 2,800,000 5 g M & N Nov 1 1928
244 1895 1,000 2,418,000 4 g J & J Jan 1 1945
145 1894 1,000 275,000 4 g J & J Jan 1 1924

4 1877 33,500 8 J & J Jan 1 1915
64 1888 1,000 492,000 4 g J & J July 1 1918

278 1900 1,000 3,925,000 4 g J & J July 1 1948
278 1904 1,000 1,525,000 4 g J & J July 1 1948

100 1.797,200 See text Semi-an July 15 ’ 12 1)4
95 1887 1,000 325,000 6 J & ,TJuly 1 1917

167 £  & $100 5.484,000 6 M & S Sept 1912 3%
25 H 1912 500 &c 275,000 5 t M & N May 1 1952

53 100 1,022,900 5 J & .1 July 6 1912 2H
82)4 1894 1,000 400,000 5 g J & 1) Dec 1 1924

1903 1,000 &c 225,000 4 g J & J July 1 1953
100 225,000 3H J & ,TJuly 1 1912 1 H

88 1894 1,000 1,250,000 5 g M & S Sept 1 1934
3 1879 500 48,500 6 .1 & .1 July 1 1929
5 1879 100 &c 72,800 6 J & J July 1 1929

50 390,600 5 & 7 .1 & J July 1 1912
27 1881 1,000 230,000 6 J & .1 July 1 1931
32 1886 1,000 690,000 5 g M & N Nov 1 1936
15 1888 1,000 240,000 5 g M & N May 1 1938

100 151,950,092 6 In 1912 M & S Sept 3 1912 3%
100 59,986.966 4 in 1912 M & S Sept 3 1912 2%

1,076 1898 500 &c 74,965,975 3)4  g J & J1I July 1 1925
1.657 1898 500 &c 74.992,875 4 g A & OH July 1 1948

RAILR O AD C O M PA N IE S.
[For abbreviations, &c., see notes on first page.]

Atl Coast Line RR (Concl) —
Petersburg M class A gold----------------------- ----------------

do do class B gold (Petersburg to Weldon)
Richmond & Petersburg 1st M (524,500 are 7s)------
Consol M g (Richmond to Petersburg, & c).-C e.c* 
WUm & W eldon gen M ($938,000 are 4s) g__SBa.c* 

W ilmington & New Bern 1st M gold assumed SBa 
Nor & Car 1st M gold (P Pt Va to Tar, N O .-C e .c*

Second mortgage gold____________________ SBa.c*
Sav Fla & W  1st H g ($2,444,000 are 5s)__Mp.c*&r
Charleston & Savannah gen mtge gold____SBa.c*
Bruns & W  1st M (Brunswick to Albany) g gu Mp.c 
Alabama Midland 1st M g (Balnb to Montg) --M p .x c

■ Florida So 1st M gold_______________________AB.c*
Sanford & St Petersburg first mtge gold_______ PeP
Ashley River first mortgage________________________
Sll Sp O & G 1st M gold (Ocala to Inv & b r )..E q ,c*  

Atlantic & Danville— 1st M $4,425,000 g Int rent.Bac* 
Second mort $1,525,000 gold Interest rental.-E q.c*

Atlantic & North Carolina— Stock $1,800,000_______
First mortgage $325,000........... ..M eB a

Atlantic & St Lawrence— Stock 6%  rental Grand Tr’k
Atlantic & YVestern— First mtge $1,500,000_____ FBa
Augusta & Savannah— Stock 5%  rental Central of Ga
Augusta Southern— First consol mtge gold____Ce.xc
Augusta Union Station— First M $250,000 gold— SB 
Austin & N YV— See Houston & Texas Central
Avon Geneseo & Alt Morris RR— Stock (see tex t)------
Baltimore Chesapeake & Atlantic— 1st M gold__Mp.c*
Balt & Cumberland Val Ry— 1st M Interest rental------
Balt & Cumberland Val RR— IstM  Interest rental------
B & C V  RR Exten— Stock gu ($270,000 carries 7% )
Baltimore & Harrisburg RR— Mortgage gold.M eBa.c* 

First M YVest Ext ($16,000 p m) gold guar.MeBa.c* 
Baltimore & Ohio— Common stock $152,750,000.. 

Pref stock 4%  non-cum authorized $60,000,000.

li Registered Interest Q-J

Places Where Interest and 
Dividends are Payable

do do
Merch Nat Ilk, RIch’d.Va 
Brown Brothers, NY 
First Nat Bk, N Y , &Balt 
Safe Dep & Tr Co, Balt 
Central Trust Co, N Y 
Safe Dep & Tr Co, Balt 
United States Tr Co, N Y 

do do
do do

Metropolitan Tr Co, N Y 
United States Tr Co, N Y 

do do
People's Bk, Chast’n.S O 
United States Tr Co, N Y 
Bankers Trust Co, N Y 
Equitable Trust Co 
Check from Co’s Office 
Nat Mechanics’ Bk, Balt 
London and Portland 
Fidelity Tr Co. Balt 
Savannah, Ga 
J P Morgan & Co, N Y 
Safe Dep & Trust Co,Balt
Erie Railroad, New York 
Broad St Station, Phlla 
Mer Tr & Dep Co, Balt 

do do
Company’s office, Balt 
Mer Tr & Dep Co, Balt 

do do
do do

Co’s Office, 2 Wall St,NY 
do do
do do
do do

STOCK.— Increased in 1910 to $17,640,000. V. 89, p. 1666.
As to the certificates of Indebtedness, see editorial Oct. 1897, Supple

ment, p. 3; V . 65, p 564; V . 71. p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V . 67, p. 954), and In 1900 510,000,000 4%  
certificates of Indebtedness (Including $2,500,000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V . 71, p. 697; V. 73, p. 493.) As to se
curities pledged to secure equally the certificates of Indebtedness, see V. 
17, p. 1310; V . 83. p. 560. Bal. sheet 1912, V. 95, p. 1036.
CASH ) ’01. '02. '03. ’04. '05. '06. '07. ’08. ’09. ’ 10. ’ l l .  1912. 
D IV S .— % ]  4H  6M 8 8 9 10 10 8 9 10 10 3 ,3 ,3 ,3

Chairman, Henry Walters.— (V. 93, p . 1101, 1724; V . 95, p. 1036.)
ATLANTIC COAST LINE R R.— (See M ap .)— Operates from Richmond 

and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jet., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wilmington, N. C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla.

Lines owned and trackage—  Miles. 
Richmond, Va., to Port Tampa,

F l a ....... ....................................... 906
Norfolk, Va., to South Rocky

M ount________________________  115
Contentnea to Wilmington____ 105
Wilmington, N. C., to Pee Dee

Junction ___________________  97
Florence, S. C., to Augusta, Ga. 167
Sumter to Columbia___________  45
Yadkin Jet. (Wilmington, N.C.)

to Sanford___________________  116
Waycross, Ga., to Folkston, Ga. 34 
Jesup, Ga., to Montgomery, Ala. 355
Brunswick, Ga., to A lbany____ 169
Dupont Jet. to Fort Myers, F la . 349

Lines owned, &c. (Con.)—  Miles. 
Paola Jet. near Sanford to St.

Petersburg, Fla----------------- 145
Palatka, Fla., to Brooksvllle.. 145
Milldale, Fla., to P erry ............. 163
Branches, &c________________1,527

Leased—
Central R R . of So. Carolina—

Lane to Sumter S. C--------  40
Other lines__________________  21

Total In earnings___________ 4,499
Closely allied lines (see each co.) —  
Louis. & Nash. (Incl. Ga. R R .) .7,154 
Charleston & Western Carolina. 341 
Northwestern R R .o f So. C a r .. 71 

Also owns one-sixth Interest In the Rlchmond-Washlngton Co. Leases, 
Jointly with the Louisville & Nashville R R ., the Georgia R R ., 571 miles.

In July 1909 agreed with Norf. & W est, to build Jointly Winston-Salem 
Southbound R R ., Winston-Salem, N. C., to YVadesboro, 89 miles (com
pleted Mch. 1911), guaranteeing gold 4s. See that company.

Extension from Haines City, Fla., south to a point near Avon Park, 39 
miles, was completed May 1912, and Weldon to Garysburg Jet., N. C., 2.39 
miles, Dec. 1911. V. 93, p. 1470. Extensions from Montlcello to Perry, 
Fla., about 35 miles, and from Oldtown to Dunnellen, 50 miles, are proposed 
making a short routo to Tampa, Fla. V. 94, p . 416.

ORGAN IZATION .— On April 18 1900 absorbed by consolidation (V . 70, 
p. 840, 893); Wilmington & W eldon R R ., Atlantic Coast Line R Rs. of S. C. 
and Va. and Norf. & Car. R R . Florida Southern and Sanford & St. Peters
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1912 owned $36,050,895 common stock. See 
that company above. V. 70, p. 893; V. 71, p. 1116; 1310; V. 83, p. 560.
• Sav. Florida & YVestern R y. was merged In 1902. V . 74, p. 774, 829.

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash
ville R R . stock for $10,000,000 cash, $35,000,000 In 4%  collat. tr. bonds 
and $5,000,000 stock. V . 75, p. 733, 792, 905; V . 79, p. 785.
■ STOCK.— Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 

stock was assumed as so much of the com . stock of the new company.
Stockholders voted Nov. 1909 to Increase the total authorized stock from 

$60,000,000 to $72,100,100, to provide for the conversion of new 4%  con
vertible debenture bonds. V . 83, p. 490, 1295; V. 89, p. 1141, 1346.

Stockholders will vote on Nov. 19 1912 on offering $6,000,000 new com 
mon stock to stockholders pro rata at par to the extent of 10% of their 
holdings to provide the greater part of the amount necessary to subscribe 
for the com pany’s proportion of the $12,000,000 new Louisville & Nashville 
stock. Yr. 95, p. 967.

The pref. stock ($18,850,000) was In 1902 mostly exchanged for 125% In 
4% certificates of Indebtedness. V. 75, p. 1252.
• DIVS. (% )—  ’01. ’02. ’03. '04. ’05. ’06. '07. ’08. ’09. ’ 10. ’ l l .  1912.

Com. (Inch Cl. A .) 2)4 3)4  5 5 a5 6 6 55)$ 5)4 6 6 3)4 .3 )4
Preferred_______ 5 5 5 5 5 5 5 5 5 5 5 5

a Also 20% In com. stock scrip and 5%  In Atlantic Coast Line Co. 4%
certificates of Indebtedness. V. 81, p. 1558. b Includes 3%  paid In Jan. 
In Atlantic Coast Line R R . 4%  certificates of Indebtedness.
■ BONDS.— First consol. 4s of 1902 (limited to $51,326,000 outstanding) 

are a first Hen on 1,021 miles of road and a blanket lien on 2,924 miles.
Purposes for which the $200,000,000 Unified 4s were or are Issuable. 

Issued for Improvements and refunding ($6,167,000 sold)— $15,009,000 
Reserved to retire 4%  certs, of Indebtedness [the holders o f all 

but $232,900 of the outstanding $21,566,600 4%  certs, of In
debtedness exercised the option to exchange till Mch. 1910
for deb. or unified bonds at par. V. 89, p. 1481]___________  23,562,000

Reserved to retire underlying bonds____________________________ 84,090,000
Reserved (along with any bonds not issued to retire certs, of

Indebtedness) for future construction. Improvements, & c .. .  77,339,000 
The unified 4s were a first lien June 30 1911 on 197 miles and a blanket 

lien on the remaining 3,945 miles owned, subject to underlying bonds, and 
on completion of the Haines City branch, Fla., became a first lien on 39 miles 
additional. V. 92, p . 1563; V . 89, p. 1141. 1316.

The 4%  convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time up to Jan. 1920, or. If called, up to 30 days of date.

As to the $35,000,000 collateral trust 4s of 1902, see “ Organization”  
above. They are sublect to call at 105 In amounts not less than $100,000. 

There were outstanding June 30 1911 $46,000 Bruns. & West. Incomes.
• The Washington & Vandemcre 4)4s ($1,500,000 authorized, of which 

$720,000 outstanding) are guar., p. & I., by endorsement. V . 84, p. 1246.
FINANCES.— In Feb. 1910 the Loulsv. & Nashv. dlv. rate was raised 

from 6 to 7%  and In Jan. 1912 that of the Atlantic Coast Line R R . to same 
rate. V. 89, P. 1595. Bonded debt per mile June 30 1911, $21,928.

As to $6,000,000 new common stock late In 1912, see STOCK above.

LATEST EARN INGS.— fl911-12..G ross, $33,463,558; net, $9,522,580 
12 mos., July 1 to June 30.11910-11 --Gross, 31,622,449; net, 9,894,662

R E P O R T .— Report for year ending June 30 1911 at length, V. 93, p. 
1455, 1470 (editorial, p. 1429):

1910-11. 1909-10. 1908-09.
Gross receipts..............................  $31,622,449 $29,810,268 $26,144,065
Operating expenses and taxes.............. 21,727,786 19,823,117 18,062,899

Net receipts from trafflo------------------$9,894,663' $9,987,151 $8,081,166
Other Income— ..........- ............................ 1,025,104 805,156 836,873
Dividend on L. & N. stock.................. (7)2.142,000 (7)2,142.000(5)01683000

Total net receipts-------------------------- $13,061,767 $12,934,307 $10,601,039
Deduct—
Interest on bonded debt, &c----------$5,501,056 $5,506,300 $5,166,568

Int. on certificates of indebtedness..  9,378 379,359 757,122
Hire of equipment and term rents___ 121,302 55,394 48,569
Dividend on preferred ock (5 % )___ 9,925 44,877 79,830
Dividend on common stock_________(6)3,477.864 (6)3,195,060(5 H)2669658

Balance, surplus.................................... $3,942,242 $3,753,317 $1,879,381
OFFICERS.— Chairman of Board, Henry Walters; Pres., T . M. Emerson; 

1st Vlce-Pres., Alexander Hamilton; 2d VIce-Pres.* C. S. Gadsden; 3d VIco- 
Pres., J. R . Kenly; 4th Vice-Prcs., R . A. Brand; Gen. Mgr., YV. N. Royall; 
Sec.. Herbert L . Borden; Treas., James F. Post.— (V. 95, p. 967.)

ATLANTIC & DANVILLE R Y.— (See Map Southern R y .)—  West Nor
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jet. to Claremont (3-ft. gauge), 50.36 m .; total, 277 m. Leased to Southern 
R y. from Sept. 1 1899 to July 1 1949 for taxes, repairs, malnt. and cash 
rental sufficient to cover Int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern R y . agrees to pay the same rate of divi
dends on com. stock as paid on Its own com . stock. V.71,p.447; V .79,p.625.

STOCK.— Corn., $2,180,000. Pref. shares were canceled prior to July 1
1904. See V. 71. p. 181, 862; V . 73, p. 722, 956; V . 79. p . 625.

BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
Improvements upon request of Southern R y ., Interest charges to be covered 
by Increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were issued July 1 1909. V. 77, p. 195.— (V. 79, p. 967; V . 89, p. 1410.)

ATLANTIC & NORTH CAROLINA R R — Morehead City to Goldsboro, 
N. C.. 95 miles. State of North Carolina owns $1,266,500 of $1,797,200 
stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & North Carolina 
Co. (the lease being later transferred to Norfolk Southern R R .) for Interest 
on bonds, taxes, &c., and dividends at 3%  yearly for 20 years, Increasing 
)4%  yearly every ten years until 5%  Is reached; thereafter, 6 % .

DIVS.—  ’93. ’94. '95. ’96. ’97. ’98. ’ 99. 1900-04. Underlease 
Per cent____ 2 2 0 2 2 2 2  0 as above.

Pres., Frank S. Gannon.— (V . 83, p. 1590, 1522.)
ATLANTIC QUEBEC & YVESTERN R Y.— V . 91, p . 1253.
ATLANTIC & YVESTERN R R.— Owns Sanford to Lilllngton, N. C., 25 'A 

miles, extension from Sanford to Goldsboro being proposed. In May 1912 
Mlddendorf, Williams & Co. of Baltimore acquired control. V . 94, p. 1249. 
Stock, $275,000; par, $100. Bonds Issuable at $12,000 per mile. Sec 
table above. For year 1911-12 (9 miles), gross, $19,512; net, $5,970; Int., 
taxes, &c., $6,000; bal., del., $30. Pres., H . C. Huffer Jr., Baltimore, Md. 
Sec. and Treas., YVm. C. Cooke.— (V. 94, p. 1249; V. 95, p. 1038.)

AUGUSTA & SAVANNAH R R.— Mlllen to Augusta, Ga.. 53 miles. In 
1895 re-leased to Cent, of Ga. for 101 yrs. at 5% on stock.— (V . 01, p. 239.)

AUGUSTA SOUTHERN R R.— Owns from Augusta to Tennillc. Ga.. 82 
miles. The Southern R y. In Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock. $400,000; pref., $350,000; par, $100. Year 
ending June 30 1912, gross, $197,204: net, after taxes, $36,967. In 1910-11, 
gross, $170,931: net. $31,319; other Income, $7,861; charges, $40,887; bal., 
def., $2,706.— (V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, Ga., used by all roads entering the city , the latter under their 
operating contract providing for Interest on the bonds and 4%  dividends on 
stock Stock, $75,000 (5% paid in), held equally by Southern R y ., Atlan
tic Coast Line R R . and Georgia R R . V. 78. p . 2333; V . 79. p. 500. Pres., 
Thos. K . Scott; Sec. and Treas., Carlton Illllyer.— (V. 82, p . 48.)

AVON GENESEO & MT. MORRIS R R .— Mt. Morris to A von, N . Y ., 18 
miles. Leased to Erie R R . Feb. 26 1896 In perpetuity; rental (after 1911). 
3 )4%  on stock.— (See V. 63, p. 512; V. 62, p. 318, 589.)

BALTIMORE CHESAPEAKE & ATLANTIC R Y — Owns Claiborne to 
Ocean City, M d., 87.66 m .; from Claiborne to Baltimore, 44 in., transfer Is 
made by water; steamer lines owned, 1,134 m .; total mileage owned and 
operated, 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash, in Feb.
1911 were authorized to purchase at $70 per share the $478,100 minority 
pref. stock, the Penn, and allied cos. already owning all the $1,000,000 
common and 78% of the $1,500,000 5%  cum. pref. stock. V .92,p.525, 593. 
Dlv. on pref., 2%  Mch. 1 1905; In 1906, M ch., 3 % ; Oct., 2 % ; In 1907 Mch., 
3 % ; Sept., 2% ; In 1908. Oct., 2 % ; 1910, Jan., 5 % ; Sept., 2 % ; 1911, 
Jan. 31, 3% : Mch. 31, 2% ; Oct. 2 3 % ; 1912, July 1, 2 H % .

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia R y ., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total o f 77 m ., and guarantee $2,000,
000 of Its first mtge. bonds. See that co., V. 80, p. 116, 1058. In Mch’
1912 sold $200,000 equlpt. trust notes (secured on two boats).

Fiscal year now ends Dec. 31. In 1911, gross, $1,092,535; net, $226,925; 
other Income. $4,931: charges, $143,468; dividends (5 % ), $75,000; balance, 
surplus, $13,388.— (V. 92, p. 525, 593, 724; V. 94, p. 1316.)

BALTIMORE & CUMBERLAND (RR. AND R Y .).— The Railroad ex
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
In $50 shares. The Railway extends from Edgcinont, Md., to State Lino, 
Pa., 3 m .; stock, $42,500, in $50 shares. Both are leased to Western 
Maryland R R . for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, Interest on bonds.

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.— W aynes
boro to Siilppcnsburg, Pa., 20.52 miles. Leased to Western Maryland R R .
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14 RAILWAY STOCKS AND BONDS. [VOL. LXXXXV.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable,

Last Dividend 
and Maturity

9 3 0 1 8 9 9 $ 5 0 0  Ac $ 4 4 , 9 9 2 , 5 3 0 3 ) 4  g J A J1i J u ly  1 1 9 2 5
3 8 4 1 8 9 8 5 0 0  Ac z 6 . 1 7 5 . 2 3 0 3 ) 4  g z N o v  1 1 9 2 5

1 .6 4 2 1 9 0 1 1 ,0 0 0 4 3 ,3 7 2 ,0 0 0 4  g M A N N o v  1 1 9 4 1
1 9 0 5 S ee t e x t 4  g J A D J u n e  1 1 9 4 8
1 9 1 0 1 ,0 0 0  Ac 4 4 ,9 9 2 ,5 3 0 4 ) 4  g J A D J u n e  1 1 9 1 3
1 9 1 0 1 ,0 0 0 S ee t e x t 4 F A A T o  F e b  1 1 9 2 0

— 1 9 1 2 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0 4 ) 4  g F A A T o  F e b  1 1 9 2 2

3 7 7 1 8 5 3 5 0 0  Ac 6 8 ,5 0 0 4  g A A O O ct 1 1 9 3 5
1 8 6 8 1 ,0 0 0 5 6 ,0 0 0 4  g J A J J u ly  1 1 9 4 6

1 4 4 1 8 8 6 1 ,0 0 0 1 , 0 0 9 ,0 0 0 4 ) 4  g M A s S e p t 1 1 9 3 0
7 1 8 8 2 1 ,0 0 0 a 9 3 4 ,0 0 0 6  g J A J J u ly  1 1 9 2 2
7 1 8 9 4 1 ,0 0 0 a 2 4 3 ,0 0 0 5  g J A J J u ly  1 1 9 2 2

ginia 4 s —
1 9 2 1 8 9 3 1 ,0 0 0 5 . 0 0 0 , 0 0 0 5  g A A o O c t 1 1 9 3 3
1 9 2 1 8 9 6 1 ,0 0 0 8 9 0 , 0 0 0 5  g J A D J u n e  1 1 9 3 6
1 0 2 1 9 0 0 1 ,0 0 0 9 5 0 , 0 0 0 4 ) 4  g J A J J a n  1 1 9 3 0

8 8 1 8 9 5 1 ,0 0 0 3 ,3 0 1 .0 0 0 4  g M A N N o v  1 1 9 9 5
3 0 1 8 8 9 1 ,0 0 0 7 0 0 , 0 0 0 5  g F A A F e b  1 1 9 1 9
7 2 1 9 0 0 1 ,0 0 0 2 2 8 , 0 0 0 5  g M A S M ch 1 1 9 5 0

1 7 2 1 8 8 6 1 ,0 0 0 2 .0 0 0 .0 0 0 5  g J A 1) J u n e  1 1 9 3 6
2 0 9 1 8 8 7 1 ,0 0 0 2 ,9 4 1 .0 0 0 5  g A A O A p r 1 1 9 3 7

3 3 1 8 9 0 1 ,0 0 0 3 0 1 . 0 0 0 6  g I-’ A A A u g  1 1 9 2 0
11 1 8 9 2 1 .0 0 0 3 0 3 . 0 0 0 6  g J A J J u ly  1 1 9 2 2
7 7 1 8 8 2 1 ,0 0 0 4 4 1 , 0 0 0 6  g A A O O c t 1 1 9 2 2
3 0 1 8 7 8 1 0 0  Ac 8 2 ,1 0 0 4  g J A 1) J u n e  1 1 9 1 7

2 1 5 1 8 8 7 1 ,0 0 0 6 5 0 , 0 0 0 4  g J A J J u ly  1 1 9 1 7
3 1 8 9 2 1 ,0 0 0 3 0 0 , 0 0 0 5  g J A J J a n  1 1 9 2 2

1 7 6 1 8 9 0 1 .0 0 0 3 .9 8 2 ,0 0 0 4  g A A 0 A p r 1 1 9 9 0

5 ) 4 1 8 8 9 1 ,0 0 0 5 0 ,0 0 0 5  g M A N M ay 1 1 9 3 9
1 8 9 5 1 JH)() 5 4 5 , 0 0 0 5  g J A D D ec 1 1 9 4 5

12 1 9 0 3 1 ,0 0 0 5 .0 0 0 ,0 0 0 4  g J A D J u n e  1 1 9 2 5
11 1 8 8 3 1 ,0 0 0 1 ,0 0 0 .0 0 0 6  g A A O J a n  1 1 9 1 3
13 1 8 9 3 1 ,0 0 0 5 1 1 , 0 0 0 4 ) 4  g .1 A D J u n e  1 1 9 4 3

1 8 8 6 1 ,0 0 0 3 9 4 , 0 0 0 5  g J A D J u n e  l  1 9 3 6
6 5 0 , 0 0 0 5 M A N M ay 1 1 9 3 8

. . . 1 9 1 0 2 8 .0 0 0 .0 0 0 S ee t e x t . A A O A p r 1 1 9 6 0

la n ce b ein g o w n ed  b y B a ltim o re A O h io .
Pitts L. E. A W .V a. Sys. 4 s . e Coups. M A N.: re e . In t .  Q .- F .

R A ILR O A D  C O M P A N IE S  
IfFor abbreviations, & c ., see notes en first page]

«  & O (Concl) — Southw  DIv 1st M$45,OOO.OOOg.F.cAr* 
P itts June & M id D lv $ 2 0 ,0 0 0 .0 0 0  1st II g - .C e .c ^ A r  
P L  E  A  W  V  Sys rel g red 100 alter 1 9 2 5 -U n .c *  Ar 
N ew  Y o rk  DIv & Term  first m tge $ 1 0 ,0 0 0 ,0 0 0  g o ld . 
Secured gold notes $ 5 0 ,0 0 0 ,0 0 0  autli call p a r .U s m .e
E qu ipm en t bonds due $ 1 ,0 0 0 ,0 0 0  ye a rly------------------

do g g u d u e  $ 1 ,0 0 0 ,0 0 0  y ly (V 9 4 p 3 4 9 )G P .o *A r  
Bonds Underlying F irst Mortgage 3 )4s—

iLoan 1853 extended In 1885 go ld ______________________
Pittsburgh A Con 1st M  extended In 1896 In g o ld —  
Cent Ohio $ 2 ,5 0 0 ,0 0 0  con 1st M (1st loan) g .M e B a .c  
Pittsburgh Junction 1st M $ 1 ,4 4 0 ,0 0 0  g o ld .-B a .c *  
Pittsburgh Junction 2d  M  $ 3 0 0 ,0 0 0  g o l d . .  15a.c* 

Bonds Underlying Pittsburgh Lake E rie  &  West Vir 
Clev Lor A  W h eel cons M  (now 1st) g o ld -.U s fn .c *  

General m ortgage $ 1 ,0 0 0 ,0 0 0  gold redeem 105 N.o  
Cons rel M $ 1 0 ,0 0 0 ,0 0 0  gold red at 1 0 2 ) 4 - -E q .c *  

Cleveland Term  & Valley 1st M gold g u a r ..  B a .c* Ar 
M onongahela R Iv R R  1st M gold guar B & O .-C e .c '  
Ohio & L ittle  K a n  R y  1st M  $ 2 5 0 ,0 0 0  red 105 golc
Ohio R iver 1st m tge ($ 2 ,0 0 0 ,0 0 0 ) go ld ------- F P .c*

General m tge $ 3 ,0 0 0 ,0 0 0  gold 1st on 39  miles c* 
R a v  Sp  & G1 1st M  $ 4 0 0 ,0 0 0  g guar p A  I - .F P .c *
H u ntington  & Big S 1st M  $ 4 0 0 ,0 0 0  g gu ar------- c ‘

P ittsb  Cl A T o l 1st M g ($ 1 ,9 5 6 ,0 0 0  owned) - - - - - 
Pittsburgh New castle & L  E  1st M extended In gold 
Pittsburgh A  W estern  1st cons M $ 1 0 ,0 0 0 ,0 0 0  g - - 0  

Ellw ood Short Lino 1st m tge gold $ 3 0 0 ,0 0 0 .- - - G  
W  V a & P 1st M  gold 5s scaled, red a t p ar. M e .B a .o*  

Leased L ines, & c ., Securities—
B alt & N  Y  R R  1st m tge gold g u a r . MeB 
M on R iver Coal M  $ 1 ,5 0 0 ,0 0 0  gold s f redeem . 
Sohuylklll R iver E  S R R  1st M g guar p A lendor  
Staten  Isl R a p  Tran 1st M $ 1 ,0 0 0 ,0 0 0  g $ or L U s.c *  
Staten  Island R y  1st m tge $ 1 ,0 0 0 ,0 0 0  g o ld —  B a.c  

Balt & Ohio Chic Term  R R — C h A G tW  IstM  g ass d .c *
C ity of Chicago purchase m oney m tge assu m ed-------
First m ortgage $ 5 0 ,0 0 0 ,0 0 0  au th orized ----------

Places Where Interest and  
Dividends are Payable

do do
do do
do do
do do

O ffice. 2 W a ll S t , N  Y
do do
do do
do do
do do

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

First N at Bit, A llegheny  
J P Morgan A C o, N  Y  
Co’s office, 2  W a ll S t . N Y  

do do

do do
A m er Bonding Sc T r .B a lt  
518 W a ln u t S t, Phlla  
17 S tate  S t , N ew  York  

do do
Bankers Tru st Co, N  Y  
T o City of Chicago

H R eg . lo t . Q .-J .

for 50  years from  July 1 18 8 1 . with privilege of renewal, for in t. on bonds  
and dividend on stock , am ou ntin g in all to $ 3 8 ,7 3 0 .— (V . 7 5 . p. 66 5 .)

B A L T IM O R E  & H A R R IS B U R G  R R .— E m ory G r o v e ,M d .. to Orrtanna, 
Pa 5 9  m with branches, 7 m ..  to ta l, 6 6  m . Leases B a lt . A  H arrisburg  
R y  ’ W estern  extension, Orrtanna to H lghfleld, 15 m ., guaranteeing In t. on  
its bonds. Leased to W estern  M aryland R R . for 50  years from  O c t. 25  
18 8 6 ’ rental. Int. on bonds and 5 %  on pref. stock (all paid M . A N .) .  
D ividends on com m on at 5 %  had In 1911 been paid annually for over 5 
years. S tock , c o m ., $ 6 9 0 ,9 0 0 ; pref., $ 2 9 .1 0 0 .— (V . 4 4 . p . 81 2 .)

B A L T IM O R E  & O H IO  R R .— (See M a p .)—  R O A D  .— Operates from  B alti
more to Philadelphia and Baltim ore to Chicago, C incinnati and S t. Louis; 
total m ileage leased, owned and operated In July 1 9 1 1 , 4 ,4 3 4  m iles. "R o y a l  
Blue L in e”  (see Central R R . of N . J.) gives access to N ew  Y o rk .

H I S T O R Y .— Receivers were appointed in F e b . 18 96 , but In 1899 reor
ganized w ithout foreclosure, per plan in V .  6 6 . p .  12 35 . T h e B . Sc O . South
western was reorganized per plan In V . 6 7 , p . 6 8 8 . the consol, m tge. of 1893  
having been foreclosed; Cent. O hio, A c ., p lan, V . 6 7 , p . 6 8 8 , 1206 , 13 56 . 
T h e stockholders on S ep t. 25 1912 authorized the meger of proprietary  
roads aggregating som e 25 0  )4 miles In length . V . 9 5 , p . 6 8 1 .

Th e system  em braces, su bject to  m ortgages, the following lines:

355

137
378

Pr.lien 3 54%  M .— (1 ,0 7 6 m .)Miles. 
B a lt.to  W h eeling, B elp re .O ., A c . 721
C u m b. to P ittsb . A  W . ,  A c -------

1st Mtge. 4 % — (581 miles)—
B alt, to Phlla. and branches___
Chicago, 111., to A kron. O h io . .  
Branches to F a ir m o n t,W .V a ., A c . 66  

South IF . Dlv. 3 )4 %  M .—
Belpre, 0 . ,v l a  Cine, to S t .L .,& c . 930  

Pitts. J e t.  3 H %  M .— (384 miles) 
Bellalre to M idland C ity, Ohiol 
Shaw nee to Sandusky, O h i o . . ;  377
Pittsburgh Junction R R ..............  7
P .L .E .& W .V  .Sys .4 %  M . (• 1 ,6 4 2 m .) 

W e st  Virginia & P it t s b u r g h ...  176

Pittsburgh A W estern ___________ a21
P ittsb . Cleveland & T oled o_____ 77
P ittsb . F aln csv . & F alrport___  53
Eastern O h io______________________  17
Tru m bull A  M ah onin g___________ 11
M onongahela R iver R R _________  30
C lev . Term inal A  V a lle y ________ 92
C leve. Lorain A W h eeling R y .,  

W heeling to Cleveland, A c . .  «1 9 5  
Ohio R iver Lines—

Benw ood to W h eeling, A c__  265  
W e st Virginia Short Line R R . .  58  
Ohio & L ittle  K anaw ha R R ___  74

T otal of all (adding Baltim ore
__  B elt and other lin es)__________ 4 ,4 3 4
• Includes 38 4  m ..  also covered b y  P itts . J et . I s t M . a See this com p an y. 
In  July 1911 agreed to purchase Sandy Valley A lilkhorn R y . under con

struction from  Shelby. K y ..  to new coal track of Consolidation Coal C o ., 
about 28  or 30  m iles, which was opened Oct . 1 1912 . V .  9 5 , p . 8 8 9 .

Controls B . & O . Chic. T e rm . R R .,  w ith $ 8 ,0 0 0 ,0 0 0  au th . stock ; bond  
Issue a u th ., $ 5 0 ,0 0 0 ,0 0 0  50 -year bonds. See that co. below . V . 90 ,
p . 166 , 1101 . „  J ,

Control o f  the Cincinnati Ham. & Dayton.— Under the readjustm ent plan 
of the Cincinnati H am ilton  A D ayton  (V . 8 8 , p . 14 36 , 14 98 ), the B altim ore  
A Ohio In A ugu st 1909 acquired virtual control, and Is to acquire full con
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling  
stock to be vested m eantim e In three voting trustees, one to be the Presi
den t of the B . & O . for the tim e being. Certain C . H . A  D . securities arc 

uaranteed. See that com p an y . V . 8 9 . p . 102, 4 6 8 ; V . 9 4 , p . 2 0 6 .
R E A D IN G  C O ., A c .— In  1901 $ 6 8 ,5 6 5 ,0 0 0  (virtual control) of the $ 1 4 0 ,

0 0 0 ,0 0 0  Reading Co. stock , consisting of $ 1 2 ,1 3 0 ,0 0 0  1st pref., $ 2 8 ,5 3 0 ,0 0 0  
2d pref. and $ 2 7 ,9 0 5 ,0 0 0  c o m ., was acaulrcd, the Lake Shore & M ichigan  
Southern R y . C o. taking on e-h alf. In  1904 the B . & O . and L . S . A  M . S . 
each sold $ 3 ,9 5 0 ,0 0 0  of the com m on . V . 7 6 , p . 101 ; V . 8 0 , p . 18 56 .

P E N N S Y L V A N I A  A N D  U N IO N  P A C IF IC  IN T E R E S T .— Th e Pennsyl
vania R R . C o. on Jan. 1 1912 owned directly $ 1 4 ,2 7 3 ,6 0 0  pref. and $ 5 ,7 2 5 ,
00 0  com . stock ; also— through the Northern Central and P hlla. B . A W .  
(each owning one-half)— $ 2 ,0 0 0 ,0 0 0  pref. and $ 2 ,0 9 7 ,4 0 0  com . stock , and, 
through Pennsylvania C o ., $ 5 ,0 0 0 ,0 0 0  pref. and $ 1 3 ,4 5 1 ,2 0 0  com . stock . 
Union Pacific In S ep t. 1906 purchased $ 3 2 ,3 3 4 ,2 0 0  com . and $ 7 ,2 0 6 ,4 0 0  
pref. stock . V . 8 3 , p . 5 6 2 , 6 8 6 , 1036; V . 8 4 . p . 5 0 . 5 6 9 .

S T O C K .— P ref. stock d lvs. are lim ited to 4 % .  (See V . 7 1 , p. 1166 , and  
editorial, p . 1143 ; V . 7 2 . p. 1186 .)

’0 5 . ’0 6 . ’0 7 . ’0 8 . ’0 9 . ’ 10 . ’ l l  19 1 2 . 
4 k 5 H  6  6 6  6 6 6
4 4  4 4 4 4 4  4

B O N D S .— (1) Prior Lien 3 ) 4 % ,  a first lien on m ain line and branches, 
Parkersburg branch and Pittsburgh division, about 1 ,0 76  miles of first track 
and 1 ,3 25  miles o f second, third and fourth tracks and sidings, and also all 
the equipm ent now  owned of the value of upwards of $ 2 0 ,0 0 0 ,0 0 0 , or here
after acquired. T otal authorized, $ 7 5 ,0 0 0 ,0 0 0 . See application to list, 
V . 6 9 , p . 3 0 ; V .  7 8 , p . 1906 ; V . 8 6 , p . 1528 ; V .  8 6 . p . 3 6 .

(2) First Mortgage 4 %  Gold Bonds, Due July 1 1948 but subject to call. 
In whole or in part, after July 1 1923 , at 105; a lirst lien on the Philadelphia, 
Chicago and A kron divisions and branches and the Fairm ont M organtow n & 
Pittsburgh R R .,  covering about 581 miles of first track and about 573 miles 
of second, third and fourth tracks and sidings; also on the B . A O . Term inal 
property and the Baltim ore B elt R R . T h ey are also a Hen, subject to prior 
Hen m tg e ., upon main line, A c . See ap p . to list, V .  6 9 , p . 3 0 ; V . 7 9 , p . 2 1 1 . 
T otal authorized (Incl. $ 4 9 ,9 7 5 ,0 0 0  Issued at r e o rg a n iza tio n )..$ 1 6 5 ,0 0 0 .0 0 0

O f which reserved to retire prior Hen bonds In 1 9 2 5__________  7 5 ,0 0 0 ,0 0 0
Issued and Issuable for betterm ent or extension of the prop

erties covered by m ortgages (1) and (2 ) , or for extensions, 
additions or equipm ent; at not over $ 1 ,5 0 0 ,0 0 0  a year for 
1st 4  years and $ 1 ,0 0 0 ,0 0 0  a year thereafter, originally—

(3 j Southwestern Division Is! Mortgage 3 )4 * . V irtually a lirst 
Hen upon the properties constituting the B . & O . South
western R R . system , or the securities representing the sam e, 
covering about 930 miles of first track and about 401 miles
of second track and sidings. AH Issued_________________________  4 5 ,0 0 0 .0 0 0

4) B . & O., Pittsb. Jet. & Mid. Div. 3 )4s. Expected to be ul
tim ately  a first Hen upon the railroads of the Central Ohio
system  and P itts. Jet. R R . C o ., 38 5  miles In all. T o ta l_____
Issuable $ 1 ,0 0 0 ,0 0 0  per year for lirst two years and there
after $ 5 0 0 ,0 0 0  per year tor  exten 'n s. betterm ents. A c _______
In  partial exchange for old bonds and sold ($ 4 ,0 0 0 .0 0 0 )_____

D I V I D E N D S .—  ’0 0 . ’0 1 - ’0 4 .
Com m on ( % ) ____________  2 4  y ’ ly .
Preferred ( % )  ___________ 4  4  y ’ ly .

2 7 ,0 0 0 .0 0 0

20,000,000
5 ,0 0 0 ,0 0 0

1 4 ,5 6 9 .0 0 0

O f this Issue, $ 6 ,1 7 5 ,2 3 0  Is In hands of the public and $ 7 ,6 3 5 ,0 5 0  pledged  
as part collateral for P itts. Lake Erie & W e st V a . System  4s.

Underlying bonds, see table: underlying stocks still ou t. $ 2 1 ,2 2 7 .
(5) Pittsburgh Lake E rie &  West V irginia System  m tge. refunding 4 %  gold  

bonds (authorized am ount $ 7 5 ,0 0 0 ,0 0 0 ) are a lien on 1 ,0 4 2  miles, consisting  
of the Ohio R iver, Clev. Lorain A W heeling, Pittsburgh A W estern , A c .,  
form ing a direct connection with Pittsburgh, Cleveland, Falrport, L o ra l*  
and Sandusky, subject to underlying bonds ou tstandin g thereon (see table 
ab o v e). In  Sept. 1905 $ 2 9 ,0 6 0 ,9 5 0  additional underlying bonds. Including 
$ 7 ,6 3 5 ,0 5 0  P ittsb . June. A  Middle D lv . 3 )4 s , were held In trust as part se
curity. The $ 3 0 ,5 5 3 ,0 0 0  unissued are reserved to retire underlying bonds, 
V . 7 4 , p . 266 ; V . 7 9 , p. 27 93 ; V . 8 0 , p . 1423; V . 8 6 , p . 4 7 9 , 1528 : V . 8 7 , 
p. 3 6 ; V . 8 8 . p . 4 5 1 , 685 .

(6) New York Division and Term inal 1st 4s (authorized am ou nt $ 1 0 ,0 0 0 ,
000) are secured b y  deposit with the trustee of all the Staten  Island R apid  
Transit refunding 4s as Issued ($ 5 ,0 0 0 ,0 0 0  authorized), all the $ 3 5 0 ,0 0 0  
B alt. A N . Y .  1st 5s and the entire stocks of those com panies. O f the 
bonds, $ 5 ,0 0 0 ,0 0 0  were Issued on June 30  1911, but held in the treasury, the 
balance being reserved for the further equ ipm en t, developm ent and exten
sion of the Staten  I .  properties. Including B a lt . A N . Y .  R y . V .  8 3 , p . 10 42 .

In N o v . 1907 purchased 2 ,0 0 0  cars from the Fairm ont Coal C o ., assum ing  
part of $ 1 ,5 2 9 ,0 0 0  5 %  car trust bonds due $ 1 6 2 ,0 0 0  yearly to S ep t. 1918  
V . 8 5 , p . 1404 . Ground rent liens June 30  1911 , $ 1 ,1 3 0 ,4 9 6 .

L E A S E D  L I N E S .— Schuylkill R iver E ast Side 5 %  bonds were purchased  
D ec. I 1903 at 110, per V . 6 8 , p . 4 0 , and $ 5 ,0 0 0 ,0 0 0  new 4s Issued guaran
teed p . A  I. by endorsem ent. V . 7 7 , p . 1745 ; gu aranty, V . 8 1 , p . 7 2 7 .

Th e W e st  Virginia A  Pittsburgh (see agreem ent In V . 6 7 , p . 1310) has 
been operated since S ep t. 1 1899 under a 99  years’ lease, for 4 %  on the m tge. 
to be appropriated to paym ent of bond Interest. V . 6 9 , p . 4 3 9 .

F IN A N C E S .— In June 1912 a financial plan was under consideration t* 
provide for the short-term  notes m aturing In 1913 and the refunding of 
underlying bonds, the bond Issue to be authorized to be possibly $ 2 0 0 ,0 0 0 ,-  
0 0 0 .— V . 94 , p. 1507.

In  1910 filed 4 %  equip, m tge. for $ 1 0 ,0 0 0 ,0 0 0 , none to be Issued at pres
en t. V . 9 0 , p . 69 6 , 8 4 8 . In Jan. 1912 sold $ 1 0 ,0 0 0 ,0 0 0  4 )4 %  equ ip, trust 
certs. V . 94 , p. 2 7 7 , 34 9 .

In M ay 1910 sold $ 4 0 ,0 0 0 ,0 0 0  3-year 4 1 4 %  gold n otes, part of a $ 5 0 ,0 0 0 ,
000  au th . Issue, for Im provem ents and eq u ip ., secured by $6,OOO,O()0 first 
pref., $ 1 4 ,0 0 0 ,0 0 0  2nd pref. and $ 1 0 ,0 0 0 ,0 0 0  R eading com . stock and $ 2 8 ,
0 0 0 ,0 0 0  B . A O .  Chic. T erm . 1st M . 4 %  bonds, the rem aining $ 1 0 ,0 0 0 ,0 0 0  
being sold to retire the $ 1 0 ,0 0 0 ,0 0 0  notes due M ch. 10 1911 . O ther collat
eral m a y  be substituted.See V . 9 0 , p . 1295 ; V . 9 2 , p. 4 6 0 ; V . 9 3 , p . 12 6 5 .

The capital expenditures for 13 years ending D ec. 31 1909 were $ 1 5 1 ,
7 0 4 ,0 0 0 , and $ 2 4 ,0 0 0 ,0 0 0  will be required to com plete construction and  
betterm ents In progress and equipm ent contracted for. V . 9 0 , p . 166 .

E A R N IN G S .— 2 m o s., / 1 9 1 2 _____Gross, $ 1 6 ,9 3 1 ,1 5 6 ; net, $ 5 ,2 5 9 ,6 6 2
July l to A u g  3 1 . 1 1 9 1 1 _____Gross, 1 5 ,6 1 1 ,6 7 2 ; net, 5 .0 5 3 ,8 9 9

R A P O R T .— Prelim inary statem ent for 19 11 -12  (June partly estim ated ), 
V . 9 5 , p . 109. For year 19 10 -11 , V . 93 , p . 1255, 1264 . (See also p . 1229.)

Year ending J u n e  30—  1 9 1 1 -1 2 . 19 1 0 -1 1 . 19 0 9 -1 0 .
Miles ........... .......................... ...............................  ............... 4 ,3 3 4  4 ,4 3 4
Freight earnings_________ ______________1 f $6 7 ,0 2 9 ,9 3 7  $6 9 ,4 0 8 ,1 1 3
Passenger earnings____________________ [$9 2 ,59 4 ,32 21  1 5 ,2 0 8 ,4 3 2  1 4 ,4 8 5 ,5 8 5
M all, express, A c ., earnings. I 5 .3 0 6 .6 3 5  5 ,0 0 7 ,5 5 4

T otal gross earnings___________________ $ 9 2 ,5 9 4 ,3 2 2  $88,145^007 *8 8 ,9 0 1 ,2 5 2
Operating expenses_______________________ 6 4 ,7 0 9 ,5 3 7  6 2 ,7 6 6 ,0 6  7 6 1 ,3 3 3 ,8 0 1

N et earnings $ 2 7 ,8 8 4 ,7 8 5  $ 2 5 ,3 7 8 ,9 3 7  $2 7 ,5 6 7 ,4 5 1
O peratln”  Income (after taxes) 1 1 1 1 11 2 4 ,2 3 0  94 8  $ 2 2 ,6 3 4 ,3 7 5  $ 2 4 ,4 9 7 ,8 5 4
Other Incom e.......................................................  4 ,3 7 9 ,6 7 0  4 ,8 9 6 ,5 9 8  4 ,2 1 7 ,8 9 8

T otal net Incom e.........................................$2 8 ,6 2 0 ,1 0 1  $ 2 7 ,5 3 0 ,9 7 3  $ 2 8 ,7 1 5 ,7 5 2
Interest, rents, A c ........................................... $ 1 4 ,7 1 6 ,9 7 4  $ 1 4 ,7 1 0 ,9 8 2  $ 1 2 ,4 6 8 ,1 0 5
Miscellaneous Im provem ents, A c _____ __________  ________ _ .
Dividends on preferred stock ( 4 % ) . .  2 ,3 5 5 ,5 4 5  2 ,3 5 5 ,5 4 5  2 ,3 5 .) ,6 7 *
Dividends on com m on stock ( 6 % ) __  9 ,1 2 0 ,0 0 0  9 ,1 2 0 ,6 0 0  9 ,1 1 8 ,5 3 8

Balance, surplus_____________  $ 2 ,4 2 7 ,5 8 2  $ 1 ,3 4 3 ,8 4 6  $ 4 ,3 5 7 ,6 1 3
E xecu tive Com m ittee— Daniel W illard . Chairm an; Oscar G . M u rray,

L . F . Loree, R obert S . L o v e tt, E . R . B acon, N . IL Ream  and Sam uel R e a ; 
P res., Daniel W  lard; 1st V ice-P res., G eo. F . Randolph; 2d V icc-P re s.. G ..
M . Shrlver; 3d V .-P . ,  Arth ur W . T h om pson; 4th  V .-P . A  T reas., J . V . M c-
N eal; Sec. C. W . W oolford . ,

Directors— R . Brent K cyser, John P . Green, Sam uel R ea. Paul M . W a r 
burg, Oscar G . M urray, James Speyer, R obert S . L ove tt, N orm an B . 
R e am , James Stillm an, Edward R . B acon, Joseph W o o d . L . I*. Lorcc. 

New Y ork  office, 2 W a ll S t .— (V . 9 5 , p . 10 9 , 2 3 5 , 6 7 8 , 88 9 .)  
B A L T IM O R E  & O H IO  C H IC A G O  T E R M IN A L  R R ,— Property con

sists of passenger and freight terminals In city of Chicago, lines of railway  
leading thereto and a belt line around the c ity : also 76 0  acres or land In 
and adjacent to the c ity , of which 50  acres are In the centre of the business 
district; also includes 7 ,5 0 0  feet of dock property on Chicago R iver. Nearly  
all land. Including that upon which tracks have been built, Is owned In fee; 
Track ow ned, 84  m .; leases from Chicago Junction R y . 11 m .; trackage, 7 m .; 
tota l. 101 m .; 2d track, 6 9  m .; sidings. 118 m .: total all tracks. 28 9  m iles.

H I S T O R Y .— Successor to Chicago Term inal Transfer R R ., bid In on Jan . 
10 1910 b y  the B . A O .  under foreclosure of 1st m tg e ., subject to two under
lying m tges. shown above. V .  9 0 , p. 166, 100 , 2 3 5 , 6 2 5 . Stock author
ized and Issued, $ 8 ,0 0 0 ,0 0 0 : par, $1 00 .

T E N  A N T S  .— B alt. A O hio, Chicago Great W estorn . Chicago Junction . 
Pero M arquette. See V . 7 7 . p. 9 4 8 , 21 5 8 ; V . 7 9 , p . 9 0 1 . T ota l m inim um  
rentals from tenants, $5 1 3 ,5 0 0  an nu ally. V . 7 9 , p . 2084 .

B O N D S .— O f the 1st M . bonds o f 1910, $ 2 8 ,0 0 0 ,6 0 0  Issued as scries A  4s 
were given to the B alt. A  Ohio to represent the cost of the property, and are 
pledged under Its 3 -year 4 ) 4 %  secured gold notes, $ 5 ,0 0 0 ,0 0 0  additional 
series A  4s to be Issued when required for Im provem ents and $ 1 ,2 0 0 ,0 0 0  
reserved to retire the old bonds and $ 1 5 ,8 0 0 ,0 0 0  for extensions. Im prove
m ents and equipm ent to bear not over 4 ) 4 %  Interest, V . 9 0 , p . 12 95 .
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R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $3,198,600 4 in 1912 Semi-an July 8 1912 2%
211 1893 1,000 3.360.000 5 g J A J Jan 1 1943
211 1895 1,000 112,000 5 g J A J July 1 1945

77 1899 1,000 1,500,000 5 g A A O Jan 1 1943
33 1899 1,000 500.000 5 g A A O Jan 1 1943

15 H 1897 1,000 225,000 5 g A A O Oct 1 1947
412 1901 1,000 8,431.000 4 g J A J July 1 1951

28 1907 1,000 1,000,000 5 g M A N May 1 1937
55 1909 1,000 1,650,000 5 g F A A Aug 1 1939
60 1909 1,000 1,800.000 5 F A A Aug 1 1939

1895 1,000 228,000 4H Various July 1915
54 1905 1,000 4,720.000 5 g A A O Apr 1 1935

1906 1,000 360.000 5 g J A D To June 1 1916
1907 1,000 405,000 5 g A A O To April 1 1917
1911 1,000 113,000 5 A A O To Oct 1 1921

10 1889 1,000 100,000 5 .1 A D June 1 1919
10 1893 1,000 200,000 5 A A O Apr 1 1923
49 1909 1,000 605,000 5 g J A J July 1 1939

165 50 6.000,000 4 Q - J Oct 1 1912 1%
165 1886 1,000 5,000,000 4 g J A J July 1 1936
165j 1892 1,000 1,000,000 5 g J A J July 1 1936

59 1901 1,000 Ac 3.500,000 3H  g A A o Apr 11951
1905 1.000 Ac 3.964,000 4 g A A o Apr 11955

All 1901 1,000 639,000 5 g J A D Deo 1 1932
50 1,500.000 See text See text Oct 1 1912 2%
50 500,000 6 Q— J Oct 1 1912

1909 1,000 1,000,000 4 g M A N xMay l 1939
49 1895 1,000 300,000 5 J A J July 1 1945

1911 1,000 225,000 5 g J A J July 1 1941
50 1,253.000 10 In '11 See text Deo 3 0 '11 10%

81 1885 1,000 500.000 4 M A S Sept 1 1925
81 1887 1,000 749.000 4 F A A Feb 1 1927
81 1893 1,000 416,000 4 J A J Jan 1 1933
81 1903 1,000 972,000 g F A A Feb 1 1943

— 1911 150,000 5 g .1 A J Jan 1 1941
1902 1,000 1,220,000 5 M A S Mch 11922
1903 1,000 150,000 fi M A S Mch 11913
1905 1,000 1,060.000 5 A A O Apr l 1925

— 1907 1,000 1,100,000 5 M A S Mch 1918-1927

Places Where Interest and 
Dividends are Payable

Baltimore & Potomac— See Phila Balt & Washington.
Bangor Sc Aroostook— Stock (see text).............. ..........
• First mortgage ($16,000 per mile) gold______ G.c*

Second mortgage gold--------------------------------------Usm
First mtge Piscataquis DIv $1,500,000 gold ._G .c*

• V Bur Ext 1st M $500,000 g (V 69, p 952)- ,-G .c *
• Aroostook Northern 1st mtge $225,000 go ld .-G .c*

Consol refunding mtge $20,000,000 gold____OB.c*
• Medford Ext 1st M $1,000,000 g (V84,p692)-U s.c*

Washburn Extension 1st M gold_________ Ce.c*Ar
St Johns R lv Ext 1st M $1,800,000 gu a r .. C e.c* Ar 
Aroostook County bonds (assumed)
North Maine Seaport 1st M guar p A I - .U sm .c ’ &r 
Car trusts Ser C gold guar due $45,000 s-a.PeP .c*
Car trust Ser D g gu $45,000 due s-a_________PePo*
Car trust Ser E gold due $12,000 or $13,000 yrlyPeP

Bath & Hammondsport—First mortgage 
Second mortgage..................................    „

Beaum’ t & Gt Nor— 1st M g $40,000 p m red 102 H - - 0
Beech Creek— Stock (guaranteed 4%  by endorsement) 

First m * -  —
Second

Beech Creek 
Beech Creek

Bellingham Bay & Brit Col— 1st m  $i,uuu.uuu go
Belt RR & Stk Yd, Ind— Stock auth $2,000,000- 

Preferred stock cumulative------------------------------
Belt Ry of Chattanooga— First mtge gold MeBa.c
Beit Line Ry, Montgomery— 1st M gold $300,000-----
Beividere Delaware— Stock $ 4 ,0 0 0 ,0 0 0 - - - - - - - - - - - - -

of 1875 [Issue $600,000 reduced by sink fd -.i  
$4,000,000 J guaranteed by United Co's sink fd .o ' 

Bennettsville & Cheraw— 1st M $150,000 g-.M eB i
Bessemer & Lake Eric— Erie equipment trust-----------

Locom otive equipment trust_______________________
Standard equip trust_______________- - - - - ---------------
Bessemer equipment trust, due $110,000 yea rly ..

Checks mailed 
Guar Trust Co, New York 

do do
do do
do do
do do

Brown Bros, N Y & B olt 
do do

Central Trust Co, N Y 
do do & Bos

Fourth Nat Bank, Bost 
Brown Bros NY Bos&Ph 
Brown Bros, N Y & Bost 
Brown Bros, N Y & Bost 

do do
50 Church St, New York 

do do
New York
Grand Cent Terminal, NY 

do do
do do

Grand CentTcrmlnal.NY 
do do

U S M  A Tr Co. N Y ;A  SF 
Co's office, Indianapolis 

do do
Nat City Bank, N Y 
Mercantile Tr A Dep.Balt 
Safe Dep A Tr Co, Balt 
Broad St Station, Phila 

do do
do do
do do
do and Bk Com,NY 

Merc Tr A Dep Co, Baltl 
Home Tr Co, H obok, N J 

do do
do do
do do

R E P O R T .— For year ending June 30 1911, gross, $1,451,102; net, $224.
445; other Income, $841,411; Int., taxes, rentals, A c., $1,553,633; bal., d e f„  
$487,499. Report of old co. for year end. June 30 1909, given In V . 89, D 
1066, shows: Oper. rev., $1,091,817; oper. Inc., def. after taxes, $101,727; 
other Income, $698,412.— (V. 90, p . 625, 1101, 129o; V . 92, p . 1031.)

BANGOR & AROOSTOOK RR.— (.See M ap.)—  Oldtown. Me., northerly 
to Van Buren, with branches; total, 630.5 miles, viz.:

Lines owned—  Miles.
Oldtown to Van Buren--------------221.7
Ashland Jet. to Fort Kent............ 94.9
Milo Jet. to Greenville..............-  48.8
South La Grange to Packards.. 28.0
St. Johns River Extension............ 60.3
Washburn Extension.....................55.1
B ranches_______________________ 61.J

Lines Leased—  Miles.
Northern Maine Searsport, So.

La Grange to Searsport---------- 54.1
S p u rs_________________________  5.7

Total June 30 1912................630.5
ORGAN IZATION .— Organized Feb. 13 1891. See V . 66, p. 855. Owns 

entire stock of and leases for 999 years Northern Maine Seaport R R . V. 81,
D. 1549; V. 84, p. 693.

STOCK.— $3,198,600 as Increased in 1910 and 1911. V . 84, p. 1549.
D IVID EN D S.— lY i%  semt-annually Jan. 1904 to Jan. 1905, both In

clusive; July 1906 to July 1912, 4%  yearly.
BONDS.— Plscat. Dlv. 5s, see V. 67, p. 1159; V . 68, p. 84, 329. Of the 

oonsol. ref. gold 4s, $12,500,000 were reserved to pay oir the outstanding 
bonds Including those of controlled roads, car trusts and pret. stock,and to 
acaulre such controlled roads; $3,000,000 for Improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile. Including equip
ment. V. 73, p. 286, 896: V. 74, p . 93. The Northern Maine Seaport 
bonds of which $4,706,000 issued ($5,000,000 auth.), are guaranteed. V. 
81 D. 265; V . 82, p. 392; V . 84, p. 391, 692: form of guaranty, V . 81, p. 727.

The Washburn Extension 1st M. 5s of 1909 cover the road from Masardls 
to Stockholm, Me., 48 m., with 7-mile branch. V. 90, p. 848, 913.

The St John River Extension 1st 5s of 1909 ($1,800,000 auth. Issue), 
guaranteed, prin. & Int., were Issued at $30,000 per mile, the 60 miles being 
completed In N ov. 1910. V . 93, p. 939. .

The Aroostook Construction Co., which owns control, has made an Issue 
of S9 500 000 5-year collateral trust 5%  gold bonds dated May 1 1912, of 
which SI 500 000 have been issued to fund floating debt of the Bangor A 
Aroostook R R . and the Aroostook Construction Co. The notes are secured 
bv S i 350 000 B . & A . R R . consol. 4s and $2,000,000 stock and 1,750 shares 
of Northern Telegraph Co. stock. V. 94, p. 1382; V . 95, p. 237.

LATEST EARN INGS.— 11912--Gross, $469,112; net, $129,235.
2 mos., July 1 to Aug 31. \19ll--G ross, 501.522; net, 146.179.

Deficit after charges In 2 mos. of 1912, $52,794, against $29,511.
ANNUAL R E P O R T .— Report for year ending June 30 1912, "Chron

ic le ''O c t . 26, showing. gross, $3,345,241; net. $1,196,568; other Income, 
$150,581; charges, $1,283,592; divs. (4 % ), $127,944; bal., def. $04,387. In 
1910-11, gross, $3,173,112; net, $1,169,310. Pres., Arthur Holland.—  
(V. 94, p. 1382; V . 95, p . 418, 1038.)

BARTLETT-WESTERN RY.— Owns Bartlett, Tex., to Florence, 23 m . 
Incorp. in Texas on June 17 1911 as successor of Bartlett-Florcncc R y., 
foreclosed May 29 1911. V. 92, p . 1700. Extension proposed in May 1912 
from Bartlett to Cameron, 32 miles. V. 94, p. 1382. Pres., J. W. Jackson, 
1st V .-P . and Gen. Mgr., C. J. Grainger; 2d V .-P ., J. L . Bailey; Sec., W . W 
Walton; Treas., C. C. Bailey.— (V. 94, p. 1382.)

B A T H  & H A M A IO N D SP O R T  R R .— Bath, N. Y ., to  Hammondsport, 
N Y ., 10 miles. Control acquired by Erie R R . In 1908. Stock, $100,000. 
Year ending June 30 1912, gross, $45,640; net, Incl. other Income, $9,959; 
Interest, taxes, A c., $17,902; betterments, $5,334; bal., def., $13,277.—  
(V . 79, p. 1954.)

B E A U M O N T  & G R E A T  N O R T H E R N  R R .— Owns Trinity, T ex., to
W eldon,149.3 miles. Stock, $49,000, all acquired in Oct. 1912 by Missouri 
Kansas & Texas R y. V. 95, p. 967. Guaranty Trust Co.. New York, 
mortgage trustee. V. 90. p. 235. For year ending June 30 191 ,
N . Y .. mortgage trustee. V. 90, p. 235. For year ending June 30 1911, 
gross. $89,604; net, after taxes, $30,399; other income, $248; charges, $30,
558' bal., sur., $90. Pres., William Carlisle, Atchison, Kan.; Sec. and 
Treas., W . S. Bartlett. Office, Onalaska, T ex.— (V. 95, p. 967.)

B EECH  C R E E K  R R .— (See Maps N. Y. Central &  Hudson River RR.)—  
R O A D .— Jersey Shore, Pa., to Mahalfey, 112 m .; branches to Phlllpsburg, 
to  mines, A c., 53 miles; total, 165 mites.

LEASE, Ac.— From Oct. 1 1890 leased to the N. Y . Cent. A Hud. River 
R R . for 999 years at Interest on bonds and 4%  on stock, and since May 1 
1899 operated directly as a part of Its Pennsylvania division. V . 68, p. 872. 
Carries mostly coal and coke. See guaranty, V . 52, p. 570. The bonds arc 
endorsed with New York Central’s guaranty of principal and interest. Sec 
V . 52, p. 570. Guarantees Interest on $718,000 Clearfield Bituminous Coal 
1st 4s due Jan. 1 1940—  see that co. under "Industrials.” — (V. 75, p . 1398.)

B EECH  C R E E K  E X T E N S IO N  R R .— (See Maps N. Y. Cent. A  IludRiv.) 
— Clearfield, Pa., to Keating, 52.14 m.; Curry to Curwensvllte, 15.77 m .; 
Harmon to Irvona, 26.76 m.; Mahalfey to Arcadia, 13.67 m.; branches, 
22.78 m .; total, 131.12 miles. In Feb. 1911 purchased 7 miles from Keating 
to  Lock Haven (former PIttsb. Binghamton A Eastern), V. 92, p. 596. A 
low-grade coal lino leased to N. Y . Central A Hudson River R R . (which 
ow ns the entire $5,179,000 stock and $3,964,000 consol. 4s) for 999 years 
from June 1 1905, bonds being guar. p. A 1. Of the consols, part Is reserved 
to  retire, $ for $, old bonds. V. 80, p. 1174, 1479; V . 81, p. 30: form of 
guaranty, V. 82, p. 1267.— (V. 82, p. 1267.)

B E L L IN G H A M  B A Y  & B R IT IS H  C O L U M B IA  R R .— Bellingham to Gla
cier, Wash., 44.16 m.; branch from Hampton to Lynden, 6.32 m.; spurs, 
6.99 m.; yard tracks and sidings, 6.33 m .; total, 62.80 m. In Mch. 1912 
71 % stock acquired by Chic. Milw. A Puget Sound R y. V. 94, p.766. Stock, 
$1 000,000. Loans and bills payable June 30 1912, $273,561. Year ending 
June 30 1912, gross, $329,269; net,Income, $96,877; Int., rentals, Ac., 
$74,519; bal., sur., $22,358.— (V. 81, p. 840; V. 94, p. 766.)

B E L T  L IN E  R Y . OF M O N T G O M E R Y . — Owns real estate and a belt line

In Montgomery, Ala., about 1 mile of traok on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond Interest and dilfcrence between taxes, Insuranco and cost of operation 
and gross earnings from others than the Atlantic Coast Line. Atlantlo 
Coast Line RR. owns $107,900 of the $200,000 stock; par, $100. Of the 
$300,000 1st 30-year 5s, $75,000 are reserved for Improvements and addi
tions. V. 92, p. 1242; V. 93, p. 43. Year ending June 30 1911, gross, 
$16,432; net, $7,203; charges. $9,806; bal.. def.. $2,603.— (V. 93, p. 43.)

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.— Owns 14 
miles of belt road. Ac. Leased for 999 years to Ind. Union— which see.

STOCK.— In June 1911 stock was Increased from $1,000,000 to $2,000.
000, one-half of the new stock being distributed July 1 as a 50% stock div
idend, the remainder to be sold as required for Improvements. V.92.P.1700

DIV’ND— 1 Preferred In/Common '05. '06. '07. '08. '09. '10. 1911. 1912. 
SInco 1904../full to date.[stock, % 8 8 11 12 6 6 3 10

The $1,000,000 30-year 4s of 1939 (Union Trust Co...Indianapolis, trustee) 
were used to retire the 6s due April 30 1911. V. 89, p. 40; V. 92, p. 1242. 
Pres., S. E. Rauh, Indlanapols, Ind.— (V. 94, p. 910.)

BELT RAILWAY (OF CHATTANOOGA, TENN.)— Owns 49 miles of 
belt railroad In Chattanooga, Tenn. V. 67, p. 72.

Leased till July 1 1945 to Alabama Great Southern RR.; rental guaran
teed to meet Interest on first mtge. bonds, taxes and maintenance. STOCK 
Is $300,000, owned by Alabama Great So. Ry. Thero are also $24,000 2nd 
income M. 4s, due 1945. redeem, at par.

BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67 miles; Flemington RR., Ao., 14 miles; total oper
ated, 81 miles. Leased to United Companies, and transferred to Pennsyl
vania RR. March 7 1876. Net earnings paid as rental.

D i v i d e n d s .— 1897 to 1906, 5% yearly; 1907 to 1909 (Feb. or Mob.), 10% 
yearly; Dec. 1909, 5% (s.-a.); 1910, Dec. 31, 10%; 1911, Deo. 30, 10%.

BONDS.— All of the outstanding bonds arc secured by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds If 
earned. The Issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey RR. A Canal Co. Guaranty, V. 76, p. 918.

EARN ING S.— In 1911, gross, $1,876,371; net, $185,185; other income, 
$42,963; interest, taxes, Ac., sinking fund and other charges, $213,820; 
lm p’ts, $19,646; divs. (10% ), $125,300; deficit, $130,619.— (V. 91, p.1765.)

BENNETTSVILLE & C H E R A W  R R — Owns Kollocks, S. C.. on Sea
board Air Line, via Bennettsville, to Brownsville, 34 m. To bo extended 
over 11 miles to Sellers on Atlantlo Coast Line. Purchased by present 
owners about March 1907. Stock, $250,000. Bonds (sinking fund $3,000 
yearly), V. 92. p. 116. Year ending Juno 30 1912, gross, $96,270: net after 
taxes, $28,837; bond Interest, $6,875;divs. (6%), $15,000; bal., sur., $6,962. 
Pres., J. J. flecker: Sec. and Treas., Geo. Burchlll. Office, Bennettsville, 
S. C.— (V. 92, p. 116.)

BENNINGTON & RUTLAND RY.—See Rutland RR .— (V. 70. p. 685.)
BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer A Lake 

Erie RR.. Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
Ac., with branches and spurs, a total of 241 miles, for 999 vears, from Apr. 1 
1901: owns 9 miles; total, 250 miles. V. 72, p. 137. Stock, auth., $500,000. 
Dividends paid: In 1904, 100%: 1905, 50%; 1906, 40%; 1909. 150%; 1910. 
100%; 1911, 150%. Controlled by Carnegie Co. and so by U. S. Steel Cor
poration. Guaranty of Marquette A Bessemer Dock A Navigation bonds. 
V. 77, p. 1228; V. 76, p. 1358; V. 82, p. 160.— (V. 94, p. 1694.)

BINOHAM CENTRAL RY.— (V. 92. p. 116.)
BINGHAM & GARFIELD RY.—Sec page 141.
BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City. Ala.; 31 

miles; branches, Rogans to ore beds, 9 miles, and rurnaco to Welslngers, 
3 miles; total. 43 miles. Stock, $1,000,000, all common; par of shares. 
$100. Bonds. $500,000 40-year 1st 6s, due Nov. 1 1931 ($1,000 eaoh); 
Interest, payable M. A N., In default. Year ending June 30 1911, gross, 
$22,713; net income, $1,38-1; Int., taxes, Ac., $42,885; bal., def., $41,501, 
In 1909-10, gross, $19,997; net Income, $252: taxes, Ac., $3,363; bond Inter
est, not paid. Pres., Sidney H. March; Sec., and Treas., Willoughby J. 
Kingsbury, 25 Broad St., New York.

BIRMINGHAM & SOUTHEASTERN RY.— Owns Union Springs to 
Tallassee, Ala., about 35 miles. Including an extension from Fort Davis to 
Mlllstead, 21 m., completed early in 1912, and 6 m. from Tallassee to.Mill- 
stead which was purchased. V. 94, p. 1316. Further extension proposed 
to Rockford, 31 m. Name changed from Union Springs A Northern Ry. In 
May 1911. V. 92, p. 1244. Stock, $500,000 as Increased Mch. 1911. Of 
the first 6s of 1911, $350,000 have been sold. V. 93, p.43; V.94, p.1316. 
For 10 mos. ending Apr. 30 1912, gross, $34,459, agst. $29,935 In 1910-11; 
net, $14,001, agst. S13.306. Year end. June 30 1912, gross, $69,385; net, 
$28,744. In 1910-11 (7)4 miles), gross, $32,787. Pres., W. M. Blount, 
Union Springs, Ala.— (V. 94, p. 1316.)

BIRMINGHAM TERMINAL CO.— Owns passenger terminals at Birming
ham, Ala. Stock all owned by the Illinois Central, Southern Ry., Seaboard 
Air Line, Central of Georgia, St. Louis A San Francisco and Alabama Great 
Southern, which lease the property and pay all expenses, charges and 4% 
dividends on the stock and Jointly guarantee tho bonds. Of the bonds 
($3,000,000 authorized), $1,060,000 are reserved for additional propertle*. 
V. 83. p. 1227; V. 85, p. 404. Guaranty, V. 90, p. 848.— (V. 90, p. 848.)

BLOOMSBURG & SULLIVAN RR.— Owns Bloomsburg to Jamison City; 
Pa., 29 miles. Stock Is $600,000; par, $50. V. 66, p. 80, 952. Year 
June 30 1912, gross, $110,744; net, $45,334; other Income, $1,090; charges, 
$41,390; bal., sur., $5,033.— V . 60, p. 80. 952.)

BOCA & LOYALTON RR.— Owns from Boca, on Central Pacific main 
lino, northwesterly via Loyaltou, to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. Tho Denver & Rio 
Grande June 30 1912 owned 51% of stook.

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52,769 acres of pine lands, water-works, Ao. 
Mercantile Trust Co. of San Francisco Is mortgago trustee. They are sub-
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18 RAILWAY STOCKS AND BONDS. [ VOL. LXXXXV.

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Bessemer & Lake Erie (Concl)— Conneaut equip trust 1,000 8300,000 5 A & o Apr 11919 H om cTrCo,Hoboken,N J
National equipment trust due 840,000 May yearly 1,000 120,000 5 M & N May 1913-1915 do ao
Mcadville equip trust due 855.000 Mch yea rly - - . 1911 1,000 550,000 5 M & S Mch 1922-1932 do do

Bine & Gar— 1st M g gu red 110 bcg’ 13 convJuIy’ H - ’ 14 1910 8500 &o 2,500.000 6 g J & J July 1 1920 Guaranty Trust Go, in y
Birmingham Belt— See St Louis & San Francisco
Birm'h & Southeas— 1st M S3.000.000 g red 107 )4.Ce 5.9 1911 100 &o 350,000 6 g M & N May 1 1961 Central Trust Co, N Y
Birmingham Terminal— 1st M S3.000.000 gold guar. 1907 1,000 1,940,000 4 g M & S Mch 1 1957 Equitable Trust Go, in y
Bloomsburg & Sullivan RR— 1st M - _____________ FP 29 1898 100 &o 278.100 5 J & J Jan 1 1928 F I T & S D c o ,  pnna

Second mortgage Income non-cum 8200.000____FP 29 1898 100 &c 199,600 5 J & J Jan 1 1928 Reg Dloomsburgh.wn ear
Boca & Loyalton— First M 8675.000 gold call 110--C 56 1903 1.000 442,000 6 g A & O Apr 1 1923 U S M & T r ,  N Y ; 4 S F
Boon ville St 1. & South R v— 1st M g gu red 107 )4- -Ea 1911 1,000 500,000 5 g F & A Aug 1 1951 New York
Boston & Albany— Stock (830.000.000 authorized). - 392 100 25,000,000 See text Q— M Sept 30 T2, 2% Office, Term sta vn , b o h

Bonds (not mortgage) guaranteed prln and lnt____c 1902 1.000 3,858,000 3)4 A & O Apr 1 1952 do ao
Bonds (not mortgage) S5.000.000- 1893 1,000 3,627,000 4 A & O Oct 1 1913 do do
Bonds (not mtge) 82.500.000 (V 71.D 1218:V72,p44) 1901 1,000 1,000,000 3)4 J & J Jan 1 1951 do do
lm pt bds (not mtge) 84,500,000 due 1934 gu p & 1 '08 -’09 1,000 11,500,000 4 M & N May 1 1933-34 do do

do (not mtge) 82,000.000 guar prln & lnt — 1910 1,000 2,000,000 4 M & N May 1 1935 do do
lm pt bonds (not mtge) 81.000,000 guar. p. & l_- ___ 1912 1,000 1,000,000 4)4 J & J July 1 1937 Old Colony Tr Co, Bostom

Bos & Low— Stk auth (87,679,400)- 100 See text 8 J & J July 2 1912 4% At Office, Boston
Bonds 40 years not mortgage____ See description 1892 1,000 1,000,000 4 A & O Apr 1 1932 Meroh Nat Bk, Boston
Bonds 20 do do ____ In ‘ ‘ Investors’ 1893 1,000 1,000,000 4 F & A Feb 1 1913 do do
Bonds do do do ____ Supplement” __ 1895 1,000 500,000 4 M & S Mch 1 1915 do do
Bonds do do do ____ of April 1895. 1896 1,000 750,000 4 J & J July 1 1916 do do
Bonds do do do o* ------ p. 2. ’97-’98 1,000 414,000 4 A & O Oct 1917 & 1918 do do
Bonds do do do o*____ Boston AMalne ’99-’01 1,000 939,000 3)4 J & J 1919 & 1921 do do
Bonds do do do ------ gives a rental 1903 1,000 250,000 3)4 M & N May 1 1923 do do
Bonds do do do ------ guaranty for99 1905 1.000 500.000 3)4 M & S Sept 1 1925 do do
Bonds do do do o ------ years. 1906 1,000 500.000 4 M & N Nov 1 1926 do do
Bonds do do do ___ 1907 1,000 325,000 4 J & J July 1 1927 do do
Bonds do do do ____ 1909 1,000 350.000 4 A & O April 1 1929 do do

Boston & Maine— Stock, common and scrip............OB 100 See text 4 in 1912 c.— J Oct 1 1912 1 At orr, causeway »t .,B o«
Preferred stock 6%  non-cumulatlve------------------- OB ___ 100 3,149,800 6 M & s Sept 3 1912 3% QO oo
Improvement bonds s f not mortgage or subj to call ___ 1887 1, 00 1,919,000 4 F & A Feb 1 1937 do do
Bonds (not mortgage) for Improvement & re f.-c& r 1892 1,000 &o 2,500.000 4 F & A Aug 1 1942 do do
Bonds (not mortgage) gold_______ ................ ...... c&r 1894 1,000 6,000.000 4)4 g J & J Jan 1 1944 do do
Bonds exchanged for Fitchburg stock (V 70, p 175) 1900 1,000 5,454.000 3 g J & J July 1 1950 do do
Bonds (not mortgage), 81,000.000 ___ 1901 1,000 1,000,000 3)4 M & N Nov 11921 do do
Bonds 82,000,000 (hot m ortgage). 1903 1,000 2,000,000 3)4 J & J Jan 1 1923 do do
Bonds (not mortgage), 20-year— 1905 1.000 500,000 3)4 F & A Feb 2 1925 do do
Bonds (not mtge), currency_____ 1906 1.000&O 10,000,000 4 M & s Sept 1 1926 At Off, Causeway St, hoi
Bonds (not mortgage) 812,000.000 ______ _____ c&r . . . 1909 1.000 &c 11,700.000 4)4 A & o April 1 1929 New York and Boston

Ject to call tor sinking fund at 110 and Interest. V . 76, p . 1191. For year 
ending June 30 1912, gross, 8101,0581 net, 823,630. In 1910-11, gross, 
8124,500: net, 829,162. In 1909-10, gross, 8184,296: net, 876,256; charges, 
866.512: b a l„  sur., 89.743.— (V. 81, P- 667.)

B 0 » N V I L L E  ST. L O U IS  & S O U T H E R N  R Y .— BoonvIUe to Versailles, 
Mo., 44 miles. In June 1911 sold to Missouri Paclllc, a new Issue ot
8500,000 1st 5s being sold to retire the S400.000 6s due Aug. 1 1911 and tor 
Improvements, guar., prln. and lnt., by Missouri Pacific. V. 93, p. 285. 
Stock, 8250,000, par ot shares, 8125— (V . 93. p. 228, 285: V . 95, p. 968.)

BOSTON & A L B A N Y  R R .— Owns from Boston, Mass., to Albany, N . Y . ,  
200 miles: branches, 104 miles; leased lines, 88 miles; total, 392 miles.

Leased In 1900 tor 99 years to the New York Central & Hudson Itlver R R . 
for guaranteed rental of 8%  per annum on the 825,000,000 stock, payable 
quarterly (Mch. 30, & c.), organization expenses. Interest on bonds, taxes, 
expenses of maintenance, &c. The B & A . received for certain property 
not Included In the lease 85,500,000 In N. Y . Central 3 >4%  100-ycar deben
tures, thus adding .77% per annum to 8 H%  guaranteed on stock. See lease 
In V . 69, p.282: V. 69, p. 1061, 1102, 1246; V. 70, p. 74: V. 71, p. 645, 963.

The N. Y . N . II. & Hartford has trackage rights over the road for 10 years 
from July 1 1911 anda half share In the net results of operation. V.92, p.1177. 
In Oot. 1912 the New Haven and N. Y. Central made a Joint arrangement to 
provide for about 86,000,000 equip, for Boston & Albany. V. 95, p. 1039.

BONDS.— In 1908 87.000,000 25-ycar 4%  lmpt. bonds were sold, guar, 
prln. and lnt., by New York Central & Hudson River R R . No mortgages 
can be placed on the property without Jointly Including the bonds In the 
lien. V. 86. p. 1099, 1158, 1466, 1528: V . 88, p. 99. In June 1909 Issued 
84 500 000 25-year 4%  guaranteed bonds for additions and Improvements 
and In 1910 sold 82,000,000 25-year 4s. V . 88, p 1060; V . 89. p. 102; V. 89. 
p. 161; V. 90, p. 1169; V. 91, p. 335, 396. In June 1912 sold 81,000,000 25- 
year 4 H % bonds dated July 1 1912 for Impts. V .94, p.277, 1055,1316,1625.

DIV ID E N D S.— Since 1900, 8 X % .  viz.: 2%  each In March and Sept.,
2 )4%  In June and 2 )4%  In Deo.

EARNINGS as reported to State Railroad Commission by lessee:
Year Operating Oper. Inc. Other Interest. Balance,

Ju n e  30—  Revenues, (after Taxes). Income. Dies., & c. Deficit.
1911-12............. 815,710,515 83.942,344 8277,528 84,256,192 def.S36.320
1910-11 - - -  14,593,463 2.248,415 166,896 3,802,743 d f .1,477.431
—  (T . 92, p. 1563; V . 94, p. 1055, 1316, 1625; V. 95, p. 175, 235, 1039.)

BOSTON & L O W E L L  R R .— R O A D .— Owns Boston to Lowell, 26 miles; 
branches— Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles: Middlesex Central, 11 miles; leases— Connecticut & Pas- 
sumpslo, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H ., 83 miles (and subsidiary lines 90 miles); Stony Brook R R ., 
15 m.; Wilton R R ., 13 m. Leases mostly assumed by Boston & Maine, 
which has authority to purchase stock. V. 92, p. 1108; V. 93, p. 939.

Leased In 1887 for 99 years to the Boston & Maine at 7%  per annum on 
stock till Jan. 1 1897 and 8%  thereafter. The stockholders voted Jan. 3 
1912 to Increase stock from 87,399,400 to 87,679,400, the 8280,000 new 
stock to be sold for additions and Improvements.— (V . 94, p. 349, 826.

BOSTON & M A IN E  R R .— RO A D .— The system with Its many branch 
lines covers the territory from Boston, Mass., to Portland,Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy, N. Y ., 
Worcester, Mass., to Portland, Me., and most of New Hampshire.

Lines owned. Miles.
Boston, Mass., to Portland, Me.,

via Dover______________________ 115
Boston to Portland, via Portsm. 108 
Jewett, Me., to Intervale, N. I I . 73
Portsmouth Electric R y ------------ 18
Portland Jet., Me., to Worces

ter, Mass....... ..............................  148
North Cambridge to Northamp

ton, Mass_____________________ 96
Sundry branches................................184

Lines leased, a See this company.
Boston & Lowell_______________ a4o9
Concord & Montreal___________ a479

Lines leased— (Concluded) .  Miles.
F itchburg ...............  a458
Nashua & Lowell_______________a 15
Connecticut River R R ...................a81
O ther..........................    36
Trackage rights_________________  10
Total operated July 1 1912.......... 2,290

2d track (3d & 4th track, 10) 589
Controls Maine Cent. System .. 1,164 

St. Johnsbury & Lake Champ. 125
York Harbor & Beach_______  12
Vermont Valley_____________  24
Sullivan County______________ 26

Boston R R . Holding Co. owns 53.6% of stk., which cannot be transferred 
without permission of Massachusetts Legislature. V. 92, p. 117.

In June 1911 purchased the Wore. Nashua & R och., 94 miles; also In Mch.
1911 acquired control of Montpelier & Wells River, Barreand Barre Branch 
railroads; total, lncl. spurs, 71 miles. V . 90, p. 625; V. 92, p. 659, 1563.

In April 1911 authority was given to purchase stock of Boston & Lowell, 
Concord & Montreal, Northern (N. II .), Lowell & Andover, Manchester & 
Lawrence. Connecticut River, Conn. & Passumpslc Rivers and Massawlppl 
Valley; also additional Maine Central stock. V .9 2 , p. 1108.

The stockholders on Oct. 11 1911 authorized the lease of the Hampden 
R R . Corporation, under construction from Springfield, Mass., to Bondsville, 
with branch to Holyoke, a total of 30 miles. V. 93, p. 1021; V. 92, p. 1242.

STOCK.— Stockholders voted Oct. 9 1912 to Issue 810,663,700 common 
stock to acquire stocks of various companies and for other purposes, to be 
offered to stockholders at par to the extent of 25%  ot their holdings, making 
total stock 850,168,700. V. 95, p. 749.

BONDS.— As to debentures, see Issue of April 1895. In May 1912 sold
812,000,000 one-year 4%  notes for Improvements and retirement of 85,000,
000 notes due June 15 1912. V. 94, p. 1382, 1448. Stockholders on Oct. 9
1912 authorized 87,500,000 bonds for equipment, Improvements and pay
ment of 8511,000 W orcester Nashua & Rochester bonds due Jan. 1 1913. 
V . 95, p .749 .

Boston & Maine guarantees 81,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also Interest on 8274.000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees 8300,000 Portland Station (now Portland 
Terminal) bonds and will also guarantee Jointly a new Issue ot bonds limited 
to 810,000,000. V. 93, p . 940. 1323.

D IVS.—  / ’93. ’94-’98. ’99. ’00-'07. ’08. ’09. ’ 10. ’ l l .  -----1912-----
Com m on----------1 8 6 yly. 6)4 7 yly. 6)1 6 6 5 1, 1, 1, 1

EARN INGS.— 2 mos., J1 91 2 ......... Gross, 88,845,668; net, 82,784,859
July 1 to Aug. 31. \1911 ..........Gross, 8,047,980; net. 2,280,732

ANN U AL R E P O R T .— Annual meeting second Wednesday In Oot. Re
port 1911-12 In V. 95, p. 965.

Earnings—  1911-12.
Passenger.................. ........................... 816,178,431
Freight .................  26,811,513
Mall, express, &o________________  3,000,420

1910-11. 1909-10.
815.929.378 815,003,066 

25,891,481 25,451,237
2,994,225 2,902,872

Total operating revenues_845,990,364
Net income (after taxes)____ 9,815,493
Rentals, sinking fund, &c__  6,441,543
Interest accrued____________  2,083,703
Dividends on preferred stock (6% ) - 188,988

844,815,084 843,357.175 
88,506.216 810,732,984 

6,316,056 6,098,452
1,834.171 1,783,910

188,988 188,988
Dividends on common stock______ (4) 1,578,963 (5 H) 1,769,983 (6) 1,679,539

Balance.....................- ..................... def8477.703 dcf.8l,ti02,983 sur.8982,102
OFFICERS.— President, C. S. Melleu; V .-P . and General Auditor. W .  

J. Hobbs; Treas., Herbert E. Fisher. Office. Boston.
Directors.— Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.; 

J. P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast, 
Alexander Cochrane, Sidney W . Winslow, Boston; R obt. M. Burnett, 
Soutliboro, Mass.; Walter C. Baylles, Taunton, Mass.; Philip Dexter, Bev
erly, Mass.; Thco. N. Vail, Lyndon. Vt.; A . W . Sulloway, Franklin, N. II.; 
William Skinner, Holyoke, Mass.; Fred. C. Dumalne, Concord, Mass.; 
Edwin F. Greene, W ayland, Mass.; Fred. E. Richards, Portland, Mo.; 
Edward P. Ricker. South Portland, Me.; Chas. F. LInsley, Meriden, Conn. 
—  (V. 94, p. 1382, 1448; V . 95, p. 110, 478, 749, 965, 968.)

BOSTON & P R O V ID E N C E  R R .— Owns Boston, Mass., to Providence, 
R . I., 44 miles; branches, 20 miles. Road Is to be electrified and four- 
tracked. V. 95 , p. 235. Leased 99 years April 1 1888 to Old Colony R R .; 
rental 10% yearly on stock, lease being modified in 1912. V . 95, p. 235. 
The New York New Haven & Hartford on June 30 1912 owned 8482,600 
stock. In May 1912 a Mass, law was passed permitting company to make 
a mortgage to secure not over 88,000,000 bonds, due In not exceeding 75 
years and bearing not over 4 )4% Interest, and also securing the bonds for
merly Issued, guaranteed prln. and lnt. by N . Y. N. H. & H artf.R R .,to 
provide for electrification, additional tracks, elimination of grade crossings, 
&c., and also the outstanding 82,170,000 4%  bonds. The New Haven 
road Is to make a small annual contribution to the sinking fund to cancel 
the bonds at the expiration o f the lease. V. 94, p . 1249, 1507; V . 95, p . 
235, 678, 817.— (V. 95, p . 235, 678, 817.)

BOSTON R A IL R O A D  H O L D IN G  C O .— Incorporated In Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston <Ss 
Maine. The 8100.000 original stock is to be held by the Incorporators or 
their successors, the N. Y . N. H . & Hartford owning the remaining 83.006.
500. See law, V 88, p. 1618.

Owns 821,918,900 common and 8654,300 pref. stock of the Boston & Me., 
or 51% of stock, for which has been Issued 827,293,900 non-voting 4%  cum. 
pref. stock, redeemable at 110, guar., prln. & dlvs., by endorsement by the 
N. Y . N. H . & II. R R ., o f which N. Y . N . I I . & I I . on June 30 1912 owned 
824,493,900. V. 93, p. 870, 1461; V. 94, p. 205; V. 95. p. 968. The 
I). & M. stock cannot be sold without authority from Mass. Legislature. 
V. 92, p. 117, 185, 259. 460; V. 90. p. 1612.

Pres., Charles S. Mellon; V .-P ., Tim othy E . Byrnes, Boston; Treas., 
Geo. B. Phlppen, Boston.— (V. 95, p. 968.)

BOSTON R E V E R E  B E A C H  & L Y N N  R R .— Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com 
pany’s ferryboats; Winthrop Division, East Boston to W lnthrop, 5 miles; 
also Wlnthrop to Point Shirley, 1 m. (formerly Point Shirley St. R y.) to be 
purchased. V. 94, p. 982. Stock 81,020,000, being Increased from 8850,
000 in Mch. 1911, the 8170,000 new stock to be offered to stockholders 
pro rata at 110. V. 94, p. 982. Notes payable July 1 1911. 8290,000. 
V. 94, p. 982; V. 87. p. 676. Notes payable July 1 1911, 8290,000.

DIVS.—  f ’95. ’96. '97-'05. ’06. ’07. '08. ’09. TO. 1911. 1912.
Since ’94 %\ 4 3 2 y ’ly 4 5 6 6 0 7)4 1 )4 .1 )4 ,1)4 .1 )4

Yr. end. June 30—  Oross. >Net. Int.&taxes. Divs. paid. Bat..stir.
1911 12....................... 8951,891 8121,848 869,953 (6%)851,000 8895
1 9 1 0 -1 1 -..................  919,921 122,502 69,579 (6% ) 51,000 1,923
— (V. 87, p. 676; V. 91, p. 1384; V. 93. p. 939; V. 94, p. 910, 982.)

BOSTON T E R M IN A L  CO.— Owns Southern Union Depot In Boston 
opened In 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New Eng
land, Boston & Prov., Old Colony and N . Y .  N. II. & Hartford R R . cos. 
each owns one-fifth of the 8500,000 capital stock and pay as rental In monthly 
Installments sums sufficient to pay all expenses, charges, Interest on bonds 
and 4%  on stock. These companies are Jointly liable for any deficiency In 
case of foreclosure. In N ov. 1911 received permission to Issue 8500,000 
3 )4% bonds for Improvements, Increasing amount outstanding to 814.500,
000. V. 93. p .5 7 0 . 1598. Reg. lnt. Q-F.: coup. F&A.— (V. 9.3. p. 1598).

BRINSON R V.— Owns Savannah, Ga., to Waynesboro, 98 miles (Includ
ing extension from Mill Haven to Waynesboro, 26 miles; opened S ipt. 1911.

STOCK.— Common, 81,000,000, all outstanding; pref., 7%  cumulative, 
8500,000; outstanding, 8415,000: par, 8100. Of the bonds (81,000,000 
auth. Issue), the remaining 8135,000 arc Issuable at not over 85% of the cost 
ot extensions and Improvements, but only when the net earnings after taxes, 
repairs, &o., for 6 consecutive months within the last 8 months shall have 
been twice the lnt. charge for a half-year, lncl. the bonds applied for. V. 91. 
p. 335. For 12 mos. ending June 30 1912, gross, 8174,283: net, 851,798; 
taxe*,S9,000. Pres , Geo M. nrlnson. Office, .Springfield, Ga.—  (V. 86, 
p. 720. 1158; V. 88; p. 944; V 90. p. 1554. 1674: V. 91, p. 335.)

BROWNSVILLE cs MAIAMOROS BRIDGE CO.— Owns International 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., connecting the St. Louis & San Francisco and National 
Itys. of Mexico. Incorp. In Arizona Aug. 25 1909. Stock, 8250,000. all 
owned by National Rys. of Mexico. Bonds (8300.000 outstanding) are 
Jointly guaranteed by the National Rys. of Mexico and St. Louis Browns
ville & Mexico Ry. See table above and National Rys. report, V . 93, P. 
1475; V. 94. p. 277. — (V. 94. p. 277.)

B U F F A L O  C R E E K  R R .— Owns6 miles of terminal road In B uffalo, N .Y .  
In  Deo. 1889 leased for term of charter less one day to the Lehigh Valloy and  
the Erie R R ., which together own entire capital stock of 8250,000. Rental 
Is lnt. on bonds and 7 :;, on stock. Of the 1st. ref. bonds 81.00Q.000 are 
Issuable to retire the old 5s. V . 92, p. 259, 593; V . 93, p. 43.— (V . 93.P-43.)
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RAILROAD COMPANIES [For abbreviations, &c., see notes on first page] Miles

Road
Date

Bonds
Par

Value
Amount

Outstanding
Rate% When

Payable
Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1912 See text
73 1877 $500 &c $1,000,000 444 J & D June 1 1937 New York and Boston(47 1905 1,000 150,000 4 g .1 & J Jan 1 1935 Amer Trust Co, Boston47 1890-3 1,000 1.246,000 4 J & J Jan 1913 & 1930 do do147 1894 1,000 380,000 4 A & O Oct 1 1934 do do___ 1912 1,000 &c 12,000.000 4 J & D10 June 10 1913 do do68 ____ 100 4,000.000 10 Q—J Oct 1 1912 214 Boston Term, Room 424___ ’88-’93 1,000 2,170,000 4 J & J July 1 1918 do doSee text

___ ____ 100 27,293,900 4 J & J10 JulylO 1912 2% Old ColonyTr Co,Boston___ ____ 100 See text. 6 In 1912 Q—J Oct 1 ’ 12 114% Office, or checks mailed13.20 1897 1,000 850,000 4 44 g J & J Oct. 15 1927 State St Trust Co. Boston___ 1897 1,000 &c 14,500,000 3 « Text Feb 1 1947 State National Bk. Bost
- - - 1910 1,000 865,000 5 g M & N May 1 1935 Farm Loan A Tr Co,N Y

• 1910 1,000 300,000 5 g J & J Jan 1 1930 St Louis Union Trust Co6 1891 1,000 1,000.000 5 g J & J Jan 1 1941 U S Mort A Tr Co. N Y
. . . 1910 1,000 1,000,000 5 g J & J Jan 1 1961 New York

100 10.500,000 See text F A A Aug 15 1912 3 36 Wall St. New York_ ____ 100 6,000,000 6 in 1912 F A A Aug 15 1912 S do do109 1881 1,000 1,300,000 6 g F A A Feb 1 1921 do do239 1882 1,000 3,920,000 6 g J A D Deo 1 1922 do do272 1887 1,000 4,427,000 5 g M A S Sept 1 1937 do do10 1889 1,000 350,000 5 g J A .1 Jan 1 1939
352 1907 1,000 Ac 6.689,000 4 14 B M A N May 1 1957 do do1899 1,000 500,000 414 B M A N May 1 1919 do do ■1900-1 1,000 1,995,000 414 g M A N May 1 1920-211902 1,000 961,000 414 KM A N Nov 1 1919

1904 1,000 1.389,000 414 K M A N May 1 19221907 1,000 2,130,000 414 g A A <) Apr 1 1927
1909 1,000 1,886,000 4 g A A O Oct 11929

___ ____ 50 4,656,900 4 J A J Jan 1 1910 2% July ’ 10 pay’t In default____ 50 4,000,000 4 Q—M Mch 1 1910 1%
250 1901 1,000 &c 9,510,000 4 g J A J Apri 1 1951 July 1910 coup not paid___ 1912 500,000 5 ./ A J Dec 1 1912 Wm Salomon A Co, N Y1903 1,000 &c 6.000,000 414 g M A N Apr 1 1953 May 1910 coup not paid___ 1906 1,000 344,000 5 J A J Jan ’ 13-JuIy *16 Harris,Forbes 'A Co, N Y1907 1,000 243,000 5 A A O Apr ’ 13-Apr ’ 17___ 1907 1,000 450,000 5 F A A Feb ’ 13-Aug’ 17 Columb-Knlck Tr Co.NY. . . 1907 1.000 150.000 5 F A A Feb ’ 13-Aug’ 17 Penn Co for Insur, &e.

Bost & Me (Con)— Bonds (not mtge) $7,500,000 auth
Portsm Gt Falls & Con 1st M assumj........ ...........
Worcester NashuaARochl 

first mortgage equally[($511,000 due In 1013).
sccured - .........................J

One year notes---------- -------------------------------------
Boston & Providence—Stock 10% guar 99 yrs Old Col

Bonds, to be secured by new mortgage--------------o*
Bonds $8,000,000 authorized to be guaranteed___

Boston RR Holding Co— Pref stk 4% cum red 110--gu
Boston kevere Beach & Lynn—Stock----------------------

1st M (V 65, p 68; V 83, p 379) $1,000,000 g.SBc*&r
Boston Terminal Co— First mortgage curr------OB.c&r
Brinson ky— 1st M, $1,000,000 gold-------------------Fo*
Brownsville & Matamoros Bridge Co— 1st M gold guar

Jointly $333,000 auth...... ................... ............... SSt
Buffalo Cr—Con (now 1st) M $1,000,000 g Int as rente* 

1st ref M $5,000,000 gold red 105 beg July’ 12.Usm 
Buffalo New York & Fric—Sec Erie Railroad 
Buffalo kochester & Pittsburgh—Common stock ..Tr 

Pref stock non-cum common 6% then pro rata._Tr 
R & P 1st M gold Rochester to Salamanca..LJn.c
Rochester A Pittsburgh con M g____________ Un.c
B R & P first gen mtge ($10,000,000) goId...U n,c
Lino P A Chari 1st M gold guar____________ Un.c
B R & P consol mtge $35,000,000 gold__Ce.x.o*&r
Equipment bonds $500,000 gold s f Ser A ___ Q.c*

do do B A C ($995,000 Ser B) each gold s f .G 
do do D $2,000,000 gold red 105 sink fund,
do do E $2,000,000 gold red 105 sink fund,
do do F $3,000,000 gold red sinking fund..
do do G $3,000,000 gold sinking fund (1

Buffalo & Susquehanna RR—Common stock guar 4%
Preferred stock non-cum guaranteed 4 % ---------CK
First refunding mortgage gold (see text). .Alp.c*&r 

Buff & Susq Ry— Recelv certs $750,000 auth red par.
First mortgage $6,000,000 gold..................Us.c*&r
Equipment trust bonds $43,000 due seml-an.Usm.c 

do do Ser B (V 85. p 39) $27,000 s-a. U-sm
• do do Ser C (V 85, p 283) $45,000 s-a.PcP
. do do Ser D $15,000 semi-annually______
BUFFALO ROCHESTER & PITTSBURGH RAILWAY.— (See Map.)— 

Operates from Buffalo and Roch.. N. Y., to bituminous coal regions.Trackage (Concluded)—  Miles. 
Willow Grove to Pittsburgh. Pa. 7 
Penn. RR.— Penn. RR. Jet. to

Shuman Run Y, Pa..................... 19
Other___________   5Leased—Stock not owned— 
Allegheny A Western—a

Punxsutawney to Butler, Pa.,&c...................................................CO
Clearfield A Mahoning—a

Clearfield to Beech Creek R R .. 26 
Mahoning Valley RR__________  2

'L i n e s  o w n e d  i n  f e e — M i l e s .
Buffalo Creek, N. Y „  to Mt.

Jewett, Pa_________ _____ ____ ; 98
Clarion Jet. to Lindsey, Pa...........59
Rochester to Ashford, N. Y .........94
Charlotte, N. Y., to Lincoln Park 10
Indiana Branch_________________ 68
Five branchesj.......................  27

T r a c k a g e —
Erie—Mt. Jewett to Clarion Jot. 21 
Baltimore & Ohio—

Butler, Pa., to Newcastle_____41
Rlbold Jet. to Allegheny C ity.. 33
Total Sept. 30 1912 (a See separate statement for this company)____ 570
ORGANIZATION, ETC.—Successor In March 1887 to the Rochester A 

Pittsburgh, which was foreclosed In Oot. 1885, per plan In V. 41, p. 516.
The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal A Iron Co. was owned (V. 66, p. 1088) and through that company In May 

1896 control was acquired of the Jefferson A Clearfield Coal A Iron Co. (see 
that co. under "Industrials” ) with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. A I. Co. was transferred (subject to the lien of the gen
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,In $100 shares. In consideration of $4,125,000 stock, the latter being 
distributed Dec. 1906 pro rata In proportion of 25% among the holders of 
Ry. common and pref. stocks. V. 83, p. 1468; V. 85, p. 414, 415; report, 
V. 93, p. 729. For bonds of these coal companies see mlscel. cos. Clear
field A Mahoning securities are guaranteed.

DIVIDENDS.— / ’01. '02. ’03 .’04-’06. ’07. '08. ’09. ’ 10. 1911. 1912.
Common .............4 4 5M 6 y ’ly 5M 4H  4 4 5 2 « .  3

The Mahoning Investment Co. in Aug. 1907 and Mch. 1908 also paid 2% 
dlv. on Its stock; Aug. 1908, 2%; Mch. 1 1912, 1 H%; Sept. 1 >4%. V. 88. 
p. 685; V. 94, p. 419 Compare “ Organization" above. V. 85, p. 283. 

BONDS.— General 5s for $5,573,000 are reserved for prior bonds, &o. 
The $35,000,000 50-year consols arc to bear not over 444% lnt., $3,000,

000 were Issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at not over $1,500,000 yearly, or such larger amount In any 
year as stockholders may authorize. V. 84. p. 867, 1306; V. 85, p. 39, 414; 
V. 86, p. 336; V. 87, p. 1009; V. 90, p. 371, 558; V. 91, p. 400, 588. In 
Aug. 1912 $6,189,000 were outstanding and authority was given to Issue 
$1,187,080 additional for extensions, betterments and Improvements, of 
which $500,000 were sold. V. 95, p. 361, 749.

E q u ip m e n t  B o n d s .—A sinking fund of 5% will retire series A, B & C 
equipment bonds annually on May 1, If purchasable at or below par; other
wise to be applied to the purchase of additional equipment. V. 68, p. 1131: 
V .71, p.501; V .73, p.348. Series D and E have an annual sinking fund of 
6% for purchase of bonds Sept. 1 and May 1, respectively, at 105 and lnt.; If 
not purchasable, bonds may be drawn by lot. Series D&E may also be called 
as an entirety at 105. Scries F may be purchased by sinking fund at not 
over par or drawn by lot at par and may also be drawn at 102 and lnt. on 
any Int. day. V. 84, p. 1365; V. 85, p. 283, 414, 863. Series G have an an
nual 6% sinking fund to retire bonds at par and lnt.; If not purchasable, 
bonds to be drawn by lot. In Jan. 1912 $1,000,000 were sold and on 
Sept. 13 1912 $24,000 additional, Increasing Series (1 bonds out to $1,886,
000. \\89. p. 408; V. 91, p. 400; V. 93, p. 1785, 939; V. 94, p. 122. 

EARNINGS.—2 months to Aug. 31:
2 M o s .—■ G r o s s .  N e t .  O th e r  I n c .  C h a r g e s .  B a l . , S u r .

1912________ $1,940,654 $628,102 $121,683 $353,587 $396,198
1911________  1,689,011 557.292 99,207 346,150 310,349

ANNUAI, REPORT.— Fiscal year ends June 30. The annual meeting 
Is held at New York on the third Monday In November. The report for 
1911-12 was given at length In V. 95, P' 357, 305. In 1911-12 carried 
7,188,280 tons of bituminous coal (out of 10,698,149 total tons of freight 
moved), against 6,950,707 In 1910-11.

Y e a r  e n d in g  .J u n e  30— 1911-12. 1010-11 - 1909-10.
Operating revenue_________________ $9,542,368 $9,134,402 $8,930,117
Operating expenses and taxes______ 6,068,221 6,359,845 -6,094,355

Operating Income-...........................$2,874,147
Net (Including other Income)_______$3,653,725
Rentals___  ____________
Interest on bonds, &c_____________
Miscellaneous.........................................
New equipment.....................................
» mcnt bonds retired..................

>nd on preferred stock (6%) —  
Dividend on common stock ...............

674,517
1,208,314

4,564
125.000
250.000
360.000

$2,774,557
$3,615,075

674,186
1,231,612

10,069
125.000 
246,500
360.000

(5)525,000 (4 44)472,500

$2,841,762
$3,394,143

677,081
1.189,689

12,696
125.000
190.000
360.000 

(4)420,000
Balance, surplus............... - .......... $506,330 $495,208 $419,677
OFFICERS'.— Pres., Wm. T. Noonan; V.-P., Adrian Iselln Jr. and 

W. Emlcn Roosevelt, N. Y.; Treas., J. F. Dinkey, Rochester; Sec. and 
Asst. Treas., Ernest Iselln, N. Y. _  , „

Directors—Henry G. Barbey, A. Iselln Jr., Wm. E. Iselln, Walter G. 
Oakman, C. O’ D. Iselln, W. T. Noonan, George Emlen Roosevelt, W. Era- 
len Roosevelt, Ernest Iselln, Oscar Grlsch, Samuel Woolvcrton, Hamilton 
F. Kean. N. Y. office, 36 Wall Street.— (V. 95, p. 817.)

BUFFALO & SUSQUEHANNA RR.—Company owns from Sagamore, 
Pa., to Wcllsvllle. N. Y., with several branch lines, Including 15 miles 
trackage. Total mileage, 265. In 1907 leased to Buff. A Susq. Railway 
(which owns the entire common stock) for lnt. on bonds and dlvs. of 4% on 
capital stock; but rental Is In default. On July 23 1910 II. I. Miller, who In 
May 1910 was appointed receiver of the railway, was also named as receiver 
of the railroad company. V. 85, p. 1266; V. 90. p. 1238. Bondholders’ 
statement as to status in 1912, V. 93, p. 1598: V. 94, p. 67.Bonds.—The 4s arc secured by a first refunding mtge. on the entire prop

erty, and are further secured by deposits of mortgages aggregating $2,778,
516 on coal lands of the coal companies named below. T. 73, p. 619, 899; 
V. 84, p. 748. Coupons July 1910 and since unpaid.

Committee for First Refunding 4s.—Alvin W. Krech, Chairman; Lyman 
Rhoades, 15 Nassau St., Sec.; Equitable Trust Co.. &c., depositaries. 
In Jan. 1911 over 80% of the bonds had been deposited. V. 90. p. 1238. 
1489; V. 91, p. 37; V. 92, p. 117; see report, V. 93. p. 1596.

Pref. Stock Committee.—J. N. Wallace, Chairman; Hugh Rankin. Soo.. 46 
Cedar St.; Central Tr. Co., N. Y., depos. V. 90, p. 1361; V. 91. p. 214.

BUFFALO A SUSQUEHANNA COAL A COKE CO.—This company, 
the stock and first mortgage bonds of which are owned by the B. & S. RR., 
and the bonds, as stated above, deposited as collateral to the railroad 4s, 
owns coal lands at DuBoIs, Troutvllle, Onondaga and Sagamore. Pa. Six 
mines In operation. V. 77, p. 1301; V. 79, p. 2091-92: V. 82, p. 1322; 
V. 85. p. 1266. 2d M. bonds, S2,200.000 and $200,000 held by public

For year ending June 30 1912, gross, Coal A Coke Co.. $1,537,793, agst. 
$1,589,230 In 1910-11; net, after taxes, $136,091, agst. $252,551; other lnc„ 
$40,243; lnt., sink, fund and deprcc., $281,626; bal., dcf., $105,292.

POWHATAN COAL A COKE CO.—This company, all of whose bonds 
and stock are owned by the H. & S. RR., owns coal lands at Tyler and at 
Sykes. Its coking plants, with capacity of 800 tons of coke daily, are 
shipping to Buffalo for use of Rogers-Brown Iron Co.

EARNINGS.— 2 m os.,(1912__________ Gross, $288,025; met. $74,803
July 1 to Aug. 31. 11911--------------- Gross, 302,374; net, 70,120

EARNINGS.— For year ending June 30 1912, gross, RR., $1,717,
512; net, after taxes, $284,202; other Inc., $27,061; hire of equipment and 
rents, $161,428: Int. on receiver’s ctTs., $1,275: bal., sur., $148,560. 
V . 92, p. 1558, 1635.— (V. 93, p. 1595, 1598; V .94, p .67; V .95 , p.361.)

BUFFALO & SUSQUEHANNA RY.—Company owns’ from Wellsvllle,
N. Y., to Buffalo, 86 miles, and In 1907 leased and acquired the entire 
common stock of the Buffalo & Susquehanna RR., extending from Wells
vllle, N. Y., to Sagamore, Pa., about 60 miles north of Pittsburgh, with 
branches, 265 miles. Total mileage owned and leased, 356. The lease la 
no longer operative, both properties being In receivers’ hands.

The plants of the Buff. & SuSti. Coal A Coke Co. and of the Powhatam 
Coal A Coke Co. (V. 75, p. 922; V. 79. p. 2061, 2091-92) are located on the 
lines of the B. & S. RR. The Buff. <5c Susq. Iron Co., merged In Rogers- 
Brown Iron Co. April 1 1910, which owned 2 blast furnaces at Buffalo, 
acquired Its entire supply of coal and coke from the plants #f the Powhatan 
Coal & Coke Co. See V. 75, p. 922: V. 79, p. 2061, 2092.

Receivership.— On May 2 1910 Harry I. Miller was appointed receiver, 
Interest on first 4 44s being In default. Foreclosure pending. V. 90, p.1238.
- On June 1 1912 receiver’s certfs. were authorized, ranking ahead of 1st 

4 44s, Issue limited to $750,000, of which $500,000 5s Issued, which will ma
ture Dec. 1 1912. V. 93. p. 104; V. 92, p. 1558.

Committee for First 4 44s.—William Salomon, Chairman- Geo. Q. Henry, 
25 Broad St., Sec.; Bankers Trust Co., depos. V. 90, p. 1238; V.91, p.1765.

STOCK.— Authorized. $10,000,000; Issued, $10,000,000; par, $100.
BONDS.—The first 50-year gold 4 44s (authorized issue $6,000,000, all 

outstanding) are secured by a first lien on the terminal property at Buffalo 
(part of which terminal property was sold after the creation of the mortgage) 
and the 86 miles of railroad In New York State; also by deposit with the 
trustee of all the $4,656,900 common stock of the Buff. A Susq. RR. Co. 
V. 74. p. 1040. See V. 76. p. 593; V. 79. p. 2695.

EARN INGS.— 2 m os.,/1912______Gross, $113,079; op. def., $11,929
July 1 to Aug. 31. 11911______Gross. 112,742; op. def., 8,184

Receiver’s report for year ending June 30 1912 in V. 95, p. 746, showed 
(1) Gross earnings, $595,572; op. def., after taxes, $146,819; other income, 
$345,783; rents, $32,104; lnt. on receiver’s certs., $25,000: bal.. sur., 
$141,860; (2) combined gross, both cos.. $2,294,512, against $2,374,320 in 
1910-11; gross Income. $361,194, against $459,986; rents, $44,500, int 
receiver’s certs,, $26,275; bal., sur., $290,419.

OFFICERS.—Pres., E. R. Darlow; Sec. and Treas., F. A. Lehr. Office. 
962 Elllcott Square, Buffalo, N. Y .— (V. 93. p. 524: V. 95. p . 746.) - -

"BURLINGTON.” —See CHICAGO BURLINGTON A QUINCY RR.
CAIRO & NORFOLK RR.—See page 141.
CAIRO & THEBES RR.— Owns Cairo, 111., to the bridge across the 

Mississippi River at Thebes, 111., 25 miles. Leased to St. Louis Iron Mtn. & Southern Ry. for 99 years from Mch. 1 1911, rental covering Interest on 
$2,000,000 4% bonds, which Is paid direct to bondholders. Columbia Trust 
Co. of Louisville, Ky.. trustee. Stock, $10,000; par. $100. Pres., E. A. 
Smith, Cairo, 111.— (V. 92, p. 525.)

CALGARY & EDMONTON RY.— Owns Calgary Jet., Canada, to Strath- 
cona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 miles; We- 
tasklwln to Hardlsty, 100.3 m.; Lacombe to Coronation, 106.7 m.; total. 
504.8 miles. The stockholders on Jan. 16 1912 authorized bonds for exten
sion of Lacombe branch, 125 miles; from the eastern end of 100-mlle section 
and “ bridge bonds” on branch line from Strathcona to Edmonton. V. 93, 
p. 1785: V. 94, p. 910.

In 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stook 
and $5,900,000 1st M. 4% bonds) for 99 years, the 6% bonds (£1.121,700) 
being exchanged for an equal amount of debenture stock, on which Interest 
is guaranteed at 4% . At end of lease the bonds will be paid at par or a fur
ther lease entered into. V. 76. p. 434; V. 77. p. 1224; V. 80. p. 116.— 
(V. 93, p. 1785; V. 94. p. 910.)

CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg. 
Cal., to Wllllts, 50.66 in., the extension Shake City to Willlts, 12 m., being 
opened Dec. 20 1911. Stock auth., $1,000,000; par, $100. Dividends 
paid year 1909, 2 44%; 1910,7 44%: 1911,10% . Mortgage covers also termi
nals and rallroaf wharf. Bonds are guar., p. & 1., by Union Lumber Co 
and redeemable at par on any Int. day since July 1 1910. Sinking fund 
$5,000 yearly beginning 1911. V. 90. p. 625. Year ending Dec. 31 1911, 
RR. gross, $187,201; net, $80,177; other Inc., $68,851; bond lnt., $20,497 
other chages., $5,269; dlvs.. $100,000; bal., $23,262.— (T. 90. p. 625.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



20 RAILWAY STOCKS AND BONDS. [VOL. LXXXXV,

RAILROAD COMPANIES [For abbreviations, &c., see notes on first page] MilesRoad DateBonds ParValue AmountOutstanding Rate%
WhenPayable Last Dividend and Maturity

ock Isl and A Paclflo R y.
ulnoy.

1908 $, £ Ac $1,500,000 5 M & N May 1 1928
23 1911 1,000 1,688,000 4 M & S Mch 11961
39 1910 1,000 468,000 6 g J A J Jan 1 1915

103 1891 1,000 1,279,000 5 g J & J Jan 1 1941
30 1883 145,000 6 A A o Apr 2 1913
46 1886 500 &c 1,000,000 6 J A J Jan 1 1927
76 1890 1,000 1,021.000 5 J & J Jan 1 1930

392 1905 1,000 1,255,000 4 g F A A Feb 1 1955
30 25 381.925 6 J A J July 1912 3%
30 1897 1,000 350,000 4 g F A A Feb 1 1927

396 1905 £100,£200 16,000,092 4 g J A J Jan 1 1955
1906 500 150,000 4 M A S Sept 1 1956

457 100 15,000,000 See text F A A Aug 1 1912 1H
404 1878 1,000 14,000.000 6 g J & J Jan 1 1913
404 1883 1,000 &c 6,000.000 5 M A S Mch 1 1913

See text See text 50 years
16 1895 1,000 130,000 4 g A A o Oct 1 1945

177 1899 £100 1 See f 4 F A A Feb 1 1929
108 1899 £100 \ text. I 4 F A A Feb 1 1929
27 1900 £100 J l 4 M A N Nov 1 1930

287 1901 £100 £1,180,600 4 A4M  g J A D30 June 30 1930
1904 £100 £2,497,800 4 J A D30 June 30 1930

$500 $349,000 4 Oct 1 1930
£100 £8,391,106 4 J A D30 Irredeemable

1903 £1,923,287 3 M 31-S30 July 10 1953
1908 £1,622,586 3H J 20-J 20 July 20 1958
1909 £1,625,000 4 ,T A D 1939
1909 £1,122,945 4 J A D 1939
1Q11 i\7\ 4
1909 $ & £ £7471945 4 g J & j July 1 1939

£5,144,030 Up to 5 M A N 2 May 6 1930
249 1906 £1,037,972 4 g .1 A J July 1 1936

286 H 1911 See text 4 J A J Perpetual
647,260 3M J 20-J 20 May 4 1960

160 1911 $100 4,000,000 4 g M & N May 1 1941
- - - 1912 See text

Dividends are Payable
Bullfrog-Goldfield RR—See Tonopah & Tidewater Co 
Burlington Cedar Rapids & Northern—See Chicago R 
Burlington & Missouri Valley— See Chicago Burlingto 
Cairo & Norfolk RR— 1st M red 105 s f 
Cairo & Thebes RR—First mortgage

Bed’s Gap consol M sink fund not drawn.__GuP.o-
Clearfield & Jefferson first mortgage..............GuP.o*
Pennsylvania & N W  gen M $2,500,000------GuP.o*
Cambria A Clearfield general mortgage gold_______

Camden & Burlington County—Stock 6% guaranteed 
First M g gu p & 1 by On N J RR & Can Co.-GP.o* 

Canada Atlantic— Consol (now 1st) mtge g gu p & 1 ..
Pemb South 1st M guar (V 82, p 451, 1101)_______

Canada Southern—Stock-----------------------------------------
First mtge extended In 1908 (Canadian money)____
Second mtge for $6,000,000 (Can money)------- oAr
Consol mtge $40,000,000 auth___________________
Leamington A St Clair 1st M g gu p A 1 (end)— o* 

Canadian Nor— „„  „Canadian Northern Division $8,000 per mllel Guar- 
Manltoba A S E (assumed $8,000 per mile), anteed
Gilbert Plains Branch $8,000 per mile------ by

' Ontario Dlv 1st M deb £36,200 are 4 « s ------ Man.
1st con deb M(Man lines) $10,000 p m o&r.-J Govt.
Manitoba Provincial bonds $8,000 per mile...............
Perpetual consol debenture stock (V 81, p 1609) . .  
First M deb stk $13,000 p m guar by Canadian Govt 
1st M stock $13,000 p m guar by Canadian G ovt.. 
First mtge deben stock guaranteed by Saskatchewan

do do guaranteed by Alberta--------
do do guaranteed by Manitoba—

Winnipeg Terminals mtge gold guar by Manltoba.o* 
Income-charge convertible deb stock redeem text..
Su’Ap Long Lake A Sask 1st M £1,050.000 guar..

uebec A Lake St John deb stock gu a r... — - —  
Can Nor Alberta Ry 1st M deb stk guar by Can Govt 
Canadian North Western 1st mtge g gu p & 1 
Montreal Terminal bonds (V 94 P 349)------

Chic, London, Paris, Ac 
See text
Anglo-Cal Tr Co, San Ft* 
Broad St Station, Phlla 

do do
do do
do do
do do
do do
do do

Mont, N Y A London 
Royal Tr Co, Montreal 
Grand Cent Station, N Y 
Union Trust Co, N Y 

do do
Agts Bk of Montreal, N Y

Can Bk of Com,NY;ALon
London and Toronto 
London, Toronto A N Y  
Can Bank of Comm, Tor 
London, England 

do
London and Toronto 
London 

do
London, Toronto & N Y 
2>$% paid Nov.2 1912 
Can Bank of Comm. Lon
London and Toronto 
Tor, Lon, Brussels, &o

(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jet. to near Glen 
Campbell Branch Jot., 50 m.; Bellwood to Fordham, 65 m.; Cresson to 
Irvona, 27 m .; Kaylor to Black Lick. 37 m.: Vail to Gramplon, 49 m.; 
Bradley Jet. to Cherry Tree, 18 m.; branches, 153 m.; total, 399 m. A 
consolidation Aug. 1 1903. V. 78, p. 828. Stock, $4,833,850, all of which 
Is owned by Penn. RR. Co., which operates road under lease. A full ab
stract of mtge. securing 5s of 1891 was in V. 52, p. 976. Of the bonds, 
$501,000 first 5s were on Jan. 1 1912 owned by the Penn. RR. For year 
1911, gross, $2,782,405; net, $276,677; other Income, $32,669; Int., taxes, 
Ac., $349,541; Imp’ts, $59,446; bal., def., $99,641.— (V. 77. p. 298.)

CAMDEN & BURLINGTON COUNTY RR.— Owns from Pavonia, N. J.» 
to Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; connection with P. A L. B. RR. at Birmingham, N. J.,
0.39 m.; total. 29.86 m. Operated under lease by Penn. RR., which guar
antees 6% on stock. Stock, $381,925; par, $25. In 1911. gross, $376 116 
oper. def.. $25,475; loss to lessee under rental, $62,890.— (V. 64, p. 373.)

CANADA ATLANTIC RY.— Owns Depot Harbor, Ont., on Georgian 
Bay. via Ottawa, to Alburg Jet., 399.57 m.; trackage to Swanton, Vt., 
&o , 6.66 m.; leases for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 
greater part of stock of Pembroke Southern Ry. branch from Pembroke to 
Golden Lake, 21.36 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took it over Oct. 1 1905. V. 81, p. 1174.

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Depot 
Harbor to Duluth, Milwaukee and Chicago. V. 69, p.954; V. 70, p.279.

The 50-year 4s of 1905 (authorized Issue, $16,000,000; Royal Trust Co., 
Montreal, trustee) are guar., prin. & lnt., by Grand Trunk. V. 79, p. 967, 
1131, 1641, 2454; V. 80, p. 1058, 1727, 2343; V. 87, p. 1477.

STOCK.— $6,199,100 common and $1,000,000 preferred, all Issued.
R E P O R T .— In 1910-11, gross, $1,962,765: net, $172,506; other Income, 

$55,961; Interest on bonds, $626,744; bal., def., $398,276.— V. 90, p. 1169.
CANADA MICHIGAN & CHICAGO.— Bonds worthless.— (V. 63. p. 838.)
CANADA SOUTHERN RY.— (See Maps N. Y. Cent. & Hud. Riv. HR.)— 

ROAD.— Main line from Suspension Bridge station, Including the Cantilever 
Bridge to Windsor. Ont., 226 m.; branches to Courtright, Ont., &o., 231 m.; 
total. 457 m.; of which 85 miles are nominally owned by proprietary com
panies. Trackage, St. Thomas to London, Ont., 15 m. Double track, 152 m.

Detroit River Tunnel, completed In 1910, see Michigan Central RR.
ORGANIZATION, ETC.— The company was chartered In Canada 

Feb. 28 1868 and debt readjusted In 1878. In 1903 made a new lease to 
Mich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaran
teeing dlvs. thereon at 2 yearly to Jan. 1 1910, thereafter 3% ; also au
thorizing a mtge. to retire existing bonds and pay for Improvements. V. 76, 
p. 1191, 1247; V. 77, p. 950; V. 84, p. 803. The $14,000,000 1st 5s maturing 
Jan. 1 1908 were extended 5 years; 6% lnt. payable in gold by the Mich. 
Cent. RR . V. 85, p. 1401, 1645; V. 86, p. 1041. The stockholders of the 
Mich. Cent, in May 1912 authorized the guaranty, prin. and lnt., of $40,
000 000 50-year bonds, Interest not to exceed 5%, of which $22,500,000 to 
refund the $14,000,000 6s and $6,000,000 5s maturing Jan. I and Mch. 1 
1013 resnectivelv. and to cover the cost of improvements made and to be 
made. V. 94, p. 982, 1249, 1316, 1565.— (V. 94, p. 1316, 1565.)

CANADIAN NORTHERN RY.— (See Map.)— Operates from Port Ar
thur Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Canada to Paclflo Coast. Present mileage:Neepawa Jet. to Carberry Jet--57.23

Regina to Prince Albert________ 250
Fort Rouge to Edmonton______825
Dalmeny to Laird____________  28
North Battleford to end of steel- 40
Edmonton Jet. to Morlnvllle__  21
Battleford to Battleford Jet------ 8
Edmonton to Stony Plains_____ 21
Stratlicona to Edmonton______ 7
Prince Albert to Shellbrook___  29
Arizona Jet. to C. N. Junction. .  299
Luxton to Blenfalt..................... 16
Morris and Brandon Jet. to

Hartney Jet___________  38
Brandon Jet. to Rosslyn Jet__  37
Hallboro to Beulah..................... 75
Sifton Jet. to Wlnncpcgosls____ 21
Saskatoon to Kindersley______126

Port Arthur to Paddington. - M.435 
Twin City Jet. to North Lake.. 73
Emerson Jet. to South Jet-------  73
Winnipeg Term. A Transfer—  20
Carman Jet. to VIrden-------------- 210
Greenway to Adelpha.................  52
St. James to Gypsumvllle------- 158
Delta Jet. to Delta..................... 15
Oakland to Totogan...................  17
Paddington to Bird’s Hill---------  9
Rossburn Jet. to McCreary Jet- - 33
Oche River to end of track------ 15
Thunder Hill Jet. to Pelly......... 36
Hudson Jet. to Le Pas------------  88
Portage Jet. to Inter. Boundary 63
Morris to Somerset___________  62
North Jet. to Prince Albert____361
Rossburn Jet. to Calder-------------145

Total June 30 1911 (Including about 710 miles leased).................3,731
For proposed line Montreal to Port Arthur, and obligations thereon, 

sec Canadian Northern Ontario Ry. below.
During 1911-12 added 566 miles of newroad to thesystem. V .93,p .1531.
Extensions from Russell, Man., to Calder, 41 miles; Prince Albert, Sask., 

to Shellbrook, 28 m., and Ochre River, Man., to St. Rose, 11 m., were 
opened Nov. 1910. There were under construction Deo. 1910 76 miles In 
Manitoba, 283 In Saskatchewan and 221 in Alberta.

• In July 1912 there were 1,053 miles under construction, viz.: Montreal 
to Hawkesbury, 58; Ottawa to the Ottawa River. 32; west from Ruel, Ont., 
100; cast from Port Arthur, 108; branch lines and extensions in Alberta and 
Saskatchewan, 400; British Columbia, 75; Sydenham, Ont., to Ottawa, 80; 
re-laying track on main lino west, 200. The extension Into Vancouver, 
about 700 miles, completing the through lino from Montreal and Quebec 
to Vancouver, will not be completed for several years. V. 9o, p. 235, 1039.

As to proposed extension through British Columbia, see separate state
ment “ Canadian Northern Paclflo Ry.”  on next page.

In 1911 the Government awarded the contract for the first section of the 
Hudson Bay Ry. from The Pas to Split Lake Jet., 253 miles, and In 1912 for 
the remainder of the line to Port Nelson or toFortChurchlllonHudsonBay 
(about 165 or 245 miles, respectively). The Canadian Northern, It Is 
understood, will operate the road. V. 93, p. 526.

As to Bay of Qulnte R y ./seo  V. 93, p.L668;jV. 94, p. 205, 629. } •

The Canadian Northern Steamships, Ltd., incorporated In Oct. 1909, 
to operate on the Atlantic Ocean between Quebec and Montreal and 
Bristol, Eng. V. 90. p. 697; V. 91. p. 1322; V. 93, p. 1383.

ORGANIZATION.—The Manitoba lines of the Northern Paclflo Ry.. 
351 miles, are sublet from the Provincial Govt, for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then $275,000 for 10 years, and thereafter $300,000, with option of purchase 
for $7,000,000. Manitoba Govt, has option to purchase entire property In 
1929. V. 72, p. 437; V. 73, p. 615. Canadian Northern Ry. System 
Terminals Incorporated Sept. 1907 with $2,000,000 stock. V. 85, p. 863; 
V. 94, p. 1695.

ALLIED COMPANIES.— The allied Canadian Northern Ontario and the 
Canadian Northern Quebec railways will afford access to Toronto, Ottawa. 
Montreal, Quebec, Ao..and the Canadian Northern Pao. to the Paclflo Coast.

As to Quebec & Lake St. John, see that company.
In 1910 the Duluth Winnipeg & Pacific Ry. was organized by Can. Nor. 

Interests to control the Duluth Rainy Lake A Winnipeg and to construct 
an extension from Virginia, Minn., to Duluth, about 75 m., Ac. V. 87, 
p. 1604: V. 88, p. 563, 821; V. 91, p. 1322. The Canadian Northern 
will guarantee, prin. and lnt., the $10,500,000 1st M. 4s, of whloh $6,148,333 
has been Issued. See said company. V. 89, p. 1279; V. 90, p. 1424.

The Qu’Appelle Long Lake A Saskatchewan RR. A S. B. Co. 4% deben
ture stock has prin. and int. guaranteed by the Canadian Northern Ry. Co. 
The property Is leased. V. 83, p. 214, 324, 688, 1036.

In 1911 organized the Canadian Northern Branch Lines Co., to build 
branch lines. See V. 91, p. 1511; V. 92, p. 321.

CAPITAL STOCK.— Stock auth., $70,000,000; outstanding June 30 
1912, $70,000,000; par, $100. None yet put on the market.

DEBENTURE STOCK.—The £2,497,800 4% first mtge. consolidated 
debenture bonds, prin. and Int. guaranteed by Govt, of Manitoba, dated 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd., To
ronto, Ontario (not exceeding $10,000 per mile), covering certain lines in 
the Province of Manitoba amounting to about 1,185 miles, a proportion of 
the amount of this Issue being held In trust by the National Trust Co., Ltd., 
for the exchange of the following Issues yet outstanding: (a)£105.300 Mani
toba & Southeastern 4% first lien on 108 miles, assumed; (b) £233,700 Cana
dian Northern Ry., Sifton branch, 4% bonds secured on 197 miles Sifton 
Junction to Erwood, guaranteed, prin. and Int., by Manitoba Government;
(c) £10,000 Lake Manitoba R y . & Canal Co. 4% bonds first lien on 125 miles, 
Gladstone to Winnlpegosls, guar, as to prin. and lnt. by the Manitoba Govt.;(d) £1.700 Gilbert Plains 4% bonds, a Hen on 27 miles Dauphin to Grand
View, guaranteed by Manitoba Gov’ t. V. 80, p. 116; V. 78, p. 1274; V. 79, 
p. 2794; V. 81, p. 1607; V. 82. p. 568. ,In 1903-12 £7,492,750 4% perpetual consolidated debenture stock was 
Issued upon mileage, and to purchase securities of various controlled prop
erties deposited with the National Trust Co. V. 76, p. 1247: V. 77, p. 87; 
V. 80, p. 996: V. 81. p. 1609; V. 86, p. 1099; V. 87, p. 36; V. 89, p. 1279; 
V. 90, p. 770. 1424, 1489; V. 93, p. 406. V. 94, p. 1695.

The £1,923,287 3% 1st M. debenture stock, guaranteed by Dominion Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto) Is a 1st charge 
on line from Grand View to Edmonton, 020 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile In respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east: by second lien dt\ the portion of the 
Prince Albert branch running from Erwood to a point) 100 miles from Prince 
Albert, and by charge on other lines then constructed—an aggregate of 
918 miles. V. 80, p. 1234; V. 76, p. 1299. xIn May 1910 the Canadian Govt, agreed to guarantep Canadian Northern 
Alberta Ry. 3 >4% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, Ac., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles, Canadian Northern Ry. guaranteeing payment to Government. 
V. 90, p. 1295: V . 92, p. 794. 880; V. 93. p. 162. , ,

In July 1908 the Dominion Government agreed to guarantee prin. and 
lnt. of 3 >4% 50-year bonds or debentures to bo Issued at $13,000 per mile 
on 609 miles of branches in Manitoba and Saskatchewan. V. 88, p. 346. 
821; V. 87, p . 1159: V. 91, p. 37. 93; V. 92, p. 794, 880.

In June 1909 £600,000 4% first mtge. debenture stock, prin. and Int. 
guaranteed by the Govt, of the Province of Saskatchewan and £600.000. 
prin. and Int. guaranteed by the Gov’t of the Province of Alberta, were 
offered In London, secured by separate deeds of trust, the amounts now 
Issued being at $13,000 per mile, with the right reserved to increase the 
amount to $15,000 and to Issue deeds for additional lines. V. 89, p. 40, 
V. 88, p. 1497, 1619; V. 91, p. 1322; V. 94, p. 1316. ,The Canadian Northwestern Ry. 1st M. 4s, guar., p. & 1. by the Canadian 
Northern Ry., are Issuable at $25,000 per mile to build 160 miles connecting 
the Canadian Northern main line with the mining dlstrlot of Brazeau, 
Alberta, to be completed by Jan. 1 1913. V. 93, p. 1724.

INCOME-CHARGE STOCK.—The 5% Income-charge conv. deb. stock, 
limited to $10,000 per mile, Is red. at any time after May 6 1920 and Is con
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
at the holders’ option, Into full-paid common shares at the ratp of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days notice. The 
Interest will be payable May 2 and Nov. 2 only to the extent that thp net 
earnings are sufficient after paying fixed charges, and will bo declared 
April 10 and Oct. 10 out of earnings of the half-years ending Juno 30 and 
Dec. 31. The issue Is secured by a genera chargo on the property 
(other than land and money subsidies) ranking behind the 4% consol, debt, 
stock and all securities now or'hereafter created, having priority over the 
4% consol, stock, and also behind all charges now or hereafter created for 
securing any securities guar, by the Dominion or any of the Provinces of 
Canada. Coupons paid In full to Nov. 1912. V. 90, p. 1674; V. 91, p. 
1322; V. 92, p. 1031; V. 95. p. 1039.

WINNIPEG TERMINAL 4s.—The 4s of 1909, of which $3,000,000 have 
been sold, are guaranteed, prin. and Int., by endorsement, by the Province of
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22 RAILWAY STOCKS AND BONDS. [VOL. L X X X XV

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest an& 
Dividends are Payable

1899 £100 $2,000,000 4 g F A A Feb 1 1919 Nat Tr Co, Tor or Lond
1907 £100 Ac $4,513,347 4 .1 A .1 July 1 1938 London, England
1902 $1,000 $193,382 5 g M A N Nov 1 1912 C B k of Com, N Y , or Tor
1903 $ or £ $70,000 5 F A A Aug 1 1913 do or London, Ena
1904 $ or £ $90,000 5 M A S Sept 1 1913-’ 14 do Toronto, or Lon
1905 $500 Ac $370,000 4)4 B A A O Oct 1 1913-’ 15 N Y , London or Toronto
1900 500 Ac $950,000 4)4 B J A 1) June 1 1913-’ 16 do do
1900 500 Ac $229,000 4 $4 B M A N Nov 1 1913-’ 16 do do
1907 $1,000,000 4 >4 g .1 A D June 1 1913-’ 17 do do
1907 500 Ac $1,000,000 4)4 g F A A Feb ’ 13-Aug ’ 17 do do
1908 500 Ac $1,020,(KM) 4)4 g M A S Mch l 1913-’ 18 do do
1909 500 Ac $700,000 4)4 B M A s Mch 1 1913-’ 19 do do
1909 500 Ac $1,050,000 4)4 K M A s Sept t 1913-’ 19 do do
1909 $350,000 4 )4 M A N Nov 1 1913-’ 19 do do
1910 500 Ac 2,400,000 4)4 M A N Nov 1 1913-’20 do do
1911 500 Ac 3,132,000 4)4 g F A A Feb ’ 13-Feb ’21 do do
1911 500 Ac 1,350,500 4)4 g M A S Mch ’ 13-Sep ’21 N Y , London A Torontt
1912 1.000 2,000.000 4)4 g A A 0 Apr ’ 13-Apr ’22 Phlla Tr, S D A Insur Co
1912 500 Ac 3,000,000 4 $4 g A A o Apr ’ 13-Apr ’22 N Y , London A Toronto
1910 1.000 178,000 5 ff F A A To Aug 1 1915 Guaranty Tr Co, N Y

208 1908 £1,015,008 3 >4 Various 1930 and 1938 Can Bk of Commerce,Lon
1909 £800.000 4 A A O 2 Perpetual C Bk of Com, Tor A Lon
1911 £7,000,000 3)4 J A J 20 May 19 1901 do do

20.X 1 000 £2 438t35fi 4 A & O
1904 11448,750 4 A A O Oct 1 1934 Can Bk of Com,NY A Tor

£1,038,855 4 J A D31 Perpetual London
100 See text Sec text Q— J Oct 1 1912 2)4 Lond A 31 Pine St, N Y
100 $60,095,097 4 A A o Oct 1 1912 2% Company’s Office, Lond

3,221 1885 £100 Ac $33,700,000 5 g J A J July 1 1915 Baring Bros A Co, Lond
183 1888 £100 Ac 3,050,000 5 g J A .1 July 1 1937 Baring Bros A Co, Lond

1889 £1 Ac 153,823,707 4 J A J Irredeemable Company’s Office, Lond

218 1884 1,000 $2,544,000 5 g J A D June l 1934 London A 31 Pine St N Y
350 1887 £100 Ac £1,330,000 5 g J A J Jan 1 1937 Baring Bros A Co, Lond

58 1870 £200,000 (6) 4 J A D15 Sec text Can Pac office, London
$100 $2,000,000 6 .r A D June 1912 3 Montreal and London

671 £1 £4,007.381 5 j A D Irredeemable Morton, Rose, London
191 1883 £100 £719,000 4 g j A J July 20 2882 Toronto and London
174 1884 • £100 £630,000 5 g F A A Aug 1 1934 London

1890 £1 £904.533 4 J A J Irredeemable do

Canadian Northern— (Concluded)
1st land grant M red 110 (money depos to redeem) 

do do £1.027,400 red 105 to July '17
Imperial Rolling Stock 1st M ser A last Installment 

do do ser B, C.F $210,000 due y ’ ly
do do ser G $45,000 due yearly___
do do ser K part due yearly_____
do do ser L $250,000 due yearly. .
do do part yearly (V 85, p 599 )--
do do ser N A0$200,000 yearly.c*
do do ser P $100,000 due seral-an.
do do ser R $170,000 yearly___c*
do do ser S $100,000 yearly___c*
do do ser T $150,000 yearly___c*
do do ser U $50,000 yearly------
do do ser V $300,000 y ’ly(V  91. p 153) ,c*
do ■ do ser A1 $184,000 s-a(V92,pl031) o*
do do ser B 1 due part s-a (V 93 p 1385) -
do do ser C -l due part s.-a. (V. 94, p.1448)
do do ser D -l due parts.-a.(V . 94, p. 1448

Equip notes g ser I due $29,000 seml-ann------ U.xc
Canadian Northern Ontario— Guar deb stk (see text)

Perpetual consolidated debenture stock-----------------
Guaranteed 1st M deb stk, $35,000 per mile------------

Can Nor Pacific— 1st M deb stock gu by Brit C olu m .. 
Can Nor Quebec— Gt Nor cons M $5,402,000 (text) Cc 

Perpetual guaranteed debenture stock (see t e x t ) . .
Canadian Pacific— Stock $200,000,000 authorized------

Preferred stock limited to 4%  non-cum ulatlve..
First mortgage debentures sterling----------------------
First mortgage on Algoma Br g -------------------------o* Ar
Consol perpetual debenture stock-------- ---------------

Securities o f Principal Leased, &c.. Lines. 
Manitoba S W Col R y $12,000 per mile Int guar gold 
Atlantic A Northwest— 1st mortgage gold gu.-C*Ar 
St Lawrence A Ottawa— flrst mortgage gold see text 
Ontario A Quebec stock guaranteed In perpetuity 
Ontario & Quebec deben Interest guar In perpetuity 
Toronto Grey A Bruco 1st M gold Interest as rental 

• New Brunswick R y 1st M gold lnt from rental —  c* 
Perpetual consol debenture stock. Interest guar

Manitoba; additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals, 
which were opened In July 1911 (as against $120,000 annual Int. on bonds 
Issued), and further rentals may be arranged. V. 89, p. 005. 1480.

LAND GRANT BONDS.— $2,000,000 first mtge. 4% land grant bonds 
are secured by 1,305,333 acres of land grant subsidies from Dominion of 
Canada V. 85. p. 1205; V . 70, p. 1083; V. 75. p. 183, 549: V. 81, p. 203.

£1,027.400 First Mtge. 4% Land Grant Debenture Bonds.— These bonds 
were secured on 1,250,000 acres of land In Manitoba and Saskatchewan, of 
which 378.000 acres have been sold and proceeds paid over to the trustees; 
£100,000 retired, as provided In trust deed. V. 87. p. 479, 1477; V. 88,p 1120.

GEN ERAL FINANCES.— In March 1911 the company sold the final 
block (£358.888) of the Issue of £1,022,580 1st M. 3M %  deb.stock,guaran
teed by the Canadian G ovt., also the entire Issue of £047,200 3 14% Cana
dian Northern Alberta R y. debenture stock, similarly guaranteed. More 
than 000 miles of main line and branches were built by the company 
In 1911. It Is thought that the road may be completed to the Pacific Ocean 
during 1914. Sec also V. 92, p. 794, 880. In Jan. 1912 the prior right of 
selection of certain lands was sold for $5,500,000. V. 94, p. 200. In Feb. 
1912 $7,500,000 Montreal Terminal bonds weresold In London. V. 94, p .349.

EARN ING S.— 12 m os.J  1911-12 ..G ross, $19,538,000; net, $5,110,100 
July 1 to June 30. ) 1910-11-.Gross, 15.199,500; net, 4,165,800

R E P O R T .— Report for year ending June 30 1911, In V. 9.3, p. 1383, shows: 
1910-11. 1909-10. 1908-09. 1907-08.

Average miles..................  3,383 3,179 3,013 2,806
Gross earnings .................$10,300,712 $13,833,002 $10,581,768 $9,709,402
Oper. expenses A taxes 11,370.365 9.488,072 7,015,406 6,670,775

Net earnings...................$4,990,347 $4,344,390 $3,506,302 $3,032,687
Int. bds.gu.by D .of Can. $359,257 $280,800 $280,800 $280,800
Int. bonds gu. by  Manlt. 933,208 709,158 095,641 058,743
Int. gu .b y  Saskatchew. 60,500 ---------- ---------- ----------
Int. perp. cons, deb.stk. 1,388,410 1,150,055 938,399 577,539
Int. Qu'Ap. L. L . A S - -  203,983 203,988 203,983 181,467
Int. on 4% land gr. bds. 184,563 191,533 90,107 --------
Rentals leased lines, A c. 225,210 223,900 223,900 223,900
Int. on equip, leases____ 021,399 554,143 480,727 431,248
Int. on Inc. deb. stk— (5%)312,872 ----------  ----------  ------

Surplus for year.......... $694,824 $1,030,757 $046,745 $678,930
OFFICERS.— Pres., Sir William Mackenzie; V .-P ., Sir Donald Mann; 

3d V .-P ., D. B. Hanna: Sec., W . II. Moore; all of Toronto, Ont. Directors: 
Sir William Mackenzie. Sir Donald Mann, Z. A . Lash, Frederio Nlcholls, 
Toronto, Ont.; R . M. Hornc-Payne, London, Eng.— (V. 95, p. 1039.)

CANADIAN NORTHERN ONTARIO RY.— (See Map Canadian Northern 
R y .)— Owns Toronto to Sudbury, 208 miles, with extensions to Gowganda 
Jet., 43 miles; branches and spurs, 31 miles; total, 342 miles. From Sell- 
wood the main lino Is now being extended towards Port Arthur, where a 
connection will be made with the Can. Nor. Ity.; 40 miles completed In 1909. 
See deb. stock below. First seetton of Toronto-Montrcal line opened In 
March 1912 between Toronto and Descronto, 131 miles. Connection Is 
made at Deseronto with Bay of Qulnte R y. In connection with the Can. 
Nor. Quebec R y ., a through train service is maintained between Ottawa, 
Quebec and Montreal. V . 92, p. 102: V. 94, p. 629. Owns modern orc- 
handllng plant at Key Harbor, 80 miles from Moose Mt. Iron mines.

In Aug. 1910 Interests closely allied with the company. It Is understood, 
acquired practically all the stock of the Ontario A Ottawa R y ., which 
had acquired Central Ontario R y., A c., total 243 miles. V. 91, p. 270, 
462; V. 93. p. 102, 1259. See BONDS below.

O RG AN IZATIO N .— Controlled by same Interests as the Can. North.
Capital stock (shares $100), authorized, $1,000,000; Issued June 30 1912, 

$250,(X)0. Debenture stock, 3 H % , £269.040, due July 10 1930 and £1,340.
023, due June 30 1938, interest Mch. 31 and Sept. 30 and Dec. 31 and June 
30. Authorized at $20,000 per mile. Prln. and lnt. guaranteed by Prov
ince of Ontario. V . 87, p. 96: V . 88, p. 1000.

The £800,000 4%  perpetual consol, debenture stock of 1909 Is a first lien 
on road from Hawkcsbury to Ottawa and from Ottawa to Niagara, via 
Toronto and Hamilton, with additional charges on other lines as further 
security. V . 89. p. 40, 162

In May 1911 tho Canadian Government agreed to guarantee 314% 50-year 
1st M. deb. stook at $35,000 per mile on not exceeding 1,050 miles, tocon - 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 970 miles were under construction In Dec. 1911. The Can. Nor. 
R y. Is to Indemnify tho Govt, against loss on the guaranty. The deb. stock 
(authorized Issuo £7,493,830) will be secured by a first charge on the road 
and equipment from Montreal to Port Arthur, ranking after the 30-year 
3 4S% deb. stock created under trust deeds dated July 12 1900 and June 24 
1908 In so far as they may bo unchanged and outstanding and upon any 
bonds or deb. stock deposited as collateral. Tho com pany Is required to 
deposit with the trustee of said new mortgage bonds or debenture stock 
Issued under the trust deed of June 28 1909 an amount equal to $35,000 per 
mile of the line between a point opposite Hawkcsbury and Rhleau Junction, 
and on the 10 miles of the Hutton branch, being approximately $2,558,500 
of such bonds and debenture stock. In Dec. 1911 £7,000,000 was offered 
In London. Sec guaranty, V. 93. p. 1667; V. 94, p. 349; V. 92 p. 1309, 
1435, 1035; V. 93, p. 1190, 1667. Bonds will also bo Issued for the Montreal 
and Toronto terminals. Immediate outlay probably about $10,000,000 or 
more, to be built under charter of Canadian Northern Montreal Tunnel & 
Term. Co., Ltd. Sec V . 92. p. 1435; V . 93, p. 102, 520. 1190; V. 95. p. 235.

DIRECTO RS.—Sir William Mackenzie, Sir Donald Mann, Frederic 
Nlcholls, W . H . Moore, L. W . Mitchell, Z . A . Lash, all of Toronto, Ont.; 
and It. M. Horne-Payno, London, Eng. Pres., Sir William Mackenzie; 
V .-P ., Sir Donald Mann; 3d V .-P ., D. B. Hanna; Sec., W . H . Moore, all ui 
Toronto, Ont. • Office, Toronto, Ont.— (V. 94. p. 349, 029.)

CANADIAN NORTHERN PACIFIC RY.— (See Map Canadian Northern 
R y .)— To construct a line across the Rockies from Yellowhead Pass to Van

couver and Pacific tidewater, about 600 m., to be completed within 4 years. 
Also a 150-mlle line from the 100-mile post on the Vancouver island section 
to the cast coast of Vancouver Island and a 145-mlle line to Vernon, and 
thence via Long Lake to Kelowna and to O ’Kanagan Lake. In May 1911 
contracts were let from Hope to Kamloops, 163 miles, estimated cost 
$15,000,000, and In Aug. 1911 from Yellowhead Pass to Kamloops, 250 m. 
V. 92, p. 1309; V. 93, p. 520. Controlled by same interests as Canadian 
Northern R y. Stock auth., $25,000,000, of which $10,000,000 may be 
pref.; par, $100. First mtge. deb. stock will be issued under A ct of 1910 
at $35,000 p. m. (limited to $21,000,000, or £4,315,008, unless the road Is 
extended Into city of Kamloops), guar, by British Govt., the Canadian 
Northern R y. to Indemnify the Govt, against any loss It may Incur by the 
guaranty; also an additional 195 miles authorized In 1912. Mortgage trus
tees, National Trust Co. of Toronto and British Empire Trust Co.; V. 93, 
p. 1401; V. 94. p. 1565; V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141.—  
(V. 93, p. 1401; V. 94, p. 558, 1565.)

CANADIAN NORTHERN QUEBEC RY.— (See Map Canadian Nor. Ry.) 
— Owns Quebec to Montreal, 170 miles; Jollette to Hawkcsbury, 67 miles; 
branches. Garneau Jet. to Riviere a Pierre, 40 in.; Shawlnlgan Jet. to Sha- 
wlnlgan, 4.50 m.; St. Jacques Jet. to St. Jacques, 7.20 m.; St. Jerome Jet. 
to Ilubcrdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates 
58.65 m. Ottawa to Hawkcsbury, of Central Ontario R y.

Owns elevator, car shops, &c., at Quebec. Formed In 1900 by the amalga
mation of the Great Northern R y. of Canada, Ac. Controlled by the same 
Interests as the Canadian Northern R y.

Capital stock, $12,500,000, of which $3,000,000 Is Issued as statutory 
stock with a certain preference as to dividend.

SECU RITIES.— On Oct. 22 1900 an Issue of 4%  perpetual debenture 
stock, guaranteed by the Canadian Northern R y ., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees forthe stockholders, to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost.

In October 1906 £1,000,000 of this stock was issued to take up the 
entire bond Issues of the Chateaugay A Northern R y. and the Quebec New 
Brunswick A Nova Scotia R y. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern R y. Co. of Canada 4%  bonds. In
terest payable June 30 and Dec. 31. Total amount outstanding, £1,038,
855; secured by specific first mtge. upon any securities acquired as above 
and deposited with the trustees and by first general lien upon entire property 
of company (other than land and money subsidies), subject only to the bond 
Issues of the amalgamated cos., which bonds will be retired as soon as allot 
each series have been exchanged for this issue. V .83,p.968; V .84,p.693, 748.

There are $3,505,000 4%  bonds of the Great Northern R y. of Canada, 
guar, as to prln. and lnt. by Canadian Northern R y. The Central Trust 
Co. of New York holds $0,500 bonds for exchange for the unexchanged bal
ance o f Great Northern R y. of Canada flrst Issue of 5%  bonds.

DIRECTORS.— D. B. Hanna, Z. A . Lash, Frederic Nlcholls, W . H . 
Moore and F. C. Anncsley, all of Toronto, Ont.: II. II. Melville, Boston, 
Mass.; Hon. F. H. Phlppen, Toronto; Hon. Jules Tesslcr, Senator, of Que
bec, P .Q .; Thomas McDougall, Mayor of Quebec; A. J. Mitchell, Toronto, 
Ont., and R. M. Ilorne-Paync, London, Eng. Pres., D. B. Hanna; V .-P .,
II. H . Melville; 2d V .-P ., Frederic Nlcholls; Sec., W . II. Moore, all of 
Toronto, Ont.— (V. 84, p. 693, 748.)

CANADIAN PACIFIC RY.— R O A D .— Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1912:
Montreal to Vancouver________2,903
Branches and auxiliaries______ 3,322
Leased lines____________________4,664
Used jo in tly___________________  94

Under construction July 1 1912.1,240 
Operated account of owners—  319 

Also controlled but oper. sep.—  
rtMtnn. St. P. A Sault Stc. M ..3 .773 
aDuluth South Shore A Atlantic 023 

Total In traffic returns......... 10,983 aSeo each com pany’s statement.
In Jan. 1909 control of Wisconsin Cent, was purchased by Minn. St. Paul 

A Sault Ste. Marie. V. 88, p. 157. New Chicago terminals, sec Minn. 
St. P. A S. S. M., V. 93, p. 1385, 1401. In Mch. 1912 contract was let for 
new Lake Shore line between Montreal and Toronto, about 185 miles, to 
take about 2 years to build and cost about $12,000,000. V. 94, p. 1185.

In Aug. 1910 Canadian Pacific Interests purchased practically all the stock 
of Dominion Atlantic R y., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles trackage to Halifax, possession being taken April 1911, 

‘ ' Is leased for 999 years from Jan. 1 1912. V. 91, p. 728; V. 00, p.and road
1490, 1424; V. 93, p. 1461'; V. 94, p. 278. 
minority stock of th ' "  ~  *

............ .......... j ._____  In 1911 acquired nearly ali tAe
... ___________c Alberta R y. A Irrigation Co. at $150 per share, the

road being leased on a guaranty of Interest on debenture stock and 6%  on 
common stock; the stockholders on May 27 1912 authorized a mortgage. 
See V. 92, p. 955: V. 93, p . 593; V. 94, p. 1310; V . 95, p. 017. Control of 
Alberta Central R y. was acquired In Feb. 1912; the stockholders on June 4 
1912 authorized the lease of the road to the Can. I’ ac., also a mortgage. 
V. 94, p. 349. 1310.

The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central R y., 
Sherbrooke to Harlakc, Quc., 137 14 miles; Bcauce Jet. to St. George, 24 m ., 
and Trulg to Mcgantlc, 59 m.; total, 221 m ., with 5 m. trackage. The 
rental will provide for (1) interest on $2,943,540 4%  debenture stock; (2) 
3 14 % Interest on $1,044,933 3%  debenture stock (which Is to be converted 
Into new 50-ycar 314% debenture stock (prln. guaranteed by lessee); (3) 
5%  on $1,044,933 7%  Income bonds (to be converted Into new 50-year 5% 
bonds), payable half-yearly, 10% cash bonus to be given to the converting 
bondholders and principal to be guaranteed by lessee; (4) 4% on the $3,381,
603 capltai stock for flrst 4 years and 5%  thereafter. V. 93, p. 667, 1106; 
V. 91. o. 1625.

H ISTO RY, ETC.— Incorporated Feb. 17 1881 under charter from Do
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska.

STOCK.— The Issue of preferred must never exceed ono-half the common.
Stockholders voted Oct. 7 1908 to Increase auth. com . stock from $150,

000,000 to $200,000,000. $30,000,000 new stock being Issued In 1910 at 125.
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R AILR O AD  COM PAN IES  
[For abbreviations, A c ., see notes on first page]

Canadian Pacific— (Concluded)—
New Brunswick Southern first mortgage_____
Calgary & Edmonton deb stock gold interest as rent 

Branch line bonds 51,040,000 (owned by CanPao) 
Alberta R y & Irrigation Co 5%  non-cumred, intguar 
Lindsay Bobcayg A Pontypool 1st M 5700,000 gold
Quebec Central stock dlv to be guaranteed_________

Debenture stk into to be gu red 110 aft 20 yrs___
Debenture stock prln and int to be guar_________
Bonds principal and interest to be guaranteed—  

Aroos Val El R R  1st M 5300,000 g red 105 int 
Minn St P & Sault Ste Marie and Duluth South 

Carolina Central— Bonds— See Seaboard Air Lin . 
Caro Clinch! & Ohio— Lick Crk & L E 1st M assumed.

1st M 515.000,000 red 110....... .............- ...............F.o*
Mortgage gold notes 55.000,000 redeem par.E q.xo*

do do 15,500,000 .......................................... ........
Equipment gold notes ser “ A ”  due 5130,000 s a .Ba

do do Ser " B "  due 550,000 s a ------------Un
• do do Ser *C”  due 550,000 s-a-----------------

Carolina & Northwestern— 1st M 52,500,000 gold - -Q  
Caldwell& Northern 1st M ......... — ............- - —  - - 

Carthage & Adir— 1st M 51.600.000 gold gu.U n.c*& r 
Carthage Water & Sack Har— 1st M g gu p & 1 end 
Catasauqua & Fogelsville— First mtge gold PeP.o* 
Catawissa— Pref stock 5%  guar P & R  R y  (see text) 

First consol mortgage 52,215.000 gold . .P eP .o
Catskill Mt’n— 1st M (52,000 not ext from 1905)------

First income bonds------ ---------------------; v n n ‘ mCayuga & Susquehanna— Stock 9%  rental D L & W .

WUlllUl nmuiioua , „  inCentral Branch— See Missouri Pacific

Macon & North Dlv 1st M 5840,000 go ld ...M B a .o*  
Ocon Dlv 1st M Brcwton to Dover 56,0 0 0 p m ..(i .o *  
Eatonton Branch first mtge not guaranteed g o ld .. 
Mld Ga & Atl Dlv 1st (consol) M 59,000 p m —  G.c*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

84 £500,000 3 Jan 1 1933
1890 £1,121,700 4 g J 3 & J 2002

52 1905 51,000 51.040.000 4 J A J 1955
100 3 250,000 5 J & J

~40 1903 1.000 500,000 4 g J & J July 1 2002
3,381,603 See text .1 & J15 Janl5 1913 2%
2,943,540 4 F & A
1,644,933 3H J A J15 50 years
1,644,933 5 J & J15 50 years

14 1909 500 &c 300,00C 4H  g F A A Aug 1 1929
e & At lantlo — See sta tements of those co mpanles

8 1903 200,000 5 j & J Jan 1 1933
256 1908 1,000 13,000.000 5 g j & D June 1 1938

1909 1,000 2,000,000 5 g j A .1 July 1 1919
1912 5,500,000 5 g M A N May 1 1917
1908 1,000 1,690,000 5 g J A I) Dec ’ 12-Deo’ 18
1910 1,000 750.000 5 g J A J Jan ’ 13-Jan ’20
1912 1,000 1,000,000 5 g F A A Feb ’ 13-Aug ’22
1903 1,500,000 5 g J A J July 1 1953
1907 543,000 5 J A D June 11957

46 1892 1,000 1,100,000 4 g J A D Deo 11981
29 1891 1,000 300,000 5 g .1 A .J July 1 1931

1898 1,000 135,000 4 g .1 A J July 1 1928
98 50 3,200,000 5 M A N M ayl8 1912 2 ) i

103 1898 1,000 2,215,000 4 g A A O Apr 11948
16 1885 1,000 39,000 5 F A A Aug 11915

1885 100 &c 238,000 6 Aug 11915
34 30 589,110 See text J A J July 1912 4 ^

go R o ck Isla nd A Pac IDo R y
ern

15,000,000
312 1895 1,000 7,000,000 5 g F A A Nov 11945

1,493 1895 1,000 18,500,000 5 g M A N Nov 11945
138 1895 1,000 1,000,000 5 g J A J Jan 1 1946
102 1895 1,000 840,000 5 g J A .1 Jan 1 1946
77 1901 1,000 462,000 5 g .1 A 1) Deo 1 1945
21 1896 500 168,000 5 g J A D Juno 1 1926
65 1897 1,000 413,000 5 our J A J Jan 1 1947

Places Where Interest and 
Dividends are Payable

Can Pao Office, London 
Can Pao Office, Montreal
Bk of Montreal, Toronto

N Y and Augusta, Me

Blair & Co, New York  
do do
do do
do do
do do
do do
do do

Checks mailed
do do

Grand CentTermlnal.N Y 
do do

Reading Terminal, Phlla 
Company’ s Office, Phlla 

do do
Tan Nat Bk Catskill N Y 
4.34% paid Sept ’ 10 
30 Pine Street New York

Guaranty Trust Co N Y 
do do
do do
do do
do do

Savannah, Ga 
Guaranty Trust Co. N Y

Stockholders were In Feb. 1912 allowed to subscribe for 518,000,000 stock 
at 150. payable in 5 equal installments, on Feb. 13, April 12, June 14, Aug. 
16 and Oct. 18 1912, increasing the amount outstanding to 5198,000,000. 
It will share in dividends for quarter ending Dec. 31 1912. V. 93, p. 1667: 
V 87 p 613, 936, 1008: V . 89, p . 917. 1068: V . 90. p. 1044, 1674. Stock
holders on Oct. 2 1912 voted to Increase the auth. stock from 5200,000,000 
to 5260.000,000, the new stock to be offered to stockholders at 175 about 
Jan 1913, the proceeds to be used to retire the 533,760,000 5%  bonds ma
turing July 1 1915 and for additions and Improvements. V . 95, p . 889.

DIVS. since 19000 ’01. ’02. ’03. ’04-’06. ’07-’09. ’ 10. ’ l l .  1912.
Railroad earnings. .  1 5 5 5 >4 6 yrly. 6 yrly. 6 H  7 7
Land sales,Int.,&C ..J . .  . .  . .  -----------  1 yrly. 1 214 3

Extra dlvs. at 3%  yearly of 1% quar.) are to be paid from the int. 
on land sales and extraneous assets beginning April 1911, increasing yearly 
rate to 10% . V. 92. d . 117. 955.

BONDS, D EBEN TU RE STOCK, GUARANTEED BONDS, ETC.—  
List of securities held against consolidated debenture stock, in V . 95. p. 552.

In 1911-12 £2,252,516 4% consol. deb. stock was sold, of which £1,481,592 
was used to construct branch lines, £300,000 to acquire steamships for 
Pacific coast service and £465,924 to acquire bonds o f  other roads the in
terest on which has been guaranteed. Stockholders on Oct. 2 1912 auth. 
he issue of £1,232,500 consolidated debenture stock to acquire the out

standing securities of Dominion Atlantic R y ., of £6,000 per m . to build 
187 m. of branches and £5,000 per m . for 125 miles, and the leases of Kings
ton A Pembroke R y ., Alberta Central R y ., St. Mary’s & Western R y . and 
New Brunswick Coal & R y . V. 95, p . 889, 1037.

In June 1890 company agreed to guarantee the principal and Interest of
520,000,000 4%  bonds to be Issued by the Dul. So. Sh. A A tl.; also 4%  int. 
on consolidated bonds of the Minn. St. P . A S. Ste. M ., and In 1899 Interest 
on the second mtge. 4s of the latter, and In 1901 Interest on 51.254,000 
Mineral Range 4%  bonds, the last named being all owned June 30 1912. 
Owns Dul. S. S. & Atl. consols. 515.107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's ac
ceptance of a 999-year lease at a rental sufficient to pay 4%  Int. on bonds, 
and the bondholders’ agreement to accept Int. at 4%  (instead of 6% ) and to 
refrain from demanding principal (due 1910) during lease. V. 90, p . 1361.

The New Brunswick Railway consolidated debenture stock has Interest 
guaranteed by Canadian Pacific; interest on the 1st mtge. bonds, though 
not guaranteed. Is paid out of rental under 999-year lease of 1890.

The Calgary & Edmonton R y. debenture stock Is guaranteed interest at 
4%  under new lease of 1903. V. 76, p. 435; V . 77, p. 636.

The Lindsay Bobcaygeon A  Pontypool R y. bonds are Issued under a 99- 
year lease covering the Interest. V . 77, p . 1225; V . 79, p. 2085.

The interest on the Aroostook Valley (Electric) R R . 20-year 4 1S% bonds, 
which has completed a first unit of 14 miles from Presque Isle to Washburn, 
Me., Is guaranteed; an extension from Washburn, Me., west 80 miles, wasre- 
ported as let In July 1911. V. 89, p. 846; V . 90, p. 107; V . 92, p. 259.

Car trusts outstanding June 30 1912, 51.040.000.
LAND S.— Lands unsold June 30 1912 were 6,465,242 acres of Canadian 

Pacific grant and 94,992 acres of Manitoba South Western grant, 100,347 
Great North-W est Central grant, 3,116,924 British Columbia Southern, 
31,645 acres of Columbia and Kootenay grant and 1,247,379 acres of 
Columbia & Western grant; total. 11,056,529 acres. Total sales in 1911-12, 
669,639 acres, for510,710,143. All land grant bonds were redeemed In 1906.

GENERAL FINANCES.— In Feb. 1912 stockholders subscribed for
518,000,000 new com. stock at 150. V. 93, p. 1667; V. 82, p. 333, 691. 
In 1912 sold £1,000,000 each of pref. and deb. stock. V. 94, p. 122, 206.

In 1911-12 ordered equipment costing 525,750.000.. V . 95, p . 550-
EARN INGS.— 2 mos., J1912..........Gross, 524,304,114; net, 59,166,102

July 1 to Aug. 31. 11911.......... Gross, 20,033,723; net, 7,778,599
• ANNUAL R E P O R T .— Fiscal year ends June 30. Annual meeting Is 

held at Montreal on the first Wednesday In Ootober. The report for 1911-12 
at length was In V. 95, p. 541, 550. Annual meeting, V . 95, p. 1037.
W -  1911-12. 1910-11. 1909-10.
Miles operated end of year____________ 10,983 10,481 10,271
Passenger earnings__ _______  531,812,208 528,165,556 524,812,021
Freight ______________________ ______.  79 833,734 65,645,228 60,158,887
Mall, express and miscellaneous______ 11.673,599 10,357.021 10,018,582

Total e a rn in g s .................................5123,319,541 104,167,808 594,989,490
Net earnings_________________________ 513,298,243 536,099,830 533,839,956
Excess stemshlp earnings_____________  1,104,448 1,118,350 909,235

544,402,691 537,818,180 534.749,191
Fixed charges............................. .............510,524,937 510,011,071 59,916,941
For steamships, &c_____ _____________ 1,125,000 1,080,000 980,000
Dividends on common stock* ____(7) 12,600.000(7) 12,600,000(6 H) 1016717
Dividends on pref. stock (4 % )______ • 2,592,235 2,253,8b7 2,214,933

Balance, surplus..................................517,560,519 511.873,242 511,470,138
•Also 1 % "extra yearly from special Income, viz.: 14% April and 14% 

Oct. 1 In 1908-09 and 1909-10, 214% in 1910-11 and 3%  In 1911-12.— (V. 
95. p. 679, 889, 1037.) r

CAROLINA CLINCHFIELD & OHIO RY.— (See A /ap .)— Owns from 
Dante. V a.,toSpartanburg ,S .C .,242 m. Dumps Creek Line, 16 m. Exten
sion under construction north from Dante, Va., to Ellthorn, Ky, 35 miles, 
to be completed by end of 1913. V. 94, p. 1448. Connects at Bostic, 
n ; C „  with Seaboard Air Line R y., with which close relations are main

. talned and tidewater Is reached. V . 88, p. 944; V. 87, P-670. Controlled 
by the Cumberland Corp., which see below; also V . 95, p . 113, 358. financed 
by  leading New York bankers.
P STOCK.— Author'zed, 540,000,000, of which 515,000,000 Is 6%  pre . and
525,000,000 com .^outstanding, 525,000.000 com . and 512,000,000 pref., 
all owned by Cumberland C orp ./except 52,000,000 pref. which Is deposited 
with trustee of mortgage gold notes to provide for conversion of notes. 
V . 94, p . 1625. In Feb. l9 l0  arranged with Southern R y . to^send coal to 
Charleston, S. C., for.'export. V.L90, p . 558; V. 95,Ip. 359.

BONDS.— The first mtge. has been authorized to secure 515,000,000 30- 
year 5%  bonds dated June 1 1908, of which 53,000,000 were used to retire 
the old bonds (3 Issues) to the same amount deposited as collateral for the 
Cumberland Corp. 1-ycar notes of 1908; In Aug. 1908 57,000,000 additional
bonds were sold and during 1911-12 52,000,000 additional, making 512,000,
000 outstanding. The mtge. Is secured on the road from Dante, V a., to 
Spartanburg, S. C., 245 miles. V. 86, p . 667, 856; V. 88, p . 944. In Feb. 
1909 52,600,000 equipment notes, Series “ A ,"  In Jan. 1910 51,000,000, 
Series “ II,”  and In Sept. 1912 51,000,000 Scries "C ,”  were sold. V. 88, P.451.

In July 1909 55,000,000 10-year 5%  mtge. gold notes following In lien 
the 510,000.000 first 5s of 1908 were sold. They are subject to call as a 
whole or may be drawn In part by lot. In July 1912 53,000,000 of the notes 
were retired In a readjustment of the finances of the Cumberland Corp. 
In Sept. 1912 the remaining 52,000,000 were given the privilege of conver
sion Into pref. stock of the railway at par. V . 89. p. 285. In May 1912 sold
55,500,000 5-year 1st M. 5%  notes to construct Dante to Elkhorn extension. 
V . 95, p . 358, 418, 480.

R E P O R T .— Financial statement of July 1 1912 in V . 95, p . 358, showed 
total revenues for year ending June 30 1912 (Juno estimated), 52,352,000; 
net, after taxes, 51.200,000; fixed charges, 5934,500; bal., surp., 5565,500.

Mark W . Potter, Pres., 24 Broad St., N. Y .— (V. 95. p. 358, 418, 480.)
CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road, 

Chester. S. C., to Edgemont, N. C., 13314 miles, having acquired Caldwell A 
Northern, Lenoir to Edgemont, N. C., 2314 miles, July 1 1910. Reorgani
zation In 1897 of Chester & Lenoir, foreclosed. ,

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author
ized. 51,000,000 each of com . and 4%  non-cum. pref.; outstanding, July 
1911, 5854,250 com . and 5550,000 pref. stook. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), 51,500,000 were 
used to retire all underlying bonds and 51,000,000 are applicable to exten
sions, new equipment, &c. Year 1911-12, gross, 5420,620; net, 5122,996, 
taxes, 514,647. In 1910-11 (133 >4 miles), gross, 5416,407; net Income 
(Including 56,679 "other’ ’) , 5128,339; Int., taxes, &c., 5138,993; bal.. 
def., 510,65-1. Oper. expenses Include 516.235 for shops at Chester, S. 0 . ,  
destroyed by fire. Pres., W m . A . Barber, 165 B ’way, N. Y .— (V. 91, p. 870.)

CARTHAQE & ADIRONDACK RY.— (See Maps N . Y . Central.)—  Owns 
from Carthage to Newton Falls, N. Y ., 46 m. The entire stock, 5500,000, 
Is owned by the N. Y . Central R R ., which In May 1893 leased the property 
In perpetuity and guaranteed Its 51,600.000 bonds, of which 5500,000 were 
for extensions, &o.— (V. 57, p. 218.)

CARTHAGE WATERTOWN & SACKETS HARBOR RR.— (See Maps 
N . Y . Central.)— Owns from Carthage to Sackcts Harbor. N. Y ., 29 miles. 
Controlled by N. Y . Central, which owns 5484,100 of the stook and In N ov. 
1911 was authorized to acquire the remainder, and guarantees the bonds. 
Leased to R . W . & O. for 3714% of gross earnings. Rental in oal. year 
1911, 571.837. Capital stock, 5465.000 com . and 521,500 pref. Dividends 
1900 to June 1912, 5%  yearly (J. & D .), and In 1909 and 1910 10% extra.—  
(V . 91, p. 1765; V. 92, p. 59; V. 93, p. 1259.)

CATASAUQUA & FOGELSVILLE RR.— Catasauqua. Pa., to Rlttcn- 
house Gap, Pa., 30.9 m. Stock, 5426,900 (par 525); 5254,125 Is owned by 
Reading Co. Dlvs. paid In 1903-04, 7% ; in 1904-05, 8 % ; In 1905-06. 8% : 
in 1906-07, 8 % ; 1908-09, 8 % ; 1909-10, 10% ; 1910-11, 10% . For year 
1910-11, gross. 5245.443; net Income, 5150,999; deductions, 525,047; im
provements, 540,871; dividends, 542,690; surplus, 548,391 — (V. 81, p.149.)

CATAWISSA RR.— Owns from Tamanend, Pa., to Newberry Jot., Pa., 
101.22 miles; second track, 39.83 miles; total, 215.51 miles. Re-leased 
Deo. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
int. on bonds, 5% divs. on pref. stock, all taxes and 58,000 for org. exp. 
See also V. 63. p. 969, 1110. Of the pref. stocks, 51.000,000 is 2d pref. 
Common, 51,159,500; par, 550.— (V. 72, p. 1187.)

CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill, 
up the Catskill Mountain, to Palenville, N. Y ., 16 m.; leasM 'Cairo R R ., 
Cairo Jet. to Cairo, N. Y ., 4 m.; 20 miles. Stook, 589,000. There are also 
second incomes for 515.600, 6% . First Incomes have one vote for each 5100. 
Dlv. on 1st Incomes, 5.8281% Sept. 1006. the first since 1901; 1907. 
2.91042%; 1908, less than 2 % ; 1909, almost 3 % ; 1910, 4 .34% , 1911, none.

EARNINGS.— Year ending June 30 1911. gross, 566,825: net Income. 
512,520; Interest, & c„ 512,494; balance, surplus, 526.— (V. 83, p. 817.)

CAYUGA & SUSQUEHANNA RR.— Owns from Susquehanna River to 
Ithaca. N. Y ., 34 m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental vs*.I?a d
are 9%  yearly, with an occasional extra amount; In 1904 J H /o  was paid. 

CENTRAL OF GEORGIA RY.— (See M ap .)—} System^Includes:
Lines owned in fee—  Miles.

Savannah to Atlanta............. 295
Gordon to Porterdalc................-  86
Columbus to Birmingham, A la . 156
Columbus to Amerlcus.............. 62
Montgomery to Eufaula, A la . .  80
Columbus to Greenville, Ga____ 49
Opelika to Roanoke------------  36
Eufaula to Ozark...................  60
Griffin, Ga., to Chat., Tenn.,&o. 198
Chlckamauga to Durham-------  18
Savannah to Tybee....................... 18
Columbus to Andalusia____  138
Macon Junction to Athens___  102
Brewton to Dover----------------  77
Barnesville to Thomaston-------  16
Lyerly Branch______________ 9
Upper Cahaba Branch_____  12
Greenville to Raym ond____  24

Lines leased (see these cos.) Miles. 
Southwestern R R .—

Macon to Eufaula-----------------  144
Fort Valley to Perry_________ 12
Fort Valley to Columbus____ 71
Smithvllle to Columbia.........  85
Cuthbert to Fort Gaines____ 21

Augusta & Savannah R R .—
Mlllen to Augusta_________   53

Chattahoochee & Gulf R R .—
Columbia to Lockhart............ 91

T rackage---------------------------------- 2

Total oper. July 1912............1,915
Also Meldrlm to Lyons, 58 miles 

(leased to Seaboard Air L ine).
Ocean SS. Co., est. equlv. o f____300
Controls Wrlghtsvlllc & Tcnnllle and 

W adley Southern R y.
Total owned (and oper.)____1,436 _____ , ,
ORGAN IZATION .— Succeeded N ov. 1 1895 the Central R R . A Bank ng 

Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61, d . 68. All of the W adley
Sou. R y. bonds are deposited to secure notes due Mch. 1 1912, which were 
temporarily extended and to bo shortly refunded. V. 85, p. 605.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dtvidend 
and Maturity

164 1901 $1,000 $2,057,000 4 g J & D June 1 1951
138 1897 1,000 343,000 5 g J & J July 1 1947
12 1905 1,000 390,000 4 g F & A Feb '13-A ug’25
24 1905 1,000 390,000 4 g M & S Mch -13-Sep '25

H)12 See text
11895 1,000 See text Oct l Nov 1 1945

1895 1,000 1 See text. See text Oct 1 Nov 1 1945
1895 1,000 j See text Oct 1 Ndv 1 1945
1887 1.000 4,840,000 5 g M & N May 1 1937
1906 1,000 357,000 41$ g F & A To Feb 1916
1906 1,000 570,000 41$ g J & J To July 1916
1907 1,000 304,000 5 g M & S To Mch 1 1917
1907 50.000 650.000 5 g M ft S See text.
1890 1,000 1,000,000 5 g J ft J July 1 1920

53 100 1,022.900 5 ,1 ft J July 1912 21$%
333 100 5,191.100 5 J ft .1 July 1912 21$%

100 436,400 5 .1 ft J July 1912 21$
91 1900 1,000 313,000 5 g J ft .J July 1 1930

117 1903 1.000 1,500,000 4 g M ft N May l 1953
12 1890 1,000 350,000 41$ (0) g J ft D June 1 1940

149 1911 1,000 &c 11,967,000 4 g J ft J Jan 1 1961
1909 £100 £200,000 5 J ft J 1934

1,349 1899 500 &c 99,698.000 4 g F ft A Aug 1 1949
1,349 1899 500 &c 13,282,000 31$ g J ft D Aug l 1929

103 1904 1,000 9,640.000 4 g A & O Oct 1 1954
1911 500 fr 48,262,548 4 M ft S Mch l 1946

479 1911 8,500,000 6 M ft N Nov l 1941
80 1912 5,000,000 6 J ft J Jan 1942

1909 1,000 800,000 6 g J ft, D June 1 1919_ _ 1909 1,000 200,000 0 g J ft D June 1 1919
__ 100 27,436,800 See text 0 Nov l 1912 2%

All 1887 1,0001 b45,091,000 / 5 g .1 ft J July l 1987
All 1887 500 &c] l 5 g Q— T July 1 1987__ 1888 1,000 2.691,000 5 M ft N Nov 1 1912

1910 1,000 16,996,000 4 g .1 ft D Junel 1915-'50
— 1881 1,000 4,987,000 5 J ft J July 1 1921

R A IL R O A D  C O M P A N IE S  
[For abbreviation*, & c., see notes on first page]

Places Where Interest and 
Dividends are Payable

Central of Qa Ry— (Concluded)—
Chattanooga Dlv purch money M $2,400,000 g-G.o* 

Chattanooga Rome & So 1st M $500,000 g.Un.o*
Upper Cahaba mortgage gold redeem 1021$------- N
Greenville ft New 1st M gold redeem 1021$-.........N
New mortgage.......- - ......................... .........................
1st pref Incomes] Interest up to 5% f__________ Mp
2d do do 1 gold If earned 1___________Ce
3d do do J non-cumulatlve I___________Ba
Central RB & 13k coll tr bonds gold red at 110-Ce.o* 
Equipment trust series II $51,000 s-a (V 82, p 217)- 
Equlp trust series I $115,000 s-a (V &3, p 751)-_.G P

do do series K $38,000 semi-annually_____
Notes secured by VVadley Southern bonds_________

Guaranteed, A c ., Securities 
Ocean SS Co lirst mortgage gold guaranteed..Ce.c*
Augusta & Savannah stock (no bonded debt)______
Southwestern Railroad stock (no bonded debt)___
Chattahoochee ft Gulf stock_____________________

First M gold $2,000,000 Int rental s f red at 1021$ 
Cent Indiana— 1st M $4,000,000 gu p & 1 end.Ce.c*&r 
Cent New England— Dut Co RR tlrst M g guar. Ba.o* 

C N E 1st M$25,000,000g gu rcdl05beg'21-Fxo*&r* 
Central Ohio— Sec Baltimore & Ohio 
Central Ontario Ry— 1st M (see Can Nor Ontario R y ). 
Central Pacific— 1st ref M g gu p ft 1 end--Ce.c* &r

3l$s $25,000,000 gold guar p ft 1 end_____Us.c’ &r
Lucln cut-off 1st M $10,000,000 gu (text).-G.e*&r*
Bonds 250,000,000 francs guaranteed red par__ Us
Nevada ft Cal, &c, 1st M assumed-.........................
Oregon & Eastern first mtge assumed......................
Other bonds— see text

Central RR of Haiti— 1st M U S gol 1 (see text) .Q.c*
3d M do d o _______________ _______—  Cjc*

Central RR of N J—Stock ($30,000,000 authorized) . _
Central RR of N J gen M $50,000,000 gold------Ce.rc

do do registered.......................—
• L & W B 5s of 1012 sk fd not guar (to be pd Nov 1)
• L & W B con M $20,000,000 serial g guar.-PeP.c*

Am Dock & Imp Co 1st 11 guar redeem at 110------c*
b Includes $1,107,000 In treasury July 1012._______

Guaranty Trust Co, N Y 
Union Trust Co, New Yk 
Guaranty Trust Co, N Y 

do do
Guar Tr Co,N Y or Savan 

do do
do do

Guaranty Trust Co, N Y 
Blair & Co, New York 
Kountzo Bros, New York 

do do
Guaranty Trust Co, N Y
Guaranty Trust Co, N Y 
Savannah, Ga 
Savannah and Macon 
Savannah, Ga Cltlzens’ Bk,Savannah, Ga 
Central Trust Co, N Y 
Fid I T  4  S n  Co. Phlla 
Lincoln Nat Bk, N Y
Bank of Montreal, Lond 
105 Broadway,New York 

do do
do do

London, Paris, Bolg, &o 
Owned by South Pac Co 

do do
Co’s office, 25 Broad St 

do do
Office 143 Liberty St,NY 
Liberty Nat Bank, N Y 
Check from Trcas. Office 
Liberty Nat Bank, N Y 

do do
do do

In June 1909 the $5,000,000 stock was acquired by the Illinois Central, 
but the road Is operated Independently. V. 88, p. 1559; V. 84, p. 1550; 
V. 85. p. 1082, 1268: V. 86, p. 667.

STOCK.— On June 3 1912 $15,000,000 pref. stock was authorized, the 
stock being olferud to the "present shareholders”  (the III. Cent.) 
at par, primarily to purchase and retire the income bonds ($14,461,000 
acquired by the 111. Cent, and such of the remainder of the $15,000,p00 
bonds as may be presented. V. 94, p. 1316, 1565; V. 95, p. 1037.

BONDS.— The first mortgage of 1895 (described In V. 63, p. 1160) Is a 
rirst lien on the main line from Atlanta to Savannah. Including the Mllledge- 
vlllc branch (312 m. In all), all equipment and appurtenances, and the equity 
In $1,995,000 stock of Ocean SS. Co. V. 84. p. 529, 605: V. 87, p. 550

Application for listing firsts and consols In V. 63, p. 1160.
The consol, mtge. (see abstract V. 61, p. 873; also V. 63, p. 1160; V. 83, p. 

1347) Is a first lien upon GOO m. (Including former Mont. & Eufaula RR. 
Sav. ft Western and Sav. & Atl.); also on the leases of the South Western 
and Augusta ft Savannah roads and the stock of New England ft Savannah 
Steamship Co., and a second lien upon the main line, Its equipment, &o., and 
also on the Macon ft Northern, Mobile & Girard, and other divisions. It 
also covers all leaseholds, securities, &c. V. 85, p. 605; V. 89, p. 777.

Collateral trust mortgage abstract was In V. 45, p. 242.
The Chattanooga Division mortgage covers the former Chattanooga 

Rome & Southern RR., Carrollton, Ga.. to Chattanooga, Tenn.. 138 
miles, and Durham to Chlckamauga, Ga., 17 miles, with branches, in all 
164 miles, subject to $343,000 old 5s. for which a like amount of bonds is 
reserved. V. 72, p. 1134; V. 78, p. 1446.Upper Cahaba Branch bonds are secured by coal lands In Northern Ala
bama. also by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 1099.

The stockholders on July 8 1912 authorized an Issue of $80,000,000 re
funding and development bonds, to provide for refunding outstanding bonds 
amounting to about $40,000,006 and for general purposes, Including addi
tions and betterments, of which not over $5,000,000 to be sold at present. 
V. 05. p. 110, 889, 1037.

INCOME BONDS.— In Apr 1912 2.179% (the remainder of the full 5% 
on the 2d incomes) and 5% on the 3d Incomes was paid for the flscal year 
1908. V. 94, p. 1056. The 111. Cent. RR. has purchased, under Its offer 
of Dec. 1911, $14,461,000 of the $15,000,000 of the three classes of 
bonds at 95, 921$ and 90. respectively. These bonds and any of the re
mainder which can be acquired will be purchased and retired from proceeds 
of new pref. stock Issue. See above. As to history of Income bonds, sec 
Issnc of Feb. 1912. V. 93, p. 1667; V. 94. p. 122, 1316; V. 95, p. 1037.

LATEST EARNINGS.— J1912............Gross, $2,216,943: net, $525,305
2 mos., July 1 to Aug. 31. \1911---------- Gross, 2,025,907; net, 478,271

REPORT.— For 1911-12 at length In V. 95. p. 1037.Tear ending June 30—  1911-12. 1910-11. 1909-10.
Operating revenues___________ _____ $13,932,153 $12,907,788 $12,052,756
Operating expenses............................... 9,923,262 9,020,093 8,474,910

Net operating revenues.............
Operating Income (after taxes) —
Other Income___________________

. . .  $4,008,891 $3,887,695 $3,577,846

. . .  $3,451,977 $3,405,426 $3,106,998 

. . .  707,360 768,874 730,182
Total Income____________________  $4,159,337

Interest on funded debt, &c_________ $1,900,196
Rentals and miscellaneous................. 592,948
Betterments (Including reserve)-------  ---------
Tax settlement (prior to July 1 1908) - ---------

$4,174,300
$1,927,956

523,604
1,147,307

$3,837,180
$1,959,556

558,285
1,318,123

Balance......................................... sur.$l,666,193sur.$575,433 sur, $1,216
Blvldends of 5% each paid on three classes of remaining Income bonds 

out, $21,587. Total surp. June 30 1912 after payment of same, $1,798,883.
OFFICERS.— Pres., Charles H. Markham, Chicago, 111. Directors. July 

1909, V. 87, p. 1009; V. 89, p. 162; V. 95, p. 47, 110, 889, 967, 1037.
CENTRAL INDIANA RY.—Munclc to Brazil, Ind., 127 miles, of which 

10 m. trackage. V. 70. p. 653. Controlled by Clev. Gin. Chic. ft St. Louis 
and Penn. RR. Interests. Bonds, guaranteed by Clev. CIn. Chic. & St L., 
are limited to $20,000 per mile; outstanding, $1,500,000. V. 77, p. 517, 
2279; V. 78, p. 1906, 1961. Stock auth., $120,000. Calendar year 1911, 
gross. $177,099; def. under oper. exp., ,$44,976: charges, $79,746; bal., 
def., $124,722. Pres., Joseph Robinson.— (V. 78, p. 1906, 1961.)

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by Its own bridge, to SUvernalls, 43 m.; 
Poughkeepsie, N. Y., to Hopowell, 12 m.; Dutchess Jet., N. Y., to State 
line, 59 m.; Poughkeepsie. N. Y., to Boston Corners, 35 m.; total owned. 
149 m.; and leases and controls Hartford St Conn. Western RR., Hartford 
to Rhlnecllff, 110 m.; Tartffvlllc, Conn., to Agawam Jet., Mass., 14 m.; 
Wloopee Jet., N. Y.. to Flshklll Landing. N. Y „  2 m.; Agawam Jet. to 
Springfield, Mass., 3 m.; trackage over New England RR., Danbury, Conn., 
to Hopewell Jet., N. Y., 34.6 m., and WIcopee, June., to Flshklll Land
ing, 1.65 m.; total. 314 miles. V. 89, p. 918; V. 95, p. 418.

ORGANIZATION.— On June 30 1912 the N. Y. N. II. & H. RR. owned 
$3,718,400 pref. and $4,772,000 com. stock. V. 85, p. 404, 858; V. 89, 
p. 469; V. 90, p. 1238, 1296, 1489; V. 91, p. 153, 396. 870.

STOCK.—Common. $4,800,000; pref., 4% , $3,750,000; par. $100.
BONDS.—The 1st guaranteed 5s of 1911 ($25,000,000 auth. Issue) are a 

first lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
$11,967,000 were sold to retire outstanding bonds and notes, theremalndcr. 
except $350,000 reserved for Dutchess Co. bonds, being set aside for not 
exceeding 75% of the cost of extensions, additions and Improvements. 
V. 92, p. 1374, 1635; V. 94, p. 206. Dividend on Incomes, 4% : for llscal 
year 1908-09, paid Oct. 1 1909; Oct. 1910 and 1911, 5% . V. 93. p. 666.

BARNINGS.— 2 mos.,(1912..................Gross, $627,256; net, $321,890
July 1 to Aug. 31. \ 1011__________Gross, 510,967: net, 231,401

12 M os.end. June 30. Gross. Net. Other Inc. Charges. Balance.
1911-12__________$3,468,626 $1,584,044 $39,324 $809,682 $813,685
1910-11..................  3,218,255 1,157,370 57,435 858,453 356,352

OFFICERS.—C. S. Mellon of New Haven. Pres.; A. S. May. Treas., and 
Arthur E. Clark, Sec.— (V. 94, p. 982, 1056; V. 95, p. 418, 968.) 

CENTRAL PACIFIC RY,— (See M ap o Southern Pacific.)
Lines Owned— Miles.

San Francisco, Cal., to near
Ogden, Utah____________ 871

Lathrop, Cal., to Goshen, Cal. 146
Roseville Junction, Cal., to Ore

gon State line___________ 297
Umbria to Cecil.................... 103

M iles.
Branches to San Jose, &o_____ 33
Weed to Klamath Falls (leased) 86 
Into Ogden, &o. (trackage)—  25

Total June 30 1911________ 1,561
On Feb. 29 1912 purchased from Southern Pac. Co. the Central California 

Ry. Co., Niles to Redwood City, Cal., 16.24 m.; Fernley ft Lassen Ry., 
projected Fernley, Nev., to Susanvllle, Cal., and beyond; Chico & Northern 
RR., Chico to Stirling City, Cal., 32 m.; Modoc Northern Ry., projected 
Alturas, Cal., to Klamath Falls, Ore.; Nevada ft California, Hazen, Nev., 
to Mojave, Cal., 479 m.; Sacramento Southern Ity., Sacramento to Walnut 
Grove, Cal., 24 m., of which 9 m. operated; Goose Lake & Sou. Ry., pro
jected Oregon line at Goose Lake to Anderson, Cal.; Oregon East. Ry., 
Weed to Klamath Falls, 86 m.. In operation, thence to Natron under 
construction. V. 94, p. 1118, 982.

ORGANIZATION.— Incorp. In Utah In July 1899, per plan in V.68.P.378.
STOCK.— (1) Common Stock. $67,275,500, all held by Southern Pac. Co.
(2) Preferred stock, 4% cumulative, authorized Issue $20,000,000, to be 

delivered to Southern Pac. Co. In consideration of Issue of equal amount of 
Southern Pac. Co. 4% coll, trust gold bonds; of which delivered on com
pletion of readjustment $12,000,000; Issued for Improvements, So,400,000; 
reserved to be delivered for Improvements and additions at not over 
$200,000 yearly, $2,600,000; outstanding, $17,100,000.

DIVIDENDS.—On pref., 4% yearly to 1910, inclusive. On common. In 
1906-07, 6%; In 1907-08. 6%: 1908-09, 6% ; 1909-10, 6%; 1910-11, 10%.

BONDS.—First refunding mtge. gold 4s, $100,000,000. V. 69, p. 808, 
and V. 70, p. 739; V. 78. p. 228; V. 87. p. 225, 285, 479; V. 88, p. 52.

Thirty-year gold 3 Hs, $25,000,000, secured by a second Hen upon all the 
properties covered by the 1st ref. mtge. and also by depositwith the trus
tees, as acquired, of all securities and moneys held In any sinking fund of the 
Central Pacific Ry., consisting Mch. .31 1912 of $5,667,471 In securities and 
$703,726 cash, and by a trust deed upon all the lands covered bymtg. dated 
Oct. 1 1870. Sec Mortgage Abstract, V. 69. p. 858; also see p. 851. From 
the proceeds of these sinking funds and land sales cancellations of bonds are 
made from time to time; to Mch. 31 1912 $11,718,000had been canceled, re
ducing those outstanding to $13,282,000. V. 70, p. 739, 1194.

The 4% guar, bonds on the Lucln cut-off are redeemable at 107 H on 
any Int. day since Oct. 1909. V. 79, p. 1641. Guaranty, V. 80, p. 162.

In Feb. 1911 the sale was arranged In France of 25O.00O.OOO francs 4% 
35-year coll, trust bonds, guaranteed by the Southern Pacillo Co (the latter 
pledging as security for the guaranty part of Its interest In affiliated com
panies, notably the Southern Pacific RR.), the proceeds to be used for 
doublc-traoking & other lmpts. V. 92, p. 593, 794; V. 94, p. 130, 1702.

The $8,500,000 outstanding Nevada & California 6% bonds ($15,000,000 
auth. issue) were assumed on purchase Feb. 29 1912; also $3,000,000 Cen
tral California Ry.. $1,000,000 Chico ft Northern RR., $2,500,000 Sacra
mento Southern Ry. and $5,000,000 Oregon Eastern Ry. V. 94, p. J82, 
1118.

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,455,185 acres unsold June 30 1911. Sales In 1910-11, 4o,041 acres. 
Land contracts, July l 1911— prln., $437,237; aver, price per acre, $10.89.

REPORT.— Year ending Juno 30 1911, gross, $32,572,588; net, $13 239,
621; other Income. $852,159: int.. taxes, sink, funds, &o., $7,868,643; dIv
on pref. stock (4%), $684,000; dlv. on com. stock (10%). $0,727,550; bal , 
def., $1,188,414. payable to Sou. Pac. Co. under terms of lease, $484,896, 
leaving def. $1,073,310.— (V. 94. p. 982, 1056, 1118. 1762.)

CENTRAL RR. OF HAITI.—See page 141.
CENTRAL RR. OF NEW JERSEY.— (See Map Reading System.)—  Oper

ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River.

• S ee  this company. M iles.
N e s q u c h o n ln g  Valley*................... 17
Lehigh ft Susquehanna, Phllllps-

burg to Union Jet., &o_______ 171
Ukes-Darro ft Scranton *......... 5

Lines Owned in Fee—■ Miles.
Jersey City to Phlllipsburg...........72
Sundry branches--------------------------84

Entire Stock Owned—
New York St Long Branch RR.,

Perth Amboy to Bay Head__ 38
New Jersey Southern RR., Long

Branch to Atslon, fto_________ 76
Other lines (no debt)---------------147

Leased (Mostly for 999 Years)—
Dover ft Rockaway R R ________  5
Ogden Mine RR *_____________  10

There are 263 miles of 2d, 41 miles

Wllkcs-llarro
Other lines.....................................   (

Trackage—
Union Coal R R ............................  10Allentown Term, (oper.Jointly). .  3
Other trackage------------------------ 23

Total operated July 1912---- 669
of 3d and 30 miles of 4 tracks. 

HISTORY.— Reorganized In 1887 without foreclosure—see plan V. 44. p. 
714, 716. Concerning coal properties, see Lehigh & VVUkes-Barre Coal Co. 
and Lehigh Coal ft Navigation In "Miscellaneous." In 1901 Reading Co. 
acquired $14,504,000 stock. V. 72, p. 88, 136, 241, 391. 721.
DIVS.— \ '91. ’92 t o ’94. ’95. ’96. '97. ’98. ’99. '00. ’01. 1902to Nov.’ 12 
P ercen t-/ 61$ 7 yearly 51$ 5 4M 4 4 5 5 8 yearly (Q-F).

Also special dividends of 2% In Deo. 1909 and In June and Deo. of 1910 
and 1911 and June 1912 from proceeds of 0T$% dlvs. each on Lehigh ft 
Wilkes-Barre Coal Co. stock owned. V. 89, p. 1410; V. 90, p. 1612. 

BONDS.— For general mortgage abstract, see V. 45, p. 402.
The $20,000,000 Lehigh ft Wilkes-Barre consol, serial 4s arc guar. prln. 

and Int., and mature $2,500,000 every 5 years beginning Juno l 1915: 
$2,691,000 are reserved to retire the 5s due Nov. 1 1912. V. 90, p.1296, 976 

Equipment Mortgage 4s; Interest at Liberty National Bank, N . Y . City. 
($1,000 each). Date. Interest. Outstanding. Instal. of Prin. due Y 'ly. 

Ser. C.........................1903 4% A&O $350,000 Last—Apr. 1 1913
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R AILR O AD  C O M P A N IE S  
[For abbreviations, A c ., see notes on first page.]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Central of New Jersey (Concl)—
NY S L  Br gen M g Int gu Jointly ($192,000 5s)Ccc 
Lehigh A Hud RIv gen M gold guar Jointly.--Ce.c* 

Central RR of Penn— 1st M $1,200,000 ext 1908..FP
Centra! RR of South Carolina— First mtge gold------- c
Central Ry of Canada— 1st M red 105 aft July ’ 13------

Central Counties 1st M (V 90, p 1169) — ..............
Cent Ry of So Car— First M $150,000 g gu red___ CP
Central Terminal RR—See Minneapolis St Paul A Saul
Central Vermont—Stock $3,000,000------------------------

First M $12,000,000 gold traffic guar______AB.c&r
Car trusts $15,000 or $16,000 due quarterly..........
Locomotive trusts $20,000 due yearly (V 83 p 751). 
Car trusts $13,000 or $14,000 due semi-annually.. .  
Eq tr notes due $49,000 each F & A (V 94, p 350).
Montreal A Province Line Ry 1st M guar p & 1___ c
C V Trans eq bds g gu $12,000or $13,000 due s-a Ba 

do do ScrB duo $49,000 seml-an guar.__Ba 
Charleston & Savannah—See Atlantic Coast Line RR. 
Charleston Terminal— First M $ 1,000.000 gold.G.c*Ar 
Charleston Un Sta —1st MS400.000 g gu(text) -Eqc* Ar 
Charleston A West Car— IstM g(S8,000 p m) -Ce.c* Ar 

Income mtge gold non-cum ($7,000 per mile) ..G .c* 
Augusta Terminal Ry 1st M gold guar p A 1 end_.Ce

Charlotte Monroe & Columbia—1st M $70,000 g__ c
Charlotte Columbia & Augusta—See Southern Ry 
Charticrs—See PIttsb Cincinnati Chicago A St Louis 
Chat & Lake Placid—Sar A Lake Placid 1st M g.Co.o
Chattahoochee Valley—C V RR first mortgage--------

Consolidated mortgage $280,000____________ ..A B
Chattanooga Stat— 1st M $l,000,000g gu(tcxt)Eq.cAr 
Cherryvale Oklahoma & Texas Ry—(See V 91 p 870) 
Chesapeake Beach—First mtge sec V 81 p 974. -N.c* 
Chesapeake & Ohio—Stock ($100,000,000 authorized) 

Terminal 1st M 1922 covering 8  m to Phoebus g._o*
First consol mtge for $30,000,000 gold----- Cc.c'Ar
Rich A All Dlv 1st A 2d Ms ($1,000,000 2ds).Cc.c*
Craig Valley Branch first mortgage gold---------Ce.c*
Warm Springs Branch first mortgage gold----- Ce.o*
General mortgage (for $70,000,000 Ao) gold— Ce.c* 
Paint Creek Branch 1st M $750,000 gold-------Ce.c*

38

37
7

t Ste
All

40.6

340

18

10
8

2444

34
'16
697
24?

26
25

1.395
23

1891
1890
1893
1881
1909
1906

Marie
1899
1905
1906
1907 
1912
1900 
1909 
1912
1903
1907
1896
1896
1897 
1902

1893
1896
1900
1907
1898
1882
1889
1890
1890
1891
1892
1905

$1,000 
1,000 

500 Ac 
1,000 

£ , fr. 
£100 

500 
Ry

100 
1.000 Ac 

1.000
1,000 
1,000 

100 Ao 
1.000 
1,000

1.000 &c
1 .0 0 0  Ac 

1,000 
1,000 
1.000 
1.000

1.000

$2,500,000
1.062,000

600,000
300.000 

See text
£97,500
150.000

3.000,000
10.732,000

171.000 
80.000

121.000
931.000
200.000 
212,000
931.000
800.000
250.000

2.720.000
2.380.000

600.000 
70.000

4 & 5 g
35K

4
6  g

$2,185. 
4 g

I *
4 g
5 g
5 g
4 SC
4 S
t*
6  g
5 g

M&S 
J A
1 0 0  held 

Q— F 
Q—M 
Q— F 

A & O 
F & A 
A A O 
M A N15 
M A N

A J 
A J 

A A O 
Oct 

A A O 
A A O

1,000
1.000 Ac

1,000 
100 

500 Ac 
1,000 
1,000 1,000 
1,000 
1,000 
1.000

120,000
50,000

230.000
1.000,000
1.000,000

62,792.600
142.000

29.858.000 
7.000,000

650.000
400.000

48.129.000
539.000

5 (6 ) g 
6 
5
4 g

5 I n f i l l
6 g
5 g
i s
5 g 
444 g 
4 g

M A N  
J A J 
J AJ15 
J A J

A J 
Q—M 

A D 
: A N 

A J 
A J 

M A S  
M A S 
F A A

Sept 1 1941 
July 1 1920 
May 1 1923 
July 1 1921 
July 1 1960 
1949
Jan 1 1926
by Grand Trun 
May l 1920 
Mch’ 13-Mch '15 
Nov 1913-1916 
Apr '13-Apr ’ 17 
Feb '13-Feb ’21 
Oct 1 1950 
May'13-May ’21 
May'13-May’22
July 1 1953 
Jan 1 1937 
Oct 1 1946 
Oct 1 1946 
Apr 1 1947 
Oct 1 1932

Nov 1 1913 
July 15 1916 
July 15 1920 
Jan 1 1957
July 1 1923 
Sept 30 ’ 12 1H  
June 1 1922 
May 1 1939 
Jan 1 1989 
July 1 1940 
Mch 11941 
Mch 1 1992 
Feb 1 1945

Liberty Nat Bank, N Y 
Irving Nat Ex Bk, N Y 
Fidelity Trust Co. Phlla 
Bankers Trust Co, N Y 
Montreal, London AParis 
Bank of Montreal, Lond 
Colonial Trust Co, PIttsb
k Ry fit Canada 
Blair A Co, N Y A Bost 
Blair A Co, New York 
Royal Trust Co. Montreal 
Office. Montreal, Canada 
Blair A Co, New York 
Amcr L A Tr Co, Boston 
Bankers Trust Co. N Y 

do do
Guaranty Trust Co, N Y 
Equitable Trust Co, N Y 
Central Trust Co, N Y 
Guar Tr, N Y, If earned 
Central Trust Co, N Y 
Rich T A S D Co Rich, Va

32 Nassau St, New York 
State Trust Co, Boston 
Amer Trust Co, Boston 
Trust Co of America, N Y
In default
Office, 71 Broadway, NY 
J P Morgan A Co, N Y 

do do
do do
do do
do do
do do
do do

EARNINGS.—For 2 months ending Aug. 31:
2 Months— Gross. Net. Charges. Bal., Stirp.

1912 ________________$5,888,294 $2,754,617 $1,104,244 $1,650,373
1911   4.912,429 2,096,597 1,038.307 1,058.290

ANNUAL REPORT.—The report for 1911-12 was In V. 95, p. 812. 
Earnings from—  1911-12. 1910-11. 1909-10.

Merchandise______________________$10,853,479 $10,377,927)
C o a l______________________________ 8,188,584 8,718,427 [$24,796,552
Passengers ----------------- ------------------ 5,471,782 5,350,439
Mall, express, Ac---------------------------  1,376,249 1,306,714/

Total operating revenue____
Net earnings_________________
Other Income_________________

........ $25,890,094 $25,753,507 $24,796,552
------- $10,533,014 $10,794,545 $10,871,046
_____ 2,210,221 2,352,176 4,321,174

________$12,743,235 $13,146,721 $15,192,220
$2,650,920 $2,697,753 $2,746,083

2,531,186 
769,681 

3,000,000 
3,292,416

2,580,573
1,502.670
2,000,000
3,292,416

2,167,314
1,174,924
4,000,000
3,292,416

Total net Income..............
Interest on debt__________
Rentals p a id .................... . .
T axes_________ ___________
Renewal funds, Ac________
Dividends (12% )................  ....................

Balance, surplus_________________ $716,656 $855,685 $1,811,483
— (V. 91, p. 1710; V. 93, p.795, 869; V. 94, p. 629; V. 95, p. 679, 749, 812.

CENTRAL RR. OF PENNSYLVANIA.— Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (Pa. Dlv. of N. Y. C. A II. R. RR.). 27.3 miles; branch,
3.4 miles. Current liabilities June 30 1911, $711,796. For year 1910-11, 
gross, $89,902; net, $23,455; other Income, $240; charges, $26,930; deficit, 
$3,225. Stk., $600,000; par $50. Pres., W. II. Gephart.— (V. 8 8 . p. 1312.)

CENTRAL RR. OF SOUTH CAROLINA.— Owns from Lanes, S. O.. to 
Sumter, S. C., 40.2 miles; spurs, Ac., 1.61 m.; total, 41.81 m. Leased to 
Atlantic Coast Lino RR.: rental, $31,000 yearly and taxes. Stock, $170,
000; par, $50. In 1910-11. rental, $31,000: general expenses, $262; Int., 
$18,000; divs. (7.2%). $12,240; balance, surplus. $498.— (V. 64, p. 887.)

CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Grpat Lakes to Montreal, 344 miles, 
Ac. Provision has been made to build*from the proceeds of $5,000,
000 bonds the seotlon from Montreal to Ottawa, 110 miles. Including 
the Carillon A Grenville Ry., 13 miles In operation, and the main line of the 
Central Counties Ry. from Hawkesbury to Ottawa, with 54 miles of 
branches. V. 93, p. 345, 730, 1259, 1461; V. 94, p. 206, 278, 826. Re
ported under construction Oct. 1912 from MoAlplne to South Indian sta
tion, 28 miles. V. 95, p. 110.

Stock auth., $7,000,000; outstanding Oct. 31 1911. $2,372,000. Bonds. 
$5,000,000 1st 5s, “ all sold” ; $2,000,000 were offered in France In July 1911, 
and $3,000,000 underwritten In Canada and England. City Safe Deposit 
A Agency Co., Ltd., of London, trustee. V. 93, p. 345; V. 94, p. 1185. 
1316, 1625; V. 95, p. 110. P res.,------------------------- ; Seo.-Treas., J. Doug
las Wells, 44 Beaver Hall III11, Montreal, Can.— (V. 95, p. 110, 175.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82. p. 927.)
CENTRAL VERMONT RY.— Operates from Rouse’s Point, at north end 

of Lake Champlain, to New London, Conn., with branches, 536 miles In all, 
of which 160 miles leased, viz.: New London A Northern (see that co.). 121 
miles; Montvllle Branch, 3: West River RR., 36 m. V. 6 8 , p. 1076.

SECURITIES, Ac —The Grand Trunk Ry. holds $2,185,100 of the $3.
000,000 8took. Form of Interest guaranty, V. 85, p. 283. For Central 
Vermont Transportation guar. 5% bonds, sec V. 8 8 , p. 1252: guar, bonds 
covering 2 steamships. V. 94, p. 910, 1249, 1626, 1695; V. 95, p .749. In 
Fob. 1912 sold $980,000 equipment trust 5s. V. 94, p. 350.

EARNINGS.—2 mos., j 1912---------- Gross, $751,824; net, $162,290
July 1 to Aug. 31. \ 1911------- -Gross, 733,311; net, 201.650REPORT.— For year ending June 30 1911, V. 93, p 1596

Year. Cross. Net. Other Inc. Charges. Im vts.,A c. Bal.,Sur.
1911-12. .$4,435,832 $888,789 $59,093 $912,660 $22,269 $12,953
1910-11 --  4.337.044 957.826 50.331 894,700 23 206 90,251
1909-10-- 4.088.411 872.355 42.789 827.739 62.631 24.774

OFFICERS.— Chairman, E. J. Chamberlin; Pres., E. II. Fltzhugh; Clerk, 
and Treas., VV. II. Chaffee, St. Albans, Vt.— (V. 95, p. 749, 1039.

CHARLESTON (S. C.) TERMINAL CO.— ROAD.— Owns terminal .oad,
5.02 m.; 14 wharves, 30 warehouses, 4 cotton compresses, &c. V. 7 7 . 
p. 148, 298. btock, $200,000, owned Jointly by Atl. Coast Line RR. and 
Southern Ry., which agree to make good any deficiency In Interest on bonds.

EARNINGS.— Gross, year ending June 30 1911, $218,011; net Income 
$65,408: Int. and taxes, $48,342; bal., sur., $17,066.— (V. 77, p. 146.)

CHARLESTON UNION STATION CO.— Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p. A I., by endorsement. 
Rental covers Interest on bonds and 4% on stock. V. 84, p. 50.

CHARLESTON & WESTERN CAROLINA R Y — Port Royal, S. C.. via 
Augusta, Ga., to Spartanburg, S. C., 245 m.; branches to Anderson and 
Greenville, S. C., 94 m.; leased, 2 m.; total, 340 m. Entire stock and por
tion of Incomes owned by Atl. Coast Line Co. V. 6 6 , p. 38, 335. Dlv. on 
Incomes, 2% 1903-04. 3% 1904-05, 5% 1905-06 and 1910-11.

STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 6 6 . p.383.
EARNINGS.— 2 mos., /1912 - - ............. Gross, $257,203; net, $18,519

July 1 to Aug. 31. \ 1911----------------Gross, 285,962; net, 74,456
REPORT.— For year ending June 30 1912, gross, $1,933,896; net, after 

taxes, $360,075 In 1910-11, gross, $1,934,200; net, after taxes, $569,794; 
other Income, $32,209; Int. on bonds, $291,000; rentals and other charges, 
$66,507; additions and Improvements, $106,505; bal., sur., $137,991. 
Prcs.,^.L IL Cleveland, Spartanburg, S. C.; Sec., R. D. Cronly, Petersburg,

CHARLOTTE MONROE & COLUMBIA RR.—Owns MoBee. S. C.. to 
JofTersoa. 18 miles. In Nov. 1909 Ohio parties secured control. Stock,

$48,090: par, $100. Year ending June 30 1911, gross, $16,683; net, $3,771; 
taxes, $790. Pres., Loran A. Kerr: Sec. and Treas., W. S. Blakeney. 
Office, Me Bee, S. C.— (V. 89, p. 1346.)
„  CHATEAUGAY & LAKE PLACID RY .— (See Map Del. & Hudson.) — 
Operates from Plattsburg, N. Y., to Lake Placid. 80 miles, of which Platts- 
burg to Dannemora, 16 m.. Is leased at nominal rental from State of N. Y.

Stock, S3.450.000, of which $3,000,000 Is 4% pref.. the latter all owned 
by D. A II. V. 84. p. 50 Leased to the Delaware A Hudson until Dec. 31 
2403, any balance over expenses of operation. Interest, taxes, maintenance, 
damages, dividend on pref. stock. Ac., to go to the lessor. The lease Is 
subject to revision at 5-year Intervals. There are also $24,000 Saranao A 
Lake Placid 2d 5s due Nov. 1 1913.— (V. 81. p. 613; V. 84, p. 50. 930.)

CHATTAHOOCHEE & GULF RR.—Columbia. Ala., to Floralla. 92 m.
LEASE.— Leased In 1900 In perpetuity to Cent, of Georgia Ry. for 6 % on 

$436,400 stock and $300,000 bonds, of which 1% to be used as a sinking 
fund for retirement of bonds, upon completion of which rental will be 5 % on 
stock, payable J-J. See Cent, of Ga. Ry.— (V. 87, p. 1663: V. 93. D. 1599.)

CHATTAHOOCHEE VALLEY RY.—Standing Rock, Ga.. via W. Point; 
to Jester, Ala., 32.5 m. Stock auth., $1,000,000: Issued, $110,000: oar. 
$100. Bonds, see table above. Year 1911-12, gross, $105,041; net, after 
$98C793$-3net7$:29]2a7r8 eS’ $17,144: bal“  sur"  *20.332. In 1910-11, gross.

CHATTANOOGA STATION CO.— Owns union passenger station opened 
Deo. 1 1909 and approaches at Chattanooga. Tcnn., used by the Southern 
Ry., Central of Georgia, Alabama Great Southern and CIn. N. O. A Texas 
Pacific, which each owns one-fourth of the stock and guarantees the bonds 
Jointly and severally, p. A 1., by endorsement. Rental covers bond Interest 
and 4% on stock.— (V. 84, p. 50.)

CHESAPEAKE & OHIO RY .— (See M a p .)— Operates from Newport 
News, Va., and Wash., D. C., toCln., O.. and Loulsv., Ky., with branches.

Controlled by stock— Miles.
Bridge—CovIngton-CIncInnatl _ 2
Virginia Air Line...... .................. 30
Ches. A Ohio Ry. of Indiana__  284

Lines leased—
Sundry branches leased_______  27
Trackage to Louisville________  84
Trackage to Washington, D . C_ 85 
Other trackage.........................   55

Lines owned in fee-r- M iles.
Ft.Monroe,Va.,toCovlngton.Ky. 663 
Richmond via Lynchburg, to

Clifton Forge, Va................... 230
Branches In Va. and W. V a .. .  592Denton, Ky., to Lexington___  103
Big Sandy Jet. to Elkhorn City,

with branch________________  128
Branches In Kentucky..............  5 5

_ _  ̂ , Total system June 30 1912..2.315Second track 47/ owned) 575 miles. Also controls Hocking Valley, 
350 m., and Kanawha A Mich. (Jointly with Lake Shore), 176 m.; also 
owns one-sixth Int. In RIchm'd-Wash. Co.

HISTORY, AC.— In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now deceased) acquired about $24,
000,000 stock, or virtual control. V. 8 8 , p. 294. Owns $8,825,800 of 
$11,000,000 Hocking Val. com. stock; also $4,029,600 of the $9,000,000 
Kan. A Mich, stock, the Lake Shore purch. the same mt. V. 90, p. 771, 
849,977; V. 91, p. 802, 1095; V. 92, p. 1700. In June 1910 the Chic. Cln.A 
Lou. (284 m., lncl. 18 m. trackage) was acquired at foreclosure, the Ches. A 
Ohio Ry. of Indiana being Incorp. In July 1910 to take over the road; $5,
131,500 stock and $6,208,000 bonds are owned and held In treasury of Ches. 
A Ohio Ry. The earnings of the Indiana co. are Included with C. A O. 
since July 1 1910. V.90, p. 1675; V. 91. p . 93, 214. 802.

STOCK.— Authorized stock was Increased to $100,000,000 April 28 1910. 
of which $37,200,000 was reserved for conversion of 4 34s. See BONDS.
, DIVIDENDS.— !899 to 1908. both lncl., 1 % yearly: la 1909. 3% : 1910,
Mch,.4i'4 % ; 1911,5% (Q.-M.); 1912, Mch., 1 %; Jne, 1 34%; Sept.. 1 34%.
, BONDS.—Abstract of consol, mtge. of 1939 In V. 49, p. 147; V. 8 6 . p. 
1681i : V. 92, p. 260; of Richmond A Allegheny mtges.. In V. 51, p. 144.

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham, 
trustees) is for $70,000,000. but additional amounts at $25,000 per mile may 
be Issued for double-tracking. See full abstract of mortgage In V. 54, D. 
644. In July 1912 $31,131,000 was reserved to retire underlying bonds.

General funding and imp. mort., V. 87. p. 1663: V .8 8 .P. 157.
The stockholders voted April 28 1910 to authorize an Issue of $37,200,000 

20-ycar 4 34% convertible gold bonds, redeemable after 1915 at 102 3 4 , 
and convertible at par, at the option of the holder, Into stock between 
May 1 1911 and Feb. 1 1920. The new mortgage authorized April 29 
1911 will, as to lines owned In 1910, secure equally the convertible 434s. 
V. 90. p. 771, 848: V. 91, p. 870. 945. 1159, 1574.

The shareholders on April 29 1911 authorized a new mortgage to se- 
oure an Issue of not exceeding $125,000,000 20-year gold bonds, bearing 
Interest at rates not to exceed 5% . The new bonds will provide for exten
sions and Improvements and the retirement of certain equipment and other 
obligations. Including the $11,000.000 "general funding and Improvement” 
bonds and for other corporate purposes. It will be a first lien on certain 
securities now In the treasury, Including all of the bonds and stock of the 
Ohcs. A Ohio Ry. of Indiana, owning 261.7 miles of road: a general lien 
(subject to prior liens and upon a parity with the convertible bonds on the 
lines owned April 28 1910) upon the property now owned and become a lien 
upon any property acquired by the use of the new bonds. V. 92, p. 880.

The 3-yr. 4 34% notes ($25,000,000 auth. Issue) are secured by above 
new bonds; $2 1 ,0 0 0 ,0 0 0  of the notes have been sold, secured by $24,149,000 
of the bonds. V. 92, p. 1178; V. 93, p. 1385.

Louisville A  Jeffersonville Bridge.— See separate statement for that co.
Of the Orcenbrier R y. 4s of 1900. guaranteed prln. and Ipt., and assumed 

In 1903-04, $1,000,000 are reserved for extensions and Improvements. See 
guaranty, V. 72. p. 626; see also V. 71. p. 554, 602: V. 79, p. 915. Of the 
Big Sandy 4s of 1904, remaining $171,000 Is reserved for extensions. V. 79, 
p. 917: V. 82. p. 297; V. 87. p. 225, 414, 1418. Guaranty, V. 81. p. 6 6 8 .

Of the $3,000,000 Coal River 4s of 1905, $445,000 Is reserved for exten
sions and Improvements. V. 80. p. 2219; V. 83. p. 693: V. 89, p. 720.

Paint Creek Br. 4s $211,000 reserved for extensions. V. 81. p. 974, 910-.
Raleigh A  Southwestern 4s. V. 84. p. 1114; V. 89, 9 . 720.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

77 1905 1.000 $2,499,000 4 g J & D June 1 1945
1901 $500 Ac S200.000 5 g A & O Oct 1 1915

101 1900 1,000 1,859.000 4 g M & N Nov 11940
86 1904 1,000 4,672,000 4 g J & D June 1 1944
20 1906 1,000 600.000 4 g J & J July 1 1946
30 1907 1,000 900.000 5 g M A N May 1 1952
19 1906 1,000 894,000 4 g J & J July 1 1936

1,625 1909 1,000 Ac 4,213,000 5 g J A J Jan 1 1929
1910 1,000 Ac 31.390.000 41* g F A A Feb 1 1930
1()1 1 5 20 years

__ 1911 1,000 21,000,000 4M g J A D June 1 1914
1888 1,000 820.000 4 g A A O Oct 1 1938
1888 1,000 88,500 4 Oct 1 Oct 1 1988
1895 1,000 a4,500,000 4 g M & S Mch 1 1945
1898 1,000 500,000 5 F A A Feb 1 1948
1905 1,000 750,000 4 « F A A Aug 1 1945
1906 1,000 83,000 4H F & A Aug 1 1945
1906 1,000 51,000 4 H A A O Oct 1 1946
1903 1,000 Ac 9.500.000 4 g J A D June 1 1943

262 1910 1.000 6.208.000 5 J & .J July 1 1930
111,699 4 & 6 Various

27 1896 500 Ac 666,000 5 g F A A Aug 1 1945
41 1901 1,000 1,419.000 4 g A A O Oct 1 1951
36 1905 1,000 186.000 5 g F & A Aug 1 1955
4 50 195,650 6 c —M Sep 41912, 1M

100 19,542,800 See text. F * A Feb 15 ’ 10, 2%
100 19.544,000 See text. J * J Jan 16 1911,2%
100 879,300 4 in 1912 J A J Jan 15 ’ 12, 2%

889 1899 1.000 Ac 45,350,000 3 g A A O Oct 1 1949
943 1900 1,000 Ac 22,000,000 3H g .1 & J July 1 1950

1907 1,284.000 5 .1 A 1) June 1 1922
All 1910 1,000 As collat. 5 M & S Mch 1 1930

1912 See text 6 g .1 A J July 1 1932
1910 2,500,000 5 M & s Mch 15 1913
1905 1,000 810,000 4 & 5 g Various To Nov 1915
1906 1,000 904,000 4 g J A 1) Jn'e ’ 13-J’ne ’ 16
1908 1,000 984,000 4 H g M & N May ’13-Nov ’18
1909 1,000 149,000 4H F A A To Feb 1919
1910 1,000 650.000 5 g A A O To Oct 1 1920

Cincln natl C hicago A St Louis.

R A IL R O A D  C O M P A N IE S  
[For abbreviations, A c. see notes on first page]

’Jbes.&Ohio— (Concl.). Coal River 1st Mg ass’cl.Ce.o* 
Kineon Coal mtge assumed redeem since Oct 1905. 
Greenbrier Ry 1st M $3,000,000 g assumed...Eq.c*
Big Sandy Ry first mtge $5,000,000 gold___ Ce.c*
Potts Cr Br 1st M $1,000,000 auth(V 83,p 693)Ce.c*
Virginia Air Line 1st M $900,000 g assumed________
Raleigh & Southw 1st M $1,500,000 g assumed. .Ce 
Gen fd & imp M $ 11,000,000 red 107 H - Usm .xc* &r ♦ 
Convert g bonds $37,200,000 red text Usm.xc*&r*
First lien & lmpt mtge $125,000,000 authorized------
Secured gold notes $25,000,000 red par------------ F.c

Guaranteed bonds—
Elevator Co 1st mtge gold prln & Int guar.-Ce.o*
Second mtge for $500,000 Income non-cum...........o*
Louis & Jeff Bdg 1st M $5,000,000 gu p & 1 end..c* 
Norfolk Term & Trans 1st M (V 67, p 322) gu p & 1 
Western Pocahontas Corp 1st M (V 84, p 995)------
• do do do Extension No 1 ..
• do do do Extension No 2 . .
Rlchmond-Washlngton Co (one-sixth Interest)------

Ches & O Ryof Ind—1st M$30,000.000auth red parBa
Ch C & L mlsc equip contracts to June 30 1912-------

Chesapeake Western—C & W RR 1st; M g o ld .- - .- -N  
Chesapeake Western Ry mtge $1,435,000 g.-Eq.c* 

Chesterfield & Lancaster— 1st M $750,00O gold -.K .'*
Shestnut Hill RR—Stock rental P & R R y...............

hicago & Alton RR—Common stock.......................
^Preferred stock 4% non-cumulative.....................-

Ohio & Alton RR (old) ref M g (see text) IC.xcj'&r'

New gen M $20,000,000’ g to be auth red see text..

do do Ser D g gu due $113,000 8-a..Ik
do Trust $82,000 Ser E due s-a.............Bj
do Trust Ser F $13,000 due s-a---------------
do Ser G gu red 101 due $72,000 an.PeP.c 

a Guaranteed lolntly and severally with Cleveland

Places Where Interest and 
Dividends are Payable

do
do

do
do

P Morgan ’ & Co. N 
do do

do

do
do
do
do
do
do

do

do
do
do
do
do
do

New York Trust Co, N Y 
Office, 71 B’way, N Y
New York Trust Co. N Y 
See text
Knickerbocker Tr Co,N Y 
Treasurer’s office, Philo 
Checks mailed 

do 
do

First National Bank.N Y 
do do

60 Wall Street, New York

60 Wall St, N Y 
Bankers Trust Co, N Y 

do do
do do
do do

Penn Co for Ins, Ac.Phlla

Series. Date.
Car Trust 4% Cold (Denomination $1,000 each).

Outstanding. Mature in Installments.
~ Aug. 1913 Last installment.

Dec. 1912-Deo. 1913 50.000 s.a.
Dec. 1912-Deo. 1914 
April 1913-April 1915 
April 1913-April 1916 
Dec. 1912-June 1916 
Feb. 1913-Aug. 1916 
Apr.15 ’ 13-Oct. 1916 
Jan. 1913-Jan. 1917 
Feb. 1913-Feb. 1917 
To N o v .1 1915.

All owned, 
do do 
do do 
do do

35.000 s.a.
90.000 s.a. 

$80,000 s.a.
50.000 s.a.
95.000 s.a.
80.000 s.a.

112.000 s.a.
113.000 s.a.

*D”  1903...........................$200,000
” E”  1903.........................  150.000
••F”  1904.........................  175,000
••G”  1905.........................  459,000
"H ”  1906.................   560,000
” 1”  1906.........................  400,000
••J”  1906.........................  760,000
"K "  1906 ....................... 640,000
.L”  1907............  ..........1,008,000
"M ”  1907......................... 1,017.000
“ M. R. Co.” 1910........... 132,000

f "A ” guar____ 4,800,000
C. & O. I‘ ‘B” guar____ 640,000
i Equlp’t'i “ C” guar____ 470.0OO
ICorp’n | "D ” guar........1,750,000
|. i "E ” guar____ 625,000

Interest paid semi-annually as Indicated by maturity date: "C ,”  ” E” and 
“ F” at office of Blair & Co., N. Y.; "D ,”  "G” and H”  at Fidelity Trust 
Co., Phlla.: “ I ,"  “ J,”  “ L”  and "M” at Blair & Co.; “ K” at Guaranty 
Trust Co.: “ M. R. Co.”  at St. Louis Union Trust Co.;. C. & O. Equip. Corp.
at Mercantile Trust C o . ........................ - • • • *t»»l • •* ’ ‘

FINANCES.— In June 1910 dividend rate was Increased from 4% to 5% 
and In Dec. 1911 that of Hock. Val. Ry. to7% and of Kanawha & Mich. Ry. 
to 5% . In April 1911 sold $16,000,000 3-year 4)4% notes and In Mch. 1912 
$3,500,000. As to notes and new $125,000,000 bond Issue of 1911, see 
BONDS above.

EARNINGS.—2 mos., (1912.......... Gross', $6,016,272; net. $2,114,254
IfcJuly 1 to Aug. 31. \ 1911_____ Gross, $5,736,721; net. $2.096,643
ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting Is held 

at Richmond on the Tuesday preceding the last Tuesday in October. Re
port for 1911-12 was given at length In V. 95, p. 743, 757.
>, Year ending June 30—  1911-12. 1910-11.
Miles operated_____________________  2,263 2,229
Passenger earnings.........................—  $5,505,536
Freight ___________________________  27,261,475
Express, mall and miscellaneous......... 1,522,859

$5,512,932
25,590,027

1,480,452

1909-10.
1,937

$5,002,205
24,901,200

1,333,764

Total earnings................................. $34,289,870 $32,583,411 $31,237,160
Operating expenses_________________  22,635,681 21,793,615 18,936,699

Net earnings................................... $11,654,189 $10,789,796 $12,300,470
Other income........................................  1,808,563 1,500.815 1,161,365
r • Total net Income____________
Interest on bonds, rentals, &c—
Taxes________________________
Dividends.....................................

___ $13,462,752 $12,350,611 $13,461,835
___ $8,174,326 $8,056,473 $6,297,605
___  1,014,220 1,065,853 873,744
. .  . (5)3,139,627(5)3.139.625(4 H )2668617

Balance, surplus_________________ $1,134,579 $88,660 $3,621,869
OFFICERS.—Chairman, Frank Trumbull; Pres., George W. Stevens, 

Richmond, Va.; 1st V.-P., Decatur Axtell; 2d V.-P., II. T. Wickham; 3d 
V.-P., F. M. Whitaker; 4th V.-P., M. J. Caples; Sec.-Treas., James Steuart 
MacKle; Comp., L. F. Sullivan.
i • Directors.— Frank Trumbull, Chairman; Frank A. Vanderllp, T. P. 
Shonts, H. E. Huntington, Decatur Axtell, George W. Stevens, Thomas H. 
Hubbard, F. H. Davis, James H. Dooley. N. Y. office, 71 B’way.— (V. 94, 
p. 487, 629, 766, 910, 1695; V. 95, p. 358, 743, 757. 1039.) *..<-**«

CHESAPEAKE & OHIO RY. OF INDIANA,— Owns Cincinnati, Ohio, to 
Indlana-Ullnols State line, 260.7 miles; trackage rights, 23.7 m.; total ojper.,
284.4 miles. Incorp. In Indiana July 2 1910 as successor to Chicago Cine. 
& Loulsv. RR.. sold In foreclosure June 23 1910. V. 91, p. 93, 37; V. 90, 
p. 1675, 1424, 1362. Stock $5,131,500, and bonds, $30,000,000, dated 
July 1 1910 (present Issue $6,208,000), all owned by Chcs. & Ohio and 
to be deposited under its new mtge. authorized Apr. 29 1911. For year 
ending June 30 1911, gross, $1,532,738; op. def., $143,359. Earnings lncl. 
In Ches. & Ohio.— (V. 93, p. 939; V. 94, p. 1695; V. 95, p. 47,175.)

CHESAPEAKE WESTERN RY.— Owns North River Gap. Va., to 
Bridgewater, 14 m.; leasesiror 99 years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tlde- 
waterjon Chesapeake Bay, and westerly Into West Virginia coal fields, of 
whloh 14 m., from Bridgewater to North River Gap. Is completed. In 1908 
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041.
• Stock authorized, $10,000,000; outstanding, $1,419,600; of which $608,

400 is pref. Ches. & West. RR. has $533,500 common and $27,600 pref. 
stock outstanding. C. W. Ry. mtge. of 1901. V. 73. p. 899, 1356. Year 
ending June 30 1911 (41 miles), gross, $87,918; net, $32,789; other income 
$33,305; lnt. on bonds, $56,760 (not paid); taxes, rentals, Ac.. $44,332; 
bal., def., $34,998. Pres., W. E. D. Stokes. The Ansonla, N. Y.; Seo. and 
Treas., W. H. Hall.— (V. 78, p. 2383; V. 86, p. 980, 1041. 1284.)

CHESTERFIELDS"LANCASTER RR.— Ows Cheraw. S. C „ to Page- 
land and Coburg, 38 miles. Bonds (limited to $750,000) issuable at $o,000 
per mile. V. 81, p. 1790. There were outstanding June 30 1911 $67,000 
2d 6s due Jan. 17 1918. Stock, $500,000. a majority being acquired In 
June 1909 by the Seaboard Air Line Ry., par, $25. For year ending June 
30 1911, gross, $82,178; net, $45,266; charges, $24,509: bal., surp., $20,757. 
In 1909-10, gross, $70,984; net, $33,866. Pres., C. H. Hlx; Treas.,.R. L. 
Nutt.— (V. 89, p. 40.)

CHESTNUT HILL R R — Owns from Germantown to Chestnut Hill, Pa.. 
4 m.; being double-traoked May 1902. Re-leased In 1896 to Phlla. & Read, 
Ry., the rental being reduced from 12% to 6% on stook, the latter being In
creased In June 1902 from $120,650 to $195,650.— (V. 75, p. 76.)

CHICAGO & ALTON RR.— (See M ap Toledo St. Louis & Western.)—  
ROAD.— Chicago to St. Louis, Kansas City, Ac., In all 998 miles.

Road owned— Miles.
Chicago to East St. Louis, 111____280
Sherman, 111., to Grove, 111_______ 51
Eldred to Barnett................. 49
Coal City Line, Ind......................... 27
Dwight, 111., to Washington and

Lacon, 111____________________ 81
lies to Murrayvllle, 111___________ 34

Road owned— M iles.
Mexico, Mo., to Cedar City, M o .. 50 
Roodhouso, 111., to Kan. C., M o ..251 
Bloomington to Wann, via Jack

sonville, Godfrey and Upper
Alton (all in Illinois)................. 158

Trackage to Peoria, 111., Ac---------17
Leases Rutland Toluca A North. 27

Total owned and operated July 1 1911 (256 m. double tracked)------1.025
Also operates, Jointly with Clev. Cln. Ch. A St. L., from Wann to East 

St. Louis, 18 m.,and, with Atch. T .A  S. Fe, from Joliet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. Is owned by the Chicago A Alton 
and Chic. R. I. & Pao. Ry., which guarantee the first mtge. bonds ($1,500,
000 auth. Issue) and $280,000 2d mtge. bonds. V. 81, p. 1099: V. 83. p. 
752, 1171, 1291; V. 84, p. 451; V. 85. p. 159. „  , , , ,The Rutland Toluca A Northern RR. Is leased for 999 years and Its bonds 
guaranteed prln. and int. V. 91, p. 1024; V. 93, p. 408.

ORGANIZATION.—The (old) railway company was organized In April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two were consolidated In 1906 per plan V. 82, p. 451. the Railway 
changing Its name to the C. & A.Railroad. V. 82, p. 160: V. 70, p. 686, 995.

STOCK.— The cumulative 4% participating and prior lien stock is enti
tled, In addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis A Western purchased from the Rock Island the con
trolling Interest, viz., $14,420,000 com. and $6,380,000 pref. stock. V. 88. 
p. 468. 529. 792. Union Pac. owns $10,343,100 pref. stk. V. 84. p. 1484; 
V .95 ,p.361.

DIVIDENDS.—Semi-annual dividends of 2% on pref. and participating 
and prior lien stocks paid July 1906 to Jan. 1911, lncl., and In Aug. 1908 
1% and In Feb. and Aug. 1909 and Feb. 1910 2% each extra on participat
ing stock; Aug. 1911, 2% on prior lien stook, with no extra; Jan. 1912. 2% . 
V. 93, p. 44. 406. Dlv. on com., 1%, paid Aug. 15 1908; 1909, 4% (F. A
A.); 1910, Feb., 2%; none since. V. 91, p. 214.

BONDS.— First lien (old Ry.) 3 Hs of 1900, V. 71, p. 1021: V. 82, p. 451.
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for Im

provements and extensions. Bonds in excess of $40,000,000 were to be 
issuable thereunder on vote of two-thirds of stockholders for extensions o! 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future betterments not to exceed 
$5,000,000. at not over $1,000,000 per annum, from Jan. 1 1900. In July 
1911 $45,350,000 were outstanding. V. 69, p. 178; V. 69, p. 26, 129, 541, 
V 70, p. 429, 739, 995; V. 79, p. 211, 967; V. 84, p. 480. 507. 626, 803, 809: 
V. 88, p. 99, 293. Joint equip, notes, $9,500 due Dec. 15 1912.

In Mch. 1910 $2,500,000 3-year 5% secured notes were sold, secured by 
deposit of $3,500,000 "equipment and Improvement”  5% bonds, Into which 
the notes are convertible at par. Notes are subject to call at par since 
March 15 1911. See below. (V. 90. p. 697, 771, 1296, 1424.)

In June 1912 It was arranged to substitute for the present authorized 
$18,000,000 Improvement and equipment mortgage (under which bonds 
are only outstanding as collateral) an Issue of $20,000,000 of 6% gold bonds 
to be secured by a general mortgage on the property to provide for double
tracking, enlargement of terminals and other Improvements, Ac. ur the 
bonds, $4,500,000 have been sold for present requirements (it was stated ror 
account of Union Pacific.) Bonds to be redeemable at a premium of notmore 
than 7H % . V. 94, p. 1565, 1695; V. 95. p. 749.

LATEST EARNINGS.J1911-12..Gross, $14,535,722; net. $3,188,865 
12 m os., July 1 to June 30.\1910-11.Gross, 14,592,519; net, 3,723,278

R E P O R T .-F or year ending June 30 W U  was In V . ^ p .  1 5 2 7 . ^
Gross earnings $14,592,519 $13,358,475 $12,500,682
O w r a tln i^ e x p e n V e V ///////////////. 10,446.636 8.640,207 7,408,598

$4,718,268 
4$,704,206 

443,169 
447,434

2,457,995
241,024

42,596
(6)52,758

(4)781,700
(2)390,856

$5,092,084
$5,186,101

367,537
380.153

2.531.120
241,024
291.065

(8)70,344
(4)781,700
(4)781.712

Operating expenses ___________

Net Income.............................................
Hire of equipment and rental............. 698,500Tsxcs ____ ____________________ 4 2 2 ,0U4
Interest on bonds, Ac...................—  2,537,224
Dividends on guaranteed stocks......... 247,774
Discount on securities written off-----  1
Dividends on prior lien stock...........(2%) 17,586
Dividends on preferred stock...........(2%)390,880
Dividends on common stock......................... ........ .................... ....................

Balance, deficit.................................  $250,992 $153,386 $258,620
OFFICERS.— Pres., B. A. Worthington; Chairman Executive Committee. 

Thos. H. Hubbard; Sec. and Treas., James Steuart MacKle.
Directors.—J. J. Mitchell, Thomas II. Hubbard, Joy Morton. F. H. Da

vis; Edward Tllden, Wm. G. Beale, B. A. Worthington, Samuel Insull. 
Robert S. Lovett, Louis J. Spence and Julius Kruttschnltt.— (V. 95, p. 
889.)

CHICAGO BURLINGTON & QUINCY R R.— (See Map.)— ROAD.—Op
erates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb.; 
Denver, Col.; Cheyenne, Wyo.: Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (In miles):
Lines east of Missouri River___ 4.3881 Lines leased.. ...........................  267
Lines west of Missouri R iv e r .. .4 ,347[Narrow-gauge lines.................. - 73

Total operated June 30 1911_____________________________________ 9.075
In Dec. 1908 $23,657,500 of the $31,000,000 Colorado A Southern com. 

stook (practically a controlling Interest) was acquired, affording connec
tions with the Gulf of Mexico, the C. A S. system Including trackage aggre
gating 2,769 miles. V. 87. p. 1663; V. 88. p. 157, 685. Extension from 
Kirby to Thermopolls, W yo., 11 miles, was opened May 1910, and a further 
extension of 94 miles to the Powder River Is under construction, In addition 
to 30 m., Scribner to Fromberg, Mont., and 25 m., Hudson to Greeley, Col,
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30 RAILWAY STOCKS AND BONDS. [VOL. LXXXXV.

RAILROAD COMPANIES 
IFor abbreviations, &c„ see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and
Dividends are Payable

Chicago & Alton (Concluded) —
Kansas City St Louis & C preferred stock guar___ 162 __ _ $100 $1,750,000 6 Q— F Nov 1 1912 Checks mailed
Joliet & Chloago 7% stock perpetual guar by C & A 37 100 1,500.000 7 Q—J Oct 7 1912 do do
Louisiana & Missouri guaranteed preferred stock-- 101 100 329,000 7 F A A Aug 1 1912 do do
Rutland Tol & No 1st M g gu red beg Oct’15-NCc* 27 1910 100 &c 225.000 4 g A A O Oct 1 1930 Northern Tr Co, Chieago

Chicago Burlington & Quincy—Stock........................... 100 110,839.100 8 In 1911 Q—M 25 Sept25 1912 2% N Y, Boston A Chicago
Gen mtge $300,000,000 lawful money___ Cc.c*Ar* 8.599 1908 1 000 Ac 61.106.000 4 M A S Mch 1 1958 Bank of Commerce, N Y
Illinois Dlv first mortgagel $85,000,000 currency \ 1,648 J1899 l.OOOAc 50,835.000 3)4 J A J July 1 1949 do do
(V. 83, p. 625: ▼. 69. p. 283) /  redeem at 105 - - NB / 11899 1,000 Ac 34.165.000 4 J A J July 1 1949 do do
Sinking fund Iowa Dlv 5s (coll trust) drawn at 105- t 891 /l879 1,000 b2,274,000 5 A A o Oct 1 1919 do do
Sinking fund lo  a dlv. 4a drawn at 100_______oAr 891 1879 1,000 c5.639.000 4 A A o Oct 1 1919 Bank of Com N Y ;4  Bo»
Sinking fund 4s (So W Dlv) drawn at 100_____c* Ar 1881 1,000 d3,528,000 4 M A s Sept 1 1921 do do
Denver exten (coll tr> bonds s f drawn at 100-NB.c* 370 1881 100 Ac e7,310,200 4 F A A Feb 1 1922 do do
xDebentures for Hannibal & St Joseph stock----- o* 1883 1,000 7,411,000 5 M A N May 1 1913 do do
xNebraska ext $20,000 p m (s f not drawn). NB.c*Ar 1,471 1887 1,000 Ac 122,839,000 4 M A N May 1 1927 do do
xB & Mo RR In Neb) Land gr s f drawn at 100.NB 1 . . . /1878 600 Ac 213,613,000 /  6 J A J July 1 1918 Bank of Commerce, Best
xCons M $14,000,000/ do drawn since 1908— / 11878 600 Ac 1 6 J A J July 1 1918 do do
Nod A Tar Val RRs 1st mtgs s f (drawn at par)_. o* 59 1880 1,000 170,000 7 J A D June 1 1920 Second Nat Bank,Boston
xRep Val 1st M guar (red at par) s f $14,000 yrly.-C 90 1879 600 Ac k932,800 6 J A J July 1 1919 Bank of Commerce, Boat

Chic. & E III—Pref stb 6% non-cum($ 15,000,000 p m) 100 12,146.500 6 In 1912 0—J Oct 1 1912 1J4 Hanover Nat Bank, N Y
Danville & Grape Creek RR— 1st M assumed----- o* 9 1880 1.000 97.000 6 M A N May 1 1920 Central Trust Co, N Y
First mortgage extension.. ------------ ---------------o* 14 1881 1,000 91,000 6 J & 1) Dec 1 1931 Fourth Nat Bank, N Y
Consolidated mortgage (for $5,948,000) gold__Ce.c* 191 1884 1.000 2,736,000 6 g A A () Oct 1 1934 Central Trust Co, N Y
General consol and 1st M $30,000,000------Ce.c'Ar 817 1887 1.000 Ac 21,085,000 5 M A N Nov 1 1937 do do
Ohio & Ind Coal— 1st M $25,000 p m assum.-Mp.c* 176 1885 1,000 4,626,000 5 J A .1 Jan 1 1936 Metropolitan Tr Co, N Y
Evansville Terre Haute & Chicago Income mortgage __ 1881 1,000 $150,000 6 \r A N May 1 1920 Farmers’ L A Tr Co, N Y
Refund & Imp M (text) g red at 102)4--Ba.xo*Ar* 817 1905 1.000 Ac 15,996,000 4 g ,i A J July 1 1955 Bankers’ Trust Co, N Y
Pur inon 1st 1 Coal bds $7,000,000g red text Ce.xcAr 1912 1,000 5,031,000 5 g F A A Feb 1 1942
Evansv & T H 1st consolidated M gold______F.c* 144 1881 1,000 3.0O0.000 6 g J A J July 1 1921 Bankers Trust Co, N Y

Mount Vernon Branch mortgage gold---------F.c* 25 1883 1,000 375,000 6 % A A O Apr 1 1923 do do
Sullivan Co Coal Branch mortgage gold----- F.c* 1890 1,000 450,000 5 g A A o Apr 1 1930 do do
First general mtge for $7,000,000 gold----- F.c* 199 1892 1,000 3,175,000 5 g A A o Apr 1 1942 Bankers Trust Co
Refunding mortgage $1,284,000 red par—  . N 1911 50 Ac See text. 5 .1 A J July 1 1941 New York

Evansville & Ind 1st M gold guar--------------- F.c* 54 1884 1,000 647,000 6 g ,1 A J July 1 1924 Bankers Trust Co, N Y
Cons M ($2,500,000) g gu p & 1 (end) EATH F.c* 134 1886 1,000 1,853.000 6 g J A J Jan 1 1926 do do

Car trusts Including lnt Oct.’ 12 due $10,921 mthly. 1903 65,526 To April 5 1913 First Nat Bank, Chicago
O A EI Equip bonds Ser C A D due $68,000 seml-an 1905 1,000 340,000 4)4 J A J To Jan 1 1915 Blair A Co, New York

do Series E due $125,000 s-a (V 81 p 1043) -Ba 1905 1,000 750,500 4 )4 g F A A Feb ’ 13-Aug’ 15 do do
b $735,000 and c $6,863,000, canceled, not Included d $2.8 58,000; e $5,001 ,500: f $6,6 02,000 In sinking f und (canceled); g $10,103,800;
i $77,000; k $726,300. x See option of exchange for genera 1 M 4s. V. 88, p. 1060. 11 27. 1559; V 89. p. 40.
Of which In treasury June 30 ’ l l ,  i$2,000. t Mostly owned by Erie Railroad
ORGANIZATION, Ac.—A consolidation In July 1875; since merged 

Chicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, Ac., &c.

In 1901 $107,013,500 ot the $110,839,100 stock was exchanged lor the 
Joint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
by the deposit of the stock In trust, on the basis of $200 In bonds for $100 
stock. See circular, V. 72, p. 871, and application to list, V. 73, p. 293. 
and description ot bonds under Great Northern.
DIVS. 1 ’98. ’99 to Sept. ’01. '02 to July ’07. Oct. ’07. ’08 to Sept 1912. 
P ercent/ 5H 6 yearly. 7 yearly. 8 8 y ’ly (quar)

BONDS.— In April 1909 the holders of bonds of various Issues (marked 
" x "  above) were offered the option of exchange for general mortgage 4% 
bonds on certain terms. V. 88, p. 1060, 1127, 1559: V. 89, p. 40, 720. 
1141. The general mortgage bonds ($300,000,000 auth. Issue, Interest not 
to exceed 5%)are a first lien on about 3,401 miles of road,and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a first lien on the entire mileage owned, aggregating 8,599 
miles. The generals have been Issued or are Issuable as follows (see V. 
86, p. 1342, 1406: V. 88. p. 504. 685; V. 92, p. 525):
To retire outstanding bonds (lncl. $17,428,300 In sink, fds.) - -$177,000,000 
Issuable for reimbursing the treasury for outlays already made

by It for betterments and additions ($22,000,000 sold)___  45.000,000
Issuable for additions, Improvements and betterments of and

to the mortgaged property (of which $13,724,000 sold)___  78.000,000
In Jan. 1909 $20,000,000 general 4s were sold, of which $13,724,000 were 

used to purchase $23,(557,000 Colorado A Southern common stock, and In 
Feb. 1911. $8,000,000. V. 88. p. 685; V. 92, p. 525.

The Iowa Division bonds are a first mtge. on the main line In Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 272 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 1 54% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered “ shall 
not exceed In the aggregate 900 miles.”  at $16,000 per mile; on second track 
additional $14,000 per mile. V. 65. p. 462.

The Nebraska Extension bonds of 1887 are Issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
Now a direct first lien. Abstract of deed, V. 45, p. 441; V. 85, p. 721.

Burlington & Missouri RR. in Nebraska consol, mtge. of 1878 Is now a 
l 3t M. or 1st coll, lien; they arc subject to call for the sink, fund at par.

EARNINGS.— 12 mos.,/1911-12-.Gross, $86,723,068; net, $26,076,119 
July 1 to June 30. 11910-11 --Gross, 88,272,208; net, 28,730,282

ANNUAL REPORT.— Fiscal year ends June 30. Report for 1910-11 
was la V. 93, p. 1100, 1116 (see also editorial, p. 1154), showing results:

1910-11. 1909-10. 1908-09.
Average miles______________________  9,072 9,023 9,023
Freight .........   $58,033,243 $58,224,537 $52,240,921
Passenger__________________________  22,652,567 22,380,305 19,585,305
Mall and miscellaneous_____________  7,686,398 7,264,(575 6,786,403

Gross earnings____________________ $88,272,208 $87,869,517 $78,612,629
Operating income after taxes_______ $25,574,069 $21,723,533 $21,376,207
Other Income.............    2,174,699 2,523,694 943,847

Total Incom e.................   $27,748,768 $24,247,227 $22,320,054
Interest, sinking fund, Ac..................... $10,905,005 $10,938,481 $9,948,973
Betterments-,-_________ __________  4,826,755 3,329,006 2.237,081
Dividends on stock (8%) .. .................  8,867,128 8,867,128 8.867,128

Balance, surplus..............................  $3,149,880 $1,112,612 $1,266,872
DIRECTORS.— Darius Miller (Pres.), Geo. B. Harris, Chicago, 111.; J. J. 

Hill, Howard Elliott, St. Paul, Minn.; James N .. Hill, Geo. C. Clark, 
W. P. Clough, Edw. T. Nichols, Norman B. Ream, Geo. F. Baker and 
Samuel Thorne, N. Y .— (V. 94, p. 278, 1695; V. 95. p. 236, 480.)

CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Indiana.
CHICAGO & EASTERN ILLINOIS RR.— (See M ap S t .L . & San F r.)—  

Operates road (double track to Danville Jet., 106 m.) from Chicago, 111., to 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa. Ill

Evansville to Terre Haute______109
Branches to Mt. Vernon, Ac___ 50
Evansville Belt_________________  5
Other__________________________ 2

Controlled and operated—
Ev. & Ind. RR., Evansv. to Terre 

Haute via Worthington, Ac. .146 
Other Trackage, & c.—

Pana, 111., to East St. Louis___ 85
Chicago to Dolton, Ch. & W. Ind. 17 
Otter Creek Jot. to Terre Haute. . 6
Other lines---------------------------------- 38

Total operated July 1912__ 1,275
Double track-----------------------------177

Lines Owned in Fee— Miles
Dolton to Danville, 111---------------107
Danville, 111., to Brazil, Ind--------61
Momence Jet., 111., to Brazil, Ind.130 
Danville Jet., 111., to Thebes, 111-277
Joppa Jet. to Joppa, 111_________ 16
Clssna Jot. to Clssna Park, III__ 11
Rossvllle Jet. to Sldell Jet., I ll-- 34
Percy Jet. to La Crosse, Ind_____ 46
Milford Jet., 111., to Freeland, Ind 11 
Coal Bluff, Ind., to Casey, In d -. 7
Woodland, III., to Villa Grove__ 62
Findley, 111., to Pana___________ 20
Branches to Coal Mines__________ 15
Rossvllle Jet. to Judyvlllc, Ind_14
Hunt’s Extension_______________ 7

Also leases to other companies Rockville extension, 23 miles.
HISTORY. LEASES, Ac.—In August 1902 the St. Louis A San Fran, 

acquired the greater part of the stock, as said below. In 1911 merged the 
Evansville & Terre Haute, theretofore controlled. See STOCK below.

The Chicago A East. 111. owns $1,000,000 stock of Chic. A Western Ind.
STOCK.—Common stock outstanding was $7,217,800 ($15,000 per 

mile); preferred, $8,830,700. In addition, $6,408,300 common was held In 
trust by Trust Co. of America In July 1912 as a part of “ trust assets”  under 
agreement dated July 1 1905, for Improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to. V. 85, p. 1001.

Stockholders voted July 1911 to Increase the authorized preferred stock 
to $15,000,000, to merge the Evansville A Terre Haute and Evansville 
Belt, wie E. A T. II. common to receive 83 1-3% In C. A E. I. preferred

and the Evansville Belt stock par, calling tor $3,209,300 pref. and increas
ing total amount of pref. Issued to $ 12,201,300; remainder reserved for new 
mileage at $10,000 per mile. V. 92, p. 1374, 1435; V. 93, p. 229, 588.

The St. Louis A San Francisco RR. has given In exchange for the com
mon and pref. stock Its stock trust certificates at the rate of $100 thereof 
for each $100 share. V. 75, p. 289. All of the $7,217,800 common, and in 
June 1912 $8,276,000 of the $12,146,500 pref. then outstanding, had been 
exchanged on this basis. The St.L. AS.F.has the option to retire the trust 
certs, at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable In gold, and obligates Itself to pay 
off entire Issue In 40 years from July l 1902 at same rates, meanwhile obli
gating Itself to pay 10% dividends on the com. and 0% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received In payment therefor. Upon failure 
to pay any dividend within 30 days after demand therefor, any holder 
may surrender the certificates to the trustee and receive the shares repre
sented thereby. V. 75, p. 289, 393, 1031; V. 82, p. 48. A majority of 
common stock trust certificates were In 1905 exchanged for certificates In 
denominations of $1,000 each, representing 4 shares of common stock, bear
ing 4% lnt.. and payable in 1942 at face value. See form, V. 80. p. 1856. 
DIVS.%-1 ’02. ’03. ’04. ’05. '06. ’07. ’08. ’09. ’ 10. ’ l l .  1912.
On pref-. V 6 6 6 6 6 6 6 6 6 6  1 H .l >4.1 tf .1 K
Oncom --J 6 6 8 5 8 10 10 7 8 914 5 — --------

BONDS.—The general consol, and first mtge. of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
Issue of bonds on new road at $18,000 per mile for single track; also for bonds 
for equipment at $7,000 per mile and for double track at $8,000 per mile. 
In 1897 Issue was limited to $30,000,000. Bee V. 64, p. 1088; V. 78, p. 
1446; V. 79, p. 1331; V. 80, p. 1728; V. 81, p. 1550; V. 85, n. 1645.

Of the refunding and Improvement gold 4s of 1905 ($55,000,000 auth. 
Issue), $4,378,000 arc reserved for additions and Improvements, Including 
equipment, and $34,626,000 to retire, $ for $. $30,000,000 gen. consol, and 
1st 5s of 1937, Issued and Issuable, and $4,626,000 Chicago A Ind. Coal 5s. 
V. 80, p. 1424: V. 81, p. 1436; V. 88, p. 451: V. 90, p. 558; V. 92. p. 117; 
V. 93. p. 588; V. 94, p. 487.

Ot the purchase-money first lien Coal bonds ($7,000,000 auth. Issue). 
$2,680,000 were sold In 1912 to provide for purchase of coal properties in 
Illinois and Indiana, aggregating about 27,000 acres of coal in fee and 
Including four developed mines. The remaining $4,320,000 (of which 
$2,351,000 have been sold) arc reserved under restrictions to purchase 
additional coal properties, and, to the extent of $1,500,000, bonds may 
be used for development Improvements, equipment, Ac., provided In 
either case the surplus earnings , after all charges for last previous fis
cal year, shall have been at least $1,000,000. Cumulative sinking fund 
2 cents per net ton during five years beginning April 1 1912, 3 cents dur
ing the next ten years and 4 cents yearly thereafter. Bonds are sub
ject to call. In whole or part, on any lnt. day at 105 and lnt., or at 102)4 
and lnt. for sinking fund. V. 94, p. 629; V. 95, p. 1039.

EARNINGS— 2 mos., / 1912...............Gross, $2,745,430; net, $770,135
July 1 to Aug. 31.) 11911________ Gross, 2,600,487; net, 858,510'

REPORT.— For 1910-11 was In V. 93, p. 1456.
Years ending June 30— 1911-12. 1910-11.

Operating revenue________________ $15,215,513 $14,880,409
Operating Income (after taxes)_____  3,889,169 4,313,343
Net (Including other income)............. 4,718,361 5,219,097.... .r mwl iUWl

Inc. or Dec.. 
4- $335,104 
—424,174 
—500,736 
— 16,769. 
—62,121 

—324,81 1
Interest and rentals ----------------------  3,660,562 3,677,331
Dividend on preferred stock (6% )—  591,963 529,842
Dividend on common stock_________  (5)360,890(9)4)685,691

Balance for year (surplus)-_ - ......... $104,946 $326,233 —$221,287
OFFICERS.—Chairman Exec. Comm, and Board, B. F. Yoakum, N. Y.; 

Pres., B. L. Wlnchell, Chicago; V.-P., C. W. Hillard, N. Y.; See., J. S. 
Ford, Chicago: Treas., J. P. Reeves, Chicago. N. Y.  office, 71 B'way.— 
(V. 93, p. 1456; V. 94, p.122, 206, 487, 629; V. 9o, p. 110, 749, 1039.)

CHICAGO & ERIE RR.— (See M ap Erie R R .)— Owns from Marlon, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago A West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire 5100.000 stock.

BONDS.—The first mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company’s stock and $240,000 stock of Chloago 
Belt Ry. See abstracts. V. 51, p. 911; V .G l.p .75 0 .

EARNINGS.—2 mos., J 1912
g. 31. 11911-

.................Gross, $935,150; net, $50,852
July 1 to Aug. 31. \U)ll........... ---Gross, 869,041; net, 131.781

For year ending June 30 1912, gross, $5,271,096; net, $599,970; other 
Ino.. $87,434; lnt.. taxes, Ac., $1 ,8 5 1 ,6 5 3 ; lmprov’te. $137,032; bal„ def., 
$1,310,281. In 1910-11, gross, $5,293,762; net, $957,906.

CHICAGO GREAT WESTERN RR.— Forms the "Corn Belt" route, 
radiating from Oelweln, Iowa, northeily to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha.

..........  Operated under agreement. M iles.
Mason Cy& Ft.Dodge,38G m..vlz.: 

Oelweln, la., to Coun’l Bl’ ffs 259 
Hayfleld,Mlnn.,to Clarlon.Ia. 100 
Branches to Lehigh and Coal

ville, Iowa_________  1 9
Trackage—

Council Bluffs, la., to So. Oma
ha, Neb............... 8

WIs.Minn. APac.RR.,277 miles, 
Mankato to Red wing, Minn. 96
Red Wing to Osage, la _____ 118
Winona to Simpson, Minn—  54
Branch to Clay Banks, Minn. 3
Goodhue to Belle Chester-----  6
De Kalb & Great Western— o

Lines owned (total, 750 miles) . M iles.
Chicago to St. Paul------------------- 400
Oelweln to St. Joseph---------------- 290
Bee Creek to B everly------------------33
Sumner to Waverly-----------   32
Mantorvllle and Cedar Falls,

branches____________  14
Leavenworth to Kansas City------ 1

Trackage (total, 77 miles)—
St. Paul to Minneapolis-------------- 11
Chloago Terminals...................- - -  10Galena Jet., 111., to Dubuque, la . 14
Des Moines Terminals---------------- 3
Leavenworth to Kansas City------- 25
St. Joseph, Mo., to Beo Creek—  9
Other trackage___________________ 5

Grand total embraced In earnings June 30 1911...............................-1,490 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



o
q

t
.,1

91
2.

 
. 

R
A

IL
W

A
Y

 S
TO

CK
S 

A
N

D
 B

O
N

D
S.

w

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



32 RAILWAY STOCKS AND RONDS. [VOL. LXXXXV.

R AILR O AD  COM PAN IES  
[For abbreviations, &c.. see notes on first page]

Chicago & Eastern Illinois (Concluded)—
C A E I Eq bonds Ser F $220,000 s-a (V 82 p 750) _B: 

do Series G due $124,000 s-a (V 86 p 1284) -Bi 
E & T H equip bonds Series B due $20,000 s-a Bi 

do Series C due $60,000 s-a (V 82, p 627) ..B ; 
Chicago & Erie— 1st M g Int guar till prln pald..Ce,c’

Terminal first mortgage gi 
Chicago & Grand Trunk—S

old.

Pref (p A d) 4% cum red $50,000,000 auth.............
First mortgage gold $75,000,000.............G.xc’ Ar*
Minneapolis Terminal mortgage gold assumed

Chicago Hammond & Western—See Indiana Harbor 
Chic Hgts Term Transf— 1st M $1,000,000 g red 105 s i 
Chicago & 111 Mid—1st M $5,000,000 g red text.IC.C

Debentures gold $1,000,000 authorized....................
Chicago & III VV— Gen(new lst)M g gu red par.CC.xc’ 
Chicago & Indiana Coal—See Chicago A Eastern 111 
Chic Ind & So— Ind 111 A la 1st M $12,000,000 g.IC.o* 

Consol mtge $20,000,000 gold gu p & L .Q .xo*& r-. 
Chicago Indianapolis & Louisville— Common Stock.. 

Preferred 4% non-cumulatlve $5,000,000 __
do do gold 6s Issued for old consols___
do do Ser C___________________________

Indiana Stone RR first mortgage guaranteed______
Indlanap & Loulsv 1st M $6,000,000 gold g u .. G.c*
Monon Coal Co 1st M g Int gu s f red 110___ Bac*
Equip bonds Ser A g due part semi-annually______

do do Ser B due $37,000 or $38,000 s-a__
Chicago Indianapolis & St Louis Short Line—See Cle 
Chicago Junction RR— 1st M $2,327,000 g red 105..c* 
Chicago Kalamazoo & Saginaw— 1st M $2,000,000 g G 
Chicago Lake Shore & East— 1st M g gu red text-.xc* 
Chicago Mem & Gulf— Pref stock $150,000 6% cum ..

1st M g red 105 since Jan 1912....................... Bac*Ar
Equip notes due $5,000 yrly for 3 yrs, then $6,000PeP 

Chi Milw & Gary— 1st M g red 105 beg. 1918 SSt.xc* 
a Of which $125,000 In treasury June 30 1911

MilesRoad DateBonds ParValue AmountOutstanding Rate% WhenPayable Last Dividend and Maturity Places Where Interest and Dividends are Payable
___ 1906 $1,000 $1,540,000 4 44 g F A A Feb '13-Feb ’ 16 Blair A Co, New York__ 1907 1,000 1,240,000 5 g A A O Apr ’ 13-Oct ’ 17 Bankers’ Trust Co. N Y___ 1905 1,000 100,000 4 44 g F A A Feb ’ 13-Feb ’ 15 Blair A Co, New York___ 1906 1,000 420,000 444 g F A A Feb ’ 13-Fob ’ 16 do do249 1890 1,000 12,000,000 5 g M A N May 1 1982 Erie Railroad, New York249 1890 1,000 Ac 10,000,000 t Oct 1 19821888 300,000 5 g J A J July 1 1918 Erie Railroad, New York

100 45,246.713
100 41,021,402

749 1909 $, £ A fr. 22,500,000 4 g M A S Sept 1 1959 J P Morgan A Co
RR 1900 1,000 500,000 344 BJ A J Jan 1 1950 Bank of Montreal, N Y
Belt R R

1911 100 Ac 550,000 6 g J A J Jan 1 1931 Northern Trust Co, Chlo26 1906 1,000 780.000 5 g F A A Feb 1 1956 Chase Nat Bk, N Y or Chi__ 1910 220,000 5 g J A D 1917
— - 1907 1.000 815.000 6 g J A J July 1 1947 ConAComTrASavBk, Ch
203 1900 1.000 4,850,000 4 g J A J July 1 1950 Lincoln Nat Bank, N Y329 1906 1,000 Ac 15,150,000 „ 4 g J A .1 Jan 1 1956 Treas Grand Cent Stat’n— — 100 10,500,000 344 in ’ l l J A 1) June28’ 12 144 J P Morgan A Co, N Y— — 100 5,000.000 4 In 1911 J A D June28 ’ 12 2%509 1897 1,000 5,000.000 5 g ,r A J July 1 1947509 1897 1,000 4,700,000 6 g j A J July 1 1947509 1897 1,000 5,300,000 4 g j A J July 1 1947 do do— — 1,000 In treasury 5 g ,\r A S Sept 1 1948 New York60 1906 1,000 a l.650,000 4 g j A J Jan 1 1956 Guaranty Trust Co, N Y— 1911 1.000 2,500.000 5 g ,r A D June 1 1936— 1911 383,000 444 g M A S To Mch 15 1921 Equitable Trust Co. N Y— 1911 675,000 444 A AO!5 To Oct 15 1921 Bankers Trust Co, N Yveland Cincln natl Chic ago A St Lo uls— 1905 1.000 2,327,000 4 g M A S Mch 11945 Harris Forbes A Co Chlo55 1909 1,000 Ac 1,268,000 4 g T A ,TJuly 1 1959 New York— 1909 1.000 9.000,000 444 g J A D June 1 1969 71 Broadway, New York- - - — 100 150,000 6 Q—J Oct l 1912 14452 1910 1,000 667,000 5 g j A J Jan l 1940 Bankers Trust Co, N Y1911 52,000 5 To July 1 1921— 1908 1,000 5,770,000 5 g A A O Apr 1 1948 St Louis Union Trust Co

The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
tho Wisconsin Minnesota A Pacific RR. Co. are owned and their roads oper
ated under agreement. See those companies. In 1910 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co. V. 91, p. 214, 397.

ORGANIZATION.— Incorporated In Illinois Aug. 20 1909 as successor, 
per plan V. 88, p. 1497, of railway of same name acquired at Judicial sale 
by J. P. Morgan & Co., reorganization managers, V. 89. p. 528, 592. Tho 
plan provided $9,892,274 for improvements and equipment. Holders of 
old pref1 B and common stock participating paid assessments of $15 per sh.

STOCK.— The pref. stock ($50,000,000 auth. Issue) will be entitled to 
non-cum. dlvs. at 4% per ann. to Juno 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock,and also to a preference as to principal 
and accrued dlvs. In case of dissolution or liquidation. If and when permit
ted by law, the new company will have the right to redeem the pref. stock 
at par and accrued dlvs. No additional mtge. shall be created nor shall the 
pref. stock be Increased without the consent of a majority of the pref.

Voting Trust.—All stock (except shares to qualify directors) shall until 
Sept. 1914 be vested In J. Plerpont Morgan, George F. Baker and Robert 
Fleming, as voting trustees, with power to fill vacancies and all other powers 
to be stated In the voting trust agreement. Upon the written request of 
holders of a majority of the outstanding pref. stock voting-trust certs, 
and of common stock voting-trust certs, to an amount sufficient, with such 
majority of such pref. stock, to constitute a majority of all the stock then 
held by such voting trustees, the voting trust shall be terminated.

The total fixed charges of the new company for rentals and Interest, In
cluding Interest on bonds of subsidiary cos., after all the $28,000,000 new 
bonds are outstanding, will approximate $2,480,000.

BONDS.— Of new first 4s, $18,500,000 were sold to the syndicate and the 
remaining $9,500,000 of the $28,000,000 present Issue, of which $4,000,000 
have been sold, were reserved for additions and betterments as required, 
say within the next two or three years. Of the bonds, $18,232,000 are re
served to retire the 1st mtge. bonds of the Mason City A Ft. Dodge and 
Wlso. Minn. A Pao. ($12,000,000 and $6,232,000, respectively), and the 
remainder for new property, betterments and equipment. V. 89. p. 1482; 
V. 90, p. 53; V. 91, p. 1160; V. 92, p. 1031. Funded debt per mile of com
pany and proprietary lines June 30 1911, $29,331.

EARNINGS.— 12 m os.,/1911-12..Gross, $12,795,242; net, $2,789,009 
July 1 to June 30. 11910-11 ..Gross, 12.618.642; net, 3,176,636

Sur. after chges., $183,609 In 12 mos., agst. $767,907. See V. 95, p. 889.
REPORT.— Report for year ending June 30 1911 In V. 93, p. 1382, 

showed; Gross earnings, $12,618,642; net, after taxes, $2,793,527; other In
come, $141,038; Int. on bonds, $1,536,940: rentals A oth. fixed chges.,$629,- 
718; bal., sur., $767,908. In 1909-10, gross, $12,074,743; net, $2,553,432.

OFFICERS.— Pres.. S. M. Felton; V.-P., Joseph W. Blabon; See. and 
Treas., J. F. Coykendall; Auditor, Con. F. Krebs. President’s office, 
People’s Gas Bldg., Adams St. and Mich. Boul., Chloago, 111.

CHICAGO INDIANAPOLIS & LOUISVILLE R Y — Operates the Monon Route ’ from Chicago. 111., via Monon. Ind., to Indianapolis, Ind.;
and Louisville, Ky., with branches.

Lines owned—  Miles.
Indiana State Lino to Indian

apolis .................... 162
New Albany to Michigan City__ 289
Bedford to Swltz City___________ 40
Orleans to French Lick Springs.. 18

Total June 30 1912, 617 miles, viz.: 
Oper. under contract—  M iles.

Chicago to Indiana State L ine.. 20
New Albany to Louisville____  7
Connection to Indianapolis_____ 2
Clear Creek to Harrodsb’g, In d .. 9
Swltz City to west of Linton__ 10
YVallaco Jet. to Shirley Hill A br. 60

A lease for 999 years with Chicago A Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis.

Owns one-third Interest In Ky. A Ind. Terminal ItR. at Louisville, Ky.
Owns entire stock of Indianapolis & Louisville RR., Wallace Jet., Ind., 

to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5 m., completed In 
1907. Under supplemental lease dated May 10 1907, bonds are guar., 
prln. and Int. See "Bonds”  below. V. 82, p. 509; V. 83, p. 888, 1290; 
V. 85. p. 920; V. 87. p. 809; V. 88, p. 99.

HISTORY.—Successor July 1 1897 of Louisville New Albany A Chicago, 
foreclosed per plan In V. 63. p. 922. Suit settlod, V. 75. p. 1031.

In Aug. 1902 the Louisville A Nashville and Southern Ry. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
and $90 pcr$100share, respectively, In their Joint 50-year 4% collateral trust 
gold bonds at par, secured by tho stock acquired. See description of bonds 
under Louisville & Nashville. V. 74. p. 1088, 1138; V. 75. p. 28. 
DIVIDENDS— 1 ’03. ’04. '05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912. 
On com since 1902%/ 3 44 2 44 3 3 3 3 3 44 344 3 44 June 1 %

BONDS.—Refunding mortgage covers road, equipment. Ac. (Including 
$1,000,000 stock of Ch. A W. Ind. and $240,000 stock of the Belt Ry. of 
Chicago): the remaining $2,300,000 of the $15,000,000 authorized being 
sold April 1911 to take up $2,300,000 divisional bonds due Aug. 1911. 
V. 90, p. 1613; V. 91, p. 518, 1095; V. 92, p. 1031, 1700; V. 93. p. 44. V.94,
p. 1118.

Indianapolis A Louisville guaranteed bonds, of which $1,500,000 sold In 
Feb. 1906 for 60 miles of road: balance Issuable at $30,000 per mile. See 
above: V. 82, p. 508: V. 83, p. 1290. Also guarantees Int. on $2,500,000 
Monon Coal s. f. 1st M. 5s due June 1 1936, redeemable at 110 ($3,000,000 
authorized Issue). V. 93, p. 44, 697,

EARNINGS.—2 mos., 11912...............Gross, $1,175,874; net, $354,939
July 1 to Aug. 31. J1911...............Gross, 1,160,202; net, 415,331

ANNUAL REPORT.— In V. 93. p. 1017, showed:
Year end. June 30—  1911-12. 1910-11. 1909-10. 1908-09.

Gross earnings................. $6,503,652 $6,186,878 $6,020,242 $5,319,386
Net earnings................... 1,450,296 1,661,271 1,803,453 1,404,792
Dividends, Ac., received 199,523 204,308 237,955 252,301

DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor, 
A. A. Sprague, Clyde M. Carr, C. H. Conover, Chicago; Charles Steele, 
New York; E. F. Swlnney, Kansas City: James S. Bell, Minneapolis; F. Wey
erhaeuser, St. Paul; Milton Tootle Jr., St. Joseph.— V. 95, p. 618, 889, 968.)

CHICAGO & ILLINOIS MIDLAND RY.— Owns Auburn, 111., to Taylor- 
vllle, 26 miles, of which 17 miles was opened June 1907. Stock authorized, 
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Illinois Midland Coal Interests. The 1st M 5s are subject to call 
on terms to be fixed for the several Issues; the $780,000 bonds Issued on 
the first 26 miles may be called at 110 on any Interest day since Aug. 1 1910. 
See V. 82, p. 452, 803. Equip, trusts July 1911, $66,600. Year ending 
June 30 1912, gross, $106,532; net, $27,555: taxes, $9,022. In 1910-11, 
gross. $95,235; net, 528,997; other Income, $11,641; Int., taxes. Ac., $89,
529; bal., del., $48,891. Pres., F. S. Peabody.— (V. 93. p. 1599.)

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave.. 
Chicago, southwesterly to Joliet, III., with branches, a total of 54 miles, of 
which 22 miles In operation. Extension proposed Gary to Joliet. V. 83, 
p. 491. Stock, $1,000,000, as Increased Aug. 1907; par. $100. Of the 
gen. 6s of 1907 ($4,000,000 auth. Issue), $815,000 were outstanding In 
July 1911, guar. prln. A Int. by Dolose A Shepard Co., Chicago; cqulpt 
trusts, $167,535. V .86 ,p . 107; V. 88, p. 685. For year ending June 30 1912, 
gross, $116,437; net, $4,618; taxes, $11,400. In 1910-11, gross, $158,030, 
net, 515,681; other Income, $116;Int., taxes, Ac., $85,332: bal., def., $69,534. 
In 1909-10, gross, $146,849; net, $22,400. Pres., W. E. Phillips. Of
fice, 184 LaSalle St., Chicago, 111.— (V. 88, p. 685.)
• CHICAGO INDIANA & EASTERN RY.— Owns Converse, Ind., to 
Munclc, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se
curities, the road being operated as part of the Pitts. Cln. Chic. A St. Louis. 
V. 84, p. 1181. 930. For cal. year 1911, gross, $81,414; op. def., $24,014; 
other Income, $98: charges, $34,572; bal., def., $58,488.— (V. 84, p. 350.)

CHICAGO INDIANA & SOUTHERN RR.— (See Maps N . Y. Cent. & 
Hud. IUv. R R .)—Owns from South Bend, Ind., to Seatonvllle, 111., 192 m. 
(former Ind. 111. A Iowa RR.); Danville, 111., to Indiana Harbor, Ind., 
109 m.: branches, 20 m.; trackage, 28 m.; leases, 8 m.; total, 359 m. Also 
owns 20 m. leased to other companies. A consolidation April 1906 of the 
Ind. 111. A Iowa, Ac. V. 82, p. 803. 867. Stock, $20,000,000, of which 
$5,000,000 Is 4% cum. pref. Lake Shore A Mich. Sou. owns $17,000,000 
and Michigan Central $3,000,000.

BONDS.— Of the 4s of 1906, guar, by Lake Shore & Mich. Sou., 54,850,
000 are reserved to retire the 4s due 1950. V. 86, p. 980, 1223.

Jointly with four other roads covenants to pay the N. Y. Central lines 
($30,000,000) equip, trusts of 1907 and 1910, the company’s share of cqulp't 
trust obligations leased being Dec. 31 1911, $2,771,983 and $1,529,367. 
respectively. V. 85, p. 1401; V. 86, p. 168; V. 90, p. 1677. Loans and 
bills payable Dec. 31 1911, $2,945,469.

EARNINGS.— 8 mos../1912..............Gross, $2,680,968; net, $449,676
Jan. 1 to Aug. 31. \ 1911........ ...Gross, 2.452,217; net, 297.756

REPORT.— Report for year ending Dec. 31 1911 in V. 94, p. 1380, 
showed: Gross, $3,822,612; operating income. $747,267; other income 
$503,959; charges, $1,597,780; bal., dot., $34G,554—  (V. 94, p. 826, 1380,)

Total net Income------$1,649,819 $1,865,579 $2,041,408 $1,657,093
Interest on bonds........... $732,300 $724,920 $774,036 $772,100
Rentals. Ac..................... 508,359 428,072 405,792 382,107

Total ...................  51,240,659 $1,152,992 $1,179,828 $1,154,207
Surplus for dividends... $409,160 $712,587 $861,580 $502,886
Dividend on pref., 4 % . 200,000 200,000 200,000 200,000
Dividend on com m on.(3 44)341.250(3 44)341,250(3 44)341250(3 44)328,250

OFFICERS.— Pres.. Fairfax Harrison; V.-P.. Morton F. Plant, New 
York; E. C. Field, Chicago; Treas., Byron Cassell, 198 Custom House Place, 
Chicago; Gen. Mgr., A. H. Westfall, Chicago: See., J. A. Hilton, 52 Broad
way, N. Y. Directors— Fairfax Harrison, Chicago; W. W. Finley, Wash
ington, D. C.; Chas. Steele, R. M. Gallaway, Morton F. Plant, Henry 
Walters, Adrian Iselln Jr., John I. Waterbury, New York; E. C. Field, F. A. 
Delano, Chicago: Samuel T. Murdock, Lafayette, Ind.— (V. 95, p. 968.)

CHICAGO JUNCTION RR.—An elevated road, 3.61 miles of track 
(opened April 1908), extending from Junction with South Side Elevated RR. 
at 40th St. to the Stock Yards. Leased to South Side Elevated for 50 years 
(with right to purchase at cost within 20 years) at a rental covering bond 
Interest and all expenses. Capital stock, $50,000. Bonds are guaranteed, 
prln. and Int., by Chicago Junction Rys. A Union Stock Yards Co.; they 
are subject to call at 105 after 1910. Form of guaranty, V. 82, p. 568. 
— (V. 85, p. 792; V. 87. p. 346.)

CHICAGO JUNCTION RAILWAY.— Owns Inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m.

In June 1907 the Vanderbilt (New York Central) Interests arranged to 
acquire the outer belt line, assuming tho $2,500,000 outstanding bonds, 
leaving the property free of liens. V. 85, p. 159, 792.

CHICAGO KALAMAZOO & SAGINAW R Y — Owns 55 m.. Pavilion to 
Woodbury, Mich. In Seot. 1910 leased to Grand Trunk system the 11 m. 
from Kalamazoo to Pavilion.

Stock, com., $2,000,000; out., $450,000; par of shares, $100. Mich.
Central owns $270,000 stock and $761,000 bonds and Lake Shore $180,000 
stock and $507,000 bonds. V. 90. p. 708. Year ending Dec. 31 1911, 
gross, $197,619: net, after taxes, $53,184; other income, $7,477: lilt., hire 
of equip.. &c., $56,853: bal., sur.. 53,808. Pres.. II. B. Ledyanl, Detroit; 
Sec., F. O. Waldo; Treas., J. E. Griffiths.— (V. 84, p. 50; V. 92, p. 1178: 
V. 94. p. 1185.)

CHICAGO LAKE SHORE & EASTERN R Y — Embraces 481 miles of 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries. Industrial establishments, 
Ac.; also reaches the coal fields of 111. and Ind., and Joliet, 111., handling be
tween South Chicago and these points a large traffic for III. Steel Co. Stock, 
59.000.000, being Increased from $2,700,000 In Juno 1909; all owned by 
the Illinois Steel Co., and so by the United States Steel Corp., which, with 
the Elgin Joliet & Eastern, guar, the bonds, prln. and Int., by endorsement. 
The last named leases the road for 60 years from Juno 1 1909, rental cover
ing all charges and dlvs. on stock, dependent on earnings. SecV . 90, p. 
108. Dlvs. paid In 1909, 10%; In 1910, 5%; in 1911, 5% and 2% extra.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



OC
X.

, 1
91

2.
] 

K
A

IL
 W

A
Y

 S
TO

CK
S 

A
N

D
 B

O
N

D
S

^  Pemberton0 Okanagan r, Ij SwlffCurrc^^P*c- Moose °AN' B roadYie^^V^^!

‘l | x ^  < R North Bend ^  W  Arrow $ \  ,. T jV r -^  Q ^ - K  A  T  C  H V ^ E .  W  \ A  N r \ -K J  /\Brandon
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34 RAILWAY STOCKS AND BONDS. [VOL. LXXXXV.

RAILROAD COMPANIES [For abbreviations, &c., see notes on first page] MilesRoad DateBonds ParValue AmountOutstanding Rate
%

WhenPayable Last Dividend and Maturity Places Where Interest and Dividends are Payable

Chicago Milwaukee & St Paul— Com stock (see text). $100 $116348200 5 in 1912 M A S Sept 3 ’ 12, 2H N Y Office 42 Broadway
Preferred stock 7%  yearly not cum $124,654,400-- 100 116,274,900 7 M A S Sept 3 ’ 12, 3 >5 do do
Lacrosse A Davenport Dlv first m tge_______ F.c* 185 1879 1,000 2,500,000 5 J A J July 1 1919 do do

WIso Val Dlv 1st M sink fund not drawn. NB.c* 161 1880 1,000 1,853,000 6 J A* J July 1 1920 do do
Dub Dlv 1st M sinking fund not draw n ._Nil.c* 351 1880 1,000 4,784,000 6 J A J July 1 1920 do do

Chic A Pac Western Dlv 1st M (see text) gold .F .c* 1.117 1881 1,000 25,340,000. 5 g J A J Jan 1 1921 do do
Chicago A Lake Superior Dlv 1st M gold____F.o* 68 1881 1,000 1,360.000 5 £ J A J July 1 1921 do do

Wise A Minn Dlv 1st M g _________________________ F 230 1881 $1,000 4,755.000 5 g J A J July 1 1921 do do
Fargo A Southern first mtge gold assumed_________ 119 1883 1.000 1,250.000 6 g j A J Jan 1 1924 do do
Chlo MIlw A St P Terminal mortgage gold____F.c* 1884 1,000 4,748,000 5 g J A J July 1 1914 do do
Dakota A Great Southern first mortgage gold____F 159 1886 1,000 2,856,000 5 g J A J Jan 1 1916 do do
Chicago A Missouri River Dlv first mortgage ..F .c * 77 1886 1,000 3.083,000 5 J A J July 1 1926 do do
Gen M (for $150,000,000) gold Series A ._U s.c*A r 5,859 1889 1,0001 a48.841.000 /  4 g J A J May 1 1989 do do

do do Series A registered___. . 5,859 1899 1,000/ l 4 g c — j May 1 1989 do do
5,859 1889 1.0001 a8,950,000 3M g j A J May 1 1989 do do

do do Series B registered------ --- 5.859 1899 1,000/ l 3 H e t — J May 1 1989 do do
MIlw A Nor 1st M Schwartz to Gr Bay ext 1910. _o* 126 1880 1,000 2,155,000 4H j A D June 1 1913 do do

362 1884 1,000 n l ,003.000 6 j A D June 1 1913 do do
Debentures $50,000,000 auth gold______ F.xo*Ar* 1909 1,000 Ac 28,050,000 4 g j A J July 1 1934 do do
Debentures 250,000,000 francs authorized.-U sm .x 1910 500 fr Ac 48.176.655 4 j A D June 1 1925 Paris and London
Convertible debs $50,000,000 g sec text ..c .c *  Ar* ___ 1912 100 Ac 34,893,500 4H  g j A D June 1 1932 N Y Office, 42 Broadway

Chic Mil & Pug Sd— 1st M $200,000,000 textU sxc'A r* 2,197 1909 1,000 155.691 410 4 X Jan 1 1949
Chicago & N VV— Com stock $177,604,880 auth— -Tr 7,390 100 130,114,500 7 In 1912 Q— J Oct 1 1912 1 M Co s office 111 B ’way,NY

7.390 ____ 100 22,395,100 8 in 1912 C — J Oct 1 1912 2% do do
Chlo A N W  con s f M ($12,900,000) not drawn F.c* 788 1865 1,000 12,832,000 7 Q— F Feb 1 1915 do do

Cedar Rapids A Missouri River— 1st M 3d D lv . . . 150 1860 500 Ac 2,332,000 7 M A N May 1 1916 do do
Northw Union 1st M g MIlw to Fond-du-Lac.F.o* 140 1872 500 Ac d3,365.000 7 g M A S June 1 1917 do do

Winona A St Peter 1st M ext g land gr s f assumF.o* 175 1871 100 Ac k4.038,500 7 g .1 A D Deo 1 1916 do do
MIlw Lake Shore A W  cons M (now 1st) gold-.C e.o* 413 1881 1,000 5.000,000 6 g M A N May 1 1921 do do

Michigan Dlv 1st M (for $3,000,000) g o ld .-.C c .c* 82 1884 1,000 1,281,000 6 g J A J July 1 1924 do do
Ashland Division first mortgage gold ----------Ce.o* 40 1885 1,000 1,000,000 6 g M A S Mch 11925 do do
Ext A Imp M for $5,000,000 g s f not drawn.Ce.c* 693 1889 1,000 4,14S,000 5 g F A A Feb 1 1929 do do
Marsh Ext 1st M $600,000 ($15,000 p m K .U n.o* 40 1892 1,000 400,000 5 A A O Oct 1 1922 do do

0 A N W  s f bds of ’79 ($15,000 p m) red at 105 F.c Ar 1,041 1879 1,000 Ao 11.374,000 5 A 6 A A O Oot 1 1929 do do
1891 1,000 Ac 9.695,000 5 M A N May 1 1933 do do

Chicago A North Western 110-year deben.U n.o* Ar 
Extension 4s $20,000,000 ($20,000 p m )..U n .cA r

1891 1,000 Ao g9,819.000 5 A 15 A O Apr 15 1921 do do
1886 1,000 Ac h 17,670.000 4 F 15 A A Aug 15 1926 do do

a Also July 1912 additional gen mtge bonds In treasury and n ot llste d (see te xt). n $1.08 9.000 ad dltional 1 n treasury.
Also In sinking fund July 1912: d $135,600. x C oupon bonds J A J; register eel Q— J.

Bonds are redeemable In whole or In part from Deo. 1 1919 at 110 and Int., 
they are limited to $20,000,000 and further Issues of bonds beyond the 
$9 000.000 now outstanding can be made only for 50% of cost of property. 
V . 881 P 1372; V . 89. p. 224, 1410.— (V. 90. p. 1170: V . 91. p. 144ff.>

CHICAGO MEMPHIS & GULF RR.— Dyersburg, Tenn., to Hickman. 
Tenn , >52 miles. Entire line as projected will extend from a point 
on the Ohio River to Memphis, Tenn. In October 1909 stock acquired by 
new parties and name changed Nov. 1 from Dyersburg Northern UR. V . 89, 
p 993, 1280. Stock auth., common, $850,000, of which $300,000 out
standing, and $150,000 6%  cum. pref., all outstanding: par, $100. A divi
dend of 8%  was paid from the earnings of 1910-11 and credited towards pay
ment of pref. stock. First quar. dlv. on pref., 114% . paid Oct. 1 1911:
19Bonds/O($(H)’.6d0,000 auth.) outstanding Oct. 1 1911, $667,000: reserved 
for terminals, A c., $1,750,000, and remaining $7,583,000 at not to exceed 
85%  of cost of new construction, or over $20,000 per mile main line. V. 90, 
p. 108, 302; V. 91, p. 153. For 6 mos. ending Dec. 31 1911, gross, $142,
541; net, $65,738: Int. and taxes, $18,964: baf.,surp., $46,774. For year 
ending June 30 1912, gross, $200,206; net, $70,388. In 1910-11 ,(38 ml es) 
gross, $175,508: net, $74,811; Int. and taxes, $20,127: dlv. on com . (8 % ), 
$24,000: bal., surp., $24,684. Pres S. G. Latta; V .-P . and See., E . Rice, 
both of Dyersburg, Tenn.; V .-P ., John H . Watkins, 2 Wall St., N. Y ., 
Treas., J. C. Doyle, Dyersburg. Office, Dyersburg, Tenn.—  (V. 92, p. 1374; 
V . 93, p. 796; V . 94, p. 1702.)

CHICAGO MILWAUKEE & GARY RAILW AY— This road, when 
completed, will form an outer belt line 267 miles In length, extending from 
Milwaukee, WIs., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford, 111., to Delmar, 125 miles. 
Including Elgin Joliet A Eastern trackage between Aurora and Joliet, 22 
miles, was In operation In July 1912. In March 1909 Interests represented 
by the St. Louis Union Trust Co. acquired practical control. V . 88, p. 685.

Stock authorized, $10,000,000: outstanding. $5,500,000; par, $100.
BONDS.— On April 1 1908 a mortgage was executed to the St. Louis 

Union Trust Co. and Illinois State Trust Co. of St. Louis, as trustees,to 
seoure an Issue of $20,000,000 of 40-year 5%  bonds, of which $5,702,000 
have been Issued to acquire the property of the Illinois Iowa & Minnesota 
and subsidiary companies. Improvements and equipment, the remaining 
$14 398.000 bonds being reserved for extensions to Gary and Milwaukee, 
eaulDment. terminals, elevators, coal docks and facilities at Gary and Mil
waukee. of which about $10,000,000 to be used at present to complete the 
line V 86. n. 980; V . 88, p . 6S5. Current liabilities, $540,581. l o r  year 
ending .June 30 1912, gross, $395,274; net, $15,321; Int., taxes, A c., $186,
359; bal., def., $171,038. Pres., Albert T . Perkins, care St. Louis Union 
Trust Co., St. Louis.—  (V. 88, p. 685.)

CHICAGO MILWAUKEE & ST. PAUL RY.— Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, 
WIs., Minn, and the Dakotas, viz.: (Map C. M . & Puget Sound R y.,p .33 )

Hoad—  M iles.] Road—  Miles:
Lines owned June 30 1912 (of Second and third tracks................611

which 30 m. owned J o in tly )..7,2961Trackage (Including 2d tracks)..215
H ISTO RY , Ao.— Org. May 5 1863 and on F eb.1 1 1874 took present name.
The Pacific extension, from western terminus at Mobrldge, S. D., to 

Seattle and Tacoma, 1,461 miles, known under name of Chicago Milwaukee 
A Puget Sound R y. (see statement below),was operated from A ug.I 1909; 
546 miles of branches had been completed In July 1912. V. 87, p . 543; 
V. 88, p. 99. 294, 748, 882, 944, 1252. In July 1911 acquired 20% of stock 
of Indiana Harbor Belt R R . Tacoma Eastern R R ., 92 m., was acquired 
In 1909. In May 1912 a new through passenger train arrangement with the 
Union Pacific was put Into effect. V. 94, p. 697.

CAPITAL STOCK.— The pref. stock has a prior right over the com . stock 
to a dividend of not over 7% from net earnings In each year, but If not 
earned It has no cumulative right. After 7%  on com ., both share pro rata.

In December 1906 the stockholders subscribed pro rata for $66,214,400 
pref. and $33,241,100 com . stock at par. V .83. p. 1523: V .8 4 ,p .5 0 ,101.

DIVS. since 1892—  1 '93. '94. '95. ’ 96. ’ 97-’00. ’01. 'p2-’ l l .  1912.
O n o o m m o n ________ %\ 4 4 2 4 5 y ’ly 6 7 y ly 5
On preferred............... _%J 7 7 7 7 7 y 'ly  7 7 y ’ ly /

BONDS.— Abstracts older mtges., V . 45, p. 114. 144. 212; V . 48, P -830.
The general mortgage of 1889 (see abstract In V . 48, p. 830) Is for $150,

000,000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de
scribed), subject to prior liens, which are paid as they mature.

In July 1912 gen. mtge. bonds were Issued or reserved as follows:
Am t. In hands of the public (V. 89, p. 1279, 1541, 1596, 1667) ..$57,791,000 
In treasury of the company (unsold)------------------------------------------- 39.b/9,uui)

Total reported by the company as outstanding---------------------$97,470,000
Reserved for prior liens________________________________________  52,530,000

Total authorized_____________________________________________ $150,000,000
In 1909 $28,000,000 of an authorized Issue of $50,000,000 4%  25-year 

debentures were sold. They are to be Included In any new mtge. V. 88, 
p. 1559; V . 89, p. 1223, 1346. -

In May 1910 sold to a group of French banks 250,000,000 francs 15-year 
4% debs. They are to be secured by any new mtge. None of the Chic. 
MIlw. & Puget Sound R y. stock now owned or hereafter acquired Is to be 
sold while bonds are out. V . 90, p. 1424, 1489, 1554; V . 91, p. 38, 1710.

The convertible 4 H %  gold debenturesof 1912 ($34,893,500presentissue)• 
which were offered to stockholders at par, payable May 31 1912 and under
written, are part of an authorized Issue limited to $50,000,000, with Inter
est not to exceed 5 % . They will be convertible at par into common stock 
after June 1 1917 and prior to June 1 1922, at the option of the holders, 
within 10 days after any dividend shall become payable on the common 
stock, and redeemable at 105 and Int. after June 1 1922 on 90 days’ notice. 
V . 94, p. 1056, 1118, 1565; V . 95. p. 744.

GEN ERAL FINANCES. Ac.— The company owns all of the $100,000,
000 stock and $129,000,000 of the $154,000,000 1st M. 4s of the Chicago 
MIlw. & Puget Sound R y. ($26,095,000 bonds soid), see below.

Early In 1911 an Initial dividend of 2.7%  was received on Chic. MIlw. & 
Puget Sound Ry. stock, yielding $2,700,000, and In Aug. 1911 2 .3 % , yield
ing $2,300,000. V. 93. p. 588.

In 1911 the Union Pacific (Oregon Short Line) owned $1,845,000 pref. stk.
In Apr. 1912 stockholders were offered $34,893,500 convertible 4!^s at 

par to provide for capital requirements of 1912 and 1913. V. 94, p. 1056.
In Mch. 1912 the dlv. rate was reduced from 7 to 5 % . V. 94, p. 278, 349.
EARNINGS.— 2 mos., / 1012-.........Gross, $12,020,684; net, $3,869,242

July 1 to Aug. 31. 11911...........Gross, 10,539,998; net, 2,212,028
ANNUAL R EPO RT.— Fiscal year ends .Tunc 30. Annual meeting Is 

held In Sept. Report for 1911-12 In V. 95, p. 744; editorial, p. 719.
1911-12. 1910-11. 1909-10.

Average miles operated______________ 7,512 7,512 7,512
Passenger earnings___________________ $13,936,963 $14,077,757 $14,786,744
Freight earnings_____________________  42,815,573 44,776,454 44,909,137
Mall, express, &o., earnings_________  6,370,207 0,121,784 5,151,013

Total earnings........................................ $63,122,743 $64,975,990 $64,846,894
Maintenance of way__________________ 8,812,314 $7,865,401 $8,472,825
Maintenance of cars and engines_____  9,681,271 8,839,384 7,724,569
Transportation and trafflo____________ 28,108,187 29,230,225 27,469,993
T a x e s ........................................................... 2,868,710 2,662,700 2,529,373
M iscellaneous________________________ 1,141,384 1,118,709 1,123,610

Total expenses......................................$50 jn  l ,860 $49,710,419 $47,320,370
Net earnings.............................................. $12,510,877 $15,259,577 $17,526,524
Outside operations, net______________  21,468 195,668 207,620
Dividends on stocks . .  ............   31,825 5,065,115 804,880
Int. on Ch. M. & Pug. Sound b on d s.. 5,283,516 4,730,978 6.059,496
Other income (net)___________________  2,276,007 2,083,694 2,589,175

Total net Income................................... $20,124,293 $27,335,031 $27,187,695
Interest on funded debt________________$8,494,529 $8,372,348 $6,811,804
Hire of equipment, rents, A c________  1,699,318 2,604,369 1,690,943
Dividends on preferred (7 % ).................  8,115,233 8,115,233 8.115,233
Dividends on common (7 % )_________  5,797,300 8,116,226 8,116,220

Total deductions................................... $24,100,380 $27,208,170 $24,737,365
Balance, surplus........................................df3,982,087 $126,861 $2,450,330

OFFICERS.— Chairman. Roswell Miller, 42 Broadway, New York; 
President, Albert J. Earllng, Chicago; Treasurer, F. G. Ranney, Chloago; 
Gen. Mgr., D. L. Bush; Sec., E. W . Adams, Milwaukee, WIs.

Directors— Roswell Miller, New York; A . J. Earllng, Chicago; L . J . 
Petit, Milwaukee; J . Ogden Armour, Stanley Field, Chicago; Samuel Mc- 
Roberts. William Rookefellcr, Donald G. Geddes, John A.Stewart, Percy A . 
Rockefeller, Walter P. Bliss, Charles W . Harkness, John D. Ryan, Now 
York. N. Y. office, 42 Dway.—  (V. 94, p. 1118, 1505; V . 95, p. 744, 889.)

CHICAGO M ILW AUKEE & PUGET SOUND R Y .— (See M ap.)—Thl« 
road forms the Pacific extension of tho Chloago Milwaukee & St. Paul R y ., 
completed through to Seattle and opened Aug. 1 1909. Extends from Mo- 
bridge, S. D., to Seattle and Tacoma, 1,401 miles, Including 28 miles from
Black River to Tacoma, owned jointly: branches completed JuW 1912, 546 
miles; branches under construction, 256 m.; total under mtge., 2,197 miles. 
Other lines used jointly, 39 miles; used under contract, 73 m. The lino 
from Spokane to Marengo, Wash., 65 miles, being built by Ore.-Wash. R R  
& Nav. Co., will be used Jointly. In Mch. 1912 acquired the Bellingham 
Bay & British Columbia Ity., Bellingham, Wash., to Glacier, B. C., 44 m „  
with branches, 5 m. V. 94, p. 767. Also owns all stock of 4 acorn a Eastern 
R R ., Tacoma to Morton, with branches, 92 miles. V. 91, p. 651. These 
are operated Independently.

BONDS.— Total authorized Issue, $200,000,000, of which $154,959,000, 
together with the entire auth. lssuo of $106,006,000 stock, were turned over 
to the C. M. & St. P. R y. treasury for $155,691,410 advanced for con
struction. In July 1912 $26,095,000 of said bonds, guaranteed p . & l bv 
the C. M. A St. Paul R y., had been sold. V. 92, p. 593, 6o9, 725, 1374; 
V. 93, p. 1386; V. 94. p. 767, 1185. Form of guaranty, V . 93, p. 588. 
Bonds cover road, terminals and equipment, and run to maturity. Au
thorized stock was Increased to $206,000,000 In May 1911. V. 92, p. 955, 
1031. Obligations due June 30 1912 for advances, $29,422,342.

D IV ID E N D S — D lv , 2 7 % , paid from lncomo of fiscal year ending 
June 30 1910 and 2.3%  In Aug. 1911 from lncomo of fiscal year 1910-11. 
V. 93. p. 526. Pres., II. R . Williams, Seattle, Wash.

EARNINGS.— 2 m o s .,/1912.........Gross, $3 484.104; net, $1,473,606
July 1 to Aug. 31. \ 1911_____Gross, 2,695,064; net, 1,055,813

REPO RT.— Report for year ending June 30 1912. In V . 95, p. 744, 
showed (2,059 average miles): Operating revenues, $10,132,612; net (after 
taxes), $5,679,445; other Inc. (lncl. hire of equip., $841,689), $1,176,208; 
int., Ac., $7,007,191; bal., def., $151,538 — (V. 93. p . 526, 588, 724, 1386; 
V. 94, p. 767, 1185; V. 95. p. 744.)

CHICAGO & NORTH WESTERN RY. — Operates an tm- 
portant system of roads uniting Chicago, III., with Omaha, Neb.; St. Paul, 
Minn., with the jrreat wheat belts of Dakota, Nebraska, dso., and with the 
mining regions of Michigan and the Black Hi Is. including—  Miles./«« A/f 11.09 . Hf'SJ Pi Ain PM VolloxrRoad owned in fee— Afffes.
Main lines, A c_________________ 7,799Entire stock owned—
Princeton A Western__________  16
W olf River Valley______________ 2
Do Pue Land A East, ( l e a s e d ) 3
Belle Fourchc Valley__________  24
James River A North Western. 39

In Deo. 1911 an arrangement was made with the Northern Paclflo for 
through passenger service between Chicago and Pacific coast, and In May 
1912 an Improved through service was put Into clfect In connection with 
the Union Pacific. V. 93, p. 1667; V. 94, p. 097.

Dcs Plaines Valley___ . 10
Sundry trackage.................  77

Total July I 1912..................... 7,960
Second track__________________  828
Has large Interest in Chlo. St.

Paul Allnn. A Omaha________ 1.744
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36 RAILWAY STOCKS AND BONDS. [Voii. LXXXXV

R AILR O AD  COM PAN IES  
[For abbreviations. &c., see notes on first page. ]

& $  w^jen^gold bond M $165,000,000.Us.c* Ar 
do do do registered.,
do do do o*
do do do registered..

Manlt Gr Bay & NW  IstM  g gu (V88,p230)F.c* Ar 
Milw & State line 1st M g gu (V 88, p 230)--F .o*A r
Des Plaines Valley R y $2,500,000----------------------------
C & N W  equipment trust o f  1912 see text................

Branch Line Bonds Assumed 
Boyer Valley R y 1st M g $16,000 per mlle_F.c*Ar 
Minn A la  R y 1st M gold $16,000 per mIle_-F.c*Ar 
Mankato A New Ulm 1st M gold $416,000.-F .c ’ Ar 
Southern Iowa first mtgc $1,120,000 go ld ..F .o*A r 
Princeton & Northw 1st M $2,100,000 go ld -.F .oA r 
Peoria & Northwest 1st M $2,125,000 gold ._F .cA r 
Sioux City & Pacific 1st M gold $4,000,000--F .cA r
Minn & So Dak 1st M gold $528.000.......... - - -F .c *
Iowa Minnesota A Northwestern 1st M gold .F .c  Ar 
Mil Sparta & N W  1st M g $15,000,000 gu.Fc*Ar* 
Frem Elk & M V cons M $25,000 per mile assumed 
St Paul East Grd Trk 1st M g assum ed.- - - - - - - - c „

Chicago Peoria & St L— Pr Hen M g call at 107 >4-Eq.o*
Consol mtge $2,000,000 gold call a tlO o............Eq.o
Incom e mtge gold (text) non-cum call at p a r - - - - -  
New Securities to be Issued under Reorganization Plan 

Stock, $4,000,000..................-  - -  -  - - - - - - - - - - - - - 
Gen and refunding M $15,000,000 gold red text

Chic Riv & Ind— 1st M gold red tex t--------  -/VlC.xc
Chic R I & Pac RR— Coll tr M $75,000^000--C e .c ’ Ar 

Bonds "  '
Chicago

G e n e r a l  m o r t g a g e  UOO.OOO.OOd"gold.- - - - -Ba.c*&r
Coll tr M g Ser I to P due yearly red lO lH -.C e .c  
R ef M $163,000,000 gold red 105 to 1911--Ce.o* Ar
Debentures gold redeem 105------------- - - - -B a .o  &r
Cedar Rapids I F & N W  1st mtge gold guar Ce.o 

In addition, sinking fund July 1912 held: g $181,000, 
p all In sinking fund

Miles
Road

114
50

90
119
26
56

105
85

125
33

195
179

1,170
56

235
235
235

765
2,396
Text

292 h $96

Date
Bonds

1897
1897
1897
1897
1906
1906
1912
1898
1899
1899
1900
1901 
1901 
1901 
1900 
1900 
1912 
1883 
1883 
1900 
1900 
1900

1911 
1902 
1909
1877
1898
1902
1904
1912 
1881

2,000;

Par
Value

Amount
Outstanding

1000 Aol 
1000 Act
1.000 Aol 
l.OOOAoJ
1.000 Ac
1.000 Ac

1.000 Ac
1.000 Ac

1,000
1.000 Ac
1.000 Ac
1.000 Ac
1.000 Ac

1,000
1.000 Ac 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000

1,000
1,000 Ac

100
1.000 &C
1.000 Ac

1,000
500 Ac

1.000 Ac
1,000

k $202,

Rate
%

m$30827000
m22500.000

3.750.0002.500.000 NoneJ’e’ 12
See text
$1,440,0001.904.000 p416,000

N oneJuly’ 1 
n l .940,000

2.125.000
03.926.000

528.000
3.900.00015.000. 000
7.725.000
1.120.000 
2,000,000 
2,000,000 
2,000,000
4.000. 000
2.000. 000

600.00071.353.000 
See text 74,877,20012.500.00061.581.000 8,964, ()()()

94.942.000
20.000. 000

1,905,000500: m.$489

314 g 
3)4  g 
4 
4
314 g 
314 g

314 g 
314 g 
314 g 
314 g 
314 g 
314 g 
314 g 
314 g 
314 g
t*
4H  g 
5 g 

Up to5%

See text.
5 g
V

See text.
6
4 g
4 g
i e5 g 
5 g

,000 (als

When
Payable

M A N  
Q— F 

M A N  
Q— F 

J A 0
J A J

Nov 11987 
Nov 1 1987 
Nov 11987 
Nov 11987 
Jan 1 1941 
Jan 1 1941

A D 
A D 
A O 
A S

A O 
A J 
A S 
A J 
earn.

Seml-an 
A A O 
M A N  
M A S  

Quar 
J A J 
J A J 
M A N  
A A O 
J A J 15 
A A O 
o $5.91

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Co’s office, 111 Broadway 
do do
do do
do do
do do
do do

Deo 1 
June 1 
Oot 1 
Sept 1 
Jan 1 
Mch 1 
Aug 1 
Jan 1 
Jan 1 
Mch 1 
Oct 1 
Jan 1 
Mch 1 
July 1 
July 1

1923
1924
1929
1925
1926 
1926 
1936 
1935 
1935 
1947 
1933 
1913
1930 
1930 
1930

Co’s office, 111 Broadway

30 years 
Oct 1 1951 
Nov 1 2002 
Sept 1 1913 
Sept 30 ’ 12 I X  
July 1 1917 
Jan 1 1988 
May 1913-1918 
Apr 1 1934 
Jan 15 1932 
Oct 1 1921 
0,000 on hand)

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

Liberty National Bank 
July 1908 coup last paid

Merch Loan A Tr Co.IChl 
First National Bank, N Y
First" Nat Bank,’  N Y 

do do
do do

First National Bank, NY 
do do

New York, London, Ao.
do do

n $160,000: o $74,000:

H ISTO R Y . Ac.— A  Vanderbilt line (V . 75. p. 1086) organized In 1859.
Tn Spnt 10 2 about 111 miles had been completed and 35 were under con- 

stnfctlon V 8 9 P . 1410; V . 91. p . 808: V . 93. p. 1190: V . 94, p . 206. 
In  Oct 1912 the S t. Paul E aston  Grand Trunk, 56 m .. was merged. 
V . 95. p . 419, 1039.

CAPITAL STOCK.— Of the com . stock, $2,338,427, and of the pref. $3.
835 remained In com pany’s treasury in July 1912. Pref. stock has prior 
rieht to 7 % ’ then com . 7 % : then pref. 3 % , then com . 3 % : then both classes 
share. Stockholders In Jan. 1910 subscribed for $30,502,650 com m on at 
par, raising the amount outstanding to $130,121,500. V . 89. d . 1482.
V In Jan. 1912 U. P. system (Oregon Short Line) owned $4,018,700 stock, 
the com pany owning July 1912 $4,171,500 Union Pacific pref. stock.

The consolidated sinking fund bonds o f  1915 have voting power.
D IVID EN D S—  1 ’86-’93. ’94. ’95. ’ 96-’99. ’00.

Common .................... f 6 y ’ ly 3 4 5 y ’ ly 6
P referred___________ J---------------------- 7 yearly---------------

1901. 1902-Oct.’ 12.
6 7 yearly

-----  — 8 y ’ly—
1176. TheBONDS.— General Mortgage.— See Abstract In V . 65, p 

authorized Issue Is $165,000,000 (U. S. Trust Co., trustee); *131.645.000 
were reserved to retire underlying bonds (of which $46,595,000 had been 
retired to June 30 1911), and remainder for additions and Improvements, 
$4,000,000 at once and $1,000,000 a year thereafter. V . 65, p. 1070, V. 65. 
D 69, i l l ,  571: V . 75. p .980; V. 88. p .280 , 563. In Nov. 1910 $15,000,000 
gen. 4s were sold to retire $12,000,000 prior bonds and for other purposes, 
and In April 1911 $7,500,000 to retire $6,500,000 old bonds and for other 
purposes. In July 1912 there were $30,827,000 gen. 3 Ms outstanding and 
there were held in the com pany’s sinking funds $489,000. and due from the 
trustee $5,910,000 bonds. V. 91, p. 1385; V . 90, p. 1489; V . 92, p. 117,
11Th’e Ylnking%nd bonds of 1879 are secured by  deposit In trust of $15,000.
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most im
portant being described in “ Supplement”  of May 1894. Of the sinking fund 
bonds of 1879, $5,246,000 are 6s; the sinking fund Is at least 1% o f  out
standing bonds, which are subject to call at 105, and through Its operation 
those outstanding have been reduced from $15,000,000 to amount In table.

The extension bonds of 1886 are secured by deposit In trust of first mort
gage bonds at a rate not exceeding $20,000 per mlle. Included In the^collat
eral July 1 1912 were $10,675,000 Fremont Elkhorn A Mo. Valley lsts and 
$2 560 000 W yom ing Central lsts (consolidated with I . E , A M . V .), Ac.
* The Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170 
miles (Fremont. Neb., to Deadwood, S. D ., 557 miles, and branches to 
Hastings. A lbion, Ao.. 613 miles): but besides the amount of issue given as 
outstanding In the table, $10,675,000 (along with Jr.»®60*Q°5 
Central firsts, a F. E. A M. V . Issue) are held as part collateral for Chicago 
A North Western extension bonds of 1886. _  , .

In Feb. 1912 sold $15,000,000 Milwaukee Sparta & Northwestern R y. 1st 
M bonds guar. p. A 1. (and assumed in April 1912), and the property em
bracing terminal facilities at Milwaukee and Important cut-off on line to 
Duluth, 179 miles of road In all, merged In C. A N. W . V. 94, p. 416. 1050, 
1185 The Des Plaines Valley R y. in Dec. 1911 authorized a mortgage to 
secure $2,500,000 bonds. None yet Issued. V. 93, p. 1190. 1786.

In 1912 permission was granted to Issue $10,000,000 equipment notes, 
but none Issued to Oct. 1912.

GEN ERAL FINANCES.— New passenger terminals in Chicago costing 
over $23,000,000 were opened June 4 1911. V. 87, p. 479, 881, 1159: V . 89, 
D 670’ V . 91, p. 807: V. 92, p. 1700. In Nov. 1910 sold $15,000,000 and 
in’ April 1911 $7,500,000 gen. 4s. V . 91, p . 1385.

EARN ING S.— For 2 mos. ending Aug. 31: , _
2 Mos Gross. Net. Other Inc. Charges. Bal.,Sur.

1912 $147002.104 $3,815,721 $888,006 $1,670,730 $3,032,997
1911-"."-"-- 12,907,472 3,500,475 651.694 1,415,747 2,736,422

R E P O R T .— The annual meeting Is held the third Thursday In October. 
Report for 1911-12 at length In V. 95, p. 743, 755; editorial, p. 717.

Operating Revenues 1911-12. 191°--H ia  1909i ° « 9 o
m1g1fterw em iePerat£ld-------------- " "$ 4 6 ,6 9 1 :5 4 0  $49,024:958 $49,536’,839

ig:655.6|7 1 9 , 1 8 . 4 3 1 , 0 1 7
Mall, express, &c................ ............ —  7,451,484 6,774,344 6,207,828

Total operating revenues.................... $73,698,591 574,918,186 $74,175,684
Total net Income................. - .................... $20,996,748 $21,769,231 521,52a,371
Rents— d eb its___- ____     1,194,791 1,200,023 l*3J7,27o
Interest on bonds, A c------------------------  8,083,689 7,727,507 7,583,447
Sinking funds and other paym ents.. 250,937
Dividends on common stock, 7 % ____  9,108,015
Dividends on preferred stock, 8 % —  1,791.600

238,601 246,149
9,108,015 8,040,438
1,791,600 1,791,600

Balance, surplus.................................  $567,716 $1,703,485 $2,466,459
OFFICERS.— Marvin Hughltt, Chairman; Pres., W m . A . Gardner, 

Chicago; V .-P ., S. A . Lynde; Seo., John Davis Caldwell, Chicago; Treas. 
M. B. Van Zandt, 111 Broadway, New York. . . . .  „  , T

Directors.— Marvin Hughltt (Chairman). W . K . Vanderbilt, F. W -V a n - 
derbllt, Chauncey M. Depew, James Stillman, James C. Fargo, W . k  
V anderbilt Jr., N . Y .; Byron L . Smith, Cyrus H . McCormick, Chauncey 
Keep, John V . Farwell, W m . A . Gardner, Chicago; H . C. Frick, Pitts
burgh, Pa.; David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton 
Mass.; Homer A . Miller, Des Moines, la .— (V. 95, p . 743, 755, 1039.)

CHICAGO PEORIA & ST. LOUIS R Y.— R O A D .— Owns from Pekin to 
Granite City, 111., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jet., 3 m .; Havana to Jacksonville, 111., 42 m.; branch, Lockhaven 
to Grafton, 8 m .; total owned, 235 m.; trackage, Pekin to Peoria, 10 m .; 
In Springfield, 1 M m .; to St. Louis Station, 9 m .; total 255 M miles.

’ On July 1 1909 Pres. John P. Ramsey and Henry M. Merrlam of Spring
field 111., were appointed receivers, the January and July 1909 coupons 
on the consols being In default. V . 89, p. 41. The Chic. Peoria A St. L . 
R R  was Incorporated as successor on Dec. 6 1909, with $4,000,000 auth. 
stook. V . 89, p . 1541. Favorable decision In 2-cent fare suit July 1911.

V . 90, p .1675 ; V . 93. p .229; V .95, p. 889; this suit has delayed reorgani
zation. Foreclosure decree under consol. M. was signed Oot. 8 1912, sale 
to take place by Jan. 1 1913. V. 95, p. 968.

Security-Holders' Committee.— Charles H . Warren (Chairman), Charles D. 
Backus and Alfred Shepherd (W . W . Stevenson. 34 Nassau St., Seo. 
Bankers’ Trust Co., New York, depositary.)

PLAN .— The plan of the above committee, declared operative Oct. 26 
1909, provides that a new co. shall acquire the road after foreclosure, subject 
to the $2,000,000 prior lien mortgage of 1900. The committee is given 
power to sell In the common interest.

The plan (V . 89. p. 285) authorizes an Issue of $15,000,000 ' general and 
refunding”  30-year gold 4M s. Present Issue, $2,850,000. of which the 
$1,100,000 issuable In exchange for the old consols and unpaid coupons are 
to bear only 3%  Interest for the first 6 years. For six years the new bonds 
are to be subject to call at par on any lnt. date on 60 days notice; thereafter 
at 107 M Of the bonds, $2,000,000 will be reserved to refund prior llen,bonds 
and $150,000 to aid In refunding, and $10,000,000 for extensions, Ao.

I f  Pay. Ref. 4f .  4 Us. New Stock. 
•50000 $625 00

*50 00 
1,000 00 

100 00 
7 00 
3 00

62 50
400 00 

24 50 
9 0 0

For Each Old. Out.
$1,000 Consol. M. b on d s .-$2,000,000

100 Overdue cou pon s..  100,000 ----------
1.000 E q. A car trusts—  181,000 ............
1.000 Income M. b on d s.- 2,000,000 $100 00

100 Preferred stock____ 3,750,000 7 00
100 Common stock____ 3,600,000 3 00

•Interest on these bonds reduced to 3%  for first six years.
Out of the $2,850,000 “ general A refunding”  4 Ms. $&50,000 will be placed 

In the treasury, and It is estimated that after providing for the floating debt 
the new company will have free treasury assets in cash and “ general and re
funding mortgage”  bonds of over $1,000,000 to make needed improvements.

The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15,000 by the 
Increase In rate from 3%  to 4 M% on the new bonds exchanged for old cons.

Security-holders who prefer not to make a cash payment as above provided 
are offered In new stock at face value voting trust certificates for $1,000 
Income mtge. bonds, $60 In new stock: for $100 pref. stook, $4 in new stook: 
for $100 common stock, $2 In new stock.

EARNINGS.— 12 m os.,/1911-12......... Gross, $1,688,867; net, $115,406
July 1 to Juno 30. 11910-11_____Gross. 1,760.300: net. 158,679

Report for year to June 30 1911 was In V. 93. p. 1781. showing: Gross, 
$1,766,301; net, after taxes. $158,679: other Income. $42,726; interest (not 
lncl. consol. M.) and rentals, $161,207; bal., sur., $40,198. Chief Exec. 
Officer, John P. Ramsey. Springfield, 111.; Sec. andA ud ., H . W . Berger, 
Springfield, 111.; Treas., F. J . W ilson.— V. 95, p. 889, 968.

CHICAGO RIVER & INDIANA RR.— Owns 10.30 miles of terminal road; 
Atch. Top. A Santa Fc trackage. 9.11 m .; trackage through Union Stock 
Yards, 8.76 m.; total operated, 28.17 miles. Furnishes terminal facilities 
to some 20 Industries and team tracks. Stock, $300,000; par. $100.

Of the first 5s of 1911 $100,000 were issued for Improvements and $500,000 
to retire the outstanding 5s of 1910. Additional bonds may be Issued for the 
cost of additional properties and franchises, but none for equipment In sub- 
stltutlon and replacement of that owned Oct. 1 1911. They are redeem-
abYcar ceding June'30 l°9?2 . K .  s X i Y U ;  $52,100; other Income,

W . « n ; rsee » a f ^
CHICAGO ROCK ISLAND & PACIFIC R A IL R O A D .-In corporated  In 

Iowa on July 31 1902 as an operating company per plan V . 75. p. 239, to 
take over the Chic. R . I. A Pao. Railway. The entire capital stock ($145.
000,000) Is owned by The Rock Island (holding) Co.

BONDS.— The collateral trust 4s of 2002 (authorized Issue $76,000,000) 
arc secured by a pledge with the trustee of an equal amount of the stook of 
The C. R . I. A P. Railway as acquired. In June 1912 $71.3o3.op0 of the 
$74,877,200 Railway stock had been acquired.— (V. 94, p. i i o 4 j

CHICAGO ROCK ISLAND & PACIFIC R Y.— (See M ap Rockifslond Co., 
pages 110 and 111.)— The system extends from Chicago. 111., via Omaha, 
Neb., to Denver and Colorado Springs, Col., and, via Kansas City, M o., to 
Santa Rosa, New Mex., there connecting with the lines of the El Paso A 
S. W . R R . Co. and forming with them and the Southern Padhc a through 
line to the Pacific Coast; also from Tucumcarl, N. M., to Memphis, Tenn. 
and to Fort W orth, Tex., on the south and on the north to Minneapolis, 
Minn., and Watertown, S. D ., with numerous branches, viz.:

Owned in Fee (5,370 M iles). Miles. 
Chicago, 111., to Col. Spgs., Col. 1,063 
Davenport, la ., to Terral, Okla. 708 
Herlngton, Kan., to Texhoma,

O k la ............................................ 323
Burlington, la ., to Mlnn’p.Mlnn. 308 
Vinton, la ., to W atert’n, S. I ) .  376 
St. Louis, Mo., to Kan. City, M o.284 
Bravo, Tex. (New Mex. State line) 

to Santa Rosa, N. M .................. 112

Owned in Fee (Concluded)—  Miles 
Glen R io, Tex. (Tex.-N . M. Stato

line) to Tucumcarl, N. M______ 42
Branch lines........... ........................2,163

Cap. Stk. all owned (1.766 m.)
Choc. Okla. A Gulf (leased)___ 967
Ch. R. I. A Gulf R y ___________  469
Rock Island, Ark. A La. R R - 330 

Perpet. lease; treated as oxoned—  
Peoria A Bureau Valley R R . Co. 47

Total mileage owned directly and through capital stock, A c . ............ .7,192
Leased Lines (see statement for each). Keokuk A Des Moines R y ., 162

m .; White A Black River Valley R y. Co., 62 m --------------------------------  224
Trackage: Denver, Pueblo, Kansas City, Ao........................................—  o*u

Total mileage June 30 1912...................................................................... -;8’92G
The Rock Island Interests In April 1906 acquired a half Interest In the 

Trinity A Brazos Valley R y., owning a line from Cleburne to Houston, T ex., 
236 miles, with branch to Waxahatchle, 67 miles, and trackage rights from 
Cleburne to Fort W orth, Waxahatchle to Dallas and Houston to Galveston. 

H ISTO RY .— A consolidation June 2 1880 with $50,000,000 stock.
In June 1912 $71,353,000 of the $74,877,200 capital stock had been de

posited per plan V. 75, p. 239, each $100 stock being exchanged for the fol
lowing securities: $100 In 100-year 4%  gold bonds of the Ohio. R . I. A Pao. 
Railroad (of Iowa) and $70 pref. andl$100 com . stook oLTho Rock Island
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RA ILR O A D  C O M P A N IE S  
[F o r abbreviations. A c., see notes on firs t page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

99 8 1884 $ l ,0 0 0 & c $ 1 1 ,0 0 0 ,0 0 0 5 g A & O A pr 1 1934
12 1877 500 &c 1 5 0 ,00 0 7 g J & D June 1 1927

113 1885 1 ,0 00  &c 4 5 0 ,0 0 0 6 .1 & J July 1 1925
351 1894 1 ,0 00 5 ,5 0 0 ,0 0 0 5  g J A J O ct 1 1919
282 1899 1 ,0 0 0 3 ,5 2 5 ,0 0 0 5 g J A J Jan 1 1949

1899 1,0 00 1 7 5 ,00 0 6  g J A .1 July 1 1919
335 1902 1 ,0 0 0 5 ,4 1 1 ,0 0 0 5 g M A N M ay 1 1952
308 1910 100 &c 1 1 .0 0 0 ,0 0 0 4M  e M A S Mch 1 1934

1911 $ & £ 1 0 .0 0 0 ,0 0 0
3 ,3 9 0 ,0 0 0

4 M  g F A A Feb 1 1941
1907 $1 ,0 0 0 5 g J A J Jan 1 1927
1907 1 ,0 0 0 9 4 4 ,0 0 0 4 g J A J Jan 1 1937
1907 1,0 00 2 8 0 ,0 0 0 5 J A J 2007
1907 1,0 00 2 ,9 2 5 ,0 0 0 4M F A A Feb '1 3 -F e b  ’ 17  

A p r ’ 13 -A p r ’ 13 
A p r ’ 13 -O ot ’ 19

1907 1,0 00 6 0 ,0 0 0 6 A A O
1909 1 ,000 3 ,7 1 0 ,0 0 0 4 M  g A A O
1910 1,0 00 5 ,6 2 5 .0 0 0 4M  g \r A N May ’ 13 -M a y '25
1911 1 ,000 8 5 ,0 0 0 5 g J A .1 Jan ’ 13-Jan ’21
1911 1 ,0 0 0 3 3 6 ,0 0 0 4 M e F A A Feb ’ 13 -A u g  ’26  

Jan ’ 13-Jan '1 51905 1 ,000 1 .3 5 0 .0 0 0 4 M e J A ,T
1905 1,000 1 ,0 8 0 ,0 0 0 4M  « M A N M ay ’ 1 3 -N o v ’ 15
1904 1 ,0 00 6 0 0 ,0 0 0 5 g A A O O ct 1 '1 3 - ’24

. . . 1905 1 ,0 0 0 2 ,7 7 3 ,0 0 0 5 g J A D June 1 1 9 3 5

100 18 ,5 5 6 ,2 0 0 7 in 1912 F A A A u g  2 0  '1 2 , 3 M
100 1 1 ,2 5 6 ,8 0 0 7 in 1912 F A A A u g 2 0  ’ 12 . 3M

177 1878 500 &c 1 ,0 7 7 ,0 0 0 6 g M A N M a y  1 1918
607 1879 1 ,0 00 6 .0 7 0 ,0 0 0 6 g A A O A pr 1 1 9 1 9

80 1880 1,0 00
1 ,0 0 0

6 1 6 ,0 0 0 6 J A J Jan 1 1930
37 1890 3 5 0 ,0 0 0 5 M A N N o v  1 1915

1895 1 ,000 1 ,5 0 0 .0 0 0 5 M A S June 1 1930
1880 1,0 00 1 6 ,7 0 0 ,0 0 0 6 J A D June 1 1930
1880 1 ,000 3 ,7 3 4 ,0 0 0 3M J & D June 1 1 9 3 0

. . . 1912 1 ,0 0 0  &C 
$100

5 .0 0 0 ,0 0 0

4 ,3 0 0 ,0 0 0
3 5 0 ,0 0 0

5 g if A S Mch 1 1 9 3 0

~ 1898 5 J A J July 1 1938
228 1901 1 ,0 00 7 ,5 3 7 ,0 0 0 4 g F A A Feb 1 1951
359 1910 l.OOO&c 3 ,9 5 0 ,0 0 0 5 g J A D Dec 1 1960

100 &c — 6 .5 0 0 ,0 0 0 S ep t’12 ,1 See tex t. Deo 1 1960

Places Where Interest and 
Dividends are Payable

Chicago Rock Island & Pacific (Concluded)—
13 c  R  & N or consol first m ortgage go ld __C e.c* &r 
M inneapolis & St Louis 1st M gold (assu m ed)------- F

L  R ock  Bridge 1st M  assum ed g red (text) .Q P .c *
Consol m tgc g o ld --------- - - - ------------ a — QP-C*

R  X A  & L  1st M $ 3 0 ,0 0 0 ,0 0 0  g gu red lOo B a .xc* &r* 
St P & K  C Short L— 1st M g gu red 1 0 5 -B a .x o *& r*  
R ook Island-’ Frisco Term  1st M g guar J o in t ly . . .o *  
Peoria R y  Term  1st m tge gold guar Jointly r e d _ .IC

do do 2d M , prln gu ar J o lm ly ------------------
E quip  notes due $ 3 2 5 ,0 0 0  sem i-an (V  8 4 ,p 338) . - B a

do Scr B due $ 6 0 ,0 0 0  sem i-an nu ally--------------------
do Ser C gold due $ 2 6 5 ,0 0 0  sem i-an n ------------C e.c
do Ser D g $ 2 2 5 ,0 0 0  s-a  (V  9 0 , p 9 1 3 , 1 3 6 2 ) . .Ba
do Ser E  g $ 5 ,0 0 0  due sem i-an nu ally ...................... ..
do Ser F g $ 1 2 ,0 0 0  s-a  (V  9 3 , p 9 3 9 ) ....................Ba

R  I lm p t equip notes gu p & I $ 2 2 5 ,0 0 0  s -a -----------Ba
do Ser B $ 2 8 0 ,0 0 0  s -a  (V  9 3 , p 9 3 9 ) -----------Ba

Ch A R  I Elcv M g gu due $ 5 0 ,0 0 0  yrly red p a r . _c* 
Consol Ind Coal 1st M g Int gu red 110 8 f - .G .o * & r  

Chicago St Louis &  New Orleans— See Illinois Central.
Chicago St Paul Minn & O m aha— Com m on stock -------

Preferred stock non-cum  Including scrip (see text) .  .  
Ch St P  & Minn 1st M gold Elroy to L  St C ass’d .  _o* 
S t P & Sioux C ity 1st M gold $ 1 0 ,0 0 0  per m lle .-C e .c  
Nor W Is 1st M Lake St C to near Spooner ass'd  Ce.o* 
Sault Ste Marie & Southwestern 1st M a s s u m e d .. .c  
Superior Short Line 1st M $ 1 ,5 0 0 ,0 0 0  M su ’d U n .c*  
C S t P M & O  m tge $ 3 0 ,0 0 0 ,0 0 0  ($ 1 5 ,0 0 0  p m )C e.o*

do do consols Interest reduced-------
Debentures gold $ 1 5 ,0 0 0 ,0 0 0  a u t h . . .  C cxc*& r*  

Chicago Terminal Transfer— See B & O Chicago Term
Chicago Terre Haute & S E— S tock --------------- -----------------

B edford Belt first m ortgage, not assumed  
• Sou In diana 1st M g (see text) not a s s u m e d ..Q P .c *  

1st and ref M $ 2 0 ,0 0 0 ,0 0 0  g call 107 H -- -I C .x o * & r *  
In com e M  $ 6 ,5 0 0 ,0 0 0  call par (cum  aft 2  y rs)------- FC

New  Y o rk , L on don , &o 
do a o
do do
do or Phlla
do or Phlla

First N ational B an k . N  Y  
do or Phlla
do or E urope

N ew  Y ork  and London  
E qult T r Co, N Y ; A S t  L  
First N ational B an k , N  Y  

do do
do do

u o iv e T  Fisk & Sons, N T  
First N ational B an k . N  Y  

do do
U S Express Co 
Bankers T ru st Co N  Y  

do do
do do

First T r & S av B k , Ohio 
G uaranty Tru st C o , N  Y

O ffice 111 B ’ w ay , N  Y
do do
do do
do do
do do
do do
do do
do do

Bankers Tru st C o, N  Y  
1st N a t B k  N Y  :or Chicago

C H IC A G O  R O C K  IS L A N D  & P A C IF IC  RY.— (Concluded)
C om pany”  (of New Jersey), which owns the entire capital stock of the 
R ailroad  com pany. See statem ents for those com panies.

T h e properties of the form er Burl. Cedar Rapids & N or. and R ock  Is l. A 
Peoria are now owned in fee. V . 7 4 . p . 11 94 , 1250 .

D I V ’ S— 1 ’9 9 -’0 2 . ’0 3 . ’0 4 . ’0 5 . ’ 0 6 . ’ 0 7 . '0 8 . ’0 9 . ’ 10 . ’ l l .  19 12 . 
P e r c e n t . . /  5 y ’ ly . 7 H  8  H 7 .8 8  6 5J£ 5 H  5 H  4M  6 M  1 H . 1 1A ,1 'A ,—

D ividends arc Intended to  cover only Interest requirem ents of the Chlo. 
R . I .  A Pao. R ailroad  C o ., which were reduced on sale of the S t . L . A S . F . 
stock late In 1909. V . 9 0 , p . 6 2 6 , 6 2 8 .

B O N D S .— O f the general 4s of 1898 , those unissued are available as fol
lows: $ 1 8 ,9 0 0 ,0 0 0  at not over $ 1 ,0 0 0 ,0 0 0  per annum  for perm anent Im prove
m ents and additions, lncl. equipm ent; Bankers Trust C o ., N . Y . ,  and B en i. 
Strong J r., trustees. A b stract, V . 66 , p. 52 2 ; V . 7 8 , p . 2 2 8 ; V . 8 0 , p . 4 7 2 .

T h e collateral trust gold 4s of 1902 ($ 2 4 ,0 0 0 ,0 0 0  authorized) are secured 
by  deposit of all stock of Choc. O kla. & Gulf R R . V .7 4 ,p .7 7 5 , 8 2 9 . 93 6 , 1356 . 
R E F U N D IN G  4 %  B O N D S OF  1904 ($ 1 6 3 ,0 0 0 ,0 0 0  A U T H O R IZE D  IS S U E )

A  first lien (either directly or through pledge o f entire issues of bonds of 
the com panies owning the same) on terminal property In S t. Paul and M in
neapolis, new equipm ent and shops a t S llvis, near E ast M oline, 111., and on 
railways aggregating 1 ,1 58  miles; also a Junior lien subject to existing m ort
gages on all the other lines of the system  of th e  R ailw ay  com pany aggregat
ing, exclusive of leased lines and trackage, 5 .6 8 2  m iles. See V . 7 8 , p . 228 , 
2 3 4 - V  79 p. 1716 . 2206 : V . 8 4 . p . 21 9 : V  8 5 . p . 9 8 .

O f the $ 9 4 ,9 4 2 ,0 0 0  of these bonds outstanding In June 19 12 , $ 3 3 ,3 1 2 ,0 0 0  
had been issued for refunding purposes, $ 1 5 ,0 0 0 ,0 0 0  to  reim burse treasury, 
$ 2 4 ,1 3 0 ,0 0 0  for acquisition o f property or securities and $ 2 2 ,5 0 0 ,0 0 0  for 
Im provem ents. O f the rem aining $ 6 8 ,0 5 8 ,0 0 0  bonds authorized, $ 4 8 ,7 1 3 ,-  
00<j were reserved for underlying bonds, $ 1 3 ,5 0 0 ,0 0 0  to pay for 7 5 %  of 
the purchase price of bonds of other c o s., and the $ 5 ,8 4 5 ,0 0 0  balance for  
Im provem ents and acquisitions of other properties or securities. V . 8 7 , 
p. 1089 , 1419; V . 88 . p . 6 2 3 , 82 2 ; V . 8 9 , n . 66 6 : V .  9 0 . p . 108. 2 3 6 , 1170 , 
1424; V . 91 , p. 1760; V . 92 , p. 1031 . 1310; V . 9 3 , p . 1667 , 1785 .

Th e $ 2 0 ,0 0 0 ,0 0 0  20 -year 5 %  debentures of 1912 w ere sold to provide for 
term inal properties a t O m aha, new terminals and a bridge across the M is
sissippi R iver a t M em phis, various additions and b etterm en ts,an d to  pay  
a t m atu rity  securities falling due In 1912 and 1913. T h e ‘ ‘ first and refund
ing”  bonds and an y  terminal securities issued In 1912 an d  1913 will be taken  
Into the treasury and be available for sale. N o  new m ortgage shall be m ade  
w ithout securing debentures equally thereunder. V . 9 4 , p. 2 0 6 , 27 8 , 14 48 .

Peoria Ity . Term inal 1st 4s ($ 1 ,5 0 0 ,0 0 0  a u th .) , guaranteed Jointly with  
Chicago A A lto n , are subject to call at 102 M after July 1 1916 ; also Jointly 
guarantees $ 2 8 0 ,0 0 0  2d 5s as to principal on ly . V . 8 5 , p . 15 9 .

A s to  Chlo. R . I .  & Pac. Elevator m tg e ., sec V . 7 9 . p . 25 9 0 ; V . 82 , p . 7 5 0 . 
A s to Consol. Indiana Coal 5s , Interest gu ar., sec V .  8 0 , p . 24 01 , 2 6 2 3 ; 
form  of gu aranty, V . 8 2 , p . 1499 . Rock Island-Frlsco Term inal R y . 5s , 
guaranteed Jointly, V . 8 4 , p . 5 6 9 . 7 4 8 .
ROCK I .  A R K . &  L A . 1S T  M . 4  MS. G U A R . P .  &  I . .  $ 3 0 ,0 0 0 ,0 0 0  A U T H .

Secured by a direct llrst lien on 3 0 8 .4 2  miles, with trackage rights over
3 7 .8 9  m iles, and on equ ip, worth about $ 1 ,6 0 0 ,0 0 0 . O f the rem aining  
bonds, $ 1 0 ,0 0 0 ,0 0 0  are Issuable for new mileage at actual cost, not exreed- 
lng $ 3 0 ,0 0 0  per m ile, and $ 9 ,0 0 0 ,0 0 0  a t cost of additions and betterm ents to 
properties, exclusive of equipm ent, on which the m tge. Is a first lien. 
V  90 p 6 ° 6  699 1161. The $ 4 53 ,0 00  R . I .  A rk . & L a . notes given in 
paym ent’ for 23 miles purchased from Little R ock  A r k . & L a . arc also guar, 
b y  C . R . I .  A P . V . 9 3 . P. 3 4 5 . 4 6 9 .
S T  P  A K A N  C IT Y  1S T  M . 4  MS. G U AR. P .  A I . ,  $ 3 0 ,0 0 0 ,0 0 0  A U T H .

Of the bonds, the $ 1 0 ,0 0 0 ,0 0 0  sold F eb . 1911 arc secured b y  a direct first 
lien on abou t 126 miles of road and also on 3 .1 4  m . form erly owned b y  Des 
M oines W estern  R y .,a n d  will be further secured by 6 7 .6 5  miles from  Alter 
ton . Iow a, to Carlisle. Of the rem aining bonds, $ 1 0 ,0 0 0 ,0 0 0  are reserved  
a t par for new mileage at actual cost and $ 1 0 ,0 0 0 ,0 0 0  a t par for actual cost 
o f additions and betterm ents to properties on which the m tge. securing the 
Issue is a first lien. V . 9 2 , p . 52 6 , 59 3 , 1311; V . 9 3 , p. 1196 , 1259 , 1 6 6 7 ,1 7 2 5 ; 
V . 94 , P. 1056 .

Capitalization per mile June 3 0  1912: Stock , $ 1 0 ,4 2 1 ; bonds, including
equipm ent trusts. $ 3 4 ,9 0 2 . 

E A IiR N IN G S .— 2 m o s .,J19 1 2 ----------- Gross, $ 1 2 ,3 3 2 ,2 6 8 ; net, $ 3 ,6 8 6 ,9 0 9
July 1 to A u g . 3 1 . 1 1 9 1 1_______ Gross, 1 0 ,8 3 3 ,2 7 0 ; net, 2 ,0 5 7 ,3 4 4

R E P O R T .— For year 1 9 11 -12 , see ‘ 'Chronicle”  O c t. 2 0 .
Year ending J u n e  3 0 —  1 9 11 -12 . 1 9 10 -11 . 1 9 09 -10 .

A verage m iles---------------    8 ,0 2 6  8 ,0 2 6  8 ,0 4 3
T otal operating revenu e--------- ----------- - -$ 0 4 ,7 1 2 ,8 5 3  $ 0 8 ,4 8 7 ,4 7 3  $ 6 6 ,2 2 0 ,5 7 9
Operating Income (after ta x e s).................$ 1 5 ,2 0 0 ,4 9 8  $ 1 6 ,7 2 3 ,1 3 9  $ 1 5 ,2 7 4 ,5 0 9
T otal net I n c o m e - .- ........................................  1 5 ,887 ,28 9  1 6 ,9 0 8 ,6 1 0  1 5 ,497 ,74 1
Interest and rentals........................................ 1 2 ,030 ,89 2  1 1 ,4 0 5 ,9 0 2  10 ,7 4 9 ,8 0 0
D ividends ........... - ....................................... (5 )3 ,7 4 3 .7 0 0 (5 1 4 )3 ,9 3 0 ,9 4 8  (5 )3 ,7 4 3 ,2 7 2

B alance, surplus---------------------- ----------- $ 1 00 ,0 37  $ 1 ,5 1 1 ,7 6 6  $ 1 ,0 0 4 ,6 0 9
O F F IC E R S .— Pres., H .  U . M udge; V lce-P res., S ec . and T rcas., G eo. I I .  

C rosby. Chicago; A sst. Sec. and A sst. T rcas ., J . J . Quinlan. N . Y .  office. 
Bankers Trust Building— (V . 94 , p. 205, 27 8 , 35 0 , 1056, 1448.)

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.— (See M ap Chi
cago A North W estern.)— R O A D .— E lroy, W Is ., to O m ann, N e b ., 593 miles; 
other lines, 1 ,151 m .; total, July 1 1912. 1 ,7 4 4  m iles, of which 1 ,6 7 4  are 
owned and 70 miles leased. V .  6 9 , p . 1147 .

H I S T O R Y .— This was a consolidation July 1880 of the Chicago S t . Paul 
A M inneapolis, the North W isconsin and the S t . Paul A Sioux C ity .

In  N ovem ber 1883 Chicago A North W estern  R y . purchased control, 
v iz .. $ 9 ,3 2 0 ,0 0 0  com m on and $5 ,3 8 0 ,0 0 0  preferred.

S T O C K .— Authorized com m on. $ 2 1 ,4 0 3 ,2 9 3 ; preferred, $ 1 2 ,6 4 6 ,8 3 3 .  
n c ld  by  the com pany June 3 0  1912, com m on stock and scrip. $ 2 ,8 4 4 ,2 0 7 ; 
preferred stock and scrip, $ 1 ,3 8 6 ,9 2 1 . Preferred stock has a prior right 
to  n on-cu m . dividend of 7 % ,  but com . Is never to  receive more than pref.

D X V S .—  1 ’9 3 - ’9 0 . ’9 7 . ’9 8 . ’9 9 . ’0 0 . '0 1 . ’0 2 . ’0 3 . ’ 0 4 . '0 5 - ’ l l .  19 12 . 
C o m m o n - . )  None 2  2  3M  5  5 8  6 6 7  y ’ ly  7
P refe rre d % j---------------------------------- 7  per annum  (3 )4  F . & A . ) ------------------------------

BONDS.— In April 1911 the $1,500,000 Superior Short Line Ry. 5s held 
In the treasury were sold. V. 92, p. 954, 1310. Ch. St. P. &  Minn. 1st 6s. 
due 1918, and North Wise. 1st 6s, due 1930. are exchangeable at option of 
holder at any time, $ for $, for consol. 6s. V. 68, p. 521; V. 77. p. 2389. In 
Feb. 1912 sold $5,000,000 5% debentures under a debenture agreement 
providing for $15,000,000. Any increased mortgage (except for extensions) 
must equally secure debentures. V. 94, p. 278, 487, 1316; V. 95, p. 812.

EARNINGS.— For 2 months ending Aug. 31:
2 Months— Gross Income. Net. Charges. Bal., Sur.

1912  $2,774,326 $058,671 $351,122 $307,543
1911 .........- ............. .. 2.491,739 503,450 343,956 159,501

REPORT,— Year ends June 30. Report for 1911-12, V. 95, p. 812.
1911-12. 1910-11. 1909-10.

Total operating revenue.............$15,135,426 $16,092,851 $15,095,023
Operating expenses...............    10,460,216 10,656,053 9,888,479

Net operating Income_______ $4,669,210 $5,436,053 $5,206,544
Total net income.................................   4,122,304 $4,833,220 $4,665,504
Interest on bon ds..................... 1,649,029 1,631,590 1,611,567
Rentals and miscellaneous____  388,672 335,245 438,652
Dividends on common stock (7% ) _ 1,298,934 1,298,934 1,298,934
Dividends on preferred stock (7 % )-. 787,976 787,976 787,976

Net surplus for year________  dcf.$2,307 $729,475 $528,375
— (V. 93, p. 865; V. 94, p. 278, 487, 1310; V. 95, p. 744, 812.)

CHICAGO TERRE HAUTE & SOUTHEASTERN RAILW AY— Owns 
Chicago Heights, 111., via Terre Haute to Seymour, Ind., 271.66 miles; 
Westport branch, Seymour to Westport, 26.45 miles; Sullivan branch, 
Blackhawk to Sullivan, 18.48 m.; Bedford to Oolitic, 4.19 m.; other 
branches, 38.09 m.; total, 358.87 miles. Incorp. In Indiana and Illinois 
In Nov. 1910 as successor to the Southern Indiana Ry. and the Chicago 
Southern Ry. (both foreclosed), per plan V. 91, p. 337, 333. Possession 
taken Jan. 1 1911 (V. 92, p. 59). Has also acquired the Bedford Belt Ry.

STOCK.—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed In a voting trust until Deo. 24 1920, unless 
sooner terminated, as provided In the agreement. Roy C. Osgood, Frank 
F. Taylor and Geo. A . Jackson, voting trustees.

BONDS.— The new "first and ref.”  M. will secure not exceeding $20.
000,000 50-year bonds, being a first lien upon the road and most of the 
equipment formerly owned by the Chicago Southern Ry. Co., and a general 
mortgage upon the property formerly comprising the Southern Indiana 
Ry. Co., subject to tne So. Ind. 1st M. ($7,537,000) and a general mtge. 
upon former Bedford Belt Ry. V. 91, p. 337; V. 92, p. 596; V. 94, p. 1118 

• P u r p o s e s  f o r  w h ic h  $20,000,000 F i r s t  a n d  R e f u n d i n g  B o n d s  a r e  I s s u a b l e
Issued under provisions of plan...... ....................... ....... ..................$3,950,000
Issuable for corporate purposes................................... —  1,500,000
Reserved to retire So. Ind. Ry. and Bedford Belt 1st M. bonds.. 7,887,000 
Reserved under careful restrictions for extensions, additions. Im

provements, acquisition of sub-company stock and bonds, &c. _____
(of which $850,000 Issued)_________________________________  6,663,000
The Income bonds dated Dec. 1 1910, $6,500,000. bear Interest (a) for 

first two years 4% non-cumulatlve, payable out of net earnings in the dls 
cretlon of the directors to the extent that net earnings warrant such pay
ment; (b) from Dec. 1 1912, 5 %  per annum from net earnings (determined 
as provided In the mortgage), payable If the directors shall so declare, 
but cumulative to extent not paid. The Incomes have at all stockholders’ 
meetings one vote for each $100 par value, the condition and manner of 
casting such vote being fully stated In the mtge. Dlv. on incomes. 1%, 
paid Sept. 1911; Mch. 1 1912, 1%; Sept. 1 1912, 1%. V. 95, p. 419.

REPORT.—For year ending June 30 1911 In V. 94, p. 622. In 1911-12, 
Gross, $1,827,361; net, $532,285; other Income, $332,964: total net Income, 
$865,249; int., taxes, &c.. $614,848; int. on Income bonds (2% ), $130,000; 
bal., sur., $120,401.

OFFICERS, &c.— Pres., M. J. Carpenter; V.-Pres., E. K. Boisot; Sec.;
E. T. Fidler; Treas., E. F. Young. Directors: M. J. Carpenter, E. K. 
Boisot, Chas. Porter. J. S. Field, A. W. Howard. F. O. Wetmore. John
T. Beasley.— (V. 93, p. 407, 469; V. 94, p. 622, 1118, 1626; V. 95, p. 419.)

CHICAGO UTILITIES CO.— Incorporated in Maine April 9 1912 to 
succeed (per plan V. 94. p. 938. 939, 1386; V. 94, p. 350) the Illinois Tunnel 
Co. and Chicago Subwav Co. foreclosed Mch. 26 and April 3 1912, respec
tively. V. 94, p. 911, 1056, 1118. Reorganized per plan of Oct. 2 1911. 
(V. 93, p. 938, 939, 1386.)

Company acquired (either directly or otherwise) all the properties of the 
several companies, free of all incumbrances, except the $616,000 Chicago 
Dock Co. mtge., $224,500 Chicago Dock purchase-money note of Tunnel 
Co. and $260,450 purchase-money note of same co., and the $1,030,000 
receivers’ note (extended to July 1 1913). In Oct. 1912 the Chicago Dock 
property was sold for $3,500,000, the $616,000 4% mtge. following the 
property and the $260,450 notes being paid. The Utilities Co., It Is said, 
will purchase other terminal property. V. 95, p. 1039.

The Illinois Tunnel Co. had completed Oct. 1911 58 miles of tunnel; 
equipped with narrow-gauge electrlo motors and cars, designed for the 
transfer of freight between the various railroad terminals In the City of Chi
cago, and from these tunnels to and from the downtown business district 
and between business houses; see V. 86, p. 720; V. 87, p. 1357; also tele
phone system (established by the receivers) with 8 exchanges and over 20.
000 subscribers. Present capacity of exchanges, 27,200 telephones. See 
V. 93, p. 938. $3,500,000 2-year receivers’ certificates were issued with a
first lien on all the property of the Illinois Tunnel Co. and the Chicago Sub
way Co., to complete the telephone system, opened Oct. 1910. V. 90,p .771, 
848; V.91,p.462; V.92,p.ll78, 1564; V.89,p.1482; V.93.P.589. In 1911 $1,
000,000 additional 1-year 6% certfs. were sold, Junior In all respects to the • 
$3,500,000 of 1910, to provide for exten. of teleph. system. V. 93, p. 346,

Reorganization Committee.— William Stewart Tod, Henry W . de F-orest 
and I*. C. Krauthoff. •
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RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first pace]

Chicago Utilities— Securities to Re Issued & Assumed
Common stock $22.500,000......... - ..................... ........
Pref stock 5%  non-cum §30,500.000_______________
Chicago Subway Co receivers’ notes extended______
111 Tunnel purchase money notes see text__________
1st M series A gold red par §20,000,000......... .............

do Series B gold red par $4,000,000--............
Chicago & Wabash Valley Ry— First mortgage______
Chicago & Western Indiana— Stock (see text)______

General mortgage gold sink fund subj to call 105-O*
Cons M $50,000,000 g . . . ...........................IC.c*Ar*
First and ref M $200.000,000___________________ Ba
3-year Interim notes secured by 1st & ref M . _______

Chicago & West Michigan— See Pere Marquette R R  
Chicago Wisconsin & Minnesota— Sec Wisconsin Cent
Chihuahua & Pacific— First M g o ld _______________Ba
Choctaw & Memphis— See Chlo Rock Isl A Pac R y 
Choctaw Okla & Gulf RR— See Chic Rock I A Pao Ry 
Cincinnati Dayton & Ironton— See Clucln Ham & Day 
Cincinnati Find & Ft VV— 1st M g guar end red__N.o*
Cincinnati Hamilton & Dayton— Common stock------

Pref, 5%  (remaln'g §7,751,425 canceled;V91 p 1092)
Second (now first) mortgage gold_____________ Fc*
General mortgage $7,800,000 gold___________ Me.c*
Cincinnati Dayton A Chicago first mtgc gold--------N
Cln Day A Ironton 1st M g guar (assumed)___Ce.c*
Cincinnati A Dayton 1st mortgage/ All I ------
Toledo Findlay A Springfield 1st M - i owned J------
1st A ref M §75,000,000 auth, part gu .B ax .c ’ Ar* 
General mortgage §2O,O0O,OOO redeemable text-.C e  
Coll tr pur m notes$l 1,557,000 g A1 red parCe.xc 
Car trusts gold $54,000 due s-a : . Oct '0 0 - -Ce.c
Car trusts §92,000 due semi-annually ...................... ..
Car trusts Scr A due §110,000 seml-ann------------- Ba
b Incl. Apr. 30 1912. §1,123.000 In treas. and §5,4 

1908. c §2,240.000 in treas. and $207,000 c

Miles
Road

180

91

59
59
95

107
13
14 

All 
All

13.000
ollater

Date
Bonds

1912
1912
1905
1882
1902
1912
1912

1905

1903

1887
1892
1892
1891
1887
1889
1909
1909 
1908 
1905 
1904
1910 
coll, f 

al for

Par
Value

$01,000

1,000 
100 

1,000 
1,000 Ac

1,000

1,000 
100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
A £
1,000 
1,000 
1,000 
1.000 

or tempo 
temp, lo

Amount
Outstanding

§22,500.000
30.500.000

1.030.000 
313.842

5,299,060
4.000. 000

222,000
5.000. 000
6.725.000

40.399.000 
See text 
10,000,000

2,360,000

1.150.000
8,000,000

248,575
2,000.000
3,000,000
1.200.000
3.500.000

300.000
300.000 

bl5.713.000 
c20.000.000

11,557,000
378.000
368.000

1.850.000 
rary loans, 
ans.

Rate
%

0 
6
S g 

See text.
5
6
6 g 
4 g

5 g

4 g 
See text

4 H g  
5 g
4
5 g 
4 >4
6 
4

See text
4 g 
4M g 
414 g
5

there Is a

When
Payable

A A O
J & J 
Q— M 31 

Q— M 
J & J
Sept, '62 
M A S

J & J

M A N 
Text

J 
J 
A
M & N 
J & J 
A & O 
J & J 
See text 
J & J 
A A O 
A & O 
J A D 
Iso $13.0

A J 
A D 
A O

Last Dividend 
and Maturity

July 1 1913
1942
1942
July 1 1930 
Sept30'12,l 14 % 
Deo 1 1932 
July 1 1952
50 years 
Sept 2 1915

Jan 1 1955

Nov 11923 
Deo 24 1903 2%

See text.
Chicago
J P Morgan & Co, N Y 
111 Tr A S Bk.Chlc; ANY

Jan 1 1937 
June 1 1942 
Apr 11942 
May 1 1941 
July 1 1937 
Oct 1 1929 
July 1 1959 
July 1 1939 
July 1 1913 
To Apr 1 1910 
To Oct 1 1914 
To June 1 1920 
00,000 add’l und

Places Where Interest and 
Dividends are Payable

Nat City Bk, N Y, or Chic
U S Mtg & Tr Co, N Y

Office 80 Broadway, N Y

J P Morgan & Co, N Y 
Cincinnati
J P Morgan A Co, N 

do do
do do
do do
do do
do do
do do
do do

Central Trust Co, N 
J P Morgan A Co, N 
R WInthrop & Co, N 
J P Morgan & Co, N
er purch. money notes of

BONDS.— Of the $24,000,000 new 1st 5s, §20,000,000 Ser. A will be 
superior In lien to the §4,000,000 Ser. B . The present Issue of Scr. A bonds, 
§5,299,060, to be used to provide for cash requirements of the plan, in
cluding payment of §3,500,000 receivers’ certfs., reorganization expenses 
and working capital. The series B bonds will be 5% non-cumulatlve In
come bonds for first 5 years.

EARN INGS.— In October 1911 the gross earnings of the first 24,000 tele
phones were forecast at §800.000, and the net earnings at §400,000, which. It 
Is thought, can be raised to net of §1,200,000 by Increasing the telephone sub
scribers to 50,000. To the telephone earnings are to be added the earnings 
from the freight and other departments.
Earnings from Dec. 1 1909 to .lulu 1 1911, Exclusive of Telephone Department.

Tunnel Co. Dock.
Gross Income ("Tunnel Co.”  Includes Warehouse C o .) .§1,233,674 §126,563 
Net earnings................................. ......................... ...................  §26,204 §10,638

The net earnings of the combined properties (exclusive of telephone de
partment) at the date of the plan were averaging about $7,000 per month.

STOCK.— Auth. stock. §50,000,000; Issued, §30,500,000 5%  non-cum. 
pref. and §22,500,000 common, all to be Issued; par. §100.

Directors include Henry W . de Forest, William Stuart Tod, Samuel 
McRoberts and Irving T. Bush, all of New York; R . J. Dunham, o f Armour 
& Co.. Chicago. Chicago office. So. LaSalle St.—  (V. 95, p. 889, 1039.)

C H IC A G O  & W A B A S H  V A L L E Y  R Y .— Owns McCoysburg to Dinwiddle’ 
Ind., 35 miles. Extension under construction from Dinwiddle to Gary. 
Ind., 15 miles. Stock, §350.000; par, §100. Bonds outstanding, §224,1)00 
1st 5s (of which $2,100 In the treasury), Interest In default bclng^walved. 
Edward D. Caulklns, trustee. For year ending June 30 1912, gross,‘ !§l 1 ,
816: op. def., §15,035; taxes and hire of equip., $4,320. Pres. A Gen. Mgr., 
Benjamin J. Gifford, Kankakee, 111.; Sec.-Trcas. and Aud., Kankakee,
111. Office, Kersey, Ind.

C H IC A G O  & WESTERN IN D IA N A  R R .— Owns a valuable terminal sys
tem of roads affording entrance Into Chicago to the roads named below; 
Its  lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cragin, 16 m ., and to South Chicago, 
5 m.; total, 48 m .; total track, Including 2d, 3d, 4th tracks and sidings, 260
m .; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, Ac. The Belt R y of Chicago leases and operates 
116 miles of the 300 miles owned by the Ch. & W . I., Its securities being all 
held by the companies leasing the Chicago & W . I.; sec V. CO, p. 1058. 
See below.

In March 1912 nine additional roads, viz.: Atch. Top. A Santa Fe.Chlc.
R . I. A Pac., Illinois Central (incl. Chic. Madison A Northern), Pennsyl
vania Lines, Chic. Burl. A Quincy, Chic. & Alton, Minneapolis St. Paul A
S. S. M. and Chesapeake & Ohio, agreed to become lessees and part owners 
and the terminals are to be greatly Improved and enlarged. The Chicago 
Union Transfer Ity. property (V. 73, p. 1207) has been purchased for $4,400,
000, including a clearing yard 314 miles by a half mile, and 100 miles of 
track and a capacity of 5,000 cars a day. Additional yards and tracking 
will be provided as may be needed. The financing will continue to be done 
through the Chicago A Western Indiana, and the property leased to the 
Belt R y. The existing leases to the trunk lines are to be readjusted so that 
the rentals thereunder shall be equal to the Interest at 4 'A %  on §14.000.000, 
the estimated value of the present Belt Co. property. V . 94, p. 910; V. 95, 
p . 419.

LEASES.— This company's road and terminals are leased under per
petual contracts to the Wabash, the Grand Trunk W est., the Chicago A 
Eastern Illinois, the Chicago A Erie and the Chicago Indianapolis A Louis
ville, each of which five companies owns §1.000,000 stock. They are also 
leased to the Atchison, the Elgin Joliet A Eastern and Belt R y. Annual 
rental must/always exceed at least 20% int. on bonds outst. V . 78, p. 819.

DIVIDEN DS.—
P e r c e n t ....... ............................

1 '95. ’96. '97, '98. '99. '00 to Sept.'12 
■ J 734 6 6 6 6 6 yearly

BONDS.— The general mtge. bonds are drawn at 105 and Interest In 
»uoh annual amounts as will retire the debt by maturity.

Of the„consol. 4s of 1902 (auth. Issue §50,000.000), $7,049,000 are re
served to retire underlying bonds aud §3,926,334 for future additions equal 
to at least the par value of the bonds issued. V. 87, p. 36. 1604, 1603; 
V. 88, p. 100, 374; V. 92, p. 394: V. 93. p. 1668.

Of the 1st & ref. bonds of 1912 (§200,000,000 auth. Issue), with Interest 
not to exceed 5 % , §50,000.000 arc reserved to refund existing bonds, 
§47,000,000, and §3,000,000 bonds to be issued, $50,000,000 for additions 
and Improvements to the Belt division. Including Chicago Union Transfer 
R y . for $4,400,000, and §100,000,000 for new terminals and other lmpts.to 
Chicago & Western Indiana. .............................................................

In Sept. 1912 sold §10,000,000 3-yr. 5%  notes to'acqulre the Chic. Un. 
Transfer Co. and enlarge Chicago terminals, the notes being secured by 
the new mtge. under which they are the first Issue. V . 95, p . 419. 749.

ANNUAL R EPO RT.— Fiscal year ends Deo. 31. Report for 1911 was In 
V . 94. p. 1759, showing: Gross, §2.594,256; lnt., A c., $2,277,800: dlvs., 
$300,000; bal., $10,456. Pres., Howard G. Hctzler.— (V. 95, p. 1039.)

C IN C IN N A T I B L U F F IO N  & C H IC A G O  R R .— Sec Huntington Rich
mond A Hamilton R R . (V. 93, p. 730; V. 95, p. 236.)

C IN C IN N A T I F IN D L A Y  & FO RT W A Y N E  R Y — Owns Findlay, O.. to 
Ft. Wayne, Ind., 80 m.; also connecting link with the Cln. Ham. A D. from 
Delphos to Mandale, 12 m ., completed Oct. 15 1904. V. 77. p. 88, 694. 
Leased to Cln. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p. 286. Stock, $1,250,000. all 
owned by the Cln. Ham. & D., which guarantees bonds, prln. and Interest. 
M tge. Is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102 44 and interest. V. 78, p .286,342, 
7 0 1 . Form of guaranty, V. 78. p. 701.— (V. 90, p. 697.)
• C IN . G E O R G E T O W N  & P O R TS. R R .— See "Electric Railway Section.’

C IN C IN N A T I H A M IL T O N  & D A YT O N  R Y .— The system Includes:
Road owned— Miles

Cincinnati to Dayton, O ____________  59
Dayton to Ironton, O __________  160
Dayton to Delphos, O _________ 95
T rackage..... ..........................   45

Roads leased— (“See this co .)
Dayton & Michigan____________ *142
Home Ave. R R ________________  3

Proprietary roads—  M iles.
Cincinnati Ind. & W estern____*361
Cincinnati A Dayton__________ 13
Columbus Findlay & Northern, 18
Bowling Green R R ____________  19
Plqua A Troy Branch_________ 8
Cine. Findlay & Ft. W ayne___ *91

Total of all__________________ 1,014
Also owns Dayton A Union Jointly with Clev. Cln. Chic. & St. L . and 

Jointly with Sou. R y. controls Cln. New Orl. A Tex. P. R y . V. 75, p. 978. 
In 1911 sold the §11,000,000 Pere Marquette R R . stock. V. 92, p. 596. 
ORGAN IZATION .— The company resumed possession on Aug. 19 1909, 

the finances having been readjusted without foreclosure per plan of June 
1909 (V. 88, p. 1430, 1498). Under the plan the management of the system 
was taken over by the B. A O. R R ., and the ownership of the controlling 
stock Is to be acquired by that company at the end of 7 years from July 1 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
control is to be vested In three voting trustees, one President of B. A O . 

BONDS.— The bond Issues created under aforesaid plan are:
1. First and refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000. 

Covers all the railway, all leasehold rights, all stocks of operated lines aud
all property acquired by use of said bonds. (See V. 88, p. 1498; V. 90, p. 
771.) (1) Amount Issued $27,500,000, viz.:
(a) For indebtedness, Improvements (§5,000,000). A c....... ...... §14,500,000
(b> For collateral to §11,557,000 4% purchase money n otes .. 13,000.000
(2) Reserved for future use, $47,500,000, viz.:
(а) For additions, Improvements and betterments___________  23,721,000
(б) For refunding underlying bonds............................. ................. 23,779,000

The bonds specified above as (ft) and (c) and $5,500,000 of those named
as (a) are guaranteed, prln. and Int., by the Baltimore A Ohio R R . Co.

In April 1911 authority was given to issue $1,559,000 1st A ref. M. 4%  
bonds to the Ralt. A Ohio for lmprov’ts and new equlp’t. V. 94, p. 1056.

Under supplemental agreement dated July 1 1909 (V . 89, p. 469) $11.
557,000 4%  purchase money notes dated 1908 and due July 1 1913. 
are secured by pledge of $13,000,000 new "first A refunding”  4s. These 
notes are guar, b y  the Ii. A O. See form, V. 89, p. 918.
2. General Mortgage (see table at head o f page)— Total Issue, §20.000,000. 

The $20,000,000 generals by their terms draw Interest as follows: 4 44%
dependent upon Income until July 1 1911; then 1% fixed and 3 44% depend
ent upon Income until July 1 1914; then 3%  fixed and 144% dependent 
upon Income until July 1 1916; thereafter 4 44% fixed. The fixed Interest 
is payable J. A J. and the non-cumulatlve Income Interest Nov. 1 yearly; 
$2,000,000 of the Issue carry special coupons attached In 1912 by Bankers 
Trust Co., payable Nov. I from cash already on deposit, making their Inter
est full 4%  (V. 94. p. 206). All the existing generals are callable any July 1 
prior to July 1 1916 for new 4%  secured by the gen. M. and guaranteed by 
the B. A O. as to prln. and int.; they arc also subject to cali for payment 
In cash at par A lnt. The 4%  guaranteed bonds. If Issued, will be callable 
at 103 A lnt. any J. A J. No additional Interest represented by the coupons 
due N ov. 1, dependent on net Income, was paid for the fiscal year ending 
June 30 1912. V .9 5 ,p .8 1 7 .

During July 1916 (or sooner, In case of earlier acquisition by B. A O. 
of the controlling stock) the B. A O. will, upon demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at Its option,cither (a) pay 
85% In cash and Interest for said bonds or (b) Issue In exchange therefor a 
new 4%  bond secured by said gen. mtge. and guar. prln. and lnt. by the
B. A O.; the B. A O. to elect whether to make such purchase or exchange.

GU ARAN TIES.— Guarantees securities of Cin. Ind. A W est., Dayton A 
Mich, and Cln. Find. A Ft. Wayne; also §933,000 Ind. Dec. A West. 5s. 
Also guaranteed $9,207,000 Pere Marq. ref. 4s. V . 85, p. 653; V. 87, p.1355.

EARNINGS.— 12 m os.,/1911-12-.-G ross, $9,861,320; net, $2,146,393 
July 1 to June 30. U 910-11---G ross, 9,570,281; net, 1,792,716

R E P O R T .— Report for year ending June 30 1911 in V . 9.3, p. 1317.
Year ending June 30—  1910-11. 1909-10. 1908-09.

Average miles operated_____________  1.Q20 1,036
Gross earnings___________   §9,570,282 $9,446,524 $7,897,047
Net incom e......... .................................  1,907,407 1,047,156 1,195,091
Deduct Interest on bonds_____ _______ 2,091,925 1,776,219 2,206,176
Interest on bills payable. A c................  125,684 246,577
Rentals and hire of equipment______  439,216 465,516 434,260

Balance, deficit, for year__________ §661,046 $720,263 $1,691,922
OFFICERS.— Pres., Daniel Willard; Vtce-Pres.. Geo. F. Randolph; 

Treas. and Asst. Sec.. F. M. Carter; Sec., C. W . W oolford.
Directors.— Oscar G. Murray, L. F. Lorec, Geo. F. Randolph, G. M. 

Shrlver. Geo. W. Perkins, H. P. Davison, Frederick W . Stevens, George F, 
Baker, Daniel Willard, Joseph W ood, E. R . Bacon, Henry F. Shoemaker,
F. D. Underwood, Harry Bronner, Norman II. Ream, John J. Mitchell and 
Hale Holden.— (V. 95, p. 817.)

C IN C IN N A T I IN D IA N A P O L IS  & W E S T E R N  R R .— Hamilton, O .. to  
Springfield, 111., 284 miles; SIdell, III., to West Liberty, 77 miles; trackage. 
West Liberty to Olncy, 8 miles. A consolidation Sept. 1902. V. 75, p. 
239. 289. 497, 732. Stock authorized. $8,200,000; Issued, $7,115,800: all 
owned by C. H. A D.. which received dividends thereon In 1902-03, $126,
798; In 1903-04. $167,322; In 1904-05, §156,095.

BONDS.— The “ first und refunding”  4s of 1902 (§8,200,000 authorized 
Issue) arc guar., prln. A Int., by C. II. A D. by endorsement. V. 75, p. 
1201, 1335; V. 77. p. 1290. Guaranty, V. 78. p. 2011.— (V. 89. p. 469.)

C IN C IN N A T I IN T E R -T E R M IN A L  R R .— Owns a road 0.6 m. in length 
connecting the Chesapeake A Ohio bridge and the Cin. Ham. A Dayton 
terminals. Controlled by Chesapeake A Ohio R y. Common stock, $10,000 
In $100 shares, Issued for purpose of control. There is authorized $1,000.- 
OOOof first pref. 4%  cum. stock secured by mtge. to the Union Savings Bank 
& Trust Co. of Cincinnati, as trustee, anil rentals paid by Ches. A Ohio and
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RAILRO AD COM PAN IES  

[For abbreviations, &c., see notes on first page]

Cln Ham & Dayton—  (Con.)
Ind Deo A W  1st M gold red/not guaranteed._.Ce

at 110 _____________ \guar p A 1 (e n d ) . . .c
O I & W  1st & ret M $8,200,000 g gu p A 1 end__Eq 
Dayton & Michigan llrst mortgage guar p A I end .c
Plqua A Troy 1st M $250,000 gold guar p & 1------ c
Cincinnati Find & Ft W  1st M £ guar end red ..N .o*  

Clncln & Ind Western— Sec Chicago CIncIn & Loulsv 
Cincinnati Indianapolis* Western— See Cincinnati H 
Cincinnati Inter-Terminal RR— 1st pref stk (see text) 
Cincinnati Lebanon & Northern— I rst mortgage c 

1st con M $1,500,000 g gu p A 1 end (V 75 p 1398) -O* 
Cln & Musk Val— See Cleve Akron & Cincinnati R y. 
Cln New Orl & Texas Pac— Common stock $3,000,000 

Preferred stock (pAd) 5% cumulative $3,000,000.. 
Equip trusts Ser B due $97,000 s-a (V . 82, p 928). .  

do Ser C due $50,000 s-a (V 92. p 1031) .Ba 
Cincinnati Northern— 1st M $3,000,000 gold ..Q .o*& r 
Cincinnati Richmond & Ft W — 1st M gold int guar.c* 
Clarksburg Northern RR— 1st M g red text---------------
Clearf’d & Mahoning— Stock 6%  rent $1,000,000 auth 

First mortgage gold guaranteed B R & P — G .c’ Ar
Cleveland Akron & Cin— Stock $12,000,000..................

Clev Ak & Columbus gen M (now first) gold ----------
First consol, mtge $4,000,0001 guaranteed p A 1 end

gold sinking land_________J not guaranteed...
Cln & Musk Val 1st M $2,000,000 g gu p & 1 s f-F.o* 

Cleveland Cincinnati Chicago & St Louis— Com stock
Preferred stook 5%  non-cumulatlve................ ............
O I St L & C con M drawn at 105 sink fund 1% ..o *  

Gen 1st M $10,000,000 g s f not draw n ...C e .o  Ar
Cleve Col Cln & Ind consol mortgage (see text)------

Gen cons mtge ($12,000,000) gold--------Us.o’ Ar
Indian & St L 1st M In 3 series of $067,000. . .U s .c

2d M to be pd Nov 1 1912-----------  ---------------------
Clev Cln Chic & St L White W at Val Dlv 1st g-Ce.c*
Spr A Col Dlv (Col Spr & Cln) 1st M gold------Cc.c*

Cairo Division 1st M $5,000,000 gold----------Ce.o*
St Louis Dlv coll tr gold ($590,000 In s f) ..C e  c&r 

" x "  Ser. " A "  are J .  & J.; ser. ” B,’ ’ M. & S.: ser.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

\ 262 C1895 $1,000 $2,229,000 5 g J A J Jan 1 1935 Central Trust Co, N Y
/ 11895 1,000 933,00C 5 g J A J Jan 1 1935 do do

361 1902 1,000 4,722,000 4 g J A J Jan 1 1953 J P Morgan A Co, N Y
142 1881 1,000 2.728,000 444 J A J Jan 1 1931 do do

9 1899 1,000 250,000 4 g M A N Nov 1 1939 Un Sav Bk A Tr Co, Cln
91 1903 1,000 1,150,000 4 g M A N Nov 1 1923 J P Morgan A Co, N Y

amllto n A D ayton
Text 100 825,000 4 F A A Aug 1 1912 2% Cincinnati

38 1886 1,000 200,000 5 J A ,TJan 21916 Central Tr A S D Co, Cln
52 1902 1,000 1,230,000 4 g M A N Nov 1 1942 Farmers’ L  A Tr Co. N Y

100 3,000.000 See text. J A D Ju n el3 1912 5 44 Cincinnati
100 2,453,400 5 in 1911 3— M Sept 2 1912 144 do

1906 1,000 679,000 4 44 g M A N M ay’ 13-M ay’ 16 Equitable Trust Co, N Y
1911 1,000 850,000 444 MAN 16 M ay’ 13-May '21 Bankers Trust Co, N Y
1901 1,000 1,144,000 4 J A J July 1 1951 Guaranty Trust Co, N 1

86 1871 1,000 1,800,000 7 g J A 1) June 11921 Winslow,LanIerACo..N Y
1911 500 See text 5 g A A O Oct 1 1945 U nTr A D epC o, Parkers-

burg, W  Va
50 900.000 6 J A J July 1 1912 Checks mailed

26 1893 1,000 650.000 5 g ■J A J Jan 1 1943 36 Wall Street,New York
100 7,500,000 See text See text Sept 25 '12 3%

177 1887 500 Ac 1,800,000 5 g M A S Mch 11927 Winslow,Lanier ACo.N Y
1 188/ 1900 1,000 992,000 4 g F A A Aug 11940 do do
I [ 1900 1,000 624,000 4 g F A A Aug 11940 do do

148 1898 1,000 1,741,000 4 g F A A Aug 11948 Farm L A T Co, N Y
100 47,056.300 See text M A S Sept 1 1910 2% J P Morgan A Co, N Y
100 10,000,000 5 in 1912 Q— Oct 21 1912 I X do do

171 1880 1,000 617,000 6 M A N May 1 1920 do do
1886 1,000 Ac 7,156,000 4 g q — : Aug 11936 do do

391 1874 1,000 4.138,000 7 or 6 g j A D June 1 1914 do do
391 1884 1.000 3.205,000 6 g j A J Jan 1 1934 do do

72 1869 1,000 2,000,000 7 "X July 1 1919 do do
72 1882 1,000 500,000 6 g M A N Nov 11912 do do
62 1890 1,000 650,000 4 g J A J July 1 1940 do do
45 1890 500 Ac 1,103,730 4 g M A S Sept 1 1940 do do

267 1890 1,000 5,000.000 4 g J A J Jan 1 1939 do do
194 1890 1,000 Ac 10,000,000 4 g M A N Nov 1 1990 do do

’ ’C ,” M. AN.
Louisville & Nashville, and subject'to call on any lnt. day after Feb. 1 1915 
at 105. V. 79. p. 212; V. 80, p. 1728, 2398, 2020. Rentals received tor 
year ending June 30 1912, $33,345; dlvs., $32,946; bal..sur., $3,990. Pres., 
Geo. W . Stevens.— (V. 80, p. 2620.)

C IN C IN N A T I L E B A N O N  & N O R T H E R N  R Y .— Owns Cincinnati, O .. to 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. <Ss Cln. R R .; Middletown June, to Middletown, O., 14 miles 
(former Mid. & Cln. R R ., taken over Jan. 1 1903); total, 52 miles. Stock 
$1,500,000, all outstanding and owned by Pitts. Cln. Chic. & St. Louis Ry. 
V. 75. p .9 8 0 . Dlv. of 3%  paid In 1906, 1909 and 1910; 1911, 4 % . Of the 
$1,500,000 first cons. 4s of 1902, guar. prin. & Int. by the Pennsylvania Com
pany, $200,000 are reserved to retire the 5s due 1916. V . 77, p. 86. Cal. 
year 1911, gross, $454,644; net, $102,972; other lnc., $45,320: charges, 
$74,826; dlvs. (4% ), $60,000; sur.. $13,466.— (V. 77, p. 86.)

C IN C IN N A T I N E W  O R L E A N S  & T E X A S  P A C IF IC  R Y .— (See M ap of 
Southern R y .)— Operates Cincinnati Southern R y .. owned by city of Cin
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2 m. Owns 
entire stock of Harrlman & N. E. R y ., 20 m ., op. separately. V .77,p.l743.

In 1901 lease was extended 60 years to Oot. 12 1906; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the re
maining $50,000 per quarter to be deferred as It accrues and to be paid quar
terly at rate of $40,000 yearly, with lnt. on def’d payments at 3 % ; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 years; thereafter $1,200,000. V. 73. p. 722; V. 74, p. 1251. Pref. stock, 
has prior rights on dissolution, but no voting power. V . 74, p. 528, 829.

D IV S.-U 903. 1904. 1905. 1906. 1907-10. 1911. 1912.
Com, % . )  2 2 5 544 5 (244 J.A D .) 8 June 3A2 44ext.

1911, June, 2 ;  Dec., 3 and 2,4  extra; 1912, June, 3 and 2 4  extra.
STOCK.— Common, $3,000,000, controlled In Interest of Southern R y. 

and Cincinnati Hamilton & Dayton R y. V. 61. p. 26: V. 65, p. 1173.
LATEST EARNINGS.— 11911-12...G ross, $9,756,260; net, $3,273,357 

12 mos., July 1 to June 30.11910-11 .. .G ro ss , 9.205,405; net, 3,089,214
ANNUAL R E P O R T .— Report for year ending June 30 1911 was In 

V. 93, p . 1530, showing; Gross, $9,205,405; net, $2,818,288; other Income, 
$440,101; Interest, rentals, A c., $1,353,019; lmprovem ’ts, $606,671; dlv. 
on pref. (5 % ). $122,670; dlv. on com ., (5% ) $150,000; bal., surplus, $1,
026,029. In 1909-10, gross. $9,079,471; net, $3,296,030— (V. 94. p. 1507.)

C IN C IN N A T I N O R T H E R N  R R .— (See M ap Cleveland C in. Chicago &  S t. 
L o u is.)— Owns Franklin, O., to Jackson, Mich., 205 miles; trackage (C. C. 
0 . & St. L .) , Franklin to Cincinnati, 39 miles; at Jackson, 1 mile. On Jan. 1 
1912 Clev. Cln. Chic. & St. L. owned $1,707,400 of the $3,000,000 stook 
and $581,000 bonds. Dividends paid In Mch. 1910 and 1911, 3 % ;'1 2 , 1 4 ,

For cal. year 1911, gross, $1,248,676; net income, $142,848; charges, 
$95,012; dlvs. (1 4 % ) .  $45,000: bal., sur., $2,836. For 8 mos. ending 
Aug. 31. gross, $861,193, agst. $774,369 In 1911; net, $59,249, agst. $82,239. 
Pres., VV. 0 . Brown.— V. 94, p. 1118; V . 95, p . 480.)

C IN C IN N A T I R IC H M O N D  & FO RT W A Y N E  R R .— Owns from Rich
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W . & C. Now op
erated (Juno 1912) by Grand Rapids A Indiana R y. Rental, net earnings. 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cln. Chic. & St. L Co. 
Jointly (the P. C. C. A St. L. taking the place of the Cln. Ham. & Dayton 
In 1888). Stook, $2,186,600 (par $50). of which Penn. Co. owns $1,276,
000. Due guarantors Dec. 31 1911. $1,877,684.

Year end. Dec. 31. Cross. N et. Interest, A c. Balance.
1911 __________________$735,120 $140,982 $197,269 def.$50,287
1910 ................ ................. 729,791 89.234 280.672 def. 191,438

C IN C IN N A T I U N IO N  D E P O T  & T E R M IN A L  C O .— V . 9 4 . p . 1695 .
C L A R K S B U R O  N O R T H E R N  R R .— See page 141.
C L E A R F IE L D  & M A H O N IN G  R Y ,— (See M ap B u f. Roch. &  P it ts .)—  

Owns road, completed In 1893, from Du Bols Jet., Pa., on Buf. R . & I’ ., to 
Clearfield on Beech Creek R R ., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh— which see— at a 
rental payable In gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement.— (V. 89, p. 1141.)

C L E V E L A N D  A K R O N  & C IN C IN N A T I R Y .— [See M aps of Pennsyl
vania R R .)— Owns from Hudson, O., to Columbus, O., 144 miles; Killbuck 
to Trinway, 34 m.; Morrow to Trlnway, 148 m .; Apple Creek branch, 9 m. 
Howard Coal branch, 4 m.; coal spurs, 5 m.; total owned, 344 m. Owns a 
fourth Interest In Akron & Barberton Belt R R ., 24 m „  and half Interest In 
Zanesville Term R R ., 5 in. V. 76, p. 435.

A consolidation July 1 1911 of the Cleveland Akron & Columbus R y. and 
Cincinnati & Muskingum Valley R R . Pennsylvania Company owns $7,
408,487 of the $7,500,000 outstanding stock. Operated by Pennsylvania 
Co. under arrangement terminable on 6 m os.’ notice, the net earnings to 
go to C. A . & C. V. 93, p. 1669, First d lv., 2% , paid Sept. 25 1911; 
In 1912, 6%  (M. A S .)

Of Cleveland Ak. & Col. 1st consol, gold 4s of 1940 (Commercial Tr. Co., 
Phlla., trustee), $1,006,000 are guar., p. & !., by the Penn. Company; 
$1,800,000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390: V. 76. 
p . 653; V . 77, p. 1746. 2280. .

Penn. Co. also guarantees Cln. & Musk. Val. bonds: see form, V. 76, p. 
653. Car trusts Dec. 31 1911, $433,407. due $85,746 yearly, and $22,400 
344s due $22,400 yearly. Report for cal. year 1911 in V. 94, p. 1504, 
showcd:Earnings of cos. consol, gross, 1911, $3,562,712; net lnc., $837,600; 
charges, $246,708; sink, fds., $17,279; prin. car trusts paid olf, $11,199; 
improv’ts, $236,260;divs., $230,000: bal., sur., $96,155.— (V. 94, p. 1504).

C L E V E L A N D  C IN C IN N A T I C H IC A G O  & ST. L O U IS  R Y .— (See M aps  
N . Y. Central &  II . R . I i l l .)— RO AD .— Radiates from Indianapolis, Ind., 
westerly to Chicago, Peoria, Cairo, 111., s t . Louis, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville.

Owned Directly— Miles.
Cleveland, O., to Columbus, 0 - -1 3 8
Gallon, O ., to Indianapolis______ 203
Delaware to Springfield___________ 50
Cincinnati to Lafayette......................... .170
Indianapolis to Terre Haute______ 67
Harrison Branch------------    7

Leased—entire stocH owned—  Miles 
Cincinnati Lafayette & Chic. R y . 57 
Cairo Vincennes & Chic. R y .—  

Cairo. III., to Tilton & branch .261 
St. L. Dlv., T . II to E. St. L ..1 9 0  

Columbus Springfield A Cln.—  
Columbus, O., to Springfield.. 45

Operated; earnings kept separate—  
M iles

Peoria & Eastern R y ___________ *351
Cincinnati Northern____________ *246
Kankakee A Seneca R R ______  42
Mt. Gilead Short L in e ...............  2
Loulsv. A Jeffcrsonv. B rid ge .. *3

Total of system Dec. 31 ’ l l . .2 ,656 
Trackage 111. Cent. Into Chlc.l

On percentage basis_______ j
Operates Independently—

Dayton A Union R R .* — .......... 47
Double track.................................. 378

Miles
White W ater— Harrison, Ind ., to

Hagerstown, Ind_______________ 62
Cln. Wabash A Michigan R y .—

Benton Harbor to Rushville and
branch .........................   ..2 4 9

Other lines________________________ 94
Cincinnati Sandusky A Cleve. R y .—

Sandusky, O., to Day’n, O.. Ac.170 
Leased and Controlled—  Miles.

Cincinnati A Springfield R y ------  48
Colum. Hope A Greensb’g R R . 24 

Jointly Operated—
Calc. Ind. A St. L. Short L in e .. 44 

Trackage Into Cincinnati, A c . 32
Trackago Into Jeffersonville____ 53
Trackage Into Toledo (V . 79. p.

1023, 2696)........   48
Total Included In earnings. .2,012 I *See this company.
A new double-track line from Evansville to Mt. Carmel, Ind., 32 miles, 

was opened July 1 1911 under the charter of the Evansville Mt. Car
mel A Northern R y ., which Is operated under 99-year operating agreement. 
V. 83, p. 817, 1098; V. 92, p. 807; V. 93, p. 871; V. 94, p. 840; V . 95, p .890.

H ISTO RY, Ac.— A consolidation of the Cincinnati Indianapolis St. Louis 
A Chicago Railway Co., the Cleveland Columbus Cincinnati A Indianapolis 
Railway Co. and the Indianapolis A St. Louis Railway Co., made in July 
1889, per plan In V. 48, p. 427. Of the com . stock. $30,207,700 was in Jan, 
1912 owned by the L. S. A Mich. So. R y. V. 72, p. 86; V. 82, n. 749.

The stockholders will vote on N ov. 25 1912 on purchasing the Cairo Vin
cennes & Chicago R y .. Cincinnati A Springfield R y „  Columbus Springfield 
A Cincinnati R R ., Findlay Belt R y ., Harrison Branch R R . and Chicago 
Indianapolis A St. Louis Short Line R y . V. 95, p. 418, 890.

The company Is also ono-elghth owner of Peoria A Pekin Union R y. 
(through the Peo. A East. R y .), one-fourteenth owner In Terminal R R . 
Association of St. Louis, and two-fifths owner of Indlanap. Union R y ., and 
part owner of Cent. Indiana R y., Cent. Union Depot A R y. of Cincinnati, 
Union Depot of Columbus, Dayton Union R y., Dayton A Union R R ., Mun- 
ole Belt R y ., which are operated Independently.

DIV ID E N D S.1 ’98. '99. ’00. ’0 1 . ’02 t o ’07.’08. ’09. ’ 10. ’ l l .  1912,
Common--------% }  0 0 3 3 44 4 yearly 1 2 2 0 0
Preferred____% J 5 5 5 5 5 yearly 5 5 5 5 5

BONDS.— The sinking fund provision of the Cleveland Columbus Cincin
nati & Indianapolis consol, bonds (stamped) has been canceled. The prin
cipal Is payable In gold, but the Interest at option of holder, either In lawful 
money at 7% per annum or In British sterling at 6 % .

St. Louis Division bonds, see deed of trust, V . 52. p. 42-45.
The 100-year mortgage of 1893 Is limited to $50,000,000. In 1912 

$22,009,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $170,000 for equipment, construction and betterm ents.Ac.. 
$1,000,000 yearly. See V . 78, p . 1446; V. 79, p. 733; V. 83. p . 379; V. 87 

p. 1010; V. 90, p. 626, 1044: V. 94, p. 1118. Guarantees Chic. Indiana p. A 
St. L. Short Line R y., Cent. Indiana R y. and Springfield Union Depot Co. 
bonds. V. 77. p. 510, 517, 769, 1363, 2280; V.78.P.1906, 1961; V .79.p.2589.

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold May 1910, payable In francs, and $10,000,000 4 44s In 
June 1911 to provide for $5,000,000 notes and Improv’ts. V. 89, p. 720, 
778. 1141; V. 90. p. 1238, 1296, 1424, 1554: V. 91. p. 1710; V. 92. p. 1700.

The stockholders will vote on Oct. 30 1912 on guarantelng not to exceed 
$5,000,000 Evansville Mt. Carmel A Northern R y . bonds, of which $2,
082,000 have been Issued. V. 95, p. 890.

Jointly with four other roads covenants to pay New York Central Lines 
$48,000,000 equipment trusts of 1907 and 1910, the com pany’s share of 
equipment trusts Dec. 31 1911 being $2,713,588 and $2,794,761, respec
tively; also Jointly with 3 other roads the $15,000,000 car trusts of 1012. 
V. 85, p. 1401; V. 86, p. 168; V. 88. p. 761; V. 90, p. 1677; V. 93, p. 1726.

GENERAL FINANCES.— Capital stock per mile of road owned Deo. 31 
1911, $31,709; bonded debt, $48,548.

EARNINGS.— 8 m os.,/1912_____Gross, $20,472,331: net. $4,749,974
Jan. 1 to Aug. 31. U 911.........Gross, 19,836,490; net, 4,722,253

R EPO RT.— Report for year ending Dec. 31 1911 in V. 94, p. 823, 839. 
Year ending Dec. 31—  1911. 1910. 1909.

Railroad revenues______________  $30,431,915 $30,423,005 $27,657,741
Operating income (after taxes)............. $7,083,924 $5,879,655 $7,011,380
Other Income___________    707,731 820,814 623,233

$6,700,469
$120,000

3,426,393
896.142
676,530

62,465

$7,634,613
$120,000

3,391,700
652,784
641,117

52,641

Gross corporate Income_________   $7,791,655
Rentals of leased lin es_______________ $132,500
Interest on bonds, A c_______________ 3,555,949
Hire of equipment, including Interest 1,035,029
Other ren ts---------------------------------------  668,505
Loss on prop’s oper. separately---------- 96,315
Equipment reserve--------------------  446,315
Discount on debenture b on d s..........  53,425
Dividends on preferred, 5 % -------------  500,000
Dividends on common, 2 % ......... .............................

Balance, surplus for year......... .. $1,301,615 $34,371 $1,335,246
OFFICERS.— Pres.. W . C. Brown. New York: Vice-Presidents. John 

Carstensen, A. II. Smith, A. II. Harris, VV. K. Vanderbilt Jr. and C. F 
Dalv; Sec., Dwight W . Pardee, N. Y .; Treas., Milton S. Barger, N. Y .

Directors.— William K . Vanderbilt, Fred’k W . Vanderbilt. Chauncey M. 
Depew. J. Plerpont Morgan, William C. Brown, Geo. F. Baker, W m . K . 
Vanderbilt Jr., W m. Rockefeller, W m. H. Newman, James Stillman, 
Walter P. Bliss, Lewis Cass Ledyard. New York; Melville E. Ingalls, Cin
cinnati.— (V. 94, p. 1118, 1626; V. 95. p. 480, 817, 890, 1039.)

43,441
500,000
941,126

500,000
941,126
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

203 1891 $1,000 $4,000,000 4 g J A J July 1 1991 J P Morgan A Co, N Y
1.021 1893 1,000 27,821.000 4 g ■T A D June 1 1993 do do

1910 500 fr, Ac 9,650,181 4 J A D June 1 1930 Morgan,HarJesACo, Paris
1911 1,000 10,000,000 4 ME J A J Jan 1 1931 J P Morgan A Co. N Y

50 . 428,997 6 M A N Nov 1 1912 3% J P Morgan A Co, N Y
170 1888 1,000 2,571,000 5 g J A J Jan 1 1928 do do
125 1903 1,000 1,500,000 4 g M A N May 1 1953 Central Trust Co, N Y

45 1903 1,000 3.000,000 4 g A A O Apr 11953 J P Morgan A Co. N Y
• 2,082,000

land I ndiana polis St. Louis & Chi cago— Se e Clevcla nd Cincinnati C hlcago A St Louis
192 1893 1,000 5,000,000 5 g A A O Oct 1 1933 2 Wall Street, New York
192 1896 1,000 890,000 5 g .1 A 1) June 1 1936 do do
192 1900 1,000 4,000,000 4 M g J A J Jan 1 1930 do do
117 1888 1,000 Ac 2,936,000 5 g See text. Jan 1 1938 Winslow, Lan A Co., NY

50 11,237,700 7 Q— M Sep 3 1912 1 % Winslow, Lan A Co, N Y
50 10,927,000 4 K— M Sep 3 1912 1% do do

205 M 1892 1,000 4,561.000 4 M g X Jan-Oot 1942 do do
205 M ’ 98-00 1,000 4,392,000 3 M g V 1948-1950 do do
205 M 1892 1,000 434,000 3 M B A & o Oct 1 1942 do do

10 100 7,275,000 5 A A o Oct 1 1912
10 1911 1,000 Ac 7,000,000 4 M g A A o Apr 1 1961 Treas off, Gr Cent T er, N Y

197 1903 1.000 4,068,000 5 g A A o Apr 1 1919 Elkins, W  Va, or Balto

13 1868 . 100 Ac 600,000 6 J A n June 1 1898 Reading Terminal, Phlla
1911 1,000 450,000 See text ,T A D June 30 1931 15 Wall St, New York

261 1897 1,000 8,946,000 4 g J A j July 1 1947 26 Liberty St, N Y
100 31,000,000 2 In 1911 See text. Deo 30 1911 2% Office 26 Liberty, N Y
100 8.500,000 4 In 1912 A A o Oct 1 1912 2% do do

1882 100 8.500,000 4 In 1912 A A o Oct 1 1912 2% do do
1,041 1899 1,000 19,402,000 4 g F A A Feb 1 1929 do do
Text 1905 100 Ac 30,245,000 4 M g M A N May 1 1935 do do

1907 1,000 465,000 5 A A O Apr ’ 13-Apr ’ 17 Guaranty Trust Co, N Y
uls A San Fr anclsco.
“ D ,” F A A .

R AILR O AD  COM PAN IES  
[For abbreviations, A c ., see notes on first page]

Cleve Cine Chic & St Louis (ConcD—
Clncin W ab *  Mich Dlv first mtge gold____Us.o*
Gen M 100 years for $50,000,000 g o ld .. Ba.xo* Ar

Bonds $20,000,000 authorized___________ _________ f
Obligations for Proprietary Lines. \

Cincinnati Sandusky & Cleveland— Preferred stock .
Consol (now first) mtge $3,000,000 g o ld .- .A B .o  

Central Indiana first mtge $4,000,000 gold guar.Ce 
Ch I A St L S L  1st M $3,000,000 gold gu ..C e,c*& r 
Evansv Mt Carmel & No 1st M $5,000,000 to be guar 
Louisville & Jeffersonville Bridge 1st M— See thatCo 

Cleveland Columbus Cincinnati & Indianapolis— Cleve 
Cleve Lorain & Wheel— Con mtge (now ist) g-U sm .c*

General mtge $1,000,000 gold redeem at 105____N
Cons ref mtge $10,000,000 gold red at 102 M --E q.o* 

Cleve & M V— Cons M (now first) $3,000,000 g.Ce.o&r 
Cleve & Mar— See Toledo Columbus A Ohio RIv. R y. 
Cleve & Pittsburgh— Stock 7%  guar by Penn R R  Co 

Special betterment stock $28,738,135 authguar4%
Gen M $10,000,000 gold ..F lSeries A A B ...........o*

Guaranteed prln and Int[Series C & D ______c*
(endorsed) Penn R R .J S e r le s  B lnt reduced ..

Cleveland Short Line— Stock rental guaranteed...........
1st M ($20,000,000 authorized) guar.........._Gxc*Ar

Cleveland Terminal & Valley— See Baltimore & Ohio
Coal & Coke— First mortgage $5,000,000 gold-----------
Coal & Iron— See Western Maryland.
Coal River Ry— See Chesapeake & Ohio. 
Colebrookdale— 1st M $593,400 und Read M of 1897.C
Colorado & Eastern RR— First M red 105-------- Eq.c*
Colo Midland— 1st M $10,000,000 (V 71, p 139).Ce.c* 
Colorado & Southern— Common stock $31,000,000—

First preferred 4%  non-cumulatlve $8,500,000------
Second preferred 4%  non-cumulatlve $8 ,500,000..
First mortgage gold $20,000,000.................... Eq.c*
Ref & ext M $100,000,000 gold red 101 ..C e.xo*  Ar* 
Equip bonds ser A due s-a red 101 (V 84, p 507) . .G  

Colorado Southern New Orleans & Pacific— See St Lo 
x Series " A ,”  J & J; “ B ”  A & O. y "C ” . M & N;

CLEVELAND LORAIN & WHEELING R Y .— (See Map B . & O.)—  Owns 
from Lorain, O., to Bridgeport, O.. opposite Wheeling, W . V a., 158 m .: Les
ter to Cleveland. 28 m ., and branch to Bellalre. O., 6 m .; operates St. Clalrs- 
vllle A Northern, 3.33 m.; total, 195 m .; and has trackage Into Wheeling. 
V. 80, p. 1174. Operated by B. A O., which owns all of the stock, $8,000,000 
com . and $5,000,000 pref. See V . 72, p. 480: V. 73, p. 236: V. 86, p. 602.

Pref. dlvs.: 1896, 3 % : Dec. 1904, 2 M % ; 1905 to April 1908, 5 % ;  no fur
ther dlvs. to be declared. Dlv. on com ., 2M %  In 1908.

Of the 4 Ms. $6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480.
R E P O R T .— In 1908-09, gross. $3,796,182; net, $1,216, 152; other In

come, $4,038; charges, Ac., $506,168; balance, $714,022. Earnings now 
Included with those of Baltimore & Ohio.— (V. 87, p. 1416.)

CLEVELAND & MAHONINO VALLEY R Y.— Owns from Cleveland, O ., 
to Sharon. Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., 
and branches, 36 m. Leased to Nypano R R . (formerly N. Y . Penna. A 
Ohio) till 1962* rental $525,967 per annum. Coupon Interest Is J. & J., 
registered Interest, Q .-J. Stock is $3,259,200, of which $3,258,250 Is held 
by  “ Atlantic First Leased Lines Rental Trust Co., Lim ited,”  of London. 
Dividends In 1897, 13 54%: 1898 to 1904, both Inclusive, 13 M% yearly; In 
1905, 11.42% ; In 1906 to 1911. 11.40% .— (V. 63, p. 968.)

CLEVELAND & PITTSBURGH RR.— (See Map Pennsylvania R R .)—  
Cleveland, O ., to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros
well, O., 39 m .; Yellow Creek to Bellalre, 43 m .; trackage, Rochester to 
Plttsb. (P. Ft. W . & Chic.), 26 m.: other trackage. 23 m.; total, 255 miles.

LEASE.— Leased for 999 years Dec. 1 1871 to Penn. R R . Co., ana lease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. “ Special guaranteed betterment stock”  
(subordinate to the original stock as to dividends on ly), with dividends of 
4%  guar, by the Penn. R R ., is Issuable for Impts. V. 79, p . 2205, 2642; 
V. 83. p. 625; V . 85, p. 1082; V. 87, p. 812; V. 91, p. 1446; V. 93, p. 1785. 
Stockholders on June 15 1911 authorized Increase In stock from $22,000,000 
to $40,000,000, the new stock to be additional 4%  guar, special betterment 
Stock. V. 92, p. 1031, 1108.

BONDS.— Generals are all equally secured: guaranty ,V . 56, p. 604.
EARN ING S.— In 1911, gross earnings, $10,524,914; net, $3,359,003; 

profit to lessee, $1,785,824.— (V .92.p .1108, 1635: V.93,p.1461, 1532. 1785.)
CLEVELAND SHORT LINE R Y .— A belt line around Cleveland, O., 

from a point near West Park, 7 miles west of Cleveland, east, thence north
east to Collinwood, 19.05 miles, to be completed In 1912, of which 10.08 miles 
In operation In Sept. 1910. V. 91, p. 654. Stock: common, $3,750,000; 
pref., $3,525,000; all owned by Lake Shore & Mich. South., which leases 
the road until March 31 2010, the rental providing for Interest and 5%  on 
stock; par, $100. V. 86, p. 167; V. 92, p. 1031. A mortgage for $20,000,000 
has been authorized; present Issue, $7,000,000, being guaranteed by lessee, 
(all held by lessee Dec. 31 1911), $3,525,000 to be reserved to retire, $for $, 

5%  convertible pref. stock; remainder for future purposes. V. 92, p. 1108, 
1178. Pres., W . C. Brown; V .-P ., D. C. Moon.— (V. 92, p. 1031, 1108, 
1178; V. 93, p. 940.)

CLEVELAND TERMINAL & VALLEY R R.— Cleveland, O.. to Valley 
junction , 75 miles; branches, 11 miles. Of the $4,615,300 common (par 
$50), B. & O. owns $4,594,300, and of the $2,060,750 pref., $1,826,700; 
par, $100. Bonds, see B. & O.

Gross, 1910-11, $1,350,497; net, $421,676; other Inc., $31,721; lnt., &c., 
$246,127; bal., sur., $207,270.— (V. 91, p. 1324; V. 93, p. 1105.)

COAL & COKE R Y — Owns from Elkins, W . V a., to Charleston, W . Va.,
175.6 miles; Mable to Belllngton, (17.7 m ., less Letter to'jRoarlng Creek 
Jet., 1.6 m ., used on line from Elkins to Charleston), 16.1 m .; branch, 
Gassaway to Sutton, 6.5 m. (completed Jan. 1910); total, 198.2 miles. 
Company’s own line from Elkins to R . C. Jet., 6.84 m ., Included above, 
completed Nov. 1 1911. About 100,000 acres of coal lands are owned.

Stock, com ., $10,000,000, all outstanding; 5%  pref., $10,000,000 author
ized Oct. 1907, of which $8,881,800 Issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to $5,000,000, of which $2,
000,000 In treasury. V. 85, p. 1005. Mortgage covers road and coal lands. 
V. 78, p. 47. Car trusts June 30 1912, $239,898, due $55,000 yearly; loans 
and bills payable, $1,883,303.

EARN INGS.— 2 m os., (1912....................Gross, $175,799; net, $54,431
July 1 to Aug. 31. 11911-----------------Gross, 137,370; net, 29,977

Report for year ending June 30 1912, In V . 95, p . 816, showed: Gross, 
$1,117,958; net. $437,972; net Income coal dept., A c., def. $11,192; total 
net, $426,780; other Income, $9,809; lnt., taxes, A c., $360,585; bal., sur.. 
$76,004. Pres., H . G. Davis, Elkins, W . Va.; See., C. M. Hendley, Wash
ington, D. C.— (V. 91, p. 1883,1246; V. 93, p. 1105,1185; V. 95, p . 749,816.

COLEBROOKDALE R R .— Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phlla. & Reading R y. Common stock, $297,215: par, $50.

COLORADO EASTERN RR.— Owns Denver to Scranton, Colo., 16 miles,
3-ft. gauge; under construction In Denver 2.1 m . broad gauge. Also owns
3,360 acres of coal lands, 640 acres leased from Colorado, and valuable 
terminals, franchises, Ac., In Denver. Incorp. In Colorado May 21 1894 
as successor of railway of same name, foreclosed. Stock, common, $400,
000; pref. (as to assets), 6% non-cum., $150,000; par, $100. Bonds bear 
Interest at 3%  for first year, 4%  for 2d year and 5%  thereafter. Pres.,
H . T . Rogers, Denver, Colo.; V .-P . and Gen. Mgr., R . R . Govln, N, Y .; 
Sec. and A ud., Robert McDowell, Denver, Colo. Office, Denver, Colo.
„  COLORADO MIDLAND R Y .— (See Map Col. A South.)— Owns from 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches. Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01
m .; Arkansas Jet. to Ltadvllle, 4.80 m .; total owned, 261.10 miles. Leases 
Rio Grande Jet. R y ., Ride Creek to end R . G. J. R y ., 62.08 m .; trackage 
to Rifle Creek. * c -> 14.46 m.; total operated, 337.64 miles.

ORGAN IZATION .— Successor Oct. 1897 to the Colorado Midland Rail
road, foreclosed and reorganized per plan In V. 64, p. 1224. 1226. In May 
1900 a majority of the stock. If not the entire Issue, was purchased by a 
syndicate In the Joint interest of the Colorado & Southern and Denver A 
Rio Grande. V . 70. p. 688, 791, 997, 1290: V. 71. p. 28; V. 73, p. 1111. 
In Jan. 1912 the Col. & Southern applied for authority to sell Its one-half 
share. V . 94. p. 278. Pres., $6,000,000; common, $4,000,000.

EARN IN G S.— 2 m os.,J 1 9 1 2 ..- ............l .- .G ro s s , $317,518; net. $8,627
July 1 to Aug. 31. \ 1911...........................Gross, 336,533; net, 74,016

Year—  Gross. Net. M isc.Inc. Charges. Balance.
1911-12_______ $1,830,166 $275,201 $39,114 $565,737 def.$251,422
1910-11_______  1,907,564 247,282 37,443 552,440 def. 207,715

OFFICERS.— Pres., Geo. W . Vallcry; V .-P ., Chas. H . Sohlaoks; Treas., 
Henry L. Hobbs; Sec., L. B. Johnson, Denver; Asst. Seo., F. L . Paetzold, 
N. Y .; Asst. Treas., II. B. Henson, N. Y.

Directors.— George B. Harris, A . D. Parker, Darius Miller, W . P. Clough, 
Samuel C. Matthews, Edwin Gould, Winslow S. Pierce, E. T. Jeffery and 
Chas. H . Schlacks.— (V. 92, p . 1701; V . 94, p. 278, 767.)

C O L O R A D O  & SO U T H E R N  R Y .— (See M ap.)— Operates a system from 
Orln Jet., W yoming, through Colorado to Fort W orth, T ex., and by  ex
tensions built to 10(36-07 reaches tidewater at Galveston, T ex., and also 
Houston, Dallas and other points, viz.: (* which see.)

Lines owned—  Miles.
Cheyenne to Orln Junction______ 154
Denver to Southern Jot., C o lo . .129 
Denver to Leadv. (nar. g a u g e )..152
Como to Baldwin Mine (d o )_____ 133
Walsenburg Jet., Col., to Texas

State Line-------------------------------- 176
Oth.llnes.br.,& c.(106 nar.gauge) 285 
Trackage— Pueblo to Walsenburg

(Denver & Rio Grande)................ 59
Cheyenne to Denver (Un. P ao.)..106

1912.
4
4

Controlled—  M iles.
Denver A Interurban R R ______ 29
Fort W orth A Denver C ity_____ *454
Col. Spr. *  Crip. Cr. District____*74
Wichita Valley R y . . ....................... *52
Wichita Falls & Oklahoma---------- 23
Wichita Valley R R ........................... 61
Abilene & Northern----------------------- 39
Stamf.A N .W . R y.(V .89 , p.1281) 82

Total June 30 1911.................2,008
Trinity & Brazos Valley R y .—

Total-------------------------------------1,194 See that company.
Also owns beneficial Interest In Colorado Midland, operating 338 m ., 

but In Jan. 1912 applied for authority to sell the same. V. 94, p. 298.
The new low-grade line from Pueblo to Walsenburg, 56 miles, and line 

from Wellington, Col., to Cheyenne, W yo., 32 m ., were opened Oot. 15 1911. 
Leases Colorado Springs & Cripple Creek District R y ., 74 miles, to Cripple 
Creek Central R y. V. 94, p. 123.

ORGAN IZATION .— Successor Jan. 11 1899. per plan V. 67, p. 748, 
of Union Pacific Denver & Gulf and Denver Leadvillc & Gunnison. In 
Dec. 1908 the Chicago Burlington & Quincy acquired $23,657,500 com m on. 
V. 87. p. 1663. 1604; V. 88, p. 158, 685.

Owns a large majority of the com . stock of Fort W orth A Denver City 
R y ., which see. Owns a beneficial Interest In one-half stock of Colorado 
Midland. V. 70, p. 739. Controls Denver A Interurban (Electric) R y.. 
which owns 21 miles, and operates 31 miles of Col. & Sou., which has been 
electrified, under lease. V. 87. p. 950; V. 89, p. 934.

DIV ID E N D S.! ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. to ’ l l .
1st preferred. % }  2 3 M 3 M 4  2 0 4 4 4 yearly
2d pref erred .. % J .................. ....................................  4 4 yearly
Common......... % J .................................................................  2 yearly

BONDS.— 1st M „ see V. 68, p. 1027; V. 77, p. 2158; V. 87. p. 444, 1160. 
The $100,000,000 refunding bonds of 1905 were made Issuable as follows:

For refunding bonds and equipment obligations of system______ $36,850,000
For betterments and Improvements, Including equipment, at the 

cum. yearly rate of $500 per mile of operated A controlled lines 15,000,000
For reimbursement of the treasury of the company, A c________  2,500,000
For acquisition of additional property (Including proper provl- 

slon for the cost of double-tracking parts of the malD lin es).. 45,650,000 
The refunding bonds are secured by a first lien on all the bonds and prac

tically all the stock of the cos. owning about 622 miles of road, Including the 
Wichita Valley lines and the Trinity & Brazos Valley R y.; also, by direct 
lien, subject to the first mortgage, on about 1,041 miles of road owned by 
the Colorado A Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 555 miles of road, making
1,596 additional miles, on which there are outstanding $30,803,900 under
lying bonds; total thus covered, 2,218 miles, on which the total outstanding 
funded debt. Including these bonds and all prior liens, averaged $26,565 
per mile. V. 80. p. 1791: V. 91, p. 462. 214; V. 93, p. 1021.

In Jan. 1911 sold $1,400,000 ref. bonds to complete gaps from Pueblo. 
Col., to Walsenburg, about 56 miles, and from Wellington, Col., to Chey
enne, W yo., 32 miles. V. 92, p. 186, 117: V. 92, p. 394.

Equipment bonds of 1907 mature $51,000 s-a to April 1 1914; thereafter 
$52,000: V. 84. p. 507. Pullman Co. car trusts May 1 1912, $90,673. 

EARN ING S.— Including Ft. Worth A Den. City and all affiliated lines:
2 Afos. end. Aug. 31—  Gross. Net. Chges.(Net). B al.,Surp.

1912......... ..................... -.$2,272,143 $697,113 $452,108 $245,005
1911_____________ ______ 2,454,041 893,799 460,190 433,609

Earnings of Col. Sp. & Crip. Creek Dlst. R y. arc not Inch after Nov. I ’ l l .  
R E PO R T.— Report for 1910-11 at length, showing operations of system. 

Including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dlst. R y., 
Denver & Interurban R R ., Colorado R R ., Ft. W . A Dcnv. Term. R y. and 
Wichita Val. In V. 93, p. 1101, 1119. Comparisons with ’08-'09 Inaccurate.

1911-12. 1910-11. 1909-10.
Average miles..............     1,813 2,008 2,042
Total operating revenues_____________ $13,960,826 $15,824,064 $16,777,981
Operating expenses___________________ 9,616,454 10.334. I l l  10,863,455
Operating Income (over taxes)______ $4,344,372 $4,978,345

$5,623,566
$3,324,974

340.000
340.000
620.000 
482,598

$5,414,333
$6,041,958
$3,090,325

340.000
340.000
620.000 
466,718

Total net In com e ..______ _________  (7)
ln t. on bonds, equip, obllg’ns, A c___ (?)___
Dividend first pref. stock (4 % )______  340,000
Dividend second pref. stock (4 % )  340,0C0
Dividend common stock (2 % )______  620,000
One-half def. Trin. A Braz. Val.......... (?)

Balance, surplus for year..................  $200,818 $515,994 $1,184,915
OFFICERS.— Chairman, George B. Harris; Pres., Darius Miller; V .-P .;

A . D. Parker: Denver, Colo.: Sec. and Treas., B. F. James, Denver. Colo., 
Asst. Sec. and Asst. Treas., T . S. Howland. Chicago, 111.: Cashier. F. L. 
Paetzold. 26 Liberty St., N. Y .— (V. 94, p . 278; V . 95, p . 293.)
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

74 1900 $1,000 $1,038,000 5 g J A J Jan 1 1930
1902 1,000 1,379,000 5 g A A O Oct 1 1942
1908 1,000 (?) 5 J A J Jan 1 1958

75 1887 1,000 899,030 3 g J & J July 1 1937

50 1,786,200 See text. Q— M Sep 10 1912 2%
1895 500 &c 500,000 5 J & J July 1 1915

71 1894 1.000 500,000 4 A J A J Jan 1 1914
100 800.000 7 Q— J Oct 1 1912 1 H
100 540.400 7 G— J Oct 1 1912 154
100 459.600 7 G— J Oct 1 1912 154
100 See text. 7 G— J Oct 1 1912 1)4

262 1890 1,000 5,500.000 4 J A D June 1 1920
’97-99 1,000 1,050,000 3)4 & 4 J A D June 1 1920

1900 1,000 473,000 3 A J A D June 1 1920
40 A 100 350,000 7 J A J July 1912 3 )4%

100 2.500,000 6 F A A A g 1 1912 3%
110 1893 1,000 1,900,000 4 g A A O Apr 1 1943
37 100 400,000 6 F A A Aug 1912 3%
21 lo i  i 1,000 350,000 5 g J A .1 Jan l 1941
80 100 3.233,300 10 •J A J July 1 1912 5%

1893 1,000 1,000,000 4 g M A S Sept 1 1943
1901 1,000 290,000 3 A .1 A .1 Jan 1 1921
1903 1,000 969,000 3)4 .1 A J Jan 1 1923

7 1883 1,000 1,000,000 4)4 M A N May 1 1913
37 1911 1,000 2.059,000 4 g M 15 & S Mch 151951

1905 t ,000 814,000 4 g M A S Sept 1 1930
19 A 1888 100 &C 200,000 5 M A N May 1 1918

Text 1899 500 Ac 2,280,000 5 g A A O Oct 1 1949
1909 1,000 See text 5 g F A A Feb 1 1959

26 50 800,000 10 Inl912 Sem l-an. Aug 1 1912 5%
26 1891 100 Ac 764,900 4 A A O Apr 11921
35 1908 1,000 347,000 6 g M A N May 1 1911

_ . 100 2,500,000 See text Guar. Sep 11912 1%
______ 100 3,000,000 4 In 1911 Quar. Sep 1 1912 1%

41 1895 1,000 370,000 5 g J A D Dec 1 1925

RAILR O AD COM PAN IES  
lFor abbreviations, & c., see notes on first page]

Col Spgs & Crip Cr D R y — 1st M $2 000,000 g s f . - . C e
First consol mortgage $3,600,000 gold____G.cAr

Colorado T e x a s & M exico— First mtge $75,000,000--- 
C olum  N ew b & Laurens— 1st M 512,000 per m _ .S B a  
Colum bia & Greenville— See Southern R y 
C olu m bus & Toledo— See Hocking Valley R y
C olu m bus & Xenia— Stock 8%  re n ta l.................... ......
C om bination  Bridge (Sioux C ity , la )— First mtge------
Concord & Clarem ont (N H)— Tlrst mortgage______ c
Concord & Montreal— Stock Class I (B C A M p re f)--

Stock Class II (1)C  & M n e w ) ..__________________
Stock Class III (B C A M old stock)________________
Stock Class IV (Concord) (text)___________________
Concord & Montreal cons M for $5,500,000-.BB.c*
Debenture bonds §1,150,000 currency___________c*

do do §500,00O Interest guaranteed___
Concord & Portsmouth— Stock 7% rental 99 years. _ 
Conn & Passumpsic— Pref stock 6%  rental 99 y r s ..c*

First mortgage $1,900,000 gold__________________c*
Massawlppl stock guar same dlv as Conn & Passump 
Newport A RIchford 1st M gold guar by C A P . . c *

Connecticut River— Stock $3,670,300 authorized------
Bonds not mortgage for $1,000,000 gold--------------- c
Bonds not mortgage_________________________

do do ________________________
Conn (P hila)— Phila G & Ch II 1st M guar by P cn n .-r

First mortgage $15,000,000_________________ - - -G P
Conncllsvillc & M onong— 1st M g s  f redpar-U Pi cx&r 
C ooperstow n & Susq Vail— 1st M $200,000 Int g u a r .. 
Copper R ange— First mortgage gold (see tex t)- - - - - -
Copper River & Northw estern— 1st M 550,000,000 Gc* 
Cornw all & Lebanon— Stock---------------------- - - - 

First M extended at 4%  In 1906 (V 82 p 1322) 
Council C ity & Solomon River R R — 1st M $350,000 g-
Cripple Creek Central— Common stock ---------------------

Preferred stock 4%  non-cumulatlve----------------- - - 
Midland Term first mtge gold sinking fund------F.c

Cuba Eastern— See Guantanamo A Western

Places Where Interest ana
Dividends are Payable

Chem Bk, N Y . & Col Sp 
do do

New York

Treasurer, Columbus, O 
Hanover Nat Bank, N Y 
Mutual Nat Bank, Boston 
Checks mailed 

do 
do 
do

Safe Dep A Tr Co, Boston 
Boston S D & Tr, Boston 

do do
Manchester, N H 
Safe Dep & Tr Co,Boston 
Safe Dep A Tr Co, Boston 

do do
do do

Boston, Mass 
do 
do 
do

Broad St Station, Phila 
do do

Union Tr Co, Plttsb, Pa 
Nat Bk Coopcrst'n N Y 
Boston, Mass 
.1 P Morgan & Co, N Y 
Co’s Office, Lebanon, Pa 

do do
In default 
Checks mailed 

do
Farmers’ L & T Co, N Y

C O L O R A D O  S P R IN G S  & C R IP P L E  C R E E K  D IS T R IC T  R Y .— Colorado 
Springs to Cripple Creek, Col., 47 m.; branch, Cameron to Victor. 5 m „ 
other branches and spurs, 22 m .; total, 75 m .; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com . V. 80, d . 472, 1111, 1423. 
Leased to Cripple Creek Cent. R y. to May 1 1935. V . 94, p. 123.

Stock, all outstanding, com ., $1,200,000; pref., 5% non-cum., $800,000. 
Par of shares, $100 each. Dlv. 5% on pref., paid Feb. 1907, June 1908 and 
N ov. 1 1909. On com ., 2 % , Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 A  for 5 years, then 105 for 
next 5 years, 102)4 for 3 years, thereafter at par. V. 76, p. 345.

EARNINGS.— 12 m os.,/1911-12..............Gross, $687,151; net, $245,656
July 1 to June 30. U 9 1 1 -0 1 -- ..........Gross. 700,220; net, 210,594

Pres., A . D. Parker.— (V. 87, p. 740; V. 88, p. 822; V. 94, p. 123.)
C O L U M B IA  N E W B E R R Y  & L A U R E N S  R R .— Columbia to Laurens, 

S. C., 75 m. Stock, $500,000. Bonds were 6s, but re-lssued as 3s In 1900, 
Income certificates to amount of 40%  of bonds being Issued. Outstanding 
June 30 1911, $64,454 Income bonds and $359,600 certs, for funded coupons.

Year ending June 30 1912, gross, $329,221; net, $84,107. In 1910-11, 
gross, $354,512; net, $125,942; other income, $51; Int., taxes, A c., $62,010; 
Improvements, $21,529; bal., sur., $42,454. Pres., W . G. Childs, Co- 
um bla, S. C.

E A R N IN G S — 2 mos., 11912_______________Gross, $45,734; net, $7,671
July 1 to A ug. 31. J1911-----------------------Gross, 44,626; net, 4,526

C O L U M B U S  & S O U T H E R N  R Y .— W yandotte, O., at a connection with 
the Penna. R R ., to South Bloomingvlllo, 22.82 miles Stock, $200,000. 
Bonds, $200,000 1st mtge. gold 5s dated 1902, Int. M. & N. at Boston 
Safe Dep. A Tr. Co. Owned May 1911 by Geo. B. Wilbur, Boston, Mass., 
but an Eastern syndicate had an option on road. For year end. Juno 30 
1911, gross, $15,007; op. del., $1,757. Pres., Fred. C. Rector. Columbus,
O.: Sec., A . B. Kiefaber, Lancaster, O.; Treas., I. F . Anderson, Laurel- 
vllle, O.— (V. 93, p. 229.)

C O L U M B U S  & X E N IA  R R — Owns from Columbus, O.. to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and Is leased for 99 
years from Dec. 1869, In connection with that road, to the Pittsburgh Cin
cinnati Chicago & St. Louis, which pays 8%  on stock The lease Is guar
anteed by Pennsylvania R R . Co. Dividends 2-5% per annum, from assets, 
were discontinued In 1901.— (V. 72, p. 532.)

C O M B IN A T IO N  B R ID G E  (S IO U X  C IT Y . I A .) .— Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, $1,500,000. Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F.
L . Eaton. Sioux City, la .— (V. 78, p. 102, 286.)

C O N C O R D  & M O N T R E A L  R R .— From Nashua, N. H „  via Concord, 
Plymouth, A c.. to Grovcton and the White Mountains, 450 miles In all, 
Including Manchester & Keene, 30 m .; owned jointly, 414 m .; 35 m. double 
track. Owns Concord Street R y ., 11 m .; also e'ectric branch from Concord 
to Manchester, N. II., 17 miles, and Nashua & Acton R R ., 20 miles.

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 
purchase stock. V. 92, p. 1108. Shareholders Oct. 10 1911 authorized $400.
000 addltlonai stock for Impts. (Increasing stock to $6,457,600) and on June 
4 1912 $1,500,000 In connection with new road to Mt. Washington and Im
provements connected therewith, to be offered to stockholders at $160 
per share. V . 94, p. 1507, 1565.— (V . 94, p . 1565.)

C O N C O R D  & P O R T SM O U T H  R R .— Owns Portsmouth, N. I I . .  to Man
chester, N. H ., 40 A  m. Leased to Concord R R . In 1862 for 99 years; rental 
$25,000; 7% on stock and org. exp. Operated by Boston & Maine.

C O N N E C T IC U T  & P A S S U M P S IC  R IV E R S  R R .— White River Jet., V t „  
to Canada Line, 110 m .; leases 999 years Massawlppl Valley, 37 miles.

Owns nearly all the stock ($350,000) of the Newport & RIchford R R ., 
Newport, V t.. to Canadian line, 21 miles, operated under lease by Montreal 
& Atlantic R y. (Can. Pac. system), and guarantees its $350,000 1st 30-year 
5% bonds dated Jan. 1 1911. V . 91, p. 946.

LEASE.— From Jan. 1 1887 leased to the Boston A Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6%  thereafter. In 
April 1911 B. & M. received authority to purchase stock. V . 92, p. 1108.

SECU RITIES.— Massawlppl stock receives same dividends as stock of 
lessee and $400,000 of It (not Included in the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massawlppl Valley R y. stock, was purchased Feb. 1 1910 bv the 
Vermont Valley, under Its option, at par.—  (V. 57, p. 1040; V. 94, p. 826.)

C O N N E C T IC U T  R IV E R  R R .— Owns from Springfield, Mass., to Keene, 
N. H ., 74 m.; Bellows Falls to Brattleboro, V t., 24 m.; branches, 6 m.; total, 
104 m ., of which 50 double-track. Extension from Hinsdale, N. II., to a 
connection with the Vermont Valley at Brattleboro, V t., 9 A  miles, was 
almost completed In Oct. 1912. Controls Sullivan Co. R R ., Bellows 
Falls to Windsor, Vt., 26 miles. V. SO, p. 1478; V. 81, p. 899. 1723. In 
April 1911 B. & M. received authority to purchase stock. V . 92, p. 1108. 
The Act of June 10 1912 authorizes purchase of Vermont Valley and Sulli
van County railroads. V. 94, p. 1626; V . 95, p. 679.

LEASE.— Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also Interest on bonds and scrlD and 
$2,000 for organization expenses. V . 94, p . 1626: V . 95. p. 679.)

C O N N E C T IN G  R Y . (P H IL A D E L P H IA ) .— Owns from Girard Ave. to 
Frankfort Jet., Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.: branches, 
A c . .  23 m.; total, 36 m. V . 73, p. 390. Stock authorized, $5,800,000; out
standing, $3,613,650; all owned by Pennsylvania R R ., which operates 
road under lease, assigned to that co. by Phila. & Trenton R R ., terminating 
Feb. 18 2862. Dividends 4%  yearly (J. & D .). In 1911 made a
new first mortgage for $15,000,000, of which $2,059,000 were exchanged for 
the outstanding $2,059,000 3 A %  bonds and $1,000,000 are reserved for the 
4 A  % bonds due May 1 1913. V. 93, p. 229, 730.— (V. 93. p. 229, 730.)

C O N N E L L S V IL L E  & M O N O N G A H E L A  R Y .— Owns Moser Run Jet. to 
Brownsville, Pa., and Low Jet. to Low Phos, Pa., 15.68 miles; branches and 
spurs, 5.22 m.; total track, about 30 m (connecting Penn, with Mononga- 
hela R y .). Incorporated In Penn. Mch. 11 1905. Leased to Penn. R R . 
until Jan. 1946 at rental equal to 4%  on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay Interest 
charges and retire principal of bonds through sink, fund at or before ma
turity. Sink, fd ., $25,000 yrly., to call bonds in numerical order, but to 
be kept alive. V. 93, p. 407. Stock, $700,000. Controlled by or in Inter
est of U. S. Steel Corporation. Pres., Thomas Lynch; Sec. and Treas.,
J. D. McCreery.— (V. 93, p. 407.)

C O O P E R ST O W N  & C H A R L O T T E  V A L L E Y  R R .— (See Map Del. A  
Hud.) .— Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
99 years from Jan. I 1889, Cooperstown A Susq. Valley R R ., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m .. guaran
teeing Interest on the latter’s $200,000 5% bonds. Year ending June 30 
1911: gross, $63,953; net Income. $21,324: charges, $14,397; bal., sur., §6.
927. Stock, $45,000, acquired July 1903 by Del. A H ud.— (V. 77, p. 88.)

C O P P E R  R A N G E  R R .— Calumet, Mich., to Mass City, with branches! 
total, 82 m.; sidetracks, 33 m. Stock, $4,244,300, of which $1,639,200 
owned by Copper Range Consolidated (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,280,000 bonds outstanding, $S70,000 were In Jan. 1912 held In 
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. Divi
dend, 10%. paid Nov. 1909 from accumulated surplus.

EARN INGS.— 12 mos., J1911-12______ Gross, $724,560; net, $252,943
July 1 to June. 30. U910-11______ Gross, 698,582; net, 212,220

Cal. year 1911, gross, $717,070; net, $223,458; Int. and taxes, $169,926; 
bal., sur., $53,532. In 1910, gross, $721,127; net, $242,253. Pres., Wil
liam A . Paine: Sec. and Treas., Fred. Stanwood, Boston.— (V. 78, p. 228.)

C O PPER  R IV E R  & N O R T H W E S T E R N  R Y .— Owns from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperflelds near 
the Chltina River. 197 miles. Understood to be controlled by J. P. Morgan A 
Co. and M. Guggenheim’s Sons. Stock authorized, $5,000,000; par of 
shares, $100. In August 1909 filed a mortgage to secure $50,000,000 5% 
50-year bonds; none out Sept. 1912. V. 89, p . 410.

Pres., S. W . Eccles; Vlce-Pres., Robt. W . Baxter; Treas., E. S. Pegram; 
See., W . E. Bennett. Office, 165 B’way.— (V. 94, p. 1382.)

C O R N W A L L  & L E B A N O N  R R .— Owns Lebanon, Pa., to Conewago. 
21.66 m .: branches, 4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540,000 stock: remainder mostly owned by Lackawanna Steel Co. 
D IV l’95. '96. '97. ’98. '99. '00. ’01. ’02 t o ’0 6 . '0 7 . '0 8 . ’0 9 . ’ 10. ’ l l .  1912.
P.C.f 4 4 3 4 4)4 5 5)4 6 yearly 8 7 8 10 10 10

In 1911-12, gross, $308,573; net, $59,886; other income, $36,999; Int. and 
taxes, $39,147; dlv. (7 % ), $56,000; bal., sur., $1,738. Also (3 % ), $24,000 
dlvs. paid from accumulated surplus.—  (V . 89, p . 224.)

"C O T T O N  B E L T .” — Common name for St. Louis Southwestern R y.
C O U N C IL  C IT Y  & SOLO M ON R IV E R  R R — See page 141.
C R IP P L E  C R E E K  C E N T R A L  R Y .— Divide, Col., to Cripple Creek and 

Florence, Ac., 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to 
mines, Ac., 45 m .; total, 127 m „  of which 47 m. standard gauge; leases 
(through Florence A Cripple Creek RR.) Colo. Springs A 
Dist. lty ., Colorado Springs to Cripple Creek, 47 m ., with branches and 
spurs, 28 m. Controls Midland Term. R y., Florence & Crip. Creek R R .. 
Golden Circle R R ., Canon City A Crip. Crk. RR.,Colo.Trading A Irans.Co. 
Sec V. 69, p. 851, 1011, 1103; V. 72. p. 984; V. 74, p. 880; V. 77, P. 1542.

Reorganization (per plan In V .78.P . 2018: V . 77, p. 1642,) of the Denver 
& Southwestern, foreclosed Oct. 4 1904. V. 79. p. 1461.

STOCKS AND BONDS.— Com. stock. §2.500 000: 4% non-cum pref. 
stock. $3,000,000; par of shares, $100. V. 82, P- 1156: V. 8o, p. 1209.

DIVS.—  1905. 1900. 1907. 1908. 1909. 1910.
Common------3 *7)4 6 0 0 0
Preferred___4 4 4 4 4 4

•Including 2%  extra. „
REPO RT.— Report for year ending June 30 1911 was In V. 93, p. 1018. 

In 1911-12, gross earnings of roads controlled, §1,119,286; net Income of 
roads over charges, $162,295: total net Income of parent co . above all exp., 
$270,459; dlv. on pref. stock (4% ), $120,000: com . dlv. (1 % ), $25,000; 
total surplus June 30 1912, Incl. surplus of previous years, $419,873. Pres., 
Henry M. Dlackmer: Sec. A Treas., A . J. Ronaghan. Office, 111 Bway., 
N. Y .— (V. 95, p. 1039.)

C U B A  R R .— Owns from Santa Clara, Cuba, to Santiago dc Cuba, 356 
miles: branches. Zaza Jet. to Sancti Splrltus, 8 miles; Alto Cedro to the Bay 
of NIpe, 31 m.; Ponupo branch, 11m .; Jatlbonico branch, 11 A  m.; Holguin 
branch, 11 m.; Manzanillo branch, 32 A  m .; Bayamo extension, 141 m.; 
total, 602 miles. See V. 75, p. 1157, 1347.

First dlv. on pref., 1 )4% , Aug. 1909 1910, Feb., 1 A % ;  Aug., 2 % ; 1911, 
Feb., 2% ; Aug., 2 )4 % : 1912, Feb., 2 )4 % ; Aug., 3 % . IstM . bds. applica
tion to list, V. 86, p. 924; V. 88, p. 451; V. 89, p. 162; V. 91. p. 38. 1253. 
Stockholders on June 27 1910 authorized a mortgage to secure 5%  Improve
ment and equipment bonds not exceeding $12,000 per mile (excluding sid
ings) owned; In July 1912 $4,000,000 were sold to retire the $2,000,000 
2-year 6%  notes due Aug. 15 1912 and for extensions and Impts. Bonds 
arc also Issuable In francs. V. 91. p. 588, 125.3; V. 95, p . 175.

EARNINGS.— For 2 months ending Aug. 31:
Gross. Net. Charges. Balance.

1 91 2 ............. ................. $643,702 $269,924 $132,750 $137,174
1 9 1 1  ---------------  520,452 229,788 120,250 109,538

REPORT for year ending June 30 1912 was In V. 95, p . 615, sliowing, 
Gross, $3,819,253; net, after taxes, $1,818,860; bond int., A c., $758,998. 
pref.d lv . (5% ), $500,000; bal., sur., $559,862. In 1910-11, gross,»3,059,6o0

Pres., Sir William C. Van Horne; V .-P . and Mgr., Domingo A . Galdos: 
V .-P ., Geo. II. Whlgham; Sec., Herbert C. Lakln; Treas., Stephen II. V oor- 
hees. Office, 83 Montgomery St.. Jersey City, N. J .; 52 William St., N. \ . 
— (V. 93, p. 407, 727; V. 94, p. 1626; V. 95. p. 175, 297, 615.)

C U M B E R L A N D  C O R P O R A T IO N .— ORGAN IZATION .— A holding co . 
owning the stock of Caro. Cllnchf. &;o. R y. and Holston Corp., which

1911. 1912.
0 June, 1; Sept., 1 
4 1, 1, 1,—
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R A IL R O A D  C O M P A N IE S  
IFor abbreviations, & c., see notes on first page]

Cuba RR—Common stock $10,000,000---------------------
Preferred stock 6% non-cumulatlve $10,000,000..
First mtge gold $20,000 per mile............G.xc*&r*
Tinpt A equip M g $12,000 per m.......................Nxc»

Cumberland Corporation—Notes--------------------------- N
Cumberland Cc Pennsylvania— First mtge gold guar..

Somerset Coal car tr assum $76,000 yrly...........FBa
Cumberland RR— 1st M $3,000,000 g o ld ---------------------------
Cumberland Valley RR—See Pennsylvania RR 
Dayton Lcb & Cin RR & Term—First M g red (text) . .  
Dayton & Michigan— Com stock (314% guar C H A D)

Preferred (8% guaranteed C II & D) endorsed___
1 s t  M gu p& I e n d  ext In 1 9 1 1  red 1 0 2  J4 beg 1 9 1 7 .C  

Dayton Union Ry— First mtge s in k  f u n d  call at par.F
Delaware—Stock 8% guaranteed___________________

General mortgage gold_____________________ FP.c*

Delaware & Eastern (foreclosed)—See Del A Nor' 
Delaware & Hudson—Stock $55,711,500 (text).

Schenectady & Duanesburg first mortgage—
Adirondack 1st M gold guar p A I end___ Us
1st Aref M $50,000,000 g s f red 107 J4 beg’18.xc* Ar*
Debentures $2,500,000 $200,000 annually Jan 1 —  
Equip 1st lien bonds $10,000,000 g s f.-Usm .xc* “

Guaranteed Securities—
Hudson Coal Co deb guar p & 1 end part due yei 
Bluff Point Land Improvement Co 1st M g gu.

Bangor A Portland mortgages gold.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

$100 $6,126,000
100 10,000,000

602 1902 1,000 &o 12,030,000
1910 S A tr. 4,000,000
1912 5.000,000

57 1891 1,000 1,000,000
1906 1,000 532,000

8.4 1908 1,000 1,028,000
29 1907 1,000 NoneScp'12

1871 50 2,401,950
1871 50 1,211,250

142 1881 1,000 2,728,000
1899 1,000 436,000

245 25 5,078.275
113 1892 1,000 500,000

100 1,800,000
31 1905 1,000 1.800,000

100 42,503,000
1877 1,000 Ac 5,000.000

14 1874 100 Ac 500.000
57 1892 1,000 1,000,000

1908 1,000 &c 27,704,000
1906 1,000 13,973.000
1900 10,000 300.000
1907 1,000 9,698,000

’01-’02 1,000 1,075,000
1890 1,000 300,000
1902 1,000 1.550,000

ateaug ay A L ake Placl 
50

d HR; Utic
. . .

’80-'86 100 &c 320,000

Rate%
When

Payable
Last Dividend 
and Maturity

See text F A A Aug 1 1912 3
5 g J & .) July 1 1952
5 g M & N Alay 1 1960
5 .1 A 1) J u n e l1915
5 g AT & N Alay 1 1921
5 J & 1) Deo 1912-1918
5 g J & D June 11958
5 g ,T & D June 1 1922
3)4 A A O Oct 1 1912 1 H
8 C— I Oct 1 1912 2%

4 J4 (5) J A J Jan 11931
4 g .1 A J July 1 1949
8 .1 A J July 1 1912 4%
4)4 g J A J July 1 1932
8 Q— F Nov 20 1912 2%
3H g F A A Aug 11955

9 In 1912 0--Alch Sep 20 1912 2K
7 M A S Sept 1 1917
6 g M A S Sept 1 1924
4 M g M A S Alch 1 1942
4 g At A N May 1 1943
4 g J 15 A D June 15 1916
4 g J A ,T 1913 and 1914
4)4 g J A J July 1 1922
4 g At A N May 1 1913-18
4 g J A .1 Jan 1 1940
4 g J A J Jan l 1942

a Clinton & Bing RR; Coop A Ch
20 lnl911 See text Oct 21 1912 2)4

6 g J A J 1930-1936

Places Where Interest an a 
Dividends are Payable

Checks mailed 
Royal Bk of Can, N Y 

do do
Guaranty Trust Co., N Y 
Fidelity Trust Co, Balt 
Guaranty Trust Co, N Y
Cleveland, O 
Cincinnati, O 

do
J P Morgan & Co, N Y 
Farmers’ L & Tr Co, NY 
Checks mailed 
Broad St Station, Phila 
11 VV State St., Trenton 
Meek Nat Bk.Trenton.NJ
Office 32 Nassau St, N Y 

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

arl Valley—See those oo« 
90 West St. New York 

do do

v v n s  p r o p e r t i e s  a lo n g  t h e  r a i l w a y  a n d  a t  C h a r le s t o n ,  S .  C .  O n  J u l y  1 1 9 1  
t h e  h o l d i n g s  o f  t h e  C u m b e r la n d  s y n d ic a t e  In  t h e  p r o p e r t y  w e r e  d i s t r i b u t e d  

S t o c k ,  c o m m o n ,  $ 2 5 , 0 0 0 ,0 0 0 ;  0 %  n o n - c u m .  p r e f . ,  $ 1 5 , 0 0 0 ,0 0 0 ,  a l l  P a id  
I n .  I n  1 9 1 2  s o ld  S e a b o a r d  A i r  L i n e  R y .  s t o c k  a n d  r e t i r e d  t h e  $ 1 5 , 0 0 0 ,0 0 0  
c o l l a t .  t r u s t  n o te s  d u e  J u n e  1 5  1 9 1 2 .  V .  9 4 ,  p .  1 4 4 8 .  I n  J u l y  1 9 1 2  s o ld  
$ 5  0 0 0  0 0 0  3 - y e a r  5 %  n o te s  s e c u r e d  b y  $ 2 5 , 0 0 0 ,0 0 0  C a r o l i n a  C l l n c h f l e l d  A  
O h io  R y .  c o m m o n  s t o c k  a n d  $ 5 ,0 0 0 ,0 0 0  o f  I t s  p r e f .  s t o c k ,  i n t o  w h ic h  t h e  
n o te s  a r c  c o n v e r t i b l e  a t  p a r .  V .  9 5 ,  p .  3 6 1 ,  4 2 2 . — ( V .  9 5 ,  p .  4 2 2 ,  4 8 0 . )

C U M B E R L A N D  &  P E N N S Y L V A N I A  R R . — o w n s  f r o m  C u m b e r la n d ,  
M d . ,  t o  P ie d m o n t ,  W .  V a . ,  a n d  s e v e r a l  b r a n c h e s ,  5 7  m i le s .  O w n e d  a n d  o p 
e r a t e d  b y  C o n s o l id a t io n  C o a l C o . ,  w h ic h  g u a r a n te e s  b y  e n d o r s e m e n t  t h e  
f i r s t  m o r t g a g e .  V .  5 2 ,  p .  3 9 0 .  S t o c k ,  $ 1 ,5 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  O n  D e c .  1 
1 9 0 7  p u r c h a s e d  1 ,5 2 3  c a r s  f r o m  t h e  S o m e r s e t  a n d  F a i r m o n t  c o a l  c o m p a n ie s ,  
a s s u m in g  t h e  c a r  t r u s t s  Is s u e d  th e r e o n ,  v i z . ,  $ 8 3 6 ,0 0 0  o f  S o m e r s e t  C o .  (s e e  
t a b le  a b o v e )  a n d  $ 4 5 , 0 0 0  a d d i t i o n a l ,  w h ic h  m a t u r o d  I n  s e r ie s  t o  M a y  1 9 0 9 .  
V .  8 5 ,  p .  1 4 0 1 .  F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 2 ,  g r o s s ,  $ 9 3 0 ,0 5 4 ;  n e t ,  a f t e r  
t a x e s ,  $ 2 2 4 ,7 5 7 :  o t h e r  I n c o m e ,  $ 1 5 1 ,0 5 1 ;  c h a r g e s ,  $ 1 0 4 ,7 5 9 ;  d l v s . ,  $ 2 2 6 ,3 8 5 ;  
b a l . ,  s u r . ,  $ 4 4 , 6 6 4 .— ( V .  8 5 ,  p .  1 4 0 1 . )

C U M B E R L A N D  R A I L W A Y  &  C O A L  C O .— O w n s  r o a d  f r o m  S p r l n g h l l 1 
J e t .  t o  S p r i n g h l l i  C o a l M in e s ,  N .  S . ,  a n d  P a r r s b o r o  o n  t h e  B a y  o f  F u n d y .  
3 2  m i le s ;  a ls o  c o a l  a c r e s ,  t i m b e r  la n d s ,  A c .  T h e  D o m in io n  S te e l  C o r p o r a 
t i o n  l a t e  I n  1 9 1 0  a r r a n g e d  t o  a c q u i r e  t h e  $ 1 ,0 0 0 ,0 0 0  s t o c k ,  w h ic h  Is  t o  b e  
e x c h a n g e d  f o r  $ 6 0 0 ,0 0 0  D o m in io n  S te e l  c o m m o n  s t o c k ,  a n d  t h e  $ 9 7 9 ,0 0 0  
6 %  b o n d s  f o r  $ 1 ,1 6 4 ,0 0 0  5 s  g u a r a n t e e d  b y  S te e l  C o r p .  V .  9 1 ,  p .  1 6 2 9 ,  
1 7 6 6 ’ V .  9 2 ,  p .  1 4 3 5 .  S to c k h o ld e r s  o n  F e b .  1 5  1 9 1 1  a u t h o r iz e d  t h e  m a k in g  
o f  a  n e w  $ 3 ,0 0 0 ,0 0 0  < n tg e .,  t o  p r o v i d e  f o r  p r e s e n t  a n d  f u t u r e  r e q u i r e m e n t s .  
V .  9 2 .  p .  1 8 6 .  O p e r a  re d  u n d e r  le a s e  b y  D o m in io n  C o a l C o .  F o r  y e a r  e n d in g  
J u n e  3 0  1 9 1 1 .  g r o s s .  $ 5 5 , 3 7 7 ;  n e t ,  $ 2 ,0 3 4 .— ( V .  9 2 .  p .  1 8 6 . 1 4 3 5 .

C U M B E R L A N D  R R . — O w n s  A r t e m u s  t o  W a r r e n ,  K y . ,  8 .4  m i le s ;  e x t e n 
s io n  u n d e r  c o n s t r u c t i o n  f r o m  W a r r e n  t o  J e l l i c o ,  K y . ,  a b o u t  2 6 .6  m i le s .  I n 
c o r p o r a t e d  In  K e n t u c k y  i n  O c t .  1 9 0 2 .  S t o c k  a u t h o r iz e d ,  $ 1 0 0 ,0 0 0 ;  o u t 
s t a n d in g ,  $ 2 0 , 9 9 9 ;  p a r ,  $ 1 0 0 .  B o n d s  ( $ 3 ,0 0 0 ,0 0 0  a u t h o r iz e d  is s u e )  o u t 
s t a n d in g  J u n e  3 0  1 9 1 1 ,  $ 1 ,0 2 8 ,0 0 0 .  Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 3 0 , 
5 2 7 ;  n e t  in c o m e .  $ 6 ,4 1 2 ;  I n t . ,  t a x e s ,  A c . ,  $ 1 9 , 2 0 8 ;  b a l . ,  d e f . ,  $ 1 2 , 7 9 6 ,
P r e s . , ______________________ ; S e c . ,  R .  W .  S t o n e ;  T r e a s . ,  A .  J .  I l a s e l t l n e ,  a l l  o f
W a r r e n ,  P a .  O f f i c e ,  A r t e m u s ,  K y .

D A Y T O N  L E B A N O N  &  C I N C I N N A T I  R A I L R O A D  &  T E R M I N A L  C O .
— O w n s  f r o m  L e b a n o n ,  O . ,  t o  L e b a n o n ,  J e t . ,  2 3  m . ;  H e m p s t e a d  t o  D a y t o n  
U n io n  S t a t i o n ,  6  m . . w h e r e  t e - m l n a l  p r o p e r t y  Is  o w n e d ;  o p e n e d  M a y  1 9 1 0 .  
B r a n c h ,  L a m b e r t  t o  L a k e la n d ,  1 m .  S t o c k ,  $ 1 ,0 0 0 0 0 0 .  B o n d s ,  a u t h . ,  
$ 3 0 0  0 0 0  (n o n e  s o ld  t o  S e p t .  1 9 1 2 ) ;  a r e  s u b je c t  t o  c a l l ,  J u n e l  1 9 1 7 a t l 0 5 ;  
C le v e la n d  T r u s t  C o . ,  t r u s t e e .  V .  8 5 ,  p .  1 5 1 8 .  L o a n s  a n d  b i l l s  p a y a b le  
J u n e  3 0  1 9 1 2 ,  $ 1 1 9 ,5 7 0  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 2 ,  g r o s s ,  5 6 2 , 8 2 5 ;  
o p  d e f . .  a f t e r  t a x e s ,  $ 2 ,6 6 1 ;  r e n t a ls  a n d  o t h e r  c h a r g e s ,  $ 9 0 0 .  I n  1 9 1 0 - 1 1 ,  
g r o s s ,  $ 6 2 , 1 7 6 ;  o p .  d e f . ,  $ 8 ,3 1 7 .  P r e s . ,  E u g e n e  Z im m e r m a n ,  J a c k s o n ,  O . ;  
V . - F .  a n d  T r e a s . ,  F r a n k  B r a n d o n ,  L e b a n o n ,  O . — ( V .  9 5 ,  p .  1 1 0 . )

D A Y T O N  &  M I C H I G A N  RR. — O w n s  D a y t o n ,  O . ,  t o  T o le d o  J u n e . ,  O . ,
1 4 1 . 8 2  m . :  t r a c k a g e  i n t o  T o le d o ,  0 .9 2  m .  L e a s e d  M a y  1 1 8 6 3  i n  p e r p e t u i t y  
t o  C in .  H a m .  &  D a y t o n .  L e a s e  m o d i f ie d  J u n e  2 3  1 8 7 0 .  R e n t a l  is  m a in t e 
n a n c e  o f  o r g a n i z a t i o n ,  I n t .  o n  b o n d s  a n d  8 %  o n  p r e f .  s t o c k  a n d  3 H %  
c o m .  G u a r a n t y  o n  p r e f .  Is  s e c u r e d  b y  m t g e .  o f  1 8 7 1 ,  b u t  t h e  p r e f .  c a r r ie s  
n o  v o t i n g  p o w e r .  V .  5 6 .  p .  8 1 3 .  M t g e .  o f  1 8 5 6  Is  h e ld  a l i v e  u n d e r  m t g e .  o f  
1 8 8 1 .  V .  9 1 .  p .  1 4 4 6 ;  V .  9 2 ,  p .  1 1 8 .— ( V .  9 2 .  p .  5 2 6 ) .

D A Y T O N  &  U N I O N  R R . — O w n s  f r o m  D o d s o n ,  O . ,  t o  U n io n  C i t y ,  I n d . ,  
3 2  m i le s ;  le a s e s  D a y t o n  t o  D o d s o n ,  15  m i le s ;  t o t a l  o p e r a t e d ,  4 7  m i le s .  
T h e  C le v c .  C in .  C h ic .  A  S t .  L o u i s  a n d  C in .  H a m .  A  D a y t o n  j o i n t l y  o w n  t h e  
5 8 6  3 0 0  s t o c k .  Y e a r  e n d in g  J u n e  3 0  1 9 1 2 ,  g r o s s ,  $ 1 4 1 ,6 8 6 ;  n e t ,  $ 2 0 , 2 0 5 .  
I n  1 9 1 0 - 1 1 ,  g r o s s ,  $ 1 4 8 ,4 5 3 ;  n e t ,  $ 3 3 , 3 0 6 ;  o t h e r  I n c o m e ,  5 2 ,0 4 4 ;  c h a r g e s ,  
$ 2 0 , 6 4 3 ;  b a l . ,  $ 1 4 , 7 0 7 .— ( V .  8 9 .  p .  1 3 4 7 .)

D A Y T O N  U N I O N  R Y . — U n io n  d e p o t  a t  D a y t o n ,  O .  U s e d  b y  P i t t s .  
C in . 'C h lc .  A  S t .  L . ,  C le v .  C in .  C h ic .  &  S t .  L . ,  C in .  H a m .  &  D a y t o n ,  D a y t o n  
&  U n io n  R R  a n d  E r i e  R R . ,  u n d e r  le a s e  w h ic h  p r o v id e s  t h a t  I n t e r e s t  o n  
b o n d s  a n d  o t h e r  e x p e n s e s  b e  d i v i d e d  b e tw e e n  t h e m  o n  t r a i n  b a s is .  S t o c k ,  
$ 3 2 1 ,0 0 0 ,  a l l  c o m .  F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 1 ,  g ro s s , $ 9 4 , 8 6 5 ;  n e t ,  
$ 4 9 , 2 2 8 ;  o t h e r  I n c o m e ,  $ 8 7 ;  i n t . ,  r e n t a ls ,  A c . ,  $ 1 9 ,9 0 6 ;  d l v s .  ( 7 % ) ,  
$ 2 2 , 4 7 0 ;  b a l . ,  s u r . ,  $ 6 ,9 3 9 .  P r e s . ,  C .  E .  S c h a l f ,  C h ic a g o ;  S e c . ,  R .  C . 
B a r n a r d ,  C i n c in n a t i ,  O .  O f f i c e ,  D a y t o n ,  O . — ( V .  7 3 ,  p .  1 3 1 2 .)

D E L A W A R E  R R . — (See Maps Pennsylvania R R .)— S h e l lp o t  C r o s s in g ,  
D e l . ,  t o  D e lm a r ,  M d . ,  9 5 .2 0  m i le s ;  b r a n c h e s ,  C e n t r c v i l l e ,  M d . ,  t o  T o w n s e n d ,  
D e l . ,  3 4 .9 8  m . ;  C la y t o n .  D e l . ,  t o  O x f o r d ,  M d . ,  5 4 .2 7  m . ;  S e a f o r d ,  D e l . ,  t o  
C a m b r id g e ,  M d . ,  3 2 .9 6  m . ;  M a s s e y s .  D e l . ,  t o  C h c s t e r t o w n ,  M d . ,  2 0 .5 2  m . ;  
o t h e r  b r a n c h e s ,  7 .2 2  m . ;  t o t a l .  2 4 5 . 1 5  m i le s .  V .  6 7 ,  p .  1 2 o b .

L e a s e d  t o  P h i l a d e lp h ia  B a l t im o r e  A  W a s h in g t o n  ( w h ic h  o w n s  $ 2 ,8 2 9 ,6 0 0  
o f  t h e  s to c k )  f o r  9 9  y e a r s  f r o m  M c h .  1 1 9 1 0  a t  a  g u a r a n t e e d  r e n t a l  o f  8 %  o n  
t h e  s t o c k ,  a  s p e c ia l  s t o c k  d i v i d e n d  o f  7 0 %  b e in g  p a id  F e b .  2 8  1 9 1 0 ;  a ls o  a  
s p e c ia l  c a s h  d i v i d e n d  o f  2 0 %  a n d  a n  e x t r a  c a s h  d i v i d e n d  o f  5 % .

D lv s .  p r i o r  t o  le a s e , 1 8 9 8  t o  J u l y  ’ 0 6 ,  6 %  y ’ l y ;  ’ 0 7 ,  8 % ;  0 8 ,  8 % ;  0 9 .  8 % :  
'1 0 ,  J a n . ,  4 % ;  J u l y ,  4 % .  F o r  y e a r  e n d in g  D e c .  31  1 9 1 1 , r e n t a l ,  $ 4 4 7 ,7 6 4 ;  
o t h e r  In c o m e ,  $ 4 2 ,6 3 4 :  c h a r g e s ,  $ 4 0 ,5 8 2 ;  d l v s . ,  $ 4 0 6 ,2 6 2 ;  b a l . ,  s u r . ,  $ 4 3 , ,) .> 4 . 
—  ( V .  9 0 , p .  9 1 3 ,  1 5 5 4 ; V .  9 4 ,  p .  1 2 3 , 2 7 8 . )

D E L A W A R E  &  B O U N D  B R O O K  R R . — O w n s  f r o m  B o u n d  B r o o k  (C e n 
t r a l  o f  N .  J . )  t o  D e la w a r e  R i v e r ,  2 7  m i le s ;  b r a n c h  t o  T r e n t o n ,  3 . 7 9  m . ,  
s e c o n d  t r a c k ,  2 7 .0 2  m . ;  t h i r d  t r a c k ,  9 .0 2  m . ;  E a s t  T r e n t o n  R R . ,  2 .9 7  m . ;  
a l l  t r a c k ,  8 8 .1 7  m .  I n  M a y  1 8 7 9  le a s e d  f o r  9 9 0  y e a r s  t o  P h i l a .  &  R e a d in g  
R e n t a l ,  $ 2 1 3 ,0 0 0 ,  p a y in g  I n t e r e s t  a n d  8 %  o n  s t o c k . — ( V .  8 1 ,  p .  2 1 0 . )

D E L A W A R E  &  H U D S O N  C O .— (S e e  M ap.)— O p e r a te s  r a i l r o a d  l in e s  
f r o m  Y V I lk e s - B a r r c ,  P a . ,  v i a  A lb a n y ,  N .  Y . ,  t o  R o u s e ’ s p o in t ,  o n  C a n a d a  l i n e ,  
w i t h  b r a n c h e s ,  8 7 8  m i le s  In  a l l .  V .  6 8 ,  p .  8 7 1 .

Lines owned— Miles.
Lackawanna A Susquehanna___ 22
Valley RR of Pennsylvania____ 17
Honesdale and other branches__ 37
Schenectady & Mechanlcvillc------10
Cherry Valley Sharon & Albany. 21
New York A Canada------------------150
Schenectady A Duanesburg.........14
Adirondack Railway------- ------------57
•Cooperstown A Charlotte Valley 4

Lines leased— *See these cos. Miles.
•Albany A Susquehanna-------------142
•Rensselaer A Saratoga________ 192
•Chatcaugay A Lake Placid R R . 80
•Union Railroad_________________ 22
•Jefferson RR. (trackage)______35
Boston A Maine (trackage).........22
Other lines______________________ 50

Total operated Jan. 1 1912------878

Also leases Utica Clinton & Binghamton and Rome A Clinton RR., 44 
miles, sub-let to N. Y. Ontario A Western. Also controls The Quebec 
iYIontreal A Southern Ry., which see; also see V. 81, p. 1610; V. 83, p. 379; 
V . 84, p. 338, 623. „ „

In Feb. 1905 a half-interest in the stock of the Schenectady Ry., 116 miles, 
was purchased. V. 82. p. 687. Owns $12,499,600 of the $12,500,000 stock 
of the United Traction Co. of Albany, which In 1906 acquired control of 
Hudson Valley (Electric) Ry. V. 81. p. 1550. 1610; V. 84. p. 51.

HISTORY. AC.—This company was chartered April 23 1823. It Is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whose 
stock Is owned, controls coal lands having In 1908 an estimated tonnage of 
mlnablc coal of 423,265,353. and In June 1909 agreed to purchase the entire 
present and future coal output of D. A II. V .86, p. 913: V. 88, p. 1499. 

DIVIDENDS.— 1 ’87. ’88. '89 t o ’96. ’97 t o ’00. '01 t o ’06. '07 t o ’ 12.
Since 1886____ % / 5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly.

Dividends In 1912 fixed at 9% , payable quarterly.
STOCK, &C.—In 1900 to 1906 $1,288,500 stock was retired; none since. 
Stockholders Mav 9 1905 authorized Increase of $5,000,000 stock for con

version, at option of holders, to April 1 1916, of $10,000,000 Albany A Susq. 3!4% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds were sold at par pro rata to D. A H. stockholders to 
refund the Albany A Susq. 6s and 7s, effecting a material saving of Interest. 
In 1909 the Albany A Susq. stockholders were held by higher Federal court* 
to be entitled to the benefit of this refunding. Increasing the yearly rental 
paid. V. 85, p. 721; V. 83, p. 1036; V. 80, p. 1174. 1362, 2343; V. 88, 
p. 938, 1499; V. 89, p. 1068, 1141; V. 90, p. 911. To Sept. 1912 $3,556,000 
bonds had been exchanged for D. A II. stock. , „

Stockholders Feb. 19 1906 authorized Increase of thcstock by$/ ,000,000, 
to provide for exchange of an Issue of $14,000,000 of 4% 10-year debentures, 
dated June 15 1906. which was subscribed by stockholders at par. 1 he 
debentures were exchangeable for stock at the rate of $500 stock for 
$1,000 debs between June 15 1907 and 1912. Incl. V. 82, p.(>87.

The equipment lien 4)4s of 1907 ($10,000,000 Issue) have an annual sink
ing fund of $650,000 to purchase bonds of Issue, other securities or additional 
equipment to come under the mtge. V. 84, p. 1247, 1307; V. 85, p. 1082.

On May 12 1908 the stockholders authorized a first and refunding mort
gage for $50,000,000. bearing not over 4% Int. and running 35 years, and 
subject to redemption as an entirety only at 107 J4 on any Int. day, beginning 
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid 
to the trustee June 1 annually from 1909 to 1942, to be used :o purchase 
bonds or for Improvements and extensions. Of the Issue, $6,500,000 will be 
reserved to retire the outstanding 1st M. bonds; $20,704,000 were Issued to 
discharge outstanding obligations maturing during 1908 or for construction 
work In progress, and In Jan. 1911 $7,000,000 additional bonds were sold for 
Improvements and additions. V. 86, p. 981, 1409, 1589: V. 87, p. 96, 480, 
1419, 1604; V. 89, p. 847, 1541; V. 90. p. 54. 107: V. 92, p. 186, 394.

EARNINGS.—8 mos.,/1912............ Gross,$14,442.403; net, $5,304,166
Jan. 1 to Aug. 31. U911_______Gross, 13,974,197; net,

REPORT.— For 1911 In V. 94, p. 1048. ____
Year ending Dec. 31— 1911. 1010.

Anthracite coal carried (tons).............. 9,295,307 8,268,744
Gross earnings of railroads........ ........$21,421,817 $20,431,800 $l.),.)2;)18.)0
Net (railroads).........................................$8,663,657 $8,233,513 $8,067,380
Coal department (net)...............   def24,30l 41,923 206,4.) t
Other Income_______________________ 1,755.162 2,07..,700 1,810,<44

5,446,087

1909.
7,602,877

Balance, surplus______________ _ $1,412,411 $1,505,054 $1,374,295
The earnings of the coal department In 1911 were $13,355,014; expenses, 

$13,379,315: op. def., $24,301. In 1910. gross, $11,806,888. net, $41,923.
OFFICERS.— Pres., L. F. Lorce; Chairman Exec. Comm.. R. M. Oly

phant: V.-P., Chas. A. Peabody, N. Y.; 2d V.-P. A Gen. Mgr., C. S. Sims, 
Albany: 3d V.-P., W. II. Williams; Asst, to Pres, and Asst. Sec., W. B. 
Schofield; Treas., C. A. Walker; Sec., F. M. Olyphant; Comp.. W. II. Davies 
32 Nassau St., N. Y.; Gen. Aud.. Allen McCarty Albany, N. Y.

Afanagcrs.— Robert M. Olyphant, Chauncey M. Depew, W. II. Williams, 
L. F. I.oree, William S. Opdyke, Archibald D. Russell, Cornelius Vander
bilt, R. Suydam Grant, George I. Wilber, C. A. Peabody, Robert S. Lovett, 
James A. Linen and Robert C. Pruyn.— (V. 94, p. 1048, 1382.)

DELAWARE LACKAWANNA & WESTERN RR.— (See M ap .)— Oper
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo. N. Y., 
410 m., with branches to anthracite region, Ac., 547 m., viz.: (*sec this co.)

Lines Leased (Concl.)— Miles. 
•Oswego A Syracuse— - - - - - - - -  35•Syracuse Binghamton A N. Y ._  81 
•Utica Chenango A Susquehanna 97
•Valley RR. of New York...........11
•Lackawanna RR. of N. J --------- 28

Lines Controlled and Operated—
Sussex Railroad............................... 31
Lackawanna A Montrose R R ___ 11

Lines Owned— Miles.
N. J. State ilne to N. Y. line__114
Branch to Northumberland____ 80
Hopatcong, &c-------------------------  2
Erie A Central New York............... 18
Bangor A Portland R y ..................38
Hanover & Newport R R ...............■ 7

Lines Leased— (Sec each co.) —
•Morris A Essex and leased brchs.176 
•N. Y. Lackawanna & Western..214
•Cayuga & Susquehanna________ 34
Greene Railroad------------------------ 8   .

Cut-ofT between Slateford. Pa., and Port Morris, N. J.. under construc
tion, under charter of Lack. RR. of N. J.; 28 m „ was opened Dec. 24 1911. 
shortening line 11 \4 miles. V. 86, p. 543; V. 90, p. 557; V. 92, p. 656; 
V. 93, p. 1323. 1786. Cut-ofT from Clark’s Summit, Pa., to Ilallstcad, 38 
miles, reducing length of line by 3.6 miles, costing $10,000,000 to 515.000,
000, Is expected to be completed In spring of 1915. V. 94, p. 207, 1382.

HISTORY. AC.— Original company chartered In 1832, present title as
sumed In 1853 In 1903 purchased entire stock N. Y. & Hoboken l'crry Co.

In June 1909 tne D. L. & W. Coal Co. was Incorporated with $6,800,000 
authorized stock, to net as selling agent for the company’s coal In Pennsyl
vania, the railroad stockholders being permitted to subsorlbc for Its stock

Total operated Jan. 1912. .985

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O
C

T
. 

19
12

.]
 

H
A

L
L

W
A

Y
 

S
T

O
C

K
S

 
A

N
D

 
B

O
N

D
S

D E L A W A R E ,
lACKAWANNA 
^ W e s t e r n  - 
^Ra il r o a d
ir o u g h  Co n n e c t io n s

_8oo Jo.Sxduaw JWorth Boy lyiointhVer? nicer Trout Lakf it. Johnsllanlstlque irn prior

: irieton Place << 
Smiths Falls'

Mlnocqua KemptrillePcmbine
|§w) vs

IGjZOnoiAJVl
Rhinelan tier

Preulice
Parry Sound Brock vUle,

'Morris lot
Wausau

ibboltsford-q*
Eland

Xlngitouink. fort . f raver '.•.Hastings Jo.O MSootbamuy
Stevens Point Bristol
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Beloit Ĉherry VaL>>CflL»SeM

\North Adi»̂ T>
8outh HaviHarvard̂

R̂ockford Aiboi
Benton H*r

tonesviile
Clinton j Rochelle

MayvilRDixon' 1
^^\C h<ziitauqV- ToicdtvÂurora
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4 6 RAILWAY STOCKS AND BONDS. [VOL. L X X X X V .

RAILROAD COMPANIES [For abbreviations, <fee., see notes on first page]
Delaware Maryland & Virginia—June & B— 1st ratgc 

Break & Frank 1st M to State red since Jan 1895.-
Other mortgages........................ ............................. c*

Del River RR & Bridge— 1st M gold guar p & l.GP.c* 
Denv Boulder & West— Ino 1st M $800,000 au red par 
Denver Lar £c N VV— 1st M g red 108 $30,000 p in.Ba
Denver Northw & Pac— 1st M $22,500,000 g __ Ba c*

Denver Ky Sec coll tr pur money gold notes___ Eq
Locom equip notes gu Am Loo Co due $17,500 qu.c New Securities to Be Outstanding under Plan.
Stock $10,000,000_______________________________
Northw Term 1st M $3,000,000 g gu red text.. Ba
New 1st M $35,000,000 gold redeem 105...................
Adjustment (Income) bonds $2,000,000__________

Denver & Rio Grande—Stock common (see tcxt)-.T r 
Preferred stock 5% non-cumulatlve $50,000,000.Tr 
First consol M $42,000,000 now 1st M g--Us.o*&r
First & ret M $150,000,000 gold red text._Baxc*&r* 
Adjust M Incomes $25,000,000 7% cum red 115--N 
Improvement mortgage ($5,000 per mile) gUs.c*&r 
Rio Grande Southern first mortgage guaranteed.Ce
Rio Grande Junction first mortgage guar------- Cc.c*
Rio Grande Western 1st M gold (V 69, p284)..Ce.c*

First cons mtge redeem at par (see text) g__ G.c*
Utah Central 1st M guar (V 68, p 724) gold----- G
Utah Fuel Co 1st M $2,000,000 redeem at 110..G 
P easant Valley Coal 1st M s f redeem at 115— G 
Salt Lake City Union Depot & RR—See that Co. 

Equipment bonds Series A gold, last installment —  
do do Series B red 101 g $75,000 due sa

Des Moines & Fort Dodge— Common stock--------------
Preferred stock 7% non-cumulatlve...................... ..
First mortgage gold guar prln & Interest— Ce.c*&r 
2d M $1,000,000 gold (V. 82, p. 1322) red atl05.Eq 

Des Alol la F & No—See St Paul & Des Moines 
Des Moines Union— First M for $800,000 gold-.Ce.c* 
Detroit Grand Haven & Milw— First equip M guar-.c*

Consol M guar p & 1 Grand Trunk Ry of Can__ c*
Detroit Hillsdale & S W—Stock 4% rental L S & M S 

x Of which $1,677,000 In treasury: there are also

MilesRoad

10

210

S2

,667
.667
,528
,667
180
62

434
609
36

138

5
189
189
05

,233

DateBonds
1860
1874
1896
1909
1910 
1902
1911
1910
1912
1912

1886
1886
1908
1912
1888
1890
1889
1889
1899
1898
1901
1898
1903
1907

1905
1906
1887
1878
1878

.000 “n

ParValue
One bond 
One bond

$1,000 
100 &o 

1,000 
1,000

875 &c

About.
100 
100 

500 &c 
1,000 

& mks
500

1,000
1,000

1.000 &e
1.000 &c 

1,000 
1,000 
1,000
1,000
1,000

100
100

1,000
1,000
1,000 
1,000 

200 &c 
100 

ot guara

AmountOutstanding
$185,000
200,000
650.000

1.293.000
700.000 

See text 
10,940,(100
2.025.000
3.500.000

227.500
10,000,000
7.800.000
2,000,000

38.000,000
49.779.800
34.192.000

6.382.000
33.944.000 
See text
8.335.000 

x2.277,000
2,000,000

15.190.000
15.168.000

390.000
594.000
985.000
75,000

750.000 
4,283,100

763.500
3.072.000

600.000
621,000

2,000,000
3.200.000
1.350.000 

nteed

3
3
4
4 g 

To 5%
5 g
4 g
5 g
6 g

Rate
%

See text 
Up to5%
See text 

4 g
4 Vi g
5 g

See text 
5f?4 g
4 e4 g
4 g
5 g 
5 g
4M S 5 g

See text
4 g
5 g
5 g
6 
6 
4

WhenPayable
& J 
& J

F & A 
See text 
A & O 
M & S 
J & J 

Q—F
Q— F

J & J 
J & J 
J & J 
F & A 
See text 

J & D 
& J 
& D 
& J & O 
& O 

M & S 
J & J
M & N 
M & S
August 

J & J 
A & O

Last Dividend and Maturity
Jan 1 1932 
Jan 1 1932 
Overdue 
Aug 1 1936 
July 1 1939 
Apr 11940 
Sept 1 1952 
July 1 1926 
May 1 1912
Feb ’ 13-Feb *16
30 years 
30 years
Jan 16 
Jan 1 
Jan 1 
Aug 1 
Apr 1 
June 1 
July 1 
Dec 1 
July 1 
Apr 1 
Jan 1 
Mch 1 
July 1

1911 2 H
1936
1936
1955
1932
1928
1940
1939
1939
1949
1917
1931
1928

May 1913 
Mcli’ 13-Sep’17
Aug 2 1909 5% 
Jan 1 1935 
Apr 1 1935

M & N Nov 1 1917 
A & 0|Nov 14 1918 
A & O Nov 15 1918 
J & J July 5 1912 2%

Places Where Interest and Dividends are Payable
Broad St Station, Phlla 

do do
do do

Philadelphia, Pa
Kidder&Co,15NassauNY 
In default
New York or Denver 
New York or Denver 
May 1912 coup not paid
Harvey F'sk & Sons.N Y

Office, 165 B’way, N Y 
National Park Bank, N Y 

do do
Bank' Tr Co, N Y;& Ber 
N Y, Lond & Amsterdam 
National Park Bank, NY 
Maitland. Coppell. N Y 

do do
Guaranty Trust Co. N Y 

do do
do do
do do
do do

Blair & Co., New York 
do do

25 Broad Street. N Y 
Central Trust Co, N Y

Central Trust Co, N Y 
New York and London 

do do
Farmers’ L & Tr Co. N Y

pro rata to the extent of 25% of their holdings. See extra dividend below. 
V. 89, p. 41: V. 90, p.557. Quarterly dividends of 2 on the coal com
pany’s stock were begun In Jan. 1910. V . 90, p. 54.

STOCK.— Stockholders voted Feb. 20 1912 to Increase the authorized 
stock from $30,277,000 to $42,277,000. V. 94, p. 350.

DIVXD’ DS. 1 ’86 to ’03. ’04. ’05. ’06 to ’08. '09. ’ 10. ’ l l  1912. 
Since 1885-%/7 yearly. 17 19H 20 yrly. 70 20 20 24$,2 .2 V2 4

July 1909 paid special cash dividend 50% one-half applicable, If desired, 
to subscription of stock of new D. L. & W. Coal Co. selling agency; also 
15% stock dividend paid Aug. 2 1909, and In Dec. 1911 35% In 4% guar, 
stock of Lack. RR. of N .J. V. 89, p. 41, 224: V. 93, p. 1323;V. 94, p.549.

EARNINGS.— 12 mos.,/191l-12--Gross. $35,492,527; net, $12,498,460 
July 1 to June 30. 11910-11 - -Gross. 35,947,060; net. 14,319.124

ANNUAL REPORT.—Annual meeting Is held on Tuesday preceding last 
Friday In February. The report for 1911 was In V. 94, p. 549.

Year ending Dec. 31— 1911. 1910. 1909.
Passenger earnings.....................$7,696,800 $7,290,943 $6,825,430
Freight earnings...........................   26,559,404 26,511,251 25,858,081
Miscellaneous...... ...............................  2,330,359 2,250,738 2,131,500

G ross__________ - ...........................$36,586,563 $30,052,932 $34,815,011
Net after taxes................ -.$12,841,976 $14,121,315 $15,039,686
Coal department (n et)..................  *3,490,085 *3,381,262 *4,628,771
Other miscellaneous Income__ 1,105,696 1,166,734 3,845,038

Total net Income........ ......................$17,437,757 $18,669,311 $23,513,595
Interest and rentals................... $5,211,375 • $5,166,625 $5,163,383
Rentals, advances, &c_______   224,043 238,584 271,563
Renew Is and betterments___  2,200,628 2,542,117 2,099,454
Discount on bonds, &c_____________  169,669 ............................... .....
Dividends (1 0 % )..................... 3,014,400 3,014,400 2,817,216
Extra dividend (10% )..............  3,014,400 3,014,400 3.014,370

Balance, surplus after dividends . .  $3,603,242 $4,693,184 $10,147,609
* Earnings of the coal dept. In 1911, $22,593,288; expenses, $19,103,203; 

net, $3,490,085; 1910, earnings, $21,786,127; expenses, $18,404,865; net, 
$3,381,262: 1909, earnings. $35,665,865: net, $4,628,771.

OFFICERS.— Pres., W. H. Truesdale: See. and Treas., A. D. Chambers; 
Gen. Aud., G. E. Hustls.

BOARD.— Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. C. Taylor, 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., 
James Stillman, M. Taylor Pyne, Harris C. Fahnestock, John D. Rockc- 
eller Jr., William Fahnestock, Stephen S. Palmer, J. F. Talmage, W. H. 

Williams. Office, 90 West St., New York.— (V. 95, p. 480.)
DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 

to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled by Phlla. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50. p. 498. 
In year ending Dec. 31 1911, gross, $346,128: oper. def.. $8,841: other 
ncome, $1,268; lnt., &o.. $53,928; bal., def. for year, $61,141— but this 

does not Include Interest on floating debt (of $880,249 Deo. 31 1909).
DELAWARE & NORTHERN RR.— East Branch to ArkvtUe, 38 miles, 

and 8-mlle branch. Incorp. In N. Y. Oct. 14 1911 as a reorganization of 
the Delaware & Eastern RR., foreclosed Aug. 16 1911, per plan, V. 93, 
p. 588. Stock, common, $1,000,000; 6% cum. pref., $250,000; par, $100.

For 8 mos. ending June 30 1912, gross, $65,880; net, $10,422; taxes, 
$5,833; other income, $2,165; rentals paid, $439; bal., sur., $6,316. For 
year ending June 30 1911 (45 miles), gross, $103,763; net. $7,907; taxes, 
$9,346. Pres., Andrew M. Moreland; Sec. and Treas., Clyde C. Taylor. 
Office, 30 Church St., N. Y .— (V. 93, p. 1105, 1259, 1725.)

DELAWARE RIVER RR. & BRIDGE CO.—Frankford Jet., Pa., to 
Pcnsauken, N. J., and branches, 9.52 miles.

Capital stock ($1,300,000) Is all owned by the Pennsylvania R R ., which 
guarantees bonds, principal and Interest, by endorsement. Dividends: 
Deo. 1900 to June 1906, Incl., 4% yearly (2 J. & D.): Dec. 1906, 3% : 1907, 
5% : 1908, 6% : 1909 and 1910, 6%; 1911, 5%; 1912, June, 3% . Sinking 
fund, 1%. Guaranty, V. 63, p. 1062, 1159; V. 89, p. 1596.

DENVER BOULDER & WESTERN RR.—See page 141.
DENVER LARAMIE & NORTHWESTERN RR.—See page 141.
DENVER NORTHWESTERN & PACIFIC RY.—Projected from Denver 

to Salt Lake, about 575 miles, along a line about 100 m. south of the Union 
Pao. and 125 m. north of the Denver & Rio Grande. In 1908 211 miles, 
Denver to Steamboat Springs, was completed. See V. 75, p. 289; V. 78, 
p. 1108: V. 80. p. 1362; V. 86. p. 167; V. 92, p. 1310.

In April 1911 a law was passed, subject to a referendum vote by the 
electors two years hence, that the State shall build a 4-mlle tunnel costing 
about $5,000,000 to shorten the present road 16 54 miles, the railroad to 
have the right to lease the tunnel or purchase It at cost, but In either case 
all roads to have right to use same under traffic agreement. V. 92. p. 1310.

RECEIVERSHIP.— On May 2 1912 D. C. Dodge and S. M. Perry were 
appointed receivers. V. 94, p. 1249, 1316. In 1912 $85,000 receivers’ certfs. 
were authorized and $250,000 additional proposed. V. 95, p. 47, 544.

In Sept. 1912 It was arranged to purchase $500,000 equipment, $300,000 
to be paid for by receivers’ certlfs. and $200,000 by equip .trusts. V . 95, p . 749. 
Equipment trust 5-ycar notes outstanding Sept. 1912, $348,609.

REORGANIZATION PLAN.—The plan, dated Sept.3 1912 pursuant to 
an agreement between NewmanErband the committee, Bcnj.J.Strong Jr., 
Chairman, representing the notes of the Denver Ry. Securities Co. (see 
V.9o, p. 890) provides for the foreclosure ot the old 1st M. bonds and the or
ganization of a new company, which will Issue the securities shown In the 
table above• A syndicate headed by Mr. Erb and associates will provide 
$1,132,000 new money for Improvements, equipment, payment of liens,
Ice. (V. 95, p. 236, 361, 544, 679.) __

New Securities Proposed by Plan.
[Note.—All graduated 1st M. bonds will for the first four years receive 

In full 1st M. 5s the difference between 5% and the rate payable In cash. 
First M .  5% 30- Year Gold Bonds, redeemable on any semi-annual

latcrcst day at 105 & lnt. Total auth., $35,000,000. viz.:

(1) To bear cash lnt., payable semi-annually as follows: 3% per 
annum for first 3 years, 4'% for 4th year and 5% yearly there
after. There will be placed In trust $ 132,000 cash to be applied 
In paying 2% on account of the 3% lnt. payable for the first 
year and 1% of the 3% lnt. payable the second year—
(а) To retire the $8,000,000 1st M. bonds deposited as security 

for notes, a principal sum [equal at 85% to the par value of
the $3,500,000 notes ot Denver Ry. Securities Co.]___ ____ $4,117,640

(б) An amount equal at 85% to the Interest upon $3,500,000 at
6% per annum from Feb. 1 1912 to time of Issuance, say___  226,000

(2) To be Issued bearing cash Interest, payable semi-annually, as 
follows: 1% per annum for first year; 2% for 2d year; 3% 
for 3d year; 4% for 4th year, and 5% yearly thereafter:

(a) To retire remaining $2,940,000 existing 1st M. bonds,
$1,470,000 being 50% of their face (along with 20% In adj. 
bonds) and an additional amount equal at par to 2% lnt. per 
annum on the $2,940,000 bonds from March 1 1912 to date
of Issuance, say. In all about_______ ___________ ________  1,500,000

(b) To be used In settling certain claims_____________________  195,293
(3) To be Issued bearing from the outset full 5% interest—

(а) Issuable forthwith at 85 to Mr. Erb, In return for $1,132,
000 cash, of which $132,000 Is to be placed In trust as above 
stated, and $1,000,000 to be used for Improvements, new 
equip't, pay floating debt, foreclosure exp., &c., about___  1,553,000

(б) To be used, with approval of Chairman of committee___  200,000
[Making total to be Issued under the plan not over $7,800,000. |

(c) Reserved, to be Issued for future requirements, subject to
restrictions to be agreed upon, say..........................................27,208,067

Adjustment mortgage bonds, to be 5% non-cum. Incomes 
until rhe net earnings are 150% of the *ull 5% on all out
standing 1st M. bonds and also on Northw. Term, bonds, 
but thereafter will be fixed Interest 2d M. 5s—•

To holders of $2,940,000 existing 1st M. bonds, 20% of their
face and accrued lnt. (with 50% new grad’d 1st M. bonds) 600,000

In settlement of claims &c. of Denver Ry. Securities Co__ _ 1,400,000
The entire $10,000,000 new capital stock will be distributed to the Erb 

syndicate and the Denver Ry. Securities Co. (In the shape of voting trust 
certificates, with 7 voting trustees), the latter In settlement of claims, etc.

DENVER RAILWAY SECURITIES CO.—This company was Incorpo
rated In Colorado on Apr. 29 1911 with $10,000,000 stock, and acoulred 
8-llths of the stock of the Denver N. W. & Pac. Ry., viz.: $8,232,000 stock 
(half com. and pref.) out of $10,940,000: also $8,000,000 (ot the $10,940,
000) Ry. bonds and $4,000,000 6% Colo-Utah Construction notes, secured 
by pledge of the $8,O0O,OO0 Ry. bonds. The construction notes are pledged 
for $3,500,000 Denver Ry. Securities Co. notes of 1911 due and unpaid 
May 1 1912 (V. 93, p. 163: V. 92, p. 1701: V. 93, p. 1021) . On May 2 
1912 W. W. Watson was appointed receiver. V. 94, p. 1249. 1316, 1383.

BONDHOLDERS’ PROTECTIVE COMMITTEE—A. J. Hemphill and 
L. W. Baldwin, N. Y., and Henry M. Blackmar, Denver, Colo.: Internat’l 
Trust Co., Denver, and Guaranty Trust Co., N. Y., depositaries. Over 70% 
of the $2,940,000 unpledged bonds have been deposited and the $8,000,000 
pledged will also be deposited as soon as released. V. 95, p. 817.

N. W. TERMINAL RY.— Leases Northwestern Terminal Ry. at Denver 
for 999 years, guaranteeing bonds, prln. & lnt. Bonds are callable to July 1 
1916 at 105 and lnt.; thereafter at 1024$; see V. 90, p. 503.

EARNINGS.— For 12 mos. ending June 30 1912, gross, $1,197,596; net, 
$295,610; taxes, $41,220. In 1910-11, gross, $1,044,258; net, $302,637;

D. C. Dodge; Sec. & Treas., S. M. P e r r y .— (V. 95, p. 544, 679, 817, 890.) 
D E N V E R  &  R I O  G R A N D E  R R . — (See Map.)—ROAD.—Mileage;Of the preceding:

Standard gauge................  1,810
Narrow gauge only..................... 787
Second track-----------     159

Road owned and operated____ 2,528
Rio Gr. Jo. RR., &c. (leased).. 69

Total June 30 1912.............. .2.597 ---------- -------------  „  , „ „  —Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south
easterly, Is operated on basis of 25% of gross earns. V. 79, p. 907.

Jointly with the Colorado & Southern constructed from Southern Jet. to 
Walsenburg, 51 miles, completed Jan. 1912, costing each company 
$1,924,294. V. 90. p.626; V. 93, p. 597; V. 95, p .623 .

HISTORY.— On July 31 1908 the Rio Grande Western was merged. 
V. 87. p. 226, 285. The Rio Grande Junction is leased Jointly by this oo. 
and the Colorado Midland, and Its bonds guaranteed. The Col. Midland Is 
controlled by parties Interested severally in the D. & R. G. and Colorado 
& Southern. V. 70, p. 739. Rio Grande Southern has been controlled.

The Missouri Paclflo on June 30 1912 owned $17,295,000 common and 
$9,805,000 pref. stock, this, together with the Rockefeller Interest, It Is 
understood, constituting a considerable majority of the entire stock, the
§ref. and most of the common being deposited under the Mo. Pao. 3-year 

% notes dated June 1 1911. V. 72, p. 338. 580, 1238; V. 73. p. 506. 
Denver & Rio Grande owns two-thirds of the stock and has given a trafflo 

guaranty to the Western Pacific Ry. (which see), completed from Salt Lake 
CJty to 3an Francisco In 1910. V. 81. p. 845: V. 83. p. 568. The stook 
($200,000) of the Salt Lake City Union Depot & RR. Co. is about equally 
owned by the D. & R. G. and Western Pacific, which guarantee Its $1,100,
000 first mortgage 30-year 5% bonds. V. 88, p. 232.

DIVS. since '911 ’92. ’93.'’94. ’95. ’96. ’97. ’98. ’99. ’00. ’01 to Jan. ’ l l  
on preferred, %__/  0 2 0 0 2 2  2H 4 4  5 yearly.

In June 1911 dividends were temporarily suspended, the amount, about 
$1,250,000, being used to pay the semi-annual lnt., duo Sept. 1 on the 
West. Pao. 1st M. 5% guar, bonds. V. 92. P. 1635.Bonds.—Improvement mortgage abstract was In “ Chronicle,** V. 47. p. 229. 

Abstract of R. G. W . 1st mort. was In V. 49. p. 237, and statement to
N. Y. Stook Exchange. V. 50, p. 73: also V. 69, p. 284. Utah Fuel 1st 5s 
of 1931; see application to list, V. 78, p. 1171, 1178. 1548, 2015.

The Rio G. W. first consol. 4s of 1899, see application to list In full. 
V. 72, p. 537, 775, 1189. List of collateral June 30 1912, V. 05, p. $25.
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48 RAILWAY STOCKS AND RONDS [VOL. L X X X XV

R A ILR O A D  C O M P A N IE S  
pri {'For abbreviations, & c., see notes on first page]

Detroit Grand Rapids & Western—See Pere Marquett 
Detroit & Mackinac—Common stock, 52,000,000 auth 

Pref stock non-cum 51,000,000 auth (V 74, p 629) . .
•‘First lien” 51.500,000 gold_________ ______ __Gc*
“ Mortgage bonds” 51,750,000 g red at par.........Gc*

Detroit Mackinac & Marquette Ry.—See “ Mlscellan 
Detroit Toledo k  Ironton—Com stock (V 80, p 650) . .  

First pref 4% non-cum (pref as to assets) 57,500,000
Second preferred 5% non-cumulatlve, 55,000,000__
Receiver’s certfs June 30 1912. see text___________

do do (V. 95, p. 110).................................
Detroit Southern—Ohio South Division mtge__ Ce
General lien & division 1st M 54,253,000 gold--N.c*
Consolidated mortgage 522,500,000 g o ld ____CK.c*
Notes for Ann Arbor 55,500,000, see text______Usm
Locomotive notes, part due s-a___________________
Locomotive notes______________________________
Equipment trust gold (V 82, p 99)____________ Eq
Detroit Southern car trusts due 540,000 yearly------

Det & Tol Sh L— 1st M 53,000.000 g gu p & l_Ba.c*&r
Dover & Rockaway—Stock 6% rental 990 years------
Dub & Sioux City—111 Cent W lines 1st M g-.Us.c*&r 

Iowa Falls & Sioux City 1st M Iowa Falls to SlouxCy 
Cher & Dak,C R & C and Omaha Dlv &c first mtge 

Duluth & Iron Range— First mortgage Mp.c&r
Second M currency redeem at 105 55,000,000-Ce.c* 

Duluth Missabe & Northern— First mortgage gold s f.
First consol mtge 53,500,000 gold call at 105------Ce
General mortgage gold s f, red 105------- . . . ------Nxc*

Duluth Rainy Lake & Winnipeg—See Dul Win & Pac. 
Duluth So Sh & Atlantic— Marq H & On gen M Cc.c* 

Duluth South Shore & Atlantic 1st M gold.Ce.c&r
First consol mtge gold Interest guar----- Ce.c*&r

Income certs (53,000,000 held by Can Pac July ’12) .
Car trusts guar by Can P a c ---------------------------------

do do do ---------------------------------
Du Winn & Pac— 1st M deb stock guar by Car Nor Ry 

DulRL&Wln 1st M$2.000,000grcd 105since’ ll.IC c* 
Dun All V & Pitts—1st M 55,000,000 g gu-.G .xc'& r* 
Durham & So Car— 1st M 5300.000 gold red 105-MeBa

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5 In 1912 J & J July 1 1912 2*4 II K McHarg. New York
5 In 1912 J &■ J July 1 1912 2*4 do do

4 g .1 & 1) June 1 1995 J P Morgan & Co, N Y
4 g J & D June I 1995 do do

6
4 g M & S Mch 1 1941 Mch 1911 coup not paid
4 g J & D Dec 1 1955 Deo '09 coupon cashed
4*4 g F & A Aug 11980 Aug ’07 coupon last paid
5 J & 1) Deo 1 1908 Dec ’07 coupon last paid
4  *4 M & S To Sept 1913 Harvey Fisk & Co. N Y

To June 1916 do do
4M g ,T & D To June 1915 Dec '07 coup last paid
4 *4 g A & () To Oct 1 1912
4 g J & ,TJan 1 1953 Bankers Tr Co, N Y
6 A & O Oct 1912 3% 143 Liberty St New York
4 g F & A Aug 11951 Office 115 B’way, N Y
7 A & O Oct 1 1917 do do

Illinois C entral bo nds or collatcra 1 therefor
5 A & O Oct 1 1937 Office Empire Bldg, N Y
6 J & J Jan 1 1916 do do
6 g J & J Jan 1 1922
6 g ,r & J Jan 1 1923 Central Trust Co, N Y
5 g J & J Jan 1 1941 Company’s office, N Y
6 A & o Apr 1 1925 44 Wall St, New York
5 g ,T & J Jan 1 1937 do do
4 g F & A Aug 1 1990 New York or London
4 Dec 311912 Montreal. Quebeo
4*4 M & S Mch 1 1914 Detroit, Mich
4 A & o Apr l 1915 Philadelphia, Pa
4 J & n June 1 1939 London or Toronto
5 g ,T & j Jan 1 1916 Chase NatBk.NY; & Chic
4 K g F & A Aug 1 1960 New York
5 g J & J July 1 1935 Merchants’ Trust Co,Balt

All
All

eous C

263
All

Text

48
218
184
328
210
210
65

130
215
130
587
587

30

1895
1895

ompan

'08-12
1912
1901
1905
1905
1905
1909
1911
1905
1903
1895 
1869 

’88-00 
1887
1896
1892
1893
1906
1885
1887
1890
1892
1909
1910
1909 
1906
1910 
1905

les.”

5100
100

1,000
1,000

100
100
100

1,000
1,000
1,000
1,000

1,000 1,000 
1,000 

100 1,000 
500 &c

1.000 &c
1.000 &c

1,000
1,000
1,000
1,000
1,000

1,000 
1,000 &o 

1,000

52.000,000
950.000

1.050.000
1.250.000

12.500.000
7.500.000
5.000. 000 
1,725,780

See text
4.495.000
4.253.000 
2,776.400 
See text

40,500
120.000

1.656.000
40.000

2.288.000
150.000

5.425.000
2.800.000
8.930.000
8.151.000 
See text
1.174.000

619.000
11.031.000
1.077.000
3.816.000

15.107.000
3.000. 000

80.000
132.000 

6,148.333
2.000. 000
2.900.000

300.000

The refunding mtge. dated July 1 1908 covers the consolidated properties 
to secure an issue of 5150,000,000 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R. G. RR., the 
bonds are secured oy two-thirds (550,000,000) of the stock of the Western 
Pacific and all the 525.000,000 2d mtge. bonds on the latter. V. 86, 
p. 1224, 1284, 1529; V. 87, p. 226, 285, 544. 741, 1419; V. 88. p. 100. 230. 
294, 504, 822; V. 89, p. 348, 593; V. 90. p. 848.

The adjustment mtge. (7% cum. Income) bonds authorized In April 1912 
(total 525,000,000, present Issue 510,000,000) received their first Install
ment of Interest absolutely on Oct. 1 1912, and thereafter semi-annually 
(A. & O.). In such amount as the board shall determine out of surplus net 
Income during the six months ending Dec. 31 or June 30 Immediately pre
ceding; all arrears. If any, to be paid at maturity or at date of earlier re
demption. Redeemable at 115 any lnt. date as a whole, orblocksof 5500,000.

GENERAL FINANCES.— Of the new adjustment bonds, $10,000,000 
(underwritten) were offered In 1912 to stockholders at par,payable 25% each 
June 1, Aug. 1, Sept. 3 and Oct. 1, with accrued Interest. The proceeds 
will be used to construct a detour line about 14 miles long from Soldier 
Summit, Utah, to continue It as a second track 16*4 m. to Thistle, to build 
a second track from Thistle to Midvale, about 54 m „ and from Castle Gate 
to Kyunc, about 7 *4 m. (aggregate cost about 53,700.000), to purchase
52,500,000 equipment and from the proceeds of $2,50O,OOO bonds to acquire 
Western Pac. Ry. obligations to be pledged under the adjustment mtg. 
to pay part of West. Pac. Interest and Improvements thereon and the re
mainder for Important acqulsltons and Improvements, especially for pur
poses designated In the 1st & ref. M. V. 94, p. 911, 1565: V. 95, p. 176, 623. 

LATEST EARNINGS.— From July 1 to Aug. 31. 2 months:
2 Months— Gross. Net. Other Inc Charges. Bal., Sur.

1912.............. 54,272,598 51,037,035 $170,019 51,010,237 $196,817
1911..............  4,165,702 1,147,462 170,052 990,359 327,154

ANNUAL REPORT.— Report for 1911-12 In V. 95. p. 613, 623.
1911-12. 1910-11. 1909-10.

Average miles operated____________  2,551 2,553 2,541
Total operating revenue....................... $23,280,403 $23,391,771 $23,563,437
Net revenue________________   6,273,260 7,406,434 7,779,467
Taxes.....................................................  877,000 859,621 823,515

Operating Income________________ §5,396,260 $6,546,813 $6,955,952
Other incom e-............... - ................ 1.745.454 1.849,406 1.537.870

Total net Income................................. $7,141,714 58,396.219 58,493,822
Interest on bonds___________  5,028,627 $4,922,136 $4,606,867
Rental of road, yards, terminals, &c_ 298,862 285,411 273,476
Hire1 of equipm ent-.................   687,306 705,628 605,312
Dlv. on pref. stock.................................................(2 *4) 1.244,495 (5)2,488,990
Renewal fund...........................    120.000 120.000 120,000
Appropriations for betterments, &C-. ------------  ---------  ---------

Total..................................................... $6,134,795 57,277,670 58,094,645
Surplus...................................- ..............$1,006,919 $1,118,549 $399,177

OFFICERS.—Chairman of Board. E. T. Jeffery: Pres., B. F. Bush! 
VIce-Ps., Charles II. Schlacks, E. L. Brown; Treas., J. W. Gllluly; Sec. and 
Comptroller, Stephen Little. Office, 165 Broadway, New York.

Directors— George J. Gould, E. T. Jeffery, Edwin Gould, Klngdon 
Gould, Edgar L. Marston, Arthur Coppell, Edward D. Adams, New York; 
Benj. F. Bush, St. Louis, Mo.; Charles S. Schlacks, San Fran.; Edward L. 
Brown, Joel F. Valle. Denver, Col.— (V. 95. p. 176, 613, 623.)

DES MOINES & FORT DODGE RR.— {See Map Minneapolis & St- 
Louis.)— Owns Des Moines to Ruthven, la., 137.01 m.; at Ft. Dodge, la.
0.61 m.; trackage, Tara to Ft. Dodge, 6.07 m.; and Spencer to Ruthven’ 
12.45 m.; total, 156.14 m. In 1904 MInneap. & St. Louis acquired $2,530," 
000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072,000 
1st mtge. 4% gold bonds Issued to retire all the outstanding bonds, which 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all Income over charges, Improvements, &c., to be paid to 
lessor. V. 79, p. 268, 1704, 2085. Guaranty, V. 79, p. 2696. Pref. stock 
(non-cum.) shares equally with common after 7% on each. 

DIVIDENDS.— 1 ’93. ’94. '95. ’96 to ’98. ’99 to ’03. ’04 to ’09 ’ 10’-12
On preferred_____%l 2 4 4 6 yearly 7 yearly 5 yearly None

Report for year ending Dec. 31 1911, In V. 95, p. 109, showed gross 
earnings, $744,710; net, $194,137; taxes & lnt., $179,595: surplus, $14,542. 
Year 1910. gross, $769,842: net, $262,454: taxes & lnt., $176,580; bal., sur., 
$85,874. Pres., Edwin Hawley; V.-P., W. G. Blerd: Treas., F. II. Davis; 
coec., W. S. Crandell.— (V. 91. p. 34, 38; V. 92. p. 1632; V. 95, p. 109.)

DES MOINES UNION RY.—Terminal road in Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N. Y. 
Stock Exchange In V. 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. MIlw. & St. P. Ry., Chic. Burl. & Quincy RR., St. Paul & 
Des Moines RR. and Minneapolis & St. Louis RR. V. 75, p. 342. Rental 
equal to expenses and fixed charges paid monthly by lessees on wheelage 
basts. Stock auth., $2,000,000: out., $400,000; par, $100. Year 1911-12, 
gross, $367,252; net. Inc., $135,445. Year 1910-11, gross, $382,010; net, 
5132,411; other Inc., $42,068; lnt. and taxes, $83,036; bal., sur., $91,443. 
(V. 86, p. 337.)

DETROIT GRAND HAVEN & MILWAUKEE RY.— (See M ap Grand 
Trunk R y .)—Owns from Detroit to Grand Haven, Mich., 189 miles. Real 
estate bonds, &c., $226,000. On June 30 1910 sundry outstanding ac
counts, $2,964,062. Grand Trunk of Canada owns entire 51,500,000 stock.

EARNINGS.— 12 mos., J1911________ Gross, $2,273,729; def, $307,117
July 1 to June 30. 11912------------ Gross, 2,046,680; net, 278,046

Year ending June 30 1911, gross, 52,046,680; net, $278,046; other income 
$9,606; charges. $461,992; bal., def., $174,339.— (V. 92, p. 1374.)

DETROIT HILLSDALE & SOUTHWESTERN RR.— Owns Ypsllanti, 
Mich., to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4% on stock 

DETROIT & MACKINAC RY.— Owns from Bay City, Mich., to Cheboy
gan, 196 m.; Rose City Branch, 31 m.; Prescott Branch, 12 m.: Lincoln 
Branch, 14 m.;<Au Gres Branch, 8 m.; Alabaster Branch, 4 m.; Hillman

division, Alpena to Hillman, Mich., 22 m. (opened Dec. 1909); Rogers City 
Branch, 10.90 m. (opened June 19 1911); logging branches (largely tem
porary), 59 m.; total, 358 miles. In 1910-11 forest products furnished 
55.53% of traffic. Henry K. McHarg and associates acquired control.

BONDS.— “ Mortgage bonds”  for $500,000 were reserved for betterments,
&o., at not over $50,000 per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding, $450,000 "first lien” and $450,000 
“ mortgage”  bonds were on June 30 1911 held In the treasury.

DIVIDENDS— On pref., 2*4% July 1 1903; since to July 1912, 5% y ’ly. 
On common in 1911 and 1912, 5% (J. & J.). V. 91, p. 1511.

LATEST EARNINGS.— 11911-12____Gross, $1,243,015; net, $247,988
12 mos., July 1 to June 30.\1910-11___ Gross, 1,177,099; net, 253,109

EARNINGS.— Report for year ending June 30 1911 was In V. 93, p. 1187, 
showing: Gross, $1,177,099; net Income, after taxes, $285,960; lnt. on 
bonds, &c., $90,256; pref. dlv. (5%), $47,500; com. dlv. (5%), $100,000; 
bal., $42,214. 1909-10, gross, $1,231,244; net, $290,586.— (V .93, p .1187.)

DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit. 
Mich., to Ironton, via Lima, 389 m.. Including 45 m. of trackage; branches 
Kingman to Scdalla, O., 31 m.; Jackson to Cornelia, 19 m., and Llsman 
Jet. to Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, &o., 147 m. 

ORGANIZATION.—Successor, per plan V. 80, p. 650, of Det. South. 
RECEIVERSHIP.— In Feb. ’08 receivers were appointed, the lnt. on 

the consol. 4*4s due Feb. 1 1908 being In default. Geo. P. Johnson Is now 
receiver. V. 94, p. 1317, 1383. Foreclosure sale under the general 
lien and divisional and consolidated mortgages adjourned to Jan. 8 1913. 
V. 93, p. 469, 871; V. 91, p. 1611; V. 92, p. 1242, 1435; V. 94, p. 826; V. 95, 
p. 1039. Foreclosure under Ohio Sou. division mtge. begun June 1912. 
V. 94, p. 697, 1317, 1626, 1763.

The lnt. on the $1,656,000 4 *4%equtp.trust notes of 1905 being In default, 
the equipment was surrendered; but the oollgation remains. V. 89, p. 1410.

The Sept. '09 and Mch. ’ 10 coupons on Ohio Sou. dlv. bonds were paid 
Mch. 1 '10. The Sept. ’ 10 coupons were also paid, the Mch. and Sept. 
1911 coupons were purchased by the consolidated mortgage bondholders’ 
committee: the Mch. 1 1912 coupons were defaulted.

On June 30 1912 there were $1,725,7S0 6% certificates outstanding of 
various Issues and priorities, viz., $245,000 under order of February 1908, 
$500,000 under order of December 18 1909, $150,000 under order of March 
20 1911, $500,000 scries "A ,”  order June 30 1911, payable In one 
year: $280,780 ser. “ B” , order June 20 1911, payable In one year, and 
$50,000 ser. “ A ,”  additional, order May 10 1912, payable In one year or 
sooner. See full particulars, V. 95, p. 815.

On July 9 1912 $450,000 certificates were authorized. V. 95, p. 110. 
COMMITTEES.— Ohio So. Div. 4s.—James N. Wallace, Chairman; F. E. 

Mowle, Sec., 25 Nassau St., N. Y.; Central Trust Co., N. Y., depositary. 
V. 89, p. 1279, 1541; V. 90, p. 559; V. 93, p. 589, 796; V. 94, p. 697.

Committee for Gen. Lien & Div. 4s.— Otto T. Bannard, Chairman; Wm. R. 
Britton, Seo., 30 Broad St., N. Y.; N. Y. Trust Co., depositary. In Jan. 
1910 over 85% had been deposited. V. 89, p. 1482, 1596, 1667: V. 90, p. 
167: V. 92, p. 794. The Dec. 1909 coupons were cashed In behalf of the 
consol, mtge. Interests, but the 1910 and later coupons remain unpaid.

Committee for Consolidated 4 Ms.— Francis Henderson, Chairman; Howard
C. Dickinson, Sec.; Empire Tr. Co., N. Y., depositary. V. 92, p. 594, 1242.

Collateral Trust Noteholders' Committees.—Joseph Ramsey Jr., Chairman, 
Walter L. Worral. Secretary; New York Trust Co., depositary. In Nov. 
1910 about $5,300,000 of the $5,500,000 outstanding notes were, It was 
understood, owned or controlled by the committee, which at public sale 
on Nov. 25 1910 bid In the collateral, viz.: $3,001,000 pref. stock and 
$2,190,000 com. stock of Ann Arbor RR. and $5,000,000 Det. Tol. & Iront. 
consols. These consols were held valid by the lower Court In Sept. 1910. 
V. 91, p. 870. See circular In V. 87. p. 1300. V. 86. p. 337, 420, 480. 
346. 602, 1589: V. 87, p. 166, 285, 544, 1300; V. 90. p. 447, 626, 1446.

Under plan V. 92, p. 260, holders of depositing notes on payment of 
$354,233 per $1,000 notes received $802.10 Ann Arbor preferred and 
$585.40 common stk. and a certificate of deposit representing tnc propor- 
ate interest In 3,741-5441 of $5,000,000 D. T. & I. consols, viz., $919.89. 
The committee has given an option t o l l .  B. Hollins & Co. until Deo. 22 1912 
to purchase the D. T. & I. consols or equivalent securities Issued In re
organization at $1,020,245, with Interest at 5% from Nov. 25 1910.

Pref. Stockholders' Committee.—Alexander J. Hemphill, Chairman; Edgar
C. Hebbard, Sec. (Guaranty Tr. Co., N. Y.. depos.). V. 86, p. 1409. 1529.

EARNINGS.—2 mos., 11912-............ Gross, $279,751; net, $68,388
July 1 to Aug. 31. 11911________Gross, 290,250; net, 54,298

REPORT.— For year ending Juno 30 1912 In V. 95. p. 815.
Entire System (including Ann Arbor, Now Operated Independently).

Year— Gross. Netlaft.Tax.) Oth.Inc. Deductions. Balance.
1909- 10.......... $3,463,192 $441,094 $113,281 $1,384,380 def.$830,004
1908-09............ 3,233,607 557,406 139,964 1.354,536 def. 657,166

Detroit Toledo & Ironton Proper.
1911-12............ $1,762,327 sr.$120,213 523,589 $1,209,671 $1,065,869
1910- 11____  1.785.465 def.48,875 19,488 1,170,599 def. 1,199.986

Interest charge Includes yearly $275,000 Interest on collateral trust notes
Issued for Ann Arbor stock. See V. 83, p. 1034.

Pres., Eugene Zimmerman: Sec. and Treas., G. Caspar Niles: Office, 
Detroit.— (V. 94, p. 1383, 1626, 1763; V. 95, p. 110, 815, 890, 1039.)

DETROIT & TOLEDO SHORE LINE RR.— Extends from Toledo to 
(suburbs of) Detroit 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., &c., 31 m.; total track, 101.6 m. V 78. p. 2598.

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and Jointly guarantee the bonds, principal 
and Interest, by endorsement. See form of guaranty, V. 76, p. 653. First 
dividend, 4% , paid from earnings prior to June 30 1908; in fiscal year
1908-09 6% and In 1909-10 and 1910-11 8% . V. 87, p .1237

EARNINGS.— 12 mos J1911-12...........Gross, $1,176,396; net, $634,119
July 1 to June 30. \1910-11-.........Gross, 954,910; net, 473,157

Year 1910-11, gross, $954,941; net Income, $430,636; lnt., rentals, &o., 
$245,664; dlvs. (8%), $114,240; bal., sur., $70,732. In 1909-10, gross, 
$913,624; net, $407,327. Pres., T. P. Shonts.— (V. 87. p. 1237.)
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R AILR O AD  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Miles
Bonds

Date
Road

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Durham Union Station— First M $75,000 g ___(i .c*& r 1905 $l,000A c $354,000 5 g M fit N May 1 1955 Guaranty Trust Co, N Y
Dutchess  County R R — See Central New England Ry

1,000East Broad Top RR & Coal— 1st M ext 1908_________ 500,000 4 ,T & ,T Jan 1 1958 406 Lafayette Bldg, Phil2d M Incomes----------------------------------------------------------- 100 Ac 464,400 4 J A J July 1 1958 do do
East Carolina Ry— First mortgage $300,000 go ld _____ 38 1906 1.000 295,000 4 g J fie J 1936 Safe Dep fit Tr Co, Balt
East  Mah anoy  RR—Stock --------  --------------------- 50 497,750 5 J & D 15 J u n el5 1912 2 M Reading Term, Phlla, Pa
East  Pennsylvania— Stock 6%  guar 999 yrs Phlla A R 

First mtge gold guar p & 1 by P & R R R  (end) . . c * 36 50 2,126,900 6 ,T fie J Julyl8 1912 3% do do
36 1888 1,000 495,000 4 g M fie S Mch 11958 do do

East  Tennessee Virginia & Georgia— See Southern Ry
500,000East  Tenn & VV No Car— 1st M g (V 81 p 1723).GuP.c* 34 1905 1,000 5g M & N Nov 11935 Guar Tr fit S D Co, Phlla

Eastern Ry  of Minnesota— See Great Northern
El Paso & Northeast— N M R y & C col tr gred  1 05 .- N 165 1897 1,000 3,000,000 5 g A fie O Oct 1 1947 Equitable Trust Co, N YN M Ry & Coal M gold . .  ----------------- ---------------- Ea 1901 1,000 2,000,000 5 g A fie o Oct 1 1951Alain A Sac Mt first mtge $900,000 gold guar____SI 31 1898 1,000 372,000 5 g A & o Apr 1 1928El Paso A Rock Isl 1st M $2,500,000gold guar.Ea.c* 128 1901 1,000 2,500,000 6 g ,T & J Jan 1 1951Dawson Ry A Coal coll trust gold guar p A l._E a .c* 133 1901 1,000 3,000,000 5 g ,T J July 1 1951
El Paso Union Pass  Depot— 1st M g $240,000 s f . . E n 1905 1.000 240,000 5 g ,T & J Jan 1 1916-1935
Elgin Joliet & Eastern— 1st M ($10,000,000) g.Cex.c* 
Elizab 'tht ’ n Ter Co— 1st M $150,000 redlOS begApr'15 181 1891 1,000 10,000.000 5 g M & N May 1 1941 71 Broadway, New York

8 1910 See text 6 g A & o Apr 11940 
July 1 1941 
Oct 1 1941 
July 1 1924

Elkin & Allcgli— 1st M $12,000 per m g  red 107 M B a . ' c  
Income bonds $10,000 per mile . . .  _____ 1911

1911
1,030 See text 

See text
6 g J & J F J Llsman fit Co, N Y

Elmira & Lake Ont— Sodus Bay & So— 1st M g - . U n . c 34 1884 1,000 500,000 5 g ,T fie, J
Elmira & Will iamsport— Stock com 5% rental____N.c

Preferred stock 7%  rental 999 years Northern Cent 73 M 50 500,000 5 M fit N
73 M 50 500.000 7 J fie J July 1 1912First mortgage extended 1910___________  _______ 73 M 1860 1,000 963,000 4 J As ,T Jan 1 1950Income bonds 999 years to run__________________ c* 1863 500 570,000 5 A & O Oct 1 2862 

Sept 10 ’ 12 1 MEric & Pittsburgh— Stock 7% rental 999 yrs Penn Co. 83 50 2,000,000 7 y— M
Special guaranteed betterment stock $2,500,000___ 83 50 1,529,800 7 y— M Sspt 10 ’ 12 l h  

July 1 1940General mtge (now 1st) $4,500,000 gold guar— Un 
Erie Railroad— Common stock $153,000,000 a u t h . . . .

83 1890 1,000
100

4,125,000
112.378.900

3 M g j fie J do do
Seoond pref stock 4%  non-cum redeemable at p a r .. 100 16,000,000 See text Semi ann April 1907 2%
First pref stock 4%  "non-cum redeemable at par___ 100 47,892,400 See text Semi ann April 1907 2% do doA— Old Bonds Assumed— Roads Consolidated
N Y A Erie 1st M Plerm to Dun ext 1897 gold._o* 447 1847 1,000 2,482,000 4 g M & N May 1 1947

Second mortgage (extended In 1879) gold--------c* 447 1849 1,000 2,149,000 5 g &1 & S Sept 1 1919
Third mortgage (extended In 1883) g o ld .......... c* 447 1853 1,000 4,617,000 4M g M & S Mch 11923
Fourth mortgage (extended In 1880) gold_____ c* 475 1857 1,000 2,926,000 5 g A & 0 Oct 11920
Fifth mortgage (extended In 18S8) gold______ c* 475 1858 500 Ac 709,500 4 g J & D June 1 1928

Erie R y 1st M Buff Br Horncllsv to Attica g o ld ..c* 60 1861 200 Ac 182,400 4 g ,r & J July 1 1931
First consol mtge $30,000,000 gold $ or £ _ .F .c* 526 1870 1,000 16,891,000 7 g M fit S Sept 1 1920

N Y  L E  4  West first consol mortgage gold______ c* 526 1878 500 Ac 3,699,500 7 g M fit S Sept 11920 do do
DOMINION ATLANTIC RY.— See Canadian Pacino R y .— (V. 93, p.1401) 
DUBUQUE & SIOUX CITY RR.— (See Map of Illinois Central.)— Owns 

Dubuque, Iowa, to Iowa Palls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 in.; Cedar Falls to Minnesota State Line, 7G m .; Tara Station, near Ft. 
Dodge, la ., to Council Bluffs, 130 m.; total owned, 730 miles 

ORGAN IZATION .— Controlled since April 1887 by the Illinois Central 
R R ., which owns nearly all the $11,759,500 stock and has Issued Its own 
bonds on the road; tho only D. & S. C. bonds held by the public arc the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 79. p. 1274.

D IVID EN D S.— 11900. 1901. 1902. 190G. 1907. 1908. 1909. 1911.
Since 1899--------% )  3 l j j  1 1J* 4 1 M Aug, 3 M Sep, 2
— (V. 89, p. 470.)

DULUTH & IRON RANCH- RR.— Owns Duluth to Ely, Minn., 117.22 m.; 
Tower .Jet. to Tower, 1.40 m.; Allen Jet. to Virginia, 25.31 m.; McKinley 
to Eveleth, 9.02 m.; W aldo to Drummond, 15.02 m.; Mesaba to Dunka 
River, 18.29 m .; other branches, 14.22 m.; branches and spurs, 72.17 m.; 
trackage to Union Depot, Duluth, 0.80 m .; total, 273.45 miles. Owns ore 
docks and yards on Lake Superior costing over $1,500,000.

STOCK, &c.— Stock, auth., $10,000,000; out., $3,000,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,
500,000 2d mtge. bonds. (V. 60, p. 1237.) First mtge. bonds auth., $25,
000 per mile lor construction and $7,000 for equipment. Dividends since 
1904: 1905. 65% ; 1906, 40% ; 1907. 80% ; 1908, 80% ; 1909, 145%; In
fiscal year 1909-10, 100% : 1910-11, 135% .

EARN IN G S.— 2 mos., /1912............. Gross, $2,129,394: net, $1,417,602
July 1 to Aug. 31. 11911________Gross, 1,967,268; net, 1,322,460

Year ending June 30 1912, gross, $6,684,437- net, $3,041,536. In 1910
11, gross, $7,632,400; net, $4,222,857; other Income,-$56,416; Interest and 
rentals, $640,013; depreciation and taxes, $539,110; bal., surp., $3,100,150. 
— (V. 79, p . 2085; V . 93, p. 1190.)

DULUTH A1ISSABE & NORTHERN RY.— Owns from Duluth to Moun
tain Iron, Minn., 77.96 m.; branch from Alborn northwesterly to Buckeye 
Mine, 53 m.; other branches and sours. 210.04 miles; trackage to Union 
Depot, Duluth, 1.9 m .; total, 342.90 m .; second tracks and sidings, 295.20
m. Owns extensive ore docks at Duluth. Entire $4,112,500 stock owned by 
Lake Superior Cons. Iron Mines, and so by U.S. Steel Corp. V. 72, p. 1038.

BONDS.— Of the gen. 5s of 1906, bonds arc reserved to retire the under
lying bonds; additional bonds may be Issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and Improvements. 
Sinking fund of 2%  yearly of outstanding bonds (Incl. bonds In s. f.) retires 
bonds by lot at 105. V. 88. p. 822.

DIVIDENDS paid fiscal years ending June 30: 1904, 150%; 1900, 110%
1908. 110%; 1909. 145%; 1910, 240% ; 1911, 125%.

EARN INGS.— 2 mos., /1912------Gross, $2,187,512; net, $1,436,872
July 1 to Aug. 31. \ 1911-------Gross, 2,167,219; net, 1,472,703

For year ending June 30 1912, gross, $7,443,707; net, $4,033,328. In
1910- 11, gross, $10,123,518; net, $6,017,493; other Income, $143,237; Int., 
taxes, &c., $1,563,480; bal., sur., $4,597,250. In 1909-10, gross, $13,
966,426; net, $9.781,615.— (V. 94. p. 278, 1383.)

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; "S oo”  Junction to St. Ignacc, 43 miles; other, 
139 miles: total. 623 miles, Including 26 miles of trackage.

CAPITAL STOCK.— Common, $12,000,000; pref. 6%  non-cum., $10,
000,000: par, both $100. Can. Pac. July 1 1912 owned $6,100,000 com . and 
$5,100,000 pref. stock, $3,000,000 Incomes and $15,107,000 consols. 

BONDS, &o.— Abstract first mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4 % , guaranteed 

b yG an .P a c., which July 1 1912 held the entire outstanding Issue ($15,107.- 
ts treftsury as security for Its 4%  debenture stock; consols for $4,

893.0 reserved for prior bonds, and additional amounts may be Issued
at $20,000 per mile of new lines. Car trust 4 Ms of 1906, V. 82, p. 452. Due 
Canadian I aclflo R y. June 30 1912 for guaranteed Interest advances, 
$6,825,07o; unguaranteed car trusts were $186,213.

LATEST EARN INGS.— f 1912----------Gross, $634,023; net, $171,685
2 mos., July 1 to Aug. 31-11911--------Gross, 584,938: net, 182 876

Deficit after charges, $23,532, against surplus $3,243 In 1910-11. 
R E P O R T .— Report for year ending June 30 1911 In V. 93, p .  79 
Of the tonnage In 1911-12, ores furnished 43% . lumber, &c., 24%
Year—  Gross. O per.lne. Other Inc. Charges. Bal Del

1911- 12 ...............$3,152,475 $543,255 $38,764 $943,566 $361 547
1910-11 ..................  3,148.818 673,726 52.144 946,335 220 465

Pres., A . B. Eldrldge, Alarquette, Mich.— (V. 95, p. 361, 818 ) ’
DULUTH WINNIPEG & PACIFIC R Y — Owns entire $2,000,000 stock 

of Duluth Rainy Lake & Winnipeg R y., Virginia, Minn., north to the Cana
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at thehead ofthe Great Lakes, andls building from 
Virginia to Duluth, 78 miles (almost completed Oct. 1912); also branches 
and spurs for industrial and mining purposes and docks at Duluth, with val
uable sites for terminals. V . 87, p. 1605, 1664; V. 88, p. 563, 623, 882. 1252
V. 91, p. 1322. Capital stock auth., $6,000,000; par, $100, ’

SECU RITIES.— The first mtge. 4% deb. stock of 1910 Is guar., p. fie 1.. by 
the Canadlun Northern R y. Of the $10,500,000 auth. issue, $4,866 666 
(£1,000,000) has been sold, $1,525,000 was lssued|to retire existing securities
$2,000,000 Is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan. 1 1916. the remaining bonds to be available for 
further extensions, Ac. On payment of the D. R . L. & W . bonds In 1916 
Its property will be transferred to the company, so that the deb. stock will 
become a first charge on 173 miles, the D. R. L. fie W . stock in the mean
time being vested with the trustees, the Natlonul Trust Co. of '1'oronto and 
the British Empire Trust Co. V. 90, p 1490; V 91, p. 154, 1322.

The Virginia fit Rainy Lake Co., which formerly owned the D. R. L. fie
W ., guarantees the Interest on the latter’s bonds. V. 81, p. 558, 613 1848
V. 82, p. 751; V. 84. p. 158; V. 85, p. 1518; V. 89, p. 1279. . . ’

EARN ING S.— Of Dul. Rainy Lake fie W in. for year ending June 30 1912. 
gross, $831,688; net, $330,974: taxes, $33,478. In 1910-11, gross,$617,286- 
net, $171,578.— (V. 90, p. 1490; V . 91, p . 1574.)

DUNKIRK ALLEGHENY VALLEY & PITTSBURGH RR.— Dunkirk.
N. Y ., to Titusville, Pa., 90.51 miles. Leased to New York Central fie 
Hudson River RII. for 501 years from Jan. 3 1873, rental providing Interest 
on bonds and 1 M% yearly dividend on $1,300,006 stock, of which $1,179,
275 owned by lessee Dec. 31 1911. Operated by the Lake Shore & Mich. 
Southern as agent for the lessee since Oct. 1 1901. Bonds, $5,000,000 
(present Issue, $2,900,000), are guar., prln. fie lnt., by N .Y .C .  & H . 
R R ., being all held In treasury of latter June 30 1912. V . 90, p. 1490, 848
V. 91. p. 336, 1327.— (V. 90. p. 1490; V . 91, p. 336, 1327.)

DURHAM & SOUTH CAROLINA RR.— Durham, N. C.. south 30 miles 
to Bonsai on the Seaboard Air Line. Stock, $300,000; par, $100. 
Bonds, see table. Year 1910-11, gross, $60,991; net, after taxes, $22,779; 
charges, $19,603; surplus, $3,176. Pres., Ernest Williams, Lynchburg, 
Va.— (V. 90. p. 1424.)

DURHAM & SOUTHERN R R.— East Durham to Dunn, N. C., 57 miles; 
Durham to East Durham, 2 miles; total, 59 miles. Stock authorized 
$2,000,000; outstanding, $1,350,000, of which $750,000 Issued Jan. 1 1912 
to retire bonds; par, $100. For year ending June 30 1912, gross, $344,010* 
net, $184,696; lnt., taxes. &c., $47,196; dlvs. (24% ), $166,500; surplus from 
1911, $123,301; total surplus, June 30 1912, $94,301. Dividends, $144,000 
(24% ), were paid In 1910-11 from aceum. surplus and In 1911-12, $166,500 
(24% ). Pres., B. N. Duke, N. Y .; Sec., A . B. Cauthcr. Office, Durham.

DURHAM UNIO;N STATION CO.— Owns passenger station at Durham, 
N C., opened May 1 1905 and used by the Southern R y ., Seaboard Air Line 
R y., Norfolk & Western R y. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay Int. and other charges Pres., H W . Miller; Sec., C. N. Freeman.

EAST BROAD TOP RR. & COAL CO. (Pa.)— Owns from Mount Union, 
Pa., to W oodvale, Pa., 31.13 miles; operates Shade Gap R R ., 10 m ., and 
Rocky R R ., 4.93 m.; total. 46.06 miles. See V . 75, p . 77. A coal road 
opened In 1874. Stock, $815,150 (par $50), of which $246,750 Is 6%  non- 
cum. pref. First mtge. 4s ($500,000) extended In 1908 to Jan. 1 1958. 
Second mtge. 4%  income bonds, $464,400. due Jan. 1958, given In 1908 
for back Interest from 1885. Year 1911-12, gross, $307,049; net, $174,826; 
other Inc., $752; lnt., taxes, A c., $30,396; bal., su r.,$145,182. Pres , It S 
Slebert, Orblsonia, Pa. Office, 406 Lafayette Bldg., Phlla.— (V. 77,p. 145.)

EAST CAROLINA RY.—See page 141.
EAST MAHANOY RR.— Owns from East Mahanoy Junction to St. 

Nicholas and branches, 10.88 m .; 2d track, 4.64 m.; total track, 21.32 m. 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. R R . A Coal Co. 
at 5%  on stock,and lease assigned to Phlla. fit Reading R y. Of the stock, 
$280,000 was deposited by Reading Co. under Its general mortgage.

EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa..
35.38 miles, double tracked: all track, 95.34 m. Leased for 999 years 
from May 1 1869 to the Phlla. & Reading R R . at a rental of 6%  per annum 

the stock and Interest on the bonds. Lease assumed In 1896 by the 
Phlla. & Read. Rail wag Co. Of the stock, $1,2 '5,300 was owned by Read- 
Tnff»?°|- 3 P , 51.092,850 being deposited under gen. mtge. of 1897.
in Men. 1911 $1/8,600 additional stock was Issued to reimburse the Reading 
Co. for Improvements. V. 94, p 982.—  (V. 94, p .  982.)
^ .E^.STTw NNETSf E & WESTERN NORTH CAROLINA RR.— A narrow- gauge road from Johnson City. Tenn.. to Cranberry, N. C.. 34 m.; also John
son City to Hampton, Tenn., 15 m ., third rail. Controlled by Cranberry 
Iron & Coal Co. Stock, $501,900. Dividends, 4%  paid In 1908-09' In
1909-10, 8 % ; 1910-11, 9%  and 10% extra. For yearen d . June 30 1912 
gross. $229,923; net after taxes, $109,360. In 1910-11, gross, $230 731- 
net, after taxes, $101,220; other Income, $6,711: int., Ac $27 689- bal 
sur., $80,242. Pres., F . P. Howe. Phlla., Pa.— (V. 82. p . 333, 1379.) "

E A S T E R N  K E N T U C K Y  R Y . — Riverton to W ebbvllle, ICy„ 36 mlle3 
Stock, common, $1,697,800; pref., $1,779,500: par, $100. No bonds. 
Bills payable, $34,456; car trusts, $1,569. Year 1911-12, gross, $54,894; 
op. def., $7,091; other Income, $587; deductions, $4,255; bal., def., $10,759 
In 1910-11, gross, $53,041; net, $636: other Inc., $1,036.— (V. 90, p . 1362.)

EL PASO & NORTHEASTERN CO.— Owns the El Paso A Northeastern 
R y. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso A Rock Island R y., Carrlzosa to Santa Rosa, 
128 m.; Alamagordo A Sacramento Mtn. R y ., Alamagordo, N. M., to 
Russia, 31 m .; Dawson R y., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles. Name changed from New Mexico R y. & Coal Co. In 1905. Operated 
as eastern division of El Paso & Southwestern Co., lessee, the western divi
sion being the El Paso & S .W .R R ., El Paso,Tex.,to Benson,Arlz , with br’s

The El Paso A Rock Island R y. was Incorporated in 1902 with $2,500 000 
stock (of which 60% owned by the El Paso A Northeastern Co.) and $2 500 - 
000 5%  guaranteed 50-year bonds. It has close traffic agreement with 
Chicago Rock Island A Pacific for 999 years. V . 71, p. 1219

The Dawson R y. A Coal Co., stock $3,000,000, has Issued’ $3,000,000 
collateral trust bonds, which are guaranteed, principal and Interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson R y ., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25.000 acres of coal, mineral and timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776; V. S7. p. 1604, 1536.

STOCK.— Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge A Co. Interests, It Is understood, acquired entire stock of system.

BONDS.— The New Mexico R y. A Coal Co. coll, trust 5s of 1897 are 
secured by the stock and bonds of El Paso A N. E. R y. of New Mex. ($2 -
700.000 of each), the stock of the El Paso A N. E. R R . of Texas, $300,000
(no bonds Issued), and all the stock ($2,500,000) and all the bonds ($1,500,
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coil, trust 5s of 1901. $3,000,000 
are reserved to retire the coll, trust 5s of 1897 and $2,000,000 are applicable
for improvements, Ac. V . 74, p. 776. The other Issues are guaranteed.

EARNINGS — 2 mos., J1912............Gross, $1,310,589: net, $569,962
July 1 to Aug. 31. \ 1011.......... .Gross, 1,067,536; net, 377,283
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Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$ 1 ,0 0 0 $ 2 ,3 8 0 ,0 0 0 7 .T & D J u n e  1 1 9 1 6
5 0  & c 1 , 5 0 0 ,0 0 0 5  g .r & j J u ly  1 1 9 1 8

1 ,0 0 0 2 5 0 , 0 0 0 5  g •r & .1 J a n  1 1 9 2 9
1 ,0 0 0 1 2 ,0 0 0 ,0 0 0 5  g M & N M ay 1 1 9 8 2
1 ,0 0 0 3 0 0 , 0 0 0 5  g J & J J u ly  1 1 9 1 8

1 ,0 0 0 1 ,0 0 0 ,0 0 0 5  g J & J J u ly  1 1 9 1 8
1 ,0 0 0 3 5 .0 0 0 , 0 0 0 4  g .r & .1 J a n  1 1 9 9 6
1 ,0 0 0 3 5 ,8 8 5 , 0 0 0 4  g .r & J J a n  1 1 9 9 6

1 ,0 0 0  & c 3 4 , 0 0 0 , 0 0 0 4  g F & A F e b  1 1 9 5 1
1 ,0 0 0  & c 1 0 ,0 0 0 ,0 0 0 4  g A & O A p r 1 1 9 5 3
1 ,0 0 0  &c 1 1 ,0 1 5 ,0 0 0 4  g A & O A p r 1 1 9 5 3
1 ,0 0 0  & c 1 2 ,5 0 0 ,0 0 0 6  g A & C 8 A p r 8 1 9 1 4

4 ,5 5 0 ,0 0 0 5  g A & O O ct 1 1 9 1 4
1 ,0 0 0  &c 1 0 ,0 0 0 ,0 0 0 5  g A & O A p r 1 1 9 1 5

4 ,5 0 0 4 5 0 , 0 0 0 5 J u n e  l ’1 3 - '1 7
k s— See t h o se C o m p a n le s.
o r a  MaJ o r lty  (b) of C a p ita l S to o k , or b y  (c) L e ase

1 ,0 0 0 2 0 0 , 0 0 0 5 A & o A p r 1 1 9 2 1
2 4 6 , 5 0 0 6 V a rio u s 1 9 2 8 - 1 9 2 9

__ 1 7 0 ,5 0 0 5 V ario u s 1 9 2 6 - 1 9 2 7
5 0 0  & c 3 0 0 , 0 0 0 4 1 4  & 6 J & J J u ly  1 1 9 2 7 - 2 9

1 ,0 0 0 2 , 8 0 0 , 0 0 0 5  g A & () A p r 1 1 9 1 9
1 ,0 0 0 7 , 5 0 0 , 0 0 0 6  g A & () O ct 1 1 9 3 5

1 0 0  & c 1 ,4 7 1 ,6 0 0 5  g M & N M ay 1 1 9 4 6
5 0 0  & c 4 0 0 , 0 0 0 5 M & N M ay 1 1 9 4 0
5 0 0  & c 6 2 9 . 5 0 0 5 J & J J a n  1 1 9 3 3

1 ,0 0 0 1 ,1 0 0 ,0 0 0 6  c u r M & N M ay 1 1 9 2 2
1 ,0 0 0 3 , 3 9 6 . 0 0 0 6  IJ & J J u ly  1 1 9 1 3

5 0 0  & c 8 . 0 0 0 , 0 0 0 4 1 4  g M & S M ch 1 1 9 3 5
ah o n in g V alley  R R a n d  S h a r on R y
I t — See c a c h  c o m p a n y

5 0 0 , 0 0 0 6 M & N M ay 1 1 9 3 6

R AILR O AD  COM PAN IES  
[For abbreviations. &c.. see notes on first page. ]

Miles
Road

Date
Bonds

Places Where Interest and 
Dividends are Payable

Erie Railroad (Concluded)—
Buffalo N Y & Erie 1st M (Buffalo to Corning)..c* 
Buff & S W  1st M gold ext 1908 red 105 gold__xc*
Newburg & N Y 1st M gold extended In 1889____c*
Ch & Erie 1st M g (Marlon O to Ham’d In d )..C e ,c*  

Chicago & Atlantic Terminal (lrst mtgo gold ..C e 
15— Erie Railroad Company Bonds

Second mtge on Buff & S W gold ext 1908___G.xc*
Prior lien bonds $35,000,000 go ld _________ F.c*&r
General Hen $140,000,000 gold______________c*&r
Penn coll trust M $36,000,000 g s f (text). Ba.c&r 
First conv mtge $50,000,000 gold Series A .G .c '& r .

do do do Series B _________
Coll tr g notes $12,500,000 red par____Ba.xc*&r
Three-year gold notes___________  Ba
Three-year collat gold notes........................ . .B a .x c
Notes gold due $90,000 yearly___________________
Avon Geneseo & Mt Morris and Rochester & Genesee 

C— Bonds on Properties Controlled by Ownership
Bergen Co 1st M Ruth Jet to Rldgew ext 1911____
cGoshen & Deck’ t ’n 1st & 2d Ms ($60,000 arc 2 d ) . .
cMont & Erie 1st & 2d Ms ($40,500 are 2 d )----------
Jefferson 1st & 2d Ms ext In ’87 & ’89(H ’daleBr) ._ c  

1st M Carbon to S depot g ext In ’09 red 105.FP.C* 
Long Dock Co cons M g (now 1st M) (sec te x t ) ..c *  
cN Y & Greenw L prior lien M $1,500,000 gold —  N
ONew Jersey & New York 1st M ext in 1910------ c*

General mtge $l,2OO,OO0 (red 105 after 5 yrs) gold 
N Y L E 4 W C  R R  1st M “ lawful m o n e y " .. M p .c '
N Y L E 4 W D  & I Co 1st M (V 56, p 8 2 )------F.c*
N Y Pa & Ohio prior lien mtge gold $ or £ ------F.c*

Do Leased lines— see separate statements for Cl 
N Y Susquehanna & Western— Northern New Jers 

Evansville & Indianapolis— Sec Chic & East Illinois 
Evansville & Terre Haute— See Chicago & East Illinois 
Fernwood & Gulf RR—-First mortgage $500,000—

140
67
12

250

67

Valle 
of En 

10

422 
evelan 
ey— T

32

1876
1877
1868
1890
1888
1895
1895
1895 
1901 
1903 
1905 
1911
1911
1912 
1912

y Stoc 
tire (*) 

1881 
’68-’69 
’66-’67 
'67-’69 

1889 
1885
1896 
1880 
1892 
1882 
1883 
1880

d & M 
loga R

1911

J P Morgan & Co, N Y 
do do
do do
do do
do do

50 Church St. New York 
New York and London 
50 Church St, New York 

do do
do do
do do
do do
do do

50 Church St, New York
50 Church St, New York 
Fidelity Trust Co, Phtla 
50 Church St, New York

Morgan & Co,
do do
do do
do do
do do
do do
do do

R E PO R T.— For year ending June 30 1912, of entire El Paso & South
western system (901 miles), gross, $7,613,456: net after taxes, $2,777,873. 
In 1910-11, gross, $7,195,886: net after taxes, ($231,554), $2,633,317; other 
Income, $984,969; charges, $1,789,670; dlvs. (5 % ), $1,065,900; bal., sur., 
$762,716. N. Y . office, 99 John St.— (V. 81, p. 508; V. 87, p 1605.)

E L  P A SO  U N IO N  P A S S E N G E R  D E P O T .— Owns depot at El Paso, T ex., 
which was completed about Nov. 1 1905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pao. S ys.), 
A tch. Top. & Santa Fo, Texas & Pac. and Mex. Cent, railroads on a wheel- 
age basis providing for maintenance and all charges. Stock authorized, 
$240,000; outstanding, $88,800; owned equally by six roads named. Of 
bonds (see table above), $12,000 mature Jan. 1 yearly, beginning 1916. 
V . 78, p. 104; V. 81, p . 1043. Pres., II. J . Simmons; Sec., W . R . Martin; 
Treas., U .S . Stewart.— (V. 82, p. 1496.)

E L G I N  J O L I E T  & E A S T E R N  R Y . — Owns from Waukegan, 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9.65 m .— Walker to South Wilmington,
111.— 33.30 miles; Hammond to Whiting, Ind.. &c., 7.08 miles; Griffith to 
Cavanaugh, Indiana, 7.05 miles; Rockdale Junction to Rockdale, 6.57 
miles; Cavanaugh to Shearson, Indiana, 2.64 miles; total main line 
owned, 196.23 miles; spurs to coal mines, &c., 33.56 miles: track
age, 270.86 miles; 2d track, 43.67 m.; side and yard tracks owned, 147.60 in.; 
total, 691.92 miles. Also leases Chic. L. S. & East., 14.97 m., with 466.11
m. branches and spurs (16.07 miles 2d track) for 60 years from June 1 1909, 
and, with the (J. S. Steel Corp., guarantees Its $9,000,000 4 H %  bonds, p&l. 
V. 89, p. 1410. Owned by Federal Steel Co. and so by U. S. Steel Corp.

STOCK.— $10,000,000, as Increased from $6,000,000 In June 1909; par, 
$100. Dividend. 4%  yearly (in Dec.) in 1899 to 1911.

EARNINGS.— 2 m o s ., /1 9 1 2 _______ Gross, $2,241,641; net, $1,104,867
July 1 to Aug. 31. \ 1 0 1 1 _______ Gross, 1,561,510; net, 683,809

Yr. end. June 30. Gross. Net. Other Inc. Charges. Surplus
1911-12_______ $10,720,751 $4,549,510 ----------  -------------------------------
1910-11 ______  8,053,689 2,766,056 $61,520 $2,341,334 $480,242
1909- 10 ............  9,352,325 3,413,931 74,456 3,065,531 422,856

Pres., A . F . Banks.— V . 89. P. 1410.
E L I Z A B E T H T O W N  T E R M I N A L  R R .— Under construction Oct. 1911 

from Westport, N. Y ., on Del. & Hudson, to Elizabethtown, 8 m. Stock, 
$80,000; par $100. Pres., G. W . Jenkins, Elizabethtown.— (V.90,p.1362.)

E L K I N  & A L L E G H A N Y  R Y .— Under construction by the State o 
North Carolina from Elkin, N. C., through Alleghany, Ashe and Watauga 
counties, N. C., of which Elkin to Thermont, 12 miles, completed Apr. 1
1912. Capital stock to be Issued to the State in payment for convict labor 
at $1 50 per day for convicts. Bonds, 1st M. 6s, $1,800,000 authorized, 
limited to $12,000 per mile and income bonds: Interest payable when earned; 
Issue limited to $1,500,000 at $10,000 per mile. F . J. Lisman & Co. have 
purchased the 1st M. 6s. V. 94, p. 1448.)

E L M I R A  & L A K E  O N T A R I O  R R .— Owns from Canandaigua, N. Y ., to 
Chemung Jet., 64 m.; Sodus Point to Stanley, 34 m.; other, 2— total, 100 m. 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days’ notice.
Calendar Year—  Gross. Net. Int.,& c. Balance.
1911 .............................$1,253,912 $23,996 $167,597 det.$143,601
1910- ......................... 1,217,581 15,777 169,320 def. 153,543

E L M I R A  & W I L L I A M S P O R T  RR  .— Owns from Williamsport, Pa., to
Elmira, N. Y ., 73.49 miles. Leased to the Northern Central R y. for 999 
years from May 1 1863. The dlvs. on the com . stock are 5% and on the 
pref. 7 % , less taxes, making dlv. on com. 4.52% , and on pref. 6.32%  . The 
$963,000 1st 6s duo Jan. 1 1910 were extended to Jan. 1 1950 at 4%  . V . 89, 
p. 1667. Calendar year 1911, gross, $1,979,430; net, $440,082; rental, 
$155,083.— (V. 89, p. 1667.)

E N I D  O C H I L T R E E  & W E S T E R N  R R . — Projected from Dalhart. Tex., 
to Ochiltree, 112 miles, of which Dalhart to Dumas, l e x . ,  34 m., Is graded, 
13 v  m. having track laid. Sold at receiver’s sale May 28 1912 to G. A . 
Vawter and O. J . McKnlght of Dalhart, T ex .— (V. 95, p. 968.)

E R I E  & P I T T S B U R G H  R R .  — Owns New Castle, Pa., to Girard, Pa.;
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. R R . for 999 years In 1870 at 7%  
on stock and Interest on bonds and lease transferred to Penn. Co. Under 
agreement of N ov. 1 1905 the Penn. R R . will provide sinking fund Install
ments required by the gen. mtge., the E. & P. to deliver Its 3 14% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex
change new mtge. bonds therefor. Debentures Deo. 1 1911, $318,717.

STOCK.— The special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mllI tax on assessed value, on special betterment, tax-free.

EARN INGS.— The profit to the lessees In 1908 was $90,476; 1909, $217,
200; 1910, loss, $50,595; 1911, loss, $166,285.— (V. 84, p. 749.)

E R I E  R A I L R O A D . — (See Map on preceding page.)— Embraces trunk
line from Jersey City opposite N. Y . City, to Chicago, 111., 998 miles, and 
branches, 1,446 miles; total, 2,444 miles; second track, 974 miles; third 
and fourth tracks, 36 miles; total, all main tracks, 3,454 miles.

Lines Owned in Fee—  Miles.
Plermont, N. Y ., to D unkirk .. 447
Buffalo to Jamestown, N. Y ___ 67
Buffalo to Corning, N. Y ______  140
.Other branches________________  138
' Stock all (a) or nearly all (b) owned.
.aChlcago & Erie R R ___________ *250
aJeffcrson R R _________________  *45
N. Y . & Greenwood Lake R R . .  *52 
bNew Jersey & New York R R . *38
Erie & W yoming Valley R R ___ 59
aNypano R ailroad_____________ *422
bTloga Railroad_______________ 58
Other llnea_____________________ 159

• See tlila com pany.

Leased Lines—  M iles.
Avon Gen. & Mt. Morris---------- *13
Montgomery & Erie-----------------  *10
Northern R R . of New Jersey .. *26
Goshen & Deckertown-------------- *12
Rochester & Genessee V alley .. *18
Other lines_____________________ 44

Leased to Nypano RR .—  _
Clcve. & Mahoning Valley R R . *81
Sharon Railway________________  *32
Other lines_____________________ 54
Trackage_______________________  278
Lines In system June 30 1912..2,444
N. Y . Susquehanna & W estern. *236

H IST O R Y .— On Dec. 1 1895 succeeded, per plan In V. 61, p. 368, the
N. Y .  Lake Erie & Western R R . Co., sold In foreclosure under Its second con
solidated mtge. The company holds in fee or through ownership of all or 
practically all the stock of the subsidiary companies the line from New 
York to Chicago (including the Nypano R R . and Chic. & Erie companies).

COAL AND STEAMBOAT P R O P E R T Y .— The Erie coal properties rep
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
are held In fee; also 53.00O acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage In 
the year 1911-12 aggregated 17,680,518 out of the 36,961,686 tons hauled. 
The Union Steamboat Line (merged In Erie R R . Co. June 30 1896) has ter. 
minal, &c., properties In Buffalo and 8 lake steamers. Sec V . 63, p. 514 
The Penn, coal properties acquired In 1901 arc additional. V . 82, p. 1322)

STOCK.— Prior and general lien bonds of 1895 have 10 votes for each 
$1,000 of principal, their authorized Issues aggregating $175,000 000, of 
which $84,724,000 Issued t July 1912. Provisions of preferred stock were 
In “ Supplement”  of April 1897, page 3 . V . 66, p. 335, 573.
DIVIDENDS (cash) %\ ’01. ’02. ’03. ’04. ’05. ’06. 1907. ’08 to A p r .'12
On llrst preferred_______ [ 1H  3 3 H  4 4 4 A pr., 2 0
On second preferred___J ............................. 2 4 A pr., 2 0

BONDS.— The new llrst consolidated mtge. Is for $175,000,000 (Farmers’ 
Loan & Trust Co., trustee)— see abstract of deed, V. 62, p. 89, and secures 
$35,900,000 prior lien and $140,000,000 general Hen bonds. Both series 
have voting power; see “ Stock”  above; also Issue of Feb. 1912.

Of the $140,000,000 general lien bonds, $92,668,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions. &c.. after 1897—  
not over $1,000,000 to be used In any one year. In July 1912 $35,885,000 
general Hen bonds were In hands of public, $13,839,000 additional being 
deposited under collateral trust nates— see below.

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y 
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & W yoming Valley R R ., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston R R . A 
sink. fd. of 10c. per ton of coal mined purchases bonds at not exceeding 105; 
otherwise to be applied to the drawing of bonds by lot; all such bonds to bo 
kept alive and the accruing Int. thereon to be added to the sinking fund, 
which. It Is estimated, will be sufficient to retire the whole Issue at or before 
maturity. V. 71. p. 1219, 1311; V. 72, p. 44. and circular, p. 136, 532, 257; 
V. 79, p. 212; $4,525,000, Included as outstanding, are In sinking fund.

The conv. 4s of 1903 ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible Into com . stock at a 
price to be fixed when the bonds are Issued, but not less than $4154 per 
share; they will cover all the com pany’s property subject to underlying liens. 
The llrst $10,000,000 (series A) Issued for Improvements and equipment Is 
convertible on basis of $100 bonds for $200 stock to April 1 1915.

Series B bonds for $12,000,000 arc convertible Into common stock at 
$60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76, 
p. 382, 541; V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270.

The Erie & Jersey R R ., with $600,000 auth. stock, completed In Jan. 1909 
a low-grade cut-off from Highland Mills via Campbell Hall to Guymard,
N. Y .. about 40 miles. In Oct. 1911 $4,550,000 3-year 5%  notes-were sold, 
secured by $4,000,000 E. & J. bonds (auth. Issue $10,000,000 1st 50-year 4s) 
and $3,000,000 Genesee River 1st M. 4s to retire the $3,000,000 extended 
Erie & Jersey notes due Dec. 1 1911 and maturing notes of Genesee River 
R R . V. 93, p. 940, 1022. , , .  ̂ nnn nnn

In June 1907 the Genesee River R R . was authorized to make $6,000,000 
m tge.covering road from Hunts to Cuba, N. Y . ,3 2 .9 miles, completed Oct.
1910. See paragraph next above. V. 84, p. 1366, 1488; V. 81, p. 777.

The $12,500,000 6%  coll, notes of 1911 are secured by $12,839,000 Erie 
"general lien”  bonds (additional to the amount shown a hove as outstanding); 
$985,000 Erie convertible bonds, ser. “ B ,”  $336,000 Erie R R . Pennsylvania 
collateral bonds, $217,900 Chic. & West Ind. consol. 4s, $95,000 Mutual 
Terminal Co. of Buffalo 4%  notes. $6,306,000 N. Y . Susq. & West. pref. 
stock, $163,100 Lehigh & Hudson Rtv. R y. stock and $145,700 Temple Iron 
Co. stock. V. 92, p. 594.

The $10,000,000 3-year 5%  collateral notes dated April 1 1912 arc se
cured by deposit of $10.090,000 convertible 4%  bonds, series C, due April 1 
1953, $1,000,000 gen. lieu 1st consols, $3,009,000 Erie A Jersey R R . 1st 
50-year 4s and $2,090.900 Genesee River 1st 50-yr. 4s. The deposited se
curities can be released only on payment to the trustee of the withdrawal 
values, viz.: 70% for the gen. M. and Geneseo River 1st M. bonds, 80% for 
the 1st consols and 75% for the Erie & Jersey 1st M. 4s, the proceeds to be 
used in the purchase and cancellation of the notes at not above par. V. 94, 
p. 982. 630. 1056. 1118. „ , . .In June 1912 $450,000 5%  serial notes were sold to purchase ore-unload
ing and handling plants. V. 94, p. 1695.

Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882.
Date. Interest. Outstanding. Mature in Installments.

“ H ” .........  1905 4 J&D $600,000 Dec. ’ 12-Junc T5 $100,000 s.-a.
" I ”  ...............1905 4 J&D 2,800,000 D ec .'1 2 -J u n e ’ 16 350,000 s.-a.
“ J”  .............. 1906 4 M&N 396.000 May ’ 13-Nov. 16 47,000 s.-a.
“ K” ...............1907 4 H A&O 290,000 Feb. ’ 13-Feb. 17 29.000 s.-a
“ L” ...............1907 5 J&J 1,070.000 To July 1917 107,000 s.-a.
“ M” ...............1907 5 J&J 290,000 To July 1917 29,000 s.-a.
" N " ...............1907 5 A&O 1,620.000 A p r .’ 13-O ot.’ 17 152,000 s.-a.
"O ” ...............1907 5 A&O 500,000 To Oct. 1917 50,000 s.-a.
“ Q” ------------ 1911 414 F&A 4,140,000 To Aug. 1921 230,000 s.-a.
" R ” ......... . .1912 4 14 F&A 2,160,000 T o Aug 1922 108,000 s.-a.

In Sept. 1912 $4,000,000 equipment trusts were authorized to provide 
for probable requirements for the current fiscal year. V. 95, p . 818.

Interest paid: " J ”  and “ L”  In New York; Scries "H ”  at Girard Trust 
Co., Philadelphia; Scries “ I”  at Penn. Co. for Insurances on Lives, &o., 
Phlia.; Scries “ K " at National Bank of Commerce, New York; Series "M ”  
at Girard Trust Co., Phlia.; Scries "N ”  at First National Bank, New York; 
Series "O ”  at Central Trust Co., N. Y .; Series "Q ”  at Fidelity Tr. Co., Phlia.

Long Dock 6s, see March 1894 “ Supplem ent," under N. Y . L. B. A W .
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52 R A ILW A Y STOCKS AND BONDS. [VOL. L X X X XV .

R AILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Fitchburg— Preferred 5%  rental______________________
Honda to State of Maas 4%  since Feb 1807_________r
Bonds not mortgage____________________________ c&r
Bonds not mortgage__________  c*
Bonds not mortgage ($1,359,000 due 1915)_______c*
Bonds not mortgage ($2,750,000 are 4s of ’97) - -C&r
Bonds not mtge ($1,775,000 are 3 Ks of ’01)___c&r
Bonds not mortgage $2,000,000 authorized._c*&r
Bonds not mortgage $3,660,000 currency............ c&r
Bonds not mortgage $2,400,000________________ c&r
Bonds $1,350,000 authorized currency_______ c*&r
Bonds $450,000 authorized________________________
T roy & Boston first mortgage (V 53, p 405)____c&r
Vermont & Massachusetts plain bonds guar____c&r

Fitzgerald Ocilla & Broxton— 1st M $300,000 g red 110 
Flint & Pcrc Marquette— See Pere Marquette statem’t
Florida Ry— First mortgage $4,000,000_____________
Florida Central— Mtge $200,000 gold (see text)______

Third mortgage____________________________________
Florida Central & Peninsular— See Seaboard Air Line 
Florida East Coast— 1st M $12,000,000 g ..B a .xc*& r*

General Income M 5%  non-cum $25,000,000______
Florida West Shore— Sec Seaboard Air Line.
Fonda Johnstown & Gloversville— Common stock—

Pref stock 6%  cum call at 105 $1,000,000 auth------
Consolidated mortgage $500,000---------------------------- c
First consol refunding mtge $700,000 gold__N.c* 
General refund mtge $1,500,000 (V 71, p 34)_N.c*
Johnstown G & Kingsboro 1st mtge assumed----------
Cayadutta Elec 1st M guar p & I by F J & G gold . .  N 
First cons gen ref M $7,000,000 gold red 120 N.c*&r 

Ft D Dcs A\ & So— lstM $3.500,000 g red 105(text)OB
Refunding mtge $6,500,000 gold red par------------AB
Receivers’ certificates-----------------------------------------------

Fort Smith & YVcstern— 1st M $7,500,000 gold------ c*
Fort Street Union Depot— 1st M gold— --------------- Ce

Mortgage (part 1st and part 2d M) gold--------------Cc
Fort Wayne & Jackson— Preferred stock 514% rental

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and  
Dividends are Payable

$100 $18,860,000 5 Q— J O c t  1 ’ 12 1H % Office, Boston & M c.Bost
18S7 1,000 5,000,000 4 M & N Feb 1 1937 Office FItehburgRR.Bost
1890 1,000 &c 500,000 4 J & D June 1 1920 do do
1894 1,000 500,000 4 X M & N May l 1914 do do

’95-96 1,000 1,859,000 4 Various 1915 and 1916 do do
’97-98 1,000 &c 4,200,000 4 Various 1927-1928 do do
’00-01 1,000 &c 2.275,000 3 K A & O Oct 1 1920-21 do do
1907 1,000 &c 2.000,000 4 A & o Apr l 1927 do do
1905 1,000 &c 3.660,000 4 M & N May l 1925 do do
1908 1,000 &c 2,400,000 4M M & N May 1 1928 do do
1912 1,000 &c 1,200,000 4 K J & J Jan 1 1932
1912

35 1874 1.000.&C 573.000 7 J & J •July 1 1.924 do do
1903 1,000 &c 772,000 3H M & N May 1 1923 do do

30 1907 1,000 150,000 6 g J & J July 1 1937 Owned by Atl B & C’stCo
59 1909 100 See text 5 J & J July 1 1959 Carnegie Trust Co, N Y
47 1907 10,000 200.000 6 g M & N Nov 1 1912-15 Safe Dep & Tr Co, Balto
47 1910 1,000 300,000 6 A & O Apr 1 1940 do do

i"vy
629 1909 1,000 &c 11,000,000 4M  g J & D June 11959 Bankers Tr Co, 120 Bway

1909 20,000,000 July 1 1959
100 2,500,000 2 in 1912 Yearly Aug 1912 2% Checks mailed
100 500.000 6 Q— M Sep 1 6  '12 1 'A% do do

26 1881 100 &c 200,000 6 A & O Apr 1 1921 Imp & Trad Nat Bk, N Y
26 1897 1,000 500.000 4 H  g J & J July 1 1947 New York Trust Co, N Y
26 1900 1,000 800.000 4 g J & J July 1 1950 do do

4 1893 1,000 50,000 6 J & J July 1 1913 Metropolitan Tr Co, N Y
14 1892 1,000 350,000 6 A & <) Oct 1 1922 Farmers’ L & Tr Co, N Y
75 1902 1,000 5,150,000 4H  g M & N Nov 1 1952 New York 'rrust Co, N Y

103 1907 1,000 3,000,000 5 g J & J Jan 1 1932 July ’08 coup last paid
103 1907 100 .&C 2,773,000 5 g A & O Apr 1 1937 In default

1012 ann non 6
1904 1,000 6,240!000 4 g A & d Apr 1 1954 Oct 1907 coup last paid
1891 1,000 1,000,000 4H  g ,1 & J Jan 1 1941 Central Trust Co, N Y
1895 1,000 312,000 5 g J & j July 1 1915 do do

98 100 2,291,416 5M M & s S e p  3 1912 2 X Farmers’ L & Tr Co, N Y

FINANCES.— During the year ending July 1 1909 maturing coupons 
to a total of about $6,000,000 were purchased on behalf of the company by 
J. P. Morgan & Co. In order to place the road In position to complete needed 
Improvements and additions. The coupons so purchased were pledged with 
other collateral to secure about $14,000,000 of 6%  notes due April 8 1911. 
These notes were paid at maturity In 1911 and $12,500,000 new 6% notes 
were Issued (sec "B onds”  above), without the coupons, as part collateral. 
The financial plan as originally contemplated In 1908 called for the creation 
of a large car trust and the Issuance of $30,000,000 bonds to take up the first- 
named note Issue and to fund coupons maturing on the prior lien bonds and 
general lien bonds during the five years ending June 30 1914. V. 89, p. 1086;
V. 87, p. 1245; V . 88, p. 504, 853, 882, 1061, 1127. In Oct. 1911 sold $4,
550,000 5%  notes to retire maturing obligations, and in April 1912 $10,
000,000 to complete double-tracking between N. Y . and Chicago. See above.

Bergen Hill cut was opened June 12 1910; also cut-off from Hunts to 
Cuba, N. Y .. 30 miles, in July 1910. V . 90. p. 1613.

In July 1912 made a traffic agreement with the Balt. & Ohio, enabling 
company to handle traffic between Baltimore and Chicago and giving an en
trance into Southern territory. V . 95, p. 236.

EARN ING S.— 2 mos., /1912........... Gross, $11,123,247; net, $3,386,852
July 1 to Aug. 31. 11911_____ Gross, 10,287,757; net, 3,188,092

JT'ANNUAL R EPO RT.— Fiscal year ends June 30. Report for 1911-12 
given at length In V 95, p 962, 975.

1911-12. 1910-11. 1909-10.
Miles operated................................   2,258 2,265 2,227
Gross earnings.......................... $56,492,370 $56,649,908 $54,866,190
Working expenses...................................... 42,508,253 40,245,301 39,065,572

Net earnings.................  $13,984,117 $16,404,607 $15,800,618
Interest on securities_________________ 3,799,697 3,183,774 3,527,091
Rents, &c., received__________________  945,742 757,288 806,929

Total net income....................................$18,729,556 $20,345,669 $20,134,638
Interest on bonds................. $8,670,766 9,749.801 9,714,161
Interest on collateral notes___________ 1,033,125 747,039 793,988
Rentals of leased lines________________ 2,251,799 998,868 980,646
Hire of equipment and Joint facilities 2,242,362 1,991,656 1,597,060
Interest on car trusts_________________ 586,002 509,716 598,852
Penn. Coal Co. sink, fund and mlsc. 568,299 958,177 643,388
Additions and Improvements________  582,452 1,339,737 737,087

Balance, surplus___________________  $2,794,751 $4,050,675 $5,069,456
OFFICERS.— Pres.. F. D. Underwood: V .-P . and Gen. Solicitor, G. F. 

Brownell; V .-P ., G. A. Richardson; V .-P . and Sec., David Bosman; 
Trcas., D. W . Blgoney; Comp., C. P. Crawford, 50 Church St., N. Y .

DIRECTO RS.— Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills. F. D. Underwood, G. A Richardson, Francis Lynde Stetson, 
Geo. F . Baker, Norman B. Ream, Charles A . Peabody, E. II. Gary, Geo.
W . Perkins, R . S. Lovett, L. F. Lorce, W m. P. Hamilton.— (V. 95, p.962.)

EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Illinois.
FERN WOOD & GULF RR.—See page 140.
FITCHBURG RR.— System extends from Boston, Mass., to Troy and 

Rotterdam, N. Y ., 251 miles; branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass, and 5 m. other cos.; second track 199 m. V. 84. p. 1366.

LEASE.— Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization expenses, Int. on bonds, taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,551,400 of the 
$7,000,000 common stock, the remainder being in the treasury. V . 70, 
p. 76. 125. 176. 583 1291; V. 71. p. 29, 543; V. 72. p. 532.

BONDS, &c.— Debentures, see V . 60, p. 967; V. 84, p. 158, 270. The 
stockholders on Sept. 27 1911 authorized $1,350,000 bonds to retire the 
$100,000 bonds due Dec. 1 and to provide for additions and Improvements. 
$1,200,000 20-year 4 ^ %  bonds being sold In Dec. 1911. V. 93, p. 730, 
1461, 1725, 1786; V . 94, p. 68. The stockholders on Sept. 25 1912 au
thorized $450,000 bonds for Improvements.— (V . 95, p . 750.)

FITZGERALD OCILLA & BROXTON RR.— Owns Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwlnville, 
10 m. V. 84, p. 1551. Stock, $300,000, all outstanding, par $100, of 
which three-fourths, together with all the $150,000 outstanding bonds, 
are owned by the Atlanta Birmingham & Coast Co. V. 89, p. 41. Oper
ated by Atlanta Birmingham & Atlantic R R . since Jan. 1 1912.

In 1909 a protective committee for securities of Atlanta Blrm. & Atlantic 
R R . requested deposits of both stock and bonds. V. 88. d . 1196. In 
Mcb. 1910 II. M. Atkinson was appointed receiver. V. 92, p. 725. Loans 
and bills payable June 30 1911, $17,769; receiver’s certifs., $15,401; car 
trusts, $5,660. , . _______

Year ending June 30 1911, gross, $35,540; oper. def., $23,938; lnt. on 
bonds, $7,980; other charges, $6,348: bal., def., $37,266. V. 85, p. 468. 
Pres., H. M. Atkinson; Treas., H. M. Milam.— (V. 89, p. 41; V. 92, p. 725.)

FLORIDA RY.— Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 
miles. Extensions were under construction In Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles, but In Aug. 1911 construction 
was discontinued. V . 93, p. 1786. Stock authorized, $4,000,000; par, 
$100. Bonds ($4,000,000 auth. Issue) are subject to call at 106 on any lnt. 
day after July 1 1914; they will be Issued at $20,000 per mile. Money to 
pay 2 years’ coupons. It was stated In May 1910, had been deposited t© pro
vide for period of construction of extensions. V. 89, p. 1596; V . 90, p. 1362. 
For year ending June 30 1911 (58 miles), gross, $52,129; net Income, $7,262; 
int. and taxes, $18,060; bal., def., $11,398. Pres, and Trcas., Frank Drew, 
Live Oak, Fla.— (V. 91, p. 1786.)

FLORIDA CENTRAL RR.— Owns Thomasville, Ga., south through 
timber lands to Fanlew. Fla., 47 miles; completed 1908. Controlled by 
J . L . Philips & Co. In June 1912 R . A. McCranle was appointed receiver. 
(V . 95, p. 110.) Stock, $50,000: par, $100. Bonds of 1907 mature
40,000 yearly In 1912 to 1914 and $80,000 In 1915 (the last-named amount

having been extended from 1911). Safe Deposit & Trust Co., Balt., trustee. 
In April 1910 made 3d M. for $300,000. V. 90, p. 1170. Loans and bills 
payable June 30 1912, $74,713. V. 85, p. 1339. For year ending June 30 
1912, gross, $50,913; net, $13,344; Interest, taxes, &e., $45,056: dcllolt, 
$30,712. Pres., J. L . Phillips.— (V. 90, p. 1170; V. 95, p. 110.)

FLORIDA EAST COAST RY.— Owns from Jacksonville, Fla., via St. 
Augustine to Key West, 521 m. (Including the extension from Knight’s Key 
to Key West, 45 m ., completed Jan. 1912; branches, 95 m .: trackage, 13 m.; 
total, 628 m. Completed to Miami In 1895 and has since been In successful 
operation. Forms the only connection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern R y. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier, Fla., and Lake Okeechobee, with a branch to Ft Bassln- 
ger on the Klsslmee River a total of 135 m ., to be completed within 3 years 
at cost o f $1,500,000 or more, o f which Maytown to Chuluota, 22 m ., was 
opened April 1912. V . 91, p. 1629.

STOCK.— $5,000,000, all sold at par. Controlled by Henry M. Flagler.
BONDS. &C.— The 1st M. 4K s ($12,000,000 auth.. $10,000,000 sold In 

June 1909 and $1,000,000 In 1912 are a first Hen on 015K miles at $16,246 a 
mile. Inch equip.; cost In cash reported as $59,774 per mile. V. 88, p. 1620; 
V. 94, p. 1185. Followed by $20,000,000 2d M. Inc. bds. & $5,000,000 stk.

Dlv. on Incomes, 3 K % . paid Nov. 1 ’ 10; Nov. 1911, 4 % . V. 93, p. 730.
EARN INGS.— 12 m os.,/1011-12____Gross. $4,432,303; net, $1,309,854

July 1 to June 30. 11910-11____Gross, 4,183,384: net, 1,577,567
For 6 mos. ending Dec. 31 1911, net, $281,949, agst. $301,100 In 1910; 

lnt., hire of equlpt., &c., $365,979; bal., def., $84,300. V . 94, p . 1185.
R E P O R T .— Report for year ending June 30 1911 (V . 93, p. 1381) showed: 

Gross, $4,181,278; net, $1,577,568; lnt., taxes, rentals, &o., $731,945;,lnt. 
on Income bonds, $800,000 (4 % ), less int. on deposits ($21,508), $778,492; 
bal., surp., $67,130. In 1909-10, gross, $3,087,434; net, $1,481,621. 
Pres, and Gen. Mgr., J. R . Parrott.— (V. 94, p. 207, 279, 1185.)

FONDA JOHNSTOWN & GLOVERSVILLE R R — Owns Fonda to 
Northvllle (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric), 8.70 m.; Belt lino In Amsterdam 
(electric), 3.48 m .; Hagaman line (electric), 2.29 m.; second track (electric), 
22.31 m. Operates under lease branch line Broadalbln Jet. to Broadalbln, 
6.15 m. (steam); also local line Gloversville to Johnstown (electric), 4.08 m .; 
sidings and turnouts, 12.52 m .; trackage, 1.99 m .; total, 100.78 miles of 
road (123.09 miles of track), of which 101.43 on private right of way and 
19.67 miles on streets and highways. The Little Falls & Johnstown R R ., 
owned by allied Interests, Is building an electric road from Little Falls to 
Johnstown, 28 miles, with branch from St. Johnsvllle to Canajoharlc, 
8 miles. V . 95, p. 111. ,

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, p. 1167). V. 78, p. 29. Also a two- 
thirds Interest In stock and bonds of Adirondack Lakes Traction Co., 4 miles.

DIVIDEN DS.— On pref., 1 14% quar. June 1909 to Sept. 1912, Incl. 
(Q.-M. 15). On com ., first dlv., 2 % , paid July 20 1910; July 10 1911, 2 % ; 
Aug. 1 1912, 2 % .

BONDS.— Consol. 4K s, $7,000,000 auth.: $1,850,000 Is reserved to re
tire prior liens. V. 76. p. 265. In Mch. 1911 $463,000 consols were sold 
for Improvements, making $5,150,000 outstanding. V. 92, p. 261, 725 
956. Guarantees $30,000 Gioversvllle & Broadalbln 5s and $50,000 Johns
town Glov. & K. Horse R R . 6s and $50,000 8% stock.

EARNINGS.— 2 m os.,/1912...................Gross, $200,356; net, $107,961
July 1 to Aug. 31. \1911.......... Gross, 190,262; net, 110,148

REPO RT.— Report for year ending June 30 1912 In V. 95. p. 614, 
showed: Gross. $932,168; net, $473,729; other Income, $32,312; charges, 
$404,380; pref. dlv. (6 % ), $30,000: common dlv. (2 % ). $50,000; bal., 
surplus, $21.661— (V. 93, p. 730, 793; V. 95, p. 110, 544. 614.)

FORT DODGE DES MOINES & SOUTHERN RR .— Owns or controls 
road from Des Moines, la ., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mlle branch to Ames and local lines In Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 160 miles: also with electric 
power for passenger service. V. 85, p. 98, 1209; V. 87, p. 1420; V . 88.P.101. 
On June 6 1910 President Homer Lorlng and Parley Sheldon of Ames, la ., 
were appointed receivers. V. 90, p. 1554. . . . „

In Feb. 1911 receivers were ordered to sell part of road from Newton to 
Des Moines Junction, 30 miles; not being able to sell same, the court Is 
considering Its abandonment. V. 92, p. 394. In Oct. 1911 $720,000 re
ceiver’s certs, were authorized to retire $500,000 certs. Issued Mch. 20 1911 
and provide $220,000 for Improvements, Including $120,000 for the exten
sion from Ankeny to Des Moines, V. 93, p . 1022. In July 1912 $820,000 
receiver’s certificates were authorized to take up the outstanding $720,000 
and for Improvements. V. 94, p. 1763.

STOCK.— Common stock auth. and outstanding, $2,000,000; pref., 5% 
non-cum., $1,200,000, all Issued. The bonds cover 3,218 acres coal lands. 
V. 85. p .98 ; V. 87, p .1420. Coupons are in default. Year 1909-10, gross, 
$458,021; net Income, $113,649: int., taxes, &c., $155,161; bal., def., 
$41,512.— (V. 92, p. 394, 1242; V. 93, P- 1022; V . 94. p. 1763.)

FORT SMITH & WESTERN RR.— Operates Fort Smith, Ark., to Guth
rie, O. T ., 216 miles, of which Coal Creek, I. T ., to Guthrie, 196 m. Is 
owned and Ft. Smith to Coal Creek, 20 in.. Is Kansas City Southern track
age, to be replaced by company's own road. Coal properties arc developed 
at McCurtaln, I. T ., 40 in. west of Fort Smith, producing an average o f
30,000 tons per month. Owns 51% of the capital stock of the St. Louis El 
Reno & West. R y., Guthrie to El Reno, O. T ., 42 m ., oper. Independently.

In Nov. 1910 security holders were privately asked to deposit their hold
ings for 3 years with a committee consisting of W . L. Brown, A. W . Mellon, 
Colgate Hoyt. W . II. Connlir. W. G. Mather, J. J. Sullivan, Geo. S. Russell, 
James H. Hoyt, S. II. Tolies, C. C. Bolton and A . C. Dustin (Superior Sav
ings & Trust Co. of Cleveland, the mtge. trustee, depository), with power 
to sell or exchange the same, &c. V. 91, p. 1440; V. 92, p. 527.

Stock, $5,000,000, all outstanding; par $100. As to 4s of 1904 ($7,500.
000 auth.), sec V. 78, p. 1497. Equipment trust notes outstanding June 3D 
1911, $376,522; loans and bills payable, $308,000. V. 77, p. 88.
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RAILROAD COM PAN IES  
[For abbreviations, &:c., see notes on first page]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Ft W orth & Denver City— Pref stock "stam p certfs”  4s
First mtge gold 518.000 per m ile .- ------ Ba.o*
Equip trust ctfs guar due $39,000 s-a redeem 101-- 

do do Series B due $19,000 s-a redeem 101Q 
Gainesville Midland— First M $1,000,000 g red at 110 
Galveston llarrisb & San Antonio— 1st M g 1 gr ext.o

Western Division 1st M (Mex A Pao ext) gold ------
Galveston-Victorla Dlv 1st M $10,000,000 auth—  

(ialvcston Houston & Hend of 1882 First 
Galveston T erm in a l-ls t  M $5,000,000 auth gu (text) 
Galveston Wharf Co— 1st (re ) M gold s f _ _c 

First series (wharf & railroad) gold 5s sink fu n d-.c*
Second series (wharf & railroad) gold 5s s f ------ c*

Genesee & Wyoming RR— 1st M gold $500,000— CK
Geneva Corning & Sou— Common stock guar................

Preferred stock, guaranteed........................................
Pine Creek 1st M gu prln and Int endorsed................ r
First & refund M ($10,000,000 auth)------F.xc*Ar*

Georgia & Alabama— Georgia Carolina & Northern—  
Georgia Coast & Piedmont— First M g $1,000,000..G

Consolidated mortgage $3,500,000 gold..................Ce
Income debentures............................- - - - ................- - -

■ New mtge $3,500,000 auth gold red 105------------- CK
Georgia & Fla— Common stock $15,000 per mile------

Pref stock non-cum par tic. $10,000 per mile----------
Mlllen A South 1st M -----------  CK
Georgia A Florida mtge $12,000,000 g o ld . . .  BBac*
Gen M g (cum Inc for 10 yrs) red par----------FBa.c*
Georgia & Florida Term M $200,000 guaranteed------

Georgia Florida & Alabama— First mtge gold ..B a ,c*  
Georgia Midland Ry— First M gold $1,650,000 Int guar 
Georgia Pacific— See Southern R y
Georgia Railroad & Banking Co— Stock----------------

Bonds refunding not mortgage currency-------------- c*
Bonds not mortgage ($200,000 are 5 s ) -----------------
Bonds not mortgage currency (V 87, p 226, 285) . . c

454

74
256
671
"50

16

1881
1906
1907 
1905 

’71-’80 
1881 
1910 
1883
1908 
1882 
1890 
1901 
1899

$100
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

75
See Se 

85

53
284

Text
98

307

1885
1909

aboard
1906
1907 
1912 
1912

1905
1907
1912
1910
1904
1896

1897
’82-’87

1907

1,000 
1,000 &c 
Air Line 

1,000

100 &c 
100 100 1,000 

500 Ac 
500 &c 

1,000 1,000 
1,000

100
1,000
1,000
1,000

$2,539,992
8.176.000

156.000
171.000
661.000

4.728.000 
13,418.000
9 ,02 ',000
2,000,000
1.006.000

489.000
1.363.000
1.407.000

500.000
2.325.000
5.000. 000
3.500.000 
See text

R y.
175.000
240.000
250.000

1.965.000
5.250.000
3.500.000

212.000
5.600.000
2.000. 000

175.000
2.113.000
1.650.000
4.200.000
1.000.000

500.000
1,000,000

4 In 1912
V
5
5 g
6 g

V
5
6
6 g 
5 g 
5 g
5 g 
34*
4
6
4 g

5 g
5 g
5
5 g

Yearly 
J & D 
J & D 
A & O 
M & N 
F A 
M A 
J 
A
M &
J A 
A & O 
F & A 
A & O 

Q— J 
Q—J 

J & D 
M A N
M A S  
J A D

A 
N

& D 
A O

S 
J

A  A O

Feb 20 1912 4% 
Dec 1 1921 
Dec ’ 12-J’ne 14 
Apr ’ 13-Apr ’ 17 
Nov 1 1935 
Aug 1 1935 
May 1 1931 
June 1 1940 
Apr 1 1913 
Mch 1 1938 
July 1 1932 
Apr 1 1940 
Aug 1 1926 
Apr 1 1929 
Oct 1 1912 Vi % 
Oct 1 1912 1% 
Dec 1 1932 
May 1 1959
Mch 1 1946 
Dec 1 1957 
Sept 1 1932 
Apr 11962

Guaranty Trust Co, N Y 
Office, 26 Liberty St. N Y 
Commercial Tr Co, Phlla 
Guaranty Trust Co, N Y 
Savannah, Ga 
Owned by Sou Pao Co 
So Pac Co 165 B’way.N Y 

do do
Bankers Trust Co, N Y 

do do
Nat City Bk, N Y , or Gal 

do do
do do

Columb-KnickTrCo, N Y 
Grand Central Sta, N Y 

do do
do do
do do

F J LIsman A Co, N Y 
do do

Int only pay when earn 
do do

s e_ 5 g
See text 

6
5 g
3 g

12 In ’12 
5

5 A 6
4

A & O 
M & N 
F A A 
J & J 
J & J 
A & O

Q— J 
J & J
J & J
J & J

Apr 1 1955 
Nov 1 1956 
Feb 1 1932 
July 1 1930 
July 1 1954 
Apr 1 1946
Oct 15 1912 3%  
Jan 1 1922 
Jan 1 1922 
Jan 1 1947

Hanover Nat Bk, N Y 
ColKnTr Co, N Y & Balt 
Interest from Feb 1 1913 
Fidelity Trust Co, Balt 
Bankers’ Trust Co, N Y 
J P Morgan A Co, N Y
Augusta, Ga
Am E x Nat Bk, or Aug 

do do
Am Exch Nat Bk, N Y

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,
000 auth.), $5,833,000 were Issued In exchange for $5,000,000 old 5s, 
$400,000 arc reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and the balance for other purposes; Superior Sav. 
& Trust Co., trustee. Equipment trust notes outstanding Juno 30 1911, 
$376,522: loans and bills payable, $368,000, V . 77, p. 88.

EARN INGS.— 12 m os.,/1911-12______Gross, $768,789; net, $181,209
July 1 to June 30. \1910-11...........Gross. 804,759; net, 192,664

For year ending June 30 1911, gross, $804,760; net, $192,664; other In
come. $73,683; Int., taxes, &c., $357,172: bal., d e f„  $90,825. In 1909-10. 
gross, $657,379. Pres., A . C. Dustin, Cleveland. O.— (V . 93, p. 1786.)

FO RT S T R E E T  U N IO N  D E P O T .— Owns passenger station with ap
proaches, 1.4 miles, connecting with the Detroit Union R R . Depot & Sta
tion Co. Leased for 999 years from Dec. 10 1889 to the Wabash, Pere Mar
quette and Canadian Pacific for rental equal to 5%  of total cost of work and 
current expenses. Incorp. In Mich. Aug. 24 1889. Stock, $1,000,000, of 
which Pere Marq. owns $515,800; par, $100. Pres., W m . Cotter, Detroit.

FO RT W A Y N E  & J A C K S O N  R R .— Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi
gan Southern at a rental of $126,027, equal to 514% on the pref. stock (see 
V. 56, p. 812) and after 1887 any net earnings over 8%  on pref. stock to be 
paid on com ., but not exceeding 2% a year. Com. stock, $436,132.

FO RT W O R T H  & D E N V E R  C I T Y  R Y . — (See Map Col. S o.)— Ft. W orth, 
Tex., to Tcxllnc, 454 miles. Owns securities of Ft. W . & Den. Term. R y.

STOCK, Ao.— Colorado A South. R y. June 30 1911 owned all but $25,484 
of the $6,835,008 com . Issued and stamped stock. V. 63, p. 1063. 75.

Payments under stamped stock agreement of Oct. 12 1895: 2%  In '98: 
’99, 2 % ; 1902, 2% ; Apr. 1903, 1904, 1906 to 1912, 4%  each.

BONDS.— Abstract  of mortgage, V. 45, p. 440. Certfs. of Indebtedness 
owned by Colo. Sou. June 30 1911. $299,917. Equipment trust, V . 82, 
n 1101: V. 84, p. 508. Equipment trust 5%  notes of 1908, due s.-a. to 
June 1 1913, $26,000. "Pullman”  equip, leases May 1 1912, $303,005.

The Fort Worth A Denver Terminal R y. authorized an Issue of $2,500,000 
30-ycar 6%  bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y ., trustee), 
subjeot to call at 105, of which $728,000 have been Issued, $300,000 sold and 
$428,000 held by Ft. W . & D. C. R y. V . 86, p. 52, 1100, 1589: V . 87. p. 949.

EARN ING S.— 12 m os.,/1911-12___ Gross, $4,780,967; net, $1,614,600
July 1 to June 30. 11910-11------ Gross, 5,153,019; net, 1,975,805

Pres., Geo. B. Harris.— (V. 82, p. 1156; V. 84. p. 508.)
G A I N E S V I L L E  M I D L A N D  R Y . — Owns Gainesville, G a„ to Athens, 42 

miles standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Organized July 5 1904. V. 79, p. 151. 269, 500, 627. Stock, all outstanding, 
$550,000. Of the 1st 5s of 1905 ($1,000,000 authorized), $14,000 Is re
served to retire old 6s and $299,000 for extensions. V. 81. p. 1848. The 
Savannah Trust Co. Is mortgage trustee. V. 81, p. 1375, 1550. Year 
ending June 30 1912, gross, $173,881; net, $36,612; Int., taxes, &c., $52,
443; bal., det., $15,831. Pres., Geo. J. Baldwin.— (V. 91, p . 1574.)

G A L V E S T O N  H A R R I S B U R G &  S A N  A N T O N IO  R Y . — (See MapSouthern 
Pacific.)— Owns Galveston, via Houston, Tex., to east bank of RIo Grande 
River, 833 miles; BeevIUe to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca. Stockdale to Cucro, 46 m.; branches, 174 m.; trackage, 3 m .; total, 
1 338 m. Southern Pacific Co. owns $27,056,100 of the $27,084,372 stock 
(par $100). A consolidation In 1905. V . 79. p. 2642; V . 80, p . 1424; V . 
81 p* 211, 668. 1242; V. 83, p . 1528. Due Southern Pacific Co. June 30
1 9 i l . ’ $10,575,823.

B O N D S__The Galveston-VIctoria Dlv. 1st M. 6s ($10,000,000 auth.
issue) cover the properties acquired In 1905 and the new line from Stockdale 
to Cucro Tex ,^47 miles. Of the bonds $5,384,000 was Issued to retire 
the old bonds, $3,638,000 was authorized to be Issued for lines built, Im
provements and equipment, and the remaining $978,000 Is reserved for 
future purposes; $«.),022,000 of the bonds have been Issued, and are held in 
the Southern Pacific treasury. V. 92, p. 1636; V 94, p. 130

Western Dlv. 2ds ($0,354,000) by agreement are treated as income bonds; 
V. 58, p. 719; V. 84, p. 803: V. 88, p. 1437. Equipment bonds, $1,558,000 
6s, owned by Southern Pacific. V. 76, p. 1300; V. 77, p. 2160. The Sou. 
Pac. Co. owns $1,110,000 out of a total of $6,354,000 Mex. A Pao. ext. 2d M. 
6s and $4,728,000 G. II. A S. A . East Dlv. 1st 6s (ext.), duo Aug. 1 1935.

E A R N IN G S — 12 m os.,/1911-12.. .Gross, $10,789,688; net, $2,313,652 
July 1 to June 30. \1910-11 —  Gross, 10,984,587; net, 2,187.658

For year ending June 30 1911: Gross, $11,116,529; net, lncl. other Inc., 
$3,303,997; charges, $2,641,716; bal., surp., $662,281.— (V . 91, p. 1695.)

G A L V E S T O N  H O U ST O N  & H E N D E R S O N  R R .  OF 1 8 8 2 .— Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. Seo V . 61, p. 1013.)

ORGAN IZATION .— The M. K . A T. and International A Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay
ment to mtge. trustee of $100,000 yearly to meet interest on G H . & II. 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes—see V. 61. p. 1064; V. 63. p. 697. Divs.. May 1904 to 1906, 4% 
yearly; since to June 30 1911, none. M. K . A T . owns 4,999 shares of stock.

Stock. $1,000,000; par, $100. For year ending Deo. 31 1911, gross 
$469,519; net, $160,723; other Income, $161,701; taxes, $39,099; bond 
int., $100,000; other charges, $50,195; bal., sur., $133,131. In 1910. gross, 
$412,317; net, $153,079.— (V. 65, p. 1114.)

O A L V E S T O N  T E R M I N A L  R Y .— Owns extensive terminals at Galveston, 
Tex., used by Trinity A Brazos Valley R y .. Colorado Southern and Chic. 
R . I. A Pacific, which own practically all the stock. V. 87, p. 950. Owns 
a large freight depot and warehouse and about 14 blocks along Galveston 
water-front. In Jan. 1910 about 27 miles of main line and sidings had been 
completed. Stock, $25,000. Of the 1st 6s ($5,000,000 auth. Issue), 
$1 108,000, guar. Jointly by the Ch, R . I. A P. and Col. A So., were sold 
In Nov. '08. V. 80. p. 1100. 1589; V. 87, p. 1478. Pres., J W . Robins, 
Houston, T ex.; V .-P ., John Sealy.— (V. 86, p. 1100, 1589; V . 87. p. 936.)

G A L V E S T O N  W H A R F  CO .— See page 141.
G E N E S E E  & W Y O M I N G  R R ,— Retsof, N, Y ., to Pittsburgh & Lehigh 

Jot., 11 miles: Retsof Jet. to Grlegvllle, 4 m .; branch, 2 m.; total, 16 miles.

Stock, $500,000; par, $100. DIvs. from Oct. 1899 to 1902, lncl., 5%  yearly: 
1903,8% ; 1904, 8 % ; 1905 to Apr. 1910,4%  yearly (s.-a.); Aug. 1910, 1 X % :  
N ov., 1 x % ;  1911, 5 % . paid 1 K %  Q.-J.; 1912, 5%  (Q.-F. >. Year
1911-12. gross, $102,834; net, $49,752. In 1910-11. gross, $105,385; net, 
$57,982; charges. $32,019: divs. (5 % ), $25,000; bal.. sur., $963.

Pres., M. B. Fuller, Scranton, Pa.; Sec. A Treas., W . H . Barnard, 
2 Rector St., N. Y .— (V. 76. p. 1248.)

GENEVA C O R N IN G  & S O U T H E R N .— Owns Geneva, N. Y ., to New
berry Jet., Pa., 166.94 miles; branch to Ulysses, Pa., 39.85 miles; Antrim 
branch, 16.65 m.; Penn Yan, N. Y ., to Dresden. 6.55 m.; Corning branch,
0.75 m.; Beech Creek connection, 0.95 m .; total, 231.69 m . A consoli
dation In Feb. 1909, V. 88, p. 1002. Stock, com m on, $2,325,000; pre
ferred, 4%  cumulative, $5,000,000; par, $100. Leased to New York 
Cent. A Hud. RIv. R R . from April 1 1909 for the term of Its corporate ex
istence, or any extensions thereof, the rental covering 4%  dividends on the 
pref. and 3 4*% on the com . stock.V . 88, p. 822, 1061' V. 89, p. 286. The  
N. Y . Cent. A Hud. RIv. R R . owns $1,820,800 of the $2,325,000 common 
stock and the $5,000,000 first pref. stock. V . 90, p . 54, 167.

Pine Creek 6s are guaranteed by Reading and N. Y . Central Jointly and 
severally. See form of guaranty, V . 56# p. 650. The road is mtged. 10 
secure an authorized Issue of $10,000,000 50-year 4%  bonds of the N. Y . C. 
A H. R . R R . assumed by the Geneva Corning & Southern, to be used to 
retire outstanding Indebtedness and bonds for Improvements. V . 88, p. 
1127, 1313; V. 89, p. 1 62 —  (V. 89, p. 286; V. 90, p. 167.)

G E O R G I A  C O A S T  & P I E D M O N T  R R . — Extends from Darien to Collins. 
Ga., 85 miles; completed In July 1906. Extension from Darien to Bruns
wick, 15 m ., to be completed July 1 1913; extension also proposed north 
from Reldsvllle to Vidalla. Stock, $1,600,000.

The consol. 5s (limited to $3,500,000) are Issuable at $10,000 per mile and 
$2,000 per mile additional for equipment when the property has earned 
50% In excess o f Interest charges: $200,000 may be used to acquire termin
als, sufficient also reserved to retire 1st 5s. V . 82, p . 804. In May 1911 
a new mtge'. was authorized for $3,500,000, of which a block has been sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds are reserved for extension from Reldsvllle to Vidalla on the north, 
and for Improvements, and to take up underlying bonds; limited to $12,000 
against future extensions. V . 94, p. 1448, 1763. Year ending June 30 
1911, gross, $91,469; net, $20,594; int., taxes, Ac., $48,133; bal., def., 
$27,539. In 1909-10, gross, $84,640; net, $13,388. Pres., F. J. LIsman. 
— (V. 94, p . 1448, 1763.)

G E O R G I A  F L O R I D A  & A L A B A M A  R Y — Owns Richland, Ga.. to 
Tallahassee, Fla., 133 miles. Including 26 miles opened Sept. 1909; Talla
hassee to Carrabelle, on the Gulf of Mexico, 51 miles; branch, Havana, 
Fla., to Quincy, 12 miles; total, 196 miles. Also operates steamer line 
from Carrabelle to Appalachicola, Fla. Stock, $450,000; par, $100. In 
June 1909 President Williams, it was reported, purchased the minority 
stock and practically all of the outstanding bonds. V. 88, p. 1437. Bonds, 
see table above. Current liabilities, A c., June 30 1911, $264,740. In 
1906 authorized 5%  non-cum. pref. stock, none Issued to July 1910.

For year ending June 30 1912, gross, $564,585; net. $83,362. In 1910-11, 
gross, $487,134; net, $89,123; charges, $120,401; bal.. def., $29,576. In 
1909-10, gross. $417,756: net, $77,225. In 1908-09, gross, $401,761: net, 
$63,277. Pres., J. P . Williams; Sec.-Treas.. L . G. Papy, Balnbrldge, Ga. 
— (V. 88. p . 1437.)

GEORGIA & FLORIDA R Y .— Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysvllle. Ga.. 224.6 miles; trackage, Keysville to Au
gusta, Ga., 25.9 m .; other trackage, 3.7 m .; branches, 98.0 m .; total 
June 30 1911, 352.2 miles. Owns stock of Georgia A Florida Term. Co., 
which provides terminal facilities at Augusta and Valdosta and guarantees 
Its 1st M. 6%  bonds ($200,000 auth. issue). A consolidation In Aug. 1907 
of Mlllen A Southwestern and other roads, acquired by syndicate organized 
by Mlddendorf, Williams A Co. and Internat. Tr. Co. of Baltimore and 
John L. Williams A Sons, Richmond, Va. V . 82, p . 1211; V . 85, p . 345: 
V. 87, p. 480. 936. 1533: V . 88. p. 681. „ „  „ „ „

BONDS.— Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
mile, o f which $6,312,000 have been Issued, $5,600,000 being In hands of 
public, $212,000 reserved to retire Mlllen A S. W . bonds and $500,000 in 
treas. V . 85, p. 221, 530. Car trusts Apr. 1912, $149,968; due m thly.to 1916.

The $2,000,000 6% 20-year gen. M. bonds of 1912 have cum. Int. depend
ent on Income for the first 10 years, payable either In cash or certificates of 
debt bearing 5%  Int., the latter being convertible Into 5%  coupon bonds in 
multiples of $300, the 6%  bonds and 5%  scrip obligations being redeemable 
at par and int. on any Int. date. The proceeds (about $1,000,000) will be 
used to retire floating debt Incurred In completing the property, redeem 
equipment obligations and provide working capital. V. 94, p. 630, 826, 
911, 1118. The bonds (underwritten) were offered to stockholders at 52.

R EFO RT.— For year ending June 30 1912, gross, $800,541; net, $72,598- 
Report for 1910-11 In V . 94, p . 203, showed (332 average miles): Gross, 
$704,930; net, $133,799; other Income, $107,828: charges, $209,90o; bal
ance, surplus, $31,722. Pres., John Skelton Williams; Sec., C. T . Williams, 
Treas., Rutherfoord Fleet.— (V. 94, p . 1118.) L '^3

G E O R G I A  M I D L A N D  R Y .— Owns road from Columbus to McDonougn, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail
way Co. for $49,500 annual rental (being Interest on the first mtge. bonds. 
Ac.) and $2,500 for Columbus terminal property. Stock Is $1,000,000. 
owned by Southern Railway Co.— (V .’ 63, p. 361; V . 82, p . 751.)

G E O R G I A  R R .  & B A N K I N G  C O .— Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m .; Macon A Augusta 
R R . (proprietary road), Camak, Ga.. to Macon, Ga., 74 m.; trackage, 4 m .; 
total, 307 m. Owns 50% stock of Western R y. of Ala. (the Central of Ga. 
R y. owning the other half): also owned a 47%  Interest In Atl. A West Point, 
but sold same In 1910-11 to the lessees at $135 per share, with the option of 
purchase at same price on expiration of lease. ,

Lease.— In 1881 road leased for 99 years to W . M. W adley et al for the 
Cent, of Ga. and the Loutsv. A Nashv., at $600,000 per year, but in April 
1899 the Loulsv. A Nashv. was held to have acquired all rights under the 
lease: Atlantic Coast Co. 1899 acquired half Interest. V . 68,iP. 722. Owns 
majority ($594,900) stock "G a.R R .B ank ."
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RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Georgia Southern & Florida— Common stock_________
First pref stock non-cumulative redeem able..........
Second preferred non-cumultaive Sl.084,000______
First mortgage gold $4.000,000___________MeBa.c*
First consol mortgage 510,000.000 gold____N.c*Ar
Equipment trust Ser C due 525,000 scmi-ann____Eq

Gettysburg & Harrisburg— South Mt first m ortgage. .
Gettysb & Harrisb consol mtgc $565,000 g|(seetext) 

Gila Valley Globe & Northern— See Arizona Eastern 
Goshen & Dcckertown— 1st A 2d M (560,000 are 2ds) 
Gouverneur & Oswegatchie— 1st M gold gu p & l.U n .c
Grand Rapids & Indiana Ry— Stock $6,000,000____

First M mostly land grant gold extended in 1899.c 
First M extended gold guaranteed by Penn R R _ .c
Second mortgage 55,000,000 gold________________e

Grand Rapids & Northw— 1st M $5,000,000 gold ...GP 
Grand Trunk Pac— First M £  guar Can Govt (text)cAr 

Prairie Section M (Ser A) £2,100,0001 guar p and I 
Mountain Sec M (Ser B) £2,050,000 )■ by Grand 
Lake Superior Dlv 1st M £1,550,000J Trunk 
Debenture stock $25,000,000 red at 105 after 1936 
Loan $ 10,000,000 secured by mtge on Prairie section 
Grand Trk Pac branch lines 1st M guar, see text.-C* 
Grand Trk. Pac Sask 1st M or deb stk guar (see text)

Grand Trunk Ry— Consolidated stock £23,318,309___
4%  guaranteed stock non-cumulative £12,500,000-
First preference 5%  stock £3,420,000_____________
Second preference stock £2,53O,O0()________________
Third preference 4%  stock £7,168,055____________

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate% When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $2,000,000
100 684,000 5 in 1912 M te N Nov 4 1912 2 M M T A D Co, Balt: A N Y
100 1,084.000 5 In 1912 M te N \ o v 4  1912 2 >3 do do

285 1895 1,000 3.838,000 5 g .1 A .1 July 1 1945 do do
392 1902 1,000 2.000,000 4 g J te .1 July 1 1952 do do

1910 1,000 375,000 4)4 g M tc S To Mch 15 1920 Equitable Trust Co, N Y___ 1877 1,000 100,000 5 A & O Apr l 1898 Reading Terminal, Phila
35 1891 1,000 465,000 5 A A O Oct 1 1926

RR
12 '88-’S9 500 te c 246.500 6 ^Various 1928-1929 N Bk Or Co. Goshen. N Y13 1892 l .000 300,000 5 g J A D June 1 1942 Grand Cent Terminal, NY___ ____ 100 5,791,700 See text A A O Apr 25 1910 1 X Office Grand R ap, Mich335 1891 1,000 920,000 3 g .1 A ,r July 1 1941 Winslow,Lanier ACo.N Y335 1891 1,000 4,455,000 4H  g J A .) July 1 1941 do do387 1896 1,000 4,750,000 4 g A A 0 Oct l 1936 Philadelphia, Pa— 1908 1,000 59,000 5 g F A A F’ eb l 1958 Philadelphia A Chicago1,755 1905 £100 te c . £7,200,000 3 $ or £ J A J Jan l 1962 Bank of Mont, Lon A NY9l6 1905 £100 te c £2.100,000 4 A A 0 Apr 1 1955 ICo’s Office, London, or839 1905 £100 te c £2,050,000 4 A A 0 Apr 1 1955 ) Bank of .Montreal,188 1905 £100 Ac £1.550.000 4 A A 0 Apr l 1955 New York___ ____ 5100 £4,000,000 4 M A s Perpetual 9 N Broad St,London,EO1909 4 1919___ 1909 £100 Ac £2,292,100 4 M A N 1939 N Y , Montreal A London

4
1882 £100 £22,475,993___ 1884 £100 £11,840,555 4 in 1911 Seml-an Nov 1912 2% Check from Co’s Office

___ ’73-’74 £100 £3.420,000 5 for ’ l l Seml-an Nov 1912 2)4 do do
___ ’73-’74 £100 £2,530,000 5 for ’ l l Semi-an Nov 1912 2)4 do do

3,512 £100 £7,168,055 1H for’ 11 Yearly May 1912 1)4 do do

D IVID EN D S.— 1 '82. 83-’87. ’88. ’8 9 t o J a n . ’ l l  Since to O ct.’ 12
Since 1 8 8 1 ........... % )lOJ4 1 0 y r ly .l0 )4  11 yearly. 3 quar.

Div. rate Increased in Apr. 1911 from 11 to 12% . V. 92. p. 1795 
EARNINGS (307 miles)— 11911-12..Gross, 53,378.731: net, $790,566 

July 1 to June 30, 12 mos. 11910-11.-Gross, 3,210,291; net, 798,451 
Railroad earnings for year ending June 30 1911, gross, 53,210,292; net, 

$798,451; other Income, 5107,722; rental to Ga. R R . A Bkg. Co., 5600,000; 
Interest, rentals ami taxes, $128,037; additions and betterments. 579,298; 
balance, surplus, 598,837.—  (V. 92, p. 795: V . 95, p. 1039.)

G E O R G I A  S O U T H E R N  ft F L O R I D A  R Y . — (See Map o f Southern Rj/.) —  
Owns from Macon, Ga., to Palatka, Fla., 285 miles: on Nov. 1 1902 pur
chased Atl. V. A VV. R y ., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville, 3 m.; total, 395 m. V. 60, p. 928; V. 79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. V. 77, p. 626.

In 1903 the stock of the Hawklnsvllle A Florida Southern R y., Worth to 
Hawklnsvllle, Ga., 44 m., was purchased, $325,000 first mtge. 5%  bonds 
being guaranteed, prin. and int. V. 79, p. 2585.

DIVIDEN D on 11892. 1898. 1899. 1900-05. 1906. 1907-Nov’ 12. 
second preferred (% ) i 2 3 3 4 yearly 4 'A 5 yearly

After 5%  on common, all stocks share equally.
BONDS.— First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the

5684,000 first pref. stock shall be a lien second only to the bonds and coupons.
The first consol. 4s of 1902 are for the authorized amount of $10,000,000 

of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock and $5,316,000 are reserved for future needs. V. 75, p. 980.

LATEST E A R N IN G S — /1911-12____Gross, $2,447,529; net, $549,107
12 mos., July 1 to June 30.11910-11___Gross, 2,399,398; net, 579,301

R E P O R T .— Fiscal year ends June 30. Report for 1910-11 in V. 93, p. 
1187, showed, gross, $2,399,398; oper. Income, $457,845; other Income, 
5125,628: lnt. on bonds, Ac., $329,488: dlv. on stock, $88,400. In 1909-10, 
gross, $2,322,157. Pres., W . W . Finley, N. Y .— (V. 93, p .  1187.)

G E O R G I A  S O U T H W E S T E R N  & G U L F  R R .— Projected to extend from 
Albany, Ga., southwest to St. Andrews Bay, Fla., on the Gulf of Mexico, 
with branch to Dawson, Ga. In Feb. 1910 acquired control of'the Albany 
A Northern R y ., extending from Albany northeast to Cordele, 37 miles, the 
$400,000 Albany *  Northern 5%  bonds being deposited as collateral for 
part of purchase price. V. 90, p. 109, 502. Stock auth., $4,000,000. In 
Nov. 1908 died a $4,000,000 mtge. to Carnegie Trust Co. of N. Y. to secure 
5%  bonds, Issuable at $20,000 per mile. For year 1911-12, gross (35 miles), 
5122,051; net, $43,742; taxes, $5,372. In 1910-11, gross, $107,100; net, 
531,889: lnt., taxes, &c., $29,067; bal., sur., $2,822. Pres., VV. M. Legg. 
534 Wash. A ve., Macon, Ga.; Sec.-Treas., II. J. Bruton.— (V.90, p.502.)

G E T T Y S B U R G  & H A R R I S B U R G  R Y — Carlisle to Gettysburg, Pa., 31
m .; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun
ter’s Run, 8 in. (Hunter’s Run A Slate Belt R R ., which was taken over 
Oct. 3 1 1910). The Reading Co. owns $547,900 of the 5600,1)00 capital 
stock; $535,000 deposited under its gen. mtge. of 1896. The consol. 5s of 
1891 (then $215,000) were guaranteed by Phila. A Reading R R . uorecloscd), 
$250,000 having been Issued to take up the 1st 5s due Oct. t 1912 (V . 95 
p. 1039).

G I L A  V A L L E Y  G L O B E  & N O R T H E R N  R Y . — Consolidated Feb. 1 1910 
with A Izona Eastern R R ., incorporated Feb. 1 1910.— (V. 90, p 447 ) 

G O U V E R N E U R  & O S W E G A T C H I E  R R — Owns from Gouverneur to 
Edwards, N. Y .. 13 miles. Stock, $350,000, all owned by N. Y. Central, 
which guarantees the bonds. Sec V. 55, p. 810, and V. 56, p. 501.

G R A N D  R A P I D S  & I N D I A N A  R Y . — (See Maps of Pennsylvania R R .)—  
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m .; branches, 64 m.; 
total owned, 430 miles; operates the following roads, but has not assumed 
the old com pany’s leases thereof: Cln. Richmond A F’ t. Wayne R R ., 86 m • 
Traverse City R R . (nearly all the stock and all the income bonds owned), 
26 m.; Muskegon Grand Rapids A Indiana R R ., 37 m .; trackage 7 m • 
Traverse City Leelanau A Manistique R R ., Traverse City to Nortliport,’ 
Mich., 30 miles (incl. 6 m. trackage). See V. 74. p. 777- V 7f» n s i i • 
V. 82. p. 988, 1098. ’ ’ 1 ’

H ISTO RY.— Successor Aug. 1 1896 of Railroad, foreclosed (V . 63. P.153). 
STOCK.— Stock, $0,000,000, of which Pennsylvania Interests arc sup

posed to own all or nearly all. Penn. Co. on Jan. 1 1912 owned $2,965,900. 
RJ-YItLc-  1900. 1%; 1901, 2% : 1902 to April 1910,3% (yly): none since. 
BONDS.— The first mtge. bonds extended at 4 )4%  are endorsed with the 

guaranty of the Penn. R R . Co. to purchase the coupons as they mature and 
the bond Itself at maturity. See guaranty, V. 56, p. 649’ V 69 p 1193

tons of freight, of which 34%  was lumber, &e., and 24% coal and coke 
Year ending Dec. 31—  1911. 1910. 1909. 19()S

Miles operated..........................  432 433 433 430
Gross Income-------------------------$4,003,004 $4,125,419 $3,918,371 $3,498 148
Net over expenses and taxes. 680.515 549,134 782,516 699,077

Other income, $37,007; int. & other charges. Ac.. $554,742; add’ns and 
betterments, $35,984; bal., sur., 5126,790.— (V. 94, p. 111!), 1178.)

G R A N D  R A P I D S  ft N O R T H W E S T E R N  R R . — To extend from Grand 
Rapids, Mich., to Ludington, 95 miles, of which 10 m. graded In Sept. 1912 
Stock, common, $2,500,000: pref. 6%  cum., $500,060; par, $100. Bonds 
(5.>,000,000 authorized Issue), see table above. V. 86, p. 1529. Pres.. 
Marshall F. Butters; Treas., Geo. N. Strays; Sec., Walter S. Syrctt, Lud
ington, Mich. — (V. 86, p. 1529.)
. G R A N D  T R U N K  P A C IF IC  R Y . — (See M ap.)— This new trans-continen
tal railway across Canada has received the approval of the Canadian Govern
ment and will be carried through with the Joint financial support of the 
Government and the Grand Trunk R y. Co. of Canada. It will consist of a 
main line of an estimated length of about 3,550 miles, from Moncton, New 
Brunswick, to Prince Rupert, B. C., on Pacific Ocean, about 30 miles south 
of southern boundary of Alaska, with branch 188 miles, viz.:
1. Leased Line, Now Being Built by Canadian Government—  MHes.

Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about____1,800
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.— for 

first 7 years at cost of operating only and for remaining 43 years 
at 3%  on cost of construction) (but see V. 80, p. 997).

2. Western Division, Built and Owned by Company—
a. Prairie Section, Winnipeg to Rocky Mountains, a b o u t.................  916
b. Mountain Division, Rocky Mountains to Pacific Ocean, a b o u t.. .  839

3. Lake Superior Branch, Built and Owned by Company—
Thunder Bay on Lake Superior to East. Dlv., east of W innipeg.. 188 
In June 1912 had been built about 3,208 miles, viz.:

Miles. I M iles.
Winnipeg to Tcte Jaune Cache. 1,094 I Fort William to Winnipeg .  450
Pr’cc Rup to Skeena inverting. 10 11 Main line. Eastern Division . ..1 ,00 0
Branch lines, say......... ..........  . 5001

Contract has been let for 410 miles from Tete Jaune Cache to Aldermcrc,
B. C., which places entire main line Western Division under contract. 
V. 92, p. 956, 1238. Leases Winnipeg terminals. V. S9, p. 666.

ORGAN IZATION .— Incorp. by Canadian Legislature in 1903. V. 80, 
p. 996; V. 81. p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 
V. 90, p. 1044 falso bonds below); V. 82, p. 333; V. 86, p. 1100: V . S8, 
p. 295, 822, 1372, 1437. In Oct. 1911 about 1,400 miles of branches were 
under constructin, of which about 500 'completed. V. 92, p. 881, 1238;
V. 93, p. 1105.

As to option on proposed Pacific Great Eastern R y ., 450 m ., sec that co.
STOCK.— Authorized, 545,000,000 (par of shares, $100 each), of whloh 

the $25,000,000 common is owned by the Grand Trunk R y.
BONDS.— The Canadian Government agreed to guarantee 3%  1st mtge. 

bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) In the case of the Prairie Section not to exceed
513,000 per mile, or £3,210,000 in all: and (b) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Total Issue, £14,000,000; Royal Trust Co., Canada, trustee. V. 80, p, 
996, 1234, 1363: V. 81. p. 507, 613; V. 89, p. 224, 286; V. 91, p. 214, 276. 
Decision as to guaranty by Gov't, V. 93, p. 1380, 1462.

Scries " A ”  (Prairie Sec.) 4%  bonds, total Issue limited to £2,100,000, and 
Series “ B”  (Mountain Sec.) 4% bonds, not to exceed £2,050,000, are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co.. Including Its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East. Dlv. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar, as to prin. and Int. by the Grand Trunk Ry. Co. See form in V. 80, 
p. 996; also sec V. 80, p. 996: V. 86. p. 794; V. 90, p. 1165; V. 92, p. 725.

Although the mortgage to secure the 3%  bonds guaranteed by the Govern
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides In effect that In the event of default by the company for 5 years In 
payment of the int. on the 3% bonds, the remedy of the Government shall 
be to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar, by the Govt, 
and the holders of the bonds guar, by the Grand Trunk Ry. Co. In the pro
portion of 75% of such earnings to the holders of the Govt bonds and 25 
to the holders of the bonds of this division guar, by the Grand Trunk R y. Co.

In May 1909 the Dominion Government agreed to loan not exceeding
510,000,000. repayable In 10 years or at any time on 6 months’ notice, 
Interest thereon to be 4 % , payable semi-annually, secured by the com
pany’s bonds to the same amount, maturing 1919, guar. prin. and Int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253; V. 90, i>. 1165.

Lake Superior branch bonds, total Issue limited to £1,550,000, are se
cured by a 1st mtge. on all the 188-mllc Lake Superior Dlv. and are guaran
teed, prin. and Int., by the Grand Trunk R y. Co. (V. 80, p. 996.)

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
authorizing the respective provinces to guarantee, prin. and lnt., at the rate 
of 513,000 per mile, first mtge. bonds to be Issued by the Grand Trunk Pacific 
Branch Lines Co. for the construction of new lines, viz., 670 miles In Sas
katchewan and 491 In Alberta, to be worked under agreement by the Grand 
Trunk Paclflo R y. Power Is given to Issue additional bonds up to $2,000 
per mile, making $15,000 per mile. V. 90. p. 1044, 1165: V. 88. 1437.

In 1912 an Act was passed authorizing the Province of Saskatchewan to 
guarantee, prin. and int., at the rate of $13,000 per mile of 4%  30-year 
bonds, debentures, debenture stock or other securities to be Issued by the 
Grand Trunk Pacific Saskatchewan Ry. for the construction of new lines, 
pat to be completed by Dec. 31 1912 and part by Dec 31 1914. Power is 
given to issue additional securities up to $2,009 per mile, making 515,000 per 
mile. Similar securities may be issued on additional mileage at not exceed
ing $15,000 per mile. V 94, p. 1448.

DEBENTURE STOCK.— In 1906 $25,000,000 debenture stock was au
thorized, of which $15,000,000 (£3,000,000), Int. guar, by the Gr. Tr. R y. 
under certain conditions (sec V. 84. p. 570), to be Issued as perpetual deb. 
stock; of this, £3.000,000 was sold In 1907 to 1909 and £1,000,000 was 
ottered In Jan. 1910 at £ 9 2 V.  88, p. 624: V. 90, p. 303.

In 1912 was to apply for authority to Issue £5,000.000 perpetual or ter
minable debenture stock, to complete road, Ac. V . 94, p . 207.....................

OFFICERS.— Pres., E . J. Chamberlain, Montreal, Can.; Sec., Henry 
Philips; Treas., Frank Scott.— (V. 94, p. 207, 911; V . 95, p. 750.)

GRAND TRUNK RY. OF CANADA.— (See M ap.)— Quebec, Can., 
Montreal to Chic., III.; also to Portland, Buffalo, Detroit, Toledo, Ac.

REPO RTED
Miles.

Lines owned_____ ______________ 2,952
Leased— partly owned.

Atlantic & St. Lawrence, Port
land,Me.,to Island Pond, V t. 165

Buffalo & Lake Huron............_ . 164
Clncln. Sag. & Mackinaw____________  53
Other lines_____________________ 211

Total In earnings____________ .37.545

SYSTEM PR O PE R. SE PA R A TE LY. 
Majority stock owned. Miles

Central V erm ont*.. 531
Grand Trunk W estern*.. I I I . .  347 

Entire stock owned.
Detroit Grand Haven A M il* .. 191
Tot. Sag. A Muskegon_________ 90

Jointly owned.
Detroit & Toledo Shore L in e .. 79 

Total road___________________4,789
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

3.512 (1874 £100 £4,270.375 5 J fit J 14 Irredeemable
] 1874 £100 £20.371,942 4 Q—J Irredeemable11869 £100 £373.000 6 J & J July 1 1919 Glyn, Mills, Currie fit Co

836 H Var £100 £2,723.080 5 F fit A Irredeemable London
490 % J1868 £14,600 6 A fit O Irredeemable11884 £322,815 4 F fit A Irredeemable100 1896 1,000 $400,000 6 g J fit .TJuly 1 1916 Bankers Trust Co, N Y

1901 1,000 $290,000 3%  g ,T fit J July 1913-1941 UnSD&TrCo, Portl’d.Me1906 $ or £ 1,000,000 4 A fit O Apr 1 1936 Montreal or London
. . . 1912 1,000 3,743,000 4H M fit N May’13-May’22

326.5 1900 $& £ 15,000,000 4 g J & J July 1 1950 Bank Montreal,NY&Lon
1911 See text

166 209,990,750 7 In 1912 Q—F Nov 11912 1 H 32 Nassau St, New York
2,549 1883 1,000 13,344,000 6 g J & J July 1 1933 do do
2,549 1883 1,000 21,220.000 414 g J & J July 1 1933 do do
2,549 1,000 8,569,000 4 g J & J July 1 1933 do do

420 1887 1,000 alO, 185,000 4 g J & D June 1 1937 do do
818 1890 £100 &c £6,000,000 4 g J fit ,TJuly 1 1940 N Y & Lond, Baring Bros

1901 $1.000&c 1 $107613500 /  4 g J fie. J July 1 1921 J P Morgan fit Co, N Y
1901 1,000 Ac J l 4 g Q—J July 1 1921 do do

3 1882 1,000 2.150,000 6 g •T & ,TJuly 1 1922 32 Nassau St, New York
3 1882 1,000 650,000 5 g J & ,TJuly 1 1922 • do do

285 1898 1,000 fitc d9,695.000 4 g A & O 1928-1948 32 NassauNY;Lee,H,Bos
260 1887 1,000 &c 10,000.000 5 & 6 g J & J July 1 1937 32 Nassau St, New York
433 1888 1,000 3,625,000 5 g J & D June 1 1938 do do
132 1889 1,000 229.000 6 J fit J July 1 1939 do do

7,429 1911 1,000 &c 35,000.000 4K  g J fit J July 1 1961 do do
1908 1,000 See text 5 g J fie J July 1 1928 Sec Sav fit Tr Co, Port,Or100 2,500,000 5 Feb H2 Feb Feb 7 1912 5% Office 40 Wall St. N Y1896 1,000 600,000 5 Feb '12 Feb Feb 7 1912 5% do do

. . . 1896 1,000 7,000,000 H Feb’ 12 Feb Feb 7 1912 >*% do do
Ion bo nds

| ;

R AILR O AD  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Q r a n d  T r u n k  R a i l w a y — (Concluded) —
D e b e n t u r e  s t o c k  £ 4 , 2 7 0 , 5 7 5 ---------------------------------------------1
C o n s o l id a t e d  d e b e n t u r e  s t o c k  ( c o l la t e r a l  t r u s t )  c u m }
S e c o n d  e q u ip  m t g e  ( s u b le c t  t o  1 s t  M  I n  t r u s t ) ___ c j
G r e a t  W e s t e r n  p e r p e t u a l  d e b e n t u r e  s t o c k . ................... c
N o r t h e r n  R y  t h i r d  p r e fe r e n c e  A  fit B  b o n d s _______ c l

D e b e n t u r e  s t o c k  4 %  p e r p e t u a l  £ 4 2 5 , 8 5 0 --------------J
P o n t i a c  O x f o r d  &  N o r  1 s t  M  $ 4 0 0 ,0 0 0 ---------- B a . c *
N e w  E n g l a n d  E le v  1 s t  M  g  g u  d u e  $ 1 0 , 0 0 0  y e a r l y . .  
M o n t r e a l  W a r e h o u s in g  1 s t  M  $ 1 ,0 0 0 ,0 0 0  g o ld  g u a r .
C a r  t r u s t s  d u e  $ 1 9 7 ,0 0 0  s e m l- a n  r e d  1 0 2  > * ------------ B a

G r a n d  T r u n k  W e s t e r n —
F i r s t  M  l n t  g u  g  $ ( c u r )  &  £  ( $ 1 0 ,0 0 0 ,0 0 0  b d s )  —  F
N e w  m o r t g a g e  a u t h  $ 3 0 , 0 0 0 ,0 0 0  g u a r . p  &  1 _______

O r e a t  N o r t h e r n — S t o c k  $ 2 1 0 .0 0 0 ,0 0 0 ___________________
S t  P  M  &  M  c o n s o l  m t g e l  ( n o w  1 s t  M )  g o ld _____C e l

f o r  $ 5 0 , 0 0 0 , 0 0 0 ............./ ( V  9 1  p  5 1 8 )  s i n k  f u n d . . )

M o n t a n a  E x t  1 s t  M  ( $ 2 5 ,0 0 0  p  m )  g o l d _____C e . c * & r
P a c i f i c  E x t e n s io n  M  £ 6 ,0 0 0 , 0 0 0  g o ld ________C c . c * & r
C  B  &  Q  c o l  t r  M  g  ( s u b  t o  c a l l  a t  1 0 5 ) ________G c *  & r

d o  d o  d o  r e g is t e r e d ______ r
M i n n  U n  R y  1 s t  m t g e  g o ld  a s s u m e d .......... .................C e .c *

d o  d o  d o  _____________________
E  o f  M in n  N o  D l v  M  $ 9 ,7 0 0 ,0 0 0  g  a s s u  r e d . B a . c * & r  
M o n t  C e n t  1 s t  M  g  ( $ 6 ,0 0 0 ,0 0 0  a r e  6 s ) a s s u m . C e . c & r  
W l l l m a r  fit S io u x  F a l ls  1 s t  M  g  a s s u m  ( e n d )  - C e . c * & r  
S p o k a n e  F a l ls  fit N o r t h  f i r s t  m t g e  g o ld  a s s u m . B a . c *  
G t  N o r  1 s t  &  r e f  M  g  r e d  1 0 5  b e g  '4 1  —  B a . x c * & r *  

G t  N o r t h  R y  o f  C a n — S e e  C a n a d ia n  N o r t h  Q u e b e c  R y
G r e a t  S o u t h e r n  R R — 1 s t  M $ .- . ,0 0 0 ,0 0 0  g o l d . . . ...............
G re e n  B a y  &  W e s te r n  R R — S t o c k  (se e  t e x t ) ------------------

D e b e n t u r e s  C la s s  A  In c o m e s  t e x t  n o n - c u m -------------c *
C la s s  B  In c o m e s  a f t e r  5 %  o n  s t o c k  n o n - c u m . . c *

a  $ 1 1 , 5 0 2 ,0 0 0  a d d i t i o n a l  p le d g e d  f o r  P a c i f i c  E x t e n s  
d  S u b j e c t  t o  c a l l  a t  1 0 5  a f t e r  A p r i l  1 9 2 8

Car ferry, Grand Haven to Milwaukee. *Sce separate statement this Co.
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prln. 

and lnt.. Its 4% bonds. V. 79. p. 967, 1331, 1641, 2455, 2620; V.85, p. 000.
The Southern New England Ry. was chartered In April 1910 to build from 

Palmer, Mass., at a connection with the Central Vermont, to Providence, 
R. I., where It Is planned to construct an extensive dock system, giving 
the Grand Trunk a through line via the Central Vermont from Montreal 
to Providence; road under construction In June 1912. V. 94. p. 416. In June 
1912 a law was passed granting authority to build from Windsor, Vt., to 
Boston, &c. V. 91, p. 154; V. 90, p. 447, 1044: V. 94, p. 416, 1385, 1626.

In Nov. 1911 trackage rights were arranged for over the Tcmiskaining fit 
Northern Ontario Ry., extending from North Bay, Ont., on Lake Nlpisslng, 
northerly to Cochrane, 252 miles, with privilege of renewal for 25 years 
on terms to be agreed upon and option of renewal for further 25 years. The 
Grand Trunk assumes an equitable share of the general maintenance and 
pays $300,000 yearly, this sum representing one-half of the Interest on the 
total cost of construction; also 414 % on one-half of expenditures for better
ments. V. 93, p. 1462; V. 94, p. 1246.

In 1911 authority was given to acquire Montreal fit Southern Counties 
(Electric) Ry., Issue additional consol, deb. stock, &c. V. 91. p. 1025, 
1095; V. 92, p. 1237. The Grand Trunk Act of 1912 permits the company to 
purchase bonds or guarantee securities of Grand Trunk Western Ry. or other 
companies, &c., and to Issue further consolidated debenture stock bearing 
not exceeding 4% Interest to an amount the Interest upon which shall not 
exceed £250,000. V. 94, p. 207, 1246.

In April 1912 about 31,000 acres of coal lands In Belmont Co., Ohio, were 
acquired from the Rail & River Coal Co. by a syndicate of Canadians Iden
tified with the Grand Trunk and Canadian Pacific, the output to be mostly 
used by those roads. V. 93, p. 1786; V. 94, p. 1119; V. 95, p. 297.

In Nov. 1911 sold £1,250,000 4% guaranteed stock. Increasing amount 
outstanding to £11,840,555. V. 93, p. 1386. In April 1912 sold $3,940,000 
414% car trust notes maturing $197,000 semi-annually. V. 94. p. 1185,1246.

STOCK, &c.—The authorized capital on Dec. 31 1911 was £48,936,364 
stock (£47,434,602 Issued and £1,501,762 unissued); advances from Cana
dian Govt. In aid of construction amount to £3,111,500. Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been Issued from 
time to time to acquire securities of companies consolidated and controlled, 
amounting Dec. 31 1911 to £9,807,923, and bearing an annual Interest of 
£496,686. V. 71. p.84: V.88, p.822,1194; V .82.p.692;V.86,p.602.1100. 
In April 1912 £1,500,000 perpetual consol, deb. stock was Issued, raising 
amount out to £20,371,942. V. 94, p. 1119, 1763.

Station Co. bonds, V. 82, p. 452. Montreal Warehousing guaranteed 
bonds, V. 83, p. 37. Grand Trunk Pacific Devel. Co., V. 86. p. 1042; V. 
90, p. 306; V. 91, p. 1449; V. 92, p. 1238; V. 93, p. 1107.

DIVS.— ’99. ’00. ’01. ’02. ’03. '04. ’05. ’06. ’07. '08. ’09. ’ 10. ’ l l .  
First p re f ..% 5 5 5 5 5 5 5 5 5 5 5  5 5
2d pref----- % 3 «  3 4 5 5 5 5 5 5 214 5 5 5
3d pref— %J 0 0 0  1 2 0 2 3 3 0 0  > 4 1 1 4

EARNINGS.—2 mos., J1912.........Gross, $7,644,785; net, $2,169,973
July 1 to Aug. 31. \1911--------Gross, 6,884,881; net, 1,764,359

For half-year ending June 30 1912, gross,(partly cst.), £3,834,300: net, 
£1,041,000, agst. £932,977; net charges, £547,400; advances, £103,500; 
dlv. (2% ),on guar, stock, £239.800; on 1st pref. (214%), £85,400; on 2d 
pref. (214%), £63,200; adding £6,800 on hand Dec. 31 1911, leaves balance 
to carry forward June 30 1912, £8,500. V. 95, p. 419.

REPORT.— Statement for 1911 was In V. 94, p. 1246.
Years end. Dec. 31— 1911. 1910. 1909. 1908.

Gross earnings............... £7,696,957 £7,021,535 £6,499,371 £6,180,945
Transportation expenses 5,739,076 5,246,752 4,832,340 4,476,775

Net earnings................ £1,957,881
Total net Income_____£2,277,430
Deduct— Rentals-----  £155,206

ln t. on bds. & deb. stock 1,163,065 
Adv. to controlled roads 129,273 
Dividends on guar, stock (4)427,430

do 1st pref. stock (5)170,841
do 2d pref. stock (5)126,420
do 3d pref stock(l 14) 107.469

£1,774,783
£2.128,222

£155,206
1.110,770

129.121
(4) 402,775
(5) 170,841 
(5) 126,420 
(14)35.823

£1.667,031
£2,000,800

£155,206
1,082,974

72,154
(4) 393,600
(5) 170,841 
(5) 126,420

Lines owned in fee. Miles.
St. Paul to Lowell, W ash..1,790
Seattle to Vancouver............... 156
Wlllmar, Minn., to Yankton,

So. Dak__________ ________
Garretson, So. Dak., to Sioux 

City, la., and O’Neill, N eb.. 
Spokane,Wash..to Nelson, B.C. 
Pacific Jet., Mont., to Butte__

205

208200
351

£1,704,170
£1,999.984

£155,206
1,067,127

155,704
(4) 382,463
(5) 170,841 

(214)63,210

Ralance...... ............... def.£2,274 def.£2.734 def.£387 sur.£5.473
OFFICERS.— Pres., E. J. Chamberlin; Chinn, of Board, Alfred W. 

Smlthcrs— (V. 94, p. 1449, 1626, 1763; V. 95, p. I l l ,  297, 119.)
GRAND TRUNK WESTERN RY.— (See M ap Grand Trunk Ry.)— Owns 

from Port Huron, Mich., to Chic. & West. Ind. RR., at Chicago, 330 m.; 
leases Chic. Kalamazoo fit Saginaw, 9.57 m.; Chic. fit Kalamazoo Terminal, 
1.73 m.; trackage Chic. & West. Ind., 5 m.; total, 347 m. Stock, $6,000,
000, all owned by Grand Trunk. V. 69. p. 954; V. 71, p. 28.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on 
the 1st 4s. The Incomes were called for payment on Dec. 1 1910 at 85 and 
any lnt. then due. V. 90. p. 1239. Jointly with Toledo St. Louis fit West, 
guarantees Det. & Toledo Shore Line bonds. V.76. p. 653: V. 89, p. 141 I .

In March 1911 authority was granted to make a new mtge. for $30,000,000 
to extend and Improve the road and provide for purchase of the Pontiac 
Oxford & Northern RR., Pontiac to Casevlllc, Mich., 100 miles, held In 
Interest of company. Grand Trunk Ry. will guarantee principal and Inter
est. V. 92. p. 705, 1108. 1242, 1436; V. 93. p.1323.

E A R N IN G S .— 12 m o s., 11911-12 . . .G r o s s ,  $ 6 ,6 6 6 ,8 0 4 ; net. $ 1 ,4 1 9 ,3 6 6  
July l  to .J u n c 3 0 . 11910-11 . . .G r o s s ,  6 ,3 3 9 ,1 1 2 ; net, 1 .2 05 ,2 81

Year ending June 30 1911, gross, $6,339,112; net. $1,205,281; other In
come, $302,141; charges, $1,082,008; add’ns and Imp’ts, $2,554; deficit, 
$177,140.— (V. 92, p. 795, 1108, 1242, 1436; V 93, p. 1323.)

GREAT NORTHERN RY.— (See M aps.)— Operates a line from St. Paul 
Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific Coast, with 
coast line to Seattle, and numerous branches In Minnesota, Nebraska, North 
and South Dakota, Montana. Washington, Manitoba and British Columbia.

Lines owned in fee. Miles.
Duluth  to  L a r a m ie ___________ 3 2 5
S t. Paul to Grand F o rk s_________  3 2 4
Various branches_________________3 ,6 2 0
Oper. under contract______________ 18
Trackage____________________________  3 2 4

T ota l June 3 0  1 9 1 1 .......................7 .5 2 1
2 d , & c ., tracks and sidings--------2 .0 3 4

Ow ns, Jointly with Northern Pacific, the Spokane Portland & Seattle R y ..  
551 m iles. V . 8 5 , p . 1273 ; V . 8 6 , p . 1529 . During 1911 -12  51 miles were 
opened and 438 miles of extensions were In progress, Including one from  
F argo, N . D .,  to  Surrey, 225  m iles, opened S ep t. 1 1912 ; 8  m . opened A u g . 
and 41 m . O ct. 1 1912. V . 9 3 . n . I l l ;  V .  9 5 . p . 61 8 , 1050 .

In D ec. 1908 Chic. Burl. & Q uincy (Jointly held) acquired control of C olo . 
& Southern. V .8 7 .p .  1664 . In 1909 arranged to use Jointly the Northern  
Pacific line, South T acom a to V ancou ver, W a s h ., 135 m iles. V . 8 8 , p . 13 72 .

Controls Spokane & Inland Em pire (Electric) R R .,  247  .m  See "E le c tr ic  
R y . S ection .”

In 1912 the M idland R y . of M an itoba, form ed In th e Joint Interest 
of the com pany and the Northern Pacific R y .,  obtained trackage right® 
from the Canadian Northern R y . between Em erson, M a n ., and W innipeg*  
68  m iles, for 20 years, with provision foi 999  years. V .  9 5 . p . 2 3 6 .

O R G A N I Z A T I O N .— In  1907 -08  absorbed S t. Paul M in n. & M a n . and  
other roads theretofore controlled. V .  85 , p . 6 0 0 , 1209 ; V .  8 6 , p . 16 8 , 7 9 4 .

S T O C K .— In 1898 surrendered the right to  Issue com m on  stock , all stock  
being "o f  a single class with uniform rights and p riv ilege s." Stockholders 
in 1907 subscribed for $ 6 0 ,0 0 0 ,0 0 0  at par. V . 8 3 , p . 1469 ; V .  8 4 , p . 74 9 .

D I V I D E N D S .- ! ’92  t o ’9 6  (Incl.) ‘9 7 . ’9 8 . ’9 9 . ’0 0 . ’0 1 . 1 9 0 2 to  N o v .’ 1 2 .
Great N o rth e rn ./ 5 %  yearly 514 614 7 7 7 7 %  yearly , Q -F

A lso  In 1898 5 0 %  In Seattle & M on t, stock , which was then exchanged  
for 4 0 %  In G t. N or. pref. V . 6 6 , p . 1044 . 1188 ; V . 7 4 , p . 8 2 9 . In  M ay. 
1901 , >4%  and In N o v . 1907 1 14%  was paid from  earnings of L ake Superior 
C o. V . 8 5 . p . 9 2 1 ,1 4 0 5 . A n d  In D ec. 19 06 , unit for unit, 1 ,5 0 0 ,00 0  shares 
of beneficial interest In the iron ore properties. See “ General Fin ances.”

B O N D S .— S t. Paul M in n. fit M an . consol, mtge. of 1883 , for $ 5 0 ,0 0 0 ,0 0 0 , 
Is now a first Hen od both land grant and 2 ,5 4 9  m iles of road. V .  9 1 , p . 51 8 ; 
V . 6 4 , p . 51 8 : V .  8 6 , p . 22 9 ; V . 8 7 , p . 1533 : V . 8 8 . p . 29 5 . 6 2 4 , 1061 . 1372 . 
Montana Extension m tge. Is lim ited to $ 1 0 ,1 8 5 ,0 0 0 . A b stra c t, V . 4 5 , p .3 4 2 .

Pacific Extension m tg e ., £ 6 ,0 0 0 ,0 0 0 . at £ 6 ,0 0 0  per m ile In M ontana an d  
£ 7 ,0 0 0  per mile west of M on tan a. V .  6 6 , p . 1044 , 1188 : V .  8 0 , p . 11 11 , 
1174; V . 90 . p . 3 0 3 . See abstract of m tg e ., V . 5 2 . p . 8 2 .

In 1904 the G t. N orth , and N or. Pac. had acquired $ 1 0 7 ,6 1 2 ,6 0 0  of the  
$ 1 1 0 ,8 3 9 ,1 0 0  Chicago Burl. fit Q uincy R R . stock , in exchange for their 
join t 20-year 4 %  gold bonds, secured b y  the deposit of th e stock In tru st, 
on basis of $200 In bonds for each $1 00  stock . See circular, V .  7 2 , p . 8 7 1 , 
1034. 1135 . and application to list, V . 73 . p . 29 4 , 90 3 : V . 8 5 , p . 60 0 .

Eastern Ry. of Minnesota.— N or. D lv . m tge. of 1898 lim ited to $ 9 ,7 0 0 ,0 0 0 , 
are red. at 105 after April 1 1928 . V . 60 , p . 47 1 ; V .  8 8 , p . 1002 , 1253 . 

T h e Wlllmar &  Sioux. Falls bonds are guaranteed. V . 5 6 , p . 2 4 7 .
T h e " first and rejunding" 50-1tear bonds ($ 6 0 0 ,0 0 0 ,0 0 0  a u th . Issue), o f  

which $ 2 0 ,0 0 0 ,0 0 0  4 M s  were sold In M ay  1911. are secured b y  first Hen, 
directly or through deposit of stock , on 2 ,6 3 7 .2 5  miles of road a t the rate  
of $17|070 per m ile, and b y  a general Hen (subject to existing Hens a t th e  
rate of $2 2 ,8 2 2  per mile on 4 .7 9 1 .4 2  m iles, m aking the total m ileage cov
ered 7 ,4 2 8 .6 7 : also by  standard equipm ent costing $ 5 9 ,0 7 3 ,1 8 0 , upon $ 4 6 .
2 0 0 ,0 6 8  of which It Is a first lien. See V .  92 , p . 1499 ; V .  9 3 . p . 8 7 1 .

Provisions Respecting Issuance of the $ 6 0 0 ,0 0 0 ,0 0 0  Bonds Authorized. 
Sold for pres, purposes, $ 3 5 ,0 0 0 ,0 0 0 : held In tre a s .,$ 1 0 .0 0 0 ,0 0 0 -$ 4 5 ,0 0 () ,0 0 0 -  
Reserved to  retire existing obligations. Including the $ 2 2 2 ,4 0 0 ,

00 0  au th . Issue of Northern Pacific-G reat Northern Joint 4s, 
due 1921 , of which $ 7 ,1 7 3 ,0 0 0  have n ot yet been issued (no 
additional bonds, n ot provided for In the m ortgage, are to  be
Issued or underlying bonds exten d ed ).............. ............... ................- .3 3 2 ,1 6 2 ,0 0 0

Reserved for general corporate purposes, acquisition of new
lines, & c ., and purchase of stocks and bonds of other co s------- 1 2 2 ,83 8 ,0 00 -

Reserved for the acquisition and construction of new lines, ter
m inals, & c ., at n ot exceeding $ 3 ,0 0 0 ,0 0 0  In an y cal. year— 1 0 0 ,0 0 0 ,0 0 0

G E N E R A L  F I N A N C E S .— T otal funded debt per m ile of road (7 ,1 77  m .l  
In the hands of the public June 3 0  1912, $ 2 0 ,0 2 9 ; stock , $ 2 9 ,2 5 7 . Tra  
load, 1 9 11 -12 , 601 tons, against 523 In 1910 -11 .

The U . S Steel Co. late In 1911 (V . 93 , p . 119) announced Its Intentlo  
to cancel the lease of the ore lands represented b y  the tru st certificates Is
sued In 1906 . See Great Northern Iron Ore Properties u nder "In d u s tr ’ l s . "

EARNINGS.—2 mos., J1912______Gross. $13,344,997; net, $5,824,196
July 1 to A u g . 3 1 . 1 1 9 1 1 ------------Gross, 1 1 ,7 4 6 .8 6 8 ; n et, 5 ,4 1 0 .1 7 6

R E P O R T .— For 1 9 11 -12 , V .  9 5 , p . 1036 , 10 46 . E ditorial, p . 1 0 1 1 .
1911 -12 . 1 9 1 0 -1 1 . 1 9 09 -10 .

A verage miles operated_________________  7 ,3 6 9  7 ,2 4 4  7 ,0 2 0
Passenger e a rn in g s...................  $ 1 3 ,6 2 3 ,0 0 9  $ 1 3 ,4 2 2 ,0 5 7  $ 1 4 ,3 1 1 ,8 0 0
Freight ..........    4 7 .8 7 7 ,3 6 9  4 3 ,3 7 9 ,1 7 4  4 6 ,6 7 5 ,7 3 4
M all, express, & c _______________________ 4 ,4 1 7 ,7 2 9  4 ,1 7 3 ,7 3 5  3 .2 1 4 ,9 3 4
Other than transportation........................... 27 9 .7 1 2  2 8 2 .6 6 7  2 6 2 ,9 0 2

G 
N et 
Gross
Rentals paid, &c
Bond Interest accrued_________________
K o o t. R y . & N a v . d e b .. Int gu ar-------
Deprec'n of steam ships-------------------------
Dividends on stock ( 7 % ) ..............................  1 4 ,6 9 8 .9 8 2  1 4 ,6 9 8 ,5 9 0  1 4 .6 9 8 .6 6 3

Balance, surplus------- $6,205,273 $2,818,338 $3,093,161
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6 0 RAILWAY STOCKS AND BONDS [VOL. L X X X X V

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

Oreene RR (New York)— Stock................ ..................
Greenville & Knoxville Ry— First mtge red text----------
Greenwich & Johnsonville— 1st M $500,000 g .G .o& r
Groveton Lufkin & Northern Ry— 1st M gold-------------
Guantanamo & W estern—1st Si $600,000 gold— CK 
Gulf Beaumont & K C— See Atch Topeka & Santa Fe 
Gulf Fla & Ala— 1st M$10,000,000g redl05-CK.o*& r*
Gulf Line— First mortgage $1,000,000 gold ................
Gulf & Sabine Valley— 1st M $300,000 gold..................
Gulf & Ship Island— Stock___________________________

First refund and term M gold sink fund_-N.o*x&r* 
• Gen & ref M gold, $200,000 due yrly red 1 03 .-Mnc* 
Gulf Term, Mobile— 1st M $700,000 g gu (tex t). c* &r* 
Gulf Texas & West— 1st M $10,000,000 g red 105-Mp 
Halifax & Eastern— First mortgage red------------- - - - 
Hampshire Southern— First mtge $700,000 g — F.c* 
Hancock & Calumet— See Mineral Range R R  
Hannibal & St Joseph— See Chicago Burlington & Qul 
Harriman & Northeastern— First mortgage gold Ce
Harrisburg Portsmouth Mt Joy & Lane— Stock 7%  gu 

First M (extended In 1883) gu p & I Pa R R — GP.r
Hartford & Connecticut Western— S to ck .-------- ---------

First mortgage extended In gold In 1903------------- - -
Hawkinsv & FI So— 1st M $400,000 gold guar p & 1 
Henderson Bridge Co— See Louisville & Nashville R R  
Hibernia Mine RR— Stock------------------- - - - - - - - - - 
Hocking Valley Ry— Stock com m on to be $26,000,000 

Columbus & Hocking Valley first mtge g o ld .. c* 
Col & Tol 1st M gold ext 1905 (V 81 p 2 1 1 )- .-S .o  
First consolidated mortgage $20,000,000 gold— Ce
Two-year gold notes red par beg Nov 1912------ --E q
Equip notes gold Ser A due $23,000 s-a------------Usm

do do Ser B due $48,000 s-a.....................
do do Ser C due $37,000 s-a------------------
do do Ser E due $25,000 s-a.....................
do do Ser I of 1908 due $25,000 s-aG.xc"

Bonds of coal companies guaranteed— See Sunday

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $200,000 6 J & D Ju n el91912 3%
1912 500 460,000 5 g J & J June 1 1942

21 1904 1,000 400.000 4 g J & J Jan 1 1924
21 1909 437,000 5 g J & J Jan 1 1939

86.7 1909 600,000 6 g M & N 15 Nov 15 1929

83 1911 1,600.000 5 g J & J July 1 1961
32 1907 1,000 See text 5 g M & S Sept 1937
37 1908 1,000 300,000 5 g M & S15 Sept 15 1928

100 6,750,000 See text Q-J Jan 15 1912 1%
307 1902 1,000 &c 4,984,000 5 g J & J Feb 11952
307 1911 1,000 1,000,000 6 g A & O April ’ 13-’ 17

1907 1,000 600,000 4 g J & J Jan 1 1957
75 1909 1,000 1,529,000 5 g M & N Nov 11939

1905 £100 (?) 5 g J & D 30 1955
38 1909 500 600,000 5 g J & J July 1 1934

ncy
20 1895 100 &c 300.000 6 g ,T & J Jan 1 1916
53 50 1,182.550 7 X  ln’ 12 J & >TJuly 10 '12, 4%
53 1853 500 &c 700,000 4 J & J July 1 1913

124 100 2,965.500 2 F & A 31 Aug 31 1912 1%
124 1883 1,000 700,000 4 X J & .1 July 1 1923
44 1902 1,000 325,000 5 g A & O 1952

4 Yx 100 200,000 3 A A O Oct 10 ’ 12 I X
100 11,000,000 See text. Q-J S ept30 ’ 121»4%

76 1867 500 &c 1,401,000 4 g A A O Oct 1 1948
118 1875 1.000 2,441,000 4 g F A A Aug 1 1955
346 1899 1,000 &c 16.041.000 414 g J & .1 July 1 1999

1911 1,000 4,000.000 414 g M & N Nov 1 1913
1907 1.000 197,000 4 F & A Feb ’ 13-Feb’ 17
1907 1,000 432,000 4 F & A 15 To Feb 15 1917
1907 1,000 333,000 4 A & O To Apr 1 1917
1907 1,000 250,000 4 F & A Feb ’ 13-Aug’ 17
1908 1,000 275,000 4 g F & A 15 To Feb 15 1918

Creek Co und er "Indu strlals”

Places Where Interest and 
Dividends are Payable

D L & W , 90 W est St
Guaranty Trust Co. N Y 
111 Tr & Sav Bk or o ff, Cb 
Colum-Knlck Trust Co
Columbla-Knlck Co, N Y
Trcas office, St L, Mo 
Buffalo, N Y 
Metropolitan Tr Co, N Y 

do do
Franklin Trust Co, N Y 
Metropolitan Tr Co, N Y
Farmers’ L & T  Co, N Y

Central Trust Co, N Y 
Company’s office, Phlla 

do do
Hartford 

do
Union S B & Tr Co. C1d

do do
do do
do do

71 Broadway, N Y 
U S M & Tr Co, N Y 
Lincoln Trust Co, N Y 
Merch L & Tr Co, Chlo 
Empire Trust Co. N Y 
Guaranty Trust Co, N Y

OFFICERS.— Chairman, Louis W . Hill, St. Paul; Pres., Carl R . Gray, 
St. Paul- V .-P ., R . I. Farrington, Richard A . Jackson, W . P. Kennedy, 
J M Gruber: V .-P . & Treas., E . T . Nichols, N. Y .; Asst. Treas. & Sec.,
L . E. Katzenbach, St. Paul; Asst. Sec. & Asst. Treas., N . Terhune. N. Y . 
office, 32 Nassau St. __ T_ _  . _ ,Directors— J. J. Hill, Frederick Weyerhaeuser, W m . II. Dunwoody, Carl 
R  Grav. R . A . Jackson, Samuel Thorne, Louis W . Hill, W m. B. Dean,
E . T . Nichols. — (V . 95, p. 47, 236, 619, 679, 968, 1036, 1046.)

GREAT SOUTHERN RR.— See page 141.
GREEN BAY & WESTERN RR.— Road owned from Green Bay, W Is., 

to Marshland, W Is., 209 miles, branches, 13 m .; trackage to W inona, 4 m.
SECU RITIES.— There are no fixed charges on the property other than 

taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 2 X %  
Interest, If earned, then common stock to 214% , then the two share ratably, 
but after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471.

DIVS.—  ’98. ’99. ’00. ’01. ’02-’04. ’05-’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 
Class’ ‘A ” debs % 2 H  2H  2H  3 4 y ’ ly 5 y 'ly  6 5 5 5 5
S to c k _______ % .  1>4 2>4 3 4 y ’ly 5 y ’ly 5 5 5 5 5
C1EARNINGSV— 12 m os.,[ l 91 f -1 2 ..7 .7 - Gross'.' $725,276; net. 5244,485 

July 1 to June 30. 11910-11............Gross, 638.785; net, 198,589
REPO RT for year ending Dec. 31 1911 In. V . 94, p. 908. _  . o

Cal. Gross Net after Div. on Dividend DJv; ° n„  0 Balance, 
Year. Earns. Taxes. Deb. " A . "  on Stock. D eb ."B . Sur. or Def. 
1911 $660,484 $197,820 (5)$30,000 (5)$125,000 (>4)$35,000 sur.$7,820
1910- .  659,561 177,100 (5)30.000 (5)125,0(K) (14)35.000 deL12.900

DIRECTORS.— S. S. Palmer. Pres.; Charles W . Cox, Sec. and Treas., 
40 Wall St.; C. Ledyard Blair. J. A. Jordan, W . J. W ilson.— (V.94, p. 908.)

GREENE RR — Owns road from Chenango Forks to Greene, N. Y ., 8 
miles " Leased to Delaware Lack. & Western for term of charter for 6%  on 
stock. Stock, $200,000: par. $100. D. L. & W . owns $200,000 7%  bonds.

GREENVILLE & KNOXVILLE RR.— See page 141.
GREENWICH & JOHNSONVILLE RY.— Owns from Schuylervllle. N .Y .. 

to Johnsonville, N .Y . ,  21 m. Stock, $225,000. all owned by Del. & Hud
son Co. V. 90, p .7 9 0 . Bonds, see table above. For year ending June 30 
1912, gross, $117,879; net, $51,647; charges, $30,431; dlvs. (6% ), $13,500: 
bal., sur., $7,715. Pres., I. C. Blandy, Greenwich, N. Y .— (V . 86, p.1224.)

GROVETON LUFKIN & NORTHERN R Y —See page 141.
GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadlllo 

Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage. 86.90 miles. Incorporated 
In Maine Sept. 1909 and took over March 1 1910 per plan (V. 88. p. 294) the 
Cuba Eastern R R ., Northeastern Cuba R R ., Cuba Eastern Terminals Co. 
and Eastern R R . of Cuba, foreclosed Aug. 1909. Controlled by Guanta
namo & W estern. Stockholders’ syndicate Incorporated In Maine Dec. 
1911 with $450,000 stock. V. 93, p. 1725.

Stock authorized and Issued, common, $2,750,000; 1st pref. 7%  non-cum., 
S2 750 000. and 2d pref.5%  non-cum., $250,000: par of all shares, $100 each.

EARN INGS.— For year ending June 30 1911, $331,819: net, $14,504.
DIRECTO RS.— F. Q. Brown (Chairman), Robert Selden Huse (Pres.), 

William Barbour (Vlce-Pres.), D. II. Thomas (Sec. and Treas.), F. C. W al
cott I McD. Garfield, W . Harris Roome, I. H . Lehman. P. Chauncey 
Anderson. N. Y . office. 31 Pine St.— (V. 89, p. 1069; V. 93, p. 1725, 1786.)

GUAYAQUIL & QUITO RY.—See Issue of April 1911, V. 95, p. 818.
GULF FLORIDA & ALABAMA RY.—Owns from Pensacola, Fla., to 

Local, A la., 72 miles; Gateswood Jet. to Gateswood, 11 miles; sidings, 7 m.; 
total, 90 miles. Under construction to Pine II111, 70 miles. Piers, &c., In 
Pensacola. An extension of 20 miles Is under construction, also 18 miles 
from Cantonment to Pensacola. Extensions are projected so as to complete 
a direct line from Pensacola. Fla., to the coal and mineral territory of North
ern Alabama, a total of 265 miles, with 33 miles of branches. V. 93, p. 
1259, 163: V. 95, n. 419.

Auth. stk., $1,500,000 5%  non-cum. pf.; $6,000,000 com .; par,’’$100.
BONDS.— Of the 1st 5s ($10,000,000 auth. Issue) $7,500,000 are Issuable 

for main line and terminals, at not over $20,000 per mile: $500,000 for 
terminals, &o.. In Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work In Alabama. The re
maining bonds are reserved for Improvements or additions at 90% of cost. 
V 93 p 163- V . 95, p. 419. Underwriting of a first $1,000,000 bonds was 
offered by Megargel & Co., N .Y . City, In July 1911. Pres.. RoyC.M egargel, 
5 Nassau St.. N. Y .; Sec., Henry H yer,: Treas., F . B. Erwin Jr. Office, 
Pensacola, F la .— (V. 93, p. 163, 1259, 1668; V. 95, p . 419.)

GULF LINE RY — Owns Brldgeboro to Camilla, Ga., 51.7 miles; Haw- 
klnsvllle ro W orth, 42.5 miles; Hawkinsvlllc to Grovanla, 14 miles, opened 
Aug. 1912; trackage Ashburn to W orth, 3.3 m .; total, 111.5 m . Extension 
from Brldgeboro to Camilla, 20 m .. Included above, opened Dec. 1 1911. 
Sold to Eastern capitalists early In 1910. V . 90, p. 602. Stock auth., 
common, $400,000; pref., $100,000. Bonds auth., $1,000,000 30-yr. 
gold 5s, Atlanta (Ga.) Trust Co., trustee: $30,000 Issued for extension and 
$25,000 In treasury July 1911. Bills payable, IncL equip, notes, June 30 
1911, $49,000. For year ending June 30 1912, gross, $182,893; net, $35,207: 
In 1910-11, (77.5 miles), gross, $149,388; net, $40,135; charges, $39,861; 
bal., sur., $274. Pres., R . W . W atson; Treas., Geo. L. Twlgg, Sylvester. 
Ga.— (V. 95. p. 480.)

OULF & SABINE RIVER RR.—See page 141.
GULF & SHIP ISLAND RR.— Owns from Gulfport, on Mississippi Sound, 

Gulf of Mexico, to Jackson, Miss., 160.5 m .: Maxle to Mendenhall, 104.75
m .: Saratoga to Laurel, 41.75 miles; total. 307 miles.

DIVIDEN DS.— April 1903 to J u ly ’ 10. 4%  y ’ rly; 1911.4 % ; ’ 12, Jan .,1% .
BONDS.— Of the first 5s ($5,000,000 authorized). $4,984,000 are out

standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. In July 1912 $492,000 bonds were In the sinking 
fund (bonds not callable). See V. 74, p. 426, and application to list, V. 74, 
p 1257: V. 81. p. 264. Of the gen. and ref. 6s of 1911 ($1,000,000 author
ized Issue), $500,000 were sold to retire the $500,000 6s due Apr. 1911 and 
$500,000 for construction of Columbia branch. V. 92, p. 460.

E A R N IN G S — 2 m os.,11912___________ Gross, $335,707; net, $119,829
July 1 to Aug. 31. 11911___________ Gross, 322,288; net, 99.419

R E P O R T .— Report for year ending June 30 1911 In V. 93, p. 1102.
Year—  Gross. Net. Other Inc, Charges. Balance.

1911-12_______ $1,982,740 $566,021 $12,886 $374,336 8204,570
1910-11.............  2.006,790 634,614 12,698 3o8,345 288,967

Dividends (2% ) paid during 1911-12, $135,000, against $270,000(4% )ln
1910-11. Pres., J. T . Jones, Buffalo, N. Y .—-V. 95, p. 968.)

GULF TERMINAL CO.. MOBILE.— Owns union passenger station and 
approaches at Mobile, A la., leased by the Southern R y. and Mobile & Ohio 
R R  .which own the stock and guarantee the bonds,jointly and severally, 
p. & I., by end. Franklin Trust Co., N. Y ., is mtge. trustee.— V. 84, p . 50.

GULF TEXAS & WESTERN RY.— Projected from Burr’s Ferry to 
Beniamin, T ex.. 475 miles. Completed Jacksboro to Seymour, 75.6 m . 
Stock autn., $500,000; outstanding'July 1911. $275,045; parof shares, $100. 
Of the first 5s ($10,000,000 auth. Issue), $1,529,000 have been Issued on the 
first 75 miles. V. 89. p. 993, 1223: V. 90, p. 109; V. 93. p. 44. Loans and. 
bills payable June 30 1912, $338,675. Year ending June 30 1912. (75.6 
miles), gross, $51,425; op. del.. $38,058: other Incone, $2,668; taxes. $7,287; 
lnt. on bonds, $76,450: bal., def., $119,127. Pres., J . J. Jcrmyn, Scranton. 
Pa.; V .-P . and Gen. Mgr., Ben. B. Cain, Dallas, T ex.; Sec. & Treas., W , 
Frank Knox, Dallas, Tex.— (V. 93, p. 44.)

HAMPDEN RR. CORPORATION — Under construction from Spring' 
field, Mas3.( to BondsvlUe, to be completed by end of 1912, with a branch 
to Holyoke, a total of 30 miles. Stock outstanding, $1,000,000. Incorp. 
July 1910. The Boston & Maine stockholders on Oct. 11 1911 authorized a 
99-year lease of the road when completed, the rental to provide for lnt. on 
debt and 5%  on stock; V. 93, p. 1021; V. 92, p. 1242. In Jan. 1912 sold 
$1,000,000 one-year notes due Jan. 1913, part of an Issue of $1,400,000, lnt. 
discounted In advance. V. 94,p .207, 279.—-(V.93,p.1021; V.94,p.207, 279.) 
^HAMPSHIRE SOUTHERN RR.—See page 141.

HARRIMAN & NORTHEASTERN RR.— Harriman to Petros. Tenn . 20 
miles. In Jan. 1903 entire ($600,000) stock acquired In Interest of Cine 
New Orleans & Tex. Pao. R y., but Is operated separately. V. 76. p .. l o t .

DIVIDEN DS.— In 1907, 4% : 1908, 2 H % ; 1909. 2 % . Year to June 30 
1912, gross. $118,166; net, $56,908; taxes, $5,400. In 1910-11, gross, 
$119,326; net, $54,492; other Income, $777: lnt., taxes. &c., $28,459: bal., 
sur., $26,811.— (V. 76, p. 212.)

HARTFORD & CONNECTICUT WESTERN RY.— Hartford. Conn., to 
Rhlnecllff, N. Y ., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England R y. (now controlled by New York New Haven & 
Hartford R R  ), the rental paying charges and 2%  per annum on the stock, 
of which $1,640,000 owned by lessee.— (V. 83, p. 213, 1290.)
• HAVANA TERMINAL R R —V. 92. p. 594.

HAWKINSVILLE & FLORIDA SOUTHERN RY.—W orth to Hawklns- 
vllle, Ga., 44 miles. Leased May 1 1907 to Gulf Lino R y. until April 1 1952, 
with option of purchase. V. 84, p. 1247. Stock, $100,000, acquired In 
April 1904 by Georgia Southern & Florida, which guarantees bonds (see 
table above), principal and Interest. Year ending June 30 1907, gross, 
$55,174; net, $8,247; total dcduc., $13,542; bal., def., $5,295. Pres., J. B. 
Munson; Treas., W . P. Hopper, Macon, Ga.— (V. 84, p. 1247.)

HIBERNIA .MINE RR.— Owns Rookaway to Hibernia Mines, N. J .. 
44S m ., leased to Cent, of N. J. to Oct. 1930 at $6,000 y ly .—  (V.91,p.1766.)

HOCKING VALLEY RY.— The com pany’s main line extends from 
Rockwell to Columbus, 120 miles: Columbus to Athens, 76 m ,; Logan to 
Pomeroy, 83 m.; total main line, 279 miles, with trackage (Penn. R R . sys- 
t e ^  Toledo to Walbrldgo. 5.5 m.: (L. S & M S. R y. Toledo to Rockwell
2.5 m .; (P. C. C. & St. L. Ry.) Columbus, O., 5 m .; total main line and 
trackage, 287.5 miles. Branches, 46 in.; leases W . & J. B. R y ., Dundas to 
Jackson, 17.5 m.: total, 350 mIlcs:second track. 50 miles.

H ISTO RY. &c.— Successor Feb. 25 1899, per plan V . 68, p. 231, of 
Columbus Hocking Valley & Toledo R y. foreclosed, rhe coal lands aggre
gate about 20.975 acres, and are covered by the consolidated mortgage.

STOCK.— The $15,000,000 pref. stock was paid off at par about $10,000.
000 therefor being provided by the sale of the holdings In Tol. & Ohio Central 
and Zanesville & Western stock (see below), and the remainder borrowed. 
The stockholders were to vote May 11 1910 on Increasing the auth. common 
stock from $11,000,000 to $26,000,000, but action has been restrained pend
ing trial of the suit of three minority stockholders. V. 90, p. 976, 1239, 
1296, 1363, 1614; V. 91, p. 154; V. 92, p. 1032. 1701; V. 93, p. 1022.

SALE OF STOCK, &c.— Ches. & Ohio owns $8,825,800 of $11,000,000 
outst'g stock. Lake Sh. & Mich. Sou. and C. & O. acquired the Kana
wha & Michigan stock formerly held In the Interest of the Hocking Valley 
and the Lake Shore purchased nearly all the stock of the Toledo & Ohio 
Central (the last-named having been held by the Kanawha & Michigan) and 
all the stock and bonds of the Zanesville & Western. V. 90, p. 771. 849. 977.

DIVIDENDS.— On common, July 1901 to Jan. 1907, lncl., 3%  per annum; 
July 1907, 2% ; 1908 to 1911, 4% (J. & J-): Dec. 30 1911, 3 % ; 1912, June, 
29, 4 % ; Sept. 30, 1 H %  (quar.). V . 95. p . 680.

BONDS.— The consols ($20,000,000 authorized), besides a lien on the 
entire property, subject only to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $3,842,000 consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72. p. 338; V. 74, p. 1038; 
V. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land 
& R y. Co. and the Wellston & Jackson Belt R y ., 18 miles, are deposited 
under said mtge V 68 d . 823. Guarantees Kanawha & Hocking Coal & 
Coke Co bonds V 74?p 2 7 lT v . 77. p. 2393; V . 81. p. 507,781; also Con
tinental Coal Co. bonds. V. 75. P- 497, 987: V. 88. g. 1127. In June 1908 
control of Sunday Creek Co., which operates all the coal properties (see 
’ ’ Industrials” ), was sold, to be held In trust and re-conveyed to co. In case 
litigation ends favorably. V. 87, p. 815: V. 88, p. 1135; V. 91. p. 1235.

In Nov. 1911 $4,000,000 2-year 4 H %  notes were sold to take up $3,260,
000 outstanding promissory notes and for Improvements. V. 93, p. 1259.

EARNINGS.— 2 m os.,11912________ Gross, $1,454,491; net, $579,280
July 1 to Aug. 31. 11911________ Gross, 1,317,924; net, 530.241
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62 RAILWAY STOCKS AND BONDS. [VOL. L X X X X V .

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1910 N on eO ct ’ 12 6 J Sc J Feb 1 1940
25 1892 $1,000 $236,000 5 g M & S Sept 1 1922 O ld C olony T r C o, B oston

1907 1,000 4.650,000 5 g J Sc J July 1 1937 Central Trust Co. N Y
20 1907 100 200,000 6 J Sc ,J July 1 1937

191 1893 1,000 2,513 ,000 5 g M Sc N M ay 1 1933 165 B road w ay, N ew  Y ork
191 1893 1,000 487,000 5 g M * N M ay 1 1933 d o  d o
453 1890 1,000 1,752,000 5 g J & .1 July 1 1937 165 B road w ay, N ew Y ork
453 1890 1,000 4.235.000 4 g A Sc O Apr 1 1921 d o  d o

58 1900 1,000 1,105,000 6 g M Sc N May 1 1930 d o  d o
103 1891 1,000 1,920,000 5 g J Sc J July  1 1941 do  d o
41 1895 1 ,000 709,000 6 J ■Sc D Deo 1 1925 do  d o
94 1910 1,000 2.383,000 6 J Sc D June 1 1940 do  do

100 5,000,000
100 16,000.000

___ 1910 1,000 9,150,000 6 g F Sc A F eb 1 1913 H arvey  Fisk & S ons, N Y
1910 1,000 1,400,000 5 g F Sc A N ov 15 1913

___ 1910 1,000 8,000,000 6 g A & 0 1 5 O ct 15 1913 d o  d o___ 1,000 2,607,000 6 g F Sc A Feb 1 1914
___ 1907 $, £  or fr 66,423,000 4 >4 e F Sc A F eb 1 1957 G uaranty Trust C o, N Y

1902 1,000 5.000,000 5 g F Sc A Feb 1 1932
1909 1,000 598.000 5 M Sc S M ch ’ 13-M ch ’ 19 d o  do

___ 1910 1.000 400,000 5 g A Sc O Apr ’ 13-O ct ’20 d o  do
1911 1,000 378 ,000 5 g F Sc A Feb U 3 -A u g ’21 d o  d o

70 50 1,371,750 See text .) Sc J Jan 28 1904 1% Phila o ffice ,N o  A m  Bldg
70 50 2,000.000 See text J Sc J Jan 25 1908 3 44 do  d o
70 1854 500 416,000 4 g A Sc O Sept 30 1920 d o  do
70 1857 500 367,500 4 g F Sc A Feb 1 1925 d o  d o
70 1865 1,000 1,497,000 5 g A Sc O Mch 31 1925 d o  do___ 1907 1,000 302,000 4 44 g A Sc O T o  O ct 1 1921 Phila T r S D Sc Ins Co
16 1893 1,000 322,000 5 g F Sc A A u g 1 1943 SoP acC o 165 B ’ w ay N Y

113 1907 1,000 3,390.000 5 g M Sc N M ay 1 1932 III T r &  Sav B k , C hicago
___ 1910 1,000 1,200,000 6 J Sc D Deo 1 1915 G uaranty T r Co, N  Y

1909 1,000 400,000 6 M Sc N M ay 1 ’ 13-’ 14 C om m on w ’h T r C o,P itt*

RAILROAD COMPANIES 
[Far abbreviations, &c., see notes on first page]

H onduras Nat— 1st M 510 ,000 .000 auth red 105 a ft ’ 15 
H oosac Tunnel & W ilm in g— Is tM  $250,000 auth g .O B  
H ous Belt & T er— 1st M $5,000,000 g red 105 textC ec* 
H ous & B razos Valley— 1st M (trus Alerc T r Co, St L) 
H ous G & VV T exa s— 1st M gu p & I b y  So P a o ..U n ,o *

First m tgc $3 ,000,000 gold  not guaranteed_________
H ous & T ex  C R R — 1st M 1 gr g red 110 lnt gU -C e.c*& r 

General m ortgage gold  Interest guar e n d ..M p .c * & r
W a co  Sc N W  DIv 1st M g $25,000 p m ___C e.c*& r
A u stin  Sc N  W  (m erged) 1st M g gu p & 1. _M p.c*& r 
F t W orth  & New Orleans 1st M (W ax to  Ft W orth )
Cut-off 1st XI $3,000,000 auth (V 94, p 1 3 1 )_______

H udson C om panies— C om m on stock  $5 ,000 ,000_____
Pref 7%  cum  and partlc see text $10 ,000 ,000 .............
Secured convertib le  gold  coup  notes call at p a r____
Secured gold  cou p  notes not con vertib le___________
Secured convertib le  gold  n otes____________________

d o  d o  d o ____________________________
H udson St M anhat— Is tM  $10 0 ,00 0 ,0 00co n v .G .x c* & r  

N ew  Y ork  Sc Jersey first m ortgage red l lO . - G .c *
Car trusts $46,000, due sem i-annually____________ G
Car trusts scr B g due $25,000 s-a (V 91 ,p  1253) G .c*
Car trusts series C due $21,000 s -a ________________ G

H untingdon & Broad T o p — C om m on s to ck ___________
Preferred stock  7 %  n on -cu m u latlve_______________
First M extended  In 1890 (lnt on ly  In g o ld )____GP
Second M old 7s extended  In 1895 p Sc 1 g o ld ____GP
T h ird  M consol extended  In gold  In 189 5 -.G P .C * 
Car trusts gold  due $33 000 yea r ly (V  8 4 ,p 1424). .

Iberia & Verm illion— First m tgc g o l d .________________
Idaho & W ash Nor— First M gold  red te x t_________ IC

F ive-year con vert notes red t e x t_______________G .c*
Idaho Southern— 1st lien notes part due y ’ly  red 102 4$

A N N U A L  R E P O R T .— T ra ffic  Is m ostly  freight, and  over 7 4 %  o f this Is 
bitum inous coa l. A verage revenue train-load is large— In 1912, 852 tons.

R ep ort for  year ending June 30 1912 In V . 95, p. 814 .
Year ending June 30—  1911-12. 1910-11. 1909-10.

O perating reven u e____________________  $7,303,679 $7,172,731 $7,783,033
N e t _____________  2 ,724,637 2 ,572.685 3 ,043,204
O ther Incom e------------------------------------------ 694,156 765,176 962,834

Gross corporate  In com e........ .................$3,41,8,793 $3,337,861 54,006.038
Fixed charges, & c...............................  1,587,957 $1,505,130 $1,466,273
D ividends on  preferred----------------------- --------------- ----------- 533,028
D ividends on  c o m m o n ............................  (7)770,000 (4) 440,000 (4) 440,000

B alance, surp lus........................................$1,060,836 $1,392,731 $1,566,737
O F F IC E R S .— P res., G eo. W . Stevens, R ich m on d . V a .; Sec. and Treas., 

Jas. S tcuart M acK Ie, N ew  Y ork ; A sst.S ec .-T rea s ., W . N . C ott. C olum bus.
D IR E C T O R S .— Frank T rum bull (Chairm an); F . H . D avis, F . A .  

Vanderllp and T h os. II . H ubbard, N ew  Y ork ; G eo. W . Stevens and D ecatur 
A xtell, R ich m on d , V a .; J . B . Zerbe and Jam es H . H oy t, Cleveland; P . W . 
H untin gton , S . P. Bush, R . S. W arner, Colum bus, O .; Clarence B row n and
S. C. R eynolds, T oledo , O .— (V . 94, p . 1626, 1695; V . 95, p . 680, 814.)

H O O SA C  T U N N E L  & W I L M I N G T O N  R R . — N A R R O W  G A U G E .—  
H oosac Tunnel, Mass., to  W ilm ington , V t ., 25 miles. S tock . $250,000: par, 
$100. D ividends: In 1903, 2 % : year 1905-06. 3 % ; 1910-11, 1 0 % . Earnings 
for 1911-12. gross. $102,649; net, $35,913; lnt. on  bonds, $11,750; ba l., sur., 
$24 ,163 . P res.. John P . Kellas, Malone, N . Y .— (V . 79, p . 903.)

H O U ST O N  BOLT & T E R M I N A L  R Y . — Owns a terminal line In and 
around H ouston , T e x ., 20 miles, w ith large freight and passenger ter
m inals. C ontrolled  b y  four proprietary roads, v iz ., New Orleans Texas Sc M exico  (S t. I ,. & San F ra n .), T rin ity  Sc Brazos V alley (Col. Southern ), 
S t. Louis Brow nsville Sc M exlco( S t. L .  & S . F .) and Gulf C olo. & Santa Fe 
(A tch ison  system ), which each ow n 25%  o f the $25,000 stock  and, under a 
99-yeai lease from  July 1 1907, agree to  pay, under a pro rata wheclage basis, 
operatin g  expenses, lnt. on bonds and annual sink, fund o f 1% o f bonds 
Issued. V . 86, p . 285; V . 89, p. 1668. V . 92, p . 1310; V . 95, p . 750.

H O U ST O N  & B R A Z O S  V A L L E Y  R R .— Owns A n ch or to  V elasco, T e x ., 
20 m iles. T o  be extended  from  A n ch or abou t 100 m iles, w ith branch to 
H ouston , 20 m iles. Controlled b y  B. F . Y oakum  o f S t. Louis & San Fran- 
and associates. S tock  auth ., $120,000; out, $21,000. Bonds, see table. 
F or year 1910-11, gross, 519,696; op . d e f., $2,454; charges, $11 ,957 . Pres, 
and Gen. M gr., Felix  Jackson .—  (V . 94, p . 1119; V . 95, p . 297.)

H O U ST O N  E A ST  & W E S T  T E X A S  R Y . — (.See Map of Southern Pacific.—  
Owns from  H ouston , T e x ., to  Sabine R iver at Logansport, 191 m iles. 
S tock  $1,920,000 , o f which $1,919,100 ow ned b y  S o . P ac. C o., w hich has 
guaranteed $2,513,000 o f the bond s, prln. and ln t., b y  endorsem ent, re
serving the right to  redeem them  at 105 and lnt. on  6 m os .’ notice.

D Iv ., 16%  paid In 1902-03, 3 0 %  In 1907-08 and 10%  In 1909-10. out o f 
accum ulated surplus. G uaranty, V . 70, p . 841; V . 71, p. 236.

Y ear 1911-12, gross, 51,272,047; net, $364,000. In 1910-11, gross, 
$1 ,317,892 ; net. $473,600, agst. 5431,532 In 1909-10: other Inc., $30,090; 
charges, 5262,212; ba l., sur., 5241,487.— (V . 78, p . 2384.)

H O U ST O N  St T E X A S  C E N T R A L  R A IL R O A D .— (See Map of Southern 
Pacific.)— Owns from  H ou ston , T e x .,  to  D enison , T e x .,  338 miles; H em p
stead. T e x ., to  L lano, T e x ., v ia  A u stin , 215 miles; B rem ond to Ross, T e x ., 
55 m .; G arrett to  F t. W orth , 53 m .; M exia to  N elleva, 94 m .; other, 34 m .; 
total, 789 m iles. Successor 1893 to  railway foreclosed . V . 45, p . 792, 820.

S T O C K .— S tock , $10,000,000, o f which the Southern Pacific Co. ow ned 
$9,998,300 , par $100. V . 76, p. 1084, 1192. 1407. In 1902-03 a dividend 
o f 6 %  was paid ou t o f  a ccum ulated surplus; In 1910-11, 2 0 % . V . 76. p.1407.

B O N D S .— Th e bonds are being gradually reduced w ith proceeds o f  land 
sales. T h e first mortgage was for $8,634,000 . B onds m ay be called 
at 110 and ln t. w ith proceeds o f  land sales. See abstract o f m ortgage In 
V . 52, p. 242. O f the $5,068,000 consolidated 6s authorized, $1,149,000 
are held as part security  for the general 4s. There were also June 30 1911 
$450,000 Lam pasas extension  Interim 5s ow ned by Southern Pacific Co.

L A N D S .— The lands June 30 1911 held for cancellation  o f bonds co n 
sisted o f 1,567 acres; land contracts, $802,469. V . 65, p. 869.

Y ear 1911-12, gross, $5 ,877,735; net, $922,478. In  1910-11, gross, 
$6,358,563 ; net, $1,588,161 ; other Incom e, $122,871; charges, $999,647; 
b a l., su r., $711,385.— (V . 93, p . 1323.)

H U D S O N  C O M P A N I E S .— In corp . Jan. 9 1905 In N ew  Y ork . H olding 
com p an y  for a large portion  o f the securities o f H udson & M anhattan R R . 
C o. (see b e lo w ). Controls Greeley Square R ea lty  C o., w hose building at 33d 
St.  and B ’w ay, N . Y .,  Is leased to  Gltnbel Bros. V . 90, p. 1614, 234; V . 91 , 
p . 1773; V . 88, p. 748. 1127. Equities N . Y . prop , stated as $4,500,000.

C A P IT A L  .STOCK.— Pref. stock  to  receive 7 %  cum ulative dividends and 
also entitled  to  one-fourth  o f  any other d iv idends.

S E C U R E D  C O N V E R T IB L E  G O LD  C O U PO N  N O T E S .— These notes, 
w hich on A u g . 31 1912 aggregated $21,157,000;(see table a b ov e ), are all se
cured b y  deposit o f H ud. Sc M an. R R . Co. 1st M .4  44% bds. under trust agree
m ents; every  $1,000 note being secured b y  $1,500 o f  bonds at par. All the 
notes are callable by  the com pan y at par and, excep t the 5 %  notes due N ov . 
1913, are also convertib le  a t the holders’ op tion  Into said bonds, as follow s:
(a) 6 %  notes due O ct. 1913 (V . 92, p . 1242, 881, 332) on  any lnt. date at 
par during 1911 Into bonds at 85 and ln t., during 1912 at 87 44 and ln t., 
during 1913 at 90 and lnt.; (b) F eb . 1 1913 6 %  notes (V . 90, p . 502) at 
m aturity  or any earlier redem ption date into bonds at 95; (c) F eb . 1 1914 
6 %  notes at m atu rity  or any earlier redem ption date Into bonds at 80.

A S S E T S .— The resources o f  the H udson C om panies on  D ec. 31 1911, as 
against the above-m entioned  convertib le  notes aggregating $20,500,000, 
consisted o f the follow ing: Real estate In N .Y . C ity . 51,541),309: H udson Sc 
M an. R R . 1st M. 4 H %  bonds. $31,100,000: pref. shares, $2,307,614 . and 
com m on  shares, $25 ,171 ,209. Greeley Square R ea lty  Co. 5 %  bonds 
(part o f  $10,000,000 issue, o f which $6,500,000 reserved to retlro underlying 
Issues; V . 91, p . 1773), $2,450,000, and stock , $2 ,000,000; cash, $520,795.

R E P O R T .— R ep ort for  ca l. year 1911, V . 94, p. 121. T ra ffic  o f the 
H udson *  M anhat. R R . Co. in A u g. 1911 abou t 54 ,000,000 persons n e ra n n .

D IR E C T O R S , & c.— W . G. O akm an, P liny Fisk, G rant B. S ch ley , W . C, 
Lane, John W . S im pson, W m . XI. B arnum , A lbert A . T iln ey , K en yon  B . 
Conger, W m . H enry Barnum , Charles F . A dam s 2d, C. W . T a ln tor ,
P . G. B artlett. W . G O akm an. Pres.; W m . H enry Barnum , V .-P . 
and T reas.; W . C. K inney. A sst. Treas. and Asst S ec.; W m . E verdell, 
Sec. O ffice, 62 Cedar S t.. N . Y .— (V . 92, p. 1436; V . 94, p. 121, 1383.)

H U D S O N  & M A N H A T T A N  R R .— (See Map.)— Owns and operate* 
dou b le-tu be tunnel from  6th A v e . and 33d S t ., N . Y . C ity, under the H u d
son R iver to  the D el. L ack . & W est. R R . station , H obok en , N . J ., about 
3 44 m .; opened Feb. 26 1908: also dou b le-tu be tunnel from  H obok en  south
w ardly through the Erie and Pennsylvania R R . stations in Jersey C ity  and 
thence under the H udson R iver to  the H udson Term inal Buildings on  Churoh 
S t .(on e  b lock  w est o f  B roadw ay) .ex ten d in g  from  Cortlandt to  F u lton  Street, 
opened  on July  19 1909, m aking total doub ic-traok  tunnel in operation  7 4£m.

A n extension to  42d S t. and Grand Central Station  Is p ro je cted , also a 
branch from  6th A v e . under 9th S t. to  a con n ection  w ith the S u b w a y  at 
4th A v e . V . 87, p . 37. 614, 1011; V . 88, p. 295, 451, 686, 914, 1197, 1437, 
1620; V . 89, p . 224; V . 90, p. 1011, 1296; V . 91, p . 1025; V . 9 2 , p . 322 ; 
V . 94, p . 1317.

Through fares betw een Jersey C ity and H oboken  and uptow n N . Y . w ere 
Increased D ec. 24 1911 from  5 to  7 c ts . V . 93, p. 1462; V . 94, p. 1507.

A n extension to Sum m it A v e ., Jersey C ity, connectin g with th e  P enna.

H udson T erm . B ldgs., largest o ffice  b ldgs. In w orld , w ere opened  M ay 1 ’08.
S T O C K .— C om m on, $40,000,000; ou tstan d in g .M ch . 31 1912, inol. scrip , 

$39,994,890; 5 %  non-cum . pref., w ith preference also as to assets, and con 
vertib le since July  1 1911 Into com m on  stock  at 110, authorized Issue $10,
000,000; outstanding, $5,242,151 . Par $100. See “ H udson C os.”  a b o v e .

B O N D S .— O f the 1st 414s, $66 ,423 ,000, In connection  w ith $39 ,994 ,89 0  
com m on  and $5,242,151 pref. s took , have been Issued on  a ccou n t o f tun
nels, stations, pow er houses and extensions, and the tw o buildings at the 
H udson Term inal In New Y ork . O f the rem ainder, $5 ,500,000 will be  used 
to  retire the $5,000,000 N. Y . & Jersey 5 %  bonds redeem able at 110, leav
ing for future use $28,077,000 bonds and $4,757,849 pref. s tock . O f the 
$66,423,000 bonds, $6,423,000 are ow ned by the H udson C om panies, on  
which Interest is w aived until Feb . 1 1914 and thereafter shall bear Interest 
at 4 34% per annum , until m aturity, w ith an additional 2 %  per annum  until 
F eb . 1 1920 to the extent earned.

T h e bonds are con vertib le  on an y  Interest d a y  since F eb . 1 1912 at 
par Into com m on  stock  at $110 per share, w ith provisions to  p rotect the 
bondholders when com m on  stock , In add ition  to the $40,000 ,000 at present 
authorized and the further am ount necessary to  con vert the bonds. Is Issued. 
In Feb . 1909 $920,000 5 %  car trusts were sold , in O ct. 1910 $500,000 and 
in A u g . 1911 $420,000. V . 88 p. 505, 624; V . 91, p . 1254; V . 92, p . 1025.

E A R N IN G S  — For f. m os. ending June 30 1912, R R . gross. $ 1 ,8 4 2 ,1 1 2 ; 
agst. $1,507,694: net, $1 ,066,364, agst. 5809,503.

to  construction ); balance, surplus, $50,279.
O F F IC E R S .— Pres.. W . G. M cA d oo ; V .-P .,  W ilbur C. Fisk; T reas.. J . S . 

O ’ N eale; S ec., L . R . T h urlow ; C om p., H . S. Corwin; A u d ., F . H . SUllck.
N . Y . o ffice , 30 Church S t .— (V . 94, p. 1507.)

HUNTINGDON & BROAD TOP MT. RR. & C O A L CO .— Owns from  
H untingdon, P a ., to  M ount Dallas, P a ., 45 miles; branches, & o., 25 m iles.

V O T IN G  T R U S T .— A  m ajority  o f  the stock  has been deposited  In a 
votin g  trust to continue until the stock  Is sold  (the pref. at n ot less than 
$50 and the com m on at not less than $25 per sh a re ), or until the m a jority  
holders desire to  term inate the sam e. V . 94, p . 1383.

D IV S . ’98. ’99. ’00. ’01. ’02. ’03 . ’04 . ’05. ’06. ’07. ’08. ’09 -’ l l .  1912. 
C om m on 0 0 0 0 0 5 1 0 0 0 0  0 0
Preferred 5 514 7 5 6 7 6 5 3 4 7 1 4  7 3 1 4  0 0

A N N U A L  R E P O R T .— R ep ort for 1911 was In V . 94, p . 691.
Gross. Net. Interest. Dal., surplus

1911.................................. $538,731 $113,899 $106,190 $7,709
1910---------------------------  672,237 161,392 106,190 551202

Pres, and G en. M an., Carl M . G age.— (V . 94, p. 487 ,691 , 1383.)
HUNTINGTON RICHMOND & HAMILTON RR.— In corporated  In 1912 

to  take over the C lnclnnay B lu ffton  Sc Chicago U R ., w hich operated  from  
Bluftton to  H untington . 52 tulles, and to extend  the line from  P ortland , 
In d ., to  H am ilton , O., v ia  U nion C ity and R ich m on d , In d ., 106 miles. 
S tock  and b on d  Issues will be su fficien tly  Increased for these purposes. It 
was proposed to Issue pref. stock  or 2d M . bonds to  cred itors o f  o ld  com 
pany, so that 1st M. bonds m ay be Issued for new  m on ey . Cal. year 1911, 
gross, $71,414; op . d e f., $1 ,866. F or year ending June 30 1911, gross, $67,
990. agst. $72,740 In 1909-10; net, $4 ,542, agst. 56 ,471 . Pres., S . II . Bra- 
cey ; Gen. M gr., John C. Curtis; S ec., Charles B lackburn ; T reas., W m . 
G eorge. O ffice, 1606 Tribune B ld g ., C h icago, III.— (V . 95, p . 236 , 297.)

IBERIA & VERMILION RR.—Salt M ino Juno, to  A b bev ille . L a ., 16 
m iles. S tock , $300,000, o f  which $299,500 ow ned b y  M organ’s Louisiana 
& Texas R R . Sc SS. C o. (So. P a c.). Year 1910-11, gross, $86,841- net 
$40,506; other inc., $9,843: charges, $26,888; surplus, $23,460.

IDAHO SOUTHERN RR.— See page 140. 
t IDAHO & WASHINGTON NORTHERN RR .— Owns M cG uire’s S tation ; 
Id a ., northerly to  M etaline Falls, 113 miles: trackage to  Spokane G ra n d J ot., 
22 miles; Clagstone branch, 6 m iles. Controls Pend d ’Orellle R iver N a v . 
C o. S tock  au th ., $5 ,000,000; outstanding, $3,172,100. $1,600,000 o f  the 
rem ainder being reserved for conversion  o f  6 %  notes o f 1910; par $100. 
B onds are sub ject to  call, any  or all, at 10714, from  N ov . 1 1912 to  M ay 1 
1917, and thereafter at 105; $3,390,000 bonds outstanding, secured on 
113 m iles. $1,343,000 additional bonds are Issuable at $30,000 per m ile 
o f  additional road . V . 89, p . 411; V . 91, p . 1 7 1 0 ....................................... . j . ,
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64 RAILW AY STOCKS AND BONDS. [VOL. L X X X X V .

R AILRO AD C O M PAN IES  
[For abbreviations, A c ., see notes on first page]

Illinois Central— S tock  $123 .552 ,000 ................................
Leased line 4 %  stock  guaranteed (see rem ark s)____
First m tge  ot 

1 8  7 4 tor 
$15 ,000 ,000 
secures a 11 
equa lly  -U s  
(V  83 , p 76)

Sterling bonds o ld  6s extend  In 1895 
Sterling bond s extended  In 1 9 0 5 ..
4s ot 1886 due 1951 g o ld ____ c ’ &r
3 Ms ot 1886 due 1951 g o ld_c ’ &r
3s o f  1895 due 1951 g o ld ____ o ’ &r

. ____  . 3 Ms o f  1903 due 1951 g o ld ___c ’ &r.
T rust bon d s  sterling (sec b y  Ch St L  & N O cons) .U s  
First M Sp D lv ref M  (V  66, p 1237) g o ld ..U s .x o * & r
K ank & S W  1st M O tto  to  N orm al June & b r____ r
Cairo B ridge bonds gold  (see rem arks)___U s .c ’ &r
St L ou is  D lv  & Term  M $10 ,000 .000gold  .U s .x o ’ &r 

d o  $5,000,000 (see V 65, p 1173) g .U s .x c ’ &r 
U nderly ing St LI Belleville & C arondelet 1st M . . o ’  

D lv  & T erm I-1st Lou is Southern  1st M g .B a .o ’
nal m ortgage-J  Carb & Shaw 1st M g o ld ____ c*

P urchased lines 1st M $20,000,000 g o l d . .U s .x c ’ &r
R efu n d in g  m ortgage gold  red ( te x t )___ G .x c ’ &r*
Collateral trust bond s gold  $ ........ ..............U s .o ’ &r
Coll trust $25 ,000 ,000 gold  on  L  N O & T .  U s .o ’ &r
W estern  lines first m ortgage g o ld _________ U s .o ’ &r
Ch St L  & N O cons M ($18,000,000) g lnt g u .-O ’ &r

d o  guaranteed principal and Interest_________
M em phis D lv 1st M gold  guar p & 1 (e n d ) ..U s .o *
L ou lsv  D & T M  $25 ,000 ,000 g .......................U s .x o ’ &r
O m aha D lv  1st M g $5 ,000 ,000____________ U s .c ’ &r
L ltch  D lv 1st M g  $4 ,000 .000 .....................................F .o*
1st lien eq M $30,000,000 (less$4.000,000canccled).us
Secured gold  notes red t e x t . ............... ................ ...........
Iow a  Falls & S iou x  C ity— See statem ent o f  D ubuq

a Inclu des $5,266,000 con sol 5s pledged  to  secure

706

239

ue &

Illlno!

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $109296000 7 in 1912 M & S Aug311912 3 M 115 B’way, N Y & Lond
100 10,000,000 4 J & J July 2 1912 2% do do

1875 £200 2,500,000 4 g A & O Apr 1 1951 London, England
1875 £200 1,000,000 3 M g J A D Deo 1 1950 do do
1886 1,000 1,500,000 4 g J & J Jan 1 1951 115 Broadway, New York
1886 1,000 2,499,000 3 M g J A .1 Jan 1 1951 do do
1895 £200 £500,000 3 g M A S Mch 1 1951 London

, 1903 1,000 &c 3,000,000 3 Mg A & o Apr 1 1951 New York and London
1886 £200 5,266,000 3 M g J A .1 July 1 1950 Baring Brothers London
1898 1,000 2,000,000 3 M g J & J Jan 1 1951 115 Broadway.New York

. 1881 1,000 968.000 5 F A A Aug 1 1921 do do
1892 1,000 3,000,000 4 g J A D Deo 1 1950 do do

IJ1897 500 &c 8,377,000 3M g J A J July 1 1951 do do
U897 1,000 4,998,000 3 g J A J July 1 1951 do do

1 8 8 3 1,000 470,000 6 g J A 1) June 1 1923 do do
I 1886 1,000 538,000 4 g M A S Sept 1 1931 do do

1887 1,000 241,000 4 g M A s Mch 1 1932 do do
: 1904 1,000 &c 12,000,000 3 M g .1 A J July 1 1952 do do

1908 1,000 &c 32,740,000 4 g M A N Nov 1 1955 do do
1888 500 &c 15,000,000 4 g A A O Apr 1 1952 do do1 1892 500 &c 25,000,000 4 g M A N Nov 1 1953 do do

1 1895 1,000 5,425,000 4 g F A A Aug 1 1951 do do
1881 1,000 al6,635,000 5 g J & D 15 June 15 1951 do do
1897 1,000 1,359,000 3M g J & D 15 June 15 1951 do do
1889 1,000 3,500,000 4 g J A D Deo 1 1951 do do
1897 500 &c 23,888,000 3 M g J A J July 1 1953 do do
1900 1,000 &c 5,000,000 3 g F A A Aug 11951 do do
1900 1.000 3,235,000 3 g J A J Jan 1 1951 do do
1908 Jan 1 1923.Tilly 1 19141912 15,000,000 4M g J A J

Sioux City.

s Centr al collate ral trust bo nds of 18 86.

T h e $1,200,000 5-year con vertib le  6 %  notes dated  D eo. 1 1910, Issued 
to  com plete  paym ent fo r  road  and equipm ent m ay  be  called  for  paym ent 
on  D eo. 1 1912 at 105, D ec. 1 1913 at 104 and D ec. 1 1914 at 103. and con 
verted a t  op tion  o f holder Into com m on  stock  taken at $75, $80, $85 and 
$90, respectively , on  D ec. 1 1911, 1912. 1913 and 1914 and $95 on  June 1 
1915. See also V . 92, p. 118. Car trusts June 30 1911. $87,672.

E A R N IN G S .— 2 m o s .,11912___________ Gross, $925,050; net, $258,272
July  1 to  A u g . 31. U 9 1 1 ___________Gross, 746,213; net, 223,391

F or year 1911-12, gross, 5515,890; net. $31 ,781 . In  1910-11 (113 m iles), 
gross, $712,706; net, $177,811; ln t., taxes, rentals, & o., $223,903; b a l., su r ., 
$46 ,092 . Pres. & T reas., F . A .  B lackw ell. O ffice , S pirit L ake, Id a h o .—  
(V . 91, p . 1710; V . 92, p . 118, 659.)

I L L I N O I S  C E N T R A L  R R .— (See M ap.)— R O A D .— O perates from  Chi
cago , 111., southerly to  N ew Orleans, L a ., 912 m iles, and  w esterly to  S iou x  
C ity , l a . .  509 m iles, w ith num erous branches, v iz . ( ’ w hich see):

Road owned in fee—  Miles.
C hicago to  Cairo, 111 ...1 Main 
Centralla, 111., to  E a s U s te m .. 706

D u bu qu e, Io w a ____ J
D ubuque & S ioux C ity *________  761
Springfield to  E ast S t. L ou is___  97
Peoria, 111., to  E vansville , In d .,

w ith 6-m lle bran ch ................. - 234
Indianapolis, In d ., to  E ffin g

ham , 111..........................................  177

Leased— Control owned—  Miles 
Chicago S t. L . & N . O . R R .,

Cairo, HI., to  N ew  O rleans___  547
Line to  Lou isville , & o_______  671

M em .,T en n .,toM em . J e t .,  Miss 98 
S t. Lou is A lton  & Terre H a u te . 231 

Entire stock owned—
Branches, & c ......................................1,062

Trackage, A c ................................  179

T ota l operated J u ly  1 1 9 1 2 ..4 .7 6 3
H IS T O R Y . L E A S E S . & c.— Chartered In D ecJ1850 . T h e com p an y  pays 

to  the State o f  Illinois 7 %  (for the 12 m om ths ending A p r. 30 1912, $1,180 ,
819) o f gross o f  the 706 miles ow ned In fee yearly In lieu ot taxes. T h e Chi
cago  S t. L . & N . O . Is leased for 400 years from  Ju ly  1 1882 a t 4 %  per annum  
on  Its $10,000,000 stock  deposited to  secure the leased line stock.

T h e entire $5,000,000 capital stock  o f the Central o f G eorgia was turned 
over to  the Illinois Central In June 1909, bu t the road  Is operated Inde
pend ently . See that c o . V . 86, p . 668; V . 88, p. 1559: V . 93. p. 1668.

T h e entire stock  o f  the Y a zoo  & Mississippi V a lley  R R .,  1,374 miles, Is 
ow ned In the Interest o f the Illinois Central, the latter also ow ning nearly 
all o f  the bon d s, which are deposited as security  fo r  Its ow n  bonds. R ep ort 
for  year ending June 30 1910 In V . 91, p. 1242, show ed gross earnings, 
$10 ,384 ,150 and surplus over charges, $204,975.

In d lan ap . S ou th . R y .,  Indianapolis, In d ., to  E ffin gham , 111., 177 m ., 
was acquired  at foreclosure sale M ay 5 1911. V .9 2 ,p .9 5 6 ,1310; V .9 3 ,p .8 8 0 .

C A P IT A L  S T O C K .— The leased line stock Is secured b y  deposit o f  $10 ,
000 ,000 C hicago S t. Louis & N ew Orleans stock . (V . 65. p . 1071.)

Stockholders voted  M ay 18 1908 to  Increase the stock  from  $95,040,000 
to $123,552,000, one-half o f  the new  stock  being subscribed at par b y  stock 
holders, raising the am ount ou t to  $109,296,000. V . 86 . p . 981, 1529.

In  Ju ly  1911 U nion Pacific ow ned $32,900,000 o f  the s to ck . V . 84, p . 51, 
102, 570; V . 86 . p . 480; V . 90, p . 700.

D 1V S. \ '87. '88 . ’89 . '9 0 . ’91 -'99 . '0 0 . '0 1 S e p . '0 4 '05 to ’ l l .  1912.
C om . s tk  J 7 7 5M  6 5 yearly  5M  6 yearly  7 yearly  7

B O N D S .— Cairo bridge. See a d v . In "C h ron ic le ,”  M ay 7 1892.
T h e  trust bonds o f 1886 are secured b y  deposit o f $5 ,266,000 C hicago St. L . 

& N ew  Orleans consols o f  1881: also b y  a lien  on  the road . See V . 86. p . 1343.
T h e collateral trust bonds o f 1952 are secured b y  pledge w ith the U . S. 

Trust C o. o f N ew Y ork  o f  $16 ,350 ,000 5 %  1st m ortgage gold  bonds o f 
subsidiary railroads coverin g 854 m iles. Sec list, V . 55, p . 550.

T h e $25 ,000 ,000 collateral trust bonds o f  1953 are secured b y  p ledge o f  all 
the L ou lsv . N . O . & T exas (now  Y a zoo  & Mississippi V a lley  R R .) ,  $16,
900,000 1st m tge. bonds, except $68,000, all the $9,104,000 m tge. incom es 
and all land grant Incom es outstanding, $6,553,277 . S ec advertisem ent in 
"C h ron icle ”  June 11 1892, and V . 54, p. 964; V . 61, p . 112.

Chicago St. Louis A New Orleans 5s have their interest guaranteed (by  
endorsem ent) until the principal Is paid . The 3 Ms o f  1897 are guar., prin
cipal and Interest, b y  endorsem ent— see guaranty , V . 65, p . 1071.

T h e Western Lines loan ot 1894, see "S u pp lem en t”  o f Jan . 1899.
T h e St. Louis Division A Terminal bonds are for $15 ,000 ,000 authorized, 

ot w hich $5,000,000 are three per cents: $3,500,000 were Issuable for Im
provem ents, equ ipm ent, & c., and $1,499,000 are held to  retire $1,400,000 
underlying bonds still outstanding on  the S t. Louis A lton  & T . 11. system ; 
A bstract o f m tge. In V . 66, p . 138. See also V . 66, p . 133: V . 71, p . 546.

Louisville Division A Terminal mtge. Is for $25,000,000: o f the bonds 
$1,112,000 were reserved to  purchase the 46 m . (Cecilia br.) from  L ou isville 
& N ashville and to  retire the L . & N. bonds thereon. C h icago St. Lou is & 
N ew Orleans took  title to  the L ou lsv . D lv . and Joined In m aking m tge. See 
V . 66. p . 136, for a b stra ct; also “ Supplem ent”  o f  Jan . 1899. V . 65, p . 367, 
516; V . 66, p . 133; V . 67, p. 581; V . 75. p. 671.

O f purchased lines 3 Ms o f 1904 $14 ,662 ,OOOVhave been  Issued on  748 
miles o f  subsidiary branch lines purchased (o f which $2,662,000 were can
celed In Jan . 1911 and ref. bonds substitu ted therefor, and the rem aining 
$5,338 ,000  1« reserved to retire at m aturity $968,000 bonds o f the K ankakee 
& Southw estern lsts  due 1921 (see bon d  table above) and $4,370,000 bonds 
o f  the C hicago M adison & N orth . (231 m .) , w hich are pledged for the co ll. tr. 
4s o f 1952. (See V . 71. p. 288; V . 79, p . 1273. 1642, 2588; V . 81. p. 1105.)

The refunding m tge. gold 4s o f 1908 (auth. Issue $120,000,000, Incl. the 
$10 ,000 ,000 additional which were reserved to  acquire the Indianapolis 
Southern , Indianapolis, In d ., to  E ffin gham , 111., 177 miles) arc sub ject 
to  call at 107 M and lnt. on  any Interest d a y  beginning N ov . 1 1918. See 
V . 87. p . 1357, 1420; V . 88, p . 295; V . 92, p . 261. 527, 1636. Cover the main 
line, the C hicago terminals, the so-ca lled  purchased lines, the Springfield 
D ivision , the St. Louis D ivision , & o.. a total o f 2 ,187 m iles, sub ject to  exist
ing Issues o f bonds aggregating $61 ,766 ,000, lncl. $2,500,000 Chic. H avana 
A W est. 58 and R antoul R R . 5s pledged under 111. C ent, gold  4s o f 1952. 
Purposes for which $87,260,000 Refunding Bonds Unissued were Reserved.
T o  retire a like am ount o f prior lien b on d s_____________ _________$59,026,000
A d dition a l main track , tunnels and bridges, purchase o f  real

estate. Im provem ents, funding o f  Indebtedness, & o _________  28,234.000
In  A pril 1908 filed a first lien 4 %  gold  $30 ,000 ,000 equ ipm ent m ortgage, 

o f  w hlcn  $5,515,000 has been  can celed . V . 86, p . 1042, 1343.

The $15 ,000 ,000 2-year 4 M %  notes dated Ju ly  1 1912 are ca llab le  Ju ly  1 
1913 or  Jan . 1 1914 a t 100 M on  3 m onths' notice; they are secured b y  ap
prox im ately  $14 ,000 ,000 Central o f  Ga. R y . Incom es and abou t $5,000,000 
Cent, o f  Ga. stock . V . 94, p . 1626.

G E N E R A L  F IN A N C E S .— In N ov . 1908 $20 ,000 ,000 ref. M . bonds were 
sold . In Jan . 1911 $2,740 ,000  and In June 1911 $10 ,000 ,000. In  D eo. 1911 
an  offer w as m ade to  purchase the $15 ,000 ,000 Central o f  G eorgia Incom e 
bonds, o f which $14 ,461 ,000 acqu ired . In M ay 1912 less than $500,000 
were held b y  the pu b lic. V . 93, p . 1667; V . 94, p . 1316. In  June 1912 
$15,000,000 2-year 4 M %  notes were so ld . Seo a b o v e . In  S ep t. 1912
placed orders for over $5,006,000 o f  equ ipm ent. V . 95 , p .  618, 1039.
Central o f  G a. R y . In 1911 was proposing to  m ake a  new  m ortgage for  n o t  
to  exceed  $80,000,000 (V . 95 . p . 110, 889).

E A R N IN G S .— 2 m os., J1912______ Gross, $10 ,683,533; net, $1 ,539 ,403
July 1 to  A ug. 31. 11911---------- Gross, 10,679,767; net, 2 ,067 ,640

R E P O R T .— A nnual m eeting Is held the th ird  W edn esday  in O ctob er . 
R ep ort for  1911-12 was In V . 95, p . 811. 823; editorial, p . 786.

(Not incl. Yazoo A M .V .R R .)—  1911-12. 1910-11. 1909-10.
A verage miles operated ............. .............. 4 ,763 4 ,750  4 ,550
Passenger earnings____________________ $13 ,337 ,562 $13 ,168 ,863 $11 ,881 ,014
Freight earnings.......................   37.881,766 41 ,503 ,985  38 ,777 ,758
M all, express, & c.........................................  7 ,507,944 7 ,415,889 7 ,225 ,949

T ota l earnings_____ _______ $58 ,727 ,272 $62 ,088 ,737 $57,884,721
O per. Income (after ta x es )_______________$7,812,719 $14,553,567 $12 ,004 ,674
O ther Incom e........ ......................................... 5 ,403 ,584  6 ,714 ,705  5 ,284,609

T ota l net Incom e---------------------------------$13 ,216 ,303 $21 ,268 ,272 $17,289,283
Interest on b o n d s . . ...................  $5 ,840,895 $5,633,389 $5,602,860
R entals, & c_____________________________ 3 ,908 ,960  4 .319,539 3 ,853 ,224
D ividends on stock  (7% )_______________ 7 ,650 ,720  7 ,650,720 7 .650 ,720
A d dition s and betterm en ts..................-  61 ,482 164,847 _______

B alance, d e f . or surplus............. ......... def.$4 ,245 ,754sr.$3,499,777 sur .$182,478
O F F IC E R S .— Pres., Chas. II. M arkham ; V .-P . & Gen. M gr., W . L . 

Park; V .-P . (tra ffic), F . B . Bow es; V .-P . (purchases), C. F . Parker; V .-P .,  
A . G. H ackstaff; Sec., D . R . Burbank; Treas., E . T . II . G ibson. Gen. 
o ffice , Chicago, 111.; N . Y .  o ffice , 115 B roadw ay.

D irectors.— W alther L u ttgen , John  W . A u ch lncloss, C. H . M arkham , 
Cornelius V anderbilt. J . O gden A rm our, Chas. A . P ea bod y , R . W . G oelet, 
John G . Shedd, A .  G . H acksta ff, R  S. L ov e tt , I I . W . de Forest, P h ilip  
S tock ton  and, e x -o ffic io , H on . Chas. S. D eneen, G ov . o f  111,— (V .9 5 ,p .1039.)

IL L IN O IS  SOUTHERN  R Y .— Seo page 141.
IL L IN O IS  T E R M IN A L  R R .— Owns road A lton  ,111., to  H artford , 6 .50  

miles; Cotten to  Leclalre, 111., 3 .45  m .; tota l, 9 .95 m iles. Leases from  
W abash R R . H artford  to  E dw ardsvllle J e t., 6 .80  m .. and E dw ardsville 
Jet. to  Edw ardsvllle. 2 m . S tock , $500,000; par, $100. D ividends, 4 %
In 1911-12. Year 1911-12, gross. $234,481; net, $96,155; ln t ., & o., $31 ,449 ; 
d lv . (4 % ) ,  $20,000; ba l., $44 ,706 . P res., G eo. M . L evis.— (V . 79, p . 2205.)

IN D IA N A  C R E E K  V A L L E Y  R Y .— See page 141.
, IN D IA N A  H A R B O R  B E L T  R R .— O wns W h itin g , In d ., to  B lue Island.

111., 14 miles; M cCook to Franklin Park, 111., 10.5 in .; A rgo  to  U nion Stock  
Y ards, Chicago, 10.6 m .; State line to Grassell, In d ., 5 .6  m .; branches, 4 .7  m ; 
tota l ow ned, 45.5  m .; operates under trackage 59.4  m .; tota l, 104.9 m . 
N ov . I 1907 acquired Chic. June. R y . V . 85, p . 1270, 1209; V . 86 ,p . 108.

Stock  outstanding, $2,450,000 , o f  which Lake Shore & M ich . S ou . and 
M ich . C ent., which guarantee the bonds, ow n  60 %  and Chic. M llw . & S t. P 
and Chic. & N orthw . 4 0 % . V . 93. p . 164. O f the bonds ($25,000,000 
authorized issue), $2 ,500,000 are reserved to  retire the Chic. H am . & 
W estern 6s and $725,000 w ere issued to retire the M ich . Central and T erm . 
R R . Joint 4s and $1,000,000 for additions and betterm en ts. T h e $2,500,000 
bonds Issued In paym ent o f  Chic. Juno. R y . bear Interest a t 2 %  yearly 
from  July 1 1907 for 5 years, then 3 %  for 5 years, then 4 %  to  m aturity . 
V . 86, p . 108. N otes outstanding D ec. 31 1911, $2,237,693. F or cal. year 
1911, gross, $2,452,471; net, after taxes, $566,744; other incom e, $85,956; 
ln t., rentals, & c., $778,910: bal., d e f., $126,216. In  1910, gross, $2 ,389 ,
531; net, $294,388.— (V . 93, p . 164.)

IN D IA N A P O L IS  UNION R Y .— O wns 3 .23  miles o f yard  tracks and 
sidings, .93 o f  a m ile o f road  with term inals at Indianapolis, In d ., and leases 
for 999 years the Belt R R . o f Indianapolis— 9.40  m . (w hich see). C lev. 
Cincinnati C hicago & St. L ou is, the Pittsburgh Cincinnati Chicago & S t. 
Louis and the Vandalla R R . arc virtual proprietors, they having Invested 
In It $1 ,025,028 to  D ec. 31 1910. N o stock  outstanding. F avorable  d e 
cision Sept. 1910, V . 91, p. 1511. In  1911, gross, $445,147; total deduo- 
tlons, $442,072: ba l., sur., $3 ,075 .— (V . 83. p . 213: V . 91, p . 1511.)

IN T E R B O R O U G H -M E T R O PO LITA N  CO .— O R G A N IZ A T IO N .— In cor
porated on  Jan. 24 1906 as an am algam ation  (per plan V . 82, p . 217, 280) o f 
the Interborough R apid  Transit Co. and M etropolitan  Street R y .  Owns 
$33 ,912 ,800 o f the $35 ,000 ,000 s tock  o f the Interborough R a p id  Transit Co. 
and abou t $15,256,741 o f the $17 ,495 ,060 stock  o f the New Y ork  R y s. C o., 
successor Jan. 1 1912 (per plan, V . 93, p. 1533) o f the M etropolitan S t .R y .  
V . 94, p . 203, 207; V . 95. p . 747. See Interborough Rapid T ransit C o . below 
and N ew Y ork  R ailw ays In “ E lectric R R .  S ection .”

873.46 Miles of Single Track Owned bg Companies Comprising Sgslem.
Interborough R apid  T ran sit C o., su bw ay .................. ..................... .. 81 .94 miles
E levated (M anhattan R a ilw a y , leased )--------- —  ------------------ 118.03 miles
Surface lines ow ned or con trolled  b y  In terb . R a p . T ran . C o . .154 .03  m iles 
New Y ork  R ailw ays Co. and  subsidiary com pan ies .......... ........... 519.46 m ile \

S T O C K .— Pref. has votin g  pow er w hile d iv idend Is unpaid . V . 82, p . 
217, 280.

D IV ID E N D S .— D lv . on  p re f., 1 M %  qu a r., paid Ju ly  2 1906 to  Ju ly  1907 
Inclusive: none since to O ct . 1912. V . 85. D. 600.

V O T IN G  T R U S T .— O ver 80 %  o f the com m on and 65 %  o f the pref. 
are deposited under a votin g  trust agreem ent to  M arch 6 1916, su b ject to  
term ination In the d iscretion  o f  the votin g  trustees, v iz .: August B elm ont, 
Edw ard J . Berw lnd, A ndrew  Freedm an, T h eodore  P . Shonts and Cornelius 
V anderb ilt. V . 92, p . 461, 527, 659, 1108; V . 94, p . 911. •, ■'’*
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66 RAILWAY STOCKS AND BONDS. [VOL. L X X X X V .

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

135 1911 $1,000 $1,699,000 5 g J & D
1,000 1,380.006

T ext 1905 1,000 450,000 5 g J & J

1907 1,000 265,000 6 J & D

1907 1,000 &c 2,500.000 2 -4  g ,T & J
1907 1,725,000 4 g ,r & J

27.48 1897 500 &c 2 ,500,000 6 g  . j & J
& L ou Isville

93 1886 1,000 928,000 4 H  g M & N
100 93,262.192

. ___ 100 45,740,000 See text Q — J___ 1906 1,000 &c 67 ,825,000 4 )3  g A & O
1907 1,000 &c As collators 1 5 g J & J
1907 2,039,520 6

___ 1910 4,000,000 6 J & J
1911 1,817,000 6

T e x t 100 35 ,000,000 See tex t Q — J___ 1907 1,000 &c 33 ,959,000 5 g M & N
1912
1912 15,000,000 5 B

tan d ’g under reorganlz atlon plan.
___ ____ 100 S ec tex t
___ ____ 100 3,400,000 See text See text

1,109 1879 500 &c 11,291,000 6 g M & N___ 1880 1,000 198,000 7 M & N1,109 1911 $ £  fr See text 5 g F & A— 1911 11,000,000 5 F & A
27fi,000
42,000

100 30,000.000___ ____ 100 10,000,000 See text See text142 1886 £100 $2,500,000 0 g A & O
142 )3 1912 £2 0 3,500,000 2 to  5 M & N

— 1912 £ , fr. &c £1 ,000 ,000 5 g M & N
___ ____ Stock £1 .400 .000 See text Sec text
___ ____ Stock £1 ,000 ,000 4 In 1911 See text

£1 .150 ,000 4 \r a* 5? 1 a
___ Stock £1 .700 .000

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

I llin ois  Southern— 1st M so ld  53,000,000_______ F C .o ’
Incom e bonds $1,380,000 au th orized_________ IC .c '

Illinois  Term inal— 1st M 5500,000 gold  red p a r____ IC
Illinois Tunnel Co— See Chicago Subw ay Co.

Indiana D ecatur & W estern— See CIn Ind & W esteri 
Indiana H arbor Belt— Gen M $25,000,000 g G .xc*& r 

* d o  d o  do
Chic H am  & W  first m ortgage gold  assum ed. .c* & r  

Indiana Illinois & Iow a— See C hicago Ind & S ou th . 
Indianapolis & Louisville— See Chicago Indianapolis 
Indianapolis Un— 1st M gold  s f  not ca llab le . .  F P .c ' 
In terborough-M ct C o— Com stock  5100,000,000 a u th . 

P ref stlc 5 %  cum  (also pref as to  assets) $55,000 ,000 
Coll trust bonds g  sec b y  Int R  T  stock  s f te x tc* & r
Coll trust notes $15,000,000 gold  call 102.......... B a .c
Collateral trust notes extend In 1908, TO, ' l l  and T 2
F ive-year notes (V . 91, p . 38; V . 92, p . 183 )..........
T w o-year l o a n . . ....................................... ............................

In terborou gh  R apid T ran sit— S tock  $35 ,000 ,000___
G old M $55,000,000 red 105 (V  93, p 1725) .G .x c * r
N ew  first m ortgage gold  (see t e x t ) .......... ...................
N ine m onths n otes__________________________________

International & Great Northern— Securities to  be outs
C om m on stock , see t e x t________________________
Preferred stock  (p  & d) n on -cum  (see t e x t ) .
Flrst m ortgage g o ld ____________________________________
C olorado Bridge bonds sinking fu n d _______________F
1st refunding M $50 ,000 ,000 gold  red 110________ Ce
Three-year 5 %  secured notes redeem able 101 g - .C e
E quip m en t trust certificates___________________
San A n ton io  S tation  loa n _______________________

Intern R y s  o f  Cent A m — O rdinary shares_____
P referred stock  5 %  and partlc see te x t_______
G uatem ala Cen tral 1st m ortgage g o ld ___________Em
Internat R ys (2d M on  Guat C en t)________________ .
M tg g red 102 'A -------- ------------------------------------------E m .x

In teroccan ic  R y o f  M ex— 1st pref stk , 5 %  n o n -c u m ..
S econd  preferred stock  4 %  (V  87, p 1160)_________
4 %  debenture stock  subj to  call at par £1 ,150 ,000  
O rdinary s to ck ____________ _______________ ______

June 1 1951 
June 1 1951 
Jan 2 1925

June 1927

July  1 1957 
July 1 1957 
Jan 1 1927

M ay 1 1926

First T r  & Sav B k , Chlo

Illinois T r & Sav B k , Ch

Pittsburgh, Pa

New Y ork  
New Y ork  City 
Central Trust Co, N  Y

F idelity  T rust C o, Phlla

July  1 '07 1 H%  
A pr 1 1956 
Jan 1 1913 
Jan 1 1913 
Ju ly  1 1915 
Dec 22 1913 
O ct 11912 2 )4 %  
N ov 1 19 52  
53 years

W indsor T ru st C o, N Y

Bankers T rust C o, N Y 
do  do

B elm ont & C o, N ew  Y ork  
165 B road w ay

A u g 1 1912 1%  
N ov  1 1919 
M ay 1 1920 
A ug 1 1941 
A ug 1 1 9 1 4

E quitab le T r Co, N Y 
O ffice, 165 B ’ w a y , N Y

A u g lS  T21 M % 
A pr 1 1916 
M ay 1 1972 
M ay 1 1972 
N ov 24 1911 2M  
N ov 24 191 1 4 %  
Sept 15 1950

O ffice, 17 B attery  PI, N Y  
do  do

E m p ireT rC o.N Y .L on , &c 
Lon don  

do 
do

B O N D S .— Th e collateral trust 4 )S s o f 1906 (W indsor Trust C o ., N . Y . ,  
trustee) are secured b y  pledge o f  all the stock  o f  the Interborough R apid  
Transit C o. or votin g  trust certificates therefor acquired at the rate o f $1,000 
In bonds for $500 Interborough  R apid  Transit Co. stock . V . 82, p . 280. 
A  sinking fund (provided  b y  Increased distributions on  Interbor. R apid 
T ransit stock) was established In June 1910, $300,000 to  be appropriated 
yearly  ou t o f surplus Incom e after interest and taxes to  purchase bonds at 
n ot over par, bon d s acquired to  be kept alive In the sinking fund The 
fund. It is estim ated, w ill exceed  $40 ,000,000 b y  1956. V . 93, p . 066

The $15 ,000 ,000 co ll, trust 5 %  notes o f 1907 extended  in 1910 (see c o l
lateral, V . 84, p . 1248), are pledged to secure $2,039,520 6 %  notes (exten
ded) due Jan . 1 1913. V . 85, p . 1401; V . 86, p. 1285; V . 94, p . 68.

In  Ju ly  1910 $4,000,000 notes were sold  to  settle litigation  and to  be cred
ited on  stock  liab ility In M et. Secur. Co. V . 91, p. 38; V . 92, p . 183. In

In  D ec. 1911 issued $1,817,000 2-year 6 %  gold  notes, secured  b y  deposit 
o f  abou t $15 ,400 ,000  N . Y . R y s . s tock , to  m eet S t. R y . assess. V . 94 ,p .207 .

R E P O R T .— R ep ort for year ending June 30 1912, in V . 95, p . 747 . T otal 
receipts, $5,753,831 ; Int., taxes, & c., $3,628,524 ; ba l., surp., $2,125,307 .

O F F IC E R S .— P res., T . P . Shonts; V .-P s .,  H . H . V reeland, E . M ora 
D avison , D . W . Ross; S ec., II . M . Fisher: T reas.. J . H . Cam pbell. O ffice, 
165 B ’w ay, N . Y .— (V . 94, p . 68, 203, 207, 911, 1695; V . 95, p . 747.)

I N T E R B O R O U G H  R A P I D  T R A N S I T  CO .—  (See Map).— In corporated  
M ay 6 1902 in N . Y . ,  and is now  operating m unicipal tunnel R R . In N . Y . 
C ity, extending, w ith tw o tracks, from  B attery  to  C ity H all, and as a four- 
track  line from  the C ity H all (w ith tw o-track  loop  at that point) under new 
Elm  S t., Fourth and Park aves ., to  42d S t ., thence under 42d S t. and B road 
w ay to  103d St.; also as tw o-track  lines, partly  v iadu ct, (a) from  103d S t., 
on  the W est Side, to  Van C ortlandt Park , (6) from  103d St. to  the E ast Side 
and B ron x  Park. E xten sion  (tw o-track) under the East R iver v ia  F u lton  
and F latbush aves. to  A tlan tic  A v c . ,  B rook lyn , 2 H  m iles, there con n ect
ing w ith the Lon g Island R R .,  was opened  M ay 1 1908. T o ta l, abou t 85 
m . o f  track  ( in c l .l2 m . sidings, & c.) on  25 )3  miles o f  road  (o f w hich 18)3 
su bw ay and 7 e levated); leases M anhattan (E levated) R y .,  118 m .; surface 
lines ow ned or con trolled , 155 m .; tota l, 3581 m iles. V . 77, p . 827; V . 80, 
p. 222, 1912; V . 84, p. 1306; V . 85, p . 600, 654, 1005: V . 86. p . 108, 1100.

Owns stock  o f N . Y . & Queens C ounty R y .,  74 m iles, and (Jointly with 
L on g  Island R R .)  the N. Y . & L. I . T raction  Co. and Lon g Island E lec. R y .,  
tota l, 62 m iles. V . 80. p . 2621; V . 83, p . 818; V . 86, p. 1100.

New Lines.— In M ay 1912 the c ity  authorities entered Into agreem ent 
w ith  this com pan y  (V . 94, p. 1507, 1566) and the B rook lyn  R a p id  Transit 
C o ., p rov id in g , su b ject to  the approva l o f the court, for  expenditures aggre
gating abou t $260,000,000 for  the establishm ent o f  com prehensive dual 
system s o f rapid transit serving all boroughs. F or this com pan y  the new 
con stru ction  will m ean:
Lines to be Operated (exclusive of Manhattan 

Ry. and Sidings)—
Road Track Track Total

Miles. Subw. Elev. Track.
.. 25.7 56.1 16.9 73.0
•- 48 .5 75.6 71.5 147.1

- 74.2 131.7 88 .4 220.1
T h e new  lines (to  be built Jointly) here include: (1) L ex in gton  A v e . 

subw ay extending, w ith 4 tracks, from  a con n ection  w ith thepresent subw ay 
south  o f 42d St. northerly to  135th St. in the B ron x , there fork ing (a) to 
Jerom e A v e . w ith 3-track  elevated extension  thereon to V an Cortlandt Park 
and W ood law n  C em etery; (b) as a 3 -track  subw ay via  138th St. and South
ern B ou levard  to  W h itlock  A v e ., thence as a 3 -track  elevated  road to Pel
ham  B ay Park. (2) 7th A v e . subw ay (4 tracks) con n ectin g  at Its northern 
extrem ity  on  42d S t. w ith a line to  the Steinw ay tunnel (w hich will becom e 
the property  of the c ity  and be leased by  the In terborou gh ), allord lng access 
to  L ong Island C ity, and thence v ia  new elevated lines to  (a) D itm ark 
A v c . ;  (b) Corona and VVoodslde. T h e 7th A v e . subw ay w ill at its southern 
end d iv ide  so as to  reach both  the B attery  a n d ,(v ia  a new  tunnel under the 
E ast R iv er  to  Clark S t., B rooklyn , and the present subw ay,) tbe Flatbush 
A v e . (L . I. R R  ) d ep ot, w hence It w ill run w ith 4 tracks along Eastern Park
w ay  to  Buffalo A v e .,  w ith 2-track elevated  extension  on  L ivon ia  A v e . to  
N ew  L ots road. M anhattan R y . Is to  have third track o n 2 d ,3 d a n d 9 th  A ves.
Cost to City and Company— Company's Total Requirement, $167,156,950.

City. Company. Total.
Cost o f con stru ction ...........................$56,649 ,250 *$56,000,000 $115,649,250
Cost o f  eq u ip m en t......................................................  21,000,000 21,000,000
M anhattan R y . im p rovem en ts............................... 30 ,000 ,000  30,000,000
O ther charges, incl. d is co u n t................................. 9 ,500 ,000  9,500,000
R efu n d in g  present d e b t ............................................  50 ,656,950 50,656,950

* N ot over $56 ,000 ,000, c ity  to  m eet any  add itional cost.
Subway Leases, New and Old, to Run 49 Years— Re-Capture.

U nder the terms o f  the con tract the In terborough  R a p id  Transit Co. will 
m od ify  Its present leases, fixing the exp iration  o f all itssulnvay leases at 49 
years from  the com pletion  o f  the new subw ays, w hich  shall be not more 
than 4 years from  the letting o f the form al con tracts , w ith allow ance for 
contingencies. The com pan y will be authorized to  take annually during 
this period from  the aggregate net earnings o f the old  and new subw ays the 
sum  o f $6,335,000 , being the average am ount o f the net earnings during the 
last tw o years on  the present subw ay; also the sum  o f $4,620,000 , the 
equivalent o f 5%  int. and 1%  sink, fund , on  the Investm ent b y  the com pany 
o f $ 7 7 ,000 ,00 ) o f new m oney, v iz .: $56 ,000 ,000, the com p a n y ’s contribu 
tion  tow ard the cost o f construction , and $21 ,000 ,000, the estim ated total 
cost o f equipping the new subw ays. These paym ents are to  be a first charge 
on  such net earnings and are to  be cum ulative.

All new lines constructed  are after 10 years to  be su b ject to  re capture 
b y  the c ity  In groups u pon  paying the com pan y the cost o f Its Investm ent 
plus 1 5 % , which sum  decreases as the term  continues, and the actual cost 
o f  Its equipm ent, less sinking fund and deferred m aintenance. T h e new 
equ ipm en t to  the extent am ortized from  the sinking fund to  becom e the 
prop erty  o f  the c ity  upon  term ination  o f  lease.

Sale of $170,000,000 New First Mortgage 53-Year 5 %  Cold Bonds.
T o  cover the com p a n y ’s requirem ent under the plan there have been  sold  

to  J . P . M organ & C o., and through them  to a syndicate, $170,000,000 new  
1st M. 5 %  53-year gold  bonds, to be taken and paid for  in fo u r  yearly  in
stallm ents, v iz .: in 1912-13, $78 ,000 ,000; 1913-14, $30 ,000 ,000; 1914-15. 
$30 ,000 ,000; 1915-16, $32 ,000 ,000. See V . 94, p. 1507, 1565, 1249.

Th e m ortgage securing the bonds will also provide for  the issue o f  such 
add itional am ounts as m ay be needed fo r  extensions and Im provem ents as 
m ay be authorized b y  the c ity  and agreed to by  the com pan y during the 
period o f the lease— as provided  In the agreem ent.

A  cum ulative sinking fund o f  1%  will begin 5 years from  the date  o f open 
ing the new subw ay, or in any event not m ore than 10 years from  the date of 
the bonds. B onds m ay be draw n for  the sinking fund at 110, or  bought in 
the m arket at a low er price, and b y  the operation  of the sinkingSfund the 
w hole Issue will be am ortized during the term  o f the lease. T h e com pany 
reserves the right to  increase the sinking fund at any tim e.
Company's Prior Claim on Net Earnings When New Construction Is Completed. 
A verage annual earnings o f present subw ay during last 2 y e a rs . .  $6 ,335,000 
5 %  interest and 1%  annual sinking fund on  $77 ,000 ,000, the

am ount o f  In terborou gh ’s new Investm ent in su b w a y s ............  4 ,620 ,000
Interest and annual sinking fund on  a pp rox im ately  $30,000,000

new capital Invested in elevated ra ilw a y s .............................. .........  1 ,800,000
Profits from  M anhattan R y . lease and other Incom e, w hich

during the last tw o years have averaged a n n u a lly ......................  1 ,813,000

T ota l com p a n y ’s prior claim  (cum ulative) on  n e t ..... ................$14,568 ,000
A fter  the foregoing paym ents the c ity  will take ou t 8 .7 6 %  on  Its lnvestm ’ t . 

Average Annual Earns. Past Two Years and Estimate for Completed Property
Aver.Past — Est. Completed Prop.—  

(In clu d in g  M anhattan R y . lease.] 2 Years. First 5 Yrs. 4th Year.
N et available for  in t e r e s t . . ...............$8,148,000 $13,038 ,000 $15,075 ,000
Deduct— Annual Int. on  total issue o f $170,000,000 now b o n d s . .  $8,500,000 
Annual sinking fund upon the bonds, which w ill not begin, how 

ever, until 5 years a fter enlarged system  Is put in o e p r a t lo n ..  1,700,000

T ota l deductions (Incl. sinking fund begin , a fter 5th y e a r )___$10,200,000
B alance, surplus, u pon  above  basis .......................................................  $4,875,000

Interest during the construction  period has been  p rov ided  fo r  as part of 
the cost o f the w ork . As indicated above , the com pan y believes that when 
the new subw ays are open for  operation , the earnings o f  the property  w ill 
show  from  the start an am ple m argin ab ov e  all fixed charges.

C O N T R O L .— In D ec. 1907 $33,912,500 o f  the $35,000,000 s t o c k  had 
been exchanged for 200%  in 4 )3 %  collateral trust bonds o f the In terborough  
M etropolitan  C o. (which see a b o v e ), secured b y  the stock  exchanged .

C O N T R A C T S .— C ontract N o. 1 w ith c ity  called  fo r  the construction  o f 
the road from  City H all north for $35,000 ,000 and Its lease to  the com pan y 
at a rental equal to  the Interest on  the c ity ’s bonds Issued for  construction  
(but not for  easem ents, & c.), and a sinking fund o f 1%  yearly to  retire the 
bond s. See provision , V . 82, p. 1157. In  D ec. 1907 $5,934,798 was al
low ed fo r  extra  construction . V. 85, p . 1461. The com pan y also at Its 
ow n expense prov ided  the electrical equ ipm ent (costing over  $26 ,000 ,000; 
see V . 82, p . 452 ). F or contract sec V . 69, p . 1063. The extension  from  
City H all, Alanhattan, to  B rook lyn  (con tract N o. 2) was built w ithout aid 
from  the c ity  except abou t $4,000,000 , and leased. V . 86, p . 196: V . 75, 
p. 184, 1086, 1202. See V . 76, p . 101, 1234. As am ended in 1912 the 
lease is to  term inate in 49 years from  the opening o f the new subw ays (see 
a b o v e ), the c ity  to  have the right after 35 years to  take over  the unexpired 
portion  o f  leases under contracts N os. 1 and 2 (see below ) u pon  paym ent 
o f  their then w orth , if It shall take over  any  o f the Hues under the new 
con tract (o f 1912) after 10 years.

D IV ID E N D S .— July  1904, 2 % ; 1905, 8 H%: 1 9 0 6 .8 )3 % :  1907 to  July 
1911, 9 %  yearly (Q .-J .) . In O ct. 1911 2 )3 %  regular and 1%  extra , to  
bring the disbursem ents for the past year to 1 0 % . In 1912, 10%  (2 )4 %  
Q -J), and In June 1912 special 5 % , m ainly from  surplus profits  o f  R apid  
Transit S ubw ay C onstruction C o. V . 94, p . 1695.

E A R N IN G S .— F or 2 m onths ending A u g . 31:
Cross Net (after Other Chges. (incl. Balance.

2 Months. Earnings Taxes). Income. Manh. guar.) Surplus.
1 9 1 2 _______$4,600,560 $2,153,394 $56,409 $1,838,072 $371,731
1911   4 .233 ,890  1,863,821 51,752 1,793,937 121,636

R E P O R T .— R ep ort for year ending June 30 1912, V . 95 , p . 614, 677.
Year ending June 30—  1911-12. 1910-11. 1909-10.

Gross operating revenue______________ $31 ,246 ,392 $29,767,352 $28,987,648
Operating expenses____________________ 13,047,802 $12,368,982 $11,013,143
T a x e s . . ? . . . . ..............................................  1 ,979,431 1 ,925,090 1,750,422

In com e from  op era tion ______________ $16,219,159 $15,473,280 $16,224,0.33
N on-operating Incom e________________  1,305,200 339,915 411,024

Gross Incom e_________________________$17,524,359 $15,813,195 $16,635,107
T ota l dedu ction s_______________________ $11,000 ,593 $10,673,158 $10,552,960
D ividends ( 9 % )  .................................. a 5 )5 ,250 ,000 (10 )3 ,500 ,000  (9)3 ,150,000

S u rp lu s-.......... ............     $1 ,273,766 $1,640,037 $2,932,147
D IR E C T O R S .— A ugust B elm ont (C hairm an), A lfred S k ltt, Andrew  

Freedm an, John Peirce, G eorge VV. Y ou n g , W illiam  A . R ea d , Cornelius 
V anderbilt, Edw ard J . B erw lnd, II . M . Fisher, Gerald L . H o y t, T h co . P . 
Shonts, F . d c  C. Sullivan, N ew  Y ork ; and Gardiner M. Lane, B oston , 
Pres., T . P. Shonts: V .-P .,  Frank H edley , D avid W . R oss; S ee., H . M . 
Fisher; Treas., John  II. C am pbell. O ffice , 165 B ’w ay, N ew  Y ork  —  
(V . 94 , p . 1185, 1249, 1507, 1565, 1626. 1695: V . 95, p . 417, 614, 677.)

IN T E R N A TIO N A L & G R E A T  N ORTH ERN  R Y .— (See Map MissouriPa- 
clfic.)— T ota l system  July  1912, 1.159 m iles, v iz .:

Lines owned—  Miles. Joint trackage—  Miles
L on gview , T e x ., to  L a red o_______494 G alveston H ouston  & H enderson
Palestine to H ouston , T e x _150 (Jointly w ith M . K . & T . ) ________50
M lneola, C olum bia, & o____________ 121 O th e r l ln e s ..________ ___________  20
Fort W orth  to  S prin g_____________ 261 H ouston  O ak Law n & M agnolia
N avasota  to  M adlsonvllle__________ 47 Park R y _________________________  10
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R A ILRO A D  C O M P A N IE S  

[F o r abbreviations, & c ., see notes on first page]

Intcroccanic R y of M cx— (Con)
D ebenture stock 7 %  “ B ”  subj to call 120 noi 
Second debenture stock red at 105 since 1911 
M ex E  deb stock £ 4 5 0 ,0 0 0  guar red at 105 beg 

Iow a Central— Sec M inneapolis & S t Louis

Joplin Union Sta— 1st M  gu J'tly red 105 aft 5 y r s .c  
Junction (Philadelphia)— See Pennsylvania R R  
K anaw h a B ’ ge & Ter C o— 1st M  g r e d l0 5  beg 16 sf FI 
K anaw h a & Coal R iver— Joint M 5 7 5 0 ,0 0 0  gold s f . .
K anaw h a & M ich— Stock 5 1 0 ,0 0 0 ,0 0 0 .................................

1st M  5 1 5 ,0 0 0  per mile g guar p &  I----------------C c.c
Second m tge 5 2 ,5 0 0 ,0 0 0  auth gold red p a r . .  Qxc
E quipm ent bonds due 5 2 3 ,0 0 0  sem i-an nu ally---------

do do due part sem i-an nu ally___________
do do ______________________ __________________
do gold 56 0 ,0 0 0  s -a r e d p a r (V .9 4 ,p ,1 6 9 5 )U n  

K anaw h a & W est V a— First M 5 5 ,0 0 0 ,0 0 0  g t e x t - .c  
K a n sas C ity Belt— See K a n  C ity Term inal R y  
K an sas C ity Clinton & Spring— 1st M g guar— N B. 
K an sas C ity Fort Scott cc M em phis R y—

R ef M  5 6 0 .0 0 0 ,0 0 0  gold guar p & I e n d .B a .x c & r

Kansas City Ft Scott & Memphis R R  cons M .N B.c
Current R iver R R  1st M 5 2 0 ,0 0 0  p m  gu ar------- NB
K a n s Cy & M  R y  & Bdge 1st M g s f drawn at 1 1 0 .c* 
K a n s C y M em  & BIrm gen M 5 4 ,5 0 0 ,0 0 0  cur— O B .c

Income non-cumulatlve-------------------- --------OB.c
do stam ped fixed Interest redeem able t e x t . .  

BIrm Beit 1st M gold red 102 Vi guar p & I e n d . .OB
E q u ip m en t notes Series A  due 5 6 5 ,0 0 0  sem l-an n___

do Ser B 5 8 5 ,0 0 0  due s-a  (V  81 p 1044) _ .B a  
Kan C ity  & Memphis—Ark Okl & W  1st M  g..Usm 

K  C & M  m tge g 5 1 8 ,0 0 0  p m red 107 Vi s f . .M S t .x c *

b Includes 52 87 ,000 held alive In sinking

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

___ £ 1 0 0 £ 4 6 9 ,4 5 9 7 7 ’ 1 0 -’ l l Sept 15 1950____ £ 1 0 0 £ 1 ,3 0 0 ,0 0 ( 4Vi M & N  3( 1950
. . . — £ 1 0 0 £ 4 0 0 .0 0 0 5 J & D 15 Jan 1 1984

31 1894 51 .0 0 0 55 0 0 ,0 0 0 5  g J A J July 1 1939
1909 1 ,0 00  Ac 11.000.00C 4 g ,r & n June 1 1959

8 1867 1 ,000 3 0 0 ,00C 4Vi A  6 j & j July ’27 -J an  ’29
3 7 1889 1,0 00 2.800.00C 5  g A A o A p r 1 1 9 1 9
87 1905 1 ,0 0 0 5 0 0 ,00C 5 S M & s Sept 1 1925

. . . 1910 1 .0 0 0 6 5 0 ,0 0 0 4Vi g M A N M ay 1 1940

1908 1 ,0 0 0 5 0 0 ,0 0 0 5 g A A o A pr 1 1948
15 1904 1 ,0 00 7 5 0 .0 0 0 5 g M A s Sept 1 1924___ ____ 100 9 .0 0 0 ,0 0 0 Sec text See text Jne 2 9 ’ 1 2 ,2 H %

164 1890 1 ,0 0 0 2 ,4 6 9 ,0 0 0 4  g A A o A pr 1 1990
1907 1 ,0 00 2 ,5 0 0 ,0 0 0 5  g J A J July 1 1927
1906 1,0 00 18 4 ,00 0 5 F A A  15 Feb 15 ’ 1 3 -’ 16
1906 8 3 ,9 0 0 5 J
1909 12 7 ,0 0 0 5 M A N M ay 1 1917
1912 1 ,000 1 ,2 0 0 ,0 0 0 4Vi g J J Jan" ’ 13-July '22

35 1905 1,0 00 1 .0 0 0 ,0 0 0 5  g J A J July 1 1955

162 1885 1 ,0 0 0 3 ,2 7 4 ,0 0 0 5 g A A o O c t 1 1925

0 9 14 1901 1 ,0 0 0  Ac 2 5 ,8 3 5 ,0 0 0 4 g A A o O ct 1 1936
26 1882 1 ,000 3 9 0 ,0 0 0 5 F A A A u g 1 1922

71 5 1888 1 ,000 13 ,7 3 6 ,0 0 0 6 M A N M ay 1 1928
8 2 1887 1 ,000 1 ,6 0 6 ,0 0 0 5 A A O O ct 1 1927

3 1889 1 .000 b 3 ,0 0 0 ,0 0 0 5 g A A o O ct 1 1929
28 5 1894 500 Ac 3 .3 2 3 ,3 9 0 4 M A s Mch 1 1 9 3 4
285 1894 500 Ac 2 9 3 ,7 8 0 5 Sept Mch 1 1934
285 1894 50 0  Ac 6 ,0 2 9 ,0 0 0 5 M A s Mch 1 1934

21 1902 1 .000 1 .0 0 0 ,0 0 0 4 g A A o O ct 1 1922
1905 3 2 5 ,0 0 0 4 Vi g J & J T o  Jan 1 1915
1905 1 ,0 00 5 1 0 ,0 0 0 4Vi g F A A Feb '1 3 -A u g  ’ 15

3 0 1907 1 ,000 3 0 0 ,0 0 0 6 g .1 & J Jan 1 1947
6 6 1911 1 ,0 0 0 6 4 0 ,0 0 0 5 g M & N M ay 1 1961 1

funds

Places Where Interest and  
Dividends are Payable

London
4  Vi In 1910 -11
London

G uaranty Trust C o, N  Y  
Grand Cen T erm , N  Y  
Fidelity Trust Co, Phila  
Erie R R , N ew  Y ork  
U S M tge & T r C o, N  Y  
Phil T r , S  Dep & Ins Co

Fidelity T ru st C o, Phila 
Bankers T ru st Co, N  Y  
- . P . M organ & Co, N  Y  

entral T ru st C o, N  Y  
P M organ & C o, N  Y  

up S av & T r C o, Cleve  
H  H o y t , Cleveland  

Northern N a t B k , Toledo

Bankers Tru st Co, N  Y  
Old Colony T r  C o, Boston  
Bank T ru st, N Y ;  & Bost  
Old Colony T r C o, Boston  
Bank T r Co, N  Y ; & B ost  

do do
do do
do do
do do

do do

O R G A N I Z A T I O N .— Incorporated In T exas on A u g . 10 1911 and has 
succeeded the In t. & Great N or. R R . foreclosed June 13 19 11 . The 3d  M , 
bondholders’ com m ittee bought up practically all of the 2d  M . bonds at 
par and Int. and recapitalization Is pending per plan In V .  92 , p . 1310 . 
subject to  valuation to be fixed by Texas R R . Com m ission. V .  9 3 , p . 1105 . 
Th e I . & G. N . H olding Corporation was incorporated In Virginia in N o v  
1911 with 5 5 ,5 0 0 ,0 0 0  capital stock to be used in the reorganization of the 
railroad com pany In such a w ay as to preserve the equ ity of the 3d M . bond
holders In case the T exas R R . C om m , do n ot allow a greater valuation  than
5 3 0 ,3 0 5 ,0 0 0  for the I . G . N . See V . 93 , p . 1386; V . 9 5 , p . 17 6 .

H olders of 5 2 ,9 6 1 ,0 0 0  3d  M . bonds will receive com m on  stock to  an 
am ou nt not exceeding the par of the bonds and overdue interest thereon. 
Bonds deposited to M ay 9 1 9 1 1  to com e ahead of those thereafter deposited In 
distribution— see S T O C K  below. D epositary, E quitable T r . C o ., N . Y .

Ann ual fixed charges of new com pany will aggregate 5 1 .3 4 9 ,8 4 0  and after 
p aym ent or redem ption of notes 5 1 .4 0 7 ,3 4 0 . ,

Th e cash required (5 1 5 ,3 4 0 ,0 0 0 ) has been raised as follow s: (a) b y  the sale 
to  bankers of 511.OO0.OO0 3-year 5 %  notes redeem able at 1 0 1 %  and Int. 
on 30  d a y s ’ notice, secured by deposit of 5 1 3 ,7 5 0 ,0 0 0  1st ref. M . bonds, of
which 5 1 2 ,1 5 0 ,0 0 0  has been deposited by the new com pany and 5 1 ,6 0 0 ,0 0 0  
b y  the syndicate: and (ft) b y  the sale to a syndicate o f 5 1 ,6 0 0 ,0 0 0  1st ref. 
M . bonds, 5 3 ,4 0 0 ,0 0 0  pref. stock and 5 2 .5 0 0 ,0 0 0  com m on stock . In  case
the valuation fixed by the Texas RR. Comm, calls for an amount of new 
securities less than the amount called for by the plan, the reduction will 
affect first the amount of new common stock to bo given for the old 3d M. 
deposited after May 9 1911 (V. 92, p. 1310).

STOCK.— New common stock, 56,000,000 (subject to reduction as above 
stated). The 55,000,000 5% non-cum. pref. stock will bo entitled to share 
at the same rate as the common In all dividends In excess of 5% upon the 
common, and to be preferred as to face value and accrued dividends In 
case of liquidation; 51,600,000 Is to be reserved for exchange of a like 
amount of the Initial Issue of 1st ref. M. bonds which are deposited under 
the 3-year 5% notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed by the syndicate are to be proportionately 
surrendered to the new company upon the issue by It to the syndicate of 
a like par amount of Its preferred stock.

D I V I D E N D S .— First d iv .o n  p ref.stock , 1 % ,  A u g . 1 1912. V .9 5 ,p .l l l .
BONDS.— Of the new 1st refunding M. 30-year 5s (550,000,000 auth.),

512,150,000 have been pledged as security for the 3-year 5% notes and 51,
600,000 sold for cash to the syndicate and by It deposited as further security 
for said notes (see above). 511,489,000 are reserved to refund underlying 
bonds and 524,761,000 are reserved, under restrictions, for additional equip
ment, additions, extensions and Improvements. An agreement has been 
made to sell a maximum amount of 51,000.000 of the bonds yearly for 3 
years as required for improvements, extensions and equipment. Compare 
V. 94, p. 350. The secured notes through their collateral cover entire prop
erty at (Including underlying bonds) about 520,500 per mile. V.94, p.350.

EARNINGS.— From Sept. 16 1911 to June 30 1912, gross, 58.538,874 
net after taxes, 52,132,368; other Income, 5332,897; total deductions, 
51,591,385; bal., surp., 5873,880; from which there were appropriated for 
divs. on outstanding pref. stock (1%), 534,000; on pref. stock reserved for 
exchange, 516,000: for payment of receivers and prior liabilities chargeable 
to cost of road under terms of purchase, 5279,665: total, 5329,665, leaving 
5544,215. V. 95, p.680. For 2 mos. ending Aug. 31 1912, gross, 51,727,118; 
net, 5407.842.
„  1910-11. 1909-10. 1908-09. 1907-08.
Gross.................................59,127,834 58.566.866 58,097.939 50,922,268
N et...................................  1,899,900 1,517,078 1,499,794 363,500

Directors.— Frank J. Gould (Chairman), New York; R. Lancaster Wil
liams, Baltimore; Thomas J. Freeman, New Orleans; Fred VV. Cook, San 
Antonio; Henry Martin, Jesse Jones, Walter Kyle Morrow and A. R. 
Howard, Houston.

Pres., Thomas J. Freeman; 1st V.-P., G. H. Taylor; 2d V.-P., Henry 
Martin: Sec. and Trcas., A. R. Howard. Office, Houston. Tex.— (V. 
93. p. 1386, 1599, 1725; V. 94, p. 350, 416; V, 95, p. I l l ,  176, 080.

INTEROCEANIC RY. OF MEXICO, LTD— See pages 141-2.
INTERNATIONAL RYS. OF CENTRAL AMERICA.—See pages 141-2.
IOWA CENTRAL RY.—See Minneapolis & St. Louis.
JACKSONVILLE TERMINAL RY.— Owns union passenger depots, 

4 locomotives, &c., at Jacksonville, Fla., Including 31 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry-J ancl Georgia Sou. & Florida Ry., which own entire
stock (a2U0,UU0). ’I'he five companies each guarantee one-fifth of the In
terest under the rentals and meet expenses on whcelage basis, the Atl. 
Coast Line, Seaboard Air Line and Florida East Coast Ry. guaranteeing 
by endorsement the prln. and Int. of above bonds.— (V. 71, p. 135.)

JAMESTOWN FRANKLIN & CLEARFIELD RR.— Owns from Olilo- 
Penn. State line,, on the Lake Shore & Mich. Sou., to Rose Siding, Pa., 103 
miles; branches, 20 m ; trackage to Clearfield, Pa., 54 m.; total, 177 miles.
. A consolidation in 190J. V. 88, p. 506, 1002. Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering Interest on bonds and 5% yearly on 53,000,000 
Stock i’l1! Lake;8hore), payable quarterly (Q.-J.). Of the 4b of1909, 511.000,000 guaranteed by the Lake Shore were Issued to retire out
standing debts and bonds and remaining 514,000,000 reserved for exten’s & 
Improvements. V. 90, p. 167, 697.— (V. 92, p. 395; V. 93, p. 731.)

JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa.. 37 miles, 
double track; branch. West Hawley, Pa., to Iloncsdalc. Pa., 8 miles. Leased 
In perpetuity for $154,940 per annum to Erie RR., owner of (52,095,
950) stock. Used by D & H .to reach Carbondale.— (V.87, p. 1479.)

JONESBORO LAKE CITY & EASTERN RR.— Owns Jonesboro to Bar
field, Ark., 67 miles; Osceola Jet. to Osceola, Ark., 20 miles. Leased 
Wilson Nor. Ry., Wilson to Ross, 18 m.. Sept. 16 1911. and later, It Is 
stated, purchased same. Extension from Wilson to Memphis, 40 miles, to 
he begun In Oct.,1912. and further extension to be built later from Jones

b o ro  to  N e w p o rt. S to c k , 5 6 0 0 , 0 0 0 .  B o n d s , B a n k  of C o m m erce &  T r u s t  
C o-. M em p h is, tr u s te e .  F o r  1 9 1 1 - 1 2 ,  g ro ss , 5 2 2 1 ,5 2 9 ;  n e t ,  5 6 3 , 2 1 3 .  In  
1 9 1 0 - 1 1 ,  g ro ss, 5 1 8 5 ,2 5 2 ;  n e t ,  5 6 2 .2 5 7 :  c h a rg e s , 5 4 8 ,5 0 7 ;  d lv s . ,  5 5 ,2 5 0 ;  
b a l . .  s u r . .  5 8 , 5 0 0 .  P r e s .,  R . L e e W ils o n , O ffice , J o n e s b o ro , A r k .—  
(V . 9 3 ,  p .  1 0 2 2 ;  V . 9 4 ,  p .  8 2 6 . )

JOPLIN UNION DEPOT CO,— Ow ns union freight and passenger station  
on 26 acres at Joplin, M o ., com pleted  in 1911 , used b y  the AtchisonTopi ka  
«  Santa F e, K ansas C ity Southern, M issouri K ansas & T exas and Missouri 
& Northern A rkansas, which Jointly own the 5 4 0 ,0 0 0  stock and Jointly 
and severally guarantee the bonds, prln. and Int. O f the bonds (5 7 5 0 .0 0 0  
a u th .) , 5 6 5 0 ,0 0 0  sold. T ota l stock a u th ., 5 5 0 0 ,0 0 0 .— (V . 9 0 , p . 5 0 2 , 62 7 .)

KANAWHA BRIDGE & TERMINALCO.— Owns bridge across the G reat  
K anaw h a R iver near Charleston, W .  V a ., used for railw ay, street railw ay  
and general trafflo. Stock , 5 4 0 0 ,0 0 0 . purchased b y  Ches. & Ohio In D ec. 
1910 , which operates property B onds, see table and V . 9 1 , p . 16 29 . For  
year ending Jun e3 0  1912 , gross, 5 3 9 ,3 8 8 ;n e t  incom e, 5 3 2 ,1 2 3 ; In t. and taxes. 
5 3 0 ,0 6 4 ; b a l., su r., 5 2 ,0 5 9 .

KANAWHA & MICHIGAN RY.— (See Map Toledo &  Ohio Central.) — 
Owns Corning, O .,  to  Gauley on Ches. & O h io, 176 m iles, less 18 m iles. 
Pom eroy to Galllpolls, and 1 m ile, A th en s to  A rm ltage, where H ockin g  
Valley R y . tracks are used. A lso  ow ns branch of 11 m iles leased to  Toledo  
& Ohio Central and Col. Sandusky & H ooking R y . com panies.

H IS T O R Y , & o.— R eorg. In A pril 1890 of K .  & O . R y . foreclosed (see 
V . 5 0 , p. 45 1 , 4 8 3 ). In  1890 a m ajority  of stock (5 4 ,6 0 0 ,0 0 0 ) was acquired  
by T o l. & Ohio C en t., which guaranteed the bonds, prln. and In t., but in 
M ch. 1910 was sold to Ches. & Ohio and L ake Shore & M ich . Southern  
Jointly, 5 3 ,4 5 4 ,2 0 0  of the 5 4 ,4 0 0 ,0 0 0  m inority stock having to  D e c . 31 1911  
agreed to accept 572  per share, less lV i%  com m ission . V . 9 0 , p . 7 7 1 . 8 4 9 . 
9 7 7 . 1425 ; V . 91 .p . 27 6 , 1095 . (See V . 5 2 . p . 16 5t 3 5 1 .)

First dividend— 4 % — paid June 3 0  1911; D ec. 3 0 , 2V i% ;  June 1912 , 2  Vi-
L A T E S T  E A R N I N G S .—  J 1 9 1 2 ..............Gross, 5 6 1 7 ,3 3 1 ; n et, 5 2 6 2 ,3 6 4

2  m o s ., July 1 to A u g . 3 1 . \ 1 9 1 1 ---------Gross, 6 0 1 ,3 7 2 ; n et, 2 5 1 ,4 0 3
R E F O R T .— For year 1 9 11 -12 , gross, 5 3 ,1 4 5 ,2 5 2 ; n et, 5 1 ,1 3 1 ,6 9 1 . R e 

port for year 1 9 10 -11 , In V . 93 , p . 1185 , show ed: Gross, 5 3 ,1 1 1 ,0 5 1 ; n et, 
5 1 ,2 1 3 ,1 5 2 ; other Income. 5 2 0 9 .2 4 0 ; Interest, taxes, A c ..  5 3 6 9 ,0 3 1 ; d iv i
dends ( 4 % ) ,  5 3 6 0 ,0 0 0 ; betterm ents, 5 4 5 2 ,6 2 3 ; equ ip, trusts retired, 5 2 3 9 ,
06 0 ; su r., 5 7 3 8 . P res., F . B . Sheldon.— (V . 9 5 , p . 11 1 .)

KANAWHA & WEST VIRGINIA RR.— See pages 141-2.
KANSAS CITY CLINTON & SPRINGFIELD RY.— Owns from  O lath e, 

K a n ., to A sh  G rove, M o ., 154 m iles; R aym ore J et. to  P leasant H ill, M o ., 
8 m .; to ta l, 162 m iles. S tock , 5 1 ,7 7 5 ,4 0 0 . B onds were guar, b y  the K an  
City F t . S cott A  M em . R R . (old c o .) .  Y ear ending June 3 0  1912, gross, 
5 3 7 9 ,4 1 9 ; net, 5 1 6 5 ,3 9 3 . In 1 9 1 0 -1 1 , gross, 5 3 7 4 ,8 5 5 ; net, 5 1 0 9 ,7 1 3 : 
other Income, 54 ,6 7 5 ; In t., taxes, A c ,.  5 1 9 8 ,1 7 9 ; b a l.,  d e f ., 5 8 3 ,7 9 0 . Y ear  
1909 -10 , gross. 5 3 6 3 .2 1 9 .(V . 7 3 , p . 7 2 3 .)

KANSAS CITY FORT SCOTT & MEMPHIS RY.— [See Maps Rock Island 
Co.)— Operates K ansas C ity , M o ., to  M em phis, T e n n ., and branches, 916  m . 
A lso  has a controlling Interest in stock of the K .  C . M em . & BIrm . R R .,  
owning line from  M em phis, T e n n ., to  B irm ingham , A la ., w ith branch, 285  
m iles, and of K ansas City & M em phis R y . & Bridge C o ., owning bridge 
across Mississippi R iver at M em phis, 3  m iles. T o ta l, 1 ,2 0 4  m iles.

O R G A N I Z A T I O N .— Incorporated on June 14 1901 and Is vested with  
the property of the former K ansas C ity F t . S cott A  M em phis Railroad; also  
controls other m ileage. V . 7 2 , p . 12 37 . See V . 7 2 . p . 4 3 8 , 5 3 2 , 6 7 5 , 9 8 8 . 
T h e S t. L . & San Fran. R R . owns the entire stock and leases the road, guar
anteeing the bonds of 1901 . prln. and In t., and 4 %  on pref. stock trust certs.

S T O C K .— Com m on authorized, 5 4 5 ,0 0 0 ,0 0 0 : outstanding, 5 1 5 ,0 0 0 .0 0 0 , 
all owned by  S t. Louis A  San Francisco R R . T h e pref. stock (5 1 5 ,0 0 0 ,0 0 0  
par 5100) Is deposited Id escrow, and against It are Issued trust certifi
cates of the S t. L . A San F . R R .,  the latter h aving the option to retire the  
certificates at an y tim e at par. and obligating Itself to pay off the whole Is
sue In 20  years from  date (O ct. 1 9 0 1 ), and m eanwhile to pay quar. 1 %  
thereon. See V . 7 2 , p . 1238 .

B O N D S .— Th e refunding bonds o f 1901 (lim ited to  5 6 0 .0 0 0 ,0 0 0 ) are se
cured by  all property now ow ned, or hereafter acquired with the pro
ceeds of the refunding Issue. O f th e bonds, 5 2 5 ,8 3 5 ,0 0 0  were outstanding  
June 1912 , 5 2 6 ,9 5 6 ,9 7 0  vrere reserved for exchange against the face am ou nt  
of underlying bonds, and the rem aining 5 7 ,2 0 8 ,0 3 0 , as well as an y bonds  
not used or required for refunding purposes, will be reserved for Issue for 
additional lines and extensions, at n ot exceeding 5 2 2 ,5 0 0  per m ile thereof. 
A s to gu aranty, see ’ ’ organization ,”  a b ove. V . 7 5 . p . 8 5 3 . See V . 8 7 .  
p. 41 4 ; V . 9 1 , p . 3 8 , 154; V . 9 2 , p . 1311; V . 9 3 . p . 45 ; V . 9 4 , p . 27 9 .

I n  1 9 1 1  th e  K . C . F t .  S c o tt  A M e m . R y . h a d  g u a ra n te e d  th e  In t .  o n  all 
e x c e p t 5 2 9 3 , 7 8 0  of th e  5 6 ,3 2 2 ,7 8 0  K . C . M em . A B Irm . In co m e b o n d s , b e 
g in n in g  M ch. 1 1 9 1 2 ,  th e  b o n d s  so g u a r a n te e d  b e in g  s u b j .  to  c a ll a t  a n y  t im e  
w ith in  1 0  y e a rs  fro m  S e p t.  1 1 9 0 2  a t  9 5  a n d  in t .  V . 7 4 ,  p .  4 7 7 ,  5 7 7 .  •

Birmingham Belt bonds are guaranteed, principal and Interest, Jointly by  
K ansas C ity M em phis A  BIrm . and S t . L . & San Fran . V . 7 5 , p . 1147 —  
(V . 9 1 , p. 38 , 154; V . 9 2 , p. 1311 ; V . 9 3 , p . 4 5 , 1022 ; V . 94 , p . 27 9 .)

KANSAS CITY & MEMPHIS R Y .— Rogers to Siloam  Springs, A r k ., 30 
m iles; Freem an to M onte N e , 6 m .; total, 36  m iles. P rojected to extend  
from  R ogers, A r k ., to M em phis, T e n n ., 29 4  m iles, the first section from  
Cave Springs. A r k ., 10 m iles east of R ogers, to  F ayetteville , 20  m iles, being  
com pleted In A u g . 1912; also from  Siloam  Springs, A r k ., to  W agon er, O kla. 
Incorp. In A rk . D ec. 17 1910 and absorbed the A rk . O kla . A  W e st  R R . and  
M onte N e R y . In April 1911. V . 9 2 , p. 8 8 1 , 1109 ; V . 94 , p. 20 7 .

S E C U R I T IE S .— Stock authorized, 1 6 ,0 0 0 ,0 0 0  a t 5 1 5 ,0 0 0  per m ile, held  
In voting trust, one trustee to be nom inated b y  c o ., one by K ansas City S ou . 
and one b y  F . J . L lsm an A  C o .; par 51 00 . T h e 50 -y r . gold 5s (5 6 ,0 0 0 .0 0 0  
authorized Issue) are Issuable at 5 1 8 ,0 0 0  per m ile, of which 5 1 5 .0 0 0  for 
construction and equipm ent and 5 3 ,0 0 0  reserved for betterm ents when the  
earnings during one fiscal year h ave equaled 1 5 0 %  of the Interest on the  
outstanding bonds. O f the bonds 5 3 0 0 ,0 0 0  are reserved to  retire the
5 3 0 0 .0 0 0  A rk . O k la . & W e st. 6s (V . 8 6 . p . 1 0 7 ). In  April 1911 5 5 4 0 ,0 0 0  
Series A  bonds were sold to F . J . L lsm an A  C o. of N ew  Y ork  against the  
36 miles owned and the 20  miles under construction to Fayetteville , the  
Series A  bonds being additionally secured by a trafflo contract with the
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K a n sas City Mexico & Orient— Stock $20,000 per mile
Preferred 4%  non-cumulatlve $20,000 per mile____
1st lien receiver’s certfs red 102 see tex t ......................
1st M gold (see text)_____________________________ c*
Coll trust (convert-partlc) $10,000,000 (red 1917)-- 

Kansas City Outer Belt & Elec— Stock (half 4%  pref)
1st M $3,000,000 g ______________________________ _
First mortgage $30,000,000 gold----------------------------
Preferred stock 4 %  non-cum $21,000,000_________
First mortgage gold $30,000,000__________Ba.c&r
Ref and impt M $ 2 1 ,0 0 0 ,0 0 0  gold red 1 0 5 -x c *  & r.N  
Equipment notes gold called for payment Nov 1 —  

do do gold ser B red par $ 3 0 ,0 0 0  s-a_.
do do gold ser D due s-a (V95.n 1039)

K ansas C ity St Joseph & Council B luffs— See Chicago 
K a n sas C ity Shrevep & Gulf Term inal— 1st M red 105
K a n sas C ity  Term  R y— 1st M red tex------ IC .xc &r

K C Belt 1st M  ($ 5 3 4 ,0 0 0  guar KCFS&M )--B B .C  
K a n sas C ity  Viaduct & Term — 1st M g s f  (text) c*&r 
K a n sas & Colorado Pacific— See Missouri Pacific R y
Ken & 1 Term  R R — 1st M guar (see text)------ G.xc*&r
Keokuk & D cs M oines— Preferred s t o c k - - - - - - ---------

First mortgage interest guaranteed C R I & P ------ c*
Keokuk & H am ilton  Bridge— First mortgage-------- -C
Kew aunee Green I5ay & W estern — First m tg e ------- F .c
Kingston & Pembroke— First mortgage gold--------
K n oxville & Ohio— See Southern R y,
La Crosse & S E R y— 1st M $1,000,000 g red lO o ------
Lackaw  RR of N J — Stkauth $12,000,000 gu 4%  dlv 
Lake Erie & Detroit River— See Pere Marquette R R .

Miles
Road

Burlln 

'1 6

162
162
37

113

Date
Bonds

1912
1901
1912
i903

1900
1909
1905
1906 
1912

gton & 
1S97
1910 
1886 
1905
1911
1878
1869
1891
1882

41 1904

Par
Value

Amount
Outstanding

$100
100

1,000 
100 &c 

100 
1,000 

100 
100

1.000 &c
1.000 &c 

1,000 
1.000 
1,000

Quincy.
500

1.000 &c 
1,000 
1,000
£100 

100 
100 &c 

1,000 
1,000 
1,000
1,000

$12,500,000 
12,500.000 
See text 
See text 
See text
5.000. 000
1.275.000

30.000. 000
21.000. 000
30.000. 000
15.000. 000

432.000
240.000

1.500.000
150.000 

See text
2.500.000
3.302.000

£1,231,000
$1,524,600

2.750.000
1.000. 000

408.000
572.000
750.000 

10,750,500

Rale
%

5
4 g
5

F & A 
semi-ann

4 g A & O
in 1912

3 g 
5 g
4 4$ g
4 4$ g
5 g
4
4 g
6
44$
41* g 

See text
5 
8 
5
3 g
5 g
4

Q— J 
A & O
J & J
M & N
J & D

When
Payable

2 years 
Feb 1 1951 
1922
Apr 1 1953

F & A 
J & J 
J & J 
■J & J
J & J 
See text 
A & O 
A & O 
J & D 
J & J
A & O 

Q—J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Oct 15 1912 1% 
Apr 1 1950 
Apr 11950 
Nov 1 1912 
Dec ’ 12-J’ne ’ 16 
To 1924
Aug 1 1927 
Jan 1 1960 
July 1 1916 
Sept 1 1934
Jan 1 1961 
Apr 1 1912 2 4$ 
Oct 1 1923 
Apr 11899 
June 1 1921 
Jan 1 1912
Oct 1 1944 
Oct 1 1912 1%

Checks mailed 
New York Trust Co, N Y 

do do
Blair & Co, New York 

do do .

Feb 1912 coup last paid

Oct 1911 coup last paid

Trcas Oil, Kan City, Mo 
N Y Boston & Chicago 
Office 50 State St, Bost 
See text
Morgan, Grenfell&Co, Lon 
Office, 14 Wall S t„  N Y 
First Nat Bank, N Y 
55 William St, As earned 
Office, 40 Wall St, N Y 
Owned by Can Pac R y
La Crosse, Wise
Del Lack & Western R R

Kansas City Southern, giving the company 20% of the gross revenue received 
on business Interchanged; Series “ A ”  bonds will also cover the line between 
Fayetteville and Huntsville, if built within 5 years. Cumulative sinking 
fund of 4$ of 1% commences with 1916. V. 92, p. 881, 1109.

EARN INGS.— Year ending June30 1912 (36m.) gross,$65,488 ($61,215ln 
1910-11); net after taxes, $23,451, agst. $27,402; other inc., $3,100; charges, 
$26,464; b a l„  sur., $88. _

Pres, and Gen. Mgr., Geo. D. Locke; V .-Ps., J. W . Walker and A . L. 
Williams; Sec. and Treas., W . B. Felker; Asst. Sec., William Goodman; 
Office, Rogers, Ark.; N. Y . office, 30 Broad St.— (V 94, p. 207.)

(TH E) K A N S A S  C IT Y  M E X IC O  & O R IE N T  R Y .— Road Mileage. 
— The road when completed will extend from Kansas City, M o., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, T ex., to Del R io, 
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. Mileage In operation:
Owned Unci. K . C. M . <fe O. R y. of Texas, 237 m.. Securities Owned), M iles. 
Wichita, Kan., to Mertzon, Tex. (except trackage St. Louis & San

Francisco R R ., Foley to Ewing, Okla., 12.78 m ile s --------------------- 538.23
Marquez, Mex., to Tobalaopa--------------------------------------------------------------86.77
Minaca to Sanchez, Mex. (74.28 m .); El Fuerte to Topolobam po,

62.23 miles)_______________________________________________________ 136.51
Mochls, Mex., to Mochls Junction, M ex_____________________________ - 2.92

T ot. oper. J ’ne 30 ’ 11 (incl. 17.13 m. trackage), all standard gauge.764.43 
Contracts have been let for grading on main line south of San Angelo, and 

on branch from San Angelo to Del Rio, on the R io Grande River, 160 miles, 
of which 132 miles from San Angelo to Granada have been completed and 
32 miles from Granada to Fort Stockton about to be begun by the receivers 
(see below) In June 1912. The receivers also propose to build 65 miles be
yond Ft. Stockton to Alpine, at a connection with the Southern Pacific. 
V. 94, p. 1566. V. 93, p. 666. Total sidings (July 1911), 93.08 m. Re
ports of experts, prospectuses, &c., V. 90, p. 105, 110; V . 86, p. 668: V. 83, 
p. 95, 1411; V . 75, p. 1411; V . 75, p. 1253.

Equipment June 30 1911.— Locomotives, 75; cars, passenger service, 35. 
freight, 2,058; service, 74, largely held under car trusts.

H IST O R Y .— Incorp. under laws of Kansas April 30 1900 and operates 
In Mexico under the Kansas charter, legalized by the Mexican Gov’ t. The 
first rails were laid In 1902. From Kansas City to Lone W olf, Okla., was 
being built under contract by Union Construction Co. (of Dela.), and from 
Lone W olf, Okla., to Topolobam po, Mex., by International Construction 
Co. (charter legalized In Mexico).

R EC E IVERSH IP.— In Mch. ’ 12 E. C. Dickinson,' Kan. City, M o.; J . L . 
Davidson, Wichita, Kan., and M. L . Turner, Oklahoma City, Okla., were 
appointed receivers. V . 94, p. 698. On Mch. 11 ’ 12 S. B. Hovey, Ft. W orth, 
and M. L. Mertz were appointed receivers of the K . C. M. & O. R y. of Texas. 
On May 31 1912 $2,500,000 5%  1st lien 2-yr. receivers’ certfs. were author
ized for extensions and Improvements, of which $1,000,000 were sold with a 
30-days’ option on the remaining $1,500,000. V. 94, p. 1566. V. 94, p. 
767, 1057. C. A . Young and Charles S. Jobes are receivers of Union and 
Internat. Construe, cos. and H . L. Harmon of town-site cos. V . 95, p. 297. 

In Aug. 1912 foreclosure suit was brought under 1st M. V . 95. p . 420. 
Committee for lsf M . 50-year 4s.— Lord Monson (Chairman): Harry Hoff

man, 37 W all St., Sec.; Columbia Tr. Co., N. Y ., and Glyn, Mills. Currie & 
Co., London, depositories. V . 94, p. 767, 911, 1566.

Committee for Construction Co. Stockholders.— John W . Platten, Chairman; 
Sec., Calvert Brewer; U. S. Mtge. & Tr. Co., N. Y ., and Glyn, Mills, Currie 
& Co., London, depositaries. V. 94, p. 767, 1057, 1383.

STOCK.— Stock Is held In a voting trust until Jan. 1 1917. V . 83,p .1411. 
BONDS.— Trustee, U. S. & Alex. Tr. Co., Kansas City, Mo. Of the 

$21,146,000 bonds issued June 30 1911, part were In the treasury and part 
owned by the aforesaid construction companies. V. 78, p. 102; V. 81, p. 
1411: V. 87, p. 37, 508; V. 91. p. 38, 94, 1025; V . 94, p. 350.

Loans and bllls payable June 30 1911, $564,330; equipment trust obli
gations June 30 1911, $1,319,665, Including car trust notes of 1902 (St. 
Louis Union Trust Co., trustee), original Issue, $2,000,000, and locomotive 
trust notes of 1905, original Issue, $1,000,000.

EARN ING S.— Statement for year ending June 30 1910, with balance 
sheet, in V. 92, p. 1025. In 1910-11 (746 average miles): Gross earnings. 
$1,848,479; total net income, $47,241; taxes, $66,362; Joint facilities, 
$11,358; Int. on equip, trusts, $75,373: other lnt., $39,266; balance, 
deficit. $145,118. Balance sheet June 30 1911, V. 93, p. 1324.

OFFICERS.— President, Arthur E. Stllwell, N. Y .; Vlce-Pres’ts, Edward 
Dickinson (Gen. M an.), Kansas City, Mo.; J. T . Odell, N. Y .; Enrique C. 
Creel, Chihuahua, Mex.; John F. Wallace, N. Y .; J. S. Bralthwalte, Lon
don, Eng.; See. and Aud., Neal S. Doran, and Treas., W m . Lee Karnes, 
Kansas City, Mo.: Asst. Sec., J. Crosland Taylor, London

General office. Orient Bldg., Kansas City, Mo.; N. Y . office. Singer Bldg. 
— (V. 94, p. 767, 911, 1057, 1185, 1383, 1508, 1566; V . 95, p. 297, 420.)

K A N S A S  C IT Y  O U T E R  B E L T  & E L E C T R IC  R R — Incorporated July 18 
1902 In Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. R y. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., main line (double track) about 
8 miles; uncompleted In 1912. V. 75, p. 184; V. 76, p. 331: V. 80, p. 871.

Bondholders’ protective committee (John W . Flatten, Chairman; Calvert 
Brewer, Sec.; U. S. Mtge. & Trust Co., depositary). In view of receivership 
of Kansas City Mexico & Orient. V. 95, p. 420, 480, 968. Stock Is all In 
voting trust. U. S. & Mex. Tr. Co., Kansas City, Mo., Is mtge. trustee.

OFFICERS.— Pres. & Gen. Mgr., E. Dickinson; V .-P ., F. Mertshelmer; 
Sec. & Treas., Wm. I.cc Karnes; Chief Engineer, W . W . Colpltts, Kansas 
City. Mo. Office, Kansas City, Kan.— (V. 95, p. 420, 480, 968.)

K A N S A S  C IT Y  SH R E V E P O R T  & G U L F  T E R M IN A L  C O .— Ownsunion 
depot at Shreveport, La , Including 1.11 miles of yard and terminal track. 
Stock, $150,000, all owned by Kansas City Southern R y. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Year ending June 30 1912, gross. $27,229; 
net, $3,524; lnt. & tax., $9,271; bal., sur., $5,747. Office, Kan. City, Mo.

K A N S A S  C IT Y  S O U T H E R N  R Y — (See M ap.)— Operates a line extend- 
lnd from Kansas City, Mo., to Port Arthur, T ex., thence by Its ship canal,
7 m., to deep water on Gulf of Mexico, with branches and extensive ter
minals used by various roads entering Kansas City. Total mileage 827, viz.:

Lines Owned—  Miles.
Kansas City, M o., to Belt Ju n e .. 12 
Grand View, M o., to Port Ar

thur. Texas......... ..........................765

Lines Owned—  Miles.
Branches to Fort Smith, De

Quincy, L a___________________ 39
Trackage— To Grand View, M o ..  11

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
R y ., Waldron to Heavcncr, Ark., 32 miles, operated separately; also con
trols K . C. Shreve. & Gulf Terminal Co. V. 83, p. 3S, 492.

ORGAN IZATION .— A reorganization of Kan. C. Pitts. & Gulf R R ., fore
closed In 1900 per plan in V . 69, p. 1012, 1062. V . 73. p. 1356: V. 74, p. 94.

The voting trust having expired April 1 1905, a new management was 
elected In May 1905. V. 80. p. 1971; V. 81, p. 559; V. 84, p. 1366. In 
1909 contracts were made for interchange of freight with the Harrftnan lines. 
V. 88, p. 375. Common stock, $30,000,000; par, $100.

SECU RITIES.— The $21,000,000 "ref. and Imp.”  bonds dated 1909 
bear not over 5%  Interest, of which $10,000,000,underwritten by a syn
dicate, have been sold to provide for the $5,100,000 5%  notes called for 
payment on July 1 1909 and various lmpts. and $5,000,000 was sold for 
lmpts. In Feb. 1911 and the remainder Is reserved for future use. V. 88, 
p. 1128, 1253,1437; V. 89, p. 104; V. 90, p. 167; V. 92, p. 322, 395, 461, 795.

DIVIDEN DS.— First dlv. on pref. stock, 4 % , paid July 1 1907 out of 
earns, for 1906-07; Oct., 1% ; 1908 to Oct. 1912, 4%  (Q .-J .).

LATEST E A R N IN G S ./1912______Gross, $2,680,447; net,
3 mos., July 1 to Sept 30(1911______Gross, 2,323,565; net,

R EPO RT for 1911-12 at length was In V. 95, p. 887, 904.
1911-12. 1910-11.

Total gross receipts__________________ $9,272,859 $9,995,174
Operating expenses___________________  6,332,839
Net earnings_________________________  2,910,020
Total net Income_____________________ 3,089,192
T a x e s ......... - ..........................    410,369
Interest on bonds, &c________________  1,544,851
Miscellaneous_________________________  248,022
Dividend on preferred stock (4 % )------  840,000

$1,047,543 
789,750

1909-10. 
$9,594,652 

6,404,001 6,268,585
3,591,173 3,326,067
3,721,633 3,420,520

361,875 343,773
1,382,426 1,266,462

312,673 318,864
840,000 840.000

Balance, surplus______________________ $45,950 $824,659 $651,421
DIRECTORS.— Chairman, L. F. Lorcc; Pres., J. A . Edson, Kansas 

City, Mo.; Hermann Slclckcn, J. A . Blair, W . T. Rosen, Andrew J. Miller, 
W . G. Street. W . H. Williams, Arthur Turnbull, Samuel McRoberts, B. S. 
Guinness and E. R . Bacon of New York; John J. Mitchell of Chicago: S. W . 
Fordycc of St. Louis; Edward F. Swinney, Kansas City, Mo.; Secretary Is
G. C. Hand. Office. 25 Broad St., N. Y .— (V. 95, p . 887. 904, 1039.)

K A N S A S  C IT Y  T E R M IN A L  R Y .— To own a union passenger depot and 
freight and passenger terminals at Kansas City, M o., with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R . I. & Pac., Atch. Top. 
& Santa Fe, Chic. Milw. & St. Paul, Chic. & Alton, St. Louis & San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
T ex., Kan. City Southern and Chic. Gt. Western, which will pay equally 
any excess of fixed charges. V. 89, p. 1671.
Mch. 1 1910. Incorp. July 10 1906. Stock auth.. $50,000,000; outstand
ing, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt R y. by deed; 
and on Nov. 1 1910 the Union Depot Co.: also purchased stock of the pres
ent Union Depot Co. and K. C. Belt R y. Co., to cost about $37,000,000 (in
cluding real estate), and to be completed by Oct. 1913. V. 89, p. 666, 163; 
V . 90, p. 627, 698; V. 91, p. 1386. nn. . ,

Of the 1st 4s ($50,000,000 auth. Issue), $20,094,000 have been sold, 
$5,000,000 Issued and pledged as collateral for temporary loan, $2,500,000 
are reserved to retire Kansas City Beit bonds and $22,406,000 for additions 
and Improvements. The bonds are redeemable as a whole on Jan. 1 1930 
or any Interest date thereafter at 105 and Int. V. 90, p . 559, 627; V. 91, 
p. 1386; V . 92. p. 395; V. 93, p. 164. For year ending June 30 1912, gross, 
$373,253; op. det., $6,035; other Income, $165,530; hit., taxes, &c., $210,
440; bal., def., $38,875. Pres., Herbert II, Adams; Sec., C. C. R ipley; 
Treas., E . F. Swinney.— (V. 94, p . 1185.)

K A N S A S  C IT Y  V IA D U C T  & T E R M IN A L  R Y — Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6th Sts., 
Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan. A  
branch viaduct, 4$ mile in length, connects the main structure, and thereby 
the two cities, with the interlying railroad and manufacturing districts. 
Main structure completed Feb. 1907. 1.6 miles, minimum width of 60 feet; 
material, steel and concrete. See V. 82, p. 160; V . 84, p. 271, 931.

STOCK.— Stock outstanding, $3,447,700 (par $100); majority Is depos
ited In a voting trust for 3 years. Voting trustees, Harvey E . Fisk, John
P. Reynolds, Francis S. E aton.— (V . 94, p . 416.)

BONDS.— 1st M. 44$% bonds auth., $3,500,000; outstanding, $3,302,
000. Standard Trust Co., N. Y ., and Fidelity Trust Co., Kansas City, 
trustees. July 1909 to Jan. 1911 coupons funded Into cumulative Income 
bonds. V. 90. p. 1101; V . 92, p. 1564.

Protective Committee.— In Jan. 1911 over 75% of the 1st 4 4$s and Income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co. of N. Y ., depositary), under an agreement 
In force until Jan. 1 1916. unless sooner terminated by the committee or by 
written direction of two-thirds In amount of the certfs. after Jan. 1 1914. 
No sale at less than 85% of the bonds, or exchange for other securities, 
without consent of 51% In Interest of depositors. V. 92, p. 187.

EARN INGS.— For year ending June 30 1910, gross, $75,454: net, $56,
936; bond lnt., $149,040; taxes, $9,374; sundry accts., $706: sk. fd., $4,527; 
bal., def., $106,712. Pres., J. W . Reinhart; Treas., H. 3 . Corwin; Sec,. 
Howard Ross.— (V. 92. p. 187, 1375, 1564; V. 93. p 1599: V. 94. p. 416
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RAILRO AD COM PAN IES.
[For abbreviations, &c., see notes on first page]

Lake Erie & Pittsburg— Stock rental guaranty............
First mtge $15,000,000 gold guar________ G.xc*Ar*

Lake Erie & Western— Common stock $20,000 p m__ 
Preferred stock 6%  (not cum) ($20,000 per mile) _.
First mortgage ($10,000 per mile) gold______ Cc.c*
Second mtge for $3,625,000 ($5,000 p m) go ld ..C c .c

Lake Shore & Michigan Southern— Stock___________
Guaranteed 10% stock (Michigan South A Nor Ind)
First mortgage $50,000,000 gold_______ Us.c*Ar
Bonds (not mortgage) $50,000,000 gold____(I.c*&r

do do $50,000,000 g o ld .- .G x c*  Ar
Kalamazoo A White Pigeon first mtge assum .Un.c
Notes 60,000,000 francs renewed In 1912___________

Guaranteed Securities—
Battle Cr A Stur 1st M gold guar p A I (see M Cent) 
Sturgis Goshen & St Louis 1st M gold p A 1 guar—  
Kalamazoo Allegan & Gr Rapids stock rental guar.

First mortgage guaranteed________________Un.c
Erie & Kalamazoo (leased) stock Toledo to Palmyra 
Jamestown Franklin A Clearfield stk rental gu ar ..

1st M $25,000,000 auth guar............... ..G .x c*A r*
Cleveland Short Line R y stock rental guaranteed..

First mortgage guaranteed---------------------------------G
Lake Erie A Pittsburgh stock rental guaranteed..

First mortgage guaranteed------------------   G
Lake Shore System— Mahoning Coal RR— Stock------

Preferred stock (see tex t)____________________ - —
First M Youngs to And Ac guar p A 1 (end) —  Un.c 

Lake Super & I slip— 1st M $1,400,000 serial red 101 c* 
Lake Tahoe R y & Tr Co— 1st M g $500,000 s f beg 1905 
Lansing Manufacturers— 1st M serial Interest rental 
Laramie Hahn’ s P & P— Com $9,000,000 (V 77, p 824)

First mortgage $8,000 per mile g o ld ..............AB.c*
First ref M $1,800,000 gold sink fund red 1 1 5 . .G.c*
General mortgage $10,000,000 authorized................
Five-year coupon notes $450,000 authorized------G
Five-year coupon notes g red 102 13 since Jan ’ l l . c *
Z New York Central holds $45,289,200 of this.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $4,300,000 5
28 1911 1,000 Ac 4,300,000 4M g J & D June 1 1961 New York

711 100 11,840,000
711 100 11,840,000 See text 3 A j Jan 15 1908 1% Office, Gr CentTer, N Y
711 1887 1,000 7,250,000 5 g J A J Jan 1 1937 Chase National Bk, N Y
711 1891 1,000 3,625.000 5 g J A J July 1 1941 do do

100 z49.466.500 181M912 J A J July 29 ’ 12, 6% Grand Cent Term. N Y
100 533,500 18 inl912 F A A Aug l ’ 12, 6%

1,000 1897 1,000 Ac 50,000,000 3M g J A D June 1 1997
1903 1,000 Ac 50,000,000 4 g M A S Sept 1 1928
1906 1,000 Ac 50,000,000 4 g M A N May 1 1931

37 1890 1,000 400,000 5 J A J Jan 1 1940
1911 11,538,461 None Mch 15 1913 do do

41 1889 1,000 79,000 3 g J A D Dec 1 1989
29 1889 1,000 322,000 3 g J A 1) Dec 1 1989
58 100 610,000 5.95 A A O Apr 1912
58 1888 1,000 840,000 5 .1 A J July 1 1938
26 50 300,000 10 V A A Aug 1912, 5% Lincoln Nat Bank, N Y

100 2,995,050 5 u— 1 Jan 1 ’ 12, 1 )I% Grand Cent Term. N Y
1909 1,000 Ac 11,000.000 4 g J A D June l 1959 do do

10 100 7,275,000 5 A A O Oct 1 1912
1911 1,000 Ac 7,000,000 4 M A A O Apr 1 1961 do do

28 100 2,150,000 5
1911 1,000 Ac 2,150,000 4M ,T A D June 1 1961

71 50 1,500,000 See text. F A A Aug 1 ’ 12 10% Grand Cent Term, N Y
ZU 50 661,367 5 .1 A J July 1 ’ 12 2M % Union Trust Co, N Y
71 1884 1,000 1,500,000 5 J A J July 1 1934 (lo do
24 1911 100 Ac 924.000 6 g F A A Feb ’ 13-Feb ’31 CIt Sav A Tr Co, Cleve
16 1901 1,000 404,000 5 g A A O Oct 1 1931 Merc Trust Co, San Fran
5 1905 1,000 75,000 5 g J A J July 1 1915-30 Union Trust Co, Detroit

10 9,000,000
30 1904 1,000 240,000 6 g ■T A J July 1 1929 American Tr Co, Boston

111 1907 1,000 1,536.000 6 g A A O Oct l 1932 Oct 1912 coup not paid
1909 1.000 See text 5 J A D 15 June 15 1959 June 1012 coup not paid
1910 1,000 450,000 7 .) A J Jan 1 1915 Lawr Ilarnum A Co, NY

— 1910 500 Ac 1,000,000 7 J A J15 Jan 15 1915 July 1912 coup not paid

K E N T U C K Y  & IN D IA N A  T E R M IN A L  R R .— Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, K y ., and New Albany, Ind., and 5 miles of belt line In Louis
ville; also owns Louisville A New Albany Ferry Co. Southern R y., Balti
more A Ohio and Chic. Ind. A Loulsv. own the $75,000 capital stock, and 
under new lease for 99 years from June 1 1910 pay monthly, In proportion 
to cars handled, any deficit In operations, rentals, taxes and Interest. 
Name changed from K y. & Ind. Bridge A R R . In Dec. 1910.

A new double-track K. & I. bridge, 2,713 ft. In length, with approaches 
2,026 ft ., to be completed in 1912. A mortgage has been made to the 
Standard Trust Co. of N. Y ., trustee, to secure £2,000,000 bonds, of 
which £1,231,000, guar, by the three proprietary cos., were Issued to retire 
the £1,000.000 bonds due March 1911, and for new construction, the 
remainder being reserved for future purposes. The present single-track 
bridge to be used during construction. V. 92, p. 187: V. 91, p. 589, 214, 
38; V. 92, p. 261. 1032; V. 93, p. 409.

EARN INGS.— For year ending June 30 1911, gross. $701,420; net, 
$150,121, used for Interest zand taxes. Pres., II. It. Spencer, Baltimore. 
Sec., C. R. Mcekln; Acting Treas., II. D. Ormsby.—  (V. 95, p. 297.)

K E O K U K  & D E S M O IN E S  R Y .— Owns from Keokuk. Ia., to Dcs 
Moines, la ., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island A Pacific R y. The lessee pays 25% of the gross earnings but 
guarantees the Int. (not the principal) on the bonds. Stock Is $1,524,600 
pref. and $2,600,400 com . (par, $100), a majority of which Is held by the 
lessee. Pref. entitled to share with com m onstock In any excess over 8 % .

DIVS —  ) ’00. ’01. ’02. ’03. ’04. ’05-’07. ’08. ’09. ’ 10. ’ l l .  1912.
On pref., % ____/  M 1 1 2 1M None 1M 1 213 2M Apr,2M

Rental: In 1910-11, $179,565; 1909-10, $173,709: 1908-09. $154,332; 1907- 
OS, $149,775; 1911-12, $176,993.— (V. 88, p. 944; V. 90, p . 698.)

K E O K U K  & H A M IL T O N  B R ID G E  C O .— Owns bridge across Mississippi 
River at Keokuk, la ., for railroads and foot-passengers. The present users 
are the Toledo Peoria A Western and the Wabash. V. 95, p. 818. 
Regarding guaranty, see V . 95, p. 969; V. 72, p. 821. Stock, $1,000,000; 
par, $100. Coupons are In default, but mtge. has never been foreclosed, 
and overdue lnteicst Is paid as earnings permit. Last coupon paid, 1st half 
o f No. 52 (due Apr. 1895) In Sept. 1912.

EARN INGS.— Year ending June 30 1912, gross, $65,496: net, $47,049; 
other Income. $9,994; Interest, $60,000, taxes, $4,385. In 1910-11, gross, 
$55 944-net. $35,549. Pres., Andrew Carnegie: Treas., Theodore Gilman. 55 
William St., New York.— (V. 72, p. 821; V. 95, p . 818.)

K IN G S T O N  & P E M B R O K E  R Y .— Owns from Kingston, Ont., Can., to 
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. The stock
holders on Aug. 14 1912 authorized the lease of the road for 999 years to the 
Canadian Pacific, the rental covering interest on the outstanding mortgage 
debentures and interest at not over 4 % , payable half-yearly, on securities 
to be Issued covering mileage constructed or hereafter to be constructed at 
not to exceed $10,000 per mile. V. 95, p. 176. Reorganized In 1899 per plan 
In V. 67, p. 274. Stock, $1,000,000 1st pref. 5% non-cum., $150,000 2d pref. 
3%  and $2,500,000 com . The Can. Pacific owned on June 30 1912 $1,
130,350 pref. and $1,968,400 common stock, and purchased the $571,000 
first pref. 3s which matured Jan. 1 1912. V . 77, p . 636, 1221. First dlv 
on first pref., 1% , paid April 2 1901; none later reported. Year 1910-11, 
gross, $214,316; net, $45,980; int., taxes, Ac.,1 $24,196; bal., surp., $21,784. 
— (V. 94, p. 487; V. 95. p. 176.)

L A  C R O SSE & S O U T H E A S T E R N  R Y .— Owns La Crosse and Southeast
ern Jet. to Vlroqua, W ls., 40.81 miles; trackage La Crosse and S. E. Jet. to 
La Crosse, 1.8 m.; total, 42.61 rr.Ucs. Incorporated In Wisconsin Sept. 14 
1904 as a reorganization of the railroad of same name. Stock auth., $1,
000,000; outstanding, $505,000; par, $100. Bonds, $1,000,000 auth.; 
Wisconsin Trust & Security Co. of Milwaukee, trustee. V. 80, p. 222. 
Year ending June 30 1911, gross, $73,463: net, $26,774; Int., taxes, Ac., 
$45,333; balance, deficit, $17,559. Pres., W . S. Cargill; V .-P ., A. S. Car
gill- Sec. and Treas., J. B. Taylor. Office, 300)3 Main St.— (V. 80, p.222.)

L A C K A W A N N A  R R . OF N E W  J E R S E Y .— (See D. L . & W. M ap.)—  
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles, 
opened Dec. 24 1911, shortening distance to Buffalo over Del. Lack & West, 
about 12 miles. D. L . & W . leases the road for a guaranty of 4%  on the 
stock. V. 93, p. 1324, 1786: V. 92, p. 656; V . 90, p. 557; V. 88, p. 558; 
V . 86, p. 543. Stock outstanding. $10,750,000, which was dlstibuted In 
Dec. 1911 as a dividend to the D .L . & W. stockholders.—  (V. 93, p. 1786.)

L A K E  E R IE  & P IT T S B U R G H  R Y.— Projected from Lorain, O., to 
Youngstown, 91 miles, with 29-mtIe branch to Cleveland: total 120 miles. 
Of this about 27.84 m. between Marcy, at a connection with Clevo- 
and Short Line R y. and Brady Jet. on Pennsylvania R R . was opened In 
Oct. 15 ’ l l .  Jointly owned by Lake Shore & Michigan Southern and Penn
sylvania Co., which lease the road, rental providing for Interest and 5%  
on stock. Stock auth., $6,000,000, as increased In May 1911; outstanding, 
$4,300,000. Of the bonds ($15,000,000 auth. Issue), the first $5,000,000 
are to be 4 )3s, remaining 5s. $4,300,000 (which are guaranteed Jointly) 
having been issued to Day for consrtuction, being all owned Dec. 31 1911 by 
Lake Shore and Pennsylvania cos. V . 92, p . 1500, 1636; V .9 5 , p. 680.

L A K E  E R IE  & W E S T E R N  R R .— RO A D .— Owns Sandusky, O.. to 
Peoria, HI., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort W ayne to Connersville and branch to Rush- 
vllle, 129 miles; total owned, 711 miles; leases Northern Ohio R R ., Akron 
to Delphns, 162 miles: trackage, 13 miles; total operated, 886 miles.

H ISTO RY. Ac.— See V. 50, p. 590; V. 85, p. 600. In 1899 control
gassed to the Vanderbilts, and on Jan. 1 1912 the Lake Shore & Michigan 

outh. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269. 
DIVIDEN DS.—  V99. ’00. ’01-’03. ’04. ’05. ’06. ’07. ’08. to ’ 12.

On preferred--------------- %J 0 2 4 yearly 3 3 3 2 none
BONDS.— Abstract of first mortgage In V. 46, p. 45; of second mortgage 

In V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see.
EARN INGS.— 8 mos., /1912.................Gross, $3,675,123; net, $746,686

Jan. 1 to Aug. 31. 11911.................Gross, 3,532,800; net, 653,278

ANN U AL R E P O R T .- 
1911.

For cal. year 1911 was in V. 94, p. 1049.
1910. 1911. 1010.

Oper. revenue.$5,420,821 $5,513,326 Int. on bds., A c . .  547,968 $551,525 
Net incom e-. 1,013,139 1,099,814 J Other interest . . .  111,576 64,585
Rentals 
Hire equip.,&c

125,000
240,819

125,000 A dd ’ns & better’ts ______  136,764
2477491 B alan ce______ def .$25,809df.$ 12,224

— (V. 91, p. 1025; V . 92, p. 795, 875; V. 94. p. 826, 1049.)
L A K E  SH O R E & A llC H IG A N  S O U T H E R N  R Y .— (See Maps New York 

Central.)— Buffalo to Chicago with branches, 550 miles. Has double track.
Road owned directly• Miles.

Buffalo to Chicago, lncl. Erie &
Kal., 26 m. (leased)................  537

Sundry branches----------------------- 334
Entire stock owned.

Detroit & Chicago_____________  25
Detroit Monroe & Toledo____________ 51
Kalamazoo & White Pigeon________  37
Northern Central Michigan_________  61
Sturgis G A St Louis__________  29
Elkhart & Western____________  12

Leased (*see this C o.). Miles.
Kalamazoo A . & G. R _________ 58
Jamestown Franklin & Clearf’d* 123
Mahoning Coal R R ____________  71
Erie & Kalamazoo (26 m iles).. Text
Detroit Hillsdale A S W ..............  »65
Fort W ayne & Jackson_______  *98
Detroit Toledo A Milwaukee___ 67
Battle Creek A Sturgis_________ 7
Cleveland Short Line__________  *10
Trackage _____________________   191

Grand total oper. Jan. 1 1912 (of which owned, 1,160 miles)______ 1.776
By control of N. Y . Chic. A St. Louis R R. has still another line from 

Buffalo to Chicago. Operates Dunkirk Allegheny Valley A Pittsburgh. 
Dunkirk, N. Y ., to Titusville, Pa., 91 miles. V. 73. p. 663.

Controls Chicago Indiana A Southern R R ., which see. 
ORGAN IZATION , Ac.— A consolidation on Aug. 16 1869. In 1898-99 

$45,289,200 of the capital stock was purchased by the N. Y. C. A II. R . 
R R ., which gave In exchange its 3M %  bonds at the rate of $200 In bonds 
for $100 In stock. V. 66, p. 288; V. 69, p. 1237. In 1912 consolidation 
with the N. Y. Central was proposed, holders of the N. Y. Central collat. 
trust 3 Ms having been asked to consent to consolidation with other roads 
now or hereafter In the system. See N. Y. Central. V. 93, p. 1787.

New York Chicago A St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of Its common, 
$6,275,000 of Its second preferred and $2,503,000 of Its first preferred stock. 
The company also controls and leases the Mahoning Coal R R . (sec Lake 
Shore "System ”  below) and owns (besides entire stock of proprietary lines) 
$12,600,200 Pittsburgh A Lake Erie stock; $30,207,700 of the $47,056,300 
Cleve. CIn. Chicago A St. Louis common stock; also $5,940,000 of the 
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie A 
Western preferred. V. 71, p. 1269: V. 72, p. 870; V. 82, p. 749.

In March 1910 acquired all the stock of the Toledo A Ohio Central (441 
miles) which had been held In the Interest of the Hocking Valley, anil owns 
all the bonds and stock of Zanesville A Western (89 miles) and. Jointly with 
the Chesapeake A Ohio, controls Kanawha A Michigan (177 miles). V . 
90. p. 771, 849, 977, 1045; V. 91, p. 1095. Govt, suit, V. 93, p. 346, 1260.

Also owned Jan. 1 1912 half of the $60,665,000 Reading Co. stock acquired 
by the Pennsylvanla-Vanderbllt Interests, viz.: $6,065,000 first pref.. $14.
265,000 2d pref. and $10,002,500 com. stock, the other half held by Balt. A 
Ohio. V. SO, p. 1856. Stocks owned Dec. 1909. V. 90, p. 708.

The Lake Shore A Mich. Sou. and Plttsb. A Lake Erie offered to purchase 
Jointly the $3,959,650 stock of Pitts. McKeesport A Youghlogheny R R ., as 
offered up to May 15 1912, at $65 per $50 share, with Int. from Jan. 1 1912. 
V. 94, p. 768.

DIVIDEN DS.— 1 '99 to '03. '04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912.
Since 1898, % ____J 7 yearly 8 8 8 12 14 12 18 18 18

In 1911 and 1912, Jan., 6 % : Mch., 6%  extra; July, 6% .
Bonds.— For $50,000,000 mtge. of 1897, see abstract In V. 64, p. 1182. and 

V. 66. p. 1140; V. 68, p. 1182; V. 73, p . 1264: V. 75, p. 290; V. 77, p. 2035.
The $50,000,000 debenture 4s of 1903, due 1928, are to be secured by any 

new mortgage. V. 77. p. 1747. 2035; V. 78, p. 48: V. 80, p. 1912. In Feb. 
1906 $35,000,000 of 25-ycar 4%  bonds due In 1931 (and to be secured by 
any new mtge.) were 6old for improv’ts, and In Jan. 1910 permission was 
granted to Issue the remaining $15,000,000 of the $50,000,000 Issue to retire 
the $15,000,000 5% notes due Feb. 1 1910 and to guarantee $11,000,000 
Jamestown Franklin A Clearfield 4% bonds received for advances for con
struction and Improvements. See that company, V. 82, p. 392; V. 84, 
p. 996; V. 90, p. 167, 627, 771. „  . .  „

In 1912 renewed for one year the 60,000.000 francs ($11,538,461) of 
one-year notes sold In Paris, discounted In advance, maturing March 15 
1912, to pay 44,000,000 francs notes duo March 15 1911 and for improve
ments. V. 92, p. 725; V . 94, p. 487.

Jointly with four other roads covenants to pay $60,000,000 N. Y . Central 
Lines car trusts of 1907 and 1910, the com pany’s share of car trusts out
standing Dec. 31 1911 being $4,919,488 and $12,852,994 respectively; 
also Jointly with 4 other roads the $15,000,000 car trusts of 1912. V. 85, 
p. 1402; V. 86, p. 168, 801, 803; V. 88, p. 761; V. 90, p. 1677.

GU ARAN TIES.— Additional guaranties not shown above, see Chicago 
Indiana A Southern, Detroit Hillsdale A S. W . and Ft. Wayne A Jackson.

EARNINGS.— 8 mos., /1912.........Gross, $34,562,565; net, $11,339,499
Jan. 1 to Aug. 31. \1911........Gross, 31,521,599; net, 9,315,896

ANNUAL R EPO RT for 1911 at length was in V. 94, p. 822, 835.
Year ending Dec. 31—  1911. 1910. 1909.

Miles operated_______________________  1,775 1,663 1,663
Railroad revenue____________________ $48,360,997 $49,420,211 $45,110,997
Operating Income (after taxes)_______ 15,577,402 12,729,380 15,549,524
Other Income_________________________ 10,224,216 10,452,087 6,480,887
Gross corporate Income______ _______ $25,801,618 $23,181,467 $22,036,411
Rentals of leased lines............................ $2,531,082 $2,268,573 $1,858,691
Interest on bonds, A c...........................  6,288,775 5,865,006 5,995,182
Hire equipment. Including interest-- 842,994 542,596 581,952
Other rents and miscellaneous......... -  504,105 622,227 019,017
Dividends on guaranteed s to ck ...........  96,030 96,030 64,020
Improvements and equipment_____  1,365,297 1,365,297 1,263,186
Dividends on common stock......... (18)8,903,970(18)8,903,070(12)5.935,980

Balance, surplus.................................  $5,269,305 $3,517,768 $5,718,282
— (V. 93, p. 346, 1260, 1786; V. 94, p. 487, 698, 768, 822, 835.) wli
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RAILR O AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Leavenworth Terminal Ry & Bridge— 1st M g s  f__Ce 3 1893 51,000 5600,000 5 g J & J Jan 1 1923 Central Trust Co, N Y
Lehigh & Hudson River— Second mortgage gold_____ 63 1887 1,000 164,000 5 g J & J July l 1917 llrvN a t Bk, N Y ,an d  1st

Leh & Hud R lv gen M 53,000,000 g (see text) _Ce.c* 63 1890 1,000 2,505,000 5 g J & J July 1 1920 t Nat Bk,W arwick, N Y
Debentures 5400.000 redeem 105 after Nov 1911___ 1907 1,000 400,000 4 M & N July 1 1920 Irving Nat Exch Bk, N Y
Equip trust certs gold due 540,000 yearly -- - PcP.c 1906 1,000 200,000 4)4 g J & I) Dec 1 '12-’ 16 Philadelphia

Lehigh & New England— 1st M 51,000,000 gold ._F P All 1895 1,000 1,000,000 5 g J & J July 1 1945 437 Chestnut St, Phlla
Northampton 1st M g 5300,000 guar red 105-FP.c* 20 1902 1,000 300,000 5 g J- & J Jan 1 1952 do do
Lehigh & Delaware first gen mtge redeemable at 105 27 1904 1,000 650,000 5 J & J July 1 1954 do do
Consolidated mortgage 53,000,000 gold call at 105-- All 1903 1,000 1,380,000 5 g A & O Oct 1 1953 do do
General mtge 57,500,000 gold red 102)4--G uP c* All 1908 1,000 2,885,000 4 g A & o Apr 11958 

To June 1 1923
do do

Equip tr ser A g gu red 102 )4 due 530.000 yrly GuP 1908 1,000 330,000 4)4 g J & D Guar Tr & S D Co, Phlla
do ser B g gu red 102)4 red 545,000 y r ly .GuP 1911 1,000 655,000 4)4 M & N To May 1 1926 do do

Lehigh Valley— Common stock 580,000,000_____ Gp 50 60,501,700 See text J & J July 13 ’ 12, 5% Checks mailed
Preferred stock 10% (V 79, p 151, 269)_________GP 50 106,300 10 J & J July 13 ’ 12. 5% do do
First mortgage extended In gold In 1898_-GP.c&r 270 1868 1,000 5,000,000 4 g J & D June l 1948 Office, 228 So 3d St, Phil
Consolidated Mlcoupon & reg 54,762.000 4 H s.c& rl 1873 1,000 10,400,000 4)4 & 6 J & I) Dec 1 1923 do do

540.000,000 J annuity 52,538,000 are 4)4s—  FPJ 3011 1873 1,000 12,600,000 4)4 & 6 J & D Irredeemable do do
General consol mtge 5150,000.000 gold___GP.c*&r 301 1903 1,000 &c 26,639,000 4 g M & N May 1 2003 

Feb ’ 13-Feb ’26
JPMorgan&Co,NY & Phil

Collateral trust bonds 519,000,000 sec text.G P .c* &r 1905 1,000 12,192,000 4 g F & A do do
Equip trusts g Ser I, due 5400,000 yrly(V .85,p412) 1900 1,000 In treasury 4 g M & S To Sept 1 1916

do gold, due 5250,000 s-a Series J_-U sm .c* ___ 1907 1,000 2,500,000 4)4 g M & S M ch ’13-Sept’ 17 Philadelphia
Bonds of Controlled Properties—

Lehigh & N Y 1st M gold guar p & 1--------Mp.c*&r 115 1895 1,000 2,000,000 4 g M & S Sept 1 1945 JPMorgan& Co,NY & Phil
Leh Val of N Y 1st M gold guar p & 1 (end) .G P .c* &r 509 1890 1,000 15,000,000 4)4 g .1 & J July 1 1940 do do

Lehigh & Lake Erie first mtge 53.000,000 gold — 11 1907 1,000 3,000,000 . 4)4 g M & S Mch 1 1957
JPMorgan&Co, NY&PhllLehigh Val Term 1st M g guar p & 1 end— Ce.c*&r 31 1891 1,000 10,000,000 5 g A & o Oct 1 1941

Easton & A m boy 1st M Easton to Perth Am boy gu 00, 1880 1,000 6,000,000 5 M & N May 1 1920 Office, 228 So 3d St, Phil
Easton & Nor 1st M gold guar by Leh V al.G P.c*& r 
Middlesex Valley first mtge 5600,000 gold------Ce.c*

13 1895 500 &c 51,000 4)4 g M & N Nov 1 1935 do do
29 1892 1,000 200,000 5 g M & N Nov 11942 do do

Penn&NYCan&RR— Cons gu (text) p&l (end)GP.r 137 1888 1,000 8,500.000 4, 4 )4 , 5 A & () Apr 1 1939 Lehigh Valley R R , Phlla
Elmira Cortland & North first pref mtge gold . .Ce.c* 119 1884 1,000 750,000 6 g A A O Apr 1 1914 do do

First mortgage gold guaranteed p & I (end) — Ce 119 1884 1,000 1,250,000 5 g A & O Apr 1 1914 do do
Morris Canal consol stock 4%  guaranteed perpetual. 100 See text 4 1’ & A Aug 6 ’ 12, 2% Office, 228 S 3d St, Phlla

Preferred stock 10% guaranteed perpetual_____ 100 See text 10 F & A Aug 6 ’ 12, 5% do do
L V Coal Co 1st M 512.000,000 g s f not drawn.c*&r 1892 1,000 10,114.000 5 g J & J Jan 1 1933 JPMorgan&Co. NY&Phll

do Interest reduced-------------------------------------- 1892 1,000 1,400,000 4 g .1 A J Jan 1 1933 do do
Delano L ’d 1st M g gu s f (V 90, p 1617).......... -GP 1891 1,000 1,082,000 5 g J & J Jan 1 1932 Philadelphia
W yoming Valley Coal consol (now 1st m ortgage). . . — 1887 1,000 200,000 6 J & J July 1 1917 do do

L A K E  SH O R E  S Y S T E M — M A H O N IN G  C O A L  R R .— Owns from Youngs
town to Andover, O., and branches, 71 miles. In Dec. 1907 purchased a 
one-half Interest in the Lake Erie Youngstown & Southern and Lake Erie & 
Eastern railroads, building a belt and switching line from Girard to Struth- 
ers, reaching factories In Youngstown, O ., and vicinity.

Leased In perpetuity for 40%  of gross earnings to Lake Shore, which 
Jan. 1 1912 owned 5865,900 common and 5399,500 preferred stock.

D1VS.—  V91. ’92. '93. '94. ’95 to ’06. ’07 t o '09. 1910-11. 1912.
On com m on .] 4M 8)4 8 8 10 yearly 12 yearly Below. 20

In 1910 on common, Feb., 6%  and 50% extra; Aug., 10% . In 1911, 
Feb. and Aug., 10% each; Mch., 50% extra.

The preferred stock certificates are 5%  guaranteed and contain a clause 
making them redeemable at par at option of company.

Year ending Dec. 31 1911, rental and other Income, 51,201,813: surplus 
over Interest and 70% on com. and 5%  on pref., 540,691.— (V. 90, p. 236.)

L A K E  S U P E R IO R  & IS H P E M IN O  R Y — Owns Presque Isle (Marquette) 
to Ishpeming, Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-CHffs Iron Co. Incorp. In Mich. Feb. 17 1893. Stock, 51,
000,000; par, 5100. Of the serial 6s of 1911 (51.400,000 auth. Issue). 5994.
000 have been sold; they are due 570,000 yearly and redeemable, all or any, 
on any lnt. day In reverse of numerical order at 101. Sink, fund 5 cents per 
ton In excess of 1,500,000 tons shipped over the line and docks during the 
preceding cal. year, payable annually beg. Jan. 1912, Is expected to provide 
for prln. and lnt. of bonds. V. 92, p. 1636; V. 93, p. 229.

For year ending June 30 1912, gross, 5164,791; op . def., 541,296. In 
1910-11, gross, 5170,377; op . def., 541,121; other income, 521,809; lnt., 
taxes, &c., 542,681; bal., def., 561,993. Pres., Win. G. Mather, Cleve
land, Ohio.— (V. 93, p . 229.)

L A N C A S T E R  O X F O R D  & S O U T H E R N  R R .— (3-/f. gauge.)— Oxford, 
Pa., to Susquehanna, 20 miles; branch, 8 miles. Sold by bondholders, who 
purchased tne road at foreclosure sale on July 19 1912, to F . S. Williams, 
of Belalr, Md., representing Interests allied with the Conwlngo Power Co. 
V . 95, p . 544. Year ending June 30 1911, gross, 531,343; net Income, 53,
212; lnt., 510,000; bal., def., 56,788. Office, Lancaster, Pa.— (V. 94, p . 
416. 912; V . 95. p . 236. 544.

L E H IG H  & N E W  E N G L A N D  R R .— 1 perates Road from Hauto, Pa., 
to Campbell Hall, N. Y ., 127 miles; llalnesburg Jet., N. J ., to Edgewatcr, 
N. J ., 00 miles; Bethlehem, Pa., to Benders Jet., Pa., 19 miles; Bath, Pa., 
to Martins’ Creek, Pa., 18 miles, and branches, 47 miles; total, 271 miles, 
of which 9 miles are leased and 104 miles operated under trackage rights, 
leaving 58 miles owned. Lehigh Coal & Nav. Co. owns control. V. 78, 
p . 1781, 1962; V . 91, p. 1386.

SECURITIES.— Stock authorized, 53,000,000; Issued, 51.000,000; par. 
550. Of the generals of 1908 (57,500,000), 53.350,000 were reserved to re
tire remaining underlying bonds and 51,265,000 for future requirements- 
The 51.280,000 outstanding are owned by Lehigh Coal & Nav. Co. (V'. 91« 
p. 1386), which also guarantees car trusts A  & B. V. 86, p. 1343, 1409.

EARN IN G S.— For year ending June 30 1912 (170 miles), gross, 5895,732’ 
net, 5297,383; charges, 5307,374; bal., def., 59,992. Pres., Samuel D. 
Warrlner; V .-P ., and Gen. Mgr., Rollln II. W ilbur; V .-P . and General 
Counsel, W m . Jay Turner; Sec. and Trcas., H . F. Baker.— (V. 95, p . 111.)

L E H IG H  V A L L E Y  R R .— (See M ap.)— Operates:
Main Line (fee, or all stock owned), | L eased ________________________  143

Jersey City to Buffalo------------- 4461 T rackage______________________  63
Branches (fee or all stock own’d) .802 ---------

Total, July 1 1912 (2d track 606 miles)...................................................1,454
H ISTO RY, ETC.— The Drexel-Morgan Interests, It Is understood, have 

a preponderating voice In the management. A syndicate represented by 
Kuhn, Loeb & Co. In July 1910 acquired a large Interest. V . 91, p. 276.

COAL P R O P E R T Y .— The Lehigh Valley R R . Co. owns all the (51.965.
000) stock of the Lehigh Valley Coal Co. (V . 81, p. 1726). Annual report 
for 1911-12 In V. 95, p. 477. Purchase In 1905 of Coxe Bros., see “ B onds."

The Coal Co. shipped from collieries owned and controlled 8,224,317 tons 
of anthracite coal In 1911-12, against 9,021,206 tons in 1910-11; total coal 
and coke tonnage 1911-12 was 15,166,853.

In Jan. 1912 the Lehigh Valley Coal Sales Co. was Incorporated with
510,000,000 authorized stock, of which 50,060,800 to be Issued Immediately; 
the railroad stockholders being permitted to subscribe for Its stock at par 
pro rata to the extent of 10% of their holdings. See extra dividend below, 
and Lehigh Valley Coal Sales Co. under "Industrials.”  V . 94. p. 123; 
V . 92, p. 956; V. 95. p . 487, 478.

LA R AiM IE  H A H N ’ S P E A K  & P A C IF IC  R Y .— Owns from the Union 
Pacific R R . at Laramie, W yo., through Centennial. Fox Park andWalden, to 
Coalmont, Colo., I l l  .35 miles, where large coal fields are located. Extension 
proposed from Northgatc to Steamboat Springs, 45 miles, where connection 
will be made with the Denver Northwestern & Pacific R y . (Moffat) line. 
Owns 7 locomotives, 41 freight and passenger cars.

On June 9 1912 F. A . Miller appointed receiver on application of creditors. 
V .94,p.1626. Oct. 1912 coup, was defaulted on thefflrst refunding bonds.

A  protective committee has been formed to conserve the equities of the 
Junior security holders, consisting of Samuel L. Powers of Powers & Hall 
and Joseph II. O’ Neill, Pres. Federal Trust Co., Boston; George N. Solders, 
Portland, Me.; Judge J. J. Desmond, Norwich, Conn.; and John W . Mack
intosh of Sharon, Mass. V. 95, p . 891, 1039.

SECU RITIES.— 59,000,000 com . stk.; 5100,000 pref. stk.; gen. M. 5s,
510,000,000 auth., of which 5500,000 Issued, providing for double track, ex
tensions and retirement of all underlying Issues; 51,000,000 7% notes due 
Jan. 15 1915, anticipating money from sale of gen. M. bonds (V . 91, p. 1766);
5450.000 7%  notes due Jan. 1 1915, secured by deposit of 5900,000 gen. 
mtge. bonds; 51,800,000 first and refunding mtge. 6%  bonds due 1932. of 
which 51,536,000 Issued, 5240,000 reserved for retirement of first mtge.,
524.000 retired by sinking fund Jan. 1 1912; 5240,000 first mtge. 6s of 1929. 
V. 85, p. 1646; V . 88, p. 1061; V. 93. p. 1668.

EARN INGS.— For year ending June 30 1912, gross, 5125,360; expenses, 
593,131; net, 532,229; taxes, 53,983; other deductions, 57,043; bond lnt. 
accrued, 5210,318; bal., def., 5189,116. Pres., Wallace Hackctt, Ports
mouth, N. II .— (V. 95. p. 1039.)

L E A V E N W O R T H  T E R A IIN A L  R A I L W A Y  & B R I D G E — Owns high
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal property In that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R . I . & P. use the bridge at an 
annual rental of 516,000 each, under a 30-year contract from 1894, with 
option of 30-year extension. Year 1910-11, gross, S48.536; net, 547,403; 
lnt. & taxes, 536.842; bal., sur., 510,561. Stock, 5600.000.— (V. 91. p.397.

L E H IG H  & H U D SO N  R IV E R  R Y  .— Owns from Maybrook on Central 
New England R y. to Belvldere, N. J ., on the Penn. R R ., 73.9 miles; and 
from Phllllpsburg, N. J., to Easton, Pa., 10.7 miles; trackage, Penn. R R ., 
Belvldere to Phllllpsburg, 13.3 m.; D. L. & W . trackage, Andover Jet. to 
Port Morris, N. J., 8.7 m.; total operated, 96.6 miles. V . 79, p. 269; V . 94, 
p. 416. Stock, 51,340,000; par, 5100.

BONDS.— Of the 52,505,000 gen. mtge. bonds out, 51,062,000 are guar. 
Jointly, p. & 1., by the Central R R . of N. J . and Leh. Coal & Nav. Co. An 
additional 5165,000 are reserved to take up prior liens and 5330,000 for 
extensions or acquisitions of connecting roads. In Mch. 1911 permission 
was given to Issue 51.185,000 additional bonds to refund the 51,185,000 old 
bonds maturing July 1911 and April 1912. V . 92, p- 595, 1701. See form 
of guaranty, &c., In V. 67, p. 788; also V. 85, p. 1513.

EARN INGS.— 12 mos., J1911-12.........Gross, 51,021,890; net, 5558,657
July 1 to June 30. 11910-11_____Gross, 1,465,796; net, 558,039

Surplus after charges, 5236,472, against 5241,263 in 1910-11.

STOCK.— The shareholders voted June 22 1910 to Increase auth. com 
mon stock from 540,334,800 to 580,000,000, of which 520,166,900 was sub
scribed for by stockholders at par, payment being made by Oct. 31 1910, 
the proceeds to be used to retire 56,000,000 2d M. 7s due Sept. 1 1910 and 
other obligations, and for future purposes. V. 90, p. 1101, 1676.

DIVIDEN DS.—  f ’92. ’93. ’94-’03. '04. ’05. ’06. ’07-’ 10. ’ l l .  1912.
Since 1891 (% ) ..............\ 5M 4 None 1 4 4 6 y ’ly. 10 10

In Feb. 1912 also an extra cash dividend of 10% , applicable If de
sired to subscription for stock of new Leh. Val. Coal Sales Co. Sec that 
company under “ Industrials.”  V. 94, p. 123.

BONDS.— The gen. consol, mtge. of 1903 will secure 5150,000,000 bonds 
bearing not to exceed 5%  lnt., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, 510,000,000 
were Issuable at once, 510,000,000 were reserved to retire car trusts and 
coal-purchase bonds, 596,000,000 to retire at or before maturity outst. fixed 
obligations amounting to 594,130,000 (Incl. the coll, trust bonds of 1897 and
52.000. 000 coal trust ctfs. of 1902, which were called for payment), on pay
ment of which the general consols will be a first lien on all tlic property of 
the system, except as to 512,600,000 annuity bonds, which arc a perpetual 
charge; the remaining 534,000,000 were Issuable at not exceeding 52,000,000 
a year, or such larger amounts as may be authorized by stockholders, begin
ning Jan. 1906, lor acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however.be extended. If necessary, for not over two years. 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert Into stock at the pleasure of the holder not over 525,000,000 at 
any one time. V. 77. p. 824; V. 78, p. 287: V. 79. p. 1642; V. 82. p. 1380; 
V. 86, p. 1343; V . 88, p. 1372. See property covered In V. 81, p. 211.

The purchase of the stock of Coxe Bros. & Co. (52,910,150) and of the 
Delaware Susquehanna & Schuylkill R R . (51.500,000) In Oct. 1905 was 
financed by an Issue of 519,000.000 coll, trust 4%  bonds, to be retired by
5500,000 semi-annual Installments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102)4, 
beginning Aug. 1 1912, or In the order of serial numbers. V . 81, p. 1175, 
1242, 1376; V. 82, p. 100; V. 83v p. 702; V. 84. p. 1428; V. 88, p. 452.

GUARAN TIES .— Lehigh Valley Rail Way Co.— Owned Buffalo, N. Y ., 
to near Sayre, Pa., 175.16 miles, double track, and branches, 333.60 miles, 
in all 508.76 m ., covered by 515,000.000 mtge. of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie. Stock, 511.745,000, all owned by Lehigh Valley RR. Mortgage 
abstract, V. 51, p. 114; V. 77. p. 147, 972; V . 81, p. 784; V . 84. p. 1366.

Lehigh Valley RR. Co. of New Jersey.— Owned double-track road from 
Phllllpsburg, N. J ., to Jersey City, and branches, with about 125 acres at 
Jersey City and a large water front, &c. Total mileage, 121.59 m. Stock,
520.433.000, all owned by Lehigh Valley RR. V . 77, p. 972; V. 53, p. 640, 
880; V . 81. p. 784: V. 83. p. 703.

Morris Canal.— Leased In perpetuity and dividends guaranteed. Bonds 
all owned by Lehigh Valley. See V. 50, p. 137. Of the outstanding 51.
025,000 consol, and 51.175.000 pref. stock, 5991,300 consol, and 51.139,900 
pref., respectively, are owned by the Lehigh Valley R R . In Feb. 1912 a 
bill to permit abandoning the canal and turning over water-rights to the 
State was before the New Jersey Legislature, which adjourned without 
passing the bill. It Is proposed to pay off the stock. V. 92, p. 527, 1109; 
V. 93, p. 811, 1106; V. 94, p . 419; V. 95, p . 488.

ANNUAL REPO RT.— For years ending June 30, V . 93, p. 1781.
Year end. June 30. Gross. Net. Oth.Inc. Int.,Txs.,& c.B al.,sur.

1911-12_____________ 51,620,890 5558,657 514.964 5330,850 5236,771
1910-11....... ................. 1,465,795 558.039 ______  313,775 244.264

Lewis A . Riley, Pres., Philadelphia, Pa.— (V. 94, p. 416, 826.)

Penn. & N. Y . Canal A  R R .— Leased for 99 years from Dec. 1 1888 to 
Lehigh Valley, which has assumed Its debt and owns all Its stock. Consols 
Include 54,000,000 5s, 53,000,000 4s, 51,500,000 4)4s. V . 62. p. 950.

Consolidated Real Estate Co.— See V. 78, p. 1223; V . 9. p. 1271; V . 83. 
p . 702. To June 30 1912 none had been sold.
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RAILROAD COM PAN IES  

[For abbreviations, &c., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Lehigh Valley— (Concluded)—
Consol Real Estate first mtge $2,600,000 guar_Usm 1906 $1,000 In treasury 4 F & A Feb 1 1956

Lexington Union Station— Preferred stock (see tex t). 100 $3S8,000 4 J & J July 1 1912 2% Office, Lexington, Ky
Lime Rock— Consolidated refunding mortgage go ld .- 12 1,000 400,000 4 g J & J July 1 1929 Portland, Me
Litchfield & Aladison— First mtge $1,000,000 g o ld .. 44 1904 1,000 1,000,000 5 g M & N Nov 1 1934 Central Tr Co, N Y
Little Falls & Dolgcville— First mtge $250,000 g o ld .. 1903 100 &c 250,000 3 g J & J July 1 1932 Amer Exch Nat Bk. N Y
Little Miami— Stk original gu 8%  99 yrs P C & St L__ 50 4,943,100 8 0-- M 10 Sep 10 1912 2 Office, Fosdlck Bldg, Cin

Special guaranteed betterment stock ($5,000,000) . . 50 3,799.000 4 Q-- M 10 Sep 10 1912 1% do do
Renewal mortgage, to be paid Nov 2 _____________ 84. 1882 1,000 1,500,000 5 M & N Nov 2 1912 Bank of America, N Y

1912 1,070.000 4 Nov 21962
Little Rock & Hot Sp West— See St Louis Iron Mtn & Sou.
Little Schuylkill Nav RR & Coal— Stock (rental guar) 32 50 2,487.950 5 g J & J July 15 ’ 12 3 Office, 410 Walnut,Phlla
Live Oak Perry & Gulf R R — First m ortgage.-SB a.c 81 1905 1,000 405,000 5 A & O Oct 15 1920-27 Safe Deposit & TrCo.BaltLong Island— Second (now first) m ortgage...............c* 155 1878 100 &c 268.703 7 F & A Aug 1 1918 U S Mtge & Trust Co,NYConsolidated mortgage (gold) ($3,610,000 are 5s) Cc 156 1881 1,000 4,731,000 4 & 5 g Q— J July 1 1931 do do&LonGeneral mortgage gold------------------------------------Ce.c* 163 1888 1,000 3,000,000 4 g j & D June 1 1938 do do

Long Island R R  mtge on ferry for $2,750,000 g Ce.c* 1892 1,000 1,494,000 4)4  g M & S Mch 11922 do do
Stewart Line mtge of 1932 for $500,000 gold Cc 18 1892 1,000 332,000 4 g J & D June 1 1932 do do
Debenture ($1,500,000) gold not subject to call 1894 1,000 a l, 135,000 5 g J & D June 1 1934 do do&LonNew York & Flushing first mortgage assumed Cc 2 1880 1,000 125,000 6 M & S Mch 1 1920 do do
Bklyn&Mont 2dM assu BusSta to E’ tp’t & brs.Ce.c* 76 1888 1,000 600,000 5 g J & D June 1 1938 do do

Consolidated mortgage gold assumed____Ce.c* 19 1887 1,000 650,000 5 g M & N May 1 1937 do do
New York Bay Extension 1st M assumed $200,000 6 1893 1,000 alOO.OOO 5 J & J Jan 1 1943 do do
Montauk Extension $600,000 1st M assumed 21 1895 1,000 a315,000 5 J & J Jan 1 1945 do do
Unified M gold callable at 110. . ______ Usm.c&r 316 1899 1.000 5,660,000 4 g M & S Mch 1 1949 do do
Refund mtge $45,000,000 gold gu p & 1___Ea.c*&r 316 1903 500 &c 24,008,000 4 g M & S Mch 1 1949 Am Nat E x ch  Bk, N Y
Debentures $10,500,000 authorized_____________ 1909 12,062,951 4 J & D Dec 31 1919Leased and Controlled Lines, Principal or Interest Guara nteed.
L I R R  No Sh Br cons M $1,425,000 gu p & I.Ce.c* 30 1892 1,000 a l ,262,000 5 g Q— J Oct 1 1932 U S Mtge & Tr Co, N Y
N Y B & Man V 1st cons M $1,726,000 gold gu___Ce 19 1885 1,000 a l ,601,000 5 g A & O Oct 1 1935 do doN Y & Rock Beach 1st M $984,000 guar p & 1____Cc 1887 1,000 a883,000 5 g M & S Sept 1 1927 do doP P & C I 1st and 2d ($96,000 seconds) guar p & 1 _. 10 ’86-’91 1,000 430,000 4)4 Various 1926-1931 do do

Lorain & West Virginia— 1st M $2,000,000 g o ld .c ’ &r 35 1906 1,000 2,000,000 4 g J & D June 1 1956 City S & T Co, Clev&NY
Louisiana & Arkansas— Stock $7,000,000 authorized. 250 100 5,000,000 See text. Seml-an Sep 15’ l l  1)4% Checks mailed

First mortgage $7,000,000 gold (text)____ G,c*&r 250 1902 1,000 5,096,000 5 g M & S Sept 1 1927 Guaranty Trust Co, N YLouisiana & North West R R — Prior lien gold_________ 35 1895 1,000 100,000 5 g .1 & .1 Jan 1 1945 Boody, McL & Co, N Y
First mortgage $10,000,000 g o ld . . ..............M S t.c* 115 1905 1,000 2,080,000 5 g A & O Apr 11935 Treas Office, St Louis

a In hands o f  public; total Issue shown In left-han d colu mn; ba lance un der unified mtge.

Seneca County R y .,$500,000 gu .bds.; none sold June 1912. V .7 9 ,p . 1271
Lehigh *  Lake Erie mortgage ($3,000,000) covers 11 m. double-track ter

minal road at Bulfalo. V . 81, p. 211; V. 83, p. 702. Leased for 999 years. 
V . 84, p. 1248; V. 85, p. 412; V. 87, p. 817. 818.

EARNINGS.— 2 m os.,fl91 2 ------------Gross, $7,533,547; net, $2,880,735
July 1 to Aug. 31. 11911------------Gross. 6,515,141; net, 2,324,592

ANNUAL R E P O R T .— Fiscal year ends June 30. The report for 1911-12 
was given In V . 95, p. 477, 486. See also editorial, p. 452.

Revenue from  Operation—  1911-12. 1910-11. 1909-10.
Coal freight revenue.................................$16,301,316 $17,155,534 $15,821,798
Merchandise freight revenue.................  14,591,240 14,687,291 14,757,799
Passenger revenue.....................    4,703,734 4,568,030 4,330,172
Mall, express, & c..................................... 1,309.645 1,276,548 1,257,629

Total operating revenue................... $36,905,935 $37,687,403 $36,167,398
Net after taxes......................................... $10,443,135 $12,814,437 $13,230,156
Other Income.............................................. 2,116,461 i 1,675,739 1,406,458

.  , $12,559,596 $14,490,176 $14,636,614
Interest on bonds....................................  $3,167,635 $3,306,268 $3,806,436
Rentals and guaranties...............  2.438,303 2,514,907 2,544,622
Miscellaneous deductions....................... 140,638 168,994 148,155
Additions and betterments__________  340,944 980,549 843,877
Dividends on preferred stock (10)___ 10,630 10,630 10,630
Dividends on common stock------------(10)6,050,170 (8)4,235,129 (6)2,420,088

Balance, surplus..................................  $411,276 $3,273,699 $4,862,806
Pres., E . B. Thomas, 143 Liberty St., N. Y .; Vice-Presidents, J. A , 

Middleton, T . N. Jarvis, L. D. Smith; Gen. Mgr., J. F. Maguire; Treas., 
J. M. Baxter; Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Executive 
Committee: Chairman. E. B. Thomas; Geo. F. Baker, E. T . Stotesbury, 
Charles Steele, W . II. Moore, Daniel G. Reid and George F. Baer.

Directors— Edward T . Stotesbury, VV. It. Butler, Alfred C. Harrison, 
W m . II. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesblt. 
Geo. F . Baker, Henry B. Coxe, E . B. Smith, G eo.F . Baer.— (V .9 5 ,p .486.)

L E X IN G T O N  & E A ST E R N  R Y . — Owns from Lexington, K y ., to Quick
i e  £ ? r-Va£ ou£ 9.?, "!• V- 7:5 • P- 663; V . 90, p. 589. In Nov. 1910 the Nashville had acquired all of the $500,000 stock and most of the 
$1,500,000 gen. M. bonds and deferred debentures ($330,000) and Is building 
an extension from Jackson, K y., up the north fork of the Kentucky River 
to a point near the headwaters of Boone’s Fork, about 97 miles, of which 2 

opened Nov. 1910. Upon payment by the Louisville & Nashville 
o f the $800,000 1st M. bonds due July 1 1911, the property became prac- 
tlcally free of mortgage debt. V . 91, p. 1447; V. 92, p. 1701; V. 95, p.898.

EARN INGS.— 2 mos., /1912................Gross, $124,673; net, $48,970
July 1 to Aug. 31. 11911--------...G ross , 101 150' net 33 787

m  iCmnC?',lln! ; i 'n C e r o s s P  5563.173; net. before taxes,' $198,503, «?o\>rr?.'Tv.Br0Sb’ 5.o32,848, net, over taxes, $157,157; other Income, 
$18,3o9, charges, $130,2o0; surplus, $45,267. Pres., Arthur Cary, 
Lexington, K y .— (V. 91, p . 1447, 1701.)

L E X IN G T O N  (K Y .)  U N IO N  S T A T IO N  CO . — Owns passenger station.
Common stock, $15,000, owned equally by Loulsv. & Nashv., Ches. & 

Ohio and Lexington & Eastern. There has been authorized $500,000 of 4%  
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W . A . McDowell.

L IM E  R O C K  R R .— Owns road In and around Rockland, Me., 11 m.; 
trackage, 1 m.; total. 12 m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine (V. 92. p. 960). Dlv. In 1905-00, 5% ; 1906
07, 5 % , of which 3%  from accumulated surplus; 1907-08, 2 H % - 1908-09 
^ ' o l n 09' 1? ’ iS lO -H , 3 H % .  Year ending June 30 1911, gross, 

J iy iJ J 0 ’? 24'’ other Income, $2,998; lnt. and taxes, $18,692; dlv. 
(3 X % ) ,  $14,025; bal., sur., $605. Office, Rockland.— (V. 82, p . 1380.)

L IT C H F IE L D  & M A D IS O N  R Y .— Owns Litchfield Jot. to Madison, 111., 
44 m .; trackage, 1 m .; total, 45 m. Stock, common. $500 000* nrof 4%  
non-cum ., $500,000; par of shares, $100. Car trusts June 30 1912, $189,
35°. Formerly controlled by Chicago Peoria & St. Louis. For year ending 
June 30 1J12, gross, $227,429; net, $84,112; other Income, $6,273; lnt., 
— ^ v ’ 79°'p^ 24’5o ^: bal"  sur”  523,847. Pres., James Duncan, Alton, 111.

DoViJ/in.? ?n  lrILii’  & D ° EQEV,EE,E R R — Owns Little Falls, N. Y „  to 
R B  extrarlinV frim ' Operates under agreement Dolgcville & Salisbury 
Stonir ^259 n or / to mine of Salisbury Steel & Iron Co
Tu?v^1906 ir'nnim? ,  1 1 A110 N« v  York Central & Hudson River R R . In 
i o n  1rrrossCS02 ft1!!1. a^ r ty ’ Bonn,(1o’ scc table- For year ending Dec. 31 
NAwm^n- See2 ' ? T w Co  nC.om e’ 528,842; charges. $14,100. Pres., W . H . Newman. Sec., D . W . Pardee.— (V. 83, p . 272; V. 95, p . 176.

►.y}v̂ 'EEn/w^M/^/Y^A RR .— Parkersburg, W . Va., to Crcston, 50 miles.

fn^w P lSt S ' ^ h n n e i n L ^ r h , lcascd. to Pittsburgh Cincinnati & S t. Louis 
1 Thn p&TnA nn n nttr i.C,ii0aBO *  vSt' Louls) for 99 years, renewable for- 

faJthVnl r w m i i S '  'J o S - part/ . to thc contract and guarantees Its

BONDS.— The stockholders on Sept. 30 1912 authorized -i trnnemi m tm
^••;w lthUathfl0rstenen % T th e  f f i e

u j /t h t /I s  m a^uH ng^°that°date°and t^eare1nainderIfroinVtlmo!)fo  time1 to 
p a y  for betterments when approved. V . 9 5 , p . 7 5 9 . 1 °  °  1 m e t0

Lessee’s report shows results to lessee: 1907 , loss, $ 5 4 K4 7 7 ; In 1908 , loss, 
$1 4 2 ,9 4 6 ; in 1909, profit, $ 6 7 ,1 7 1 ; in 1910, profit, $ 7 9 ,6 4 6 ; In 1911, profit, 
$ 1 8 9 ,5 3 9 . Stock au th . $ 1 0 ,0 0 0 ,0 0 0 . Beginning D ec. 1899 1 -5 %  extra  
paid on com m on stock each D ec. and June from  surplus Invested funds, 
m aking dividend 8  2 -5 %  ye arly .— (V . 9 5 , p . 7 5 0 , 1040 .)

L IT T L E  S C H U Y L K IL L  N A V IG A T IO N  R R . & C O A L .— Ow ns from  Port 
Clinton to Tam anend and R eevesdale, 3 1 .4 2  m iles; 2d track, 2 6 .6 5  m .; total, 
9 0 .8 4  m iles. Re-leased on D ec. 1 1896 to P hlla. & R ead . R y . for 999  years 
and rental reduced from  7 %  on stock to 5 %  gold from  Jan. 1 1897 . D ivi
dends: In  1898 . 5 ) 4 % ;  1899 . 5 ) 4 % ;  1900 , 5 ; 1901 , 5 )4 ;  1902 , 5 y2; 1903 , 5 ; 
1904 , 5 ; 1905 , 5 )4 ;  1906 . 5 ; 1907 , 5 14; 1908 , 5 H :  1909 , 5 : 1910 , J a n ., 2 )4; 
July, 3 % ;  1911 , J an ., 2 1 4 % ;  July, 2 ) 4 % ;  1912 , J a n ., 2 J * % ; July, 3 % .  
Lessee pays taxes and organization expenses.— (V . 73 , p . 55 4 .)

L IV E  O A K  P E R R Y  &  G U L F  R Y .— See pages 1 4 1 -2 .
LO NG IS L A N D  R R .— Operates the steam  surface roads o f Lon g Island

Leases— ( ‘ W hich see.) M iles. 
Jam aica & S o . S h .(V .7 8 ,p .l0 2 )_ _  5
N . Y .  B k lyn . & M an . B c h .* ______ 15

Trackage—
P enna. Tunnel & T erm inal________ 4

T otal D ec. 31 1 9 1 1 - .............  399
O per. electrically In D ec. 1 9 0 9____140
D ouble track_________________________ 132

Owns—  Miles.
Long Island City to Greenport___95
Long Island City to Montauk____115
Sundry branches________________ 109

Leases ( ‘ which see)—
Nassau Electric R R _______________ 10
North Shore Branch R R __________ 30
N. Y . & Rockaway Beach R y.*__ 12 __ ______

Also owns, through the Long Island Consolidated Electrical*Companies" 
the Huntington R R ., Northport Traction, Nassau County R y., Glen Cove 
R R . and Ocean Electric R y., having combined mileage of 32 )4 m., incl. 15)4 
m., Huntington to Amltyville, opened Aug. 26 1909, and a one-half Interest 
in N. Y . & Long Island Traction Co., 35 m ., and Long Island Electric R y.. 
27 m. V . 89, p. 593; V . 90, p. 1040.

The L . I. trains began using the station and tunnel of the Penn. R R . In 
N. Y . City Sept. 8 1910.

STOCK.— $12,000,000, par $50; of which Penn. R R . owns $6,797,900.
DIVIDEN DS.—  /  ’82. ’83-’90. ’91. '92. ’93. ’94. ’ 95. ’96. None

P ercen t...........................\ 1 4 y ’ly. 4 ) 4  5  5  4 ) 4  4  4 since.
BONDS.— The refunding 4s of 1903 ($45,000,000 authorized Issue) are se

cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $24,008,
000, guar, as to prln. and lnt. by the Penn. R R ., were sold, the proceeds to 
be used for various Improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Ridge and Long Island City and for a double
track connection with the New Haven road, for additional freight and pas
senger terminals, tracks, equipment, and to retire old bonds. V . 78, p. 
583. 1549: V. 79, p. 2796; V. 80, p. 1111; V. 81, p. 211; V . 82. p. 868; V . 92, 
p. 527. Due Penna. R R . Oct. 1911 for advances, $12,798,792, on account 
of which $12,062,951 debentures had been Issued. V . 93, p. 1022.

Equipment trusts Dec. 31 1911, $3,322,000; loans and bills payable, $9.
537,810. Penn. Co. Dec. 31 1911 owned $2,000,000 4%  equip, certificates 
and Penn. R R . $722,000.

The unified mortgage Is limited to the amount now outstanding. Bonds 
are subject to call at 110 In whole or In part on any Interest day. V . 68. 
p. 618. Mtges. on real estate, $1,969,917. V. 76, p. 266; V . 85, p. 160.

In Nov. 1909 authority was given to Issue not over $16,500,000 10-year 
4%  debentures, of which a portion to be Issued to reimburse the Pennsyl
vania R R . for advances aggregating $6,062,952 on account of various Im
provements during 1905 to 1908, the remainder to cover additional im
provements. V . 89. p. 529, 1411; V. 90. p. 698, 1040; V. 93, p. 1022.

GUARANTIES.— In addition to guaranteed bonds In table above, guar
antees 5%  on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 4 ) 4 %  on  $50,000 P. P. & So. Br. stock and 4 ) 4 %  on 
$82,500 of the New York & Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and Inter
est, an authorized Issue of $10,000,000 4 )4%  40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding com pany, all 
of whose stock Is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100, 864; V. 84. p. 865: V . 86. p. 1157. No bds.sold  to Dec. 31 1911.

EARN INGS.— 8 m o s.,/1 9 1 2 ------ Gross, $7,499,846; net, $1,669,767
Jan. 1 to Aug. 31. \1911------Gross, 7,086,872; op .def, 1,487,828

R E P O R T .— Report for calendar year 1911 was In V . 94, p. 1115.
1911. 1910. 1909.

Operating revenue------------------------------$10,517,751 $9,779,116 $8,960,395
Net (after taxes)_____________________  $2,366,6SS $2,195,222 $2,617,726
Other income_____ _______   342,991 275,051 280,608

Total net Incom e______________________ $ 2 ,7 0 9 ,6 7 9
Fixed rentals_____________________________  $2 5 5 ,1 3 0
Interest on bonds_______________________  2 ,1 0 2 ,0 0 7
Other Interest, hire of equipm ent, &c. 8 1 0 ,4 9 8

$ 2 ,4 7 0 ,2 7 3  $ 2 ,8 9 8 ,3 3 4  
$ 2 5 5 ,0 9 5  $2 5 5 ,1 2 7

2 ,0 8 5 ,8 4 8  1 ,8 0 3 ,3 3 0
______________  4 5 7 ,8 9 3  5 2 3 ,0 9 6

Balance, surplus or deficit--------------d ef.$4 57 ,9 56 d e f ,$ 3 2 8 ,5 6 3 s u r .$ 3 1 6 ,7 8 0
B ond Interest docs not Include all the Interest, a “ proper proportion”  on 

securities Issued for Im provem ents extending through several years, from  
which no additional revenue can be derived until com pletion, h aving been 
charged to cost of construction . See V . 8 4 , p . 86 5 .

P res., Ralph Peters; T re as., Jam es F . Fahnestock, Broad S t . Station . 
Philadelphia.— (V . 93 , p . 1462; V . 9 4 , p . 1057 , 1115; V . 9 5 , p . 1040 .)

L O R A IN  & W E S T  V IR G IN IA  R Y .— W ellington  to Lorain, O ., 3 0  m iles, 
with branches, 5  m . S tock , $ 2 ,0 0 0 ,0 0 0 , all outstanding; par, $1 0 0 . For
m erly controlled by W h eeling & Lake E rie, but control relinquished In 
O c t. 1908, guaranty of bonds being canceled. Operated In July 1911 by  
receiver of W h . & L . E . under an operating contract. B onds, $ 2 ,0 0 0 ,0 0 0  
authorized. Citizens’ Savings & Trust C o. o f Cleveland, trustee. For 
year ending June 3 0  1912 , gross, $ 2 3 0 ,5 2 3 ; net, $ 1 4 2 ,5 7 0 . In  19 1 0 -1 1 , 
gross, $ 1 6 7 ,2 7 9 ; n et, $ 1 0 4 ,3 6 3 ; other Income, d c f .. .  $ 2 8 ,4 6 9 ; ln t ., taxes, 
& c „ $1 0 9 ,7 3 7 ; b a l., d ef., $ 3 3 ,8 6 9 . In 19 09 -10 , gross, 5 1 5 4 ,5 5 8 . P res., 
H . W .  Seam an; Sec. & T re a s., J . R . N u tt ,— (V . 8 7 , p . 1160 .) • • •
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RAILROAD COM PAN IES  
IFor abbreviations, A c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Louisiana Ry & Nav— First M gold (see text)_ .F .cA r 342 1903 $1,000 $10,545,000 4H  g J & J July 1 1953 Farmers’ Trust Co, N Y
Louisiana Southern— 1st M g red at 105 since ’02 Ce.c 45 1897 500 250,000 5 g M & s Mch 1 1950 It WInthrop A Co, N Y
Louisiana Western— First mortgage g o ld . . ..........Ce.c* 106 1881 1,000 2,240,000 6 g J A J July 1 1921 S P Co, 120 B ’way, N Y
Louisville Bridge Co— Stock---------------------------------------- ___ 100 1,500,000 8 In 1912 Seml-an July 1 1912 4% Pittsburgh, Pa
Louisv Hend & St Louis— 1st M $2,500,000 gold------ (i 182 1896 500 2,500,000 5 g j A J July 1 1946 Ilk of Amer. N Y ;A  Loula
Louisville & Jeff Bridge— $5,000,000 g gu p & 1 cnd.c* 1895 1,000 4,500,000 4 g M & s Mch 1 1945 J P Morgan A Co, N Y
Louisville & Nashville— Stock $72,000,000 --------------- 100 See text. 7 In 1912 F & A Aug 10 1912 3 Vi 71 Broadway, New York

E II & N 1st M Hend to Nash g drawn at 110.C e.c’ 155 1879 1,000 1,080,000 6 g J & D Dec 1 1919 do do
Louisville A Nashv gen M gold drawn at 110-Cc.c* 803 1880 1,000 d l ,689,000 6 J A D June 1 1930 do do
L C & Lex gen mtge gold (V 63, p 1010) ____G.c* 176i 1881 1,000 3,258.000 41* g M & N Nov 11931 do do

Pensacola Div 1st M gold (drawn at 105)__ F.c* 45 1880 1,000 c274,000 6 g M A S Mch 1 1920 do do
New Orl & Mob Dlv 1st M N O to Mobile g .-F .c* 141 1880 1,000 b4,993,000 6 g J A J Jan 1 1930 do do

Second mortgage gold ......... ................. ...............c* 141 1880 1,000 1,000,000 6 g J A J Jan 1 1930 do do
Southeastern & St Louis Dlv first mtge gold____c* 208 1881 1,000 3,500,000 6 g M & S Mch 1 1921 do do

Second M gold East St Louis to Evansv & b r ..c * 208 1881 1,000 s3,000,000 3 g M & s Mch 1 1980 do do
First M (50-year 5s) $15,000 per mile gold___Us.c* 192 1887 1,000 f 1,749,000 5 g M & N May 1 1937 do do
First mtge collateral trust ($7^,000,000) gold___F.c* 1888 1,000 g4,705,000 5 g M & N Nov 1 1931 do do

Unified mortgage for $75,000,000 gold. .Ce.c* Ar Text 1890 1,000 Ac c57,871,000 4 g J & J July 1 1940 do do
St Louis property first mtge gold $650.000__ SSt.c 1891 1,000 617,000 5 g M A S Mch 1 1916 St Louis Tr Co, St Louis
Mobile & Montgomery joint M $5,000,000 gold.C e.c 179 1895 1,000 4,000,000 4H  g M A s Sept 1 1945 71 Broadway, New York
Pen & At first mortgage gold drawn assumed____c* 160 1881 1,000 1,873,000 6 g F & A Aug 1 1921 do do
Henderson Bridge Co 1st M gold drawn 105. .Ce.c* 10 1881 1,000 1,068,000 6 g M & s Sept 1 1931 do do
Nashv Flor & Shell 1st M g assumed In 1 9 0 0 ..Ce.c 105 1887 1,000 1,996,000 5 g F A A Aug 1 1937 do do
Paducah A Mem Dlv 1st M $5,000,000 g o ld .. Ba.c* 254 1896 1,000 r l, 619,000 4 g F A A Feb 1 1946 do do
Sou & Nor Ala cons M (for $10,000,000) g gu Ce.c* 192 1886 1,000 7,292,000 5 g F A A Aug 1 1936 do do
Newp & CIn Br 1st M g s f assum gu by Penn Co. F 1895 1,000 1,400.000 4H  g J A J July 1 1945 do do
L A N-So j ’ t M $7,750,000 red 105 since ’07-S .c* Ar 1902 1,000 &c n5,882,500 4 g P July 1 1952 J P Morgan A Co, N Y
Kentucky Central 1st M ($7,000,000) g o ld .. Mp.c* 247 1887 1,000 jO,704,000 4 g J & J July 1 1987 71 Broadway, New York
Atlanta Knoxville & Northern first mtge gold._C c 228 1896 1,000 999,000 5 g J A D Dec 1 1940 do do
At! Knoxv A Nor consol M gold $10,000 p m — Us 228 1902 1,000 500,000 4 g M A S Mch 12002 do do
L A N— Atl Knox A C Dlv M $50,000,000. Us.c* Ar* 830 1905 1,000 Ac z20,245,000 4 g M A N May 1 1955 do do
L & N Term M $3,000,000 gold guar jo in tly .. Ba.c* ___ 1902 1,000 2,500,000 4 g J A D Dec 1 1952

Louisville New Albany & Chicago— Sec Chicago India napoll s & Lo ulsvllle.
Lvkcns Valiev— Stock— Rental pays 4 % ------------------- 19 20 600,000 4 9— J Oct 1 1912 1% Office, 13 William St,NY
Macon & Birmingham— First M $500,000 gold .OB.c 97 1896 1,000 500,000 5 g J A J July 1 1946 No coupons ever paid
Macon Dublin & Sav— 1st M $1,840,000 g gu p & IN.c* 93 1907 1,000 1,390,000 5 g J A J Jan 1 1947 New York Trust Co, N Y
Alainc Central—Stock and scrip ($15,000,000)-------- 100 See text. 6 In 1912 9— J Oct 1 1912 1 H Office, Portland, Mo

c Also $5,756,000 In treas. or In sink, funds. See text. Add’l amounts owned by Co. Jt ly 1912, Viz .: b $7,000. d $20,000. c $5,000.
f $15,000. g $424,000. i $671,000. j $38,000. n $31, 000. r $217,00 0. s $2,000 z $4,115. 000.

L O U IS IA N A  & A R K A N S A S  R Y — Owns from H ope. Ark., to Tioga. 
La., 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Plnevllle, La., 6.02 m.; gives 
second entrance to Alexandria; branch Mlnden to Shreveport, 27.16 m.; 
trackage near Shreveport, La., 2.01 m .: total, 255 m . Extension from Jena 
to Natchez, 47 miles, to be completed Jan. 1 1913. V . 93, p. 1726. 
Rock Island Co. uses 36 miles, Packton, La., to Plnevllle, La., under track
age contract, and St. Louis Southwestern passenger trains the Shreveport 
terminals under a 25-year lease. V. 93, p. 527.

STOCK.— Of the $5,000,000 out, $4,995,000 Is deposited with Standard 
Trust Co. of N. Y .; voting trustees, 10 years, William Buchanan, Edward E . 
Porter, BenJ. F. Yoakum, Harvey E . Fisk and Charles L . Pack.

D IV ID E N D .— 1906 to 1909, 3%  yearly; 1910 and 1911, 2 yearly.
BONDS.— The unissued first 5s (total limited to $7,000,000) arc reserved 

for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part. Is subject to redemption at 110 and Interest on any Interest date. 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to buy 
bonds. If possible, at 110 and Interest or under: otherwise, to be Invested.

EARN ING S.— For 2 mos. ending Aug. 31;
2 M os .—  Gross. Net. Other Inc. Charges. 13al.,Sur.

1 9 1 2 .............. $284,051 $97,374 $7,025 $55,005 $49,394
1911 ..............  206,147 40,082 6,756 44,483 2,355

R E P O R T .— For year ending June 30 1911 in V. 93, p. 726.
Year—  Gross. Net. Oth.Inc. Chqs.,&c. Dividends. Balance.
1911-12.-$1,495,111 $487,440 $87,314 $357,145 (U 0$62 ,500  $155,108 
1910-11-. 1,432,638 486,741 105,938 325,357 (2^)118.750 148,576 

Pres., W m . Buchanan, Texarkana, A rk.—  (V. 93, p. 1726; V .95,p.l040.)
L O U IS IA N A  & N O RTH  W E S T  R R .— Owns Magnolia. Ark., to Natchi

toches, La., 114.9 miles; trackage. Magnolia to McNeil, 6.4 miles.
Stock out. $2,300,000; par, $100. Of 1st 5s of 1905 ($10,000,000 auth. 

Issue), $150,000 Is reserved to retire the old bonds and $70,000 for Im
provements, equipment, Ac. V. 82, p. 628; V. 85, p. 1462. Stockholders 
on Oct. 25 1911 authorized the Issuance of $1,860,000 3-year 5%  collateral 
notes secured by $3,100,000 1st M. bonds and an extension of the road. 
V. 93, p. 731. For year ending June 30 1912. gross, $284,460; net, $38,702. 
In 1910-11, gross, $292,822; net, $57,836; other Income, $1,850; lnt., taxes, 
A c., $168,936; bal., def., $109,250. Pres, and Treas., Geo. W . Hunter, 
St. Louis; Sec., John A . Richardson, Homer, La.—  (V . 93, p. 1462.)

L O U IS IA N A  R Y . & N A V IG A T IO N  C O .— Owns New Orleans to Shreve
port, La.. 305.6 m.; Colfax to Winfield, 28 m .; Plnevllle to Eras, 8J4 m.; 
Meneelys to end of track, 2.84 m. Stock auth., $12,000,000; outstanding 
June 30 1912, $8,131,000; par, $100. First M. bonds (see table above) are 
limited to $17,500,000 total Issue and $23,000 per mile; $300,000 has also 
been Issued for a bridge over the Red River at Alexandria; $4,000,000 w.as 
reserved for New Orleans terminals, of which $2,414,000 Issued to Sept.
1912. See V . 77, p. 36, 769. Decision, V . 95. p. 544. Car trusts out
standing, June 30 1912, $294,603; loans>nd bills payable. $193,544.

E AR N IN G S.— 2 m os.,J1912.................... Gross, $315,769; net, $104,961
July 1 to Aug. 31. 11911___________Gross, 292,807; net, 88,914

For year ending June 30 1912, gross, $1,783,970; net, $463,202; other 
Income, $78,604; charges, $694,716; bal.. def.. $152,911. „

Pres., W m. Edenborn, Hibernia Bldg., New Orleans: 1st V .-P ., C. B. 
Rogers; Treas., H . B. Helm: See., J. J . TIppin.— (V...95, p . 544.)

L O U IS IA N A  S O U T H E R N  R Y .— Owns New Orleans, La., to Polntc-a-la 
Hache. La., 45 miles, Incl. extension from Belalr to Bohemia, 22 m. 
opened June 1912; Poydrasto Shell Beach, 16 m .; total, 67 miles. Steam 
for freight and gasoline motor cars for passenger service. Leased to St. 
Louis A San Francisco from Feb. 1 1911 to Feb. 1 1923 for account of owners 
under division of net earnings, with no obligation whatever by the St. L.
6  S . F. A reorganization In 1897. In Jan. 1901 the United Railway A 
Trading Co. of England acquired over 95% of the stock and bonds, that 
company also owning the Kenilworth Sugar Estates, 10,000 acres. V. 76, 
p. 706. Stock, $300,000: par, $100. Dividends In 1900-01. 7 % ; 1901-02,
7 43%; 1905-06, 4 H % . Year ending June 30 1912, gross, $114,506; net, 
$28,291; taxes, $7,665. In 1910-11, gross, $106,589; net, $25,835; Interest, 
and taxes, $25,361: bal., sur., $473. Pres., E. A . Hopkins, New York; 
Sec., S. Gibbs, London, Eng. Office, New Orleans, La.— (V . 95. p. 618.)

L O U IS IA N A  W E S T E R N  R R .— {See Map oj Southern P acific).— Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Mamou, 68 m.; 
Mallard Jet. to Lake Arthur, 34 m.; total, 207 miles. Extension from 
Eunice to Mamou. La.. 11m ., under construction In Nov 1910. Operated 
Independently. Southern Pacific owns all the $3,360,000 stock. Dividend 
on stock in 1905-06 and 1906-07, 10% yearly; In 1907-08, 85% ; In 1908-09. 
20% : 1909-10, and 1910-11, 15% . In year 1910-11, gross. $2,134,769; net 
Income, $429,485; surplus over charges, $437,693.— (V. 74, p. 268.)

L O U IS V IL L E  B R ID G E  C O .— Owns bridge 5,294 feet long over Ohio 
River at Louisville, K y., and about 3 miles track In Louisville. Used by
P. C. C. & St. Louis R y ., Loulsv. & Nashv., &c. Surplus carnlpgs revert 
to roads using bridge.

STOCK Is $1,500,000: Penn. Co. owned Jan. 1 1912, $900,300. DIvs. 
since 1902; 1903, 13% (V. 79. p. 2747; V 78, p. 102); 1904,4% ; 1905.6% ; 
1906, 7 % ; 1907. 8 % ; 1908, 16% ; 1909 to 1912, 8 % . For cal. year 1911, 
gross, $243,176; net, $110,651; other Inc., $1,351; charges, $25,000; divs. 
(8 % ), $120,000; bal., def., $32,998.— (V . 86, p. 285.)

L O U IS V IL L E  H E N D E R S O N  & ST. L O U IS  R Y .— RO A D .— Louisville 
to Henderson, K y., 144 miles (Including 6 miles trackage): Irvington to 
Fordsvtlle, K y ., 44 miles; L. A N. trackage. Henderson, K y., to Evans
ville. Ind., 12 miles; total, 200 miles. Loulsv. & Nashv. In 1904-05 ac
quired $776,081 of the $2,000,000 5% non-cum. pref. and $1,631,385 of the 
$2,000,000 common stock (par $100). V. 81, p. 1100.

Preferred Stockholders' Protective Committee.— In Jan. 1912 a protective 
committee (Otto Marx. Chairman): Harry Hoffman. 37 Wall St., Sec.; 
Bankers Trust Co., N Y ., depository), requested deposits. V. 94, p. 207.

EARN INGS.— 12 mos., J1911-12____Gross, $1,279,469; net, $293,390
July 1 to June 30. \ 1910-11___ Gross, 1,214,092; net, 266,177

Report for year ending June 30 1911 In V. 93, p. 405, 792. In 1911-12, 
gross, $1,279,469: net Income, $263,452; charges. $230,143; bal., surp ., 
$33,309. In 1910-11, gross, $1,214,693. Pres., Luclen J. Irwin. V. 
95, p. 1040.)

L O U IS V IL L E  & J E F F E R S O N V IL L E  B R ID G E  C O .— One-half mile long; 
approaches 1 mile; 40 acres In Louisville and about 60 acres In JclTersonvIlle. 
Stock, $1,425,000; mtge. Is for $5,000,000; bonds for $500,000 are reserved 
for future construction, Ac.; the bonds are guaranteed jointly and severally 
by the Chesapeake A Ohio and Cleveland Cincinnati Chicago A St. Louis, In 
whose Interest the stock Is owned; any dellclt on account of the bridge Is 
payable by them In the proportion of one-third and two-thirds respectively 
— see V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.— (V. 89, p. 529.)

L O U IS V IL L E  & N A S H V IL L E  R R .— (See M ap.)—  R O A D .— Operates 
main line from Cincinnati, O.. to New Orleans, La., 921 miles; with branches 
to St. Louis, Mo., Memphis, Tenn.. Ac., 3,819 miles, making June 30 1912:
Lines owned absolutely or through 

capital stock—  Miles.
Louisville to Nashville_________ 181
Sundry other lines____________ 3,990

Lines leased, A c.—
•South. & North. Alabama R R . 193
Other lines_____________________ 156
Operated for other com panies.. 222

Reported separately—  Miles.
•Nashville Chatt. & St. L ou is .. 925
•Georgia Railroad system_____  571
•Loulsv. Hend. & St. Louis—  182
•Chic. Ind. & Louisville______  616
•New Orl. Mobile A Chicago___ 547
Lexington & Eastern__________  96
Other lines_____________________ 1
Owned but leased to other c o s . .  21

Do. Paducah A Mem. D lv___ 248
Total of all July 1 1912.......... 7.948

Total system proper_________4,740
■ ‘ See this company. _

In N ov. 1911 acquired control jointly with the St. Louis & San Francisco 
of the New Orleans Mobile A Chicago R R  .See that com pany below.

In 1910-11 acquired practically all the securities of the Lexington & East
ern R y., Lexington to Quicksand, K y., 96miles, and Is extending theroad 
from Jackson, K y., 97 miles. V . 91, p . 1447; V .92, p. 1701: V. 95,p . 898.

In June 1911 the Court held Illegal the purchase of the Frankfort & Cin
cinnati R R ., Frankfort to Paris, K y ., 40 miles. V. 93, p. 45.

Control bu Atlantic Coast Line.— Late In 1902 the Atlantic Coast Line R R . 
acquired $30,600,000 of the $60,000,000 stock, but the roads arc operated 
Independently. V. 74. p. 830, 1038; V. 75, p. 733, 1399.

STOCK.— The stockholders voted Oct. 2 1012 to Increase the stock from 
$60,000,COO to $72,000,000, the $12,000,000 new stock being offered to 
stockholders of record Nov. 7 1912 pro rata at par, payable 20% on or be- 
ore Dec. 16 and 80'% by Feb. 10 1913 (V. 95, p . 968), to pay for Improve

ments and equipment. V. 95, p. 544, 968.
DIVS. f  ’94-’98. ’99. ’00. ’01-’04. ’05-’07. 1908. ’09. ’ 10. ’ l l .  1912. 

Since 18931 None 3 j j  4 5 y ’ly 6 y ’ly 5H  5 H  7 7 7
Also In Feb. 1908 1% In Louisville Property Co. stock. V . 86, p . 229,421
BONDS.— Ev. Hend. & Nash. 6s are drawn at 110 annually In amounts in

creasing each 5 yrs. until $150,000 per year Is reached; 1911, $110,000.
Pensacola Div. bonds are now called $20,000 yearly. V. 81, p. 265, 726.
The general mortgage bonds of 1880 are called at 110 In Increasing amounts 

each year; $527,000 were paid June 1 1912. V. 94, p. 912.
In June 1890 the "unified”  mortgage (trustee. Central Trust Co.) for 

$75,000,000 was authorised, $41,917,660 bonds being reserved to retire 
all prior liens (none of the prior liens can be extended), the balance for 
Improvements, extensions (at the rate of $32,000 per mile. Including equip
ment), and for other purposes. The mortgage covers (besides 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
$3,150,000 bonds free from any lien. See abstract of mortgage in V. 51, 
p. 613; also V. 72, p. 1034, 1188; V. 77, p. 968. In July 1912 company 
reported $63,627,000 outstanding, of which $5,739,000 In treasury and 
$17,000 In sinking funds. V. 81, p. 1848; V. 86, p. 1344; V. 88, p. 295.

Mobile & Montgomery— Louisville A  Nashville joint mortgage Is for 
$5,000,000; $1,000,000 reserved for improvements. V. 61, p 196, 750.

Kentucky Central mtge. abstract, V. 45, p. 372. South & North Alabama 
Improvement 5s, due Aug. 1 1936, $1,920,000 authorized, are owned.

Louisville & Nashville Terminal 4s.— Jointly guaranteed, prln. and lnt., 
by L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313.

In 1902 the Louisville & Nashville and the Southern Ry. acquired $9.
796,900 of the $10,500,000 Chic. Indianapolis & Loulsv. common and 
$3,873,400 of the $5,000,000 pref. stock In exchange for their joint 50-year 
4%  bonds. V. 74, p. 1138; V. 76, p. 593. Of the $15,500,000 Joint bonds 
secured by deposit of this stock, $1,563,000 are reserved to acquire re
maining "M onon”  stock and $2,110,000 for Im pts.,&c., $500,000 yearly.

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 830 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. & North, bonds, $1,500,000. The line from Livingston to 
Jelllco, 61 miles. Is subject to prior lien of unified mtge. V. 80, p. 872; V. 
84, p . 1428. V . 92, p. 1178, 1311, 1565.

FINANCES.— In Oct. 1912 $12,000,000 stock was offered to stockholders 
for subscription at par. V. 95, p. 544, 968. In Aug. 1912 divs. on Nashv. 
Chatt. & St. Louis stock ($7,177,600 owned) were Increased to 7% .

In 1911 $10,000,000 Atlanta Knoxv. A Cincinnati division 4s were sold 
Bonded debt per mile May 1911, $31,553; stock, $12,373. V. 92, p. 1565.

EARNINGS.— 2 mos., /1912 ........... .Gross, $9,394,129; net, $2,495,009
July 1 to Aug. 31. \ 19 ll............Gross, 8,879,831; net, 2,670,775

R EPO RT.— Report for 1911-12 In V. 95, p. 886, 895; see also p. 862.
Year ending June 30—  1912. 1911. 1910.

Average mileage......................................  4,710 4,598 4,554
Freight earnings..................................$40 ,601 ,288  $39,066,034 $38,421,779
Passenger earnings..................................  12,227,934 11,641,309 10,796,998
Mall, express, A c . . . .........................   3,382,566 3,286,398 3,214,605

Gross earnings.......................................$56,211,788 $53,993,741 $52,433,382
Operating expenses................................... 39.626,327 38,479,823 34,985.579

Net earnings......................................... $16,585,461 $15,513,918 $17,447,803
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Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1911 §l,000& c See text See text J & j July 1 1901
41 1883 1,000 §669,000 5 J & D June 1 1923

’80-’87 1,000 450,000 4H J & J July 1910-17
56 1893 1,000 1,000,000 4 g J & J Jan 1 1933

1909 1,000 &c 2,000,000 4 •Q— J April l 1914
1912 1,000 &c 12,000,000 4 M & S 15 Mch 15 1913

48 1890 1,000 1,300,000 4 F & A Aug 1 1920
48 1891 1,000 400,000 5 F & A Feb 1 1921

120 100 2,494,100 5 A & O Oct 15 1912 2 Vi
109 100 4,392,538 2 Q-—F 28 Aug 31 '12 K %
109 1908 1,000 2,119,000 4H M & N Nov 1 1928

17 100 122,000 5 J & J July 1912 2 J$%
17 1889 1,000 175,000 4 J & J July 1 1929
53 100 800,000 4 M & N Nov 1912 2%
53 1890 1,000 800,000 4 M & N May 1 1930
55 100 350,000 6 M & N Nov 1912 3%
22 1890 500 &c 350,000 4 M & N May 1 1930
33 1890 500 &c 093,000 4H M & N May 1 1930
14 100 122,000 5 J & J July 1912 2M %
14 1897 1,000 175,000 4 M & S Sept 11917
19 100 200,000 4H M & N Nov 1912 2M %

139 1904 1,000 2.500,000 3 X  g .1 .V, J Jan 1 1954
42 1887 500 &c 225,000 5 .1 & ,TJuly l 1917
42 1900 500 &c 172,500 4 g .1 Sc J July 1 1950
94 1905 1,000 804,000 4 g .1 & J July 1 1955
93 1908 1,000 837,000 4 F & A F’cb 1 1928

’87-’89 1,000 300,000 4 J & J July 27-Jan 29

22 100 1,000,000 10 M & N Nov 1 1912 5%
1892 1,000 274,000 4 J & ,) Jan 1 1922

37 100 00,000,000 7 Q— 1 Oct 1 1912 1 H
32 1886 1,000 1,000,000 5 M Sc S Mch 1 1910
37 1890 1,000 &c 39,777,000 4 g A & () Apr 1 1990

1909 1,000 &c 5,511,000 4 g M & N May l 1939
1907 6 Jan 1 1950
1907 7 Apr 1 1956

68 1909 1.000 1,100,000 Up to 4 J & J Aug 11934
105 1909 1,000 1,412,000 5 g J & J Jan 1913-1939

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page. ]

Places Where Interest and 
Dividends are Payable

A!aine Cent (Concl)— Cons ref M §25,000,000 g ..c*& r*  
Collateral trust bonds for Mt Desert Branch._AB.c
Im pt bonds “ A ”  & " B ”  not mtg s f . . ’ _____________
Maine Central Eur & No Am refunding mtge gold .
Notes §2,000,000 (V 88, p 080)............................... ..
Coupon debenture notes____________________________
X First M Penobscot Shore Line R R  Co assum ed..

x  K  & L 2d M (for §400,000) assumed_________BB
European & Nor Am stk 5%  rental 999 years____
Portland & Ogdensburg stock (2% rental 999 yrs) . .

1st M guar prln & int endorsement (V 80, p 1285) 
Dexter & Piscataquis stock 5%  rental 999 years.. 

First mtge Dexter to Dover &c guar by end . .B B
Hereford R y stock (rental 999 years)_____________

First mortgage guar prln and Int (endorsed)____
Upper Coos R R  stock 0%  rental 999 years.-_______

First mtge guar prln and Int (endorsed)_________
Extension M §21,000 p m guar prln & Int (e n d )..

Dexter & Newport stock 5 % _______________________
First M (old 0s refunded In 1897) guar p&l end c*

East Maine stk 4 H %  rental 999 years_____________
x  Washington County 1st M per mile g gu rcd.Ce.c*
x  Somerset R y first mortgage_____________________c

x Consolidated mortgage §420,000 gold--------------
x First and refunding mtge §1,500,000 gold__AB 

Sandy R lv & R  L 1st M red par begin 1913- 
Portland Union Station series "A ”  & “ B”  (text).s  f 
Portland Term Station new M §10,000,000 gu (text) 
Portland & Rumford Falls R R — See that company 

Alanchestcr & Lawrence— Stk l0 %  rent till ’37 I) & M 
Real estate bonds (not mtge) Int guar by B & M ._c 

Alanhattan (Elevated) Ry, N Y— Stock §00,000,000.. 
N Y Elev debentures secured by cons mtge of 1890 
Manhattan Elev cons (now 1st) mtge goId..C e,c*& r 

Atanila RR— 1st M Sou Lines g Int gu s f red 110Fc*&r* 
1st M on “ Nor Lines”  (2d on Sou) $7,500,000 au.Ce 
2d M on "N or Lines”  (3d on Sou) §12,500,000 a u ..N  

Alanistique & Lake Sup— Inc M 4%  n-c §1,300,000 au 
Atanist &  N E— 1st M g due part y ’ ly red text.-C C .c*
nn •:
trt~ ' ________________________________

N Y  Boston and Portland 
American Trust, Boston 
N Y , Boston & Portland 

do do
do do

N Y , Boston & Portland 
N Y , Boston & Portland 

do do
Treas office, Bangor, Me 
Maine Cent Off, Portland 
N Y , Boston & Portland 
Office, Dover, Me 
Bos Safe Dep & Tr Co 
Treas office, Portland 
N Y , Boston & Portland 
Office, Portland, Me 
N Y , Boston & Portland 

do do
Treasurer’s office, P ’tl’d 
N Y , Boston & Portland 
Office, Rockland, Me 
N Y ,  Boston & Portland 
Nat Shaw Bank, Boston 

do do
Amcr Trust Co, Boston 
Gardlner.Me,&lstNB,Bos 
Fidelity Tr Co, Portland

Manchester and Boston 
Bost & Me R R , Boston 
21 Park Row, New York 
Bankers Trust Co, N Y 

do do
N Y , London, &c

Detroit
N Y & Grand Rapids

1912. 1911. 1910.
Net, Including Investments, &c------- §19,014,2351!§17,534,000 §19,302,398
rr ,TK   l,8o4,684 1.93S.089 1,602,032
In terestand rent" I ...............................  6,709,149 6,505,138 6,490,311
Advances to S & N. A .. &c................  t 639,581 302,236 523,959
Slnkfng fund paym ents.........................  250,049 233,204 200.240
D iv id e n d s - - - - - - .....................................(7)4.200,000 (7)4 ,200,000 (7)4,200,000

Surplus over dividends______________ §5,300,772 §4,355,333 §6,2i3,256
OFFICERS.— Chairman, Henry Walters, N. Y .; Pres., M. H. Smith, 

Louisville; 1st V .-P .. W . L. Mapother; 2d V .-P ., Wm. J. Dickinson, 71 
B ’way, N. Y .— (V. 95. p. I l l ,  420. 544, 886. 891. 895, 968.)

L Y K E N S  V A L L E Y  RR .  & C O A L  CO.—  Owns from Mlllcrsburg, Pa., to 
Wllllamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of §24,000 (equal to 4%  on 
stock) organization expenses and taxes. V. 92, p. 527. Dividends paid In 
1910, 7 K % : 1911, 4 % ; 1912, 4 % .

A1ACON & BIRAHNOHAAl R Y .— Owns Sofkce Jet. to La Grange, Ga.. 
qfi 87 miles- trackage, Sofkce to Macon, Ga., 8.13 miles. In 1908 a receiver 
was annolntcd; now John B. Munson. V . 86, p . 337. In year 1911-12, 
ctoss §105.172; net, §38,543. In 1910-11, gross. §154,995; net, §18,360; 
hit taxes and rentals, §60,821; bal., def., §42,401; total profit and loss, 
def.’, §058.008.— (V. 86. p. 337; V . 91, p . 945.)

A1ACON D U B L IN  & S A V A N N A H  R R .— Owns road from Macon to 
Vldalla Ga 93 miles. Stock, §3,200,000 auth.; outstanding, §2,040,000 
(nar S100) Seaboard Air Line R y. guarantees bonds, prln. and Interest. 
V 89 P 43 V . 84. p. 102, 450. For year ending June 30 1912, gross, 
S530 464- net. §30,999; other income, §574; Int., rentals, &c., §39,585. 
Pres., James A. Blair Jr., N. Y .; Sec. & Treas., A . S. Hale.— (V. 92, p. 390.)

A1AINE C E N T R A L  R R .— Line of road, Portland to Vanceboro, Me., via 
Augusta m ; branches, Cumberland Jet. to Skowhegan, via Lewiston. 
01 m • Bath to Lewiston and Farmington, 70 m .; Oakland to Kineo Sta., 
01 m”- Portland and Rumford Falls System, 102 m .; Bath to Rockland, 

i ’prrv (o no m ). 48 m .; Belfast, Mainstream, Foxcroft, Bucksport and 
Mt Desert incl ferry (7.7 m .), 148 m.; Washington County, 136 m .; Port
land to St Johnsbury. Vt., 132 m .; Quebec Jet., N. H „  to Lime Ridge 
P O  108 m ’ other, 0 m.; total, 1,189 m ., of which 042 owned, 484 oper. 
ate 11 Vi rider 999-vr. leases and practically owned, 33 m . under 50-yr. lease, 
W  tmrler 1-vr lease and 8 miles ferry lines.

Somerset R v Washington County R y. and Sebastlcook & Moosehead R R . 
were merged ln Co. July l  1911. V . 92, p. 725, 1565; V .9 3 , p . 45.

In Aug 1911 purchased entire stock of Sandy River & Rangeley Lakes 
n n  a sift gauge road extending from Farmington to Rangeley, Me.. 
47 miles and Strong to Bigelow, Me., 31 miles, with branches, a total of 
101 82 miles V 93, p. 408, 589, 940; V. 94. p. 098. Leases from Jan. 1 
1012 part of S t . Johnsbury & Lake Champlain R R ., Lunenburg, V t., to 
St Johnsbury 23 miles, with 5-mlle branch. V . 94, p. 68. In July 1912 
acauircd practically entire stock of Brldgton & Saco River R R ., a 2-ft. 
gauge road Harrison to Brldgton Jet., Me., 21 miles. V. 95. p . 170.

Rangeley Lakes & Megantlc R R . Incorporated to build from Oquossoc, 
M e., to Canadian border,30 ni.,had 11 m.under construction In Sept. 1912.

S T O C K __Stock outstanding was §9,979,000, of which §5,040,000 was
owned by Boston & Maine, which in March 1911 received authority to pur
chase remainder. V. 92, p. 1108. This Includes §5,004,300 subscribed by 
stockholders at par In Installments to Mch. 1 19)2. V. 93, p. 104. Stock
holders voted May 24 1912 to Increase the authorized stock from 512,000.000 
to  §15 000,000, §5,000,000 new stock being offered to stockholders at par, 
payable either (a) §25 Oct. 1 1912, §25 Jan. 1 1913 and §50 Mch 1 1913; or 
(b) In full on Oct. 1, or(c)§25 Oct. 1 anil 575 Jan. 1 1913. V .94, p. 1384,1626. 
. D IV ID E N D S.—  ) ’84-’02. ’03. ’04-’06. ’07, ’08-’ 10. ’ l l .  ’ 12
.(S ince  1883) __________% / 0 y ’ly. 6>i 7 y ’ ly. 7 K . 8 y ’ly. 7H  0

B O N D S __There are also §81,000 Maine Shore Line 6s assumed, due 1923,
also S67 500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar
anteed interest and sinking fund paid out of rental; And. & Ken. stock 
bonds ’ §11 000 exchangeable for M. C. stk. Jointly with B. & M. guaran 
tees §300 000 Portland Union R y. Station (now Portland Terminal) le n d s  
1 Thestockholders o n O c t  18 1911 authorized the guaranty, jointly with 
BoTton & Malnc oi prim and Int.on a new Issue of Portland Terminal Co. 
bonds not to exceed §10,000,000. V. ^ ' 9 ;  ^40, 1100.
• rrhf» ^O-ve&r refunding mtge. bonds of l 'J ll  ($Jo,uuu,UvJU autti.

Issue- Union Safe deposit & Trust Co. of Portland, trustee) are to bear not 
exceeding 5%  f n l  Compare V. 93. p. 340, 105, 720. The mortgage covers 
afl present railroad and equipment of the company and Its merged ines but 
not leasehold interests. None of the consols had been sold in June 1912. 
<110 non non 1 -vt notes due Mcti. 15 101«3» were sold to provide for $b,- 
500 000 not’e^due Apr 1912 and §8,984.000 consols. V. 94, p. 500. 912.

Purposes for which the §25,000.000 Consols Were or Are Reserved. 
Reserved to refund §5,542,500 branch line obligations, incl. those 

marked " x ” In table above, and §81,000 Maine Shore Line R R .
0 s due June 1 1923 (§669,000 additional of .th c la ttcrb e in g  
pledged to secure Maine Central coll, trust bonds due June ~3) .§5,543,000

Reserved to retire 5-yr. coupon notes due Apr. 1 1914.................... 2.UUU.UU9
Remainder, Issuable for any lawful purpose...................................... ir .so /.uuu

EARNINGS.— 2 mos., 11912....................Gross, $2,030,500; net, §612,978
July 1 to Aug. 31. \ 1911-----------------Gross, 1,884,807, net, 57o,303

ANNUAL R E P O R T .— Report for 1910-11 was in V. 93, p. 726.
1912. 1911. I Year ending 1912. 1911.

§ § I June 30—  $ ____§Year ending 
June 30—GrossTearns..10,043,051 9.948,208 Dividends (6}441.897 (8)398,152

Net incom e.. 2,582,797 2,684,920| H h e o f equip . 41,772 29.924
1,150,076 Sinking fund. 

906,7211 Interest and 
| discount . .  

159,1591

In terest_____  931,580
R en ts .................1,012.949
Leased line lm-
L. pts.(rentals) 52,982    n7,
5,. Balance, surplus— ..............c - , ; . ; ,W r 'k s   ̂ iVv 1

13,440
3,107

M A N C H E S T E R  & L A W R E N C E  R R .— Owns from Manchester. N. II., to 
Methuen (State Line), 22 U. miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10% dlv. In Apr. ’ l l  B. & M. received 
authority to purchase stock. V. 92, p. 1108. In 1895 a dlv. of 50% paid 
from proceeds of C. & M. suit.— (V. 73. p. 1264.)

A 1A N H A T T A N  RY. (E L E V A T E D ).— Owns all the elevated railroads In 
boroughs of Manhattan and the Bronx, N. Y . City, main line and branches, 
37 H miles, double-tracked, with 4214 miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric.

LEASE.— The Interborough Rapid Transit Co. leases the road for 999 
years from Nov. 1 1875, guaranteeing 7%  per annum on the stock. V. 75, 
p. 1202, 1302; V. 70, p. 212; V. 79, p. 2456; also Interborough Rapid Tran
sit Co., V. 76, p. 101. Guaranty, V. 70. p. 480.

BONDS.— Consols beyond §40,000,000 may be Issued for extensions a1 
§300,000 per mile of single and §000,000 per mile of double track. Of the 
bonds, §11,712,000 are tax-exempt. (See abstract of mtge. In V . 51, 
p. 248, and compare V. 87, p. 285.)

To 1898 claims aggregating §8,847,854 had been paid as damages to 
abutting property. In 1907-09 paid franchise tax 1900 to ’08 (§4,870,545).

DIVIDEN DS.—  1 ’89 
Since 1888______ % / 5H  C y ’ly.

’90-’90. ’97. ’98. ’99. 
4 ^ 4  4

’00.
4

’01. ’02. ’03. Since. 
4 4 7M 7 y ’ly.

R E P O R T .— For year ending June 30;
Year ending June 30—

Gross operating revenue_________
Net, after taxes__________________
Gross Income____________________
Interest and rental received_____
Dividends (7 % )--------------------------

1911-12. 1910-11. 1909-10.
...§15,552,484 §15,414,146 §15,055,142 
. . .  7,400,922 7,318,104 7,273,307
. . .  7,458,092 7,337,494 7,298,942

1,057,056 1,057,050 1,057,754
. . .  4.200,000 4,200,000 4,200.000

Balance, surplus__________________ §1,001.036 §1,479,838 §1,441,188
— (V. 89, p. 42, 1280; V. 91. p. 94; V. 93. p. 280: V. 94, p. 279.)

M A N IL A  R R .— (Gauge, 3 f t .  0 in .)— This company, organized In New Jer
sey In 1906, has taken over and Is operating the only steam road on the 
Island of Luzon, Philippine Islands, 208 miles (V. 88, p . 1313; V . 91, p. 215; 
V. 83, p. 1348). The Speycrs are Interested.

Total lines authorized, 820 miles, viz.: (1) “ Northern Lines,”  to comprise 
about 350 miles north of Manila; (2) the "Southern Lines,”  470 miles, all 
but about 20 miles to the south of Manila, and a Port Line In Manila con
necting with the Government wharves and warehouses. In operation June 
1912 296.5 miles of Northern Lines and 150 miles of Southern Lines. The 
two systems (and their accounts) are required to be kept distinct, as If owned 
by separate companies, but under the same management.

Of the stock, §3,052,800 7% cum. pref. and §2,130,700 common, all but 
directors’ shares are held by the Manila R y. (1900), Ltd. (see below.)

BONDS.— The Manila R R . (Southern Lines) 1st gold 4s of 1909, guar
anteed as to Interest by the Philippine Government under Act of U. S. Con
gress, are limited to §30,000,000, of which §5,511,000 were sold. They are 
Issuable up to the cost of road and equipment constructed or acquired prior 
to the supplementary grant of 1909 and to 95% of cost subsequent thereto. 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink
ing fund of y2 of 1% yearly from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. V. 91, p. 215, 276, 717; V. 91, p. 1711; V. 93, p. 45.

All the outstanding bonds on the Northern Lines (see table above), namely 
§4,330,000 1st M. 6%  bonds and §7.710,000 2d M. 7%  bonds as well as all 
the stock heretofore Issued by the Manila R R . Co. (excepting shares to 
qualify directors), are owned by the Manila R y. Co. (1900), Ltd. (an Eng
lish co. whose auth. capital Is £2.000,000 lnJ5% non-cum. preference shares, 
all out, and £2,000,000 In ordinary shares, of which £399,340 Is out),

_ _ §26,84S
f  Preso^Chas^iL M e n c n I (V . 94,"pi 1449, 1020; V. 95. p . i l l .  170. 080.)

are subject to the prior lien of said "A ”  debentures for ■6},;880;p00 4%  “ U”  
debenture bonds, due April 15 1956, total auth. Issue £2,000,000 (which 
may be Increased by £250,000). V. 87, p. 100; V . 88, p. 11J7; V. JO, p. 303.

DIRECTORS AND OFFICERS.— Horace L. IHgglns (Pres, and Gen. 
Mgr.), Manila; J. G. Metcalfe (V .-P .). David D. Davis (2d V .-P .), Alex. 
Amend, I). 1». Bennett, Chas. A . Conant, Richard Schuster, Wade Gard’ner 
J. S. Ulman, J. G. MUburn, New York; Frank McIntyre and I-ellx Frank
furter, Bureau of Insular Affairs, Washington, D . C.; E. M. Ileberd, New 
York, Is Sec. and Treas., and Harding W . Dunnctt, Manila, Asst. See. 
N. Y. office, 45 Nassau St.— (V. 93, p. 45.)

A1ANISTEE & G R A N D  R A P ID S  R R .— M an istee  to  M arion , M ic h .. 73  m .; 
Filer City to Sands, 2 m. Stock auth., §1,000,000, out., §450,000; par of 
shares, §100. Bonds outstanding last accounts, §205,000. For year end
ing June 30 1911, gross, §81.798; net, §380; Int., taxes, &c., §29.858; bal., 
def., §29,472. Pres., H. W. Seaman; Treas., B. C. Simmons. Office, 
Manistee, Mich.— (V. 90, p. 1296.)

AlANISTEE & NORTHEASTERN R R .— Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire, 
29 m.; other, 08 m.; sidings and spurs, 50 m.; leased, 1 m.; operated under 
contract, 0 m.; total, 240 miles. Stock, §2,000,000.

Of the bonds (§1,500,000). §40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus Income, beginning July 1 1910, Is 
to be used to call bonds by lot at 102 H and Interest until §1,000,000 have 
been canceled. V . 88, p . 375. 823; V. 90. p. 1303. Report for cal. year 
1911, In V. 95, p .3 9 ,showed, gross, §582,807; net, §130,487; charges, §90,
062; retirement of bonds, §40,000: bal., sur., §5,825. Pres., Edw. Buck- 
Icy, Manatee, Mich.— (V. 90, P- 1363; V . 94, I). 1384; V , 95, p . 39.

AIAN 1STIQ U E & L A K E  S U P E R IO R  R R .— Manlstlquo, Mich., on Lake  
Michigan, northerly to Evelyn, 42 m.; branch to Doyles, 15 m.; V. 81, p. 
975: V. 87, p. 97; V. 89, p. 470. The Ann Arbor R R. In Apr. 1911 ac
quired the entire §250,000 stock. V. 92. p. 1109. Bonds auth., §1,300,
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RAILROAD COM PAN IES  
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

9 1908 $1,000 $500,000 5 g A & O Oct 1 1928 New York and Chicago
44 1890 1 000 250,000 5 g M & N Nov 1 1940
71 1905 1,000 2,000,000 5 g F & A Feb 1 1955 Treasurer’s Office, Phlla

1911 1,000 1,154,000 5 g 1 & J Jan 1 1931 St Louis Union Trust Co
40 1882 50 Ac 202,450 5 M & S Apr 1 1932 First Nat Bk, York, Pa
80 1901 1,000 897,000 4 g .\1 & S Mch 1 1951 Brown Bros, N Y  & Balt
80 1901 1,000 900,000 4 In 1912 A & O Apr 11951 do do

1900 1,000 200,000 5 g M & N May 1 1936 Alex Brown & Sons, Balt
378 1905 1,000 12,000,000 4 g J & D June 1 1955 J P Morgan & Co, N Y

37 100 800,000 6 F & A Aug 1 1912, 3% Safe Dep & Tr Co, Bost
1907 1,000 1,200,000 5 A & O Apr 11037 Mercantile Tr Co, San Fr

22 1891 1,000 200,000 5 J & J July 1 1921 Merch Nat Bk, Meadv.Pa
1910 NoneMay’12 5 g 1940

’08-’09 1,000 645.000 6 g J & j Jan 1 1928-29 Merc Tr Co, Little R k, A r
1911 1,000 2,100,000 5 M & N Nov 11913 Bankers Trust Co, N Y
1905 1,000 &c 250,000 4 g M & N May 1 1955 Guaranty Trust Co, N Y

al Rail ways o f Mexico
16 1899 b331,000 6 g F & A Aug 1 1919 82 Beaver Street, N Y

100 3,000,000 4 In 1911 M & N May 1 1912 2% Office, 82 Beaver St, N Y
83 1890 1,000 a708,000 6 g J & D See text do do

£10 £2,254,720 2 % In ’ 12 A & () O ct2S ’ 1 2 ,15-16 Glyn, Mills, Currlc&Co.Lo
£10 £2,554,100 8 in 1912 A & O Oct 28 ’ 12, 4% do do
£10 £1.011,960 6 in 1912 A & O Oct 28 ’ 12, 3% do do

375 £10 £2,000,000 6 J & J Perpetual do do
1909 £100 £491,000 4)4 A & o Dec 1960 do do

£1 000 000 K & A Aug 1 '12. 2 %
IRQfi £Kfiflt170 4 F (V A Up 1 10121 2%
1909 £100 £5,000.000 5 g M & s Mch 1 1959' ' Gu Tr Co, NY Tor & Lon

- - - 1912 £20 &c £750,000(?) Up to 6 M & S15 lst coup Mch 1913
$100 C$18738000 6 In 1912 J fc ,T July29 1912 3% Grand Cent Term’ l, N Y

270 1902 1,000 &c 14,000,000 3H  g M & N May 1 1952 Reg at G C T; epat G Tr
115 1890 1,000 &c 2,000,000 4 J & J Jan 1 1940 Reg at G C T; epat U Tr
171 1881 1,000 1 4,000,000 /  5 M & S Mch 11931 Union Trust Co, N Y
171 1881 1,000 &c ; i 5 C— M Mch 11931 Grand Central Term, NY
84 1909 1,500,000 4 g M & S Sept 1 1959 do do
39 1889 1,000 &c 700,000 5 M & N Nov 11939 do do

35(1 1901 1,000 1,723.000 3 M g M & S Sept 1 1951 Reg at G C T ; cp at G T r
45 1907 1,500,000 4  g J & J 10 July 10 1957 Guaranty Trust Co, N Y

4,000 additlo nal In sin king fund.

Alanitou & Pike’ s Peak Ry— 1st M $500,000 g — F.c* 
Manitoulin & North Shore— See Algoma Eastern Ry__ 
Marietta Columbus & Clcv— First M $250,000 gold.CK 
Md Del & Va— Lst M $2,000,000 auth gold guar p & 1_ 
Marshall & Cast Texas— lst M gold red text SSt.c* 
Alaryland & Pennsylvania— York & Peach Bottom M 

First mortgage $1,200,000 gold call at 105-A\cBa.c* 
Income mortgage $900,000 4%  cum call p a r .. MeBa 
Maryland & Pa 1'er lst M $200,000 g gu p & l red 110 

Mason City & Ft Dodge— lst M $12,000,000 g.Ce.c& r 
Massawippi— Stock guar same dlv as Conn & Pass—
McCloud River— First mortgage $1.200,000..................
Aleadville Conneaut Lake & Lincsvillc— First m tg e .. .  
Memphis Dallas & Gulf— First mtge $0,260,000 gold .

Mem Paris & Gulf— lst M gold red 103 begin 1919-- 
Memphis Union Station— Coll notes gold gu ar..B a ,c*  
Meridian Terminal— First mtge $250,000 g gu .(]c*& r 
Mexican Central— Mexican International— See Nation
Mexican Mineral— 1st M $500,000 g red 110 s f --------G
Mexican Northern— Stock, $3,000,000-----------------------

First M U S gold, red 105, s f -------------------------G c* &r
Mexican Ry Limited— Ordinary share capital s to ck ..

First preference stock 8 % _________________________
Second preference stock 0 % _______________________
Perpetual 6%  debenture stock_____________________
2d debens £1,000,000 auth red par since 1912 s f . .  

Mexican Southern Ry— Ordinary stock, £1 ,000 ,000 ..
lst M 4%  deb stock £1,000,000 red at par 90 yrs___

Mexico North Western— lst M gold red text................
Conv Income bds £1.000.000 6%  cum red par s f . c
Equipment gold bonds £480,000---------------------------

Michigan Central— S tock .. . .  —  - - ---------------------------

do do

Mich Cent lst M on Jack Lans & Saginaw gold.c* 
M C lst M on Joliet & Nor Indiana $3,000,000 g 
a Exclusive of $21,000 held by sinking fund, b

000 25-yr. 4% non-cum. Incomes, dated Aug. 1 1909, Int. payable yearly If 
earned: outstanding, $1,100,000. For year ending June 30 1912, gross, 
$110,903: net, $39,851; other Income, $1,931; int., taxes, Ac., $38,820; bal., 
sur., $2,900. V. 92, p. 1109.)

M A N IT O U  & P I K E ’ S P E A K  R Y .— Manltou, Col., to summit of Pike’s 
Peak, 8.9 miles: standard gauge. Operated from April to November yrly. 
Stock, $500,000; par of shares, $100. In Oct. 1909 $500,000 20-year 5s 
were Issued to replace old maturing bonds. For year ending June 30 1912, 
gross, $102,728; net, $21,533; other Income, $5,253; Int. and taxes, $29,982; 
bal., def., $3,196. Pres., C. W . Sells, Manltou, Colo.— (V. 89, p. 847.)

M A R IE T T A  C O L U M B U S  & C L E V E L A N D  R R .— Owns Moore’s Jet. to 
Palos. O., 41.09 miles; branches and spurs, 4.18 m.; trackage. Marietta to 
Moore's Jet., 3.2 m.; total, 48.47 miles. Receiver discharged Sept. 1909, 
company resuming possession. V. 89, p. 593, 1542. Stock $250,
000. Bonds, see table. For year ending June 30 1911, gross, $75,050; 
oper. def., $27,777; Int.. taxes, &c.. $21,198.

M A R S H A L L  & E A ST  T E X A S  R Y — Owns from Elyslan Fields, 18 miles 
south of Marshall, Tex., on Tex. & Pac., to WInnsboro, on M . K. & r . 91 m .; 
2 branches, 4 miles. Incorporated In Texas. __

Stockholders voted May 15 1909 to Increase the stock from $75,000 to not 
exceeding $250,000. and authorized an extension south to Newton, 125 m., 
of which 18 miles operated March 1910. V. 88, p. 748, 1500.

Controlled by Interests represented by St. Louis Union Trust Co. Suc
cessor to Texas Southern R y., foreclosed Aug. 4 1908. V. 87. p. 410, 481. 
Stock outstanding, $200,000. The 20-ycar 5s ($5,000,000 authorized 
issue— see table above) are subject to call at 102, beginning Jan. 1 1913. 
In December 1911 $1,154,000 bonds were authorized to be Issued. V. 93, 
p. 589. 1787. Interest-bearing notes (St. Louis Union Trust Co.) Dec. 31 
1911, $124,455. For year ending June 30 1912, gross, $198,433; net, 
$8,800. For six months ending Dec. 31 1911, gross, $109,083; net, 
$18,949: taxes, $1,758; hire of equlp’t, $8,122; bal. for int., $9,059. For 
year ending June 30 1911, gross, $205,792; net, $29,690. Pres., Albert T. 
Perkins, St. Louis, Mo.: V .-P . & Asst. Sec., Oscc Goodwin, Dallas, Tex.; 
Sec., Bryan Snyder, Marshall; Treas., N.  A . McMillan.— (V. 93, p. 1787.)

M A R Y L A N D  D E L A W A R E  & V IR G IN IA  R Y ,— Operates Love P t., Md., 
to Lewes, Del., 73 miles; Queenstown Jet. to Centerville, Md., 5 m.; total, 
78 m.; and Lewes to Rehoboth, 5 m.. Is trackage over Del. M. & Vlr. Also 
owns 14 steamers running between Baltlmore-Washlngton points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk; 
total steamer lines, 1,057 miles.

Stock, $3,000,000, of which one-half each of common and 4%  non-cum. 
pref.; par of shares, $50 each; 4%  ctfs. of Indebtedness, due Dec. 5 1909. 
$57,000. Penn. R R . and Its subsidiaries own all the common and about 
$300,000 pref. stock., Balt. Ches. & Atlantic owning a majority of stock and 
guaranteeing bonds. Voting trust dissolved Jan. 1911. V. 91, p. 1767. 
In 1911, gross, $885,38S; net, $120,759; other Income, $80; charges, $150,
002; bal., def., $29,703.— (V. 92, p. 795; V. 94, p. 1317.)

M A R Y L A N D  & P E N N S Y L V A N IA  R R .— Baltimore, Md . to York, Pa., 
78.9 miles. V. 72, p . 339. In 1910 obtained right to build to tidewater.

STOCK AND BONDS.— Stock authorized, $3,000,000, of which $1,997,
500 reserved for future requirements. In 1002 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addi
tional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 2205. Mary
land & Pennsylvania Terminal guaranteed bonds, V. 82. p. 1041, 1102. 
Equipment notes Dec. 31 1911, $43,000. Paid on incomes, 1901, 3 % ; since 
to Oct. 1912, Inclusive, 4%  yearly.

EARN INGS.— 12 m os.,/1911-12............... Gross, $445,791; net, $125,537
July 1 to June 30. \1910-11............... Gross, 438,140; net, 151,577

R E P O R T .— For year ending Dec. 31 1911, gross, $441,390; other Income, 
$1,505; net, $118,985; Int. on bonds, &c., $98,037; bal., sur., $20,948. 
Pres., John Wilson Brown.— (V. 88, p. 506, 1171; V. 94, p. 487.)

M A SO N  C IT Y  & FO RT D O D G E  R R .— (See Map Chicago Great Western.) 
— Owns road from Oclweln, la ., to Council Bluffs, 259 miles; Ilayflcld, Minn, 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowra, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 380 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,
400 of the auth. $20,000,000) and the non-cum. 4%  pref. stock ($13,635,
752 of the $14,000,000 auth.), and operates the road as part of Its main line 
to Omaha under a 100-ycar agreement dated Apr. 30 1901, and later modi
fied, M. C. & Ft. D. receiving 60%  of earns, on business Interchanged.

Any surplus of net earnings after payment of Interest on bonds and pref. 
stock Is to be held In trust by C. G. W . for payment of future coupons. 
This surplus on June 30 1909 amounted to $1,009,714. In 1905 $12,000,000 
4%  bonds were sold. Compare Chic. Great Western Ry. and V. 73. p. 500, 
610, 722; V . 77, p . 040; V. 78, p . 1782; V. 80, p. 2021. Earnings Included In 
those of C. G. W . system.— (V. 88, p. 1437.)

M A S S A W IP P I V A L L E Y  R Y .— Province Line to Lcnoxvlllc, Quo., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m .; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpslc 
Rivers R R . Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5 % , 0%  since Jan. 1 ’97. Of the stock. 
$400,000 owned by the Conn. & Pass. River Is deposited under Its mtge. and 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5%  trust certificates was purchased Feb. 1 1910 under Its option at par. 
In April 1911 Bos. & Maine rec’d authority to purch. stk. V. 92, p. 1108.

M cC L O U D  R IV E R  R R .— Owns from Sisson, Cal., to McGavlc, 50.6 miles. 
Stock, $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co., San 
Francisco, mtge. trustee. V. 85. p. 1005. For year ending June 30 1912, 
gross, $371,024; net, $138,989. In 1910-11, gross, $450,047: net, $172,
817; Int., taxes, &c., $08,497; bal., sur., $104,320. Pres, and Gen. Man.,
J. H . Queal, San Francisco, Cal.— (V. 85. p. 1005.)

M E A D V IL L E  C O N N E A U T  L A K E  & L I N E S V I L L E .— Mcadvllle to Lines 
ville, Pa., 20.5 miles, and branches, 1.2 miles: total, 21.7 miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & Lake Eric R R .; rental, 25% of 
gross earnings. Stock, $200,000; par, $50.

MEMPHIS DALLAS & GULF R R .— Owns from Murfreesboro, A rk .; 
southwest to Ashdown, 41 miles; extensions proposed north to Memphis, 
Tcnn., 255 miles, and south to Dallas, Tex., 180 miles, of which 41 com 
pleted and 130 under construction. In Aug. 1911 the Caddo & Choctaw, 
Rosboro to Cooper, Ark., 14 miles, and the Hot Springs Glenwood & West
ern, Glenwood to Wiggs, 21 miles, were purchased, the roads to be part of a 
proposed line from Hot Springs to Ashdown.

Stock authorized, $7,875,000, as Increased July 1910; par $100; outstand
ing May 1912, $045,000. Stockholders In May 1910 authorized a mtge. 
to secure $6,260,000 30-year 5%  bonds to extend road. V. 90, p. 1239. Of 
the 6s, the $420,000 sold are guar., p. & 1., by Nashville (Ark.) Lumber Co.

For year ending Jyne 30 1912, gross, $221,999; net, $95,307. In 1910-11, 
(03 )4 miles), gross. $148,953; net, $43,657; Interest and rentals, $41,723; 
balance, surplus, $1,934.

Pres., W . W . Brown, Camden, Ark.; Sec, J. W . Bishop, Nashville, A rk .; 
Treas., W . E. Grayson, St. Louis, Mo.— (V. 91, p. 154.)

MEMPHIS UNION STATION CO.— Owns union passenger station at 
Memphis, Tenn., used by Loulsv. & Nashv., Nashv. Chatt. & St. Louis, 
Southern R y ., St. L. Iron Mtn. & So. and St. Louis Southw., completed 
early In 1911. Int. charges and expenses are to be apportioned among 
the lines on the user basis. Stock, $100,000. In Nov. 1909 made a mtge. 
to the Bankers Trust Co. of N. Y ., as trustee, to secure an Issue of $3,000,
000 50-yr. 4%  gold bonds due Nov. 1 1959, guar, jointly by 5 roads named, 
of which $2,500,000 Is pledged to secure an Issue of $2,100,000 guar. 2-yr. 
5%  notes which have been sold (see table above), V . 93, p. 1324; V . 89, 
p. 1411: V. 90. p. 236; V . 91. p. 94; V . 89, p. 1542— (V. 93. p. 1106, 1324.)

MERIDIAN TERMINAL CO.— Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1900, and used by Southern R y ., Mobile & Ohio, New 
Orleans & Northeastern R R ., Ala. & Vicksburg and Ala. Great Southern, 
which own one-flfth each of the capital stock ($100,000 auth., of which 
$94,000 Issued July 1912), and guarantee the bonds Jointly and severally 
by endorsement: form, V. 85, p. 601. Pres., D. D. Curran; Sec., W . J. 
Kelleher.— (V. 85, p. 001, 1402.)

MEXICAN NORTHERN R Y.— Owns from Escalon, Mexico, on the Mexi
can Central R y ., to Sierra Mojada, 83 miles, all steel.

STOCK.— Capital stock Is $3,000,000; par of shares, $100; see application 
In full for listing on N. Y . Stock Exchange, V. 64, p. 019.

In June 1909 It was arranged to extend the $708,000 outstanding 6%  
bonds to Dec. 1 1930. V. 88. p. 1437, 1500; V. 89. p. 104; V. 91, p. 1026.

DIVS.—  (’93. ’94. ’95-’99. ’00. ’01. ’02. ’03. '04-’0S. ’09. ’ 10. ’ l l .  ’ 12. 
Per c e n t . . .16H 0 4 y ’ly. 5 4)4 2)4 1)4 None. 13 4 4 2 . —

R EPO RT.— For year ending Dec. 31 U. S. currency.
Year— Gross. Net. Oth. Income Charges. Surplus.

1911................. $175,019 $111,857 $29,459 $30,855 $110,461
1910.................  284,921 168,541 52,568 82,076 139.032
— (V. 88. p. 1313, 1437. 1500; V. 89, p. 104, 1280; V . 91. p. 1026.)

MEXICAN R Y .— See pages 141-142.
MEXICAN UNION.— V. 91, p. 39, 215. MEXICANO DEL CENTRO 

RR.— V. 91. p. 215, 1630. A1EXICAN SOUTHERN R Y — See page 140.
MEXICO NORTH WESTERN R Y.— Owns and controls 540H miles, 

viz.I
Ciudad Juarez to Tabalaopa I La Junta to Mlnaca-------- .  0.34

(Chihuahua)_______ _______475.78|Cumbrc to Chuichupa(bu!ldlng)45.08
San Antonio to Cuslhulrlachlc. 13.051 ,

Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 
capacity of 175,000,000 ft. per year. Controls also large finishing and 
manufacturing plant at El Paso, Texas, with capacity of 100,000,000 ft. per 
year. See V . 88, p. 749; V. 89, p. 348, 470; V. 94, p. 1627.

Stock, $40,000,000 (par, $100), of which $25,000,000 Issued Jan. 1912.
• BONDS.— Present limit lst M. 5s, £5,600,000. all out, may be increased 

for extensions, terminals, double-tcaking and other special purposes; Nat. 
Trust Co. of Toronto, trustee. Bonds are redeemable at par March 1 1959 
by annual payments, commencing in 10 years, to be applied In annual draw
ings at par or by purchase at or below par, or as a whole at 105.V. 88, p  
749; V. 93. p. 28. 1324, 1463; V. 95, p. 170. Coupons payable at Bank of 
Scotland, London; Guaranty Tr. Co., N. Y ., and Bank of Commerce, Tor.

The 6%  cumulative convertible Income bonds (£1,000,000 authorized) are 
secured by a deed of trust to the Nat. Trust Co., Ltd ., of Toronto, trustee, 
as a general floating charge subject to the lst M. bonds. They are entitled 
to 6%  cumulative Int. as earned, payable seml-ann. Mch. 15 and Sept. 15, 
to be declared Feb. and Aug. for the half-years ending Dec. 31 and June 30 
next preceding. An annual sinking fund commencing July 1 1916 will re
deem bonds on or before July 1 1922 upon annual drawings at par and Int. 
Also redeemable at same price as a whole on 6 m os.’ notice. Convertible 
on 30 days’ notice at option of holder on July 1 1914 or any first day of O ct., 
Jan., Apr. and July thereafter until July 1 1922, or when drawn, into ordi
nary shares at $4 86 2-3 per £  sterling. In June 1912 £750,000 was offered 
to complete terminals, &c. V . 94, p. 1627.

R E P O R T .— Report for calendar year 1911 In V . 95, p . 478, showed: 
Gross Income (American currency), $961,468; net Income, $400,581; other 
Income, $253,231; bond Interest, $849,162; office and gen.\exp.,t$ 189,438; 
bal., def., $324,788.

OFFICERS.— Pres., F . S. Pearson. 25 Broad St., N . Y .; V .-P s.. E . D . 
Kcnna and H . I. Miller, N . Y .; Walter Gow' and Miller Lash, Toronto, Can.! 
Treas., U. de B. Daly, N. Y .; Sec., A . M. Treub, N. Y . Office, 115 
Broadway, N. Y .—  (V . 95, p . 176, 478, 968).

• AtICHIGAN CENTRAL RR.— (See Maps New York Central & Hudson 
River.)— LINE OF ROAD.— Main line— Kensington to Detroit, 270 m., 
and Windsor to Suspension Bridge (Canada Southern), 226 m .; total main 
line 496 miles. Branches owned and leased, 1,229 m .; trackage (111. Cent.) 
into Chicago under perpetual lease, 14 m .; other trackage, 78 m .; total 
Jan. 1 1912, 1,817 miles, with 599 m. of 2d track and 1,356 m. of side tracks.

Chicago Kalamazoo & Saginaw R y ., Pavilion to W oodbury, Mich., 55 m .. 
Is controlled but operated Independently. V. 84, p. 50.
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R AILR O AD  COM PAN IES  
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1909 $1,000 Ac $7,634,000 4 g A A 'O Apr 1 1929 New York___ ____ 100 2,000,000 3)4 M A S Sep 1 1912 1M 
Julyl '1 2 ,2 )4 %

Grand Cent Term 'l, N Y84 ____ 100 491,200 5 J A J Jackson, Mich
18 1889 1,000 250,000 3 g J & D Dec l 1989 Union Trust Co, N Y
41 1889 1,000 500,000 3 g J A I) Dec 1 1989 do do
59 1906 1,000 Ac 3,100,000 4 g J A J Jan 1 1956 Grand Central Term, N Y___ 1911 1,000 14,000,000 4)4 g M A N May 1 1901 do cio
13 1866 100 Ac 150,000 5 g M A N Nov 1 1911 In default___ 1871 500 Ac 250,000 5 .1 A 1) June 1 1910 In default

. . . 1910 100 Ac 
1,000

See text 
20,000

5 g 
5 S5 g
6

J A J July 1 I960 
Jan 1 1954

July 1912 coup not paid
299
299

1910
1910

100 Ac 5,985,100 
As collater’l

J & J July 1 1960 July 1912 coup purchased
___ 1910 100 Ac 1,796,500 6 J A D Dec 1 1912 Drexcl A Co, Philadcl’a55 1911 1,000 1,025,000 5 g A A () Jan 1 1931 Office, Philadelphia

r t h 'w
Paul
North

estern
wester

25

n R y

323,375 10 J A J July 1912 5% Reading Term, Phila, Pa

37 ____ 50 4,210,200 5)4 .T A ,T July 15 ’ 12 3% Office 119 S 4th St. Phila26 1905 1,000 450,000 5 g Af A N May 1 1925 Farmers L A Tr Co, N Y16 1891 500 Ac 593,000 4 g A 5 g .1 A J Jan 1 1931 55 Wall St, New York73 1901 100,000 1,000,000 4 g .T A ,TJan 1 1951 All owned by Can Pacific34 1891 1,000 325,000 5 g J A J Jan 1 1931 55 Wall St, New York33)4 1905 1,000 700,000 5 g J A D 30 June 30 1925 
Jan 1 5 ’04 2)4 
Jan 1 5 ’ 10 2)4

First Trust A Sav Bk, Ch— ____ 100 15,370,200 See text ■T A .1 Office, 25 Broad St, N Y— ____ 100 5,917,500 See text .r A .1 do do109 1877 500 Ac 950,000 7 g j A D June 1 1927 do do102 1881 1,000 1,382,000 6 g A A O Apr 1 1921 do do
363 1894 1,000 5,282,000 5 g M A N Nov 11934 do do
640 1899 1,000 11,870,000 4 g M A S Mch 1 1949 do do
— 1906 1,000 4,000,000 5 g F A A Feb 1 1913 do do
___ 1912 1,000 Ac 2,500,000 5 g Q— :7 Feb 1 1962 do do— 1909 1,000 420,000 5 g A A 0 To Apr 1 1919 Penn Co for Ins, Ac,Pldla— 1910 1,000 144,000 5 g A A 0 To Oct 1 1920 do do
501 1888 1,000 7,650,095 5 g J A D June 1 1938 Bankers Trust Co, N Y539 1901 1,000 6,220,000 4 g M A S Mch 11951 do do— 1909 1,000 224,000 5 g M A N To May 1 1919 Penn Co for Ins, Ac,Phila

coT ’ " 1910 1.000 124.000 5 g A A O To Oct 1 1920 do do

M ichigan Central (Con)— Debentures go id -.G .xc*  Ar*
Jack Lans A Sag stock 3 )4 % yearly guar by end___
Grand River Valley stock rental in perpetuity 
Bay City & Battle Cr 1st M g guar p A 1 end.M p.c* 
Battle Cr A Sturgis 1st M g guar p A 1 end Mp.c* 
TolCanADetlstM $4,500,000 g gu pAl(end) G.c* A r. 
Detroit R ivT un 1st M $30,000,000 gu end__G.xc*r* 

M iddletow n Union & W a ter  Gap— 1st M ext in 1886.c*
Second mortgage (see text)...........................  c*

M idland Pennsylvania— 1st M $ 2 ,0 0 0 ,0 0 0  gold red s f .
Midland Valley— First mortgage bonds gold__________

Prior lien $6,000,000 gold ....... .....................................c*
General consolidated mortgage (see text)__________
Coupon notes gold__________________________________
W ich & Mid Vail 1st M g gu p & 1 end red par____

Mill Creek & Aline Hill Navigation & RR— Stock____
M u w aukee Lake Shore & W estern— See Chicago A Nc 
M ilw aukee & Northern— See Chicago Milwaukee A St 
M ilwaukee Sparta & North W estern — See Chicago A
Aline Hill & Schuylkill H aven— Stock (6% rental)___
Mineral Point & Northern— 1st M $450,000 gold___F
Mineral Range— Consol mtge (text) gold red at 105-.c  

General mtge Interest guar by Canadian P acific ..F  
Hancock & Cal cons mtge gold red at 105 assumed. 

Minneap Red Lake & Manitoba— 1st M 5700,000 g .F .c
Minneap. & St. L— Com. stock, $18,000,000______ Ce

Pref stk, $12,000,000 (V 70, p 1150) 5%  non-c_.Ce 
First mtge Merrlam June to Albert Lea gold__F.c*
Pacific extension first mortgage gold_________Cc.c*
First consol M closed M g (V 59, p 1145)..C e.c*A r
First A ret M $25,000,000 gold ($18,000 p m )____Cc
Gold notes $4,000,000 secur by collat ext 1911_.Ce 
Refund andextenM  $75,000,000 g red 105.Gxc*Ar* 
Car tr ser A g due $60,000 yly (V 88, p 1373) . PcP.c*
Car trust ser B gold due $18,000 yearly____PcP.c*
Iowa Central 1st M g (V 49, p 582)----------------- Ba.c*

Refund mtge $25,000,000 g (sec tex t)..U n .c*& r 
Iowa Cent car trusts ser A due $32,000 yrly .P cP .c* 

Car trusts ser B due$16,000or$15.000yrIyPep.c* 
c Of which $16,819,300 held by N Y C A H R R R

The third-rail electric Detroit River Tunnel, 2.42 m. long, opened for 
traffic Oct. 1910, Is leased for 999 years. See BONDS below. V. 90, 
p. 710; V. 91. p. 276; V. 92, p. 1499.

CONTROL.— The N. Y . Cent. & Hud. River R R . Co. In April 1898 gave 
$115 in its 3 H %  100-year gold bonds for $100 stock, and so holds $16,819,
300 of the $18,738,000 stock Issued. See that com pany’s statement (also 
V . 93. p. 1787) for proposition made In Dec. 1911 looking to ultimate ab- 
• orptlon of Michigan Central R R .

DIVIDEN DS.— f’91. ’92-’94. ’95-’05. ’06. ’07. '08. ’09-’ l l .  1912. 
Since 1890 -------- %\ 5 5)4 y ’ly. 4 y ’ ly. 5 6 8 6 y ’ly 6

BONDS.— Battle Creek. & Sturgis bonds for $500,000, but of this $79,000 
was sub-guarantced by the Lake Shore A Mich. So., 7 miles of the B. C. & S. 
being operated by that company. The $1,723,000 3)4s of 1901 are a first 
mtge. on the Jackson Lansing A Saginaw R R ., 350 miles (V. 73, n. 1061); 
V . 76, p. 1027). Of the $18,000,000 3H s of 1902, $4,000,000 are reserved 
for additions, Ac. V. 74. p. 728; V. 76, p. 102; V. 83, p. 1229. First 4s 
on Joliet A Northern Indiana, see V. 84, p. 1367, 1428.

Toledo Canada So. A  Del. guar. 4s o f 1906, see V. 82, p. 930; V . 85, n. 406. 
As to Canada South, new guar, bonds, see that co. V. 94, p. 982, 1249.

The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth
orized Issue) are secured by a first lien on the double-tube tunnel and ap
proaches under the Detroit River, with terminals. Of the bonds, $14,000,
000 4 )4s have been sold against cost of present property and Improvements 
In progress, total over $18,000,000, the remainder being reserved under re
strictions for additions and Improvements, Interest rate not to exceed 5 % . 
V . 92, p. 1499; V. 93. p. 469; V. 94. p. 123.

In April 1909 an Issue of $25,000,000 4%t20-year?debenturey'was author
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley R R ., 
$1,500,000 are reserved for double-tracking, A c., and $1,500,000 for future 
requirements. V. 88, p. 945, 1002, 1061, 1254; V . 90, p. 1554; V. 89. 
p. 470; V. 90, p . 627.

Jointly with four other roads, covenants to pay New York Central Lines 
$60,000,000 car trusts of 1907 and 1910, the com pany’s share of equipment 
trusts outstanding Dec. 31 1911 being $2,864,680 and $4,747,375' also 
jointly with 4 other roads the $15,000,000 car trusts of 1912. V 85 n 
1402; V. 86, p. 168: V. 88. p. 761; V . 90, p. 1677; V. 92, p. 807.

EARN ING S.— 8 m os.,/1912......... Gross, $20,855,810; net, $6,002 402
Jan. 1 to Aug. 31. 11911--------Gross, 19,223,264 net, 5,164,158

A N N U A L'R E PO R T.— Report for 1911 at length was in V. 94, p.823, 837.
Year ending Dec. 31—  1911. 1910. 1909.

Railroad revenues................................. $30,164,490 $29,694,815 $27,415,467
Operating income after taxes..............$8,101,547 $6,652,574 $7,743,255
Other income______ _________ ________  1,170,957 1,093,680 941,4S1

Gross corporate Income___________ $9,275,504
Rentals leased lines_________________  $1 605,444
Interest on bonds, A c....... ....................   3,168.464
Other rents and m iscellaneous______  1,364,779
Hire o f equipment, including Interest 1,020,453 
Additional equlpt., betterments, A c . . 
Dividends, 6 % ..........................................  1,124,280

$7,746,254
$585,310

3,281,766
826,340

1,335,507
250,000

1,124,280

$8,68-4,736
$510,310

3,198,875
659,360
894,769
548,925

1,124,280
Balance, surplus.................................  $992,084 $343,051 $1,748,217
Pres., W m. C. Brown, New York.— (V. 94, p. 982, 1249, 1384.)
M ID D L E T O W N  U N IO N V IL L E  & W A T E R  G A P  R R .— (See Map Erie 

RR. Co.)— Owns from Middletown, N. Y ., to Unionville, N. Y ., 13.65 miles. 
Stock, $149,850; par, $50. Controlled, through stock, by N. Y . Susq. & 
W est., which paid lnt. on bonds. Oder was made to extend the $250 000 
2d 5s to Nov. 1 1911 with lnt. guaranteed by N. Y. Susq. A W .; all bond
holders not consenting, principal was defaulted June 1 1910 and In March 
1911 foreclosure suit was begun. V. 91, p. 154; V. 90, p. 1363; V. 92, p. 725. 
Default was made In payment of first mortgage bonds due Nov. 1 1911. 
In Dec. 1910 a committee (Charles I. Henry, Chairman; Robert G. Starr, 
20 Broad St., Sec.; Empire Trust Co., New York, depositary) requested 
deposits o f second mtge. bonds; V. 91, p. 1512. In February 1912 foreclos
ure suit was begun under 2d AI. In Nov. 1911 a committee (Garrett T. 
Townsend, Chairman; R obt. G. Starr, Sec.; Empire Trust Co., N. Y ., 
depositary), requested deposits of 1st AI. bonds. V. 93, p. 1260. In year
1911-12, net Income, $19,239; Interest on bonds, $2,500; balance, surplus, 
$16,739.— (V. 92, p. 725; V. 93, p. 1260.)

AI ID  L A N D  P E N N S Y L V A N IA  R R .— See pages 14 1-2 .
A 1ID L A N D  V A L L E Y  R R .— Owns and operates from Excelsior, Ark., 

south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to SUverdale, Kan., and from Jenks, O. T ., to Glenn Pool, O. T ., a total of 
299 miles; also operates under trackage from Alaney Jet., Ark., to Ft. Smith, 
16 m ., and Sllverdale to Arkansas City, Kan., 9 miles; total operated, 324 
miles. See V. 78, p. 702, 1109; V. 80. p. 2345. The Wichita & Alidland 
Valley R R ., which Is leased for 25% of the gross earnings (and any deficiency 
necessary to meet the bond Interest and taxes) was opened from Arkansas 
City to Wichita 51 miles, Oct. 4 1911. V. 92, p. 462, 796. Stock auth.. 
c o 5?,”  yO.OOO.OOO; outstanding, June 30 1911, 58,013,000; par, $50.

1he Wichita & Alidland Valley 1st 5s (limited to $20,000 per mile, present 
Issue $ 1,02o,000) are guaranteed prin. and lnt.; Phila. Trust, Safe Deposit 
& Insurance Co., trustee. Issue or any part not less than $100,000 (when 
drawn) may be called at par and lnt, on any lnt. day. V. 92, p. 796;V. 'Jo, p. lZOo.
non n^iD^ AIVJD NOT13? .—-On Dec. 1 1910 issued. V. 90, p. 1676: (1) $6,000,000 closed mtge. prior lien 5s (secured on the property of the Midland 
Valley R R . and also on the rolling stock and by pledge of all the bonds and 
stock $1,250,000 and $2,-iO,000, respectively— of the Sebastian County 
9,oaon£? non on th? ,??a estate of the construction company; and (2)
f J ’fOO’OQO 6%  214-year It It. notes, due Dec. 1 1912, secured by pledge of 
r n Pe\v consol. 6s, 1 le lssuc of theselbonds |to be limited to 
$2,o00,00U during the life of the notes. The Coal Co. bonds and stock may, 
be withdrawn \vheiicverj$ 1,500,00J prlorjllen bondsjare canceledt^jThe July

1912 prior lien coupons were purchased by Drcxcl A Co. to provide money 
for Improvements. V . 95, p . 47.

EARN INGS.— 12 m os.,/1911-12___ Gross, $1,435,446; net, $323,341
July 1 to Juno 30. (1910-11___ Gross, 1,352,607; net, 400,148

Report for year ending June 30 1911 In V. 93, p. 1258, showed:Gross' 
$1,352,607; net, after taxes, $334,336; other Income (net), $84,313; lnt. 
on bonds and notes, $400,903; balance, surplus, $17,746. Fres., Charles E. 
Ingersoll: Sec. and Treas., H. E. Yarnall. Office, Franklin Bank Bldg., 
Phila.— (V. 93, p. 45, 1022, 1191, 1258; V. 95, p. 47, 618.)

M IL L  C R E E K  & AlIN E H IL L  N A V IG A T IO N  & R R .— Mill Creek Jet. to 
Broad Afountain, Pa., 3.78 m .; second track, 3.76 m.; total track, 36.72 m. 
Leased In 1861 for 999 years to Phila. A Reading R R .; lcaso assumed In 
1896 by Phila.& Reading Railway, rental, $33,000 and taxes.

AlIN E H IL L  & S C H U Y L K IL L  H A V E N  R R .— From Schuylkill Haven to 
Ashland and Enterprise Jet., 36.80 in.; 2d track, 18.80 m .; total track,
130.06 m. In 1897 rental reduced to 6%  on stock under new lease for 999 
years from Jan. 1 1897 to Phila. A Read. R y. Co.; 2 )4%  Is paid In Jan. and 
3%  In July, J4% being deducted for taxes.— (V. 63, p. 1011.)

A lIN E R A L  PO IN T & N O R T H E R N  R Y .— Highland to Highland Jet., 
Wls., 26.4 miles; trackage Highland Jet. to Mineral Point, 4.2 m .; total,
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all Issued, 
$550,000; par, $100. Bonds, see table above. For year ending June 30 
1912, gross, $88,604; net, $20,189. In 1910-11, gross, $100,702; net, 
$25,818; lnt., taxes, &c., $31,211; bal., def., $5,393. Pres., C. W . 
Alcllhon, Allneral Point, Wls.; V .-P ., J . H . Janaway, N. Y . Office, 1111 
Marquette Bldg., Chicago, III.

A lIN E R A L  R A N G E  R R .— Houghton, Mich., to Calumet, Mich., 14 m ., 
Hancock to Gratiot Aline, 23 m.; branches, 30 m .; South Range exten., Ke
weenaw Bay to Michigan Aline, 39 m .; trackage, 4 m .; Mohawk R R ., 
17 m.; total, 127 miles.

In 1895 paid dividends of 1014%: in 1896, 7 % ; 1897, 7 % : 1898, 3 )4% : 
none since. Stock, $1,500,000; par, $100.

BONDS.— Consols for 51,000 arc reserved for $3,000 old bonds. Of the 
$593,000 outstanding, 5339,000 are 5s; the Can. Pac. on June 30 1912 owned 
the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 4s, 
both of which it guar, as to lnt. V. 75, p. 554. See V. 73. p. 556, 616: V. 73, 
p. 785. Of tonnage in 1911-12, 89% was ores and mining products. Equip, 
trust notes June 30 1912, $446,319, Including deferred interest. 

EARNINGS.— For 2 months ending Aug. 31:
2 M os .—  Gross. Net. Other Inc. Charges.

1912..................$142,758 $19,750 $299 $24,560
1911......... ........  124,162 23,092 2,542 25,346 ___  ___

R EPO RT.— For year 1911-12, gross. $770,248; net, after taxes, $87,017: 
other Income, $10,221: charges, $109,369; def., $12,131.— (V. 73, p. 785.)

A 1IN N E A P O L IS  R E D  L A K E  & M A N IT O B A  R Y .— Bemldjl to Redyb, 
Minn., 3314 miles. Stock, $100,000; bonds (sec table). For year ending 
June 30 1912, gross, $68,669; net, after taxes, 519,787; lnt. on bonds. 
535,000; other charges, $2,021; bal., def., $17,234. P rcs.,C . A . Smith; 
Sec., A . Ueland; Treas., A . L. Molander. Office, Bemldjl, Minn. 

M IN N E A P O L IS  & ST. L O U IS  R R .— See M ap.)—  Road Includes:
Road Owned—  Miles. I Leases (All Stock Owned)—  Miles.

Atlnneapolls to Angus, la _____260 |la. C. A W .,Belm ond to Algona 37
Hopkins, Minn., to Lcola, S .D .330 I teases (Part Stock Owned)—

Balance. 
def.$4.510 
sur. 288

Des Moines A Ft. Dodge R R .* .1 3 7 14
Trackage------------------- ---------- 3114

Manly Jet., Ia., to Albert Lea,
Minn, (owned Jointly)----------28

Conde to Le Beau, S. D _______ 115
Wlnthrop,M!nn.,to Storm Lake.154 
Iowa Jet., 111., to ManlyJct.,Ia.363 
Branches ____________________ 12914

Total owned and operated_______________1_______________________ 1,585
* See this company.
Also owns, but leases to B. C. R . A N ., Albert Lea to Iowa Line, 13 m.
H IST O R Y .— A reorganization In Oct. 1894, per plan In V. 59, p. 371. 

In Dec. 1911 absorbed by consolidation the subsidiary Minnesota Dakota A 
Pacflc and the ailed Iowa Cent. R R . (558 in .) . V. 93, p. 1668, 1726.

Interests identified with Attnn. & St. L. control the Ches. A Ohio and 
Tol. St. L. A W est., which controls Chic. & Alton, and have a large Interest 
In Mo. Kan. & Tex. Des Moines A Ft. Dodge R R ., controlled. Is leased for 
30 yrs. from Jan. 1 1905. V. 78, p. 2335: V. 79, p. 269, 1704; V. 81, p. 1430.

In Aug. 1911 new Interests entered the directory. It Is proposed to 
extend the Mlnn^ A St. Louis from Watertown, S. Dak., to the Canadian 
border, about 235 miles, at a connection with the Canadian Northern and 
the Grand Trunk systems, the Minn. St. Louis A Canadian R y. being In
corporated In July 1912 with $7,000,000 stock to build the road; also to con
nect the former Iowa Cent, with the Missouri Kansas A Texas at Mobcrly, 
through trackage contracts. Tills would give the Hawley system a through 
route from the Canadian Northwest to Galveston, T ex.; also proposed to 
make the Peoria line, by some new construction and connections at Peoria, 
an cast-and-west line to Omaha. V. 93, p. 469, 666; V. 94, p. 68; V .95,236.

STOCK.— After 5%  on each, pref. and com . share pro rata. In D ec.1911 
the authorized pref. was Increased from $4,000,000 to $12,000,000 and tho 
com . from $13,500,000 to $18,000,000. Of the stock, $1,917,500 pref. and 
$9,370,200 com. was issued (per plan, V. 93, p. 1668, 1324) In connection 
with the merger of the Iowa Central, Increasing the outstanding amounts 
to $5,917,500 and $15,370,200, respectively.

DIVIDS. j ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05 to Jan .'10.
5 5 yearly None

14 4 5 5 2)4 0 since
BONDS. AC.— Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi

tional to those above, were assumed by B. C. It. A N. (now C. R. I. A P .).
First refunding mtge. of 1899 Is for $25,000,000, of which $7,894,000 

reserved to retire underlying bonds and $4,600,000 for future extensions. 
Improvements, A c., under severe restrictions. The mtge. Is a first Hen on 
277 miles of road, Ac., and a blanket lien on rest of property, and Is further 
secured by deposit of $2,530,000 Des Moines A Ft. Dodge common stock. 
V. 68, p. 187, 332; V. 79. p. 2147: V. 80. p. 2220; V. 87, p. 1420; V. 88; 
p. 295. 452, 506. See V. 69. p. 32.

DIVIDS. 1 ’97. '98. ’99. ’00. ’01. ’01
Preferred......... ( 3  3)4 4)4 5 5 5
Common...........J------ None-----  1 )4 4 5
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80 KAIL W A Y  STOCKS AND BONDS, [VOL. L X X X X V .

R A ILRO A D  C O M P A N IE S  
[For abbreviations, & c ., see notes on fir s t  page)

M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

. When 
Payable

L ast Dividend 
and M aturity

Places Where Interest and  
Dividends are Payable

§1 0 0 § 2 5 ,2 0 6 ,8 0 0 7 In 1912 A & O O ct 15 ’ 12 3 H M inn office; checks m all
100 1 2 ,6 0 3 .4 0 0 7 In 1912 A 3: OOct 1 5 * 1 2  3 M do do
100 1 1 ,1 4 8 ,7 0 0 4 A 3 o A pr 1 2 0 0 8

495 1886 1 ,0 0 0 8 ,2 0 4 ,0 0 0 4 g J & ,T Jan 1 1926 Bank of M ontreal, N  Y
286 1886 1 ,0 0 0 2 8 6 ,0 0 0 4 (5) ,r 3: J Jan 1 1936 do do

2 ,7 8 6 1888 1 ,0 0 0 5 2 .2 2 5 ,0 0 0 4 g J 3 .1 July 1 1938 do do
2 ,7 8 6 1899 1 .0 0 0 3 .5 0 0 ,0 0 0 4  g J 3s J Jan 1 1949 do do

1911 1 ,0 0 0  &c 6 ,0 0 0 ,0 0 0 4 g M * N N ov 1 1941 N ew  Y o rk  3  London
1907 1,0 00 8 7 9 ,0 0 0 5 J 3 .1 T o  July 1 1917 do do
1910 1,0 00 91 5 ,0 0 0 A 3 O T o  A pril 1 1920 do do__ 1911 1 ,0 0 0 1 ,0 2 0 ,0 0 0 4 K  g M & s T o M ch 1 1921

} - - - 1912 1 ,0 0 0 1 ,0 2 0 ,0 0 0 4 K  g ,r 3 D T o  J u n o  1 19 22 B ank of M onteral, N  Y
1886 1,0 00 1 ,9 0 8 ,0 0 0 4  & 5 F 3 A A u g 1 1 9 1 6 1st N a t B k .S t  P aul,M inn

8 1902 1,0 00 2 2 0 ,0 0 0 5 g J 3 J Jan 1 1922 Cont 3  Com  T r  3  S B .C h
164 1909 50 0  3 c 4 ,1 0 0 ,0 0 0 5 g J 3 J July 1 1949 H arvey  Fisk 3  Sons, N  Y

65 1911 1,0 00 2 ,5 0 0 ,0 0 0 5 g A 3s O O ct 1 1 9 3 1__ 1911 1 ,0 00 4 0 0 .0 0 0 5 J * J T o O ct 1 1916__ 1911 100 3 c See text 5 g A 3s o Oct 1 1941 S t L ou is Union Trust Co__ 1901 1 ,0 00 7 5 8 ,5 0 0 4 g J 3s J Jan 1 1951__ 1904 1 ,0 0 0 7 9 0 ,0 0 0 4 g J 3 J Jan 1 1951 S t Louis U nion Trust Co
100 6 3 ,3 0 0 ,3 0 0
100 1 3 ,0 0 0 ,0 0 0 4  In 1912 M 3s N N o v  9  1912 2 % Checks mailed

1 ,5 99 1890 50 0  3 c 3 9 ,9 9 9 ,5 0 0 4 g J 3; D June 1 1990 Office, 49 W a ll S t . N  Y
1 ,599 1890 50 0  3 c 2 0 ,0 0 0 ,0 0 0 4 g F & A June 1 1990 do do

163 1894 1 ,0 00 3 ,2 5 3 ,0 0 0 5  g M 3s N N ov 1 1944 do do
1901 1 ,0 00 1 ,9 2 4 ,0 0 0 4 g A 3s () A p r 1 2001 do do

162 1892 1 ,0 0 0 4 ,0 0 0 ,0 0 0 5 g A 3s <) A pr 1 1942 do do
162 1892 1 ,0 0 0 5 8 ,0 0 0 5 g A 3; O A pr 1 1942 do do
182 1893 1 ,0 0 0 1 ,6 8 9 ,0 0 0 5 g J 3 D June 1 1943 do do
130 1890 1 ,0 0 0 2 ,5 0 0 ,0 0 0 4 g F 3 A A u g  1 1990 do do
227 1902 1 ,0 0 0 5 ,4 6 8 ,0 0 0 5 g M 3 N M ay 1 1942 do do
117 1903 1 ,0 00 2 ,3 4 7 ,0 0 0 5 g M 3 S Sept 1 1943 do do

1904 2 5 0  &C 9 ,9 9 2 ,0 0 0 4 g M & S Sept 1 20 0 4 do do
1906 1 ,0 0 0 12 ,2 6 3 ,0 0 0 4 H  g J 3 J Jan 1 1936 do do
1889 1 ,0 0 0 9 6 8 ,0 0 0 6 J 3 J July 1 1929 do do
1010 5_tr A o A p r 1 1940
1911 1 ,0 0 0 1 6 ,0 0 0 ,0 0 0 5 g M 3 N M ay 1 1913 Union Trust Co, N  Y
1912 1 ,5 0 0 ,0 0 0 5 g J 3 .1 July 1 1913 • do • do

66 1890 1 ,0 00 1 ,3 4 0 ,0 0 0 5 g M 3 N N o v  1 1 9 4 0 Office, 49  W a ll S t, N  Y
225 1892 1 ,0 00 4 ,5 0 5 ,0 0 0 5 g M 3 S Sept 1 1942 do do

1901 1 ,0 00 9 9 2 .0 0 0 4 e M 3 N N o v  1 1951 do do

M inn St Paul & S Ste Marie— Com stock § 2 8 ,0 0 0 ,0 0 0 .
Preferred stock 7 %  non-cum  § 1 4 ,0 0 0 ,0 0 0 ......................
W isconsin  Cent leased line ctts §1 2 ,5 0 0 ,0 0 0  a u t h ..  
M lnn Sault Ste Marie 3  A tlan tic  1st M  gold __C e.c*
M inneapolis & Pacific first m ortgage__________ C e.c*
Cons m tge gold lnt guar (end) see te x t________C e.c*
Second m ortgage §5 ,0 0 0 ,0 0 0  gold lnt gu ar............Ce
Chicago Term inal jo in t 1st M  g red t e x t ..G .c * & r *
Car trust Ser A  due § 9 6 ,0 0 0  sem i-an nu ally__________

do Ser B due §61 ,0 0 0 se m l-a n n u a lly — ..............
do Ser C gold due §(>0,000 se m i-a n n u a lly .. C
do Ser D  g due § 5 1 ,0 0 0  s -a  (V 9 5 , p 7 5 0 ) -------

M innesota Transfer— First m tge (§ 1 ,0 0 4 ,0 0 0  are 4s) _c 
M ississippi A rkansas & W estern — 1st M  g red p a r.C C  
M iss Cent— 1st M  § 1 0 .0 0 0 ,0 0 0  g gu red (te x t ) . .  Y .x c*  
M iss Hi v & Bonne Ter R y—  1st M  §2 ,5 0 0 ,0 0 0  g red 105 

E quipm ent trusts due § 5 0 ,0 0 0  s-a  red p a r ..S S t .c *  
Alo Ark & Gulf— 1st M  §1 ,0 0 0 ,0 0 0  g red lOo beg O c t ’ 10 
Alo& 111 Br& Belt— S t C M  3  S t L  B 1st M  red g .S S t .c *  

Consolidated m ortgage § 2 ,0 0 0 ,0 0 0  authorized g o ld .
M issouri K a n sas & T exas— C om m on  stock ................. ..

Preferred stock 4 %  n on -cu m u latlve-----------------------------
First m ortgage gold ------------------------------------------------------Ce
Second m ortgage g o ld ------------------------    - -H a
First extension  m ortgage gold § 3 ,2 5 4 ,0 0 0 --------Ce.c*
S t Louis D ivision  first refunding m ortgage------- F .c*
M issouri K ansas & Eastern  1st M  gold a ssu m e d ..C e

Second m ortgage guaranteed, being retired---------
Sh Sh & So 1st M (§2 0 ,0 0 0  p m) gold a ssu m ed .C e.c*
K ansas C ity  & Pacific 1st M  gold  assum ed------- Ce.c*
M  K  & O kla  1st M § 5 ,4 6 8 ,0 0 0  gold a ssu m e d ..C e .c *  
T exas 3  O kla 1st M  § 2 ,3 4 7 ,0 0 0  gold assu m ed .C e.c*
First & ref m tge §4 0 ,0 0 0 ,0 0 0  gold (see te x t ) ............F
Gen M § 2 0 ,0 0 0 ,0 0 0  gold sink fund red at p a r .-N .c *  
S W  C & Im p  1st M  assum ed sink fund call at 1 2 5 .F
Consol m ortgage § 1 2 5 ,0 0 0 .0 0 0  gold authorized_____
T w o-year secur g notes § 1 6 ,0 0 0 ,0 0 0  red p a r__U n .c
O n e-yeargold  notes § 1 ,5 0 0 ,0 0 0 ------------------------------------
D allas 3  W a c o  1st M § 2 0 ,0 0 0  p m  g gu p 3  l ._C e .o *  
M  K  & T  of T exas 1st M  §2 0 ,0 0 0  p m  .C e .c*  \ Guar pr 
B oonvllle  Bridge 1st M gold sink fd .C e .c * f  & l n t . .

T h e § 4 ,0 0 0 ,0 0 0  5 %  notes of 1906 , extended 2 years from  Jan . 1911 , are 
now  secured by  deposit of § 7 ,5 0 0 ,0 0 0  of the ref. and ex t. M . 5s of 1912 . 
V . 8 2 , p . 3 9 2 , 69 2 , 1102 ; V . 8 3 , p . 3 8 . 1114 ; V .  91 , p . 1630 ; V . 9 2 , p . 118; 
V . 9 4 , p . 27 9 .

T h e  "re fu n din g  and extension”  50 -year bonds, dated Jan. 1 1912 (§ 7 5 ,
0 0 0 ,0 0 0  au th . Issue) are secured by  a  general lien on  properties now  owned, 
su bject to  existing liens, an d, through the retirem ent of the bonds of the 
M innesota D akota 3  Pacific R y .,  becam e a  first lien on the property of said
M . D . 3  P . R y .,  constituting the recent extension to  the Missouri R iver,
2 2 9 .6  m iles; they will also be a  first lien on the contem plated extensions. 
O f the bonds § 2 ,5 0 0 ,0 0 0  were In Jan. 1912 offered pro rata to stockholders 
(the Issue being underw ritten), the proceeds being used to discharge obliga
tions m aturing F eb. 1 1912 , aggregating §2 ,1 0 0 .0 0 0 . and release underlying  
bonds aggregating § 1 ,8 5 0 ,0 0 0 ; and §7 ,5 0 0 ,0 0 0  are deposited under the  
extended notes of 1906 . O f the rem aining bonds, § 3 9 ,8 9 1 ,0 0 0  are reserved 
to retire a like am ou nt of underlying bonds, § 1 ,0 3 6 ,0 0 0  to retire equipm ent 
obligations, § 1 1 ,0 7 3 ,0 0 0  for Im provem ents, second track, 3 c . ,  § 3 ,0 0 0 ,0 0 0  
to  purchase rolling stock and §1 0 ,0 0 0 ,0 0 0  to construct or acquire additional 
road, branches or term inals. V . 9 3 , p . 1668 ; V . 9 4 , p . 27 9 , 4 8 7 , 63 1 .

T h e §3 ,0 7 2 ,0 0 0  Des M oines & Fort D odge 4 %  bonds dated Jan. 1 1905  
are guaranteed, principal and Interest. V .  79 , p . 1704 , 26 96 .

E A R N IN G S .— 12 m o s . , /1 9 1 1 -1 2 ------ Gross, §7 ,9 5 4 ,1 1 6 ; net, § 1 ,4 4 3 ,7 0 8
July 1 to June 3 0 . \ 1 9 1 0 -1 1 ------ Gross, 8 ,4 9 0 ,8 2 0 ; net, 2 ,0 6 4 ,6 9 5

A N N U A L  R E P O R T .— Ann ual m eeting first T u esday in O ctober. R e
port for 1910 -11 In V .  9 3 , p . 1665 (see also state . Jan. 3 1912 , V .  9 4 , p . 6 8 ) .

Year ending J u n e  30—  1 9 10 -11 . 1 9 0 9 -1 0 . 1908 -09 .
Average m iles operated________________  1 ,0 2 7  1 ,0 2 7  . 1 ,0 27
Gross earnings.....................  § 5 ,0 9 4 ,0 1 7  § 4 ,9 4 5 ,3 9 1  §4 ,1 7 1 ,3 1 5
N e t (after taxes) — _______  1 .3 4 1 ,2 5 6  1 ,3 0 1 ,6 0 2  1 ,1 3 3 ,4 6 5
In com e from  Investm ents, rentals, 3 c .  10 3 ,4 2 0  13 6 ,3 4 5  13 5 ,83 5

T otal n et Incom e......................................... § 1 ,4 4 4 ,6 7 6
B ond Interest, 3 c _______________________  1 ,3 6 8 ,7 9 2
D ividend on preferred stock ( 5 % ) ___  ___________

§1 ,4 3 7 ,9 4 7  § 1 ,2 6 9 ,3 0 0  
1 ,3 6 0 ,0 1 0  1 ,3 6 6 ,2 5 9

100,000 200,000
B alance for year........................................ su r.§ 7 5 ,8 8 4  d e f.§2 2 ,0 6 3  d e f.§2 9 6 ,9 5 9

O F F IC E R S .— P res., N ew m an  E rb ; V .-P s .,  W .  G . B lerd, M inneapolis, 
and F . H . D avis, N . Y . ;  T re a s., F . H . D avis; S ec ., A .  C . D oan . Office, 
25  Broad Street, N . Y .

D irectors.— R .  E . H u n tin gton , F . H . D avis, Frank T ru m bull, T h eo . P . 
Shon ts, A .  C . D oan , N ew m an  E rb , W . M . W a d d en , W .  J . W o llm a n , N ew  
Y o rk ; F . P . Frazier. Chicago.— (V . 9 4 , p . 6 3 1 , 8 2 7 , V . 95 , p . 2 3 6 .)

M IN N E A P O L IS  ST. P A U L  & S A U L T  STE . M A R IE  R Y .— Owns m ain  
line from  Sault S te . Marie, M ich ., via Minneapolis to P ortal, N orth D akota , 
at the International boundary line, there connecting with the Canadian P a c .,
1 ,0 4 0  miles: branches, H anblnson, N . D ..  to M ax , 305  m iles: G lenw ood, 
M in n ., to N oyes, 26 5  m iles; Thief F iv e r  F alls, M in n ., to K enm are, N . D .,  
296 m .; M oose L ake, M in n ., to  P lum m er, M in n ., 193 m .;  W lsh ek , N . D . ,  to  
P ollock , 70  m .; Brooten to D u lu th , M in n ., l 8 7 m . ;  other branches, 35 7  m .; 
spurs, 8  m .;  total July 1912 , 2 ,7 1 8  miles; also trackage to M inneapolis, 
S t . Paul (being replaced b y  line ow ned; V .  8 3 , p . 38) and Sault S te . M arie, 
Duluth  and Superior, 22 m .; leases W isconsin  C ent. R y . (which see), 1 ,0 3 3  
m iles; to ta l, 3 ,7 7 3  m iles.

Extension  to P lum m er, M in n ., 20 0  m iles, w as opened O c t. 19 10 , and one 
from  Frederick, W ls . ,  to D u lu th , M in n ., In A p ril . E xtension  from  Drake 
to  F ordvllle, N o . D a k ., was opened about O c t. 1 19 1 2 . V .  9 5 , p . 7 4 5 . 
Owns Law ler, M in n ., to  C uyuna, 37  m .,  not ln cl. In a b ove. V .  9 1 , p . 91 2 , 
7 8 7 .

H I S T O R Y .— A  consolidation In 1888 of M inn. Sault S te . M arie 3  A t l .,  
M inn. & P a c ., 3 c .  See V . 4 6 , p. 5 3 8 , 60 9 ; V . 7 7 , p . 62 8 .

In 1909 5 1 %  of W isconsin  Cent. com . stock was purchased, affording a 
Chicago connection, the road being leased for 9 9  years from  April 1 1909: 
§ 1 1 ,1 4 8 ,4 0 0  4 %  leased line ctts. were Issued (to O ct. 19 12 ), secured b y  the  
W isconsin  Central pref. stock . V . 8 8 , p . 2 3 2 , 5 6 4 , 6 8 6 ; V . 9 8 , p . 1668 . 
In t. on W ise . C en t. 1st 3  ref. 4s (§ 6 ,0 0 0 ,0 0 0  outstanding) Is guaranteed. 
V . 9 5 . p . 9 6 8 .

In 1911 the Central Term inal R y . was organized to build a new Chicago  
term inal to  replace the facilities leased from  the Illinois Central. See 
B O N D S  below . V .  9 3 , p . 1463 , 1387 , 8 7 1 , 2 8 5 ; V .  9 5 , p . 7 4 5 .

S T O C K .— Canadian Pacific in July 1912 owned §1 2 .7 2 3 ,5 0 0  com m on  and  
§ 6 ,3 6 1 ,8 0 0  preferred. Preferred stock has a prior right to  7 %  (n o n -cu m .); 
then com m on  to  7 % ;  then share pro rata. V . 7 5 , p . 5 4 9 .

Stockholders of record April 15 1911 subscribed pro rata for § 2 ,1 8 7 ,4 0 0  
pref. and §4 ,3 7 4 ,8 0 0  com m on stock a t par. V . 9 2 , p . 7 2 5 , 8 8 2 .

D I V I D E N D S .—  1 ’0 3 . '0 4 . ’0 5 . ’0 6 . ’0 7 . ’0 8 . ’0 9 . ’ 10 . ’ l l .  1912 . 
C om m on.................................% j  2 4 4 4 4 6 6 7 7  7

B O N D S .— Can. P ac. guarantees 4 %  ln t. on all old bonds assenting to  a 
reduction of lnt. to 4 % ;  also on consols of 1888 . (See V . 5 0 , p . 78 4 ; V . 51 , 
p . 2 3 9 .) A b ou t one-half M inn. & Pac. bonds and practically all other Issues 
assented . A b stract of M inneapolis Sault Ste. M arie &  A tlantic  m tge. In 
V . 4 5 , p. 2 4 3 . Th e consolidated mortgage of 1888 , abstract V . 4 7 , p. 142, 
was for § 2 1 ,0 0 0 ,0 0 0  on 8 0 0  miles (sufficient of this reserved to retire prior 
bonds) and for § 2 0 ,0 0 0  per m ile on all additions. V . 9 4 , p . 3 5 1 ; V . 7 3 , p. 185: 
V . 78 . p. 82 0 ; V . 7 9 , p. 1332 ; V . 8 0 . p . 65 1 ; V . 8 7 , p . 1011 , 1664: V . 89 , 
p . 7 7 9 ;V  . 9 1 , p . 1026 : V . 9 5 , p . 5 4 4 . A s  to 2d 4 2 , see V .  6 8 , p . 6 6 9 , 7 7 1 , 
9 7 7 ; V . 7 1 , p .8 4 5 ;  V .  8 5 , p . 16 46 .

Th e Chicago Term inal 1st M . 30 -year gold 4s (§ 2 0 ,0 0 0 ,0 0 0  au th .) are se
cured under a jo ln t  m tge. with Central Term inal R y . on the term inals for 
the M inn. S t. P . 3  S . S . M . and Can. P ac. system  lines. T h ey are subject  
to call on an y Interest date beginning N o v . 1 1916 as a whole at 105 and 
m ust be called yearly, beginning N o v . 1 1916 , at 102 H  by a sinking fund suf
ficient to retire Issue at or before m aturity If not purchasable for less. The  
§ 6 ,0 0 0 ,0 0 0  bonds sold represent cash Investm ent equal at least to their par 
valu e, the rem ainder being reserved for not »xc"'*dlng « 0 %  of cost of exten
sions and Im provem ents. V .  9 3 , p .  1463 ; V .  9 5 , p .7 4 5 .

G E N E R A L  F I N A N C E S .— In F eb. 1912 sold § 1 ,5 2 0 ,0 0 0  consol. 4s , 
making am ou nt out §5 2 ,2 2 5 ,0 0 0 . A s  to Chicago Term inal 4s of 1911 , 
§ 6 ,0 0 0 ,0 0 0  sold , see above.

E A R N S . (R oad  proper.) 1 1 9 1 2 ..............Gross, § 3 ,0 9 8 ,0 9 6 : net, § 1 ,0 7 3 ,5 2 5
2 m o s . ,  July 1 to A u g .3 1 . J 19 11_______ Gross, 2 ,7 0 5 ,1 9 5 ; net, 1 ,0 5 4 ,2 7 6

R E P O R T .— R eport for year ending June 3 0  1912 was In V . 9 5 , p . 7 4 5 .
Year ending Ju n e  3 0 —  1 9 1 1 -1 2 . 1 9 1 0 -1 1 . 1 9 0 9 -1 0 .

Average miles operated...............................  2 ,7 41  2 ,6 3 9  2 ,4 6 1
Gross earnings............................   §1 6 ,7 7 0 ,7 0 0  §1 2 ,8 1 9 ,1 8 8  § 1 5 ,0 6 0 ,2 3 7
N et after ta x es..................   6 ,3 9 6 ,1 4 2  3 ,9 2 0 ,6 0 7  6 ,3 8 0 ,5 7 8
Other Incom e......................................................  1 ,0 5 8 ,2 3 6  9 1 3 ,2 0 4  8 6 5 ,6 1 4

§ 4 ,8 3 3 ,8 1 1  
§ 2 ,4 4 7 ,6 1 9  

4 4 5 ,7 1 6  
10 9,04 9  
7 2 9 ,1 2 0

§ 7 ,2 4 6 ,1 9 2  
§ 2 ,2 9 8 ,3 8 7  

4 4 3 ,9 6 9  
1 0 3 ,39 4  
6 5 8 ,5 6 0

Total net Income_________________ §7,454,378
Interest on bonds, 3 c _____________  §2,659,855
Int. on Wise. Cent, leased line certs.. 445,837 
Rental of term inals..........................  124,396
Preferred dividends (7% )__________  805,679 ______  ______
Dividends on common_____________  1,611,358 (7)1,458,240(6 >4) 1233120

Balance.............................................sur.§807,253 def .$355,933 s.§2,508,762
— (V. 93, p. 1463; V. 94, p.279, 351; V. 95, p. 481, 544, 745, 750, 968.)

M IN N E S O T A  T R A N S F E R  R Y .— Union road owning 13.54 miles, ex
tending from Junction with Cnlc. Mllw. 3  St. Paul at Merrlam Park to Frid
ley (with stock yards, 3c.); side tracks, 45.72 miles; total, 59.26 miles. 
V. 67, p. 956. Stock, §63,000, equally owned by Chic. Mllw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Omaha, Minn. 3  St. Louis, Chic. Burl. 3  
Quincy, Great North., Chic. Great West., Minn. St. Paul 3  Sault Ste. Marie 
and Chic. Rock Island 3  Pacific. Additional bonds can be Issued for Im
provements, 3c. Principal only Is payable In gold. Mortgage trustee. 
Northwestern Trust Co., St. Paul.— (V. 67, p. 956.)

M IS S IS S IP P I A R K A N S A S  & W E S T E R N  R Y .— Owns Bllssville, Ark., 
to Vinson, 8 miles. Stock auth., §220,000. Year 1910-11, gross, §23,222;, 
net, §10,540; lnt. 3  taxes. §11,506; bal., def., §966. In 1909-10, gross 
§21,696; net, §7,243. Pres., A. P. Bliss, Saginaw, Mich.; Sec., F. L. 
Gregory, Bllssville, Ark.— (V. 75, p. 442.)

M IS S IS S IP P I C E N T R A L  R R .— Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles. Including the former Natchez 3  
Eastern,Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida
tion In June 1909. Extension proposed to Gulf of Mexico. Stock auth., 
§5,000,000; outstanding, July 1912, §3,940,000; par, §100. Dividends of 
6% yearly paid to Oct. 1 1907: none since to Sept. 1912.

B o n d s .— 1st M. bonds dated July 1 1909, limited to §10,000,000, are issu
able at §25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of §300 p. m. of road covered from July 1 1912; also as an entire Issue at 
same price They are guar., p. & I., by U. S. Lumber Co. V. 88, p. 1561.

EARNINGS.—2 mos., 11912.......................Gross, §171,621; net, §77,774
July 1 to Aug. 31. j 1911.................. ..Gross, 148,884; net, 66.606

Year ending June 30 1912, gross, §822,762; net, §251,230: other Income, 
§69,676; int. on bonds. §205,000; sinking fund, §49,200; bal., sur., 
§66,704. Pres., F. L. Peck; Sec., G. F. Royce. Office, Hattiesburg, 
Miss.— (V. 90, p. 1171.)

M IS S IS S IP P I R IV E R  & B O N N E T E R R E  R Y — Owns Riverside, Mo., 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with branches, 18.10 m.; also 43.44  miles of Industrial tracks; total tracks about 108 miles. In July 
1912 purchased St. Francois County Electric R y ., extending from De Lassus 
to Federal, Mo., 11 miles. The road will be extended and a spur of the 
steam line running to Flat River, giving the eleotrlo lino an entrance Into 
profitable territory. V. 95, p. 236.

STOCK.—Stock auth. and outstanding, §3,000,000; par, §100. Divi
dends paid from 1900 to 1910, 6% , and 7 for year ending June 30 1911. ’

BONDS.— The §2,500,000 1st M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half In value of the equipment, and further by deposit of a §2,000,000 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
debt, and agreeing to create none during life of note without securing 
the same equally and ratably with all bonds secured under such mortgage. 
They are redeemable at 105 as a whole or by lot for a sinking fund of §25,000 
yearly for the first 5 years and §50,000 a year thereafter, which Is estimated 
to retire §1,300.000 bonds by maturity. V. 93, p. 589, 871.

EARNINGS.— For year ending June 30 1911, gross, §860,838; net in
come. §307,417; add lnt. on St. Joseph Lead notes deposited under mtge. 
§125,000; total net Income, §432,417; Int. on new bond issuo calls for 
§125,000 and on equipment trust for §25,000.

Pres., Dwight A. Jones; Treas., G. S. Parsons; Sec., F. P. Graves. 
Office, 8 Nassau St., N. Y .— (V. 93, P- 286, 589, 871; V. 95, p. 236.)

M IS S O U R I A R K A N S A S  & G U L F  R Y .— See pages 14 1 -2 .
M IS S O U R I & IL L IN O IS  B R ID G E  & B E L T  R R .— Has bridge 2,100 feet 

long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned 
by Cleve. Cine. Chic. 3  St. Louis, Louisville 3 Nashville, St. Louis Iron 
Mtn. 3 South., Balt. 3  Ohio, Missouri Pac., Wabash, Chic. Rock Island 3  
Pac., St. L. & San Fran., Mo. Kan. & Texas and St. L. Vandalia 3  Terre 
Haute (Penn. RR. system), incorporated In Aug. 1904 as successor of the 
St. Clair Madison 3  St. Louis Belt RR. V. 79. p. 1642, 681. Stock, §2.
500.000: outstanding. §110,000. For year ending June 30 1911, gross, 
§59,188; net, §40,333; other Income, §146,502; int. 3  taxes, §71.161; 
surplus rentals distributed, §110,000; lmpts., §3,735; mlsc., deductions, 
§1,045: bal., sur., §894. Pres., Henry Miller; Treas., F. II. Hamilton; 
Sec., W. F. Bender, Lincoln Trust Bldg., St. Louis.— (V. 88, p. 1128.)

M IS S O U R I K A N S A S  & T E X A S  R Y .— (See M a p . ) —  Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.)
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R AILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Mo & N Ark RR— R ecctfs  $2,500,000 g red 101 M ayl3 
Missouri Oklahoma & Gulf RR— Stock $20,000,000--

Flrst mtge $20,000,000 see text---------------------SSt
Missouri Oklahoma & Gulf Ry— Stock $10,000,000 '

First mtge $10,000,000 g red text------------- SSt.c*
do do of Texas 1st M $1,000,000____SSt

M O A G R y A Terminal first mortgage guar..........
Missouri Pacific— Stock $240,000,000 authorized) __ 

Pacific R R  of Missouri 1st M ext In 1888 go ld ._ .B a  
Second mtge ext In 1891 In gold St L to K C -.c*  
First mtge St Louis real estate ext In 1892 g o ld .. 
Flrst mtge Caron Br g gu p & 1 (end) extend 1893 
Third M ext In 1906 reel 105 (V 83, p 492, 1348)Ce 

Missouri Pac 1st M Lexington to Sedalia, Mo, gold- 
Consolldated mortgage $30,000,000 g o ld . . .  — _c*
Gold collateral trust----------------------------•— Un.c * r
First coll M $10,000,000 g (V . 50, p. 669) ,-B a .c ’ r * r  
Mortgage $37,255,000 g red at 102H -Ba.xc«&r* 
Ler A Cancy V 1st M g gu (V 70, p 1095) assum ed.c’  
Verdigris Val Indep & W  1st M g guar assumed 
K C & N W  1st M pref “ A ”  g assumed red 10o--Ba
Cent Br U P 1st M g assum ............- ..................... -U u.
Central Branch 1st M gold assum ed-.--------------- -Ba
Kan A Col Pac 1st ref M g gu assum ed--Eq.xc* Ar 
First & ref M $150,000,000 red conv text G .xc ’ Ar* 
Boonvllle St L & South R y 1st M g gured 107 « -E q  
Secured gold notes $25,000,000 red par Un.c
Equip Ass’n obligations, Ser C g last Installment.Ba 

do do Ser D to F gold $103,000 Dec 1 y ’rly
do do Ser G to I gold $220,000 yearly ............

Equipment notes series 2 due $142,000 s-a red Par Ce 
Mo Pac equip bds g $335,000 May 1 y ly CK.c*&r 
Equip ref bonds $6,415,000 (V 94, p 631)------- - - 
Am Refrlg Transit equip notes gold not guar— See

Miles Dale 
Road Bonds

350

284
284
'1 3
297

57
1,076
1,120

671
'5 2
81

166
288

3,779
44

‘ Indu

Par
Value

Amount
Outstanding

1912
19U
1904
1911

1868
1871
1872
1873 
1876 
1880 
1880 
1887 
1890 
1905 
1886 
1886 
1894
1898
1899
1908
1909 
1911
1911 
1903 
1903

1905-7
1912 
1907 
1912

strlal

$1,000 
100 
100 
100 

100 &c

100 
1,000 
1,000 

500 Ac 
500 

1,000 
500 Ac 

1,000 
1,000 
1,000 

500 Ac 
1,000 
1,000 

100 Ac 
1,000 
1,000 

1,000 Ac 
100 Ac 

1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000

Cos”  and

$1,250,000
10,000.000
10.000.000
5.160.500
6.857.500 
See text

550.000 
83,251,085

6.996.000
2.573.000

800.000 
237,500

3.828.000
650.000

14.904.000
14.375.000
9.636.000

37.255.000
520.000
806.000

1.024.000
2.500.000
3.459.000
3.972.000

29.806.000
500.000 

25,000,000
282.000
254.000
814.000

2.556.000
1.675.000
2.415.000 

V 9 2 ,p 883.

Rale
%

5 g

5 g 
See text

4 g
6 g
4 H  e
4
5 g
6 g 
5 g 
5 g
4 g
5 g
5 g 
4 g
4 g 
6 g5 g 
5 g

f s
£ e5 g
5
5 g

When
Payable

M & N May 1 1915
Nov 11961

M & N
M & N 
J & J 

A A 
& J 

M & N 
A & O 
M & N 

& A 
M A N 
M A S 

&
M A 
J A 
M A 
J A 
J 
F 
F

A 
S 
J 
S 
J

A D
& 
A 

M A 
F

A 
A
S

A A 
A D 

Q— M 
Q— M 
Q— M 

M A N 
M & N

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Mercantile Tr Co, St L

Nov 1 1944 
1941
Nov 11944 
Jan 30 1908 2 JS 
Aug 11938 
July 1 1938 
May 1 1938 
Oct 1 1938 
July 1 1938 
Aug 1 1920 
Nov 1 1920 
Jan 1 1917 
Aug 11920 
Mch 1 1945 
July 1 1926 
Mch 11926 
Jan 1 1933 
June 1 1948 
Feb 1 1919 
Feb 1 1938 
Sept 1 1959 
Aug 1 1951 
June 1 1914 
June 1913 
To Deo 1914 
To Dec 1916 
To Nov 1921 
May 1913-1917

St Louis Union Trust Co 
do do •
do do

165 Broadway,New York 
Bankers Trust Co, N Y

lst(3 mos)coup pdMay 12

do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do

Bankers Tr Co, N Y 
do do

Union Trust Co, N Y 
Equitable Trust Co, N Y 

do do
New York
Colum-Knlck Tr Co, N Y  
Central Trust Co, N Y

M .K.&  T.of Tex.-Oper. (345 m.)—  
’ Tex. Cent.(99% stock owned) _ 309
’ W ichita Falls R y ____INot 18
Wascom to Shreveport/owned. 19
Op. Jointly (a.) — M .K .&  T.Ry.( 81 m.)
St. Louis to Machens, M o_____  27
Kansas City to Paola---------------  43
Dewey to BartlesvIIle.
Moran to Piqua________________
(6) M . K .  & T .o f  Tex. (155 m.) —
Whltesboro to Fort W orth------
Houston to Galveston......... —
Sou. Pac Connection. San A nt. 
Austin to San Marcos (sec Int. 

& Gt. Nor.; V . 94, p. 4 1 6 ) .--

M .K.&  T.Ry.— Owned (166 m.) Miles.
St. Louis to Red River.............. 629
Hannibal, Mo., to Franklin Jet. 105 
K. C., Mo., to Parsons, K a n . . .  94 
Parsons, Kan., to Okla. C ity .- 203 
Junction City to Parsons, K an . 158
K. C. June, to Paoia, Kan.......... 86
Oklahoma City to A toka---------- 132
Osage June, to Verdark, O k la .. 79
Fallls to Guthrie...............  23
Other branches_________________  155
M .K.&  T.of Ter.-Owned (1,153 m.) —
Red RIv.to Houston,via F t .W . 357 
Denison to Htllsb., via Dallas.. 172 
Whltesboro to Henrietta............ 87
Greenville to Shreveport............ 150 „Other branches   38/ Total operated June 30 1912.3,399

In June 1910'acquired $3,967,800 of the $4,000,000 stock of Texas 
Central. 309 miles. See BONDS below.

In 1911 the stock of the W ichita F alls* Northwestern Ity. and W ichita 
Falls & Southern R y., together operating 483 miles, was acquired and the 
earnings will be Included Sept. 1912. V. 95, p. 1057.

In Oct 1912 purchased entire stock of Beaumont & Great Northern UK., 
extending from Weldon to Livingston, T ex., 49.3 miles, connecting at 
Trinity with the Orphan branch. V. 95. p. 968.

ORGAN IZATION , AC.— Reorg In 1890 without foreclosure. V. 49, 
n 719 In Oct. 1909 a large interest had been acquired by B. F. Yoakum, 
of St. Louis & San Francisco, and Speyer & Co. V. 89, P. 993.

LAND GRANT.— Land grant In former Indian Territory (now Okla-

1911 the Court of Claims sustained the Government’s demurrer to the com
pany’s petition; appeal pending. V. 94, p. 912; V. 95, p. 1057.

DIVIDEN DS.— On pref., 1906 to N ov. 1912, 4%  yearly (M .& N .).
B O N D S — M. K . & T . 1st and 2d mtges. of 1890 (abstracts In V . 51, 

n 495) cover besides right to land grant, 1,599 miles of road, including line 
Hannibal Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below.

Missouri Kansas & Eastern bonds were assumed In June 1896. (V. 63,
n 90 ) $4 669,000 St. Louis Div. 1st ref. bonds reserved for retirement
of both issues; balance for ext. and impts. V . 72, p. 1034: V . 75, p. 608.

Sherman Shreveport & Sou. mtge. Is for $6,000,000 at $20,000 per mile; 
Issued, $3,689,000, of which $2,000,000 pledged under M. K . & T . mtges. 
Bonds were assumed on consol. In 1901. V. 72, p. 1034, 1115.

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, Issued 
at. S20 000 per mile, guaranteed, have been assumed. V. 74, p. 1038; 
V 7 5 /P .1 8 5 . 733: V . 77, p. 252; V. 78, p. 48; V . 79, p. 96S. „  _

Of the first and refunding 4s of 1904 ($40,000,000 auth. Issue), $12,037,
000 is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,525,000) for future purposes. They are payable at the op
tion of the holder In sterling, marks or francs. They are a second lien on 
507 ml'es of road and on the first mtge. bonds of Denison & Washita Valley 
R v 47 miles, and a first lien on terminals and equipment of estimated 
value of $24,380,000. V. 79, p. 968, 1281, 1332; V. 80. p. 222, 712; V. 81, 
d . 613; V. 82, p. 987, 1497; V. 86. p. 1101; V. 88. p. 158. 295. o

Gen 4V<% mort. sinking fund, 2%  of bonds yearly from 1911. V. 82, 
D. 218. 334, 692; V. 84, p. 1551: V. 85. p. 346, 654; V. 88, p. 101, 158.

Consolidated mortgage of 1910 Is limited to $125,000,000: $66,000,000 re
served primarily for refunding and the remainder are Issuable only under 
restrictions. The bonds were on June 30 1912 secured by the pledge of 
$14 505 000 bonds and $18,116,500 stocks. Including $4,727,000 M. K . A T . 
Term. Co. of St. Louis 1st 5s, $6,830,000 M. K . & T. gen. ‘I'As, $1,305,000 
Texas Central pref. and $2,662,300 common stock, and by a lien on the 
property of the M. K. A T . subject to existing liens. , lb  May 1912$41,- 
131 000 consols had been authorized to be Issued, of which $21,937,000 had 
been Issued and deposited under the 2-year 5% gold notes, and $521,000 
were In the treasury. V. 92, p. 725, 795; V. 90, p. 1491; V . 91, p. 336; 
V . 92, p. 1179, 1375, 1500. The $16,000,000 2-year 5%  secured gold notes 
dated May 1 1911, Issued to take up $10,000,000 notes called for payment 
Mav 1, and equipment and improvements, are secured by deposit of $21.
937.000 consol. 5s. V . 92, p. 726, 795, 882; V .94, p.1317. In July 1912, 
sold S I,500,000 1-year 5% gold notes to retire $1,100,000 due July 1 1912 
and for Improvements. V .9 5 ,p . l l l .  Boonvllle Bridge 4s. V .73,p .4 .)4 .

M . K . & T. of Texas mtge., $10,000,000, see guaranty. V. 56, p. 604.
The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort

gage ($1,000,000) covers coal lands In Indian Territory; the company also 
owns 2,350 acres additional. Den. & Wash. R y ., 47 miles, mines, Ac.

EARN ING S.— 2 mos., J1912________Gross, $4,975,153; net, $1,387,992
July 1 to Aug. 31. 11911_______ Gross, $4,535,697; net, 811,183

ANNUAL R EPO RT.— Annual meeting first Thursday after first Monday 
In April. Report 1911-12 was given at length in V. 9o. p. 1036, lOob.

Year ending June 30—  1911-12. 1910-11. 1909-10.
Average miles 3.398 3,377 3,072
Gross earnings! 1111111111111111111 $28,186,719 $29,065,294 $20,559,346 
Operating expenses and taxes_______  22,260,030 21,612,165 20,198,967

Operating Income_________________  $5,920,689
N etln com e._____ ____________________  $0,241,759
Interest on bonds___________________  $4,861,620
Other Interest, A c__________________  783,923
Rentals______________________________  579,048
Hire of equipment__________________  ______

$7,453,129
$7,878,218
$4,848,290

594.038
062,184

$6,360,379
$6,058,250
$4,801,355

11,032
705,320

99.080

OFFICERS.— Pres., Charles E. Schaff, St. Louis; V .-P ., C. Halle, St. 
Louis; Sec. & Treas.. C. N. Whitehead, 49 Wall St., New York.

Directors.— Frank Trumbull (Chairman), Charles E. Schaft, St. Louis; 
Hans W lntcrfeldt, Frank A. Vanderllp, James N. Wallace, Harry S. Black, 
Stuyvesant Fish, Walter S. Crandell, Henry E. Huntington, New York; 
A . A. Allen, James Campbell, St. Louis, Mo.; Frank P. Irazler, Chicago; 
Edward S. Rea, Alfred J. Poor, E. B. Stevens, Kansas; and Alfred W. 
Smlthers, London.— (V. 95, p. I l l ,  90S, 1036. 1056.)

M IS S O U R I & N O R TH  A R K A N S A S  R R .— See pages 1 4 1 -2 .
M IS S O U R I O K L A H O M A  & G U L F  R R .— Wagoner, Okla., to Joplin, 

Mo.. 120 miles, almost completed Oct. 1912. Construction begun from 
Henryetta, Okla., to Oklahoma City, 102 m . T o be built later from Deni
son Tex., to Dallas and Fort Worth, Tex. T o be an extension or enlarge
ment of the Missouri Oklahoma A Gulf Railway, which see below.

Incorporated In the State of Oklahoma Dec. 11 1911. Projected to In
clude In all some 1,200 miles, estimated to cost about $40,000,000, viz.: 
(1) Oklahoma City easterly to Henryetta, thence southerly (embracing 
the present Mo. Okla. & Gulf Railway) to and across the bridge over the 
Red River, and thenco both southeast and southwest through Texas to 
the Gulf of Mexico; (2) Henryetta, northerly and northeasterly via Wag
oner on the present ’ ’railway”  and across the States of Missouri and 
Kansas to Kansas City, Mo. V. 94, p. 487. . . .

Bonds ($20,000,000 1st 5s) are limited to $27,500 per m lo, of which 
$10,000,000 present Issue was offered In France Mch. 1912. 1 he contractor
will receive $27,500 bonds and $27,500 stock per mile. The bonds will 
cover road, rolling stock, terminals, Ac. The Interest during construction 
and for the first year of operation will be provided out of the proceeds of 
bonds and during the next two years Is guaranteed by the contractor. 
Bonds are callable on or after N ov. 1 1917 for the sinking fund pat ar and 
as an entire Issue at 102 and lnt. V . 94, p. 487, 698.— (V . 95, p. 618.)

M IS S O U R I O K L A H O M A  & G U L F  R Y — Owns and operates 229.72 
miles of main track and 20.6 miles of sidings extending from Wagoner to 
Denison, via Muskogee and Henryetta; trackage Denison to Sherman, 10 A  
miles. Branches, Dewar to Coalton, 5 m ., and Arkansas Junction to 
Lowcrrec, 2.4 m. The Missouri Oklahoma A Gulf R R . (which seo above) 
Is building extensions to Joplin, Mo., and Oklahoma City, Ac. V. 94, p. 
488. Oklahoma City Term. R y., with $75,000 auth. stock, was Incorpo
rated to build terminal. V. 93. p. 469. Its steel bridges over Verdigris 
and Arkansas rivers are used as toll bridges.

BONDS secured by absolute first mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 per mile, to be issued upon com
pletion of 5-mile sections. They are subject to call at 107 and interest 
after Nov. 1 1909 on 6 months’ notice. V. 86, p. 1043. In July 1911 
$0,857,000 had been sold. Interest, It Is stated, is guaranteed during con
struction and for two years after completion of entire system by Win. Kcne- 
fick (Construction) Co. of Kansas City, Mo. V. 88,.P -0 8 6 ; V. 90, p. 977. 
1171 1363 The M. O. A G. Ry. of Texas 5s ($1,000,000 authorized Issue) 
guaranteed by the M. O. A G. R y ., are secured on the line between Red 
River and Denison, T ex., 9 miles; bridge over the Red River under con
struction, and any additional lines to be built In Texas, being Issued by a 
separate co., to meet legal requirements. V . J l , p. 1328: V. 93, p. 1022.

EARNINGS.— For year ending June 30 1912, gross $891.03!). net, $50.
821. In 1910-11 (227.89 aver, miles), g ro ss , $753,853, net $62,918, other 
income, $3,450; lnt., taxes, A c., $422,63b; bal., def., $3o6,268.

OFFICERS.— Pres., W m. Keneftck. Kansas City, Mo.; V .-P . and Treas., 
W . P. Dewar; Sec., E. It. Jones. General offices, Muskogee, Okla.—  
(V. 92, p. 1500; V. 93, p. 469, 1022, 1726; V . 94, p. 488.)

(1) MISSOURI PACIFIC RY.— (See M ap.)— Operates an Important sys
tem extending westerly and southwesterly from St. Louis, M o., including 
main lines from St. Louis to Pueblo, C olo.,896 miles: Kansas City to Omaha 
Neb., 216 m., and branches In Missouri, Kansas and Nebraska. 1 hiough 
the St. Louts Iron Mt. A South., which It controls connection Is had with 
Texas and the lines of the Tex. A Pac., Intcrnat. A Gt. North, and the St. 
Louis Southw., the whole forming what Is known as the Gould System.

Lines Owned—  Miles.
St. Louis to Pueblo____________  896
Kansas City, Mo., to Omaha___ 216
Other main lines and branches.2,669

Leased Lines, &c.—  " Miles.
Boonvllle St. Louis A Southern 44 
Kiowa Hardtner A Pacific R y . 9 
Trackage to St. Joseph, A c____ 84

• Balance, surplus__________________
Dividends on preferred stock (4% ) —

$17,168 $1,773,706 $1,041,463 
$520,000 $520,000 $520,000

Total Missouri Pacific and branch lines-------------------------------------------3,918
Also controls St. Louis Iron Mtn. A South, and leased lines, 3.315 miles. 

Grand total Missouri Pacific mileage June 30 1912, 7,233 miles.
In June 1911 acquired the stock of Boonvllle St. Louis A Southern R y., 

Boonvliie to Versailles, Mo.. 44 miles. V. 92, p. 170l:V. 93, P- 229.
In July 1912 made a Joint traffic agreement with the Chicago A North 

Western R y. for handling through trains In both directions between the 
Twin Cities and Kansas City, via Omaha and Sioux City. V . 95, P - 111.

The Missouri Pacific R y. Co. owns about 40% of the stock of the Denver 
A Rio Grande R R . Co., the latter extending from Pueblo to Salt Lake City, 
while the D. A R. G. R R . Co. owns a majority of the stock of the Western 
Pac. R y. Co., whose line, extending from Salt Lake City to San hrancisco, 
was completed in 1910, making a line from St. Louis to San hrancisco.

ORGANIZATION.— Merger In 1909 of old Missouri Pacific and branches. 
V. 85. p. 1646; V. 89, p. 348; V. 91. p. 1705. . „ „  T i, ™

Early In 1912 new men representing Speyer A Co., Blair^A Co., John D. 
Rockefeller and Deutsche Bank, became directors. V. J2,p . 402, 726, 
795, 1109.

DIVS.1’82. ’83-’87. ’88. ’89. ’ 90. ’91. ’92-’00. ’01. ’02-’07. 1908. None
Perct.J6H  7 yly . 5 K  4 4 3 None. 2H  5 yly. 2 A  stk. since.

BONDS.— The consol, mortgage Is for $30,000,000; balance unissued Is In 
trust to redeem prior bonds If deemed best. Abstract In V . 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Co . of New \ ork, trustee) 
are secured by mortgage bonds of new roads at $12,000 or $15,000 per mile, 
these embracing tine Fort Scott, Kan., to Pueblo, Colo., Ac. V .40. p.678.

The 4s of 1905 are limited under the “ first and refunding”  mortgage to 
the $37,255,000 outstanding: they arc secured by an equal amount at par of 
Iron Mtn. stock. Compare V. 80, p. 712; V . 86, p. 1344; V . 89, p. 1347.
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RAILROAD COM PAN IES.
[For abbreviations, &c., see notes on first page]

Mo Pac System— St Louis Iron Alt & Southern R y—
Gen cons & first guar mtge (345,000,000) g - -  Ba.c* 

do do gold stamped guar prln & lnt— c*
Unifying & refund M gold S40,000,000--M p.xc*& r 
Klver & Gulf Dlvs 1st M 550,000.000 g-B a.xc*& r
1st and ref. M $200,000,000 authorized.................
Car trusts ser O and P ----------------- --------------------------

do do Ser It to U, part yearly----------- —  -
do do gold $306,000 June yearly.Ba.c&
do do Ser 2 due $142,000 seml-an red par.C

Little Rock June 1st M assumed------------------- Ba-C
Pine Bluir & West 1st M assumed red 10 years 105. - 
Little Rock & Hot Sp IstM gold assum ed----SS t 

Mobile & Birmingham RR— Pref stock ($90 0 ,0 0 0 )----

Mobile & Ohio— Stock--------------- -rFirst M Mobile to Columbus (principal g o ld ) .. -F .c

1st term and coll tr M $1,200,000 g due $60,000 s-a 
Equip tr Ser “ A ”  sinking fund

Ser “ B ”  sinking fund-

Ser “ F ”  $22,000 and $23,000 s-a. 
guar (V 84, P 996).

Joint equipment notes, last Installment-

Consolidated mortgage 
M onongahcla R R — First A]
M ontana W y o m in g

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1,538 ’81-’87 $1,000 $37,180,000 5 g A & o
1,538 1,000 5,994.000 5 g A AS O
1,543 1899 1,000 30,551,000 4 g J Al J

739 1903 1,000 &c 33.536,000 4 g M AS N
1912 See text 6 J & J
1903 1,000 49,000 5 Q— AI

’05-’06 1.000 986,000 5 Q M
1907 1,000 1,830,000 5 g Q VI
1912 1,000 2,556,000 5 M <Sc N

2 1891 1,000 435,000 6 A As O
44 1903 1,000 880,000 5 g A As O
53 1899 1,000 1,140,000 4 g J As J

100 900,000 4 J Ac J
150 1895 200, 1000 600.000 5 g J & J
150 1895 200,1000 1,200,000 4 J & J

100 0,020,600 See text Sec text
472 1879 500 &c 7,000,000 6 J & D
527 1883 1,000 1,000,000 6 g Q --Jan
527 1888 500 &c 9,472,000 4 g M & S
189 1897 1,000 4,000,000 5 g F As A

1900 1,000 2,498,000 4 g Q— F
159 1886 500 &c 4,000,000 4 g J A: J
38 1899 500 &c 200,000 5 g M As N

1911 1,020,000 5 g F & A 15
456,000 5 M & N
500,000 5 A & O

1905 1,000 199,000 4 J & J
1906 1,000 318,000 4H  g M As S
1912 428,000 M As S

365.000 5 g
1902 9,500 4 J & D
1910 1,000 415,000 6 g M fc s

182 1892 1,000 2,500,000 4 g M As s
1902 1,000 &c 3,900,000 3M g M As s

37 1902 1,000 1,324,000 3 H  g A A: o

33 1909 1,000 900,000 5 g M & s

Last Dividend 
and Maturity

Apr 1 1931 
July 1 1929 
May 1 1933 
July 1 1952 
To June 1913 
To June 1917 
To June 1917 
To Nov 1 1921 
Apr 11916 
Oct 1 1923 
July 1 1939 
July 1 1912 2%  
July 1 1945 
July 1 1945 
June 27 ’ 12 ,4%  
Dec 1 1927 
July 1 1927 
Sept 1 1938 
Feb 1 1947 
May 1 1930 
Jan 1 1931 
May 1 1949 
To Feb 15 1921 
May 1 1919 
Oct 1 1919 
Jan '13-July ’ 15 
Mch'13-Mch *16 
Mch ’ 13-Mch *22 
Apr '13-Oct ’ 14 
Dec 15 1912 
Sept 1 1935 
Sept 1 1991 
Mch 1 2002 
Oct 1 1942
Sept 1 1939

Places Where Interest and 
Dividends are Payable

Bankers Trust Co, N Y 
do do
do do
do do

Townsend, Whelen & Co 
do do

B’lcersTrCo, NY or Phlla 
Central Trust Co, N Y 
Bankers Tr Co, N Y 
New York and St Louis 
St Louis and Philadelphia 
JPMorgan&Co.NY.&Lon 
J P Morgan & Co, N Y 

do do
Washington, D C 
Farmers L & Tr Co, N Y 

do do
Hanover Nat Bank, N Y  

do do
Guaranty Tr. Co., N. Y . 
Farmers Loan & Tr, N Y 
First Nat Bk, Mobile, Ala 
Guaranty Trust Co, N Y 
Farmers L & Tr Co, N Y 

do do
Guaranty Trust Co, N Y 

do do
do or St Louis 

Equit Trust Co, N Y 
Mobile and New York 
Col mb Knlck Tr Co,NY 
Grand Cent Term, N Y 
Treas. office, Plttsb, Pa
Empire Tr Co, N Y

The first refunding mortgage of the Kansas <& Colorado Pacific made In 
1908 (V . 86, p 2297286; V 88, p. 452) Is limited to $50,000,000 (at not to 
exceed $30,000 p. m „ including $15,544 p. “ . of prior underlying bonds); 
$20 687.000 bonds secured thereby were Issued, but of these $16,71o,000 
have been pledged under the new Missouri Pacific "first and refunding ’ 
mortgage; $23,532,000 to retire underlying bonds of constituent companies 
at present held by trustee of Mo. Pac. R y. coll, trust 5s of 1917 and 1920, 
$6,781,000 reserved for exten. or lmprovt. V. 90. p. 1171: V . 91, p. 337.

The “ first and refunding”  bond3 of the Missouri Pacific R y. Co., dated 
1909. are limited to a total of $150,000,000, bearing Interest to be fixed, for 
successive Issues at not to exceed 5 % , and, if desired, with conversion rights. 
See circular, V . 89, p. 1347; V . 95. p . 813. Subject to call at 110 and 
interest on any interest day beginning Sept. 1 1917, either as a whole, or In 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds In case these 
last should be redeemed. The Immediate issue consists of $39,806,000 o%  
Scries A bonds convertible at face value at holder’s option Into stock at 
par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days 
of date of redemption, If called for payment, of which $29,806,000 have 
been sold and $10,000,000 deposited under notes of 1911. Sec General 
Finances."

Total Authorized Issue of $150,000,000 First and Refunding Bonds. 
Issued as Series A 5% convertible bonds (1) $19,700,000 upon 

deposit of a like amount of underlying bonds (Including 
$16,715,000 of the $20,687,000 Kan. & Coi. Pac. bonds here
tofore certified, thus providing for payment of floating debt
and not less than $4,053,000 for impts. (V . 90, p. 1296)----------524,o06,000

Reserved to refund a like amount of underiving bonds .......... 60,293,000
Reserved to provide premiums, &c., if required in refunding- „  4,640.500
Reserved to retire a like amount of equipment obligations------  6,500,000
Reserved (together with any bonds not required for refunding) 

for extensions, betterments and equipment and bonds secured 
by first mortgage on union depots, stations and terminal fa
cilities under careful restrictions (see note below )....................  48,060,500
Note.— Bonds converted Into stock and canceled, but only to an aggre

gate of $40,000,000, may be re-lssued for additions, equipment, &c.
The issue is secured by a direct lien on 3,779 miles first main track and 

952 miles o f other track, subject to $66,293,000 underlying bonds, also 
subject to certain underlying bonds on the entire equipment valued a.t 
$18,621,297, and all other property now owned or hereafter acquired.

They arc a first lien at once on 165 miles of first main track and after 
retirement, on or before N ov. 1 1920, of $43,025,000 of_thc underlying bonds, 
on at least 3,079 miles of the present mileage of 3.779 miles by a direct 
mortgage on 1,712 miles thereof, and deposit of at least 538,441,000 of a 
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles 
No underlying bonds In hands of public can be extended.

The $25,000,000 3-year 5%  gold notes of 1911 are secured by deposit of 
$19 500 000 St. Louis Iron Mtn. & Sou. 1st & ref. 6s and $2,500,0()0 Iron 
Mtn stock, $1,972,000 Mo. Pac. 1st & ref. 5s, Ser. B (non-convertible) 
59 800 000 common and 515,000,000 Denver & Rio Grande pref. stock 
anil 55,000,000 Texas & Pacific common stock, $828,380 Texas & Pacific 
R y . 5%  gold notes, due June 1 1914; $550,000 Concordia Coal Co. 1st M. 
5%  bonds; $150,000 Baring Cross Bridge Co. 7% stock; $125,000 Pueblo 
Stock Yards Co. stock and 51,000,000 Western Coal and Mining Co. stock.
^  The’collateral may be withdrawn against valuations fixed in the agreement 
or changed with the written assent of Speyer & Co. The St. L . I. M. & So 
cannot Issue any additional bonds, notes or evidence of debt without the 
anoroval of Speyer & Co. The remaining notes are reserved against the 
deposit of additional collateral. V . 92, p . 1436; V . 94, p. 827, 1057.

In Feb. 1912 the company was authorized to issue $2,415,000 of a new Is
sue of $6,415,000 equipment bonds, to reimburse the company for money 
paid for equipment out of funds from other sources than bond Issues. 
V. 94, p. 631; V. 93, p. 1260.

GEN ERAL FINANCES.— The company on June 30 1912gowned 52.000.
000 Wabash R R . pref. stock and the St. Louis & Iron Mtn. $7,826,200 pref. 
and $2,826,200 com. stock and $2,91.3,200 first refunding and extension 
bonds. See Wabash R R . Stockholders In Jan. 1910 isubscribed for:$29.-
806,000 Ser. A convertible "first and ref." 5s at 95. V. 89, p. 1347, V. JO,
P The mortgage debt upon lines securing the new "first and refunding 
mortgage, after the Issue of the $29,806,000 Ser. A bonds, l^ lu d ln g  all 
outstanding underlying bonds, was at rate of about $2o,5UU pci nine
° f I^ M a v T o i ’l $20,000,000 3-year 5%  secured gold notes were sold and In 
Mch. 1912 $5,000,000. As to new St. L . I. M. & So. R y . refunding; M. 
(auth. issue $200,000,000). see that co. V . 94, p . 1249; V. 92, W 1430. 
V 94 p. 827. In June 1911 Denv. & R io Grande dividends were suspended. 
V . 92, p. 1636.

EARN ING S.— For 2 mos. ending Aug. 31:
2 Mos. Gross. Net. Oth. Inc. Charges. Bal., Surp.
1912_______ $10,796,836 $3,002,001 $335,050 $3,062,735 sur.$274,316
1911............  9,196,920 1,639,972 280.668 3,028,710 def.1 ,108,070

ANNUAL R E PO R T.— Fiscal year ends June 30. Report for year ending 
June 30 1912 in V. 95, p. 813. Annual meeting Is held at St. Louis in 
March. Report of earnings of Missouri Paciilc System have been as below, 
including predecessor companies of present Mo. Pac. prior to Aug. J 1J0J. 
“ Other Income”  In 1910-11 Includes: Wabash 1st ref. and ext. m tge., 
$116,520; Pacific Exp. Co., $348,000; Denver & Rio Grande. $245,12o. &c.

1911-12. 1910-11. 1909-10. 1908-09.
Miles operated, average. 7,231 7,235 6,775 0,489
Total earnings....... ...........$54,503,250 $52,776,593 $53,019,137 546,385,543
Not earnings____________  13,222,652 9,446,656 15,471,765 12,459,030
Total net Income............. $13,095,885 $9,186,342 $15,365,408 $12,393,988
Interest________________$13,434,924 $12,213,266)512,605,997 $11,329,479
Rentals and miscellaneous 1,640,053 2,205,615/
Balanoe.......................... def. $1979092 def. $5232539sur. $275941 lsur. $1064509

Prci Beniamin F. Bush; Sec. and Treas., A. II. Calcf

(2) M IS S O U R I P A C IF IC  S Y S T E M — ST. L O U IS  IR O N  M O U N T A IN  & 
S O U T H E R N  R Y .— (See M ap.)— Owns St. Louis to Texarkana, A rk ., 
490 miles; St. Louis to Thebes, Paragould to Clayton Jet., La., L ittle  
Rock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line. 
Gordon, Ark., to VIdalla, La., and Diaz to Carthage, Mo.; total main line 
mileage, 2,152.93 m .; branches In Missouri, Illinois, Arkansas, Louisiana. 
979.65 m .; total owned mileage July 1 1912, 3,130.58 m .; trackage and 
under lease, 184.78 m.; total operated mileage July 1 1912, 3.315.36 m.

The stockholders voted February 2 1910 to (1) purchase the Arkansas 
MMiflml Little Rook As Hot Springs Western, Pine Bluff As Western,
St. Louis Watkins As Gulf. Arkansas As t o ^ o n ^ m o o o 1roads: (2) Increase the authorized stock from $130,000,000 to $190,000,000.
V 0SwnsP$235,703.000 of the 524,984,756 Texas & Pacific seconds exchanged 
for 65% In gold 4s. See "Bonds”  below.

STOCK.— Stock authorized, 5190.000.000; Increased from $130,000,000 
In July 1911; outstanding, $44,390,573, of which $44,336,704 June 30 1J1-. 
owned by Missouri Pacific. See below.

DIVIDEN DS.— 1902 to 1904.10% yearly; 1905,7% ; year 1905-00, 14% ; 
1906-07, 10% ; 1907-08, 5 % ; 1908-09, 4 % ; 1909-10. 6 % ; 1910-11, none;
1JBONDS.— General consolidated mortgage Is for $45,000,000. Nos. 
11,001 to 18,000 Inclusive are endorsed with the Missouri Pacific guaranty of 
principal and Interest: form of guaranty was in V . 66 ,  P - 050; they are a 
first lien on 1.538 miles. V. 68, p. 85, 233, 520; V . 78, p. 704, 1224.

The gold 4s of 1899 (first Issue $30,000,000) may be Increased not over
510.000,000. at $12,000 per mile, for construction or acquisition and equip
ment of branches and extensions. 'They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced In theIng note Indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten
sions. &c. V. 68. P. 619; V . 70. p. 997; V. 74. p. 206; V. 78. n. 704. 1224. 
Thorp are also S37 905 first pref. 7%> Income bonus elated lo7J.

The original $20,000,000 River & Gulf Divisions 4s of 1903 were secured 
by a first lien on 078 miles of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis, Cabo and Thebes, 
and 8,000 acres of coal lands In Illinois, and deposit of the bonds of the 
Union R v. of Memphis. Additional bonds may be ssued up to a total of 
$50,000,000,at not over $30,000 per mile of main line, for new construc
tion and 515,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks, &c. 
V. 7C ‘  “ “  ”  **”  * * ‘  " "  "  ”
2036.
V . ‘

Ul The°nrat^nd^efundlng bondT of 19?2 ($200,000,000 £Uth . Issue) have 
intorpqf limitofi tr> of which S27.097.000 arc Issuable to rcthe the $11,-

and the remaining $19,500,000 deposited iy lCiCRno^lOO^imprwem'enTbonds Mo. Pac. notes dated June 1 1911. Ihc $11,300,000 lmpiovement bonds
and $8,500,000 3-year notes have been retired.]
Purposes for which Remaining $172,903,000 Bds areReparted as Reserved. 
Refunding $134,389,000 underlying bonds Issued or Issuable, viz

General consol, railway and land mtge. bonds------------------------ $ !•).. OJ.OOO
Unifying and refunding bonds......... - - ....................................... - r.n’nnnrinnRiver and Gulf divisions 1st M. b o n d s - - - ................................. - oO.Ul)),() ()
Pine Bluffs & Western R R . 1st M. b o n d s - - - - -------- ----------------  880,000

Refunding equipment obligations at innnn m
To aid In refund'g, extend'g or rctlr g undejly!inff 10-000,000
Future acquisitions and additions, new rolling stock, real estate

under restrictions in m ortgage-----------------------------------------------zg,o»b,uuu
E AR N IN G S— For 2 months ending Auk 31 
2 Months. Gross. -Vef. Otn.inc.

1012________ $5,780,631 $1,762,556 530,337
1011 ...............  4,782,353 1,223,849 08,037

REPO RT.— For 1912 In V . 95. D. 814.
Years ending June 30—  qq'i

Gross n n d n n  ^  ° f yCar.................. :$30,102,’ l l5  $28,567:821 $26.916i891
Ne? .................................... - 9,915,129 7,980.765 9,298,528
n?£p®a™pp£?.-«,......................................  566,544 503,310 571,519
T otaf net In crn n c .-I ll”  I - - - - - - -  - - - 10.481.87S 8.490,075 9,870.047
Interest on bonds___________ - - - - —  o’ oai t$v\
Taxes, bridge expenses, rentals, & 0-. .
D iv idends................................................ (4) 1,775,04 J

Charges. B a l.,surp.
$1,507,900 $284,987

1,449,546 def. 159,023

1910-11. 
3,313

1909-10. 
3,288

5,383.356 5,116;301
2,288,143 1,006,490

............(6)2,663,467

Balance surplus for vear .......... $340,928 „  $818,576 $483,789- fv . 94 p 120(); V !H P: 1250' V . 95. p. 112. 176. 818.)
MORII F BIRMINGHAM R R .— (See Map Southern R y .)— Mobile to 

M arlon Junction, A la . .w ithbran ches, 150 miles Leased to Southern R y. 
from March 1 1899 for 99 years, the latter.a.KmA n L to.  bonds and to guarantee a dividend on the $J00,00() pref. stock of 1% 
first year, 2%  for second year, 3%  for third year and 4%  for fourth year 
and thereafter. Of the $900,000 common stock, 5894.900 Is owned by 
Southern R y., and voting power on pref. assigned to Southern R y. during 
lease. V. 68. p. 429, 1134; V. 69, p. 391; V. 71. p. 1013— (V . 72. p. 1373
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Oct., 1912.) RAILWAY STOCKS AND BONDS, 85
RAILROAD COM PAN IES  

[For abbreviations, &c., see notes on first page]

Montgomery & Erie Ry— 1st M (old 7s extended In’86)
Morcliead & North Fork RR— 1st M gold— - - - - ------ :
Morelia & Tacambaro— First M gold(see text) .U sm .c* 
Morgan’ s La & Texas— First M (N O to Morg O -F .c*

First mortgage Alexandria Extension gold ..............F
General mortgage__________________..—   ------------- F

Morgantown & Kingwood— 1st M $125,000---------------
1st mortgage $1,500,000-------------------------------------------

Morris & Essex— Stock 7%  guaranteed D L A W ------
First mtge guaranteed under lease----------Ba.cAr
Cons M (for $25,000,000) guar D L A W _ ..U s .c* A r  
First ref M gold $35,000,000 guar pAI (end) _F.c* Ar
Morris A Essex extension stock guaranteed 4 % ------

Morristown & Erie— First M $300,000 g s f red p a r .. 
Mt Carbon & Port C RR— Stock (rental guar) t e x t . . .
Mount Hood RR— 1st M $500,000------------------------------
Munising— First mortgage gold........................................
Aluscatinc North & South— 1st M $1,000,000 auth__ 

Syndic notes call 101 bet Oct 1 1913, thereafter par 
Muskegon Urand Rapids & Indiana— First M goiu.Ce 
Mutual Terminal— 1st M gold s f red 102JS--G.C* 
Nashua & Lowell— Stock 9%  rental 92 years I) & M ._
Nashville Chattanooga & St Louis— Stock................ ..

First mortgage (for $0,800,000)_______________ o*&r
First M on Fayette and McM brs ($6,000 p m) _c* Ar
First mortgage on Lebanon Branch______________c*
First mortgage on Jasper Branch______________Ce.c*
F'irst mortgage on Centreville Branch gold.Ce.c*&r 
1st M Tracy Cy Br due $20,000 yly; rem 1917.c*Ar 
Cons mtge ($20,000,000) $20,000 p m gold —  Us.c* 

Nashville & Decatur— Stock guar 7 1*% by L & N .._  
Nashville Florence & Sheffield— See Louisville & Nash 
Nashville Terminal— First mtge gold lnt rent red 105. 

New mortgage $3,000,000 authorized--------------------N

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1866 $1,000 $130,000 5 M A N May 1 1926 Goshen, N Y___ 1908 1,000 373,000 5 g F A A Feo 1 1958 Clearfield(Pa) Trust Co
55 1903 1,000 1,200,000 5 g J A J Jan 1 1943 U S Mtge A Tr Co, N Y

102 1878 1.000 4,935,000 7 A A O Apr 1 1918 S P Co, 165 B ’way, N Y
157 1880 1,000 1,494,000 6 g J A J July 1 1920 do do
201 1893 1,000 1,000.000 5 J A J July 1 1913 do do__ 1902 500 ) 40,500 5 J A J Jan 1 1922 Bk of Mon Val, Morg.WV

1905 500 Ac 1,500,000 5 J A J Jan 1 1935 Davis Tr Co, Elkins, WV
50 15,000,000 7 J & J July 1 ’ 12,31*% Del Lack A Western, NY

119 1864 250 Ac 5,000,000 7 M A N May 1 1914 do do
119 1875 1.000 11,677,000 7 J A D June 1 1915 do do
119 1900 1,000 15,400,000 3H  g ,r A D Dec 1 2000 do do

2 100 221,000 4 M A N Nov 1 ’ 12, 2% do do
1903 1,000 285,000 5 g M A S Sept 1 1923 

Ju lyl5 ’ 12,2 1* %
Brooklyn Trust Co, N Y 
Reading Terminal, Phlla50 282,350 5 J A J

’07-’ 11
1,000

500,000 6 J A ,TJan 1 1927 Ogden (Wash) Sav Bank
38 1900

1910
160,000 

See text 5 8
A A O Oct 1 1925 

Jan 1 1935
American Trust Co, Cleve

1911 1,000 425,000 6 A O Oct 1 1914 Cont A Com TrASB.Chlo
37 1886 1,000 750,000 5 g J A J July 1 1926 Winslow, Lanier A Co

1904 1,000 3,341,000 4 g J A ,T July 1 1924 U S Mtg A Tr Co, N Y
15 100 800.000 See text M A N N o v i ’ 12, 5% Indian Hd Bank, Nashua

100 10.000,000 See text F A A Aug 1 ’ 12 ,3 )*% New York and Nashvllte
340 1873 1,000 6,300,000 7 J A J July 1 1913 Hanover Nat Bank, N Y
125 1877 1,000 750,000 6 J A J Jan 1 1917 do do
29 1877 1,000 300,000 6 J A ,TJan 1 1917 do do
43 1883 1,000 371,000 6 g J A ,TJan 1 1923 do do
46 1883 1,000 376,000 6 g J A <TJan 1 1923 do do
20 1887 1,000 180,000 6 J & ,T Jan 1913 tol917 do do

803 1888 1,000 7,608,000 5 g A A O Apr 1 1928 do do
119

vllle
25 3,553,750 7 Vi J A J Julyl912, 3 % % Nashville

. . . 1902
1909

1,000 1,000,000
NoneJne’ 12

5 g J A J July 1 1932 
May 1 1949

Mercantile Tr Co.StLoula

MOBILE JACKSON & KANSAS CITY— See New Orl. Mob. A Chicago. 
MOBILE & OHIO RR.— (See Map Southern R y .)— Owns from Mobile, 

Ala., to Columbus, K y ., 472 m., proprietary line, Kentucky & Tenn. RI1. 
to East Cairo, 19 m.; branches to Columbus, Miss., &c., 34 m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; 
with Warrior Branch, 9 m.; Warrior South. R y. (all stock and bonds 
owned). Tidewater, Ala., to Keller man, 14 m.; Blocton Branch, 13 m.; total 
owned, 766 m.; St. Louis A Cairo (leased), Cairo to St. L ., 152 m ., with br. 
to Mlllstadt, 7 m.; trackage, 189 m.; total June 30 1912, 1,114 miles.

STOCK.— Stock authorized, $10,000,000; outstanding, $6,020,600; par, 
$100. The voting power on $4,984,200 of the stock Is exercised by the gen
eral mortgage bondholders by virtue of deposit of old debentures of 1879.

DIVIDEN DS.— 1898, 1% ; 1903. 2 % ; June 1904, 2% ; 1905, 6 % ; 1906. 
51*% ; 1907, 5 % ; 1908, 4% ; 1909, June, 21*% ; 1910 to 1912, June, 4% , 

In 1912 the Southern R y. had acquired $8,197,000 of the $9,472,000 
general 4s and $5,670,200 of the $6,070,600 stock, Issuing, $ for $, Its col
lateral trust 4%  gold bonds In exchange for the M. & O. general 4s, secured 
by a pledge of the latter and also stock trust certificates for stock, dividends 
being payable (A . & O.) at 4%  In perpetuity thereafter.

BONDS.— Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are In default. Mortgage abstract, V . 47, p. 83. V . 60, p. 
967. Int. on $4,000,000 St. Louis A Cairo 4s Is guaranteed. The 5% 
equip, notes dated Oct. 1 ’07 arc guar, by Am. Car. A Fdy. Co.; V . 84, p.996.

Of the $2,500,000 collateral trust 4s of 1900, $2,165,000 were Issuable In 
exchange for the $6,500,000 St. Louis A Cairo stock. See V . 70, p. 532. 
In 1912 $6,495,000 stock had been exchanged.

First term. M. and coll, trust 5s of 1911, see V. 92, p. 119.
EARN INGS.— 2 m os.,/1912________ Gross, $1,950,927; net, $508,560

July 1 to Aug. 31. 11911________ Gross, 1,793,904; net, 461,254
REPO RT.— Report for 1910-11 In V. 93, p. 1101 (oper. Independently): 
Years ending June 30—  1911-12. 1910-11. 1909-10.

Total operating revenue...........................$11,207,732 $11,197,347 $10,636,733
Net over ta x e s . ........................................  2,719,059 2,988,242 2,902,902
Net, Including other Income...............  2,949,032 3,218,430 3,132,782
Interest, rentals. A c . ............................... 2,524,961 2,604,581 2,580,195
Dividends paid.........................................  (4)240,824 (4)242,824 (4)242,824
Additions and betterments___________ 10,751 8,335 28,432

Balance, surplus_________________ $172,496 $362,690 $281,331
— (V. 91. p. 1026. 1150; V. 92, p. 118, 396, 462. 1022, 1101.)

MOBILE TERMINAL & RY.— Owns 24 acres fronting 700 feet on Mobile 
(Ala.) harbor. Stock, $500,000; par, $100. The 1st gold (is of 1910 
($500,000 auth. Issue), of which $250,000 outstanding are guaranteed, 
prln. and lnt., by the Alabama Tennessee A Northern and Tomblgbee 
Valley RRs. V. 91. p. 717. Pres., John T. Cochrane.— (V. 91, p. 717.)

MOHAWK & MALONE RR.— (See Maps New York. Central.)— Owns 
from Herkimer, N. Y., to Malone, with branches, 182 miles In all.

H ISTORY, LEASE, Ac.— New York Central owns the $5,000,000 stock 
on which dividends of 4% yearly are paid. In 1902 a new lease In per
petuity was made and $10,000,000 31*% consols authorized, of which $2,
500,000 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for Improvements and enlargements.— (V. 74. p. 630, 830, 937.)

’ ’MONON.”— See CHICAGO INDIANAPOLIS A LOUISVILLE RY.
MONONGAHELA RR.— Brownsville, Pa., to Redstone Jet., 37 miles, 

connecting with the Pittsburgh A Lake Erie and Pittsburgh Virginia A 
Charleston (Penn. syst. lines), which guarantee the bonds (see II. A O. R R .), 
prln. and lnt., by endorsement. Two branches opened in 1911, 41* miles. 
Stock, $1,428,000: par, $100. Penn. RR. and Pittsburgh A Lake Erie each 
own $714,000 stock. Penn. RR. on Jan. 1 1912 owned $638,000 of the 
bonds. Cal. year 1911, gross, $1,175,997; net, $591,812: charges $237,979.

AlONTANA WYOMING A SOUTHERN RR.—Owns from Bridgcr, Mont., 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
serving a coal district. Stock outstanding, $1,000,000. Of the 1st gold 5s, 
$900,000 have been Issued on 33 miles of road, and additional bonds arc 
Issuable at $25,000 per mile, as stated In V. 89, p. 470. Equlpt. bonds 
June 30 1912, $50,000. For year ending June 30 1912, gross, $175,030; 
net, $78,882; taxes, $4,224; Interest, $53,165; bal., surp., $21,493. Pres., 
Frank S. Gannon.— (V. 89, p. 1281.)

MONTGOMERY & ERIE RY.— (See Map Erie RR.)— Owns Montgomery 
to Goshen, N. Y., io miles. Leased In 1872 to Erie RR. Rental now 
$16,000 per annum.

Stock, $150,000. DIvs. (41*% per an.) paid May 10 and Nov. 10. Sink, 
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927.

AlOREHEAD & NORTH FORK R R .— Morehead to Redwinc, Ky., 24 
miles, with 6 m. branch; total, 30 miles. Incorporated in New Jersey Aug.
1905. Stock, authorized. $500,000; outstanding. $260,600; par, $100. 
Bonds authorized, $500,000; outstanding, $373,000; Clearlleld Trust Co., 
Clearfield, I’a., trustee; see table above. For year ending June 30 1911, 
gross, $84,906; net, $15,888; bond lnt., 517.979. President, W. B. Town
send, Townsend, Tenn.; V.-P., a . W. Lee; Sec. and Treas., John W. Wrig- ley. Office, Clearlleld, Ky.

AlORELIA & TACAAIBARO RY.— Projected from Irapuato, State of 
Guanajuato, Met., on the Mexican Central Ry., south to Arlo, 225 miles. 
Including 25 miles of slue tracks, of which 55 miles from Guanajuato to 
Puruandlro, was graded In March 1909 and several miles of track laid. 
Concessions lncl. $4,800 Mcx. cur. per m., Ac. Stock, $6,000,000; par, 550.

Bonds ($5,000,000 auth.) lssuaole at 522,222 per mile; $1,200,000 were 
underwiIttcn for first 55 miles. V. 81, p. 726: V. 83, p. 562. Financed by 
Clyde D. Knapp. New York. Pres , Edson J. Chamberlain, Ottawa; Gil
bert E. Farquler, V.-P. and Gen. Mgr.; Jacob L. Greatslngcr, 2d V.-P.; 
Clyde D. Knapp, Sec.-Treas.. 149 B’way, N. Y.— (V. 83, p .  662.)

AtORGAN’ S LOUISIANA & TEXAS RR. & STEAAISHIP CO.—See Map
o f  Southern Pacific.)— ROAD.— Owns Algiers to Cheneyvlllc. 205 miles; 
branches, 119 m.; extensions to Port Allen, I.a., &c., 53 m., opened late in

1910; trackage to Alexandria, A c., 29 miles; total, 404 miles; steamship 
lines and ferries, 313 miles.

O RGAN IZATION .— So. Pac. Co. owns the $15,000,000 stock. Dlv. 
1906-07, 10% ; 1907-08.25% : 1908-09.4% : 1909-10.5% ; 191 0 -1 1 .6% .

EARN INGS.— 12 mos., J1911-12___ Gross, $5,008,093: net, $1,209,018
July 1 to June 30. 11910-11___ Gross, 5,001,636; net, 1,594,684

In year ending June 30 1911, gross, $5,091,736; net, lncl. other Income, 
$1 575.193: surplus over charges, $768,662.— (V. 76, p. 543.)

MORGANTOWN & KINGWOOD R R .— See page 141-2.
A10RRIS & ESSEX RR.— (See Map of Delaware Lackawanna A Western.) 

— Owns from Hoboken, N. J ., to PhlUIpsburg, N. J ., 85 miles; branch, Den- 
vllle to Hoboken, N. J ., 34 miles; leases 38 miles; total oper., 157 miles.

LEASED In perpetuity to Delaware Lackawanna A Western, which 
assumes all liabilities and guarantees 7%  per annum on stock; 1% extra Is 
payable In the event of 30% of gross earnings being sufficient to pay all 
Uxed charges and 10% on outstanding stock.

BONDS.— 1st ref. 3 >*s, V . 70, p. 480. 477; V . 71. p. 1167; V. 74, p. 1308. 
V. 94, p. 560.

EARNINGS.— Important to D. L. A W . with terminal facilities on N. Y . 
Harbor, but the earnings show a deficit after payment of rental (Including 
$1,050,000 dividends), viz.: In 1908, $789,564; in 1907, $761,634; In 1906, 
$888,526; In 1905, $585,394; In 1904, $673,172.— (V.82, p. 805; V. 94, p.560.)

AlORRISTOWN & ERIE RR.— Owns Morristown, N. J ., to Whlppany, 
4 m .; br., 9Jf m . Stock, $400,000; par, 5100. Bonds, see (able above. 
For year ending June 30 1911, gross, $80,794: net Income, $36,139; Interest, 
on bonds, A c., $20,433; bal., sur., 515,707. Pres., R . W . McEwan, 
11 Broadway, New York.—  (V. 77, p. 511.)

A10UNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, Pa., 2.39 m .; 2d track, 2.37 m .; total track, 15.40 miles. In 1910 
re-leased to Phlla. A Reading for 999 years at 5%  on stock, taxes and cor
porate expenses. (V. 89, p. 42.)

MOUNT HOOD RR.— Hood River to Dee, Ore., 16.4 miles. Incorp. Feb. 
23 1905 In Utah. Stock, $250,000; par, $100. Bonds (authorized, $500,
000); see table above. Year ending June 30 1911, gross, $87,414; net, 
$52,139; lnt., taxes, A c., $44,409; bal., sur., $7,730. President, W . H. 
Eccles, Dee, Ore.; Sec. and Treas., H. II. Rolapp, Ogden, Utah. Office, 
Ogden, Utah.

MUSCATINE NORTH & SOUTH RY.—Muscatine. Ia., to Burlington, 
55 miles, the extension from Kingston to Burlington, 14 miles, being opened 
early In 1912. This Includes 4.6 miles trackage, the company owning a 
parallel right of way on 4 miles. A reorganization Jan. 1905. V. 80, p . 
1059. Stock. $450,000; par, $100.

In June 1910 filed a $1,000,000 mtge. to German Trust Co. of Davenport, 
Iowa, as trustee, the $800,000 bonds Issued thereunder and all of the stock 
being deposited under the $425,000 3-year 6% syndicate note issue (see 
table). V. 93, p. 796: V. 90. p. 1677: V. 93. p. 589, 796, 1534.

For year ending June 30 1911 (41 miles), gross, 572,184; net, $1,441; 
taxes, $2,842. In 1909-10, gross. $66,922; net, $333. Pres, and Gen. 
Mgr., Charles Howard: Sec., J. A. Coe; A u d .,A  H.Kohlhainmer. Office. 
Muscatine. Ia.— (V. 93. p. 589. 796. 1534.)

MUSKEGON GRAND RAPIDS & INDIANA R R — Owns road. Grand 
Rapids to Muskegon. Mich., 37 m.; trackage, G. If. A Ind at Grand Rapids, 
3 miles. Operated by G. R. A Ind. R R ., which was foreclosed In 1896; 
consideration, net earnings. Stock auth., $350,000; par, $100; Issued, 
$ 1,003. Coup, of July 1912 paid July 1912. Earnings for cal. year 1911 
gross,$218,798; net, 579,364; other Income, $441; Int., taxes, A c., $62,339 
betterments, $10,261; bal., surp., $7,205.—  (V. 90, p. 560.)

A1UTUAL TERA1INAL CO. OF BUFFALO.— Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3.000,000 bushels; also all the 
stock and bonds of the Mutual Transit Co., owning 12 steamer s on the Great 
Lakes and the Island R R . Stock, $60,000, aM owned by the N. Y. Cent. 
A II. R . R R ., Del. Lack A West., Lehigh Valley and Eric, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter $200,000 
yearly). Of the bonds (55,000,000 total auth.), $444,000 are reserved for 
future uses: $1,215,000 In Jan. 1912 retired by sinking fund. V. 89, p. 779.

Calendar year 1911, gross, $1,294,547; net income (lncl. $14,741 “ other” ), 
$199,528; int., $162,143; bal., sur., $37,385. Pres., Charles M. Heald. 
Buflalo, N. Y .; Sec. and Treas., F. H. Silvernall, 143 Liberty St., N. Y . 
— (V. 89, p. 779.)

NASHUA & LOWELL RR.— Owns double-track road from Lowell, Mass., 
to Nashua, N. H ., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
A Lowell. In 1887 lease was transferred to Boston A Maine, which pays 
a rental of $73,000 (9% on stock), and In April 1911 received authority to 
purchase stock; In Nov. 1906 to 1912 lncl. J*% extra was paid from accumu
lated cash surplus.— (V. 83, p. 970; V. 85. p. 1005.)

NASHVILLE CHATTANOOGA & ST. LOUIS RY.—  (See M ap .)— Owns 
from Chattanooga, Tenn., to Hickman, K y., 320 m.; branches to Lebanon, 
A c., 519 m .; leases Western A Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., 137 m ., and Memphis A Paducah Division of the L. A N., 254 miles. 
See V. 71. p. 544, 664. 864. Total operated July 1 1912, 1,230 miles.

ORGAN IZATION .— A majority of the stock ($7,177,600) Is owned by 
the Lou. A Nash., of which $5,501,500 is pledged under its mtges. West. 
A Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly.

DIVS.—  ( ’95-’98. ’99-*03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912.
Since 1894.1 4 y ’ ly None 4 5 5 6 5 >* 5 6 6 6>*

In 1912, Feb., 3 % : Aug., 3)-*% .
BONDS.— Consol, mtge. of 1888 provided that all prior bonds should be 

paid oir at maturity; sufficient of the 520,000 p. m. are reserved for them. 
Future Issues of consols will bear 4%  interest.

Jointly, with Lou. A Nash., guarantees $2,500,000 L.A  N .Ter. 4s. See 
L. A N.. V. 75, p. 1354; $11,000 Aetna I. M., M. A O. 6s, V. 77. p. 2390.

EARNINGS.— 2 m os..11912________ Gross. $2,142,492: 'n e t, $474,407
July 1 to Aug. 31. J 1 9 1 1 -.______ Gross, 1,990,139:8 net, 470,721

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



86 RAILWAY STOCKS AND BONDS, [VOL. L X X X X V

RAILROAD COM PAN IES  
lFor abbreviations, <fee., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

National Railways of Mexico—
Com stock 575,000,000 U S g or 150,000,000 Mex pes
First pref stock 530,000,000 4%  n-c (p & d )___
2d pref stock 5125,000,000 5%  n-c (p & d )______
Prior lien M U Sgred 105beg’ 17 tseetext) Ce.xc*&r* 
Gen mtge U S gold redeem par (text) guar-.N .xc* 
Nat R R  of Mex prior Hen mtge gold call 105-Un.c*

First cons M 500,000,000 gold (see text)____Ce.c*
Mexican Central— Priority bonds gold red at 110 -- 

F'rst cons Inc & scrip n-cum (S9,600 p m) g-A B .c*
■ 2 dcons lno(56.400 p m)red 50%  to July '29-A B .c*

u,u' «iuu locomotive rental notes_________________
Equipment 5s $50,000 redeemable yearly at par. 
do ($50,000 yrly par( red 102)4 beg ’ 10--OB.C* 

Mex Int prior lien £1,200,000 red at par.-U n .xc*  &r 
First cons M $16,000,000 g not guar.-/Vlp.xc*&r 
do g guar stamp subj to call at 95 to Mch 1907- -

National Rys 2-year gold notes redeemable par------
L o a n ______ _____ ________________________________

Naugatuck— See New York New Haven & Hartford 
Nebraska Kansas & Southern— 1st M $4,500,000 gold 
Nevada-California-Oregon— First mtge $1,500,000 g . 
Nevada Central— 1st M gold non-oum Inc (sink fd) _Ce 
Nevada Copper Belt RR— First M 51,000,000 g o ld . . .  
New England— See New York New Haven & Hartford 
New Haven & Northampton— See New York New Ha 
New Jersey Indiana & Illinois— First M $250,000 gold 
New Jersey Junction— 1st M guar $4,000,000--G .c& r 
New Jersey & New York— See Eric R R  Co 
New Jersey & Pennsylvania— 1st M $200,000 red 105
New London Northern— S to c k ----------------------------------

First mortgage_____ ______________________ Ba.c* <Scr
West River first mortgage guaranteed prln and Int

1,284
1,534
3.407
3.407

1907
1907
1901
1901
1889
1889
1889

5, £ , &c 
$, £ &c 

500 &c 
500 &c 

1,000 
1,000 
1,000

615
866
866

204
94

ven & 
12 
5

25
121
121
35

1897
1899
1897
1897
1897
1911
1911
1908 
1899 
1888
1909

Hartfo
1904 
1886
1907
1910
1905

1,000 
1,000 

£100 &c 
$500 &c 

500 &c 
5,000

500 &c 
1,000 
1,000 

500 &c
rd

1,000
1,000
1,000 

100 
1,000 &c

803,466
,831,000
,293.816
,819,315
,747,600
,000,000
,740,000
,374,000
229,100

23,000
,091,888
250.000
350.000 

,850,000 
705,500 

.501,000 
,000,000 
,000,000
200.000
896.000
750.000
600.000

250.000
1.700.000

200.000
1.500.000
1.500.000 

75,000

4 In 1912 F & A  Aug 1 0 ’12, 2%
City of Mexico, Lond, &o 
Office, 25 Broad St, N Y

4)4 S 
4 g 
4)4  g
4 g
5 g 
3 g 
3

& J 
& O 
& J& o
& J

July 10

5 g 
5 g 
4 H  g 
4 g 
4 g 
4)4  g

A & O 
A & O 
M & S 
M &
M &

& D

6 g
5 g
5 g
6 g

5 g
4
5 
9
4 g 
4

J & J 
M & N 
J & J 
J & J

J & D
Q— J 

J & J
J & D

July 1 1957 
Oct 1 1977 
Oct 1 1926 
Oct 1 1951 
July 1 1939 
Jan 10 1939 
Jan 10 1939

Office, 25 Broad St, N Y 
M exico, London, Paris, &o 
Office, 25 Broad St, N Y 

do do
London and Boston 
None j>ald

Apr 1 1917 
Oct 1 1919 
Sept 1 1047 
Sept 1 1977 
Sept 1 1977 
June 1 1913 
Nov 15 1912
July 1 1958 
May 1 1919 
July 2 1938 
June 1 1919

July l 1934 
Feb 1 1986
June 1 1927 
Oct 1912 2 ) i%  
July 1 1940 
1990

Old Col Tr Co, Bos & Lon 
do do

Speyer Brothers, London 
Office, 25 Broad St, N Y 

do do
do do

Moran Brothers, N 
1 % %  paid July 1911 
Boston, Mass

Mcch Tr Co,Bayonne,N J 
N Y Central & Hud River
Corp Tr Co, Jersey City 
New London Office 
Cp M&M llk .N Y ; reg md 
New London Office

ANNUAL R E P O R T ,
Years end. June 30—  1912.

M ileage________________  1,230
Gross earnings...................$12,262,675
Net earnings___________  2,883,804
Investments, &c_______  71,959
Hire of equip.,rentals.&e 301,262

Net Income___________ $3,257,025
Int. on debt and taxes.. $1,234,327
Rentals  ....................... 626,518
Miscellaneous__________
Div. on stock------------- (6 43)649,002
Additions to property .. . . .  .

Report for 1910-11 was In V . 93, p. 791.
1911. 1910. 1909.
1,230 1,230 1,230

$12,323,803 $11,637,204 $11,112,114 
3,043,903 3,199,945 2,771,413

95,427
___342,521
$3,481,851
51,224,391

626,518
(6)599,079

57,737 
301,467 

$3,559,149 
$1,210,675 

626,518 
80.000 

(6)599,079 
83.252

16,458
261.790

$3,049,662
$1,191,002

626,518
46,000

(5)499.232
33.115

Balance, surplus.........  $747,178 $1,031,863 $959,625 $653,?9o
Pres., John W . Thomas Jr.: V .-P ., II. F. Smith; Chairman of Board, 

E C. Lewis.— (V. 91, p. 865; V. 93, p .7 9 1 : V . 95, p. I l l ,  968.)
NASHVILLE & DECATUR RR.—  (.See Map Louisville & Nashville.)—  

Owns from Nashville, Tenn., to Decatur, A la., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rental being 1 )4%  on stock. The 
Lou. & Nash. July 1 1912 owned $1,979,600 of the stock.— (V. 70. p. 1195.

NASHVILLE TERMINAL CO.— Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years front May 1 1902 to Tenn. 
Cent. R R ., which owns entire 51,000,000 stock. In Dec. 1909 filed a mtge 
to secure $3,000,000 bonds; $1,000,000 reserved to retire 51.000,000 tlrst 
5s of 1902. None sold to Sept. 1912. V. 89, p. 1668.—  (V. 89, p. 1668.) 

NATIONAL RR. OF HAITI.— (V. 93. p. 408.)
NATIONAL RAILWAYS OF MEXICO— (See M ap.)— Comprises:
Standard Gauge— Owned. Miles.

Laredo to City of Mexico____ 802
Mexico City to Juarez City__1,224
Mexico to Rio Balsas_______  182
CIntura, &c., lines (3-rall track) 6
Chicalote to Tampico.............. 406
Tampico to Monterey and Gomez

P alaclo___________________  548
Eagle Pass, Tex., and Ciudad 

Porflrlo Diaz via Torreon to
Durango__________________  540

Branch— Irapuato to Ameca_ 217
“  Guadalajara to Manzanillo 221

San Juan Jet. to Jaral______  50
Vanegas to Matehuala______  41
Rincon to Pozos____________  37
Monterey to Matamoras____ 206
Gonzales to Acambaro______  53
Jimenez to Rosario__________ 96
Other branches, &c_________1,083
Bar extension at T am pico____  6

Controlled— Securities Owned. Miles
Texas Mexican R y . ..............- 162

Leased—
M ex.U n.R y., Coahulla Coal R y. 35

Total standard gauge________5,915
Narrow Gauge— Owned.

Citv of Mexico to Acambaro, &c. 170
Mexico to Berlstaln & branches 152
Other branches________________  12

Leased—•
MIehoacan & Pacific R y ., Ma- • 

ravatlo to Zltacuaro_________ 57
Total Incl. In earnings______ 6,306
Controlled— Earnings separate 

Interoc. R y. (Incl. Mex. Sou.,
302 miles).................................... 1.035

Pan-American R R ____________  284
Vera Cruz & Isthmus..................  313
Grand tot. (1.426m. 3-ft. gauge) 7,888 

In Sept. 1911 extensions were under construction, including one from 
Durango southeast to Canltas, on main line of El Paso route, 173 m.; Du
rango southwest to Llano Grande, opening up pine timber, 62 m.; Pen- 
Jamo south to the Uruapan branch, 85m.,;&c., of which a considerable Dor- 
tlon of the new mileage was completed. V. 93, p. 796. 1480.

ORGANIZATION.— Organized March 28 1908 under special Act of Con
gress of Mexico, per plan In V. 86, p. 918, 982. The properties of Nat. R R. 
of Mexico, Mex. Central and Mex. International were acquired by deeds; 
V. 88, p. 452; V. 89, p. 1601; V. 90. p. 1554. In Aug. 1910 acquired all the 
stock of the Vera Cruz & Isthmus and 59,991,700 of the $10,000,000 stock 
of the Pan-American R R . V. 91, p. 589; V. 93, p. 1474. Application to 
list, describing properties, new securities, &c., V. 88, p. 1318.

The Mexican Government owns $115,049,400 of the $230,000,000 auth
orized stock, viz.: 510,000,000 llrst preferred, $30,278,300 second preferred 
and $74,771,000 common stock, and guarantees the principal and Interest 
of the new general mtge. bonds. V. 87, p. 1533.

DIVIDEN DS.— On first pref., 1908, 1% ; 1909, 2 % ; 1910 to 1912, 4 % .
Securities Immediately Issuable.

Tne amounts of new bonds and pref. shares which the New York Stock 
Exchange has agreed to list as soon as Issued (V. 88, p. 1318) are as follows: 

(The amounts actually listed are shown In table at top of next page.] 
Prior Lien 4 )4%  Bonds (5225,000,000 authorized)—

Issuable in part exch. for Mex.Cent.bonds, abt.$70,294,962
Sold for cash................................................................  10,000,000
To Mexican Gov’t on acct. of guaranty, & c____ 6,000,000
Acct. $10,000,000 Nat. R R . notes April 1909 .. 7,200,000
Betterments, equip., retiring equip, oblig., & c. 15,531.369-5109,026.331 
The remainder of the auth. Issue of $225,000,000 Is reserved as follows: 

(1) $23,000,000 to retire $23,000,000 National R R . of Mexico prior lien 
4 )4%  bonds due Oct. 1 1926; (2) $92,973,631 for extensions, additions and 
Improvements as shown In V. 86, p. 1319, 919.

The right Is reserved to issue $6,000,000 additional bonds ranking pari 
passu with the other bonds of this series, to take up at or before maturity 
£1,200,000 prior lien bonds of the Mex. Internat. R R . Co.

The prior lien bonds will be subject to call after Jan. I 1917 at 105 In 
amounts not less than $10,000,000, or for a cumulative sink, fund sufficient 
to retire the entire Issue by maturity.
Guaranteed General jMortgage4% Bonds ($160,000,000 auth.)—

Issuable for Mexican Cent, bonds, cash, & c____$45,315,075
To .Mexican Govt, on account of guaranty, &c_ 2,450,000
Betterments, equip., retiring equip, oblig., & c. 17,921,399— $65,686,474 
The remainder of the $160,000,000 Is reserved as follows: (1) $24,749,000 

to retire outstanding Nat. R R . of Mexico llrst consol. 4s: (2) $09,564,526 for 
extensions, Improvements, &c. See V. 86, p. 1320. 919.

The right Is reserved to Issue additional bonds, ranking part passu with 
the other bonds of this series, to take up or retire at or before maturity an 
equal amount of the consol, mtge. bonds of the Mexican International R R.

The general mtge. bonds will be subject to call at par In amounts not lcss 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu
lative sinking fund, which Is to retire entire Issue not later than 1977.
First Preferred Shares ($30,000,000 authorized)_____________ $28,832,901
Second Preferred Shares ($125,000,000 auth.)—

Issuable In part exchange for Mex. Cent. lid s .-$41,416,234
For stock Mex. Cent. R y.and National R R . .  83,583,766— 5125,000,000
Of the Mexican International consol. 4s, $2,41)7,000 were In Jan. 1905 

reserved for extensions at $10,000 per mile and Improvements. The total 
Issue of consols Is limited to $16,000,000. The guaranty of prln. and Int. 
by National R R . of Mexico under agreement of June 30 1902 stamped on 
$6,501,000 of the consols has been assumed by the National Rys. of Mexico. 
V. 75. p. 185. Prior lien 4 Hs, sec V. 65, p. 151, 1071. Consol. 4s of 1897 
listed on N. Y. Stock Exch. Feb. 1898. Sec application In V. 66, p. 341.

The proceeds of the S 10,000,000 2-ycar 4 )4%  gold notes dated June 1 1911 
secured by deposit of $6,400,000 prior lien and $7,000,000 gen. mtge. bonds 
were used to retire the $3,659,000 Mex. Cent, consol. 4s due July 1 and for 
equipment and Improvements; also In 1910-11 sold £1,000,000 notes at a 
discount of 4 )4% . secured by $6,150,000 prior Hen bonds. Bonds are to bo 
sold later to retire all of these notes. V. 92, p. 1179, 1243; V. 93, p. 1475.

The $13,000,000 1-year loan from bankers, due Nov. 15 1912, Is secured 
by pledge of prior lien and gen. mtge. bonds, but not as the basis for an Issue 
of notes. The proceeds were used to pay £1,000,000 notes referred to, duo 
Dec. 1 1911 and for additions and new construction. V. 93, p. 1324.

EARNINGS.— 2 m os.,11912______ Gross, $10,443,596; net, $3,456,241
July 1 to Aug. 31 J1911______ Gross, 10,974.776: net, 4,802,067

R EPO RT.— Report for year ending June 30 1911 was In V. 93, p. 1459, 
1474, show.ng In Mex. curr. conv. into U. S. currency at 50c. on dollar:

1911-12. 1910-11. 1909-10.
Gross earnings............................................ $61,987,108 $61,934,421 $61,483,147
Net earnings_________________________  23,551,853 22,655,076 24,754,829
Other Income--------------------------------------- 1,260,619 944,892 1,227,471

Total Income........................................ .524,812,472 $23,599,968 $25,982,300
Taxes, rents. &c--------------------------------- $2,924,439 $3,095,829 $4,583,127
Interest charges............................  19.403,457 17,946,269 18,562,604
Reserve fund.............................................. 124,228 127,893 141,828

B ala n ce______ __________ $2,360,348 $2,429,977 $2,694,741
First preferred dividend (4 % ).............. 2,306,632 2,306,632 2,306,632

Surplus for year.....................................  $53,716 $123,345 $388,109
Chairman of Board, Lie Luis Elgucro; Vice-Chairman, Ingo Gabriel 

Mancera; Chairman N. Y. Local Board, II. Clay Pierce; Pres., E. N. Brown. 
N. Y. office, 25 Broad St.— (V. 94, p. 698; V. 95, p. 618, 888, 891.)

NEBRASKA KANSAS & SOUTHERN R Y — Projected Stockton to Gar
den City, Kan., 162 miles; branches, Stockton to Hastings, Neb., 120 m .1 
Garden City, Kan., to Amarillo, 225 m.; total, 507 miles, of which 6 miles 
from Ottograt to Churchill was graded In Aug. 1911.

Stock auth., 54,500,000; outstanding June 30 1911, $300,000; par, $100.
Bonds (54,500,600 auth. Issue), see table above. President, J. C. Hop

per, Ness City, Kan.; Treas., E. J. Williams, Stockton, Kan.; Sec., F. T . 
Burnham. Office, Stockton. Kan.

NEVADA-CALIFORNIA-OREGON R Y.— (3-/1. gauge.)—Reno, Nev., to 
Lakevtcw, Ore., 238 miles, Including extension, 54 miles, to Lakcvlew, Ore., 
completed late In Dec. 1911. Owns all the stock of the Sierra & Mohawk 
R y., Plumas to Mohawk, Cal., 37 miles, which was acquired Jan. 30 1909 at 
foreclosure sale. V. 93, p. 164. Stock, com ., $1,450,000; pref., $750,000, 
all out. After 5%  on com ., both stocks share pro rata. Dlvs. on pref, 
Aug. 1906.3'',',; Aug. 1907, 4% ; Aug. 1908 to 1910, 5%  each; Aug. 1911, 
3 % ; Sept. 1912, 2 % . Dlv. on com . stook, 1% , Aug. 1909; 1% Aug. 1910, 
1911 and 1912, nono.

Report for 1910-11 was In V. 93, p. 726, showing: Gross, $386,590; net, 
$124,845; other Income, $5,517; Int., taxes, &c., $74,904; dlv. on pref. 
(2 % ), $15,000; b a l„  surp., $40,457. Pres., I). C. Moran, 68 William St., 
N. Y .— (V. 93, p. 667, 726; V . 95, p . 750. 818.)

NEVADA COPPER BELT RR.— Owns Wabuska to Ludwig, N ev., 
37.8 miles; Wabuska to Thompson, 2.50 m .; total, 40.3 miles. Incorp. In 
Maine Mch. 22 1909. Stock auth., $1,000,000: outstanding, Apr. 1 1911, 
$500,500. Bonds (auth. Issue $1,000,000), Federal Trust Co., Boston 
Mass..see table above. President, W . C. Orem; Sec., F. M. Orem. Office, 
409 New House St., Salt Lake City, Utah.

NEVADA COUNTY NARROW-GAUGE R R — Colfax to Nevada City, 
Cal., 20)4  m. Stock, $250,850; par of shares. $100 each. Dividend of 
5%  (fourth since organization) was paid Deo. 1903; 1904, 10%; 1905, 5 % ; 
1907, 10%; 1910, 2 )4 % ; 1911, Sept., 5 % ; 1912, June, 1)4%  (quar.). 
Bonds $180,000 1st 7s; Int. J. & J. at Wells Fargo National Bank. 
San Francisco, trustee, or com pany’s office. Bonds are payable in annual 
Installments, increasing from $4,000 In 1902 to $20,000 In 1924. Year 
ending June 30 1912, gross, $122,071; net, $30,305. In 1910-11, gross,; 
5127,410; net $37,405; other Income, $233; Int. & taxes, $18,075; dlvs. 
(2 )4 % ), $6,255; bal., sur., $13,308. In 1909-10, gross, $128,481; net, 
$56,245. Pres., Mrs. S. A . Kidder, Grass Valley, Cal.— (V. 94, p . 279.)

NEW JERSEY INDIANA & ILLINOIS RR.—South Bend to Pine, Ind. 
11.49 miles. Stock, all Issued, $100,000; par, $100. Bonds,$250,000 
Mechanics’ Trust Co., Bayonne, N. J . trustee. Year ending June 30 1912 
gross, $49,976; net, $22,252; other Income, $278; Int., taxes, &c., $17,040; 
bal., surp., $5,490. Pres., G. M. Hughes; V .-P., C. B. Zabrlskle; Treas., 
B. H. Marsh; Sec., Dc W itt Van Dusklrk, 149 Broadway, N. Y .
„  NEW JERSEY JUNCTION RR.— Terminal road through Jersey City, 
Hoboken and Wcchawkcn, about 5 miles. Leased for 100 years in 
1S86 to N. Y. Central, which guarantees bonds and owns $100,000 stock.
„  NEW JERSEY & NEW YORK RR.— Owns from Eric Jet., N. J .. to 
GarnervIUe, N. Y ., 29 miles; branches to New City, &c., 5 m .; operates to 
Ilaverstraw, &o., 14 m.; total operated, 48 miles. Eric R R . In April 1896 
purchased control, stock. $1,440,800 com .. $787,800 pref.; par. $100. Con
trol Is with pref. stock anil 1st mtge. till 6%  hes been paid on pref. ror three 
years. The $400,000 6% bonds maturing May 1 1910 were extended 30
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88 KAIL WAY STOCKS AND BONDS. [VOL. LXXXXV.
R AILR O AD  COM PAN IES  

[For abbreviations, & c., see notes on first page]

New Mexico Cen— S Fe Cen 1st M $2,500,000 g PPi c 
New Mexico Ry & Coal—See El Paso & Northeastern 
New Orleans Great Northern— First M gold_C K .c* *&r 

Equip trust ser A (due s-a $25,000 to Aug 1917) __N 
New M.ob,',e & Chic—Com stock $25,000 per m ile.

Pref (p & d) stock 6%  n-c $5,000,000 ($5,000 p m ).
. .  First mortgage $35,000,000 ($30,000 per m ile)..........
New Orleans-& North Eastern—Stock $6,000,000____

Prior lien mortgage gold.........................  Ce c*
General mortgage $8,000,000 gold ............1111 F.c*
Income mortgage (non-cum) $1,500,000 gold___N.r
Equipment notes gold last Installment___________
Engine notes . . .

New Orleans Term— 1st M $15,000,000 g gu ..G .c*& r 
New Orleans Texas & Mexico— See St Louis & San Fr 
Newport & Richford— 1st M $350,000 fr gu C&P.SB.cx 
New York Bay— First mortgage $6,000,000 gold ._G P  
N Y Bklyn & Manhattan Beach— Pref stock non-cum .

First cons mtgc (now 1st Al) gold guar by L I._C e.c* 
N Y Cent & Hud River— Stock ($250,000,000 auth) _Tr

Refunding mortgage $100,000,000 gold____Ce.c*&r
Coll trust g ($100,000,000) Lake Shore stk._G .c*& r

do do ($21,550,000) Michigan Cent stock____G
Mtgc on Spuyten U & P M $20,000,000 gold____Cc
Debentures (V 69, p 1102; V 71, p 502, 964).........
Debentures $50,000,000 g o ld .......................U s.c’ &r
Gold notes $30,000,000 authorized________________
Gold notes $30,000,000 authorized_________________
Deb bonds $50,000,000 (Harlem purchase & c)___G
Equip tr (Bost & Alb) $7,5OO,00o due yly see text. 

New York Central Lines—
Joint eq tr g $2,000,000 an(V 86,p 800,920).G.c*&r 

do do $2,000,000 an (V 90, p 9 1 4 )...G .c»& r
do do due $1,000,000 yearly_________ G,c*&r

Miles
Road

Co
117
241

404
196
196
196
196

22
14
15 
15

809

Date
Bonds

1901
1905

1910
1885
1902
1902
1906
1903
1911
1908
1885
1897
1898 
1898
1909 
1900
1904
1911
1912 
1912 
1912
1907
1910 
1912

Par
Value

$1,000
1,000 &c 

1,000 
100 
100 

1,000 
100 

1,000 
1,000 
1,000 
1,000

1.000 &c
1,000

1.000 &C 
100

1,000
100

1.000 &c
1.000 &c
1.000 &c
1.000 &c 

1 bond
1.000 &c

1.000 &c
1.000 &c
1.000 &c

Amount
Outstanding

$2,500,000
7,500

400
8,075
1,259,

11,819
6,000,
1,320,
6,012,
1.500, 

39, 
56,

14.000,
350 

4,185 
650 

1,726 
222,729 

94,000 
90,578, 
19.336,
2.500,
5.500,

48.000,
30.000,
15.000, 
8,802,
5.500,

000
000
300
500
000
000
000
000
000
000
100
000

,000
,000
,000
,000
300
000
400
445
000
000
000
000
000
000
000

Rate
%

5 g
5 g 
5

5 l  
5 In 1912

6 g
4J4 g 

Up to4 y, 
4 H  g

20,000,000
26,000,000
15.000,000

4 g
5 g
4 g
5

. 5 ein 1912
3 H  g 
3 K g  
314 g
3 14 g 
314 g
4 g 
414 g 
414 g
4
414
5 g 
414 g 
414 g

When
Payable

F & A 
F & A

& , 
Yearly 

A & O 
J & J 
% gold 
A & O
J & J

& J 
& J 

A & O 
A & O 

Q— J 
J & J 

& A 
F & A 
J & D 
J & J 
M & N 
M & S 
M & N 
J & J

M & N 
J & J 
J & J

Last Dividend Places Where Interest and 
and Maturity Dividends are Payable

Dec 1 1941
Aug 11955 
To Aug 1 1918

Jan 1 I960 
Sept 4 1912 5% 
Nov 1 1915 
Jan 1 1952 
July 1 1952 
Apr 1913 
Apr 22 1914 
July 1 1953
Jan 1 1941 
Jan 1 1948 
Apr 1912 214% 
Oct 1 1935 
Oct 15 1912 \ M 
July 1 1997 
Feb 1 1998 
Feb 1 1998 
June 1 1959 
July 1 2000 
May 1 1934 
Alch 1 1914 
May 1 1915 
Jan 1 1942 
Oct 1913-1927
Nov 1913-1922 
Jan 1 1913-25 
Jan 1913-1927

Pittsburgh Trust Co
Columb-Knlck Tr Co, NY 
N Y Trust Co, of Dutlalo

71 Broadway, New York 
New Orleans, La 
Central Trust Co N Y 
Farmers’ L & Tr Co, N Y 
(if earned) on Dec 1 
Franklin Trust Co, N Y
Guaranty Trust Co, N Y
Safe Dep & Tr Co,Boston 
New York & Philadelphia 
Checks mailed 
U S Mtgc & Tr Co, N Y 
Grand Central Term, N Y 

do do
do do
do do
do do
do do
do do

N Y , Paris and London

Guaranty Trust Co, N Y 
do do

years at 5 % . V . 90. p . 914. Year 1911-12, gross, $805,005; net, $258,865. 
In 1910-11, gross, $755,099; net, $266,639. In 1909-10, gross, $692,624; 
net, $250,769; other inc., $2,982; int., rentals, &c., $222,799; lmpts., $7,
215; bal., $23,737.— (V. 90. p . 914.) P

NEW JERSEY & PENNSYLVANIA RR.— Whltehouse to Morristown,
N. J ., 25 miles; extension of l mile to heart of Morristown proposed. On 
March 8 1910 receive1- was discharged. V. 90 p. 772. Stock $400,000- 
bonds authorized, $200,000. For year ending Dec. 31 1911, gross, $45,139- 
net, after taxes, $14,077; bond Int., $10,000; bal., sur., $4,077. Pres., Chas 
N . 1- lint; Sec. and Trcas., Louis E. Spencer, 63 Wall St., N. Y .— (V. 92, p. 59.)
,.i NEW LONDON NORTHERN RR.— Owns from New London, Conn., 

r J?A o o ^ b.0r0A A t-1 to South Londonderry, V t.. 158 miles.., GLASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 
is $213,552 per annum, which leaves a small surplus after providing for In
terest, «8c., and 9% dividends. Taxes and Improvements met by lessee.
*nr\Tt?rA?JSJ?5uet* 51 >500,000 4s to refund bonds due. V. 90, p. 1677.

DIVIDEN DS.— 1888 to April 1892, 7%  yearly, then 8%  yearly to 1893. 
and since to Oct 1912, Inch, 2 quar (9% per an.)— (V. 90, p .tl677 .)

NEW MEXICO CENTRAL RR.— Owns from Santa Fe, N. M.. south to 
Torrance, 117 m .; opened Jan. 1 1905. Name changed from Santa Fe 
Central R y. In Aug. 1908. On Jan. 10 1910 C. C. Murphy of Pittsburgh was 
appointed receiver. Foreclosure began June 1910 under 1st AI. of 1901 and 
also under Albuquerque & Eastern mtgc. V. 90, p. 168, 1554, 1677: V. 92, 
p. 1109. In May 1909 (lied a mtge. to secure $2,000,000 bonds on Hagan 
coal fields. Stock. $2,500,000 all outstanding. For year ending June 30 
1911, gross, $66,968; dcf. under operations, $15,385; other Income, $51; 
tat., taxes, &c., $12,910; bal., d cf., $28,245. Pres., Harrison Nesblt, 
Pittsburgh, Pa.; V .-P ., W . S. Hopewell; Treas., Charles C. Alurray; Sec.. 
Francis J . Torrance. Office, Santa Fe, N. M.—  (V. 92, p. 1109.)

NEW ORLEANS GREAT NORTHERN RR.— Owns New Orleans, La., 
to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown Allss 
41 m .; Slidell, La., to Folsom, La., &c., 62 m., making a total of 285 miles 
operated, Incl. 29 m. trackage from New Orleans to Slidell, La., and other 
trackage, 13 m. Stock. $7,500,000. 1st AL, $10,000,000. V. 81, p. 841.

EARN ING S.— 12 m os„ /1 9 1 1-12..........Gross, $1,632,282; net, $536,752
July 1 to June 30. \ 1910-11--------Gross, 1,697,622.’ net, 617,060

Report for year ending June 30 1911 In V. 94, p. 691, showed, gross, 
$1,697,622; net, $617,061; other Income, $16,548; Int. on bonds, $421,595; 
taxes, $23,510; other charges, $81,451; disc, on securities, $19,104; bal., 
sur., $87,948.

OFFICERS.— Pres., H. L. Miller; 1st V .-P ., M. E. Olmstead; 2d V .-P .,
C. I. .James- Sec. and Treas., F. A. Lehr; Gen. Algr., R . II. Howard.—  
(V. 90, p. 373; V. 92, p. 183. 1436; V. 94, p. 691.)

NEW ORLEANS MOBILE & CHICAGO RR.— Operates:
Road—- M iles.] Road—  Miles.

Mobile, Ala., to Altddleton, Tenn.3071 Elllsvlllc Jet. to Elllsvllle, Miss 7 
Beaumont, Allss., to Hattiesburg. 2 7 1 O th e r .. _ 3
Total (100 m. 60-lb. and 302 m . 70-Ib. steel), lncl. Gulf & Chicago”  ” 1404
„  9?e (i A ?II? rA K,IiOI? - T Succ?SRT9r D cc- 1 1909 per plan V. 85. p. 1577; V. 87. P- 1664. to  Mobile Jackson & Kan City and Gulf & Chicago, foreclosed.

The St. Louts & San Fran, and Loulsv. & Nashv. late lnl91 lacquireda 
Joint controlling Interest In the stock. A trackage agreement has been 
made with the New Orleans & Northeastern R y. from Laurel, Miss., to a 
connection with St. Louis & San Fran, terminals at New Orleans, affording 
the St. L . & S. F. a through line from Chicago and Kansas City via the 
N. O. Mob. & Chicago Into New Orleans. An extension Is also proposed 
northerly to Jackson, K y „  or Lexington, Tenn., with traffic or trackage 
arrangements to Paducah,Tenn. V. 93, p 1464- V 94 p 351

There are also outstanding $33,000 old Afoblle Jackson & K. C. 1st 50-year 
gold 5s, due June 1946; tat. J. & D .; Central Trust Co N Y trustee 
Of the 1st 5s of 1910, $230,000, and of the pref. stock, $740,500, in addition 
to the amounts shown as outstanding above, were In the treasury In Feb.
Nov 30 io n . $272:207! : V< 93, p‘ 871: v - 94, p‘ 488’ Mlsc> car trusts

EARN IN G S.— 12 m os.,/1911-12.........Gross, $2,002,728; net, $629,642
July 1 to June 30. U910-11_____Gross, 1,826,135; net, 745.088

R E P O R T .— Report for year ending June 30 1911, In V. 93, p. 870, 
showed: Total operating revenue, $1,826,135; net, $745,688; Int., taxes, 
A c., $662,124; bal., sur., $83,564. In 1909-10, gross, $1,711,709.

OFFICERS.— Pres., W . F. Owen, 71 Broadway, N. Y .; Treas., Geo. W . 
Crary, Aioblle, Ala.; Sec., H. F. Ricker. Directors: B. L. Winchell
(Chairman), Alilton H . Smith, BenJ. F. Yoakum, VV. F. Owen, B. L. 
Winchell, W . L. Alapother, C. W . Hillard, J. II. Ellis, L. S. Berg, G. R . 
Sheldon and O. K . Beckman.— (V. 94, p. 124, 208, 351, 488.)

NEW ORLEANS & NORTH EASTERN RR. — New Orleans, La., to 
E enyia^ Mlss-- 190 mIles- Stock, $6,000,000 (par $100), of which $5,328,700 and $5,295,000 gen. 4 Hs and $1,500,000 Incomes were held In 
Jan. 1912 by Ala. New Orleans Texas & Pacific Junction Ry.

Reorganized In 1902 per plan In V. 74, p. 681. Dividend on stock 1903 
and 1904, 3%  each; 1905. 3 JS%; 1 906 ,5% ; 1 90 7 ,6 % : 1 908 ,4% : 1909. 
Sept., 5 % ; 1910 Sept., 6 14%; 1911, Sept., 614% ; 1912, Sept., 5 % . Of 
tne gen. 414s, $1,372,000 arc reserved to retire the remaining prior lien 
bonds and $616,000 for future needs.

EARN INGS.— 2 m os.,/1912 -.............. ..G ross, $606,127; net, $130,529
17911---------  — Gross, 540,705; net, 152,253

REPO RT for 1910-11 in V. 93, p. 1188.
1n ,a,r ?orf" June 30. Gross. Net. Other Inc. Int.. &c. Balance.
} § } ! - } ? ..................$3,765,752 $878,235 $148,578 $655,429 $371,384
1910-11------  ------  3.527,931 1,008,959 108,364 586,332 530,891
nnm pa'< / 1Iv- ot 5% ($300,000) In 1911-12, agst. 6 J4% ($390,000) In 1910-11.— (V. 95, p. 750.)

NEW ORLEANS TERMINAL CO. — Owns extensive terminal property 
at IVew Oilcans and a belt railroad around the city, leased to the St. Louis 
ban Francisco and Southern R y. for 99 yrs. from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and interest. Southern R y.

and St. Louis & San Francisco each own half of the $2,000,000 outstanding 
stock ($o,000,000 auth.), and Jointly guarantee the bonds. V. 86, p. 721: 
V. 88, p. 564; V. 92, p. 660. Pres., A. D. Llghtner.— (V. 94, p. 983.)

NEWPORT & RICHFORD RR.— Owns from Newport, V t., to Canadian 
line near No. Troy, 22 miles. Leased for 99 years from June 8 1881 to 

*  Atlantic R y., In turn operated by Canadian Paclflo R y .; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut & Pas- 
sumpslc Rivers R R . (Boston & Maine system ), which guarantees the new 
$350,000 1st 5s, principal and Interest. V. 91, p. 1026.— (V. 91, p. 1026.)
. NEW YORK BAY RR.— Owns from Kearney Junction, N. J ., to a pota* 

4,184 feet cast of W averly Station, near Newark, and from a point 4,037 
feet east of W averly Station to the bulkhead line at Greenville piers,on New 
York Bay, 10.98 miles, with 3 branches, 2.58 miles; total, 13.56 miles. 
Stock, $6,000,000, all owned by Penn. R R ., with Deo. 31 1911, $3,000,000 
of the bonds.— (V. 86, p. 920, 982.)

NEYV YORK BROOKLYN & MANHATTAN BEACH R Y — Owns from 
frresh Pond Junction to Alanhattan Beach (Coney Island) and branches 
to Bay Ridge and Greenpolnt. 15 miles. Leased for 99 years from Oct. 1 
1885 to the Long Island R R . Co., which owns majority of stock. Rental, 
Interest on bonds and 5%  on pref. stock. Common stock, $350,000. 
L. I. R R . has attached to the bonds Its unconditional guaranty of principal 
and Interest in addition to facts as to lease.—  (V. 83, p. 1348).

NEW YORK CENT. & HUD. RIVER RR.— {See Maps, pp. 96, 97.)
Lines Owned—  Miles.

New York to Buffalo..................  441
B ranches.......................................  365
Proprietary lines........................... 3

Lines Leased ( ’ See this co.)
West Shore*......... ........................ 479
Troy & Greenbush*...................  6
Spuyten Duyvll & Pt. M .*____ 5
New York & Harlem*................ 137
New Jersey Junction ________  „
Rome Watertown & Ogden*___ 629
Atohawk & Atalone*___________  182
Carthage & Adirondack*......... I 4G
New York & Putnam *................ 59
Boston & A lbany*_______  . 393
New York & Ottaw a*________  126
Geneva Corning & Southern* . .  232
Beech Creek R R .* ......... ............  165
Beech Creek Extension R R  ,

e t c .* ............................................  130
Wallkill Valley.............................  33

Operated Under Contract—  
Terminal Ry. of Buffalo 11

Operated Under Contract (concl.)—  
St. Lawrence & Adirondack* . .  56
T rack age........................................  274

Total In earnings.......................3,790
Controlled— Operated Separately—  

Lake Shore & Mich. Southern*.1,775
Michigan Central*______________1,817
Lake E. Alliance & W heeling.. 88 
N. Y. Chic. & St. Louis R R .* . .  523
Lake Eric & W estern*............. 1
Northern O hio*.......................... /  886
“ Big Four”  S ystem *................. 2,364
Chicago Indiana & Southern* . .  359
Cincinnati Northern*......... ........  245
Dunkirk All. Val. & P it t s .* . . .  91
Pitts. & Lake Eric System*___ 215
Little Falls & Dolgevllle_____ 14
Chicago Kalamazoo & Saginaw 45
Detroit & Charlevoix__________  5
Indiana Ilarb. Belt (V.93.P.164) 105

Total 1912, less 228 m. duplicated (338 miles 4-tracked)________ 12,989
In Alarch 1910 the Lake Shore & Atichlgan Southern acquired the greater 

part of the Toledo & Ohio Central stock and all the stock and bonds of the 
Zanesville & Western and, Jointly with the Chesapeake & Ohio, a majority 
of the Kanawha & Allchlgan stock. V. 90, p. 771.

In Alay 1912 was authorized by P .S .C om m , to sell to N .Y . N. I I .& II.re
maining Interest In majority holdings of Rutland R R . pref., but lower court 
restrained sale. V . 93, p. 7600; V. 92, p. 527; V. 94, p. 1317.

In April 1912 received permission to purchase the Rome Watertown & 
Ogdcnsburg and $1,103,000 Utica & Black River R R . stock not owned by 
R. W . & O. V. 94, p. 768, 1696.

Proposed Consolidation.— In Dcc. 1911 the company, as a preliminary to 
the unifying of the system, probably In the first instance by consolidation 
with the Lake Shore and other companies, and later possibly with the Mich 
Cent., asked the holders of N. Y. Central coll, trust 3 148 secured by Lake 
Shore and Allch. Cent, stocks to consent (1) to a consolidation or successive 
consolidations of the N. Y. Central or Its successors with any other railroad 
company or companies now or hereafter In the system; and (2) to the said 
bonds being given a direct lien on the N. Y. Central System next In rank to 
the existing N. Y. Central gen. mtge. dated June 1 1897 whenever the N Y 
Central Is consolidated with one or more other roads. V. 93, p 1788 ' ’
r>^n ,Pcc - l 911 thc holders of the $10,000,000 stock of the N. y \ & Harlem 
R R- (leased— see that co.) were offered $175 a share In cash for each of their 
$o0 shares and also the further right to subscribe with the proceeds at 92 
and int. for the $35,000,000 4%  30-year debentures of 1912, issuable to 
finance the purchase. "A  large majority”  acquired. V. 94, p .  208, 1696. 
-.S T O C K .— DIvs. on stock reg. in London arc payable at 49l4d to the $. 
Stockholders subscribed for $44,097,300 new stock at par, payable on or 
before Jan. 20 1910, raising the amount outstanding to $222,729,300, the 
proceeds to be used to retire notes for additions and Improvements V. 89, 
P. 1223, 1411, 1542, 1668; V. 90, p. 705.

DIVIDENDS. 11896-99. 1900-06.’07. '08. ’09. '10. ’ l l .  1912.
Since; 1894.- -%  J4 yearly. 5 yearly. 6 5 'A 5 5 H 5H  1M, 1 H, I H .lk i

1911, Jan., 1 H % ; April, 1 M % ; July, 1 11%; Oct., 1 M % . V. 92. p. 660.
B O N o s . - f l ^  mortgage Is for $100,000,000; ot the final $11,000,000. 

$5,000,000 was sold in Jan. 1912. V. 77, p. 452; V. 86, p. 1043, 1101; 
V . 88, p. 506; V. 94, p. 208.

Collateral trust 314s of 1898 are secured by deposit of stock of the Lake 
Shore & Allchlgan Southern and Allchlgan Central ItRs. at the rate of $100 
of L. S. & At. S. stock for each $200 of bonds and $100 ot Allch. Cent stock 
for each $115 of bonds outstanding. As to proposition to give these bonds a 
direct lien, see "Proposed Consolidation”  above. V .66,p.288, 336, 760, 8i 1

The 30-vear 4%  debentures which to the extent ot $35,000,000 have been 
authorized to be Issued In exchange for N. Y. & Harlem shares ($10,000,000) 
an<1 f  16.429,000 in exchange for Rome Watertown & Ogdcnsburg and Utica 
& Black River stock under the offer to thc holders of thc shares of those 
companies are part of an issue limited to $50,000,000. They are to be 
secured under any future mortgage made by the N. Y . Central or successor 
company (other than to refund existing mortgages or to secure the Lake 
bhore and Allchlgan Central coll, bonds) ratably with the bonds Issued under 
such mortgage and may be exchanged within 12 years’from the date of the
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90 RAILWAY STOCKS AND BONDS [VOL.  LXX XXV

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

New York Chicago & St Louis— Common stock.
Second preferred stock (5% non-cum )_______
First preferred (5% non-cumulatlve)_________
First mtge gold sinking fund not drawn___Ce.c*&r
Debenture bonds 510,000,000 gold______ G.xc*&r

N Y & Greenwood Lake— Prior lien M gu p & l.N .gxc 
New York & Harlem— Common 14% , 10% guaranteed

Preferred stock 14% , 10% guaranteed_______
Refunding mtge (now first) 512,000,000 g__G.c*&r 

N Y Lackawanna & Western— Stock guar 5% (end) _
First mtge guar by Del Lack & W estern______ F.c
Construction mtge guar by D L & W (end)____F.c
Third M Term Imp (55,000,000) guar p & 1 (end) . .F  

New York Lake Erie & VYestern—-See Erie RR 
N Y & I.ong Br— Gen M (now 1st) $2,500,000 g -.C e .c  
New York New Haven & Hartford— Stock (sec tex t).

Debentures (55,000,000 are 4s) non convert___c&r
Deb (for Cent New Eng) g non-conv (V 78, p 768)--
Debentures (for F II & W) (V 78. p 2335)_________
Debentures (for N Y Ont & W) (V 80. p 2458) .c* &r
Debentures convertible (sec text)_____________ c*&r
Debentures not convertib le................................
Debentures 145,000,000 francs (529,000,000) -
Debentures 539,029,600 gold conv (text)......... c*&r
N Y Prov & Boston gen M (now 1st) g assum___c&r
Housatonlc con M (53,000,000) g (assumed) . .F  c* 
N Eng cons (now 1st) M 57,500,000 5s g gu -.B a.c*  
N Y & N E Boston Term 1st M Sl,500,000-A B .c& r
New Haven & Derby consolidated m ortgage------c*
Providence & Sf dnglleld 1st M gold assumed------c*
Danbury & Norwalk cons M (5100,000 are 6s)— c* 

Gen'mtge Danbury, Conn, to Wilson Pt, & c ..c*  
First ref mtge V 82, p 210) gold assumed _.c*&r 

Harlem R & Port _  1st M gold 515,000,000. Us.c* &r

Miles
Road

Date
Bonds

Par
Value

$100
___ 100

100
505 1887 1,000

1906 1,000
53 1S96 100 &c

146 50
146 50
136 1897 1,000 &c
214 100
214 1880 1,000
214 1883 1,000
214 1890 1,000

38 1891 1,000. 100
’97-'01 1,000

1904 1,000
1904 500 &c
1905 1,000
1906 100 &c
1906

___ 1907 500trs&c___ 1908 $100 &c
62 1892 1,000
96 1887 1,000

350 1895 1,000___ 1889 1,000
13 1888 1,000
28 1892 1.000
36 1880 1,000
36 1883 1,000
36 1905
12 1904 1,000  &C

Amount
Outstanding

514,
11,
5

18
10

1
8
1

12
10
12
5
5

000.000
000,000
000,000
979.000
000,000
471.000 
656,050 
343,950 
000,000 
000,000 
000,000 
000,000 
000,000

2.500. 
179,629,

10,000,
5.000,

10,000,
15.000, 
10,333,
15.000, 
27,985, 
39,029,

1.000,
2,839,

17,500,
1.500, 

575, 
750, 
500, 
150 
350

15.000

1------------------------------------------------------------ ----------------------- -------------------------------------
atter or an equal amount of bonds Issued thereunder. The Public Ser
vice Commission In Dec. 1911 gave Its assent to the Issue of not over 
530,000,000 3-year 4'A%  notes. If desired (of which 515,000,000 were sold 
in May 1912), In place of an equal amount of the aforesaid 535,000,000 
debentures. V. 94, p. 208; V. 93, p. 1788, 1600; V. 94, p. 1119, 1250.

In 1904 550,000,000 4%  debentures were authorized, of which 530,000,000 
were sold In 1904 and 513.000,000 in 1908. On Jan. 13 1910 the company 
was authorized to Issue 55,000,000 4%  debenture bonds of 1934 In payment 
for 55,000,000 Geneva Corning & Southern 1st pref. stock. V. 90, p. 168: 
V. 92, p. 462. They-are to be secured by any new mortgages, but existing 
mtges. may be extended. V. 78, p. 1907, 1962, 2384; V. 79, p. 1335, 2148; 
V. 86, p. 1043, 1101, 1467; V. 78, p. 415, 614: V. 92. p. 726

In 1909 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized issue of not exceeding 510,000.000 bonds bearing 4%  interest 
to retire outstanding bonds and for extensions and Improvements, of which 
5600,000 authorized to be issued in March 1911; not yet Issued,Sept. 1912. 
V. 88, p. 1128; V. 89, p. 287: V. 92. p. 462, 726. Also on the Spuytcn 
Duyvil & Port Morris, S20.000.000, of which 52,500,000 3 A s  have been 
Issued, mostly to refund indebtedness to N. Y. Cent. V. 89, p. 105, 287.

In 1911 sold 530,000,000 3-year 4 'A%  notes. V. 92, p. 462, 660, 726, 
1109.

As to equip, trusts of 1909, 1910 and 1912, see "N . Y . Cent. Lines”  below.
GUARANTIES.—-The company guarantees the securities of Its leased 

lines to a considerable aggregate— see separate statement for each company 
In the table of mileage preceding. It also guarantees Western Transit Co. 
3H s for 51,000,000 due Feb. 1923 and 52,500.000 Clearlleld Bituminous 
Coal Corporation 4'As. V. 93, p. 45, 164.

GEN ERAL.— In 1911 arranged to give N. Y . N. II. & Hartf. through 
traffic service by way of Boston & Albany for 10 years from July 1 1911
and thereafter, terminable on one year’s notice by cither party, the New 
Haven to take one-half of the net profits above the rental due the Boston & 
Albany under the lease. V. 92, p. 1179; V. 93. p. 105, 866: V. 94. n. 834.

In Oct. 1912 made an equipment trust for $7,500,000, under which 55,
500,000 4 lA %  certificates were Issued to provide equipment for the Boston 
& Albany. The New York New Haven & Hartford provides one-half of 
the money to meet the obligation thereunder and will own half of the equip
ment when fully paid. V. 95, p. 1040.

The development of the adjacent surplus real estate not used for the 
Grand Central Terminal, N. Y ., will eventually be financed through a sepa
rate company, whose capital stock will be equally owned and obligations 
guaranteed by the N. Y . Cent, and N. Y . N. II. & II. R R . V. 95, p. 968 .

In 1902-03 control of the Reading Co. was acquired by Balt. & Ohio 
and Lake Shore. V. 76, p. 101; V. 78, p. 48.

In May 1912 sold 515,000,000 3-year 4 H %  notes to purchase N. Y . & 
Harlem, It. W at. & Ogd. and Utica & B. R lv. R R . stocks. V. 94, p. 1250.

In July 1911 the Oregon Short Line (Union Pacific system) owned 
517,857,125 N. Y. Central stock. V. 84, p. 52, 571; V. 89, p. 411.

The New York State Railways Co. (see “ Electric Railway Section” ) Is 
the company’s trolley ally, owning or controlling some 634 miles of electric 
railway in N. Y. State (compare V. 87, p. 544; report, V. 94, p. 623; V. 94, 
p. 768). In July 1910 an initial dividend of 1 A %  was paid on the N. Y. 
State Rys. com. stk. and 1 lA %  on Mohawk Val. Co. stock. V. 90, p. 1296.

EARNINGS.— 8 mos.,J1912____Gross, $70,0 5,173; net, 517,108,919
Jan. I to Aug. 31. 11911____Gross. 67,144,029; net. 17,406.198

ANNUAL R E P O R T .— Report for year ending Dec. 31 1911 was given 
at length In V. 94, p. 822 , 832. See also editorial, p. 796.
COMBINED RESULTS OF ALLIED LINES  (Compare V. 90, p. 910, 886).

Year ending Dec. 31—  1909. 1908. Inc. or Dec.
Miles operated................................. 12,430 12,283 +147
Operating revenues..........................5236,941,707 5207,019,025 +529,922,682
Operating incom e...............................$69,601,901 551,869,626 +517,732,275
Other Income...................   20,418,087 19,806,909 +611,178

Rate
%

When
Payable

Last Dividend 
and Maturity

See text March Mch 1 1912 3%
5 in 1912 M & S Aug 31 1912 2 A
5 in 1912 M & s Aug 31 1912 ‘2 A

4 g A & o Oct 1 1937
4 g M & N May 1 1931
5 g M & N May 1 1946

See text Sec text Oct 1 1912 2%
See text See text Oct 1 1912 2%

3 A  g M & N May 1 2000
5 Q— J Oct 1 1912 I A
6 J & J Jan 1 1921
5 F & A Aug 1 1923
4 M & N May 1 1923

4 g & 5 M & S Sept 1 1941
8 In 1911 o —-M 30 Sep 30 1912 2%
3 A  & 4 M & S Mch 1 1947

4 g F & A Feb 1 1914
3 H A & O Apr l 1954
4 J & J July 1 1955
3 H J & J Jan l 1956
4 M & N May 1 1956
4 A & O Apr 1 1922
6 g J & 115 Jan 15 1948
4 g A & O Apr 11942
5 g M & N Nov 1 1937

4 g & 5 g J & J July 1 1945
4 A & O Apr 1 1939
5 M & N May 1 1918
5 g .1 & .1 July 1 1922

5 & 6 J & J July 1 1920
5 A & O Apr 1 1925
4 g J & I) June 1 1955
4 g M & N May 1 1954

Places Where Interest and 
Dividends are Payable

Grand Central Term, N Y 
do do
do do

Union Trust Co, N Y 
Grand Central Term, N Y 
50 Church St, New York 
Grand Central Term, N Y 

do do
do do

Del Lack & Western,N Y 
do do
do do
do do

Liberty Nat Bank, N Y 
Co’s office, New Haven 
Lincoln Nat Bank, N Y 

do do
Second Nat Bank, N II 
Lincoln Nat Bank, N Y 
Second Nat Bank, N II 
Lincoln Nat Bank, N Y 
Paris, London, &c
New Haven Savings Ilk 
Farmers’ L & Tr Co, N Y 
Safe Dep & Tr Co, Boston 
Coup, office; reg mailed 
New Haven, Conn 
Lincoln Nat Bank, N Y 
New Haven, Conn 

do do
do do

New York

Gross corporate Income.........$90,019,988
C h arges ............................  ....... .. 547.174,341
New equip, and additions......... .. 1,923,157
Dividends.......................................... 20,242.978

571,676.535 +518,343,453 
546,471,577 +$702,764

4,705,548 — 2,782,391
18.291,860 +1,951,118

Balance, surplus........................  520,679,512 $2,207,550 +518,471.962
REPORT OF N EW  YORK CENTRAL & H UDSON RIVER  RR.

Year ending Dec. 31—  1911.
Miles operated.......................................... 3,790
Railroad revenues...................   103,954,863
Operating Income (after taxes)............ 24,356,001
Other In com e........................................... 16,236,180

1910. 1909.
3,785 3,782

599,908,478 $93,171,860 
$21,012,787 524,349,498 

15.446,333 11,392,859
536,459,120 $35,742,357 
$10,058,291 $9,943,577

9,242,868
1,602,654
1,266,635

9,854,522
1,508,632

740,205

Gross corporate Income.....................540,592,181
Rentals of leased lin es..........................$10,036,832
Interest on bonds, &c...........................  10,323,809
Hire of equipment, including Interest 1,894,045
Other rents and miscellaneous.................................  1,805,422
Equipment reserve................................. 1,227,624
D iv id en ds....... ................................ ........ (5) 1 1136465 (6) 13363758 (5)8,931,600

Balance, surplus.......................................................... 54,167,984 5924,914 54,763,820
President, William C. Brown; Chairman, Chauncey M. Dcpew; Vice

Presidents, Alfred II. Smith, John Carstcnsen, Chas. F. Daly, Ira Place 
and Wm. K. Vanderbilt Jr.; Treas., E. I,. Rossiter; Sec., Dwight W. Pardee 
Directors (April 1912), W m. K. Vanderbilt, F. W . Vanderbilt, C. M. Depew 
J . P. Morgan, William Rockefeller, William II. Newman, Marvin Hughltt, 
W m. C. Brown, Geo. F. Baker, George S. Bowdoln, Jas. Stillman, W . K 
Vanderbilt Jr. and Lewis Cass Ledyard.— (V. 95, p. 544.)

NEW YORK CENTRAL L IN ES— The N. Y. Central Lines equip, trusts 
o f 1907 (530,000,000 total Issue) mature $2,000,000 yearly to Nov. 1922, 
and the $30,000,000 4 A %  "equipment trust of 1910”  52,000,000 yearly to 
Jan. 1925 and the $15,000,000 4 A  %  “ equipment trust of 1912,”  51,000,000 
yearly from 1913 to 1927. They will cover engines, passenger cars and 
freight cars used by various lines of the system, which jointly and severally 
agree to pay prin. and int., the larger part being for N. Y. Central and Lake 
S hore— (V. 93, p. 1387, 1463, 1600, 1669, 1726.)

NEW YORK CHICAGO & ST. LOUIS R R.—  (See Map of New York 
Central & Hudson River.)— Owns from Buffalo, N. Y ., to Illinois State Line, 
except 8 m. leased bet. Dunkirk anil Silver Creek, leaving 494 m .; leases the 
proprietary line, Chic. & State Line R R ., III. State line to Grand Crossing, 
10 m .; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage In 
Buffalo, N. Y ., I A  m ., and Gr. Crossing, Chic., 111. (Lake Sh. R R .), 9 in.

STOCK.— Lake Shore & Michigan Southern owns 56,240,000 com m on, 
56.275,000 2d preferred and $2,503,000 1st preferred stock. Atter 5%  
dividends on the $14,000,000 common stock, all classes of stock share alike.

DIVS. (since 1901) '02 t o '06. ’07. ’08. '09. 1910. 1911. 1912.
Second preferred......... 3 yrly. 4 — 5%  yearly (now 2 A %  semt-ann.) —
Com m on........................ ................. None--------------- 3%  annually In March.

BONDS.— Amount sink, fund for first mtge. bonds $100,000 (so long 
as the bonds could be bought at or below 102) decreased the amount out
standing from $20,000,000 to 518,979,000. See mtge. abstract, V. 45, p. 
541. The 510,000,000 debenture 4s sold for equipment, &c., will be secured 
by any new mtge. V. 82, p. 693; V. 86, p. 1344; V. 88, p. 1002. On 
Feb. 8 1910 made 4%  5-year equipment agreement. V. 90, p. 772.

EARNINGS.— 8 m os.,/1912 ...........Gross. 57,642.438; net, $1,888,342
Jan. 1 to Aug. 31. 11911-........ Gross, 7,307,130; net, 1,909,525

R EPO RT.— Report for 1911 was In V. 94, p. 1246. Principally a freight 
line, freight In 1910 contributing $9,275,437 out of $11,238,877.

Year ending Dec. 31—  1911. 1910. 1909.
Railroad revenues................................. .$11,258,008 $11,238,877 $10,076,207
Operating income_____________________ $2,850,085 53,038,550 $2,995,867
Other Income_________    149,834 280,339 260,040

Gross corporate Income......... ........... 52,999,919
Interest on bonds.........................  $1,161,893
Hire of equipment, other rents, & c._ 322,957
DIv. on 1st and 2d pref. (5 % )............ 800,000
DIv. on common stock (3 % )..............- 420,000

53,318,889 
$1,168,950 

290,115 
800,000 
420,000

53,255.907 
$1. 175,286 

377,141 
800,000 
420,000

Balance, surplus__________________  $295,068 $639,824 $483,480
Pres., W m. H. Cannlff.— (V. 92, p. 1024; V. 94, p. 1119, 1246.)
NEW YORK CONNECTING R R —To own a new route for the Inter

change of passenger and freight between the Pennsylvania and New York 
New Haven & Hartford R R ., which own the entire 53,000,000 stock. 
Road will be about 9 miles long, extending from connections with the Long 
Island R R . and the East River tunnel of the l’ cnn. R R . near L. 1. City, via 
Its own bridge at Randall’s Island, to Port Morris, N. Y . (V. 90, p. 503.)

To be operated by the N. Y . N. H . & II. R R . and results shared with the 
Penn. R R . In proportion to respective earnings on freight Interchanged. 
Cost of construction to be provided by an Issue of 4%  bonds limited to 530,
000,000, guaranteed jointly by Penn, and N. Y . N. II. & I I . V. 93, p. 867; 
V. 94, p. 706: V. 95, p. 9 6 8 — (V. 95, p. 968.)

NEW YORK & GREENWOOD LAKE RY.— (See Map of Erie R R .) —  
Owns from Croxton Jet., N. J., to Sterling Forest, 42 in., and branches to 
RIngwood, &c., 8 m .; YVatchung R y., Forest Hill to Orange, N. J ., 4 m ; 
total owned, 54 m . Stock, 5100,000; par, 550. Leased to Eric R R . for 
999 years from May 1 1896. Prior lien bonds are guaranteed, prln. and lnt., 
by Erie. See V . 63, p. 513; form of guaranty, V. 65, p . 463.

NEW YORK & HARLEM RR.— (See N . Y. Cent. & Hud. Rio. R R .)—  
Owns steam road N. Y . City to Chatham, N. Y ., 136 m. Also owns street 
railroad on Fourth and Madison avenues, N. Y . City, 10 m.

The N. Y. Central & Hudson River R R. in 1912 acquired 'a  large ma
jority”  of the 510,000,000 stock at 350% (or 5175 per share), plus accrued 
dlvs. V. 94, P 208, 768: V. 93, p. 1788, 1600, 1696. Assets, V. 95, p . 47. 
Minority stockholders’ committee, V. 94, p. 1057.

The steam road (since partly electrified) was leased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R. R R . Co. for interest on the bonds and 
dividends of 10% per annum, payable J. & J. on the entire capital stock.

The street railway was leased July 1 1896 for 999 years to the Metro
politan St. R y. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and 5400.000 annual rental thereafter; this Is distributed as a dlv. on the 
stock, payable 2% In April and 2% In Oct., but, owing to the franchise tax 
litigation, the payment of dlvs. out of the street railroad rental was for a 
time discontinued or reduced. In Jan. 1912 7% was paid In full for dlvs. 
thus withheld. V. 94, p . 124.— (V. 95, p. 47, 1040.)

NEW YORK LACKAWANNA & WESTERN RY.— Binghamton to Buf
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m ., Is double track; D. L. & VV. has a lease for duration of charter from Oct. 
1882, giving a guaranty of the bonds and 5%  yearly on the stock. Sec form 
of guaranty o f terminal bonds In V. 67, p. 1357; see also V. 08, p. 283.

NEW YORK & LONG BRANCH R R.— Perth Am boy to Bay Head N J., 
38 miles. Operated under an agreement made In 1888 for a period o f 99 
years with Penn. R R . and Cent. R R . of N. J ., which Jointly and severally 
guarantee Interest and 7% on the $2,000,000 stock, all owned by Central 
R R . of N. J. Of the bonds $192,000 are 5s.— (V. 72, p. 438.)

NEW YORK NEW HAVEN & HARTFORD RR.— Covers Southern New 
England and the only direct routes between New York and Boston

Lines owned in Fee—  Miles
Junction near N. Y . City to

Springfield, Mass....... ..................122
Boston, Mass., to Hopewell Jet.,

N. Y ..............    214
Lines to Providence, Pittsfield, 

Litchfield, &c............................... 608

Leased (part Owned)—  Miles.
Old Colony R R . (which sec)___ 619

Lines Leased—
Providence and Worcester____ 48
Norw. & Worcester (which sec) 72
Other lines............... ...... . .  365
Track to N .Y .C lty,& c.(V .88,p.53) 44

Total operated July 1912 (129 in. has four and 856 m. two tracks) -.2 ,0 9 2  
The New York dlvlslou has been electrified to Stamford, Conn., and the 

electrification from Stamford to New Haven, 39 miles, to be completed 
early In 1913 at a cost of about $4,500,000. V. 94, p. 68. 1384. Boston & 
Prov. dlv., -I lm ., Is to be electrified and 4-tracked. V. 95, p. 237.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

New York New Haven & Hartford (Concluded)—
Naugatuck first mortgage gold assumed........... c*&r

Debentures.................. - ..................................................
Boston & N Y Air Line new it  $5,000,000 (assumed) 
N H 4  Northampton ref M $10,000,000 guar p & 1 - - 
Providence Term 1st M $7,500,000 g assumed-C*&r
Consolidated Ry debentures....................— ............. -
Boston R R  Holding Co prcf stock guaranteed.........
Prov Sec Co deb $19,911,000 g gu red 105 beg ’ 17-c* 
New ling Inv & S pf stk 4% cum $10,000,000 redl05 
N Y Wes & Bos 1st M $60,000,000 g red 110Q.c*&r*
15-year funding gold notes guar prln & ln t ..............
Springfield R y 4%  cum pref stock red 105 guar------
Conn Ry & Ltg 1st & ref M $15,000,000 g s f ,-E q .c*  
Bonds of electric roads merged ($4,652,000 are 5s) 
Other bds of elec rds leased or contr(sce "EIR ySec” )
New England Navigation Co debentures g o ld _____

do do do ____________________________
Bonds of steamship, &c, companies controlled_____

Bonds of Leading Proprietary, &c. Lines 
Holyoke & Westfield 1st M (V 92. p 322, 795) gu .c* 
Old Colony— See that company 
Providence & Worcester first mortgage currency—

New York Ontario & Western— Common stock ---------
Refunding (first) mtge $20,000,000 go ld -..B a .c*& r 
Gen M $12,000,000 gold red 110 (see text) - .N x c ’ &r 
Gold notes sec 1st M E H C & I due $200,000 s -a -.c*
Equip notes due $36,000 s-a (V 90, p 977 )........... Ba
Equip notes due $35,000 s-a (V 92, p 660)........... Ba

New York & Ottawa— First mortgage $2,500,000 g-U
New York Phila & Norfolk— Stock, $3,750,000-----------

First mtge $3,000,000 g (V 68, p 773. 978) - --F P .c* 
Income mtge g non-cum regls (V 68. p 9 7 8 )------FP

61

10
51

Text"

128
112
112

1904 
1902
1905
1906 
1906

$l,000& c
1,000 

i.'ooo &c
1907
mi
1909
1901
Var
Var
1905

100 
1,000 

100 
$ & £

100
1,000

Var
1911
1897
l"892
1905
1900
1910
1911 
1905
l"899
1899

1,000
1,000

100
1.000 &c 

1,000 
1,000 
1,000 
1,000

1.000 &c
50

1,000 
1,000

$2,500,000
234.000

3.777.000
2.400.000
4.000. 000 
See text 
See text 
19,18),000
4.000. 000

17.200.000
16.250.000 
3,387,950

12.551.000
11.046.000
2.171.000
3.600.000

675.000
1.385.000

200.000

34*
V
4 g

M & N 
A & O 
F & A 
J & D 
M & S

May 1 1954 
Oct 1 1930 
Aug 1 1955 
June 1 1956 
Mch 1 1956

New Haven, Conn 
Treas, New Haven, Conn 
Second Nat Bank, N H 

do do
Second Nat Bank, N H

1,500,
58,113
20,000

0,650
1,400

510,
245,

1,456
2,500
2,600
1,000,

000
982
000
000
000
000
()()()
000
000
000
000

V
* K  I

M & N 
J & J 
J & J

4
, 41* g
:, 4 H , 5

1 & 5
4 S 

4 to 6
44*

r & j  
r & j
Various 
Various 

M &M13 
J & J 
Various

May
July
July
Apr
July
Jan
1912
1917
Nov
Jan
1916

1 1957 
1912, 2%
1 1946 
1 1924 
1912, 2%
1 1951 
to 1956 
to 1958 
13 1955 
1 1955 
to 1934

New York & New Haven 
New York & London

Equitable Trust Co, N Y

See text 
4 g4 g
5 g 
41*
4 g 

12 In ’ l l  
4 g 
4

A  & O
A & O 
See text 
M & S 

& D 
& D 
& O 
&
&

S 
J

& D 
& J 

M & N

Apr 1 1951
Oct 1 1947 
Aug 15 1911,2% 
June 1 1992 
June 1 1955 
Dec’ 12-D ec’ 15 
To April 1 1920 
To Mch 1916 
July 1 1955 
May 31 ’ 12, 6% 
Jan 1 1939 
Jan 1 1939

Treasurer, N Haven,Con
R I Hosp & Tr Co, Prov 
Checks mailed 
Office, Gr Cent Ter, N Y 

do do
Guaranty Trust Co, N Y 
Bankers Trust Co, N Y
Grand Cent Term, N Y 
Checks mailed 
26 South 15th St. Phila 
Checks mailed (see text)

The Boston R R . HoldlnglCo. (which see), lncorp. In Mass. In June 1909, 
July 1912 owned $21,918,900 of the Boston & Maine com . and $654,300 
Boston & Maine pref. stock, or 53.6% of the B. & M. stock. The New 
Haven company has acquired all the common shares, except Incorporators’ 
shares, of the Holding Co., and guarantees the $27,293,900 4%  pref. shares 
(of which $24,493,900 held In New Haven treasury June 30 1912), prln. and 
dlvs., thus having Indirect control of the B. & M. V. 88, p. 1621; V . 89, 
p . 163, 839, 917, 994; V. 90, p. 1614; V. 91. p. 154; V. 92, p. 119.

In Oot. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & W est. com . 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref. 
and In Aug. 1912 application was made to purchase the remainder on fair 
terms. V. 95. p. 481; V. 79, p. 2086, 2642; V. 80, p. 1363.

On May 9 1912 permission was obtained to purchase from the New York 
Central the remaining one-half ($2,352,052) of Its majority holding of 
$4,704,100 pref. stock of the Rutland R R ., the other one-half having been 
acquired by the New Haven road In Feb. 1911, but purchase was temporar
ily restrained by the lower court. V. 93, p. 1600, 1788; V. 94, p. 1317.

Owns greater part of stook of Central New England R y. (which see) and 
guarantees the $11,927,000 gen. 4s sold In May 1911; V. 92, p . 1179, 1375, 
1436; V. 93, p. 866.

In 1906 acquired control of Hartford & New York Trans. Co. and In 1907 
one-half of the stock of the Merchants’ & Miners’ Transportation Co. V. 83, 
p. 890; V 84, p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86. 
p. 721; V. 88. p. 1002; V. 90, p. 1242, 1494. In Oct. 1912 the sale of the 
stock of the New England Steamship Co. to the Eastern Steamship Co. was 
under consideration to conform to Federal laws. V. 95, p. 1040.

Has trackage arrangement over Boston & Albany R R . for 10 years from 
July 1 1911, and thereafter terminable on one years notice, sharing In one- 
half the surplus or deficit. V. 92, p. 882, 1170: V. 93. p. 105, 867: V. 94, 
p. 834; V. 95, p. 964. Shares equally with the N. Y . Cent. & Hudson River 
R R . the obligation under Its 4 4*% equipment trust for $7,500,009 (S5,- 
500,000 bonds Issued) made In Oct. 1912 to provide the Boston & Albany 
with equipment and will own one-half of the same when fully paid. V. 95, p. 
1040.

Penn. R R . on Dec. 31 1911 owned $4,062,500 stock. V. 90, p. 1425.
ELECTRIC R AILW A YS.— May 31 1907 the Consolidated R y ., a con

solidation of various controlled electric railways, chlelly In Connecticut, 
aggregating about 770 m. of track, purchased the property of the New 
England Navigation Co., owning the Fall River and other steamship lines; 
Its capital stock, as then Increased from $10,000,000 to $30,000,000, was 
exchanged by the N. Y . N. H . & II. R R ., as owner thereof, for Its own 
stock. V. 84, p. 1052, 1114, 1242, 1308. 1424; V. 85. p. 859; V. 89, p. 594. 
In Deo. 1906 Consol. R y . leased Conn. R y. & Ltg. Co., operating 193 miles. 
(V. 83, p. 1525: V. 84, p. 508.) The Connecticut properties are now  
held by the Conncotlout Company, whose $40,000,000 capital stook Is all 
owned by the New Haven R R . V. 91, p. 871. Most of tne electric prop
erties In Connecticut not used In railway operation and some of the gas prop
erties were sub-leased for 994 years from Oct. 1 1911 at a rental of $365.000 
a year to the United Electric Light & Water Co. V. 93, p. 1669; V. 94, p . 
68; V. 95, p. 970. Sec ’ ’ Electric Railway Section.”

Also Deo. 1906 acquired control of Providence See. Co., controlling street 
rys. (311 m .), of Providence and vicinity, $19,898,000 Prov. See. 4%  debs, 
being guar., p. & 1. V. 83, p. 1525; V. 84. p. 1114; V. 85, p. 858; V. 92, 
p. 462. In July 1909 large block of United Trao. & Elec. Co. of Provi
dence stock (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89 p. 105.

In Jan. 1912 the Governor of Massachusetts vetoed the bill to form a new 
corporation, the Worcester Springfield & Berkshire Street R y. Co., to take 
over, consolidate and operate all street railways formerly controlled, but of 
late (owing to decision of Supreme Court of Mass. In May 1908) held by the 
New England Investment & Security Co. (Including those controlled by 
the Springfield R y. and the Worcester Rys. & Investment Co.) and the Berk
shire St. R y. V. 94, p. 1627. See V. 94, p. 208, and “ Elec. R y. Section.”

In June 1911 took over through the Rhode Island Co. under long leases 
the Providence & Danielson R y. and Seavlew R R ., 52 miles, Increasing the 
street railway mileage, single track, to about 1,400. V. 92, p. 1501, 1565.

On June 30 1912 there were outstanding bonds of electric roads leased, 
Interest on which is paid as rental, other than Conn. R y. & Ltg. Co. shown 
In table above, aggregating $915,000.

Owns practically alt the stock of the N. Y . Westchester & Boston, 177th 
St., N. Y . C., and Mt. Vernon, &c.; total trackage, 74.57 miles, of which 
50.57 held In fee and 24 m . under perpetual trackage rights. V. 85, p. 
1143: V. 86, p. 108, 169; V. 87, p. 415, 480, 870; V. 87, p. 1420,1421; V. 
88, p. 507, 625: V. 89, p. 1597; V. 90, p. 237, 914; V. 91, p. 317, 1161; 
V. 93, p. 286, 346, 866; V. 94. p. 1508, 1627; V. 95, p. 48. 298, 964, 1040.

STOCK.— Authorized Issue unlimited. Issued June 30 1912, $179,583,
100. Thero was held In treasury of New England Nav. Co. and Rhode 
Island Co. June 30 1912 $21,571,900 and $147,900 stock, respectively.

Stockholders and convertible debenture holders subscribed late In 1909 
for $44,645,400 of the new stock pro rata at 125, payable In Installments 
to June 20 1911. V. 89 p. 1142, 1223: V. 90. p. 1045; V. 91, p . 941. The 
stook Is also being Increased by conversion of 3 4*3 of 1906. which conversion 
Is actively going on, about $19,665,000 being converted October 1912.

DIVIDEN DS.—  11873-1893. 1894. 1895 to Sept. ’ 12 (Inclusive).
Per cent_____ ______j  10 yearly. 9 8 (2% quarterly).

BONDS.— Harlem River & Portchester Dlv. is of 1904, V. 85, p . 1143.
Under lease "assumed” debt of Old Colony R R ., which see.

Outstanding Notes; also Debentures Assumed as of July 1912 Maturity.
Consol. R y. (concluded) —

4%  1905 —  $2,309,000 Jan. 1 ‘ 55 
4%  1 905 --. 1.340,000 Apr. 1 ’55 
4%  1906 --. 2,011,000 Jan 1 1956 
3-3 4*-4% '05 972,000 Feb. 1 :30

Notes, Ac., Outstanding Maturity 
1-year 4%  $30,000.000..Jan. 15 ’ 13 

St. Ry. Debentures, A c., Assumed—
Hartf. St. 4% -.$105,000 Jan. 1 ’30 
Consol. Ry. (see Elec. Ry. Sec.) —

4%  1904-..$4,255,000 July 1 ’54 
The 3 45% coupon debenture certts. dated 1906, due Jan. 1 1956. are con. 

vcrtlblc at par of $150 for 5100 stock between Jan. 1 1911 and Jan. 1 1916, 
and have been so reduced from $29,997,300 to amount shown at top of 
page V. 81, p . 976, 1039, 1493; V. 84, p. 103, 694

In Feb. 1907 145,000,000 francs ($29,000,000) 4%  15-year debentures 
with a fixed rate In marks and £  were sold. V. 84, p . 391, 450, 508. 804, 
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82. 
p . 929, 629, 693. 1213, 1323; V . 83. p. 96, 819.

The $39,029,90O 6%  debentures dated 1908 and due Jan. 15 1948 are con. 
vertlble Into stock after Jan. 15 1923 at par, and are to be secured by any 
mtge. hereafter created covering the main lines between Woodlawn, N. Y . 
City, and Springfield, Mass., or New Haven, Conn., and Providence. R . I . 
V. 85, p. 1270, 1339. 1402, 1647.

Grand Central Terminal, N. Y ., will be eventually financed through a 
separate company, whose capital stock will be equally owned and obliga
tions guaranteed by the N . Y . N. H . & H. and N. Y . Central companies. 
V. 95, p. 984.

EARN INGS.— 2 m os .,/1 9 1 2 ______Gross, $12,163,959; net, $5,057,484
July 1 to Aug. 31. \ 1 9 1 1 ______Gross, 10,795.729; net, 4,055,751

ANNUAL R E P O R T .— Report for 1911-12 In V. 95, p. 963.
Year ending June 30—  1912. 1911. 1910.

Miles operated...........................................  2,091 2,041 2,042
Passenger earnings-...................   $26,816,435 $30,154,916 $29,005,890
Freight earnings..................................   32,130,892 30,329,092 30,110,588
Miscellaneous ..................................   5,985,738 1,669.427 1,577,189

Gross earnings....... ...............-
Net earnings_________________
Net, outside operations______
Dlvs. and lnt. received______
Other Income, rents, & c_____

........... $64,933,085 $62,153,435 $60,693,668
______ $22,829,047 $21,254,892 $22,094,452
---------  1,388,155 1,399.793 1,303,470
---------  6.782,306 6,580,122 4,391,673
---------  3,520,802 2,598.806 4,799.752

Total net incom e.................................$34,520,310 $31,833,523 $32,304,347
Interest on bonds, & c.......................... $10,478,744 $10,710,389 $10,677,459
Rentals of leased lines.............................v4,474,347
T a x e s ..........................   3,792,872
Other rents and guaranteed dividends {2,182,520
Hire of equ ipm ent........ ....................... S
Dividends (8 % ) ...................   14,315,540
Miscellaneous.................. - ........................ 206,276

4,478,324
3.578,363
1,874,135

5,133,717
3,983,377
1,702,430

12,454,852
5,000

9,759,081
10,490

B a la n ce ................................................ def .5929,989 $l,267,540sur$l,037,793
Combined earnings of system, excepting N. Y. Ontario & Western, Boston 

& Maine and Maine Central for year ending June 30 1912 were: Gross, 
$90,641,905; net after taxes, $27,668,627; other income, $4,787,487; lnt., 
rentals, &c., $19,540,611; dividends, $12,609,668; bal., sur., $305,835.

OFFICERS.— Pres., Chas. S. Mellen, New Haven; Sec., Arthur E. Clark; 
Treas., Augustus S. May, New Haven, Conn.

Directors.— William Skinner, Holyoke, Mass.; Jas. S. Elton, W atcrbury, 
Conn.; Chas. S. Mellen. New Haven, Conn.; J. Plerpont Morgan, William 
Rockefeller, Geo. F. Baker, George McC. Miller, Lewis Cass Ledyard, 
Charles M. Pratt, New York: D. Newton Barney, Farmington, Conn.; 
Sidney W . Winslow, Alexander Cochrane and Theodore N. Vail, Boston; 
R. W. Taft, Providence: C. F. Brooker, Ansonla, Conn.; I. De V. Warner, 
Bridgeport: James McCrea, Thos. De W itt Cuyler, Philadelphia, Pa.; 
James S. Hemingway, Fredk. F. Brewster, A . Heaton Robertson, A. S. 
May, New Haven; Edwin Milner, Moosup, Conn.; Henry K. McIIarg, 
Stamford, Conn.; John L. BUlard, Meriden, Conn.; Francis T. Maxwell, 
Rockville, Conn.; Edward Mlllgan, Hartford, Conn.— (V. 95, p. 933.)

N E W  Y O R K  O N T A R I O  & W E S T E R N  R Y — Operates from Weehawken, 
opposite N. Y. City, to Oswego, on Lake Ontario, In all 566 miles, v h .:

Road Controlled, Ac.—  Miles.
Pecksport, Conn, (leased)_______  4
Ontario Carb. & S. (leased) Ca- 

dosla, N. Y ., to Scranton, P a . .  74
Rome & Clinton (leased).............. *13
Utica Clinton & Bing. (leased) - .*31
Wharton Valley (ow ned)............. 7
Ellenville & Kingston (leased). . .  27 
Port Jervis Mont. & Summltvllle 

(owned and leased).......................38

Road Owned—  Miles.
Oswego to Cornwall, N. Y ..............272
Branch to New Berlin.......................22

do to Delhi........... ......................17
do to E llenville......................  8
Total ow ned.................................319

Trackage (till 2079) W.Shore R R .: 
C’nwall to W ’ken (V .61,p.425) . 53 
• See this company.
CONTROL.— In Oct. 1904 N. Y . N. H. & H. R R . acquired $29,160,000 

common stook at $45 per share and $2,200 of the $4,000 p ief., and In Aug. 
1912 asked permission to purchase the remainder on fair terms. V. 95, p. 
481; V. 79, p. 20S6, 2643; V. 80. p. 1363, 2458; V. 81. p. 1044.

STOCK.— There is $4,000 old preferred. V. 79. p. 977, 980, 1332.
D IVIDEN DS.— On common stock, 1905, 44*% ; 1908 to 1911, 2%  each; 

1912, none. V. 94, p. 1764.
BONDS, &C.— Refunding mtge. for $20,000,000 covers 319 miles of road 

owned, all the securities of the Ont. Carb. & Scran. R y ., 54 miles, and all 
after-acquired property. V 72, p. 87; V. 78. p 2012; V. 80, p. 651. Of
the $12,000,000 gen. M. 4s of 1904 $ 6 ...............................................................
tlon made In June 1912 to Issue 52,171,
V. 92, p. 462; V. 04. p. 1508.

Early In the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) were purchased by the Scranton Coal Co , aided 
by loans from the N. Y. O. & W .. the latter issuing Its $2,500,000 5% notes 
(final installment paid Feb. 1911), and loaning $1,475,000 (of which 
$305,000 has been repaid), the O. & W. obtaining contract for entire ton
nage. V. 68, p. 41. 429; V. 69, p. 604, 646; V. 81, p. 1792.

In Nov. 1900 eight Independent anthracite properties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y. O. & W. Issuing its $3,500,000 5%  s. f. first Hen gold notes 
secured by the Coal & Iron Co.’s 1st mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 1901, to June 1 1911, and thereafter $200,000

I gen. M. 4s of 1904 56,650,000 have been Issued and appllca- 
------  ‘ — ‘ 71,003additional. V. 79, p . 1332. 1462;
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[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend 
and Maturity

57 1887 $1,000 $1,200,000 5 g A & O Oct 1 1927
57 1894 1,000 4,025,000 4 g A & o Oct 1 1993
12 1887 1,000 984,000 5 g M & s Sept 1 1927
12 1887 1,000 980,000 Up to 5 Sept 1 1927

9 M 1907 1,000 1,500,000 4 g F & A Feb 1 1957
72 1880 500 &c 3,483,000 5 g A & O Apr 1 1940

1 1881 1,000 200,000 5 g J & D June 1 1950
127 1887 1,000 3,745,000 5 g J & .1 Jan 1 1937
127 1887 1,000 447,000 4 44 g F & A Feb 1 1937
127 1890 1,000 2,552,000 5 g F & A Aug 1 1940

1893 1,000 &c 2,000,000 5 g M & N May 1 1943
65 1892 1,000 3,000,000 5 g J & D June 1 1942

1911 1,000 720,000 444 F & A To Aug 1 1921

3 1885 500 70,000 5 J & D Dec 1 1940
2 1896 1,000 44,000 5 J & D Dec 1 1916

& San
1893

Anton
500

io
450,000 6 M & N Nov 1 1933

4
vllle

15
50 103,850 6 A & O Oct 1 1912, 3%

1911 500 &c 125.000 6 g J & J To Jan 1925
Text 1902 1,000 175,000 5 g F & A Aug 1 1922

6 1898 1,000 250,000 5 F & A Feb 1 1938
4.6 1905 500 &c 195,000 4 g A & O Oct 1 1935

100 16,000,000 2 in 1912 Quar Oct 1 1912,44%
223 1891 1,000 1,655,000 5 g M & N May 1 1941
223 1904 1,000 825,000 5 g J & .1 July 1 1954

75 1902 1.000 650,000 5 g J & J July 1 1952
504 1911 5,837,000 5 g F & A Feb 1 1961

32 1903 1,000 137,000 5 g M & S Mch 1 1943
61 1905 1,000 374,000 5 g ,1 & 1) June 1 1965

1907 1,000 176,000 6 g A & o Oct 1 1917
82 1910 1,000 164,000 5 g J & J Jan 1 1940

1911 1,000 1,000,000 4 g M & N May 1 1961

Places Where Interest and 
Dividends are Payable

New York & Putnam— X Y & North 1st M g o ld ------c
N Y & Put cons $6,200,000 g guar p & 1 (end). Un.c 

N Y & Rockaway Beach— 1st M $1,000,000 g gu .C e.c
Second mtge Income bonds non-cumulatlve____Ce.r

N Y Short Line—-1st M $ l,500 ,000ggu  p & I--P cP .xc*  
N Y Susq & W est—Midland R R  1st M g ext ’ 10-Ce.c* 

Paterson Exten R R  1st M ext In 1910 at 5%  s t g .c*
New York Susq & Western first M ref g . ......... Ce.c*

Second M ($1,000,000 gold) :3d M on 72 m -C e .c*
General mortgage for $3,000,000 gold_____ Ce.c*

Terminal first mtge for $2,000,000 go ld ____U s.c’ &r
Wlllces-B & E’n 1st M g gu p & 1 (V 60, p 481) -G .c* 
Equipment notes series A due $40,000 semi-annually 

Allied Companies—
Passaic & N Y 1st M (999 years rental) ext 1910—  
Macopln R R  first mtge (branch to Macopln Lake) --
N Y & Wilkes-Barre Coal Co first m ortgage----------N

New York Texas & Mexico— See Galveston Harrisburg
Newark & Bloomfield— Stock, 6%  rental.....................-
Newport & Cincinnati Bridge— See Louisville & Nash 
Nezperce & Idaho— 1st M red part yearly 105—CC.c* 
Niagara Junction Ry— First M $650,000 gold --B a.c* 
Norfolk & Portsmouth Belt Line— First mortgage_FP 

Ellz RIv 1st M g gu p & 1 s f red 105 since ’ l l  -GP.c* 
Norfolk & Carolina— See Atlantic Coast Line R R
Norfolk Southern— Stock $16,000,000 authorized------

First m ortgage--------------------------------- ------------ Mp,c*
First general mortgage gold redeemable at 115 —  G 
Suffolk & Carolina first cons mtge gold red 110- --c*  
1st & ref M $35,000,000 red 105 beg 1915 _Ce.xc*&r*
Raleigh & Cape Fear 1st M g .............................CK.c*
Raleigh & Southport first mort $2,000,000 ------CI<

do do general mortgage $200,000-N
Aberdeen & Asheboro 1st M $164,000 g--M eBa.c* 

Norfolk Terminal— 1st M $2,000,000 g gu re .- - -G .c*

Grand Cent Term, N Y 
do do

U S Mtge & Tr Co, N Y
Reading Terminal, Phlla 
Office, 50 Church Street 

do do
do do
do do
do do
do do
do do

Commercial T r Co, Phlla
Office, 50 Church St, N Y 

do do
V 84, p 342; V  94, p 1701
90 West St, New York
Chicago, 111 
Bankers Trust Co, N Y 
Fidelity Trust Co, Phlla 
Girard Trust Co, Phlla
Checks mailed Norf office 
Metropol Tr Co, N Y 
Guaranty Trust Co, N Y 
International Tr Co, Balt
Columb K n lckT rC o, NY 
Columb Knlck Tr Co,NY 
New York Trust Co, N Y 
Merc Tr & S Dep Co,Balt 
Guaranty Trust Co, N Y

semi-annually to Dec. 1 1915. The notes are secured pari passu with the 
bonds Issued under gen. mtge. of 1905. V. 71, p. 1270; V. 73, p. 501. 

EARN INGS.— For 2 months ending Aug. 31:
2 Months— Cross. Net. Charges. Bal.,Sur.

1912............................ $2,001,665 $843,829 $240,007 $603,822
1911_______________  1,884,010 641.250 215,989 425,261

R E P O R T .— For 1911-12 In V . 95, p. 746. Coal traffic In 1911-12, 3,794,
171 tons (out of 5,944.499 tons), against 4,342.107 tons In 1910-11.

Year ending June 30—  1911-12. 1910-11.
Gross earnings- .......................................... $8,527,914 $9,295,702
Net earnings over taxes........................... 1,764,066
Total net Income, Including “ other” - .  2,126,983
Interest on funded d eb t........... - ............. 1,107,453
Miscellaneous Interest and discount___ 129,675
Rentals and hire of equipm ent---------- 416,126
Dividends.....................................................  210

2,496,483
2,880,626
1,030,881

142,496
564,313

1,162,336

1909-10.
$8,578,783

2,441,100
2,844,417

957,920
152,056
421,044

1,162,328
B alance................................................... sur.$473,519 def.$19,400sur.$150,470
Pres., Charles S. Mcllen. Office, Grand Central Term. Bldg., 70 E. 4.3th 

S t.— (V. 94, p. 1250, 1503, 1764; V. 95, p. 358, 481, 746, 818)
N E W  Y O R K  & O T T A W A  R Y . — Tupper Lake, N. Y ., to Ottwaa, Can., 

126 miles. Including Ottawa & N. Y ., whose stock Is owned. Successor to 
the N. Y. & Ottawa R R ., acquired by the N. Y. Cent. & Hud. River R R . 

•at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 79, p. 2796: V. 80, p. 223: V. 86, p. 286. V. 80, p. 2458; V. 81, p. 265. 
Earnings Included with those of N. Y. Central.— (V. 86, p. 286.)

N E W  Y O R K  P H I L A D E L P H I A  & N O R F O L K  R R .— In Jan. 1909 all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
R R . to buy the stock with 4%  40-year trust certts., guar. prln. and Int. by 
Penna. R R . on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In 
1910 stockholders authorized increase In stock, $2,500,000, to $3,750,000. 
V . 90, p. 1102; V. 94, p. 1508, 1027.— (V. 94. p. 1627.)

N E W  Y O R K  & P U T N A M  R R .— Owns 155th St. and 8th A ve., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y ., 54 miles; double
track branch to Yonkers, 3 miles; controls by stock 2 m.; total, 59 miles.

H IST O R Y .— Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 1893 and purchased for N. Y . Cent. & Hud. River R R ., 
which owns $6,500,000 stock and leases the road. See V. 63, p. 754, 820, 
1159; V. 81, p. 265. N. Y . Central guarantees the consolidated mortgage 
bonds, of which $1,000,000 were reserved for Improvements; also $1,200,000 
o retire at maturity the first 5s.— (V. 82, p. 272.)

N E W  Y O R K  & R O C K A W A Y  B E A C H  R Y . — Owns Glendale Jet. to Rock
away Park. 10.67 m ., with branch, 1.67 m .; total, 12.34 m .; double-track. 
Stock, $1,600,000: par, $100. Leased 50 years from July 1 1904 by Long 
Island R R . Co., which owns $972,200 stock, whose endorsement Is printed 
on 1st M. bonds. On Jan. 1 1912 $101,000 firsts were owned by L. I. R R ., 
together with $978,000 of the Incomes. V. 83, p . 890. Cal. year 1911, 
gross, $1,138,934: net, $332,470: charges, $209,721; rental received, 
$335,170; balance, surplus. $122,749.— (V. 83, p. 890.)

N E W  Y O R K  S H O R T  L I N E  R R — Owns a cut-off for the Reading Co. 
between Cheltenham and Neshamlny Fails,'-9.25 miles, opened May 1906. 
V. 79, p. 1038. To be 4-tracked— 2 tracks laid at present and on 2 miles 
3 tracks. Leased to Phlla. & Reading R y. for 999 years from Feb. 1 1907. 
The $250,000 stock Is owned by Reading Co., which guarantees the bonds, 
principal and Interest.— (V. 84, p. 1552; V. 87, p. 1421.)

N E W  Y O R K  S U S Q U E H A N N A  & W E S T E R N  R R .— (See Erie Map.)fimnpil. (In fpp\ nr pntira Qtnrlf ^llcminhnnno f’Annooflnri1 D DSusquehanna Connecting R R ____ 8
Other branches....................................24
Leased— Mid. Un. & Water G a p .. 14 
T rackage............................................  8

.239

Owned (in fee) or entire stock. Miles.
Jersey City to Stroudsburg, P a . .  99

(Double tracu 19 miles.)
Beaver Lake, N. J ., to UnionvIUe. 21 
Wllkesbarre & Eastern..................65

Total road operated June 30 1912
STOCK.— Pref., $13,000,000: com ., $13,000,000, of which the Erie 

owned June 30 1912 $25,599,002 com. and pref.— of this, $6,630,000 com. 
and $12,936,000 pref. being deposited under Its mortgages. Dividends on 
pref., Nov. 1891 to 1892, 2>4% yearly; none since.

BONDS.— General 5s are reserved to retire 2d 4 44s. See abstract, V. 52, 
P. 84. The seconds are exchangeable for generals on payment of an assess’ t.

Terminal bonds, see Issue of Jan. 1898 and abstract, V. 57, p. 512.
The $3,500,000 Midland RR. 6s were extended 30 years from 1910 at 5% 

and $200,000 Paterson Ext. 5s 40 years at same rate. V. 90, p. 373, 91. 
Suit, V. 93. p. 469.

In July 1911 sold $800,000 4 )4%  equipment notes due part semi-annually 
to Aug. 1921. See Erie Item, V. 93, p. 163.

EARNINGS.— 2 m os.,/1912 ..................Gross, $595,498; net, $109,711
July 1 to Aug. 31. 11911...................Gross, 660,190; net, 208,960

R E P O R T .— For 1911-12 In V. 93, p. 1102.
Year—  Gross. Net. Other Inc. Charges. Net Income.

1911-12--------$3,073,270 $1,045,873 $179,070 $1,052,049 sur.$l72.894
1910-11-------  3,876,678 1,372,032 156,874 994,400 sur. 534,536
1909-10-------  3.474.360 1,074,935 130.938 1.016,119 sur. 189,752
— (V. 91, 1156; V. 93, p. 470, 1022, 1102, 1463; V. 95, p. 968.)

N E Z P E R C E  &  ID A H O  R R .— Owns Vollmer, Ida., on Northern Pacific, 
easterly to Nezperce, 13.8mlles. opened June 15 1910. Stock auth., $500.
000; issued, $120,000. Of the serial 6s ($300,000 auth.), the $125,000 is
sued mature yearly Jan. 1 1913 to 1925, viz.: $5,000 In 1913 and 1914, 
$10,000 yearly 1915 to 1924 and $15,000 In 1925. Additional bonds may 
be Issued for additions and extensions at 70% of cost, but only when the net 
earnings for the preceding 6 mos. are twice the interest charges, Inc1., bonds 
then to be Issued Redeemable In blocks of $5,000 or multiples In order o 
earliest maturities, on any int. day. at 105 and int. V. 92, p. 1566.

For yearjcndlng June 30 1912, gross, $43,538: net (after taxes), $21,549; 
Int. charges, $7,519; bal., surp., $14,030. Pres., Z . A . Johnson, Nezperce, 
Id a h o .— (V. 92, p. 1566.)

N I A G A R A  J U N C T I O N  R Y .— A terminal and switching road extending 
from Niagara Falls, N. Y .. to Fletcher’s Corners, N. Y 4.86 miles; factory

sidings, 6.38 m. Stock, $160,090 com . and $140,000 8%  cum. pref.; all o f 
com . and all the outstanding pref. being owned by Niagara Falls Power

Calendar year 1911, gross, $71,723: net, $41,854; other Income. $978; 
Int. and taxes, $13,518: bal., sur., $29,231. Pres., Edward A. WIckcs: 
V .-P ., Philip P. Barton; Sec.. Fred’k L. Lovelace: Treas., W . Paxton 
Little. New York office, 15 Broad Street.

NIAGARA WELLAND & LAKE ERIE R Y —V. 95, p. 680.
NORFOLK & PORTSMOUTH BELT LINE RR.— Owns Port Norfolk to 

Berkley, V a., 5.8 miles, and Southern branch extension, 6.09 m .; operated 
under lease, 1.35 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River R R ., whose bonds are guaranteed. V. 90, p. 1014. Stock, $50,400, 
all owned by Atlantic Coast Line, Norf. & W est., Ches. & Ohio, N. Y. Phlla. 
& Norfolk, Seaboard Air Line and Norf. & South. $100 shares. Bonds, 
sec table. Calendar year 1911, gross, $207,787; net, $63,521; other In
come, $20,001; Int. on bonds, $20,350; misc., $245; bal., sur., $62,928.

NORFOLK SOUTHERN RR.— Mileage, A c.— Operates 607.70 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches. Of this total the company owns 508.03 miles and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on 4.67 
miles; 45.93 miles Is equipped electrically. At Norfolk the com pany has 
connection with steamship lines which furnish practically a dally service to  
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the com pany’s lines. Owns entire capital stock and bonds of John L. 
Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000 
acres of timber rights. V. 87, p. 1415.

In July 1912 arranged to purchase Raleigh Charlotte & Sou. R y ., which 
early In 1912 absorbed the Aberdeen & Ash. R y., Durham & Charlotte R R . 
and Raleigh & Southport R y., together operating 228 miles In the Piedmont 
section of North Carolina, with 25 miles under construction. The Aberdeen 
& Asheboro extended from Aberdeen to Asheboro, N. C., 56 miles; BIscoe 
to Mt. Gilead, N. C., 22 m .; West End to Jackson Springs, N. C., 4 m .; 
Candor to Ellerbe, 17 'A m ., and leased Carthage & PInehurst R R ., 12 m .; 
total, 112 miles. The Durham & Charlotte RR. operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raleigh, 
N. C., to Fayetteville, 64 m ., Including 2 miles of trackago, and had under 
construction a branch to Sanford, 25 m. V. 93, p. 1463: V . 95. p . 48.

ORGAN IZATION .— Successor May 5 1910 to N. & S. Railway, foreclosed 
Dec. 7 1909 per plan V. 87, p. 614, 678. Incorp. In Virginia May 2 1910.

STOCK AND BONDS.— Under plan in V. 87, p. 614, 678. the new co. 
authorized $16,000,000 stock and $12,000,000 "first & refunding”  M. 5s.

The stockholders on Feb. 28 1911 authorized a new "first and refunding" 
mortgage to secure an Issue of $35,000,000 bonds to replace said $12,000,000 
mortgage, which was found Insufficient for future needs. Of the new bonds, 
$8,100,000 were made Issuable for general corporate purposes, o f which 
$5,837,000 were sold, $4,360,000 of the proceeds being used to retire the 
collateral notes, the collateral trust Indenture and the old first nd ref. M. 
being canceled), $3,130,000 are reserved to retire a like amount o f under
lying bonds, leaving $23,770,000 available for future purposes, of which 
$10,000,000, however, will be Issuable only upon vote of three-fourths of 
the directors and a majority of the stock for additional road.

The new bonds are secured by a first mortgage on 215 miles and, subject 
to underlying Issues aggregating $3,130,000, on 293 additional miles, and 
also by a first lien on practically the entire equipment, valued at $2,309,973; 
also by a first lien on the entire stock ($1,000,000) and first mortgage bonds 
($5,000,000) of the John L. Roper Lumber Co., owning 10 planing, saw and 
shingle and cedar mills, with an annual capacity of 150,000,000 ft., board 
measure; and about 150 miles of standard-gauge logging road, 300 logging 
cars, 25 locomotives, &c. The value of the Itopcr lumber property has 
been estimated at $12,785,000. Sinking fund $l60.00() yearly, as long as 
the lumber company bonds are pledged. The lumber com pany’s securities 
may be withdrawn from the mtge. on payment of at least $5,000,000. All 
moneys of the sinking fund, Including the amount received upon any sale o f 
the Lumber Co. bonds and shares, or upon the redemption o f any o f said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this issue, and the balance, If any, for the construc
tion or acquisition of new lines, equipment, betterments and Improvements. 
V . 93, p. 1534. The stockholders on July 2 1912 authorized the Issue of 
$5,456,000 additional bonds and the reservation of $851,000 of such addi
tional bonds for the acquisition of the Raleigh Charlotte & .South. R y. and 
Improvements and extensions thereof. V . 94, P- 1186, 1384; V . 95, p. 481.

DIVIDEN DS.— In 1911, 2%  (quar.); 1912, 2%  (Q.-J.)
EARNINGS.— For 12 mos. ending June 30 1912. gross, $3,284,824. agst. 

$2,955,670 In 1910-11; net, $1,106,671, agst. $1,052,718. For 4 mos. ending 
Oct. 31 1911, net, $388,194, agst. $359,989 In 1910; outside oper. (net),, 
def., $2,687, agst. $4,490: taxes, $30,000, agst. $24,400; other Income, 
$8,221; Int., rents, &c., $186,733; bal., sur.. $176,995. V. 94, p. 768.

R EPO RT.— For year ending Juno 30 1911 (V . 93, p. 1529):
1911-12. 1910-11. I 1911-12. 1910-11.

Gross earns - .$3,284,824 $2,955,6711 Int., taxes, &c $573,143 $512,360
Net after taxes 1,106,671 1,022,7101 Dividends-. (2% )320,000(1 )<)24000()
Total net Inc, 1.161,247 1.122,8lO|SurpIU3......... - 268,104 370,450

OFFICERS .— Pres.. — -------------- , Norfolk; V .-P ., Richard Swartwout, 30
Pine St.. N. Y .; Sec., Morris S. Hawkins, Norfolk; Asst. Sec., James T. 
Avery, 30 Pine St., N. Y .: Treas., Matthias Manly, Norfolk; General 
Counsel. Chadbourne & Shores, 30 Pine St., N. Y . (Jcncral office, Norfolk, 
Va. N .Y . office, 30 Pine St.— (V. 95, p . 48, 111, 298, 481, 968. 1040.)

NORFOLK TERMINAL RY.— Owns a union passenger station at 
Norfolk, Va., with approaches, opened Juno 1 1912, used by the Vir
ginian R y., Norfolk & Western Ry. and Norfolk Southern R R ., which 
own the entire stock and undertakes to meet all expenses, charges and 
Interest and principal of bonds. Bonds authorized March 20 1911, $2,
000,009, to be guaranteed, prln. and Int., by the three lessor companies, 
of which $1,000,000 have been sold. Redeemable at 105 after N ov. I 1925. 
V'. 92, p. 660,1109; V. 93, p. 667; 1191. Pres., L. E. Johnson, R oanoke,Va.; 
V .-P ., Raymond du Puy: Sec., Francis W . Russel, and Treas., Caldwell 
Hardy, all of Norfolk, Va.— (V. 93. p. 667, 1191; V . 94, p . 1696.)
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RAILRO AD COM PAN IES  

[For abbreviations, &c., see notes on first page]

Norfolk & W estern -C om m on stock $150,000,000.-0
N & W gen (now 1st) M Norfolk to Brls &c g .F P .c
New River Division llrst mortgage go ld ____FP.c
Improvement & extension mortgage g o ld ..F P .c  
Scioto Valley & New Eng 1st M assum goId ..C e .c  
N & VV first consol mtge $62,500,000 gold_Ba.c*&r 
Dlv 1st lien & gen M (text) g red 105 begin 1929--G  
Pocah joint M $20,000,000 g call 105 s f .-G P .c* &  
Col Con & Term 1st M gold gu (end) assumed Atp.c 
Convertible bonds $34,000,000 gold red t e x t . .  Q
Convertible bonds text gold red ................Q c*&r
WInston-Sal So’b ’d lstM$5,000,000 g gu Us.xc*&r
Equip trusts Ser A gold last Installment.......... FP

do Series B gold last installment..............j:j>
Scries C gold guar p & i due $200,000 y ’ly 
Series D gold due $100,000 yea rly .. 
Series E gold due $100,000 yea rly ..
Series F to K g gu $100,000 each ser yrly 
Series L to O $100,000 each series yearly 

Norristown & Alain L Con— 1st M g gu p & I (end) .Q P
North Carolina— Stock 7%  paid from rental________
North Penn— Stock 8%  gu 990 years $6,000,000 auth

Old second M (now 1st) (7s extended in 1896)____c
General mortgage extended In gold In 1903 ..F P .c& r
Funding loan bonds $409,000 go ld .............................

North East Penn— 1st M gold gu P & R (end) .Q uP.c*
North & South Carolina— 1st M $325,000 go ld ______
Northern (Ala)— 1st M ($350,000 are prior lien)_CK.c
Northern (N H)— Stock 6%  rental................— ...........
Northern California Ry— See Southern Pacific R R —  
Northern Central— Stock ($27,737,050 auth) (see text) 

First mortgage State of Maryland loan (V 74,p 1197)
Consol general mortgage of 1874 gold Series E ____c
Second gen M Series “ A ”  & “ B”  (A $2,565,000) .F P

do
do
do
do
do

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

$100 $96,641,600
100 22,991,700

428 1881 1,000 7,283,000
197 1882 1,000

1,000
2,000,000

588 1883 5,000,000
129 1889 1,000 5,000,000

1,674 1896 500 &c 40,400,500
1,894 1904 1,000 &c 23,000,000

1901 1,000 18.586,000
4 1892 500 600,000

1907 1,000 &c 5,153,000
1912 1,000 &c 13,300,000

89 1910 1,000 5,000,000
1903 1,000 200,000___ 1903 1,000 200,000
1905 1,000 600,000

300,0001905 1,000
1905 1,000 400,000
1906 1,000

1,000
2,000,000___ ’06-’07 2,000,000

223
1902 1,000

100
250,000

4,000,000
5,405,55086 50

56 1866 500 &c 1,500,000
86 1873 4,500,000

1898 407,000
25 H 1890 1,000 400,000

46 1910 325,000
112 1896 1,666 1,650,000
83 100 3,068,400

50 19,342,550
144 1855 1,500,000
144 1885 1,000 1,757,000
144 ’76-’S2 1,000 3,565,000

Rate
%

See text 
4 In 1912

6 g
b g

4 e  
4 «4 g
4 g
5 g 
4 g 
4 e  
4 S 
4 S 
4 e  
4 g 
4 g 
4 g 
4 g
a e  4 g
8 
4
3.3g
4 g
5 g
6 g
5

text

When
Payable

Last Dividend 
and Maturity

Q— M ;Sep 19 ’ 12, 1 H Office, Philadelphia

Places Where Interest and 
Dividends are Payable

M & N May 1 1931 Bankers Trust Co, N Y
A & O A pr 1 1932 do do
F & A Feb 1 1934 do do
M & N N ov 11989 do do
A & O Oct 1 1996 do do
J & J July 1 1944 do do
J & D Dec 1 1941 do do
1J & J Jan 1 1922 [Metropolitan Tr Co. N Y
J & D June 1 1932 Bankers Trust Co, N Y
M & S Sept 1 1932
J & J July 1 1960 United States Tr Co, N Y
J & J Jan 1 1913 Fidelity Trust Co. Phlla
M & S Mch 1 1913 do do
A & O Apr 1 1913-15 Commercial Tr Co, Phlla
M & N N o v  1 1913-15 do do
J & DiDec 1 1912-15 do do
Various ;To Aug 1916 do do
Various (T o June 1 1917 do do

See

& S
F & A 

Q— F 
M & N 
J & J 
M &
A &
J &
J & 

Q— J

Sept 1 1952
Aug 1 1912 
Aug 26 1912 2%  
-May 1 1936 
Jan 1 1953 

N jN ov 1 1928 
O Apr 11920 
JJJan 1 I960 
J! July 1 1928 

jOct 1 1912 1H
. tex tJ  & J July 15 *12 4 ” 
6 Q— J Irredeemable
4 H e A  & O Apr 1 1925 

J & J Jan 1 1926

Reading Terminal, Phlla 
Burlington, N C 
Office, 240 S 3d St, Phlla 

do do
do do

Reading Terminal, Phlla 
Reading Terminal, Phlla
J P Morgan & Co, N Y 
1023 Old So Bldg, Boston
Treasurer’s Office, Balto 
Annapolis
Treasurer’s Office, Balto 
do do

N O R F O L K  & W E S T E R N  RV .— (See M ap.)—  System extends from Nor
folk, V a., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields In Va. and W . Va.

Road Owned— Miles.
Norfolk, Va., to Columbus, O . 704 
Radford, V a., to Bristol, T cn n _ _ lll  
Roanoke, Va., to Hagerstown. .238
Graham to Norton_______________ ioo
No. Caro. Junction to Fries_____ 44
Lynchburg to Durham, N. C___115
Portsmouth Junction to Cincin

nati and Ivorydale..............  106

M iles.
Roanoke to W inston___________  121
Sundry branches_______________ 461
Columbus terminal____________  4
T rack age_____________   14

Total owned June 30 1912___2,018
Double track...................   417

ORGAN IZATION .— Successor in 1896 o f Norfolk & Western R R ., &c., 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. R R . and sub
sidiary companies. It Is understood, owned about 51% of the stock, the 
holdings sold In 1906 ($16,000,000) having been re-purcha'sed In 1909 and 
also additional amounts required. V. 83, p . 502; V. 88, p. 1062. Branches 
building June 30 1912. V. 95, p . 688. In Aug. 1912 purchased half- 
ntercst In Vlrgtnla-Carollna R y., 30 miles. V. 95, p . 361, 688.

In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to 
build jointly the Winston-Salem Southbound R R ., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed In March 1911, the two 
proprietary companies jointly guaranteeing an Issue of 1st M. 50-yr gold 4s 
V. 89, p . 161, 598; V. 90, p. 238; V. 91, p. 1448: V. 92, p . 396.

S T O C K — Provisions of pref. stock were in the Issue of April 1897, p.'4, 
took being 4%  non-oum. with preference as to assets. V . 89, p. 1597. ' 

DIVS.—  (’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912. 
C om m on.% \2 'A 3 3 3 H  4M  5 4 4 M 5  5 M 1 H . 1 1 H ,—

BONDS.— The first consolidated mtge. of 1896 Is limited to $62,500,000, 
the balance unissued being reserved to retire the underlying bonds. V. 73. 
p. 502; V . 74, p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They arc 
a 1st M. on about 898 miles o f railroad, upon Important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. M. upon 776 miles subject to the undisturbed liens. 
They also cover equipment. See abstract, V. 64, p. 376 ; V. 72, p. 137, 
438, 532, 723, 1080; V. 75, p . 505; V. 79. p. 213; V. 81, p . 212.

The N. & W.-Pocahontas joint bonds are secured by about 295,000 acres 
o f coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns, the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking fund of 2M  cents per ton mined. V. 73, p. 845, 
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the joint and 
several obligations of the Railway Co. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter company.

Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a 1st lien on extensions and branches not 
covered by the 1st consol, mtge. aggregating 220 miles, and upon such ex
tensions and branches as may be acquired from the proceeds of the new
bonds and also a Hen subject thereto upon the properties covered thereby. 

. 78, p . 1549; V. 79, p . 501, 628, 973, 1642, 1704, 2148; V. 80, p . 1175;V
V. 82, p. 510; V. 83, p. 1471; V. 88, p. 231, 453.

The con v. 4s of 1907, of which $25,569,000 were Issued 1907-10 (V . 83, 
p. 380, 435, 575) are convertible Into common stock, $ for $, prior to June 1 
1917, and thereafter subject to call at 105 and Interest. To Oct. 1912 
$20,416,000 bonds had been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; 
V. 86, p . 109, 286; V. 90, p. 772, 1425; V. 93, p. 1324, 1534.

The stockholders In 1910 auth’d 550,000,000 convert, bds. V. 91, p. 403.
Stockholders of record Jan. 31 1912 subscribed pro rata for $13,029,600 

20-ycar 4%  convertible bonds at par, payable one-half at once and the rc. 
malnder between Sept. 3 and 6 1912, the remaining $270,400 bonds offered 
to be sold later. They arc convertible Into common stock, $ for $, prior 
to  Sept. 1 1922, and thereafter subject to call at 105 and int. V . 94, p. 
208, 417; V. 95, p. 687.

GEN ERAL FINANCES.— Of the traffic In 1911-12, 72% (21,206,052 
tons) was bituminous coal and coke; average rate per ton per mile, 0.424 
5 ^ * a n ^ l^ D e c* ' 19^1 t o ^ y  Dc° ' dividend rate was Increased to

EARNINGS.— For 2 months ending Aug. 31
12 Months—  Gross. Net. Oth. Inc.12 Months—  Gross. Net. Oth. Inc. Int., Tat..ike Dal Sur

1912_________ $7,455,672 $2,816,941 $67,202 $914,866 $1 909 277
1911.................  6,545,574 2,482,498 107,978 999.863 1,590:613

R EPO RT.— Report for 1911-12 In V . 95, p . 676, 686 (see edit., p . 652)
Year ending June 30—  1911-12. 1910-11. 1909-10.

Miles operated June 30----------------------  2,018 2,004 1,951
Passenger earnings----------------------------  $4,342,452 $4,184,246 $3,924,890
Freight earnings......... ....................   34,022,572 30,115,483 30,037,796
Mall, express, &c......... ...............   1,370,213 1,257,793 1,101,184

Total gross earnings---------
Operating expenses......... ........

........... -*?,H 5£.237 $35,557,522 $35,063,870
-----------  25,669,430 22,958,280 21,046,759

Total net earnings________________$14,065,807 $12,599,242 $14
Total net Income____________________ $15,429,048 $13,901,688 $15,
Interest on bonds, & c______________
Outside oper. net d e f . . ........................
T a x e s ________________________ _______
Separately oper. properties............... .
Dividends on preferred (4 % )_______  _______
Dividends on com m on....................(5^)4 ,668,438 (5)3,499,137 (5)3
B etterm ents............................... ............  1,372,065 2,597,109 3
Mlsc., rents, & c . . . _____ _____________ 119,945 17,251

4,383,837
20,409

1,410,000
108,053
919.668

4,792,867
9.980.000
1.320.000 

169,213 
919,668

017,111
163,317
781,240
118,964
138,000
919,668
294,843
,573,598
219,948

Balance, surplus............................... $2,426,634 $576,465 $1,117,056
OFFICERS.— Pres., L . E. Johnson; 1st V .-P ., W m . G. Macdowell; Sec.. 

E . H . Alden; Treas., Jos. B. Lacy. Philadelphia office, Arcade Bldg.

Directors.— Victor Morawctz, New York; L. E. Johnson, N. D. Maher 
Roanoke, Va.; Samuel Rea, W . G. Macdowell, Joseph I. Doran, John p ’. 
Green and W . W. Atterbury, Philadelphia; Joseph W ood, Henry O Frick 
Pittsburgh; Walter H . Taylor, Norfolk, Va.— (V. 95, p. 676, 686, 1040.) ’

NORRISTOWN & AlAIN LINE CONNECTING R R.— Owns double-track 
road, 54 miles long, lncl. bridge over Schuylkill River at Norristown, Pa. 
Leased to Phlla. & Reading R y. at 4%  on stock and lnt. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.— (V. 75, p. 1148,(

NORTH CAROLINA RR.— Owns from Goldsboro to Charlotte, N. C., 
221.65 m.; Carolclgh Jet., N. C., to Carolelgh Mills, 1.90 m .; total, 223.55 
miles. Leased from Jan. 1 1896 to the Southern R y. for 99 years at $266,
000 (6 45% on stock) per year till Dec. 31 1901 and $286,000 (equal to 7% 
on stock) balance of lease; also taxes. V. 63, p . 361. State o f North Caro
lina holds $3,000,000 stock.— (V. 66, p. 665; V. 89, p . 163.)

NORTH PENNSYLVANIA RR.— Owns from Philadelphia, Pa., to Beth
lehem, Pa., 55.60 m.; Delaware River branch, 20.60 m .; Doylestown branch, 
10.30 m .; total first track, 86.50 m.; total track, 249.28 m. Leased for 
990 years from May 1 1879 to Phlla. & Reading R R . at 8%  on stock, and 
lease assumed in 1896 by Phlla. & Reading R y .— (V. 81, p. 668.)

NORTH-EAST PENNSYLVANIA RR.— Owns road from Glenslde to 
New Hope, Pa., 25.49 miles. Controlled by  Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.: par, $50.

NORTH & SOUTH CAROLINA R Y — See pager 141-2.
NORTHERN ALABAMA R Y — Sheffield to Parrish, A la., and branches, 

112.50 miles. In April 1899 a majority o f stock and bonds purchased by 
the Southern R y . V. 68, p. 824, 873. See also V. 69, p . 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $1,700,000 1st’ 5s were made prior liens. V . 67, p . 1208. In year 
ending June 30 1911, gross, $506,192; net, after taxes, $91,713: other In
come, $48,031: Int. on bonds, $82,500; rentals, &c., $96,758; bal., def., 
$39,514. In 1909-10, gross, $554,366; oper. Inc., $142.495.— (V. 69, p . 28.)

N O R T H E R N  (N.  H.) R R — Owns Concord, N. II . ,  to White River Jet., 
V t., 70 m .; branch to Bristol, N. II., 13 m .; total, 83 m . Subsidiary lines. 
Concord & Claremont R R ., 71 m.; Peterborough & Hillsborough R R ., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5%  on stock till July 1 1897, and now 6 % , payable in 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also in 1894, Jan., 5%  extra was paid; In 1896, July 2% extra; In ’97, 5%  
extra; In July 1904, 45% extra. In April 1911 Bos. & Me. received authority 
to purchase stock. V . 92, p . 1108.—  (V. 65, p. 463; V. 78, p . 2385.)

N O R T H E R N  C E N T R A L  R Y . — Owns Baltimore, Md., to Sunbury, Pa.. 
136 m .; all double track— branch, 9 m .; leases— Shamokln Valley & Pottsv. 
R R ., 40 m.; Elmira & Williamsport R R ., 73 m.; operates at cost— Elmira 
& Lake Ontario R R ., 100 m .; Lykcns Vail. R R ., 19 m .; York Hanover & 
Frederick R R ., 56 m .; York branch Penn. R R ., York, Pa., to Columbia, 
13 m.; other, 4 m .; total, 449 miles. Uses other tracks, 24 m. V . 78, p . 773.

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania R R . 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock dlv. of 40% ; also 10% in cash from treasury assets and a 
guaranty of 8%  on all the stock during the lease. V. 91, p. 154, 337, 464, 
871, 1026, The Penn. R R . will not accept lease until two suits brought 
by small minority stockholders shall be decided or It Is advised It may 
legally do so pending the same. The lease when accepted Is to be operative 
from Jan. 1 1911. The lower Federal Court on Dec. 30 1910, and Maryland 
Court of Appeals Feb. 23 1911 held that the lease Is not redeemable under 
Maryland laws, but In May 1911 a third stockholders’ suit was brought. 
V. 91. p. 1768; V. 92. p. 527, 1109. 1179, 1243, 1566; V. 93, p. 45, 286. 
The lower Court In Sept. 1912 set aside the sale of $500,000 Union R R . 
stock In 1894 to Phlla. Wllm. & Balt. (Phlla. B alt.& W ash.). V .9 5 .P .6 8 0 .

SECURITIES OW N ED.— On Jan. 1 1912 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union R R . stock, $1,225,000 (the bal. of $875,000 being held by 
Phlla. Wllm. & Balt.), <Scc. Also the following, mostly acquired in 1900: 
Balt. & Ohio pref. stock, $1,000,000 and com .; $1,048,700; Norf. & West, 
pref. $500,000, and com ., $1,180,000; Erie & W . Transp. Co.stock,$500,000.

STOCK.— Penn. R R . on Jan. 1 1912 owned $10,577,200 of $19,343,244 
outstanding stock. The auth. Issue was Increased In Nov. 1910 from 
$20,000,000 to $27,737,050, to provide for the 40% stock dlv. ($7,737,050) 
under proposed lease. V. 91, p. 1630.

DIVS. 1888 ’89. '90. ’91. '92. ’93. 1894 to 1900. 1901 to July 1912
P e rc e n t____ 7 8 8 7 8 9 7 yearly *8 yearly (J.&J .)

♦Also Jan. 1907. 1245% paid In stock ($2,149,169). V. 83, p. 471.
EARN INGS.— 8 mos., U 9 1 2 . . . .........Gross, $8,191,308; net, $568,708

Jan. 1 to Aug. 31. /1911------------ Gross, 8,221,809; net, 859,949
R E P O R T .— For 1911 given at length In V. 94, p.484, 492, 550. showing;
Year ending Dec. 31—  1911. 1910. 1909. 1908.

Gross earnings...................$12,745,867 $12,798,628 $12,253,893 $11,264,986
Net earns, (over taxes). $1,607,177 $1,583,138 $2,326,433 $2,228,920
Other receipts..................  1,382,051 1,435,245 1,374,677 1,247,049

Total net income......... $2,989,228 $3,018,383 $3,701,110 $3,475,969
Rentals, & c______ _____  $331,911 $505,478 $456,408 $482,573
Interest on debt, & c------ 354,672 354,672 354,668 354,682
Dividends (8 % )_______  1,547,400 1,547,400 1,547,400 1,547,400
M iscellaneous................  461,768 323,683 346,419 338,497
E xtraord inary................ ...........  ...........  800,000 600,000

Balance, surplus--------  $293,474 $287,148 $196,215 $152,817
—  (V. 93, p . 45, 286; V. 94. p. 484, 492, 550; V. 95, p . 680.)

NORTHERN NEW BRUNSWICK & SEABOARD R Y — Extends from 
Iron mines of Canada Iron Corporation, L td., near Bathurst, New Bruns
wick, Canada, to Nlplslquit Junction, on the Intercolonial. Total mileage 
proposed, 26 miles. Bonds auth , $390,000 at $15,000 per mile, guar, by 
Province of New Brunswick and Canada Iron Corporation.— (V. 90, p.1491)
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Oct., 1912J RAILWAY STOCKS AND BONDS. 1)5
RAILROAD COM PAN IES  

[For abbreviations, &c., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

4 g J A J Jan 1 1940 Bk Br NAm.NY.Mon, AL
4 Q— M Sept 1912 1% 50 Church St, New York
6 J A J July 1 1917 do do
4H  g J A J Jan 1 2000 do do

7 in ° li l2
A A O Oct 1 1945 Chase Nat’l Bank, N Y

Q— F Nov 1 1912 1 Vi J P Morgan A Co, N Y
J 6 g F A A Feb 1 1923 J P Morgan A Co, N Y
l 6 g Q— F Feb 1 1923 do do

4 g J A J July 1 1935 Office 34 Nassau St. N Y
4 g Q— J Jan 1 1997 J P Morgan, N Y ; A Ber.p
3 g Q— F Jan 1 2047 do do

, 4 g J A D Dec 11996 do do
J 4 g J A J July 1 1921 do do
l 4 g Q— J July 1 1921 do do

5 F A A Aug 1 1931 J P Morgan A Co. N Y5 A A O Oct 1 1917 do do6 J A J Jan 1 1914 do do5 M A S Sept 1 1916 do do4 g J A I) June 1 1968 do do6 g J A J Jan 1 1933 Winslow,LanlerACo ,NY
See text. See text. Jan 10 *12 3% Checks mailed5 g M A N May 1 1923 Farmers’ L A T Co, N Y

5 g A A O Apr 11928 San Francisco5 g J A J Jan 1 1919 New York and Frankfort5 A A O Oct 1 1914 Eureka4H  g M A S Mch 1 1«)57 New York4 A A O Apr 1 1<J49 Safe Dep A Tr Co, Balto 
Bank Tr Co, NY A Denv5 g

urs, 261

J <Sc J 
miles.

July 1 1926

Nor New Brunsw & Scab— 1st M g g u  5390,000 auth. 
Northern of New Jersey— Stock guar (see V 09, p 81)

Third mortgage (now first) Interest guaranteed__ c
Gen mtge $1,000,000 gold int guar by lcasc.USm .c* 

Northern Ohio— 1st M g ($15,000 p m) gu p A I --C c.c* 
Northern Pacific Ry— Stock $250,000,000 authorized 

St Paul & N P gen M land grant assum ed..C e.c’ i r
do do registered — .......................

Wash & Columbia River 1st M gold assumed ..F .c  
New mortgages of Northern Pacific Railway—  

Prior lien M $130,000,000 gold land gr._B a.c*A r 
General lien M $190,000,000 gold land g r ..F .c* A r  

St Paul-Duluth Div pur money M $20,000,000-Q.c* 
C 13 & Q coll tr M g (red since Jan ’06 at 105) S.c* Ar*

do do registered ............................. r*
Bonds Underlying 3t Paul & Duluth Div Mtge.

St Paul A Duluth first mortgage assumed............. c*
Second mortgage assumed........................ -Cc.c*
Taylor's F & L Sup 1st M s f  not drawn. --C e.c* 
Duluth S L 1st M p & 1 sink fd not draw n..C e.c* 
Consol mtge assumed $5,000,000 gold —  Mp.c* 

Northern Pac Term Co— First M gold red at 110-F.c* 
Northern Railway (Cal)— See Southern Pacific R R . 
Northern Securities— Stock $ 3 , 9 5 4 ,0 0 0 - . - . - - . . - . . .  
Northwestern Coal Ry— First M guar (end) gold .F .c* 
Northwestern Pacific— Stock ($ 35 .00 0 ,0 0 0 ).... . . . . F  

Cal Northw 1st M g guar by S F & Nor Pac sink fd . 
San Francisco A Nor Pacific 1st M gold s f .B a .c 'A r
Del River A Eureka first mortgage. . .  ......... ..............
IstArcf M $35,000,000 g red 110 aft 10 yrs.F .xc* Ar 

Northwestern RR of South Caro —First M $375,000.. 
Northw Term Ry— 1st M gold guar p A I r c d ...B a ,c*

p Berlin at 4.20 marks per dollar, z 5.130 miles, In 
Of which In treasury June 30 1912: a $3,933,000.

16.9
"21
162
182
182
163

See z
See z 

226

167
167
21
25

238

399
40

165

66

cludln
b8,82

1910
1887
1900
1895
1883
1883
1895
1896 
1896
1900
1901 
1901
1881
1887
1884 
1886 
1898 
1883

1893
1898 
1889
1894 
1907
1899 
1906

g 40 m 
8,500.

$500 
100 

100 Ac 
1,000 
1,000 

100 
1,000 
1,000 
1,000

500 Ac 
500 Ac 

1.000 
l.OOOAcT 
l.OOOAcj

1,000
1,000
1,000
1,000
1,000
1.000

100 
1,000 

100 
1,000 
1,000 
1,000 

1,000 &c 
1,000 
1.000

lies not o

$253,500
1.000,000

654.000
154.000

2.500.000 
248.000.000 
j 7,887,000

2.620.000
a 108,068500 
a60.000.000 

8,080,000 
107,613,500

1.000,000
2,000,000

210,000
500.000

1,000,000
3.293.000
3.954.000

794.000 
35,000,000

959.000
3.742.000

313.000 
10,452,000

285.000
2.025.000

perated; sp

NORTHERN RR. OF NFW JERSEY.— Owns from Croxton, N. J ., to 
Sparklll, N. Y., 2i m.; leases Sparklll to Nyack, 5 m. Leased to the Erie 
R R . from June l 1899 for the term of Its corporate existence, for Interest 
on bonds, 4%  on $1,000,000 stock, payable quarterly, taxes, and all cor
porate expenses. Of the $1,000,000 new 4 H % gen. mtge. bonds, $654,000 
are reserved to retire 6s due July 1 1917. See V. 09, p. 81.— (V. 71, p. 30.)

NORTMFRN RY. COSTA R IC A — Sec V. 71, p. 1067. and United Fruit 
Co. (v . 89, p .470; V. 92, p. 527; V. 93, p . 527: V. 94, p. 560; V. 95. p. 544.)

NORTHERN OHIO RAILW AY ,— (See Map Lake Erie & Western.) —  
Owns Akron to Delphos, (>., 162 miles. Leased for 999 years to L. E . A W ., 
which guarantees bonds (V. 62, p. 826) and owns the $3,580,000 common 
stosk. Pref. non-cum. 5% stock, $650,000; par, $100. The mortgage Is 
for $4,000,000; of whleh $1,500,000 Is reserved for extensions at $15,000 
per mile. V . 66, p. 337.

NORTHFRN PACIFIC RAILW AY.— (See M aps.)—  Operates one of the 
leading lines to the Pacific, having Its eastern terminal at St. Paul, Minn., 
and Duluth, Minn, (the head of Lake navigation), and running thence west
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches.

Main Line—  Miles.
Ashland, WIs., to Portland.

Ore. duel. 5 m. terminals)-.2,171 
Bralnerd and Staples to St.

P a u l........................................  181
Other lines.....................................  483

Total main line........................2,835
Various branches---------------------- 3,197

Leased to Others—  Miles.
To other companies.................... 44
To Province of Manitoba............ 355
N otop eratcd ................................. 22

Total (incl. 48 m. trackage) ..6 ,437  
Controlled Properties—

Minn. A Intern. (V. 77, p. 451) 175
Other companies........................... 115

Total, lncl. 5 miles trackage Total system June 30 1912.-6,742
(operated directly)_______ 6,012 Second track .................................  624

The Manitoba branches, aggregating 354 m ., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610.

Owns Jointly with Great Northern the stock of Spokane Portland & Se
attle lty ., extending from Portland to Spokane, Wash., with branches; 
total, 556 miles; additional properties being acquired in 1911— sec that co.; 
see V 81, p. 1101; V. 83. p. 1111; V. 86, p 1530. The Sp. Port. A Seattle 
owns the Oregon Electric and United ltys. of Portland. V. 91, p. 1178.

In 1909 arranged for Joint use of Co's line, Tacoma to Vancouver, Wash., 
135 m with Gt. Nor. and Un. Pac.; V. 88, p. 1373; V. 93, p. 1030.

in  Dec 1911 arranged with Chicago & North Western Ry. for through 
passenger service between Chicago and the Paclllc coast. V. 93, p. 1669.
V In 1912 the Midland R y. of Manitoba, formed In the Joint Interest of the 
company and the Great Northern, obtained trackage rights from the Cana- 
,i| .,N orthern  lty . between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for a term of 999 years. V. 95,p. 298.

HISTORY — This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads land grant and other property of the Northern Paclllc R R ., 
foreclosed in July 1896 and reorganized per plan In V. 62, p. 550.

The original Northern Paclllc Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed In 1875.

s t o c k __Stockholders In 1907 subscribed for $93,000,000 new stock at
par paid in Installments to 1909. V. 83, p. 1471, 1524; V. 84. p. 221.

D IV ID E N D S —  f’03. '04. '05. '06. '07. '08. '09. TO. *11. 1912.
On common . . ( % ) (  7 6 5 4 7 7 7  *7 7 7 7  7

♦Also Dec. 1908, 11.20% from surplus of N. W. Impt. Co. V. 87, p. 1238. 
BONDS.— Abstracts of the new prior lien and general lien mortgages 

of 1896 were In V. 63, p. 1012-1019, 1072.
Prior lien Is purchasable with land sales at not exceeding 110 

(but not subject to call), not over $500,000 cash yearly to 
be so applied. Total Issue.............................................................

issued blit purchased and ca n ce led ... — .............................. 6,581,500
Reserved to retire St. Paul & N. P. and West. R R. b o n d s . . . .  8,350,000 
For new construction, betterments, equipment, A c., under 
1 carefully guarded provisions, but not exceeding $1,500,000

per annum. Originally $25,000.000— still held . . . .  . . .  7,000,000
Of the gen. lien bonds, $130,000,000 are reserved to retire the prior lien 4s 
The St. Paul *  Duluth Division mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. I*. 
& I) bonds and the balance for improvements to the property. V. 70, p. 
1250-V. 71. I>. 1167. The lands Included In the grant of the former St. Paul 
& Duluth fire estimated to be worth about $4,000,000, and were not cov
ered by the old mtges. They are to be sold and proceeds applied to pur
chase of the bonds at not over 105 and Interest, or, It not purchasable at 
that nrlce then to betterments. Improvements or additions to the mort- 
o-vireil premises or equipment therefor. To July 1912 $2,473,000 had been 
thus purchased and canceled. V. 71. p. 1167: V. 72. p. 339.

LAND GRANT.— The land grant was 12,800 acres to the mile In the 
States of Minnesota and Oregon and 25,600 acres per mile In the (then) 
intermediate territories. Unsold on June 30 1912, 9,962.896 acres, viz.:
Minnesota and No. Dakota. 2S.048 Idaho. ................................... 414,185
Wvnmlng ...................... 18,8 (1 W ashington............................. 2,210,181
Montana, .........  .............6,9 53.1181 O regon ....................................  299,855

gales In 1911-12, 154,286 acres. Consideration, $1,524,037. 
FIN AN CES__In 1904 Nor. Pac. and Gt. Northern had acquired $107,

612 600 of the $110,839,100 stock of Chic. Burl. & Quincy R R . In exchange 
for thel- Joint 20-year 4%  gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 iiiboiid s  for each $100 stock Sec circular, 
V. 72. p. 871, 1034, 1135; V. 73, p. 294. 010: V. 85, p. 601.

EARNINGS.— 2 mos., \ 1 01 2 -----Gross, $11,785,904; net, $4,440,961
July l to Aug. 31. J1011 ___ Gross, 10,756,598; net, 4,211,648

R E P O R T .— For 1911-12 In V. 95, p. 887, and “ Chronicle,”  Oct. 26.
Years ending June 30—  1911-12. 1910-11. 1909-10.

Average miles...........................................  6,025 5.950 5,765
Freight earnings........................................ $43,793,521 $43,332,918 $48,758,736
Passenger earnings--------------    15,343,752 17,278.813 21,333,313
Other revenue from transportation.. 3,357,865 3,456,962 3,671,817
Revenue other than transportation.. 928,808 844,139 761,960

Total operating re v e n u e ..................$63,423,926 $04,912,832 $74,525,826
Operating Income (over ta x es)............. $21,839,101 $22,328,077 $25,518,896
Other incom e.............................................. 5,031,844 5,340,429 3,956,305

Gross incom e..........................................$26,870,944 $27,668,506 $29,475,201
Rentals paid.............................................. $526,320 $561,149 $509,928
Interest on funded d ebt..........................  6,680,810 6,665,090 6,669,014
Dividends on stock (7 % )........................  17,360,000 17,360.000 17,360.000

Net surplus for year............................... $2,303,814 $3,082,267 $4,936,259
DIRECTORS.— Arthur C. James, George F. Baker, William Sloane, 

J. l’ lerpont Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles Steele. 
William P. Clough, James N. III11, Amos Tuck French, Wm S Tod, 
Thomas W. Lamont, Geo. F. Baker Jr,. Payne Whitney, Grant B Schley. 
New York office, 34 Nassau St.— (V. 95, p. I l l ,  298. 887.)

NORTHFRN PACIFIC TERMINAL CO. OF OREGON.— Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 aerrs land, 40 m. track, dock frontage 7.904 feet.

LEASE.— Leased for 50 years from Jan. 1 1883 Jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
In 1899 by new Nor. Pac. and Oregon R R . & Nav. V. 69, p. 230. |

STOCK.— Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. A Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
R R .), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds.

BONDS.— The first mtge. Is for $5,000,000; in August 1912 $4,323,000 
had been issued, of which $1,030.00.) retired by sink, fund— drawings at 110 
and interest.— (V. 92, p . 119, 164; V. 94, p. 208; V. 95, p. 176.)

NORTHERN SECURITIES CO.— In 1904 the U. S. Supreme Court'de- 
clared the company to be a combination In violation of the Anti-Trust Act. 
and therefore Illegal. V. 76. p. 811, 919, 1249; V. 78, p. 1168.

The stockholders voted on April 21 1904 to reduce the stock from $395,
400,000 to $3,954,000. the par value of shares to remain at $100, representing 
the remaining assets In the treasury, pending completion of dissolution. 
V. 78, p. 1223, 1275. 1392. Report for cal. year 1911 was In V. 94. p. 205.

DIVIDEN DS.— On stock as reduced 5%  yearly 1906 to 1908; 1909, 
Jan., 4% ; 1910, Jan., 2>*% ; 1911, Jan.. 4 % ; 1912, Jan., 3 % . V.93.p.1600.

OFFICERS.— Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P.Clough. Office, 26 Liberty St., N. Y .— (V. 94, p. 205.)

NORTHWESTERN.— See Chicago A North Western Ry.
NORTHWESTERN COAL RY.— Allouez Bay. Wls., to Allouez Jet., WIs., 

2.53 miles, with coal wharf covering about 80 acres of land. V. 71 p 698. 
Owned by the Pittsburgh Coal Co., which guarantees the bonds, of which 
$220,000 are apportioned to the railroad and $574,000 to the coal property. 
See official statement, V. 71, p. 698. Capital stock, $1,000,000. For year 
ending June 30 1911, gross, $30,000; net, $6.S55: other income, $31,830: 
Int.. taxes, A c.. $51,300; baL, dcf. for year, $12,715— (V. 71. p. 698.)

NORTHWESTERN PACIFIC R R .— (See Map Atch. Top. & S. F.) —  
Operates a system extending from Point Tlburon and Sausaltto, Cal. 
(whence ferry to San Francisco, 6J4 miles), northerly to Eureka, with 
branches, 399 miles In all. Incorp. Jan. 8 1907 In the Interest of Southern 
Pao. and Atch. Top. A San. Fc, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. A N. W ., the San Fran. A Nor. Pac., 
North Shore R R ., San Fran. A Northwestern. Eureka A Klamath River 
and Fort Bragg A Southeastern. A connecting line of 106 miles to be built 
from Wllllts to Shively, of which 40 miles completed and remainder to be 
In 1913. V. 95. p . 111.

BONDS.— San Fran. A North. Pac. 5s issued at $25,000 per mile; s. f .. 
$25,000 yrly.; bonds drawn at 110 and int. (mtge. abstract, V. 49, p. 241.)

As to old North Shore 5s dated 1902, see V . 80, p. 1913; V. 74, p. 1252.
Of the first and refunding 4 Ms of 1907 ($35,000,000 auth.), $10,452,000 

was outstanding July 1912, all owned by Southern Pacific; the mortgage 
reserved $6,676,000 to retire a like amount of underlying bonds. $5,000,000 
for Improvements and equip, and $13,324,000 for branches or extensions, 
incl. one from Shively to Willets and from Wendllng to a connection with the 
line from Uklah to Tlburon and Sausallto. V. 84, p. 221, 694; V. 85, p. 222.

EARNINGS.— 2 m os.,/ 1912---------------Gross, $808,304; net, $359,175
July 1 to Aug. 31. \ 1911--------------- Gross, 768.435; net, 330,745

Year ending June 30 1912, gross. $3,499,099; net, $792,306. In 1910-11. 
gross, $3,369,959; net, after taxes, $734,100: other Income, $134,934; 
charges, $653,816; bal., sur., $215,218.— (V. 95, p . 111.)

NORTHWESTERN RR. OF SOUTH CAROLINA.— (See Map Atlantic 
Coast Line.)— Wilson Mill, S. G., via Sumter to Camden, 62.5 miles; branch, 
Millard to St. Paul, 3.5 m.; trackage, 5 in.; total, 71 miles. Stock, $100,000. 
Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6% ; 1907 and 
1 9 0 9 ,4 % ; 1 9 1 0 ,5 % ; 1911, 6 % . Year 1911-12, gross, $123,678: net, 
$48,161. In 1910-11. g io ;s, $129,920: net. $44,523; other Income, $1,972; 
Int., rentals, Ac., $27,856; dlvs. (6 % ), $6,000; bal., tur., $12,639. In 
1909-10, gross, $118,072; net, $56,038; Int., rentals, A c., $17,582; dlvs. 
(4 % ), $5,000; bal., sur., $33,456.

NORTHWESTERN TERMINAL R Y.— Owns terminals covering 36 acres 
at Denver and 54 acres of right o f way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for Interest, taxes and maintenance to Denver Northwestern A Pacific, 
which owns the $3,000,000 stock and guarantees bonds, prln. and Int.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



96 RAILWAY STOCKS AND BONDS [V O L . L X X X X V ,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O c t .,  J913.J RAILWAY STOCKS AND BONDS. 97

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



MAP OF THE

N O RTH ERN  PA CIFIC  R A IL W A Y
(EASTERN SECTION)

e
QC

R
A

ILW
A

Y
 STO

C
K

S AN
D

 BO
N

D
S. 

[V
ol. lxxxxv.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O
c

t.. 1912.| 
R

A
ILW

A
Y

 STO
CK

S AN
D

 BO
N

D
S.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1()0 RAILWAY STOCKS AND BONDS. [VOL. L X X X X V .

R AILR O AD  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

M  lies Date 
Road Bonds

Par
Value

Amount
Outstanding

Rate
%

\Vhen
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

N o r w i c h  &  W o r c e s t e r — Preferred stock 8% rental__
Bonds (not mtge) int guarunder lease, currency.c&r 

N o r w o o d  & S t  I.— 1st M 5300,000 g red 110 Ince ’12Eq
O c e a n  S h o r e  R R —-1st M  5 7 0 0 ,0 0 0  red par.......... - . U S
O g d e n  M in e  R R —Stock (5% rental Central of N J)_. 
O g d c n s b u r g  & L a k e  C h a m p l a i n  R y —Sec Rutland RR 
O h io  C o n n  R y — 1st M 5 2 , 0 0 0 ,0 0 0  g g u  p  & l(text)F.c* 
O h io  & K e n t u c k y — 1st M gold sk fd call at 1 1 0 - - C e . c *

15-year debenture certificates____________________
O h io  & L it t l e  K a n a w h a  R y —-First M gold red 105 C K  
O h io  R i v e r — First mortgage (52,000,000) gold-.FP.c* 
O h io  R i v e r —See Baltimore & Ohio 
O h io  R i v e r  & W e s t e r n —First mtge 5000,000 gold-.F  
O k l a h o m a  C e n t r a l—-Receivers’ certifs 5000,000 auth__

First mortgage $10,000,000 redeemable (text)------
O ld  C o l o n y —Stock 7% guaranteed by rental--------- c*

Bonds not mortgage______________________  r
Bonds not mortgage (auth $3,000,000) gold__c*&r
Bonds not mortgage_________________________ c&r
Bonds not mortgage_________________ ...- - - -C & r

O m a h a  B r id g e  & T e r m in a l  R y — First M  (55,000,000) - 
O p e l o u s a s  0  & N E— 1st M $5 ,0 0 0 ,0 0 0  g gu(text) B a  
O r e g o n  & C a l— 1st M g drawn at 100 gup & 1--Un.c* 
O r e g o n  S h o r t  L in e  R R — First m t g e C o )  gold__c* 

Utah & North 1st M ext In 1908 (V 86, p 1410)-.c*  
Cons M gu 515,000 p m s f not drawn gold.AB.c* 

Cons 1st M $30,500,000 gold (1st M on 400 m) _Q.c* 
Ref AI $100,000,000 g gu p  & 1 red (text) _-Eq.c*&r
Income bonds Scries A 5% non-cumulatlve--------O B

do Series B non-cumulatlve....................G
First & cons M $150,000,000 g red text__Ce.xc*&r‘

• x Amounts held by public.

72
7 l i

53li
9

26
*80
172
111
132

24
57

670
600
477
477

1,479

1897
1902
1911

1903
1896
1899
1900 
1886
1903 
1908
1905
1888
1894
1895 
1902 
1893
1906 
1887 
1882 
1878 
1886
1897
1904 
1897 
1897 
1910

5100 
1,000 

500 &c 
1 000 

100
1,000
1,000
1,000
1,000
1,000
1,000

100
1,000

1.000 &c
1.000 &c
1.000 &c 

100
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c
1.000 &c 

500 &c 
500 &c

1.000 &c

$3,000,000 
1,200,000 

100,000 
See text

450.000
2,000,000

250.000
175.000
228.000

2,000,000
600.000
556,000

3.180.000 
See text
4.000. 000
3.000. 000
5.598.000
1.000. 000
1.750.000
1.143.000

17.745.000
14.931.000
4.991.000
1.802.000

12.328.000 
See text

X295.000 
X25.000 

Sec text 
i

8
4
5 g
6 
5
4 g
5 g 
5
5 g
5 g
4 g
6
5 g 
7 
4
4 g
4
3 X
6
5 g
5 g
6 g
4 (7)
5 g 
5 g 
4 g

. , In S 
4 In 1912

Q—J Oct 1 1912 2% 
M & S Mch 1 1927 
A & O Apr 1 1932 
J & D Dec 1 1916 
J & J July 1912 2 X %

M & S 
J & J 
J & D 
M & S 
J & D
M & S 
M & N15 
J & D 

Q—J 
& J 

F & A 
J & D 

& J 
&

J 
J
M & 
J & 
F & 
J &

&
&

J & D 
ept 1912 

Oct 
•I & D

Sept 1 1943 
July 1 1926 
June 1 1914 
Mch 1 1950 
June 1 1936
Sept 1 1953 
Nov 15 1914 
Dec 1 1945 
O ct 1 1912 I X  
Jan 1 1938 
Feb 1 1924 
Dec 1 1925 
July 1 1932 
Feb 1 1943 
Mch 11956 
July 1 1927 
Feb 1 1922 
July 1 1933 
July 1 1920 
July 1 1946 
Dec 1 1929 
July-1 1946 
July 1 1946 
Dec 1 1960

Mech Nat Bk, Worcester 
Company’s office, Boston 
City Nat Bk, Watert.NY 
Union Tr Co, San Fran 
608 Chestnut St, Phlla
Farmers’ L & Tr Co, N Y 
1 Broadway, New York
Columb Knlck Tr Co.NY 
Central Trust Co. N Y
Hambleton & Co, Balt 
F J Llsman & Co, N Y 
In default
Treasurer’s Office, Bost 

do do
do do
do do
do do

Miss Valley Corp, N Y 
Bankers Trust Co, N Y 
Southern Pacific Co, N Y 
165 Broadway, New York 

do do
do do
do do
do do
do do
do do

Bonds (53.000,000 auth. Issue) are redeemable from July 1 1911 to July 1 
1916 at 105 and lnt.; thereafter at 102 X - V. 89, p. 994; V. 90, p. 503. 
Denver Baramle & N. W. also uses facilities.— (V. 90, p. 503.)

NORWICH & WORCESTER RR.— Owns from Groton, Conn., to Wor
cester, Mass., 71.04 miles. Leased to New England RR. for 99 years from 
Feb. 1 1869 (now N. Y. N. H. & II.); rental 8% on pref. stock.— V.70.P.125.

NORWOOD & ST. LAWRENCE R R — Norwood to Waddington, N. Y., 
20 miles, lncl. extension, 13 m., opened July 1909. Stock, $100,000; par 
of shares, 5100. Bonds are subject to call at 110 after April 1 1912. Year 
ending June 30 1912, gross, $101,411; net, 538,177. In 1910-11, gross, 
5104,493; net, $42,811; Int. and taxes, $6,633; bal., sur., 536,178. Pres., 
and Treas., C. R. Remington, Watertown, N. Y.; M. D. Bennett, Supt.; 
C. C. Barnes, Aud., Norfolk, N. Y.; Francis M. Hugo, Sec., Gen. Frt. and 
Pass. Agt.— (V. 74, p. 1090.)

OCEAN SHORE RR., CALIFORNIA— Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 tulles south from San Francisco and 15 X  north from Santa Cruz 
is completed, leaving gap of 26 X  miles. Incorporated Oct. 9 1911 as suc
cessor of Railway Co. foreclosed Jan. 17 1911. Stock, $5,000,000, given 
to bondholders of old co. In exchange for their securities. Bonds, $700,
000 1st 6s were offered in Dec. 1911 at 85 to pay the floating debt, the re
mainder, about half, to be placed In treasury for future use. V. 93, p. 1789; 
V. 94, p. 912, 1057. In June 1912, however, applied for permission to 
Issue $700,000 bonds to be deposited as security for $250,000 loan. V. 94, 
p. 1627. Pres. & Gen. Mgr., Alfred Williams; Sec. & Treas., J. W. Crosby. 
Office, 52 11th St., San Francisco, Cal.— (V. 94, p. 1057, 1627.)

OGDEN A1INE RR.—Owns Nolan’s Point (Lake Ilopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp.

OHIO CONNECTING RY.— Owns bridge over Ohio River near Pitts
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock Increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds arc guaranteed as to principal and Interest by endorsement by Penn, 
svlvanla Company, which on Jan. 1 1911 owned the entire stock. Form of 
guaranty, V. 81, p. 669. DIvs. In 1906, 5%; 1907 to 1912, 7% . For cal. 
year 1911, gross, $378,206; net, $205,945; other income, 567,428; bond int., 
$80 000; div. (7%), 5140,000; bridge renewal fund, $115,000; bal., def., 
$1,627.— (V. 82, p. 752.)

OHIO & KENTUCKY RY.— Owns from Lex. & East. Ry. t Jackson, 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com
mon stock, $200,000; pref. stock, $100,000. 1st M. bonds are guaranteed 
by Kentucky Block Cannel Coal Co. Year ending June 30 1911, gross, 
$96,002; net, $24,862; Int., taxes, &c., $26,918; bal., clef., $2,056. In 
1909-10, gross, $96,227; net, 532,975; lnt., taxes, &c., 522,855; sur., $10,
120. Pres., W. deL. Walbridge, 1 Broadway, New York.

OHIO & LITTLE KANAWHA RY.— Zanesville, O., to Marietta, &c., 
80 miles. V. 69, p. 907. Balt. & Ohio has pledged under its Pitts. L. E. & 
West Va. mtge. $585,000 common and 5824,000 pref. stock. V. 73, p.1264. 
Stock: Common, $918,000; pref., 51,167,500. Year 1910-11, gross, $292,
179; net, $34,712; charges 34,422.— (V. 73, p. 1264.)

OHIO RIVER RR.— (See B . & O. M ap .)— In July 1901 purchased by the 
Balt. & Ohio RR.. which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security for Its own Pitts. L. E. & W. Va. 4s. The stock
holders voted Oct. 19 1912 to sell the property to the Balt. & Ohio.— 
(V. 95, p. 237.)

OHIO RIVER & WESTERN RY,— Owns Bcllaire, O., to Mill Run, O., 
I l l  miles; narrow-gauge trackage to Zanesville, 1 mile. Successor Jan. 1 
1903 to Bellalre Zanesville & Cincinnati RR. V. 80, p. 163, 473, 600, 1913. 
Acquired by Pennsylvania Company in March 1912. V. 94, p. 983. 
Stock auth., $1,200,000; outstanding June 30 1911, 5653,914: par, 5100.

In year ending June 30 1912, gross, $192,332; net, $29,275. In 1910-11, 
gross, 5188,611; net, $24,738; int. on bonds, &c., $26,112; bal., def., 51,374. 
In 1909M0, gross, 5194,350; net, $19,696; Pres., Edward B. Taylor, Pitts
burgh, Pa.— (V. 94, p. 983.)

OKLAHOMA CENTRAL R R — Owns Lehigh, Okla., to Chickasha, 128.45 
m.; branch, 1.92 m.; leases Ada Terminal, 1.86 in.; Chickasha Terminal, 
3.44 m.; total. 135.67 miles. June 2 1908 Asa E. Ramsay was appointed 
receiver. V. 86, p. 1344, 1410 Of $600,000 receivers’ certificates author
ized, $356,000 were sold in Sept. 1912, V. 93, p. 1424. In April 1910 a ma
jority of the bonds had been deposited with a committee, F. J. Llsman, 
Chairman (Columbia Trust Co.. N. Y., depositary), V. 87, p. 1160. On 
March 30 1012 sale was ordered, but to Sept. 1912 date not fixed. V. 94 
p. 1057. Stock (par of shares $100). $3,193,500. Western Trust & Savings 
Bank, Chicago, mortgage trustee. V. 82, p. 752. F’or year ending June 30
1912, gross, $259,545; net, $21,104; taxes, $19,556; other Income, 5651; 
lnt., $29,854; rentals and hire of equipment, 510,986; bal., def., 538,532. 
— (V. 93, p. 1324; V. 94, p. 1057; V. 95, p. 818.)

OLD COLONY RR. (MASS.)— Owns road from Boston to Provlncetown, 
Mass., Newport, It. I., &c., 533 miles; leases 101 miles. In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line).

LEASE.-r-In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, 58,682,900 was on June 30 1912 held by the lessee. 
The lease provides for dividends of 7% per annum on stock not exchanged. 
V. 76, p. 247, 374. On Jan. 3 1912 $500,000 additional stock was sold, 
raising amount outstanding to $21,664,000. V. 93, p. 1726, 1789; V. 94, 
p. 68. The stockholders on Sept. 24 1912 authorized the issue of $800,000 
additional stock, to be sold at auction. V. 95, p. 680, 818.— (V. 93, p. 1022 
1726. 1789; V. 94, p. 68; V. 95, p. 680, 818.

OPELOUSAS GULF & NORTHEASTERN RR.— Owns 57 miles from 
Melville to Crowley, opened Oct. 2 1907. Stock authorized, $2,000,000, 
of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds author
ized, $20,000 per mile; will be guar, by Tex. & Pac. as Issued. The $1,143,
000 bonds issued Dec. 31 1911 were all owned by the Tex. & Pac. V. 82,

p. 98; V. 83, p. 688; V. 80, p. 792. Pres., C. E. Sattcrlee; Sec., P. B. Bert 
Opelousas, La N. Y. office, 165 Broadway.— (V. 85, p. 922.)

OREGON & CALIFORNIA RR.— (See Map Southern Pac.)— Portland 
Ore., to California State line, 367 m.; Albany Jet. to Lebanon, 12 m.; Port
land to Corvallis, 96 m.; Woodburn to Natron, 95 m.: Portland, Ore., to 
AIrlec, Ore., and branch, 81 m.; Mohawk Jet. to Wendllng, 16 m.; Spring
field to Springfield Jet., 1 m.; leases 11 in.; tr ckage, 1 m; total, 678 miles.

LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments arc payable by lessor. South. Pac. owns all but $48,000 of 
the 519,000,000 stock, 512,000,000 of which Is 7% pref. V. 72, p. 287. Duo 
So. Pac. June 30 1911, 53,771,117. Lltig., V. 88, p. 376; V. 92, p. 1243.

BONDS.— Land grant acreage unsold June 30 1911, 2,343,468, part be
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
Interest is printed on each of the 5% bonds. Sec V. 63, p. 754. •

EARNINGS.— Year ending June 30 1911, gross, $8,923,334; net, 54,139,
661; other income, 55,058; Int., taxes, &c., $2,129,378; bal , sur., $2,015,- 
340.— (V. 80. p. 2220; V. 8S, p. 376; V. 92, p. 1243.)

OREGON EASTERN RY .— (Southern Pacific System.)—  Sec V. 94, p. 417.
OREGON SHORT LINE RR.— (See M ap Union Pacific.)— Granger, Wyo. 

to Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
McCammon, Ida., I l l  in.; Pocatello to Silver Bow, Mont., 256 m.; Cache 
Jet., Ida., to Preston, Utah., 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry 
branches, &c., 469 m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.: leased from Ore.-Wash. RR. & Nav. Co., 95 m.; trackage. 
11 m.; total, June 30 1911, 1,703 miles. Four branches, aggregating 116 
miles (including one from Rupert, Idaho, to Bliss, 73 m.), were opened 
in Dec. 1911.

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientcs, Nev., 512 m. in all, was taken over under purchase by San Pedro 
Los Angeles & Salt Lake Ry., the Short Line acquiring a half interest In 
San Pedro L. A. & S. L. V. 79, p. 1705: V. 76, p. 919, 1356; V. 77. p. 38.

HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan In V. 62, p. 504, 505. Controlled by Un. 
Pac., which holds nearly entire capital stock. Sec also bonds below. V. 84, 
p. 52, 572. 932. In 1907 acquired 55,685,750 stock and $1,034,000 bonds 
of Utah Light & Ry., Salt Lake City. V. 83, p. 1171; V. 87. p. 1548-49.

CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to Increase the 
authorized stock from 560,000,000 to 5100,000.000, which is all Issued and 
In the U. P. treasury. V. 91, p. 871; V. 93, p. 1387. In 1906 and again In 
1910 paid 50% dividend; In fiscal year 1910-11, $68,680,000 (68.68%), In
cluding $58,167,791 profits In distribution of assets of Northern Securities 
Co. and sale of Ore. RR. & Nav. stock. V. 93, p. 1669, 1387.

BONDS.— First consols, $22,029,000, were reserved to retire old bonds.
Series A incomes, non-cumulatlve 5 per cents, have received: In Sept. 

1897, 4%; Sept. yrly. since, full 5%, at N.Y. office or Old Col. Tr., Boston.
The Ore.-Wash. RR. & Nav. Co. stock Is now pledged under the 4% re

funding mtge.—see below. The U. P. RR. Co. owns all but $25,000 of 
the Income B bonds. Series B received In Oct. 1898 3% and in Oct. 1899 
to 1912 Incl., 4% yearly. V. 65, p. 572; V. 66, p. 1141.

The Union Pacific and the Oregon Short Line own all but $295,500 of the 
$7,185,000 Income A bonds and the U. P. all but $25,000 of the $14,841,000 
B bonds, the amounts named in the hands of the public being provided for 
by the new mortgage of 1910. , , , ,  ___The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000,
000) are subject to call at 102 X  since Deo. 1 1907. The bonds arc secured 
by pledge of the following stocks: $108,000,000 com. Southern Pacific, 
$23,443,000 San Pedro Los Angeles & Salt Lake 4s, $7,200,400 Baltimore & 
Ohio pref. and $10,255,400 com. stock and $8,000,000 N. Y. C. & It. R, RR. 
stock. The collateral may be replaced by other of equal value. Of the 
bonds, $45,000,000 has been sold and 555,000,000 are held in Union Pacific 
treasury. See abstract, V. 80, p. 2403; V. 79, P. 2086; V. 80, p. 1913.

Of the 1st and consol. M. bonds ($150,000,000 auth. Issue, Interest lim
ited to 5% ). 534.422.000 will be reserved to retire underlying bonds and 
$24,000,000 Ser. A 4s which were Issued for corporate purposes arc In the
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Deo. 
1915, other series on such terms and at such times as the directors or cxeo. 
comm, may fix. None sold to June 1912. V. 91, p. 1512; V. 92, p. 1179.

EARNINGS.— 2 mos.,11912.............Gross, $3,860,050; net, $2,127,333
July 1 to Aug. 31. 11911______ Gross, 3,484,455; net, 1,754,010

For year ending June 30 1912, gross, $20,095,358; net, $10,354,746. In 
1910-11, gross, 519,883,407; against $20,822,846 in 1909-10; net, $9,494,412, 
against $11,280,384; taxes, 5846,046: other income, $13,807,527; lnt. on 
bonds, &c., $8,856,965; bal., sur., $13,598,928.— (V. 93, p. 1387, 1669.)

OREGON & SOUTHEASTERN RR.— Cottage Grove to Dlsston, 20 m „ 
completed In Oct. 1906; branches, 4 m. Stock authorized, com., $500,000; 
pref., 7% cum., $500,000; outstanding, $400,000 of each; par of shares,$100.

Coupons due April 1910 were not paid when duo. In 1910 foreclosure 
suit was brought; no decree of sale to May 1912. V, 90, p. 1297 For
year ending June 30 1911, gross, $39,129; net, $12,689; lnt., taxes, &o.
$32,209; bal., def., 519,520. In 1909-10, gross, $36,219; op. def., $27,400: 
Pres., G. B. Hengen, 1657 Monadnock Block, Chicago.— (V. 90, p. 1297.)

OREGON-VVASHINGTON RAILROAD & NAVIGATION CO .— ( S e e  
Map Union Pacific.)—Owns from East Portland, Ore., to Huntington, 
Ore., 400 miles; Umatilla, Ore., to Spokane, Wash., 294 m.; Attalla to North 
Yakima, Wash., 98 m.; other main lines, 30 m.; branches, 905 m.; leased 
from Des Chutes RR., 90 m.; owned Jointly with Chic. Mllw. & Puget Sd. 
Ry., 67 m.; trackage rights, 153 m.; total June 30 1911, 2,037 miles Also 
owns 201 in. water lines. Has under construction and projected in Washing
ton and Oregon a total of 3,474 miles, of which 2,462 In operation or under 
construction Nov. 1910.
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[For abbreviations, & c., see notes on first page]
Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $50,000,000
1896 1,00) 23,380,000 4 g .T & D June 1 19461911 $ & £ 40,000,000 4 S J & J Jan 1 19611902 500 &c 295,000 5 g A & O Apr 1 1922___ 50 1,320,400 9 F & A 20 Aug20 1912 4441876 1,000 438,000 See text See text Matured1883 1,000 668,000 5 M & N May 19231881 1,000 1,200,000 6 g M & N Nov 1 1931
1909 100 &c 300,000 6 g J & D June 1 19371899 1,090 888,000 5 g M & N Nov 1 19491907 1 ,000 956,000 5 g F & A Feb 1 19371903 1,000 2,400,000 5 g J & J Jan 1 19341907 1,000 3,654,000 5 J & J Jan 1 19371909 1,000 1,600,000 6 A O Oct 1 19141912 1,000 600,000 6 g J & J July 1 1932___ 50 630,000 8 J fc J July 1912 4 %___ 50 298,000 6 J & J July 1912 3%100 541,500 6 F <Y. A Aug 1912 3%___ 50 453,877,850 6 in 1911 C —F Aug 31 1912 1 441879 1,000 3,493,000 5 g Q—M Sept 1 19191879 1,000 1,500,000 5 g M & S Sept 1 19191893 1,000 2,610,000 4 g M & N May 1 19431895 £200 4,627,870 3 44 g J & J July 1 19451908 $ o r  £ 39,400,000 4 M & N May 1 19481881 1,000 7,344,000 4 .1 & J July 1 1921
1908 1,000 7,478,250 4 J & D June 1 19481883 1,000 9,786,000 444 g J & D June 1 1913
1902 500 &c 10,222,500 3 44 g M & N Nov 11912
1905 500 &c 86,827,000 3 44 g J & D Oct 1 1915
1869 1,000 8,680,000 6 g J & J July 1 1920
1869 1,000 11,143,000 4 g &  5 g A & O July 1 1920
1878 100 &c a 1,000,000 5 M & N May 1 1928
1878 100 &c 1,349,500 6 M & N May 1 1938
1896 1,000 500,000 4 g J & J July 1 1936

Places Where Interest and 
Dividends are Payable

Oregon-Wash RR & Nav—Com stk $50,000,000 auth. 
Ore HR & Nav cons(now 1st) $24,312,800 gold-N.c* 
lst&rcf M $175,000,000 g iru p & i red 105.F.xc*&r* 

Oregon & So E— First intg $300,000 g red 110 s f-.E q 
Oswego & Syracuse—Stock 9% guaranteed D L & VV 

Consolidated mortgage (guaranteed by D L & W) - .
Construction mortgage guar (for $1,000,000)------- F

Owensboro & Nashville—First mortgage gold__Cc.c* 
Ozark & Cher Cent—See St Louis & San Francisco 
Pacific & Eastern—First mtgc gold redeem (text) CK 
Pacific & Idaho Northern Ry—1st M g s t 1% yly.G.c

2d M $3,000,000 gold--------------- ---------------Ce.c
Pan-Amer (Mex-Guat)— 1st M(text)red 105 gu p&l.c

General mortgage $0,000,000 guar prln & int---------
Pan-American Co coll trust notes redeem at par..c* 

Paris & Alt Pleasant—1st M g red text —  ------JFC.c*
Paterson & Hudson Riv—Stock 8% rent N A L E& VV 
Paterson & Ramapo—.Stock (rental guaranty) —  . . .  
Pemigcwassct Valley RR—Stock (rental guaranty) ._
Pennsylvania RR—Stock auth $g0o,OOO,OOO-------- Ir

Consol mtge ofl Gold registered bonds----------------- r
1873 secures Gold coupon bonds------------------- c
all equally Gold coupon s f 1% not drawn,.c* 

(i. P. Sterl (s f in 1900) not drawn.c’ r&r*
. Gold or sterling........_xc*r&r*

Ponds (P VV & I! stock as collateral)-------------------r
New York Phila & Norfolk stock trust certificates . .
Collateral trust loan gold not drawn— - - ----- -- .c*
Gold bonds redeemable (text) convertible— (iP.c* 

do do do do c*&r
Ilonds of Cos. Merged in Pennsylvania R R .—

Philadelphia & Erie mortgage (now first) gold----- c
do do ($5,203,000 are 5s)............... r

Sunb Ilaz & VVIlk llrst Series A drawn at 100......... c
Second mortgage Income--- --- c&r

Sunb & Lewis llrst mtge $000,000 p& 1 g - . GuP.c*
a Including $401,900 bonds held alive In sinking fu

1,133Text
'35
35
35
88

70
70

285
'53
14
14

974
974
974
974
974

307
307
43
43
50

nd

Office 165 B’way, N Y 
New York and Germany 
New York and London 
Aug ’20 coupon not paid 
Del Lack& West RR,NY 

do do
do do

71 Broadway, New York
Columb Knlck Tr Co.NY 
Guaranty Trust Co, N Y 
Not regularly paid 
Cont&Com Tr& SB, Clilc 
National Rys of Mex.N Y 
Cont& ComTr &S B, Clilc 
First Nat Bk, N Y & Chic 
Paterson, N J 

do
Treas OH, Concord, N H 
Office, Philadelphia 

do
do do

Farmers’ L & Tr Co, N Y 
London, England
Penn Co for Ins, &c,Phila
Provident L & T Co,Phila 
Aracr Ex Bk, NY; & Phil 
Am Ex Bk, NY, Phila,&c
Broad St Sta, Ph; & Lond 
Broad St Station, Phila 

do do
do do
do do

ORGANIZATION.— Incorp. In Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast lly., 
and affiliated lines controlled by the Union Paclllc. V. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line.

BONDS.—The 1st and ref. 50-year gold 4s ($175,000,000 auth. issue) 
arc guar., p. & 1., by U. P. and are Issuable as Series “ A” dollar bonds 
(denominations $1,000 and $500 each) and Series “ B" sterling bonds (£200 
and £100 each), each scries being redeemable (but not part of either series) 
at 105 on any hit. day on 90 days’ notice. Sterling bonds are exchangeable 
for dollar bonds on and after Jan. 1 1913 at a fixed exchange of $4 85 on 
payment of $30 per £200 bond, or $15 per £100 bond.

The bonds are a first lien on about 567 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,133 additional miles, on 
07 miles jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566.

Of these bonds, $25,000,000 were sold in May 1911 and $15,000,000 In 
Nov. 1911, $23,380,000 are reseryed to refund the Ore. RR. 4s and the re. 
malning $111,620,000 for extensions, Improvements, acquisitions, equip
ment, &c., as stated In V. 92, p. 1500; V. 93, p. 408, 1324, 1600; V. 94, p. 
699.

An abstract of Oregon RR. & Nav. consol, if. was In V. 63, p. 928.
EARNINGS.—Dec. 24 1910 to June 30 1911, gross, $7,958,053; net 

after taxes. $2,200,418; oth. inc., $186,764; Int.. rents, &c., $2,084,708; bal.. 
sur., $302,474. July 1 ’ l l  to June 30 ’12, gross, $16,298,681; net, $5,420,
402. For 2 mos. ending Aug. 31 1912, gross, $3,117,639, agst. $2,938,154 
in 1911; net, $1,229,373, agst. $1,140,161. For 3 mos. end. Sept. 30 1911 
(1,856 aver, miles), gross, $4,777,956; net, $1,918,068; int., taxes,&c., 
$1,144,968; bal., sur., $773,100. V. 94, p. 68.

Earnings of properties consolidated for 9 mos. ending Mch. 31 1911 were: 
Net (after taxes), $3,893,989; Int. on Ore. RR. & Nav. consols and $40,
000.000 1st & ref. 4s for 9 mos. amounts to $1,901,400. V. 92, p. 1509.

For year ending June 30 1910, earnings of Ore. RR. & Nav. Co., gross, 
$15,054,740, against $12,626,531 In 1908-09; net, $6,248,272, against 
$6,219,812. Pres., J. D. F’arrell, Portland, Ore.— (V. 94, p. 68, 699.)

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
N. Y., 35 miles. Leased In 1869 during length of charter and renewal 
thereof to the Del. Lack. & Western RR. Co. for 9% per year on $1,320,400 
stock and Interest on bonds. The $438,000 7%  bonds which matured 
Mch. 1 1907 are held In treasury of D. L. & VV. The stockholders are ex
pected to vote shortly on authorizing a $2,000,000 M., $500,000 to reimburse 
the D. L. & W. for advances, $600,000 or $700,000 to pay oH maturing 
bonds and remainder for construction. V. 93, p. 1403.— (V. 93, p. 1601.)

OVERTON COUNTY RR.—See Tennessee Kentucky & Northern RIt.
OWENSBORO & NASHVILLE RY.— Owns from Owensboro, Ky., to 

Adalrvlllo, Ky., 84 miles; Mud River branch, 4 miles. Operated by 
Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under Its trust deeds.

PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 33 
miles. The Spokane Portland & Seattle owns all the $500,000 capital stock 
and also $185,700 Pacific Eastern Ry. bonds, the bonds and all the stock 
except directors’ shares being deposited under the Spok. Port. & Seattle 
mtge. Bonds (Knickerbocker Trust Co., N. Y., trustee) are subject to call 
after June 1917 at 105. V. 84, p. 1552; Vr. 88, p. 1621. Bills payable 
June 30 1912, $1,386,303. For year ending June 30 1912, gross, $38,038; 
oper. deficit, $10,545; charges, $22,917; bal., def., $33,462.— (V. 90, p. 
1614; V. 91. p. 946.)

PACIFIC GREAT EASTERN RY.— Incorporated In British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe Sound and northeasterly to Ullooct, on the Frazer River, and 
aiong that river north to a junction with the Grand Trunk Pacific at or near 
Fort George, 450 miles. Stock authorized, $25,000,000 (par $100), of 
which not over $10,000,000 to be preferred. The Grand Trunk Paclllc Ry. 
has an option on a majority of the stock.

The Province of British Columbia agrees to guarantee as to prln. and int. 
the 4% bonds, debentures or debenture stock, due In not less than 30 years 
and Issuable at $35,000 per mile under a trust deed covering road and equip
ment, but not terminals or subsidiaries. See V. 94, p. 912; V. 95. n. 
298, 481.

PACIFIC & IDAHO NORTHERN RY.—Owns WcLscr to New Meadows, 
Idaho, 90 miles, an extension from Evergreen to New Meadows being 
opened June 1911. Incorporated In Idaho Feb. 18 1899. Stock autho
rized, $8,850,000; outstanding June 30 1911, $2,929,800; par $100. Bonds, 
1st and 2d Ms, $3,000,000 each; see table above. Equipment obligations

Ford: Sec., John I). Carbcrry. Office, New Meadows, Idaho." New York 
office, 1784 Broadway.

PAN-AMERICAN RR. (Al EX ICO-GUATEMALA).— Owns San Geron- 
Imo, Mox., on Tehuantepec National HR., southeasterly to Guatemala 
border, 285 miles. Mexican Govt, subsidy, $10,000 gold per mile. The 
National Rys. of Mexico In Aug. 1910 acquired $9,991,700 of the $10,000,000 
stock, of which $9,600,000, together with $3,570,000 gen. mtge. bonds, Is 
deposited as collateral under the Pan-American Company collateral trust 
6% notes (sec table above). Remaining $2,400,000 gen. mtge. bonds arc 
reserved to retire the outstanding first mtge. bonds. V. 90 p. 237. The 
first 5s of 1903 arc limited to $12,000 per mile of main track, but, by supple
mental mtge., to $8,000 per mile until the net earnings are doubie the Inter
est ciiarge on the entire authorized amount. The National Rys. guarantees 
bothjlssues of bonds, prln. & Int. (V. 93, p. 1474.) Duo Nat. Rys. June 30 
1912 (U. S. currency), $472,502: loans and bills payable, $1,832,410. Cal. 
year 1011 (Mex. cur.), gross., $694,594; op. def., $40,868; hit., taxes, &c., 
$661,352; bal., def., $702,220. Pres.. I). E. Thompson, Mexico City: V.-P., 
E . N. Brown, Mex.— (V. 91. p . 589.)

PARIS & MT. PLEASANT RR.— Owns Paris, Tex., to Bogota, 24 miles, 
operated from Oct. 1910 and under construction from Bogota to Mt. Plea- 
ant, 29 miles, to be completed by Nov. 15 1912. Incorp. In Texas in June, 
1909. Stock, authorized, $75,000.

Of the 1st gold 6s ($2,000,000 auth. Issue), $600,000 have been sold, 
against the present property i53 miles), Including terminals, rolling stock,
&o., the remainder being reserved for future construction. Redeemable 
on or after July 1 1915 at 105 and Int. Sinking fund 5% of gross earnings, 
beginning Jan. 1 1915, to be Invested in Income-producing securities or ap
plied to redemption of bonds. V 94, p. 1509.

For year ending Jan. 31 1912, gross, $63,081; net, $22,490.
President, R. F. Scott; Treasurer, R. J. Murphy. Office, Paris, Tex.— 

(V. 94, p. 1509.)
PARRAL & DURANGO R R — (V. 91, p. 1448.) 
PASCAGOULA A10SS POINT & NORTHERN RR.- -V. 94, p. 1119.
PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, 

N. J. (south to Bergen Junction), to Paterson, N. J., 14 miles; double-track. 
Leased In perpetuity (at $48,400 per year for road, $5,000 for land In Jersey 
City and taxes) to Erie RR., forming part of main line.

PATERSON & RAA1APO RR.—Owns from Paterson, N. J., to New York 
State line, 14 miles; double-track; part of main line of Erie RR., to which 
leased Sept. 1852 during legal existence, at $26,500.

PECOS VALLEY SOUTHERN RY.— (V. 93, p. 1463).
PEAIIGEWASSET VALLEY RR.—Plymouth, N. II.. to Lincoln, N. H , 

23 m. Leased to Concord & Mont, for 6% on stock; op. by Bos. & Maine.
PENNSYLVANIA RR.— [See M aps.)—The system, as shown on the 

adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south. 
The total system on Jan. 1 1912 aggregated 11,504 miles, of which 3,877 
miles represents the mileage, operated directly under the caption “ the lines 
east of Pittsburgh and Erie,” and 3,098 the mileage operated directly under 
the caption “ the lines west of Pittsburgh and Erie,”  the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin
cinnati Chicago & St. Louis. The other lines arc operated independently.

East of Pittsburgh and Erie.
Main Line and Branches— Miles. 

Philadelphia to Columbia, P a .. 81 
Phila.,I’a.,to New Bos.Jct.,&c. 293 
Harrisburg, Pa., to Plttsb., Pa. 245
Erie, Pa., to Sunbury, &c____  307
Branches and spurs__________ 1,202

Total main line and branches.2,128 
Lines oper. by lease or contract— 

liar. Ports. Mt.Joy.& Lan.RR* 
Dlllersvllle to IIarrlsb.,Pa.,&c 53 

United New Jersey RR.,* Tren
ton to Jersey City, &c_____  149

Philadelphia & Trenton R R * .. 26
Western New York & Penn*__  554
Connecting Railway*.............   37

Lines operated under contract—
Cambria & Clearfield RR*___  393
Belvldere Delaware R R *______ 81
Phila. & Long Branch R R ___  49
Delaware River RR. & Bridge* 10 
Other lines (Incl. D. & R. Canal 

66 m., and ferries, 2 m .)___  397
Tot 1 In Penn. RR.statistics.3,877
•See each company’s statement.

M iles.
Trackage____________________  234

REPORTED SEPARATELY—
Phila. Balt. & Washington____ 693
Northern Central R y*________  462
West Jersey & Seashore R R *. 337
Cumberland Valley RR*______ 162
Long Island*.*._______________ 395
Balt. Ches. & Atlantic R y _____ 88
Maryland Delaware & Virginia. 78
Rosslyn Connecting__________  2
Philadelphia & Camden Ferry. 1

Grand total east of P. & E _.6,330 
West of Pittsburgh and Erie. 

REPORTED DIRECTLY—
Pitts. Cln. Chic. & St. L ouis*..1,418 
Pennsylvania Company lines*. 1,680

Total reported directly______3,098
REPORTED SEPARATELY— 

Grand Rapids & Indiana lines* 579
Vandalla RR*............................. 927
Other lines (sec Pennsylvania

Company statement) ............. 570
Total system Jan. 1 1912___11,504

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh an 1 Erie, the Pennsylvania RR. Co. holding all Its stock. 
In 1900 acquired most of stock and Income bonds of Western New York & 
Pennsylvania and took a lease of the road. V. 72, p. 481.

In Mch. 1910 had acquired additional amounts of Norfolk & West, stock, 
and. It Is understood, owned 51% thereof. V. 90, p. 628.

In Jan. 1910 $2,492,750 of the N. Y. Phila. & Norfolk $2,500,000 stock 
had accepted the offer to buy the stock with 4% 40-year trust certfs., guar., 
p. & 1., by Penn. RR. on basis of $3,000 certfs. for $1,000 stock. V. 86. 
p. 1590; V. 88, p. 631. In Mch. 1912 acquired the Ohio River & Western 
Ry., Bellalre to Mill Run, O., I l l  m., narrow-gauge, with 1-mlle trackage 
to Zanesvllie. V. 94, p. 983.

SECURITIES OWNED.—The total cost of these to Jan. 1 1912 was 
$321,500,716; many of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities in 1911, $14,450,594.
DIVS.’OO. ’91. ’9 2 .’93 to’99 .’OO-May’06. Nov.’OO. ’07 t o ’10. 1912.
P. C . 544 6 6 5 yrly. 6 yrly. 3 44 6 yrly. 1 44.144.1 44.-

In 1893 paid also 2% In scrip. Dividends now paid quarterly.
STOCK.— The stockholders March 10 1903 authorized an Increase In 

stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was Issued April 
1903 In exchange for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37, 770

Stockholders on March 12 1907 authorized Increase of the stock and 
bonds by $100,000,000 each, to be Issued from time to time as required, 
$60,000,000 3-year collateral trust 5% notes paid oil Mch. 1910, forming 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 
the remainder. V. 81, p. 103, 626; V. 86. p. 1043. Stockholders or their
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

1879 $100 &c $75,000
1888 1,000 4,000,000
1877 1,000 862,000
1892 1,000 20,000,000
1900 1,000 725,000
1904 1,000 6,000.000
1889 1,000 2,459.000
1902 1,000 500.000
1903 1,000 500,000
1903 1,000 500,000
1903 1,000 200,000
1905 1,000 900,000
1905 1,000 2,100,000
1906 1,000 1,600,000
1906 1,000 4,000,000

1906-7 24,800,000
1910 1,000 8,800,000
1912 1.000 7,000,000
1893 1,000 2,000,000
1881 1,000 19,467,000
1897 1,000 4,439,000
1901 1,000 8,816,000
1902 1,000 4,617,000
1904 1,000 9,666,0001912 1,000 10,000,000
1901 1,000 6,600,000
1906 1,000 20,000,000
1906

y.
500 fr &c 48,262,548

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

P e n n s y l v a n i a  R R — ■(Concluded) —
West Chester first mortgage assumed___________
West Penn consol mortgage gold assumed__ PIP.c
Southwest Penn 1st M s l $5,000 yearly not drawn.r 
Allegheny Valley gen (now 1st) mtge g_FPi.xc*&r 
Junction (Phlla) general mortgage (now first) gold. 
Pitts Va & Ch first mtge gold guar p & l..QP.c*&r 

Equipment Trusts—
Equipment trust gold bonds (s f 5%) not drawn c 
Penn steel equipment trust, gold, last Installment., 

do do do last Installment.,
do rolling stock trust gold last Installment, 
do do do last Installment.

„  d0 do do $300,000 pd yrly
Pennsylvania Steel freight car trust........ .................

do do do ...... ...................
Pennsylvania Steel equipment Improvement trust. .
Pennsylvania general freight equipment trust____

do g gu p&l due$l,100.000yly(V90,pl425)FPr 
do due $700,000yearly (V 94, p 1560' ..F P  

Penn RR real estate purch money gold M ..F.c*&r
P e n n s y l v a n i a  C o m p a n y — B o n d s  gold guar___ c*&r

Guartr certs $5,000,000 g gu Pa RR Ser A ...........r
do 10,000,000 -
do 5,000,000
do 10,000,000do

Gold loan $1,334,000 draw _ _____  __
Gold loan red after 15 yrs (guar V 83, p 1229). GP.c 
French loan 250,000,000 fr guar red from 1918 --GP 

P e n n s y l v a n i a  &  N o r t h  W e s t e r n — See Cambria & Clear

131
262

2.96

do Ser B. GP.c*
do Ser C. ___ c*
do Ser D . ---G P
do Ser E. . . . ( I P
z z u Pa RR --.G P

field R ;

5
7 g

4 g
4 g 
3H g 
3 K g  
3H g 
3H g

4
4
4
4 e  4 g 
4 g
4 'A g „
3 Vi g'M 
3 H  g F
3 «  g “ 
3M  g4 g 
314 g 
4 g 
3 X

M & S
J & D
F & A
M & S
A & o
M & N
M & S

Q—M 
Q—M 
Q— F
8 = 5
8 = 5
Q—J 
Q— F 
Q— F 
Q— M 

M & N 
&
&
&
&
&
&
&
&
&

Sept 1919 
June 1 1928 
Feb 1 1917 
Mch 1 1942 
Apr 11930 
Nov 11943
Sept 1 1914 
Dec 1912 
Mch 1913 
May 1913 
Aug 1913 
May 1913-1915 
Sept 1913-1915 
June 1913-1916 
Jan 1913-1916 
To Nov 1917 
May 1913-1920 
June 1 1913-22 
May 1 1923 
July 1 1921 
Sept 1 1937 
Feb 1 1941 
Dec 11942 
Dec 1 1944 
May 1 1952 
Nov 1 1916 
Apr 1 1931 
June 15 1921

Broad St Sta.Phlla &Lon 
do do
do do

New York & Philadelphia 
Broad St Station, Phlla 
New York & Philadelphia
Girard Trust Co, Phlla

do do
do do
do do
do do
do do
do do
do do
do do

Fidelity Trust Co, Phlla 
New York & Philadelphia
Farmers’ L & Tr Co, N Y 
National City Bank, N Y 
Union Tr, N Y; & Phlla 
lAmer Ex Bk, N Y, and 
J Girard Trust Co, Phlla 
Phlla, Pa, and New York 
Girard Trust Co, Phlla 
New York & Phlladel’Ia 
Girard Tr Co, Phlla&NY 
Cred Lyon, &c, Paris, Fr

assignees subscribed In Dec. 1909 for 25% In new stock ($82,517,800) at 
par, the proceeds to provide for notes maturing and general 6s due July 1 
1910. V. 89. p. 1224, 1281, 1348: V. 90, p. 635.

It was voted March 14 1911 to Increase the authorized stock from 
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder, ex
cept about $22,000,000, reserved for convertible bonds) to $600,000,000. 
Shareholders of record May 5 were offered the right to subscribe for new stock 
($41,261,000) at par Increasing amount outstanding to $519,068,000, Incl 
amounts reserved for conv. bonds. V. 92, p. 119, 663, 726, 882, 1033, 1437.

BONDS.— Consolidated mortgage of 1873, see “ Supplement”  of Oct. 1901. 
In April 1908 $40,000,000 4% consols were sold. V. 86, p. 1043, 1101.

In 1902 were Issued $50,000,000 10-year 3H %  gold bonds, dated Nov. 1 
1902, of which $39,777,500 had been converted In Feb. 1912 Into stock at 
$70 per share and balance Is convertible at holder's option at $70 per share 
at any time; they may be called for payment at 102 H on any Int. day, but 
If called, converted on basis stated. See V. 74, p. 577; V. 87, p. 1421; 
V. 90, p. 447.

In 1905 stockholders subscribed at par for part of $100,000,000 of 3}$% 
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. I 1905) convertible at option of holder at any time Into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent Interest period, on 90 days’ notice, at par and Interest; but 
when so called they may be converted up to 30 days prior to the date named 
In said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905: balance for Improve
ments. See V. 80, p. 1112, 1236, 1913; V. 81. p. 1437; V. 90, p. 447.

As to new bonds authorized in 1907 and 1908, see STOCK above.
GENERAL FINANCES.— In 1901 obtained control of the Pennsylvania 

and Cambria Steel Cop nanles—see "Industrial”  cos and V. 72, p. 1280; V. 
82. p. 805.

On Nov. 27 1910 the company opened Its passenger electric tunnel rail
road from Harrison, N. J., under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR. in Long Island City, under 
the name of Pennsylvania Tunnel & Terminal RR. Service from N. Y. 
station to Long Island City was begun Sept. 10 1910. V. 91, p. 397, 946, 
1161; V. 92. p. 663.

The tunnel will afford entrance Into New York City for the Pennsyl
vania RR. and the Long Island RR., permitting through trains by rail di
rect from the South and West to all points in New England via the bridge 
from Mott Haven to Long Island, which Is to be built by the N. Y. Connect
ing RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p 631; V. 89. p. 666, 
919; V. 90, p. 635; V. 93, p. 867.

In June 1906 the Issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3% %  bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system.

In April 1908 $40,000,000 4% consols were sold to provide for completion 
of New York terminals and other construction work; V. 86, p. 1043, 1101; 
V. 88, p. 631. In May 1909 $8,100,000, In May 1910 $11,000,000, and in 
June 1912 $6,000,000 4% general freight equip, trust certfs. were sold. 
V. 88, p. 1254; V. 90, p. 1425; V. 94, p. 1566.

On Dec. 31 1911 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following Issues (compare table above), received 
In whole or in part In connection with aforesaid French Issue.
Pa. Steel Roll. Stk.Tr.4% $1,200,000 
Pa. Steel Freight Car Trust

4% gold........................  4,300,000
Pa.Steel Eq.Im p.Tr.4% .. 5,000,000

Penn. Gen. Frt. Eq. Trust
4% ’07. $100.000,000.$11,000,000 

Pennsylvania RR. Water 
Supply Trust 4 % ..........  6.000,000

As to $100,000,000 equip, trust auth. In 1907, see V. 84, p. 231, 340.
In Sept. 1906 about half of the company’s holdings In Baltimore & Ohio

(see that company) and Norfolk & Western stock were sold, realizing about 
),000,000, the N. & W. stock sold (about $16,000,000) being re-purchased$50.

In April 1909, and In Mch. 1910 additional amounts had been acquired, 
making the total owned. It Is understood, 51% thereof; also In Dec. 1906 
sold $15,630,000 Ches. & Ohio stock. V. 83, p. 562, 1412; V. 85. p. 655; 
V . 90, p. 628. In 1910 purchased $2,500,000 New York New Haven & 
Hattford stock, owning, Dec. 31 1911, $4,062,500. V. 90, P. 1425.

In Nov. 1906 the dividend rate was Increased from 6% to 7% , but In May 
1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re
stored to old basis, the 2-cent law In Pennsylvania having been declared 
unconstitutional. V. 86, p. 230, 286.

Increase In stock and bonds auth. 1907-1909-1911, see “ Stock”  above; 
$82,517,800 stock sold Dec. 1909 and $41,261,600 In May 1911.

LATEST EARNINGS.—Jan. 1 to Aug. 31 (8 mos.), directly operated: 
Lines east of Pittsburgh), 1912______Gross, $112,493,912; net, $26,491,163

and Eric --------------/ t o i l ----------Gross, 101.810.407; net, 23,635,744
Lines west of P. & E., inc. or dec. Gross, Inc., $8,860,802; net, Inc., $1,274,222.

ANNUAL REPORT.— Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday In March. The report for 1911 was 
given In V. 94, p. 690, 704: see also editorial, p. 661.
EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE.

Year ending Dec. 31— 1911. 1910. 1909.
Gross earnings----------------------- $330,351,869 $346,215,499 $315,111,768
Net earnings (over taxes)......... 75.141,591 78,792,582 85,452,914

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Year ending Dec. 31— 1911. 1910. 1909.

Miles operated.................    4.018 3.977 3.947
Gross earnings........ - - - - - - ..........-$157,487,413 $160,457,298 $149,593,833
Net earnings (over taxes)............  35,907,748 37,960,546 41,641,842
Int. on Pa. RR. Investments........  14,450.594 14,999.876 13 214,757
Int. on United N. J. securities—  195.909 174,456 331 172
Int. for use of equipment-............. 694,982 362,510 211,110
Interest, general account..............  981,492 1,220,946 1,674,120
General Interest and miscellaneous 356,292 94,326 65,770
R en ts .-------------   547,205 600,732 446,800

Gross income___________ _____ $53,134,222 $55,419,392 $57,5S5,572

1911.
$4,919,205
9,171,935

05,954
4,263.801

213,051
258,978

1910.
$5,652,272
10,112,233

51,624
4,754,427

214,968
277,022

$21,062,566
$34,356,826

$308,522
3,504,597

24,410,860
3,700,000

1909.
$7,656,936
12,961,423

13,760
5,137,460

233,100
158,515

$26,161,194
$31,424,378

$218,426
5,581,810

19,173,742
4.000. 000
2.000. 000

Deduct— Rentals______________
Interest on funded debt_______
Int. on mtges. and ground rents
Car trust payments.............. ..
Sinking funds_________________
Miscellaneous_________________
Total------------ ------------------------  $18,892,724

Balance.................. ............... ....... $34,241,498
Payments to trust funds________  $319,756
Extraordinary expenses_________  2,265,887
Dividends (6%) ________ _______  25,950,857
New York Tunnel construction............... ..........
Extraordinary expense fund......... 4,000,000

Total dlvs., extraordinary, &c_ $32,536,501
Balance, surplus___________  $1,704,997
Balance, profit and loss Dec. 3 1 .. $27,397,808

OFFICERS.— Pres., James McCrea: V.-Ps., Samuel Rea, Geo. D. Dixon, 
Henry Tatnall, W. W. Atterbury and W. Heyward Myers; Trcas., J. F. 
Fahnestock; Sec., Lewis Neilson. New York office, 85 Cedar St.

Directors.— Perclval Roberts Jr., N. Parker Shortrldge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A. Grlscom, Henry C. Frick, William H. 
Barnes, Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Samuel Rea, 
Henry Tatnall, W. W. Atterbury.—-(V. 94, p. 912, 1317, 1384, 1566.)

P E N N S Y L V A N I A  C O M P A N Y .— (See M aps Pennsylvania R R .)— Oper
ates all the Pennsylvania Railroad lines west of Pitts. Owns none In fee.

$31,923,979 $30,973,9)7
$2,432,847 $450,409

$27,044,462 $25,149,683

Leased by transfer from Pa. R R.:
Miles.

Pittsb. Ft. W. & Chicago..*470.53
Massillon & Cleveland..........  12.23
Erie & Pittsburgh.................. *82.97
Cleveland & Pittsburgh____ *205.50

Leased directly by Pa. Co.:
Pitts. Youngs. & Ashta. Ry.* 137.56 

Controlled by stock or otherwise: 
Toledo Col. & Ohio R iv e r .. .*337.94
Pitts. Ohio Val. & Cine_____ 15.09
Marginal RR., Beav. F., Pa. 3.44
South Chic. & Southern......... 23.05
Branches W. N. Y. & Pa. Ry. 51.52 
Youngstown & Ravenna___  2.28

Total Penna. Co, lines.. 1,342.11

Controlled by stock, & c.: Miles.
Pitts. CIn. Chic. & St. L . . . *1,410.19 
Waynesburg & Washington 28.16
Cln. Leb. & Northern..........  45.44
Grand Rapids & Indiana___  430 38

Musk. Gr. Rap. & Ind___  30.85
Traverse City R R ............ - 25.86
CIn. Rich. & Fort Wayne. *85.77

Vandalla R R .................  *655.40
Terre Haute & Peoria R R . . .  145.12 
Cleve. Akron & Cincinnati..*344.28
Wheeling Terminal R y ..........  9.65
Manufacturers’ R y ................  3.02
Pennsylvania Terminal R y ..  4.15 

Controlled Jointly.
Central Indiana....................... *117.58
Pitts. Chartlers & Yough___ *19.69
Tol. Peoria & Western.......... *230.70
Trackage__________________  170.37

* See this company. Total of all lines.............. 5,104.72
In Mch. 1912 acquired the Ohio River & Western Ry., Bellalre to Mill 

Run, O., I l l  m., narrow-gauge, with 1 m. trackage. V. 94, p. 983.
ORGANIZATION.— Chartered in Penna. April 7 1870. Its $80,000,000 

stock Is owned by the Pennsylvania Railroad. On Dec. 31 ’ l l  the Penn. Co. 
owned sundry stocks and bonds having value, per balance sheet, of $203,
410,256, and yielding In 1910 Income of $12,302,016. V. 84, p. 928.

DIVS.— 1’95.’00. ’01-’02. ’03. ’04-’05. ’06. '07. ’08. ’09. ’ 10. ' l l .  1912. 
P ercen t-- ./ None. 3 4 5 6 7 7 8 7 7  Jun.,3

In Jan. 1910, 33 1-3% In stock; June 1910, 3% cash; Dec., 4%.
BONDS.— The gold bonds of 1921 are secured by leases of P. Ft. W. <fc 

C., the Cleve. & Pittsb. and Eric & Pittsb. railroads and of bonds and 
stocks having a par value In 1912 of $26,107,100, as well as real estate.

Guaranteed trust certificates, “ A .”  “ B,”  “ C,”  "D ” and "E ” were Issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar, special stock of the Pittsb. Ft. W. 
& Chic. Ry. Co. Of the $20,000,000 In series A, B and C. the sinking fund 
had retired $1,961,000 to Dec. 31 1911. See V 65. p 368, 572, 1116; 
V. 67, p. 122: V. 72, p. 339, 490; V. 79, p. 2457; V. 94̂  p. 768.

The 3 H % gold loan of 1901 was Issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies They are guar., p. and I., 
by Penna. RR., and are subject to call for redemption Nov. 1 annually 
by lot at par In 15 equal drawings. V. 73. p. 843. 957. Collateral Dec. 31 
1911, $11,200,000 P. C. C. & St. L. Ry. pref. stock.

The $20,000,000 gold loan 4s of 1906, guaranteed, were at Dec. 31 1911 
secured by deposit of $12,500,000 Pitts. Cln Chic. & St. Louis common and 
$10,900,000 pref. stock, $4,000,000 Vandalla RR. stock and $1,000,000 
Pitts. Youngstown & Ashtabula pref. stock: total par value of collateral, 
$28,400,000. V. 92, p. 335: V. 83. p. 1229. Car trusts Mch 31 1912, 
$8,106,332; loans and bills payable, $3,400,000.

The 250,000,000 French franc 3 *4%  guaranteed loan of 1906 Is payable, 
p. & I., in francs. Denomination 500 and 2,500 francs. V. 82, p. 1439.

EARNINGS —8 mos.,/1912_____ Gross, $39,722,380; net, $9,738,612
Jan. 1 to Aug. 31. \191l..........Gross, 34,293,203; net, 9,072,942

REPORT.— Report for year 1911 In V. 94, p. 1115.
INCOME ACCOUNT.

Operating Revenues—  1911. 1910. 1909.
Freight ------- ------ --------------------------$37,227,183 $41,790,967 $30,748,228
Passenger---------------------- --------- ------  8,445;011
M a ll............................................   1,075,959
Express-------------   1,299,129
Other transportation revenue_______ 1,773,834
Non-transportation revenue............... 289,474

8,155,647 7,190,109
1,010,734 1,006,694
1,326,739 1,208,205
1,593,225 1,414,989

293.562 206,537
Total operating revenue.......... ........$50,110,590 $54,170,874 $47,774,763

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O c t ., 1912.j R A IL W A Y STOCKS AND BONDS, 103

RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1911 $1,000 $750,000 5 M & N
47 100 1,500,000 8 F & A

202 1879 100 &c 982,600 4 A <V O
342 1888 500 &c 500,000 5 g Q— J
342 1890 1,000 8,500,()()() 4 A & O
342 1890 1,000 4,000,000 4 April

20 1881 1,000 1,495,000 G g Q— F
20 1885 1,000 1,499,000 4 yi g M & N

’02-’ 10 1,000 458,500 5 F & A
.  -  - 1911 1,000 300,000 5 g M & N

1907 1,000 944,000 4 g J & J
1911 1,500,000 4 J & D100 16,216,200

100 11,169,800
100 998,600

115,400
1912 605,000 4Vi O-- J  23
1912 See text 5 .T & I)
1905 1,000 10,106,000 4 g ,T & JAll 1911 1,000 &c See text 5 g M & S
1911 1,000 &c 8,000,000 6 g M & S
1907 5,000,000 6 g J & J

488 1881 1,000 5,758,000 5 J & I)
387 1897 500 &c 5,379,000 4 A & o
281 1880 1,000 5,000,000 4 g & 6 g A <5c o
649 1889 1,000 2,850,000 5 g M & N
230 1889 1,000 3,325,000 5 g A & o

18 1897 1,000 400,000 5 g J & J
100 1891 1,000 1,667,000 5 M & N

1908 1,000 650,000 6 M & S
1911 1,000 832,000 5 A & o
1911 1,000 884,000 5 A & o
1911 1,000 792,000 5 g J & D
1901 1,030 &c 8,382,000 4 g J & J

199 1903 1,0 )0 3,000,000 4 Yi g F & A
1903 2,870,000 4 g J & J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Pensacola Mobile & New Orl— 1st mtge $750,000 CK 
Peoria & B u r e a u  Valley— Stock rental (see te x t )— --  
Peoria & Pastern— Inti Bloom & VV 1st M pf-.C e.c& r 

Ohio Indiana & West 1st M prof gold Int guar.Ce.c* 
Peo & E 1st (cons) M $10,000,000 lnt g u a r .-.C e .c
Income mortgage non-cumulatlve..............— Ce.c

Peoria & Pekin Union— First mortgage go ld ------Ce.c
Secontl mortgage go ld --------- - - - - - - - 1 - - '*c,c
Debentures due $50,000 y ’ly (In 1017 $26,000)------

do do $60,000 yearly.................. - - 
Peoria Ry Term— First M gu g red 102 beg 1917 .IC.c*

First and refunding mortgage----------------- -------------
Pere Marquette—  Common stock ---------  . . . . . . ------

First prof (also as to assets) 4 %  cum after 1010------
Secontl preferred 4%  non-cumulatlve........................
Outstanding stock of constituent companies.............
Deceivers’ certlllcates redeemable 101........................

do do $3,500,000 red 101---------------
Refund mortgage (see text) g o l d . . ........ Cc.xc*&r
Im pt & ref gen M $60,000,000 red 110--Ba.xc*&r* 
Coll notes sec by Impt & ref gen bds red 102 H Q.xc*
Debentures $5,000,000-.................... ................... - - —
Chic & West Mich 1st M .....................................NB.c*
Dct G It & W 1st cons (now 1st) M law money OB.c* 
Flint & Pere Mara mtge ($1,000,000 are 4s) g o ld -.c
First consolidated mortgage go ld ----------. . . .C e .c
Pt Huron Dlv lirst mtge ($3,500,000) g o ld ..C e .c
Toledo Division lirst mortgage go ld ------. . . . I B . c
Ch & N M 1st M gu p & 1 end by Ch & W  M -.O B.c* 
Equipment notes extended from Mch 1012..■■-rb
Equip trust bonds ser A due $64,000 s -a ------Ba.c

do do ser 13 due $68,000 s -a ------Ba.c*
do do 44,000 due s-a (V 92. p 1636) Ba.c*

Pere Marquette consol M $5O,O0O,OOO auth .-F .c& r
Lake Erie & Detroit Itlv Dlv coll tr M go ld ........... (I
Collateral trust mortgage gold call par..............

May 1 1931 
Aug 10 1912 4%  
Apr 1 1940 
Apr 11938 
Apr 1 1940 
Apr 1 1990 
Feb 1 1921 
Feb 1 1921 
To Aug 1 1923 
1924 to 1930 
Jan 1 1937

Columb-Knick. Tr Co,N Y 
First Nat Bk, New York 
J P Morgan & Co, N Y

do do
do do

4%  paid April 1 1911 
Central Trust Co, N Y

do do
do do
do do

First Nat Bank. N Y 
do do

Apr 23 1914 
1915
Jan 1 1955 
Mch 1 1961 
Mch 1 1916 
July 1 1912 
Dec 1 1921 

1 1946 
1 1920 
1 1939 
1 1939 
1 1937 
1 1931 
1 1912 
T3-Apr ’ 19 
’ 13-Apr ’ 19 
’ 12-June'21 
1 1951 
1 1932 
1 1923

Guar Tr Co, N Y or Det

Oct
May
Apr
July
May
Sept
Apr
Apr
Dec

See text 
See text 
See text 
In default 
See text
J P Morgan & Co, N Y  
See text
Central Trust Co, N Y 
See text
International Tr Co, Dost 
Second Nat Bank, Bost 
J P Morgan & Co, N Y 
See text

do do
Bankers Trust Co, N Y 

do do
do do

People’s State Bk, Detr’ t

Expenses—
Maintenance of way and structures..  $6,096,737
Maintenance of equipment------
Trcifilc ________________  _____
Transportation---------------------------------  17,490,76(5
General...........................................  '

T o t a l . . ........... .............. .............
Net operating revenue-------------
Outside operations— deficit------
T a x e s ......... .................- - - .......................  2,222,906

Operating Income............... ..

1911. 1910. 1909.
$6,096,737 $7,033,828 $6,000,727

8,904,230 9,464,710 7,479,519
892,284 919,31 i 807,053

17,400,769 18,047,333 15,309,703
1,041,783 998,089 875,077

$34,425,803 $37,063,271 $30,472,679
$15,084,787 $17,107,603 $17,302,084

35,825 59,261 33,409
2,222,908 2,105,668 1.808,382

$13,420,056 $14,942,673 $15,400,293
1,496,077 2,569,205 3,633,518

.$11,929,979 $12,373,408 $11,706,775

.$12,200,515 $11,736,292 $10,671,710
178,919 69,970 343,418

1,193,945 1,061,554 956,104
18,934 34,219 16.158

$25,522,292 $25,275,503 $23,754,165
$4,759,418 $4,817,048 $4,875,922

353,818 261,881 283,806
783,143 1.128,279 730,257

8,099,414 7,418,407 6,817,928
55,008

19,562 28,798 28,818
1,032,440 1,705,168 1,777,770

76,956 78,341 80,757

Interest and dividends received
Interest, general account---------
Rents ........... ............ ................. ............ - 1,193,94,'
Sundry accounts....................—

Gross Income........................ ...............$25
Deduct—

Interest on bonds......... ....................... - ?4
Interest on equipment trust.—
Hire o f equ ipm en t--..................
Fixed rentals----------------------  ------------ °
Payments account cars leaded from

Pennsylvania R R ....... ............
Advances to railroads................
Sinking funds______________ - 
Sundry accounts___________............  . —  —  .
Added to general fund______________  1,500,000 1,500,000 500,000
Car trusts, p r in c ip a l........................   168,265 195,232 267,990
Additions and betterments ---------------  2,500,000 2,000,000 2,500,000
Dividends......... ...............- ...............- - - (7)5,600,000* (7)5,600,000(8)4,800,000

Total deductions_______  ..$25,493,022 $24,733,754 $22,718,256
Balance, surplus....... .........................  $29,270 $541,749 $1,035,909

•Also a stock dlv. of 33 1-3; 
— V. 94, l). 983, 1115.

., paid Jan. 1910, calling for $20,000,000.

P E N S A C O L A  AtOBILE & N E W  O R L E A N S .— Projected from Pensacola, 
Fla., to Mobile. Ala., 75 miles, 25 m. being operated June 1911 and re
mainder to be by July 1913. Incorp. In Ala. May 1907. Stock, autli., 
$750,000; par, $100. Bonds are Issuable at $10,000 per mile. V. 92, p. 
1566, 1701. Pres., Elwood M. Laughlln; Sec., J. B. Hall.— (V .9 2 , p . 1566, 
1701.)

P E O R IA  & B U R E A U  V A L L E Y  R R .— Peoria to Bureau Jet... 111., 47 
miles. Leased In 1854 to C. R. I. & Pac. Ry. for $125,000 yly.; dlvs., usu
ally 8% yly., occasionally more; Feb. 1908, 1% extra.— (V. 80, p. 169.)

P E O R IA  & E A S T E R N  R Y . — (See Maps N . Y. Cent. &  Hudson River RR.) 
__Owns from Pekin, 111 . to Indianapolis, Ind., 202 in.; and has a lien of $5,
000 000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.; 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles.

LEASE, &c.— Formerly Ohio Indiana & Western, sold In foreclosure In 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. CIn. 
Chic & St L , which guarantees Interest, but not principal, of the 1st con
sols and the underlying bonds, and owns one-half of the $10,000,000 stock, 
par $100. See “ Supp.”  of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
R y ., on which 0%  yearly was paid 1895-1902 and 5%  In 1905. V. 74, p. 152.

BONDS.— See abstracts of mtges. of 1890 In V.51, p. 246.
INCOMES.— Dividend on Incomes, 4%  yearly, paid April 1 1902 to 1908, 

both Inclusive: 1909, none; 1910 and 1911, 4% ; 1912, none.
EARNINGS.— 8 mos., (1912....................Gross, $2,110,788; net, $531,043

~ 11911____ ~ -------------------------------------Jan. 1 to Aug. 31. .Gross, 2,114,603; net, 379.321
R EPO RT for 1911 was In V. 94, p. 976.

Cal. Year—  Gross. Net Oth.Inc. *Charges. Impts. Bal.,Sur.
1911............. $3,218,284 $601,664 $28,966 $622,257 ----------  $8,373
1910_______  3,536,068 859,870 28,011 783,752 81,040 23,089

•Incl. $160,000 (4% ) int. on Incomes in 1910.— (V. 94. p. 827, 976.)
PEORIA &. PEKIN UNION RY.— Owns Pekin to Peoria, on both sides 

of Illinois River, and yards at and opposite Peoria. Mileage main track, 
16.53; second main track, 9.14; total main track, 26.21 miles. Mileage of 
side and yard tracks, 1‘ *0.73. Capital stock, $1,000,000. Owned by Peoria 
& East. (Clev. Cln. Chic. & St. L. system). Chic. & North Western, Chic. 
Peo & St. L . ,  111. Central system. Lake Erie & Western and Tol. Peo. & 
West, companies. Dividends 1895-1902. 6%  per annum; 1903, 4 % ; 1905. 
5%  In Nov. 1911 arranged to Issue $400,000 debenture bonds, payable 
from 1924 to 1930 Incl. V . 93, p. 1260. Year ending June 30 1912, gross, 
$880,812; net, $185,998. In 1910-11, gross, $895,252: net, $181,033; other 
Income, $210,099; lnt., taxes, &c., $247,459; additions, betterments, &c., 
$266,533; b a l„  def., $122,820. Pres.. II. K . Pinkney.— (V. 85. p. 577;
V . 93, p. 1260.)

PEORIA RAILWAY TERA1INAL CO— Owns terminal road between 
Peoria and Pekin, 111., 8 miles, over private right-of-way, and local lines; 
total, 21 miles; 29 M miles of track. 70-lb. rails. Freight business handled 
by steam Local passenger business In and between Peoria and Pekin by 
electricity. Has union depot In Pekin. Owns a 1,000-ft. steel drawbridge 
over thc'llllnols River. Capital stock, $1,000,000, all owned by Chicago 
R. I. & Pac. and Chicago & Alton, which guarantee the 1st M. bonds, 
prln. and Interest by endorsement on each. Form, V. 85, p. 161. For 
year ending June 30 1912, gross, $198,474; oper. def., $2,153; Int. charges, 
$07,145; taxes, $15,289: other deductions, $27,451; bal., def., $112,038. 
Pres., W. T . Irwin; V.-P. & Sec.. T. A. Grier; V .-P . & Treas , E. A. Bur- 
rlll.— (V. 91, p. 215; V. 93. p. 1535.)

PERE MARQUETTE RR.
Lines owned—

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan................384

Plymouth to Bay View, M ich------412
Porter, Ind., to Gr. Rap., M ich ..164
Saginaw to Port Huron, M ich--------90
Pt. Huron to Grindstone C ity ------ 126
Grand Ledge to Big Rapids,Mich. 142
Allegan to Pcntwater— .................127
Sarnia to Rondeau — ..............—  72
Other lines, branches, & c------------278

Total (Incl. 2,331 miles oper. and 37

The road Includes:
Miles. Miles

Trackage—
St. Thomas, Ont., to Internat’l

Bridge and Niagara, N. Y ______132
London & Port Stanley___________ 24
La Crosse, Ind., to MIch.StateLIne 34
Other trackage-.................   123

Controlled—
Lake Erie & Det. R Iv .....................199
Other trackage....... ................ 60
m. leased to other c o s .) .............. 2.368

Operates car ferries Ludlngton to Milwaukee and Manitowoc. Of the 
2.368 miles, 34 miles. Lawton, Mich., to South Haven, are leased to the 
Kalamazoo Lake Shore & Chicago R y. for 25 years from April 15 1907.

A 99-year agreement for trackage with the Mich. Cent, and Can. South, 
from St. Thomas, Out.,to Internat. Bdge and Niagara, 132 m..extended the 
line easterly to BuUalo. from July 18 1904. V. 77. p. 2097: V. 78. p. 2600.

ORGAN IZATION .— Formed Dec. 11 1907 as a reorganization without 
foreclosure, per plan In V. 85, p. 41, 100, of the old Pere Marquette, the 
lease to CIn. Ham. & Dayton being canceled. (V. 85, p. 1519.)

Receivership.— The Mich. R R . Commissioners having denied the applica
tion for authority to Issue securities to meet maturing obligations (notably 
$5,000,000 6%  debentures due July 1 1912), receivers were appointed. 
Frank W . Blair of Detroit, Dudley E. Waters of Grand Rapids and Samuel
M. Felton of Chicago are now receivers. V. 94, p . 983, 1057; V. 95, p . 481, 
545. On April 23 1912 $605,000 2-year 4 >4% receivers’ certificates, re
deemable at 101, were authorized to pay Michigan taxes due April 30. 
V. 94, p. 1186, 250. On May 29 1912 $3,500,000 certificates were author
ized having a lien ahead of the general mortgage bonds but subordinate to  
the underlying bond Issues, of which $1,800,000 to provide for outstanding 
equipment obligations and $1,700,000 for new equipment and Improve
ments. V. 94, p . 1509; 1566. 1627, 1764.

The coupons and equipment notes due April 1 1912 were purchased by 
the Guaranty Trust Co. of N. Y . V. 94, p. 983. The May and June pay
ments were met by the company. V. 94, p. 1186, 1317. The Court on 
May 27 1912 approved the plan for taking care o f the Interest on all of the 
bonds up to and Including the consol. 4s of 1901, subsequent Issues to wait 
until earnings improve. No provision Is made at present for int. on the 
$10,106,000 ref. 4s due 1955 (the July 1912 coupons of which were “ paid”  
by the trustee of the Impt. and ref. gen. M. of 1911), $8,000,000 collat 
notes due Mch. 1916, $1,200,000 loan due June 28 1912 and $5,000,000 deb. 
6s due July 1 1912. V. 94, p. 1509.

The following protective committees have been formed:
Refunding Mortgage 4%  Ronds Due 1955.— Benjamin Strong Jr., Chair

man; Franklin Q. Brown, Frederick Strauss, Francis R. Hart, E. V. R. 
Thayer and James N. Wallace; B. W . Jones, Sec., 7 Wall St., N. Y . De
positaries: Bankers' Trust Co., N. Y ., and Old Colony Trust Co., 17 Court 
St., Boston. V. 94, p. 1057; V. 95. p. 48, 111.

Five-Year 6%  Debentures Due July 1 1912 ($5,000,000).— Alexander J. 
Hemphill, Chairman; C. W . Cox, F. R . Hart, E. V. R. Thayer and A. II. 
Wlggln; L. B. Franklin, Sec., 28 Nassau St., N. Y ., and C. B. Humphrey, 
Asst. Sec., 17 Court St., Boston. Depositaries: Guaranty Trust Co., N. Y ., 
and Old Colony Trust Co., Boston. V. 94, p. 1057.

Preferred Shareholders' Protective Committee.— Philip Stockton, Chairman; 
C. W. Cox, John M. Graham, Guy Norman, W . J. Wollman and C. R . 
W cedon; F. W . Dcnlo, Sec., 17 Court St., Boston. Mass.; Depositaries 
Old Colony Trust Co., 17 Court St., Boston, and Bankers Trust Co., N. Y . 
— V. 94, p. 1057, 1509.

Consol. 4s of 1901.— Edwin S. Marston, Chairman; W m. W . Craps, 
Charles W . Cox, Jacob E. Ward, and C. Minot Weld; Farmers’ Loan & 
Trust Co., N. Y .. depositary.— (V. 94, p. 1566.

STOCK.— The preferred consists of two classes, viz.: 4%  first pref. 
stock, cum. after 3 H years, with preference also as to assets, and 4%  non- 
cuin. 2d pref. stock, not preferred as to assets.

The $11,000,000 com. stock owned by Cincinnati Hamilton & Dayton 
was sold Feb. 1911 to J. P. Morgan & Co. V. 92, p. 596.

BONDS.— In Mch. 1911 sold $8,000,000 of 5-year 6% collateral note 
of an authorized $10,000,000 Issue, secured by 200%  In 50-yr. 5%  bonds is 
sued under an Improvement and refunding general mtge. dated 1911 (tota 
authorized Issue of latter $60,000,000). Of the Impt. and ref. gen. 5s, 
$20,000,000 are Issuable as collateral for the 6%  notes of 1911, an equal 
amount of bonds being reserved to retire the ref. 4s of 1905 Issued and to be 
Issued, $5,615,000 equip, notes, also sufficient for the $5,000,000 6%  debs, 
of 1907. V. 92, p. 796, 726. The refunding 4s of 1905 are limited so far 
as sale Is concerned to $10,106,000, of which $9,207,000 are guar, by the 
Cln. Ham. & Dayton, prln. & Int., any additional amounts to be deposited 
under impt. and ref. mtge. V. 80. p. 163; V. 89, p. 1668; V. 92, p. 596.

The $5,000,000 6%  5-year debentures were issued to pay the floating 
debt, receiver’s certfs. and other corporate purposes. V. 85, p. 1402.

The collateral trust gold bonds of 1902 (limited tfo $2,870,000) arc secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. R lv. R y ., the 
National Trust Co., Ltd., of Toronto, being trustee, and are subject to call 
on any Interest day on 60 days’ notice. V. 75, p. 1302; V. 76, p . 213.

Lake Erie & Detroit River Division mtge., V. 76, p. 1356; V. 77, p. 89.
Pere Marquette R R . of Indiana 4s of 1903 were assumed on consolidation 

Dec. 1907. V. 76, p. 919, 1193; V. 85, p. 469, 1519.
Marq. & Bcs. Dock & Nav. 1st gold 414s, $470,000, guaranteed Jointly 

by P. M. and Bess. & Lake Erie. Sec “ Industrial Companies.”
The equipment trust bonds dated April 1911 are series “ A ”  and “ B ,”  

and secured, besides equipment costing $1,819,600 and $1,841,600, respec
tively, by $375,000 each of the refunding 4s. V. 92, p. 957.

The equip, trust bonds dated June 1 1911 mature $34,000 Dec. 1 1911 and 
$44,000 semi-annually thereafter. .V  92. p. 1636.

EARNINGS.— For 2 months ending Aug. 31:
2 M os .—  Gross. Net. Oth.Inc. Charges. Balance.

1912.....................  $2,977,903 $763,242 $27,921 $864,666 def.$73,503
1911......................   2,877,278 780,996 5,989 *901 .070  d e f.114,085
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Xjuioji-̂ "

LAKEWU-LÊ J 
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Alleutow;
V̂rflSTOWIHOMEWOODKEHWOOC.ROCHeSTEî[Canton
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trsaw /-f OTTO DefianceĤibbard'Streator'Mt.Pleasant .GardnerLacoi 

Qliillicothe / /
/̂\Grafton 

Welliugtou A '\v Medium.Varna I 
/  Miuonl

i >̂ ^ ' '' '^ H o Ig i lU p  

fuiuyj Continental1
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106 RAILW AY STOCKS AND BONDS, [VOL. L X X X X V .

RAILR O AD COM PAN IES  
IFor abbreviations, &c., see notes on first page. ]

Pere Marquette (Con)—
Saginaw Tus & Huron flrst mortgage assumed------N
Grand Rapids Beldlng & Sa'g 1st M assumed...........
Pere Marquette of Indiana call 105 assumed. CK.c*
Kleybolte equipment notes....... ....................................
RWInthrop&Co eq notes g$76,000 due s-a(V79pl642 
Am Car & Fdry Co equip notes $40,000 due scml-an
Locom otive equip tr notes/part due quar__________

1$ 15,000 due quar...........
Equipment notes payable $4,680 m onthly................
Pullman Co car lease notes due quarterly..................

Perkiomen— 1st M Ser 1 (1st loan) g gu p & l-.P eP .c*
First M Ser 2 (2d loan) g gu p & 1 (end)------PeP.c*

Peterborough RR— Stock (rental 4 % ) - ...........................
Petersburg RR— See Atlantic Coast Line R R .
Ph & Balt Cent— 1st M $10,000,000 g gu p & 1 ...F P  
Phila Baltimore & Wash— Stock auth $25,350,450.. 

P W & B (old Co) plain bonds. 1 All secured f - . r
Plain b o n d s ...................... .......... } by 1903 ■ --r
Plain bonds go ld ______ _______ mortgage. - .r
Plain bonds go ld ........................ J l - - r
First mortgage $20,000,000 go ld ................-G .c*&r*

■ Plain bonds gold due $500,000 yearly ...................... c*
Phila & Chcs V— 1st M pref old 5s red ’96 gold . PeP.c* 

First mtge old 4s not pref Int reduced In ’96 g PeP.c* 
Philadelphia & Erie— See Pennsylvania R R  
Phila & Frankford— First mtge $500,000 guar.GuP c* 
Phila Germ & Norristown— Stock rental P & R R y —  
Philadelphia Harrisburg & Pittsburgh— 1st M g.c*& r
Phila Newtown & N Y— First mtge gold (text)------c
Philadelphia & Reading Ry— See Reading Company 
Philadelphia & Trenton— Stock 10% rental Penn RR

Miles
Road

60
29

Text

38.3
38.3

214

Date
Bonds

1900
1899
1903 
1905
1904 
1908 
1910 
1910 
1910 
1910 
1888 
1888

1911
1887
1887
1891
1892 
1904 
1909
1888 
1888
1892
1880
1892

Par
Value

$1,000
1,000
1,000
1,000

100 &c 
1,000 

100

50
1,000 
1,000 
1,000 
1,000 

1,000 &c 
1,000 

500 
500

1,000
50

1,000
1,000

100

Amount
Outstanding

$1,000,000
260,000
675.000 
274,718
380.000
120.000

15.000
45.000 
60,840

157,777
799,600

1.125.000
385.000

2.200.000
25.138.000 

1,000,000 
1,000,000

930.000
1,000,000

15.070.000
5.000. 000 

280,510
100.000
500,000

2,246,900
2.000. 000
1,599,000

See text

Rate
%

4 g
5 g
4 g 
4H  
4H  g
6
5 < 
5 
5 
5
5 g 
5 g 
4
4 g 

4 in 1911 
4 
4
4 g 
4 g 
4 g 
4 g 
4 g
3 g
4 g 

12
5 g

See text 
10

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

F & A Aug 1 1931 
M & S Mch 1 1924 
M & N May 1 1943
................lApr 11916
A  & O Apr ’ 13-Oct T4 
A & 0 ,T o  Apr 11914 

Q— J To Jan 3 1913 
Q— J Jan ’ 13-July’ 13

________ T o Nov 15 1913
Q— M T o June 15 1915 
Q— J Jan 1 1918 
Q— J Jan 1 1918 

A & O Oct 1912 2%

J P Morgan & Co, N Y 
International Tr Co, Bost 
J P Morgan & Co, N Y 
CIn Ham & Dayton R y 
See text 

do 
do 
do

Equitable Tr Co, N Y 
Pullman Co, Chicago 
Reading Terminal, Phila 

do do
Nashua, New Hampshire

M & 
J & 
A & 
M & 
J & 
A & 
M & 
J & 
A & 
A &

NlNov 1 1951 
D J ’ne 29 1912,2% 
O Apr 1 1917 
N Nov 1 1922 
J Jan 1 1926 
O Oct 1 1932 
N Nov 1 1943 
J Jan 1 ’ 15-’24 
O Apr 1 1938 
OiApr 1 1938

F & AlAug 1 1922 
Q— M |Sept 4 1912 3% 

A & O 15 Oct 15 1925 
A & O Oct 1 1942

Q— J Oct 10 1912 2 Vi

Broad St Station, Phila 
Oil, Phil; Kidd,Peat),Bos 
Broad St Station, Phila 

do do
do do

Am Ex N Bk. N Y; & Phil 
Broad St Station, Phila 
Reading Terminal, Phila 

do do
Reading Terminal, Plilla 
Mar & Mcr Bldg, Phila 
Reading Terminal, Phila 

do do
Trcas Penn R R  Co, Phila

J* R EPO RT.— For year ending June 30 1911, V . 94, p. 481. Preliminary 
statement 1910-11, V . 95, p. 294.

Year ending June 30—  1911-12. 1910-11. 1909-10.
Operating revenue___________________ $17,160,481 $16,523,762 $16,542,271
Operating expenses ___________________ 13,968,033 13,470,965 11,698,842
T a x e s ..........................................................  667,704 664.770 755,641

Rentals............................... .....................
Interest on bills payable......................

. $2,524,743 

. def .457,681
$2,388,027 
def.406,100

$4,087,788 
def. 16,820

. $2,067,062 

. $3,291,197
- 712,655 
. >»,. 38,050
- 4,840

$1,981,927
$2,997,130

721,188
77,370

$4,070,968
$2,898,793

676,589
25,047

825

Balance, surplus or deficit________ $1,979,680def.$1,813,761 sur.$469,714
DIRECTORS.— Newman Erb, Norman B. Ream, Geo. W . Perkins1

W . It. Cross, Frederick W . Stevens, F. D. Underwood, L. F. Loree, VV. ID 
Porter of New York; Francis R . Hart, Fredk. H. Prince and E. V. R. Thay
er of Boston; William Cotter, J. L. Cramer, S. L. Merriam and Henry B. 
Ledyard of Detroit. Pres., William Cotter.— (V. 95, p. 2 9 4 ,  481, 545.)

• P E R K I O M E N  R R .— Owns from Perkiomen Jet., Pa., to Emaus Jet., Pa., 
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read
ing Co. and mostly deposited under Its Jersey Cent, collat. 4%  mtge. of 1901. 
V. 72, p. 283. Reorganized In 1887. In year 1911-12, gross, $662,412: 
net, $397,614. In 1910-11, gross, $663,673: net, $353,895; other Income, 
$1,186; Int., taxes, & c., $161,045: dlvs., $105,000; bal., sur., $79,036.—  
(V . 72, p. 283.) * ?•
K- P E T E R B O R O U G H  R R .— W ilton t o  Greenfield, N. II., 10 'A miles. 
Leased April l 1893 to Boston & Lowell for 93 years at 4%  on stock and ex
penses. Capital stock, $385,000; par, $100; dlv., A. & O.

P H I L A D E L P H I A  & B A L T I M O R E  C E N T R A L  R R .— West Phila. to 
Octoraro Jet., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 
11 m .); branch, 2 m.; leased, Chester Creek R R ., 7 m.; Phila. Balt. & Wash, 
holds $2,497,180 of the $2,499,174 stock. The $2,200,000 outstanding 
bonds were paid at maturity Nov. I 1911, the bondholders being given 
the option of exchange for new 40-yr. 4%  gold bonds (part of an authorized 
$10,000,000 Issue, guar. prln. and int. by Phila. Balt. & W ash.), taken at 
98, the remainder to be paid in cash. V. 93, p. 1106; V. 94, p. 1627. For 
1911, gross earnings, $1,329,743: net (incl. other Inc.), $128,557; charges, 
$208,461; bal., def., $79,904.— (V. 93, p. 1106; V. 94, p. 1627.)
i P H I L A D E L P H I A  B A L T .  & W A S H I N G T O N  R R .— (See Map P enn.R R .).

Lines owned—- Miles.
Phila. to Washington, D. C., via

Balt., all double track--------------135
Bowie to Pope's Creek, M d------------49
Branches to Delaware CIty,& c._ 43

Lines controlled, leased. &C.—
Phila. & Balt. Central*.................... 80
Delaware R R .* ......... ........................245
Delaware, Md. & V a .* ....... ............... 98
Other lines (5 ) ......................  54

Total (* see this com pany)------------- ---------- ------------------------------------------704
ORGAN IZATION .— A consolidation Nov. 1 1902 of the Philadelphia 

Wilmington & Baltimore R R . and Baltimore & Potomac RR. V. 75, p. 
395, 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 
The lower Court In Sept. 1912 set aside the sale In Feb. 1894 of $500,090 
Union R R . stock to the Phila. W llm. & Balt, (predecessor of Phila. Balt. 
& W ash.) . V . 95, p . 680.

STOCK.— Stock, authorized, $25,350,450: outstanding Jan. 1 1912, 
$25,138,000, of which Pennsylvania RR. owned $25,135,475.

Dividends since consol., Dec. 31 1902 to June 1912, 4%  yearly (s .-a .).
BONDS.— The flrst mortgage of 1904 ($20,000,000 authorized) Is a flrst 

len on the Phlladelphla-Baltlmorc division, 117 miles, all double-tracked, 
and also secures pari-passu the $4,930,000 debentures of the former P. W. &
B. (see p. 4 of “ Supp.”  of April 1895), and also on the line from Baltimore 
to Washington. Of the bonds, $15,070,000 have been sold. Including 
$4,500,000 to retire the $3,000,000 Balt. & Potomac 6s due April 1 1911 
and $1,500,000 due July 1 1911, $3,930,000 of the balance being reserved 
to retire the debentures and Baltimore & Potomac bonds and $1,000,000 for 
future purposes. V. 78, p. 49; V. 92, p. 795. Mtges., &c., 1911, $325,123.

The $5,000,000 serial 4s of 1909 are to be secured by any new mortgage. 
V. 84. p. 1368; V. 85, p. 281; V. 87, p. 1605.

EARNINGS.— 8 mos., / 1912_____Gross, $13,205,469; net, $2,237,140
Jan. 1 to Aug. 31. 11911_____Gross, 12,416,857; net, 2,198,758

R E P O R T .— Report for year ending Dec. 31 1911 In V. 94, p. 763.
Year ending Dec. 31—■ 1911. 1910. 1909. 1908.

Gross earnings_____ _____$18,914,244 $19,021,707 $17,543,373 $10,128,570
Operating expenses____$14,419,227 $14,612,773 $13,059,390 $12,285,374
Rentals on basis net earn 414,303 445,026 l,0o9,690 937,798

Fixed rentals---------------
Interest on bonds.........
Ground rents, & c.........
Other Interest_________
Taxes ...........................
Rent, equipment, & c . .

. $4,080,714 
5. 990,952

$3,963,908
1,001,048

$3,424,293
830,757

$2,903,398
739,201

. $5,071,666 

. $447,764 

.  980,000 

. 17,220 

.  5,994 

. 579,186 

. 760,187 

. 1,005,520 

. 1,217,415

$4,964,956
$.366,970

1,070,833
17,631
7,192

568,749
711,185

1,005,520
1,021,619

$4,255,050 $3,642,599
$20,938
900,000

15,675
316,333
526,564
424,057

1,005,519
433.513

$1,100,000
17,175
15,090

552,366
460,147

1,005,519
622.281Extraord. expenditures

Balance, surplus.........  $58,380 $195,257 $482,472 - ..........
—  (V. 92, p. 873, 1437, 1701; V. 93, p. 1106; V. 94, p. 763; V. 95, p. 080.)

PH ILADELPHIA & CHESTER VALLEY RR.— Road from Bridgeport 
to Downington, Pa., 23.9 miles. Chirtered in 1888. Capital stock (oar $o0) 
In common, $550,000; preferred, $205,100: total, $755,100, of which Read

ing Company owns $483,300 common and $205,100 pref., $ 150,000 com m on 
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with Int. reduced. Seo V. 63, p. 1064.

PHILADELPHIA & FRANKFORD R R — Owns from Crescentville to 
Frankford, Pa., 2.55 miles; total tracks. 4.06 miles. The $500,000 
stock Is owned by Reading Company, of which $498,950 Is deposited under 
Its mortgage of 1897; principal and 4%  int. is guaranteed by  Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
Interest on $500,000 flrst mortgage bonds and $111,466 outstanding obliga
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock.— (V. 67, p. 1358, 1357.)

PHILADELPHIA GERMANTOWN & NORRISTOWN RR.— Phila., Pa..
to Norristown and Germantown, Pa., 20.96 miles; second track. 20.35 miles; 
third track, 3.02 miles; total track, 95 miles; leases Plym outh R R ., 9 miles. 
Leased on Nov. 10 1870 to Phila. *  Reading for 999 years; rental, $277,623, 
Including $8,000 yearly for organization expenses.

P H I L A D E L P H I A  H A R R I S B U R G  & P I T I S B U R O H  RR — Harrlsburg. 
Pa., to Shlppensburg, on the Western Maryland R R ., 44.14 m., -d  track, 
39.76 m.; 3d track, 4.87 m.; sidings ami laterals, 12.51 m. Leased Oct. lo  
1890 for 999 years, at 5%  on stock, Int. on bonds, taxes and expenses, to 
Phila. & Reading RR., which by endorsement on each guar, the bonds, prin. 
& Int. Lease assumed In 1896 by Phila. & Read, flu . Stock. $2,000,000.

PHILADELPHIA NEWTOWN & NEW YORK R R — Philadelphia to 
Newtown, Pa., 22 miles; 2d track, 3.35 m.; 3d track, 1.51 m.; sidings and 
laterals, 5.12 miles. Stock— com ., $1,225,000; pref., $400,000: par, $50. 
Of the bonds, S849.100 (with coupons only partly paid— see V. 64. P. 331) 
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897. 
In Oct. 1898 Int. on $507,000 bon s was reduced to 3%  from April 1 1897

&c., $97,594; bal., def., $46,008.
PHILADELPHIA & READING R R .— See “ Reading Company.”
PHI I A DELPHI A & TRENTON R R .— Phila. (Kensington), Pa., to 

Morrisvllle, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for 
999 years to Pennsylvania UR. at 10% on $494,100 stock, the balance, 
$765,000, being owned by United New Jersey R R . & Canal Co.

PHILIPPINE RY.— Under a concession granted July 13 1906 by the 
Philippine Gov’ t, In accordance with an Act of Congress of the United States 
In 1905, and with the approval of the Secretary of War. this company hfus 
contracted to build lines of railroad in the Philippine Islands as follows: Isl
and of Panay, 100 miles; Negros, 100 m ., and Cebu, 95 m. The construction 
of 35 m. on Cebu is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the Islands.

Definite location surveys have been completed {is follows: Panay, 105 
miles: Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu is In 
operation, extending from Danao to Carcar, and 73 miles on Panay, extend
ing north from Caplz.

ORGANIZATION AND SECU RITIES.— The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by William 
Salomon & Co. V. 80. p. 2622; V. 82. p. 219, 752; V. 83, P-493. 970. 1412, 
V 85. P 794; V. 87, p. 1358. Under the terms of the concession the Philip
pine Govt, guarantees Int. on an Issue of 1st M. 30-year sinking fund 
4% gold bonds, which may be issued to extent of 95% of cost of construc
tion Any Int payments by the Government become a cumulative lien on 
the property, subject to the lien of the 1st M. bonds. The entire Issue of 
bonds is subject to redemption at 110 and Interest on any Int date. Bonds 
mav also be drawn by lot at 110 and Interest for an annual sinking fund, 
wMch must be established after July 1 1911, before any dividends can be 
paid on the stock The Government concession provides that In lieu of 
all other taxes the'rallway shall pay H of 1% of gross earnings per annum 
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U S Treasury as security for Government deposits In national banks.

DIRECTORS.__Gen. C. R. Edwards, Gen. T . It. Hubbard, Clarence

B. Poland; Treas., C. T. MoBlrney:
Office, 43 Exchange Place, New York City. (V. 87, p. 1358, 1534.)
PITTSBURGH BESSEMER & LAKE ERIE RR.— Bessemer, Pa., to Con

- - ........... ■ ■ 153 miles, of which 8 miles leased to

ORGANIZATION, &c.— A consolidation Jan. 14 1897 Boat lines to 
fJAnada see V 77 n 1228* V 76, p. 1358, 922; V. 61, p. 241, 79o.

Of the stock, $5,500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erie R R ., a subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3%  on com. stock, Interest on bonds and organization expenses, 
& c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. 1 hrough 
Qarnegle Co. Is controlled by U. S. Steel Corporation.

BONDS.— Debentures of 1899 may bo called since June 1 1909 upon 
company paying for each year of uncxplrcd term.

The P & L E mtge of 1897 Is for $10,000,000 (trustee United States 
Trust Co , N Y ) , covering all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re
served to retire Pittsburgh Shenango & Lake Eric bonds.

EARNINGS (of B. A L. E.) /1 911 - 1 2 . .Gross, $ 8 ,1 5 7 ,2 6 6 ;  net,$3 ,788 ,51 3  
12 mos., July 1 to June 3 0 . \ l 9 1 0 - l l - - G r o s s ,  7 ,5 1 8 .6 2 8 ;  net, 2 ,6 7 9 ,3 0 0
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RAILROAD COM PAN IES  
For abbreviations, &c., see notes on first page]

Philippine R y — Stock $5,000,000 authorized________
1st M $15,000,000 g Int guar s f red 110- -Ba.xc*& r' 

Piedmont &  Cumberland— See Western Maryland 
Pine Creek— See Geneva Corning & Southern

Pittsburg Shenango & Lake Erie 1st M gold.Ce.c* 
Consolidated first mtge for $4,800,000 gold-Cc.o* 

Pitts Hess & L E cons mtge $10,000,000 gold .U s.c* 
Debentures gold $2,000,000 redeem (see text)--U P
Shenango equip trust last Installment------------- U Pi
Greenville equip trust $100,000 due yearly g -.U P i
Butler equipment trust $2,050.000-------------------UPi

Pittsb Chart & Y ou gh — Gen M $1,000,000 g gu_.FPi 
Pittsburgh Cincinnati Chicago & St Louis— Com stock

Chic St L & Pitts cons M ($22,0"00,6o6j g — Un.c&r
Steuben & Indiana first mortgage______________ r

“ A ”  go ld -.c*  
“ B”  go ld -.c*  
"C ”  go ld -.c*  
" D ”  go ld -.c*  
“ E”  go ld -.c*  
" F ”  go ld -.c*  
“ G”  go ld ..c*  
,“ II”  g o ld ..c*

Chartlers first mortgage assumed________________c*
Pittsburgh Cleveland & Toledo— See Baltimore & Oh 
Pittsburgh Ft W a y n e  & C— Gen stk 7% gu Penn RR 

Guar special lmpt stock 7%  guar by endorsement- .

Consolidated mortgage $75,000,000 
gold guaranteed prln & lnt (end) by 
Pennsylvania Company uncondi
tionally, all equally secured______

Sinking fund Jan 1 1912 held additional bonds.

Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $5,000,000
. . . 1907 1,000 8,382,000 4 g J & J July 1 1937 Bankers Trust Co, N Y

9 1899 1,000 250,000 4 g M A N Nov 11939 Un Sav Bk A Tr Co, Cln___ ____ 50 10,000.000 3 A A O Oct 1 1912 1 K Check from Co’s Office___ ____ 50 2,000,000 6 J A D June 1 1912 3% do do134 1890 1,000 3,000,000 5 g A A O Oct 1 1940 Central Trust Co. N Y
151 1893 1,000 657,000 5 g J A J July 1 1943 do do193 1897 1,000 6,341,000 5 g J A J Jan 1 1947 United States Tr Co, N Y
193 1899 1,000 2,000,000 5 g J A D June 1 1919 Union Trust Co, Pittsb’h1899 1.000 73,000 5 g A A O Apr 1 1913 do do— 1900 1,000 800,000 5 g M A N May 1 1913-20 do do___ 1901 1,000 2,050,000 5 g A A O Apr 11921 do do19 1892 1,000 164,000 _ , 4  g A A, O Apr 1 1932 Office, Pittsburgh. Pa1,115 ____ 100 37,173,800 5 In 1912 Q— J Oct 25 1912 1 A Farmers’ L & Tr Co, N Y1,115 ____ 100 27,475,700 5 In 1912 Q— J Oct 25 1912 I X do do
580 1883 1,000 1,500,000 5 g A & O Oct 1 1932 Union Trust Co, N Y
116 1864 1,000 3,000,000 5 J & J Jan 1 1914 National City Bank, N Y

1890 1,000 10.000,000 4 H g A & O Oct 1 1940 Farmers’ L A Tr Co, N Y
1892 1,000 8,781,000 4 H  g A & O Apr 1 1942 do do
1892 1,000 1,379,000 4 X  g M & N do do

1,115 1895 1,000 a4,983,000 4 g M A N Nov 11945 do do
1899 1,000 b5,925,000 3 H  g F <& A Aug 11949 do do
1903 1,000 10,000,000 4 g J <5c D Dec 1 1953 do do
1907 1,000 10,000,000 4 g M & N Nov 11957 do do

.1910 1,000 3,000,000 4 g F & A Feb 1 1960 do do
23 1901 1,000 625,000 314 g A & O Oct 1 1931 Co’s office, Pittsburgh,Pa

470 100 19,714,286 See text 0 — j Oct 1 1912 I X Winslow, LanlcrACo.NY
470 1871 100 50,026,300 See text Q— J Oct 1 1912 I X do do

a $1 37,000 b $6,07 3,000.

REPO RT.— For year ending Dee. 31 1911, Bess. & Lake Erie, gross, $7,
950,009; net, $3,214,504. In 1910, gross. $7,002,132.— (V. 75, p. 1203.)

P IT T S B U R G H  B I N G H A M T O N  & E A S T E R N  R R .— Was to extend from 
Clearfield, l ’a., to Binghamton, N. Y ., 225 miles, with 25-mile branch to 
Phllllpsburg, forming a short, low-grade line between the bituminous coal 
fields and New England and Canadian points. About 20 miles between 
Towanda, Pa., and Canton have been graded, on which 4 miles track laid. 
V. 87, p. 107, 227; V. 83, p. 752, 1229. Sold In foreclosure Feb. 28 1911, 
the 7 miles from Keating to Lock Haven, Pa., being purchased by the 
Beech Creek Extension R R . and the remainder by the bondholders’ com
mittee, which has transferred same to the Pittsburgh & Easrern R R ., 
C. L. Peaslee, Williamsport, Pa., Pres. V . 92, p. 590; V. 87, p. 078.— (V. 
92, p. 119, 323, 590.)

P I T T S B U R G H  C H A R T I E R S  & Y O U G H I O G H E N Y  R Y .— Owns from 
Cha:rtlers to Bcechmont, 19 miles; trackage (Chartlers R y .), 2 m.; 21 miles In 
all, STOCK outstanding Jan. 1912, $940,000, owned jointly by guaran
tors mentioned below. Authorized stock, $1,500,000. V. 82, p. 1209

DIVIDEN DS.— In 1895, 4 % ; 1890, 11%; 1897, none; 1898. 7 % ; 1899, 
1% : 1900, 4% ; 1900, 0% ; 1907, 10%; 1908, 4 % ; 1909, 8% ; 1910, 4% ; 1911, 
none. Of the 4s, half arc guaranteed (endorsed) by Pitts. Cin. Chic. & St. 
Louis, the other half by Pitts. & Lake Erie. Sec guaranty, V. 50, p. 050. 
In year ending Dec. 31 1911, gross, $287,390; net after taxes, $90,404; other 
Income, $1,954; lnt., &c., $31,910; surp., $00,503.— (V. 82, p. 1209.)

PITT S.  C I N C I N N A T I  C H IC A G O  & ST. L O U IS  R Y .— (See Maps Pa.RR.)
Lines owned—  Miles.

Pittsburgh, Pa., to Chicago, 111. 511 
Rendcomb Jet to Anoka J e t . .  100 
Bradford Jet. to Indianapolis. .  104 
Indianapolis to Jeffersonville. .  108 
B ranches........... - ....................... .. 243

Lines leased (Concl.)—  Miles.
Ohio Connecting R y ....................  9
Pitts. Wheel. & Kentucky_____  28
Cli. Ind. & E. R y .(V .8 4 ,p .ll8 3 ) 43
Eng. Connecting R y. in C h ic .. 2
Other lines........... .........................  1

Operated under their own organ.
Cine. I.eh. & Nor. R y ......... . . .  45
Pitts. Char. & Yough
Waynesburg & Wash. R R .........  28

Total of all Jan. 1912______ 1,502

Total owned......... ...................... 1,132
Trackage— Indianap. to Kokom o 54

O th e r ..................................   3
Lines leased (*Scc these cos.)—

•Little M iam i.......................... 195
„  ORGAN IZATION , &c.— Formed In 1890 by consolidation (per terms In 
V. 50, p . 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Dec. 31 1911 owned $23,
390.300 pref and $22,402,200 common stock

STOCK.— Authorized: Common, $45,000,000; pref., $30,000,000. 
Stockholders In 1910 subscribed for $7,015,000 .additional common stock 

at par, payable between Mch. 1 and Mch. 15. In June 1911 $1,498,000 
stock was Issued to acquire a like amount of Cincinnati Lebanon & Nor Ry 
stock, raising amount outstanding to $37,382,400 V 90, p 447,303,500 

The pref. stock Is "non-cum. and entitled to a dlv. of 4%  per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1% , making 5%  In all.”  After 
5%  on both com. and pref., the two share pro rata.

STOCK OF OLD COMPANIES uncxchanged Dec. 31 1911: Chic. St. L . 
& Pittsb. com ., $432,015, and pref., $1,752; all other cos., $88,547.

DIVIDENDS (Since 1900)— 1 ’02-’05. '00. '07-’09. 1910. ’ l l .  1912
Preferred ( % ) .............................- ) 4  yrly. 4J4 5 yly. Below 5 5
Common ( % ) .............................I—  3 yearly—  4 yiy. Below 5 5

In 1910 on pref., Jan., 2 X %  (s.-a.); April, 1 ) (% ; July, l ) f % ;  Oct., 
1 H % . On common, Feb., 2 X %  (s.-a.); April, 1 X % :  July, \'A% ; Oct., 
1 X % .  Dividends now paid quarterly.

BONDS.— The consol, mtge. for $75,000,000 (Farmers’ L & T Co of N. 
Y. anti W. N. Jackson, trustees) covers the entire property. Sufficient 
consols arc reserved for the purpose of retiring all sectional bonds at ma
turity. at which time they must be paid oir. The remainder arc Issuable for 
Improvements, additions, &c. They arc guar, unconditionally as to prln. 
and Int. by the Penn Co. The eight scries arc all equally secured. See 
adv. In Chronicle May 21 1892 and guaranty on bonds. Equipment 
trust obligations Mch. 31 1912, $4,909,282.

In Jan. I ’JIO t h e ser: consol. 4%  bonds was authorized
to redeem the $1,967,000 Jeff. Mad. & Ind. 7% bonds due July 1 1910 and 
for other capital requirements; also $10,000,000 ser II for elevation of 
tracks, completing double-tracking equipment, Ac., of which $3,000,000 
sold In May 1911. V. 90, p. 303, 1555; V. 91, p. 337; V. 92, p. 1243.

LATEST EARNINGS.—  (1912____Gross, $27,784,375- net $6 56? 652
8 mos., Jan. 1 to Aug. 31 -U 911 — -Gross, 24.853,003;’ net, 5:938,507 

ANNUAL R EPO RT.— Report for 1911 In V. 94, p. 976. 1048 1061 
Year ending Dec. 31—  1911. 1910. ’ 1909

Miles directly operated........................... 1,467 1,468 1 409
Gross earnings............................................$38,549,933 $40,601,379 $35,970,833
Net earnings-------------------------------------  $9,060,968 $8,601,311 $9,533,054
Miscellaneous Income-------------------------  244,976 304,250 299,103

Total net earnings_________________ $9,305,944
Interest on bonds___________________ $2,658,997

$8,905,501
$2,574,397

833,494
871,371

Rentals paid________________________  784,241
Additions and betterments__________ 649,238
Car trusts (including Interest)_______  879,271
Interest, general account____________
Hire of equip., sink, fund, adv., A c . .  . ______ .
Dividends on preferred______________ (5)1,373,785 (5)1,373,777 (5)1
Dividends on com m o n _____ ______-(5)1,821,200 (5)1,783,329(414)

832,157 
557,020 
826,255
897,031

1,139,213 1,34 T,972 1,076,345
,373,132 
1289268

Balance, surplus............................ .. $649,237 $127,221 $1,707 424
—  (V. 92, p. 949, 1024, 1033, 1038, 1243; V. 94, p. 912, 976, 1048, 1061.)

PITTSB. CLEV, & TOL. R R — Sec Balt. A Ohio R R .— (V. 76, p. 49.)

P I T T S B U R G H  F O R T W A Y N E  & C H IC A G O  R Y . — (See Maps Penn. RR.) 
—-ROAD.— Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470 
miles. Double track, 470 miles.

L E A S E , &c.— Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
From July 1 1869 leased for 999 years to the Penn. R R .; rental pays Interest, 
sinking fund of debt and 7%  on stock, payable Q.-J.

In July 1901 an extra dlv. of 2%  was declared on both stocks, but It will 
be paid on the guar, special stock only In case the courts so decide. V. 72, 
p. 821, 1188.

CAPITAL STOCK.— The special Improvement stock Is Issued to Penn. 
R R . for Improvements, A c., under Article 16 of lease, which provides that 
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement In V. 56, p. 774. The special stock is In all respects sub
ject to the general or prior stock and to “ the rights of holders of said general 
or prior stock to have distributed to them In quarterly Installments an annual 
dividend fund of $1,380,000, free of all taxes.”  This special stock Is Issued 
from time to time for betterments; in 1902, $1,418,300; in 1903, $2,010,400; 
In 1904. $4,959,200; In 1905, $3,341,900; In 1906. $3,029,700; in 1907, 
$1,431,900; in 1908, $2,681,300: in 1909, $1,552,800; in 1910, $1,654,100. 
In 1911 $3,338,300: In 1912, $1,993,400. Of the $44,694,600 guar, special 
stock outstanding Dec. 31 1911, $44,101,800 was owned by Penna. Co. 
V. 75, p. 1087.

BONDS.— The 1st, 2d and 3d M. bond issues will be paid at maturity, 
July 1 1912. V. 94, p. 1627.

R E P O R T .-1 9 H , lessee’s profit, $1,204,754; 1910, $1,574,986; 1909, 
! J ’7,4r8 ’,U 5: 199s- 51.563,072; 1907, $1,057,406.— (V. 91, p. 155; V. 93, p. 45; V. 94, p. 1627; V . 95, p. 176.)

P I I T S B U R G H  JU N C T I O N  R R .— B. & O. owns all except $15,250 com 
mon stock, $959,000 first 6s, $250,000 second 5s and .$191,000 Terminal Co 
5s. See B. A O. and V. 69, p. 1063, 1192, and V. 70, p. 77.

P IT T S B U R G H  & L A K E  E R I E  R R .— (.See Maps N. Y. Cent.&II. R. RR.) 
— Owns from Pittsburgh, Pa., to Ilaselton, O., 65 m ., to be 4-tracked; 
branch lines to Newcastle, A c., Pa., 6 m .; total owned, 77 m. (of which 08 m. 
double track); 45 m. 3d and 43 m. 4th track; leases Pitts. McKeesport & 
Yough. (which sec), 109 m .; Mah. State Line R R ., 3 m.; Beav. A Ell. R R ., 
4 m.; Yough. North. R y., 2 m.; Ferrona brch .,E rieR R ., 24 m.; liaseltou to 
Youngstown, 2 m .; tot.. 215 m.

The road Is operated In harmony with the N. Y . Central system, the L. S. 
A Mich. Sou. Ry. Mch. 1912 owning $14,994,200 of $29,988,000 stock.

In Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland, which completed July 1912 an 87-mile connecting line with the 
Pittsburgh & Lake Erie. V. 90, p. 237; V. 92, p. 874.

P. A L. E. owns stock and securities of Pitts. Ch. & Yough. R y ., $470,
000, and of Mon. R R ., $714,000; Beaver & Ellwood R R ., $172,000; Mahon
ing State Line R R ., $96,400; Lake Erie Youngstown A Southern R R ., 
$200,000; Pittsburgh A Clearfield R R ., $107,000; Lake Eric & Eastern R R ., 
$5,O0O. As to guaranty of bonds of Mon. R R ., see that co ’s statement.

The Pittsburgh A Lak - Erie and Lake Shore A Mich. So. offered to pur
chase Jointly up to May 15 1912 at $65 per $50 share, with int. from Jan. 1 
1912, the $3,959,650 McKeesport A Youghlogheny R R . stock as presented. 
V. 94. p. 768.

In Nov. 1905 the holdings of the Little Kanawha syndicate, including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East., Buckhan- 
non & North., Belllngton A North, and Zanesv. Marietta & Parkersburg, 
were acquired by the Pitts. A L. E ., Pennsylvania and Balt. & Ohio. V. 8 l 
P. 1436, 1493; V. 86. p. 981; V. 92, p. 874.

STOCK.— Stockholders In 1910 subscribed for $6,000,000, in 1911 for $4,
200,000 and In Mch. 1912 for $4,788,000 new stock at par. V. 94, p. 699.

D IVID EN D S.—  J’S6-'91. ’92-’06. '07. '08. ’09. ’ 10. ’ l l .  1912.
Per cen t------------------------------16 yrly. lO yrly. 12 11 10 50 35 Below

In 1910, 10% (5% F. A A.) and in Feb. 40% extra. In 1911. 10% (5%
F. A A .), and In Mch. 25% extra. In 1912, 10% (F. & A .); M cb.,
12% extra.

EARNINGS.— 8 m os.,/1912 .Gross, $11,512,368: nev, $5,523,245
Jan. 1 to Aug. 31. 11911-Gross, 9,855,425; net, 4,852,069

R E P O R T .— Report for year ending Dec. 3 . 1911 In V. 94, p. 1049, showed: 
Gross, $15,308,561: oper. income. $6,990,448: other Income, $384,245 lnt., 
rentals, &c., $1,276,133: dlvs. (10% ), $2,520,000; Impts. and equipment, 
$1,494,116; bal., sur., $2,084,444 — (V. 94, p. 699, 768, 827, 1049

P I I T S B U R G H  M c K E E S P O R T  & Y O U G H I O G H E N Y  R R .— (See Maps
N. Y. Cent. & II. It. RR .)— Owns from Pittsburgh to Connellsvllle, Pa., 
56.83 miles; Belle Vernon Jet. to Brownsville Jet., Pa., 38.50 m .; branches. 
14.00 m .; leases, 1.91 .in.;.total, 111.30 m ., of which 84.16 miles double tr’k,

LEASE.— Leased to Pittsburgh & Lake Erie R R . for 999 years, ftenta 
Is 6%  on the stock, principal and Interest of the Pittsburgh McKeesport & 
Youghlogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock Is on the ex
press condition that the holder shall accept par for the same on July 1 
1934. Sec wording of guaranty In V. 56, p. 774. Stock authorized, 
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1,750,000. Profit to lessee In 1911. $993,336, of which 
one-half was payable to the Lake Shore & Michigan Southern.

The Pitts. & Lake Erie and Lake Shore & Mich. So. offered to Jointly pur
chase the stock at $65 per $50 share, with lnt. from Jan. 1 1912, at any time 
up to May 1 1912. V. 94, p. 768 — (V. 94, p. 768.

P I T T S B U R G H  O H I O  V A L L E Y  ft C IN C I N N A T I  R R .— Owns Bellalre,
O . , to Powhattan, O., 15 m. Operated for cost by Penn. Co. In connection 
with Cleveland A Pittsburgh since Dec. 1 1892. Stock authorized, $1,500.
000; outstanding, $300,000: par, $50. Trustee of mtge. (for $1,500,000), 
Fidelity Trust Co. of Phila. Cal. year 1911, gross, $110,208; net, $73,574.
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RAILRO AD COM PAN IES  
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Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

215 $50 $29,988,000 See text F & A Aug 11912 5 Co’s Office, Pittsburgh
73 1878 1,000 2,000,000 6 g J * J Jan 1 1928 do do
73 1889 1,000 2,000,000 5 g A & O Jan 1 1928 New York Trust Co, N Y

1884 50 3,959.050 6 ’ J & J July 1912 3% Union Trust Co. N Y
57 1882 1,000 2,250,000 6 J & .1 July l 1932 do do
57 1884 1,000 1,000.000 6 J & J July l 1934 do do
39 1888 1,000 600,000 6 g J & .1 July 1 1918 Fid Title & Tr Co, Pittsb
15

Ohio
1890

R R
1909

1,000 290,000 5 g A & o Oct 1 1920 Broad St Station, Phlla

1,000 4.000.000 5 g J & n Dec 1959 Intern Bkg Co, New York 
Guaranty Trust Co, N Y1911

’09-T0
1,000 3,256,000 6 K J & D June 1 1913
1,000 725,000 5 Various June’ 14-Sept’ 15 

Aug 1 1915
Columb-KnickTr C o,N Y

1910 1,000 1,500,000 5 F & A do do
1911 1,000 875,000 5 M As s Atch 1 1916 do do
1899 1,000 164,000 5 g F & A Feb 1 1949 Feb 1905 lnt last paid
1902 1,000 14,491,600 4 g F & A Feb 1 1952 do do
1907 1,000 172,000 5 g Ar & N Nov ’ 13-Nov ’ 14 Guardian Trust Co, N Y

- - - 1910
1911

1,000 187,000
59,466

5 j & D To Dec 11920 
To Atch 15 1914

Colum b-KnickTrCo.N  Y 
do do

20
R R

1910 500 &c 300,000 5 g AX & N Nov 1 1940 New York
Text 1897 1,000 383,000 5 g At & S Sept 1 1937
Text 1902

1905
1905

1,000 See text 
See text

600,000

5 g
4 XA
5 g

J & J July 1 1942 
1955

25.6 1,000 A & o Oct 1 1955
Farmers’ L & Tr Co, N Y"139 100 2,100,000 7 O M Sept 3 1912 I K

139 100 9,100,000 7 Q— \1 Sept 31912 1 H do do
125 1887 1,000 1,562,000 5 M * N Nov 1 1927 do do
139

R y
1908 1,000 1,965,000 4 g J & D June l 1948 do do

1904 1,000 100,000 5 g A & O Apr 1 1954 Oct 1904 coupon last paid

— — 100 1,000,000 See text See text Aug 1 1911 1% Portland, Ale

Pittsburgh & Lake Erie— Stock auth $30,000.000___
First mortgage gold_______________________________ c
Second mortgage gold Series A and B __________ N.c

Pittsburgh Lisbon & Western— See Wheeling & Lake 
Pittsburgh McKees & Yough— Stock guar (see text) 

First mortgage guar by P & L E and L S & M S . .o  
2d M guar p & 1 (end) by P & L E and I ,S  4 M S ..C  
McKeesport & Belle Vernon 1st M gold assumFPi 

Pitts Ohio Val & Cin— 1st M gold s f not drawn.FP.c* 
Pittsburgh Painesvilic & Fairport— See Baltimore & 
Pittsb & Shawmut RR— 1st M g red 105--Ce.c* &r* 

Equip & llrst lien coll trust notes g red 101-G.c*&r* 
Pitts Shaw & No— Rec ctfs ($525,000 June 14)red par 

Receiver’s certificates $1,500,000 auth red 105— c
do do redeemable par_____________

First mortgage gold $12,000,000-------------------Eq.c*
Refunding mortgage gold $15,000,000---------------------
Car trusts (receiver’s) gd u e $84,000 yrly Nov l .x c *  
Car trust (receiver’s) due $11,0C0 sem i-annually... 
Locom otive trust (receiver’s) due $9,911 quarterly. 

Pittsburgh & Susa— 1st M $2,000,000 g red s f . .G .c *  
Pittsburgh Virginia & Charleston— See Pennsylvania 
Pittsb Term RR & Coal— West Side Belt 1st M g UPi 

Pittsburgh Terminal 1st AX $7,000,000 gold -.C P i.c* 
Consolidated mortgage $14,000,000— - - - - - - - E q

Pittsburgh & Western— See Baltimore & Ohio R R  
Pittsb Westmoreland & Somerset— 1st M $700,000g.N 
Pitts Youngst & Ash— Com stk $5,900,000 7%  guar.

Preferred stock 7%  guaranteed $9,100,000------------
Consol mtge sinking fund 1% not drawn......... F.c*
First general mortgage $15,000,000-----------------Ce.c*

Pontiac Oxford & North— Sec Grand Trunk Western 
Port Angeles Pac— 1st M. $2,000,000 g red at 105 _CK 
Portland & Rochester— See Boston & Maine RR 
Portland & Rumford Falls RR— Stock $1,000.000..

PITTSBURGH & SHAWMUT RAILROAD.— Organized to estab
lish an outlet to Pittsburgh for Pitts. Shawmut & Northern R R ., which 
see below. Is building 102 miles of road from Brockwayvllle, Pa., to Free
port, Pa., on the Pennsylvania R R ., 28 miles northeast of Pittsburgh, 
when completed, after reorganization of Pittsburgh Shawmut & Northern, 
Is to be merged with the latter; Brockwayvllle to Ramsaytown, 37 miles, 
has been completed; of the balance to Freeport, 42 miles was operated for 
freight In Feb. 1912 and 23 miles was 90% completed.

Freeport Is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov’ t), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico. The road completed Is leased to Pittsb. Shawmut & 
Northern R R . Co. at a rental equal to the net earnings of the P. & S. R R . 
plus 10c. per gross ton on coal delivered by the P. & S. R R . to the P. S. & N

In 1910 sold $4,000,000 of an authorized $12,000,000 of 50-year 5%  gold 
bonds due Dec. 1 1959, but callable at 105; annual sinking fund, $100,000 
beginning Dec. 1914. The bonds are secured on the 79 miles In operation 
and 23 m . to be completed In spring of 1913 (total. 102 m .): also pledge 
of $11,953,000 of $14,491,000 ref. 4s and $58,000 of $104,000 Pitts. S. & 
Nor. 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Alin
ing Co. stock and two traffic contracts with the Allegheny Alining Co. and 
Pitts. Shawmut & Northern. __  ,

In June 1911 $3,250,000 equip, and 1st lien colt, trust 2-yr. 0%  gold 
notes were sold to provide for the completion of the road, secured b y (l)  
$3,350,000 Pitts. & Shawmut 1st M. 5%  bonds: (2) $1,250,000 Allegheny 
Rtver Alining Co. 1st 5s duo June 1 1913 (entire issue); railroad equipment 
costing about $640,000. The P. & S. R R . Co. has deposited with the 
trustee funds sufficient to pay the interest charges on these notes until their 
maturity. V. 93, p. 45. As to earnings, see P. S. & Nor. R R . below.

DIRECTORS.— Thco. P. Shonts, Wrn. H. Taylor, Frank Trumbull, 
Thomas II. Hubbard, Edwin H. Talt, Harry Bronner and Henry E. Hunt
ington.— (V. 92. p. 188, 463; V. 93, p. 45.)

PITTSBURGH SHAWMUT & NORTHERN R A IL R O A D — Oper
ates a road extending from bituminous coal fields In Elk and Jefferson 
counties, Pa., northerly to Wayland, N. Y ., a distance of 152 miles, with 
branches. Total now operated, 240 miles. The allied Pittsburgh & Shaw
mut R R . (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those Identified with the 
enterprise) to river front In Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, It Is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh region and central New 
York and the New England States, via the Erie and the D. L. & W

To be Merged— Now Leased— M iles 
Pittsb. & Shawmut R R .—

Brockwayvllle to Tidal Jet.
and branches-------------------- 75
Trackage—

Hyde to Brockwayvllle__________ 7
Brockport to Horton C ity_______  2

Total operated.............................279

Owned— Miles.
W ayland, N. Y ., to Brockway

vllle, P a -------------------------  145
Olean to Olcan Junction-------------  8
Kasson to Hazlehurst....................  5
Paine to CardllT------------------------- 12
Brown Run Branch......................... 2

Leased—  „ „
Hornell Junction to H ornell---------- 10
Croyland to H allton......................... 12

R EO RG AN IZATIO N .— On Aug. 1 1905 Frank Sullivan Smith was ap-
golnted receiver. Reorganization deferred pending completion of Pltts- 

urgh & Shawmut. V. 92, p. 188.
In 1909 $1,600,000 5%  receiver’s certfs. auth., of which $525,000 were 

sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jet. to Coryville, 11 m ., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sept. 1 1910 and remainder to refund receiver’s certfs. 
due Alarch 1 1911. V. 88. p. 1129, 1194: V. 92, p. 323, 390. In June 1910 
$1,500,000 5-year 5% certfs. were auth., redeemable at 105, for Improve
ments to the mines of Shawmut and Kersey companies. V . 91, p. 1161. 
Car trusts of 1907 Issued by receiver. V. 86, p. 169.

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled. V. 75, p. 291.

S T O C K .— Authorized, $15,000,000; Issued. $15,000,000; par, $100.
R R . EARNINGS.— 2 m os.,11912__________Gross, $267,211: net, $72,982

July 1 to Aug. 31. \1911 ...........Gross, 214,127; net, 67,266
Pres. E. E. Talt of P. & S. R R . In June 1911 wrote: "E ven on the basis 

of present partial operations, the gross earnings of the combined railroads 
for the year ending June 30 1911 will be about $6,000 per mile, which, under 
normal operating conditions, together with the revenues from the present 
coal development, would be ample for the payment of all fixed charges of 
the P. & S. R R. Co. Net earnings for the current fiscal year ending June 30 
1911 practically cover the interest on the present Investment on that part 
of the P. & S. RR. now In operation. For the year ended June 30 1913, 
the net earnings of the P. A- S. R R . should bo at least $492,000, or well In 
excess of the present charges, lncl. Interest on these ($3,250,000) notes.”  

R E P O R T — For year ending June 30 1912, gross, $1,482,049; net. $451.
172; other Income (hire of equip, bal.), $203,488; deductions, $453,807;
balance, surplus, $200,853. ______  ̂ .

Acting Pres, and receiver, Frank S. Smith, 60 Wall St. See directors of 
Pitts. & Shawmut above.— (V. 91, p. 1255; V. 92, p. 188, 323, 396.)

PITTSBURGH & SUSQUEHANNA R R — Owns Phlllpsburg, Pa., south
westerly about 20 miles to coal fields, an extension being under way Jan. 
1911 to Utahvllle. Further extension projected to Glendale, about 12 m. 
Stock auth., $700,000: outstanding, $350,000. Of the 1st 5s ($2,000,000 
auth. Issue), $100,000 are reserved for Improvements and equipment, 
$400,000 for extensions now planned and $l,200,000for future betterments, 
and extensions at 80% of cost, but Issuable only when net earnings for the 
year preceding arc 1 A times Interest charges on bonds, including those to 
be issued. Redeemable after Nov. 1 1015 at 105. Sink, fund beginning 
Nov. 1 1015, 25% of net Income yearly. V. 92. p. 119. Year ending 
June 30 1911, gross, $60,623; net, $S,329; other Income, $7,958; lnt., taxes, 
&c., $18,371; bal., d e f„  $2,08*1,— (V. 92, p. 119.)

P I T T S B U R G H  T E R M I N A L  R R .  & C O A L  C O — Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt R R .. having a belt line extending 
from Pittsburgh to Clalrton, Pa., 20.6 miles, and Banksvillc Jet. to

Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns In 
fee about 15.000 acres of coal and 675 acres of surface lands adjoining In. 
Allegheny County, Pa. V. 80, p. 1236; V. 88, p. 1254. Capacity over
3,000,000 tons yearly. V. 78, p. 703: V. 80, p. 1480. II. W. McMasters Is 
now sole receiver of West Side Belt. V. 86, p. 1590; V. 94, p. 984. In June 
1912 an order for separate sale o f West Side Belt R R . under Judgment for ' - ■ - - ■ '912; upset price $1,250,-$432,154 was granted, sale being set for Oct. 29 1912. .
000. The Hen of the construction company of about $483,000 has It is
reported, been taken over by the reorganization committee of the Wabasli- 
Plttsburgh Terminal R y. Co. V. 93, p . 1465; V. 94, p. 1765; V. 95, p. 421, 
751. On Alay 1 1912 there were outstanding $700,000 Belt R R . receivers’ 
certfs. due Dec. 1 1912. On Nov. 1 1908 $700,720 6%  receivers’ certfs. 
were authorized, due Dec. 1 1912, but callable at par since June 1 1911, 
ranking ahead of the bonds, to retire fit par said receivers’ certfs., remainder 
available for lmpts. V . 91, p . 946, 1097.

In 1904 the Wabash-Plttsburgh Terminal R y. (which see) acquired the 
entire $14,000,000 stock. V. 79, p. 1024. 2086; V. 80, p. 1236.

The first 5s of 1902 are secured on coal lands and by mortgage of West Side 
Belt R R ., which guaranteed them, principal and Interest, and by pledge o f 
West Side Belt stock owned. Of the 5s, $4,287,000 were pledged under 
the junior 4H s and remaining $1,379,000 reserved for West Side Belt and 
coal land mtges. Of consols of 1905, present Issue ($5,500,000) Is deposited 
under Wabash 443% notes of 1905. Pres., B. F. Bush.— (V. 88, p. 12o4.)

PITTSBURGH WESTMORELAND & SOMERSET RR.— Owns from 
Llgonier, Pa., to Somerset, 25.6 miles; completed In June 1906. Stock, 
$700,000. all outstanding: par. $100. In Jan. 1910 controlling Interest 
In stock ($353,700) was sold at auction; V . 90, p . 373. There were also 
$48,900 6% debs. In 4 series of $i2,225 each, dated April 1 1908, Oct. 1 
1908, April 1 1909 and Oct. I 1910, due April l 1918, given In payment for 
lnt. on 1st AI. bonds, on which lnt. at 6%  yearly will be payable April 1 
1918; also $47,034 equip, trust obligations. For year ending .Line 30 1911, 
gross, $32,308; net, $7,554; other Income, $600; total deductions, $30,434: 
bal., def. $22,289. Pres., .1. Henry Cochran; .See, & Trcas., L . II. Allen, 
Llgonier, Pa.)— V. 81, p . 1849; V. 90, p. 373.)

PITTSBURGH YOUNGSTOWN & ASHTABULA R Y.— Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 90 miles; Niles to Alliance Junction, 0 . .  25 
miles; Homewood to Wampum June., 6 miles; Lawrence June, to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or Interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364; V. 92, p. 1243.

BONDS.— First gen. mtge. bonds of 1908, $15,000,000 auth.; $1,502,000 
are reserved to retire the old bonds. V. 87, p. 416.

EARNINGS.— In 1911, gross, $5,618,073; net, $2,183,922; other Income, 
$20,959; profit to lessee, $1,218,535.— (V. 92, p. 1243.)

PLYM. & MIDDLEB. RR.— Purchased in 1911 by Old Colony R R .
PONTIAC OXFORD & NORTHERN RR.— Operated road from Pontiac, 

Atlch., to Casevllle, Allch., 100.59 miles. The Grand Trunk took possesslpn

664; bal., def., $28,919.— (V. 92, p. 795.)
PORTLAND & RUMFORD FALLS RR.— Leases for 1,000 years from 

April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Itangeley Lakes R lt., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for Interest on bonded debt of two companies and 8% on 
$2,000,000 stock of P. *  R. Falls Ry. and 2%  on $300,000 stock of the It. F. 
& Itangeley Lakes RR. The company Is itself leased to the Alainc Central 
R R. V. 84. p. 868; V. 85, p. 922. Has $1,000,000 auth. stock. Divi
dends, 1% each, Aug. 1908 and 1911;— (V. 8o, p. 922.)

PORTI AND TFRAIINAL CO.— Owns and also subleases from Maine 
Central the property belonging to the Portland & Rumford Falls R R . anil 
Portland & Ogdensburg lty. Furnishes terminal facilities at Portland 
(Including passenger anil freight stations, wharves, coal-dlscharglng 
plants, shops and yard facilities) for the Ma no Central and Boston & Maine, 
which will be enlarged. Owns about 17 miles anil leases about 14 miles of 
track. Formerly Portland Union Railway Station, but in 1911 name- 
changed by Act of Maine Legislature and powers enlarged. V . 92, p. 1566. 
Stock, $1,000,000, as Increased AIcli. 1912, all owned by Maine Central. 
The Boston & Alainc & Alalne Central Jointly guarantee the $300,000 bonds 
of 1887-89 and will also guarantee the new $10.000,000 Issue. V. 93, p. 940. 
For year ending June 30 1912, gross $101,370; net, $79,753; outside opera
tions (net). $57,042; taxes, $40,428; other income, $224,579; lnt., rentals- 
and sink, fd., $244,357; dlv. (5 % ). $37,500; bal., sur., $39,093.— (V. 94 
p. 699.)

PORT READING R R.— Owns 21.04 miles of road, completed Sept. 1892, 
from Port Reading June.. N. J ., to coal piers on Staten Island Sound; sid
ings and laterals, 49.55 miles; total, 70.83 miles. Capital stock authorized, 
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposited 
under Its general mortgage of 1897 and $440,000 under Its Jersey Central 
collateral mortgage.— (V. 55, p. 544, 639, 680.)

POTOMAC FREDERICKSBURG & PIEDMONT RR.— (3 Ft. Gauge.)—  
Fredericksburg to Orange, Va.. 37.6 miles. Incorporated In Virginia In 
1878. Stock auth., $1,460,000; out, June 30 1912, $446,600; par. $100.

BONDS.— Of the 1st gold 4s ($750,000 auth. Issue), $300,000 Is reserved 
for Issue on vote of stockholders. V. 89, p. 470.

For year ending June 30 1912, gross, $60,029; net Income. $23,473; 
charges, $18,500: bal., sur., $4,973. Pres., Geo. W. Richards, Fredericks
burg. Va.; See., Joseph L. Savage. Office, Fredericksburg, Va.—  (V- 89,. 
p. 470.)
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Miles
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‘ 64 i896
1897
1904

. . . ’87-’89
'21 1891
38 1909
40 1898

&IIar tford
artfor d

51
51 1897

1889
. . . 1909

: : :
1902

rd Air Line
43, 1906
43 1906

1909
22 1889

1912
1877

. . . 1912
30 191 2.

Par
Value

Amount
Outstanding

Rate
%

When | Last Dividend 
Payable \ and Maturity

Places Where Interest and 
Dividends are Payable

Portland & Rumford Falls Rv— Stock 8% guaranteca
Cons (now 1st) M $1,000,000 Bold .........OB.c*
Debentures sinking fund gold $350,000-------------- c
Collateral trust bonds $500,000 sinking fund---------

Portland Term Co—P Un St bds (not M) ser A&B g s f 
Portland Term Co new mtg $10,000,000 gu (see text) 

Port Reading— 1st M g guar by old P & It PeP.c* &r 
Potoin Fred & P— 1st M g red 10a since Dec 09 PeP. 
Potosi & Rio Verde— 1st M $15,000 p m call 110-G.c* 
Providence & Springfield—See New York New Haven 
Providence Terminal—See New York New Haven & II
Providence & Worcester—Stock (10% rental)----------

First M (refunding) cur $1,500,000 (V 63, P 1064) c*
Pueblo Union Depot & RR—First mtge gold----- Mp.c
Quanah Acme & Pacific— First M g red text —  c* 
Quebec & Lake St John—See Canadian Northern R y.
Railroad Securities—Stock common $10,000,000-----

Preferred stock 4% cumulative $10,000,000---------
111 Cent stock lnt certfs cum gold Ser A red 105-_ Us 

Raleigh & Augusta—Raleigh & Gaston— Sec Seaboa 
Raleigh & Chari—1st prior lien bds g red text guar.c* 

Consol mtge bonds $1,000,000 g guar red text c* 
Raleigh & Southwestern—See Chesapeake & Ohio. 
Rapid City Black Hills & West— 1st M red textCoI.c&r
Raritan River RR— First mortgage gold------------------c
Reading & Columbia—New 1st mortgage guar---------

Debentures_______________________ _____ _______ c
Debentures--------------------------------------------------------
a  Includes $64,000 held alive by sinking fund June

$100 
1,000 

500 &c 
500 &c 

1,000
■'V.666

1,000
1,000

100 
1,000 
1,000 
1,000

100
100

1,000
Ry.

200 &c 
200 &c

500
1,000
1,000

$2,000,000
934.000
350.000
500.000
300.000 

See text 
1,500,000

450.000 
aOOO.OOO

3.500.000
1.500.000

400.000
958.000

3,486,420
1,936,900
8,000,000

350.000
200.000
350.000
400.000
850.000

1,000.000
150.000

8
4 g 
4 g 
4 
4

Q—F Nov 1 1912 2% 
M & N Nov 2 1926 
F & A Aug 1 1927 
F & A Feb 1 1924-34 
J & J July ’27-Jan ’29

Portland, Me 
Old Colony Trust, Boston 
Portland, Me 

do
do and Boston

5 g 
4 g
6 g

10
4
o *6 g

See text. 
4 in 1912

4 g

_ 4e See text.
5 g

6

& J July 1 1941 
& D June 1 1949 
& O Oct 1 1918

Q—if 'Sept 30 T2. 
A & O Oct 1 1947 
M & S Sept 11919 
A & O Oct 1 1939
See text Jjuly 2 1906 
A & O Oct 1 1912 
J & J Jan 1 1952

2H

2H

A Feb 1 1956 
A, Feb 1 1956

& N May 1 1939 
& J Jan 1 1939
------- 11962
& D Dec 1 1917

Reading Terminal, Phlla 
Penn Co for Ins,&c, Phlla 
82 Beaver St, New York

Checks mailed 
R I Hosp Tr Co, Prov, RI 
Metropolitan Tr Co, N Y 
Commonw’th Tr Co, St L
Checks mailed 

do
Office, 120 B’way, N Y
International Tr Co, Balt 

do do
Columb Knlck Tr Co,N Y 
New Jersey Title G & Tr 
Reading Terminal, Phlla 

do do

PROVIDENCE &  WORCESTER RR.— O w ns fro m  P ro v id e n c e , R . I., to  
W o rc e s te r , M a s s ., 4 4  m ile s , of w h ich  5  m iles a re  o w n e d  J o in tly  w ith  B o s to n  &  
P ro v id e n c e ;  b ra n c h e s , 7  m iles; to t a l  o w n e d , 5 1  m iles; J u ly  1 1 8 9 2  le a se d  for 
9 9  y e a rs  a t  1 0 %  p e r  a n n u m  o n  s to c k  to  N . Y . N . H . &  H  — (V . 6 3 ,  p . 1<'«4.)

PUEBLO UNION DEPOT & RR.— O w ns u n io n  p a s s e n g e r  s ta t io n  a t  
P u e b lo , C o lo ., w ith  2 ,4 5  m iles of tr a c k  a n d  s id in g s . S to c k  a u t h . ,  $ 3 0 0 ,0 0 0 ;  
o u ts ta n d in g , $ 4 0 ,6 0 0 ;  o n e -fifth  b ein g  o w n ed  b y  e a c h  o f th e  t e n a n t  ro a d s , 
D e n v e r &  R io  G ra n d e , A tc h . T o p . &  S a n ta  F c , C o lo ra d o  &  S o u th e rn , 
M isso u ri P acific  a n d  C h ic . R o c k  Is la n d  & P a c ific , w h ich  c o n tr ib u te  $ 4 ,0 0 0  
y e a rly  to  a  s in k in g  fu n d  to  re d e e m  b o n d s . L a t te r  a re  p u rc h a s a b le  a t  n o t 
t o  e x c e e d  1 0 5  a n d  ln t .  O p e ra tio n s  a re  a ll a t  c o s t fo r b e n e fit o f t e n a n t  lin e s . 
O p e ra tin g  ex p e n se s  fo r y e a r  e n d in g  J u n e  3 0  1 9 1 2 ,  $ 5 0 ,0 3 1 ;  l n t .  a n d  ta x e s ,  
$ 3 1 ,8 5 8 ;  to t a l ,  $ 8 1 ,8 8 9 ;  o u ts id e  re v e n u e s , $ 2 1 ,2 2 2 ;  b a la n c e  c h a rg e d  to  
t e n a n t  lin e s , $ 5 7 , 6 6 7 .  P r e s .,  W . S . M a rtin ; S ec. a n d  T r e a s . ,  M . D . 
T h a tc h e r .

QUANAH ACME & PACIFIC RY.— O p e ra te s  Q u a n a h , T e x .,  a t  a  c o n 
n e c tio n  w ith  th e  S t .  L o u is &  S a n  F ra n c isc o  a n d  F o r t  W o rth  &  D e n v e r  C ity  
R y . ,  to  P a d u c a h , 4 3 > 4  m ile s , In c lu d in g  6  m . tra c k a g e ;  e x te n s io n  fro m  
P a d u c a h , 4 0  m . ,  b e g u n  A u g . 1 9 1 2 .  S to c k , $ 1 0 0 , 0 0 0 ,  a ll o w n ed  b y  S t .  
L o u is  &  S a n  F ra n c isc o , w h ic h  b y  a g re e m e n t d a te d  O c t. 2 4  1 9 1 1  g u a ra n te e s  
p a y m e n t of $ 9 5 8 , 0 0 0  b o n d s  o n  o r befo re  J u ly  1 5  1 9 21  a t  1 0 5  a n d  ln t .  as  It 
m a tu r e s .  B o n d s a rc  re d e e m a b le  a t  1 0 5  a n d  ln t .;  C o m m o n w e a lth  T r u s t  
C o ., S t .  L o u is , t r u s te e .  F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 2 ,  g ro ss , $ 1 6 8 ,8 1 3 ;  
n e t ,  $ 8 0 ,8 5 8 ;  ta x e s ,  $ 5 , 1 3 4 .  In  1 9 1 0 - 1 1  (4 3  m ile s ), g ro ss, $ 1 7 7 ,1 5 2 ;  n e t ,  
$ 8 7 ,5 3 1 ;  ta x e s ,  $ 6 ,1 2 3 :  ln t .  on  b o n d s , $ 4 8 ,0 0 0 ;  r e n ta ls ,  & c .,  $ 1 7 ,6 5 6 ;  b a l .,  
s u r . ,  $ 1 5 , 7 5 2 .  P r e s .,  S a m  L a z a ru s , N a t.  B a n k  of C o m m erce B ld g ., S t .  
L o u is , M o.; S e c . &  T r e a s .,  T .  H . H a w k in s , Q u a n a h , T e x .— (V . 8 9 ,  p .  1 2 8 1 .)

QUEBEC &  LAKE ST. JOHN RY.— O w ns Q u eb ec, C a n ., to  R o b e rv a l o n  
L a k e  S t .  J o h n ,  1 9 0  m ile s , w ith  b ra n c h e s  C h a m b a rd  to  C h ic o u tln l, 5 1  m .,  
a n d  L a  T u q u e  J e t .  to  L a  T u q u e , 4 0  m .;  G o rfo rd  b ra n c h , 5 ) 4  m .;  to t a l ,  
2 8 6 ) 4  m . V . 9 4 ,  p .  2 7 9 ,  1 1 8 6 .  I n  N o v . 1 9 0 6  th e  C a n a d ia n  N o rth c rn -  
Q u cb ec R y .  a c q u ire d  c o n tro l a n d  o n  J u n e  1 1 9 0 7  to o k  o v e r  th e  ro a d .

S to c k  o u ts ta n d in g , $ 4 ,5 2 4 ,0 0 0 ,  o f w h ich  $ 2 2 0 , 5 0 0  is Q u eb ec C ity  p re fe r
e n tia l s to c k .

Debenture Slock.— T h e  h o ld e rs  o f th e  Q uebeo &  L a k e  S t .  J o h n  R y . p r io r  
lien  1 s t  M . a n d  in c o m e  b o n d s  (£ 5 0 0 ,0 0 0 ,  £ 4 4 2 ,4 0 0  a n d  £ 6 4 0 ,6 0 0 ,  resp ec
tiv e ly ) ,  o n  M ch . 17  1 9 1 1  a p p ro v e d  th e  a g re e m e n t to  e x c h a n g e  th e  sa m e  fo r 
p a r ,  7 0 %  a n d  1 3 % ,  re s p e c tiv e ly , In  new  4 %  d e b e n tu re  s to c k  c a rry in g  In
te r e s t fro m  J a n .  1 1 9 1 1  a n d  g u a r a n te e d , p .  &  L , b y  C a n a d ia n  N o rth e rn  R y . 
V . 9 4 ,  p .  2 7 9 ,  1 1 8 6 .  Im m e d ia te  Issue o f d e b e n tu re  s to c k  e x p e c te d  to  be 
$ 6 , 6 0 0 ,0 0 0 ,  to  ta k e  u p  th e  b o n d s o n  th e  ra ilw a y  a n d  L a k e  S t .  J o se p h  H o tel; 
a lso  th e  f lo a tin g  d e b t  (c s t . a t  $ 1 ,5 7 0 ,0 0 0 )  a n d  p a y  fo r  a d d itio n a l  ro llin g  
s to c k , $ 4 3 0 , 0 0 0 ,  & o ., a d d itio n a l a m o u n ts  Issu a b le a t  $ 3 0 , 0 0 0  p e r  m . fo r 
now  c o n s tru c tio n  a n d  fu r th e r  a m o u n ts  fo r n ew  te rm in a ls , ro llin g  s to c k , 
b e t te r m e n ts ,  <5cc. T h e  c o m p a n y  w ill h a v e  th e  r ig h t  to  c re a te  m o rtg a g e  
b o n d s  o n  n ew  e x te n s io n s  r a n k in g  a h e a d  o f th e  c o n so l, d e b e n tu r e  s to c k  p ro 
v id e d  t h a t  su c h  b o n d s a re  g u a ra n te e d  a s  to  p .  &  1. b y  th e  D o m in io n  of 
C a n a d a  o r  P ro v in c ia l le g is la tu re s . I n  M ay  1 9 1 2  $ 4 , 2 5 0 ,0 0 0  d e b e n tu re s  
g u a r a n te e d  b y  th e  P ro v in c e  of N ew  B ru n sw ic k  w ere  offered  In L o n d o n . 
V . 9 4 ,  p .  1 3 1 7 .

E A R N I N G S .— F o r y e a r  e n d in g  J u n e  3 0  1 9 1 1 ,  g ro ss, $ 6 3 0 ,6 1 1 ;  net* 
$ 4 3 ,5 2 0 ;  l n t . ,  ta x e s , & c .,  $ 2 1 4 ,5 0 2 ;  b a l . ,  d e f . ,  $ 1 7 0 , 9 8 2 . — (V . 9 4 ,  p .  1 1 8 6 ,  
1 3 1 7 ;  V . 9 5 ,  p .  2 9 8 . )

QUEBEC MONTREAL & SOUTHERN RY.— (See M ap Del. & Ilud.) — 
Owns S t.  C o n s ta n t J e t .  to  m a in  lin e , N a p lc rv llle  J e t .  R y . ,  Q u c ., 1 .4 0  m iles; 
S t .  L a m b e r t  to  F o rtle rsv llle , Q u c ., 1 0 9 .6 9  m .;  B e lle v u e  J e t .  t o  N o y a n  J e t . ,
8 0 .8 2  m .;  to t a l ,  1 9 1 .9 1  m ile s . N a p lc rv llle  J u n c ti o n  R y . ,  a lso  o w n ed  b y  
D el. &  I l u d . ,  o p e ra te s  fro m  R o u s e ’s P o in t  to  S t .  C o n s ta n t J e t , ,  2 8 .3 5  m iles .

S to c k  a u th o r iz e d . $ 2 ,0 0 0 ,0 0 0 ;  o u ts ta n d in g , $ 1 , 0 0 0 ,0 0 0 ,  a ll o w n e d  b y  th e  
D el. &  H u d s o n . F o r  c a l. y e a r  1 9 1 1 ,  g ro ss, $ 3 6 7 ,1 5 4 ;  o p . d e f .,  $ 2 ,7 3 2 ;  o th e r 
Incom e, $ 1 5 0 ,0 2 6 ;  l n t . ,  ta x e s , & c ., $ 2 7 6 ,8 1 8 ;  d e f . ,  $ 1 2 9 , 5 2 5 . — ( V .8 4 ,p .6 2 7 .)

"QUEEN &  CRESCENT."— C o m m o n  n a m e  fo r C In. N . O . &  T e x a s  P a c . 
A la . G t. S o u .,  N ew  O il. &  N  E . ,  A la . &  V ick s, a n d  V ick s. S h ro v e . &  P a c .

RAHWAY VALLEY RR.— O w ns A ld e n c , N . J . ,  o n  C e n tra l R R . of N ew  
J e r s e y , to  R o selle  P a r k  o n  L e h ig h  V a 'le y  R R . .  a n d  S u m m it, o n  th e  D el. 
L a c k . &  W e s t .,  c o m p le te d  A u g . 1 9 0 6 .  V . 8 3 ,  p .  3 8 0 .  L e a se d  to  R a h w a y  
V a le y  C o. fo r 5  y e a rs  fro m  M ch. 1 1 9 0 9 ;  r e n t a l ,  $ 4 ,0 0 0 ,  $ 6 ,0 0 0 ,  $ 8 ,0 0 0 ,  
$ 1 2 , 0 0 0  a n d  $ 1 6 , 0 0 0  o n  M ch . 1 1 9 1 0  to  1 9 1 4 ,  re s p e c tiv e ly . V . 8 0 ,  p . 1 7 2 9 ,  
s t ^ kA ^ 4 9 0 ’° 5 P : o u ts ta n d in g  J u n e  3 0  1 9 1 1 ,  $ 2 1 3 , 2 0 0 .  B o n d s  a u t h . ,  
$ 4 0 0 , 0 0 0  1 s t  2 5 -y e a r  5 s  d u e  J u l y  1 1 9 3 1 .  O f th e  b o n d s  $ 3 2 8 , 0 0 0  w ith

Wittenberg, Springfield, N. J.— (V. 90, p! 699.)
RAILROAD SECURITIES CO.— Owns $9,200,000 Illinois Central stock, 

of which $8,000,000 pledged for Its Interest certfs. (see below). Union Pa
cific on June 30 1911 owned $3,483,400 com. and $1,935,900 pret. stock.

The $8,000,000 present Issue of Interest certificates ($20,000,000 author
ized) arc secured by a like amount of Illinois Central stock. Interest at 4% 
(cumulative) being payable If received from dividends on the shares pledged, 
the stock Itself being deliverable to the holders of the certificates at maturity 
unless the option to call at lOo is In meantime exercised. V. 74, p 937, 1039. 
Dividends on preferred in 1902 to Oct. 1 1912, both Inclusive, 4% yearly 
(paid A. & O.). On common, 3)4% Dec. 29 1905. July 1906, 2)4% .

RALEIGH CHARLOTTE & SOUTHERN RY.— Owned Aberdeen to Ashe- 
boro, N G., 56 miles; Troy to Colon, N. C., 50 m.; Raleigh, N. C., to 
Fayetteville. 64 m. (incl. 2 miles trackage); Briscoe to Mt. Gilead, 22 m.; 
West End to Jackson Springs, 4 m.; Candor to Ellerbc, 17)4 m.; leases 
Carthage & PInehurst RR., 12 m.; total, 226 m ., and has under construc
tion a branch from Lllllngton to Sanford, 25 m. A consolidation Feb. 16 
1912 of the Aberdeen & Ashcboro RIl., Durham & Charlotte RR ., Sanford 
& Troy RR. and Raleigh & Southport Ry. V. 94, o. 488.

The stockholders of the Norfolk Southern voted on July 2 1912 to pur 
chase the road. V. 94, p. 1186, 1384.— (V. 94, p. 488.)

RALEIGH & CHARLESTON RR.— Owns Lumberton, N. C., to Marlon,
S -C .,4 3 m . V. 81. n. 1241 1437. Stock auth., $850,000; outstanding 
June 30 1911, $581,800. In 1912 the Seaboard Air Line Ry. acquired the entire stock. V. 95, p. 892.

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid In cash up to 4% as earned, the balance In 10-year 6% 
Interest-bearing scrip, with Interest payable semi-annually and subject to 
call at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and Improvements. The SeaboardAlr 
Line guarantees all of the bonds. V 95, p. 892.; V. 83, p. 97.

Year ending June 30 1911, gross, $90,001; net, $28,112; other Income, 
$180; lnt., taxes, &c., $26,006; bal., sur., $2,226. In 1909-10, gross, 
$81,523; net, $24,864; other Income, $180; lnt., taxes, &c„ $23,017; bal., 
ur., $2,027. Pres., Langbourne M. Williams, Richmond, Va.; Sec. & 
Treas., W. R. Storrs, Richmond, Va.— (V. 95, p. 892.)

RALEIGH & SOUTHPORT RY.— See Norfolk Southern RR.
„  RAPID CITY BLACK HILLS & WESTERN RY.— Owns Rapid City, 
So. Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor of 
Missouri River & Northwestern purchased at receiver’s sale by the old bond
holders. V. 88. p. 1254. Stock authorized, com., $450,000, all outstanding; 
pref. 5% cum., $250,000, of which $233,000 pref. outstanding; par, $100. 
Stock In 5-year vo'lng trust. Of the 1st 30-year 5s (total $750,000 auth.), 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been Issued- 
remainder reserved for extensions and Improvements. For vear endlnv 
June 30 1911, gross, $61,613; net. $11,023; lnt., taxes, &c., $23,895; bal 
def., $11,872. Pres., Geo. E. Macomber, Augusta, Me.; Sec., Charles E. 
Hoyt, South Norwalk, Conn.

RARITAN RIVER RR.— South Amboy to New Brunswick, N. J., 1 3  
miles; branches, 9 miles; total, 22 miles. Stock authorized, $1,000,000; 
Issued, $400,000; par, $100. Dividends paid In 1902-03 and 1903-04. 4% 
yrly.; In 1904-05, 4)4% ; in 1905-06, 5 )4%: in 1906-07, 6% ; 1907-08, 5)4% ; 
1908-09, 5%; 1909-10, 7%; 1910-11. 8%; 1911-12, 8% . Year ending 
June 30 1912, gross, $235,811; net, $99,557; other Income, def., $9,211; 
lnt., rentals, &c„ $30,232; dlvs. (8%), $35,200; bal., sur., $24,915. 
Pres., Wm. G. Bumsted; Treas., Chas. H. Sisson.— (V. 85, p. 1463.)

READING BELT RR.— Belt railroad 7.19 m. In length around Reading, 
Pa., opened May 1902. V. 71, p. 751. Stock, $750,000, all owned by 
Reading Company. Road leased to Phlla. & Reading Ry. for 999 years 
from July 1 1902 for lnt. and taxes and 4% on stock.— (V. 74 p. 1090.)

READING & COLUMBIA RR.— Owns Columbia to Sinking Springs, Pa., 
40 miles; branches, 14 miles; operates Marietta Junction to Chlckles, 6 m • 
total operated, 60 miles. Stock, $958,373 (par $50), of which $788,200, 
together with $9,500 1st mtge., $193,000 2d mtge. and $1,000,000 deben
tures, are owned by Reading Co., all except $3,200 stock and $158,000 2d 
mortgage bonds deposited under Its general mortgage. Stockholders on 
Feb. 28 1912 authorized $850,000 new 1st M. 50-year 4s. to be guaran
teed by Reading Co. and used to refund the $650,000 1st M. 4s and $200,000 
of the $350,000 2d 5s, the remaining $150,000 2d 5s being made debentures. 
V. 93, p. 1789; V. 94, p.632; V. 95, p.833. Year 1911-12, gross, $361,869; 
net, $99,363. In 1910-11, gross, $352,870; net, $89,447; lnt. and taxes, 
^111,678; mlsc. deduc., $68,582; bal., def., $90,105.— (V. 94, p. 632.)

READING COMPANY— PHILADELPHIA & READING RY.— (See 
M ap.)—The Phlla. & Reading Ry. operates In connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co. in 
the Schuylkill region, Pennsylvania, a system of road3 centering at Phila
delphia, extending to Hazleton and Williamsport on the north and westerly 
to Harrisburg, Shlppensburg and Gettysburg, in Pennsylvania, and Wil
mington, Del., on the south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic Ocean and to Port Reading on N. Y. Harbor, viz.:

Lines owned in fee— Miles.
Phil, to Mt. Carbon, &c., and

branches.................................124.60
Lebanon Valley branch.............59.25
Lebanon & Tremont branch-. 49.14 
Mahanoy & Shamokln branch- 59.58
Schuylkill & Susq. branch----- 53.17
West Reading branch..............  1.80

Total (2 tracks, 182 miles) ..347.54 
Lines leased—(See each Co.).

Colebrookdale R R ........ ..............12.8
East Pennsylvania RR*______35.4
Allentown R R *.................   4.4
Little Schuylkill Nav. & R R .*. 31.5 
Mine 1II11 & Schuy. H aven*... 38.8
New York Short Line_________ 9.3
Mt. Carbon & Pt. Carbon RR.* 2.4
Mill Creek & Mine H. R R .*-----  3.8
Schuylkill Valley Nav. & RR.* 11.0
East Mahanoy R R .* ...................11.2
Shamokln Sun. & Lewiston*—  31.3 
Phlla. German. & Nor. R R .* .. 20.2
Chestnut II111 R R .*------- --------  4.0
Catawlssa R R .*____ __________99.8
Norristown June. R R ................  0.3
Norrlst. & Main Line Conn___  0.6
North Pennsylvania R R .*.........86.0
Delaware & Bound B. R R .*__ 33.7
Schuylkill & Lehigh R R .*.........48.6
Phlla. Har. & Pitts. R R .*___ 44.5

Total system July 1912 (2d track,

Leased lines— (Concl.)—  Miles. 
Wilmington & North. R R .* .. 88.5 
Phlla. & Reading Term. RR. 1.2
Reading Belt R R ....................  7.3
Philadelphia & Frankford RR* 2.6

Tot. leased (2d track 337.7) 642.5 
Entire stock owned—

Chester & Delaware R R ______ 5.4
Rupert & Bloomsburg............. 1.5
MIddlet’n & Ilummelst’n R R .. 6.6 
Tamaqua Hazleton & N. R R ..  9 9 

Controlled—
Central RR. of New Jersey___ 633 3
Reading & Columbia R R *........ 39.6
Lebanon & other branches___ 13 7
Read. Marietta & Han. R R . . .  5.9
North East Penn. R R .*______25.6
Phlla. & Chester Valley R R .* .. 23.9 
Atlantic City RR. & branches* 166.7 
Catasauqua & FogelsvlUe RR.*30.9 
Gettysburg & Harrisburg Ry.* 41.4
Perklomen R R .* ....................... 38 2
Phlla Newtown & N. Y. RR •_ 21.7
Port Reading R R .* .....................21.0
Pickering Valley......................... 11.2
Stony Creek R R ...........................10.2
Williams Valley R R ..................  11.0

(•See this company.) ----------
Total controlled................... 1,117.7
Trackage.............   25.11

865.2 miles)...............................2,132.9
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RAILROAD COMPANIES [For abbreviations, &c., see notes on first pane] Miles
Bonds

Date
Road

Par
Value

Amount
Outstanding

Rate
%

When
Payable

— —
O M

50 42,000,000 4 Q—J
Text 1897 1,000 &c 100,155,001 4 g J & J

1901 1,000 23,000,00C 4 g A & O
1907 1,111,00c 3 H g F & A
1900 1,000 1,295,000 4 g Q—M
1907 N’ne J ’ly’12 4 H g J & J

eral M ortgage of 1897.
1892 1,000 500,000 5 g \r & N
1892 1,000 809,000 5 g j & J

148 1868 1,000 2,696,000 5 g A & O325 1873 9,363,000 4 g A & O327 1882 500 &c 5,766,500 4 g M & s1891 1,000 8,500.000 5 g 3—F. . . ’94-’98 1,543,500 3 H J & J
1892 1,000 1,140,000 4 g F & A192 100 10,000,000 8 J & J79 1871 1,000 2,000,000 7 M & N__ ___ 100 1,316,900 9 in 1912 J & J__ ___ 100 1.794,300 9 in 1912 J & J__ ___ 100 500,400 9 In 1912 M & N82 1890 1,000 500,000 4 H g A & O.. 1903 Various 2,680,000 3 H A & O31 1898 1,000 315,000 4 g M & N

1903-6 1,000 &c 9,500,000 4 g J & D__ ___ 100 2,000,000 5 In 1912 Yearly
62 1889 1,000 2,000,000 5 g ■T & D

180 1890 1,000 4,510,000 4 g J & J
18 100 555,200 6 J & J

eading Co an d Readln g Coal & Iro n Co shal 1 be respo

Last Dividend Places Where Interest and Dividends are Payable

Reading: Company—Common stock..................
First preferred stock 4% non-cumulatlve. - 
Second preferred stock 4% non-cumulatlve.

Equlpmcnt trust Series E $5,300,000 (V 84, p 1308) 
Old Phila & Reading: RR—Ronds Underlying Gen
Delaware River Terminal purch money M gold__ c*
Delaware River Term ext purch money M gold, .o'"

zPhlladelphla City Subway Loan guar $3,000,000.. 
zPhiladelphia & Reading Coal & Iron—

zCol s f gold loan (RR) guar p & 1 extended lnl902 
Rensselaer & Saratoga—Stock 8% guar D & H (end)
Richmond Fredericksburg & Potom—Com stock-----

Dividend obligations (same dlv as common stock ).. 
Stock guar 7% except $19,300 guar 6% .........
General mortgage $4,000,000----------------------

Rich & Meek— First M $315,000 gold (V 69, p 391) . .c  
Richmond & Petersburg—See Atlantic Coast Line RR 
Rich-Wash Co—Coll trust gold guar red 105.-N.c*&r
Rio Grande Junction—Stock------------------------------------First mortgage gold guaranteed-------------------Ce.o*
Rio Grande Southern—First mtge gold $2,277,000.gu 
Rio Grande Western—See Denver & Rio Grande 
Rochester & Genesco Val—Stock 6% rental Erie RR 
Rock Island Ark & Louisiana—See Chlo R I & Pacific

Note.— General mortgage of 1897 requires that the R

Nov 14 1912 l j 
Dec 12 1912 
Oct 10 1912 
Apr 11997 
Apr 1 1951 
Feb 1 1957 
When drawn

May 20 1942 
July 1 1942 
Oct 1 1933 
Apr 1 1947 
Mch 1 1937

Feb 1 1932

July 1 1912 3%

nslble for all old

Reading Terminal, Phila 
do do

„ do ’ do
{J P Morgan & Co, N Y 
1 and Phila
Girard Trust Co, Phila

Guarantee Trust Co, Phil 
do do

Reading Terminal, Phila 
do do
do do

Prov Life & Trust, Phila 
City Treasury
Reading Term Bldg, Phil 
Del & Hudson Co, N Y 

do do
Richmond, Va 

do 
do

N Y, Phila or Richmond
Richmond
J P Morgan & Co
New York Trust Co, N Y 
/Maitland, Coppell & Co, 
\ 52 William St, N Y
Maltl’d, Coppell&Co,NY
Erie RR Co, New York

bonds marked z above

From the company’s docks at the extensive terminal at Port Richmond, 
it operates a line of steamers and barges In coastwise coal traffic and pro
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantic steamship lines. New ore-unloader and concrete dock un
loader, capacity 600 tons per hour. In Jan. 1901 control of Central RR. of 
New Jersey was acquired (V. 72, p. 86, 340, 392, 676: V. 73, p. 847).

STOCK.— The company has the right to convert the 2d pref. stock Into 
one-half first pref. and one-half common stock. See V. 64, p. 709.

ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. .& R. Coal & Iron Co. were sold In foreclosure Sept. 23 
1896 and reorganized per plan In V. 61, p. 1109. See V. 64, p. 709.

The "Reading Company”  In the reorganization acquired the security 
holdings, real estate, equipment, &c., of the old Phila. & Reading RR. Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phila. & Reading 
R y. and the $8,000,000 stock of the Coal & Iron Co The right to mine 
coal, given by charter. Is protected by State Const, of 1873. V. 82, p. 393. 
Property of Reading Company, $297,525,315 June 30 1912 (V . 95, p. 834).
Railway equipment leased to Ry. Co...... ................................... $37,331,088
Real estate not appurt. to RR. (ann. revenue about $175,000). 16,916,041
Colliers and barges leased to Ry. Co. for $115,000 yearly..........  3,643,758
Leased and new equipment...... ........... - ........................................ 6,243.339
P. & R. Ry. stock. $42,481,700 (auth. issue Increased to $45,

000,000 In April 1911) and bonds, $20,000,000, par..............  62,481,700
Philadelphia & Reading Coal & Iron stock at par......................  8,000,000
Miscellaneous securities at par (In 1896 yielded $765,000)..........  80,273,182
Mtges and ground rents at par (not under 1896-97 m tge.)........  243,182
Int. In Phila. & Reading Coal & Iron above securities owned.. 73,466,530
Claims against other companies, & c..............................................  3,242,207
Cash and current assets................................................................  5,684,288

Property of P . & R . Coal & Iron Co.. $86,647,523 June 30 1912. 
(Offsets-Coll. s. f. bds., $1,110,000; cur. liabil’s, Sl,925,559-$3,035,559). 

Coal lands owned, 91,640 acres, with Improvements (also leases
7,323 acres).................... ............... ................... ........... ............... $64,541,802

Timber lands owned, $841,691; New York and Eastern depots,
$839,539; Western depots, $1,736,979; coal on hand and
other current assets, $8,750,395--------------- -------------- ----------

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896.........................

Stocks, bonds and mortgages..........................................................
SINKING FUND.— Whenever, In any year, a dividend Is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
year, If the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro
vision general mortgage 4s (not callable) were purchased and canceled as 
follows: 1900 to 1905. $2,464,000; 1906, $493,000; 1907, $454,000; 1908, 
$544,695; 1909, $471,000; 1910, $434,000; 1911. $468,000; 1912, $517,000. 

DIVIDENDS— ’0.1. ’02. ’03. ’04. ’05. '96-'09. ’ 10. ’ l l .  1912.

12,168,604
9,863,915

73,201

First preferred__ %
Second preferred. % 
Common.............. %

4 3 4 4 4 4
0 0 1H 4 4 4
0 0 0 0 3 k! 4

yrly. 4 4 1, 1, 1, 1
yrly. 4 4 1, 1, 1, 1

. . .  ._ yrly. 6 6 1H.1H,1H.1HDividends will bo paid quarterly Instead of semi-annually on all stocks. 
On common, In 1911, Feb. and Aug., 3% each (semi-annual); Feb. and May 
1912, 1H %  each, making 6% from the earnings of the fiscal year ending 
June 30 1911. V. 93, p. 1726.

BONDS.— The General Mortgage 4s (abstract, V. 64, p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities embraced in the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds tor which reserva
tion Is made, based upon properties or securities of all the lines of railroad 
owned. Including the Phila. & Reading Ry. Co. proper, 352 m.; various 
leasehold lines, 646 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equipment valued at about $30,000,000, also marine 
equipment. Also a first lien upon a majority of the stock of various com
panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $22,051,000 were In 1912 
reserved to take up undisturbed bonds, $5,873,000 had been canceled by 
the sinking fund and $5,921,000 were in the treasury. V. 77, p. 2099; 
V. 83, p. 272: V. 84, p. 221; V. 91, p. 1630; V. 92, p. 323.Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended 
at 4% for 50 years from April 1 1897, payable In U. S. gold, and guaranteed 
principal and interest by the Reading Co. V. 64, p. 470; V. 65, p. 516. 
The consol 5s of 1882 for $5,673,042 were also extended at 4% till March 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible See 
V. 65, p. 870, for contract. V. 65. p. 152, 870.Terminal mortgage bonds, see V 64. p. 85, and V. 60, p. 732.

For ten-year sinking fund loan see Jan. 1895 “Supp.”  The bonds were In 
1902 extended to Feb. 1 1932 at 4% , being guar, by the Reading Co., 
and sinking fund reduced to $30,000 yearly. V. 72. p. 242; V. 74, p. 206.

The Philadelphia Subway Loan of 1894-98 Is payable after 10 years from 
date In 20 annual Installments, to secure which $500,000, bearing interest, 
has been deposited, and $100,000 yearly Is being set aside In monthly ln- 

, sue.e Y,’ £8’ p- i U0: v - 62- P- 95°: v - 63. p. 881; V. 71, p. 758. The Philadelphia Subway 3 Hs of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for Installments of one-half 
of the city loan and Interest as paid, averaging $178,000 yearly until the 
end of 1922. V. 81, p. 1437; V. 82, p. 281; V. 84, p. 571; V. 85, p 731

The Jersey Central collateral trust bonds ($23,000,000 present Issue) are 
secured by deposit of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perkiomen stock and $440 - 
000 Port Reading RR. stock, the remainder of the $45,000,000 auth being 
reserved to acquire the minority stock of the Central Co. They are callable 
on any Int. day at 105 & Int. See abstract, V. 72, p. 487; V. 73, p .  847.

GENERAL FINANCES.— In Feb 1910 the dividend rate on common 
was raised from 4% to 6% . In 1909-10, 1910-11 and 1911-12 received from 
Cent. RR. of N. J. 4% yearly ’’special”  dlvs., $580,160. V, 90 p 1614

In Jan. 1911 $18,811,000 gen. 4s were sold to retire the $18,811,000 6s 
and 7s due June 1911, saving In Int. charges about $482,000. V. 92, p. 323.

LATEST EARNINGS.— From July 1 to Aug. 31 (2 mos.) results were:2 Mos.------ P. & R. Ry.to Gross. Net. Aug. 1. $ S
1912 . 8,402,355 3.179,281 
1911 - 7,158,987 2,215,088

-Coal .& Iron- Gross. Net.
$ $ 

6.453,239 572,847
3,659,602 def.435,339

Read. Co. All Cos. Net. Total Net.
$ $ 

329,791 4,081,919 
331,846 2,111,594

Charges, all companies, 11912------------ $1,704,000; bal., surp., $2,377,919
2 months--------------- 11911-------------  1,679,832; bal., surp., 431,762
ANNUAL REPORT.— Report for 1911-12 was given at length In V. 95, 

p. 811, 829. See also editorial, p. 784.
Years ending June 30— 1911-12. 1910-11. 1909-10.

Railway company— Receipts.............$44,476,525 $44,365,442 $44,214,915
Expenses (Including renewals. & c.). .  31,146,618 31,029,401 28,634,279

Net earnings.....................................$13,329,907 $13,336,041 $15,580,636
Other income, &c. (net)....................  1,094,897 1,298,219 1,213,169

Total net Income.............. ......
Coal & Iron Co.— Receipts___
Expenses.....................................

Net earnings.................. .........
Reading Co.— Net Income..........

........ $14,424,804 $14,634,260 $16,793,805

.........$35,733,653 $34,390,130 $33,217,936

......... 35,476,622 34,406,849 33,200,619
^257j m  def.$16,719 $17,317

7,974,176 8,575,198 *9,013,791
Net earnings, all companies.......... $22,656,011 $23,192,740 $25,824,913

Fixed charges, taxes & sinking fund.$15,082,209 $15,716,685 $15,482,189 
Dividends on first preferred (4 % )-- .  1,120,000 1,120,000 1,120,000
Dividends on second preferred (4%) - 1,680,000 1,680,000 1,680,000
Dividends on com m on....................... (6)4,200,000 (6)4,200,000 (5)3,500,000

Surplus for year (all companies). . .  $573,802 $476,055 $4,042,724
* Includes $1,153,146 profit on sale of Lehigh Valley stock.
Total surplus June 30 1912, $32,834,301, from which were declared1 Dlv. 

on 1st pref. stock, payable SeDt. and Deo. 1912 and March and June 1913, 
$1,120,000; on 2d pref., payable July and Oct. 1912 and Jan. and April 
1913, $1,680,000, and 114% ($1,050,000 on com. stock paid Aug. 1912. 
V. 95, p. 830.

OFFICERS.— Pres., George F. Baer; V.-P., George Ziegler; Sec., Jay V. 
Hare; Treas., IT. E. Paisley; Comptiollcr, William H. White.

Directors.— George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B. 
Wldencr, Henry A. Du Pont, Henry P. McKean, Samuel Dickson, Daniel 
Willard, Geo. F. Baker, Office, Reading Terminal, Phila.— (V. 95, p. 1040.)

RENSSELAER & SARATOGA RR.— [See Map Delaware & Hudson.)—
Road owned—  Miles. Leased— Allies.

Troy to Lake Champlain............... 79 Albany to Waterford Junction___ 12
Fort Edward to Caldwell............... 15 Schenectady to Saratoga................22
Eagle Bridge to Rutland, Vt.........62 Vermont Line to Castloton, V t___ 7

LEASE.— Leased In perpetuity May 1 1871 to The Delaware <& Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
Interest on bonds. Guaranty on stock, V. 56, p. 773.

RICHMOND FREDERICKSBURG & POTOMAC RR.— Owns from Rich
mond, Va., to Quantlco, 79 miles, double-tracked; James River branch, 3 
m.; leases Connection RR. In Richmond, 1.21 m.: trackage James River to 
Clopton, 4.50 m.; total, 87.7 m. The dividend obligations carry no voting 
power. Richmond & Petersburg Connection RR. stock of $140,000 re
ceives 8% dividends under lease. The R. F. & P. RR guaranteed stock is 
secured by mortgage. Tax decision Jan. 1911. V. 92, p. 188.

The Richmond-Washington Co. (see below) In 1901 took over $947,200 
of the $1,316,900 common stock, the road being operated as part of "union” 
line by Rich. Fred. & Potomac officials. V. 74, p. 149.
DIV. on stock and dlvl-l ’95. ’96. ’97. '98. ’99. ’00-’04. ’05-’ l l .  1912.

dend obligations__ %J 7 7 614 7 7 8 yrly. 9 yrly. 9
* Also In Jan. 1907 25% In dividend obligations. V. 83, p. 1525.
BONDS.— Of the gen. 3Hs of 1903 due April 1943 ($4,000,000 author

ized), $3,500,000 were Issuable for double-tracking and Improvements (of 
which $2,680,000, outstanding, Is owned by Rlchmond-Washlngton Co. and 
pledged under its mtge. (V. 81, p. 1178). the remaining $500,000 being re
served to retire the consol. 4 Ha at maturity. See V. 77, p. 2388, 2391.

REPO RT— Year ending June 30 1912, gross. $2,575,535; net, $900,215; 
other Income, $12,077; charges, $243,816; appropriations to maintain earning 
power and offset obsolescence, $104,214; dlvs., $325,044; special contingent 
fund, $100,000; bal., sur., $129,054. In 1910-11, gross, $2,386,615; net, 
$887,500. Pres., Wm. H. White, Richmond. Va.— (V. 92. p. 188.)

RICHMOND-WASHINGTON COMPANY.— Controls a “ union”  line, 
Washington, D. C., to Richmond, Va., 115 miles. In the Joint Interest of the 
following roads, viz.: the Pennsylvania RR., Baltimore & Ohio RR., Atlan
tic Coast Line Co., Southern Ry., Seaboard A. L. Ry. and Ches. & O. Ry . 
each of which owns 1-6 of the $2,670,000 capital stock. Dlvs. In 1902, 3% ; 
1903 to 1905, lncl., 4% yearly; 1906 and 1907, none; 1908 to 1911, 4% .

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., Long Bridge to Quantlco, 36 miles. •

The collateral trust 4s of 1903 ($11,000,000 auth. Issue) are guaranteed, 
jointly and severally, prln. and Int., by the six roads named above; of the 
bonds, $9,500,000 (Ser. A. to D) have been sold for double-tracking and 
Improvements. V. 77, p. 629, 695; V. 78, p. 584. 1393; V. 84, p. 932. 
This collateral consists of $2,680,000 Richmond Fred. & Potomac gen. 3 Hs. 
$947,200 common and $236,800 dividend obligations and $3,880,000 Wash
ington Southern 1st 4s and $3,880,000 stock (being entire Issues of latter). 
See form of guaranty, V. 77, p. 2391; V. 81, p. 1178. Calendar year 1911. 
Interest on Investments and deposits, $476,891; Int., taxes, &o.. $384,703; 
bal., sur., $92,188.— (V. 84. p. 932.)

RIO GRANDE JUNCTION RY.— Owns road Rifle Creek, Col., to a con
nection with the Denver & Rio Grande at Grande Jet., 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver &
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Date
Bonds

Par
Value

Amount
Outstanding

Rate%
When

Payable
Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $90,888,000 Checks mailed
— 100 49,947,400 See text Q—F Nov 1 1905 1% do
1907 1,000 3.390,000 5 g J & g Jan 1 1927 New York or St Louis
1910 1,000 250,000 5 g J &J21 July 21 1940 Safe Dep & Tr Co. Balt

100 345,360 See text J & J July 1’12 3)4% By check, Clinton, N Y
100 10,000,000 5 Q— F Nov 15 '12, IVi Grand Cent Terminal,NY

1874 1,000 9,576,000 5 &3)4 A & O July 1 1922 do do
1874 1,000 419,000 4 A & o July 1 1922 do do
1885 100,000 6 F & A Feb 1 1915 do do
1885 175.000 6 F & A Feb 1 1915 do do
1886 130,000 5 g A & O Apr 1 1916 do do
1888 1,000 375.000 5 g M & N May 1 1918 do do

tral un der lease —
’65-’91 1,000 750,000 5 g  & 7 Various May 1 1915 do do

100 1,103,000 7 M & S Sep 30 ’ 12, 3)4 do do
1890 1,000 1,950,000 4 g J & J July 1 1922 do do

100 300,000 2 y — F N ovi 1912, )4% Portland, Me
1897 500 &c 400,000 5 g A & () Oct 1 1937 Old Colony Tr Co, Boston
1903 500 &c 300,000 4 M & N Nov 21923 Un S D & T Co, Portland

100 9,057,600 See text J & J Jan 15 ’08 1)4% Grand Cent Term’l, N Y
1891 1,000 3,494,000 414 g J & J July 1 1941 do do
1898 1,000 4,400,000 4 g J & J July 1 1948 do do
1899 1,000 1,350,000 4 g J & J July 1 1949 City Trust Co, Boston
1897 1,000 500,000 4)4 g M & N Nov 1 1927 Grand Cent Tcrm’l, N Y
1900 1,000 500,000 5 g M & S Mch 1 1920 do do
1901 1,000 In treasury 4 g .J & J July 1 1951 do do
1901 1,000 82,000 4)4 g M & N Nov 1 1912-16 do do
1902 1,000 297,000 4)4 g.A & O Oct 1912-1917 do do
1912 1,000 500,000 4)4 g :M & N May 1913-1927
1911 1,000 100,000 5 g .I & J 1916 to 1925 do do
1910 100 Ac 225,000 4 g .A & O Oct 1 1930 Northern Tr Co, Chicago

100 255,700 6 'Q— F 15 Nov 15 ’12, 1 )4 United Nat Bank, Troy
ridge & Belt RR

1912 £873,285 4 .J & D 1962 Bank of Montreal, Lond
1894 1.000 2.500.000 5 g M & S Mch 1 1944 Company’s office, Boston

RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page.]

Miles
Road

(The) Rock Island Co— Common stock $96,000,000..
Preferred stock (see text) non-cum $54,000,000___
Bonds—See Chic R I & Pac RR, Ohio R I & Pao Ry 

Rock Island-Frisco Term— 1st M gold guar Jointly., c*
Rockingham RR— 1st M $250,000 g o ld . . . .........SBa
Rpme & Clinton—Stock (rental guaranteed)............
(The) Rome Watertown & Ogdensb— Stock guar (end)

Con $500,000 3 Hs............................... .................F.c
Consol mortgage.................... .................................F.x
Oswego Bridge Co first mortgage.......................... ..
Syracuse Phoenix <fc Oswego first mortgage___ Ba
Nor & Mont 1st M gold $360,000 ($10,000 p m )..N
R W & Ogd Term RR first M gold assumed---------c*
Guaranteed Securities— Liability Assumed by New Yo 
Oswego & Rome 1st M 7s ($350,000) and 2d M 5s gu 
Utica & Black Rlv stk 7% perpet guar by R W & O 

U & B R 1st M $2,000,000 gold guar p & l-.C e.c
Rumford Falls & R L— Stock $300,000........................

Rumford Falls & R L first mtge gold sinking fund..
Mortgage, redeemable..................................................

Rutland—Stock cum 7% pref (for common see text). 
First consol mortgage for $3,500,000 gold--Us.c*&r 
Ogd & L Ch 1st M $4,400,000 gold assumed..Ce.c* 
Rut-Can first M gold assumed $1,350,000.--OB.c* 
Bennington & Rutland— 1st ref M g assumed N.c*&r 

Second M g assumed subj to call since 1901 --N.c* 
Chatham & Leb Val 1st M $500,000 g p & 1 guar.G 
Equipment trusts gold maturing $33,000 yearly—  
Equip trusts $1,000,000 g $100,000 yearly -AB.c&r
Equipment trusts due yearly (V94,pl250)----- G.c*
Ogd Ter Co M gint gu s f $10,000 yly July ’16-Gc* 

Rutland Toluca & Nor— 1st M g gu red Oct 15--NC.C* 
Rutland & Whitehall RR—Stock (no bonds) - - - - - - - 
St Clair Madison & St Louis Belt—See Missouri & 1111 
Sag Tuscola & Huron—See Pere Marquette RR.
St John & Quebec Ry— IstM deb stk guar see text. .
St Johnsb & Lake Champ—1st M ($1,328,000 gu) ~c*

19

All
All

”l7
13
7

rk Cen 
28 

150 
150
"27 
38 

397 
120 
127 

43 )4 
59 
59 
58

27 
7

nols B

131

Rio Grande at 30% of gross earnings, which companies Jointly and severally 
guaranteed the bonds, principal and Interest. Of the stock, the Denver & 
Rio Grande owned $1,221,150 on June 30 1912 and the Colorado Midland 
Ry. $737,150, the remainder being In the hands of the public. First dlv., 
1898, 80 cts; 1899, $1 20; 1900. $1 96: 1901. $3 75: 1902, $4; 1903, $3 90: 
1904, $4 25; 1905, $3 75; 1906, $4 25; 1907 to 1912, 5% yearly. Year
1910-11. gross, $990,981: rental, $297,314; Int. on bonds, $100,000; taxes, 
$2,014; dlvs. (5%), $100,000; bal., sur., $95,183 — (V. 78, p.2385.)

RIO GRANDE SIERRA MADRE & PAC, R R — See Mexico N. W. Ry.
RIO GRANDE SOUTHERN RR.— (See M ap Denver A  Rio Grande.)—  

Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18 m. Stock, $4,510,000; June 30 1912 $3,579,737 owned 
by Denver & Rio Grande. See V. 63, p. 404. Mortgage abstract, V. 54, 
p. 163, and application to N. Y. Stock Exchange In V. 54. p. 446; V. 61, 
p. 1014. Of the bonds. $2,277,000 are guaranteed by D.& R. G.; V. 70, 
p. 791. See guaranty, V. 70, p. 1295. , , ,

For year ending June 30 1912, gross, $510,271; op. def. after taxes, 
$72,331; other Income, $9,785; int., rentals, &c., $195,877; deficit for year, 
$258,423. In 1910-1 i, gross, $559,733; net. $165.277.— (V. 95. p. 680.)

ROCHESTER & GENESSEE VALLEY RR.— Avon to Rochester, N. Y ., 
18 m. Leased 1871 In perpet.to Erie Ry. Rental.$34,012.— (V.79. p. 2458.)

(THE) ROCK ISLAND CO.— (See M aps, pages 110, 111.)— Incorporated 
In New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com
pany) , whose bonds, together with the stocks of The Rock Island Co., were 
Issued In exchange for $71,353,000 of the $74,877,200 stock of The Chic.
R. I. & Pacific Railway—which see. In Sept. 1910 Interests Identified with 
Phelps, Dodge & Co., who also control the El Paso & Southwestern Ry., 
acquired a large block of preferred stock. V. 91, p. 717.

In Dec. 1909 the $28,940,300 St. Louis & San Fran. com. stock acquired 
by C. R. I & P. RR. In 1903 was sold. The sale resulted In net reduction 
of $9,864,180 In funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484.

STOCK.— Common stock authorized, $96,000,000; pref.,| $54,000,000. 
The pref. stock Is preferred as to capital and also as to non-cumulatlve 
divs. 5% for 1910 and yearly to 1916, IncL, and thereafter 6% . The pref. 
stockholders are entitled to elect a majority of the directors. The authorized 
amount can only be Increased with the consent of two-thirds of each class.

DIVIDENDS.— Dividends on pref., Feb. 1903 to Nov. 1905, both lncl., 
1% (quar.) (Q.-F.); none since to Sept. 1912.

BONDS —As to The Chicago Rock Island & Pacific Railway refunding 
mtge. of 1904, see that co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206.

STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157.
EARNINGS.— For results of operations of The Chicago Rock Island & 

Pacific Ry. and Its auxiliary tines, see that co. and “ Chronicle”  Oct. 26.
The Income account of The Rock Island Co. and the Chicago Rock Island 

& Pacific Railroad for year ending June 30 1911 (see V. 93, p. 1184), follows:
1910-11. 1909-10. 1908-09.

D lv s .o n C .R .I .& P .R y . stock owned$3,741,446 $3,538,088 $3,690,372 
Other Income.................................... - - -  15,330 25,983 21,731

Total Income______________________$3,756,776 $3,564,071 $3,712,103
Expenses and taxes..............................  $122,283 $43,913 $19,928
Int. on C. R. I. & P. RR. bonds...........  3,225,034 3,648.790 3,679,966

Balance, surplus for year................... $409,459*def$ 128,632 $12,209
•“ Merely a bookkeeping deficit”—see report, V. 91, p. 1153.
OFFICERS.— Pres., John J. Quinlan.
Directors.— Wm. II. Moore, D. G. Reid, F. L. Hlne, Geo. G. McMurtry, 

James Speyer, A. J. Miller, Ogden Mills, John J. Quinlan, Benjamin Strong 
Jr., James Douglas, James McLean and Arthur Curtiss James, New York; 
James H. Moore, E. S. Moore, II. U. Mudge, Chicago. New York office, 
14 Wall St.— (V. 92, p. 163; V. 93, p. 1184; V. 94, p. 912, 1186.)

ROCK ISLAND-FRISCO TERMINAL RY.— Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, Includ
ing new freight station and yards In St. Louis, Mo., the Chicago R. I.ds Pac., 
St. Louis & San Fran, and Chic. & E. 111. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
onstruct about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929. 

Auth. stock, $5,000,000; outstanding, $500,000. The bonds (see above) 
are Jointly guaranteed by endorsement by the Chic. R. I. & Pac. and St. 
Louis &San Fran. Co. Merc. Trust Co. of St. Louis Is trustee; V. 84, p. 571, 
749. Pres., H. U. Mudge. Chicago.— (V. 84, p. 749.)

ROCKINGHAM RR.— Owns Gibson to Leak, N. C., 21 Yi miles. Opened 
May 1912. Incorporated In No. Car. In 1910. Stock, $72,000; par $100. 
Bonds, see table above. Pres., J. P. Leak; Sec. and Treas., J. Le Grand 
Everett. Office, Rockingham, N. C.

ROME & CLINTON RR.— Owns road from Rome to Clinton. N. Y., 13 
miles. Organized In 1869. Leased In perpetuity in 1891 to Delaware* 
Hudson Canal (now D. & II.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at 6 M% per ann. (3 X%J-J) 
paid to Jan. 1910, but payments are to be reduced hereafter on account of 
Federal franchise tax; 3% paid July 1910; 1911, Jan., 3H%: July, 3)4%; 
1912, Jan., 3H % ; July, 3H% — (V. 91, p. 1027.)

(THE) ROME WATERTOWN & OODENSBURG RR.— (See M ap N . Y .
C. & H . It. R R.)— Owns from Niagara June, to Paul, 145 m.; Richland to 
Massena Springs, 119 m.; Rome to Richland, 41 m.; 6 branches, 110 m. 
Leased Utica & Black River RR., Utica to Ogdensburg, 134 m., and Clay
ton branch, 16 m.; Oswego & Rome RR., Paul to Richmond, 27 m.; Niagara 
Falls Branch RR., Suspension Bridge to Niagara Junction, 9 m.; Carthage 
Watertown & Sackets Harbor RR., 29 m.; total, 629 miles.

The company owns $1,120,000 stock of the Utica & Black River RR., 
$202,200 stock of Oswego & Rome RR. and $243,000 stock of Niagara

Branch RR., all of the securities being placed at the time of the lease (see 
below) In the custody of the N. Y . Cent. & Hudson River RR.

Lease.— Leased Mch. 14 1891 during corporate existence and renewals 
to the N. Y . Central & Hudson River RR., which assumed the leases of 
the roads named above.

The N. Y . Cent. & Hud. Rlv. RR. has acquired a large majority of the 
outstanding capital stock of the Rome Watertown & Ogdensburg RR. Co. 
and the Utica & Black River RR. at $128 and $184 per share, respectively, 
under Its offer of April 1912. Option explredJuno 30 1912. Stockholders 
were given the right to subscribe with the proceeds for 30-year 4%  deben
tures figured at 92.— (V. 94, p. 1120, 1696.)

ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M., 
230 miles. Stock, $150,000. First M. for $157,511 to St. Louis Union 
Trust Co., as trustee, secures a 1st M. lien to Texas & Paciflo Ry. on 49.6 
miles from Roscoe, Tex., to Portales, N. M. Debt to construction com
pany June 30 1911, $567,073. V. 90, p. 977, 1555: V. 91, p. 1096. For 
year ending June 30 1911, gross, $86,863; net, after taxes, $34,175; charges, 
$13,466; bal., sur., $20,710. Pres., E. S. Hughes; 'l'reas., Henry James. 
— (V. 91, p. 1096.)

RUTLAND RR.— (See M aps N . Y . C. A  II. R . R R .)— 468 miles, viz.: 
RR. Lines Owned— Miles.] Leased, A c .—  M iles.

Bellow’s Falls, Vt., to Ogdens- J Lines to '1'Icouderoga, &o.........— 18
burg, N. Y ........................ ....... 283[Trackago (for pass, trains only)

Rutland, Vt., to Chatham, N. Y.114I to Montreal___________________ 53
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 

RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg 'Perm. Co., V. 75, p. 1029; V. 73, P. 437: V. 72. p. 88, 822. 
The N. Y. N. H. & Hartford on May 9 1912 obtained authority from P. S. 
Commission to purchase from the N. Y . Cent. & Hudson River RR. the 
remaining one-half Interest In the $4,704,100 pref. stock, the other half 
having been acquired In Feb. 1911, but In July 1912 the minority stock
holders’ committee obtained a temporary Injunction restraining the transfer 
of control. V. 94, p. 1317; V. 95, p. 48. Allnorlty stockholders’ committee 
(Columbia Trust Co., N .Y ., depositary, V.93, p.1464; V. 94. p. 68.) V. 
93, p. 1601, 1789; V. 94, p. 1187, 1257; V. 95. p 680.

STOCK.— In Jan. 1911 all but $199,400 com. stock had been exchanged 
for pref.— 10 of common for 1 of preferred. V. 72, p. 439.
Divs. on pre-l ’97. ’98. ’99. ’00. ’01. ’02. '03. ’04. ’05. 1906-08. 1909-12. 

f erred. .  % /  1 2 2 3 4 3 1 0 0 1 K  (Jan.) 0 
Accumulated dividends on pref. said to aggregate 200% Jan. 1912.
EARNINGS.—8 mos.,/1912................Gross, $2,302,767; net, $564,607

Jan. 1 to Aug. 31. \1911................ Gross, 2,206,367; net, 477,988
REPORT.— Report for calendar year 1911 In V. 94, p. 1050;

~ ' 1911.Year ending 
Dec. 31—  1911. 1910.

RR.revenues.$3,416,713 $3,339,834 
Net, after tax. 823,659 1861,656
Total net Inc. 928,605 918,896

Deduct—  
Rentals, &c._ 
Int. on bonds. 
Improv’ts, &c. 
Eq. bds., s. f .

1910.
$25,527
480,357
291,029
100,000

Balance, surplus.................- ........... - ....................... , >22,456 $21,983
Directors.— W. C. Brown (Pres.), Wm. K. Vanderbilt, J. P. Morgan, 

William Rockefeller, James Stillman, Geo. F. Baker, Lewis Cass Lcdyard, 
Wm. II. Newman, New York; Perclval W. Clement, Edmund R. Morse, 
Rutland, Vt.; W. Seward Webb, Shelburne, Vt.; Charles S. Mellen, William 
Skinner, New Haven, Conn.— (V. 94, p. 1317; V. 95, p. 48, 680.)

RUTLAND TOLUCA & NORTHERN RR.— Rutland to McNabb. Ill 
27 miles. Leased to Chicago & Alton RR.. which owns all the $97,000 
stock, for 999 years from Oct. 11910, and guarantees the bonds, prln. & Int. 
V .93. p.408. Pres., G. II. Ross; Sec. and Treas.. II. E. R. Wood. Office. 
Railway Exch. Bldg., Chicago.— (V. 93. p. 408.)

RUTLAND & WHITEHALL RR.— Owns N. Y . State Lino to Castleton, 
Vt.. 7 m. Leased Feb. 1 1870 In perpetuity to Rennsolaer & Saratoga RR . 
(rental, $15,342—6% on stock), and so operated by Del. & Hudson.

ST. JOHN & QUEBEC RY.—To construct a road from St. John, N. B., 
through valley or St. John River past Gagctown, I’ rederloton and W ood
stock to Grand Falls or a point on the National Transcontinental Ry. 
(Grand Trunk System), about 220 miles. Subsidy authorized, $6,400 per 
mile. To be leased and operated when completed for 999 years as part o f 
the Government railway system at a rental of 40% of gross earnings, sub
ject to adjustment In respect of the two bridges (see below, also V. 95, p. 
545). Incorporated In Province of New Brunswick with $2,000,000 capital.

The 1st M. debenture stock, unconditionally guaranteed, prln. & int., 
by the Province of New Brunswick, Is secured by a mortgage to the Pru
dential Trust Co. of London and Montreal, with power to Issue additional 
loan capital ranking equally In point of security up to an aggregate of 
$25,000 per mile. In May 1912 £873,285 was offered In London; callable 
for sinking fund (1% yearly beginning In 1922) at 105. V. 94, p. 1450.

The property does not Include two bridges across the St. John River and 
one crossing the Kennebecassls River, which will bo the property of a dis
tinct company, separately financed. The Government of Canada, by Act 
assented to April 1 1912, was authorized to guarantee the prln. and Int. 
of not exceeding $1,000,000 50-year 4% bonds Issuable by a bridge com
pany which was then to be Incorporated by Province of New Brunswick or 
Canadian Government to construct 3 bridges for the railway company, two 
across the St. John River, one near And oyer and one near Mistake, also 
one across the Kennebecassls River at or near Parry Pt. Pres., A. R. 
Gould; Sec., James U. Thomas.— (V. 95, p. 545.)

ST. JOHNSBURY & LAKE CHAMPLAIN RR,—Owns Lunenburg, Vt.i 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con
cord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 
from Jan. 1 1912 part of road from Lunenburg to St. Johnsbury, Vt., 23 m., 
with 5-mlle Victory branch V. 93, P- 69. Tho’road Is operated Independ
ently, although a majority of the stock Is owned by the Boston & Lowell, 
leased to Boston & Maine. Notes payable June 30 1912, $361,338. Stock, 
com., $2,452,449; pref., $1,154,400; par, $50. In 1911-12, gross, $361,338: 
net (after taxes), $90,748; deduo., $140,108; def., $49,360.—V. 94, p. 69.)
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116 RAILWAY STOCKS AND BONDS. [V O L. L X X X X V .

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

St John’ s River Terminal— First mortgage — - - - - - -N
St Jos & Grand Isi Rv— 1st M *5,000,000 g--Ce.c*Ar

Proposed new mortgage $15,000,000 (see text)-----
St Lawr & Adirondack Ry— 1st M $800,000 gold.N.c*

Second mortgage $400,000 gold...................... - - --N
St L Br & Alex— 1st mortgage, $25,000,000. author'd 
St Louis & Cairo— See Mobile & Ohio St Louis Bridge— See Terminal Railroad Association 
St Louis LI Reno & W— 1st M $817,000 g red.-(text) 
St Louis Alerchants’ BrTerm— 1st M gu p & I g--SSt.c 

Merch Bridge 1st M red since Feb 1 1909 at 110--SSt 
St Louis & O'Fallon— First mortgage g o ld - .- - - - - - —

Second M $300,000 g red par beginning Oct 1912-- 
St Louis Rocky Alt & Pacific— Fret stk 5% non-cum

1st M g s t ...............- ............. - ................. -Alp.c*Ar*
St Louis & St Libory— 1st M $600,000Mrold red.text s 
St Louis & San Fran— Com stock ($164,000,000)-- 

First pret stock 4% non-cum red (text)- - - - - - —

Gen Hen U09.850.400 g red (text) - —Ba.xc* &r 
Ozark A Cher Cent first M gold assumed red par 
Musk Cy Bridge 1st M gold int rent red 105--SSt.c

Two-year secured gold notes red 101 - - 
Bonds Underlying Refunding 4s.

vrcii awl sum ------- , . . ,---- .Collateral trust mortgage on branches goId-Un.c

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1902
1897

$1,142,000 4 J A J July 1 1952 New York _  
Central Trust Co, N Y251 $1,000 4.000,000 4 g J A J Jan 1 1947

43
43

1896
1896
1909

1,000
1,000
1,000

800,000
400,000

11,374,000
5 g
6 g 
6

J A J 
A A O 
J A D

July 1 1996 
Oct 1 1996 
Dec 1 1939

New York Trust Co, N Y 
Equitable Trust Co, N Y 
St Louis Union Trust Co

of St 
42

■‘ 9

Louis
1906
1890
1889
1902

1,000 
500 Ac 

1,000
817.000 

3,500.000 
2.000,000

238.000

4 X
5 g
6 .
5 g 
5 g

Sec text

J A J 
A A O 
F A A

Aug 1 1926 
Oct 1 1930 
Feb 1 1929 
1922

N Y A East St Louis, 111 
Farm LATrCo,NY;AStL 
Farmers L A Tr Co, N Y

9 1903 1,000 300,000
1,000,000 See text

1928
Aug 31 1912 IK Bankers Trust Co, N Y 

do do 
Illinois Tr Co, E St Louis

5.064
5.064 
1,691

- - -
. . .

2,604
5,053

144
806
. . .

1905
1909

1,000 Ac 
1,000

7,448,000
NoneSep’ 10

5 g
6 g

J A J 
J A J

July 1 1955 
Jan 1 1934

1901 
1907 
1903
1902
1910
1911

100
100
100
100

1,000
100

1.000 Ac 
$ A fr

1,000
1,000

1.000 Ac

5,000,000
16,000,000
15,000,000

1.729.000
13.722.000
8.096.000

66.557.000
65.524.000
2.880.000 

100,000
27.381.000
2.250.000
2.600.000

4 in 1912 
See text 

4 g
10 g
4
6 g
4 g
5 g 
5 g 
5 g

415 A 5 g
5
6 g

Q— F 
Q—M 
Q—J 

J A J 
J A J 

Q—J J A J 
M A N  
A A O 
J A J 
M A S  
J A D 
M A S

N ov i 1912, 1% 
Dec 1 1905, 1% 
Oct 1 1912, 1% 
July 1 1942 
July 1 1942 
July 1 1942 
July 1 1951 
May 1 1927 
Oct 1 1913 
July 1 1942 
Mch 1 1940 
June 11913 
Sept 1 1914

Checks mailed 
do

Bankers Trust Co, N Y 
Checks mailed 

do 
doGuaranty Trust Co, N Y 

New York, London, Ao 
Bankers Trust Co, N Y 
St Louis Union Tr, St L 
New York, London, Ao 
Old Col Tr Co, Boston

1912 1,000
82

101
986
64

2,400

1879
1880 
1881 
1887 
1896

1,000
1,000
1,000
1,000
1,000

94,000
194.000

9.484.000
439.000

1.558.000

6 g 
6 g

5 A 6 g 
5 g 
4 g

F A A 
F A A 
J A J 
A A O 
J A J

Aug 1 1919 
Aug 1 1920 
July 1 1931 
Oct 1 1987 
July 1 1996

Bankers Trust Co, N Y 
United States Trust, N Y 
Bankers Trust Co, N Y 
Union Trust Co, N Y 
Bankers Trust Co, N Y

ST JO SFPM  & G R A N D  ISL A N D  R Y .— Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles: Stout to Highland, Kan., 7 m. Trackage, St. 
Joseph to Gower, Mo., 20 m., and Gower to Kansas City, 41 miles.

HISTORY.— A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) ol the St. Jos. A Grand Island Railroad, sold In foreclosure. Union 
Pacific June 30 1911 owned $3,956,400 common, $2,429,340 first pref. and 
$2 719,100 2d pref. stock, having In 1911 purchased a large amount ol 
minority stock at $53 91 for 1st pref., $37 49 for 2d pref. and $20 07 for 
common per share. V. 84, p. 52, 571; V. 92, p. 597, 1244.

STOCK.—Com., $4,600,000: 2d pref., 4% non-cum., $3,500,000; 1st 
pref., 5% non-cum., $5,500,000: Issued, $5,498,500; par, $100.

A committee (Henry Hoffman, care Whitehouse A Co., I l l  Bway, N • y •. 
Chairman; Columbia Trust Co., N. Y., depositary) In Dec. 1910 requested 
deposits of pref. stock with view to dlvs. V. 92, p. 59, 396, V. J3, p. 1324. 
V. 94, p. 763.

DIVIDENDS (% )—  11898 1899 1900 1901 1902 None
On first preferred-----------------------\ 5 3 3 5 5 Since

BONDS.— Bonds for $1,000,000 can be sold under mtge. of 1897 only for 
new mileage at not exceeding $6,000 per mile. See listing in V. 64, p. 1138; 
V 94 n 763 In Oct. 1912 action, it is understood, was deferred on pro
posed’ new $15,000,000 bond Issue, owing to objections of minority stock
holders- $4,000,000 are to be reserved to retire the outstanding first 4s of 
1897 and remainder to be Issued for lmp’ts, add’ns and extens V. 95, p. 420.

EARNINGS.— 12 mos.,/1911-12.......... Gross, $1,545,825; net, $162,155
July 1 to June 30. \1910-11-------- Gross, 1,704,314; net, 210,095

ANNUAL REPORTS.— Fiscal year ends June 30. Report for 1910-11, 
with balance sheet, was in V. 94, p. 763, showing oper. revenue, $1,709,830; 
net after taxes, $140,127; other Inc., $41,278: charges, $300,572; bal., def., 
$119,167. In 1909-10, oper. rev., $1,637,185; op. def., $5,055. Pres., 
Graham G. Lacy; Sec., W . N. Purvis.— (V. 95, p. 420, 619, 750.)

ST. JO SEPH  SOUTH BE N D  & SO UTHERN  R R .— Owns South Bend, 
Ind to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
pref’ Leased to Ind. 111. & Iowa RR. (now Chic. Ind. & Southern) for 50 
vears from Feb. 23 1900, the Michigan Central assuming operation on Feb. 15
1905- 5% per annum on pref. and 2% on com. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 and March and Sept. 1909 and Sept. 1911 paid yi% extra 
on common. No bonds.— (V. 85, p. 531; V. 89, p. 594.) • ■ • tZJ

ST L A W R E N C E  & A D IR O N D A C K  R Y .— (See M a p sN .Y . C. & II. R. nn l— Froni Malone, N. Y. (on Mohawk A Malone) to Adirondack Jet., 
43 miles N. Y C. & H. R. RR. owns entire stock, $1,015,000.

Dividends, 1901, 2 y2%: 1902. 2H % ; 1903 , 3% ; 1905, 1 H% ; 1906 and 
1907, 5% ; 1908, 4% ; to 1910, none; Dec. 31 1911, 4% .

EARNINGS.—2 mos.,11912------------------- Gross, $138,570: net, $35,174
July 1 to Aug. 31. 11911---................ Gross, 117,840; net, 41,560

In 1911-12. gross, $712,058; net, $220,094; other Income, $6,643; deduc., 
$248,669; dlvs. (4%), $64,600; bal., def., $86,532.—V. 93, p. 1669JJ

ST LOUIS BROWNSVILLE & AlEXICO RY.— Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 343 m.; trackage to Gal
veston, Ac., 46 miles; branch from Harlingen to Sam Fordyce, 55 m., was 
opened in Dec. 1904, affording, via Nat. RR. of Mex., a through line to 
City of Mexico; branch from Bloomington to Port O’Connor, Tex., on 
the Gulf of Mexico, 39 miles; Buckeye to Collegeport, Tex., 17 miles; 
branches, 10 miles; total, 510 miles. See V. 77, p. 350; V. 79, p. 1024; 
V. 80, p . 652; V. 82, p. 693. Owns one-fourth Interest In Houston Belt & 
Terminal Ry. In March 1910 merged with other roads, forming part of the 
New Orleans Texas & Mexico division of the St. Louis & San Francisco. 
V. 90, p. 69; V. 91, p. 590.’ Stock as reduced March 1910, $500,000.

Of the $25,000,000 bonds auth. In Mch. 1910, $11,596,000 were Issued 
to icfund the $3,000,000 5s called for payment May 2 1910 and for float- 
ng debt and various Improvements. They are pledged under the new 

St. Louis New Orl. Tex. A Mex. Dlv. 5s; V. 90, p. 1171: V. 92, p. 1501. 
For year ending June 30 1911, gross, $1,907,360; net, $447,587; other 
Income, $87,234; Int., taxes, Ac., $834,825; bal., def., $300,004.

EARNINGS.— 12 mos.,/1911-12----------Gross, $2,399,793; net, $676,885
July 1 to June 30. U910-11............Gross, 1,907,360; net, 447,587

—  (V. 90, p. 772, 1171; V. 92, p. 1501.)
ST. LO U IS E L RENO & W E S T E R N  R Y .— Guthrie to El Reno, O. T . 

42 m., opened in 1904. Ft. Smith & West, acquired 51% of stock In 1906. 
Stock, $970,800 July 1909. Bonds are subject to call at 102 H on any 

, Int. day, beginning July 1 1913, or at any time at par If an extension is ar
ranged at a lower rate of Interest. Loans and bills payable Juno 30 1911, 
$155,038. Year 1910-11, gross. $69,024; net, $755; oth. Inc. $497; Int.,tax., 
Ac., $65,092; bal., def., $63,840. Pres., J. C. Van Riper.— (V. 83. p. 272.) 

ST. LO U IS IRON AIT. & SO U TH ERN  R Y .— See Mo. Pac. Ry. system. 
ST. LO U IS A1EAIPHIS & S. E . R R .— Merged In 1907 In St. L. & San. Fr. 
ST. LO U IS iMERCHANTS’ B R ID G E  TE RA 1IN A L R Y .— ORGANI

ZATION.— Double-track road from near Union Depot, via Main St., Hall 
St., Ac., to Ferry St., opposite the Merchants’ Bridge, 5.91 m.; It owns and 
controls the Madison 111. A St. L. Ry., 1.91 m.; total, 7.82 miles. Leases 
Merch. Bridge (1.90 m.) for Int. on Bridge Co.’s $2,000,000 bonds. Stock 
authorized, $3,500,000; Issued to June 30 1912, $2,939,500; par, $100; 
of this the Terminal RR. Association owned $1,826,200 June 1910. 
O n June 30 1912 there was due to Term. RR. of St. L. $315,000 for ad
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. L. 
guaranteed by endorsement the prln. and Int. of Its $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V. 91, p. 1448.

EARNINGS.—2 mos.,f 1912-................... Gross, $365,625; net, $87,632
July 1 to Aug. 31. 11911_____________Gross, 254,855; net, 28,680

Year ending June 30 1912. gross, $1,767,954; net, $346,334; taxes, 
$68,932; other Income, $417,906; charges, $871,664; bal., def., $176,356. 
In 1910-11. gross, $1,646,280; net. $394,161. V. 91, p . 1448.

Year ending June 30 19ll, gross, $1,646,280: net, $394,161; other Income, 
$627,778; int,, taxes, Ac., $940,641;*bal,,*8ur.,*$81,398.ijiln 1909-10,

g ro ss. $ 1 , 7 7 0 ,2 7 3 :  n e t ,  $ 6 4 2 ,1 1 4 ;  o th e r  In co m e, $ 6 5 1 ,9 7 5 ;  I n t . ,  ta x e s ,  A c. 
$ 1 , 0 0 2 ,6 1 7 ;  b a l . ,  s u r . ,  $ 2 9 1 , 4 7 2 . — (V , 9 1 ,  p .  1 4 4 8 . )

ST. LOUIS & O'FALLON RY.— E a s t  S t .  L o u is , 111., to  M in e N o . 2 ,  8.64 
m ile s. In c o rp . In Illin o is  J u n e  1 1 8 9 6 .  S to c k , $ 1 5 0 , 0 0 0 ,  a ll Issued; p a r ,  
$ 1 0 0 .  B o n d s , see ta b le  a b o v e  (V . 7 6 .  p .  1 0 3 ) .  S e c o n d  M . e q u ip m e n t 
n o te s , $ 1 2 3 , 0 0 0 ,  d u e  p a r t  se m i-a n n u a lly  to  F e b . 1 9 1 9 .  F o r  y e a r  e n d in g  
J u n e  3 0  1 9 1 2 ,  g ro ss, $ 2 3 0 ,4 9 7 ;  n e t ,  $ 1 2 3 , 9 2 3 .  In  1 9 1 0 - 1 1 ,  g ro ss, $ 2 6 4 ,7 5 4 ;  
n e t ,  $ 1 4 2 ,2 3 1 ;  l n t „  ta x e s , A c ., $ 5 4 ,0 5 0 ;  d lv s . ( 1 0 % ) ,  $ 1 5 ,0 0 0 ;  b a l . ,  s u r . ,  
$ 7 3 , 1 8 2 .  P re s .,  L . A . B ro w n in g , S t .  L o u is, M o.; S c c .-T re a s . A G e n . M g r., 
C h a s. A . W a ll.— (V . 7 7 ,  p .  1 7 4 7 .)

ST. LOUIS OKLAHOA1A & SOUTHERN RY.— V. 92. p. 660.
ST. LOUIS ROCKY AlOUNTAIN & PACIFIC CO— C o m p a n y  ow ns In 

fee  1 9 1 ,8 9 5  ac re s  of h ig h -g ra d e  b itu m in o u s  co a l la n d s  a n d  co a l r ig h ts  a n d  
s u rfa c e  n e c e ssa ry  fo r m in in g  in  3 2 8 , 4 3 0  a c re s  a d d itio n a l ,  e a s t ,  w e st a n d  
s o u th w e s t of R a t o n ,  C o lfax  C o u n ty , N . M . A t  B r il lia n t,  V an  H o u tc n  
a n d  K o e h le r th e  c o m p a n y  h a s  In o p e ra tio n  1 0  e le c tric a lly -e q u ip p e d  co a l 
m in e s  of a  p re s e n t p ro d u c in g  c a p a c ity  of 1 ,6 0 0 ,0 0 0  to n s  ®aa* Pe r  a n n u m ; 
In o p e ra tio n  a t  G a rd in e r  a n d  K o e h le r co k e  o v e n s  of 1 8 0 , 0 0 0  to n s  a n n u a l 
p ro d u c in g  c a p a c ity .  A ffilia te d  In te re s ts  c o n tro l la rg o  t im b e r  p ro p e rtie s  
t r i b u ta r y  to  th e  c o m p a n y ’s r a ilro a d , a n d  to  d e v e lo p  s a m e  h a v e  b u il t  th e  
C im a rro n  A N o rth w e s te rn  R y . ,  fro m  C im a rro n  to  P o n ll 1 a r k ,  2 7  m iles .

A  new  m in e  a t  G a rd in e r  w as c o m p le te d  In J u n e  1 9 1 1 ,  c a p a c ity  7 o 0  to n s  
d a ily , a n d  tw o  new  m in e s a t  S u g a rlte  J a n .  1 9 1 2 ,  c a p a c ity  1 ,0 0 0  to n s  d a lly .

T h e  S t .  L o u is  R o c k y  M o u n ta in  A P acific  Company ow ns also  all of th e  
s e c u ritie s  of th e  S t .  L o u is R o c k y  M o u n ta in  A P acific  R ailw ay  C o ., a  s ta n d 
a r d  g a u g e  ra ilro a d  1 0 6  m iles In le n g th  fro m  D es M o in es, N . M ., w e s te rly  to  
R a t o n  a n d  th e n c e  s o u th w e s t to  K o e h le r, V e rm e jo  a n d  C im a rro n  a n d  to  
C im a rro n  C a n y o n  to  U te  P a r k ,  In th e  B a ld y  m in in g  d is tr i c t .  C o n n e c tio n s  
a r e  m a d e  w ith  th e  C o lo ra d o  A S o u th e r n  a t  D es M o in es, w ith  th e  S a n ta  f e  
a t  R a to n  a n d  P r e s to n , w ith  th e  E l P a s o  *  S o u th w e s te rn  a t  C o lfa x  a n d  
w ith  t h e  C im a rro n  A N o rth w e s te rn  a t  C im a rro n . (S ee  V . 8 1 ,  p .  2 6 5 ,  9 0 0  
1 3 7 6 :  V . 8 2 ,  p .  3 3 5 ;  V . 8 7 .  p .  1 3 6 4 ;  V . 8 8 .  p . 2 9 6 . )

S T O C K .— P re f . (a s  to  a s s e ts  a n d  d l v s . ) ,  5 %  n o n -c u m ., n o n -v o tin g , $ 1 , 
0 0 0 , 0 0 0 ;  c o m .,  $ 1 0 , 0 0 0 , 0 0 0 ,  u n d e r  a  v o tin g  t m s t  e x p irin g  J u ly  6  1 9 1 5 —  
v o tin g  tr u s te e s ,  H e n ry  K o e h le r  J r . ,  C h arles  S p rin g e r, F r a n k  S p rin g e r, 
H a r v e y  E d w a rd  F is k , S . S ta n w o o d  M e n k e n . V. 8 7 ,  p . 1 3 6 5 .

D IV ID E N D S .— F ir s t  d lv .  on  p r e f . ,  1 M % ,  p a id  A u g . 3 1  1 9 1 2 .  V . 9 o .

P 'B O N D S .— A u th o riz e d , $ 1 5 , 0 0 0 , 0 0 0 ;  o u ts ta n d in g , $ 7 ,4 4 8 ,0 0 0 :  se c u re d  
b y  a  d ire c t f irs t m o rtg a g e  o n  th e  c o m p a n y ’s coal la n d s , m in e s , c o k in g  
p la n ts ,  Im p ro v e m e n ts  a n d  e q u ip m e n t ,  a n d  u p o n  a ll of th e  c a p ita l s to c k  
a n d  firs t m tg e . b o n d s  of th e  Railway C o m p a n y ; a  s in k in g  f u n d  e q u iv a le n t 
to  o n e  c e n t p e r  to n  o f coal m in e d  b e c a m e  o p e ra tiv e  A p ril 1 1 9 1 1 .  V . 8 5 ,  
p .  4 0 6 ,  1 5 7 8 :  V . 8 7 ,  p .  2 8 6 ;  V . 9 2 ,  p .  1 3 1 1 ;  V . 9 4 ,  p .  1 4 5 0 .

L A T E S T  E A R N IN G S .— / 1 9 1 2 .......................... G ro ss, $ 3 0 5 ,2 6 9 ;  n e t ,  $ 7 5 , 9 8 1
2  m o s ., J u ly  1 to  A u g . 3 1  , \  1 9 1 1 .................. . .G r o s s ,  2 5 1 ,3 5 2 ;  n e t ,  8 1 , 3 9 7

S u rp lu s  a f t e r  c h a rg e s , $ 1 0 , 5 4 1 ,  a g a in s t $ 2 0 , 3 6 3 .
R E P O R T .— F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 1  In V . 9 4 ,  p .  2 7 4 .

Fiscal Gross Net (over Fixed Replace’t. Bal., Sur.,
Year—  Revenue. Taxes.) Charges. &c.,Res’ves. or Def.

1 9 1 1 - 1 2 ________ $ 1 , 9 1 0 , 9 0 9  $ 6 0 6 , 0 8 9  $ 3 8 8 , 3 6 8  $ 1 0 1 , 7 0 0  s u r .$ 1 1 6 . 0 2 1
1 9 1 0 - 1 1  ...................  2 , 0 9 8 , 6 2 3  7 1 6 , 4 9 9  3 8 7 , 1 2 1  , , i 0 1 - ) , l ^ os V.r, n 2 ^ ; w ? ^

P r e s .,  J a n  V an  H o u te n .— (V . 9 4 ,  p .  2 7 4 ,  1 4 5 0 ;  V . 9 5 ,  p .  2 ,) 8 ,  6 1 9 ,  1 0 4 0 .)
ST. LOUIS &  ST. LIBORY RY.— U n d e r  c o n s tru c tio n  In M ch . 1 9 1 0  fro m  

th e  M ississippi R iv e r  a t  a  p o in t o p p o s ite  S t .  L o u is  to  S t .  L ib o ry , 3 5  m ile s . 
S to c k  a u t h . ,  $ 6 0 0 , 0 0 0 .  B o n d s ( $ 6 0 0 , 0 0 0  a u t h .  issu e , all to  b e Issued fo r 
c o n s tru c tio n  of ro a d  (s in k in g  fu n d  $ 1 8 , 0 0 0  a n n u .a lly ), a re  c a lla b lo  a t  1 0 3  
a f t e r  1 9 1 8 .  V . 8 8 ,  p .  1 2 5 4 ,  1 3 1 4 .  P r e s .,  E d w a rd  L . l h o m a s .  S t .  L o u is , 
M o O ffice , B e lle v ille , 111.— (V . 8 8 ,  p .  1 3 l 4 . )

ST. LOUIS &  SAN FRANCISCO. RR— (See M a p . ) — M i l e a g e Juno3 0  1912;
Leased & controlled by stock. M iles. 

K . C. Ft. S. A M.—see this c o . .  919
Kan. City Mem. A BIrm..........  286

Operated independently—
Fort Worth A Rio Grande........  235
Paris A Great Northern . ........... 17
New Orleans Texas A M exico.. 277 
Beauin Sour Lake A Western.. 118
Orange A Northwestern............  61
St. Louis Brownsvlllo A Mexico. 510
Rio Grande R y ..........................  22
St. L. San Fran. A Tex..............  243
Chic. A East. 111.—see this c o . .  1,275
Total (lncl. 521 m. trackage) -.7,520
Evansville A Terre Haute____  310
Birin. Belt RR. (V. 75, p. 1148) 40

Lines owned—  Miles.
St. Louis, Mo., to Oltla. C ity .. 543 
Springfield, Mo., to Knoche Jet.

(Kan.City), M o................. —  185
Monett, Mo., to Red River-----  286
Okla. City, O. T. to Red River. 175
Sapulpa to Denison, T ex.........- 193
Peirce City, Mo., to Ellsworth,

Kan........................................... 324
Hope, Ark., to Ardmore, Okla. 224 
Beaumont, Kan., to Red River. 318 
Fayetteville, Ark., to Okmul

gee, I. T ................................. - 144
Tulsa, I. T., to Avard, O. T __  175
Branches In Missouri, Kansas

and Arkansas, A c---------------  975
Trackage—To Kansas City-- 4

Carrollton-Irvlng Cut-off--------- 11 . . , . , , , , ,The St. Louis Brownsville A Mexico (which see) was purchased early in 
1910 and consolidated, with the Colorado Southern N. Orl. A Pacific etc., 
into the New Orl. Tex. A Mexico Ry. lines, extending from New Orleans. 
La., to Brownsville, Tex., w.th branches, In all 990 miles. Including 183 
miles trackage, affording via National Ttys, of Mexico a through line to the 
City of Mexico. Seo BONDS below. V. 90, p. 699; V. 91, p. 590.

The St. Louis A San Francisco and Louisville A Nashville Jointly own a 
controlling Interest In the New Orleans Mobile A Chicago RR., which see.

The Memphis Arkansas A Louisiana Ity. was Incorporated In Louisiana 
In Dec. 1911 with $25,000,000 authorized stock to build a lino from Port 
Barre, La., to Memphis, about 375 miles. V. J3 ,p. 1601.

In 1911 arranged lease of Louisiana So. Ity., Now Orl. to Bclalr, Ac.. 
45 miles. V. 93, p. 46.

ORGANIZATION.— Organized Juno 30 1896 to succeed to the property 
and franchises of the Railway co. sold In foreclosure and reor. per plan In V. 
62, p. 829 and 1140— see also p. 742. Tho system then was about 1,500 m. 
In Dec. 1909 tho Yoakum-IIawloy Interests purchased from the Rock 
Island Co. the $28,940,300 of tho $29,000,000 com. stock acquired in 1903;

In 1902 Birmingham Belt RR. (V. 75, p. 1148) was purchased; also St, 
L ou is S. F . A  New Orl. R y „  V . 74. p . 1197; V . 75. p . T343; V. 85. p. 531.
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118 RAILWAY STOCKS AND BONDS. [VOL. L X X X X V .

R AILR O AD  C O M P A N IE S  
[For abbreviations, &c., see notes on first page.]

do
do
do
do
do
do
do

St Louis & San Fran— (Concluded.)
Southwest Div M 51,500,000 red at par gold.Ce.c* 
Cent Dlv 1st M gold $3,462,000 red at 102 K - N c*
Northwestern Division ratge redeem 102 54__ N c*
St Louis Wichita & W 1st M redeem at 105 gold "c* 
Ft Worth A Rio Gr 1st At gold old 5s Int red-.Ce.c* 
BIrm Belt 1st M g red 102 54 gu p A l (end) --OB.c* 
Chicago & East 111, Kansas City Ft Scott & Memphis 
Equip notes gold Series B red par, last Installment.. 

do do Series C red par last installment..
Series D and E $12,188 monthly.. 
Series G due $154,000 seml-an.Ba 
Series H part due $30,000 s-an. . N 
Series I gold due semi-annually..
Series J part due $5,000 quar___
Series K due $18,000 s-a........ SSt
Series L (V 84, p 1429)............ SSt

Ser M Pull’n eq notes gd $26,436 quar___
Series N, due $65,000 s-a____________ Cc
Ser O gu, due $33,000 or $34,000 s-a .PIP
Ser P g, due $132,000 or $133,000 s-a___

Ser Q g red p. d. $72,000 or $73,000 s-a -Cc
Ser R due $5,000 s-a.....................................
Ser S due $74,000 s-a.................................. (I

'Frisco Const’n Co equlpt notes g guar due s-a.N.c 
Col So N O & P eq tr notes gu due $80,000 s-a_.I5a 
New Orl Tex & Mex eq notes ser B gu due $56,000s-a 

St Louis Southwestern— Common stock $130,000,000
Preferred stock 5% non-cumulatlve $20,000,000__
First mortgage certs ($16,500 per mile) gold._Ce.c*
Second AI 4% Inc $10,000,000 non-cum g__ Ba.c*
First consolidated mtge $25,000,000 g__ Eq.xc’ Ar
First term and unifying M $100,000,000 g_Gc*Ar*
Car trust bonds, due $34,000 yearly.........................
do Ser A (V90, p 1364, 1491) due $46,000 yly.Usm
x  Due $113,000 each Alarch 15 and $112,000 each S

do
do
do
do
do
do
do
do
do
do
do
do
do
do

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

112 1897 $1,000 $829,000 5 g A A O Oct 1 1947103 1899 1,000 145,000 4 g A A O Apr 11929106 1900 500 Ac 47,000 4 g A A O Apr 1 1930144 1879 1,000 304,000 6 g M A S Sept 1 1919196 1888 1,000 2.923,000 4 g J A J July 1 192815 1902 1,000
sland-’Fr

1,000,000 4 g A A O Oct 1 1922and Rock I Isco Termln al—See t hose com panics__ 1903 4,000 Ac 64,000 4 g F A A Feb 1913— 1903 50,000 4 g M A N To May 1 1913__ 1903
1,000

73,128 5 g monthly To May 1913 
Apr ’ 13-Apr ’ 16— 1906 1,078,000 414 A A O— 1906 1.000 60,000 5 g M A N May ’ 13-Nov '13— 1907 1,000 1,312,000 5 g J A ,J Jan '13-Jan '17— 1906 80,096 5 g Quar To Sept 1916 
Mch '13-Sept '17 
Feb '13-Aug '17 
To Nov 15 1917 
July 1 1916

— 1907
1,000

159,000 5 M A S
— 1907

1907 2,492,000
528,720
519.000

l g
F A A

— 1909 1,000 5 j A J— 1908 1,000 364,000 6 J A J 15 To Jan 15 1918— 1909 1,000 1,855,000 5 g A A O To Oct 1 1919— 1910
1910 1,000 1.160.000

85,000
1,554.000

5 g F A A To Aug 1 1920 
To Dec 1 1921 
To Oct 1 1923— 1911

1,000 5 A A O— 1912 £2,250,000 5 g M AS15 Mch 15 ’ 13-Sep22 
Feb '13-Feb '17— 1907 1,000 720,000 5 F A A— 1911

100 1,232,000
16,356,100

5 M A S15 To Sept 15 1923
— — 100 19.893,650 Sec text O —  J15 Oct 151912 IK1,223 1891 1.000 20,000,000 4 g M A N Nov 1 19891,223 1891 500 Ac 3,042,500 4 J A J Nov 1 19891,271 1902 1,000 22,261,750 4 g ,T A D June l 1932— 1912 1,000 7,500,000 5 g J A J Jan 1 1952— 1909 1,000 238,000 5 A A O To April l 1919

ept 15
1910 

. V. 9
1,000 

5, p.420.
368,000 5 A A O To April 1 1920

Places Where Interest an A 
Dividends are Payable

Bankers Trust Co, N Y 
do do
do do
do do

II B Hollins A Co, N Y 
Bankers Trust Co, N Y
R WInthrop & Co, N Y 

do do
Amer Car A F Co, St L 
Blair A Co., New York 

do do
First Nat 15k, N Y or Chic 
Boatmen’s Bank, St Lou 
St Louis Union Trust Co 
BankersTrCo,NY orStL
Central Trust Co, N Y 
Prov Life A Tr Co, Phlla 
Bankers Trust Co, N Y 
Central Trust Co, N Y 
U S Express Co, N Y 
Equitable Trust Co, N Y

Office, 165 Bway, N Y 
Central Trust Co, N Y 
Bankers Trust Co, N Y 
Equitable Tr Co, N Y 
New York, London, Ac 
Penn Co for Ins, Ac, Phil 
U S Mtg A Tr Co, N Y

The New Orleans Terminal Company has Issued 4% gold bonds (pres
ent outstanding amount $14,000,000), guaranteed Jointly by St. L. A S. F. 
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Rock Island-’Frisco 
Term. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co.

Owns all stock of Ft. Worth A Rio Grande Ry. V. 64, p. 1224.
STOCK.— Company reserves right at any time to redeem either or both 

classes of pref stock at par. "Supp't”  April 1897. p. 6. V. 90, p. 699.
DIVIDENDS.—  '97. '98. '99. '00. '01'. 02. to '05. '06 to ' l l .  1912.

First preferred-------2 ----------- 4% per annum---------- 4 year y. 1,1, 1, 1,
Second preferred... 1 2 2 3 54 4 yearly. _  None

STOCK TRUST CERTIFICATES.— Kansas City Ft. Scott A Memphis 
Kansas City to Memphis, Tenn., with branches, 919 m., was acquired 

In 1901; Its entire stock Is owned and road leased for Int. on bonds and 4% 
on pref. stock trust certfs. (see above table), the 4% ref. bonds being guar., 
p. A 1.; see K. C. Ft. S. A M. in this Issue and V. 72, p. 438, 532, 581, 1238.

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,
700 preferred Chicago A Eastern Illinois Railroad stock then outstand
ing had been acquired, the St. Louis A San Francisco giving In ex
change Its stock trust certificates at the rate of $100 for each $100 sharo, 
upon which 10% and 6% dividends, respectively, arc paid. In 1905 
the holders of a majority of the com. stk. trust certfs.. preferring to have a 
security redeemable at par Instead of at the rate of $250, exchanged their 
certfs. for a new form In the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. Is payable at 
the rate of 4% per annum, so that both the Income and prln. are unchanged 
— only form of security being changed. (See form, V .80,p. 1857). See 
Chicago A Eastern Illinois on a preceding page.

GENERAL LIEN GOLD BONDS DATED 1907.

189; V. 93, p. 1535; V. 94. p.' 280, 1250. In Jan. 1909 the auth. Issue 
under mortgage had been reduced from $115,000,000 to $109,850,400, 
through sale of refunding bonds for purposes auth. under gen. Hen mtge.

Purposes for which the $109,850,400 General Lien Bonds were Issuable. 
Outstanding June 1912, including $20,000,000 French bonds. ..$65,524,000 
Refunding notes and bonds (all but $589,125 due by Oct. 1 1913). 3,696,500
Reserved to refund outstanding equipment notes, $ for $ ___  4  298 000
For 60% of Installments of equip, trusts Issued after 1907........  2,523 000
Reserved to be Issued since June 1 1909 for cash cost of future 

Improvements and betterments, but not exceeding In any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mtge. Not ex
ceeding $2,500,000 to be Issued In any one year until and In
eluding 1911, and thereafter not over $3,000,000 yearly........  20,715,000

Not over $1,000,000 yearly for new mileage................................ 5,000,000
Reserved for imp'ts after July 1 1918, not over $3,000,000 yr'ly. 8,094,000 

(.Road Covered by General Lien Bonds June30 1912— Total 5,227 Miles)
Now a first lien, subject only to $489,125 existing bonds........................ 1.073
By Oct. 1913 will be a first lien, subject only to $100,000 old bonds, on 144 
A fen, subject to $85,000,000 refunding and underlying bonds, o n ...2,631 
A lien on the stock of and leasehold Interest In Kansas City Ft. Scott 

A Memphis Ry. and Kansas City Memphis A BIrm. Ry 1 205
Lien on trackage rights...................................................... ..I . I . I I I I ____ 174

Also a lien (subject to prior liens) on equipment, valuable terminals, Ac. 
REFUNDING 4s of 1901 (V. 77, p. 2391; V. 83, p. 752; V. 93, p. 164.)

, , , , . . Authorized. Issued.1. To retire underlying bonds. ............................ $59,000,000 a$45,515,600
£' Improvements, new equipment, A c ..........  9,500,000 9,500 000
o. Additional lines, extensions, &c., at cost___ x 16,500,000 13,541,400

„ 5'0tal.r -  ViV Wsa'nnn' V I —  r" " . ........ $85,000,000 fc$68,557.000a To retire $38,356,000 underlying bonds. 2:At not exceeding $32,000 
per mile (Incl. underlying liens), $4,500,000; at not exceeding $22,500 per 
mile (Incl. underlying liens), $12,000,000. fc Incl. $114,000 In Impt. trust.

Underlying Bonds Deposited as Security under Refunding Mortaaae.
Mo. A W . Dlv. 6s..............  $866,0001 Southwest Dlv. 5s............  $671,000
St. L. Wlch. A West. 6 s .. 1,696,000
Trust 6s of 1880...... .......... 731,000
Gen. mtge. 5sA 6s of 1881.10,614,000
Trust 5s of 1887................  660,000

Also refunded (canceled) $5,590,000

Cent. Dlv. 4s.......... ..........1,817,000
Kan. City Dlv. 3sA4s(all). 3,300,000 
Northwest. Dlv. 4s..........  1,253,000
6s of 1906and $6,983,000 4% consols.There have also been acquired and deposited under the refunding mtge. 

the following stocks and 4% bonds, representing new extensions (being 
entire Issues on account thereof), the latter aggregating 550.94 miles. 

Road— (V. 77, p. 1538, 1537.) M iles. Stock. Bonds
Oklahoma City A Western R R ..................... 174.85 $5,000,000 $4,023 000
Oklahoma City A Texas RR......................... 8.68
Ft. Worth A Rio Grande Ry.......................  77.28 o2,928,300 «1,544,000
Sulphur Springs R y.......... ...........................  8.72 200,000 174,000
Blackwell Enid A Southwestern R y.......... .238.68 500,000 4,500.000
Blackwell Enid A Texas R y_____________ 12.75 ______ 173 000
Red River Texas A Southern R y.................. 57.54 400,000 815|000
St. Louis Sail Fran, & Texas Hy............ .. ..... 803,300 200,000

a Substantially the entire issue. ^Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 235.22 miles, balance 
of issue $2,923,000, being in hands of public.
NEW ORL. TEXAS A MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUTII.

rne bonds are secured either by direct first mortgage or a first lien through 
deposit of collateral on 805.76 miles of railroad and a first lien on 183.84 
miles of trackage rights; also, through deposit of collateral, on a one-half 
Hiterest in the capital stock of the Houston Belt A Terminal Co. and the 
Brownsville A Matamoras Bridge Co.; also, by equity of $2,999,000, In 
locomotives and cars costing over $5,300,000. Comnare V. 95. d . 750.

Of the bonds, $27,381,000 ($22,381,000 5s and $5,d()0,000 special French 
series 4 Hs) have been Issued to pay off existing liens and indebtedness of 
New Orleans Texas A Mexico RR., the"Bcauraont Sourj»Lako A Western

<X:,90, p; 9T6) and the Orange A Northwestern RR., and for the recent acquisition of the St. Louis Brownsville A Mexico Ry. The remaining 
bonds ($22,619,000), to bear not over 5% interest, arc reserved as follows- 
For construction or acquisition of new line at not over $30,000 per mile (anv 
m annna/ tennwh,fl 1920 for additions, betterments and equipment), $1 R 661,000; for 90% of cost of equipment, $1,567,000; for additions and better- 
merits and f<  ̂equipment at not exceeding in either case $600 per mile per

v / ’o l 'p 5 : I S ! 5’ “ 77: v - « •  1328: v -
°zark A Cherokee Central and St. Louis Memphis A S. E. bonds, see V. 

78, p. 2335, 1908; Rock Isl.-’Frlsco Term. guar. 5s, sec that c o m p a n y .
Underlying bonds on former St. L. M. A S. E. system: $64,000 Pemlscott 

$65,000 Kennett A  Osceola 6s due June 1 1017:
l»4'l952S°redM% 5 . & fe.025.U° S' *  S' »• * «

notes dated June 1 1911 are secured by deposit 
& ®- K. Chic. A East. ill. com. stock tr. ctfs. and $1,

490,000 I-1. Scott A Memphis pref. stock tr. ctfs.; they are callable at 100 H in lots of $100,000. V. 92, p. 1375.
• K°ht notes dated Sept. 1912 are secured by deposit

of $3,6°9.046 certf. of lndebt. due Sept. I 1914 and also the entire $2,000,
000 cap. stock of the New Orleans Texas A Mexico RR.; $1,400,000 Kirby 
Lumber Co. 7% cum. pref. stock; all of tho outstanding $600,000 (approxl- 

*9 ^an *  Rio Grande Valley Ry. 1st M. 6% bonds, uponauth. by Tex. RR. Com., and also last-named cos.’ entire $49,100 stock. Sec V. 95, p. 751.
The $3,357,000 Series I, $359,000 Scries K, $5,074,000 Scries L car trusts 

are guaranteed, prin.A Int., by the Amer. Car A Foundry Co. V. 84, p. 391, 
1429; V. 85, p. 922. Series P mature $132,000 each Agrll 1 and $133,000 
each Oct. 1; series Q. $72,000 Feb. 1 and $73,000 Aug. 1; scries S, $74,000 
Apr. 1 and Oct. 1. Tho “ Frisco Refrigerator Lino", Incorporated on Aug. 30 
1911 with ($5,000) stock, ordered 2,500 refrigerator cars. V. 93, p. 797.

GENERAL FINANCES.— In 1910 sold $16,000,000 New Orleans Texas 
A Mexico Dlv. bonds, and In Apr. 1912 $11,381,000, the $8,000,000 3-year 

A9J9 being called for payment. See BONDS above. V. 90, 
p. 61)9, 915, 1677; V. 94, p. 1120. In Juno 1911 sold $2,500,000 2-ycar 
5% notes and In Sept. 1912 $2,600,000 2-ycar 6% notes and $3,000,000, 
general lien bonds, French series. In Juno 1910 made a close 10-year traffic 
agreement with Southern Pacific Co. and In May 1911 made traffic arrange
ments with Atch. Top. A Santa Fe for through connection to Pacific Coast.
V. 90, p. 1615; V. 91, p. 1257: V. 92, p. 150.

LATEST EARNINGS.— /1911-12..Gross, $42,100,364; net, $13,390,775 
12 mos., July 1 to June 30.11910-11..Gross, 43,159,228; net, 13,838,828

F°r 5 J1103- ending Nov. 30 1911, net, $0,348,721, against $6,001,331 In 
1910: other Income. $289,018: taxes, $815,159; charges, $5,062,620; divs.; 
on 1st pref., $83,126;*bal., sur., $670,834. V. 94, p. 280.

ANNUAL REPORT.— Report for tho year ending June 30 1911, showing 
operation of system (not including the New Orleans Texas A Mexico Dlv. 
lines, operated lndependentIy(V.95,p.751) was given In V.93, p. 1455,1472.

Year ending June 30— 1910-11. 1909-10. 1908-09.
Average miles operated.......................  5,188 5,072 5,073
Freight earnings................................... $28,071,782 $27,645,863 $25,262,516
Passenger........ .....................................  11.999,385 10,548,970 9,603,340
Mail, express, Ac...................................  3,088,061 2,971,106 2,891,130

Total operating revenue__________ $43,159,228
Net oper. revenues (after taxes)_____ $12,027,000
Total net income...................................$14,360,971
Interest, rentals and sinking fu nds... 11,290,685 
Dlv. K. C. Ft. S. A M. stock tr. certs. 540,400 
Div.C. A E. I. stock trust certificates 994,482 
Dividend on first preferred, 4 % _____ 199,742

Balance, surplus................................ $1,335,662 $922,217 $1,314,634
a In l9 io -n  the Chicago A Eastern Illinois had a surplus after payment 

of dividends of $28,807, making surplus of system for year $1,364,469.
OFFICERS.— Chairman of Board, B. F. Yoakum; Pres., B. L. Wlnchell;

W. C. Nixon, V.-P., St. Louis; James Campbell, St. Louis; C. W. Hillard 
V.-P.. New York; V.-P.s, W. B. Biddle, A. S. Grcig, A. Douglas; F. H. 
Hamilton, Sec. A Treas., St. Louis; T. D. Heed, Asst. Sec. A Asst. Treas. 
New York. New York office, 71 Broadway.

DIRECTORS (Oct. 1911).— B. F. Yoakum, James N. Wallace. C. W. 
Hillard, Hans Wlnterfeldt, T. D. Heed, New York; E. V. R. Thayer, BenJ. 
P. Cheney, Boston, Mass.; Wm. K. Blxby, James Campbell. A. S. Grcig, 
Thomas II. West, B. L. Wlnchell, John W. Dixon, St. Louis. Executive 
Committee: B. F. Yoakum (Chairman), B. L. Wlnchell, James Campbell, 
E. V. R. Thayer, Thomas II. West, C. W. Hillard.— (V. 95, p. 680, 750.) 

ST. LOUIS SOUTHWESTERN RY.— (See M ap .)—System embraces:

$41,165,939
$11,030,911
$13,331,340
10,669,499

540,400
999,482
199,742

$37,756,986 
$11,464,746 
$12,919,772 

9,770,513 
54 1.400 

1,094,482 
199,742

St .Louis Southwestern R y .C o .— Con.
Shreveport Branch.......................62.5

St. L . Southw. R y. Co. of Texas— 
Main Line— Texark. to Gatsv.305.4
Fort Worth Branch___________160.8
Dallas Branch________________ 13.7
Sherman Branch...........................52.3
Hillsboro Branch______________40.2
Lufkin Branch........................... 130.9

St. Louis Southwestern R y. Co.—
Main Line— Delta to Texarkana412.6
Main line trackage................... 1.6
Illinois Division (trackage)___ 161.3
Cairo Branch______________  . 57.7
New Madrid Branch____  6.1
Grays Point Term. Ry. (leased) 13.2
Memphis Div. trackage, Ac__ 68.9
Cent. Ark. A Eastern (leased). 43.9 
Stuttgart Branch................... 35.1
Little Rock Branch.....................43.0 Total ope ted Juno 30 1912.1,609.2

J 368 mlles of main track, 9 are laid with 85-lb., 1,035 with 75-lb., 
31 with 70-lb., 287 with 56-lb. and 6 with (50-11). steel rails.

Owns all the stock of the Stcphcnvllle North A South Texas Ry., Stcphon-
o, « t9, Gatesvlllo, 75 miles, and Edson (near Hamilton) to Comanohe, 
dl.O mlles: also leases for 30 years, from July 1 1910, with privilege of pur
chase on payment of bonds, tho Central Arkansas A Eastern, operating from 
n™K,ort»’ Urk-- t0 England and Rice Jet. to Hazcn, total 45 mlles. ISeo
p. 417.S632°W V 9° ’ 91 • p - 307;ty. 93. p. 104,1228; V i94.
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.)

St. Louis Southwestern— (Concluded.)
Guaranteed Bonds, &c.—

Gray’s Pt Term 1st M guar p & 1 gold----- --SSt.c&r
1st ref&ext M$4,000.000 g red text gu p&l Eq.xc* 

Stephenvllle Nor & Sou Tex 1st M g gu red 105.-c* 
Cen Ar&E 1st M $3,000,000 g red 105 text SS.c*&r» 
Shreveport Bdge & Term 1st f  $500,000 g gup & 1- 

SI I ouisTroy & Eastern— First mtge $500,000— CC 
St Louis Watkins & Gulf-See St Louis Iron Mt & Sou 
St Paul Bridge & Icrminal JRy— 1st M $500,000..FC 
St Paul & Des At RR—See Chic Rock Isl & Pacific 
St Paul Eastern Grand Trunk—See Chic & North West 
St Paul & Kansas City Short Line RR—Sec Chicago^R 
St Paul Union Depot— First M gold. Interest as rental 

Consol mtge gold ($100,000 are 4s), Hit as rental 
Salem Falls City & Western Ry— 1st M $1,800,000 g 
Salt Lake C Un Dcp & RR— 1st M $1,500,000 g red Ba 
Salt Lake & Los Angeles— 1st M gold - - - - - - -  -- -G .c
Salt Lake & Mercur— First mtge $300,000 gold-----Eq
San Antonio & Aransas Pass—Stock. - - - - - - - - - - - - - -

First M $21,000,000 gold guar p & 1 (end) _Ce.c*&r 
San Francisco & Nor Pacific—See Northwest Pac RR 
San Francisco & San Joaquin Valley— See Atchison T 
San Luis Southern Ry— First mtge S i.000,000 gold - 
San Pedro Los Ang & S Lake— 1st M $/0,000,000 g -0  
Santa Fe Prescott & Phoenix— See Atchison Topeka & 
Saranac & Lake Placid—See Chateaugay& Lake Placid 
Saratoga & Encampment— First mortgage-- - - -V,CC 
Saratoga & Schenectady—Stock, $450,000 guar 7 /6 - . 
Sault Sto Marie Bridge— 1st M (raid s f drawni at 110 c 
Savannah Florida & Western—See Atlantic Coast Lin 
Sav & Statesboro— 1st M $500,000 gu p & I (end) . .c f

Miles
Road

16
105
45

I & P

27
4.38

15
12 M
723

opeka
31

1,135
Santa

45
i xe RR 
33

Date
Bonds

1897
1906
1910
1910
1905
1904
1909

1880
1894
1909
1908
1893
1898
1893

& Sant 
1905 
1911 
Fe
1907
1887
1903

Par
Value

Amount
Outstanding

$1,000
1,000
1,000
1,000
1,000

500
1,000

1,000
1,000
1,000
1,000
1,000
1,000

100
1,000

a Fe1,000
1,000

100
1,000
1,000

$500,000 
See text
2.423.000
1.085.000

450.000
500.000
400.000

250.000
250.000
540.000

1,100,000
300.000
250.000

1,000,000
17,544,000

335,000
55,155,000

750.000
450.000
900.000
185.000

Rate
%

5 g 
5 S
5 K 5 g 
5 g

6 g
4 g & 5 g

5 g
5 e
6 g 5 g
4 g

6 g 
4 g

5
7
5 g  
5 g

When
Payable

& D 
J & J

M & N 
M & N 

&
M & N 
J & J 

&

Dec
Aug
July
July
Aug
Deo

M
& J

F & A 
J & J15 
J & J
J & J

Last Dividend 
and Maturity

1 1947 
1 1956 
1 1940 
1 1940 
1 1955 
1 1924

Jan 1 1929

May 1 1930 
May 1 1944 
Jan 1 1934 
Nov 1 1938 
Jan 1 1913 
May 2 1918
Jan 1 1943

Jan 1 1940 
July 1 1961

1937 
July 15 '12, 3X 
July 1 1937
Jan 1 1953

Places Where Interest and 
Dividends are Payable

N Y, Eq Tr & St Louis 
do do

New York and St Louis 
Guaranty Trust Co, N Y 
St Louis, Mo 
Miss Val Tr Co, St Louis
First Tr & Sav Bk, Chic

Central Trust Co, N Y 
Northwestern Trust Co 
Sec Sav&Tr Co, Portl, Or 
Bankers Trust Co, N Y 
Salt Lake City

Central Trust Co, N Y

Internat Tr Co, Denver 
Guaranty Trust Co, N Y

Cont & Comm Tr & S Bk 
Troy, N Y
55 Wall Street, New York 
Savannah Trust Co

ORGANIZATION.— Reorganization, per plan In V. 50, p. 141, 561. 
St. Louis Arkansas & Texas sold in foreclosure in Oct. 1890.

DIVIDENDS.— On pref. stock, 2% July 15 1909: 1910, 5% ( 2 X  J.-J.); 
1911,4% (2% J. & J.); 1 9 1 2 , Jan., 2% : July, 2 M % ;  Oct., 1H% (Quar.)

BONDS.— The first consols (authorized Issue $25,000,000) arc secured by 
all the property of the company, subject to the prior outstanding bonus. 
Of the amount, $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
by exchange the $10,000,000 2d mtge. income bonds (of which $6,957,- 
500 had been acquired In July 1912), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and Improvements. (V. 75, p. 136). See V. ^4, p. 328, 578, 630, 831; 
V. 75, p. 790: V. 77, p. 2160; V. 80, p. 473, 872; V. 84, p. 1249: V. 87, p. 
814: V. 88, p. 453. Equipment trust notes June 30 1912, $1,034,000 ($1,
584.000 outstanding series B were called for payment June 26 1912).

The First Terminal and Unifying 5s of 1912 ($100,000,000 auth. issue) 
covers all the property secured by existing mortgages and will also have a 
first lien on all extensions, branches, equipment, &c., constructed or ac
quired by the proceeds of the bonds. Of the bonds, $7,500,000 have 
been sold to provide terminal facilities at St. Louis, Gray’s Point and 
Fort Worth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment obligations and Immediate requirements for addi
tional equipment and Improvements. Of the remaining bonds, $38,500,000 
arc reserved to retire prior lien bonds of the company and controled com
panies maturing during the life of the mortgage and $54,000,000 for addi
tions improvements, equipment, &c., under stringent provisions. See 
V. 94, p. 1450, 488, 560. 1120: V. 95. p. 887.

Guaranties.— Gray's Point Term. guar, of 1st 5s, V . 69, P-1062. St 
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65, p. 413.

Of the Gray’s Point Term. Ry. 1st ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. Issue), $550,000 are reserved to 
retire the first 6s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds; 
none issued to July 1912. V. 93, p. 273, 819, 890; V. 85, p. 222, 601.

The Shreveport Bridge & Terminal Co., which Is controlled, Is leased for 
50 years from Aug. 1 1905, its $500,000 bonds ($450,000 Issued) being 
guaranteed. V. 81, p. 1097, 1101: V. 82, p. 753; V. 83, p. 815.

The Stephenvllle North & South Texas and Central Arkansas & Eastern 
1st 30-year 5s, Issuable at $25,000 per mile, are guar. ,p. & 1. See above.

EARNINGS.— 2 mos., 11912.................Gross. $2,159,770; net, $720,844
July 1 to Aug. 31. J1911................ Gross, 1,755,948: net. 517,465

Surplus after charges, $317,431, against $182,961.
ANNUAL REPORT.—Annual meeting Is held at St. Louis, Mo., on the 

first Tuesday In October. Report for 1911-12 was In V. 95, p. 887.
Years ending June 30—  1911-12. 1910-11. 1909-10.

Total operating revenues..................... $12,042,543 $11,888,037 $10,986,516
Operating expenses............................. 8.419.415 8,578,155 8,146,057
Net operating revenue........................... $3,623,128 $3,309,882 $2,840,459
Total net income................................... $4,047,915 $3,457,004 $3,003,265Int on 1st and cons. mtge. bon ds... $1,728,836 $1,691,440 $1,690,440
Int on 2d M. Inc. bds. held by public 121,700 121,700 121,700
Other Interest, rents, &c..................... 579,760 429,041 374,659

Balance surplus, for year__ ______ $1,617,619 $1,215,823 $810,466
Prefewed ’dividend-........................ (4M)$895,214(4%)$795,746 (5)$994,683

OFFICERS.— Pres, and Gen. Mgr., F. H. Britton: V.-P., H. E. Farrell: 
Sec., Arthur J. Trussell; Trcas., G. K. Warner. •

Directors — Edwin Gould (Chairman), R. M. Callaway, A. J. Hemphill, 
Winslow S. Pierce, William II. Taylor and E. T. Jeffery, New York; Murray 
Carleton. F. II. Britton and Tom Randolph, St. Louis. Office, 165 Broad
way. N. Y .— (V. 94, p. 1250. 1450, 1028: V. 95. p. 358. 361. 680, 887.)

ST. LOUIS TROY & EASTERN RR.— East St. Louis, 111., to Troy. III., 
with branch 1 mile to Donkville, 111.; total, 18.9 miles: leases St. Louis & 
111 Belt, Edwardsvllle, 111., to near Formosa, 111., 7 m.; yard track and 
sidings, 10.37 m.; total, 36.27 miles. Stock, $850,000: par, $100. For

St., St. Louis, Mo.— (V. 89, p. 287.)
ST. PAUL.— See Chicago Milwaukee & St. Paul.
ST. PAUL BRIDGE & TERMINAL RY.— Owns 2.54 miles of main line 

from St. Paul terminals to stock yards at South St. Paul, with receiving 
yard, 3.12 miles; total. 5.66 miles. Incorp. In Minnesota Oct. 12 1908.

Bonds (auth. Issue $500,000), see table above. Pres., Wm. Maglvny; 
Sec. and Treas., A. A. McKechnie. Office. South St. Paul. Minn.

ST. PAUL EASTERN GRAND TRUNK R Y — In Oct. 1912 merged In 
Chicago & North Western Ry. V. 95, p. 421.— (V. 95, p. 421.)

(THE) ST. PAUL UNION DEPOT CO.— Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chio. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I. & Pacific.

Authorized stock, $1,000,000. Rentals cover Interest on bonds and 
4% on stock since May 1 1901; from 1881 to May 1901 6% dlvs. were paid. 
Cal. year 1911, gross, $84,483: op. dcf., $221,845; Int. on bonds, $26,500: 
taxes, $323; dlvs., $37,296; rentals, $4,174: net expenses, $290,138: paid by 
tenant roads. Pres., A. W. Trcnholm; Sec., W. G. Johnson.— (V.74,p.1090)

SALEM FALLS CITY & WESTERN RY.— Owns West Salem to Black 
Rock, Ore., 27 miles; trackage. So. Pao. RR., Dalles to Newberg, 37 m.; 
total, 64 miles. Projected from Salem to the Pacific Ocean, 65 miles. 
Incorporated In Oregon Oct. 24 1901. Stock, $l(X).OO0: par, $lOO. Bonds 
($1,800,000 auth.), Security Savings & Trust Co., Portland, Ore., see table 
above. Year ending June 30 1912, gross, $132,006: net, $46,003. In 
1910-11, gross, $142,311; net. after taxes, $41,875; bond Int., $27,000; 
bal., sur., $14,875. Pres., L. Gerllnger; Treas., Chas. K. Spaulding; Seo., 

Geo. T . Gerllnger. Office, Dalles, Ore.

SALT LAKE CITY UNION DEPOT & R R — Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prln. and Int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232: V. 91, p. 523.

SALT LAKE & LOS ANGELES RR.— Road from Salt Lake to Saltalr 
Beach, Utah, 15 miles, standard gauge— see V. 65, p. 824. Stock, $300,
000, was owned July 1911 by J. E. Langford and Joseph Nelson of Salt 
Lake City. Year ending June 30 1912. gross, $108,081: net, $15,473: taxes, 
$3,307. In 1910-11. gross. $130,532: net, $21,832: taxes. $3,268.—  
(V. 83, p. 1472.)

SALT LAKE & MERCUR RR.— Fairfield to Mercur, 12H m Stock, 
$300,000; par, $5. Bonds,! see table. Year end. June 30 1907, gross, 
$52,925; net, $22,839. Pres.. L. L. Nunn, Provo, Utah.— (V. 79, p. 1024.)

SAN ANTONIO & ARANSAS PASS RY.— Owns from KerrvlIIc to Hous
ton, 308 miles; Kenedy to Corpus Christ!, Tex., 88 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles: 
Gregory to Rockport, 21 miles; Alice to Falfurrlas, 36 miles; total, June 30 
1912, 723 miles—293 m. 70-lb. and 430 m. 50-lb. steel.

BONDS.— Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pao. Co., by endorsement on each bond, guarantees, uncondition
ally, "the punctual payment of the principal and Interest. Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. In V. 56, p. 540. Car trusts 
June 30 1912, $178,577, viz.: $18,577, payable $9,189 s.-a. J. & D., $35.
000 5% . payable s.-a. J. & J. within 5 years. Notes held by Southern Pac 
Co. June 30 1912, $3,898,000, due July 1 1920. bearing int. (non-cum.) at 
such rate, not over 4% . as net earnings over betterments may suffice to 
pay; total bills payable June 30 1912. $5,098,000; cash advances by South. 
Pao. Co. June 30 1912, $415,300. V. 81. p. 1733. , , %

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Pacific. 
V. 77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82. p. 453.

EARNINGS.—2 m os.,/1912..-............ Gross, $878,98;): net, $298,473
July 1 to Aug. 31. ’ 11911__________ Gross, 778,736; net, 265,799

in  l U " i 1 1  Kruaa, ***,iu<*,*±ou, n e t , y u o o .o i
N. Y.; Sec., J. W. Terry.— (V. 82, p. 453.)

SAN ANTONIO UVALDE & GULF R R — Owns Uvalde, Tex., to 
Carrlzo Springs and Crystal City to Fowlerton, 120.1 miles; also San Anto
nio to Pleasanton, 33.9 miles; total, 154 miles. Under construction from 
Pleasanton to Fowlerton, 53 miles, to be completed by Nov. 15. Further 
extensions proposed to a Gulf port, possibly Corpus Chrlstl. Incorp. In Tex. 
April 19 1909, name being changed from Crystal City & Uvalde RR. In 
Mch. 1912 (V.94, p. 1120). Stock authorized, $230,000: Issued, $1,000 
per mile. Bonds are not to be issued until completion of road. Pres., 
J. E. Franklin, St. Louts, Mo.; 1st V.-P. and Gen. Mgr., A. R. Ponder, San 
Antonio, Tex.; 2d V.-P. and Purch. Agt., M. E. Lemming, San Antonio; 
Seo., Carl F. Groos; Treas., C. S. Marsh, St. Louis, Mo.; Aud. & Gen. Frt. 
Agt., G. H . Wlnsor, San Antonio.— (V. 95, p. 680.)

SAN PEDRO LOS ANGELES & SALT LAKE RY.— (See M ap Union 
Pacific.)— From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m. of main line, with branches, aggregating in all 1,135 m.; from Dag
gett to Riverside, 90 m.. Is trackage over A. T. & S. Fe. Branches are pro
posed from St. Thomas, Nev., to St. George, Utah, and Daggett to Barstow. 
Cal. V. 94, p. 490,699. Has steamship connection via Hawaiian Islands 
to China, Japan and Manila. V. 8 1 , p. 1 5 5 1 ; V. 82, p. 1323: V. 91. p. 590.

On July 7 1903 purchased portion of Orepon Short Line (Un. Pac. syst.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 
Interest In the property. The Salt Lake City terminals are leased for 89 
years. V. 76, p. 920. 1193, 1356; V. 77, p. 38. 148, 695: V. 78, p. 1393; 
V. 79, p. 1024. Las Vegas <& Tonopah RR., allied road, Las Vegas. Nev.. 
to Goldfield, 197 m., completed Nov. 1907, whence trackage to Tonopah 
28 miles. V. 81, p. 1175. On April 15 1907 99-year traffic agreement 
with Southern Pacific was canceled. V. 84, p. 1308.

Stock authorized, $25,000,000; par, $100; all Issued; held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. In Joint Interest of 
Union Pac. and Wm. A. Clark. Favorable decision by lower Court In June 
1911 In Govt, suit to set aside control by U. P. ,V. 86, p. 286; V. 93, p. 46.

BONDS.— Of the first 4s of 1909 ($60,000,000 auth. Issue), $48,835,000 
were Issued to retire the $40,000,000 old 4s and floating debt incurred for 
extensions, Improvements,&c., $24,417,OOOof the bonds being held June30 
1911 In the Un. Pac. (Oregon Short Line) treasury. The stockholders 
on March 4 1912 authorized a new mortgage for $70,000,000 to pro
vide for the retirement of 1st M. bonds of 1909 and for future purposes. 
(V. 90, p. I l l ;  V. 89. p. 1669; V. 94, p. 124, 490, 699.)

EARNINGS.—2 mos.,/1912.......... --Gross, $1,664,053; net, $609,740
July 1 to Aug7 31. 11911________ Gross. 1,479,614; net. 238,134

REPORT.— For year ending June 30 1912, gross, $9,361,099; net, after 
taxes. $1,533,983: other income, $37,357; charges, $2,612,256; bal., def., 
$1,040,916. In 1910-11, gross, $8,423,197; net, $1,521,696.

Pres., W . A. Clark; Treas., W. H. Leete.— (V. 94, p. 124. 490.)
SAN LUIS SOUTHERN RY.—Owns Blanco. Colo., on Denver & Rio 

Grande to Jaroso, on New Mexlco-Colorado State line, 31 miles. Completed 
Sept. 1 1910. Incorporated in Colorado July 3 1909. Common stock. 
$750,000; pref., $250,000. Bonds ($1,000,000): outstanding, $335,000. 
seo table above. International Trust Co., Denver, trustee. Pres., Frank
lin E. Brooke; 1st V.-P. & Treas., Edward W . Hart; Sec., H. Alexander 
Smith. Office, Bennett Building, Colorado Springs, Colo.

SANTA FE PRESCOTT & PHOENIX RY.—See Atch. Top. & Santa F
SARATOGA & SCHENECTADY RR.— (See M ap Del. AHudson.)—■ 

Saratoga to Schenectady, 21 m. Leased in perpetuity In 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson, by which it Is operated. 
Rental, $31,750 per year. Stock, $450,000. Dlvs., 7% yrly. (J. & J. 15).
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page.]

Savannah Union Station Co— 1st M $600,000 g ___ G.r
Schenectady & Duancsburg—See Delaware & Hudson 
Schuylkill & Juniata RR—See Pennsylvania RR 
Schuylkill & Lehigh— First mtge guar by Reading Co
Schuylkill Valley Navigation & RR—Stock____
Scott City Northern— 1st mtge_________  __
Seaboard Air Line Ry— Common stock 550,000,666* 

Pret 4% (non-cum) and participating $25,000,000-. 
Refunding mtge 5125,000,000 red 105.. N xc*&r* 
Adjust M(5% cum Int) 525,000,000 red par.FBa.xc* 

Underlying Bonds
First mtge Bold subl to call (see text)___ CoBa.c&r
Atlanta-BIrm Division 1st M 510,000,000-.-CK.c* 
Florida West Shore first mortgage gold
Equipment trust due 515,000 yearly...........I I I " . I
Equipment mtge gold Ser C due quarterly____ G.c*

do do gold Ser D due 532,000 s-a___
do do gold Ser E due 525,000 s-a___
do do gold Ser F due 551,000 s-a........ __
do do gold Ser G due 588,000 s-a......... N
do do gold Ser H due 526,000 s-a_____ N
do do gold Ser 1 due 565,000 s-a____PIP
do do gold Ser J due 545,000 s-a.............
do do gold Ser K gu due 515,000 s-a ..c*
do do gold Ser L due 569,000 s-a.........N
do do gold Ser N due 575,000 s-a redl02 Vi
do do gold Ser O dueS103,000s-a red 102 ^

Carolina Cent 1st cons M gold guar p & 1 (end) . . .F
Durham & Northern first mtge 5150,000___ MeBa

Roanoke & Tar River 5260,000............................ MeBa
Florida Cent & Penln 1st M (55,226 p m) gold.Ce.c* 

Second M (1st on ext, 92 m) 55,226 p m g-.M p.c* 
Consol mtge 57,800,000 (510,000pm) gold..G .c* 
South Bound 1st M gold Interest rental..MeBa.c*

Old loans excludIng(*)amounts pledged under conso

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

C o '" 1902 51.000&C 5600,000 4 g

44 1898 1,000 600,000 4__ ___ 51) 576,050 553 1910 1,000 825,000 5— ___ 100 37,019,400— ___ 100 23,894,1002,980 1909 1,000 23,000,000 4 g. . . 1909 1,000 25,000,000 Up to 5
All 1900 1,000 &c 12,775,000 4 g197 1903 1,000 5,910,000 4 g66 1904 1,000 755,000__ 1897 75,000 5__ 1903 1,000 76,000 4 % g— 1904 1,000 128,000 5— 1905 1,000 125,000 5 g— 1905 1,000 357,000 5 g— 1906 1,000 704,000— 1906 1.000 208,000— 1907 1,000 585,000. . . 1907 1,000 450,000 5 g— 1907 1,000 150,000— 1909 1,000 1.035.000— 1911 1,350,000 4)$- -  - 1911 ___ _ . ^ 2,060,000 4 Vi267 1899 1,000 3,000,00042 1888 * 100,000 6 ~32 1887 *55,000 6575 1888 1,000 3,000,000 5 g666 1890 1,000 400,000 5 g780 1893 1,000 4,372,000136 1891 1,000 2,033,000 5 g

lidato d mort gage

When
Payable

A & O

M & N 
J & J 
J & J

Last Dividend 
and Maturity

A & O 
M & S 
J & J 
M & N 
J & J 

& D 
& O 
& D 
& D 

M & S 
M & N 
J & J 
J & J 
J & D 15 
F & A 15 
J & J15 

& J 
M & N 
A & O 

& J 
& J 
& J 
& O

Apr 11952

May 1 1948 
July 14 ’12 2Vi 
July 1 1950

Oct 1 1959 
Oct 1 1949
Apr 11950 
May 1 1933 
Jan 1 1934 
To Nov 1917 
Jan ’13-Apr '13 
Dec ’ 12-June’ 14 
Apr '13-Apr '15 
Dec '12-Dec'15 
Dec ’ 12-June’16 
Mch '13-Sep '16 
May '13-May'17 
Dec ’ 12-June’ 17 
Jan '13-July'17 
Jan '13-Dec '19 
To Aug 15 1921 
Jan‘13-July'22 
Jan 1 1949 
Nov 11928 
1917
July 1 1918 
Jan 1 1930 
Jan 1 1943 
Apr 11941

Places Where Interest and 
Dividends are Payable,

Guaranty Trust Co,N Y

Reading Terminal, Phlla 
do do •

Commw Tr Co, St Louis

24 Broad St, New York 
2V i%  paid Aug 1912
24 Broad St, New York 

do do
do do
do do
do do
do do
do do
do do

New York Trust Co, N Y 
do do

Prov Life & Tr Co, Phlla 
New York Trust Co, N Y 
Phlla S D, Insur & Trust 
24 Broad St, New York 

do do
do do
do do

Merc Tr & Dep Co, Balt 
do do

24 Broad St, New York 
do do
do do

24 Broad St N Y, or]Balt

■ ^AULTISTE. MARIE BRIDGE.— Owns Salt Ste Marie Bridge, includ
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and Interest anil s. f. of debt. Bonds 
authorized, 51,000,000; s. f., 55,500 yearly. Stock, 51,000,000.

SARATOGA & ENCAMPMENT RY.— Owns Walcott to Encampment. 
W yo., mlles- Stock, 51.000,000, all owned by the United Smelters’ Ry. & Copper Co. Bonds, see table above.
t , J e" eH ,2g™JnUneJ °  1910. j p « .  547,786: net, 511.465; taxes. 52.696: bal., sur., 58,769. Pres., I. N. Pennock, Cleveland, O.; Treas., Willard 
Pennock, Minerva, O.; Asst. Treas. & Sec., H. T. Forrest, Cleveland, O. Office, Encampment, Wyo.

SAVANNAH AUGUSTA & NORTHERN RY. — To extend from Savan
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In June 1911 in operation from Statesboro, 
Ga., to Stevens Crossing, 39 m., and graded to Louisville, Ga. Operated 
by Savannah & Statesboro Ry. from Nov. 10 1911 under temporary agree
ment. See that company. V. 93, p. 1464. Sold March 18 1910 at 
receivers sale for 5250,000 to W . J . Oliver, who held a contractor's 
claim; sale confirmed. V. 90, p. 772, 1103. Stock auth. was: Com.. 58 - 
000,000; pref., 53,000,000, and bonds, 511.000,000. For year ending 
June 30 1911, gross, 523,192; net, 56,979. Pres., W. J. Oliver, Knoxville 
Tenn.; V.-P., L L. Lewis, 111 B’way, N. Y .— (V. 93, p. 1464.) ’

SAVANNAH UNION STATION CO.— Owns union pass.station and ter
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
S{i.YvFla' *  West, (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the 5300,000 stock,the rental providing for interest and s.f. on 
bonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.— (V. 71, p. 343; V. 74, p. 1039, 1253.)
-SAVANNAH & STATESBORO RY.— Owns Cuyler to Statesboro, Ga.- 
32.0 m.; trackage, Cuyler to Savannah, 20 m. V. 79, p. 2148. Operates 
Savannah Augusta & Northern Ry., Statesboro, Ga., to Steven's Crossing 
39 miles, since Nov. 16 1911 under a temporary operating arrangement sub
ject to termination on 90 days notice from either party, guaranteeing that 
company 30% of the gross earnings. Stock, 5200,000, all outstanding 
Has traffic agreement with Seaboard Air Line, which guarantees bonds 
by endorsement, principal and interest; Savannah Trust Co., trustee 
V. 75, p. 1303; V. 77, p. 695. Form of guaranty, V. 81, p. 614.

EARNINGS.— For year end. June 30 1912 (Incl. Sav. Aug. & Nor 
39 m., from Nov. 15 1911, gross, 5101,348; net, after taxes, 521,616; other 
Income, 585; Int., rentals, &o., 519,098; bal., sur., 52,663. Pres &
Treas., J. Randolph Anderson, Savannah; Sec., Thomas F. Walsh. Office. 
Statesboro, Ga.— (V. 93, p. 1464.)

SCHUYLKILL& LEHIGH RR.— Owns from High’s Farm, near Reading, 
Pa to Slatington, Pa., 48.30 m.; total track, 56.86 m. In 1883 leased to 
Phlla. & Read, for 999 years. Rental, 527,000 yearly and taxes. Reading 
Co. owns stock (5600,000), of which 5598,000 under Its gen. mtge. of 1897.

V o Y  NAVIGATION & RR.— Port Carbon to Reeves- 
-S'Sk13" ’ 10-96 m.; 2d track, 5.24 m.; branches, &c., 12.19 m.- total track 
foew so1' toChSe(1 Ju>y 2 5  1861 for 999 years to Phlla. & Read. Rental! 529,450, which pays 5% on stock and State taxes

SCOTT CITY NORTHERN R Y.-O w ns Scott City to Winona, Kan., 53 
miles, opened Aug. 1 1911. Incorporated In Kansas In 1910. Stock out- 
standlng, 5500,000; par, 5100. Bonds, 5825,000; Commonwealth Trust 
Co., St. Louis, Mo., see table above. Pres., B. M. McCuc; V.-P. and Gen
der^'city AkanmlS: Se° "  Ilankln; Treas-  H- R- Hcdland. Office, Gar-

SEABOARD AIR LINE RY. (See M ap.)—This company owns a line 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &o., viz.: 6

Lines owned in fee (concl.) Miles. 
Savannah to Tampa, Cedar Keys,

Chattahoochee River, &o_____806
Starke to Wanec, Fla_________  58
Other lines....................    I5 7 6

Propriety Lines—
Portsmouth, Va., to Weldon,N.C. 81
State Line to Lewiston, N. C___ 32
Trackage________________________22

Lines owned in fee—  Miles.
Richmond, Va., to Savannah,Ga.502
Wilmington, N. C., to Atlanta,
. G a .............   437

Atlanta & Blrm. Air Line,
Howells, Ga., to Birming
ham, Ala. (including 3 4
miles branches).....................  216

Savannah, Ga., to Montgomery,
Ala. (58 miles trackage de
ducted) --------------------  280 Total svs. (see V. 74, p. 773).3,070

in, Qler»Jifoprteiaryi ne?. Include Georgia & Alabama Terminal Co., operat- 
\n^LtraiCo ' ,{‘-xtnnsIon from Mulberry to Bartow (with branch to Royster Mine), 12 miles Is under construction.

Also owns a 1-6 Interest in the Richmond-Washlngton Co., controlling the 
roadfrom Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through car serlvce between 
i£'„Yr'A„Ph £ ''^ Y as.hlSgton and thc South. In Jan. 1907 the entire stock of the Macon Dublin & Savannah, Macon to Vidalla, Ga., 93 m., was acquired 

option, the 51,240,000 5% bonds (51,840,000 auth. issue) 
q ’ an,d lnt-, v - 84, p. 104, 451. Also controls the Balt, bteam Packet Co. and a substantial Interest In the Old Dominion SS. Co.

In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry., 
C 'T^TY.’i^ 'in io40  Growburk, 38 miles, was acquired. V. 89, p. 43.. J l squi red all the stock of Raleigh & Charleston RR., extend- 
J J J j f hir.Lu„miboe^.°n„' C.”  Marlon, S. C., 43 miles, and, throughstock

M"rn̂ v,Cxteii?T?n known as the Marlon & Southern RR.; also 
extending from Tampa, Fla., to Brookvllle, 

0 8  miles, on frorn Brookvllle to Dunnellon, 35 mlles.

i7~^n amalgamation In 1900 of "Seaboard”  lines. In 
1n A I a g g r e g a t i n g  387 miles. Including the Atlanta & 

^ rno!«n*̂ r>m ^  r E ne’ Florida West Shore Ry., &c., were absorbed. V. 89, p. 994. Receivers were appointed In Jan. 1908; company resumed posses
s 6  1910 after reorg. without foreclosure per plan In V. 89. p 43.

The future development of the property and the refunding of existing 
??ntJSj,s^ !? vlded r°,S1?y refunding mortgage limited to 5125,000,000;519,000,000 were sold In 1911 and an option taken up on 54,000,000 more.

In June 1912 S. Davies Warfield of Baltimore with leading Southern and 
New York Interests acquired the 512,000,000 common and 59,000,000 pref. 
stock held by the Cumberland Corporation, giving them a majority of the 
stock. V. 94, p. 1566, 1448, 1628.

STOCK.— Preferred Is entitled to 4% , then common to 4% , then pref. 
to 2 % additional, then common to all further profits.

BONDS.— In the reorganization of 1909 assenting holders of 512,259,000 
first mtge. bonds of 1900 had their bonds stamped subject to call on any int. 
day, the remaining 5516,000 being unstamped. V. 89 p. 6 6 6

X !1.0  .adjustment mortgage bonds (issue limited to 5 2 5 ,0 0 0 ,0 0 0 ) are 
entitled to cumulative interest at 5%, to be payable as earned in Install
ments of 1 M% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be immcdl- 
ately subsequent to the new refunding bonds. No dividends are to bo paid 
on the stock until arrearages of interest on the bonds are paid in full.— V. 
5 6 . P- 1171, 1297, 1555; V. 91, p. 1575. Interest on adjustment bonds. 
2 t f %  Aug. 1 1910; 1911 and 1912, 5% (F. & A .). V. 92, p. 1702.

4% Refunding Bonds, 5125,000,000 (First Block Sold Jan. 1911.) 
[Redeemable at 105 and Interest on any Interest-payment date.I

(a) Amounts set aside, aggregating 575,000,000, viz.:
To retire underlying divisional bonds (530,400,000): first 

mortgage 4s (512,775,000) ; 3-year 5s and 1 0 -year 5 s (514,
651,000) and equip, trust oblig. (about 56,000,000)_____563,826,000

For double-tracking, reducing grades, revising lines, &c___  4,000,000
lo  aid in retiring Seaboard collateral trust and first mortgage 

bonds; and for betterments, &c., but only upon request of
board of directors, by three-fourths' vote............................  2,750,000

For betterments, Improvements, &c_............ .  .  4,424,000
(b) Issuable under restrictions in mortgage, 550,000,000, viz.:
To provide for the development of the property, the acquisition of addi

tional lines, equipment and other property, for improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the 55,500,000 additional first mortgage 4% bonds which 
may be issued. To be certified not over 52,750,000 in each year.)

In Jan. 1911 a sale of 519,000,000 ref. 4s was arranged to a syndicate to 
retire 514,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 2 0 0  miles and a lien subject to underlying bonds at 
£ \ on the remaining 2,780 miles. The syndicate later took
54,000,000 additional. V. 92, p. 189, 1110, 1179, 1244; V. 93, p. 470, 956.

Note. The company pledges under the refunding mortgage, as addl- 
tlonal security, all of the 521,500,000 first mortgage 4s held as security 
for the two ssucs of coll, trust 5s paid off May 1911; thc 55,500,000 1st M. 
4s formerly In the treasury or pledged for lloating debt have been pledged 
under the mortgage. It is intended that the 55,500,000 additional first 
mtge. 4s which the co.Is entitled to receive from the trustee up to and In
cluding the year 1913 shall also be ultimately pledged under the ref. mtge. 
The ref. M. forbids the Issue of 1st 4s aside from this 55,500,000.

The Atlanta & Birmingham division 4s of 1903 (510,000,000 authorized, 
Issue) arc secured on the line from Howell’s Jet., Ga., to Birmingham, Ala., 
164 m., with branches, 34 m. V. 76, p. 1302; V. 77, p. 647; V. 81, p. 1850.

In April 1912 the purchase of 26 locomotives, 1,200 freight cars, 25 ca
boose cars and 30 steel passenger cars was authorized. V. 94, p. 1058.

GUARANTIES.— Thc Savannah & Statesboro and Macon Dublin & 
Savannah bonds (5185,000 and 51,390,000 respectively) arc guar. p. & 1. 
also Richmond-Wash Co. bonds, jointly and severally with 5 other cos. 
V 77, p. 647, 648; V. 79, p. 2148.

EARNINGS (rail lines)— 11912___ Gross, 53,514,116; net, 5784,834
2 mos., July 1 to Aug. 31. J19U__Gross, 3,313,745; net, 4 764,868

REPORT.— Fiscal year ends June 30. Report 1911-12, V. 95, p. 886,906. 
„  , 1911-12. 1910-11. 1909-10.
Operating revenue...............................522,921.904 521,782,004 520,068,772
Operating expenses............................... 16,280.087 14,480,567 13,156,073
„  Ne* earnings....................................  56.641,817 57,301,437 56,912,699
Total net income.. .............   56,792,358 57,447,390 57,039,715
Int. other than on adjustment bonds. 3,427,891 53,358,211 53,521,871Rentals, taxes, &c..............................  1,301,023 1,132,240 950,159
Interest on adjustment bonds............. 1,249,658 1 ,2 4 8 ,9 7 5  832,650
Discount on adjustment bonds........... 248,193 178.637 105,000

Balance, surplus............................... 5565,593 51,529,327 51.630,03&
DIRECTORS.—W. T. Rosen, New York; II. Clay Pierce, New York; 

S, ',Da.Yle? ,W? rlleld’ J - William Mhldendorf, John B. Ramsay, Baltimore, Md.; B. 1'. Yoakum, H. Rieman Duval, James A. Blair, N. S. Meldrum,
L. I’ . Lorce, I-ranklln Q. Brown, New York; John Skelton Williams, Rich
mond, Va.; Townsend Scott, Baltimore, Md.; W. K. Whlgham, (.London, 
Eng.; Wm. J. Harahan, Norfolk, Va.: Norman B. Ream, Frank A. Vander- 
llp New York; Geo. I). Watts, Durham, N. C.

Pres., William J. Harahan; Treas., R. L. Nutt; Sec., D. C. Portcous. 
General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broadest. 

— (V. 94. p. 1628; V. 95, p. 48. 361, 545, ,751,.814,J818, 886, 906.)
*-'SHAMOKIN SUNBURY & LEWFSBURG RR .— (See Map Reading Sys
tem.)—Carbon Run Jet. to West Milton, Pa., with iron bridge over Susque
hanna, 31.29 m.; s .eo d track, 14.81 m.; total of all track, 56.66 m. Leased 
to Phlla & Be 1 v 2  1883 for 999 vears at 6% on the stock. Used for 
coal traffic northward. Stock, 52,000,000 (par 550), owned by Reading 
CO" of which 51,995,000 is deposited under mtge. of 1897. The 51,000,000 
1st 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
Prln. and lnt., by Reading Co., V. 94, p. 1120.— (V. 94, p.1120.)
h„5P /̂ ° £ , w>'^LLEY & POTTSVILLE RR.— (See M aps Pa. R R .)—Sun- a** to Mt-Carjnel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
n n S in m S  toN m hern Central Ry. Co., with a guaranty of taxes. Interest 
on,bonds and 6% on stock, of which N. C. owns 5619,650.— (V. 78, p. 1908.)

otY,Newcastle' Pa-> via Sharon, to Pymatuning. 
tW  Y io<vwn,?*es’ 33-67 mlles. Leased to Erie RR. for 900 years from Deo. 1 1900 for taxes, Interest and 6% on stock, &c.— (V. 80, p. 1220.)
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R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable.

Seaboard Air Line Ry (Concl)— Raleigh & Augus 1st M 107 1886 $1,000 $1,000,000 6 J A J Jan 1 1926
Georgia & Ala 1st M cons $6,185,000 gold ..B B a,c*  
Ga & Ala Term Co 1st M callable at 110 guar p A 1._ 
Georgia Carolina & North 1st M gold guar.-M eBa.c*

400 1895 1,000 6,085,000 5 g .r A .1 Oct 1 1945
1898 1,000,000 5 g j A 1) Dec’ 1 1948

268 1889 1,000 5,360,000 5 g j A .1 July 1 1929 24 Broad St, N Y ; A BaltR  & G first mortgage $1,500,000 go ld .........MeBa.c 1897 1,000 1,200,000 5 g •r A .1 Jan 1 1947
S A R first mortgage $2,500,000______ MeBa.c* &r 81 1886 1,000 2,500,000 5 .1 A J July 1 1926 24 Broad St, New YorkDebenture $690,000 to be secured by any 2 d M ..r 1886 100 Ac *285.000 6 F A A After July 1916 Checks mailed

Sham Sunb & Lcwisb— 1st M gu pAl ext 1912. .c*A r 31 1882 1,000 1,000,000 4 M A N July 1 1925 Reading Terminal, PhllaSecond mortgage g o l d . . . .............................................c 31 1890 1,000 1,000,000 6 g .1 A J July l 1925 do do
Shamokin Valley & Pottsville— Stock guar bv Nor Cen 38 50 869,450 6 F A A Aug 1912 3% Broad St Station, Phlla

First M $2,000,000 gold sink fund (not drawn) _.c* 38 1901 1,000 2,000.000 3 H  g .1 A .1 July l 1931 do do
Shannon-Arizona— 1st M red conv (V 88, p 1626)____ 1909 1,000 600,000 6 M A N Nov 1 1919 Boston Safe Dep A Tr Co
Sharon— Stock ($1,600,000) 6%  guar by rental____F 33 50 908,550 6 M A S Sept 4 1912 3% Sharon, Pa

Sharon first mtge gold (Sharon to Pymat, &c) . . .F 16 1889 1,000 164,000 4 4$ g J A 1) June 1 1919 Farmers L A Tr Co, N YNew Castle & Shenango Valley— First mtge lnt guar 
Shreveport Bridge & Terminal— See St Louis Southwe 
Sierra Railway (of California)— First mortgage g o ld ..

17
stern

1887 1,000 250,000 6 g J A J July 1 1917 do do
77 1897 1,000 1.239,000 6 g A 12 A O Apr 12 1937Second mortgage $860,000 go ld ................................... 77 1904 1,000 633,000 5 g M 15 A S Sept 15 1944Yosemlte Short Line 1st M $875,000 gold guar p & I 

Silver Spring Ocala & Gulf— See Atlantic Coast Line RR~"*
1905 100 See text 44* g M A s Sept 1 1945 do do

Skaneateles RR—’First mortgage $100,000 gold -.U sm  
Somerset Railway— See Maine Central R R

5 1898 1,000 100,000 5 F A A Aug 11918 U S Mtge A Tr Co, N Y
South Carolina & Ga— See Southern R y Carolina Div.

1884South Carolina Pacific— First mtge cur interest rental 10 100 Ac 104,600 6 A A O Oct 1 1914 Safe Dep A Tr Co, Balt 
Colum-Knlck Tr Co, N YSo Caro West Ry— Hartsv Div 1st M gred  H O -.C K .c* 38 1910 1,000 500,000 6 g F A A Aug 11960Sumter Div 1st M g red 105________________CK.c* ___ 1911 1,000 165,000 6 g M A N Nov 1 1961

South Dak Cent— 1st M $1,000,000 red 105 beg ’ 17.CC 103 1907 1,000 850,000 5 g J A .TJan 1 1927 Amer Tr’ A'Sav^Bk, Chic
South Georgia— Mortgage $250,000 go ld .........................
South Pacific Coast— 1st M gold guar (s f 1912) --F .c

___ 1903 1,000 204,000 5 g J A .TJan 1 1923 New York A Quitman,Ga102 1887 1,000 5,500,000 4 g J A J July 1 1937 So Pac, 165 B ’way. N Y
So & No Ala— Cons M (for $10,000,000) gold gu.Ce.c* 189 1886 1,000 10,000,000 5 g F A A Aug 11936 Office, 71 Broadway,N YIm prov’t mtge $2,000.000 gold (owned by L & N) . . 189 1904 1,000 1,920,000 5 g F A A Aug 1 1936 do do
Southern Illinois & Mo Br— 1st M $3,000,000 g -.B a .c* 4.64 1901 1,000 3,000,000 4 g M A N Nov 11951 Bankers Trust Co, N Y
Southern Indiana— See Chic Terre H & Southeastern
Southern Pacific Company— Stock ($374,451,800) — ___ ____ 100 272672405 6 In 1912 Q— J Oct 1 1912 14$ Checks mailed

Coll trust mtge gold subject to call at par_Un.c*Ar - - - 1899 500 Ac 34,218,500 4 g j A D Aug 1 1949 165 Broadway, N cwYorkConv bonds $82,000,000 gold redeem text._xc*A r* - - - 1909 1,000 Ac 81,151,910 4 g M A S June 1 1929 do doGold bds $100,000,000 red 105 since J u ly ’ 12 . . .G .x  
S FrTlstM $50.000,000 au g red 105beg’ 15 U smxc • &r *

1909 1,000 227,000 4>4 g J A J July 1 1929 • do <lo— 1910 100 Ac 24,990,000 4 g A A O Apr 11950 N ew iYork , London, A c

S I E R R A  R A I L W A Y  (OF C A L I F O R N I A ) . — Owns road from Oakdale. 
In Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m .; James
town to Angels, 19.3 m.; total, 75.8 m .; yard, Ac., track, 8.6 m.

The Yosemlte Short Line R y. has partly built a 50-mlle extension from 
Jamestown to Yosemlte National Park; this road Is to be leased; stook at 
$25,000 per mile and 1st mtge. 4 4$% bonds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prin. & Int. V. 81, p. 1175.

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 5%  
40-year bonds, $227,000 are reserved for future requirements. V . 79, p. 270.

E A R N IN G S — 2 mos., 11912_____________ Gross, $77,583; net, $35,418
July 1 to Aug. 31. 11911....... .......... . .  .Gross, 82,404; net, 48,500

For year ending June 30 1912, gross, $425,868; net, $188,647. In 1910
1911. gross, $409,960; net. $136,929; lnt., taxes, A c., $139,788; bal., def.. 
$2,859. Pres., T . S. Bullock: Sec., S. D. Freshman, Jamestown, Cal. 
— (V. 81, p. 212, 1175; V . 92, p. 957.)

S I E R R A  & M O H A W K  R Y .— Plumas to Mohawk, Cal., 37 miles. Inc. 
In Nevada June 15 1911 and took over the Sierra Valleys R y ., sold In fore 
closure Jan. 30 1909 to Nevada-Callfornia-Oregon R y., which owns the 
$250,000 stock. V. 93, p. 164. Car trusts June 30 1910, $19,655. Year 
ending June 30 1912, gross, $19,403; op. def. after taxes, $873.— (V. 88, 
p. 453; V . 93, p. 164.)

S O U T H  C A R O L I N A  PA C IF IC  R Y . — North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Lino 
R R . for Interest on bonds. Stock, $100,000. Bonds, see table.

SO U T H  C A R O L I N A  W E S T E R N  R Y . — Sec page 14 1 -2 .
S O U T H  D A K O T A  C E N T R A L  R Y .— Owns Sioux Falls, S. D., to W ater

town, 103 m., completed May 1908. Stock authorized, $2,600,000: outst’g., 
$2,130,900. Bonds, see table above. V. 84, p. 869: V . 86, p. 98. <For year 
ending June 30 1912, gross, $196,667; net, $49,008. In 1910-11, gross, 
$275,222; net, $147,145; other Income, $18,541; lnt., taxes, Ao., $68,594; 
bal., sur., $97,091. Pres., F. L. Maytag. Office, Sioux Falls, S. D 
— (V. 87, p. 98; V. 90, p . 1240.)

S O U T H  G E O R G I A  R Y .— Adel to Greenville, Fla., 51 miles; leases West 
Coast R y ., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$500,000. V . 83, p. 1172. Dividends paid In 1908-09, 20% ; In 1909-10, 
30% ; In 1910-11, 25% . Year ending June 30 1912, gross, $213,763; net, 
$77,970. In 1910-11, gross, $223,603; net, $83,208; other Inc., $1,159; 
Int., taxes, &c., $40,832; div. (25% ), $14,500; bal., sur., $29,035. Pres.. 
J. W . O glesby— (V. 83, p. 1172.)

S O U T H  PA C IF IC  C O A ST  R Y .— Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
stock. Year 1910-11, gross, $1,320,842: net, $111,449; def. undercharges 
(lncl. $111,922 additions and betterments), $272,275.

S O U T H E R N  I L L I N O I S  & M I S S O U R I  B R I D G E  CO.— Owns bridge (and
4.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain A Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern 111. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use o f the bridge, under which they agree to meet all charges.

S O U T H E R N  N E W  E N G L A N D  R R .— Under construction from Palmer, 
Mass., at a connection with the Central Vermont, where an extensive dock 
system Is to be constructed, to Providence, R . I ., affording the Grand Trunk 
a through line via the Central Vermont from Montreal to Providence, to be 
completed by end of 1912. In June 1912 Mass, law was signed giving per
mission to build from Windsor, V t., to Boston, Mass.. Boston to Black- 
stone. Mass., and from Douglas to Worcester. Mass., and to own and operate 
steamships. Total mileage proposed, about 275 miles. V. 90, p. 448, 
1045; V . 91, p . 155: V . 92, n. 1311; V. 94, p. 209, 138-1, 1628; V . 95, p.481. 
Stock authorized to be $3,000,000 (of which $1,000,000 had been Issued In 
Oct. 1911) and bonds $6,000,000.— V. 94, p. 1567, 1628; V . 95, p. 481.)

S O U T H E R N  PA C IF IC  C O M P A N Y .— (See M aps.)— RO A D .— This com 
pany owns only 12 m. in fee, but, principally through ownership of stock; 
partly by lease, It operates a great system of roads extending from San Fran
cisco to New Orleans (thence by com pany’s steamers to New York, Ac.) 
and to Portland, Ore., to Ogden, Utah, with branches.

System comprises the following, mostly described under their own titles:
Controlled as above (Concl.)

Houston & Shreveport R R ____ 40
Houston E. A W. Texas R y ___ 191
Southern Pacific Co___________  12
(3) Controlled by Morgan’s La. & Tex. 
Iberia & Vermillion R R _______  16

T ota l________________________ 9,946
Steamship Lines_______________ 5,385

Other Proprietary Companies—
Arizona Eastern----------------------- 349
Southern Pac. R R . of M ex ico .. 912 
Coos Bay Roseburg & Eastern. 27 
Corvallis & Eastern___________  141

(1) Controlled; also leased. Miles.
Central Pacific R y --------------------- 1,527
South Pacific Coast R y _________ 97
Southern Pacific R R ___________ 3,368
NevadaACal. R y .(V . 94, p .983). 444 
Oregon A California R R ------------ 678

ew Mexico A Arizona R R ____ 88
onora R y ____________________  264

(2) Controlled by So. Pac. Co.— Op
erated by Cos. owning them.

Galv. Harrlsb. A San Ant. R y .1,338 
Houston & Texas Central R R . .  789
Louisiana Western R R _________ 207
Morgan’s La. & Tex. R R .A S S . 404
Texas & New Orleans R R _____  452

Grand total of owned, leased and affiliated lines June 30 1911------ 11,375
In Feb. 1912 sold Nevada & California R y. to Cent. Pac. R y.V .94,p.983. 

In Aug. 1912 arranged to acquire the Burr’s Ferry Browndel & Chester 
R y ., 11 miles, with several additional miles graded. V . 95, p. 618.

P R O P R IE T A R Y  LINES.— These, with a total mtge. Indebtedness Juno 
30 1911 of $402,803,636, are controlled through stock ownership, only 
$83,872 out of their total capital stock of $339,016,272 not being held on 
July 1 1911 by the Southern Pacific Co. "Omnibus lease” , see “ Supple
ment”  of Jan. 1899. Stocks and bonds owned June 30 1911, V. 94, p. 139, 141 

ORGAN IZATION .— Organized under laws of Kentucky. The Union 
Pacific July 1911 owned $126,650,000 stock, a strong working control; but 
the road continues to be operated Independently. V. 72, p. 242, 248: 
V. 75, p. 136: V. 90, p. 699. In June 1911 the lower Court rendered a fa
vorable decision In the Government suit to set aside U. P. control. V. 86,

p. 286: V. 93, p. 46. Inter-California R y., 113 miles, com pleted In N ov. 
1910, see V. 78, p. 2443. On Jan. 31 1910 the Arizona A Eastern R R . was 
Incorporated as a consolidation of controlled lines In Arizona (349 miles In 
operation Deo. 1911), the entire proposed system with extensions to bo 
built to aggregate, with branches, 1,877 miles. V. 90, p. 448.

On Dec. 27 1911 the So. Pac. R R . sold to the Cal. Arizona A Santa Fe R y 
that portion of its road from Needles to Mojave In California, 242.51 miles" 
which prior to the date of sale was leased to the Atch. Top. A Santa Fo R y ’ 
until Sept. 1 1979. Simultaneously the So. Pac. R R . purchased from the" 
Atch. Top. & Santa Fe Ry. all o f the outstanding stocks and bonds of the 
New Mexico & Arizona R R . and of the Sonora R y ., the properties o f which 
were leased to the So. Pac. Co. to Sept. 1 1979.

In Dec. 1911 456 miles under construction in the U. S. had been largely 
completed. V. 94, p. 138. The Southern Pacific RR. of Mexico, incorp
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,492 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
839 miles, with branch lines 653 miles, of which 912 miles had been com 
pleted June 30 1911. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V. 83. p. 1536: V. 84, p. 1141; V. 86, p. 350; 
V. 87, p. 414: V. 88, p. 303, 1622; V. 91, p. 1645, 1770. Northwestern 
Pacific R R . (Jointly owned with Atchison), see that company, V. 84, p. 103.

ELECTRIC R AILW A YS.— The Pacific Electric R y. of Los Angeles was 
Incorporated on Sept. 1 1911 with $100,000,000 auth. stock, to take over the 
lnterurbau electric lines, aggregating 490 miles of road (794 in. o f track), 
controlled by the Southern Pacific. V. 93, p. 667; see “ Electric R y .”  Sec.

In June 1911 advances for electric roads around Los Angeles and else
where in California aggregated $14,244,015. V. 84, p. 1114, 1249; V. 86, 
p. 352, 353; V. 93, p. 137. In June 1909 the controlled electric lines ex
tending from San Francisco to San Jose, Ac., 220 miles, wero consolidated 
under name of Peninsular R y., with $12,000,000 capital stock. V . 89, 
p. 105. In April 1911 acquired control of San Jose R R . and San Jose & 
Santa Clara R y .. together about 60 miles. V . 92, p. 1033. In July 1912 
purchased certain electric lines vlth view to building an lnterurban svstom 
in the Willamette Valley tributary to Portland. Ore , with 35 miles of 
city lines In Salem, Albany, Eugene and Corvallis. V . 95, p. 49, 420.

STOCK, ETC.— Total com. stock authorized, $374,451,800, Including 
$67,275,500 exchanged In 1899 for Central Pacific stook— sec Central Pacific 
and V. 68, p. 378. 725; V. 69, p. 132: V. 70, p. 740; V. 88, p. 507. Of the 
stock, $63,077,000 is required for conversion at $130 per share for 4s of 1909.

The $74,756,765 pref. stock was called for payment July 15 1909, and all 
except $227,000 converted into com. stock. V. 88, p. 1501; V. 89, p. 164.

DIVIDEN DS.—  lO ct. ’06-Apr. '07. July ’07. Oct. ’07 to Oct. ’ 12.
(Common stock)------/5%  yrly. (2 4$ s.-a.) 1 4 %  6%  yrly. (1 4  quar.)
BONDS.— The 4%  collateral trust gold bonds of 1899 arc limited to 

$36,819,000 and are subject to call at par on 6 months’ notice.
The first issue of $28,818,500, secured by $67,274,200 common and 

$12,000,000 pref. stocks of the Cent. Pac. R y . Co., was Issued forthwith. 
The remaining $8,000,500 is Issuable from time to time (but only as an equal 
amount of Central Pac. pref. stock Is received), as provided In the mtge.; of 
this sum, $5,000,000 par value bonds wero reserved against Issue of an equal 
amount of Central Pac. pref. stock, for betterments or additions to the 
railroad com pany’s properties. Issuable not exceeding $200,000 par value 
thereof per annum and $3,000,000 to provide additional funds if required, 
for the payment o f the 3%  notes to the U. S. Gov’ t, and thereafter to bo 
applied only for the betterments and additions to the railroad com pany’s 
properties; to Mch 31 1912 there had been Issued $5,400,000 of these 
bonds simultaneously with deposit with the trustee o f an equal amount of 
Central Pacific pref. stock. See mtge. abstract, V. 69, p. 859.

Central Pac. first ref. 4s and 30-year gold 3 4 s  arc guar, (sec that Co.)
In March 1909 the stockholders subscribed for $81,814,000 of 4%  20-year 

bonds at 96, convertible to June 1 1919 Into com m on stock at 130 at option 
of holder and redeemable on any Interest day after March 1 1914 at 105. 
V. 88, p. 507, 1062; V. 89, p. 44, 105.

On June 8 1909 the directors authorized an Issue of not exceeding $100, 
000,000 4 4  % 20-year gold bonds for "corporate purposes” : under option 
then given $227,000 was exchanged, along with $20 per share in cash, for 
$227,000 pref. stock; no others Issued. V. 88, p. 1501; V. 89, p. 1420.

“ San Francisco Terminal”  bonds ($50,000,000 auth.; lnt. rate 5%  or less) 
cover Bay Shore line and terminals; $24,990,000 4s outstanding, $5,000 can
celed. V. 90, p. 373, 448, 1555, 1615, 1678: V . 91, p. 1631; V. 92, p. 1180

FINANCES.— On June 30 1911 the com pany held unpledged $67,929,004 
bonds and $226,524,505 stocks o f various companies, and Its assets ex
ceeded Its liabilities by $64,137,198. V. 89, p. 1422; V. 84, p. 1114. In 
Feb. 1911 250,000,000 francs 4%  35-year collat. bonds o f Central Pacific 
were sold, guaranteed by the Southern Pacific, which has pledged as se
curity for its guaranty $83,985,800 (face value) of its holdings in pro
prietary companies (notably the Sou. Pa. R R .), the revenue from which 
for the year 1909-10 was about $3,086,000. V. 92, p. 596.

In 1911 extensive double-tracking was authorized. V. 92, p. 323. Due 
Union Pacific June 30 1911 on demand loans, $20,007,305.
EARNINGS.— 2 mos., /1 9 1 2 ___ Gross, $24,209,578; net, $8,989 750

July 1 to Aug. 31. \ 1911___ Gross, 22,277,901; net, 7,297,039
R EPO RT.— Report for year 1910-11, V . 94. p. 121, 128; editorial, p . 92 

Preliminary statement 1911-12, V. 95, p . 358.
Y e a r s  e n d in g  J u n e  30— 1911-12. 1910-11.

Average miles (lncl. non-prop ) .......... 9,970.40 9,895.07
$ _ . . .  *

1909-10. 
9,752.26

Transportation operations.................... 131,525,171 132,620,539 135,022 607
Operating expenses and taxes..............  92,112,282 89,855,561 87,784)222

Net revenues........................ ............... 39,412,889
Sinking fund for redemption of bonds
Lands and securities not pledged____
Stocks and bonds owned____________  7,995,023
Miscellaneous receipts____________
Int.on loans and advances_________

42,764,978
93,533

956,529
4,769,343

80,917
728,454

47,238,385
161,515
894,164

•3,489,472
65,151

1,508,878
Total net Income.................................  47,407.912 49,393,754 *53,357,565
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R A ILR O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 160,000,000 See text See text 6 in 1910-111887 3,533,000 6 g A So O Apr 1 19371893 500 Se c 4.127,500 5 g M So N Nov 11937
1888 1,000

1,000
4,751,000 5 g A So O Oct 1 19381889 1,074,000 5 g J Sc D June 1 1929

1905 500 &c 
100

137,320.000 
120,000,000 
60,000,000

4 g J Sc J Jan 1 1955
___ 100 See text A So O Oct 28’12 2 )4%___ 100 5,670,200 4 A Sc O Oct 1912 2%1894 1,000 &c a59.143,000 5 g J Sc J July 1 1994
1906 1,000 &c bOl ,333 000 4 g A Sc o Apr 1 1956
1910 1,000 &c 10,000,000 5 g F So A Feb 1 1913
1902 1,000 &c 5,913,500 4 g J So J July 1 1952
1904 1,000 735,000 414 g J So D To Dec 1 1914
1905 1,000 1,125,000 4M gM Sc N To May 1 1915
1905 1,000 840.000 4 g M So N To Nov 1 1915
1906 1,000 5,100,000 4 14 g.F Sc A To Feb 1 1921
1909 1,000 980.000 414 J & D To June 1 1919
1910 1,000 3,900,000 414 g A & O To Apr 1 1920 

To May 1 19211911 1,000 1,275,000 414 gM Sc N
1911 1,000 1,425,000 414 gJ So D To Dec 1921
1912 1,000 1,500,000 414 e J So D To June 1922
1883 150,000 6 A Sc O Apr 10 1913
1881 1,000 1,925.000 6 .1 So .1Jan 1 1916
1882 1,000 6,660,000 6 g J & .1Jan 1 1922
1874 1,000 4,722,000 6 g J Sc .J Jan 1 1915
1882

7,800;
1.000 

b $19,86
3,368.000

2,000.
5 A So O Apr 11927

Places Where Interest and 
Dividends are Payable

Southern Pacific RR—Stock $160,000,000 authorized 
So P™ Br 1st M gold s f $50,000 In 1897 not drawn. 
First consol mtge guar gold s t not drawn Ce.o’ &r 
Northern Ry (Cal) cons (not 1st) M gold-Un.c’ &r 
Northern California first mortgage gold
First ref M t? iru red 105 since 1910----- --E q.xc ocr

Southern R a i^ ^ C o m m o n  stock $120,000,000-. -  
Preferred 5% non-cumulatlve $60.000,000...............

Development & gen M ($200,000,000) g --  G.c &r

Equip trust Ser E gold due J&D, $147,000 s-a.PeP
Series H gold due $225,000 M & N - - .................. f ef

Series K gold due $140,000 M & N ............ - - - 
Series L gold due $300,000 F & A ............ FP.c
Series M gold due $70,000 J & D - - .............. -- -
Series N gold due $260,000 A & O ............. PeP
Series O gold due $75,000 M Sc N ----------------------
Series P gold due $75,000 J & D .................. -- - 
Series Q gold due $75,000 J *  D - - - - - - - - - - -^PeP A— Properties Merged in Southern Railway Co.

Atlantic Tennessee <fe Ohio first mortgage----- ---Le
Col & Green first mortgage gold.................. he,c.
Georgia Pacific first mortgage----- ----------- LiRichmond & Danville consol mortgage gold..Ce.c 

Debenture mtge old 6s (no longer Incomes) — Ce
Also additional amounts in treasury June 30 1912: a

240
2,020

373
54

3,342

4,346
Text

So Pac, 165 B’way, N Y 
do do
do do
do do
do do

44
164
566

$2,42

J P Morgan & Co, N Y 
do do
do do
do do
do do
do do

Prov Life & Tr Co, Phlla 
do do
do do

Fidelity Trust Co, Phila 
Girard Trust Co, Phlla 
Penn Co for Ins on L, &o 

do do
do do
do do

J P Morgan So Co. N Y

S O U T f i E R N  PACIFIC COMPANY— (Concluded—suuinuKiN * av/ ii i 1911-12. 1910-11. 1909-10.
$ $ $

Interest on funded debt......................  20,897,152 20,200,665
Sinking fund _________________ — 374,713 378,515Hire of equipment and rentals (net).. 144,069 127,457
Land department expenses and taxes 26,794,056V 545,206 391,952
Miscellaneous expenses------------------- 34,122 29,260
Taxes and other exp. (Sou. Pao. Co.). 291,703 317,083
Betterments and additions-------------- 123,034 511,820
Deprec. rolling stk. leased to other cos 866,548 527,595

Total charges____________ _______  26,794,056 23,276,547 22,484,347
Surplus over all disbursements______ 20,613,856 26,117,207 *30,873,218
Dividends on common stock (6%) al>tl6,361,426 16.361,426 16,359,679
• * Excludes $4,590,000 extra dividends received from Wells, Fargo & Co.

Chairman Exec. Comm,, R. S. Lovett; Pres., William Sproule.— (V. 94, 
p. 69, 121, 124, 128, 417, 983; V. 95, p. 49, 358, 481, 619, 681.)

S O U T H F R N  P A C I F I C  R R . — (See M aps.)—About 3,668 m., embracing 
a through lino from cast bank of Rio Grande River through Now Mexico and 
Arizona via Los Angeles. San Francisco and Oakland, to Tehama, In No. 
Cafforaia! with numerous branches. Of the lines operated in Jan. 1912 

miles are leased). 3,302 were operated In the Southern Pacific system 
and 13 miles leased to Los Angeles Pacific Co. V. 65, p. 931, 1113; V. 64, 
p. 609; V. 74, p. 578; V. 81, p. 900; V.94, p. 69.

STOCK — Sou. Pao. Co. June 30 1911 held all the $160,000,000 stock. 
Dlvs.: 4% In ’06-’07, 13% ’07-08, 5% ’08-09, and 6% '09-10 and ’10-11. 

BONDS.— Consolidated Mortgage of 1894 abstract was In V. 57, p. 1041. 
The first refunding 4s of 1905 ($160,000,000 auth. issue) will eventually 

be a first Hen. Form of guaranty, V. 82, p. 49. If less than entire issue is 
redeemed, bonds shall be drawn by lot. The mortgage covers 3,350 miles 
of main track, and upon redemption (compulsory) of underlying bonds ag
gregating $7,343,000, it became April 1912 a first lien on 2,622 m. thereof, 
save lien of consol. 5s at less than $1,300 per m. (V. 87, p. 1012), V. 88, 
p.159; V. 89, p.164; V. 92, p.264. In Mch. 1912 $22,592,000 unissued, viz.
Issuable to refund a like amount of prior lien bonds__________ $13,506,000
Issuable to aid In refunding any balance for other purposes-----  2,500,000
Issuable for construction, betterments, &o----------------------------- 6,585,000

ANNUAL REPORT.— For year ending June 30 1911 earnings were: 
Gross, $49,811,512; net, $20,592,830; other Income, $1,734,129; charges, 
$10,399,903; dlvs. (6%), $9,600,000: bal., sur., $2,327,050, of which share 
of So Pac. $1,269,827, leaving $1,057,229. In 1909-10, gross. $51,118,966; 
net, $227247,130.— (V. 90. p. 108, 850; V. 91. p. 1027; V. 92, p. 264.)

S O U T H E R N  R A I L W A Y  C O M P A N Y . — (See M ap, pages 122 and 123.)—  
Company operates 7,039 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk, 
Va Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol Tcnn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbia, Miss.

Owned in fee—  Miles. r
Alexandria (near Washington)

to Greensboro, N. C------------
Charlotte, N. C., to Augusta,Ga 
Columbia,S.Co.,toGreenv.,S.C..
West Point, Va., to Neapolls..
Salisbury, N. C., to Morristown,

Tenn _____________________  231
Memphis to Stevenson, Ala------ 272
Bristol to Chattanooga, Tenn.. 242 
Coster to Cumberland Gap, Ky. 64 
Ooltcwah Jet., Tenn., to Bruns

wick, Ga___________________  410
Austell, Ga., to Miss.State line. 260 
Atlanta Jet., Ga., to York, Ala. 271 
Atlanta, Ga., to Ft. Valley, Ga. 102
E. St. L., 111., to N. Alb., In d .. 265 
Branches, &o-----------  1,380

279
190
144
179

Total owned.............................4,289
Leased— (*see this co.)—

•Atlanta & Charlotte Air Line, 
Chari., N C., to Armour, Ga. 263

•Georgia Midland R y ................ 98
Franklin So Pittsylvania. . . .  30
•Mobile & Birmingham RR.— 

Mobile, Ala., to Marlon J et.. 150 
•Southern Ry., Car. Dlv.— 

Charleston, S. C., to Augusta,
Ga., with branches to Co-
Iumbla, S. C., &c----- - 252

Camden,S.C.,to Marlon,N.C. 171 
Ashcv.. N. C., to Alston, S. C. 134
Other branches., ---------- - - -  2U1

•Richmond & Mecklenburg RR. 31

M iles.

130
94

Leased— (‘ see this co.)—
•North Carolina RR.—

Goldsb., N. C., to Grecnsb.. 
Greensboro to Charlotte, &o. 

Atlantlc & Danville Ry.—
Norfolk to Danville, Va., and

branches--------------   268
Lockhart RR. (14 miles, & o.).. 28

Controlled by Securities—
Atlantic & Yadkin..................... 161
State University R R -................. 10
Elberton Southern Ry--------------- 51
North Carolina Midland----------- 54
Roswell R R .................... - .......... 13
Other roads__________________  188

Trackage Rights—
Hardcev’c, S. C., toSavan., Ga. 17 
Washington, D. C., to Alex.,Va. 10 
Stevenson,Ala.,to Chattanooga,

Tenn., &c___________________  38
York, Ala., to Meridian, Miss.. 27 
Kentucky & Indiana Term. RR. 10 
Selma, N.C., to Pinners Pt., Va. 154 
Savannah,Ga.,to Jacksonv.,Fla. 152 
Other........................................   67

Total mileage oper. July 1912.7,090 
Controlled— operated separately— 

Mobile & Ohio (see this co .)—  926 
Augusta Southern (see this co .). 83
Southern Ry. Co. in Mississippi. 281
Blue Ridge................ .................. 44
Virginia & Southwestern______ 174
Tallulah Falls............................. 58
Danville So Western................... 83
Hartwell R y................................. 10

Leases for 50 years from July 1 1912 Bluemont branch, 54 m., to Wash. & 
Old Dominion St. Ry. Water lines—Cnesapeake SS. Co., 200 miles.

Also has ono-slxth Interest in Richmond-Washlngton Co., owning line 
between Richmond and Washington, 115 miles. V. 75, p. 449

Has perpetual trackage rights over Atlantic Coast Line RR. between 
Savannah, Ga., Jcsup and Jacksonville, Fla. 152 miles.

In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
extending from Bristol, Va., northerly to Big Stone Gap and southerly to 
Mountain City, Tenn., 134 miles; extensions being completed Jan. 1910 
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 
73 mUcs. V. 86, p. 1161; V. 87, p. 98.

Affiliated but Operated Separately— (See each company).
Alabama Great Southern.............357(Northern Alabama. ................... 117
Cincinnati N. O. & Texas Paclflo-3361 Georgia Southern So Florida.........397

ORGANIZATION, &C.— A reorganization In 1894 of the old Richmond So West Point Term, system. V. 58, p. 363, 385, 858, 874, 1016, 1058.
In 1903-04 Jointly with Louisville Sc Nashville acquired $13,670,300 of 

the $15,500,000 Chicago Indianapolis So Louisville stock In exchange for 
their Joint 50-year 4% bonds. V. 74, p. 1029, 1090.

STOCK.— Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock.— No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be Increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136.

VOTING TRUST.— A majority of both classes of stock Is deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may. In their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
certificates In “ Supplement”  of April 1897, p. 6. V. 75, p. 442, 612, 1033. 
DIVS. (% )V 97.’98 .’99 .’00 .’01. ’02to Apr ’07. O ct’07. ’08-’ 10. ’ l l .  1912. 
On p r e f . . . /  1 1 2 3 4 5 y ’ly A & O 114 0 2 -4 1 4

On Oct. 17 1907 1 >4% was paid from accumulated surplus, making 4% 
for the year. V. 85, p.470. In 1911, Apr. and Oct., 1% each. In 1912, Apr. 
2%; Oct., 214%; V. 95, p. 681.

BONDS.—First consol, mtge.(abstract V.59. p. 783; see V. 81, p. 1850;
V. 84, p. 392; V. 89, p. 1598; V. 92, p. 796) Is for $120,000,000. viz.:

Issued to June 30 1912 (of which $2,392,800 in treasury)______$61,570,800
Issuable only to /“ prior bonds”  (see V. 59, p. 785)....................... 52,729,200

retire certain!stocks (see V. 59, p. 786)....................................  5,700,000
Application of $200,000,000 Development and General Mortgage Ronds. 

Issuable forthwith_______________________ __________________ $ 15,000,000
(1) To retire divisional prior Hens not provided for by the con

solidated mortgage........................................ ...............................  31,158,000
(2) To retire $16,000,000 collateral trust 5s, paid off April 1 1909 16,000,000
(3) To retire equipment obligations maturing 1906-21............. 18,008,000
(4) To acquire capital stocks of certain leased lines___________ l0,000,o00
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for Improvements and equipment and (b) in exchange for 
first mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter acquired________  99,834,000
The “ development and general mortgage bonds," on retirement of $16,000,

000 collateral trust 5s due April 1 1909, became a first Hen on 764 miles of 
road owned In fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324 
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities. Including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second Hen subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general Hen 
subject to the first consols on the property covered thereby. See V. 82, 
p. 397; V. 86, p. 1468; V. 88. p. 565, 626, 1622.

Divisional first mortgage bonds. Issued In 1898 on account of purchase of 
Mem. Sc Chari. Ry., bear 5% Interest since July 1 1906. The total author
ized Issue Is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction In July 1912) replacing trackage between Stevenson and Chat
tanooga, 42 m.; the remaining $1,417,000 Is held for betterments at not ex
ceeding $100,000 yrly. V.67. p.179; V.81.P.1180; V .83,p.436; V.84,p.392.

Second mtge. on former Mem. & Chari, secures $2,500,000 of 5s, of which 
$1,500,000 owned by Southern Ry. June 30 1912 and $1,000,000 reserved for 
Improvements. St. Louis Division mtge. covers the former Lou. Evansv. So 
St. L. RR., the balance unissued being reserved for extensions. Improve
ments or additional equipment. V. 72, p. 138; V. 84, p. 392.

The collateral trust 4s of 1901 have been Issued, $ for $, In exchange for the 
Mobile So Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. Sc O. stock are now entitled to dividends at 
rate of 4% per annum in perpetuity. V. 72, p. 242, 822. In 1912 $8,197,
000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement.

Jointly with St. Louis Sc San Francisco RR. guarantees bonds of New 
Orleans Terminal Co. V. 77, p. 38, 699; V. 79, p. 1466.

Equipment trusts mature as follows: Series E, $147,000 each J. So D.; 
Series H. $225,000 M. & N.; Series K, $140,000 M. Sc N.;Scr. L. $300,000
F. So A.; Ser. M, $70,000 J. & D.; Ser. N. $260,000 A. So O.; Ser. O, $75.
000 M. So N.; Ser. P and Q, $75,000 J. & D., V. 81. p. 1850; V. 82, p. 1323; 
V. 88, p. 1374; V. 90, p. 978. Guaranty of Ala. Great Southern certs., 
V. 81, p. 1725; V. 82, p. 162.

LATEST EARNINGS.— 11912----- Gross, $11,096,203; net, $3,425,295
2 mos., July 1 to Aug. 31. 11911---Gross, 10,062,927; net, 3,275,995

ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting Is 
held second Tuesday in Oct. The report for 1911-12 was given at length 
in V. 95, p. 963, 971. See also editorial, p. 985.Traffic.—Agricultural products In 1911-12 furnished only about 12% 
(cotton about 6% ), while about 41% was from mining industries (30% 
being coal) and about 30% was product of manufactories. Ton rate,
0.987 cents per mUe; revenue train-load, 250 tons

Years ending June 30— 1911-12. 1910-11. 1909-10.
Average miles operated......................  7,088 7,042 7,050
Freight ............................................... -$41,508,300 $39,498,964 $38,161,392
Passengers ..........................................  17,266,014 16,348,404 14.918,253
Mail, express, Soo .................................  4,816.015 4,497,695 4.214,863

Gross earnings................................... $63,590,329 $60,345,063 $57,294,508
Net earnings, after taxes......................$17,506,519 $17,163,277 $16,650,638
Total net Income....................................$21,086,594 $20,965,795 $19.878,56e
Interest and rentals..............................$13,944,318 $13,875,431 $13,535,245
Other deductions...........................   424,148 486,407 638,675
Preferred dividend. 2% ................(4 14)2,700,000 1,200,000  .........

Balance, surplus for year....................$4,018,128 $5,403,958 $5,704,646
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R A ILR O A D  C O M P A N IE S  
[For abbreviations, A c ., see notes on first page.]

Southern Railway— [Concluded)—
Virginia Midland—Serial mortgages 

General mortgage__
Wash Ohio & West 1st M __ 1” ” ” " .................Ce
Western North Carolina first cons mtge gold ..Ce.c 
E^ T^ n^ re,nla *  Georgia Dlv mtge gold.Ce.c 
AiahT™ ? a .c<?n!  gold (S20.000.000) ..Ce.c&r 1,st M Selma to Meridian gold_.Ce Knoxville & Ohio 1st M gold (V 79. p 1466) .Ce.c* &r 
__ U— Southern Railway Divisional Securities.
East Tennessee lien gold..........................  Ce c*&r

Memphis Dlv ist M (58.000.000) gold.......... G.c*
Charlottesville & Rap 1st M s f red par Jan 1 yearly
Aiken Branch first mtge gold (V 68, p 826)...............
St Louis Division first mtge gold.............. IC.c*&r
Col M g 59,500,000 s f sec M & O gen 4s___ Q c* &r
Mobile & Ohio bonds— See Mobilo & Ohio RR Co 

C— ? n Pr°verlies Practically Owned by (*) or Leas 
Atlantic & Yadkin first mortgage gold guar_.Cc c* 
aRIchmond & Mecklenburg 1st M 5315,000 gold -.c
oAtlanta & Charlotte— Stock.....................................
•Georgia Midland first mortgage Interest guar__ Ce
aNorth Carolina stock 7% guaranteed____________
aMoblle & Birmingham RR prior lien gold___ Ce.c

First mortgage 51.200,000........................... Ba.c
Preferred stock.......................... ....................

Northern Alabama Ry—See that company
oAtlantlc A Danville first mortgage_____________Ra

Second mortgage gold___ ______ gq
Virginia & Southwestern Ry— See that company

Also additional amounts pledged June 30 1912 un

Miles
Road

403
50

309
552

1,020
95
66

1,020
292
28
24

365

ed to 
166 
31

Date

98
149
149

278
278

der fir

1881
1886
1884
1884 
1880 
1886 
1879
1885
1894
1898
1879
1898
1901
1901

1899
1899
1896
1895
1895

1900
1904

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$100 &c $5,134,000 5 & 6 M & S100 &c 4,859,000 5 M & N1,000 d 1,025,000 4 F & A1,000 c2,414,000 6 g J A J1,000 3,106,000 5 g J & J1,000 12,770,000 5 g M & N1,000 1,000,000 6 g J & J1,000 2,000,000 6 g J & J
1,000 4,500,000 5 g M A S1,000 6,883.000 5 g J A J100 &c 64,000 6 J A J500 150,000 4 g J A J1.000 12,500,000 4 g J A J1.000 &c 8,197,000 4 g M A S

uthern R 
1.000 V' 1,500,000 4 g A A O1,000 315,000 4 g M A N100 1,700,000 7 M A S1,000 1,650,000 3 g A A O100 4,000,000 7 F A A2001,000 600.000 5 g .T A J200 1,000 1,200,000 4 .T A J

100 900,000 4 J A J
1,000 3,925,000 4 g T A ,T.
1,000 1,525,000 4 g J A J

olldated mortgage; d $225,0 00 c $1, 4

Last Dividend Places Where Interest and 
and Maturity Dividends are Payalbe

Mch 1916-1931 
May 1 1936 
Feb 1 1924

J July 1 1925

1 1951

1 1949 
1 1948 

; 4 ’ 12 3 %
1 1946 
1912 3H %  
1 1945 
1 1945 
1 1912 2%
1 1948 
1 1948

Safe Dep & Tr Co, Balt 
J P Morgan & Co, N Y 

do do
do do
do do
do do
do do
do do
do do
do do

Phlla Tr, S D & Insur Co 
J P Morgan & Co, N Y 

do do
do do

do do
do do

U S Mtge & Trust, N Y
J P Morgan A Co, N Y
Burlington, N C 
J P Morgan & Co, N Y 

do do
do do

Bankers Trust Co, N Y 
Equitable Trust Co.

442,000

SOUTHERN RAILWAY— (Concluded)—
OFFICERS.— Pres. W . W . Finley, Washington, D. C • V -P  A Sec 

R . D. Lankford, 30 Church St., N. Y.; Treas., II. C. Ansley.’Wash*. D. C. "
Directors.—A. B. Andrews, Raleigh, N. C.; W . W . Finley. Washington 

D . C.; Fairfax Harrison, Chicago, 111.; John W. Grant, Atlanta, Ga ; Adrian 
Iselln Jr., Charles Steele, Geo. F. Baker Jr., Harris C. Fahnestock, Robert 
M. Gallaway, Charles Lanier, Edmund D. Randolph and E. H Garv of N Y 
— (V. 93. p. 1669; V. 94, p. 124, 417; V. 95, p. 681, 963, 968, 971.)
TTnS9 UTlf,ER,N9oRi , ! LVVA Y' , CiXR0M ^ A DIVISION.— Cayce, S. C.. to Hardeevllle, 129 miles; Charleston, S. C., to Augusta Ga 137 m • Ktng- 
vllle. S. C.. to Marlon. N. C.. 208 m.; branches. ^ c. 286 m.; totM.'758 m. 
£?asad om  *h° S.°'J.the5.n Stock authorized. 57,798.700, of which$4,176,200 owned by the Southern Ry. Of the generals of 1902 fS18- 
000 000 authorized), 56 260 000, are reserved to retire at or before ma  ̂
^ r i1h „ .hefv!mQCr̂ lnff dlvls,lona,> bond?’ 55.000.000 have been used to reimburse the Southern Ry. for the previous purchase of the several proper
ties, and the remainder is available for Improvements, equipment and ex
tensions, 54.000.000 being reserved for a northwestern extension Into and 
thro gh the States of South Carolina, North Carolina, Virginia, Tennessee 
andKcntucky. V.75.P.136. Pres., A. B. Andrews.— (V. 75, p. 3 1 , 136.)

SOUTHWESTERN RR. (Georgia).— Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., A c., with branches: total, 333 m. Leased for 101 

v ° 7 i 4 Of Georgia Ry; rental 5% on stook. Asto suit, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga.
SOUTHVVESTERN RY.— Owns Henrietta to Archer, Tex., 29.07 miles;

° -75 m- IncorP. In Texas May 22 1907. Stock, 53o,000; par, 5100. Bonds (auth. amount, 53S9.905). Fidelity Trust 
Co., Ft. Worth, Tex., trustee; see table above. Year ending June 30 1912.

oper. del., $12,731; other Income, $78; lnt. on bonds 
517,700. In 1910-11, gross, $32,206: net, 59,086. Pres., H. J. Scott’ 
Toronto, Ont.; Sec. and Treas., W. II. Fcatherston. Office, Henrietta,’

SPOKANE INTERNATIONAL RY.— Owns from Spokane, Wash., to 
Eastport, Wash., on the Can. Pac. Ry., about 140 miles, opened lafe In 
Oct. 1906; two branches, Corbin Jet., Ida., south to Bayvievv 1 2 m a n d  
Coeur d’Alene Jet. to Coeur d ’Alene. 10 m „ were opened May 1911 The 
Canadian Pacific Railway, with which road It has a traffic agreement 
has an option expiring Jan. 1 1917 to purchase 52% of stock ^ th  right 
to remaining stockholders to sell at same price. V. 89 n 594 
$4,200,000; par of shares, $100. . Bonds, $4,200,000 (see table above) have 
been sold. V. 81, p. 156, 1551. For year ending June 30 1912 gross 
5866,868; net, $298,203. In 1910-11, gross, $973,767; net $356 558- 
lnt., taxes, &c., $363,013; bal., dcf., $6,454. Pres., Daniel C. Corbin- 
Sec. & Treas., Alfred C. Chapin, 192 Bway, N. Y .— (V. 89, p. 594.) ’

SPOKANE PORTLAND & SEATTLE RY.— (See Map Northern Pacific.-)
Corporations Controlled— Miles.

Oregon Trk. Ry.(V.89. p.666) .156.9 
Pac & East.Ry.(V. 91, p.946) . 33.0 
Oregon Elec. Ry.(V. 92, p. 323)72.81 
UnltedRys.(V.90,p.1297, 1364)33.87 D. P. & A. N. Co..........................

Road Oper. (556.07 m.)— Miles.
Spokane,Wash.,to Portl.,Ore._372.02 
Goble, Ore., to Holiday, O re.. 79.41 
Lyle, Wash.,to Goldendale,Wash42.25 
Warrenton,Ore.,to Ft.Stevens.. 3.53
Trackage rights. - .......................23.57
Leases Wllbrldge to Goble, Ore.35.29

From Vancouver, Wash., to a point near Portland, Ore., the line Is owned
winhru'Lo^Yideu 2‘ ? Vy th.13.c°mpany and 1-3 by Nor. Pac. Ry. The Willbrldge-Goble line Is leased for 9U9 years from Northern Paelfle

controlled by Northern Pacific and Great Northern Stock auth 
^ 5^ 02 L ? UntSt^ l lDKJ uno 30 1912- 5403)00,000, equally owned^ by Nv?F’».Pa0’ a?^ 9,reat Northern, together with the $61,000,000 bonds Issued
W% hti^Ĉ t°gniViy4f U<?i,r̂ oieie<(«^oK *n treasuries of two companies.9 f the 1st s>olu 4s of 1911 ($125*000.000 auth Issue) redeemihio at- in^

non nrm rn‘' IarCl1 1 19,3i ’ *80,000,000 are Issuable for corporate purposes $25,000,000 are reserved for acquisitions, stocks and.boncis In other coml
?rnnnnnndA5v£o?W 'v°0o9eserv^ r  torT1,nprovements> &c., at not exceeding 
$7 038’498 a yCar‘ Y ’ 92, p ’ 889’ k °ans antl 6111s payable June 30 1912,

Year ending June 30 1912 (556 miles), gross, 54,814,560; net, $1,823,992- 
other Income. $1,104,452; lnt., rents, &e., $3,253,331; bal.. def 5 3 2 4  8 8 7  
Pres., J. II. Young.— (V. 93. p. 941, 10221 1106.1628 ) * 4,887

S P O K A N E  T E R M I N A L  C O . — S e e  “ E l e c t r i c  R a i l w a y ”  s e c t i o n .  

S P R I N G F I E L D  ( 0 . )  U N I O N  D E P O T  C O .— (V. 7 7 .  p. 7 7 0 ;  V .  7 9 .  2 5 8 9 . )

S P U Y T E N  D U Y V I L  & P O R T  M O R R I S  R R . — Owns 5 miles double track 
and connects the N. Y. C. & Hudson River with the N. Y. A Harlem 
The N. Y. C. A Hudson River early In 1909 acquired remainder of $989 000 
stock. V -.33’ P-,375,- Leased In perpetuity in 1909 to N. Y. C. & H R 

reatal covering Interest on bonds and 8% on $989,000 stock, payablo 
Q,: M’ °.rst mortgage bonds ($20,000,000 authorized Issue) are to bear not over 4% Interest and to be assumed as issued; $2,500,000 were Issued 
V 89*Sp ° I6 i m2 8 7  7 U(V^S!) retu^ .  (o ^ ^ o ^ o ®33 t 0  tllQ ^ ew York Central.
x>„S T ( ) T E L I N E  &  S U L L I V A N  R R . — Owns Monroeton, Pa., to Berenice, 
fon i 24»J6 ? 1Ies’ Stock, $980,250 (par, $50). Dividend, 1 % ,paid Dec.7 

, -f ,,iKrt^»ge ?%Y?rs acres coal lands. The bonds are subject to
Pennatn,0nni«rt£rJ 914,ra t ,p5,r ’ V ' 67' P- 1209. Road leased till 1934 to Pennsylvania & New York Canal & RR. (rental, $40,000 per annum), and 
so operated by Lehigh Valley.— (V. 74, p. 4 7 9 ; v . 76, p. 332.)
S1 0 5 oT)nn nfSwMrhDxF n-tafin ton to Tottenvlllc. 12.64 mlles.—STOCK.— 5l.U0U.UUU,or which $1,038,750 owned by B. A O.; par, $75.— (V.89, p.594.)
T e o *Gatesv n nE 7 9° i 11& S ° E I T H  T E X A S  R R . — Owns Stephenvllle, 
Tnnpnr< w  i i  i i , { r om Kdson to Comanche. 31.56 m. (opened oept. 1 Jll) , total, 105.18 miles. Stock. 5138 000 owned bv St
oMvhlch$^ 423OOO^ua/’b^ sj30! S°Id,£s lssuablo at $25,000 per mile," of which $2,423,000,guar.by St. Louis Southwestern, were sold April 1911.

Commonwealth Trust Co., St. Louis, trustee. V. 90 n 1045- V 01 n 
397; V. 94, p. 632. For year ending June 30 1912, gross $176 580-oner 
(V.’ o l !  pd 6 3 2 f ^ 8’ 5120’520: def ’ * 138,987.1 Pres>3SF T H 7Britton.—

S T O N E  C A N Y O N  P A C I F I C  R Y — Owns from a Junction with the South- 
c™ Facltlc near Paso Robles. Cal. to Stone Canyon, 24 miles. Inoorp. In 
Maine Aug. 25 1910 as successor of railroad of same name forescloed July 14 
IPIO; tit" ?>4’,R 'o99" Stock, $150,000; par, 5100; all outstanding. Pres FrankW . Rollins; Sec., Walter H. Seavey; Treas., Joseph W. Lund, First Nat. Bank Bldg., San Francisco, Cal.— (V. 91, p. 1770.) 1

CREEK RR.— Norristown to Lansdale, Pa., 10 miles. Stook; 
$200,000 auth. (par, $50), of which $176,100 outstanding, the Reading Co 
owning $110,900 and guaranteeing the bonds, prln. A lnt. V. 85, p. 532. ’
. S U L L I V A N  C O U N T Y  R R . — Road from Bellows Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 

aw was s'ffne<l permltlifng purchase of road by Connecticut River RR. 
L-VL*kJ?A 1028. Net earns., less taxes and lnt. on bonds, paid lessor. Stock 
$500,000, owned by Vermont Valley RR. For year 1911-12, gross, $510,
051: net Income after taxes, $68,727; lnt. and rentals, $18,451; Improve
ments, $10,187; dlvs. (8%), $40,000: sur., $89.— (V. 94, p. 1628.)

SUNCOOK VALLEY RR.— Owns road Sunoook to Pittsfield, N. II., 17 
m'les. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $240,000 
of capital stock; has been renewed for 2 years at 3% . V. 93 n 1727 V 

T° h ‘ SJ?Ck 1,S8Uel 13 *3n ’79°. of which $101,706 Fs non-dlvi: o fer,of exchange of stock on the basis of 3 shares for 1 or concord & Montreal was under consideration In Oct. 1912 Pres 
Hiram A. Tuttle, Pittsfield, N. II.— (V. 93, p. 1601, 1727; V. 94, p. 280.) ’
n USJ1 A A .P L00,;)1 SBliRO & B E R W IC K  RR.—Watsontown to p ^ n * r>o miles. V. 75 p. 343. Stock $l,000.000. of which the Pennsylvania RR on Dec. 31 1011 owned $998,300; par of shares, $50. 

P’im o6: 92J p ’ 66° ; ,̂Flrst dlv-  1%. paid July 1 1910; none sinceJu y 1012. Bonds, see table. V. 75, p. 1303: V. 82. p. 753. Year
1911-12, gross, $170,897; net, $77,465; charges. $55,793; sur., $21,672.— President, S. B. Haupt.— (V. 92, p. 660.)

SUSSEX RR.—Stanhope to Franklin,N.J., and branch, 30 miles. Oper
ated by Del. Lack. & Western, which owns a majority of the $1,638 600 
stock. Dividends from earnings of 1899, 3% ; 1900, 4% : 1901 to 1903, both 
inch, 2% yearly; 1904, 5% : 1905, none; 1906, 5%; 1907 and 1908. none: 
1909, 2% ; 1910 and 1911, none. Cal. year 1911, gross, $173,607; net, $29,
943: taxes, $16,056: other Ino., $3,765; deductions, $25,547; bal., def. $7 896

S Y R A C U S E  B I N O H A M T O N  & N E W  Y O R K  RR.-Geddes, N. Y.. to 
Binghamton, N. Y., 81 miles. The stockholders voted Deo. 6 to lease the 
road until 2006 to the Delaware Lackawanna & Western RR. for 12% on the 
$2,500 000 stock of which the lessee Dec. 31 1911 owned $2,08?,300? 
Commission on Aug. 18 1912 authorized same, but temporary Injunction obtained preventing same. V. 95, p. 481.

DIVIDENDS.—1 ’88. '89. '90.’91.— 1892 to 1909—’10. ’ l l .  1912
Per ce n t .............)  12 8 8 13 8 y’ly (2% quar.) 10 10 2 H ,2 M ,2 K ,-
, REPORT.— Cross. Net. Oth. Inc. Int., Ac. Divs. Dal..Sur
i 91*.......... - - - 5 } ’ 125’ 191 *394.899 $253,420 $105,287 $250,000 $293,032
19K ° r " n V J ’°7rt0d?32,r f,0,8’229 260,205 118.500 250.000 308.925— (V. 93, p. 1464, 1001; V. 94, p.828; V. 95, p.481.)

TACOMA EASTERN RR.— Owns Tacoma. Wash., to Morton, 67 miles, 
to bituminous coal fields; branches, 25 miles; total, 92 miles. In 1911 
the Chicago Milwaukee & Puget Sound Ry. acquired the stook. Due for 
advances June 30 1911, $1,577,239. Stock, common, $750,000: pref., 6% 
non-cum., $750,000; all Issued; par of shares, $100. V. 76, p. 655. Divi
dends 11% each on common and pref. stocks paid July 31 1911. Year 
ending June 30 1912, oper. rev., $576,281; net Income, $132,375; charges 
$140,925; bal., def., $8,550. Pres., II. R. Williams, Seattle, W ash— 
(V. 91. p. 655; V. 93. p. 732.)

TALLULAH FALLS RY.— Owns Cornelia, Ga., to Franklin, N. C 58 
miles, completed July 1907. The Southern Ry. owns $199,500 common 
and $123,400 pref. stock and the $1,454,000 bonds, all deposited under Its 
development and general mortgage. V. 88, p. 687. 750, 884. Year ending 
June 30 1912, gross, $134,246; net, after taxes, $34,579. In 1910-11 
gross, $109,336; net over taxes, $21,446: int. on bonds, $72,700' other 
deductions, $9,944; bal., dcf., $61.202.— (V. 88. p. 750, 884.) ’

T A M P A  & J A C K S O N V I L L E  R Y . — Sampson City to Fairfield. Fla., 4814 
miles. Extension from Fairfield to Dunnellon, 30 miles, Is pronosed 

mlles Placed under contract In Sept. 1910. Stock authorized’ 
î1’?.99.’999!  par’ *10°; Issued July 1911, $569,400. The new first 5s are limited to $10,000 per mile. Additional bonds at $2,000 per mllo may be 

Issued for improvements after the company has earned twice Its interest 
charges for two years In succession. V. 89, p. 1543.

Year ending June 30 1911, gross, $94,669; net, $35,220: lnt.. taxes &c 
$31,436; bal., sur., $3,784. In 1909-10, gross, $77,543; net, $25 f’>78’-lnt 
taxes, &c., $26,783; def., $1,105. Pres., F. J. Llsman, N. Y • S ee ’F. M. Slmonton, Tampa, Fla.— (V. 89. p.1543.) ’ ’

TAMPA NORTHERN RR.— Owns Tampa, Fla , to Brooksvllle, 50 miles- 
extension proposed from Brooksvllle to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Lino Ry. acquired entire stock. V. 95, p. 49, 112. Stock 
pref., $250,000; common, $500,000. Bonds authorized Lssuo ($5,000 000) 
are limited to $10,000 per mile of road, 80% of the cost of new eaulDment 
and the actual cost of terminals. V. 87, p. 814; V. 89, p. 1484. Seaboard 
Air Line Ry. guarantees $200,000 notes, V. 95, p. 892. For year ending 
June 30 1912, gross. $162,199; net, $31,227; In 1910-11, gross $143 850- 
net, $32,342; other Income, $6,360; charges, $65,927; bal.. def $27 225
Pres., Charles R. Capps, Flvay, Fla.; Sec.,and Treas., R. L. Nutt*__IV 90p. 978; V. 95. p. 49, 112. 892.) iv . ju,
, n T A fy A N A  V A L L E Y  R R . — Owns road from Chenalto Chatlnlka, Alaska. 40 miles, and Junction to Fairbanks. 5 miles; total. 45 miles Stook. 
common, $1,000,000; preferred 7% cum., $300,000; par, $100. Dlv. 
on pref. stock, 3)4% , paid July 24,1909; Dec. 6, 3 )4%; none since to Dec.
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[For abbreviations, &c., see notes on first page.]

Southern Railway, Carolina Division—
oSouth Caro & Georgia 1st M gold $5,250,000-Cc.c

Southwest I’ cnn RR—See Pennsylvania HR
Southwestern (Georgia)— Stock (see text)---------------
Southwestern Ry (Texas)— 1st M gold--------------------
Spartanburg Union & Columbus— See Soutnern Ry, 
Spokane International— First M$4,200,OOOg CK.xc' 
Spok P & S— 1st M 5125,000,000 g red text_Cc.xc&L 
Spuytcn Duyvil & Pt Morris—Stock 8% guar N Y Cen 

1st mortgage $20,000,000 gold, see text-.Cc.xc*&r 
State Line & Sullivan— First M $300,000 goId-.Un.c 
Staten Island Ry and Staten Island Rapid Transit— 
Stephen North & So Texas RR— 1st M g gu red 105c 
Stony Crk— lstM$350,000ext ln’07 gu(V85,p532) _FP
Sullivan County RR— First mortgage $400,000____ c
Sunbury Hazleton & Wilkes-Barre— Sunbury & Lewis
Suncook Valley—Stock (3% rental Con & Mon)___
Susq Bloomsb & Berwick— First M $700,000 gold FP
Syracuse Binghamton & New York—Stock...............
Tac East— 1st M $1,500,000 g red 110 since ’08--IC.C
Tallulah Falls— First m ortgage.................................. G
Tampa & Jacksonville— First mtge (see t e x t )__ I - G
Tampa Northern— First mtge $5,000,000 g red 106-OB 
Tanana Valley— First M $1,000,000 g s t red 105--CK
lavarres & Gulf RR— 1st M gold_______________ Ba
Tcmple-Northw— 1st M g $30,000 per m red par___
Tcnn Ala & (la— 1st M $5,000,000 g red 110-.Em.xc* 
Tenn Cent— Prior lien M $4,200,000 g red 110-MSt.c* 

General mortgage $20,000,000 gold (see text) — c*
Tennessee & North Carolina— 1st Si $750,000------ G.c
Tennessee Northeastern RR—1st M $2,600,000---------
Tennessee Ry— First mtge $4,500,000 gold— S.c*&r

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

245 1894 $1,000 $5,250,000 5 g M & N May 1 1919__ 1895 1,000 1,000,()()(] 4 g J A J Jan 1 199516 1899 1,000 100,000 5 g A & O Apr 1 1919. . . 1902 1,000 5,000,000 4 g ,T & J July 1 195242 1906 1,000 &c 434.000 5 g J & J Jan 1 1956
333 . . 100 5.191,100 5 J & J July 5 ’12 2M%-- 29 

Carol 1
1907 

na DIv
1,000

lslon
354,000 5 g A & O Oct 1 1937

__ 1905 1,000 4,200,000 5 g J & J July 1 19551911 1,000 &c 61,000,000 4 g M & S Mch 1 19616 ___ 100 989,000 8 O—M Sept 1 1912 2%__ 1909 1,000 &c 2,500,000 3 H ,T & D24 
See B

1898
altlmo

1,000 
re & Ohl

207.000
0

4M g J & J Jan 1 1929
105 1910 1,000 2.423,000 5 g J & J July 1 194010 1872 1,000 350,000 4 A & O Oct 1 1957

town-
1894 

See Pe
1,000

nnsylvanJ
357,000

RR 4 A & O Apr 1 1924
100 240,000 3 J & J47 1902 1,000 700,000 5 g A & O Oct 1 195281 100 2,500,000 See text O * Aug 1 ’ 12 2 J4%92 1903 1,000 884,000 5 g J & ,TJan 1 192358 1909

1,000
1,454,000 5 M & S Mch 1 19591909 480,000 5 A & O Apr 1 19491906 1,000 1,182,000 5 g J & J July 1 193645 1906 1,000 579,000 6 g J & D Dec 1 192632 1890 1,000 299,000 5 g J fc. J July 1 191535 1910 500 &c 450,000 5 g J & D June 1 19401911 1 ,0 0 0 1,500,000 See text F & A Feb 1 1961320 1904 1 ,0 0 0 4,014,000 4 g J <% ,TJan 1 1934320 1904 1 ,0 0 0 8,206,900 5 g J & J Ian 1 195421 1903 1 ,0 0 0 300,000 5 J & J 19131909 1 0 0 See text 5 A A, O Apr 1 194950 1907 1 .0 0 0 1,129,000 5 g M & S Mch 1 1937

Places Where Interest and' 
Dividends are Payable

Central Trust Co, N Y • 
do do J3
[organ & Co, N Y ■ 
do do •

Guaranty Trust Co, N Y 
_ . • M

Grand Cent Term, N Y 
do do

NY and ComTr Co, StfL 
Reading Terminal, Phlla

Fidelity Trust Co, Phlla 
D U W R R C o . N Y
Guaranty Trust Co, N Y 

do do

1911. Bonds, see table above. V .87.P.1239. Coll, trust 3-yr. 8% notes, 
due Jan. 1 1914, $51,500 (of which $1,500 In treasury), secured by deposit 
with N. Y. Trust Co., trustee, of $94,000 1st 6s. For year end. June 30 
1911, gross, $161,654; net after taxes, $41,526; charges, $40,744; bal., sur., 
$782. Pres., Falcon Joslin, Fairbanks, Alaska; Treas., Harris A. Dunn; 
Seo., II. B. Rettlo. Office, 335 Monadnock Block, Chicago.— (V 91 p.1328.)

TEMPL&NORTHWESTERN R Y .-T cm ple, Tex., to Gatesville. 35 ra„ 
completed Sept. 1910; extension Gatesville to Hamilton, 30 m., partly com
pleted, and proposed to Comanche, In all 101.9 m. Extension projected, 
110 m. „™ncorR 16 1910 with $100,000 capital stock. Bonds auth., 
$2,343,700 on 101.9 m. at $23,000 p. m.; Guarantee State Bank & Trust 
Co., trustee. V. 91. p. 95, p. 590. Pres. & Gen. Mgr., W. J. McDaniel; 
Treas., P. L. Downs. Office, Temple. Tex.— (V. 91, p. 95. 590.)

TENNESSEE ALABAMA & GEORGIA RR.— Owns road from Tennessc0 
State line to Gadsden, Ala., 86.74 m.; Round Mt. branch, 3.1 m.; trackag0 
to Chattanooga, 5 m. The entire Rome & Northern line Is to be used under 
long-term trackage agreement, making with proposed extensions and the 
Seaboard Air Line a through line from Chattanooga to Atlanta. A consoli
dation Feb. 1 1911. V. 91, p. 1628, 336; V. 92, p. 323.

STOCK.—Authorized, common, $2,350,000; pref., $750,000.
BONDS.— Bonds ($5,000,000 auth. Issue; present Issue, $1,000,000; 

Empire Trust Co., N. Y., trustee) are to bear Interest at 5% , except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only In so far as earned, payable seml-annualty, and thereafter to fixed 
Interest at 5% . The bonds after the Issue of the first $1,000,000 are limited 
to $25,000 per mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 1 0  miles and 4  freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323.

For year ending June 30 1912, gross, $110,604; op. def., after taxes, $36,
787: deductions, $8,411; bal., def., $45,198.

Pres., Newman Erb; V.-P., Henry W. De Forest; V.-P. and Gen. Mgr..
E. F. Blomeyer; Sec. and Treas., II. B. Blanchard. Office, Chattanooga! Tenn.— (v . uj, p. ozo, o^o.)

TENNESSEEj CENTRAL RR.—Harrlman, Tenn., westerly to Hopkins
ville, 247.3o miles. Branches, 40.44 miles; sidings and spur tracks, 12.71 
miles; lines at Nashville terminals, 19.91 miles; total, 320.41 miles. In 
Sept. 1909 extension from Hopkinsville to Paducah, 70 miles, was reported 
as proposed. Leases till May 1 2001, and owns entire $1,000,000 stock of 
Nashville Terminal Co., Including terminals and bridge and 18 miles of 
track. In 1904 reorganized without foreclosure. V. 78, p. 1783' V. 79. 
p. 213; V. 87. p. 39.

SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.) 
The prior Hen 4s of 1904 (originally 5s, stamped 4%) arc subject to call 

at 110; cash was reserved to retire $13,000 Nash. & Knoxville 6 s due 1918. 
III. Central RR. and Southern Ry. have owned most of the 4s. V 80 n 1059 

The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 
limited (lncl. $4,200,000 resorved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be Issued 
for additional mileage at not over $25,000 per mile. V. 78, p. 1783- V 79 
p. 213. The Nashville Term. mtge. Is for $1,000,000; sec that company. 
Loans and bills payable June 30 1912, $497,051.

EARNINGS.— For year ending June 30 1912, gross, $1,543,690; net! 
$329,349; other Income, $2,282; Int., taxes, &c., $763,110; bal., def.. 
$431,479. In 1910-11, gross, $1,571,751; net (lncl. $3,960 ' ’other"), $509,
784. For 2 mos. ending Aug. 31 1912, gross, $275,470, against $273,834 
In 1911: net, $74,205, against $66,543.

Chairman of Board, Ebcn Richards: Pres., Aslibcl B. Newell; V.-P., 
Ebcn Richards, N. Y.; Asst. Sec., W. L. Wagner, N. Y.; Treas., J. S. Mc
Henry.— (V. 89. p. 6 6 6 ; V. 91, p. 718, 946; V. 92, p. 957.)

TENNESSEE KENTUCKY & NORTHERN RR.—See page 141-2. 
TENNESSEE & NORTH CAROLINA RR.— Owns Newport, Tenn., to 

Mt. Sterling, N. G., 21 miles. Extension from Crcstmont, N. C., to Watcr- 
vllle, Tenn., 38 H miles. Is proposed. In April 1911 the Champion Lumber 
Co., which owns about 10,000 acres of timber land In North Carolina, nc- 
qu red control. V. 92, p. 1180, 1375; V. 93, p. 408. Incorp. in Tennessee
t^xejs? $^L 272.^^c^frR^F.”wh?tme"r? PhllV.i^V.-Lf^anms G?^Camp’beIl,' 
(V. 92.’ P. 1180. S V  93?p 408O0* ° mCe’ N°Wport’ Tenn—

TENNESSEE NORTHEASTERN RR,—Sec page 141-2.
TENNESSEE RY.— Owns Oneida, Tenn., to Asher 50 miles- 1 2  addi

tional miles under construction March 1911. Road to be 75 Unites in all 
when completed. Stock authorized. $1,000,000- outstanding $1 000 OOO- 
par. $100. Pres., Bird M. Robinson; See . M . T D e  Vault Off ce ’ ll 5 
Broadway, New Y ork .-(V . 81. p. 1242; V. 93! p. 1022- V 95 p 49 )1  

TERMINAL RR. ASSOCIATION OF ST.LOUIS.— PROPERTY— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges 
and a tunnel 4,800 feet in length; owns and operates East St Louis & 
Carondelot Ry., 9.43 m., since 1903. V. 74, p. 479; V. 83, p 1168 Touch
ing the Missouri & Illinois Bridge & Belt RR., sec that co ’s statement.

ORGANIZATION.— Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern 
Missouri Pacific, Wabash, Vandalla RR. (Penn RR. system) Chic Rock 
Isl. & Paoiflo, St. Louis & San Fran., Chlo. & Alton, Chic. Burl & dulnev 
111. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern' 
V . 75, p. 1355; V. 76, p. 103. Theso companies agreed under contract to 
use the property forever and pay as tolls the Interest, taxes, rentals and 
other charges, each lino to contribute Its proportion to the extent of 
ono-flftccnth to mako up any deficiency from unforeseen clrcumstnnees 
Seo V. 79, p. 499. See also St. Louis Merchants’ Bridge Terminal r r ‘ 
Government suit, V. 8 8 , p. 1374; V. 90, p. 373; V. 91, p. 3 9 .

The U. S. Supreme Court on April 22 1912 ordered that changes be made 
In the organization of the road permitting all roads desiring to become Joint 
owners, and for the use by aU roads without becoming Joint owners &c

Charges. Balance. 
$2,265,741 def .$141,559 
2,265,037 def. 54,527 
S. McChesncy Jr.; Sec.,

An amended contract was made dated Aug. 22 1912 to comply with man
date of U. S. Supreme Court as construed by the lowerCourt, but the Gov
ernment will appeal to the U. S. Supreme Court. V. 94, p. 1187; V.95,p.545.

LEASES.—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V. 77. p. 299. 
512; V. 78, p. 1908, 2443. 2600; V. 81. p. 32, 1666.

STOCK.—Authorized, $50,000,000: outstanding July 1911, $3,087,800. 
BONDS, &C — Of the gen. M. ref. 4% s. f . gold bds. of 1953 ($50,000,000 

auth.), $17,500,000 are reserved to retire existing bonds and $11,506,000 
for Issue at not over $1,000,000 yearly for Improvements and acquisitions. 
A sink. fd. commencing July 1 1906 will retire $100,000 of these bonds yearly 
by lot at 110 and lnt. If not purchasable for less. The entire Issue Is subject 
to call at 110 and lnt. since Jan. 1 1910. See V. 76, p. 267, 383 . 481. 
807; V. 79, p. 499; V. 83, p. 1168; V. 85, p. 1647; V. 86, p. 1591.

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s and interest 
on $2,000,000 1st 6s of Merchants’ Bridge. See those companies.

ANNUAL REPORT.— Year ends June 30.
Year— Gross. Net. Other Inc.
1911-12-------$1,797,757 $577,027 $1,547,155
1910-11-------  2.631,446 600,971 1.609,539

Chairman of Board, Julius S. Walsh; Pres., W _
C. A. Vlnnedge; Treas., F. C. Daab.— (V. 9-1, p. 1187; V. 95, p." 545.)

T E R M I N A L  R Y .  O F  B U F F A L O . — Blasdell, N. Y., to Depew, Erie Co., 
N. Y .1 1  miles. Opened Sept. 15 1898. V. 67, p. 530. Stock is $1,000.
000. Lake Sh. & Mich. So. and N. Y. C. & H. R. RR. each owns 5,000 
shares of the stock. Notes payable due N. Y . Cent. & H . R . R R . and Lake 
Shore & Mich. South. Dec. 31 1911, each $870,000. Sec., D. W . Pardee. N. Y.— (V. 67, p. 530.)

T E R R E  H A U T E  &  P E O R I A  RR.— (See Maps of Pennsylvania R R .)— 
Road operated from Terrre Haute, Ind., via Decatur, to Peoria, 111., 174 m „ 
of which 138 m. are owned and half interest owned In 8 m., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnings, with a 
minimum sufficient to pay int. on debt, the lease being assumed Jan. 1 '05 

VartHal la. FI Ft. See V. 55, p. 766; V. 81, p. 212. Lessee owns $646,
700 of the $1,837,400 pref. and $1,570,400 of the $1,926,800 common, and 
Pennsylvania Co. June 30 1912 owned $1,124,700 pref. and $193,800 com.

BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 
guaranty of the T. H. & Indianapolis. In 1905 all back coupons were paid. 
V. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212.

EARNINGS.— For cal. year 1911, gross, $847,684; op. def., $18,574 
rental from lesee, $254,305; bal., loss to lessee, $272,879.— (V. 81, p. 212.)

T E X A S  C E N T R A L  R R . — (See Map M o. K an. <Jt Tex.)—Waco to Rotan, 
Tex., 268 m.; branch to Cross Plains, 41 m., completed Dec. 1910.

In 1911 Issued $798,000 1st 5s on 41-mlle branch to Cross Plains and for 
Improvements, making total $2,000,000. V. 93, p. 1325; V. 92, p. 1437; 
V. 91, p. 95, 1631; V. 90. p. 1556. *

DIVS.— % —’98. ’99. ’00. ’01. ’02 to ’04. *05 to ’07. 1908 to 1911. 1912
On common...........................2H 2 « y ' l y .  5 yearly. 0 5
0tl brcf- -%  3 4 4 7 M 5 yearly 5 yearly. 5 yearly 5After 5% on common both stocks share pro rata.

Report for year ending June 30 1910 was In V.91, p.652. In 1911-12 (309 
average miles), gross, $913,354: net, $227,225; other Income, $14,078; 
charges, $124,008; pref. dlvs., $66,250; balance, surplus, $51,045. Earn- 
lngs since July 1 1910 included with Mo. Kan. & Tex., V. 91, p. 799. Pres., 
C. E. Schaff; Seo. and Treas., K. Bowerflne.— (V. 93, p. 1192, 1325.)

>̂n j ! l , ^ LANPoP^’7Trloa-d from Ennis on Houston & Texas Central ,™cV^nIarin im o "  125 miles, of which 13 trackage over St. Louis South- wcstern. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. In Jan. 1909 permission was granted to Issue $2,000,000 4% bonds.

I’ °,r Year 1911-12. gross, $674,255; net. $66,558; lnt., taxes, &c., $115,
865; bal., def., $49,30^. In 1910-11, gross, $603,87^8; net, after taxes, $35,
452; other Income, $136; charges. $136,053; bal., def., $100,465. In 1909-10 
gross, $559,977. Pres., E. II. R. Green, Terrell, Tex.— (V, 88, p. 232, 159.)

T E X A S  & N E W  O R L E A N S  R R . — (See Map So. Pac.)— Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles- 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 miles.— (V. 80, p.1425.)

SECURITIES, &C.—The stock is $5,000,000, all but $700 owned by the 
Southern Pacific. Dividend of 20% paid In 1909-10 from accumulated sur
plus. There were also Mch. 31 1912 $282,741 Texas School Fund 6s, lnt.
M. & N., prln. payable 2% per annum. Lands unsold (451,954 acres on 
June 30 1905) free asset.

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased In 1899, and future extensions up to 40 m. V. 70, p .  9 9 7 - v  71 
p. 183. Of the $862,000 main line 1st 30-year 6s, $561,000 were on June 3 6  
1911 held in the So. Pac. treasury and the remainder In the sinking funds 
of proprietary cos. The $2,575,000 Sabine division bonds were paid at 
maturity Sept. 1 1912. Equipment 6s, $204,000, all owned by Sou. Pac. 

EARNINGS.— 12 m os.,f 1911-12 Gross, $3,783,781; net, $528,348
July 1 to June 30. A19HM 1------- .Gross, 3.925,349; net, 728,446

In year ending June 30 1911, gross, $4,067,515; net, including other 
income, $821,590; deficit under charges, $20,884. In 1909-10. gross 
$3,979,665; net, $1,118,703.— (V. 89, p. 1669: V . 90, p“  168 ) ’

T E X A S  &  P A C I F I C  R Y .  (See M ap M o. Pac.)— New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jet. and Whltesboro 
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m. 
Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 mUes.

ORGANIZATION.— In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without having foreclosure sale confirmed, thus preserving Federal charter.

In June New Orleans terminals were proposed, a new company to be 
formed, probably under the name of Texas & Pacific Terminal Co., to 
finance the Improvements, which are estimated to cost about $5,000 000. 
V. 94, p. 1628. .............................................................................
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Rate
%

When
Payable

Last Dividend 
and Maturity

4M e A & O Oct 1 1939
5 g F & A A,ug 1 1944
4 g J 6c J Jan 1 1953
6 J & J July 1912 3%
3 J 6c J July 1912 1M%
7 g A & O Apr 1 1929
6 J 6c J July 1912 3%
4 g A 6c O Apr 11946
5 g M 6c s Mch 1 1937
5 g M 6c s Sept 1 1942

See text Yearly Junc29 1912 5%
5 in 1912 J 6c J July 15 ’ 12 2M%
4 & 5 g A 6c o Apr 11923

4 F 6c A Aug 1 1938
5 g J 6c J July 1 1943
4 g F 6c A Aug 1 1930
5 g J 6c D June 1 2000
5 g March 1 Dec 1 2000
5 g J 6c J Jan 1 1931

4M & 5 To Aug 1920
5 g j 6c D To June 1917
5 A 6c O To April 1922
5 g J 6c J Jan 1 1922
4 g J 6c J July 1 1955
5 g M 6c N Nov 1 1915
5 g M 6c S Sept 1 1922
4 M g M 6c N May 1 1935
4M g J 6c J July 1 1931
4 M g ■r 6c J July 1 1933

i 4 g M 6c S Sept 1 1942

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page.]

Miles
Boad

Date
Bonds

Par
Value

Amount
Outstanding

Places Where Interest and 
Dividends ore Payable

T e r m i n a l  R a i l r o a d  A s s o c i a t i o n — First mtge gold. . Q .o 
F i r s t  consolidated mortgage $12,000,000 gold.Gc 
Gen mtge rel $50,000,000 g s l red (text) -.Ce.c*&r
St Louis Bridge Co 1st pref stock guaranteed..........

Second preferred stock guaranteed (endorsed). .
First mortgage gold............................................ c*

Tunnel RR o f  St Louis stock guaranteed (endorsed) 
T e r m i n a l  R y  ( B u f f a l o ) — 1st M $1,000,000 gold.-N.c* 
Terre H a u t e  &  I n d i a n a p o l i s ;  T e r r o  H a u t e  &  L o g a n s p o r
T e r r e  H a u t e  &  P e o r i a — First mortgage gold---------U n

First mtge $2,500,000 gold guar p & I (end) - .Un.c* 
T e x a s  C e n t r a l —Common stock $2,675,000 authorized 

Preferred stock non-cumulative $1,325,000 auth.- 
First M $2,000,000 gold red 110 ($150,000 4s) ,.F.c* 

T e x a s  M i d l a n d  R R — First refunding mtge $2,000,000 
T e x a s  & N O  o f  1 8 7 4 —

Consolidated mortgage for $4,195,000........ G.c*&r
Dallas DIv 1st II gold $20,000 per m (text) - -Un.c* 

T e x a s  & Pacific— First consol (now 1st) M gold.FP.c* 
Second cons inc M ($25,000,000) g (see rem).Ba.c* 
Louisiana Div Br lines 1st M gold $12,500 p m ..B a
Texas & Pacific Equipment Ass’n b o n d s - .............
Equip bonds, series A, due $155,000 semi-annually . 

do series B, due $50,000 seml-annuallv-.
T e x a s  S h o r t  L i n e — First mortgage gold - - - . ------U s m
T i d e w a t e r  & W e s t e r n — First mtge 5600,000 g--e*&r 
T i o g a  R R — First mtge due 1882 and extended gold.. 
T o l e d o  A n g o l a  &  W — 1st M g red 102 M (V 80, p 164) 
T o l e d o  C o l u m  & O h i o  R i  v—Cleve & Mar 1st M g gu Fc*

Toi VV V & O 1st Ml “ A”  guar p & I (end)------F.c*
($20,000 per m) f‘ ‘B”  do do --------- c*
54,000,000 gold_J,,C" do do ............ o*

1889
1894
1903

1879

$1,000 
1,000 

1,000 &c 
100 
100 

500 6cc

11
t— See 

138 
138

1896
Vanda

1887
1892

1,000 
11a RR 

1,000 
1,000

309
lU
209

1.387
1.387 

398

9M92
46

103 
I 234{

1893
1908
1893
1900 
1888 
1888
1901 

'02-'10
1907
1912
1902 
1905 
1852 
1902 
1895 
1891 
1893 
1902

1,000
1,000
1,000
1,000
1,000
1,000
1,000

$7,000,000
5.000. 000 

20,594,000
2.490.000
3.000. 000
5.000. 000
1.250.000
1.000. 000

23,000
2.207.000
2.675.000
1.325.000 
2,000,000 
2,000,000

1,000 
1,000 1,000 1,000 

500 &c 
1,000 
1,000 1,000 1,000 
1,000

1,620,
3,997,

24,992
24,663,

4,970
638

1,550
500
175
300
239
175

1,250
1,500

978
1,401

000
000
975
161
000
000
000000
000
000
500
,000

J P Morgan & Co, N Y 
do do
do do
do do
do do

New York and London 
J P Mor gan 6c Co, N Y 
Grand Cent Term’l, N Y
1 Union Trust Co, N Y 
/R  Wlnthrop & Co, N Y 
Farmers L & Tr Co, N Y 

do do
do do

New York City
So Pao, 165 B’wav, N Y 

do do
Bankers Trust Co, N Y 
3H %  paid Mch 1 1908 
Bankers Trust Co, N Y 

do do
Blair & Co, New York 

do do
U S Mtge 6c Tr Co, N Y 
Jan ’08 coupon last paid 
Newbold’s Son & Co,Phil 
Ohio Sav Bk 6c Tr Co, Toi 
Farmers’ L & Tr Co, N Y 

do do
do do
do do

STOCK.— Authorized, $50,000,000; Issued, $38,763,810; par, $100. 
Missouri Pacific (lncl. Iron Mtn.) June 30 1912 owned $6,525,000 stock, of 
which $5,000,000 pledged under 3-year 5% notes dated June 1 1911.

BONDS.— See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($780,000 5s of 1902). are 
guaranteed, principal and Interest, by endorsement. V. 78, p. 344. The 
Opelousas Gulf & Northeastern bonds (authorized issue $5,000,000, of 
which $1,143,000 outstanding, all in the treasury of Texas 6c Pac. Dec. 31 
1911) arc also guaranteed, and $100,000 Denison & Pacific Suburban 5s.

Louisiana Branch Lines mtg. is limited to $7,000,000. V. 72, p.577, 1189.
On 2d M. Income 5s there is no right to foreclose unless default is made on 

1st mtge. All except $960,000 of the 2ds have been exchanged for 65% In 
St.Louis Iron Mtn. 6c S. 4s. V. 68. p. 525, 619, 725, 774; V. 70, p. 533. 
Interest on second mtge. 11900. 1901. 1902 to 1907. 1908. 1909 to 1912.

Incomes ( % ) .............../ 1M 4 5 yearly. 3H 0
EARNINGS.— 8 mos. J1912..............Gross, $2,630,191; net, $130,441

Jan. 1 to Aug. 31. \ 1911..............Gross, 2,419,876: net, 526,077
ANNUAL REPORT.— Report for 1911 was in V. 94, p. 907.
Year ending Dec. 31—  1911. 1910. 1909.

Gross earnings-.................................... $16,139,029 $16,375,805 $14,960,653
Net earnings..-................ - ............... $3,891,010 $4,102,964 $4,052,334
Other Income..................  250,729 107,060 57,235

Total net Income..............................  $4,141,739 $4,210,024 $4,109,569
Interest on first mortgage---------------  $1,498,400 $1,498,350 $1,498,500
T a x e s .......... .......................................  664,815 596,636 535,576
Improvements, equlp’t, discount, &c. 1,791,548 1,667,660 1,387,130

Balance, surplus.......... - ............$186,976 $447,378 $688,363
New York office, 165 B’way.— (V. 94, p. 907, 1187, 1250, 1628. 1696.)
TEXAS SHORT LINE RR.— Grand Saline, Tex., to Hoyt, 9H miles. 

In Jan. 1909 a syndicate acquired all the stock and bonds and proposed to 
extend road. V. 87, p. 1605; V. 88, p. 232. Stock, $11,000. Bonds, 
see table. Year ending June 30 1911, gross, $54,075; net, after taxes, 
$23,526; charges, $20,114; bal., sur., $3,412. Pres., T. B. Meeks, Grand 
Saline, Tex.— (V. 88, p 159, 232.)

TIDEWATER & WESTERN RR.— Owns Bermuda to Farmvllle, Va. 
89 m.- branches, 3 m. V. 81, p. 212. Stock authorized, $500,000; out 
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, Va. 
trustee), see table on a preceding page.

EARNINGS.— 2 m os.,/1912..- ...................Gross, $19,830; net, $3,910
July 1 to Aug. 31. 11911_____________ Gross, 17,859; net, 3,722

Year ending June 30 1912, gross, $99,753; net. after taxes, $7,521; lnt., 
$12,000; bal., def., $4,479. Pres., L. M. Williams; See. & Treas., G. M. 
Wilson. Richmond, Va.— (V. 85, p. 865.)

TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50.
TOLEDO COLUAIBUS & OHIO RIVER RY.— (See M aps Pennsylvania 

R R .)— Owns road Toledo Jet. to Toledo, O., 81 miles, and Loudonville to 
Coshocton, O., 45 m.; Sandusky to Columbus, 108 m.; Marietta to Canal 
Dover, 103 m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 
7 m.; trackage (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cln. Chic. 
& St. L. In Sandusky and Columbus, O., 2 miles; Lake Shore, C. II. 6c D. 
Jet. to Union Station, Toledo, O., 2 miles; total, 355 miles.

A consolidation July l 1911 of the Cleveland 6c Marietta RR. and Toledo 
Walhonding Valley & Ohio RR., leased lines of the Pennsylvania Company, 
which owns the $8,000,000 outstanding stock (of $12,000,000 auth.), and 
leases the property for net earnings, and guarantees the bonds of the old cos. 
V. 92, p. 1702; V. 93, p. 106. First annual div. 6% Dald Dec. 30 1911. 
V. 93, p. 1790.

EARNINGS.—Combined earns, of Toi. Wal. Vail. 6c Ohio and Cleveland 
& Marietta for cal. year 1911 were: Gross, $4,919,820; net, $1,329,500: other 
income, $8,407; charges, $406,646; dlvs. (6%), $480,000; bal., sur., $451,- 
261.— (V. 93, p. 1790.)

TOLEDO & OHIO CENTRAL RY.— Operates 441 miles, viz.:
Lines owned—  Miles.

Toledo to Bremen______________173
New Lexington to Corning, & C -. 17 
Whitmore to Thurston-------------- 145

Trackage (43 Miles)— Miles.
Peo. to St. Mary’s(V. 73, p. 660). 60
Bremen to New Lexington---------11
To Chauncey, Carrington, &c—  32

Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee 
and Zanesville, O., with branches, 89 m., oper. separately. V. 75, p. 906.

In March 1910 the Lake Shore 6c Mich. Sou. acquired $3,701,400 of 
the outstanding $3,708,000 pref. and $5,846,300 of the $5,853,000 com. 
V. 90, p. 771, 1095; V. 92, p. 804.

DIVIDENDS—  '91 ’92. '93. ’95. ’96. ’97. ’08. ’09. ’ 10. ’ l l .  ,1912.
Common (% )_______  2 4 2 --------- None---------  2 5 2H Mch., §
Preferred (1% )......... 5 5 5 5 3M—None— 10 5 2H Mch., 5

GUARANTIES.—The company guarantees the principal and lnt. of the 
Kanawha 6c Michigan first mtge. bonds (see that company), and, Jointly 
with Hocking Valley Ry., the K. & Hock. Coal & Coke bonds (see V. 74, 
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499).

EARNINGS.— 8 mos., 11912................Gross, $3,409,390; net, $814,879
Jan. 1 to Aug. 31. 11911_________Gross, 3,058,597; net, 703,276

ANNUAL REPORT.— Year ending Dec. 31. Report for 1911 vvas In 
V. 94, p 978. Of total tonnage In 1911. 74% was bituminous coal. 

Years ending June 30— 1911. 1910. Inc. or Dec.
Operating revenues.............................. $4,938,646 $5,089,986 — $151,240
Net, after taxes.................................... $1,276,906 ........... .... *"
Other Income-.............- ............. ......... ....... 189,688

$li644|325 — $377,419 
235,181 — 45,493

Total Income..................................... $1,466,594
Interest, rents, &c..............................  $617,380
Additions and Improvements............. 131,829 632,256
Equipment reserve................ .............  240,000 ..............
Preferred dividends............................ (5%) 185,070(7 H)277,605
Common dividends............................ (5%)292.315(7M)438.472

$1,879,506 — $412,912 
$548,921 +68,459

— 500,427 
+  240,000 
—92,535 

— 146,157
Balance, surplus................................................... def.$17,748 +$17,748
Pres., W. C. Brown.— (V. 92, p. 458. 1244. 1369; V. 94. p. 828. 978.)

TOLEDO PEORIA & WESTERN R Y.— [See M aps of Pennsylvania RR. 
— Owns from Effner, Indiana State line, to Warsaw, 111., 220 miles; La 
Harpe to Iowa, 111., 10 miles; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, la., 17 m.; total, 248 miles. Owned Jointly by Pa. 
Co. and C. B. & Q. Stock, $4,500,000 (par $100); outstanding, $4,076,900. 
Mortgage abstract, V. 45, p. 242.

Equip, trusts and notes June 30 1912, $71,142; bills payable, $738,000. 
June 30 Year— Gross. Net lafterTaxes). Charges. Balance.

1911-12____________ $1,276,600 $230,683 $228,378 sur. *2,304
1910-11____________  1,293,562 244,429 231,243 sur.13,186
— (V. 87, p. 1084; V. 89, p. 848, 914; V. 91, p. 866; V. 93, p. 797.) 

TOLEDO RIVERSIDE RY.— Bonds were guaranteed by endorsement
as to principal and lnt. by Toledo Ry. 6c Term. Co. (old company fore
closed), Cln. Hamilton 6c Dayton and Pere Marquette. V. 79, p. 968. 

Pres., II. B. Ledyard; V.-P., Win. Cotter.— (V. 86, p. 287.)
TOLEDO SAGINAW & MUSKEGON RY.— From Muskegon, Mich., to 

Ashley, Mich.. 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock; bonds have a traffic guaranty. V. 71, p. 85; V. 72, p. 338.

Year ending— Gross. Net. Interest. Oth.Chgs. Deficit.
June 30 1911---$153.327 op. dcf.$19,137 $83,000 $25,725 $127,963
June 30 1910... 148,189 op. def.18.147 83,100 23,302 124,548
June 30 1909-.. 128.160 op. def.43.017 83,100 21,159 147,276
— (V. 71, p. 31. 85.)

TOLEDO ST. LOUIS & WESTERN RR.— Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 6c 80-lb. steel rails); sidings, &c., 172 m. 
also has trackage to St. Louis and Toledo Union depots. Owns Jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaranteeing its 4% 
bonds; present Issue $2,288,000. V. 76, p. 655. As to new traffic agree
ments In 1911, see V. 93, p. 732.

ORGAN’N.—Successor of Toi. St. L. & K. C. (foreclosed); V. 70, p. 1196. 
In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 

preferred and $14,420,000 common stock. See Bonds below.
PREFERRED DIVIDENDS.— 1907 to Oct. 1911, 4% . In Jan. 1912, 

none. V. 93, p. 1669. Common stock, $10,000,000; par, $100.
BONDS.— Of the prior lien 3 Ms. $450,000 was In the treasury June 30

1911. Additional first mortgage bonds not to exceed $10,000,000 may be 
Issued at any time to retire the prior Hen bonds. The collateral trust bonds 
secured by Chic. 6c Alton stock are limited to $12,000,000, Scries A being 
Issued In exchange for C. 6c A.pref. stock,$ for $, and Series,B (bearing lnt. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 In bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. V. 85, p. 1647; V. 86, p. 1468.

EARNINGS.— 12 mos.,J1911-12----- Gross, $3,865,229; net, $1,019,828
July 1 to June 30. 1 1910-11-- - - Gross, 3,777,677; net, 948,612

REPORT .-F o r  year ended June 30 1911 was in V . ^ p .  1 5 2 + ^
Gross earnings___________  $3,777,677 $3,772,636 $3,428,644
Net earnings (after taxes)..................... $998,612 $1,222,717 $1,202,212
Dividends on Chicago & Alton stock-. 129,600
Other Income...........................    84.539 85,621 47,bl4

Total Income........................................ $1,212,751 $1,855,938 $2,085,826
Interest on b on d s ..-........................ .. $954,390
Hire of equipment-..............................  H a’Qnx
Other interest, discount, 6cc................. •ma’ ina uni’ in?Preferred dividend (4% )_____________  398,104 398,104 398,104

Balance ...............   dcf.$325.307 sur.$351,444 sur.$540,191
DIRECTORS.—Thos. II. Hubbard (Chairman). Wm. A. Read, T. P. 

Shonts, E. J. Berwlnd, Chas. II. Tweed. H. S. Black, Harry Bronncr.
F.  P. Frazier, Frank II. Davis, H. E. Huntington and James Steuart Mac- 
Kle (V.-P., Sec. & Treas.): W. L. Ross (Pres.) Office, 60 Wall St.,
N. Y.— (V. 93. p. 46, 732, 1522, 1669; V. 94, p. 417; V. 95, p. 421.)

TOLEDO TERMINAL RR.— Owns belt road, 28.77 miles (Including two 
bridges), with 2>3-mlie branch to terminal station, total, <31.27 miles. 

ORGANIZATION.—Controlled by seven roads. V. 84, p. 130; V. 85.
P Stock auth., 56,000,OGoP outstanding, $4,000,000. Of the $6,000,000 
new bonds, $2,000,000 will be reserved for future requirements. Ihe Pere 
Marquette and the Cln. Ham. & Dayton each guarantee payment of 20% 
of the Interest on the bonds, and the Pennsylvania Co.. Lake Shore & Mich. 
Southern, Mich. Central, Toi. St. L. & West, and Grand Trunk Western, 
12% each, receiving same per cent in new stock. For year ending Juno 30
1912, gross, $313,618; net, $53,580. In 1910-11, gross, $324,577; oper. 
def., $21,962; other Income, $43,657; taxes, $18,.)88, charges, $207,739; 
bal., def., $204,365.— (V. 88. p. 159; V. 94, p. 1764.)

TOMBIGBEE VALLEY RR.— York, Ala., to Nanahubba, on the Tom- 
blgbee River, 112 miles. Stock Is limited to $10,000 per mile, all com
mon; $720,000 outstanding. Of the 1st 5s of 1906, $1,000,000 are Issuable 
at $5,000 per mile and the remaining $200,000 for equipment and terminals. 
Of the general 6s of 1910 ($400,000 authorized), $216,000 have been sold, 
against the 72 miles completed. V. 90, p. 978. Guarantees Jointly, with 
Alabama Tennessee 6c Northern, the Mobile Terminal 6c Ry. 1st 6s ($500,000 
auth. Issue), of which $365,000 outstanding. V. 91, n. 718. For 12 mos. 
ending June 30 1912. gross. $111,053, against $90,007 In 1910-11; net, 
$37,381, against $34,710. For one month ending July 31 1912, gross, 
$11,305, against $7,304; net. $2,913, against $2,957. Pres., J. T. Coch
rane; Sec.-Treas., K. R. Guthrie, Mobllo, Ala.; Asst. Sec., Win. Goodman, 
New York.— (V. 91, p. 718.)

TONOPAH & GOLDFIELD RR.— Owns Tonopah Jet. via Tonopah to 
BuUfrog Jot., Ncv., 89 m.; trackage, 9 m.; branches,&c., 11m. V. 82, p 80. 

DIVIDENDS— 1906. 1907. 1908-11. 1912.
Common stock (now $1,650,000)..-............. 27% 10% None Oct.,3
Pref. stock (7% non-cum., $500,000).........- 27% 10% None Oct.,7
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R AILR O AD  C O M P A N IE S  

[For abbreviations, &c., see notes on first page.]

General mtge (V 62, p 594) ($2,000,000) gold-Ce.c 
St Mary’s Division first mtge gold $500,000---G.c 

do llrst pret lno $500,000 non-cum 4 % -Cl.
Equipment notes due $32,000 semi-annually_____
Equipment notes due $28,000 semi-annually____
Equipment notes, $60,000 seml-ann_______PcP.c
Zanesville A Western car trusts guar, $25,000 s-a (j.i 

Guaranteed Ronds— Kan A Mich Ry—See that c<

Toledo Peoria & Western— 1st M (for $5,000,000) _F c'
Toledo Saginaw & Muskegon- 
Toledo St Louis & Western—P

-First mortgage.

Coll tr bonds secured by C A A stock, Ser A .X c .c ' 
do do do Ser 13______

Toledo Terminal— First M $6,000,000 g lnt guar_____
Toledo Wallionding Valley & Ohio—Sec Toledo Oolum 
Tombigbec Valley— First M $1,200,000 g (see text)CK

General mtge $400,000 ($3,000 per m ile)-.............N
Tonopah & Goldfield—First mtge $1,500,000 g red..c  
Ton & Tidew Co—T A T RR 1st M deb stk certs g gu

Sterling bonds, guar, redeemable 105_______
Bullfrog-Goldfield first mortgage gold--------------- FP

do do consol mtge $2,000,000 gold.FP 
Toronto Ham & Buff— 1st M gold $40,000 p m.AB.c* 

Second mortgage $1,000,000 gold---------------

Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rate% When
Payable

Last Dividend 
and Maturity

197 1885 $1,000 $3,000,000 5 g J A J July 1 1935Text 1892 1,000 2,500,00(1 5 g A A O Oct 1 1935395 1894 1,000 2,000,00(1 5 g ,r A D6(1 1901 1,000 500,00(1 4 g F A A Feb 1 195160 1901 1,00(1 500,000 Oct 1 If earned Feb 1 1951__ 1906 1,000 32,000 444 A 5 g J A J Jan 1913__ 1907 1,000 252,000 4 M A N15 May ’12-May’ 17__ 1910 1,000 900,000 4 g J & J Jan '13-Jan '201907 1,000 278,000 4 g J A D Dec ’12-Dec ’17
1901 1,000 3,250,000 5 g J & J July 1 19511902 1,000 3.023,000 5 g F A A Feb 1 19521888 1,000 300,000 5 g M & N Nov 1 1938230 1887 1,000 4,895,000 4 g J A ,TJuly 1 19171902 1,000 150,000 5 g M A S Mch 1 192796 1888 1,000 1,062,000 5 J A J July 1 1918_ _ 100 10,000,000 See text Q—J Oct 16 ’ l l ,  1%451 1900 1,000 AC 9,550,000 344 g J A ,TJuly 1 1925451 1900 1,000 Ac 6,500,000 4 g A A O Apr 1 19501907 1,000 6,480,000 4 g F A A Aug 1 1917__ 1907 1,000 5,047.000 2-4 g F A A Aug 1 1917
1906 1,000 400,000 4 44 g M A S Mch ’ 13-Sept’ 1631.27 1907 1,000 4.000.000 4 44 g M A N Nov 1 1957bus & Ohio River Ry

72 1906 1,000 350,000 5 g A A O Apr 1 195672 1910 1,000 216,000 6 J A J Jan 193591 1906 1,000 688,000 6 g J A J Jan 1 1913-1921
1905 £500,000 4 44 A A O 15
1907 £100 250,000 5 M A S July 1 1960
1906 1,000 233,000 6 g J A J Jan 1 1922_ 1908 1,657,000 5 g J A .1 July 1 1938

84 1896 1,000 3,280,000 4 g J A D June 1 1946
84 1904 1,000 1,000,000 4 g J A D June 1 1946

Places Where Interest and 
Dividends are Payable.

Central Trust Co, N Y 
do do
do do

Guaranty Trust Co, N Y 
Second Nat Bank, Toledo 
First Tr A Sav Bk, Chic 
Phila Tr S Dep & Tr Co 
Prov Life & Tr Co, Phila

J P Morgan A Co, N Y 
do do

Amer Exch Nat Bk, N Y 
Ohio S BkATr Co, Toledo 
All owned by Grand Tr’k 
Checks mailed 
Office 60 Wall Street, NY 

do do
do do
do do

New York Trust Co, N Y

N Y

A sinking fund will retire one-flfteenth of bonds annually Jan. 1 (to be 
drawn by lot), entire issue being subject to call at 102 4 4 . V. 82, p. 806.

EARNINGS—2 m os.,jl912-....................
July 1 to Aug. 31. 11911...................... Gross, $120,036; net, $53,692 

Gross, 132,018; net, 51,126
REPORT.— Report for year ending June 30 1911, In V. 93, p. 1318. In 

1911-12, gross, $760,442; net, after taxes, $269,789; other income, $9,258; 
lnt., sinking fund, Ac., $140,063; bal.,sur., $138,984. Pres., M. B. Cutter; 
Sec., Win . F. Henshaw, Bullitt Building, Philadelphia.— (V. 95. p. 968.)

TONOPAH & TIDEWATER CO. OF NEVADA, INC.— Organized In 
Delaware June 11 1908 as a holding company and Issued, per plan V. 86, 
p. 1287, $3,640,000 “ A ” and $1,640,000 "B ” stock (both of equal rank) In 
exchange for the entire stock ($1,500,000) of the Tonopah A Tidewater RR. 
and $2,000,000 stock of the Bullfrog-Gold Held RR. The earnings of the 
two operating companies are kept separate, the surplus of either road over 
llxed charges In any year to be used to make up the deficiency of the other. 
Pres., F. M. Smith, Oakland, Cal.; 1st V.-P., D. W. Van Busklrk, Bayonne, 
N. J, 2d V.-P., Arthur Brock, Philadelphia; Sec. A Treas., C. B. Zabrlskle, 
100 William St., New York.— (V. 86, p. 1468).

TONOPAH A TIDEWATER RR.— Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fc, to Beatty, Nev., 168 miles; completed Deo. 1907; also 
branch from Death Valley Junction to Ryan, 7 m.; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds issued thereunder with the Indian A 
General Trust Co., Ltd., of London; redeemable at 105. V. 81, p. 1793; 
V. 82, p. 753, 871, 1440. In Feb. 1908 It was arranged to Issue £250,000 
redeemable 5% bonds, guar, by Borax Consolidated, to complete the line. 
V. 86, p. 722.

EARNINGS.—2 mos.,11912.......................... Gross, $33,963; net, $2,040
July 1 to Aug. 31. 11911---------- ----------- Gross, 30,174; net, 1,475

For year ending June 30 1912, gross, $291,390; net, $94,061. In 1910-11, 
gross, $317,424; net, $83,478; other Income, $22,122: lnt., taxes, Ac., $206,
211; bal., dcf., $100,610.

BULLFROG-GOLDFIELD RR.— Bullfrog to Goldfield, Nev., 83 miles. 
Of the consolidated 5s ($2,000,000 auth. Issue), $233,000 are reserved to 
take up first 6s held by the public. V. 86,p. 1287. Year 1911-12, gross 
$100,163; oner. dcf. after taxes, $7,163. In 1910-11, gross, $99,679; oper. 
dcf., $43,367; other Income, $7,426; charges, $101,360; bal., def., $137 - 
301.— (V. 91, p. 1712.) ■

TORONTO HAMILTON & BUFFALO RR.— Hamilton to Waterford. 
Ont.. 43 miles; Hamilton to Welland, 37 miles; branches, 4 miles. (See 
V. 62, p. 319.) Under traffic agreement with N. Y. Central. Michigan 
Central, Canada Southern and Canadian Pacific, Interest Is practically 
guaranteed. See V. 68, p. 475. and advertisement In “ Chronicle”  of March 
11 1899. Stock authorized, $5,000,000, as Increased early In 1912. Of 
the $2,500,000 stock outstanding, $1,821,300 was held by N. Y. Central 
system and $678,700 by Canadian Pacific. V. 61, p. 753; V. 63, p. 359; 
V. 68. p. 475, 1134: V. 69, p. 29. In Oct. 1912 $1,000,000 additional stock 
was Issued for Improvements, a cash dividend of 20% being paid on the
52,500,000 stock. V. 95, p. 1041. For year ending Dec. 31 1911, gross, 
$1,256,012; net, $523,224; other Inc., $46,334; lnt., hire of equip., &c., 
5269,450; bal., sur., $300,108.— (V. 92. p. 1110; V. 94, p. 1121: V. 95,p.1041.

TRANSYLVANIA RR.— Hendersonville to Lake Toxaway, N. C., 42 
miles. Leased to Southern Ity. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97.

Stock authorized, $278,000. Bonds, see tabic on a previous page.— (V. 87. p. 814.)
TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 

to Northport, Mich., 24 miles; trackage Traverse City to Ilatchs, 6 miles- 
total, 30 miles. A reorganization Sept. 19 1908. V. 86, p. 975; V. 87,p.814. 
Stock auth., $278,000. No bonds July 1911. For year end June 30 1911 
gross, $29,642: net, $3,958. In 1909-10, gross, $32,488; net, $3,092; totai 
deductions $8,699.— (V. 87, p. 814.)

TRAVERSE CITY RR.— Owns road from Walton to Traverse City, 
Mich., 25.86 m. Grand Rapids A Indiana owns nearly all the $205,000 
stock and all the $190,000 of 5% Income bonds, V. 78, p. 1448. For year 
ending Dec. 31 1911, gross, $74,079; net, $4,877; other Income, $152; lnt. 
Ac., $16,435; betterments, $1,029; bal., dcf., $12,435.— (V. 87. p. 814.)

TREMONT & GULF RY.— Owns Tremont to Wlnnfleld, La., 50 miles 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to Sikes, 20 miles- 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000-’ 
par $100. Of the bonds ($5,000 000 auth. Issue), redeemable In whole or 
part on and after Feb. 1 1918 at 105 *  lnt. the $3,450,000 unissued arc re
served for extensions at not over $30,000 per mile, for Improvements, Ac., 
under restrictions contained In the mortgage. V. 88, p. 1314. For vear 
1911-12, gross, $193,566; net, $21,757. In 1910-11, gross, $189,878; net, 
$20,722; other Income, $1,242; lnt., taxes, Ac., $92,685; bal., dcf., $70,
721. Pres., W. H . Seaman; Sec., James Stanley Joyce. Office, 206 La 
Salle St., Chicago, and Wlnnfleld, La.— (v . 88, p. 1314.)

TRENTON DELAWARE BRIDGE CO.— Owns bridge 0.19 miles in length. 
Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. RR.; 
rental, $20,000 yearly and 66 2-3% of taxes. Stock, $298,900.

TRINITY & BRAZOS VALLEY RY.— Owns Cleburne to Houston, Tex., 
236 m.; Teague to Waxahachle, 67 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- 
hachlc to Dallas, 31 m. Total operated. 422 miles. V. 83. p. 695, 1172.

Colorado Southern and Rock Island Co. caoh own half Interest In stock 
(the Rock Island’s Interest being subject to the lien of the Colorado A South
ern mtge.), and the Colorado & Southern Ry. Co. and the Chicago Rock
I. A Pac. Ry. Co. have agreed to advance to the Trln. & Br. Val. any

necessary funds not otherwise provided for. The Chic. R. I. & p  Ry Co 
has also agreed to pay ror. on May 1 1935 (date of maturity of Coi A Sou’ 
refunding and extension mtge.), one-half of the 1st mtge. bonds and other 
securities of the Tr. & B. V. Ry. V. 80. p. 1423, 2622; V. 82, p. 930 986

Owns one-quarter interest In Houston Belt & Term. Ry. and practically entire stock of Galveston Term. Ry.
Stock, $600,000; par, $100. In Aug. 1905 made a first mortgage, to 

secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
as Issued under Col. & South, refunding mortgage: outstanding June 1912 
$8,760,000. Certs, of Indebtedness to Col. A Southern June 30 1911’ 
$2,501,997, and to Chic. R. X. & Pac. Ry. $2,067,733. there being due to 
each also for working advances, $75,000. The 5% equipment bonds of 
1907, subject to call at 101, mature $25,000 seml-annnally, and are guar. 
Jointly, p. & I., by Col. & Sou. and Chic. R. I. A P. V. 84, p. 509. Other 
car trusts June 30 1912, $298,962. For year 1911-12, gross, $2,569,455; 
net, after taxes, $168,469; other Income. $428; lnt. on bonds, $849,317: 
rentals and other charges, $483,591; bal., def., $1,164,031.
i T,H°Y &, <1REENBUSH RR.— Owns from Troy to Rensselaer, 6 miles, double track; leased to N. Y. Central In 1851 at 7% on $275,000 stock.

TUCKERTON RR.— Owns Whitings Station to Tuckerton, N. J 29 m 
Stock authorized, common, $125,000; pref., $500,000; outstanding, com
mon, $106,868; pref., $445,374: par, $50. Calendar year 1911, gross, $82 - 
258; net, after taxes. $10,294; interest, $5,000; bal., sur., $5 294 v  9 0  
p. 628. Pres. & Treas., Richard Ashhurst, Phila., Pa.— (V. 90, p’. 628.) ’

T U S C A R O R A  V A L L E Y  R R . — Port Royal t o  Blair's Mills, Pa., 27 m  
(3 ft 3 - Stock tesued, $150,000; par, $50. Year 1911-12, gross, $30.398: 
net, $6,293; charges, $7,875. Pres., J. S. Farlee.— (V. 67, p. 1162.)

( T H E )  U L S T E R  & D E L A W A R E  R R . —Owns from Kingston Point (on 
Hudson River), N. Y., to Oneonta, 109 miles, with branches, a total of 
129 miles. V. 74. p. 42. Stock, $3,000,000: outstanding, $1,900,000- par. 
$100. As to refunding 4s of 1902. see V. 75, p. 667; V. 79, p. 153 Car 
trusts June 30 1912, $296,277.

EARNINGS.—2 mos., J1912-...............-Gross, $292,353; net, $123,464
July 1 to Aug. 31. 11911--------------Gross, 289,671; net. 134,995

Years end. June 30— Gross.
1911-12_____________ $1,061,015
1910-11 _ - ............ ........ 1,122,929

Net. Oth.Inc. Int.,Tax,&c.Ral.,Sur. 
$292,594 $3,683 $231,192 $65,085
288,890 10,643 243,414 56,119

UNADILLA VALLEY RY.—Owns road from Bridgewater to New Ber
lin, N. Y., 19 miles. Stock,_$200J000: par, $100. V. 78, p. 104. Bonds,

UNDERGROUND ELECTRIC RYS. CO. OF LONDON. LTD.— Operates 
1 0 2  miles of double-track underground and surface electric road, viz.:
Tube Co.—Stock mostly owned, London Electric R y_________  22 H
Surface— Majority stock owned, London United Tramways 5 1  u
runnel— Leased, maj. stk. owned, Met.Dlst.Ry.(3 M m. owned jointly)28 

Charing Cross and Paddington extensions of London Electric Rv are to 
be completed by early part of 1913.
Y  ORGANIZATION.— Reorg. 1908, per plan V. 8 6 , p. 1044; V. 87, p. 347;

Under plan dated Jan. 18 1912 (V. 94, p. 352, 417; V. 95. p. 112) for 
acquiring the £1.200,696 ordinary stock of London General Omnibus Co 
Ltd., authorIzed: («) An Increase of the authorized issue of income bond’s 
from £5,200,000 to £6,500,000, said bonds to be made a second Income 
charge, but with additional security as below stated. (6 ) A new issue 
of 6 % llrst cum. debenture stock (£1,260,731 or more), due in 1945 at par 
but callable at 125; Interest payable out of profits In priority to Interest on 
the Income bonds, the Income bondholders being given as further security 
a second charge, subject to the first charge of the above Issue of Income 
stock, on all the ordinary stock of the London General Omnibus Co., Ltd 
acquired, (c) £1,200,696 “ A ” ordinary shares of £1 each (total £60,035)’ 
entitled to one-third of the profits after the Income bonds have received 
their full Interest (the other two-thirds to belong to the present £ 1 0  ordinary 
shares) and to one-third of assets after existing £5,000,000 ordinary shares have been paid In full.

The new London General Omnibus Co., Ltd., has been formed per plan 
V. 95, p. 112, 362, 478, with authorized capitalization: £1,500,000 414% 
first debenture stock; £1,750,000 5% cum. Income debenture stock and 
£1,250,000 ordinary shares, of which £1,000,000 414% first deb. stock and 
£1,000,000 5% cum. Income debenture stock have been sold (see V. 95, 
p. 362). Of the ordinary shares, the Underground Co.received anamount 
equal to that of the old company held, viz.: £1,135,906. The unissued cap
ital will be available for general purposes of the new company.

The Omnibus Co. for 6  mos. ending June 30 1912 had gross Income of 
£121,720 and for the year ending Sept. 30 1911, It is stated, gross Income 
of £1,906,400 and net available for Interest and dividends, £229 456 

The power house at Lots Road, Chelsea, was sold In 1911 to a Joint com
mittee representing the Met. Dlst. Ry. and the London Electric Ry for 
£2,200,000 Joint power house rent charge stock, the latter carrying perpetual 
dividends at 4% yearly from July 1 1911 under a lease to the two railways 
for 999 years. The purchase price was applied first to redeem the £1 000 - 
0 0 0  first power-house debentures and £1,088,700 of the outstanding 
£2,818,700 4>4% bonds of 1933, of which £868,700 called for payment 
Jan. 15 '12 and £220,000 purchased. V. 92. p. 1637; V. 93, p. 135 347 872 

Income bonds have 11 votes for each £100 principal.
INTEREST ON \Sept. 1910. Mch. 1911. Sept. 1911. Mch. 1912.Sept. 1912 

INCOMES - - . /  44 of 1% 14 of 1% X  ot 1%  1% 2%
The London Electric Railway Co. was organized In 1910 with authorized 

capital of £12,600,000 (divided Into £3,150,000 4% preference stock and 
£9,450,000 ordinary shares), and authorized borrowing powers for £4 200 - 
000 in 4% debenture stock, as a consolidation of the three controlled tube’s 
V. 89. p. 1669; V. 90, p. 238, 560: V. 91, p. 465; V. 92, p. 597.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



132 RAILWAY STOCKS AND BONDS, [VOL. LXXXXV

7-1 «i
R A IL R O A D  C O M P A N IE S  

' [For abbreviations, & c., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

5 g J & J
3 g J & J
7 J & J
5 g A & O
7 J & D 15
5 J & J
5 g J & J
5 g J & D
4 g A & O
4 g J & J
41S J & J

Up to 6 Seml-an
J & J

4
10 In '12 Q—J
4 In 1912 A & O

4 g J & J
4 g J & J
4 g M & S

10
4 g F & A
4 g M & S
4 g M & S
3 »  g M & S
4 M & S
5 g A & O
6 J & J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

6
29
27

101
*19

Transylvania—First mortgage gold $500,000 .G .c ’ &r
Traverse City RR— First mortgage g o ld ..................
Trcmont & Gulf— First mtge gold red text___ IC.c
Trenton Delaware Bridge— First mortgage.................
Trinity & Brazos Val—Eq tr bds gu (text) call 101..(i  
Troy & Grecnbush—Stook 7% rental New York Cent
Tuckerton RR— 1st M ext 1910 red 1920 at 105___ c*
Tuscarora Valley— First mortgage $150,000 gold___
Ulster & Delaware— Cons M for $2,000,000 g-.Ce.o*
• Refunding mortgage $3,200,000__________ G.c*&r

Unadilla Valley—First M $200,000 gold redeem at 110 
Underground Electric Railways London—
• 4 )4% bonds £3,000,000 callable at-par (see text)..
Flrst cum 6% deb (Income) stock call at 125______
Income bonds 6% non-cumulatlve call at par______
Capital stock (all except £1,000 full paid)........ ......
“ A ”  Ordinary shares of 1 shilling each£60,035___
Met Dlst and Lon El Ry pow house 4% rent chg stk

Union Pacific RR—Common stock $296,178,700-----
Pref stock 4% non-cum $200,000,000 (V 80, p 1364)
First M g railway & land grant $100,000,000 g ..B a
Bonds redeemable convertible (text)--------------- Ba
First lien & ref mtge red 107 >£ beg 1918.Eq.xc*&r*

Union Term Ry of Dallas— 1st M $5,000,000 to be auth 
Union Springs & Northern—See Birmingham & South easter 
United N J RR & Canal Co—Stock 10% guaranteed.

General mortgage ofl Loan of 1923 gold--------------rl 2251871 for $20,000,- Loan of 1929 gold.........  c&r miles
000 (now first Loan of 1944 gold--------- c&r) road
mortgage) FP se- Loan of 1951 gold p & 1 guar and 
cures all equally) Loan of 1948 g P & I gu._c&rj canal 

United RRs of Yucatan— 1st M g red 101 beg’20 sf par 503
United Verde & Pacific— First mtge $300,000...G.c 26 
Utica & Black River—See Rome Watertown & Ogden sburg

1906 
1883 
1908 
1877
1907
1880
1897
1888
1902
1904
1907 
1912
1908

$l,000&c
1,000
1,000
1,000
1,000

50
500 &c 

1,000 
1,000 
1,000 

1,000 &c
£ &c
£ &c 
£10 

1 shilling

2,090
3.268

1897
1907
1908

$100 
100 

500 &c. 
500 &c 
$ & £

n.
1883
1889
1894 
1901 
1908 
1910
1895

100 
1,000 
1,000 
1,000 
1,000 
1,000 

£50 &c 
1,000

$434,000
250.000

1.550.000
311.000
225.000
275.000
100.000
150.000 

2,000,000 
1,000,000

200.000
£1,730,000 

1.188,975 
1,181,981 
6,110,031 

56,316 
£2,250,000 

216,644,300 
99,543.600 

100,000,000 
36,738,300 
65,085,205 
See text

21.240,400
1.824.000
6.020.000
5.646.000
5.669.000 

841,000
£825,000
$300,000

Jan
Jan
Feb
JulyApr
June
July
July
June
Oct
Jan

1 1956 
1 1933 
1 1948 
1 1917 
■13-Apr 
15 '12, 
1 1930 
1 1917 
1 1928 
1 1952 
1 1934

'17
3 M

Jan 1 1933 
1945
Jan 1 1948

Guaranty Trust Co, N Y 
Winslow, Lanler&Co, NY 
New York and Chicago 
Treasurer’s office, Phlla 
Guaranty Trust Co, N Y 
Troy, N Y
Camden (NJ)S D & Tr Co 
Metropolitan Tr Co, N Y 
Central Trust Co, N Y 

do do
Office, 37 Wall St, N Y
N Y, Lond, Frankf't, &c 
3% pd 6 mos June T2 
2% (4% yly)pd Sept 1912

Oct 1 ’ 12,2H %  
Oct 1 1912, 2% 
July 1 1947 
July 1 1927 
June 1 2008 
30 years

London
Office, 165 B’way, N Y 

do do
do do
do do

New York and London

Oct 10 '12, 
Feb 1 1923 
Sept 1 1929 
Mch 1 1944 
Mch 1 1951 
Sept 1 1948 
April 1950 
Jan 1 1920

2H Offices, Phlladel & N Y 
Office, Philadelphia 

do do
Nat Bk Com, N Y & Phil 

do do
Office, Philadelphia 
N Y, Mex, London, &o 
Guaranty Trust Co, N Y

878,700
153,770

Controlled Total Owned by 
Cos.— Issued. ParentCo.

aMetrop.Dls.Ry. £ £
Ordinary stk.3,235,000 1,781,500 
1st pf. stock.hi,500,000 y96,000
2d do k l,470,000 1,470,000 
4% guar, stk.zl.436,433 9,460
3% rent chgez2,116,666 ______
4% rent chge. 350,000 ______
Prior lien 4 % . 700,000 ...........
Deb. stk. 6%.1,211,625 ...........
Deb. stk. 4%.1,624,200 ...........

Controlled Total Owned by
Cos.—  Issued. Parent Co

London El. R y .- £ £
Ordinary stk.9,327,940 9,327,940 
4% pref. s tk ..3,150,000 1,324,137 
Deben. stock.3,791,106 220,956

b Lon. Unit. Tramways—
Ordinary stk. 1,000,000 
5% pref. stk ..1,250,000
lstM.4% deb. 1,649,930 ...........

London Gen'l Omnibus Co—•
Ordinary stk .1,250,000 1,135,906 
4 34% 1st deb.

s t o c k ____ 1,000,000 -----------
5% cum. Inc.

deb. stock. 1,000,000 (?)y Has a vote also on £537,351 on which holders have ceded their vote In 
consideration of scaled dividend guaranty, z No vote, a b Underground 
Co has vote on (a) £3,788,851 out of £6,205,000, and (b) £1,032,470 out of 
£2 250 000 voting shares, h Of the £1,500,000 first pref. (originally 5%) 
stock of Met. Dlst. Ry., £962,649 Is now 4H %  stock (on this in year 1911 
a total of 4 34% In dlvs. was paid) and £537,351 (stamped “ assented") Is 
guar. 3 34% lnt. by Underground Elec. Rys. of London, k First div., 1%, 
paid for half-year ending Deo. 31 1911.

EARNINGS.— Of oper. cos. from Jan. 1 to Oct. 5 1912, gross, £3,299,
881, against £2,776,298 In 1911. Sec also V. 95, p. 362.

REPORT.— Semi-annual report, V. 95, p. 478. Sir Edgar Speyer, 
Bart., Chairman; Sec., W. E. Mandellck. Offices, Electric Railway 
House, B'way, Westminster, London, S. W.— (V. 94, p. 69, 209, 352, 417, 
550, 1250, 1318, 1696; V. 95, p. 112, 298, 362, 478.)

UNION PACIFIC RR.— {See M ap.)—The system embraces:
Lines Owned Directly— Miles.

Council Bluffs to Ogden............. 1,012
Kansas City to Denver------------  640
Denver to Cheyenne---------------- 106
Lasalle, Colo., to Julesburg—  149 
Other branches, &c----------------1,540

Controlled— Practically Owned— 
•Ore. Short Line RR., 'Frisco,

Utah, & c.______  al,596
Ore.-Wash. RR. & Nav. Co._al,726
Des Chutes R R _____________  90
Trackage___________________  67
Jointly owned______________   189

Total all lines July 11911---------------------------------------------------  — 7,115
a Sec these companies. ‘ Also owns one-half interest in the San Pedro 

Los Angeles & Salt Lake Ry., which see. In Oct. 1911 491 additional miles 
were under construction In the system. , . . . . . .The Orcgon-Washington RR. & Nav. Co., formed In Nov. 1910, took 
over the Oregon RR. & Nav. Co. and the other companies controlled by the 
Union Pac. having lines under construction or projected In Oregon and 
Washington, the total mileage being 3,474. of which 2,462 were In operation 
or under construction. V. 91, p. 1513.

In 1909 arranged for 126 miles of Joint lines around Tacoma, Wash., with 
Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to 
use jointly the Northern Pacific line between South Tacoma and Vancou
ver Wash.. 135 miles, and in Nov. 1909 the Nor. Pac. line between Lewis
ton’, Idaho, and Grangevllle, 67 miles. V. 88, p. 1372; V. 89, p. 1349. 
New branch, Denver, Colo., to La Salle, 50 miles, opened Nov. 1910.

In May 1912 began new through passenger service from Chicago to Pa
cific Coast under arrangements wltn Chic. & North Western and Chic. 
Mllw. & St. Paul. V 94. p. 700.

HISTORY.— Incorp. In Utah In 1897 per plan of Oct. 15 1895 (V. 61, p. 
704 , 705, and V. 64, p. 424; V. 66, p. 618; V. 67, p 790.)

In July 1911 owned, through Ore. Sh. Line RR., $126,650,000 stock of 
So Pac. Co., a strong working control. The Union Pac. owns $10,343,100 
pref. stock of Chic. & Alton, but control Is held by Tol. St. L. & W. V. 81, 
p. 1664: V. 83, p. 689. On June 30 1911 owned $5,695,225 Utah Ry. & 
Light stock and $998,000 bonds. V. 87, p. 1548-9.

In July 1911 also owned the following stocks (V. 84, p. 52, 104, 509, 572, 
932, 1184; V. 87, p. 1542, 1549; V. 89, p. 226, 412; V. 90, p. 700):

Acquired by Un. Pac.—  Par Value.
Illinois Central stock----- $32,900,000
St. Jos. & Gr. Isl., com .. 3,956,400

do do 1st pref  2,429,340
do do 2d pref.. 2,719,100

Acq. by Ore. Sh. L .—  Par Value.
Balt. & Ohio common__ $32,334,200

do do preferred.. 7,206,400 
Ohio. MU. & St. P., pref. 1,845,000 
Chic. & N. W., common. 4,018,700 
N. Y. Cent. & II. R. stk. 17,857,100

In Juno 1911 the lower Court rendered a favorable decision In the Govt, 
suit to set aside control of Sou. Pac., &o. V. 87, p. 1480; V. 92, p. 46.

STOCK.— In 1901 common stock was authorized to bo Increased by 
$100 000 000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100,000,000, of which $42,857,200 to be reserved for conversion of the 
$75 000 000 4s of 1907: balance for future requirements. See BONDS 
below. ’ V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587.

DIVIDENDS.—  V99. ’00. '01 t o '04. '05. ’06. '07 t o ’ l l .  1912.
Common (% )_______ 1 . .  3 34 4 yearly. 434 8 10 yearly. 10
Preferred (% )______J3 34 4 4 yearly. 4 4 4 yearly. 4

BONDS.—The 1st mtge. of 1897 covers the original 1,854 miles. Includ
ing the telegraph, terminals, equipment and land grants. V. 66, p. 618.

Stockholders subscribed In 1907 for $73,762,000 of $75,000,000 new con
vertible 4s at 90. They are convertible at any time before July 1 1917 Into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual Interest day since July 1 1912, at a 
premium of 2 34%, upon 90 days’ notice. In which case the privilege of con
version will terminate 30 days before redemption date. V. 8-1, p. 1115, 
1183; V. 85, p. 100, 161.The first Hen and refunding 4s of 1908 ($200,000,000 authorized Is
sue). of which $50,000,000 were sold In June 1908, $8,402,000 early In 
1910 and $7,500,000 In September, 1910, are secured by first mort
gage on 1,178 miles of main track, Including tho lino from Julesburg to 
La Salle, Colo., and also, subject to tho 1st mtge., tho 2,090 miles of road 
covered thereby, making a total of 3.268 miles covered by tho mtge. Of th 
remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947, the

other $34,698,000 to be Issued only for additional lines, lmpts., &o. V. 86. 
p. 1468; V. 87, p. 546, 1012, 1541; V. 90. p. 448: V. 91, p. 872.

Guarantees $40,000,000 Ore.-Wash. RR. & Nav. 1st & ref. 4s ($175,000,
000 authorized issue) (V. 92, p. 1437; V. 93, p. 1325.)

LANDS.—Total estimated value of lands and land assets Juno 30 1911, 
$5,351,413. During 1910-11 37,370 acres were sold for $100,320.

GENERAL FINANCES.— In Oct. 1906 the dividend rate was Increased 
to 10%, of which 6% was from the operations of the road and 4% from Invest
ments. In Oct. 1906 dividends on Southern Pacific common stock at tho 
rate of 5% yearly were begun, which were Increased In Oct. 1907 to 6% , 
yielding the Union Pacific on Its holdings at tho latter rate $7,599,000 
annually. V. 83, p. 380, 437. In 1910 a special dividend of 50% was paid 
on Oregon Short Line stock and In the fiscal year 1910-11 $68,080,000, of 
which $58,680,000 from thejproflts of distribution of assets of Northern 
Securities Co. V. 93, p. 1387, 1669. V. 91, p. 1712. Early In 1910 sold 
$7,802,000 first lien and ref. 4s and in Sept. 1910 $7,500,000. V.91, p. 872.

The Oregon & Washington RR. & Nav. Co. In May 1911 sold $25,000,000 
1st & ref. 4s guaranteed by tho U. P., and In Nov. 1911 $15,000,000 addi
tional, and the Oregon Short Line will, It Is expected, also put out new bonds 
when conditions favor. V. 91, p. 1513; V. 92, p. 1437, 1500.

In Jan. 1911 double-tracking of 1,673 miles of Union and Southern Paolflo 
Co. was authorized to be distributed over 5 or 6 years. V. 92, p. 324.

EARNINGS.—  ------ Gross Earnings------  -------- Net Earnings--------
July 1 to Aug. 31—• 1912. 1911. 1912. 1911.

Union Pacific System. .$16,270,021 $15,079,244 $7,204,841 $6,292,037
Statement for 1911-12 (partly estimated), V. 95, p. 357.
REPORT.—For 1910-11 In V. 93. p. 1381, 1391; also editorial, p. 1356. 

ears ending June 30—  1911-12. 1910-11. 1909-10.
Average miles_____________________  _____ 6,678 6,296
Total operating revenue...................... $85,977,609 $88,983,108 $90,228,092
Operating expenses and taxes_______ 54,758,190 53,271,981 50,203,257

Net revenue...................................... $31,219,413 $35,711,127 $40,024,835
Income from Investments, &c______ 18,691,074 18,390,571 19,512,051

Total Income...................................... $49,910,487 $54,107,698 $59,536,886
Fixed charges............................  $16,069,897 $14,131,937 $14,031,436
Dlvs. on U. P. pref. (4% )....................  3,981,744 3,981.744 3,981,760

do do com. (10% )_____(about)21,650,000 21,659.572 21,703,866
Balance, surplus_________________  $8,208,846 $14,334,445 $19,819,825
OFFICERS, &c.—Chairman Exec. Comm., Robert S. Lovett; Pres., 

A. L. Mohler; VIce-Pres.. J. Kruttschnltt, L. J. Spence, Wm. Mahl, Charles 
Ware; Sec., Alexander Millar; Comp., Wm. Mahl; Treas., F. V. S. Crosby.

Directors—Otto H. Kahn, F. A. Vanderlip, Marvin Hughltt, A. J. 
Earllng, Mortimer L. Schifl, Joseph F. Smith, Oliver Ames, Wm. G. Rocke
feller, Wm. Rockefeller, Robert S. Lovett, Chas. A. Peabody, II. W . de
Forest, W. V. S. Thorne, Julius Kruttschnltt and Robert W. Goelot.

Office, 165 Broadway.— (V. 94, p. 418, 700; V. 95, p. 357, 481, 751.)
UNION TERMINAL CO. OF DALLAS.— See page 142.
UNITED NEW JERSEY RAILROAD & CANAL CO.— {See M ap Penn. 

R R .) .— Part of a system of roads In Northern New Jersey, extending from 
Camden to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 459 miles; Hudson River ferries to New York,
I m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &o., 
66 m.; Phlla. & Trenton and Belvldere, Del.— which see—are leased lines.

LEASE.— Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock, Interest on bonds, taxes, &o.

EARNINGS.— For year end. Dec. 31 1911, gross, $38,164,734; net. 
$4,116,816; other inc., $588,111; lnt., rentals, lmpts., &c., $6,817,505; 
dividends. $2,124,040; bal.. def., $4 ,2 3 6 ,6 1 8 .— (V. 74, p. 682.)

UNITED RAILROADS OF YUCATAN.— (V. 90, p . 1678; V. 91, p. 718.)
UTICA CHENANOO & SUSQUEHANNA VALLEY RY.— Owns Utica, N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles. 

Leased to Delaware Lackawanna & YVestcrn at 6% on stock. No bonds.
UTICA CLINTON & BINGHAMTON RR.— Owns Utica, N. Y., to 

Randallvllle, N. Y.. 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & YVestcrn. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200,000 of which arc guaranteed by Del. & Hudson at 5% per annum; 
balance, variable— 3 H %  1898 to 1912, lncl.— (V. 94, p. 1764.)

VALDOSTA FORT GAINES & MONTGOMERY RR.—To extend from 
Valdosta to Montgomery, Ga., 230 miles, of which 42 m. from Valdosta to 
Moultrie In operation. Incorporated March 1 1911 as Moultrie Ft. Gaines 
& Western RR. and name changed In Jan. 1912.

In May 1912 the Georgia RR. Commission authorized the Issue of $2,300,
000 stock and $4,600,000 bonds on the payment of the cash from the sale 
thereof to the Standard Trust Co. of New York, trustee, under tho mtge., 
the same to be paid out at the rate of $20,000 per mile In bonds and $10,000 
In stock on the construction of 5-mlle sections. In Aug. 1912 steps were 
being taken looking to placing of bonds In Paris, France. V. 95, p. 421. 
Pres. & Gen. Mgr., Frank Roberts; Sec. & Treas., W . L. Roberts, Valdosta, 
Ga.— (V. 95. p. 421.)

VALLEY (N. Y.) RR.— Binghamton, N. Y ., to State Lino of Penn.,
II miles. Leased to Delaware Lackawanna & Western at 5% per annum 
on stock. Tho $400,000 1st M. 5s were purchased at maturity, Aug. 1 1911.

VANDALIA RR.— (See Maps Pa. R R .)—Tho road embraces:
Owned— M iles.

Indlanap., Ind., to E. St. L., 111.238 
Indianapolis to Vincennes, Ind .. 118 
South Bend to Rockville, Ind ...160
Logansport, Ind., to Butler.........93
Branches __________   3 0

Leased— (*See this co.) M iles.
Terre Haute & Peoria_________ *145
Evansville & Terre Haute.........   16
Trackage------------------------------------27

Total operated______________ -327
The Saline City branch, 12 m.,ls operated by Evansville & Indlanap. R R .
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134 RAILWAY STOCKS AND BONDS. [VOL. LXXXXV.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

M i l e s
R o a d

D a t e

B o n d s
P a r

V a l u e

A m o u n t

O u t s t a n d i n g

R a t e

%
W h e n

P a y a b l e
L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Utica Chen & Susq Val—Stock 6% guar by D L & W
Utica Clinton & Binghamton—Stock______________

First mortgage guar p & I by Del & Hud (end).N.c
Vald Ft 0  & Montg— lstM$4,600,000 g red 106___ S
Valley (N Y)—Stock 5% guaranteed by D L & W___

First mortgage (for $500,000)__________ _______ F
Valley (Virginia)--First mortgage $1,000,000_____ c
Vandalia RR—Stock $25,000,000 authorized-............

Terre H & Ind cons M (now first) gold assumed--F
Cons M $25,000,000 g Ser A s t .................. F.c*r&r*

• Series 13.............. .......................................................
Vera Cruz & isthmus— V C & Pac 1st M g red (text)c* 
Vermont & Mass—Stock 6% guar by Fitchburg 1!R.

Bonds currency guar p & 1 by Fitchburg H R -.........
Vermont Valley Ry—Stock.................................- ..........

First mortgage $1,500,000 gold.............. — BlJ.c&r
Vicksburg & Meridian—See Alabama & Vicksburg 
Vicksburg Shrove & Pac Ry— Com stock $3,000,000-

Preferred stock 5% non-cumulatlve $2,200,000-----
General mortgage $3,500,000.................. ........F.xc*
Vicks Shreve & Pac HR prior lien mtge g ----- Ce.c*

Virginia Air Line—See Chesapeake & Ohio 
Virginia & Caro Sou— 1st M $2,000,000 g (see text) -N 
Virginia Midland—See Southern Ity
Vintinia & Southw— 1st M g gu by Va I C & C.........- G

First consolidated mtge $7,000,000 gold— S.c*<fcr* 
Equipment trusts due $25,000 s-a (V 93, p 1106) -Ba

Virginian Ry— Common stock......................................
Pref stock $29,000,000 auth 5% cum red text___
First mtge $75,000,000 g red at 110..........F.xc*&r*
First lien eq notes ser A g red 105 part due s-a.-Eq 

Wabash Chester & Western— First mortgage gold-.c* 
First consolidated mortgage.$1,000,000 gold-SSt.c*

1889
1912
1881
1881

$100
100

1,000
100
100

1,000
1,000

116
655
655
293
59

'24
24

188
188
188
15

136
209

470

1885
1905
1907
1904
l'903
io io

1901
1885
1908
1903
1908
1911

1912
1908
1888
1893

1,000 
1,000 
1,000 
1,000 

100 
1,000 

50
1,000

100 
100 

1,000 
1,000
1,000

1.000 &C
1.000 &c

100 100 
100 &c 1,000 1,000 

1,000

$4,000,000 
849.285 
800,000 

See text
750.000
400.000
750.000 

14,606,750
1.899.000
9.923.000
7.580.000
7.000. 000
3.193.000

772.000
1.000. 000
1.500.000
2,856,500
2,142,800
1.922.000
1.323.000

120.000
2,000,000
5,000,000

450.000
34.850.000
27.955.000 
25,000,000
2.250.000

300.000
390.000

6
See text 

5
5 g 
5
5
6

4 in 1911
5 g 
4 g 
4 g
4 yi g
6
3 H 

10 in ’ l l
434 g

See text
5 in 1912

5
6 g
5 g
5 g 
5 g
4 34

M & N 
F & A 10

& J 
& A 
& J 
& A 
& O

See text
& J 
& A

M & N 
J & J 
A & O 
M & N 
J & J 
A & O
Yearly 
Y early 

M & N 
M & N
J & J
J & J 
A & O 
M & N

Nov 1 1912, 3% 
Aug 10’12,1 M %  
July 1 1939 
Feb 1 1952 
Julyl ’ 12, 234% 
Aug 1 1911 
Oct 1 1921 
Dec28 ’ 11, 34% 
July 1 1925 
Feb 1 1955 
Nov 1 1957 
July 1 1934 
Oct 1912, 3% 
May 1 1923 
July 1 1912, 5% 
Oct 1 1940
Nov 30 '05, 2% 
Sept 4 1912, 5% 
iMay 1 1941 
Nov 1 1915
Jan 1 1938
Jan 1 2003 
Apr 1 1958 
Nov 1921

D L 4 W  RR, New York 
On Nat Bk, Utica, N Y 
New York Trust Co, N Y
Del Lack & Western, NY 
Owned by Del Lack & W 
All owned by Balt & Ohio 
Checks mailed 
Farmers’ L & Tr Co, N Y

do do
do do

Nat Rys of Mex, N Y 
53 Devonshire St, Boston 

do do
Bellows Falls, Vt 
Safe Dep & Tr Co, Boston
Central Trust Co, N Y 

do do
Farmers’ L & Tr Co, N Y
Central Trust Co, N Y

Guaranty Trust Co, N Y 
do do

5 g 
5 g 
5 g 
5 g

M & N 
M & N 
J & J 
J & J

May 1 1962 
May ’ 13-Nov’18 
July 1 1918 
Jan 1 1928

Farmers’ L & T Co, & Lon 
Equitable Trust Co, N Y 
Nat Bk of Com,'St Louis 
July 1894 paid July 1 '96

ORGANIZATION.—A consolidation Jan. 1 1905 per plan, V. 79, p. 
2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Dec. 31 1911 
owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216.
DIVS.— 11905. 1906. ’07 to F eb.’ l l . May-Aug.’ l l .  N ov .’ l l .  Dec. ’ l l .  

Per cent-/ 2 4 5% yearly. 1 each. None. 34
No further dividend action Is likely before last half of 1912. V.94,p.353.
BONDS.—To retire the $1,899,000 old bonds, an equal amount of con

sols Is reserved; $5,101,000 also reserved for Impr'ts and general purposes. 
See V. 80, p. 1243, 1236; V. 81, p. 1728; V. 82, p. 162, 630; V. 86, p. 1531; 
V. 90, p. 850, 915, 1426. Equip, trust obligations Dec. 31 1911, $179,276.

E A R N I N G S . — 8  mos.,(1912.............. Gross, $6,680,529; n e t ,  $1,113,075
Jan 1 to Aug. 31. 11911________Gross, 6,489,515; net, 1,108.772

• REPORT.— For year ending Dec. 31 1911,"In V. 94, p. 977, showing: 
Gross, $9,970,327; net, $1,838,364; other Inc., $87,633; charges, $1,521,152; 
dlv. (234%). $401,684; bal., surp., $3,161. Total surplus Dec. 31 1911. 
*849,679.— (V. 93. p. 1325, 1388, 1727; V. 94, p. 353, 913, 977.)

V E R A  C R U Z  & I S T H M U S  R R .— Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretla, 202 miles, on the Tehuantepec National Ry., by 
which connection Is had with Sallna Cruz on Pacific Ocean, 114 miles dis
tant; also branch from Tlerra Blanca to Vera Cruz, on the Gulf of Mexico, 
61 miles, forming a through line from the Atlantic to the Pacific Ocean; 
other branch lines, 65 miles; total, 328 miles.

Reincorporated July 1908 under laws of Mexico; formerly known as 
Vera Cruz & Pacific Ry. V. 87, p. 39, 616. Stock, $1,000,000 common, 
a l l  acquired in Aug. 1910 by National Rys. of Mexico.under a contract by 
which the Mexican Gov’t agrees to contribute up to June 30 1913 certain 
sums to meet Interest on bonds. If not earned, the Mex. Govt, to participate 
In the net earnings after that date. V. 93, p. 1474. The Mexican Govt, 
guarantees bonds, prln. and Int., by endorsement, but the National Rys. 
under the contract of purchase agreed to pay the Interest. V. 78, p. 1783. 
1963: V. 79, p. 1933, 1643; V. 91. p. 590. Due National Rys. June 30 
1912 (U. S. currency), $1,563,871

BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 and 
thereafter at par. Jointly guarantees Vera Cruz Terminal Co. debentures. 
V. 87, p. 39; V. 91, p. 465; V. 92, p. 528. Loans payable June 30 1912, 
$3,175,000. For year ending June 30 1912, gross earns. (Mex. currency), 
$1,458,323; net after taxes, $312,686; other Income (def.), $160,677; int. 
on bonds and notes, $630,000; bal., def., $477,991.

Pres., E. N. Brown, Mexico City.— (V. 91, p. 590.)
V E R A  C R U Z  T E R M I N A L — (V. 92, p. 528.)
V E R M O N T  & M A S S A C H U S E T T S  R R . — Road, Fitchburg to Green

field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch
burg RR. for 999 years at 6% on stock.— (V. 79, p. 2589).

V E R M O N T  V A L L E Y  R R .—Owns Bellows Falls to Brattleboro. Vt., 24 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, anil operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 
guaranty of 4% on stock. V. 76, p. 214. In June 1912 the Conn. River 
RR. received authority to acquire Vermont Valley or consolidate with the 
same, stock not owned to receive one share of the consolidated company for 
each two shares of Vermont Valley. V. 94. p. 1628. Owns all the stock of 
the Sullivan County RR ., Bellows Falls to Windsor, Vt., 26 miles. In 
Mareh 1911 acquired control of the Montpelier & Wells River, Barre and 
Barre Branch RRs., Inch, with spurs, 71 miles, being paid for by temporary 
loan. V. 92. p. 528, 660. Dividend, long 6% . In 1904, 8%; 1905 to Jan. 1912, Incl., 10% yearly (J. & J.).

Bonds ($1,500,000 1st 4%s of 1910) are secured by first lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut A Passumpslc 
Rivers RR. and $100,000 Massawlpnl Valley Ry stock. V. 91, p. 791. 
Notes payable June 30 1912, $1,625,000. Year ending June 30 1912, gross, 
$507,564; net, after taxes, $163,500; other Inc., $158,286; charges, $161,000 
mpts., $6,705; dlvs. (10%), $100,000; bal., sur., $54,081 .— (V. 94, p. 1628.)

V I C K S B U R G  S H R E V E P O R T  & P A C I F I C  R Y . — Delta, La., on Mis
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, Is leased to Mo. Kan. & Tex. till July 1925.

STOCK, &o.— Of the $3,500,000 general 5s, $1,323,000 arc reserved 
to take up at maturity the prior lien 6s and $255,000 for future need. 
Car trusts, $20,191 (4J^s), due seml-ann. to April 1 1913. V. 83, p. 1344.

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none; 
1909 to 1912. 5%; on com., 1903, 2H % ; ’04, 3% ; ’05, 2% ; ’06 to ’ l l ,  none.

EARNINGS.—2 mos.,/1912...................Gross, $272,872; net, $57,225
July 1 to Aug. 31. \1911...................Gross, 219,495; net, 42,796

REPORT.— For year end. June 30 1911 in V. 93, p. 1188.
,^Y .ea.rfT~ Gross. Net. Other Inc. Int.,& c. Bal.,Sur.
1911*12.................- ........-$1,353,513 $226,368 $101,633 $181,502 $146,509
!9H>-11;........................... 1.452,812 317,031 104,091 181,682 239,440— (V. 9o, p. 968.)

V I R G I N I A - C A R O L I N A  R Y , —See Norfolk & Western Ry.
V I R G I N I A  & C A R O L I N A  S O U T H E R N  R Y .— Owns from Lumberton, 

N. C.. north to Hope Mills, 27 m.; St. Pauls, N. C., to Elizabethtown, 30 
m., competed Dec. 1910. Stock auth., $40,000. Bonds ($2,000,000 
auth-1’ V- 86, p. 1345. Year 1910-11. gross, $56,298; net, $1,608; taxes, $473. Pres., A. VV. McLean, Lumberton, N. C.— (V. 86, p. 1345).

V I R G I N I A N  R A I L W A Y . — (See M ap .)— T h e  m a in  l in o  o f  t h e  r o a d  e x 
t e n d s  f r o m  D e e p w a t e r ,  o n  t h e  K a n a w h a  R i v e r ,  I n  W e s t  V i r g i n i a ,  t o  S e w e l l ’ s 
P o i n t ,  o n  H a m p t o n  R o a d s ,  n e a r  N o r f o l k ,  V a . ,  a  d is t a n c e  o f  4 4 2  m i le s .

W i n d i n g  G u l f  b r a n c h ,  M u l l i n s ,  W .  V a . .  t o  P e m b e r t o n ,  2 4  m i le s ;  o t h e r

branches, 4 m.; leases Virginian Term. Ity., 1.75 m.; trackage, 3 m,; total 
475 miles. See V. 88, p. 102. Branches, total about 45 miles, are pro
posed. Main line fully opened July 1 1909. See V. 84, p. 627; V. 78, 
p. 1962; V. 81, p. 1551; V. 83, p. 436; V. 84, p. 1249; V. 88, p. 102.

Built on modern lines and in the most substantial manner. The main 
traffic Is in coal and lumber, but the country is described as rich In farm land, 
which should aflord a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms ‘ ‘ the short
est possible route to tidewater over the lowest grades.”  From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the cast- 
bound grade does not exceed 0.2 of 1%, or 10 43 ft. per mile, except for a 
9-mlle section over the Allegheny Mountains, where the maximum grade 
Is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal oars, or 4.000 tons of coal per train 
• STOCK.—Auth., $36,000,000 common; Issued, $34,850,000; par, $100. 

Pref. stock, 5% cum.; $29,000,000 was authorized Jan. 27 1912, redeem
able as an entirety at any time after 3 years from date of Issue by vote of 
majority In amount of all the outstanding stock on payment of $105 per 
share, plus any accumulated dividends. Pref. outstanding, $27,955,000, 
of which $9,800,000 was Issued to retire an equal amount of old IstM. bonds, 
which were canceled, $3,000,000 to acquire a like amount of Virginian Term. 
Ry. 1st M., bonds which are pledged under the present 1st M., and $15,155,
000 to pay Interest obligations accrued and unpaid to May 1 1912, pay 
floating debt, purchase equipment and retire second lien equipment notes.

BONDS.— The 1st 5s of 1912 ($75,000,000 auth. Issue) are a first lien 
on all property owned or hereafter acquired, including terminals and equip
ment, except for $2,437,000 equip, notes due 1912-18 on part of same. Of 
these bonds, $25,000,000 were sold to retire the balance of the old 1st M. 
pledged as collateral for Tidewater Co. notes (called for payment June 1 
1912). The remaining $50,000,000 are reserved for extensions of the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track not to exceed $50,000 per mile, additions anil Impts. of Vir
ginia Terminal Ry.at not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
forms extensions orcan be operated advantageously therewith (to an aggre
gate not exceeding $10,000,000), to acquire stocks under restrictions named 
In the mtge. V. 94, p. 1058, 1187, 1318, 1385,1765; V. 95, p. 49.

Equipment trust first lien 5% gold notes, “ Scries A ,” (V. 87, p. 1480), 
mature In series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any Int. day at 105.

EARNINGS.—2 mos., 11912.................-Gross, $865,420; net, $349,401
July 1 to Aug. 31. 11911_________Gross, 752,115; net, 324,448

REPORT.— Report for year ending June 30 1911 was.In V. 93, p. 1184. 
In 1911-12, gross, $4,837,598; net, $1,731,923. In 1910-11, gross, $3,071,
224: net after taxes, $1,308,797; other Income, $101,913; Int., rents, &0 ., 
$2,524,065; bal., def., $1,113,355. For year end. Feb. 29 1912, gross, 
$4,571,853; net applicable to Interest charges, $1,679,610; present Int. 
charges, $1,371,850.

Coal and coke tonnage for 9 mos. ending Mch. 31 1912, 2,505,485, against 
1,673,997 In 1910-11. V. 94, p. 1318.

OFFICERS.— President, Urban II. Broughton: Vlce-Pres. and General 
Mgr., Raymond Du Puy, Norfolk, Va.; Sec., James Clarke; Treas., Geo. II 
Church. 55 Wall St.. New York.— (V. 94. o. 1764. V. 95. o. 49.)

VIRGINIA & SOUTHWESTERN R Y — Owns Bristol, Va.. to-coal fields 
around St. Charles, Va., and southerly to mines at Iron City, Tenn., with 
branches, 151 miles; Moccasin Gap to Persia Jet., Tenn., 38 m. Leases 
Rogersville via Persia to Bull’s Gap, Tenn., 14 m.; trackage, 37 m.; total, 
240 miles. In 1908 Southern Ry. purchased the $2,000,000 stock at $200 
per share. V. 87, p. 98. Dividend 5% paid June 24 1912. Virginia 
Iron Coal & Coke Co. guarantees the first mtge. bonds, prln. and Int.; 
V. 75, p. 348, 398, 736; V. 76, p. 273. Of the first consol. 50-yr. 5s ($7,
000,000 auth. Issue), dated April 1 1908, $2,000,000 .arc reserved to retire 
outstanding 1st M. bonds. V. 86, p. 1102, 1161, 1187; V. 87, p. 1606; 
V. 93, p . 1192.

EARNINGS.—2 mos., / 1912____ _____ Gross, $301,224; net, $82,818
July 1 to Aug. 31. 11911__________ Gross, 278,165; net, 96,279

REPORT.— Year ending June 30 1911 (V. 93, p. 1186):
1912. 1911.

Gross earns, .$1,757,924 $1,393,448 
Net earnings

after taxes. $554,953 $402,193
Tot. net Inc. _ $677,384 $480,081

Fixed charges 
Betterments. .

1912.
$410,433

3,259
1911.

$370,793
224

$109,064_ Surplus------ $263,692
— (V.91, p. 1247; V. 93, p. 1106, 1186, 1192; V. 95, p. 1041.)

WABASH CHESTER & WESTERN RR.—Chester, III., to Mt. Vernon,
111., 65 miles. Stock. $1,250,000: par, $100. First M. coupons due July 
1894 paid July 1896; none paid since. Year ending June 30 1912, gross, 
$119,392; oper. def., $54. In 1910-11, gross, $134,022; net, $21,041: other 
Income, $216; total deduo., $55,032; bal., def., $33,776.— (V. 92, p. 1637.)

WABASH-PITTSBURGH TERMINAL RY .— (See Map of Wabash RR.) 
— Owns road extending from connection with Wheeling &, Lake Eric RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which see). V. 78, p. 1908, 2386, 2443; V. 82, 
p. 570. Stock, $10,000,000, all owned by Wabash, which in March 1911 
sold the $6,600,000 1st M. 4s held by It. V. 92, p. 882.

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal Co. (see a preceding page). Tills stock and $3,800,
000 of said company's consols are pledged to secure Wabash RR. 4H %  
notes of 1910. V. 80, p. 1364; V. 79, p. 1024, 2087; V. 80, p. 1232, 1364, 
1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock of 
West Side Belt (bonds out $383,000). See Pitts. Term. RR. & Coal.

RECEIVERSHIP.—May 29 1908 receivers were appointed, there being 
$6,873,500 promissory notes and purchase-money mtges. and $418,586 
past-due Interest; Henry W. McMaster Is now sole receiver. V. 86, p. 1410; 
V. 87, p. 679; V. 94, p. 984. Foreclosure pending under 1st M.; V. 87, p.610
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136 RAILWAY STOCKS AND BONDS. [ Y o l . l x x x x v .

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page ]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1909 $433,772 6
1910 9731000 6
1910 969,326 6m mm1904 $I,000&c 30,236,000 4 g J & D__ 1904 1,000 &c 20,000,000 4 g1,542 1889 1,000 33,900,000 5 g M & N1,009 1889 1,000 14,000,000 5 g F & A1,542 1889 1,000 1,256,000 6 J & J150 1891 1,000 2,998,000 5 g J & J97 1899 1,000 1,600,000 4 g J & .1226 1901 1,000 3,000.000 4 g M & S144 1901 500 &c 3,173,000 34* g A & O__ 1904 1,000 &c 3,923,909 4 g J & .1__ ___ 1,000 14,000,000 5 F A2,000 1906 1,000 &c a41,921,240 4 g J & J— 1001 1,000 1,722,000 5 g M & S— 1904 1,000 126,000 5 g M & N— 1904 1,000 217,000 4)4 g J & D__ 1907 1,000 266,000 5 g A & O• -- 1906 1,000 2,472,000 4H g J «% J— 1910 5,000,000 4H g M & N0 1901 500 100,000 4 g J & .122 1902 1,000 200,000 4 g M & N00 1906 1,000 See text 5  g J & J__ ___ 100 330,000 3H Q—F33 1877 1,000 250,000 3H J * J33 1877 1,000 330,000 3 H M & S18 50 1,800,000 7 A15 & O18 1900 1,000 1,394,000 3 H g F & A130 1898 500 &c 1,853,000 4 g Q—M

being listed In Oct 1912.

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Wabash-Pitts Terminal— 1st lien rec certs ext red —
First lien rec certs red since May 1911 at p a r ..........

do auth In Jan 1911 (f2.000.000) red beg J’ne’ l l
First mortgage 550,000,000 g o ld . . .......... Ba.c*&r
Second mtge gold Incomes to June 1910__ Eq.c*&r

Wabash R R — First mtge gold ($34,000,000) — Ce.c*
2d M gold (lnt paid as usual Aug 1 1912)------Mp.c
Deben mtge Income non-cum Series B not red . Ba 
Detroit & Chicago Ext 1st M g s f red at 110--Ce.c* 
Des Moines DIv 1st M g $1,800,000 (V 68, p 574) Nc* 
Toledo & Chicago DIv mtge gold $3,000,000 CK.c* 
Omaha DIv $3,500,000 gold (V 75, p 686) . --Eq.c* 
First lien terminal mtge $10,000,000 g..Ba.xc*&r 
Receivers’ certificates $15,000,000 dated Feb 1 1012 
First ref and ext M $200,000,000 gold. Eq.xc*&r*
Equip bonds sink fund------- ----------- -------------N.c&r

do do Series A due $42,000 M & N -------
do Ser B $43,000 or $44,000 due seml-ann.CPi 

Locomotive equipment notes $66,000 or $67,000 s-a 
Ser C (see V  82, p 1498) $309,000 due s-a red 101.. 
Three-year notes $5,000,000 gold extended red par. 
Kan City Exc Sp & Nor mtge g guar (V 79. p 2697) 
Columbia & St Louis $300,000 gold guar p & l-.SSt

W a d l e y  Southern— First mortgage g red 105.......... Q
W a l l k i l l  V a l l e y — Stock 3H %  guaranteed....................

First mortgage (formerly 7s) guaranteed..................
Second mortgage Income 3H %  guaranteed.............

W a r r e n  ( N  J ) — Stock 7% perpetual guar D L & W ._ 
First ref mtge $2,000,000 gold guar p & I..F.c*&r 

W a s h i n g t o n  C e n t r a l — First M gold $15,000 p m . _ C K  
W a s h i n g t o n  & C o l u m b i a  R i v e r —See Northern Pacific 
Washington C o — See Maine Central RR

a Includes an amount In treasury—only $32,102,000

Mch 11 1913 
Nov 1 1912 
Dec 1 1912 
June 11954 
June 1 1954 
May 1 1939 
Feb 1 1939 
See text 
July 1 1941 
Jan 1 1939 
Mch 1 1941 
Oct 1 1941 
Jan 1 1954 
Aug 1 1913 
July 1 1956 
Mch 1 1921 
To May 1914 
To Dec 1914 
To Oct 1 1914 
To July 1 1916 
May 1 1913 
Jan 1 1928 
May 1 1942 
July 1 1926 
Nov 1912 
July 1 1917 
Sept 1 1917 
Oct 15 1912 
Aug 1 2000 
Mch 1 1948

Dec 1907 coup last paid 
None ever paid 
Central Trust Co, N Y 

do do
In July 1911 paid 1% 

Central Trust Co, N Y 
New York Trust Co, N Y 
Equitable Trust Co, N Y 

do do
do do

New York
Jan 1912 coup purchased 
New York Trust Co, NjY 
Bankers Trust Co, N Y 
Colonial Trust Co, Plttsb 
First Tr & Sav Bk, Chic 
Jan 1912 coup purchased 
Central Trust Co, N Y 
Office, St Louis 
Office. 165 B’way, N Y 
Guaranty Trust Co, N Y 
Grand Cent Terminal,NY 

do do
do do

Del Lack & W RR N Y 
do do

Manhattan Trust Co, N Y

M iles.
Moberly to Ottumwa, la ........... 131
Salisbury to Glasgow, la ., <5sc_ 15
Des Moines to Moulton, la___  95
Excelsior Spr. to Mllw. Juno.. 9 
Brunswick, Mo., to Council 

Bluffs, la. (lncl. 41 m. leased) 225

On Sept. 30 1910 $974,211 receivers’ certlflcates were authorized to refund 
the $875,000 certificates due Nov. 1 1910 and for Improvements, of which 
$940,000 have been sold. In Jan. 1911 $2,000,000 receivers’ certlflcates 
were authorized. In Feb. 1911 $960,000 2-year 6% receivers’ certlflcates 
(part of this $2,000,000 authorization) were sold, dated Deo. 1 1910, re
deemable at par on any Interest day beginning Dec. 1 1911, to pay for 1,000 
steel coal cars. V. 92, p. 727, 396, 324. The $443,772 receivers’ certifi
cates due Mch. 11 1911 were extended for one year and again In 1912. V. 
92^p. 1033. All the Issues rank ahead of the 1st M. bonds. V. 91, p. 946,

First Mortgage Bondholders' Committees.— (1) J. N. Wallace, Chairman; 
Central Trust Co., New York, depositary. V. 86, p. 1346, 1411; V. 87, p. 
168, 286, 546, 679; V. 88, p. 159: V. 91, p. 1027, 1631.

(2) James C. Chaplin, Pittsburgh, Chairman; Wm. C. Taylor, 37 Wall 
St., Sec.; Columbia Trust Co., N. Y., depositary. V. 90, p. 1103, 1556; 
y .  91, p. 277, 398. 791, 946, 1162, 1255, 1575. 1631, 1712; V. 92, p. 727.

In April 1911 the greater part of the first mortgage bonds had been de
posited with the two committees. V. 92, p. 190, 796.

Second Mortgage Committee.—Alex. J. Hemphill, Chairman; (Guar. Trust 
Co., N. Y., depositary). More than a majority of bonds deposited. V. 86,
P. 1411, 1531; V. 87, p. 348, 1421: V. 91, p. 1513.)

BONDS.— Both classes cover 60 miles of road owned. Pittsburgh ter
minals and new bridge over Monongahela River, and are further secured by 
•deposit of a controlling Interest In the Wheeling & Lake Erie, viz.: $11,
870,000 common, $6,423,800 second pref. and $847,500 first pref. stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake Erie 
and Wabash (abandoned by the receivers with permission of thecourt), under 
which the latter two companies pledged 25% of their gross earnings from 
traffic Interchanged to meet any deficiency of Interest and contract with 
Carnegie Steel Co. V. 80, p. 1231, 2221; V. 90, p. 1103. ‘ ‘Other secured 
debt" (other than above mortgage bonds) June 30 1911, $8,397,638.

EARNINGS.—2 mos.,/1912...................... Gross, $146,524; net, $33,168
July 1 to Aug. 31. \ 1911---------- --------Gross, 115,413; net, 21,767

Report for year ending Juno 30 1911 In V. 93, p. 1185. In 1911-12, 
gross, $662,819; net, $20,418; other Income, $103,538; charges (bond lnt. 
not paid), $200,843; bal., def., $76,886 — (V. 94, p. 984; V. 95, p. 237.)

W A B A S H  R A I L R O A D . — E m b r a c e s  l i n e s  a s  f o l l o w s ,  v i z . :
Owns East of M iss. River. Miles.

Toledo, O., to East Hannibal,
Camp Point and Elveston, 111 536 

Decatur, 111,, to E. St. Louis.. 110
Streator to Falrbury_______  31
June, near Chicago to Effingham

and Altamont, 111_______  216
Edwardsvllle Branch______  8
Delrey, near Detroit, to Butler. 110
Montpelier, O., on line to De

troit, to Clarke Junction, near
Chicago........................... —  150

Attica to Covington.............  15
•Champaign to Sidney______  12
Toledo to Montpelier, 0 .....  50
New Haven to Butler, Ind-----  26

Owns West of M iss. River.
St. Louis to near Kansas City. - 275
Centralla to Columbia, M o___  21
St. L. Levee to Ferguson, M o.. 11 Grand total July 1912...........2,515

Also owns entire $10,000,000 stock of Wabash-Plttsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lako Erie 
Ry., 472 miles. See those companies.

HISTORY, &c.—Successor In 1889 to Wabash St. Louis & Pacific, fore
closed. Mo. Pac. system July 1 1912 owned $9,826,200 pf. stk., $2,826,
200 com. stock and $2,913,200 1st ref. and exten. bonds. V. 78, p. 1110 
Debentures deposited under ref.mtge. are kept alive; also their voting power.

RECEIVERSHIP.— On Dec. 18 1911, Pres. F. A. Delano, Vice-Prcs. 
Edward B. Prior and W . K. Blxby were appointed receivers, the directors 
having formally approved the step. The floating debt was stated as about 
$1,800,000. V. 93, p. 1727. Both the committees named below offered 
to purchase the defaulted Jan. 1912 coupons from 1st ref. & ex. 4s deposited.

In Feb. 1912 $10,000,000 18-montns’ receivers’ certificates were sold 
dated Feb. 1 1912 and ranking ahead of the "ext and ref” M. See V. 94. 
p. 353. On Apr. 26 1912 $1,500,000 additional 5% receiver’s certfs. were 
authorized to provide for May 1 requirements, offequal rankfwlth previous 
$10,000,000 Issue, and on July 31 $2,500,000, making a total of $14,000,000 
outstanding. V 94. p. 1250; V. 95, p. 298.

Committees.— There are two committees for 1st ref. & ext. 4s, viz.:
(a) Winslow S. Pierce (Chairman), Robert Goelet, Bernard M. Baruch, 

Alvin W. Krech, Robert Fleming, Thomas H. Hubbard and J. Luden of 
Amsterdam, Holland. Depositary, Equitable Trust Co., N. Y. About 
$14,000,000 bonds deposited Apr. 1912. V. 93, p. 1601, 1727;^. 94, p. 69, 
353, 561, 632, 700, 984, 1058, 1120.

(b) James N. Wallace (Pres, of Central Trust Co., N. Y ., Chairman) 
Henry It. Carse, John J. Mitchell, Robert L. Montgomery, H. K. Pomroy, 
William A. Read, J. Herndon Smith, Alexander M. White, Willard V. 
King and Albert H. Wlggln, Franklin L. Babcock, Secretary. Central 
Trust Co. of N. Y., depositary. No member of this committee, It Is stated, 
Is connected with the management. V. 93, p. 1727; V. 94, p. 69, 280, 
913.

Stockholders’ Committee.—J. Horace Harding (Chairman), Franklin Q. 
Brown, Charles H. Keep, Frank B. Keech, Philip Lehman, Frank K. 
Sturgis, Arthur Coppell, Pemberton Berman, Secretary; Knickerbocker 
Trust Co., N. Y., depositary. V. 93, p. 1727; V. 94, p. 125.

LEASE.— Entranco to Chicago Is over Chic. & West. Indiana, of whose 
-3tock this company owns $1,000,000 (dividends, 1896-11, 6 %  yearly.) j

Total owned and leased.........2,046
Trackage, &c.

Chicago to Clarke Junction___  18
Moberly to Hannibal_________  70
East Hannlbaljto Quincy___________  17
7 short lines to Quincy, De

troit, &c___________________  34
Other lines___________________  54
Windsor. Ont., to Buffalo___  275
(Grand Trunk Ry.,V.66,p.812.)

STOCK.— Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000: 
issued, com., $53,200,213; prof., $39,200,213. Par of shares, $100.

BONDS. &c.— In 1906 there was created, per plan V. 83, p. 437, 626, an 
Issue of 4% "first refunding and extension”  bonds, limited to $200,000,000; 
$5,000,000 were Issuable at once, $21,862,500 to retire tho debentures 
and $62,877,000 Is reserved to refund or retire the existing bonds, prom
issory notes and equipment obligations. The balance ($110,260,500) of tho 
bonds Is to be used only for betterments, development, extension and 
equipment. All of the $3,500,000 Series A and all except $1,256,000 of the 
$26,500,000 Series B debentures had been exchanged to July 1911 for 
new 4s, Series A, receiving, per $1,000, $795 In new 4s, $580 In pref. stock 
and $580 In com., and each $1,000 “ B" bond $720 In new 4s, $520 In pref, 
stock and $520 In com. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 
285, 1271; V. 8 6 , p. 1665.

Abstracts of the mortgages of 1889 were In V. 49, p. 270-273.
Interest—  ’96. '97-99. ’00-04. ’05. ’06. ’07. ’08. ’09. ’ 10. 1911.

"A ” bonds (% )____ 1 0 6  y ’ly. 0 0 6  3 6  6  6
"B "  bonds (% )____ 0 0 0  0 0 1 1 2 4  3

Detroit & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049.
Des Moines Division bonds of 1899, see V. 6 8 , p. 574: V. 69, p. 1248.
A sinking fund now retires $150,000 equipment 5s of 1901 annually; 

after 1916 $200,000 yearly. V. 72. p. 185, 582, 822; V, 73, p. 567.
Col. & St. L. RR., V. 73, p. 338, 786, 1012; V. 74, p. 1040; V. 75, p. 6 8 6 . 

. The $10,000,000 terminal gold bonds of 1904 are Issuable to acquire 
from time to time additional terminals at St. Louis and Kansas City, Mo., 
Chicago and Quincy, 111., Toledo, O., Detroit, Mich., &c. V. 76. p. 436, 
753, 1032; V. 81. p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. 997.

The $5,000,000 4 \4% notes dated May 1 1905, extended to May 1 1913, 
are secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of 
Wabash-Plttsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock 
and bonds) and other collateral. See list, V. 90, p. 915

Loan to retire $8,000,000 Wheeling & Lake Erie notes which matured 
Aug. 1 1908 was extended for 18 months from Feb. 1 1911, the amount due 
to bankers on account thereof June 30 1912 being $9,807,958, the latter 
being secured by deposit of Wheel. & L. E. notes and $3,500,000 Wabash 
ext. and ref. 4s. V. 92, p. 264, 324; V. 94, p. 353.

EARNINGS.— 2 mos., (1911-12.-.Gross, $5,487,200; net, $1,500,275 
July 1 to Aug. 31. 11910-11 — Gross, 5,148,082; net, 1,410,033

REPORT.—Annual meeting at St. Louis second Tuesday In September. 
Report for 1911-12 In ’ ’Chronlole’’ Oct. 26.

Year ending June 30—  1912. 1911. 1910.
Average mileage____________________ 2,515 2,515 2,515
Gross earnings........................................ $28,354,764 $29,884,037 $28,880,056
Net earnings.......................................... 5,204.279 7,517,854 8,349,833
From rent of tracks, &c........................  749,509 819,532 874,172

Total net income.................................. $5,953,788 $8,337,386 $9,224,005
Taxes.............................. - ...................  $851,029 $ 920,872 $851,324
Track, bridge rent, additions, &c-----  17,960,7571 2,964,030 2,884,774
Interest on bonds__________________ J J *3.850,905 *3,072,189
Dividend on “ A” debentures................................... (6%)210,000 (6)210,000
Dividend on “ B” debentures----------  ---------(3%)795,000 (4)1,060,000

Balance...........................................df.$2,804,597 def.$403,421sur.$545,719
• "Interest on bonds”  Includes full Interest on the outstanding "flrst'and 

extensions”  bonds (although the amount, $1,283,900, was not paljl In 
1911-12), less Interest reverting to company as owner of major portion of 
debenture bonds. Interest on receivers certfs. ($118»5(K)) is Included In 
1911-12. See V. 91. p. 1020.

OFFICERS.— Chairman, E. T. Jeffery; Pres., Frederic A. Delano 
Gen. Mgr., Henry Miller; Trcas., F. L. O’Leary: See., J. C. Ottcson.

Directors— Winslow S. Pierce (Chairman), Thomas II. Hubbard. E, T. 
Jeffery, R. M. Gallaway, George J. Gould, J. J. Slocum, R. c .  dowry. 
F. A .Delano, Robert E. Goelet, Alvin W. Krech, J. Howard Harding, 
Henry E. Cooper and II. Rogers Wlnthrop. Office, 165 B’way., N. Y — 
(V. 94. p. 632, 700, 913, 984, 1058. 1121, 1250, 1385, 1567, 1765; V. 95, 
p. 49, 112, 177, 298, 744. 968.)

W A D L E Y  S O U T H E R N  R Y . — Collins. Ga„ to Rocklcdgc, 90 miles. 
Allied with the Central of Georgia Ry., which owns all the $800,000 bonds, 
deposited under Its short-term notes. V. 83, p. 437; V. 85, p. 605. Stock, 
$600,000; par, $100. For year ending June 30 1912, gross, $106,107: net, 
Income (lncl. $386 "other” ) , $8 ,4 6 7 ; taxes and rentals, $50,701; bal., def., 
$42,234. Pres., W. P. Wlnburn, Savannah.— (V.83, p. 9 7 5 .)

W A R R E N  R R . ,  N .  J — New Hampton Jet. to Dcla. Bridge, N. J., 18.8 
m. Leased In perpetuity to Dela. L. & W. at 7% on stock and Interest 
on bonds. See form of guaranty, V. 72, p. 628.— (V. 80, p. 999.)

W A S H I N G T O N  C E N T R A L  R Y . — (See Maps Northern Pacific.— Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 6 6  
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 07, p. 091.)

W A S H I N G T O N  C O U N T Y  RY.—See Maine Central RR.
W A S H I N G T O N  & F R A N K L I N  R Y . — Hagerstown, M d„ to Qulnsonia, 

Pa., 14.37 miles; was built In 1898 and extended from Qulnsonia to Zum- 
bro, 5 m. Leased to Western Md. for lnt. on bonds and 5% on $150,000 
stock. Reading Tr. Co. Is mtge. trustee.— V. 73, p. 392.

W A S H I N G T O N  & V A N D E M E R E . — Washington. N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees tno bonds, prln. 
& lnt. Bonds are issuable at $18,000 per mile. Including $4,000 for equip, 
V. 84. p. 1249: form of guaranty, V. 85, p. 347. For year 1910-11. gross. 
$41,652; net, $3,225. Other Income, $8,841; , charges, $37,124; bal., 
def.. $25,080.— (V. 85, p. 347.) • •
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W a s h i n g t o n  Ohio &  W e s t e r n —See Southern Ry 
W a s h  T e r — 1st M g gu ($2,000,000 4s) ( t e x t )  . U s . x c * &  
W a s h  &  V a n d e m — 1st M $1,500,000 g gu p&LSBa.c 
W e a t h  M i n  W e l l s  &  N o r — 1st M gu p & 1 end (text) _P 
W e s t  C h e s t e r — See Pennsylvania RR 
W e s t  J e r s e y  &  S e a s h o r e — Com stock ($10,000,000). 

Special guaranteed stock (lnclud $63,950 W J R R ). 
West Jersey & S S first cons M Series A gold s f - . c 1

$1 ,5 0 0 ,0 0 0  gold------------------------------------------ c
Gold Series C & D ($909,000 Series C 3 J4s)__ c ’
Gold Series E _________ __________________
Gold Series F . _____ _______________ c*&r

Certificates of Indebtedness held by Penn RR

W e s t  V|rg|n|a &  P i t t s b u r g h — First mtge g - . M e B a . c  
W e s t  V i r g i n i a  A l i d l a n d — First mtge $1,000,000 g - _ _ (  
W e s t e r n  ( A l a ) — 1st M g  guar by C Ga and Ga RR__c' 
W e s t e r n  A l a r y l a n d —

Pref stock 4% non-cum $10,000,000 red conv text.
First mortgage $50,000,000 gold_____ Ba.xc*&r..
Equip certlfs due 27 M s-a red 102 H (V 88, p 55) - - 
Coal & Iron Ry 1st M g assum (V 71, p 1166) - M e B a  
Potomac Val 1st M $2,000,000 g assum - - AleBa.c* &r 
Secured gold notes $10,000,000 red 102--Eq.o*&r* 
Lines Leased (x) and Controlled by Ownership of all 
x y  Balt & Cumb Val Ry 1st mtge Interest rental., 
xy Balt & Cumb Val RR 1st mtge interest rental... 
x Balt&Cum Val RR Ext stk gu ($270,000 car 7%)

First mortgage Interest rental — ............ ......... B a
xz Balt & Harrisburg Ry mortgage gold - - M c B a . c *  
xy Balt & Harrisburg Ry W Ext gold guar.M e B a . c*

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

10 1907 $1,000 $378,000 5 g J & J
1905 1,000 &c 12,000,000 3 y2& 4 g F & A40 1907 1,000 720,000 4 }A i F & A41 1902 1,000 780,000 5 g F & A
___ 50 9,641,600 5 In 1912 A & O__ ___ 50 104,000 6 J & D329 1896 1,000 1,599,000 J & J329 1896 1,000 1,329,000 3 ^  g J & J329 1896 1.00C 1,926,000 J & .T329 1896 1,000 685,000 J & J. . . 1911
1909 999,000

1,394,000 4 g 4 J & J ,T & J479 
& Coa 

ryland
1885 

1 Co 
RR

1,000 &c 50.000,000 4 j  & j

159 1890 1,000 3,943,000 (5) 4 g A & O34 1906 1,000 1.000.000 5 g 
4JS g

A n132 1888 1,000 1.543,000 A & O
100 10,000,000 4 In 1912 Q—JText 1902 1,000 46,632,000 A O__ 1909 l,u00 351,000 5 J A .T46 1900 1,000 1,000,000 5 g31 1891 1,000 1.300,000 J A .T.__ 1912 10,000 10,000.000 5 g J A .T .(y) or Majori ty (z) ofS tock— See st atement3 1879 500 48,500 6 J A .T5 1879 100 &c 72,800 j  & j  j__ ___ 50 390,600 5&7 ,T *. .T .27 1881 1,000 230,000 6 J ft. .T .66 1886 1,000 690,000 5 g M & N15 1888 1,000 240,000 5 g M & N

Last Dividend 
and Maturity

Jan 1 1939
Feb 11945 
Feb 1 1947 
Aug 1 1930
Oct 1 *12 2H%

1 1952
1?,

*19
1 1941

Places Where Interest and 
Dividends are Payable

Philadelphia, Pa
Washington & New York 
U S Tr Co. N Y; & Balt 
Bankers Trust Co, N Y
Broad St Station, Phlla 

do do •
Broad St Station, Phlla 

do do
do do
do do
do do

Grand Cent Term, N Y

B & O Off, 2 Wall St. N Y 
Guaranty Trust Co, N Y  
Guaranty Trust Co, N Y
Office, 37 Wall St, N Y 
Bankers Trust Co, N Y 

do do
Merc Tr & Dep Co, Balt

do do
Equitable Tr Co, N Y
Merc Tr & Dep Co, Balt

do do
Office, Baltimore, Md 
Merc Tr & Dep Co, Balt

do do
do do

W A S H I N G T O N  T E R M I N A L  C O . — Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V. 85, p. 1144. The Phlla. Balt. & Wash. (Penn.RR. system) and 
the Balt- & Ohio own the outstanding $4,122,000 stock (auth. amount 
$5 ,0 0 0 ,0 0 0 ) and guarantee the bonds, of which $1 0 ,0 0 0 ,0 0 0  bear 3  H % lnt. 
and $2,000,000 4% . V. 80, p. 1973; V. 76, p. 812, 594; V. 77. p.
?r*2iLi'r,80i’-H'e6 5 2 ri,v i V v • 85> P- 42; V . 89, p. 44. Form of guaranty Y- 84'. P.1308. Other tenants Southern Ry., Wash. South. Ry. and Ches. oc unio i\y .— iv . o’j ,  p. 44, 1543.)

W E A T H E R F O R D  A 1 I N E R A L  W E L L S  &  N O R T H W E S T E R N  R Y . —
?i'nnSnnn<:a X,la Mlneral Wells to Graford, Tex., 41 miles. Stock,

rexas *  Pacific owns $94,080. Latter guarantees the bonds ($1,354,000 authorized issue), principal and Interest, by endorse- 
tVon'orc’ See form. V. 78, p. 344. In 1911-12, gross,$130,955; net, $51,170; In 1910-11. gross, $135,823; net, $60,280; lnt., taxes 
&c., $40,758; bal., sur., $19,522. Pres., G. J. Gould; Sec. & Treas., J. W. 
Boot.— (V. 92, p. 1034.)

W E S T  J E R S E Y  &  S E A  S H O R E  R R . — (See M ap Pennsylvania R R .)—  
Owns all the lines on the Pennsylyania system In Southern New Jersey, 
Including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 321 miles. V. 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, Is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. V. 85, 
p. 162; V. 8 6 , p. 1220. Penn. RR. Jan. 1 1912 owned $4,969,150 stock.

DIVIDENDS.— Common Sept. 1896 to March 1905, incl., 5% yearly; 
then to 07, Incl., 6 % y ’ly;’08, 4%; *09, 4 ) i % ;  ’10 to *12, 5 % (A"-0 .)

B O N D S . — First consol, m t g e .  is  for $ 7 ,0 0 0 ,0 0 0 ;  $ 9 0 , 0 0 0  reserved for prior 
lien bonds w h e n  due; $ 9 9 9 ,0 0 0  sold to retire C. & A. bonds due July 1 
1 9 1 1 .  V .  6 2 ,  p .  1 1 7 9 ;  V .  8 4 ,  p .  1 6 0 ;  V .  8 9 ,  p .  9 9 5 ;  V .  9 2 ,  p .  1 7 0 2 .

E A R N I N G S . — 8  m os.,fl912.............Gross, $4,560,469; n e t ,  $1,034,992
Jan. 1 to Aug. 31. 11911........ ..Gross, 4,313,321; net, 1,060,482

o^ ?£ ?iORT-T;I^ or.t,/,or was In V. 94, p. 1050, showing: Gross, $6 ,- 247*007; net, $1,057,040; other Income, $101,777; charges, $419,482; dlvs. at 
common (and 6 % on special guar.) call for $488,320; bal., sur.,

i 7 ni^S7 rinisferreooo0  rescrve *or additions and betterments.— (V. 92, p. 17UJJ V. 94, p. 828, 1050.)
WEST SHORE R R . — (see M aps N . Y. Central A  Hudson River.)—  Wee- hawken, N. J., opposite N. Y. City, to Buffalo N Y with hmnphps

(ownc;cl)’ Syracuse to Earlville, 43 m! Be*ween utlca and Syracuse is being equipped electrically. V. 92, p. 957.
LEASE.— Leased In 1885 for 475 years to tile New York Central & 

Hudson River and all earnings, &c., Included In that company’s report 
The $10,000,000 of stock Is owned by the New York Central Company '

BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. In V. 42, p. 176 Notes navamo to 
N. Y. Cent. «Sc II. R. RR. Dec. 31 1911, $10,355,829.— (V. 94 p 9 1 3  ) *

W E S T  V I R G I N I A  M I D L A N D  R R . — (V. 93, p. 1192.) ’
W E S T  V I R G I N I A  &  P I T T S B U R G H  R R . —  [See M ap Balt. A  Ohio.)—  

Clarksburg, W. Va., to Rlchwood, W. Va., 120 miles, with branch, 6  miles 
also from Weston, via Buckannon to Pickens, 50 miles; total, 176 miles. 
Leased to Baltimore & Ohio for 999 years from Sept. 1 1899, per plan In 
V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped 
with agreement reducing the Interest from 5 to 4% ; option to retire bonds at 
par expired Sept. 1 1904; V. 69, p. 439, 646. Com., $2,500,000, and pref., 
$900,000, all deposited by B. & O. under its own Pitts. L. E. & \V. Va 
System mtge. Mtge. covers road and equip, and 134.842 acres of timber 
coal and mineral lands In West Virginia.— (V. 71, p. 810.)

' Y . ^ T ^  ^ARYLAND RY.— (See M a p . ) -
Ltnes Owned-— (389.51 m.) '  Miles. 

Maryland division, Balto. via 
Hagerstown and Wmsport. toCumberland, Md____  171  n

West Va. dlv., Maryland to'Bel- 
lngton and Durbin, W. Va
with branches............................ .218 r.

Conncllsvllle line...........................3 3  5

Lines Leased— (150.8 m.) M iles.
Balt. & Cumb. Val. (3 cos.)__ •34.1
Balt. & Harrisburg (3 cos.)__ 9 7 .6
Washington & Franklin_______*19.1
Trackage In Baltimore............... 2.7

(•See this Co.)Total July 1 19l2(also 44.51 m.2dand 220.92m side, &c., t r a c k ) . .e i i l  
Through West Va. Central & Pitts aonutred l i t  nna 

mlnous coal lands, 23 mining plants, 823 coke ovens &c aCrCS °* bltU*
New n i°tm o $ U M dl Bt2l'm°UeF'ewi?hlx°Keek & Cumberland, Cumberland to ^ w  CetmokL Md.,^21 miles, with 4 branches; total, 33 miles (V. 88, p.

The 88 H-mlle connecting line (of which 1814 under charter of Georcres Greek 
& Cumberland and 70 under that of Conncllsvllle & State I Inc RR 1 with 
the Pitts. & Lake Erie, with which a 9 9 ? X tr a f f lc  aSeemen?.

ORGANIZATION.— Incorporated Deo. 1 1 9 0 0  «= successor nor ninn 
V. 89, P. 287, to the Western Maryland Railroad foreclosedIW  ^f) 1 0(10 subject to first mortgage of 1902. V. 89, p. 14V  1 1 4 9  i i i o  V*19 1909, 

The holders of the $10,000,000 old gen. hen bond’s recelVed par for nrinel 
pal in the new pref. stock and $8.36 In new com °stock tor,ovc?d“ e coupons.

STOCK— Pref. stock, non-cum. 4% , $10,000 000 all outstandimr is 
pref. both as to dividends and In liquidation ami convertlbleat notion of 
holder Into com. stock at par and re-lssuable as such without lncreMlng thi 
aggregate amount of stock, and redeemable at company’s option at par.

Com. stock auth., $50,000,000: outstanding, $49,429,230, incl. $25,469,670 
which was underwritten and offered to stockholders pro rata at 50, payable 
10% each April 5 and Oct. 1 1910, April 1 and Oct. 1 1911 and April 1 1912, 
or optionally in full at any time, the proceeds of the stock being used to con
struct the 8 Js-mile road from a point 2 miles west of Cumberland. Md.. to 
Conncllsvllle, Pa. V. 90, p. 850, 628, 448: V. 91, p. 338.

DIVIDENDS.— On pref., 1% quar., April 1910 to Oct. 1912 Inclusive.
BONDS.— The 1st M. Is a direct 1st lien on 329 miles, a direct 2nd 

lien on 61 m. add'l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under
lying bonds, making a total of 522 miles covered: also covers coal and coke 
properties. V. 75, d. 550, 850; V. 79, p. 1024; see V. 79, p. 2 6 9 2 ,  and 
V. 81, p. 2 6 6 ;  V. 80, p. 473, 1914: V. 81, p. 614; V. 83, p. 273; V. 89 
p. 666; V. 92. p. 120, 1437, 1567: V. 93. p. 1465.

The secured notes of 1912 ($10,000,000) are secured by the free assets. 
Including the entire stock of the George’s Creek & Cumberland RR, and the 
Conncllsvllle & State Line Ry., which own the unencumbered line between 
Cu7 ^ ê IaT?dL?Id-’ Conncllsvllle, Pa., 87 miles. V. 93. p. 1790; V. 94. p. 1097; V. 95, p. 969.

RAILROAD EARNINGS.— /1911-12-Gross, $7,243,057; net, $2,286,625
12 mos., July 1 to June 30. U910-11.Gross, 7,200,933; net. 2,521,281

REPORT.— Report for year ending June 30 1911 In V. 93, p. 1381.
' „ ------ New Company---------------Old Company-------

Years ending June 30. 1911. ------ ------ ------
Gross earnings...............$7,200,934
Net (after taxes)...........$2,521,282
Yearsending 1912. 1911.

June 30— S $
Gross earnings-.7,243,058 7,200,934 
Net, after taxes.2,195,922 2,521,282 Interest on loans,

&c -------------- 233,311 228,514Rentals and mis
cellaneous __  69,214 277,426

1910. 
$7,081,057 
$2,764,261

Total net In
come ---------- 2.498,447 3.027,222
Deduct—

lnt. on bonds.-.2,057,944 2,095,198

1910. ' 1909.
$5,952,696 $5,648,278 
$2,044,514 $1,862,592 

1912. 1911.
$ S

Other lnt., & c-. 331,421 171,688-
T o ta l.............. 2,389,365 2,266,886

Balance------------ 109,082 760,336
Add-Int.on adv.

to sub. cos___  622,902 __________

Pref. dlv. (4% ). 
Add’ns & bett’ts

731,984
400,000
42,867

_________________  Surplus----------- 289,117
Pres., Alexander Robertson.— (V. 95, p. 50, 237, 969, 1041.)

760,336
400,000
140.922
219.414

W E S T E R N  N E W  Y O R K  & P E N N S Y L V A N I A  R Y . — (See M ap Pennsyl
vania R R .)— Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahonlng- 
town, 37 miles; branches, Including proprietary lines, 198 miles; total owned, 
597 miles; trackage, 53 miles; total, 650 miles.

ORGANIZATION.— Reorganization Mch. 18 1895 (per plan In “ Sup- 
piement of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895. 
* o ™ ;y0h°„JhV  Purchased $19,402,686 of the $20,000,000 stock at
thnPi-Ar»HhS  oJ?ar 59,165,000 inc. bonds at $300 per bond, and leases 
notice. V f 75 pCai25f5 °m AUg' 1 1903’ subJcct to termination on 60 days’

BONDS.— Abstract of 1st M. in V. 47. p. 109. Dec. 31 1911. $395 000- 
Income bonds were In the treasury. Mortgages and ground rents, $562,428; 
equipment trusts Dec. 31 1911, $370,523; obligations for adv., $7,253,824.

ANNUAL REPORT.— Report for 1911 was in V. 94, p. 1504-
Years ending Dec. 31—  1911. m o  1909

Gross earnings........ ..............................$7,869,966 $8,458,269 $7,794:618
Net earnings after taxes...................   $624,977 $572,606 $1 005,908
Interest on first mortgage..................... 499,500 499,500 499,500
Interest on gen. mtge. (see a b ove )... 400,000 400,000 400,000
Other interest and hire of equipment.. 813,177 788,386 710,046
Rents and extraordinary......................  200,976 596,864 92,399

Balance, deficit...................................$1,288,676 $1,712,144 $696,037
— (V. 92, p. 957, 1376,1431; V. 93, p. 732.1022, 1106; V. 94, p. 1318,1504.)

W E S T E R N  P A C I F I C  R Y . — (See M ap Denver A Rio Grande.)— Owns S a n  
Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland Stockton 
Sacramento, Marysville and Orovllle, Cal., and crossing the Sierra Nevada 
Mtns. at maximum grade of 1% (V. 86, p. 1224; V. 88 d 565- V 91 
p. 523, 590.) Connects at Salt Lake City with Denver & Rio Grande RR ’ 
which controls through stock ownership. Formally turned over to nneratl 
lng department on July 1 1911. although freight and passenger traffic^M 
handled Intermittently for some time prior to that date.

CAPITAL STOCK.— Auth. and outstanding, $ 7 5  000 000 of which 
$50,000,000 Is owned byJDenvcr &|Rio Grande RR. Co^Sharei $100

FUNDED DEBT.— Outstanding July 1 19H. $ 7 5  ooo non vIt • <n\ -
000,000 1st M. 5% bonds, guaranteed as to interest and sinking fund ($50,’
000 annu^ly f̂ or purchase or bonds at lGwest price offered) by an agreement on part of Denver&RIo Grande RR. Co. to meet anv dpflelenev In parnlntrs
to provide ^  same (V 88 p. 102. llSO J^bT L toO O .O W  20 M 5% 
sinking fund gold bonds, sold to Denver & Rio Grande RR. Co. and by It 
deposited as collateral security under 1st and refunding mtge. (V.90,p.848). 
There was held by the Denver & Rio Grande June 30 1912 and pledged 
V!\de-TrroUmrnc° ^ ° i^ o ^ i ,  ,cr t̂ " j ^ a g e  of 1912 the company’s note for $11’752,915, consisting mainly of advances to pay lnt. on 1st M. bonds and 
unpaid lnt. on the 2d M. bemds, there being also due In addition $625,000 
for lnt. on 2d M. bonds. Further notes are to be given and pledged to- 
represent the proceeds of $2,500,000 D. & R. G. adjustment bonds, which are to be also advanced. V. 95. p. 624. 1 wu,v’u

EARNINGS.—For 12 mos. ending June 30 1912, gross, $5,258,532; net. 
after taxes, $807J272, total deductions, $243,058; bal., sur., available for
l f e S ’2n‘e4.; s I S 262,S r . - X ,; ' :. ^ . i ? I . 1912' £r0“ ' U ™ - 159- « * “ «
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

600 1887 $1,000 $9,990,000
600 1895 1.000 10,000.000

1895 1,000 10,000,000
927 1903 100 &c 49.925,000

1908 1,000 25.000,000
100 20.000,000
100 4,986.900
100 11,993,500

1908 107,350
1908 234,000
1909 1,859.000
1909 1,802,000
1910 188,500

187 1886 1,000 2.000,000
50 1888 1,000 894,000

260 1889 1.000 409,000
1899 1,000 11,697,000
1905 1,000 See text

- - - 1905 8,000,000
28.000

1,548,0001902 1,000
1904 1,000 219.000

10 1900 1,000 1,566.000
62 1900 1,000 600,000

£10 £1,375,000
110 1900 £10 &c £746.702

1901 £100 £255.500
154 1909 1,000 2,236,000
57 1910 1.000 882.000

378 1911 1,000 3,000,000
2,500,000

757,00052 1908 1,000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable.

Western N Y & Penn— 1st M ($10,000,000) g--Ba.c*
General mortgage $10,000,000 gold — ...........Un.c'
Income bonds $10,000,000 gold non-cum__ FP.c*

Western Pac— 1st M $50,000,000 g red 105-Eq.c*&r*
Second mtge $25,000,000 gold s f redeem par___ Ce

Wheeling & Lake Erie------ Common stock...................
First preferred 4% non-cumulatlve..........................
Second preferred 4% non-cumulatlve......................
Receivers certificates extended In 1911 and 1912 
Receiver’s certificates extended In 1911 and 1912.

5 g
4 g
5
5 g 
5 g

J & J 
A & O 

Nov 1 
M  & S 
J & J

Jan, 1 1937 
Apr 1 1943 
Apr 1 1943 
Sept 1 1933 
July 1 1952

New York Trust Co, N Y 
do do

Fidelity Tr—when earn 
New York and San Fran 
All owned by D & R G

do do extended in 1911 and 1912-
do do extended in 1911 and 1912-
do do $188,500 extended 1912___

First mortgage Lake Erie Division gold____ Ba.c*
First M Wheeling Dlv $ & £ (2d on 187 m) g-.Cc.c* 
Exten and Improv’t mtge ($1,900,000) gold-.Ce.c*
First consol mortgage gold $15,000,000.......... Ba.c*
General mortgage $35,000,000 gold........... Ce.c*&r
Notes gold secured by $12,000,000 4s.....................N
Car trusts Nov. 1 1912 payable semi-annually-----
Equipment bonds $2,500,000 gold s f (see text) ..Ba 
Equipment trust notes gold...............................

White & Black River Valley— 1st M g int guar.-.F .c*
White Pass & Yukon— Stock £1,700,000...................

Cons first mtge debenture stock redeem after 1920 
Mortgage debentures (navigation bonds) redeem 10 

Wichita Falls & Northw— 1st M g red 105--FC.xc& 
Pan Handle Dlv first coll lien tr M gold s f —  FC.
First & ref M $10,000,000 gold red 105----- Usm.c*
Beaver Division bonds_____________________  - —

Wichita Falls & So— 1st M $780,000 g gu p&l s f.FC.c*

5 
5
5 g 
5 g 
5 g 
4 g
4 g
5 g 
5
5 g 
4 H g
4 g
5 g 

See text
5
6
5 g 
5 g 
5 g

A & O 
J & J 
F & A 
M & S 
F & A 
F & A
J & J 
Various 

F & A 
,T &

&
&
&
&
&
&

Nov 1 1912 
Nov 1 1912 
Nov 1 1912 
Nov 11912 
Nov 1 1912 
Oct 1 1926 
July 1 1928 
Feb 1 1930 
Sept 1 1949 
Aug 11955 
Aug 11908 
To Nov 1914 
Jan l 1922 
To Dec 1914 
Aug 1 1940 
June 30 1980 
Jan 16 1912 1% 
Dec 31 1930 
Jan l 1930 
Jan 1 1939 
Jan 1 1925 
Jan 1 1940

Bankers Trust Co, N Y 
Central Trust Co, N Y 

do do
Bankers Trust Co, N Y
See text
July’ 12 coup paid whdue 
Various
Office, Pittsburgh 
First National Bank, N Y 
Office 7 Moorgate St,Lon 

do do
Glyn, M, C & Co, London 
Eqult 4’r Co, N Y & Chic 
New York and Chicago

5 g ,T & J Jan 1 1938 Eqult Tr Co, N Y & Chlo

DIRECTORS.— George J. Gould, E. T. Jeffery, F. W. M. Cutcheon, 
KIngdon Gould, S. C. Matthews, New York: C. H. Schlacks, Charles M. 
Levey, Warren Olney Jr., Charles W. Slack, W. J. Shotwell, Charles Elsey, 
J. F. Evans, San Francisco, Cal.

OFFICERS.— E. T. Jeffeay. Pres,, New York; C.H. Schlacks, 1st V.-P.; 
Charles M. Levey, 2d V.-P. & Gen. Mgr.; W. G. Bruen, Sec.; Charles Elsey, 
Treas., San. Fr., Cal. General office, Mills Bldg., San Fr.— V. 94, p. 913.

W H E E L I N G  &  L A K E  E R I E  R R . — (See Map of Wabash R R .)— I n c l u d e s :  
IXnes (gened— Milos. Miles.

Cleveland Belt-------------------------  6
Various branches owned__________76
Branch oper., perp. lease------------- 21

Toledo, O., to Terminal June___ 210
Cleveland to Zanesville, O_______ 144
Canton to Sherrodsville.............   45
Toledo Belt L in e...............   5

Total July 30 t912........................... ................................................ 509
HISTORY .^Organized in 1899, per plan In V.66, p. 1142: V. 68, p. 830.
Owns majoiiity o f  stack of the Pitts. Wheeling & Lake Erie Coal Co., 

leased in 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104: V. 89. 
p. 995. In April 1912 the lower Federal Court held the railroad liable for the 
payment of the $200,000 prior lien bonds of the coal company due July 1 
1911. V. 94, p. 1060. Controls Sugar Creek & Northern (cut-off), Bolivar 
to Orrvllle, 22 miles. V. 89, p. 227.

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washlngtonvllle, O., 7 miles, Is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y.,trust.

STOCK.— Wabash-PIttsburgh Terminal Ry. owns $11,870,000 common, 
$6,423,800 2d pref. and $847,500 1st pref. stock. V. 78, p. 2386, 2444.

RECEIVERSHIP.— On June 8 1908 receiver was appointed; William Mc
Kinley Duncan Is now receiver. V. 86. p. 1469: V. 94, p. 1697. Of the $4,
190,850 6% receiver’s certfs. Issued from July 1 1908 to July 1 1910, $490,
350 were sold between July 1 1908 and Mch. 1 1909 to provide for bond Inter
est and $224,000 for taxes. The remainder ($3,476,500) represents re
habilitation, new equipment, new shops at Brewsters and completion of
S. C. & N. RR. All the certificates as extended matured May 1 1912, but 
have been extended 6 mos. at 5% . V. 94, p. 1058. In 1908 foreclosure was 
begun under general mtge. V. 90, p. 1536.

Committee for Minority Stockholders.—J. B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U. S. Mtge. & Tr. Co., N. Y., deposi
taries. V. 93, p. 1325, 1465.

Another Stockholders' Committee.—Joseph Ramsey Jr. and Ralph E. Sla- 
vens, N. Y.: J. & J. Taussig and Werner & Dleckman, St. Louis, Mo. 
V. 93, p. 1602. „  „ ,

Committee for Equipment Bonds Due 1922.— F. J. LIsman, Chairman; 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.; V. 87, p. 168.

BONDS.—Mtge. of 1899, see application to list, V. 71, p. 34, 542: V. 72, 
p. 534, 628: V. 74, p. 1040; V. 77, p. 2392.

Equipment bonds of 1902 may be purchased at not exceeding lOo and In
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125,000, $150,000 and $175,000 
yearly for each successive period of 4 years. V. 74, p. 578.

The $8,000,000 notes of 1905, secured by pledge of $12,000,000 consol. 
4s. not being met at maturity on Aug. 1 1908, the Wabash RR. secured 
a loan to pay the same. These notes are secured. V. 81, p. 669, 778: 
V. 83, p. 1287: V. 87, p. 286, 348: V. 92, p. 264, 324.

LATEST EARNINGS.— (1912.......... Gross, $1,502,587: net. $589,258
2 mos., July 1 to Aug. 31 .\ 1911------- Gross, 1,380,793; net, 528,811

REPORT.—For year ending June 30 1912 In V. 95, p. 966. In 1911-12, 
of rev. freight, products of mines furnished 68-61% (bltum. coal 46%).

Mtg.Bond Other Balance, 
Interest. Deduc. Surplus. 
$633,030 $499,019$718.117
633.030 496,125 647,961
633.030 773,694 537,451
321,110 798,364 27,432

Fiscal Gross Net (After Other
Year— Earnings. Taxes). Income.
1911-12.$7,498,147 $2,092,586 dr.$242.420
1910-11. 6,800,707 1,808,433 dr.31,317
1909-10. 6,950,437 1,912,878 32,297
1908-09 . 5,633,645 1,172,591 dr.25,685   ,

Int. on bonds Includes lnt. on consol. M. bonds for entire year. ‘ Other 
deductions” In 1910-11 Include, In addition to Int. on equipment obligations, 
lnt. and discount, and rents paid lnt. on receiver’s certus., $244,466.

OFFICERS.— Chairman of Board, Myron T. Herrick, Cleveland: Pres., 
Edwin Gould, New York; Sec. and Treas., II. B. Henson, New York.

DIRECTORS.—Myron T. Herrick, E. S. Cook, B. A. Worthington: 
H. P. McIntosh, E. W. Ogelbay, George S. Russell, Cleveland, O.; C. M. 
Spltzer, Toledo, O.; C. A. Dougherty, Canton, O.; Wm. R. Nicholson and 
Clarence L. Harper, Philadelphia, Pa.; Charles C. Jackson, Boston, Mass.; 
James C. Chaplin, Pittsburgh. Pa.; Richard Sutro, Harry Bronner and 
Frederick H. Ecker, N. Y — (V. 95, p. 888, 966, 969.)

W H E E L I N G  T E R M I N A L  RY.—Owns a railway bridge at Wheeling. 
W .  Va., and about 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal Ry., foreclosed In 1900. STOCK.— $2,000,000. all 
owned by Pennsylvania Company, which guarantees prln. and lnt. of bonds 
of which $400,000 are reserved for add’ns and lmprov’ts; mtge. trustee. 
Commercial Tr. Co. of Phlla. Form of guaranty, V. 76, p. 655. Penn. 
RR. on Jan. 1 1912 owned $1,263,000 bonds. Divs., 2% paid In 1906, 
1907 and 1911. Cal. year 1911. gross, $53,199; net, $3,008; other Income, 
$115,647; charges, $62,640; dlvs. (2%), $40,000; bal., sur., $16,015. 
Sec., S. B. Liggett.— (V. 76. p. 655.)

W H I T E  &  B L A C K  R I V E R  V A L L E Y  R R . — Brinkley t o  Jacksonport, 
Ark., 56 miles; Wlvllle, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar
anty of lnt., endorsed on bonds. Stock auth., $1,875,000; paid In, $323,
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut off 
for the first 10 years and $200,000 are reserved for extension to Batesvllle. 
— (V. 72, p. 189; V. 90, p. 504.)

W H I T E  P A S S  &  Y U K O N  R Y  —Owns a  narrow-gauge line 110 miles In 
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335: 
V. 67, p. 1162. 1138): also operates steamers between White Horse and 
Dawson City and Caribou and Atlln. V. 73, p. 443; V. 75, p. 1300. White 
Horse copper mines branch. 16 m., building.. 11 m. completed Nov. 1910.
’ SECURITIES.— Of the stock, £255.555 Is reserved to retire a like 
amount of debentures. V. 72, p. 582; V. 74, p. 479. British Yukon Ry., 
see V. 86, p. 1099, 1466: V. 88. p. 687.

DIVID’S.— 1 1901. 190.3. ’04. 1905. 1906-08. ’09. ’ 10. 1911. 1912.
Cash.............%)• 5 2K 5 314 5 yearly 3 2 Jan.,1 Jan., 1
S tock ______%J 25 ....................................... - ............................................

In 1911, Jan.. 1%; July. none. _ .
For year ending June 30 1911, total Income, £94,455: charges, £61,085; 

net profit, £33,370; deb. stock, &c., sink, fds., £18,742: dlvs., £13,750; 
bal., sur., £878 Total profit and loss surplus Dec. 3l 1911, £8,835.

Pres, of the local (subsidiary) cos., O. L. DIckeson, Winch Building, 
Vancouver, B. C., Canada; Sec., F. C. Elliott.— (V. 94, p. 69.)

W I C H I T A  F A L L S  &  N O R T H W E S T E R N  RY.—Company owns from 
Henrietta. Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This Includes the Wichita Falls Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated 
by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930, pro
viding for division of rates. The extension from Altus, Okla-, to Welling
ton, Tex., 57 miles, under the charters of the Altus Wichita Falls & Hollis 
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 1910—see 
BONDS below. Extension of main line from Hammon, northeasterly to 
Forgan, 150 miles. Included above, was opened late In Aug. 1912. Tho 
Wichita Falls & Southern Ity.. also controlled by the Mo. Kan. & Tex. (seo 
below), completed from Wichita Falls to Newcastle, 52 m., In Sept. 1908.

The line from Wichita Falls, Tex., north to Hammon, Okla., will bo 
extended to Liberal, Kan. (of which 19 m. from Hammon to Lecdy were 
opened in Dec. 1911), and eventually to Denver, Col.; the one from Altus, 
Okla., to Wellington will be continued to Dalliart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita Falls south to Newcastle will bo 
extended to Morgan, on the M. K. & T. V. 93, p. 1261.

STOCK.— $2,000,000, all owned by the Mo. Kan. & Texas, par $100.
BONDS, & c—The 1st 5s of 1909 ($2,300,000) all Issued) arc secured oc 

154 miles by direct 1st lien or deposit of securities; sink. fd. of 1% payable 
seml-ann. V. 88, p. 1439. The Panhandle Dlv. coll. tr. 5s of ’ 10 are 
secured by first lien on road between Altus, Okla., and Wellington, 'lex., 
57 miles, by deposit of all the stocks and bonds Issued by companies com
prising the division, and further by a lien on the main line from Henrietta 
Tex., to Elk City, Okla., 154 miles, subject to the $2,300,000 outstanding 
bonds. V. 90, p. 700. Wlch. F. & So. bonds ($780,000 outstanding) 
guar. p. & 1. by Wlch. Falls Ry. and W. F. & N. W. V. 88, p. 687,884,946.

The $220,000 1st M. 6% notes of 1910 are secured by a closed first M. on 
extension from Elk City to Hammon, Okla., 17 miles. V. 91, p. 1329,.

Of the 1st and refunding gold 5s ($10,000,000 auth. Issue), $3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3/570,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, Improvements, equipment, &o. Of tho last-named 
amount not more than $1,190,000 may be used to Improve the existing 
mileage (228) nor $750,000 the 150 under construction. V. 93, p. 873.

LATEST EARNINGS.— \ 1912.................Gross, $178,302; net. $47,231
2 mos., July 1 to Aug. 31.J1911...............Gross, 130,084: net. 24,658

REPORT for year ending June 30 1910 In V . 91, P- 1707. For year end. 
June 30 1912. gross. $859,035; net. afterJaxes In I M O - l H H g

- Kros3( 
Mgr.,
Tex.;

Aud., T. S. Ford.— (V. 95. p. 421, 681.)
W I C H I T A  K I N S L E Y  S C O T T  &  D E N V E R  A I R  L I N E  R R . — V .  9 4 ,  p .  1 2 5 .

W I C H I T A  U N I O N  T E R M I N A L  RY.— Owns ra ll^ y  terminals at Wich
ita, Kan., Including a passenger station with elevated track approaches of 
about 2 miles, inciuding a 4-track main line, to be used by the Atchison 
Chic. R. I. & Pac., St. Louis & San Francisco and Kan. City Mcx. & Orient 
These 4 roads own the stock and guarantee Jointly and severally the $2,
500,000 30-year 4 H% gold bonds which were sold In 1911. V. 93, p. 667.

W I L D W O O D  &  D E L A W A R E  B A Y  S H O R T  L I N E  R R . — S e o  p a g e  1 4 2 .
W I L K E S - B A R R E  &  S C R A N T O N  R Y .— (See Map Reading System.)—  

Owns from Scranton to Mlnooka Jet., Pa.,4.37 m., of which 1 H miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road (1,141,676) and taxes.

W I L L I A M ’ S  V A L L E Y  RR.— Brooksldc to Lykens, Pa., 11.04 miles, 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. V. 84, p. 933. For year 1910
11, gross, $29,365; net Income, $7,367; charges, $10,623; bal., dcf., 
$3,256.— (V. 84. p. 933.)

W I L L I A M S P O R T  &  N O R T H  B R A N C H  R R . — Hall’s to Satterfield. Pa., 
and branch, 47 miles; leases Eagle s Mere IlK., 10 miles; total, 57 miles.

Stock (authorized, $2,000,000). common, $923,950; preferred, $400,000: 
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new 
parties. V. 89. p 780. The 4 Ha of 1901 cover the road and 3,000 acres 
Of coal lands In Sullivan County. Pa., $250,000 being reserved for extensions. 
V .  72, p. 990, 1280. Equipment trusts Juno 30 1911, $22,500. .

For year ending Juno 30 1912, gross, $137,842; net, $42,356. In 1910-11, 
gross, $134,632: net, $40,647; charges, $41,469; bal., dcf., $822. Pres., 
S. D. Townsend, Hughesvllle, Pa.; Sec. and Treas., F. W. Corcoran, N. Y. 
— (V. 89, p. 780.)
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140 RAILWAY STOCKS AND BONDS. [ Y o l . l x x x x y .

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c„ see notes on first page]

Wich Un Term Ry— 1st M g gu red 108 H beg ’21 --Ce
Wildwood & Delaware Bay Short Line RR— IstM ------
Wilkes-Barre & Scranton— Stock 5% rental..............

First mortgage gold guar p & 1 by L C & N Co.........
Williams Valley— First mtge $120,000 authorized-----
Williamsport & Nor Br— First M $750,000 g---FP .c* 
Wiiliamsville Greenville& StLouis— IstM $8,125,000g 
Wilmington Columbia & Augusta— See Atlantic Coast 
Willmar & Sioux Falls—See Great Northern 
Wilmington & Northern— 1st M call In 1907 lnt guar.r 

Gen mtge $1,000,000 gold p & 1 guar (end) ...P eP .r
Debenture bond............................ - ............................

Wilmington & Weldon— See Atlantic Coast Line RR
Wilmington Ry Bridge— M guar jointly--------- .SBa
Winona Bridge— First mtge gold s t redeem at 110--F 
Winston-Salem Southbound— 1st M g gu --Us.xc &r 
Wisconsin Cent Ry— Pretstk4% n-c$ 1 2 ,500,000 auth

First general mortgage .....................- ■-JU s.c
Marsh & S E Dlv 1st M gold subj to call at 10o--Us 
Sup & Dul Dlv & Term M $7,500,000 g (text) -Us.c* 
Chicago Wise & Minn first mtge gold assum ed...c 
First and ref M g ($60,000,000au) lnt guEm.xc*&x 
Car trusts various dates Sept 30 1912-----------------
General mortgage gold (see text)------- ---------

W i s e  M i n n  &  P a c i f i c — First mtge (see text) g . - B a . c *  
W i s c o n s i n  &  N o r t h e r n — 1st M $10,000,000 g .-.U s .c  
W o r c e s t e r  N a s h u a  &  R o c h e s t e r — &  Ma:In 
W r i g h t s v  &  T e n n i l l e — 1st M s f  g red 102H beg 12 c 
Y o s e m i t c  S h o r t  L i n e  R y — bee Sierra Ry of;Californl 
Y o s e m i t e  V a l l e y — First mtge $3,000,000 gold s f —o

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate%
When

Payable
Last Dividend 
and Maturity

1911 $1,000 $2,500,000 4H g M & N Nov 1 1941
1911 350,000 5 g J & D June 1 1941

4.37 50 500,000 5 Dec 31 Dec 31 1911 5%
4.37 1888 1,000 500,000 4H g M & N May 1 1938

11 1903 500 120,000 5 J & D Dec 1 1923
47 1901 1,000 545,000 4H g J & J July 1 1931

1907 100 &c 525.000 5 g J & J July 1 1937
Line RR.

88 1887 500 354,000 5 J & D Dec 1 1927
88 1892 1,000 462,000 5 g Quar Aug 11932

61,500 5 j & J Owned by Phlla

2.4 1893 217,000 5 A & O 1943
1.03 1890 1,000 384,000 5 g M & S Sept 1 1915

89 1910 1,000 &C 5,000,000 4 g J & J July 1 1960
100 11,267,200 4 in 1912 See text Oct 1 1912 2%

All 1899 1,000 23,730,000 4 g J fc ,TJuly 1 1949
33 1901 1,000 388,000 4 g M & N May 1 1951

160 1906 1,000 7,500,000 4 g M & N May 1 1936
122 1885 1,000 776,000 6 M & S Mch 11916

1909 $ & £ 6,000,000 4 g A & O Apr 1 1959
■06-’ l l 1,427,304 4 & Various To Mch I 1931

136 1895 1,000 1,305,585 5 g J * J Jan 1 1945
1905 1,000 V 81,p 1842 4 g F fc A Feb 1 1955

277 1900 1,000 6,232,000 4 g A & O Oct 1 1950
1907 1,000 See text 5 g J fc J July 1 1932

104 1907 1,000 200,000 5 g J fc J Jan 1 1958

78 1906 1,000 3,000.000 5 g J & J Jan 11936

BWvayTrCo,Camden ,N J 
437 Chestnut St, Phil 

do do

Bankers Tr Co, K C, Mo

Reading Terminal, Phlla 
do do

delphla & Reading Ry
Safe Dep & Tr Co, Balt 
226 W Adams St,Chicago 
United States Tr Co, N Y

1̂1 o A l l , V ,  VO. «•...
Dividends are Payable

New York 
Bank of Montreal

See text
New York . .
Apr ‘ 12 coup last paid 
New York
Tennille, Ga
Mech Trust Co, San Fran

W I L L I A M S V I L L E  G R E E N V I L L E  &  S T . L O U I S , R Y . — Wiiliamsville to 
Cascader, Mo., 35 miles. Incorp. Jan. 25 1894 and on Mch. 1 1894 pur
chased the Wiiliamsville Greenville & Northeastern Ry.

Stock auth., $1,500,000; outstanding, $525,000. Bonds ($8,125,000 
auth. Issue), Bankers Trust Co., Kansas City, Mo., trustee.

Year ending June 30 1911, gross, $58,970; net, $14,368; lnt., taxes, &c., 
$35,429; bal., def., $21,061. Pres., C. W . Hays; Sec. and Treas., F. C. 
Gifford. Office, Greenville, Mo.

W I L M I N G T O N  &  N O R T H E R N  R R .— (See M aps Rea,dino System ) — 
Owns Wilmington, Del., to Highs Jet., Pa., 71.86 miles: branches, 17.69 
miles; total owned, 89.55 m.; total track, 132.05 nr. General mtge. bonds 
are reserved to retire 1st mtge. at maturity. The Reading Co. owns prac
tically the entire $1,500,000 capital stock, which is deposited under Its 
coll trust mtge. The road is leased to the Phlla. & Read. Ry. for 999 years 
from Feb. 1 1900 for lnt. on bonds and 3)1% dlv. on stock, payable quar. 
(Q.-F. 15).— (V. 80, p. 1858.)

W I I M I N G T O N  R Y .  B R I D G E . — Owns Hilton to Meares’ Bluff., N. C., 
2 4 miles Stock, $40,000, owned by Seaboard Air Line Ry. and Atlantic 
Coast Line R R ., which Jointly guarantee the $217,000 bonds—see table 
above. Pres., Junius Davis, Wilmington, N. C.; Sec. and Treas., R. L. 
Nutt. Portsmouth. Va. •

W I N O N A  B R I D G E  R A I L W A Y . — Owns bridge between Winona, Minn., 
and Buffalo, Wis.. 1.03 miles: opened Sept. 1 1891. Leased for.'lOyears 
to Chicago Burlington & Quincy and Green Bay & Western, the former. 
It was reported, acquiring about two-thirds and the latter„th?o7 $400,000 stock; par, $100. Year end. June 30 1911, rentals, $27,806, lnt. 
on bonds, $19,200; taxes, $2,001; bal.. sur., $6,605.— (V. 77, p. 2o2.)

vviNNiPFfl S A I  I N A  & GULF R Y . — Projected to extend from Winni
peg Can. .south to Arans* Pass? Tex., on theGulf of Mexico with branches 
from Oak, Neb., to Omaha, Neb.; Sallna, Kan., to Kansas City, Mo., and 
Alva Okla to Raton, N. M. The section from Omaha, Neb., to Sallna, 
Kan ’ and from Kansas City, Mo., to Raton, N. M., 1,080 miles, are to be 
built first, construction being begun, it is stated, at Sallna in the spring of 
1912 V. 94, p. 125. Incorporated In Kansas In 1909. In Aug. 1912 re
ceiver was, It was reported, appointed on notes of Construction Co. for
adIn May 1912 $29,§97,000 bonds were stated to have been sold In London 
and Paris, $5,000,000 to be paid for quarterly, and arrangements made to 
sell $3,000,000 6% cum. pref. stock. V. 94, p. 1385. H. Leone Miller, 
Pres., Sallna, Kan.— (V. 94, p. 125, 1385; V. 95, p. 545.)

wiNgTON-SAI P M  S O U T H B O U N D  R Y . — Owns Winston-Salem, N. C. 
onVorfolk & Western, to Wadesboro on Atlantic Coast Line RR-. 89 miles, 
comnleted March 1911. The two roads named own the $125,000 stock and, 
Jointly and severally, guarantee the $5,000,000 bonds, prin. & lnt. See 
form V 92 p 396. Year ending June 30 1912, gross, $344,683; nei after 
taxes’ $103 524. From Dec. 15 1910 to June 30 1911, gross, $52,139; 
oper. def., $2,036; other income, $1,865; lnt., $83,889; other charges, $697, 
bal., def., $84,578.— (V. 92. p. 396. 1180.)

W I S C O N S I N  C E N T R A L  R A I L W A Y . — SYSTEM extends from Chicago, 
to Ashland, Wis., and Lake Superior Iron mines; also to St. Paul and Minne
apolis and to Superior and Duluth. By car ferry connects with the Pere 
Marquette and has a short line to the East. V. 63, p. 117. System Includes

Lines owned— M iles.
Marshfield to Nekoosa-------- 33
Other branches___________  72.
Trackage to Chic., Minn., &o._ 23
Rugby to Milwaukee, &c--------  28

Lines owned— M iles.
Chic, to Trout Brook Jet., W is .. 452
Abbotsford to Ashland, Wis--------133
Owen to Superior........................... 153
Branch to Bessemer.............  34
Stevens Point to Portage C ity.. 71
Neenah to Manitowoc__________________________ 37 Total June 30 1912.1,036

Extension from Ladysmith to Superior. Included above, 115 miles, was 
opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910. 
V. 81, p. 1263; V. 82, p. 1324: V. 83, p. 986: V. 88, p. 102.

ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore
closed per plan V. 68, p. 725; V. 69, p. 29. 133; V. 70. p. 434. In Jan. 1909 
Minn St. Paul <fc S. S. M. acquired 51% of common stock, afiordlng that 
road a Chicago connection, the road being leased for 99 years from April 1
1909, and most of the preferred stock exchanged for Minn. St. P. & a. s . M. 
leased line certificates, secured by deposit of Wise. Cent. prof. stock, on 
which 4% dlvs, are paid. V. 88, p. 159, 2-32, 566, 626, 750, 1003, 1439; 
V. 89, p. 780.

STOCK.— Stock, authorized, common $17,500,000; pref. 4% non. 
cum. $12,500,000. Outstanding, com., $16,146,400; pref., $11,267,200; 
par of shares. $100. After 4% dividends on both classes shall have been 
paid in any year both shall participate equally In any further dividends 
for such year. The preferred has the right to elect a majority of the direc
tors on failure for two successive years to receive 4% per annum.

DIVIDENDS.— First dlv. on pref.. 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15
1910, 2%; Oct. 1, 2%; 1911, 4% ; 1912, 4% . V. 90, p. 1364.

BONDS.— The 1st gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway, terminals, equlpm’t and other property acquired there
by, and also by deposit of all securities owned or acquired under the plan. 
Of the generals, up to Oct 1 ’ 12 $1,751,000 were purchased In the open mar
ket and canceled. V. 75. p. 734. 1204; V. 77, p. 1236; V. 86, p. 1591.

The Superior & Duluth Division fc Term. 4s are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, Wis., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82. p. 806, 930, 1103; V. 83, p. 986; V .8 4 , p .1429; V. 
85 d . 532; V. 86. p. 1411; V . 88. p. 824. There are also $16,000 Dickinson 
equipment trust 6s due $12,000 seml-ann. to April 1 1913.

The "first and ref.”  mtge. Is limited to $60,000,000. of which $36,459,000 
is reserved to refund existing bonds and equipment obligations and the re-

969.Marie guarantees Interest on the bonds. V. 95, p.
EARNINGS.—2 mos., U912...............Gross, $1,780,883; net, $546,020

July 1 to Aug. 31. J1911..............Gross, 1,605,290; net, 453,014
REPORT.— Report for year ending June 30 1912 In V . 95, p. 746.

1911-12. 1910-11•
Operating revenue................ . ...............$9,493,296 $8,749,4.)3
Operating Income after taxes-------------$2,522,891 $L807,o.>8
Other Income........................................  40,783 50,878

Total net Income............................... H 'nso ’ riRInterest, rentals, &c------------------------ 2,0j J,0~5 2,089,71o

1909-10.
$8,861,831
$2,665,715

55.669
$2,721,385

1,884,240
$837,145
$650,187Balance, su rp lu s ..-.--................... sook’^  dCfS45n’ fi88Dividends on preferred------------------- $225,344 $4oU,088

Dividends paid out of accumulated surplus, but substantially paid dur
ing respective years shown—see V. 93, p. 792.

DIRECTORS.— Edmund Pennington, A. II. Bright, W . L. Martin, J. S. 
Pillsbury, C. E. Wales and C. T. JalTray, Minneapolis; Leroy W . Baldwin, 
New York; Sidney G. Courteen, Milwaukee, Wis.; M. H. Ballou, Menasha, 
Wis.; Wm. Irvine, Chippewa Falls, Wis.; W. F. Fitch, Marquette, MIoh.

OFFICERS.—Pres., Edmund Pennington, Minneapolis; V .-P „ A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, Robert 
Toombs, Minneapolis; Treas., Chas. F. Clement, Minneapolis; Sec., G. W 
Webster, Minneapolis; Asst. Sec., J. A. Millington, Milwaukee.— (V. 90, 
p. 504, 1364; V. 93, p. 1023; V. 94, p. 489, 1697; V. 95, p. 969.)

W I S C O N S I N  &  M I C H I G A N  R Y . — Owns from Iron Mountain. Mich., to 
Peshtlgo Harbor. Wis., 75.79 miles; branches. 51.66 m.; trackage, 8.50 m. 
In May 1904 logging railway Pembina, Wis., westerly 42 m., was purchased. 
V 78. p. 2013. in Mch. 1911 John Marsch of Iron Mountain, Mich., It was 
reported, acquired control. V. 92, p. 660. On Feb. I 1912 S. N llarrl- 
son was appointed receiver. V. 94, p. 418. 8tock, $951,500, airtb. In
June 1905. to be Increased to $5,000,000; par value $ 100. Curient liabilities 
June 30 1910, $1,771,990. Last coupon on 1st mtge. bonds[& a } ,n n V̂ f  maturing July 1 1898. Of the bonds, $905,000 1st 5s and $L’O.OOO 4s were 
Incl. in the collateral turned over to the. Chicago banks j n Jan. 1910 on settle
ment of the Walsh notes. V. 90, p. 169. Year 1911-12, gross, $!45,782, 
net, $8,641. In 1910-11. gross, $187,884; net, $15,592: oth. Inc $9,240, 
int., taxes, &c., $127,796; bal., dot., $102,904. V.-P-. b {bll Marsh, bee.,
John Marsch; Treas., Chas. A. Olln, Chicago. Office, Peshtlgo, Wis. 
(V. 94, p. 209, 418; V. 95, u. 751.)

W I S C O N S I N  M I N N E S O T A  &  P A C I F I C  R R —  [See Map[Chicago>Cre<U Western.)— Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage 
la.. 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn.,
54.2 m.; Goodhue to Belle Chester, 6 m.; total, 277 miles. Stock, $5,893.
400, all owned by the Chicago Great Western RR. (reorganized co.), which 
company operates the road as a part of Its system under an agreement dated 
April 30 1901 made with the old Ch. Gt. W . Ry. and assumed by It, running 
for 100 vears providing that all net earnings above Interest on bonds shall 
£  to thr&eat?'Western, to be held in trust for payment olfuture coupons^ 
The Great Western declining to make fi20 h As ofInterest, the Oct. 1912 coupons were defaulted. V. 9o. p. 620 As or

'iV r; 85 ;;
1912 coupon. V. 95, p. 681, 892, 1041.

$166,804. (V. 91, p. 102^; V. 95, p. 620, 681, 892, 1041.)
W I S C O N S I N  &  N O R T H E R N  R R . — ^ m f - e ^ o f  w h i c h  t o  M a s s .  M i c h . ,  2 1 0  m i l e s ,  w i t h  b r a n c h  t o  A n t l g o ,  W i s . ,  2 4  m  h e s ,  o f  w m e n  

S h a w a n o  t o  V a n  O s t r a n d ,  3 8  m i l e s ,  a n d  Crandon t o  W .  & N  J u n e . ,  O m l l e s ,  
nnri ivrpnnjf t o  W e s t e r n  S id ln t r  11 m . .  w e r e  o p e r a t e d  J u l y  19 1 1) .  o t o c K ,  
$ 1 . 5 0 0 . 0 ( ? 0 :  o u t s t a n d i n g  J u n e  § 0  1 9 1 1 .  $ 1 . 3 ^ 9 . 0 0 0 ;  P ^ r  $ 1 0 0 .
000,000 auth.; none outstanding June 30 1911- L°ans and bills payable 
T n n p  in 1911 $223 008 Year endlnsr June 30 1911, gross, $75,305, net 
after Uxes $ 5 i:i5 1 ;T d UctioM. $ 4 > l ;  bal . sur., $26,459 Pres., H. F. 
Whitcomb; Seo., C. H. Hartley. Offloe, Oshkosh. Wis.— (V. 87, p. 741.)

W O R C E S T E R  N A S H U A  &  R O C H E S T E R  R R . — Seo Boston & Maine.
W R I G H T S V I L L E  &  T E N N I L L E  R R . — Tennille, Ga.. to Hawkinsyllle, 

76 miles: Dublin to Eastman. Ga.. 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Incorporated in Georgia Dec. 1883. 
Stock, common. $530,000; pref., $70,000; par, $25. Central of Georgia 
owned June 30 1912 all pret. and $278,575 common. First mtge. to Cltl-

Jt. T1 r, n 1. Cn.ximinh f,vr* tORA fMHI*owned June au 1912 all prer. ana common, r uoj^ ‘ 66.
zens’ & Southern Bank, Savannah, for $250,000; $50,000 In treasury 
July 1912. V. 85, p. 285. 795, 1578; V. 92, p. 951.

Dlvs., long 6 to 7% yearly; 1904, V%: 1905, 6%: 1906, 11%, 1907,11% 
1908 to 1911, 6% (J. fc J.); Dec. 18 1911, 3% ; July 1 1912, 3%.

For year ending June 30 1912, gross, $348,993;.net, $94 ̂,611; otherIncome, 
$2,784; lnt., taxes, &o.. $43,930; dlvs. (6% ). $36.000i baL. sur., $17,465.

Pres., A. F. Daley, Tennille.— (V. 93, p. 941; V. 95, p. 751.)
Y O S E M I T E  V A L L E Y  RR.—Merced, Cal., to the Yosemite Natiohat 

Park, 78 miles, completed May 15 1907. stPc,̂ * $5*900,000, all outstand
ing: par, $100. 1st M. bonds ($3,000,000 auth.), V. 82. p. 511. 930; V. 84. 
p. 1553. 2d M. 5s. $2,000,000, held In treasury Juno 30 1911. 
ending June 30 1912, gross, $270,478: net, $149,027. In 1910-11. Kross*. 
$206,138; net. $89,690; lnt., taxes. &c., $233,684; bal.. def.* $143,994. 
Pres., Frank G. Drum; Sec., Julius H. Ellis. Office, 704 West Coast Life- 
Bldg., San Francisco, Cal.— (V. 85, p. 655.)
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RAILROAD COMPANIES.
SUPPLEMENTARY— Sec also Tables 7 to 140.

APALACHICOLA NORTHERN RR.— River Jet. to Apalachicola, Fla.. 
79 miles- Apalachicola to Pt. St. Joe, Fla., 23 m. V. 87. p. 935. , ,

Stock, $3,000,000; par, $100. 13onds, $2,000,000 1st 20-ycar gold 5s, 
Illinois State Trust Co., East St. Louis, trustee. ,

For year ending June 30 1912, gross, $236,475; net, $73,842. In 1910-11. 
cross $184,003: net, $44,888; other Income, $4,019; rentals, $1,982; balance, 
$46 925 not deducting $100,000 bond lnt. Pres., J. C. Van Riper; Sec., 
W ? W . Boyd Jr.. St. Louis, Mo.— (V. 87, p. 935.)

ARIZONA EASTERN RR.— Owns Maricopa to Hassayampa, Arlz., about 
; 4 miles: Bowie to Globe, 125 m.; Cochise to Pearce, about 35 m.; Tempo to 
Mesa, 8 m.; total, 267 miles. In Deo. 1911 extensions were under construc
tion from Phoenix to Hassayampa, Arlz., 39 m.; WInkelman to San Carlos, 
33 m., and Hayden Jet. to WInkelman, 4 m. A consolidation Jan. 31 1910 
of lines In Arizona controlled by the Southern Pacific Co., Including Gila 
Valley Globe & Northern, &c. V. 90, p. 446. Stock authorized, $40,
000,000, of which $9,000,000 outstanding June 30 1911, all owned by 
Southern Pacific Co.; along with $3,673,000 of the $7,000,000 outstanding 
1st ref. 5s. Year ending June 30 1912, gross, $2,059,762; net, after taxes, 
$837,948. In 1910-11,(349 aver, miles), gross, $1,670,349; net, after taxes, 
$543,494; charges. $569,737; def.. $26,243.— (V. 90, p. 416.) , / ^ f  4 f"*

IP BINGH AM'&"GAR FIELD RY.—Owns Bingham, Utah, to Gartieiu, 20 
miles, with spurs, total, 23 miles. Built mainly to handle the ores of the 
Utah Copper Co. smelters, which owns the $1,750,000 stock. Operations 
begun Oct. 1 1911. The 1st gold 6s ($2,500,000), guaranteed prin. & lnt. 
by the Utah Copper Co., are convertible on or before July 1 1914 Into Utah 
Copper Co. stock at $50 per share, subject to the right to call all or any part 
on any Interest day beginning July 1 1913 at 110 and lnt. Sinking fund 
beginning Jan. 1 1913, 80% of net earnings, for preceding cal. year, after -- - - * * ------- u~ --------------- 1 90, P•

CAIRO & NORFOLK RR.— Owns WIckllfTe to WInford, Ky., 11 miles. 
Under construction In Sept. 1911 from WIckllfle to Murray, 60 miles. 
Incorp. In Kentucky Mch. 17 1908. Stock auth., $25,000 per mile; par 
$100; $1,500,000 subscribed for.

BONDS.— The 1st 5s of 1908 ($12,500,000 auth. Issue) are subject to call 
on any lnt. date after May 1 1913 at 105. Interest payable In Chicago, 
Paris, London and Berlin. Denominations, $100 (500 fr.), $500 (£100) 
and $1,000. Chicago Savings Bank & Trust Co., trustee.

Pres., deceased; V.-P., II. C. Neale; Treas., R. E. Lochrldge. Office, 
WIckllfTe, Ky., and 111 Broadway, N. Y.

CENTRAL RAILROAD OF HAITI.— Incorp. Mch. 10 1909 In New York 
to finance railroad enterprises In the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Clc. des Chemins 
de For dc la Plalne du Cul dc Sac and Clc. Ilaltlenne du Wharf de Port-au- 
Prlnce. Line of road, about 65 miles. Sidings, about 4 miles. Gauge, 
2 ft. 6 In. Rail, steel, 45 lbs. Equipment, locomotives, 20; passenger 
cars, 26; freight cars, 125; service cars, 2. .................. .....  ■

In Feb. 1912 acquired the Cle. d ’Eclalrage Electrlque des Vlllcs de Port- 
au-Prlnce ct du Cap Ilaltlenne, owning and operating the monopoly of 
electric lighting In the two principal cities of Haiti. It Is Intended during 
the year 1913 to enlarge and electrify the tramway system In the City of 
Port-au-Prince.

STOCK.—Authorized and outstanding, $1,450,000 (Increased from 
$1,250,000 in Aug. 1910); par, $100.

BONDS.— $800,000 1st and $200,000 2d collateral trust gold 6s dated 
June 1 1909, due June 1 1919; lnt. J. & D. 1 at company's office, New York. 
Coupon, $1,000; prin. may be registered. Guaranty Trust Co., N. Y., 
trustee. Subject to call at 105 at any time. Secured by pledge of $622,800 
1st M. 5% and 6% bonds and $760,000 capital stock of Cle. des Chemins 
de Fer de la Plalne du Cul de Sac and $400,000 capital stock and $392,000 
6% bonds of the Cle. Ilaltlenne du Wharf de Port-au-Prince.

OFFICERS.— Pres., Philip W. Henry; First V.-Pres. and Treas., Henry
R. Tlppenhauer; Second V.-Pres., Arcnd Behrcnds; Sec., Charles Stern- 
helm. Directors, the foregoing and Paul C. Schnltzler, New York; H. C. 
Staude, Port-au-Prince, Haiti. Annual meeting, 3d Friday In November. 
General office, 25 Broad St.. N. Y .— (V. 91. p. 276.)

CLARKSBURd NORTHERN RR.— Under construction from New Mar
tinsville, W. Va., to Mlddleboumc, 13 miles, almost completed October 
1912. and extension under contract from Middlebourne to Shirley, 17 m.; 
further extensions projected either to Salem or Clarksburg or both. In 
1912 reported as sold to New York parties. V. 95, p. 1039. The bonds 
($2,100,000 authorized Issue) arc subject to call at 105 on and after Oct. 1 
1921: Union Trust & Deposit Co., Parkersburg, W. Va., trustee. V. 93, 
p. 1785. Pres., James Fuccy, Clarksburg, W. Va.— (V. 95, p. 1039.)

COUNCIL CITY & SOLOMON RIVER RR.— Owns Dickson. Alaska, to 
Penelope Creek, 35 miles; extension proposed Penelope Creek to Candle, 
Seward Peninsular, 65 miles. Incorporated In New Jersey Mch. 27 1902. 
Foreclosure pending, sale to take place summer of 1912. In Oct. 1907 
Jerome D. Gcdney of East Orange was appointed receiver. Stock author
ized, $1,000,000; outstanding, $895,460. Bonds, Washington Trust Co.,
N. Y., trustee, see table above. Office, 5 Nassau St., N. Y . C.

DENVER BOULDER & WESTERN RR.— Boulder to Ward, Colo., 26 
miles' Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Reaohes 
Denver Union Depot from Boulder over Colo. & Sou. (third rail); V. 80,
D. 650. Successor to Col. & N. W.. foreclosed March 29 1909. V. 88. p. 
044. Stock. $300,000, all out; par $100. Of the bonds ($800,000 auth. 
Issue), $100,000 are reserved for extensions, Improvements, &o. They  are 
entitled to lnt. up to 5% If earned, payable Sept. 1 beginning 1910.

For year ending June 30 1912, gross, $64,369, against $89,946 In 1910
11; net Income, $3,967, against $15,344; charges and taxes. $3,362; bal.. 
surplus, $605. Dlv. on Incomes, 3% ($21,O0O), paid Sept. 1 1910, and 
1 Vi% ($10,500) Sept. 1 1911. Pres, and Treas., W. B. Hayes; See., C. M. 
Williams. Office, Boulder, Colo.— (V. 89, p. 41, 993.)

DENVER LARAMIE & NORTHWESTERN RR.—Projected to extend 
from Denver. Col., to coal fields in Carbon Co., Wyo., 220 miles, and thence 
northwest; total, 750 miles, of which 56 miles, from Denver to Greeley, 
Col., were opened May 15 1910, and 44 m. west of Greeley to Scott were to 
bo constructed In 1912, and 16 m. additional to Kent, Wyo., in 1913. V. 
94, p. 1249, 1382, 1565, 1626. On June 14 1912 Continental Trust Co. of 
Denver and Marshall B. Smith were appointed receivers.

In Aug. 1912 application was made to Issue $50,000 receivers’ ccrtlfs., 
but was denied pending further developments. V. 95, p. 514.

Stock auth., $30,000,000; of the stock $5,750,000 Is pref., with preference 
as to dividends only at 5% . cumulative from July 1 1914 (none outstanding 
June 1911) : par $100. Majority of stoke placed In a 10-ycar voting trust 
In 1912. V. 94. p. 697. Bonds auth.. $22,500,000, at $30,000 per mile; 
$808,000 outstanding Mch. 1912 and $450,000 deposited under $225,000 
6 mos. notes due Nov. 1912 given to secure advances by stockholders, In
cluding $125,000 to pay off debt and $100,000 to build extension from 
Greeley to Severance. Sinking fund $250,000 April 1 1925 and each 
lnt. day thereafter. V.OO.p. 1238; V. 94, p. 697. Cartrusts June 30 1911 
$112,776. Successor In 1910 of D. L. & N. W. Ry. V. 90. p. 502. For 
year ending June d0 1912, gross, 5100,225; oper. def., $856; taxes, $7,598; 
In 1910-11, gross, $109,282; net, $4,859; lnt., taxes, &c., $127,088; bal., 
def., $122,229.

Chairman, Nathaniel T. Guernsey, Des Moines; Pres., William E. Green, 
Denver; Sec., O. D. Bcrroth, Denver; Treas., Otto Huber, Rock Island, 111. 
— (V. 94, p. 1565. 1626; V. 95, p. 110, 543.)

EAST CAROLINA R Y —Owns Tarboro to Ilookerton, N. C., 38 miles. 
Incorporated In North Carolina July 1 1898. Leased to Pres. Henry C. 
Brldgers for 4% yearly on stock, payable Dec. 10. Stock auth., $200,000; 
outstanding June 30 1911, $55,600; par, $100. Bonds, sec tablo above. 
For year ending June 30 1911, gross, $74,987: net, $9,821: lnt., taxes, &c., 
$8,318; bal., sur., $1,503. Pres., Treas, and Gen. Mgr., Henry C. Bridges; 
VIce-Prcs.,!John L. Bridges; Sec., Haywood P. Foxhall. Office, Tarboro, 
N C

FERN WOOD & GULF RR.—Owns Fern wood to Kokomo, Miss., 32 m. 
Incorporated In Mississippi March 31 1906. Stock outstanding June 30 
1911, $10,000. Bonds, see table above. For year ending June 30 1911, 
gross, $114,458: net, $34,963; lnt., taxes, &c., $19,493; bal., sur., $15,470. 
Pres., I. C. Enochs; Vice-Pres. & Sec., P. H. Enochs; Treas. & Gen. Mgr..
F. B. Enochs. Office, Femwood, Miss.

GALVESTON WHARF CO.— Owns wharf properties extending from 10th 
to 41st Sts., Galveston, Tex., and 11.21 miles main line switching tracks In 
city, with yard tracks and sidings. Incorporated In Texas Feb. 24 1854, 
name being changed Feb. 11 1861 from Galveston Wharf & Cotton Press Co. 
Stock outstanding June 30 1911, $2,626,600; par, $100. Dividends In 
1904, 3)4% ; 1905, 4 M % ;  1906 to 1912, 5% yearly. j

The first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
(V. 73, p. 959; V. 95, p. 483), both the wharf and railroad property. All 
three mtges. have sinking funds sufficient to redeem the bonds by maturity.

REPORT.— Fiscal year changed to end June 30. For year ending 
Nov. 30 1911, total receipts, 5626,481; maintenance and operation, $273,
496; interest and taxes, $172,800; dividends (5%), $131,330; other deduc
tions, $95,580; bal., def., $46,725. Pres., John Sealy; Sec., Treas. and 
Gen. Mgr., J. J. Davis. Office. Galveston, Tex,— (V. 95. p. 483.)

GREAT SOUTHERN RR.— Owns from The Dalles to Dufur, Ore., 41 m. 
Extension to Friend, 11 m., almost completed Oct. 1912. Incorp. In Ore
gon June 2 1908. Stock, $100,000; par, $100. Bonds (Security Savings 
& Trust Co., Portland, Ore., trustee), $5,000,000 auth Issue; $406,000 
Issued on 30 miles and $44,000 to Oct. 1 account 11 miles under construction; 
see table above. Year end. June 30 1912, gross, $51,681; net, $23,193; lnt., 
taxes, &c.,(lncl. extinguishment of discount on securities, $4,578 for 3 yrs.), 
$28,518; bal., def., $5,325. Pres., John Heinrich; See., J. L. Meier; Treas., 
J. G. Heinrich. Office. The Dalles, Ore.

GREENVILLE & KNOXVILLE RY.— Owns Greenville, S. C.. to River- 
view, 23 miles. Incorporated In South Carolina May 31 1904. Stock, 
$130,000 each of common and 5% non-cum. pref.; par. $100. Bonds are 
redeemable at 105 on and after Julv 1 1917; Trust Co. of Georgia, Atlamta. 
trustee. V. 95, p. 297. Pres., W . H. Patterson, Greenville, S. C.; Sec., 
Asa G. Candler Jr. and Treas., John S. Owens, both of Atlanta, Ga.— 
(V. 95. p. 297.)

GROVETON LUFKIN & NORTHERN R Y — Owas Veltch to Valr, Tex..
21.15 miles; trackage, Groveton to Veltch, 1.25 m., and Valr to Lufkin, 
Tex., 13.6 m.; total, 36 miles. Incorporated in Tex. Aug. 17 1908 as 
Texas Northern Ry., name changed. Stock $50,000; par. $100. Bonds, 
$437,000; see table above (V. 90, p. 109). For year ending June 30 1911,
fross, $59,344; net, $13,514; charges, $32,948; bal., def., $19,434 Pres., 

[. W. Seaman, Chicago. Office, Groveton, Tex.— (V. 90, p. 109.)
GULF & SABINE RIVER R R — Stables to Anakoko. La., 9 miles. 

Woods to NItram, La., 10.05 m.; Fullertorfto Camp No. 4, 6.91 m.; branches 
and spurs, 7.82 m.; yard track, 3.43 m.; total, 37.21 m. Building towards 
Leesville. Incorporated In Louisiana Sept. 1 1906. Stock, $100,000, all 
Issued; par, $100. Frank Goepel, St. Louis. Is mortgage trustee (see table 
above). Year ending June 30 1912, gross, $126,236; op. def., $12,062. In
1910-11, gross, $148,227; net, $37,368; lnt., taxes, &c., $24,016; sur., $13,
352. Pres., S. II. Fullerton. Office, Third Nat. Bank Bldg., St. Louis, Mo.

HAMPSHIRE SOUTHERN RR.— Owns Romney to Petersburg, W . Va., 
38 miles, completed Oct. 1910. Incorporated In West Virginia Aug. 30
1906. Bonds ($700,000 auth. Issue), sec table above. For year ending 
June 30 1911, gross, $56,995; oper. def., $5,685; other Income, $671; lnt., 
taxes, &c., $28,054; bal.. def., $33,069. Pres., W. B. Cornwell, Romney. 
W. Va.; Sec. & Treas., Eugene E. Alles. Office, Romney, W . Va.

IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3,000,000, all out. Par $100.

First lien 6% notes, $500,000 (Commonwealth Tr. Co., Pittsburgh, trus
tee), secured by 125% In first mtge. 5s (part of an authorized Issue of $3,
000,000), matured $100,000 May 1 In 1912, remainder due $150,000 In 1913 
and $250,000 In 1914. V. 89, p. 778, 919. Year end. June 30 1911, gross, 
$43,918: net, $10,246; other Income, $7,816; lnt. and taxes, $33,630; bal., 
def., $15,568. In 1909-10, gross. $72,648. Pres., W.S.Kuun.— (V.89.P.919).

ILLINOIS SOUTHERN RY.— Owns Salem, 111., to Bismarck, Mo. (In
cluding River Transfer, H mile), 122.36 m.; Missouri Jet., 111., to Chester,
111., 10.67 m.; branches, 2.83 m.; total owned, 135.36 m.; trackage. 2.81 m.; 
total, 138.17 m. Reorg. of Centralla & Ches.RR.,&o. See V.94, p. 559. 

Stock, com.\ $4,000,000; 6% cum. pf., $1,000,000; par, $100, all out. 
The stockholders on Nov. 6 1911 authorized a new first mortgage to 

secure not exceeding $3,000,000 bonds and an issue of $1,380,000 income 
bonds subordinate thereto; $1,380,000 of the new 1st M. bonds and the 
$1,380,000 income bonds were Issued In exchange for the outstanding 
$4.600,0001st M. bonds, and $250,000 to construct a new Inc ine on the east 
bank of the Mississippi River and for other purposes, the remainder being 
reserved for additions, &c. V. 93, p. 589: V. 90, p. 167.

REPORT.— For year ending June 30 1912, gross, $465,524; net. $82,695; 
other Income, $7,504; lnt., taxes. &c., $128,OOO; bal., sur., $37,S0O. Pres.,
E. K. Bolsot; Sec., E.M.Tourtelot; Treas., M. D. Lawlor, Chicago; V.-Pres.. 
J. W. Walsh; Aud., A. F. Williams, St. Louis. Office, 717 Locust St., 
St. Louis, Mo.— (V. 94, p. 559.)

INDIAN CREEK VALLEY RY.—Projected from Indian Creek to Rock- 
wood, Pa., 55 miles, with branch from Bakersvllle to Barronville, 10 miles, 
of qhlch 19.6 miles completed June 1910. Stock, $1,500,000. Bonds, see 
table above. Fidelity Title & Trust Co., Pittsburgh, trustee. Pres, and 
Gen. Mgr., Charles F. Hood; Vlce-Pres. and Purch. Agt., John M. Stauffer, 
Scottdale, Pa.; Sec. and Treas., James S. Braddock, Mt. Pleasant, Pa.

INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.—
Lines of Railway Acquired (Narrow, 3-ft. Gauge)—  Miles.

Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 
City to the port of San Jose, on the Pacific Ocean (277 M miles), 
with 60-mlle branch from Sta. Marla to Mazetenango, the centre
of the coffee district.................................................. ........................... 337K

Mazetenango to port of Champerico (42 m .), on the Pacific Ocean, with
9-mlle branch to San Felipe.............. ....................................... - ..........51 K

Port of d’Ocos on the Pacific Ocean via Ayutla on the National R y.of
Mexico to Vado Ancho In the Interior of Guatemala.......................... 23

Port of La Union on the Pacific in Salvador to San Miguel.................. 42 hi
Under Construction or About to De Built—

Line to connect the main line at Las Cruces with the d’Ocos line at
Vado Ancho and thus with the National Ry. of Mexico.................... 4214

Extension In Salvador from San Miguel to Usulutan......................... 40 H
Total built and building...................................................................... 537
It Is proposed eventually to connect the Guatemala lines with those in 

Salvador by a line from Zacapa via Santa Ana, San Salvador and San 
Vicente to Usulutan, with branch to Ahuachapan, making a total of 805 
miles, serving the productive zone of Guatemala and Salvador, producing 
chiefly coffee, sugar, rubber, wood and bananas; also to build connecting 
lines with Honduras and Nicaragua. This will give when completed two 
Interocean lines, one from Puerto Barrios to San Jose and the other from 
Grey town to La Union. V. 95, p. 480.

Incorporated In New Jersey June 8 1904 as Guatemala Ry., name being 
changed In April 1912 and Guatemala Central RR. (V. 79, p. 902, 903) 
taken over. Has long concessions, that In Guatemala giving the Govern
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession in Salvador, the railways In 2007 are to be
come the property of the Govt, without indemnity, with the right to pur
chase after June 1978 at a price to be fixed by arbitration. Subsidy In 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold per kilometer, payable monthly from certain Im
port and export duties. Has traffic agreement with United Fruit Co. by 
which products of Fruit Company will be carried In territory served.

Stock authorized, as Increased from $7,500,000 In April 1912, $30,000,000 
common and $10,000,000 5% pref.; par $100. Pref. Is entitled to share 
equally In all dividends paid In any year after 5% has been paid on both 
stocks. V. 95, p.544. First quar. dlv. on pref., 1 H % .  paid Aug. 15 1912.

BONDS.—The 60-year gold 5s of 1912 (£4,500,000 auth. Issue, which 
may bo Increased under certain conditions to £6,000,000) cover. It Is stated, 
as a first Hen, all property now or hereafter owned except 142 Vi miles of the 
existing line (formerly the Guatemala Central), which is subject to $6,000.
000 bonds, viz., $2,500,000 old Guat. Cent, bonds and $3,500,000 Intern. 
Ry. of Cent. Am, bonds covering the same as a secured lien. They will be
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redeemed at 102 X by an annual sink, fund beginning In 1922 eaual to X 
of 1% of the outstanding bonds after drawing by lot. If not "purchasable at or 
below par, and may be called as a whole or In part at any time on G months’ 
notice at the same price.

Of the proceeds of the present Issue (£1.000,000), £440,000 will be used 
to pay part of the purchase price of the railroads recently acquired, £300,
000 to build the 42-mlle line from Las Cruces to Vado Ancho (uniting the 
lines In Guatemala and giving the main system direct connection, via the 
Pan-American RR., with theTNatlonal Rys. of Mexico), and the.'balance 
to meet the expense of building docks and terminals at Puerto Barrios, re
duce grade on the line at this port, and construct wharves at La Union, &c.

Of the remainder (£3,500,000) of the auth. Issue, £1,234,(500 Is reserved 
to take up the $6,000,000 underlying bonds and £2,265,400 to acquire, 
construct and equip lines to connect Zacapa, on the Guatemala Ry. line, 
with the existing line of the company in Salvador; also other lines In Sal
vador. No further bonds may be Issued until the net receipts are twice the 
interest on bonds, including those proposed to be issued. V. 94, p. 1449.

The $3,500,000 bonds Issued by the Intern. Rys. covering the former 
Guatemala Central as a second lien bear Interest at 2% the first year, 3% 
the second year, 4% the third year and 5% thereafter.

Earnings of the Lines Now Owned, Years 1908-11; Estimated 1912.
1908. 1909. 1910. 1911. Esl. 1912.

Gross ....................$842,176 $1,034,063 $1,375,077 $1,942,452 $2,486,400
N et_____________  150,676 280,541 485,578 947,753 1,243,200
Deduct Interest on the $6,000,000 underlying bonds..................  ’2271920

Balance for Interest (say $250,000) on the present issue.......... $1,015,280
For the three months ending March 31 the gross earnings were $757,818 

in 1912, against $623,820 in 1911; net, $439,219, against $349,257.
Balance sheet April 30 1912, V. 95, p. 544.
DIRECTORS.—Minor C. Keith, New York, President, Vice-Prcs. North

ern Rys. Co. of Costa Rica, Vlce-Prcs. United Fruit Co.; Henry M. Keith, 
New York, VIce-Pres.: Paul Dutasta, Paris; Emile Francqul, Brussels, Gen. 
Thomas II. Hubbard, New York; Kenneth K. McLaren, Jersey City; II. I. 
Miller, New York; Bradley VV. Palmer, Boston, director United Fruit Co. 
and National Rys. of Mexico; Francois Pletrl, Paris; Andrew W. Preston, 
Swampscott, Mass., Pres. United Fruit Co.; Sir William C. Van Horne,
K.C.M.G., Montreal. N. Y. office, 17 Battery Place.— (V. 95, p. 544.)

I N T E R O C E A N I C  R Y .  O F  M E X I C O .  L T D . — Vera Cruz to Mexico City, 
Mex., 342 miles; Los Reyes to Puente de Ixtla, 122 miles; Los Arcos to 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
140 miles; leases Mex. Southern Ry., 302 miles (see below); total, 1,035 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation.

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of Its concessions, the rental providing 4% dlvs. and 
sinking fund on the £875,000 debenture stock and any further Issues up to 
£121,720, and dlvs. payable half-yearly on the £1,000,000 common stock 
ranging from 3 X %  In 1910 to 5 J4 % In 1917 and 5X %  thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89. p. 225, 286, 1223, 1542.

Nat. Rys. of Mexico (which see) owns £1,038,450 of the 2d debentures, 
£1,255,330 ordinary and £244,800 pref. stock.

SECURITIES.— In Oct. 1908 the holders of the £1,000,000 7% cum. 
pref. stock were allotted 140% in new tlrst pref. and par in 2nd pref. In 
discharge of dividends to June 30 1907. V. 87, p. 1160. Four per cent 
debenture stock, see V. 87, p. 1531, 1605.

DIVIDENDS.—On first pref., 4 )4% . 1908: 1909, 5% ; 1910 and 1911, 
5% each (M. & N.). Dividend deferred In 1912, owing to disturbed politi
cal conditions, until accounts for year have been made up. V. 94, p. 1449. 
On 2d pref., 1% 1909; Nov. 1910, 4%; Nov. 1911, 4% . V. 91, p. 1328.

EARNINGS.—2 mos., 11912..............Gross, $1,536,233; net, $510,667
July 1 to Aug. 31. J 1911_______Gross, 1,496,898; net, 515,569

REPORT.— For 1910-11, In V. 93, p. 1458.
A v.M iles. Gross. Net. Net in £.

1911-12 ............1,024 (Mex.) $8,963,155 (Mex.)$3,254,262 £331,070
1910-11---.............1.033 (Mex.) 8,864,282 (Mex.) 3,187,931 326,821

Total net Income, £335,585; charges and int. on deb. stock, £190,934; 
dlv. on ’ ’B” deb. stock (7%), $32,862; dlv. on pref. shares (5%), £70,000; 
dlv. on 2d pref. stock (4%), £40,000; half balance expense making Mex. 
Sou. lease, £9,458; def.. £7,669. N. Y. office, 60 Wall St.(V. 94,p. 1449.)

KANAWHA & WEST VIROINIA RR.—To extend from Charleston, W. 
Va., to Belva, on the Gauley River, 55 miles, of which 39 miles completed; 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County. Stock authorized, $5,000,000; outstanding, $1,028,000 June 30 
1910; par of shares, $100. Of the $5,000,000 authorized first 5s (Scran
ton Trust Co., trustee), $1,000,000 have been issued, remainder being Uni
ted to $25,000 per mile. The first $1,000,000 of the issue are guar., prln. & 
Int., by Blue Creek Coal & Land Co, and are subject to call at 105 and int. 
V. 83. P. 1524; V. 84, p .339. Pres., Edward S. Jones; V.-P., W . A. Mac- 
Corkle; Treas., Thos. E. Jones; Sec., Wm. D. Boyer.— (V. 84, p. 339.)

L I V E  O A K  P E R R Y  &  G U L F  R R . — Owns Live Oak to Econfenla, Fla., 
62.85 miles; Mayo Jet. to Alton, Fla., 14.41 m.; Murat Jet. to Murat, Fla., 
3 74 m.; total, 81 miles. Incorporated in Florida July 21 1905 as successor 
to Live Oak & Perry RR. Stock auth., $2,000,000; outstanding, $600,000: 
par, $100. Of the bonds, issuable at $5,000 per mile, $38,000 mature in 
1915, $183,000 in 1920 and $184,000 in 1925. For year ending June 30 
1911 (66 average miles), gross, $102,724; net, $15,828; Int., taxes, &c., 
$42,067; bal., def., $26,239. I’ rcs., W. L. Roach; VIce-Pres. and Treas., 
J. II. Powell; Sec. and Gen. Mgr., R. Hopkins. Office, Live Oak, Fla.

OFFICERS.— Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St., London. E. C.— (V. 79, p. 2642; V. 80, p. 222.)

M I D L A N D  P E N N S Y L V A N I A  R R . — Under construction from Mlllcrs- 
burg. Pa., to Ashland, 44 miles, single track, private right of way sufficient 
for double track when required; 15 miles graded In July 1912. V. 94, p. 47. 
Incorp. in Penna. Feb. 17 1910. Stock authorized, $2,000,000; outstanding 
Dec. 31 1911, $797,400. Bonds authorized, $2,000,000, to be Issued for 
the construction of 44 miles, the Lykens Valley Construction Co., which de
posited 51% of the railroad stock in trust with the Commonwealth Title 
Insur. & Tr. Co. of Philadelphia, trustee, until the net earnings (after pay
ment of the bond interest) are twice the amount of the bond Interest and 
guaranteed the interest until that time, having defaulted. In Aug. 1912 
negotiations were In progress for the completion of the road for the unissued 
securities, the syndicate to assume the payment of the Julv 1912 and future 
Interest until the road is completed. V.95, p.298, 176. Sinking fund payable 
annually after 1913 to purchase bonds at or below 115; about $797,400 
Issued Dec. 31 1911 account construction 15 miles. Interest was defaulted 
July 1912. Pres., Walter E. Harrington, Phila., Pa.; Sec., John II. Williams 
Pottsville, Pa.;Treas., S. F. Houston, Phila.— (V. 91,ip. 463; V. 92, p. 1032; 
V. 95, p. 47, 176, 298.)

f P M I S S O U R I  A R K A N S A S  & l G U L F j j R Y . —Projected fromJRolla,lMo.,Jto
akersfleld, 125 miles, grading being in progress Dec. 1911 from RollaSto 

Willow Springs, 80 miles. Incorporated in Missouri Apr. 12 1911. Stock 
authorized, common, $800,000; pref., 6% cum., $1,000,000; par, $100. 
Stock outstanding Jan. 1912, $214,400. Bonds are redeemable at 105 for 
5 years on and after Oct. 1 1916, thereafter at par. V. 93, p. 1786. Presi 
dent, Gilbert Lay; Sec., W. E. Fink.— (V. 93, p. 1788.)

M I S S O U R I  &  N O R T H  A R K A N S A S  R R — Joplin, Mo., to Helena, Ark.,
365.24 miles, of which Neosho, Mo., to Joplin, 19 miles, and Sellgman, Ark., 
to Wayne, 9 miles, are trackage. V. 86. p. 168. Successor (per plan V. 82, 
p. 569, 1269; V. 83, p. 39) of St. Louis & North Arkansas, foreclosed.

On April 1 1912 W. S. Holt of Little Rock, Ark.; Geo. L. Sands of 
Eureka Springs and Jesse McDonald of St. Louis were appointed receivers. 
V. 94, p. 983.

In April 1912 $2,500,000 5% 3-ycar receiver’s certlfs. secured by a first 
lien on the property were authorized for improvements and new equipment, 
red. 101 after 1 year; $1,250,000 sold. V. 94, p. 1186, 1384, 1566.

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co. V. 85, p. 99. Outstanding June 30 1911, $8,340,000 
each of stock and bonds. Car trusts June 30 1911, $50,894. The com
pany has no connection with the $900,000 John Sculliu 6% collateral 
trust bonds due Oct. 1 1914 (a private obligation of Pres. Scullin) secured 
by $1,223,000 of the Allegheny Improvement Co. 5% coll, trust notes and 
$576,941 certillcates of beneficial Interest. V. 93, p. 1106. 1191.

For year ending June 30 1912,(365 aver, miles), gross, $956,459; net, $10,
640; taxes, rentals, &c., $300,409; bal., def., $289,769. In 1910-11, gross, 
884,729; net, $78,768. For 2 mos. ending Aug. 31 1912, gross, $200,807. 
agst. $148,604 in 1911; net, $1,209, agst. $16,533. Chairman, D. R. 
Francis; Pres., John Scullin; V.-P., Geo. L. Sands.— (V. 94, p. 983, 1186. 
1384, 1566.)

MORGANTOWN & KINGWOOD R R . — Owns Morgantown to M. & K . 
Jet., W. Va., 47.94 miles; Rock Forge to Richard, 0.77 m.; total, 48.71 m. 
Incorporated Jan. 14 1899 In W. Va. Stock auth., $2,000,000; outstanding 
June 30 1912, $200,000; par, $100. Bonds, see table above. Equipment 
trust obligations outstanding June 30 1912, $108,000; 5s dated Sept. 1 1905: 
int. M. & S. at Fidelity Trust Co., Baltimore, Md., trustees. For year 
ending June 30 1912, gross, $329,098; net, $81,107; other income, $864; 
Int., taxes, &c., $84,710; bal., def., $11,739. Pres., Davis Elkins, Morgan
town, W. Va.; Sec., Richard Elkins, N. Y. Office, Morgantown, W.Va.

N O R T H  &  S O U T H  C A R O L I N A  R Y . — Owns Gibson to Mullln, S. C.. 
45.66 miles; leases from Seaboard Air Line (for 15 years from Nov. 2 1908 
at annual rental of $1,500) Gibson Switcli to Gibson, N. C., 9.58 m.; Hamlet 
to Gibson, 0.56 m.; total June 30 1911, 55.8 miles. Incorporated Nov.28 
1908 in So. Caro. Stock, $400,000; par, $100. Bonds. $325,000 1st 6s. 
see table above. Equipment trusts, $40,000, dated Sept. I 1910, maturing 
$4,000 yearly; deferred int. outstanding June 30 1911, $12,000. For year 
ending June 30 1911, gross, $128,384; net, $57,832; Int., taxes, &c., $38,
652; bal., sur., $19,180. Pres, and Treas., W. R. Bonsai, Hamlet, N. C.; 
V.-P.. A. II. S. Post, Baltimore, Md.; VIce-Pres. & Gen, Mgr., J. E. Han
cock; Sec., S. O. Bauersfeld. Office, Hamlet, N. C.— (V. 68, p. 724.)

S O U T H  C A R O L I N A  W E S T E R N  R Y — Owns McBce to Florence, S. C.. 
38 miles, completed Aug. 15 1911. Sumter division under construction. 
Incorporated in So. Caro. March 29 1910. Stock, auth., $1,250,000; out
standing April 1912, $680,000; par, $100. Stock held in 10-year voting 
trust dated Aug. 26 1910; W. R. Bonsai, W. R. Cross and R. L. Warner, 
voting trustees.

Hartsvllle division 1st 6s are secured on the line from McBee to Florence, 
38 miles. Sumter division 1st 6s ($1,000,000 auth. Issue) are secured by a 
first lien on that division under construction and also by a Hen subject to 
the Hartsvllle division bonds. Pres., W. It. Bonsai, Hamlet, N. C.; VIce- 
Pres., W. R. Cross, N. Y.; Sec., S. O. Bauersfeld, Hamlet, N. C.

T A V A R E S  &  G U L F  R R . — Owns Ellsworth Jet. to Winter Garden, Fla., 
25.71 miles; Walt’s Jet. to Clermont, Fla., 5.93 m.; trackage, Tavares to 
Ellsworth Jet., 3.39 m.; total, 35.03 miles. Incorporated March 27 1890. 
Stock, $250,000; par, $100. Bonds, $299,000 1st 5s (auth. $9,000 per mile) 
see table above. For year ending June 30 1911, gross, $25,072; oper. def.,. 
$872. Pres., Henry II. Jackson; Sec., S. II. Jackson; Ircas., A. II. Jack
son. Office, Tavares, Fla.

M E X I C A N  R Y . .  L T D . — City of Mexico to Vera Cruz, 263 miles; Pueblo 
branch, Aplzaco to Puebla, 29 m.: Pachuca branch, Omctusco to Pachuca, 
29 in.; Zacatlan branch (narrow gauge), 33 m.; Huatusco branch (narrow 
gauge), 20 m.; total Dec. 31 1911, 374 miles. Jointly guarantees deben
tures of Vera Cruz Terminal Co.
DIVS. (Since'O'i.) 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912.
First pres___ %153-16 5 X 7  1-16 8 8 7 3-16 8 8 8
Second pref-.% > —  —  1 X 4  13-16 3J4 15-16 4 7-16 6 6
Common_____%J —  —  —  —  —  —  3-16 19-16 2 X

EARNINGS.—Jan. 1 to Aug. 14 1912, 7 X mos. (Mex. cur.); Gross, 
$1,065,200; In 1911, $933,600. For cal. year 1911, gross, $8,428,467 agst, 
$8,447,325 In 1910; net, $4,383,163. agst. $4,137,396; total net revenue, 
£451,047; deb. Int., £120,000; int. and sinking fund on 2d debs., £25,500; 
div. on 1st pref. stock, £204,328; dlv. on 2d pref. stock, £60.717; dlv. on 
com. stock (11-16 of 1%), £30,359; bal., sur., 10,143. Office, 6 Broad 
St. Place, Bloomfield St., London, E. C.— (V. 91, p. 1026.)

M E X I C A N  S O U T H E R N  R Y . .  L T D . — Puebla to Oaxaca, Mex., 228 miles; 
all narrow-gauge; branch, 31 m., Tehuacan to Esperanza; Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m.; 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge.

ORGANIZATION.— Chartered in 1889. Concessions commuted bypay
ment In 1892 by Mex. Gov. of $8,000,000 6% 50-year silver Mex. Gov. 
bonds, which were called and paid on May 31 1905. The road passes 
June 8 1990 to the State without payment, except for stations, rolling stock, 
&c. V. 79, p. 2642. In 1896 reorganized per plan In V. 63, p. 229. 
Leased from Jan. 1 1910 to Interoccanlc Ry. o f Mexico. See terms of lease 
In statement of that company.

SECURITIES.— The 1st debenture stock was redeemed Feb. 1 1905 at 
110% from proceeds of $8,000,000 Mexican silver bonds, deposited under 
trust deed. V. 79, p. 2642; V. 80. p. 222. Interest on 2d debentures (now 
1st) Is payable only out of profits on Feb. 1 and Aug. 1. On ordinary shares 
1% was paid for year ending March 31 1897; year 1897-98, 1 M%; 1898-99, 
1 X % : 1899-1900, 2%; 1900-01, 2 X % ; 1901-02, 2 X % : 1902-03, 2% ; 9 
mos. ending Dec. 31 1903, 1X % ; 1904, 2 X % : 1905, 2 X % ; 1906 to 1909 
3% yearly. Dlvs. under lease, 3 X%  for 1910, 4% for 1911.4 X% tor 1912, 
5% for 1913 to 1915, 5 H %  for 1916 and 1917 and 5X %  thereafter.

EARNINGS.— For cal. year 1909. gross, £137,672; net receipts, £50,406; 
total net Income. £53,789; charges, £32,090; dividend (3%), £30,000.

T E N N E S S E E  K E N T U C K Y  
Cincinnati Nashville & Southern .
ern Ry., to Livingston, 20 miles,.............- - - -  ,, . „ „  . ,Nashville Southern Ry. is successor to Overton County RR., foreclosed. 
Aug 13 1912 V 95 p. 481 The Cincinnati Southern Ry. has Issued 
$25,000 stock and $150,000 gen. M. bonds. The Tenn. Kentucky & North
ern has Issued $10,000 stock and (to Oct. 1912) no bonds. Year ending 
June 30 1911, gross, $38,945; net. $8,693. In 1909-10. gross, $39,640; net, 
$11,394; Int.. taxes, &c„ $16,018; bal., def.. $4,570. Pres., Geo. A. Clark, 
Nashville, Tenn.; Sec. & Treas., E. C. Knight, Livingston, Tenn.— (V.. 
91, p. 1026.)

T E N N E S S E E  N O R T H E A S T E R N  R R  — :p ? ? J c c ‘ cA  W t o f i d d , .Tenn., on Clncln. New Orl. & Texas Pao., southwest to the Nashv. Ghatt. & 
St. Louis near Ravcnscroft, about 80 miles, through coal and timber regions. 
Incorporated In Tennessee In 1900. Stock auth., ${$*000,000. In Aug. 
1912 was selling In France part of an Issue of $750,000 1st 5s, $2,600,000' 
auth. amount. V. 95, p. 481, 619. Pres., D. L. I'lckes; Treas., P. C. 
Chesbrough, both of Scranton, Pa.; Sec., Ward R. Case, Jamestown, Tenn, 
— (V. 95, p. 481, 619.)

U N I O N  T E R M I N A L  C O .  O F  DALLAS.— Has under construction a union 
passenger station at Dallas, Tex., to be used by the Missouri Kansas & 
Texas, Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. & S. Fc system), Trinity & Brazos Valley, St. Louis & San 
Francisco, Chicago Rock Island & Pacific and St. Louis & Southwestern 
systems, which each own one-eighth of the $48,660 stock. Estimated cost 
$3,000,000, to be provided by an Issue of 1st M . 30-year bonds, guaranteed, 
principal and Interest, Jointly and severally, by tho eight proprlctarycom- 
panies. (See Mo. Kans. & Tex. report, V. 95, p. I0o7). The stockholders 
are to vote on Dec. 16 1912 on authorizing a mortgage limited to $5,000,000. 
Pres., F. G. Pettlbone; Sec., Murrell L. Buckner.

W I L D W O O D  &  D E L A W A R E  B A Y  S H O R T  L I N E .  R R  .— Under con
struction from Rio Grande, N. J., connecting with Atlantic City RR.. to 
Wildwood, 4 miles, graded June 1912; projected from Wildwood to Green 
Creek, N. J., 7X  m.; total, 11.5 miles. Incorporated In New Jersey In 
June 1910. Stock, $500,000; par, $50. Bonds: auth., $5 6 2 ,5 0 0  1st gold 
5s; outstanding, $350,000. Broadway Trust Co., Camden, N. J., trustee; 
see table above. Pres., J. T. Baker; VIce-Pres., W. D. Ham, Treas., 
R. W . Ryan; Sec., I. O. Blackwell. Office, Wildwood. N. J., and Real 
Estate Trust Bldg., Philadelphia, Pa.
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M ISCELL A NEO US COM P A N  IE S . 

[For abbreviations, &c., see notes on first page]

A d a m s  E x p r e s s —Stock— 120,000 s h —par not fixed, treated
Collateral trust mortgage gold.......................................... Ba
Collateral trust distribution mortgage g o ld _______ (j

A l a b a m a  T r a c  L i g h t  & P o w e r  Co—Com stock $25,000,000-.
Preferred stock 0% cumulative $5,000,000...............
First M $25,000,000 gold red 105 sink fund begin 1920 _c*

A l g o m a  S t e e l  C o r p —  1st & ref g gu p & 1.............. ........... Usm
AllTs-Chalmers—1Common stock $25,000,000...

Pref (p & d) 7% cum $25,000,000 (V 74, p 1144).
Bullock (The) Elec Mfg pref stk (p A d) G% cu m ...
First M $15,000,000 gold s f red 110 begin 1910- CC xc 

New Securities to be Outstanding Under Reorganization PI
Pref stock (p A d) cum see text red 110.... ...........
Common stock ................................................................

A l a b a m a  C o n s o l  C o a l  & I r o n —-Pref stock 7% cumulative 
Consol collat mtge $3,500,000 (incl $1,250,000 canceled) g~

A m a l g a m a t e d  C o p p e r —Stock $155,000,000______ .
Two-year 5% notes________________________________  '

A m e r i c a n  A g r i c u l  C h e m i c a l  C o —Stock common $50,000 000
Pref (p & d) 6% cum $50,000,000............................
First mtge bonds conv $12,000,000 red 103___ CK.c’ Ar*

Date
Bonds

1898
1907

1912

1906 
an—

1904
1911

1908

Par
Value

$100
500 Ac 
500 Ac 

100 
100 
100
100
100
100

1,000

100 
1,000 

100
100 
100 

1,000 &c

ADAA1S EXPRESS.— ORGANIZATION".— An unincorporated associa
tion formed in 1854, operating on about 37,000 miles of railroad, lncl. N. V. 
N. II. A II., Penn., Ches. & Ohio, Louis. A Nashv., Ch. B ’ A Q Ac. 
The Adams Express Bldg. Co., Incorporated In N. Y. Feb 7 1912 with 
$1,000,000 authorized stock, has made 50-year 4 M %  1st and 6% 2d mtges., 
due May 1 1902, for $5,000,000 and $3,400,000, respectively covering pro
posed new 32-story building; Standard Tr. Co., N. Y., trustee. V.94,p .1251.

BONDS.— In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4% bonds These last 
were then distributed, $100 bonds per share. V. 60 p 470- V 85 P 1047 

In 1907 treasury securities were pledged to secure $24,000,000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 

CASH DIVS. (since 1901)— ’02. ’03-07. ’08. ’09. ’ 10 ’ l l  1912
From express earnings................. $4 4 y ’ly. $4 $4 $4 $4 $ l,$ l ,$ t ,
Othercarnings----- -----------------  4 4 y ’ly. 4 8 8 $8 $2,$2.$2.
Sale real estate (paid In March) . .  2 y ’ly. . .  . .  . .  ___ . . . . . . . . .

Total for,year----- --------  $8 $10 y’ ly. $8 $12 $12 $12 $3. $3.$3.
. P?r J,unc 30 1911, gross, $32,855,185; total net Income(Inc'- «2.590,4!3 other.’ ’), $4,090,725; charges, $1,265,236; dividends, 

$1,211,280; sur., $1,614,209. Pres., Wm. M. Barrett.— (V. 94, p. 561.)
ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 

—Incorp. In N. J. July 18 1899. V. 82. p. 391. 694; V. 90, p. 1492.
In Oct. 1911 a committee (Cecil A. Grenfell, Chairman; Arthur M. Wlck- 

wlre. Sec.; Bankers Trust Co.. N. Y., depositary) requested deposits of 
Alabama Consol. Coal A Iron Co. The proposed plan of merger with the 
Southern Iron *  Steel Co. (V. 93, p. 1023. 1602) was abandoned in July 
1?12• The May 1912 coupon on the consols of 1904 is In default and the 
$1,250,000 collateral for $300,000 notes was sold to Baltimore Trust Co 
subject to the right of the receivers on or before Dec. 20 1912 to re-purchase 
the same for $385,000, with lnt. to date of payment. V. 94, p .  450, 1567; 
V. 95, p. 112, 237.

On June 21 1912 Halsey M. Barrett of Newark, N. J., and Parry Coffin 
and Harrison S. Matthews of Birmingham, Ala., were appointed receivers 
of Ala. Consol. Coal A Iron Co., current liabilities Apr. 31 1912 aggregating 
$726,485. V. 94, p. 1765. Suit. V. 95, p. 620.

Preferred Stockholders' Committee—  In June 1912 a committee, consisting 
of H- C. ,l’ crk}?,?,’,.Joshu5, Levering. J • W. Middendorf, Edward N. Rich, John Skelton Williams, Geo. C. Morrison and Fredlc. J. Boyce Jr repre
senting a majority of the stock, requested proxies. V. 95, p. 50.

U^,P 0 ?T -—,Rcport of Alabama Consolidated Coal A Iron Co., see V. 93. p. 103; of Southern Iron A Steel Co., V. 94. p. 1053; as to latter, see V. 91 
p. 657; V. 93, p. 1666; V. 90. p. 695; V. 86. p. 1288.

OFFICERS.— Pres., H. S. Matthews; Sec. and Treas., Wm. R. Sheldon. 
New directors 1911. V. 90. p. 1241: V. 91. p. 1448: V. 92. p 464 1038 
Office, Birmingham, Ala.; N. Y. office, 165 B’way.— (V. 95, p '620 ) ‘ 

ALABAMA TRACTION, LIGHT & POWER CO.—See page 180. 
ALGOMA STEEL CORPORATION.—Sec Lake Superior Corporation.
A L L I S—C f 1A L M E R S C O . O R G A N I Z A T I O N .— I n co r p o ra te d  In N T 

on May 7 1901 1 nQpf.av  UoS hCaVi^TA1?l'incs' nilnlnc" and other machinery,'V. 72, p. 874, 937, 990; V. 82, p. 1440: V. 94 n 913
Owns com. stk <>f Bullock Elec. Mlg. Co., the prbf. stit. ($1,500,000 auth ) 

being guaranteed 6% divs., payable quar. v : 78 n 1111 2439- v  sn 
p. 713; V. 81. p. 839, 1101, 1494; V. 82. p. 1440. LlUgation.’ v . 8 2 .’ P 453'.

DEFAULT— REORGANIZATION.— On April 6 1912 receivers were 
appointed. Otto H. Falk Is now sole receiver. V. 94 p 1058- V 05 n 
50,969. Foreclosure suit begun May 1912. V. 94, p 1 5 0 9  ’ 1

Reorganization Committee.—James N. Wallace, Chairman. Central Trust 
Co., N. Y., depositary. V. 94, p. 913, 1121, 1189, 1251, 1318. The com
mittee offered to purchase the defaulted Jan. 1912 coupon on deposited bds.

Reorganization Plan.—The plan Issued by the above-named reorganiza
tion committee, dated Mch. 18 1912 (V. 94, p. 913) and declared operative 
on May 2 1912, provides that a new company shall be formed which shall 
be free of mortgage lien or fixed charges. An assessment which has been 
underwritten by a syndicate (James N. Wallace and Alexander J. Hemphill 
managers) will provide $5,192,000 to cover reorganization expenses and 
supply working capital. On Oct. 7 1912 $10,411,000 bonds, $14,077,600 
pref. stock and $17,184,600 com. stock had been deposited. V 94 n 1509 1765; V. 95, p. 969. 1 ’ 10UJ’
Proposed Capitalization of Successor Corp'n— Total (All Stock) * 4 9  5nn nnn 
Pref. 7% stock, pref. p. & d.. cum. from Jan. 1 1913 at 5% , er ° 0,° 00' annum; from Jan. 1 1915 at 6%, and from Jan. 1 1917 at 7% 

but to be entitled to 7% from beginning If earned and declared.
(If practicable, will have power to elect a majority of the dlrec- 

CommondstockbC rcdccmaPle at 110 and any accr. cum. divs.) .$16,500,000 
The new stocks will be 'held'In a voting trust for 5' years' with0!? voting 

trustees, to be appointed by the reorganization committee ’ “  S
No mortgage lien is to be created so long as any of pref stock remains 

outstanding, unless the holders of at least 80% of such stoclc shafi plve 
their consent thereto, In writing or by vote at a meeting specially called 
therefor, nor without the consent In writing of holdings of a like amn nt of voting trust certificates for such stock. or a ukc amount

2 ertns of Exchange (Stock Onlg on Payment of Assessment) .
--------- And will Receive in Exchande----------

P&VS Assessm t. Cash. New Pref. Stock. New Com Stk
J l i W S f c  None - « j  “ .OOM11.140.000 WSO-m A J S i
Ea.$100 pf.8tk.20%-$3,210,000 ----- $20-3,210,000 $90-14 4 4 5  nnn
Ea. $100 com_10%-$l,982,000 . . . .  $10-1,982.000 $ ^ -6  937 000
Surplus........... .................  160,000 710,200

Tot. auth. Issues.$5,192,000 $16,500,000 $26 000 000
Of the assessments 10% was paid on deposit of the certificates for stock 

and the balance (90%) Is payable on 30 days’ notice by the reorganization 
committee (of which 20% payable Oct. 16 1912). V. 95, p. 7 5 1 . ,1ZdUon

Annual Average Profit for AM Years to Dec. 31 1911, as per P l a n  
Avge. profits after provision for pref. divs. ol Bullock El.Mfg Co $1 9 9 4  isn 
Deduct—Average depreciation on buildings, plants, tools, &c.I ’352|468

Avge. net, without allowance for lnt. and extraor. adjustments $871 712 
Economies, It Is expected, will save $400,000 to $500,000 per annum. ’

Amount

$12,000,1
12,000,1
24.000. 1
12.000. 1 

1,000,1
10,000,1
13.500.1
19.820.1
16.050.1 
1.170.1

11.148.1
16,500 
26,000 

1.250 
2.084 

153,887, 
12,500, 
18,330, 
27,102, 
10.563,

,000
,000
,000
,000
,900
000
900
700
000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

12 In ’ l l  
4 g 
4 g

Q—M 
M A S 
J A D

Sept 1 1912 $3 
Mch 1 1948 
June 1 1947

71 Broadway, New York 
Bankers Trust Co, N Y 
Guaranty Trust Co, N Y

5 e5 e
M A S 
A A O

1962
Apr 1 1942 N Y, Montreal A London

See text 
6
5 g

Q— F 
Q—J J A J

Feb 1 1904 1 H 
Oct 1912 1 M 
July 1 1936

71 Broadway, New York 
Cincinnati, Ohio 

See text

See text 
_ 5 g 
See text 

5
4 In 1912 
6 In 1912 

5

Q—M 
M A N  

Q— F 
A A O 

Q—J 
Q—J 

A A O

Sept 15 ’07 1M 
May 1 1933 
Nov 25 ’ 12 1M 
Apr 1 1913 
Oct 15’ 12, 1% 
Oct 15’ 12, 1 y, 
Oct 11928

Checks mailed
May 1912 coup not paid
Checks mailed

Col-KnlcTrCo.NY A Bos

p*saal Tear to end Dec. 31. Report for year ending June 30 
denrec and ln1} “5 4 0 5 ^ a?" 1 2 1,9’ «h]owln<f: Surplus over maintenance and aPd ,nt-> 5495,732; profit A loss surp. June 30 1910, $1,017,161. 

n ° h A t eA 8 mos- ending Aug. 31 1912 showed profits afteidepred n but not bond Interest, $48,881. V. 95, p. 969.
r> „ i . n rs-~7,E - Pc AdaP}s, 1'Tank O. Wetmore, Wm. V. Kelley, Wm. A. Read, ^o'ueBus Vanderb lt Chas. Allis, Stephen S. Palmer, Max Pam,
W nlw  „w i ,04 land’ Alexander F. Banks, William W. Nichols,vvalter ITinchman and Herman W . Falk. Pres., ---------- ----------• vice-
Pl'“ - ^  T'ras.. Henry Woodland; Vicc-Pres. and Sec., W. W . Nichols; 
1765?'VU95f p 50."75r,ni)69J' V ’ offlce’ 30 Church St.— (V. 94, p. 1628,

A M A L G A M A T E D  C O P P E R  C O . — ORGANIZATION, Ac.— Incorporated on April 27 1899 In N. J. and purch. control of companies that were 
merged in 1910 In Anaconda Copper Mining Co. See below. In 1911 
purchased $1,080,800 Greene-Cananea Copper Co. stock. V. 94, p. 1564. 

DIVIDENDS."! T)1. *02. ’03. '04. ’05. ’06. ’07. '08 to 1911. 1912.
I er cent---------- J7 M 2 M 2 2 4 4 4 7  7 2 yearly. 44, 1, 1, 1 44

Notes.—In 1911 sold $12,500,000 5 % 2-year notes, dated April 1 1911 to 
absorb the United Metals Selling Co. (bal. sheet Dec. 31 1910 V 92 ’ p 
15601. the assets of which, besides cash, accounts receivable, Ac.. Include 
$4,300,000 International Smelting & Refining Co. (see statement below) 
stock at par, dividends paid 8% yearly. The minority United Metals stock 
was offered $246 per share to June 1 1911. V. 92, p. 727, 799. Has con
tract with Inspiration Consolidated Copper Co., organized In Jan. 1912. 
V. 94, p. 126. On June 1 1910 gave $5,000,000 In payment of Clark proper
ties transferred to the Anaconda company, receiving $2,812,506 Anaconda 
in°.cik 1,1 „roeturn; V- 1559 Smelter output 14 mos. ending Oct.1UI1, V. U3, p. 1201; V. 94, p. 418.

REPORT for year ending April 30 1912 was In V. 94. d. 1564. showing: 
_T . . 1911-12. 1910-11. 1909-10. 1908-09.
nP4! nco,me....................  5S’o?Z’°98 56,048,896 $5,963,968 $3,663,980Dividends   3,847,198 3,077,758 3,077,758 3,077,758Rate of dividend.........(244%) (2%) (2%) (2%)

Balance, surplus.........$2,799,808 $2,971,138 $2,886,210 $586,222
Prev. sur. and reserve.. 18,452,393 15,481.255 12,595,045 12,0081823

Sur. & res’ve Apr. 30.$21,252,201 $18,452,393 $15,481,255 $12,595,045 
OFFICERS.— Pres., John D. Ryan; Sec. and Treas.. A. H. Melln. 

Directors: Wm. Rockefeller, BenJ. B. Thayer, John D. Ryan, John Bush- 
nel ’ II. H Rogers’ A. C. Burrage, J. Horace Harding, Wm. G. Rockefeller. 
Office, 42 Bway., N. Y .— (V. 94, p. 1564, 1567; V. ‘j5 , p. 819, 1041.)

„  A n a c o n d a  C o p p e r  M i n i n g  C o .
Organization.— Incorp. June 18 1895 In Montana as successor of Ana

conda Mining Co. In 1910 merged per plan V. 90. p. 305, 851, 1045, 1551. Properties. V. 90. p. 1551. 1046.
STOCK .— Increased In April 1910 from $30,000,000 to $150,000,000 

(par $25), of which $108,312,505 outstanding, $75,500,000 new stock being 
Issued to acquire allied properties and $2,812,500 was given to Amalga
mated company in repayment of advances for purchase of Clark proper
ties. V. 92, p. 1370, 1567. Amalgamated owns $76,875,000 stock.

DIVI’ DS.— 1’01. ’02 to ’04. ’05. ’06. ’07. ’08. ’09. ’ 10 ’ l l  1912 
Since 1900 Q-JJ 13 4 yearly 8 19 44 26 8 8 8 8 2. 2. 2. 3

REPORT.— Report for cal. year 1911, with bal. sheet, was in V 94 p 
1445 (In 1910 earnings of properties purchased are Included for 9 months only), showing:

Profit and Loss Account Years ending Dec. 31.
Receipts— io n .  1 9 1 0 . 1 9 0 9 .

Sales of copper, silver and gold.......... $38,918,637 $30,943,509 $11,591,845
Inc. from Invcst’ts. sub. depts., Ac. 628,682 711,114 421.275Copper, silver A gold on hand (copper 

at cost.silverAgold at selling price) 14.343.155 14,736,503 5.986,964

D°ilblursCeCmen?s— .............................. $53,890,474 $46,391,126 $18,000,084
Copper’ silver and gold on hand Jan. 1$14.736,503 $5,986,964 $6,169,245

do do purchased properties.. ..............  7.415.984
Mining, transp n, reduc’n, depr’n, Ac. 30,837,908 27,127,045 9’ ,820,896
n disbursements........................$45,574,411 $40,529,993 $15,990,141
nalance................................................  8,316.063 5,861,133 2,009.943

Total net Income (Incl. lnt.)...........$8,316,063 $5,861,133 $2,134,773Interest_________ ___________ *272 344 *140 93n
Dividends (8 % )................................... 8,6081750 6.930;000 2.400.666

Balance, deficit for year................. $565,031 ~$ 1.209.097 $265,227
a OFFICERS.-Pres B B. Thayer; V.-P., C. F. Kelley; Sec. and Treas..
A. H. Melin. General office. Anaconda, Mont. N. Y. office 42 B’w v 
— (V. 92. p. 727, 958. 1370, 1567; V. 94. p. 1386, 1445; V 95 p. 819.) y ' 

A A 1 E R I C A N  A G R I C U L T U R A L  C H E M I C A L  C O . — ORGANIZATION.— 
In92.rporatc<1 n April 181)9 In Connecticut under special charter. V. 68, 
p. 974, and V. 72, p.672; V. 73. p. 664: V. 75. p. 241, 292. 440: V. 77. p. 399; 
Yr- §5’ p‘ Vd 84. P-272: V- 87’ P- 874= v - 92, p. 324; V. 93. d. 1669; V. 94, p. 209. Sec V. 71, p. 545. Potash supplies, V. 93, p. 23i, 287; V. 94. p. 69.

STOCK.— Stockholders voted Mch. 28 1912 to Increase the authorized 
common and pref. stock from $20,000,000 and $32,000,000, respectively, to 
$50,000,000 each; amounts outstanding Oct. 1912, $18 330 990 common 
and $27,087,700 pref. Of the new pref. stock $ 6 ,0 0 6 ,^ w h lc h w M 1?ider- 

°^e êrd at £ ay  Payable on or before April 12 1912. V. 94
BONDS.— The 1st M. bonds ($12,000,000 auth.) are convertible Into 

? riS4»V8t0Ck a nPar) the last $4,000,000 were sold In Jan. 1911. Sinking fund 3 H ^iannual^of all bonds at^ny^tlme Issued began Jan. 1 1910. V. 87.

,, P *yP ?ETNRS™ ° n pref- t0 p ct - 1 9 u - yearly <A - & O.); 1912. 6% (1g %  „ Dlv- >n com-. 1912, 4% (1% Q.-J.). V. 93. p. 1669.
REPOR1 .— Report for year ending June 30 1912 in V. 95. p . 542. showed:

I 0otal Income. $3,230,251; contingencies, reserves, Ac., $676,066; pref. div.
: d'y- (2% )’ $353,220; balance. $991,602.DIRECTORS.— Robert S. Bradley (Chmn.). Peter B. Bradley (Pres.), 

Wm. Prescott (1st V.-P.), James M. Gifford (2nd V.-P.), Wm. W. Baker
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M ISC E L L A N E O U S C O M P A N IE S  
[For abbreviations, & c., see notes on Jirst page]'

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$50 $4,495,898 See text. Q— F N ovl5 ’ 12 1 J4% Checks mailed
50 4,495.888 6 In 1912 Q—J Oct 1 1912 1 X do do

100 15,000,000 5 In 1912 Q— F Nov 15 1912 I X Checks mailed
100 5,000,000 6 Q—J Oct 1 1912 1 X Checks mailed
100 3,600,000 7 In 1911 Q—M Sept 30 ’ 12 1 X do
100 4,000.000 7 In 1911 Q— M Sept 30 ’ 12 I X do

1,000
100
100

755,000
41.233.300
41.233.300

5 g M & S Mch 1 1952 Farmers’ L & Tr Co, N Y
5 in 1912 Q—J Oct 1 1912 I X Checks mailed

100 30,000,000 2 In 1912 Q—J Oct 1 ’ 12 X % Guaranty Trust Co, N Y
100 30,000,000 7 Q—J Oct 1 1912 I X do do
100 6,000,000 See text Monthly Oct 20 ’ 12 1% 1 Madison Ave N Y
100 3,000,000 6 In 1912 Q—J Oct 1 ’ 12 1 X % do do
100 10,000,000 6 in 1912 Q— F Nov 1 ’12 1 X %
100 10,000,000 See text Q—J Oct 1 ’12 1 X %

25 1,500,000 6 In 1912 M & S Sep 3 1912, 3% Office 1 Broadway, N Y
100 10,539,500 See text Q—J Oct 1 T2 l X % 17 Battery Place, N Y
100 2,500,000 7 Q—J Oct 15 ’ 12, I X100 20,237,100 See text J & D J’ne 1 ’ l l , 2 X % Winslow, L & Co. N Y
100 10,198,600 6 In 1911 J & D J’ne 1 ’ 12, 3% do do

1,000 5,000,000 4H g Q— F Nov 1 1915 do do
1,000 5,000,000

4 In5l i l2
M & N May 1 1931

100 9,965,352 Q—J Oct 29 ’ 12. 1% Treas office, 195 B’y, NY
1,000 100,000

2 In4l§12
M & S Sept 1 1954 Guardian Tr Co, N Y

100 3,844,700 M & N Nov 15 ’ 12. 1% Treas office, 6 Dey St,NY
d as 100

50
18.000.000
3,000,000
1,661,500

12 In ’ 12 
See text 
6 in 1912

Q—J 
Q—J

Oct 1 ’ 12, 3% 
Oct 1 ’ 12. 1 X %  
N o v i ’ 12, I X %

Office, 65 B’way, N Y
50 Q— F New York

100 &G 6.282.000 5 g F & A Feb 1 2007 Guaranty Trust Co. N Y

American Bank Note Company—Com stock 55,000,000.........
Preferred tp & d) 6% cum $5,000,000___________________

American Beet Sugar—Common stock--------------------------------
Preferred (p & d) stock 6% non-cum 55,000,000________

American Brake Shoe & Foundry—Com stk $5,000,000 auth
Preferred (p & d) stock 7% cum 55,000,000 (see text)____
First mortgage gold sinking fund redeemable (text)---------

American Can—Common stock $44,000,000 authorized-------
Preferred (p & d) stock 7% cumulative $44,000,000---------

American Car & Foundry—Common stock $30,000,000----- Q
Preferred (p & d) stock non-cum $30,000,000...................Q

American Chicle—Stock common $6,000,000----------------------
Preferred (d & d) stock 6% cumulative $3,000,000...........

American Cigar Co— Common stock $10,000,000...............
Preferred stock 6% cumulative.........................................

American Cities Co—See ‘ ‘Electric Railway Section.”
American Coal—Stock------------------------------------- - - -  -----
American Coal Products Co.— Common stock, $15,000,000..

Pref (p&d) 7% cum, $5,000,000 red t e x t .............................
(The) American Cotton Oil— Common stock $20,237,100 

Pref (p & d) stock 6% n-c sub to call 105 $14,562,300..
Debentures, extended In 1900 (V 71. p 2374, 1010)------- o*
Bonds $15,000,000 authorized gold red 105------------ Ce.o*

American Dist Tel Co (of N J)—Stock $10,000,000 author 
N Y Fire Prot 1st M gold int & s f gu red par(V 81. p 778) 

American District Telegraph of N Y— Stock $4,000,000....
American Express— Shares---------- . . . —  par not fixed,
American Gas & Klee— Common stock auth $3,500,000-----

Preferred (p & d) stock 6% cum auth $3,500,000 red 120 
Collateral mortgaee $6.282.000 gold red text------- G.xo*

1902

1890
1911
1905

1907
(3d V -P .), Thos. A. Doe (Treas.), Ross L. Coe, Geo. C. Bingham, A. B. 
Hepburn, W. J. Brennan, Samuel Carr, J. F. Kehoe, Gardiner M. Lane, 
Marcellus E . Wheeler, J. H. Cottman, Wm. H. Bowker, D. Crawford Clark,
F. L. Ames. Chas. W. Prlddy, W. H. Detrlck, Fredk. H. Eaton. Sec. Is 
Horace Bowker. N. Y. Office, 2 Rector St.— (V. 95. p. 542. 681.)

A M E R I C A N  B A N K  N O T E  C O . — ORGANIZATION.— Incorporated In
N. Y. Feb. 20 1906 as the United Bank Note Corporation and having 
acquired, per plan V. 81, p. 1851, 1794, the stock of the American Bank 
Note Co., merged the latter and on June 17 1911 changed its mame to the 
American Bank Note Co. V. 92, p. 1315, 1503.

STOCK.— Stock outstanding, $4,496,737 each of common and preferred: 
stockholders having In 1909 subscribed at par for $500,000 each of common 
and preferred, payable in installments to October 1909, the proceeds being 
used to build the new plant In Bronx Borough, New York. V. 87, p. 1609; 
V 8 8  p 105: V. 92, p. 723. No Hen shall be created or additional stock 
Issued’ without the assent of 80% of each class of stock.

DIVIDENDS on pref. stock. 1 X %  quar.,?pald July 1906 to Oct. 1912- 
lncl.; on com., Aug. 1906 to Aug. 1912, both lncl., 1% quar., and In Aug - 
and Nov. 1912 X %  extra. 3

REPORT.— Report for cal. year 1911, In V. 94. p. 695, showed: Net 
profits, $710,097; appropriations, &c.. $160,000; div. on pref. stock (6 %). 
$269,738; div. on com. stock (4%). $179,826; div. on old stock out, $8 ; 
bal., sur., $100,525. Office, 70-72 Broad St., N. Y .— (V. 95, p. 1041.)

A M E R I C A N  B E E T  S U G A R  C O . — Incorporated on March 24 1899. See 
prospectus In V. 6 8 . p. 280, 616; V. 8 8 , p. 1250.

DIVIDENDS.—On pref., Oct. 1 '99 to Oct 1912, both lncl., 6 % yearly 
d  w% Q.-J.) First quarterly dividend on common, 1 X %  paid Nov. 15 
1911; 1912, 5% (Q-F). V. 93. p. 1106. In Apr. 1909 the $910,000 re
mainder of the $5,000,000 pref. stock was sold. V. 8 8 , p. 1104.

Owns entire stock of Las Animas Sugar Co., leased for 25 years from 
Oct. 1 1908; rental, $80,000, equal to interest and sinking fund on 6 % 
bonds, original issue $1,000,000: $885,000 outstanding Apr. 1 1912. 
V. 8 6 , p. 1222; V. 8 8 , p. 1250. Also Ventura County Ry., V. 94, p. 1381.

Report for year ending Mch. 31 1912, In V. 94, p. 1381, showed: Total 
Inc., $9,005,194; net after deprec’n, &c., $2,501,901; Int., taxes, rentals, 
&c. $176,328: pref. div. (6 %). $300,000; common divs. (5%), $750,000; 
appropriation for deprec’n and add’ns, $756,972; bal., sur., $518,601. Pres.,
H. Rieman Duval; Sec. & Treas., J. E. Tucker, 32 Nassau St.. N. Y .— 
(V. 90, p. 1298.1360; V. 92. p. 1308: V. 93, p. 1106; V. 94, p. 1381.)

A M E R I C A N  B R A K E  SHOE & F O U N D R Y  C O  — ORGANIZATION.— 
Incorp. in New Jersey on Jan. 29 1902. A consolidation, V. 74, p. 579; V. 
79. p. 2087: V. 90, p. 238: application to list, V. 91, p. 212; V. 92, p. 185. 
V. 90, p. 1240. Manufactures about 150,000 tons of brake shoes used on 
steam’ and electric cars, and steel castings.

DIVS — V03. ’04. ’05. ’06. 1907. ’08. ’09. ’ 10. ’ l l .  1912.
Com. (% )- )  2 2 4 4 4 & 1 ext. 4 5 7 7 15^,1 X ,1 X ,~
Pref. (%) J  In full to Sept 1912: V. 91, p. 212.

Pref. Is entitled to all earnings after 7% on common.
BONDS.— May be drawn for a yearly sinking fund of $20,000, 1st ten 

years at 110. 2d ten years at 105, thereafter at par. V. 76. p. 651.
REPORT.— For year ending Sept. 30 1911 (V. 94. p. 204), net, 31.

028,808; Int.. $39,541; pref.. div. (7% ). $280,000, com. div. (7%), $252,000;
t^ ’FFI$Eits?— Pres., Otis H. Cutler; V.-P., Joseph D. Gallagher, Joseph
B. Terbell and Wm. G. Pearce; Sec. & Treas., Henry C. Knox. Office. 
30 Church St.. N. Y.— (V. 91. p. 212: V. 92, p. 121,185; V. 94, p. 125, 204.)

A M E R I C A N  C A N  C O . — ORGANIZATION.— Incorporated In New Jer
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
p. 582. In 1907 operated 39 can factories and two machine shops. See 
application to list, V. 84. p. 994; V. 90, p. 371, 629. Decision, V. 85, 
p. 43, 656: V. 8 8 , p. 1622. In 1907 plants were completed in New Orleans, 
La., Savannah, Ga., and Newcastle, Pa. V. 85, p. 656; V. 8 6 , p. 336, 422;
V. 90, p. 504. In March 1908 an Interest In the Sanitary Can Co., with 
$1,000,000 auth. stock, had been acquired. V. 8 6 , p. 796. Has arrange
ment with Goldschmidt Detlnnlng Co. V. 8 8 , p. 232, 373; V. 90, p. 371.

DIVIDENDS.— On pref., 2H %  Sept. 1903; 1904. 5% (A. & O.); since 
to Oct. 1912, lncl., 5% yrly. (Q-J).

Fiscal year ends Deo. 31. Report for 1911, In V. 94,_p. 414. showed:
Earnings_____________   $5,416,339 $3,456,537
Depreciation.................... $2,500,000 5633,564
Preferred divs. (5 % )__  2,061,665 2,061,665

Balance, surplus.........  $854,674 $761,308 $694,486 $644,599
DIRECTORS.— D. G. Reid (Chairman), W. T. Graham (Pres.), F. S. 

Wheeler (V.-P. & Treas.), F. Rudolph (V.-P.), R. H. Ismon (Sec. & Asst. 
Treas.), W. H. Moore, F. L. Hlne, Geo. G. McMurtry, E. C. Converse,
R. L. Skofleld, Jas. MaoLean, O. H. Bogue, H. W. Phelps, J. II. Moore and
W . F. Dutton. Office, 447 W. 14th St., N. Y .— (V. 94, p. 414.) 

A M E R I C A N  C A R  & FOUNDRY.— ORGANIZATION. &c.— Incorpo
rated In New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
freight and passenger cars of wood and steel. V. 6 8 , p. 280, 377, 1029; 
V. 71, p. 8 6 . 545; V. 73, p. 958; V. 83. p. 1413: V. 84, p. 1553.

DIVS.—  ’01-’02. '03. ’04. '05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912. 
On c o m ..% ..|  2 y ’ly. 4 1 0 0 3 3 2 2 2 2

REPORT year end, Apr. 30 1912 was In V. 94. p. 1760, showing:
1911-12. 1910-11. 1909-10. 1908-09.

$ $ $ $ 
Earns, from all sources. 4,193,751 6,240,324 5.725,098 3,741,975
Repairs, &o., lnol. extr’y 1,354,519 2,005,535 1,635,620 846,144

1909. 
$3,301,677 

$545,526 
2,061,665

1908. 
$3,111,898 

$405,634 
2,061,665

Balance, surplus.

.. 2,839.232 

.. 2,100,000 

..  (2)600.000 
t................... ..

4,234.789
2,100,000

(2)600,000
750.000

4,089,478
2,100,000

(2)600.000
2.895,831
2,100,000

(2)600,000

. .  139,231 784,789 1,389.478 195,831

.- 24.737,345 23,952.556 22,563.078 22.367,247

..  24,876,576 24.737.345 23.952,556 22,563.078
DIRECTORS.— W. K. BIxby, Frederick H. Eaton (Pres.). A. B. Hep

burn, E. F. Carry (1st V.-P. and Gen. Mgr.), S. S. Do Lano (Treas.), Adol
phus Busch, T. H. West. J. M. Bulck (V.-P.), Geo. H. Russell,W.G. Oak- 
man, H. R. Duval, J. B. Haggln, W . H. Woodln (Asst, to Pres.), Gerald 
Hoyt. W. M. Hager (Sec.), C. R. Woodln and W. N. McMillan. N. Y . of
fice, 165 B’way.— (V. 91. p. 34; V. 93. p. 38; V. 94, p. 1760.)

A M E R I C A N  C H I C L E  CO— ORGANIZATION.— Incorp. In N. J .  o n  
June 2 1899 and consolidated chewing-gum Interests. In 1909 acquired 
an Interest In the Sen-Sen Chiclets Co.; V. 90, p. 238; V. 6 8 , p. 871, 1130; 
V. 77. p. 197; V. 83, p. 152; V. 84. p. 160; V. 8 6 . p. 230; V. 90. p. 238. 
See V. 71, p. 545.

DIVIDENDS.— 11899 1900 1901 1902 Apr 1902-Oct 1912.
Common, reg__ % } 1 ) 4  9 8  Jan., 2 1 2  yearly (1 % monthly)

do extra.__%J .................................. ......... May’06 to S op ’ 12.1%bl-m
For 12 mos. ending Deo. 31 1909, profits, $1,530,000. against $1,658,000 

In 1907; pref. div. (6 % ), $180,000; com. div. (18%). $1,080,000; bal., sur., 
$270,000 In 1909. against $398,000 In 1907. V. 90, p. 238.

Pres., Geo. H. Worthington; Sec. and Treas., H. Rowley. Office, 
Metropolitan Tower, 1 Madison Ave., N. Y.— (V. 90. p. 238; V. 93. p. 529.)

A M E R I C A N  C I G A R  C O . —The American Tobacco Co. owns majority of 
the $1 0 ,0 0 0 ,0 0 0  0 0 m. and $1 0 ,0 0 0 ,0 0 0  6 % cum. pref. stock, and guarantees 
the 4% gold notes; see V. 73, p. 1113; V. 78. p. 1393. Under plan of 1911 
(V. 93. p. 1122-4) company sold for cash to Am. Tob. Co. (a) all the stook 
of the Federal Cigar Co. at $3,965,616; (6 ) the $657,000 stook owned In the 
Porto Rican-Am. Tob. Co. at $2,301,400; and also disposed of all Interest 
In Am. Stogie Co., (a majority of the common stock), distributing as a 
dividend to Its common stockholders out of Its surplus the securities which 
It receives upon the dissolution of Am. Stogie Co. The Am. Cigar Co. will 
continue to hold Its majority Interest In the Havana Tobacco Co. common 
stock. V. 85. p. 285; V. 8 6 . p. 110. Properties, V. 72. p. 185, 284, 937, 
1037; V. 73. p. 958: V. 75, d. 1255. Divs. on pref. stock 1906 to 1909, 6 % 
each; 1910 and 1911, 6 %; 1912, Jan. & July, 3% each; Oct., 1 X %  (quar.); 
payments hereafter to be quarterly. On common In 1912, 6 % (1 X %  
Q-F); “ A”  and "B ” notes, $5,000,000 each, were paid Mch. 15 1911 and 
1912, no securities being Issued In their places. V. 92, p. 598. Report 
for 1911, In V. 94, p. 694, showed: Net over charges, $1,371,166; pref.
div. (6 % ), $600,000; com. div. (114%), $150,000; bal., sura., $621,166. 
Pres., A. L. Sylvester, 111 5th Ave., N. Y.— (V. 92, p. 1501; V. 94, p. 
694, 700, 769, 1628, 1765.)

A M E R I C A N  C O A L . —Mines at Barton and Lonaconlng, Md., and Poca
hontas region, W. Va. Inc. In Md.; re-Inc. In 1903 In N. J. V. 80, p. 118.

DIVIDENDS. 1 ’94. ’95. ’96 ’97. ’98. ’99. ’00. ’01-’09. ’ 10. ’ l l .  1912. 
Percent________ /  6 >4 7 8  8  9 10 9 10 yly. 6  6  6

Paid 20% 1903 from sale of real estate and 25% 1907 from sale of RR.
Cal. year 1911, gross, $730,805: net, $90,027; depreo., $10,000: divs. 

(6 % ), $90,000; bal., def., 57,973. Total surplus Deo. 31 1911, $628,478. 
Office, No. 1 Broadway.— (V. 92, p. 598.)

A M E R I C A N  C O A L  P R O D U C T S  C O . — S e e  p a g e  1 8 0 .
(THE) AMERICAN COTTON OIL CO.— Incorporated Oct. 14 1889 In 

New Jersey. Works In Southern cities, &c., for making crude and re
fined cotton oil, lard, soap, fertilizers, &o. V. 77, p. 1872.

DIVS.—  1 ’00. ’01. '02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10 1911. 
Common. . . % )  3>4 2 * 6  *4 1 1 2 (x) 3 5 5 J’ne, 2>4

* Includes 2% paid In the following Juno, x  From the earnings of
1906-07 4% was paid March 4 1908. V. 85. p. 1210; V. 8 6 , p. 110. In 
Dec. 1911 and June 1912, none. V. 93, p. 1325.

BONDS— Of the 5s dated May 11911 ($15,000,000 auth.) $5,000,000 are 
reserved to retire the 4>4s due Nov. 1915, with which the 5s rank pari passu, 
and the remaining $5,000,000 for future purposes. No prior lien without 
written consent of 80% of the bonds. V. 92, p. 661, 1638.

REPORT.— Report for 1910-11 at length in V. 93, p. 1384, 1404, showed: 
Profits, $700,089, after meeting exp. of administration, Int., &o.; Int. on 
deb. bonds. $340,278: bal.. net Income, $359,811: div. on pref. (6 % ). 
$611,916: div. on com. (214%). $505,927- bal., def., for year, $758,032. 
Profits year 1910-11, $700,089; 1909-10, $2,209,255; 1908-09. $2,937,400.

OFFICERS.—Chairman of Board, Geo. A. Morrison; Pres., Robert F. 
Munro: Sec. and Treas., Justus E. Ralph, 27 Beaver St., N. Y Transfer 
Agents, Winslow .Lanier & Co.— (V. 92, p. 1638: V. 93, p. 1325.1384,1404.)

A M E R I C A N  D I S T R I C T  T E L E O R A P H  C O .  ( O F  N E W  J E R S E Y ) . —
O R G A N I Z A T I O N . — Incorporated In New Jersey In Nov. 1901. operates 
In most of the large cities and towns of the U. S.; is engaged In all kinds of 
electrical protective service. V. 77, p. 148; V.81, 9 -“ l;5,:, , nol  Is leased to Western Union Telegraph Co. from Jan. 1 1J11 to Sept. LL7, the 
annual rental, payable In monthly Installments, being based on past operat
ing returns, subject to Increase on growth of business. V. 94, p. 1121. 
Dividends In 1903, 3 X % ;  since to Oct. 1912, 4% yearly.Q.-J. SeeiV. 78, 
p. 704. Bonds, $374,000, viz.: $304,000 5% coll- trust bonds and Detroit
t r u s t ,”  $ 7 0 ,0 0 0 ; p u rch a s e -m o n e y  m o rtg a g e s , $ 0 8 3 ,3 3 4 .

Report for year ending Dec. 31 1911, In V. 94, p. 1315, showed: Gross 
earnings, $2,162,784; net, $792,927; divs. (4%). $398,552; bal., surp.. 
$394,375. Pres., Theo. N. Vail; V.-Ps., Wm. II. Baker and Newcomb 
Carlton; Sec., I. B. Ferguson;'Treas., A. R. Brewer. (V. 94, p. 1315.)

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK —Annual 
report for year ending Dec. 31 1911 In V. 95. p. 45. In 1911, gross. 
$607,753; net, $110,569; div. (2% ). $76,888; surplus, $33,681.

DIVID’DS.—  1 ’93. ’94. '95. ’96. ’97. ’98. ’99. ’00. ’01. '02 to Nov.’12 
Per rent | a u  i  3  i 2 2 2 X  2 X  214 2 yearly.

Office. '6  Dey St., N. Y . C ity— (V. 94, p. 418, 561; V. 95, p. 45.)
AMERICAN EXPRESS CO.—An “ Association” formed under the laws 

of New York State In 1850 and 1859. Not an Incorporated company. 
Operated In Jan. 1910 on 47,464 mOes of railroad In the United States, 
including Boston & Maine, the Vanderbilt lines. Illinois Central, &o.; 6.022 
miles In foreign countries and 1 3 6 .1 8 0  miles of sea and ocean lines. Be
gan Apr. 1 1910 to operate over Union Pacific, 7,000 miles. V. 90, p. 304. 
Operated over 56,878 miles June 30 1911.

DIVIDENDS.— 1882 to 1901, 6% per annum; July 1901 to July 1906, 
8% yearly. Incl’g 2% from Investments; In Oct . 1906 the rate was increased 
to 12% per annum, payable quar., 6% of this to be from Investments.

REPORT.— For year ending June 30 1909, In V . 89, p. 1343. In 1910-11. 
Gross. $41,683,196; net. $3,313,872; other Income, $1,505,562: Int.. taxes. 
&c . $403,428; divs. (12%, lncl. 6% from Investments), $2,119,200; bal., 
sur . $2,296, 08. In 1900-10, gross. $36,468 .447; net, $2,926,015. Total 
surplus June 30 1911, $20,758,072. Pres J. C. Fargo Treas., James 1 . 
Fargo, 65 Broadway.— (V. 91, p. 1387; V. 93, p. 941; V. 94, p. 489.)

AMERICAN OAS & ELECTRIC CO. ORGANIZATION.— Incorpor
ated In New York Dec. 24 1906 and acquired, per plan V.83, p. 1349, 1473, 
1592, the holdings of the Electric Co. of America, which owned control of 
electric light plants In a number of cities. See official statement, v . 
p. 1661; V. 83. p. 438: V. 79. p. 106: V. 73, p. 289. 495: V. 89, p. 227; 
V. 93, p. 591, 667, 1536: V. 94. p. 354.1188. Controlled by Interests affili
ated with General Electrio Co.
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MISCELLANEOUS COM PAN IES  

[For abbreviations, &c., see notes on first page]
Date

Bonds
Par

Value
Amount

Outstanding
Rate

%
When

Payable
Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $2,627,550 See text Q— M 15 Sept 15 ’07, 114 Office, 154 Nassau St,NY
100 2.095.630 See text Q— F 15 Nov 15 ’ 12,114 do do

1910 100 Ac 1,408.900 6 g J A D June 1 1930 N Y Trust Co, N Y
’ 9S-’05 100 Ac 42,000 5 Various 1915-1918-1923 R WInthrop A Co, N Y

1906 100 Ac 31,700 6 J A J Jan 1 1916 do do100 11.274,100 None pd. New York
____ 100 12,548,300 See text Q— F Aug 15 ’05, 1% Equitable Trust Co, N Y
1899 1,000 5,743,000 6 g M A S Sept 1 1919 Eqult Tr Co, Col Br, N Y___ 100 19,057,000 See text Q—  J July 20 ’07. 1 54 Checks mailed
1905

1,000
3.000,000 6 A A O Apr 1 1925 Columb-Knlck Tr Co, NY1902 1.802,000 5 g A A O Apr 1 1922 Central Trust Co, N Y

1912 1,000 3,000,000 6 g F A A Aug 1 1942 New York A Phlladel’a100 12.304,920 See text Q— F See text Checks mailed100 14,236,200 6 In 1912 Q— F Nov 1 ’ 12, 114% do do100 25.000,000 See text Q— F Aug 26’08,114 % Checks mailed100 25.000,000 7 In 1912 Q— J Oct 21’ 12,1J4% Checks mailed1909 1,000 4.000.000 5 g A A O Oct 1 1913-14 
July 1 ’ 15-’ 17

Office, 30 Church St, N Y
1912

100
3,600,000
5,728.400

5 g J A J
A A O100 8,724,800 See text M A N Nov 2 ’ 12 2>4% 15 Exch PI, Jer City, N J

1899 1,000
100

£2,948,000
3.161,100

6 g J A D July 1 1914 Guaranty Trust Co, N Y
100 3,858,600 7 In 1912 Q— J Oct 1 ’ 12 1>4% Bankers Trust Co N Y

American Graphophone Co— Common stk $7,500,000 au th -. 
Preferred (not as to assets) stock 7% non-cum $2,500,000
Gold bonds $2,000,000 redeemable at par________________N
Debentures convertible Into preferred stock_______________

clo do do common s to c k _______________
American Hide & Leather— Common stock $17,500,000_____

Preferred (p A d) 7%  cum $17,500,000 (V 70, p 104)............
1st intgo $10,000,000 g sink fd sub to call at 115____Eq.e*

American Ice Securities— Stock, all of one class,$20,000,000
Debentures $3,000,000 redeemable at par_________________
American Ice Co coll trust bonds gold ($5,000.000)_____ Ce
Am Ice real est 1st A gen M $6,500,000 g s f red text PeP.c*

American Light & Traction— Common stock $15,000,000____
Pref (p<Scd)stk 6% cum $25,000,000 auth(V 82, p 50, 279).

American Locomotive— Common stock $25,000,000-......... ..
Preferred (p & d) 7%  cum $25,000,000 (Bonds, sec t e x t ) . .
Notes $5,000,000 gold .......................... .......................................c
Notes $6,000,000 gold due $1,200,000 yearly red 102____

American Malt Corporation— Common stock $6,000,000____
Preferred (p A d) cum $9,000,000 (see text).................. ......
Am Malt Co 1st M assum $5,000,000 g s f sub call 105-.c*

American Piano Co— Common stock $6,000,000____________
Preferred (p A d) stock 7%  cumulative $6,000.000______

x Includes $119,000 In treasury Deo. 31 1911.

Econ. L t., II. A P. 1st A ref. 5s_. 
do do 1st 6s

$325,000 1900
24.000 1894 ....................

1.011.000 1907 V .93,p .1001
46.000 1895 V.85,p. 224

1.196.000 1907 V.80,p. 484
32,500 1905 ....................

215.000 1905 V .93,p. 592
500.000 1911 V.93.P. 800

1.504.000 1909 V.89,p. 530
27.000 1899 ....................

2.770.000 1907 V.85.I). 808
19.000 1893 ................

500.000 1907 V.91.p.1774
1.727.000 1908 V .8 6 ,p .ll02

42.000 1906 ....................
175.000 1904 ___________
877.000 1911 V .92,p.1441

Stockholders were offered the right to subscribe for $500,000 additional 
stock at par, payable July 1 1912, raising amount out to $3,000,000. 
Voting trust expired May 1 1912, but may bo renewed. V. 94, p. 700, 
828, 913, 1251, 1567; V. 95, p. 50.

DIVIDEN DS.— On com ., 1910, 214% ; 1911, 6%  (Q .-J.): 1912, Jan,, and 
Apr., 1 >4% quar.; July, 154%; Oct., 114%.

BONDS.— The coll, trust 5s were redeemable to Feb. 1912 at 110; now 
at 105, V. 83, p. 1349. 1472; V. 86, p. 549, 1102, 1531; V . 94, p. 700.

Bond Issues of Controlled Companies.
Authorised. Issued Dated. Compare. 

$350,000 
Closed

Canton (O.) Electric Co. 5s______  2,500.000
Canton L t., l it .  A P. 1st 5s____ Closed

M uncIe(0.)El. Lt. Co. 1st gu. 5s. 1,500,000
Elwood (Ind.) El. Lt. Co. 1st 5s. ............. ..
Licking L. A P., Newark, 0 . , l s t  5s 300,000 
Ohio L. & P. Co., Tiffin, O., 1st 5s 1,500,000
Rockford E. Co. 1st A ref. 5s____ 7.500.000

Rockford Ed. 1st M, 5s_______  Closed
Scranton (Pa.) Elec. Co. Ists.f.5sl0 ,000,000 

Scranton El. Lt. & Ht. deb. 5s. Closed
Marlon Light A Heating 5s______  1,500,000
Atlantic City (N. J.) Elec. 5s____  5,000,000

N. J. Hot Water Ht. 5s______  Closed
Atlantic EL Lt. A P. 1st 5s____ Closed

Wheeling (W . Va.) Elec. 1st 5 s . .  12.000.000
EARNINGS.— Gross earnings operating companies for cal. year 1911, 

$2,888,269; net, $806,448; net parent co., $4,165; bond lnt., $314,100; 
pref. dlv. (6 % ), $96,480; com. dlv. (6 % ), $150,000; ba l„ sur., $250,033.

Chairman of the Board. S. Z. Mitchell; Pres.. U. E. Breed: See. and Treas.,
F. B. Ball. Office, 30 Church St.. N. Y .— (V. 95, p . 50.)

AMERICAN GRAPHOPHONE CO— ORGAN IZATION .— Incorporated 
In West Virginia In 1887. Owns the Columbia Phonograph Companies, 
which arc Its selling agents. V. 70, p. 790. Also owns The Burt Co.; V. 81, 
p. 669. Factories, Bridgeport, Conn., England and France.

STOCK, ETC.— After 7%  on both stocks, they share ratably. Of the 6% 
bonds of 1910 ($2,000,000 auth. Issue), sufficient are reserved to retire the 
$100,000 Bridgeport real estate mtge. V . 91, p. 40, 338.

D IV S .-l. 99. ’00. ’01. ’02. ’03. ’04. '05. ’06. ’07. '08. ’09 to ’ l l .  1912.
Pref —  % 17 % 8 7 1 4 7  7 7 7 7 7 7 0 Below:
Com -% J 7 M  8 6 0 0 3 4 5 314 0 0 ..........

In 1912, on pref.. May, 1% ; Aug., 1 54%, N ov., 1 54% .
R EPO RT.— Report for cal. year 1911, In V. 94, p. 1564, showed net, 

$702,981; lnt., $118,116; depreciation,Ac., $101,378; bal., sur., $483,487.
OFFICERS.— Pres., Edward D. Easton Is V .-P ., Geo. W . Lyle; 2nd 

V .-P ., Fred’k J. Warburton; Treas., M. Doraln; Sec., C. W . W oddrop. 
Office. 154 Nassau St., N. Y .— (V. 93, p. 1465; V. 94. p. 984, 1564. 1765.)

AMERICAN HIDE & LEATHER CO.— ORGAN IZATION .— Organized 
In New Jersey In 1899 as a merger of upper leather Interests. See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673.

DIVIDEN DS.— On pref., Feb. 15 1905 to Aug. 15, 1% quar.; none since 
to Oct. 1912. V. 81, p. 1316. Overdue pref. dlvs., Nov. ’ 12, about 88 54%.

BONDS, A c.— Sinking fund retires $150,000 bonds Sept. 1 yearly, If 
purchasable at 115 or less, or, If not, will be Invested In other securities. 
J. A W . Scllgman A Co. financed the consolidation. Report for year 
ending June 30 1912, In V. 95, p. 616, showed profit after renewals, re
placements, A c., $1,122,076; lnt. on loans, $39,762; bond lnt. and sink, fd., 
$659,494; bal., sur., $422,820.

For 3 mos. ending Sept. 30 1912, net earnings, after replacements, A c., 
and lnt. on loans, $331,700; lnt. and s. f ., $165,375: bal.. sur., $166,325; 
See ’ ’ Chronicle”  Oct. 26.

DIRECTORS.— Thos. W . Hall (Pres.), Thco. S. Haight (1st V .-P .), 
Aaron Ilecht (2d V .-P .), F. L .R ocn ltz (3d V .-P .), Chas.P. Hall (4th V .-P .), 
Frederick Strauss, M. Robson, C. II. Buswell, Chas. W . Tldd, Henry Sellg- 
man, James Skinner, Geo. A. Hill (Sec. and Treas.), Thomas J. Ryan, 
William Stuart Cox and Frank F. Baldwin. Office. 96 Cliff St., N. Y .—  
(V . 93. p . 287, 667, 1192; V. 94, p. 280, 1251; V. 95, p . 237, 616.)

AMERICAN ICE SECURITIES CO.— ORGAN IZATION .— Incorpor
ated In N. J. on Mch. 29 1905 and acquired $7,056,570 of the $7,161,330 
com . (as reduced Aug. 1909) and $14,352,600 of the $14,920,200 pref. stook 
of the American Ice Co., per plan V. 80, p. 601. The latter co. owned 
the $10,000,000 stock of the Consol, ice  Co. of N. Y . (see V. 65, p. 461) 
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Trans
acts a wholesale and retail business In N. Y . City, Philadelphia, Boston, 
Baltimore, Washington, D. C., Camden, Cape May and Atlantic City, N. J. 
V . 81, p. 29; V. 77, p. 2237: V. 91, p. 591. Litigation settled May 1911; 
V. 92, p. 1245, 1312; V. 93,'p . 228, 1192. Ice making capacity March 1904, 
200 tons dally; Oct. 1910, 2,525 tons. V . 92, p. 58.

DIVIDEN DS.— Jan. 1907 to July 1907, 1 54% quar.; none since to Juno 
1912. Amcr. Ice Co. paid dlv. of 1 >4% Oct. 1 1909, the first payment 
since 9%  paid Deo. 15 1906; Sept. 30 1910, 1 54 % . V . 89, p. 722.

BONDS OF AM . ICE CO.— The real estate 1st A gen. M. sink. fd. gold 
6s ($6,500,000 auth. Issue), of which $3,000,000 were sold In 1912 to retire 
the first A gen. 5s which were called for payment on Aug. 1 1912, arc a 
first lien on real estate In Maine, New York, New Jersey, Penna., Maryland 
and Dlst. of Columbia, having an estimated value of $5,694,063 and a gen
eral lien, subject to existing encumbrances, on substantially all the remaining 
property. Remainder reserved to retire about $3,250,000 bonds and real 
eid<R® mortgages and for 75% of cost of additions and Improvements. Red. 

A?2 ri as a whole on any lnt. day or for yearly sink, fund beginning Aug. 1 
f,or. 10 yc;lrs and 2 >4% thereafter. V. 95. p. 482.Of the 5%  col atcral trust 5s of 1902 of the Ice Co.. $1,802,000 arc out

standing and $1,987,000 were Issuable to retlro $2,057,000 underlying 
bonds and real estate mtges. (only $547,290 being outstanding. $65,638 
being owned by the com pany), $1,160,000 canceled and $5,000 in treasury af American Ice Co.) J

BONDS OF SU B-COM PAN IES HELD B Y  PUBLIC  (V . 81, p. 29). 
Consumers’ Ice Co., due May 1 1911, $33,050; Hygienic IccC o ., Washing

ton, $10o,000, extended at 0%  (paid Q.-J.) from Jan. 1 1910, payable 
^1,5 ’°.,)0J ? ar^ :J n̂ enPenderlt Icc . 1 "  Boston (V. 78, p. 1963), 5 % . 1922 (M. A N .), $385,000; Consumers' Ice Co., Atlantic City (V . 83, p. 438) 
lst30 -yr. gold 5s, dated Jan. 1902, red. at 105, gu. by Am. Ice Co., $75,000. 
In Aug. 1910 purchased the 70th St. Hygcla Ice Co., subject to a prior mtge. 
for $00,000, the A m cr.Icc Co. making a purchase-money mtge. to secure 
$253,800 6%  notes payable In Installments. V . 91, p. 718, 591.

Balance sheet American Ice Securities Co. Dec. 31 1911 was In V . 94, p.
l 91,0 d,lv,s ’ received on Am. Ice pref., $179,259; lnt., taxes, A c.. 

$185,769. bal., def., $6,510. V . 92, p. 1180. The report of American Ice 
for/ ear ending Oct. 31 1911. In V .9 4 ,p . 122, showed: Gross, $9,009.

476: net over oper. exp., Ao., $1,846,750; other Income, $22,793; bal., over 
charges and Improvements, $596,431.
.> p ° J -— Wesley M. Oler (Pres.), W . A . Tucker,
R . Ml Thompson Wm Bavler, Jos. W ayne Jr., E . P. Passmore and William 
oVê t : ? IrLC 'J iarrlson (9 e5 ') > \Vm - H . Taylor. Directors (Securities Co.)—  Robert T . Hooper and J. W . Mlddendorf, Jas. McCutcheon, Henry H . 
Head. Walter Lee, Stephen H . Dorr, Geo. W . Westall and Edward J. 
Reilly. Sec. Is Edward J. Reilly. Office, B ’way and 28th St., N . Y .—  
(V. 95, p. 481.)

AMERICAN LIGHT & TRACTION CO.— O R G A N IZA TIO N .— Incor- 
porated In New Jersey May 13 1901 by Emerson McMillin and associates.
M. 72. P.’ ^24’ J^I;_p87; V . 73, p. 235, and V . 75, p. 343. All of the stock 
of the Grand Rapids, Madison, St. Joseph, Lacombe, St. Paul and Bing
hamton (N. Y .) Gas Works Is owned, and at least 97%  of the stock of—

Securities issued—  Stock. Bonds.
Milwaukee Gas Light Co....................... $5,000,000 $8,012,000 V. 74, p. 482
Grand Rapids (Mich.) Gas Light C o. 1,820,000 1,350,000 V. 64. p. 662
Madison (WIs.) Gas A Elec. Co............ 400.000 727,0001
St. Joseph (Mo.) Gas Co.................... .. 1,000,000 1,000.000) See page 188
St. P .(M tnn.)G .Lt.Co.(V .77, p.2282) 2,500,000 5.000.000
Binghamton (N. Y .) Gas W orks____ 450,000 820.000J
Con. Gas Co. of N .J . (L. Bran., N .J .) 1,000,000 1,415,000 V . 75, p. 344
Detroit City Gas Co..............................  6,580,000 6.500,000 See this scct’n
St. Croix Power Co., Somerset, W Is .. 2.500 750,000 V. 73. p. 1014
Southern Light A Traction C o ............ 2,500 1,968,000/See “ Elec. R y.
Muskegon (Mich.) Trac. A Ltg. C o ..  663,000 600.0001 Section.”

D IV ID E N D S(% ) 1 ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912.
Common (cash)------ ) 1H 3 H  4 H  5 H  6M 9 914 10 2 >4,2 >4,2 >4.2 >4

Do (Instock)- J - .  - ..................1214 10 10 2 >4,2 >4,2 >4.2 >4
R EPO RT.— For year ending June 30. Cal. year 1911, V. 94, p . 348, 

June 30 Divs. Other Total Preferred Com. Div. Balance
Year. Receiv'd. Inc. E xp. Divs. (Cash). Surplus

$ $ 5 $ $ $
1011-12.3,567,241 545,719 119,272 (6)854,172 (10)1.157,285 1,982 227
1910-11-3.564,292 478,539 117,957 (6)854,172 (914) 1.047J973 2,022 729

There was also deducted stock divs. on com . stock, $1,157,285 In 1911-12 
against $1,048,170 In 1910-11, leaving $824,942, against $974,559.

Chairman, Emerson McMUUn; Pres., A . P. Lathrop; Treas., C. N Jel- 
llffe. N. Y . office, 40 Wall St.— (V. 94, p. 828, 984; V . 95, p . 299.)

AMERICAN LIN SEED— ORGAN IZATION , Ac.— Incorporated on 
Dec. 5 1898 In N. J V. 67, p. 1161; V. 69, p. 697. See V. 71, p. 545; 
V . 70, p. 631. Standard Oil Interests owned a majority of the $33,500,000 
stock (one-half 7%  non-cum. pref.), par $100. V. 76, p. 216. Divs. on 
pref. 1899 to 1900 aggregated 1014%; none since. Bonds payable, $315,000.

R EPO RT.— Report for year ending July 31 1911 (V. 93. p .  728) showed 
profits after all operating expenses and depreciation of $434,611, against 
$720,952. Fiscal year changed to end Sept. 30. Pres., R . H . Adams; 
Treas., Henry E. Cooper. Directors Dec. 1911, V. 93, p. 1602. OfLco. 
100 William St., N. Y .— (V. 94, p . 1567.) ’

AMERICAN LOCOMOTIVE CO.— ORGAN IZATION .— Incorporated In
N. Y . on June 10 1901 as a consolidation of various cos. (see list V. 73 d 80) 
V. 72, p. 1189; V. 73. p. 84. 186. 724: V. 83, p. 686. In Jan. 1909 purchased 
land at Gary, Ind., for new plant. V. 88, p. 102; V. 89, p. 591. In 1904 
the entire capital stock of the Montreal Locomotive W orks, L td., was 
acquired (V. 78. p. 1111, 1393, 1448; V 84, p. 1431), and In Jan. 1905 of the 
Rogers Locom otive W orks. V. 80, p. 474; V. 87, p. 675. Co-operates with 
Gen. Electric Co. In construction of electric locomotives; see V . 79, p. 1022. 
Also manufactures automobiles.

DIVIDEN DS, Ac.— Dividend on pref., 1H %  quarterly Oct. 1901 to 
Oct 1912, both incl. Dlv. on com . stock, 1 >4% quar., paid Aug. 1906 to 
Aug. 1908, both incl.: none since to Oct 1912. V. 87, p. 679.

BONDS, Ac.— In 1909 sold $5,000,000 5%  debenture notes, of which $1,
000,000 paid In 1912 and $2,000,000 each due In 1913 and 1914. V . 8d, 
p. 530, 595. The 5% serial gold notes of 1912 ($6,000,000 authorized Is 
sue) mature $2,000,000 yearly. No lien can be placed on the property unless 
cash has been deposited for their payment. In 1912 $3,600,000 were sold 
for working capital and to take up the $1,000,000 notes of the 1909 Issue 
maturing Oct. 1 1912. V. 94. p. 1628; V. 95. p. 615. Bonds of constituent 
cos.: Richmond Locomotive $o50,000 gold comsol. 6s, due Apr. 1 1929 (as
sumed) , of which $118,000 owned by Amer. Locomotive Co.
, I ' ° f Co ' ,of  Montreal 1st 20-yr. gold 4s ($1,500,000)3 dated Mch. 1 1904 ($1,000 each), guaranteed prln. A lnt. by Am. Loco Co 
lnt. March and Sept, at Royal Trust Co. of Montreal, trustee

Rogers Locomotive W orks, $255,000 first s. f. 5s, due May 14 1921.
R EPO RT.— Report for year ending June 30 1912 was In V. 95, p 615 

showing net earnings. $2,331,904; lnt. and discount. $464,350; divs.on pref’ 
stock (7 % ), $1,750,000; bal.. sur., $117,554. Business Oct. 1912, V . 95* 
p. 1041.

DIRECTORS.— W aldo H . Marshall, Pliny Fisk, Geo. R . Sheldon C A 
Coffin. John W . Griggs, W  M. Barnum, Fred’k H. Stevens, Chas Miller’ 
James McNaughton, L. L. Clarke, Albert II. Wlggln. Pres., W  H Mar
shall; V .-P s., James McNaughton, Herman F. Ball and Leigh Best- Sec A 
Treas., C. B. Denny; Asst. Sec. A Asst. Treas., J. O. H obbv Jr - , Com’n 
Joseph Davis. Office, 30 Church St., N . Y .— (V. 95, p . 615 1041 ) V"

AMERICAN MALT CORPORATION.— ORGAN IZATION  — Incorp In
N. J. Apr. 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American

400,000 old common and $14,041,300 of the $14,440,000 old pref. had been 
acquired In Sept. 1911. Properties operated, A c., V . 84, p. 156.

STOCK.— The preferred stock Is entitled to 4%  from Apr. 1 to Oct. 1
1906— thereafter to 6 % . Of the stock. $47,200 pref. and $104,000 common 
will remain after exchange of all of the old stocks.

D IV ID E N D S — On pref. stock, 214% paid N ov. 1908; 1909 , 5 % : 1910, 
3 14%: 1911,3 % ; May 1912. 2% (V. 93. p . 873); N ov. 2 1912, 2 14%. leaving 
1914% accumulated. V . 91, p. 791.

BONDS.— Alex. J. Hemphill and F. J. H . Sutton are trustees. Sinking 
fund one-half amount dividend declared on pref. stock of Malting Co. ana 
all proceeds of property sold. V . 69. p. 956, 1013, 1195. Real estate 
mortgages, $194,000. . .
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M ISCELLANEOUS COM PAN IES.
[For abbreviations, A c.. see notes onjirst page.]

American Pipe & Construction Co— Stock $5,000,000 a u th .. 
Collat trust certs Series A $1,000,000 red 102 A  t e x t .. .O P  

do do Series B $1,000,000 red 102 4$ text.__G P  
Am Pipe & Const Securities— 8%  cum pref guar red 105 text

Coll trust gold bonds guar red 102 3*1------------------------ OP.c
American Pneumatic Service—Common stock $10,000,000..

Flrst preferred (p & d) $3,000,000 7%  cumulative______
Preferred (p & d) 0%  non-cumulative $7,000,000_______
Collateral trust mortgage $5,000,000 gold sinking fu n d ..IB
Lamson Con Store Service Co s f bonds cal! at 102____IB

American Power & Light Co— Common siocl: $ 10,000,000..
Preferred (p & d) stock 6%  cumulative $5,000,000______
Notes gold convertible to Aug 1021 redeem 102 see te x t ..

American Radiator— Common stock $7,000,000— ......... —
• Preferred stock (not as to assets) 7% cumulative $3,000,000

American Sewer Pipe— Stock $8,000,000 authorized________
First mortgage $2,500,000 s f subject to call at 105 --C K

American Shipbuilding— Stock common $15,000,000------------
Preferred (p A d) 7%  non-cumulatlve $15,000,000----------

American Smelters Securities— Common stock $30,000,000..
Preferred (as to div) “ A ”  6% cumulative $17,000,000------
Preferred " B ”  5%  cumulative guaranteed $30,000,000—
15-year s f debs g red 105 after 4 yrs conv text------Ce.xc*

American Smelting & Refining— Common stock $05,000,000
Preferred stock (p & d) 7%  cumulative $50,000,000----------

American Snuff— Stock common $12,500,000------------------------
Preferred (p & d) 6%  non-cum .................................................

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

100 5.000,000 8 In 1912 Q— J Oct 1 1912 2 To Office 112 N Br’d St/Phll
1908 750,000 5 A A O To Oct l 1927 Girard Trust Co, Phlla
1909 500 Ac 

100 
1,000

25
50

850.000
1,000,000
3,000.000
4,995,662
1,500,000

5
8

F A A To Feb 1 1929 do do

1912 6 g F A A 
A A O

Aug 1 1922
7 in 1912 M A S Sept 30 ’ 12 3 44 

Sept 30 ’ 12 1%50 6.328.800 2 In 1912 See text By check
1903 707,000 5 g A ’ A O Oct 1 1928 International Tr Co, Bos
1902 318,000 5 g F A A Feb 1 1922 do do

100 5,031.400
100 3,106,800 6 in 1912 Q— J Oct 1 1912 1 A Checks mailed

1911 100 Ac See text 6 g F A A Aug 1 1921 Guaranty Trust Co, N Y
100 6,150,000 Sec text Q— M Sept 30 ’ 12 2% Off 282-4 Mich Ave. Chlo
100 3,000.000 7 In 1912 Q— F 15 Aug 15 ’ 12 IU do do
100 7,000.000 See text Q— J Jan 2 1908 44% Checks mailed

1900 500 Ac 1,303,500 6 g M A S Mch 1 1920 Knick.-Colum .Tr.Co.NY
100 7,600,000 See text Q— M June 1 1911 2% Cleveland, Ohio— 100
100

7,900,000
30.000,000

7 In 1912 Q— J Oct 15 ’ 12 IH do -
100 17,000,000 6 Q— j Oct 1 1912 1 Vi 165 Broadway,New York
100 30,000,000 5 Q— J Oct 1 1912 1H do do

1911 500 Ac 15,000,000 6 g F A A Feb 1 1926 do do
100 50,000,000 4 In 1911 Q— M15 Sept 16 ’ 12 1 165 Broadway,New York
100 50,000,000 7 In 1911 Q— M Sept 1 1912 1 Vx do do
100
100

11.000,000 
See text

See text 
6 in 1912

Q—  J 
Q— J

Oct 1 1912 4 
Oct 1 ’ 12 144%

Memphis, Tenn
do do

REPO RT of company for year ending Aug. 31 1911 was In V. 93. p. 1103, 
also of old company, with balance sheet, showing total profits, $1,081,778; 
bond Interest. $109,973; taxes, $73,445; betterments and maintenance 
$75,320; bal., sur., $763,040; dlv. paid N ov. 1911 and May 1912, $358,112, 
of which the American Malt Corporation, as owner of S14.041.300 preferred, 
receives $348,224 to cover Its own 2% distribution. In 1911-12 surplus, 
after charges, $810,319, agst. $763,0-10 In 1910-11; pref. dlv. paid Nov. 1912, 
$223,820, action on second disbursement for the year to be taken In spring 
of 1913. V . 95, p . 819.

OFFICERS.— Pres., Chas. A . Stabler; See., J. C. McCune: Treas.. H. 
Eggerking N. Y . headquarters, 63d St. and East River.— (V. 95. p. 819.)

AMERICAN PIANO CO.— ORGAN IZATION .— Incorp. In N. J. June 10 
1908 as a consolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: Win. Iinabe ft Co., Baltimore, Md.; 
Chickcrlng A Sons, Boston, Mass.: the Foster-Armstrong Co., Rochester, 
Pref. stock rights, V. 85, p. 417. No bonds or mtge. See V . 86, p. 1531. 
Report for calendar year 1911 In V . 94, p. 557, showed surplus after 7% 
dtvs.on pref.of $112,697. Dividends on pref. In full to Oct. 1912 (Q.-J-).

OFFICERS.— Pres., C. H . W . Foster; V .-Ps., Geo. H . Foster, W . B. 
Armstrong, C. H . Eddy, Geo. L. Eaton; Treas., I. E. Edgar; Sec., J. H . 
Shale. Office. 439 5th A ve., New York City.— (V. 91, p. 557).

AMERICAN PIPE & CONSTRUCTION CO.— ORGAN IZATION , Ac -  
Incorporated In New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 
Co. Mch. 1 1909. Controls and operates various water-works and manu
factures the Phipps hydraulic pipes. See list of subsidiary cos., V. 72, p. 
135; V. 69, p. 1197: V. 81, p. 509: V . 88, p ; 160, 566; V. 91, p. 718. Coil 
trust 5%  ctfs., originally $1,000,000, S er.“ A ,”  redeemable $50,000 Oct. 1 
yearly to Oct. 1 1926 at 102 44 and Int., and also as a whole at the same 
price after Oct. 1 1908, and Series " B ”  $50,000 yearly at. same price, and 
as a whole to Feb. 1 1929. V. 80, p. 1161: V. 87. p. 937; V. 88, p. 377. 
There were also outstanding Dec. 31 1911 $2,643,000 collateral loans. 
DIVS.—  1 ’90. ’91. ’92. ’93. ’94. 1895. 1896 to Jan. ’07. Since.

(% ) /  6 0 6 8 l l 'A  13 (incl. 3 ex.) 12 y ’ly (Q.-J.) 2 quar-
R E PO R T.— For year 1911, with bal. sheet. In V. 94, p. 205, showed: 

Net earnings, $652,890, against $473,752 in 1910; dividends, S-100,000 
yearly. Pres., Joseph S. Keen Jr.; V .-P . and Treas., Geo. M. Bunting; Sec. 
and Asst. Treas., H. Bayard Hodge. Office, 112 North Broad St.. Phila
delphia.— (V. 92, p. 879; V. 94, p. 205: V. 95, p. 178, 237, 482.)

AMERICAN PIPE & CONSTRUCTION SECURITIES CO.— In order to 
liquidate the floating debt, this co . was Incorporated In Dela. July 12 1912 
(Its $2,000,000 common stock Is all owned), and has Issued (a) $3,000,000
10-yr. 6% collateral trust bonds secured by deposit of $7,000,000 bonds 
of sundry corporations formerly held In treasury of Am . Pipe & Const. Co., 
and (b) $1,000,000 8%  cum. pref. stock, which must be redeemed within 
15 years at 105 and lnt.; both Issues are guaranteed, prln. and lnt.; begin
ning 1913, $150,000 must be retired annually. V. 95, p. 237, 482.

AMERICAN PNEUMATIC SERVICE CO.— ORGAN IZATION .— In 
corporated July 1 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock of the Lamson Co. (V. 
68, p. 1073), the Inter. Pneum. Service Co., &c. Government con
tracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103. In Aug. 
1905 acquired all the stock of the N. Y . Mail & Newspaper Trans. Co. 
and Tubular Disp. Co., and all the bonds of N .Y.M allA Newspaper Trans. Co.; 
V. 81, o . 669; V. 82, p. 394; V. 83. p. 1102; V. 84, p. 1211; V . 88, P- 824.

Official statement was given In V. 83, p. 34. See also V. 88, p. 824.
STOCK.— Shareholders on Mch. 5 1910 authorized an issue of $3,000,000 

7%  first pref. stock, ranking ahead of old pref.; $1,500,000 was sold to pay 
floating debt and for lmpts. V . 90, p. 449, 504, 701; V. 91, p. 334. The 
stockholders on Sept. 27 1912 voted to reduce the par value of the common 
stock from $50 to $25 a share, thus reducing the common stock from 
$9,991,325 to $4,995,662.

DIVIDENDS on old (now 2d) pref. stock to Jan. 20 1902, Incl., 6%  per 
ann.; In 1906. 4 44%; In 1907, Jan., 1 44%; 1912, 2%  (M. & S .l. V. 94, p. 
280. Seml-ann. d lv. on 1st pref. 3 44%. Sept. 30 1910; 1911 and 1912, 7 % .

First Mtge. Collateral Trust S. During 1905 $1,129,000 of the new 
$5,000,000 5%  bond Issue was sold (of which $118,500 retired by sinking 
fund to Mch. 1907); $600,000 Is reserved to retire the $600,000 (auth. issue) 
of Lamson bonds and the balance for extensions, Ac. V. 81, p. 32.

REPORT for year ending Mch. 31 1912, with balance sheet, was in 
V . 95, p. 39, showing net earns., $632,113; charges, deprcc., Ac., $192,
277; dlv. on stock of subsld. cos., $589; dlvs. on 1st pref. stock (7% ), 
$105,000: dlv. on old pref. (1% ), $62,993; bal., sur., $271,253.

Pres., W m. II. Ames; Treas., Gilmer Clapp; Sec., R. S. Ingram. Office, 
161 Devonshire St., Boston.— (V. 95, p. 39.)

AMERICAN POWER & LIGHT CO.— Incorp. Sept. 17 1909 In Maine. 
Organized by Electric Bond A Share Co. of N. Y ., and Is controlled by Inter
ests closely allied therewith. Controls Kansas Gas A Elec. Co. and Portland 
(Ore.) Gas A Coke Co. and Texas Power A Light Co. (see separate statement 
for each) and Pacific Power A Light Co. See “ Elec. R y. Section.”  also 
official statement, V. 93, p . 169: V. 94. p. 1509: V. 95, p. 112.

STOCK, Ao.— The common is in a voting trust till 1916. No bonds. 
Stockholders were offered the right to subscribe for $2,200,000 10-yr. 6% 
gold notes dated Aug. 1 1911 at par; outstanding Aug. 31 1912, $2,186,400, 
convertible Into common stock at par. See full particulars, V. 93, p. 106,
668. Dividends on pref. In full to Oct. 1912.

INCOME ACCOUNT.— Year ending N o v .30 1911, total Income from 
subsidiary cos., $846,265; expenses, Incl. taxes and lnt., $452,519; net, 
$393,716: add subsidiary cos.’ undivided surplus (after dlvs. paid). $143,796; 
total, $537,512; deduct Am. P. A Lt. Co. pref. dlvs. (6 % ), $179,223, and 
amount transferred to reserves, $50,000; balance, surplus, $308,289.

Consolidated Income Account of Kansas Pacific and Portland Companies. 
Year ending Cross Net (after Interest Preferred Balance,

JulU 31—  Earnings. Taxes). Charges. Dividends. Surplus.
1911-12___________$3,355,017 $1,506,172 *$584,274 *$313,071 $608,227
1910-11----------------  3.143,671 1,357,456 *407,230 *188,705 <61.021

• Excludes Interest and dividends on holdings of Am . Power A Light Co.
DIHECTORS.— A . C. Bedford, R . E. Breed, A. W . Burchard, F. L. 

Dame. F. A. Farrar, S. Z. Mitchell, F. G. Sykes, F. C. W alcott. Henry II. 
Wehrhane, II. P. Wright. Officers: F. G. Sykes. Pres.; M. H. Arnlng, 
Sec. A Treas. N . Y. office, 71 B’vvay.— V. 94, p. 1509; V. 95, p. 112.)

AMERICAN RADIATOR C O — Incorporated In N. J . Feb. 10 1899. V.68. 
p. 329; V. 80, p. 2346; V. 90, p. 374, 629.

DIVIDEN DS.—  1 ’05. ’06. ’07. ’08. ’09. ’ 10. 1911. 1912.
C om m on........... ........ ...............} 4 4 4 4 6 8 8 2 ,2 ,2 ,  —
Extra— V. 94. p. 353 ______ I . .  . .  2 2 2 2 2 2 A 10 stk.

In March 1912, 2% with 2% extra In cash and 10% in common stock.

REPO RT for year ending Jan. 31 1912, with bal. sheet. V. 94, p. 695, 
showed: Trading profits, $1,312,052; 7% on pref., S210,00(): dlv. on com. 
(10% ), $615,000; bal., $487,052. Pres., C. M. Woolley. Office, 282 Miohl- 
gan A ve., Chicago.— (V. 92, p. 591: V. 93, p. 797; V 94, p. 353, 695.

AMERICAN REFRIGERATOR TRANSIT CO.— Stock, $500,000, owned 
by Mo. Pac. Ry. The 51.18S.000 5%  equipment notes dated June 1 1911 
mature In 20 Installments, ranging from $61,000 to $57,000 semi-annually 
from Dec. 1 1911 to June 1 1921; par $1,000; lilt. J. A D.— V.92, p. 883, 958.

AMERICAN SEWER PIPE CO.— See page 180.
AMERICAN SHIPBUILDING C O — Incorp. in N. J. Mch. 16 1S99. 

V . 68, p. 770; V. 70, p .896; V. 71. p.,344, 1014; V .7 3 . p .390; V. 83, p. 1172.
D IVIDEN DS.—  1 ’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. 1911. 

Comm on______ _____ % [ 1 3 0 2 6 6 2 2 6 2 , 2 , 0 , 0
Report for year ending June 30 1911 In V. 93, p 1320, showed, net 

earns., S802.528; dlv. on pref., $553,000; deprec’n, malnt., reserve, A c., 
$221,829; bal., sur., $27,699. Pres., James C. Wallace, Cleveland; V .-P . 
and Treas., R. C. VVetmore; Sec.. Ora J. Fish. Office, Cleveland, Ohio. 
-  (V. 93, p. 287, 1023, 1320; V. 94, p. 1765; V. 95, p. 969.)

AMERICAN SMELTERS SECURITIES C O — ORGAN IZATION .—  
Incorporated March 31 1905 In New Jersey, and acquired from Guggen
heim Exploration Co. various mining properties and Interests In Mexico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases. 
Later bought other properties In California, Washington, Utah, Missouri 
and Mexico and about one-sixth of Federal Alining A Smelting stock. Am. 
Smelting A Refining Co. owns the $30,000,000 common stock. See 
below. Properties, see V. 89, p. 1662. V. 80, n. 1730, 1915, 1973; V. 82, 
p . 694; V. 90, p. 1046; V. 93. p. 291; V. 91, p. 1327; V. 94, p. 854.

STOCK.— Preferred stock "B ”  Is guaranteed as to dividends by American 
Smelting A Refining Co. and also as to principal In case of liquidation; 
principal Is subject to redemption at par at option of com pany, June 1 
1930 or any interest day thereafter. Sinking fund Is provided. See V.
80. p. 1730, 1973: V. 89. p. 1662.

Pref. stock “ A ”  is preferred over "B ”  only as to dividends. Present auth
orized issue, $17,000,000, may be Increased by $5,500,000. V. 94, p.1628. 
Pref. stock has no voting power unless dlvs. for one year remain unpaid.

DIVIDEN DS.— First dlv. on pref. “ A " stock (for 2 m os.). 1% paid, 
July 1 1905; Sept. 1905 to Dec. 1911, both Incl., 1 4 i% q u a r.; 1912. Feb., 
44% for Dec. 1911, owing to change of dlv. period; Apr., July and Oct.,
1 44% each. V. 81, p. 156. 670. On pref. " B “  1 'A% quar. Sept. 1905 to 
Dec. 1911 incl.; 1912, Feb., 5-12% ; for Dec. 1911 (owing to change of dlv. 
period) Apr., July and Oct. 1912, l '4% each. Payments are to be made
Q.-J. Instead of Q.-M., beginning 1912. V. 93, p. 668.

DEBEN TU RES.—-The 6s are convertible at option of holder any time 
prior to Aug. 1 1918 (or In case of earlier redemption until thirty days 
prior to the redemption date) into Am. Smelt. A Ref. Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any Int. day thereafter, as 
a whole or In part, by the sinking fund of at least $500,000 yearly, beginning 
1912, on 90 days’ notice, at 105% and lnt., when drawn by lot; but any 
bonds so called during the conversion period may be converted Into stock. 
No bonds, debentures or mortgage shall take precedence over said converti
ble bonds. V. 91, p. 1448, 1329, 1327, 1162; V. 92, p. 325, 1312.

Fiscal year changed to end Dec. 31 beginning 1912. V . 93, p. 668. 
Report for year ending May 31 1911 In V. 93, p. 293-4, showed: Net 
Income, after repairs, Ac., $6,920,926, agst. $5,948,100 in 1909-10: 
lnt., discount A deprec., $1,328,843, agst. $1,277,835; pref. dlv. "A ”  (6% ), 
$1,020,000; pref. dlv. " B ”  (5'!,',), $1,500,000; bal., sur., $3,072,083.

OFFICERS.— Pres., Daniel Guggenheim: VIcc-Prcs., Barton Sewell; 
Treas., Morris Guggenheim: Sec., W . E. Merrlss. Directors, V . 80, p. 1425; 
V. 84, p. 392. Office, 165 B ’way, N. Y .—  (V. 94, p . 1628; V. 95, p . 819.)

AMERICAN SMELTINO & REFINING CO.— ORGAN IZATION . A c.—  
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte In Utah, Montana. Colorado, 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The principal mer
chantable products are bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting A Refining C o., the Omaha 
A Grant Smelting Co., Ac. List of plants, rights of stock, Ac., see V. 68. 
p. 1041; V. 84, p. 160; V. 88. p. 1059: V. 93. p. 471. Sec Am Smelters’ 
Securities Co. above. V. 80, p. 873; if. 91. p. 1329; V. 93. p. 291.

STOCK, Ac.— In Jan. 1911 common stock was Increased from $50,000,000 
to $65,000,000, to provide for conversion of Arncr. Smelters Securities 
debentures— sec above. V. 91, p. 1448; V . 91, p . 60.

DIVIDEN DS.—  (1905 1906 1907 1908 1909 1910 ’ l l  1912
Common (■>:,)_______________ 1 5 A 7 7 A  5 4 4 4 Below

In Jan. 1912, 1% : Mch., 2-3% fo r2 m o s ., owing to change of dlv. period; 
June, 1% ; Sept., 1% . V. 94, p . 418; V. 93, P- 66S.

R EPO RT.— For first 6 mos. 1912 (V. 95, p . 615) and year 1911 (V. 94, 
p. 854) showed combined results of Smelting and Securities Cos.:
Earns.from— 6 Mos. ’ 12. Year 1911 
S m „ ref., Ac.S5.759,730 $12,100,761 
Mln’g prop’s . 1,422.069 2,000,187
Int..rents,Ac. 406,144 1,011,177

Gross Inc.$7.587,943 $15,112,125
T a x e s ---------  $63,420 $114,198

Deduct—
Admin, exp . 399,688 767,982
Research., Ac 46,060 
Depr.Aamor. 1,209,817 1,887.399

Deduc.lCon.)6 Mos. ’ 12. Year 1911. 
Am . Sin. Sec.—

Deb. Int., Ac. $475,000 SS70.833
Pref. A d lv . .(3)510.000 (6)1,020.000 
Pref. B dlv.(2  111)750,000(5) 1,500,000

Am . S. & II.—
Pref. d lv . (3 !->) 1,750,000(7)3,500,000 
Com . d lv . .  (2) 1.000,000(4)2,000,000 
Adjustments 115,657 _________

T ot. deduc’s $6,319,642 $11,660,412
Surplus--------$ 1,268,301 $3,451,713

DIRECTORS.— Daniel Guggenheim (Pres.), Isaac Guggenheim (Treas.). 
Solomon R. Guggenheim, Murry Guggenheim, S. W . bocles (Vice-Pres.), 
Edward Brush (VIce-Prcs. and Asst, to Pres.), Walter T. Page. Grant B. 
Schley, M. D. Thatcher, W . S McCornick, Karl Ellers, Frank 
W . Hills, Barton Sewell (Vice-Pres.), Edgar L. Newhouse, Franklin Gultcr- 
man, Willard S. Morse, John N. Steele, Joseph Clendenln, J. K. MacGowan.
T . M. Schumacher, Leopold Friedrich, H. A . Prosser, Judd Stewart and 
W m . C. Potter. Office, 165 B ’way, N. Y .—  (V. 95, p. 615.)

AMERICAN SNUFF CO.— Incorporated In N. J. on March 12 1900. 
Under plan of disintegration of A m .T obacco Co. (V. 93, p. 1122-4). The. 
assets remaining are large modern grinding factories at Yorklyn, Del., and 
Clarksville, Tenn., and finishing works at Memphis, Tenn. The Am. 
Snuff Co, turned over $8,600,588 ofjlts tangible assets, Ac., to the two new 
companies (the Geo. W . Helme and Weyman-Bruton cos.) In exchange for 
their (total) $16,000,000 capitalization, and distributed the $8,000,000 
common stock as a dividend to Its own common shareholders, charging the
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[For abbreviations, <fee., see notes on f  irst page]

American Steel Foundries— Stock (sec text).
American Steel Castings 1st M gold, to lie paid Nov'l" Q 
Mortgage $3,500,00(1 total autli s t red after 10 years i :u 
Debentures 83,43(5,800 redeemable at par (text) __ "

American Sugar Refining—Common stock $15,000,000 
Pref stock 7% cum (not pref as to assets) S45.000.000 " " 

American Telegraph & Cable— Stock 5%  rental 
American Telephone & Telegraph— Stock $500,000,600 ~ 

Collateral trust mortgage gold (V 70, p 40) Oil'c*
Convertible bonds redeemable at 105 (text) O B o*A r* 

American Thread— Pref (p & d) stk $0,000,000 5% cum g or £  
First mortgage $0 000,000 gold or £  U c *

American Tobacco Co— Common stock $1()0.000.<)65 autli 
Preferred (p & d) $52,459,400 6%  cum (see text)
Go d bonds vnot mortgage) $50,100,000 auth____( i » '& r
Gold bonds (not m ortgage)...................................  G c&r*
Consolidated Tobacco coll trust mtge" g~oldIIIIIIIu!c* Ar
• The amounts not deposited for exchange Sept.30 1912.

Date
Bonds

1897
1905
1908

1899
1900
1899

1904
1901
1901

Par
Value

$100 
1,000 

100 Ac 
100 Ac 

100 
100 
100 
100 

1,000 
1,000 &c

500 Ac 
100 
100 

50 &c 
50 Ac 
50 Ac

Amount \ 
Outstandingj

same against surplus, and will use the $8,000,000 pref. to retire, prior to 
Jan. 1 1915, two-thirds of Its own $ 12,000,000 pref. under the offer of ex
change. Any pref. stock of the latter companies not taken out of the treas
ury of the American Snuff Co. by exchange Is to be disposed of by Am. 
SnulT Co. by Jan. 1 1915. To Oct. 1912 $3,732,700 of the new reduced Am. 
Snuff pref. stock had been listed on the N. Y. Stock Exchange. V. 93, 
p. 280; V. 03, p. 1003.

DIVIDENDS— f 1903-06. 1907 1908 1909 1910 1911 1912
Common (% ) ._ .(1 0  yearly 10 13 19 20 A 4 ex Below 13clow

Extra dividends of 2% each were paid In July and Oct. 1910. In 1911, 
Jan., 5 & .3 extra; Apr., July and Oct. and In Jan. 1912, 5 A 2 extra. Also 
on sale part of assets In Dec. 1911, 34 4-11% each In com. stock of Geo. W. 
Helme and Weyman-Bruton companies. V. 94, p. 280.

In Apr. 1912, after sale of part of assets, 2% ; July. 2 1 * * * '• ‘If,• Oct., 3% 
and 1% extra.

REPO RT.— Report for year ending Dec. 31 1911 (in V. 94, p. 094), 
showed net earjnings for 11 mos. to Dec. of business as formerly constituted, 
and for Dec. of that retained, $4,295,705; pref. dlv. (6 % ), $720,000; com. 
dlv. (28/o)ii $3,080,357; bai., surp., $495,348. Earnings on properties rc- 
talned In 1910: Irotn sale of snCUr, $1,591,280; from investment securities, 
3170,080: total, $1,707,900. Pres., Martin J. Condon; Sec., M. E. Finch. 
Office, Memphis, Tenn.— (V. 94, p. 1507; V . 95, p. 020.)

AMERICAN STEEL FOUNDRIES.— ORGAN IZATION .— Incorporated 
In New Jersey on June 20 1902 and acquired the property o f Am. Steel 
Casting Co., Ac. V. 79, p. 1403: V. 80, p. 224, 002; V. 83, p . 085, 1575.

STOCK.—-The stockholders voted June 12 1908 to reduce the authorized 
stock from $37,050,000, consisting of SL8.110,000 common and 319.540,000 
pref., to $17,184,000 of one class only. The old pref. ($17,184,000) out
standing received 77% In new stock anil 20% in 15-year 4%  debentures 
dated rcb . 1 1908 and 8 % cash. Debentures are subject to call at par. not 
less than 10% to be retired yearly, beginning Feb. 1 1913. The common 
stock ($15,809,280 out) received 25% In new stock. V. 86. o 170 482 
605, 722. 796; V. 87, p. 40. Over 99% of stock assented.

DIVIDENDS. May 14 1910 to May 15 1911, both Inol.. 5%  per annum; 
none since to Aug 1912. V. 93, p. 107.

BONDS.— As to 6s, see V. 81. p. 267, 842: V. 83, p. 820.
EARNINGS.— For 6 mos. ending June .30 1912, total net Income, $ 195 - 

429. against 377,016 In 1911; Int., s. f.. dcprcc., Ac.. $383,200; a sur 
$112,229. V. 95, p. 299. ’ 1

R EPO RT.— For 17 mos. ending Dec. 31 1911, in V. 94, p.693, showed: 
N et„ln,c0^ c7, .A //\10;3; charf,res $683,498: deprec., $332,636; dividend 
(.3% % ), $644,400; balance, delieit, $903,431,

Drevcr; Gen. Counsel, Max Pam. Office, Chicago.— (V. 95, p. 299.)
AMERICAN SUGAR REFINING.— Organized in N. J. In Jan. 1891. per 

plan, V. 51, p . 609. (See also V. 91, p. 1571.) The com pany operates (see 
description V, 90, p. 164; V. 88, p. 943), by direct ownership and ownership 
in subsidiary rcflnerlcs, the Standard Refinery, Boston; Ilaveincycr A Elders 
New York; Matthiessen A VVIecher’s, Jersey City; Spreckels' Refinery, 
Philadelphia, and Chaimette Refinery, New Orleans. The company holds 
In reserve ready for operation the Franklin Refinery, Philadelphia, and 
Lou siana Refinery, New Orleans. It also owns about 51% of the pref. 
stock of the National Sugar Refining Co. (V. 93, p, 535- V 92 p 396 - V 91 

refineries formerly belonging to the New’ York,’ 
Mollcnhauei and the old National sugar refining companies. The latter 
since its Incorporation In 1900 has been a competitor of the American com 
pany and is practically an independent concern.

The American compauy also owns (V. 93. p. 529) less than one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co Cali
fornia: Lewiston Sugar Company., Utah; Michigan Sugar Company 
(V. 91, p. 1577; V. 93, P. 1670), Michigan; Menominee River Sugar 
Company, Michigan, and Continental Sugar Company, Ohio. Also owns 
one-half of stock of Spreckels’ Sugar Co. and Amalgamated Sugar Co. and a 
little less than one-half of Utah-Idaho Sugar Co. (V. 93. p. 729) and a 
majority of the Iowa Sugar Co. of Iowa. Compare V. 93, p. o29, 1603,1670; 
V . 94, p. 764.

The Investments in beet sugar and other corporations on Dec. 31 1911 
aggregatcil $2.).988.211. Properties owned, cane andjbeet sugar, see Gov't 
data, V. 91. D. 1571; V., 93, p. 529. Settlement of litigation April 1909, 
v - » Yr' 1282: v - 91* P. 1631. On N ov. 28 1910 suitwas brought by the U. S Government for alleged violation of the Anti
Trust laws. V. 91, p. 1513, 1571; V. 92, p. 057- V. 94 n 764 Congres
sional investigation was ordered May 1911/ V. 92. p. 1312; V. 94, p. 633.

DIVIDEN DS.—  (1892 1893 1894 to 1899 1900 ’01 to O ct.’ 12
Comm on..................% \10H  21 H 12 y ’ly (3 Q-J) 7 H 7 yearly

R EPO RT.— Report for year ending Dfe. 31 1911. with bal. sheet, In 
V. 94, p. 764, showed net earnings, $14,083,054; depree’n, $2,419,483: divs. 
(7 % ), $6,299,958: plant impts., $3,450,627; reserves, $739,645; bai. sur 
$1,173,341. Total surplus, Dec. 31 1 i l l ,  $21,047,590. V. 00, p. 769.

DIRECTO RS.—-IV. B. Thomas (Chairman), Edwin I’’ . Atkins (1st V -P ) 
George H. Frazier, Chas. II. Allen (2d V .-P. and Trcas.), Ilcnry E Nlese’ 
Henry C. Mott, S. C. Hooker, Samuel Carr, Philip Stockton, Samuel Mo-
Roberts, Edwin S. Marston. P r e s t . ,----------------------; Sec., J. E. Freeman;
f v St!)f,ep. “ o59-rv ei95' pati®2 L  Gannon Jr- N - Y - office. 117 Wall St.—

AMERICAN TELEGRAPH & CABLE. — Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union— which see.
r, A l1 ErIn1 £ £  m l U  ̂  p H 0  N t e l e g r a p h  c o .— o r g a n i z a t i o n .—Owns a large Interest, generally a majority Interest, in the capital stock of 
5'1C Cwn’Jo'n cs, operating under the Bell patents throughoutthe United States, V. 8S, p. 15o4: also owns the system of long-distance telc- 
Pbono Uncw by which they are united. Punln patents. V. 72. p. 677: V. 76, 
p. 332, 596; V. 77, P .39, V  J2, p . 790. 1312. Sec list of securities owned 
Oct. 31 1911 In supplementary statement on page 180

Capitalization of system May 1 1909. V. 89. p. 160- V 90 n 50 4 Also 
owns most of the $15,000,000 stock of Western Electric Co. of Ohio, and
N. Y ., manufacturers o f electric and telephone supplies. V. 91, p. 15781 
V. 94, p. 637.

In Nov. 1909 a substantial minority interest”  in West. Union Teleg. 
Co. stock, understood to be nbout *30,000,090, was acquired from the 
Goulds, Ac. V. 89, p. 13o0, 1546; V. 90, p. 629, 785; V. 94 p. 853

STOCK.— Jn Jan. 1909 the authorized stock was Increased from $250,
000,000 to 5300.00.),000, to Provide for conversion of $150,000,000 bonds, 
and In Mch. 1910 to $o0i),000,009. to provide for future requirements.

$17
2
3 

45 
45 
14 
Se 

78 
17
4 
6

40
*1
*2

.1.81.000 
446,000 

,455,4)0 
.430.800 
,000.000 
,000,000 
000,000 
•e text 
M0(>,000 
.156,000 
,890.475 
.000.000 
,242,400 
,625.700 
,671,200

See

•2.5S9.300

4 g
Sec

late
%

When
Payable

Last Dividend 
and Maturity

text May 15’ 11.1 M %
5 g M A N Nov 11912
6 g A A O Oct 1 1935
4 F A A Feb 1 1923
1912 O— J Oct 2 ’ 12,1 H %
1912 0 —  T Oct 2 ’ 12,1 %%

5 Q— M Sept .3 ’ 12.1 M%
1912 Q— J Oct 15 ’ 12. 2%

4 g J A J July 1 1929
4 g M A S Mch 1 1930
1912 J A J July 1 ’ 12.2 14%
or £ J A J Jan 11919
text Q— M S ep3 ’ 12.22H %6 Q— J Oct 1 ’ 12,1 H %

(> g A A O Oct 1 1944
4 g F A A Aug 11951
4 g F A A Aug 11951

Dividends are Payable

Guaranty Trust Co, N Y 
Equitable Trust Co, N Y 
Guaranty Trust Co, N Y 
Checks mailed 

do
Western Union Tel, N Y 
Checks mailed 
Manhat Tr, N Y; A Best 

do do
Guaranty Trust Co, N Y 

do do
Checks mailed 

do
Guaranty Trust Co, N Y 

do do
do do

new stock at nar l '  h 3r° 19B  we£L offered the right to subscribe for 20% 
andF eb 1 Mn5 i 0,nna‘\bef0Vc,^,H?- 31 • Payable 25% each on Nov. 1 1911 ™  hi ■y 1Tand Aug. 1 1912, or optionally In full at any time There
for ’ s 5 5 n s 6 ? e 30 1011 5275.432.390 stock; the new allotment calb  
proxlm at^r’^svi fion a n n ^  outstanding Oct. 11 1912. S334.6S3.200. ap- proximateiy $13,600,000 being then reserved to cover the conversion of 
1192. ° ° °  convertlbIc bonds. V. 92, p. 1702; V. 93, p. 47, 106, 231. 798.
x. \̂r ° ‘ ĉred $30,341,500 stock In exchange for minority stock In N Y
Buffalo’and Central Telephone Co. of Pa.. Bell Telephone Co. ofu District Printing A Telegraph Co.
graph Oo f ir  w  pH£?!iase from the Western Union Tele-
Dec 31 1911) S|i?,590i°sao(&ayv b n ,101,° t0 1° 15— reduced to $16,500,000 hml’ hep.i nieH.rpt ^',800  N. Y , Telephone Co. stock, of which 39.733.100
betnir^called u f n i™ ™ t Urity for W U. 4% convertible bonds, the latter

of Missouri and Western Telephone A TeJegraph’ CompanvP V 93' 
stock ($9,171,7’5(S'o^Curnmsrmnd^el^phone6 A Telegrap§UCo^ stoc™ o^^'h^

of 160 for the Cu nberland stoex and the 312.950.400 minority Chicago 
X Pe T o !  C£ c T aT l $ T m } h0 baSlS 0t sUare ^ "  sb a r r o ? X m hTeafe°-
w Tv e QV;  J n3 ai,.^oh0n?uGU 1̂ r1'JA Tt0T0k pYer the other Dell companies In N ■ '  j ?  ate, li.c u ling the N . Y. A N. J. Telephone Co., the Bell Telephone 
Co. of Uuffa o Ac., and In 1910 increased Its stoek to 3125.000,090, to take 
?7 e£.th™ K 'e W r Par of the stock of the Bell Telephone Co. of Pa. All of the 
N .,\ ;,T c,ep - Co- Mock Is owned. V. 89, p. 722, 849. As to N Y Telen Co
In UdvVo in q^hV re^of^n ? ° ”  sce s!;ate™ents of those cos. In this Section! In 'July 11)10 3 shires of stock were offered in exchange for each 4 shares of 
Nebraska Telephone Co. stock ($4,687,000 outstanding Deo. 31 1910). 
V. 91, p. 40. In July 1910 majority o f $3,500,000 Michigan State Tel Co common stoek was acquired. V. 91, p 218 ?  state le i . c o .

D IVIDEN DS.— July 1990 to July 1906,
Oct. 1906 to Oct. 1912, 8% (Q .-J.).

BONDS.— The collateral trust mtgo. of 1899 Is secured bv collateral men 
'u  V. 92 p. 397. On ad d 11 lo nal colla tertd f u rther bonds 

J.?„KS„uncJ  J.° a.n not exceediu c 75% of the estimated value of collat-
ci.ql, and the lssue at any time outstanding must not exceed the amount of 
the company s capital stock then paid uo. V . 69. p. 1195, 1249- V 70 p 40
V. 8a, p . 1398: V. 80. p. 999, 1113; V. 92. p. 190, 397; V. 93. p. 347.’ ’
Securtlies Pledged, Par value $89,111,300. on Account of which $88,328,052 

• Collateral Trust 4s Are Issuable.
[ L ills trust property Is valued In accordance with trust deed at S1 IS 328 0521 

annual stork.—  n„r Cap. Stock (Continued) Par Value
Pioneer Teiep. A Tel. C o.$4,000,006 
Providence Teleph. C o ._ . 899,250
Sou. New Eng. Teiep. C o. 2,553,100 
Southwestern T. A T. C o. 2,292,800 
Wisconsin Telephone C o ..  1,511,600 

Bonds—
New England T . A T. C o. 581.000

Inclusive, 7J$% per annum;

Capital Slock—  Par Value.
Bell Teleph. Co. of M o___55,826,600
CIn. A Sub Belt Tel. C o . .  2.117,050 
Cumberland Tel. A T. C o. 10,509.000 
Mo. A Kan. Telephone Co. 1,939,500 
Nebraska Telephone C o ..  3,323,100 
New England T . A T. C o .22,883,700 
New York Telephone Co. .30,683,600
Rcenr«dChvVanw r »fs ° f U *  ’  (*150.000.000 original issue) are to be ratablj seemed by any future mtge. or coll, trust Indenture. They are subject tc 
call on and after Mch. 1 1914 at 105 and convertible Into stock at 126.4391 +  
slJiSe. ' { u ^ 1 1911 and before Mch. 1 1918; and In the meantime up to30 d a y f 

'll tV w  date o f redemption, with a cash adjustment o f Interest and 
dividends, respectively, provision being made to protect the holil"^  as tr 
the convertible rate in the event of the Issue of new stock See V S’  n 394° 
571. 699; V. 83. p. 438: V. 84. p. 105. 160. 273 933, 1.369 1 489: V 86 
P. 171. 1411: V. 87, p. 1013, 1481. 1535, 1606; V 88. p. 453, 598 506 ’627’ 

’Vt • Outstanding Issue has been reduced from 5150,090,000to $17,15 >,000 by conversion into stock.
EARNINGS.— For 9 mos. ending S^pt. 30 1912, S31 273 8^1 Ins 

tat-  $4’ l76 -605;
R E P O R T .— Report for 1911 in V. 94, p. 824,848.
Years ending Dec. 31—  1911. 1910 1909-

Total gross earnings. .........................$36,970,230 $35,358,329 $32,761,341
Surplus over interest charge.................  27,733,266 26,855,893 23 095 .38$
Paid dividends (8 % ) ..............................  22,169,450 20,776,822 17.036,27c

DIRECTO RS.— Then. N. Vail (Pres.), Chas. W. Am ory, Geo. F. Baker 
Francis Blake. Sylvaaus L. Sohooninaker, Alexander Cochrane, T. Jeffersoi 
UoulldTe Jr., \V. Murray Crane. Heurv S. Howe, Chas. E. Hubbard (See ) 
William Lowell Putnam, John L Waterbury, Rudulph Ellis Tnim t 
Mitchell, H P. Davison. Moses Williams, Eugene V R Thayer Harry H 
Brigham. Henry L. Iligglnson, Lewis Cass Ledyard, Robert Wl'nfor N or 
man W. Harris, Charles F. Adams 2d, G. P. Gardner and Richard Ohiev 
Treas. Is W m. R . Driver. Office, 125 Milk St.. Boston.— (V. 95, p ° 6 8 i j

AWER'CAN THREAD CO.— Incorporated In N. J. March 10 1896 
(V. 67. P-1158.) Common stock, $6,000,000 ($4 50 per $5 share paid In. 
understood to be entirely owned by the English Sewing Cotton Co.). Tax 
decision, V. 94, p. 418.
Com. Dies.— P erS h .'09. ’01. ’02. '03. '01. ’05. ’06. ’07-08.'09. '10 ’ l l  >12
C en ts ......................... 30 3.5 0 14 56 28 49 (?) 18 67 H 45 21

BONDS.— See application to list In full, V. 70, p. 179; also V 76 n 257 
In 1991 purchased control of W ool Exchange Co., owning butldlncr 2fi()\vmi 
Broadway, subject to first mtge. of $450,000. V. 73, g. 289, 393, 440 

R EPO RT.— Report for year ending March 31 1912 in V 95 n 17k 
showed: Gross profits for year. $1,363,775, against SI 933 619 ln 'l< iio -u

^ TOBACCO CO.— O R G A N IZA TIO N .— Tncorporate(Oct. 20 1904 under New Jersey laws, V. 79, p .  1024. 1705- V SO n 168 
On May 29 1911 the U . S. Supreme Court held the com pany a co’mbinatioi 

In violation of the Antl-Truct law (V. 92, p. 1501). In Dec 1911 unde 
plan be owoutfined, there was sold to the new Liggett A Myers' a ml P Lorll 
lard Tobacco companies property having a total hook value of $115 000 000 
and there was distributed to common shareholders out of Its surplus se’curl 
tics of a hook value of $35.011,865. The list of properties remaining aft”
the aforesaid sale is given in V. 91, p. 280. 8

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



148 INDUSTRIAL STOCKS AND BONDS [VOL. L X X X X V .

M ISCELLANEOUS COM PAN IES  
[For abbreviations, A c ., see notes on first page]

American Type Founders— Stock-------------------------------------
Preferred (p & d) stock 7% cum $2,000,000 red 105............

■  Deb gold $1,000,000 s f $20,000 y ’ly begin Sept 1900. -Ba
Deb gold $2,000,000 redeem at 100 sink fund (text)--------Ci

' . Barnhardt Bros & Splndlcr 1st pf stk 7%  cum gu p & div_. 
Amer Water W orks & Guar Co— Common stock, $10,000,000 

Prcf 6%  cum participating $10,000,000-.- - - - - - - - - - - - -
American W indow Glass Machine— Com stock $13,000,000-.

Preferred stock 7% cumulative $7,000,000----------- - - - -------
Amer Window Glass Co 1st M gold red par s f  beg 1913------

American Woolen— Common stock $20,000,000- —  - - ----------
Preferred stock 7%  cum (p & d) $40,000,000 auth----------
Ayer Mills con & equip notes guar prin & int (text)-----
Ayer Mills con & eq notes g u ------------------------------------------

American W riting Paper— Common stock ------------------------
Preferred (p & d) stock 7%  cumulative $12 ,50 0 ,0 0 0 ------
First M s f g $17,000,000 call since July 1909 at 105-OB.c* 

Anaconda Copper Mining Co— Stock $150^000,000 authorized 
A n d  o* American Oil Co~-Stock £1#000»000-- - - - - - - - - - - - - - -
Appalach'n Pow Co—-lstM$25,000,000 s f calUOo-----------CCc
ArRe°a“ re s * a fe ^ t  M°VsO^OOO.OOO gold 'red ''1 0 2 * - '- -Vxo*&r; 
Aacnrintotl Merchnnts— Common stock —  —  - —  - - - - - - - - 

First preferred (p & d) 5%  cum convertible (text)-------------
Secpnd preferred (p & d) cumulative (see text)-----------------

A ̂ {rs**mtge s\nW n^fund^"^%  "( V"7’5 ,'p T l4 9 ) ' - -  - -  - - - -"US
Kirst & ref mtge $25,000,000 call at par---------------------US

Atlantic Fruit & Steamship Co— Stock $15,000,000-------------
A tl“ t M void smiting fund convertible call 110 $5,000.000--

Date
Bonds

1896
1909

1912

1910
1911

1899

1911
1909

1902
1910

Par
Value

$100 
100 
100 

100 &c 
100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 
1,000 

100 
100 

1,000 
25 
£1

1,000 
100 

,000 Ac 
100 
100 
100 
100 

1,000 
(?)

100 
500 Ac

Amount

£1,000,000
5.450.000 

20,000,000
30.000. 000

7.599.600
4.525.600 
5,124.800

40.000. 000
2.265.000 

12.768,000
a b t8000000 

2,185,700

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

4 in 1912 
7 In 1912

6 g 
> 6 g

7
See text 
See text

Q— J 
Q— J 

M & N 
M & N 

Q— F 
6 In 1911 

Q— J

Oct 15 ’ 12, 1% 
Oct 15 ’ 12, I X  
May 1 1926 
May 1 1939 
Nov 1 1912

Checks mailed
do do 

Bankers Trust Co, N Y 
Guaranty Trust Co, N Y 
Checks mailed 
Sec text

Oct 1 ’ 12, 1 *

6 g F & A Feb 1 1922 Farm Dep Nat Bk, Pitts

7 in 1912 
4 *  
4 *

Q— J 15 
M & S 
M *  S

Oct 15 ’ 12,1 H%  
Mch 1913-1915 
Mch 1916-17

Guaranty Trust Co, N Y 
BrownBros&Co.NY.Bost 

do do

2 in 1912
5 g

See text 
See text

5
10 in ’ l l  

4 *  g 
9 in 1911
6 in 1912
7 In 1912

A & O 
J & J 

Q— J 
See text 
J *  J

Oct 1 1912 1% 
July 1 1919 
Oct 16 1912 3%  
July 1 5 ’ 12, 10% 
June 1 1941

Checks mailed 
Old Colony Tr Co, Boston 
National City Bank, N Y 
Guar TrCo, N Y , Lon, &o 
New York and Chicago

J & D 
Q— F 
Q— J 
Q— J

June 1 1939 
Aug 31 ’ 12 2 H 
Oct 15 ’ 12 1 *  
Oct 15 ’ 12 I X  
Mch 1907 1 * %  
Aug 1 1922 
Jan 15 1930

Farmers L & Tr Co, N Y  
Hudson Tr,H oboken,N  J 

do do 
do do

I f F & A 
J-J 15

Union Trust Co, San Fran 
New York and San Fran

6 g M & N Nov 1 1931 Office, 11 Bway, N Y

s t o c k __Under the aforesaid plan the $78,689,100 6%  cum. non-voting
nref stock was given the right of exchange for 3 years from Jan. 1 1912 
For two-thirds In amount of new 6% cum. pref. with voting power, along 
with $19 55 per $100 share In new Liggett & Myers Tobacco Co. prcf. and 
« ig  78 1-3 In new P Lorlllard Co. prcf. stock for the remaining third. This 
win call for a total of $52,459,400. Said exchange may be made within 
&  years from Jan. 10 1912 at the Guaranty Trust Co., N. Y .; $76,462,200
de^°tUl o w n s I f  majority o tT h c 's to ck 'o f  the American Cigar Co. V . 73, 
p. 1113; V. 72, p. 531, 1037; V . 78, p. 1394. #

n T V T n P M n s__On com .. 10% yc&rly since 1005# with following cxtms*DIVIDENDS o n  com ., lU^o y ig yg 1 9 1 1 .1 9 1 2 .
E x tra s ......... 10% 12 * %  15% 2 2 * %  25%  30 15 Below.

Tn Sent 1911 to Mch. 1912 no dividends were paid on common stock, 
nwin<Vtn decree o f disintegration, but see distribution of securities below. 
ST june PJ12^divWends wegre resumed, 2 * %  being paid; Sept 1912. 2 * %  
and 20% extra from the sale of certain securities under the disintegration 
plan also 2.986% In Amer. Machine & Foundry Co. stock. V . 9o, p. 
362 ,’ 620.
K* DISINTEGRATION .— The plan of Oct. 1911 (see V . 93, p. 1122, 1325, 
1557 1603 1670) divided up the business of tho company and Its allies 
among “ 14 separate and Independent companies, no one of them having 
control of or dominance In the trade as to any of the products manufactured 
hv It or as to purchase of raw material, and no one of them having any 
interest bv wav of ownership of stock or otherwise. In any of the others. 
T heorder of the U. S. Circuit Court on Nov. 16 1911 con lrmlng the plan 
eniolns the 14 defendant companies from combining .making loans to one 
another or having common officers or directors, &c., and forbids the 
fndlvldual defendants for ,3 years from buying stock, except from each 
other. See V. 93, p. 1558.

The Fourteen Independent Companies.
. These Include the following, tho American Stogie Co. alone of the existing

COr S i l f A L ar £ M C ( ) . ,  but shorn of $35,011,865 (book value) of In
vestment securities, which were distributed as a dividend to Its common 
shareholders, and charged to surplus; Its bonds to be redeemed and 
its preferred stock reduced one-third and g ven voting power and $58,699,
011 of tangible assets and $56,300,989 trade-marks and brands (owned and 
ainiilred under Plan) turned over to the two companies next mentioned, aequlrcn u n a o T p iw ™  & Mj/grj Tobacco Co. and the (new) P . Lorlllard
Co organized with capitalization as shown below, together aggregat
ing *115 (100 000 all turned over to Amer. Tobacco Co. In consideration 
tn? the aforesaidassets (see list, V . 93, p. 1122). Including Federal Cigar 

nrmilrcd bv It from Am. Cigar Co., said capitalization being applied by 
a ™’ Tnh Co as follows: The $52,118,375 5%  and 7% bonds (with cash) 
to retTre A m % * b  bonds: the $26,229,700 7%  cum voting pref (P. & d.)

Vn rnMro 33 1-3% of Am. Tob. pref. stock and the $36,652,000 com . stock to retire 33 1 d V oO iA m ^r common sharchoiders or others.
stock sold at pa t 5%  bonds mature at the time fixed, re-

SaM^0? « Wfn?t.he° maturity o f t h e  6 %  bonds (Oct. 1 1944) and the 4%  spectlvely, for the mat y ot t </ previously outstanding, and are
bonds (Aug ^rinVlentuFe of substantially like terms with the bond In- 
iSSntenrnnfd? h o A m T o b C o t h e  7% bonds having priority In charge over 
the 5%  bonds'3In the same way that the 6%  bonds of the Am. Tob. Co. havehad priority ot charge over the 4 /»  bonds.

E « n * m .  o , -------
Out ---------- L. A  M.------------ — P. Lor. Co.—

deemed—  Ocf.1911 Cash. 7%  Bonds. 5%  Bonds. 7%  Bonds 5% Bonds.

Am Tob 6s 52 882,650 600 293 25 -------------- 206 75 --------------
Xm Tob 4s 47 844 200 480 ................  293 25 ................  206 75

Tob 4s 3 509 900 480 ................  293 25 ................  206 72
MakIng total Issue auth____15,507,800 15,059,600 10,933,500 10,617.450

Said exchange may be made at Guaranty Trust Co. . N. Y ., within three 
years from Sept. 30 1912; $48,704,800 Am Tob. and Consol. T ob . 4s and
,5 4:2A\n.5SnM Vco?tum edt0ovlr $8,600,588 of its tangible assets &c., to
000 000 ca p lta ^ U o n ^ a m f^ ^ tr lb u te d ’ theC‘\V.<()00?00°0 common stock as 
a dividend to Its own common shareholders, charging the same against 
surplus and is using the $8,000,000 pref. to retire two-thirds of Its own 
*19 nno 000 pref. stock. Will also within 3 years dispose of Its holdings of stock and bonds 0f the Am. Tob. Co. and pref. stock of Am. Cigar Co., ag- 
greeaUng In book value $2,530,217. upon which the Am Snuff Co. received 
In Interest and dividends during the year 1910 $176,680.

5 A R T  he George \V. Helme Co. and the W eg man A  Bruton Co., new com- 
pa ilS i; organized with the capitalization shown below, took over a portion 
of the assets and business of American Snull Co. See 4.

Andrews A  Forbes Co. (licorice) turned over its Baltimore plant, 
. 7 ' at. Camden) to the (new) J. S. Young Co. for the lat
te?’s$200000(fcap\^^^^^ ?tock and distributed the $1,000,000 common as 
a dividend t ^ t s  own common sharchoiders (charging the same against 
furoUis). and Is using the $1,000,000 7%  non-voting pref to retire by ex
change $1,000,000 of Its own $3,758,300 6%  non-voting pref. 

q j  s  Young Co.— See MacAndrews & Forbes Co. above.
9-14.‘ Corporation of United Cigar Stores A c. (now United C gar Stores 

Co of Am erica).— Organization undisturbed (see V . 93, p. 1108), but Am.
T t m COClgha°r1' c K  sold 'fm 'cash 'to  A m .T ob . Co. (a) all the stock of the 
Federal Cigar Co. at $3,965,616; (&) the $657,000 stock 
R lcan -A m ;T ob. Co. at $2,301,600. the former going to new P. Lorlllard Co... 
the latter to the common stockholders of Am. Tob. Co.; (c) disposes of Its 
Interest In Am. Stogie Co. upon the dissolution of that Co. Tho Am. Cigar 
Co. does not figure as ono of “ the 14 independent companies, Its output
beDurfnIga\I912y a8l™athe holdings of Brltlsh-Amer. T ob., Ltd., non-voting 
preference shares- Imperial Tob. Co. (of Great Britain and Ireland), Ltd ., 
ord shares: Corp.’ of United Cigar Stores bonds and MacAndrews & Forbes 
Co. non-voting pref. stock were largely disposed of. V. 9o, p. 362.

Status after Reorganization on Basis of 1910 Data.)
(The 29 Individual defendants to own 35.16/S of stock of Am. lo b . CO., 

and for the other companies from 28.49 toi 4o.31% of voting stock.] 
a <sc p   Am Tob.Co. L. & M . * • Lor. c o . h .j  .nc\j,l>o,

m ? a  “ Mass
Investm’ t securities------  20.371,237f ________ _ ___________  ____________

Total ...........................$118,803,711 $67,447,499 $47,552,501 $11,663,171

Capitalization— None. ($15,507,837 $10,933,500
5%  bonds due 1951___/  \ 15,059,600 10,617,450
Preferred s tock - ____ - 52,459,400 15,383,800 t, 10.846,000
Common stock_______ - 40,242,400 21,496,400 15,155,571

7%  bonds, due 1944— 1
- ....................................... /

$7,525,000

T o t a l ............................. $92,701,800 $67,447,499 $47,552,501 $7,525,000
Earnings, A c .—

Value of sales.................$65,622,948 $54,402,812 $38,718,052 $13,905,529
Earnings based on 1910-2:14,530,564 7,408,172 5,264,729 1,675,616
Interest on 7%  b on d s.. _________ 1,085,549 765,344 ---------
Interest on 5%  b onds..   752,979 530,873 ---------
Dlvs. on pref. s t o c k .. .  (6)3,147,564 (7)1,076,860 (7)759,219 ..................... .....................

Bal.,sur.,for com .stk .$ ll,383 ,000  $4,552,784 $3,209,293 $1,675,610
x  Includes earnings from Investments based on 1910, $3,160,753. 
y Also $461,600 Issuable only to retire at 114 M% $403,900 old P. 

Lorlllard prcf. held by public. See V. 94, p. 126.
Pref. Common Tangible Sales Net

Company—  Stock. Stock. Assets. (1910). Income.
Amer. S nu ll.--$4,000,000 $11,001,700 $5,075,970 $5,520,422 $1,591,280
G. W . H elm e.. 4,000,000 4,000,000 4,909,000 4,494,557 1,259,281
W cy. & Bruton 4,000,000 4,000,000 3,691,588 4,297.487 1,293,759
~ ~ - 825,000 1,215,321 1,780,527

300,000 379,802 076,520
3.000. 0001 5,683.825/(12,514,185
1.000. 000/ ‘

Conley Foil
Johnston Tin F. _________
MacAnd. & F . .62,758,300 
J. S. Y o u n g ..-61,000,000 
Corpor. United

Cigar Stores. _________ c9,001,000
Br.-Am . T o b .5 £ 2 ,100,000 £3,720,021 
P. R.-Ain. T o b . _________ $1,999,400

\ 1,201,110

273,300
66,255
Not

stated

These particulars not given.

b Non-voting, c There are also $3,600,000 debentures due In 1959. 
d Total sales for 1910 $4,427,023.
Division of Business of U. 3 . in all Branches According to Value (Percentage) .

Reynolds Co.

Cigar- Smok- Plug Fine Ord. Little
Snuff.eltes. ing. Tobac. Cut. Cigars. Cigars.

.33.15 40.53 22.98 13.52 13.41 ____

.21.03 16.47 37.84 36.26 38.69 ____

.26.02 18.88 4.64 29.57 2.88 40.95 ____
2.73 15.49

1
.19.80 21.39 19.05 20.65

8.90
1.58

86.64 6.95

35'. 55 
28.95 
27.68

7.82
R EPO RT.— Report for the year ending Deo. 31 1911, In V. 94, p. 765, 

showed net from sales, $14,904,304: other Income, $20,935,769; total net 
earnings, $35,900,073; premium on 6% bonds canceled, $34,614; lnt. on 
bonds, $5,232,145; pref. dlv. (6% ). $4,721,346; com . dlvs. (21% , lncl. 15% 
extra), $8,048,480: bal., sur., $17,863,488.

EARNINGS In 1910 from business retained after salo o f portion of 
properties in Dec. 1911. $11,369,310: earnings from Investments properties; 
$3,100,753: total earnings, $14,530,564.

DIRECTORS.— Perclval S. III11 (Pres.): E. S. Edwards, P. J. Hanlon,
G. W . Hill, M. C. Patterson and T . B. Yulllc (V.-Brest’s), J. T . W ilcox 
(Sec.), George Arents, Anthony N. Brady, J. C. Englehardt, Charles N. 
Strotz, C. S. Keene, M. W . Reed, T . J. Walker and W . II. O’ Brien. Office, 
111 Fifth A ve., N. Y .— (V. 94, p. 561, 765, 709, 1251: V . 95, p. 3620

AMERICAN TYPE FOUNDERS CO— Incorporated In. 1892Jtn d cr laws 
of N. J. See V. 55. p. 625, and adv. In 1896 the capital stock was re
adjusted. V. 62. p. 682. New plant, V. 77, p. 1292; V. 79, p. 1703. Owns 
$1,000,000 Barnhart Bros. & Splndlcr com . stock and guarantees tho $1,
250,000 7%  1st pref. stock, prin. & dlvs. V. 92, p. loUl.

Dlv. on com. April 1898 to Oct 1912, lncl,, 4%  Pcr 
in Jan. 1902 6%  scrip, in April 1903 3%  scrip and In Apt 111909 2%  scrip was 
paid. Dlv. on pref. paid July 1902 to Oct, 1912 lncl.. 1 U %  quarterly.

DEBEN TU RES.— Ot the 6%  debentures dated May 1 190?, $800,000 w e  
to be used to retire the old debentures. A sinking fund of $30,(XK) and $20.
000 additional when the old debentures arc retired will be used to purchase 
the debentures at not over 106 or draw them by lot at 106 and Interest. 
V. 88, p. 627; V. 89, p. 1068. 4 Q1 , OI. v  Oo „REPO RT.— Report for year ending Aug. 31 1911, m V. J3, p. 1104. 
In 1911-12, net profits over expenses and lnt, $333,631. uiv. on common 
(4 % ), $160,000; dlv. on pref., $140,000; bal., 8“X-’ A 33' j3.1ft’11 \ ros-- u - W . 
Nelson, 300 Communlpaw A ve., Jersey City.— (v . Jo, p. u m .j

AMERICAN WATER WORKS & Q UTION , &c.— Incorporated in New Jersey in 1891 to succeed a limited part
nership. Properties owned or controlled: (a) WWer works supplying 82 
cities and towns In the U. S. [see United W a te r*  Light Co., V. 87, p. 1092: 
V . 91, p. 1581. (b) West Penn Traction & VVater I ower Co. system [see
’ ’ Electric R y. Section” ], with 295 miles of Interurban railway and a large 
hydro-electric plant to be built near Pittsburgh, Pa. (c) Hydro-electric 
company in Southern Idaho, ultimate capacity 92,000 h .p.; (d) Directly 
or through Its 5 subsidiaries In the Twin I-alls county, Idaho, and Sacra
mento Valley, Cal., Irrigation systems designed to Irrigate 650 acres o f land 
[Twin Falls Northslde L and* Water Co., V. 89, p. 999; Twin Falls Oakley 
Land & Water Co., V. 89, p. 1000; Twin Falls Salmon River Land & Water 
Co., V. 88, p. 1135: Sacramento Valley Irrigation Co V. 92, D. 530; V . 
90, p. 171; Great Shoshone & Twin Falls Water Co., V 95, p . 2381: a group 
o f bituminous coal mines In Penn., total dally capacity 18,700 tons, with
550,000,000 tons of coal available [United Coal Co., V. 92, p. 1706, 1641].

GUARAN TIES.— In Juno 1912 had no direct liabilities other than cur
rent accounts, but had, however, a contingent liability through Its guaran
ties of about $46,000,000 bonds of companies controlled and operatoed, all 
secured by mortgage assets far In excess of bonded debt. For some of tho 
most Important companies (notably the railway and coal companies) there 
Is no contingent liability. During the 30 years of tho com pany’s existence 
the losses from guaranties have reached only $180,000. V. 94, p. 1509, lo07.

STOCK.— Tho $10,000,000 6%  cumulative participating pref. stock 
Issued In Juno 1912 Is entitled to 6%  ahead of the common stock and artcr 
6%  on the common Is to share equally with tho latter in all dividends paiu. 
No additional pref. stock can bo Issued without tho consent of 75%  or tne
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Atlantic Gulf & West Ind SS Lines—Com stock $20,000,000
Preferred (p & d) 5%  non-eumulatlve $20,000,000______
Collateral trust mtge sold redeem text-----------------------E q

Atlas Powder Co—S to ck --------------------................................- - - - 
Bonds gold (non-mtge) lnt guar red 102....... ...............Gc&r

Autosales Gum & Chocolate Co— Stock $0,000,000-------------
First mtge $3,600,000 sink fund call 107 34 (sec text)------ (i

Baldwin Locomotive W orks— Common stock $20,000,000--- 
Pref (P & d) stock 7%  cum $20,000,00a;red 125,beg July’ 16
First mtge $15,000,000 gold redeem text--------PcP.c*&r*
Standard Steel Works 1st M gold sink fun d--.P eP .c*& r*

Barncv & Smith Car— Common stock $2,000,000_________
Preferred (not as to assets) 8%  cum $2,500,000___________
First mortgage $2,000,000 gold redeemable at 110.--G .C*

Bell Telephone Co of Canada—Stock auth $30,000,000----------
Debentures (auth 75% of paid-up capital s tock )---------------

Bethlehem Steel Corporation— Common stock $15,000,000--
Pref (p & d) stock 7% non-cum $15,000,000 ------- ----------
Beth Steel purch money mtge for Beth Iron gold . -GP.c*&r
Beth Steel Co 1st ext M g guar red 105.............................G.c*

do do secured gold notes called at 102 34 Nov. 1 —
do do 1st lien & ref M g gu red 105 s f ----- Eq.c*&r*

Booth Fisheries— Common stock $10,000,000 authorized------
1st pref stock (cum from Apr 1912) red 110---------------------
Sink fd deb $5,000,000 g red 101 conv Into 1st pf s tk -.c*

Date
Bonds

1908

1911

1910
1908

1906
1895

1901
1006
1009
1912

1911

Par
Value

$100 
100 

500 &c
100 &c 

100 
500 &c 

100 
100 

1,000 &c 
1,000 

100 
100 

1.000 
100 

500 &c 
100 
100 

1,000 
1,000 
1,000 

500 &c 
100

• T .0 0 0

Amount
Outstanding

$14,997
14.996
12.997
3.000
3.000
6.000
3,600

20.000
20,000,
10,000
4,200,
2,000,
2,500,
2.000,

15,000,
6.649,

14,862,
14,908
7,500
8.000
3,129

15,200
5.000
2.000
3,850

.000 

.400 

.00) 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
000 
0 K> 
000 
000 
000 
,000 
Oll-I 
,000 
,000 
,000 
.000 
,000 
.000 
,000 
.000

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5 g J & J Jan 1 1959 Equitable Trust Co, N Y

6 g
See text.

6 g
2 in 1912

7
5 g 5 g

See text 
8 In 1911

5 g
8 in 1912 

5 g

J & J 
See text. 
J & J 
J & J 
J & J 
M & N 
J & J 

Q— M 
Q— M 

J & J 
Q— J 15 
A & O

10 years 
Feb 1 1912, 1% 
May 10 1931 
July 1 1912, 1% 
July 11912, 3 34 
May 1 1940 
Jan 1 1928 
Dec 16 ’07 1% 
Dec 1 1911 2%  
July 1 1936 
Oct 15 1912 2%  
Apr 1 1925

Guaranty Trust Co, N Y 
Checks mailed

do do 
Phlla. & Brown Bros, NY 
Penn Co for Ins,Ac, Phlla 
Checks mailed 

do
Guaranty Trust Co, N Y 
Montreal 

do

See text 
G e
5 g6 e5 g

Q— F 
Q— F 

J & J 
M & N 
M & N

Feb 1 1907 K 
Aug 11998 
Jan 1 1926 
Nov 1 1912 
May 1 1942

III  Broadway,New York 
Girard Trust Co, Phlla 
Harvey Fisk A Sons, N Y 
Bankers Trust Co, N Y

6 g A & O Apr 11926 Nat City Bk. N Y; or Chlo

outstanding pref. stock, nor any bonded debt be cr®dted without; thei consent 
(given separately) of 75% of each class of stock The common stock under 
the laws of N. J ., cannot be increased without the consent of 66 2-3% of 
both classes of stock outstanding.

DIVIDEN DS — Average annual dividends of more than 6%  have keen 
paid on the common stock since Incorporation in 1891; present rate 6 % . 
Dlv. on pref-. 1 K % . paid July and Oct. 1912. V. 94, p. 1628.

R E P O R T .— Report for year ending April 30 1911 In V . 93, p. 104, 
showed: Gross earnings of plants owned and controlled, $3,545,925; other 
Income of Amer. Water Works & Guarantee Co., $370,438; total, $3,916,
363; oper. exp., lncl. Amer. W . W . & Guar. Co., $1,603,816; lnt. on bonds 
of oper. cos., $1,489,413; dividends on com . stock (6% ), $120,000; bal., 
sur., $703,134. Balance sheet April 30 1912, V. 94, p. 1509.

OFFICERS.— Pres., J. S. Kuhn; V .-P ., W . S. Kuhn; V .-P . & Gen. Mgr., 
J. II. Purdy; Treas., J. B. Van Wagener, Pittsburgh, Pa. Office, 345 
Fourth A ve., Pittsburgh, Pa.— (V. 94, p. 1567, 1628; V . 95, p. 237.)

AMERICAN W INDOW  GLASS MACHINE CO.— See page 180.
AMERICAN WOOLEN C O — ORGAN IZATION .— Incorpoiatcd March 

29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law
rence, Mass.; National Providence Mills, Providence, R . I ., &c.;_see V. 68, 
p. 472; see also p. 617; V. 69, n. 77; V. 73, p. 446; V. 71, p. 545. List of 
properties, V . 78, p. 1118; V. 90, p. 022; V. 91, p. 1162: V. 71, p. 1316.

Owned 1909 775 sets of cards, 8,495 looms, 325 combs, 6,000,000 spindles.
The W ood Worsted Mill Corporation, which was merged In Sept. 1910, 

owned a large mill at South Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics; Its $3,500,000 notes, guar. p. & 1., $500,000 paid 
Mch. 1910, $1,500,000 Sept. 1910 and remainder, $1,000,000, Mch. 1911. 
V. 81, p. 900, 842; V. 84, p. 1051; V. 86, p. 599; V. 90, p. 622; V . 91,
P’ The Ayer Mills, whose stock Is owned, built a yarn mill at South Lawrence, 
Mass • commenced operation In July 1910. The $2,000,000 4 34% notes of 
1910 mature $500,000 each Mch. 1 1913 and 1914 and $1,000,000 Mch. 1 
1915, and the $2,000,000 4 H %  notes of 1911 (Issued to refund the $2,000,
000 due June 1911) $1,000,000 each Mch. 1 1916 and 1917. V. 88, p. 508; 
V. 90, p. 622, 701: V. 92, p. 1312.

STOCK — In 1909 issued $5,000,000 pref. V. 88, p. 1622; V. 89, p. 227.
The stockholders voted April 28 1911 to reduce the common stock from 

$30,000,000 to $20,000,000 by canceling $498,900 stock never Issued and 
also $9,501,100 stock bought In by the company. V. 94, p. 694.

DIVIDEN DS.— On pref. July 1899 to Oct. 1912, both .Inch, 7%  per an
num (Q.J.15).

EARN ING S.— Report for year 1911 In V. 94, p. 694, showed: Net 
profits, $3,225,916; pref. dlvs. (7% ), $2,800,000; surplus, $425,916; total 
surplus, $11,597,371.

D IR E C T O R S — W m . M. W ood (Pres.), Frederick Ayer, John Hogg,
F. W . KIttredge, J. C. Woodhull. G. E. Bullard, Andrew G. Pierce Jr., 
Geo. L. Shepley and Chas. II. Tenney; Sec. and Treas., W . II. Dwelly Jr.; 
Asst. Treas., W . A . Currier; Asst. Sec., Frederic G. Sherman. Office, Shaw- 
mut Bank Bldg., Boston, Mass.— (V. 93, p. 1193; V. 94, p. 694, 769.)

AMERICAN W RITING PAPER CO.— ORGAN IZATION .— Incorpor
ated In N. J. on June 25 1899 as a consolidation of fine writing-paper mills. 
V. 69, p. 25,1128,227; V .70, p. 998; V .80, p. 1172; V. 90, p. 625; V. 92, p.458.

Pref. dividends. June 1908, 2 % ; 1909, 1?(,; 1910 to 1912, 2 % .
Of the $17,000,000 bonds, $1,771,000 were in sink, fund Jan. 1912 and 

$1,325,000 In the treasury uncanceled. V. 76, p 540. Report for cal. yr. 
1911, with bal. sheet, In V. 94, p. 414 ,562 ,showing: Net income, $1,525,
531; lnt., construction, depreciation, &o., $1,262,208; dlvs. (2 % ), $249,564; 
bal., sur., $13,759. Pres., W . N. Caldwell; Treas., George B. Holbrook; 
Sec , E . H . Hall, Holyoke, Mass.— (V. 94, p. 414, 118, 562.)

ANACONDA COPPER MININO.— See Amalgamated Copper Co.
ANGLO-AMERICAN OIL CO.— See page 189.
APPALACHIAN POWER C O — See page 180.
ARKANSAS VALLEY R Y .. LIGHT & POWER CO.— See Pueblo In 

"E lectric R y. Section.”
ARMOUR & CO — ORGAN IZATION .— Incorporated In Illinois April 14

1900. Owns plants' In Chicago. Kansas City, South Omaha. East St. Louis 
Fort W orth, T ex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
England, lncl. packing houses, glue works, soap works, warehouse <, refrig, 
stations, & c.,& o. Seeappllc. to list, V. 90, p . 370, andW 9o, p . 546. Stock, 
$20,000,000. all out: par, $100. Dividends In 1910, 10% .

BONDS.— Of the “ real estate 1st m tge.”  4 34s ($50,000,000 authorized 
Issue), $20,000,000 were reserved for future purposes. They are subject to 
call as a whole on any Interest day at 102 34 and interest on 12 weeks’ notice 
and on and after Dec. 1 1914 In blocks of not less than 10% . V. 88, p. 1374.

R E P O R T .— For year ending Nov. 4 1911 (V . 94. p. 276), total receipts. 
$6,638,577, against $9,808,303 In 1909-10; administrative expense, $1,
295,794; lnt., taxes, Insur., &c., $2,832,730; bal., sur., $2,510,053. Dlv. 
of 10% ($2,000,000) paid Jan. 15 1911 from earnings of 1910.

OFFICERS.— Pres, and Gen. Mgr., J. O. Armour; V .-P ., C. W . Armour; 
Sec.,C . W . Comes; Treas., F. W .Croll. Office, 137 La So. Salle S t., Chicago, 
111.— (V. 91, p. 1708; V . 94, p. 210, 276, 281, 1450; V. 95, p. 546.)

ASSETS REALIZATION CO.— V. 93, p. 1670; V. 94, p . 828.
ASSOCIATED MERCHANTS CO.— ORGAN IZATION .— Incorporated 

In April 1901 in Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of H. B. Claflln Co. and business of James McCrcery 
& Co. V. 84. p. 692. In 1901 purchased the business of Posner Bros, 
of Baltimore (now Stewart & Co.) and in 1903 2,000 shares ($200,000) of the 
$250,000 com. stock of C. G. Gunther’s Sons. V. 77, p. 449; V. 73, p. 1358: 
V. 90, p. 773. In 1905 acquired the business of J. N. Adam & Co. of Buf
falo. V . 76. p. 540; V. 80. p. 1730; V. 81. p. 776. Also owns $2,400,000 
of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000 Income 
bonds and 800 of the 1,000 shares of stock of theO'Nelll-Adams Co., a 
consolidation in 1906 of II. O ’ Neill & Co. and Adams Dry Goods Co. V. 83. 
p. 274, 561. In Jan. 1910 the new United Dry Goods Companies acquired 
$9,813,100 of the $17,250,000 stock of all classes. V. 88, p. 1375.

STOCK.— The first preferred Is exchangeable at par at holder’s option 
Into either com. or 2d pref. stock. In Oct. 1904 the rights to dlvs. were 
amended so that the 1st and 2d pref. are entitled to receive 34% extra 
above 5%  and 6%  respectively for each 1% the com . shall receive over 7 % . 
V. 79, P- 1706; V. 80, p. 118, 1915; V. 81, p. 1317. Total authorized stock, 
$25,000,000, to be divided as called for by conversions.

D IVIDEN DS.— ’02. '03. '04. ’05. ’06. ’07. ’08. ’09. ’ 1 0 .’ l l .  1912.
Common (% )_____ I K  7 7 7 7 7 7 7 7  7 1 K .H 4 .H 4  “

do extra ( % ) _____  34 1 34 2 2 0 2 2 2 34. 34 . 34.—
•Pref.extras (% ) _______ 34 1 1 K 34 1 1  34. 34.34.34

•Payable In quar. Installments with reg. 5%  on 1st and 6%  on 2d pref. 
R EPO RT.— Report for half-year ending Aug. 1 1912, with bal. sheet, 

was in V. 95, p. 678. Pres., John Clallln. Office, Hoboken, N. J. N. Y . 
headquarters, Church and Worth Sts.— (V. 95, p . 620, 678.)

ASSOCIATED OIL CO.— ORGAN IZATION .— Incorp. in Cal. Oct. 5 
1901 and In April 1910 held California oil properties aggregating 20,587 
acres, of which 13,933 in fee and 6,652 under lease. The developed prop
erties (at Kern River, McKettrlck and Coallnga) were then estimated to 
have a total capacity of 605,850,000 net bbls. extractable wells, while the 
355 wells In 1909 produced 7,114,796 bbls. Also had large stockholdings, 
notably $3,500,000 of the $7,000,000 stock of Associated Pipe Line, $2,
500,500 of the Amalgamated Oil Co’s $5,000,000, all the $4,222,461 of Asso
ciated Transp. Co. See V. 90. p. 1484.

In 1908-09 the Southern Pacific Co. (Union Pacific R R .) acquired con
trol and on June 30 1911 owned $29,062,000 of the stock, $750,000 out of 
the $2,384,000 1st M. 5s and $10,604,000 of the $11 149,000 lstr c f .5 s . 

DIVIDENDS—  1905. 1906. 1907. None
P e rc e n t .......................................................  3 134% 134% slnoe

BONDS.— Of the $25,000,000 first refunding bonds, $10,000,000 bonds 
were Issuable forthwith. $2,796,000 were reserved to retire the same amount 
of 1st M. 5s of Aug. 1 1922 (the remainder of an Issue of $5,000,000, V. 75, 
p. 1149), and the remaining $12,204,000 bonds for future acquisitions, addi
tions. improvements and betterments. As part security the following stock 
is pledged; Associated Transportation Co., $4,222,400: Associated Supply 
Co:, $497,500: Associated Pipe Line Co., $3,498,000; Bakersfield Iron 
Works, $129,100. (Compare V. 88. p. 1432.)

R EPO RT.— Fiscal year ends Dec. 31'11; report, V . 94. p. 1506. showed:
1911. 1910. 1909. 1908.

InaffUieated1CcomdpInlesOf.$20,337,684 $22,385,117 $15,420,831 $13,218,033
Surplus for y e a r _______  1,766,246 2,454,213 2,162,396 1.521,521

OFFICERS.— Pres., William Sproule: 1st V .-P . & Gen. Mgr., W . S. 
Porter; Treas., W . A. Sloan. Office, Wells, Fargo Express Bldg., San 
Francisco.— (V. 93, p. 1603, 1728; V. 94, p. 1059, 1450, 1506.)

ATLANTIC FRUIT & STEAMSHIP CO.— See page 180.
ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.— Incorp. in 

Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
1013. 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y . & 
Cuba Mall SS. Co., all of the stock o f the N. Y . & Porto R ico SS. Co. These 
cos. had outstanding bond Issues Dec. 1911 aggregating $17,604,000, 
V . 90, p. 1166; V. 88, p. 160; V. 93, p. 409.

STOCK.— Auth., $20,000,000 each of common and 5%  non-cum. pref. 
(also as to assets): out’g $14,997,000 com . a n d $14,996,000 pref.; par, $100.

BONDS.— The auth. issue of collateral trust 5%  gold bonds Is $15,000,
000. The $2,000,000 unissued can only be put out on vote of 66 2-3%  of 
pref. stock. Redeemable at 105 and lnt. on any date by lot No foreclos
ure proceedings can be brought for default In lnt. for less than 2 years* 
V. 88, p. 160. The $752,000 serial 6%  notes were paid Jan. 11911. Bonds 
assumed and guaranteed outstanding Dec. 31 1911, $1,138,000.

EARNINGS.— Of subsld. cos. for 7 mos. ending July 31 1912, gross, 
$10,485,455, agst. $9,997,022 in 1911; net, $1,376,381, agst. $1,637,752: 
charges, $920,148; bal., sur., $456,233.

R EPO RT.— For cal. year 1911, with bal. sheet, in V. 94, p. 1313, showed,

$1,055,083; lnt., taxes, Ac., $759,376; depreciation on Investments, Ac., 
$262,500; balance, surplus, $.33,207.

OFFICERS.— Pres , Henry R . Mallory; Sec. and Treas., A . R . Nlcol. 
I l l  B'way, N. Y .— (V. 93, p. 409, 1536; V. 94, p. 415. 1313.)

ATLANTIC REFINING C O — ATLAS POWDER CO.— See page 180.
AUTOSALES GUM & CHOCOLATE C O — ORGAN IZATION .— Incor

porated In N. Y . April 10 1911. An amalgamation of important auto
matic vending machine manufacturing and operating companies and lead
ing chewing-gum and chocolate concerns. V. 92. p. 1501; V . 94, p. 1180.

DIVIDEN DS.— First d lv ., 1% , paid Feb. 1 1912; V 93, p. 1728.
BONDS.— The only underlying bonds are $406,350 5%  bonds Issued or 

reserved of a new (subsidiary) co .,the  Weighing & Sales Co., to retire $451,
455 6%  bonds of Nat. Automatic Weighing Machine Co. (V. 78, b. 705).

The sinking fund for new bonds is annually not less than $50,000 beg. 
May 10 1912. V. 92, p. 1180; V. 94, p. 1180.

EARN ING S for 11 34 months ending Apr. 30 1912,$438,156.
R EPO RT.— Report for 10 34 months ending Mch. 31 1912. in V. 94. p. 

1180, showed net sales. $3,028,250; oper. exp.. &c., $2,604,203; net profits, 
$424,046; bond lnt., $192,000; d lv .1(1%), $60,000; bal., sur., $172,046.

EXECU TIVE COMMITTEE.— E. H. Cook (Pres.), Mayer M. Swaab Jr., 
W m . G. Herx (Treas.), D. A. Keller. Office, 200 Fifth A ve., N. Y . 
Sec. Is Edward B. Vanderveer. Directors, V . 95, p . 1041.— (V. 95, p. 1041.)

(THE) BALDWIN LOCOMOTIVE W O R K S — ORGAN IZATION .— In
corporated In Pennsylvania June 1911 as a consolidation of the corporation 
of the same name organized In 1909 (which succeeded the firm of Burnham, 
Williams & Co.) and the Standard Steel Works Co., new banking Interests, 
&c.. being admitted. Works In Philadelphia; foundries, shops. &c., at 
Eddystone, Pa., and Burnham, near Lewistown, Pa. Capacity 2,650 loco
motives yearly. V. 88. p. 1623. See application to list, V . 92, p. 1105, 
and offering. V. 92, p. 1703. In January 1912 370 acres of land In 
East Chicago district acquired by same Interests for new plant to be op 
erated under an Independent Pennsylvania charter to be known as Baldwin 
Locomotive Works Chicago plant, Initial capacity 10 and ultimate capacity 
30 locomotives weekly. V. 94, p. 210, 552.

STOCK.— Pref. stock cannot be Increased without consent of majority of 
pref. shares outstanding. V. 92, p. 1703; V. 93, p. 47. In Mch. 1911 divi
dends had been paid since Incorporation at rate of 6%  on pref. and 10% on 
common of former Baldwin Locomotive Works.

DIVIDEN DS.— On pref. In 1912, 7%  On com . In 1912, 2%  (J. & J.)
BONDS.— Of the 1st 5s of 1910 ($15,000,000), $5,000,000 are reserved 

for 75% of cost of extensions and Improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 34 for an annual sinking fund of 
2%  of the maximum bonds theretofore Issued. V . 91, p. 40; V. 90. p. 1104, 
1046; V . 92, p. 1703. Standard Steel Works Co. has authorized $5,000,000 
1st M. sinking fund 5s, of which $5,000,000 have been Issued, $800,000 
having been retired by the sinking fund. Sinking fund, $200,000 yearly. 
V. 86. p. 232; V. 89. p. 1416; V. 92, p. 1245, 1703.
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MISCELLANEOUS COM PAN IES  
[For abbreviations, cfee., see notes on f  irst page]

Borden’ s Condensed Milk— Common stock S29 500 000
n n.re,f™ ed. f t  £  d) cum $7,500,000 redeemable a V l lo  Brill (llie  .1 (i) Co— Common stock

Preferred (p & d) stock 7% cum ulative'.'.'........................
Brook yn Ferry Co.— Se.e N Y Terminal Co (V 92, p 1180) 
Brooklyn Union Gas— Stock $20,000,000 . . . . . .
* X l£ i ' f i F n * & ' ° F £ 00Jt (for underlying bonds see text)', .'d Brunswick-Balke-Collender— Prof (pAd) stk 7%  cu$G,000 000 
Buckeye P.pe Line C o -S to ck  $ 1 0 ,0 0 0 ,0 0 0 - . - . - . . . . . .
guftalo (las— First mt?e $5,900,000 red at 115 gold ( i 'e : 
B s w  m™>era* E ?ctric Co— Stock $5,000,000 authorized!. firs t  mortgage (trustee Fidelity Trust C o ) ,.

ri f C1 $10,000,000 call after Apr 1 1914 at 105-CK.c* 
liuttaio «  Susquehanna Iron— Sec Rogers-Brown Co 
uusn terminal Co— Common stock $7,000,000-..

Preferred (p A d) 6%  cum redeemable at 110 text _____
r rst intge (V 76. p 974) conv sink fund since 1907-CK.c*
First consolidated mortgage $10,000,000 c*

•i ullsl! ,Tcrm Oklgs Co M $12,000,000 auth gu s l .C K .c '& r  
uutte Liectric & Power— Common stock $6,733 400 auth 

Preferred (p & d) stock 5%  cumulative $1,000,000.. . . .  
f irst mtge gold sink fund due part yrly June l._U sm .c*  
Joint M (Bli A East Mont Power) $5,000,000 red con v_.c*  
Montana Power Transmission $604,000 g gu p A I call 105 
Madison River Power 1st M $5,000,000 g gu p *  1 call 105 

Interest amt S Fd Pagable Subject to Lease—
Missouri River Elec Ik Power gold notes red 102______ c
Ext A ref M $17,500,000 (sec equally with above notes)

Date
Bonds

1895

1897
1899 
1909

1902
1905
1910

1901
1908
1903
1905
1912
1912

Par
Value

$100
100
100
100
100 

1.000 
100 
50

1,000 
100 

100 Ac 
1,000

100 100 1,000 
1.000 

1,009 &e 
100 
100 

1,090 
500 Ac 
500 Ac 1,000

1,000 
1,000

Amount
Outstanding

$21,250,000
7.500.000 
5,000,000
4.580.000

17.995.000
14.698.000 
5.040 000

10.000,000
5.805.000

Rate
%

8 in 1912
6 In 1911 
See text
7 in 1912
See t e x t .

5 g 
7 per ann 
See text 

5 g
3.724.000 6 in 1911
2.375.000 5 g 

813,000
5,000
2,300
3.190
6.629,
5.590,
4.037
1,090
4,281
2,120.

585
2,433.

009 4 In 1912 . 
000 6 in 1912.

.000

.000
,000
,000
,000
,000
.000
000
000

4.788.000
1.400.000

4 g
5 g 
5 g

7 In 1912 
5 In 1912

5 e6 g
5 g
5 g
6 g

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Aug 15'12 4% By check from Co’s office 
Sept 1 5 ’ 12 1H  do do
■Sept 15 ’08 *4 % Checks mailed 
N ov  1 1912 1 U do do
Oct 1 1912 IK  
Inly 1 1945 
Oct 1 '12 1 M 
Dec 16 ’ 12 10 
Oct 1 1947 
Sept 3 0 '1 2  1 
Feb ! 1939 
Apr 1 1939
July 15 '12 2%  
July 1 1912 3%  
\pr 1 1952 
Jan 1 1955 
4 or 1 1960 
Oct 1 1912 1 H 
Nov 1 1912 1 >-i 
June 1 1913-51 
June 1 1934 
Aug 1 1933 
Feb 1 1935
Jan l 1921 
1942

By check from Oo’s office 
Chase National Bank.NY 
Cheeks mailed
Sec text 
Buffalo
Fidelity Trust Co, Buff 
Columb-Knlck Tr Co,NY

Columb-Knlck Tr Co,NY 
Title Guar A Tr Co, N Y 
Columb-Knlck Tr Co.N Y 
Checks mailed 

do
U S Mtge A Tr Co, N Y 
Columb-Knlck Tr Co, NY 
30 Broad St, New York 

do do
do
do

do
do

R E P O R T .— For half-year ending Dec. 31 1911 (V. 94 p 559)- 
Half-Years Gross Mfg. Other Int.'on ’

ending—  Sales. Profit. ~

mon stk. d lv . (1 % ), $200,000; bal., sur.,' $771,419. Annual average 1902 
to 1911, gross sales, $27,271,019; net profit, $2,560,188. B
„  OFFICERS.— Chairman, f fm . L. Austin; President, Alba B Johnson- 
V .-P ., Samuel M. Vauclaln; Sec. and Treas., Wm. de Krallt. ’

DIRECTORS.— William L. Austin, Alba B. Johnson, Samuel M Vau
claln. William Burnham, E. T. Stotcsbury, E. C. Converse Thomas De W itt 
Guylcr, John G. Shedd. Samuel Me Roberts, Charles D. Norton Francis
II. Weld, Otis II. Cutler. Office, 500 N. Broad St., Phlla.— (V. 94, p. 1629.)

BARNEY & SMITH CAR CO.— Incorp. In W. Va. V .82 p 695 158 1498 
**ref dlvs. resumed Dec. 1899: 2%  paid quar. to June'1908 incl •’ 1909 

aa!j, Vri?,’ (Q-'M -); Mch. 1912, none; 36% In com . stock

r - J ^ U i  T£ LEI?H()NE n£°- 0E CAN ADA.— O R G A N IZA TIO N .— Incor- 
- la 1880. American Tel. A Tel. Co. owns $4,822,400 of 

the $ lw.o00.000 stock then out. Dividends 8%  yearly paid since 1886. 
-S T O C K .— Stockholders Sept. 30 1911 were permitted to subscribe for 
$2,o00,000 at par, payable 40% Jan. 2. 20% April 2 and 20% Aug. 1 
1912, raising amount outstanding to $15,000,000. V. 93, p. 874.

BONDS.— In July 1912 $1,750,000 “ first charge”  5%  bonds were Issued, 
Increasing amount out to $6,649,000. V. 95, p. 113.

R E PO R T.— For 1911 In V. 95, p. 44, showing;
Calendar Years—  1911. 1910

Total receipts.....................$6,476,849 $5,510,686
Net earnings..................... 1.657,815 1,729,576
Deduct— Bond interest. 231,979 182,450

Dividends (8 % ).......... 1,000,000 1,000.000

1909.
$4,949,197

1.651,339
182,450

1,000,000

1908.
$4,580,606

1,606,724
182,450

1,000,000
Surplus for year.......... $425,836 $547,126 $468,889 $424,274
O F F IC E R S .-P res .. C. F. Sise; V .-P ., Robert Mackay; Sec., W . II. 

Black; Treas., W . G. Slack. Office, Montreal.— (V. 95. p .4 4 , 113.)
BETHLEHEM STEEL CORPORATION— O RGAN IZATION .— Incor- 

porated In N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the
U. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Iron Works. San 
Francisco; Harlan A Hollingsworth Corn., Wilmington, Del.; Samuel L 
Moore A Sons Corp., Elizabethport. N. J. V. 82, p. 1050' V. 85 p 1520
V 87 p. 1359; V  91. p. 278; V. 94, p. 1121. lias contract to puYch^e 
coke from Lehigh Coke Co. with option to buy the plant and agreement to 
purchase In 1942. V. 93, p. 1603.

DIVIDEN DS.— I H %  quar. Aug. 1905 to Aug. 1906. both incl.- Nov 
% % ; 1907, Feb., %%-. since to Oct 1912, none. V. 84. p. 573, 933

BONDS.— The Bethlehem Steel C o.’s 30-year 5s of 1912 ($50 000 000 
auth. Issue) are to be secured by a general mortgage on the real estate and 
plants o f the Steel company and the stocks representing Its Investment In 
mining and ore properties (subject to existing mortgages) and the guaranty 
o f the Steel Corporation to be secured by the pledge of stocks of subsidiary 
companies owned. Of the bonds $15,200,000 have been sold to retire the 
outstanding $6,428,000 5-year 6%  sinking fund secured gold notes o f 1909 
which were called for payment on Nov. 1 1912 and to pay the floating debt 
and for working capital and to acquire $2,668,000 outstanding 1st exten
sion M. bonds which are held available for the sinking fund requirements of 
that mtge. (reducing the bonds outstanding thereunder In the hands of the 
public to S8.OOO.O00) and $2,300,000 In the treasury for general purposes.

Of the remaining bonds $8,000,000 are reserved to provide for the ro- 
$8,000,000 first extension M. bonds and the balance ($24,

.9,.0,00] Is to be issued from time to time, subject to proper restrictions, for 
additions and extensions, except that not exceeding $2,000,000 may be 
used as necessary to assist in refunding. Annual sinking fund 2 H %  of 
bonds outstanding (but not less than $300,000). V. 94. p. 1450- V 95.n 892

The Bethlehem Steel Co.’s 1st extension 5s are guaranteed, prin. A int., by 
fte  new corporation. Annual sinking fund. $300,000. V. 82. p. 282.

v - 84* P- 673; V . 80, p . 470, 866: V. 91, p. 1771: V. 94. p. 1188.
1 «.* dated Nov. 1 1909 are secured by one-half o f com pany’s
Riterest In the Juragua Iron Co., and guaranteed by the Bethlehem Steel 
Corporation, which pledges Its holdings of subsidiary companies’ stocks 
therefor. Monthly sinking fund of $60,000, beginning Nov. 1 1910. V. 89. 
p. 995, 1225, 1282; V. 90, p. 974.

The Union Iron Works Dry Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and Issued 20-year 6%  purchase money bonds ($827,533 outstanding 
Jan. 1912), besides assuming $500,000 underlying 5s. V. 88. p. 941.

The Harlan A Hollingsworth Corporation has Issued $450,000 6%  serial 
fo ld  debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 
1918, but redeemable at par on any Interest day (J. A J.) V. 94, p. 1122.

R EPO RT.— Report for cal. year 1911 in V. 91. p. 980, showed total net 
Income, incl. subsld. cos., $4,579,565: bond. A c., int., all cos., $1,865,586; 
appropriation for deprec’n, A c., $675,000: bal., sur., $2,038,979.

OFFICERS.— Pres., Charles M. Schwab: VIce-Pres., Archibald Johnston; 
Henry S. Snyder. Eugene G. Grace, Edward A . Prudcn; Sec. and Treas.,
B. H. Jones; Asst. Treas. and Asst. Sec., T . A . McDonald; Asst. See., 
Chas. W . Hummel: Comptroller, F. A . Shlck.

D IR E C T O R S .-C . M. Schwab (Chairman), George R . Sheldon, Pliny 
Fisk, Archibald Johnston, C. W. Wetmore, Theodore Ilampson, Allan A .

“  Barnum, Henry S. Snyder, Harry Bronncr, B. H. Jones 
and E. G. Grace. Office, 111 Broadway. New York.— (V. 95, p. 892.)
. .  £ !in U ^ .E^ *E^ CO.— O R GAN IZATION .— Incorp. In Delaware
£ray /iu .15)09 and Purchased at receiver's sale all the assets of A . Booth A 
^ ’Jri?h, Îcago. per plan In V. 88. p. 1063. Is engaged In buying and selling 
a5 wholesale and retail fish, oysters and all sea foods, and has a large lleet 
o f fishing boats on the Great Lakes and Pacific Ocean.

On April 1 1911 purchased the entire capital stock and assets of the N. W . 
FIi ^ 3 ; s,,Co-;~?wnlnS a neet and 12 fishing plants on the Alaskan coast.stockholders on Feb 13 1912 authorized an Issue 
of $8,000,000 7%  1st pref. stock, cum. from Apr. 1 1912. with no voting 
power except while dividends arc not paid or set aside for the preceding 

.year within 90 days after April 1 of each year, commencing 1913, which 
has been all exchanged for first pref. The holders of the $4,000,000 0",',

debentures also have the option of exchange at par for the first pref. V. 94,
р. 125, 489. Majority of both classes was in 10-year voting trust. Knowl- 
{® " L .  Ames, James A . Patten, Rufus C. Dawes, F. C. Letts and M. II. 
\\ hltncy, voting trustees. First dlv. on former 2d 6%  pref .stock, 3 % , paid 
March 31 1911; Sept., none: 3% March 30 1912. On first pref., 1% %  
paid July l and Oct. 1 1912. V. 94, p. 1451.

BONDS.— Of the 6%  gold debenture bonds ($5,000,000), $1,000,000 arc 
reserved for additions at 80% of cost. Cum. sinking M s i 50,000 yrly at outset
n^R E ^ -o ?T J o r ,20 mos- endln& Dec. 31 1911, with bal. sheet, was in V. 94, p. 626, showing net earnings of all properties now united for 20 months 
ending Dec. 31 1911, $1,563,000; all int. charges, $347,000; bal., sur. 
$1,210,000 (of which $540,000 reserved for deprec’n). For the 20 months 
(incl. Northwestern Fisheries for 9 mos. since its acquisition), net earnings 
$1,115,944; Int. charges (Incl. debentures), $339,665; bal., sur., $776,278 
(of which $473,678 reserved for depreciation).

DIRECTO RS.— A. B. Carpenter, K. L. Ames, II. T . Holtz, J. L . Stack,
A . E . Cleaves and C. H. Whltelaw, Chicago, III.; Herbert C. Wright, New 
York; W. W . Chapin, Seattle, Wash.; Wm. J. Maloney, Wilmington, Del.
A. B. Carpenter is Pres, and Treas. and W . G. Well, Sec. Chicago offices, 
Majestic Bldg.— (V. 94, p. 489, 626, 1451.)

B O R D E N ’ S CO N DE NSED  MILK CO.— ORGAN IZATION .— Tncorpo- 
S n u ln7 ? ' J■ J?-n„ A pr- 24 1899- v - 08. P- 821; V. 69. p. 1195: V. 74, p. 97. 57fJ; V. 7G. p. 60G.

DIVIDENDS—  ’03. ’04. ’05. ’06. ’07. '08. ’09. ’ 10. ’ l l .  1912
On common (% ) ...............  8 8 8 8 8 8 8 8  8 8
E x t r a ..  .  .......................m  2 2 2 2 . . . .  . .  . .

S. Frederick Taylor; V .-P ., Walter M. Gladding; Treas., F. D. 
Shove; See., Sidney J Pearson, 108 Hudson St., N. Y .— (V. 93, p. 1107.) 

BORNE-SCRYMSER CO— See page 180.
B R I L L  (THE J. O.) CO.— ORGAN IZATION .— Incorporated In Pennsyl

vania Aug. 1 1906: organized Feb. 1907. Manufactures cars and trucks, 
principally electric. See V. 85, p. 1400; V . 86. p. 1102.

STOCK AND BONDS.— Of the preferred stock, $420,000 unissued Is 
reserved to retire the $400,000 5%  bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock.
с, DIVIDEN DS.— On com ., June 1907 to March 1908, 1% quar.; June and 
Sept. 1908. y2 of 1% ; none since to Oct. 1912. V. 87, p. 1009.

cal- Year 1911 ln v - 9 1. P- -552. Total sales. $5,870,907: net, $554,980; pref. dlv. (7 % ), $320,600; bal., sur.. $234,380.
Pres., Samuel M. Curven: V .-P . and Treas., Edward Brill; See., Henry C. 

Esllng.— (V. 92, p. 397, 458; V. 94, p. 489, 652, 1318.)
B R O O K L Y N  BOROUGH GAS CO.— V. 93, p. 530; V .  94, p.  829, 1698. 
B R O O K L Y N  UNION G A S — Incorporated In N. Y. State Sept. 9 1895, 

per plan V. 61. p. 831, and V. 62. p. 1141; V. 64, p.  887; V .  80. p. 1854.
STOCK, Ac.— Stock was authorized Dec. 30 1903 to be Increased from 

$15,000,000 to $20,000,000, for extensions and Improvements, and conver
sion of $3,000,000 debentures which matured Mch. 1 1909. V. 88, p. 508.

DIVIDEN DS.—  /  ’04. ’05. ’06. ’07. ’08. ’09. '10. ’ l l .  1912.
Since 1903 (per cent) l 9 4$ 8 4$ 3 0 5 6  6 6 2 4$,1 4$.2 4$.1}$

In Jan. and July 1912 i%  extra was paid on account of the 9 4$% differ
ence between divs. paid and average of 6%  since 1906. V. 94, p. 1451.

BONDS.— Mortgage of 1895 Is for $15,000,000 of bonds, subject to: 
..Bonds-— Interest. Outstanding. Maturity.
Citizens’ Gas con. mortgage------5% F. A A . $264,000 Feb. 1 1940
Union Gas L. con. m tge .............5% J. A J. 38.000 Jan. 1 1920

R E P O R T .— Report (by Public Service Commission) for cal. year 1911, 
In V. 94, p. 1565. showed gross, $9,467,930: net (over taxes), $2,434,685; 
other Income, $177,552: int. on bonds, Ac., $822,135: dlvs. (7% ), $1,259,
895; bal., sur., $530,207. In 1910, gross, $9,052,704; net, $2,441,554.

President, vacant; VIce-Ps., Wm G. Rockefeller, J. II. Jourdan and
A. F. Stanlforrt; Treas., E. R. Chapman. Office, 180 llemsen St., Brook
lyn, N. Y .— (V. 93, p. 1467: V. 94, p. 1451, 1510, 1565.)

B R U N S W I C K - B A L K E - C O L L E N D E R  CO..M A N U P A C TU R E R S OF 
B I L L I A R D  T A B L E S .  A c . .  CHICAGO.— ORGAN IZATION .— A consoli
dation ln Del. I11 1884. With Its sub. cos., now has factories In Chicago, 
New York, Muskegon, Cincinnati, Denver, Salt Lake City, San Francisco, 
Elkhart, Toronto and St. Dlzler, France. See particulars, V. 92, p. 1034.

PREF. STOCK.— Subject to call, all or any part, at $120 a share on or 
after Jan. 1 1921. and must he retired to the extent of $1,500,000 by 1937, 
viz.: $600,000 before Jan. 1922 and on the average $300,000 In each of the 
next three 5-year periods. In 1911 $60,000 retired and held ln treasyry 
Dividends on pref., 1% %  quar. July 1911 to Oct. 1912, Incl.

PROFITS.— Combined companies for calendar years (V. 92, p. 1034)-
1906. 1997. 1908. 1909. 1910. 1911

$1,207,072 $1,561,478 Sl.207,029 $1,384,749 $1,268,690 $1,541,289 
For 1910. pref. dlvs. (7% ). $419,662; bal., sur., $1,121,627.

a ° aFFJ c e h s -— Pres., B. E. Benslnger; See., F . E. Matthews; Treas..
A . A . Troescher.— V. 92, p. 1031, 1111.

B U C K E Y E  P IP E  LINE C O — See page 180.
BU FF AL O  (N. Y.) G A S.— A consol. In 1899 .See listing, V .  77, p. 34. 

Stock, 00tn-- $7,000,000: pref., 6%  non-cum.. $2,000,000, of which *1,713,- 
000 outstanding; par, $100. The coupons due Oct. 1912 were defaulted, 
but purchased by friendly Interests. V. 95. p. 892. Report for year 1911 
In V . 94, p. 1315. showed: Net, $313,721; Int. on bonds, $290,250: bal., 
surp., $23,471. A . C. Humphreys, 165 B’way, Pres.— (V. 95, p. 892.)

BU FF AL O  (N. Y.) G E N E R A L  ELEC TRIC CO.— ORGAN IZATION .—  
Ineotporated In N. Y . ln 1892 as a consolidation. Uses power generated by 
. vl?a,ra Fa,,s Power Co. and supplied by Cataract Power A Conduit Co.
D IV . I 9 o . ’96. ’97. ’98. ’99. ’00. ’01. ’02. '03. ’04 . 05. ’06. '07 to S ey f]2 . 
P .c t . j  1 4 4 4 4 J4 5 5 4 44 4 5 5 5 6%  yearly.
.P O N D S .— Of the $10,000,000 1st ref. 5s authorized (V. 89, p. 289), 
*22115.000 are reserved to retire the 1st M. 5s.
. *  Niagara Falls El. Lt. A Power Co. (controlled) has outstand
ing $.>00,000 1st M. 5s dated 1902 and due Feb. 1 1942 (V. SO, p. 1731).
, R EjP ° RT .— For 1911, In V. 94, p. 557, showed gross earnings. $1,213.- 
131); net, $459,743: non-operating Income. $52,680: Interest, $152,450 
ilvidends (6% ), $223,410; bal.. sur.. $13 1,525. In 1910, gross, $1,085,312; 

n°n-opem ting Income, $43,448.
O f 1'’ 4aHS.— Pres., Charles R. Huntley; Treas., Horace L. Mann: Sec., 

Walter P. Cooke. Office, Buffalo—  (V. 94, p. 557.)
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M ISC E L L A N E O U S C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Butterick Co— Stock $15,000,000 (bonds sec text)--------------
California Petroleum Co—Stock, common, $17,500,000 auth 

Pref(p&d) stock, 7%  cum&part ted text $17,500,000 auth 
B o n d s  o f  c o n t r o l l e d  c o m p a n i e s  —

Amer Petroleum Co 1st M s ted 100 be? ’ 14 sink fd -----------
Amer Oilfields Co 1st M g red 105 beg ’16 sink fd --------------

Calumet A Hecla Mining—Stock (512 per share p a id )-----------
Cambria Iron—Stock (4",', guaranteed)------------------------------
Cambria Steel—Stock $50,000.000------- -----------------------------

Mfrs’ Water Co 1st M $4,000,000 e i r u s f  red text__--UP
Three-year notes redeemable after one year at par______

(J I) Case Threshing /Mach Co—Corn stock $20,000,000-----
Pref stock (p & d) 7% cum $20,000,000.............................-

Celluloid Co—Stock $6,000,000 authorized_________________
Central Poundry—Common stock $3.600,000---------------------

F’ ref (p&d) 4-5%&partlc non-cum $4,600,000 red 110 text 
1st M sinking fund gold bonds $1,500,000 call 105-.Ce.xc* 
Cent I & C 1st M $2,000,000 not guaranteed callable 105--

Central Leather Co—Common stock $40,000,000________ Eci
Preferred (p & d) 7% cumulative $40,OO0,OOO_______Eq
First lien gold bonds $45,000,000____ _____ _____________
U S Leather deb gold sink fund 4% sub] to call at 110. _Ce 

Central & South American Teleg—Stock auth $14,000,000. _ 
Central States Electric Corporation— Com stock $10,000,000

Pref stock 7% cumulative $30,000,000---------------------------
Secured convert gold notes red 101, conv pref stock--------

Chescbrough Alanufacturing Co—Stock $500,000------- --------
Chicago Edison Co—See Commonwealth Edison Co

Date
Bonds

Par
Value

$100
100

— 100
1908
1910

25
50
50

1909 1,000
1911 10,000

100
100

—
100

1911 100 &c
1908 ioo

100
1905
1893 1,000

100

1912 " 500* "&c
100

Amount
Outstanding

$14,647,200
13,513,081
11,997,024

956
2,646
2,500
8,168

45,000
4.000,
2.000, 
8,000,

12.000,
5,925,
3.600,
4.600, 
1,000

680
39,701
33.299
36,764

2.680
9,571
4.408 
3,673
4.408 

500

.100
,000
,000
goo
000
000
000
000
000
000
000
000
000
000
030
050
,150(too
.000
600

-  — - 
j Rate When

Payable
Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

3 in 1911 Q—M |Sept 3 T2 K % Checks mailed

6 g
| 6 g

96 in ’ l l
4 In 1912
5 In 1912

5 e 5 g

J & DlJune 11920 
F & Aj Feb 1930

Sec Tr&Sav Bk, Los Ang 
do do

V---JUL
A & O 

Q—F 
J & Di 
M & N

iOct 1 1912 2% 
Nov 1 5 ’ 12 IVi 
June l 1939 
May 1 1914

Checks mailed 
do

Girard Trust Co, Phila 
Drexel & Co, Phila

See text 
8 in 1912

Q—J 
Quar

Oct 1 ’ 12,154% 
Sept 30 12 1 Vi

Checks mailed
Office, 30 Wash PI, N Y

S*
7~ln*Iol2 

6 %
6 In l l l2

M & N 
F & A
* Q—J * A & O 
M & N 

Q—J

May 1 1931 
Aug 1 1938
Oct' 1*1912* I K  
Apr 1 1925 
May 1 1913 
Oct 8 1912 1 Vi

Office 90 West St, N Y
Checks mailed 
Central Trust Co, N Y 
National Park Bank, N Y 
Office 66 Broadway, N Y

See text 
5 %

See text
See text Oct 1 1912 I K  
J & D; June 11922 
See text Sept 27 *12,10%

'Checks mailed 
New York

BUSH T E R M IN A L  COMPANY— ORGANIZATION. &c.— Incorp
orated In New York on Feb. 10 1902 (V. 71, p. 477). Owns extensive termi
nals on the water front. 40th to 51st streets, Brooklyn. V. 76, p. 974. 
1032; V. 79. r>. 1956; V. 82, p. 1039; V. 88. p. 163; V. 91. p. 1771.

In Aug. 1912 contemplated construction of plant at Bayonne, N. J., simi
lar to that In Bklyn., V. 95, p. 546. In Sept. 1912 the city authorities were 
considering the purchase of the property to form part of a munlclpally- 
owned water front terminal In So. Bklyn., the whole to be leased to the 
Bush company. See Its offer, V. 95, p. 751.

STOCK.— The stockholders voted April 24 1911 (a) to Increase the 
authorized stock from $7,000,000 (the $1,500,000 pref. having been ex
changed for common stock) to $12,000,000, the $5,000,000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend;
(b) to sanction Issue from time to time of not exceeding $5,000,000 addi
tional pref. stock on consent of a majority of the directors and a majority 
In Interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors and a majority In Interest of 
the common and of the pref. stock outstanding. V. 92, p. 1034.

BONDS.— Of the consol. 53, $3,371,000 are reserved to retire the 1st 4s 
of 1902. See listing application, V. 88, p. 163; V. 79. p. 1956; V. 80, p. 999 
1005. 1177; V. 81. p. 1243: V. 90. n. 1427

DIVS.— 1906. 1907. 1908. 1909 1910 1911. 1912.
Pref. (old) 5 2 Vi None 5 5 2 Vi ..........
Pref. (new)— Issued In 1911...................... - ........................ July, 3 6
Common . 0 0 0 0 July, 2 4 4

Bush Terminal Buildings Co. gold 5s are a 1st M. on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Ave., 
Bklyn, the office bldg.. 100 Broad St.. Manhattan,and several buildings In 
the rear, and the 10-story loft structure bldg, on East 29th St., Manhattan, 
and property hereafter acquired. V. 89, p. 848: V. 92, p. 747, 1034, 1111.

REPORT for year ending Dec. 31 1911, In V. 94, p. 1181, showed: Gross, 
$1,213,982; net, $849,588; other Inc., $170,723; charges, $688,754; dlv. on 
pref. (6%), $81,667; com. dlv. (4%). $200,000; bal., sur., $49,890. Pres., 
Irving T. Bush; Treas., R .G . Slmonds and Herbert Boughton; Sec., H. W. 
Green and E. C. Parnart. Office, 100 Broad St.. N.Y.— (V. 95. n. 751.)

BUTTE (MONT.) ELECTRIC & POWER CO.— ORGANIZATION.— In- 
oorporated In N. J. In 1901 as a consolidation. Sec V. 87, p. 41; V. 86, p. 
I l l ;  V. 87, p. 547; V. 82. p. 394, 572. 1441; V. 88. p. 1623. Allied Great 
Falls Power Co. (See separate statement.) Leases Missouri River Electric 
& Power Co. for 999 years front May 27 1912. which owns two water power 
plants on Missouri River and an auxiliary steam power plant at Butte, com
bined capacity 35,000 h.p., and additional water-power rights on Missouri 
River capable of developing 46,700 h.p.; rental covers Int. and s. f. charges. 
The lease provides that the rental payable to the Mo. River El. & P. Co. 
shall cover the latter’s Interest and sinking fund requirements, with the pro
viso that If the Govt, or State licenses or rentals for land, water or power 
shall be so Increased as to make the net earnings fall short of such require
ments, the rental shall to that extent be subject to abatement, with the op
tion to the Mo. River El. & P., Incase of such abatement, to cancel the lease. 
The lessee, likewise, may terminate the lease In case the Federal or State 
authorities materially Interfere with Its enjoyment of the properties. See 
BONDS below.

DIVIDENDS.]’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912 
On common (%>1 3 3 4 41* 3 K  3 6 6 Vi 7 I K . 1 K . 1 K 1 K

BONDS.— Additional 1st 5s of 1901 may be Issued for 75% of cost of ex
tensions and Improvements. Of the bonds $25,000 mature yearly to 1930, 
lncl., $320,000 In 1931, and balance. Including further amounts Issuable, 
will mature In 1951. V. 80, p. 713; V. 73, p. 139; V. 82. p. 1441; V. 88, 
p. 1623. Madison River guar, bonds are reserved for 80% of actual cost 
of extensions and improvements. V. 81, p. 615, 1045: V. 84, p. 511; V. 87, 
p. 1482; V. 90, p. 113. Transmission 5s, V. 81, p. 615; V. 69, p. 1251.

The joint mtge. 6s of 1908 ($5,000,000 auth. Issue) are secured by a first 
lien on the property of the Billings & Eastern Montana Power Co. and a 
refunding and extension mtge. on all present and future acquired property 
of the Butte Electric & Power Co. and Madison River Power Co. They arc 
redeemable wholly or In part at the option of the cos. at 105% and lnt. on 
any lnt. date on and after June 1 1913, unless previously converted; $1,000,
000 are convertible at par Into com. stock of the Butte Elec. & Pow. Co. at 
par at option of the holder at any time since Dec. 1 1910. V. 87, p. 41

The Missouri River Electric & Power Co. extension and refunding mtge. 
($17,500,000 authorized Issue) secures equally “ bonds" and $6,000,000 
“ mortgage notes,”  for which an equal amount of bonds are reserved; bonds 
outstanding, $1,400,000, $3,545,000 being reserved to retire underlying 
bonds (V. 94, p. 285) and the remaining $6,455,000 for new construction 
and Improvements at 90% of cost. See above. V. 95, p. 300.

REPORT.— For year ending Dec. 31 1911: Gross, $1,580,015: net after 
taxes, $928,677; other Income, $117,887; lnt. on bonds, &c., $481,547; 
bal., sur., $565,017. Pres., C. W. Wetmore; Sec. and Treas., P. E. Bls- 
land. N. Y. office, 30 Broad St.— (V. 93, p. 530; V. 95, p. 178, 299.)

BUTTERICK CO.—ORGANIZATION.— Incorporated In N. Y. on Jan. 
15 1902. Owns stocks of various cos. publishing magazines, manufacturing 
paper patterns, &c. See V. 75, p. 237. Stock was on Oct. 19 1909 auth
orized to be Increased from $12,000,000 to $15,000,000, to acquire the 
$1,000,000 Rldgway Co.stock,of which $882,400 purchased to Oct. 1912. 
Rldgway Co. has out $413,900 first 7% bonds due Nov. 15 1916.

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920; 
payable 10% yearly beginning 1910, of which $600,000 has been retired, 
and $600,000 Butterick Pub. Co. AVi%  real estate mortgage, maturing 
Sept. 7 1914; other real estate mortgages, $110,000.

D IV ID E N D S .f ’02. ’03 . ’04. ’05 . ’06. ’07 . ’08 . ’09. ’ 10. ’ l l .  1912 
P ercent_______) 2 4 4 4 4 3 1 Vi 2 >4 3 3 K . K . K . —

REPORT for year 1911 In V. 94, p. 1054, showed profits, $695,296, agst. 
$559,002 In 1910 and $453,657 In 1909; dlvs. received on Rldgway stock, 
$44,120: dlvs. (3% ), $439,416: bal., sur., $300,000. Pres., G. \V. Wilder; 
Treas.. C. I). Wilder, Butterick Bldg., N. Y. C ity— (V. 94, p. 829, 1054.)

CALIFORNIA PETROLEUM CO.—See page 180.
CALUMET & HECLA MINING.— Stock. $2,500,000; $12 per $25 share paid In. V. 93, p. 941.
There are $4,134,000 4% and $1,685,000 5% 10-ycar notes due Feb. 18 

1919. but redeemable at par and 102. respectively; a further $1,000,000 10- 
year 5% notes were called for payment Sept. 1 1912; $1,700,000 5% 3-year 
notes matured Mch. 1 1912. V. 88. p. OSS; V. 84, p. 452; V. 85, p. 280;
V. 88, p. 686, 566; V. 91, p. 1451; V. 95, p. 238.

DIVS.— J ’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912.
P. C. since ’01\ 100 140 160 200 280 260 80 108 116 96 32, 40, 48, —

In cal. year 1911 produced .37.000 tons of refined copper, against 36,000 
in 1910. Production for / mos. ending July 31 1912, V. 95, p. 363. Report 
for 8 mos. ending Dec. 31 1911, V. 94, p. 1446. Pres.. Quincy A. Shaw. 
— (V. 94, p. 1386, 1446. 1451, 1029: V. 95, p. 238, 363, 483.)

CAMBRIA STEEL CO.— Incorporated In Pennsylvania In Nov. 1898, per 
plan, V. 67, p. 688, leasing Cambria Iron Co. for 999 years at 4% on $8,468,
000 stock. V. 68, p. 12S; V. 75. p. 443; V. 76. p. 862; V. 78. p. 1166.

In June 1901 a controlling Interest was acquired by Penn. RR. and 
affiliated roads. V. 72, p. 1282, 1190: V. 73, p. 84. 393; V. 82. p. 1499.

DIVID’S (1902 to 1909 -------------- 1910---------------  ’ l l .  --------1912--------
Per cent— ] 3% yearly 2Vi fs.-a), lVi, 1 Vi. 1 Vi 5 1 Vi. 1 Vi, 1 Vi ,1 Vi .

BONDS.— Manufacturers’ Water bonds are red. on any lnt. day at 101 
and lnt. out of the sinking fund ($150,000 yearly, beginning 1912), and also 
at 102 Vi In blocks of $500,000 or over. V. 88, p. 1376; V. 90, p. 770. 
Form of guaranty, V. 90, p. 1365. In Aug. 1911 Mfrs. Water Co. sold 
$1,000,000 notes to complete Improvements. V. 93, p. 412. In June 1911 
Cambria sold $2,000,000 2-year 5% notes. V. 92, p. 1567.

REPORT for 1911 at length, with balance sheet, was In V.94, p.486, 493 • 
showing: Net, $3,492,789: other income, $125,515: extraor. replacements1 
5369,589; charges, $471,407: dividends (5%). $2,250,000; depreciation- 
$150,000; bal., sur., $377,338. Pres., William H. Donner; Sec., D. Brewer 
Gehly. Office, Arcade Bldg., Phila.— (V. 95, p. 421, 752, 819.)

CASE (J I) THRESHING MACHINE CO.—See page 180.
CELLULOID COMPANY.— ORGANIZATION.— Incorporated Nov. 28 

1890 In New Jersey. Stock, $6,000,0,90: issued, $5,925,000; par, $100.
DIVIDENDS — j ’99. ’00. ’01. ’02 to ’ l l .  1912.

Since 1898 (% )___ 1 6 7 7 8 yearly. To Oct (lncl. Dec. ’ l l ) ,  8
Factories at Newark. N. T.: office. 30 to 36 Washington Place, N. Y. 

Pres., M. C. Leflerts; Vice-Presidents, D. G. Maynard and Henry Rawle; 
Sec. and Treas., Carleton Montgomery.— (V. 82, p. 754.)

CENTRAL FOUNDRY.— Incoro. In Maine Apr. 1911 as successor per 
plan (V. 92, p. 60. 190) to Central Foundry Co. V. 69, p. 178; V. 71, p. 
222: V. 81, p. 79; V. 83, p. 489; V. 85, p. 525: V. 92, p. 190 Owns all
SI.000.000 Cent. Iron & Coal Co. stock and $200,000 Cent. Radiator stock. 
Remaining $500,000 1st 6s of 1911 may be Issued for not over 75% of cost 
of future additions and lmpts. On Dec. 31 1911 held In Its treasury $400,
000 Cent. Iron & Coal Co. 1st M. 6s. V. 87, p. 482, 547.

REPORT.— Report for period from Apr. 22 to Dec. 31 1911 in V. 94. 
p. 1182, showed gross, $1,867,920; surplus after expenses and charges, 
$124,889, and after losses of Cent. Iron & Coal and Central Radiator com
panies of $83,344.

Pres., Waddlll Catchlngs; Sec. and Treas., de Courcey Cleveland. Direc
tors. V. 92. p. 1313, 1567. Office. 90 West St.. N .Y .— (V. 91. p. 1182.)

CENTRAL LEATHER CO.— ORGANIZATION.— Incorp. In N. J. on 
Apr. 12 1905 as a reorganization,per plan V. 79, p. 2751, of the U.S. Leather 
Co. (V. 56, p. 757; V. 57, p. 23: V. 71, p. 817; V. 81, p. 213. 560. 1176, 1852; 
V. 90, p. 1173; V. 94, p. 624. Output, sole leather. Statement to New York 
Stock Exchange, V. 81, p. 504; V. 82. p. 159.

BONDS.— Will be secured by a 1st M. on all the assets and lands acquired 
and. pending their physical acquisition, by the shares of old company 
(nearly all acquired) and all the stock and bonds of Its subsidiaries, Includ
ing the $9,000,000 1st mtge. 5% 15-year sinking fund gold bonds and $10.
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount 
$20,000,000). V. 76. p. 1196: V. 78. p. 50; V. 81. p. 1176.

Debentures of U. S. Leather Co. have sinking fund 4% of Issue yearly 
and are purchased or drawn at 110, $9,653,000 have been certified, but In 
Oct. 191 ' only $2,680,000 outstanding. V. 74. p. 732: V. 57. p. 23.

DIVIDENDS.—On pref., Oct. ’05 to Oct. ’ 12, both lncl.. 1 K %  quar.
EARNINGS.— For 9 mos. ending Sept. 30 1912, net, after repairs and 

maintenance, $7,760,025; expenses and losses, $2,447,919; Income from 
Investments, $20,977; lnt. on bonds and debs., $1,499,256; pref. dlv. 
(3 Vi%). $1,748,197; bal., sur., $2,085,630.

ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for year ending 
Dec. 31 1911 was In V. 94, p. 624, showing: Total earnings, lncl. subsidi
aries, $5,437,811; net income, $2,304,649; lnt. on bonds and debs., $2,009,
467; pref. dlv. (7% ). $2,330,930; balance, deficit, $2,035,478.

DIRECTORS.— P. A. Valentine (Chairman), Edward C. Hoyt, A. Au
gustus Healy,Walter G. Garritt, Geo. D. Hallock, Leopold Rossbach, Eugene 
Horton, Samuel P. Davldge, Henry R. Ickelhelmer. Robert E. Paine, 
Lewis H. Lapham, L. C. KrauthofI, Geo. W. Childs, Charles Chester Allen, 
Van A. Wallin, Charles Einsledler. Pres., E. C. Hoyt: 1st V.-P., Walter
G. Garritt; 2d V.-P., Geo. W. Childs; 3d V.-P., Eugene Horton; Sec., Fred.
E. Knapp: Treas., Geo. W. Plum. N. Y. offices, Whitehall Bldg.. Battery 
PI. and West St.— (V. 94, p. 354, 563, 624, 633, 1188; V. 95. p. 238.)

CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chill, 4,750 miles, and land lines, 350 miles, 
&c. Also the Trans-Andlne telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an Interest In cable and dupli
cate cable between Galveston and Coatzacoalcos. 825 miles, &c. New 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907: of this, 738 miles from New York Is owned by Mexican 
Telegraph Co. and 1,563 by C. & S. A. Co. V. 84, p. 1054, 1117.

DIVIDENDS.— / ’85. ’86. ’87. ’88-’96. ’97. 1898 to Oct ’ 12.
Percent ---------------------------1 4 4 6 7 y’ly. 6 Vi 6 yearly (Q.-J.)

In 1890 20% In stock: In 1907, 25% In stock. V. 84, p. 1184.
EARNINGS—For 9 months ending Sept. 30 (partly estimated):
9 Months— Total Inc. Net Inc. Div. (4Vi% )- Sal., Sur.

1912 (partly estimated). .$1,213,000 $762,218 $430,695 $331,523
1911 (partly estimated).. 1,191.000 705,050 430,695 274,355

Report for year ending Dec. 31 1911 in V. 94, p. 1183. showing: Gross, 
$1,646,931; net, $990,889: dlvs. (6%), $574,260: cable repairs, $42,184; 
bal., sur., $374,445. Office, 65 Bway., N. Y.— (V. 95, p. 819.)

CENTRAL STATES ELECTRIC CORPORATION.— ORGANIZATION. 
— Incorporated In Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utility corporations. Owns (over 
70% of the $7,339,409 Cleveland (O.) Electric Illuminating Co. com
mon stock. Other desirable properties will be acquired as opportunity offers. 
First quar. dlv. on pref., 1 K % .  paid Oct. 1 1912.

The 10-year 5% secured gold notes due June 1 1922 ($6,000,000 au
thorized Issue) are subject to call. In whole or part, on any Interest date, 
on due notice, at 101 and lnt., and convertible at par Into pref. stock at 
105, with the right to convert If called for payment prior to maturity.

The $4,408,000 Issued are secured by deposit of over 70% of the out
standing Cleveland El. 111. Co. common stock. The remaining notes will be 
Issued as additional amounts of said common stock are acquired and pledged 
and $77 32 of notes for $100 stock. V. 94, p. 1451; V. 95, p. 50. Pres., 
Geo. A. Galllver.— (V. 95, p. 50, 621)

CENTRAL UNION TELEPHONE (INDIANA) .—The company controls 
the Bell telephone business In Indiana, In Ohio with the exception of Cleve
land and Cincinnati, and In Illinois excepting Cook and four other counties.

Subscribers Jan. 1911, 247.688. V. 87, p. 93 .. Stock outstanding Jan.
1910. $5,450,927; $4,665,427 was owned by Amur. Telep. & Teleg. Co.
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M ISC E L L A N E O U S C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Bate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Chicago Junction Rys & Union Stock Yards— Common stockPreferred (p & d) 6% cumulative....................  .
Collateral trust gold $ or £ ________  Ce c*
Mtge and coll trust ref gold bonds $14,000,000 d.c*’&r
First real estate Improvement mtge $3,000,000 g red 105 s t 
Union Stock Yard & Transit Co (sub co) debs gold red 105

Chicago Pneumatic Tool Co— Stock $7,500,000 .........
First mtge gold red at 105 all or by lot for $50,000 s f ___

Chicago Stock Yards Co— Collateral trust bonds- _________
Chicago (Bell) Telephone— Stock $30,000,000 authorized . . .  

1st M $50,000,000 gold red 105 beg Dec 1 1913..FC.c*&r*
Cities Service Co—Common stock $20,000,000 _________

Preferred (p fc d) stock 6% cum $30,000,000____________
Claflin (H B) Co— Common stock__________________________

First preferred 5% gold cumulative. _Jpreferred as to prln-\
Second preferred 6% cumulative___ Jclpal and dividends/

Clearfield Bit Coal Corp— IstM lnt guby BchCr RR g s f.CK.c*
Canoe Uldge purchase money mortgage sinking fund___ (1
Twenty-one year mtge $5,000,000 auth gu by N Y Cent-.Q 

For underlying bonds see text 
Cleveland IO) Elec III Co— IstM $30,000,000 call Apr’24 text c*
Colorado Fuel & Iron— Common stock $44,200,000 auth-----

Preferred stock (not as to assets) 8% cum $2,000,000___
Colorado Fuel Co’s general mtge gold s f red 110___ Mp.e*
Colo Fuel & Iron gen M $6,000,000 g s f red 105-.Ce.c*&r 
Colo Indus 1st M gold ser A & B guar p & 1 call 105..N.c*&r

1890
1900
1908
1910

$100 
100 

1,000 
1,000 &c 

1,000

1901
100

1,000

1908

1891
1902
1911

1889
1893
1904

100 
1.000 &c 

100 
100 
100 
100 
100 

100 &c
1,000

500 <fcc 
100 
100 

1,000 
1,000 
1,000

$6,500,000
6.500.000

10,000.000
4.000. 000
1.660.000

500.000 
6,485,800
1.717.000 

See text
27.000. 000
19.000. 000 
5,498,795

10,195,360
3,829,100
2,600,300
2,570,600

718.000
275.000

2.500.000
6.500.000

34,235,500
2.000. 000

289.000
5.598.000 

33,515.000

8 In 1912 
6 in 1912 

5 g
4 g
5
4/44 In 1912 
5 g ' 
5

8 In 1911
5 g 

Sec text 
6 per ann 
6 in 1912
5 in 1912
6 In 1912

4 g 
3/4 
4/4
5 g

Q— J 
Q—J J & J 

A & O 
M & S 
J & J 

3— J J & J

Oct 1 1912 2% 
Oct 1 1912 1 /4 
July 1 1915 
Apr 1 1940 
Mch 1 1928 
Jan 1 1920 
Oct 25 ’ 12 1% 
Dec 31 1921

Q—M 
J & D 
Monthly. 
Monthly. 

Q—J 
Q— F 
O—F 

J & J 
A & O 
M & N
A & O

Sept 30 ’ 12 2% 
Dec 1 1923 
Nov 1912 1-3% 
Nov l 1912/4% 
Oct 15 ’ 12 1/4 
Nov 1 1912 1 14  
Nov 1 1912 1 Z4 
Jan 1 1940 
Oct 1 1951 
Nov 11932
Apr 1 1939

Office 25 Broad St, N Y 
do do

Central Tr, N Y ; & I.ond 
Guaranty Trust Co, N Y 

do do
First Tr & Sav Bk, Chic 
Checks mailed 
National City Bank. N Y 
Checks mailed from Chic.
New York and Chicago
Checks mailed 

do
Checks mailed 

do 
do

Kntok-ColumbTrCo. N Y
Company's Office 

do do
Checks mailed

See text
6 g
5 g 
5 g

See text 
M & N 
F & A 
F & A

July20 1912 2/4 
May 1 1919 
Feb 1 1943 
Aug 1 1934

Metropolitan Tr Co, N Y 
Chase Nat Bank, N Y 
New York Trust Co, N Y

which also holds the floating debt, amounting, It is said, to about $15,
000,000, and in Oct. 1911 olfered to purchase the minority stock, giving In 
exchange its own stock at the rate of $300 for $800 Cent. Un. stock. V. 93. 
p. 1107; V. 73. p. 901. See V. 72, p. 1190: V. 73, p. 618; V. 81, p. 2131 
Sub-licensees, V. 82, p. 1375; V. 83, p. 98. The $2,500,000 1st 6s and 
$3,500,000 consol. 5s were called for payment at 105 on July 1 1912, the funds 
to pay same being advanced by the Amer. Teleph. & Teleg. Co. V. 94, p. 
1251, 1319. Report for cal. year 1907, in V. 87, p. 92. In 1910, gross. 
$5,597,240; net, $1,484,824; lnt. on bonds, &c., $1,482,947: bal., surp., 
$1,877. Pres., B. E. Sunny. Office, Telephone Bldg., Indianapolis.— 
(V. 92, p. 883, 1112; V. 93, p. 1107; V. 94, p. 1251, 1319.)

CHESAPEAKE & ALBEMARLE CANAL— Chesapeake Bay to Albe
marle Sound, 14 m. Successor of Albemarle & Che3. Canal Co., foreclosed 
in Dec. 1910 (V. 91, p. 1329, 1631.) Stock auth., $300,000 5% pret. and 
$250,000 common; par $100. In 1908-09, gross, $31,571; net over opera
tion and maintenance, $15,997. Pres., James M. Edwards, N. Y.; Sec. and 
Treas., D. S. Burwcll, Norfolk, Va.— (V. 91, p. 1771.)

CHESAPEAKE & DELAWARE CANAL.— Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac
cept 4% Interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 85, p. 341; V. 83, 
p .  92. Bonds, $2,602,950 (extended in 1886): due July 1 1916; Interest 
J. & J. Interest is payable at office in Phila. For year ending May 31 1912 
gross receipts, $168,812; maintenance of canal, $59,814; net, $108,998; 
interest charges. $104,118: bal., surplus. $4,880. Stock, $1,903,238; par, 
$50. Pres., Coleman L. Nicholson. Office, 251 So. 4th St., Philadelphia. 
— (V. 94, p. 1568.)

CHESEBROUGH MANUFACTURING CO—See pages 180-5.
CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.— OR

GANIZATION.— Incorporated in 1890 In New Jersey, and purchased 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. Interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., assuming the $2,500,000 bonds, and 
giving $2,500,000 new bonds In payment. V. 85, p. 159: V. 86. p. 664. 
See Chicago Junction Ry. Government suit, V. 90, p. 1615; V. 93, p. 1388.

In Oct. 1911 $6,104,000 of the $6,500,000 common stock had con
sented to a plan under which the Chicago Stock Yards Co., incorporated In 
Maine Sept. 28 1911, will, at the option of the holder, guarantee dividends 
at 9% per annum or give in exchange 200% in 5% coll, trust bonds, about 
two-thirds of the depositing stockholders expressing a preference for the 
guaranty. The bonds are to be secured by deposit with the trustee of one 
share of the present common stock for each $200 bonds, or one share of old 
pref. for each $120 In bonds. V. 93, p. 348, 591, 874, 1193. ’

DIVIDENDS.— On pref., 6% yearly (Q.-J.). On common, 1891, 10%; 
1892 to Oct. 1 1912, Incl., 8% yearly (Q.-J.). V. 91, p. 1027, 1095.

BONDS.—The collateral trust bonds are secured by pledge of 130,840 
shares of the stock of Union Stock Yards & Transit Co. Of the $14,000,000 
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See
V. 70, p. 1251; V. 72, p. 389; V. 86, p. 664. In Mch. 1908 made $3,000,000 
realty and improvement 5% mtge. V. 86, p. 664, 1409; V. 90, p. 444.

REPORT.— Report for 1911 in V. 94, p. 486.
Year ending Dec. 31— 1911. 1910. 1909.

Dividends of U. S. Y. Co. &c..........$2,043,736 $2,008,809 $1,978,391
Balance previous year........................   2,449,673 2,141,437 1,843,943
General expenses, rents, &c_______  47,658 47,870 50,727
Interest on bonds........ ............................ 762,846 742,702 720,170
Dividends----------------------- ---------------- 910.000 910,000 910,000

Balance, surplus.............— ............$2,772,905 $2,449,673 $2,141,437
Un. Stk. Yds. & R y.—  1911. 1910. 1909. 1908.

Gross earnings_________$5,577,938 $5,291,009 $5,057,981 $5,202,471
Net earnings-----------------  2,102,300 2.150,092 2,148,494 2,189,924

DIRECTORS.— F. II. Prince (Pres.), Eugene V. It. Thayer (1st V.-P.), 
Geo. P. Gardner (V.-P.), Gordon Abbott, Bradley W. Palmer, F. Lathrop 
Ames of Boston; Guy Norman, Newport, R. I.; John A. Spoor, Chicago; 
Wm. C. Lane, S. N. Schoonmaker. N. Y.; Samuel S. Dennis, Newark, N. J.
N. Y. office, 25 Broad St.— (V. 93, p. 1193, 1388; V. 94, p. 486.)

CHICAGO PNEUMATIC TOOL CO.— ORGANIZATION.— Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acauircd 
several properties. In 1904 began to manufacture e'ectrlc tools. In 1906 
rock drills; In 1910 railway gasoline motor cars and commercial trucks.

DIVIDENDS.— J ’02. ’03. ’04. '05. '06. '07. ’08. ’09. '10.’ l l .  1912. 
Per cent.................) 6 7 14 ’4  3 4 4 0 0 3 4 1, 1. 1, 1

In 1910, April, 1%; July, 1%; Oct., 1%.
BONDS— Of the bonds ($2,500,000 authorized), $2,300,000 has been 

issued, $583,000 redeemed by sinking fund of $50,000 yearly; mtge. trustee, 
Lawyers’ Title Insurance & Trust Co., N. Y. V. 74, p. 208.

REPORT.— Report for year ending Dec. 31 1911, with balance sheet, 
was In V. 94, p. 413, showing- Net proflts, $772,527; interest on bonds, 
$115,000; sinking fund, $50,000; depreciation, &c., $194,787; dividends 
(4% ), $257,951; balance, surplus, $154,789.

OFFICERS.— Chairman of Board. John R. McGinley; President, W. O 
Duntley; V.-P., G. A. Rees; Treas., Leroy Beardsley; Sec. and Asst. Treas.
W. B. Seelig. Executive Committee, Joseph Mohr, E. M. Richardson, 
J. R. McGinley, W. O. Duntley and W. A. Mitchell. Directors (Feb. 1912), 
Chas. M. Schwab, James II. Ward, W. O. Duntley, J. R. McGinley, W. A. 
Mitchell, A. W. Maconochle, Joseph Mohr, John R. Turner and E. M Rich
ardson. General office, Fisher Bldg., Chicago; N. Y. office, 50 Church 
St.— (V. 94, p. 413, 563, 1386.)

CHICAGO STOCK YARDS CO.— ORGANIZATION.— Incorp. In Maine 
Sept. 28 1911. Auth. stock, $8,000,000, being Increased from $1,000,000 In 
Jan. 1912. V. 94, p. 210. In 1911 $6,104,000 of the $6,500,000 com
mon stock of the Chicago Junction Rys. & Union Stock Yards Co. consented 
to a plan under which the Chicago Stock Yards Co. (which see above) was, 
at the option of the holder, guarantee dividends at 9% per annum or give 
In exchange 200% in 5% coll, trust bonds, about two-thirds of the deposit
ing stockholders expressing a preference for the guaranty. The bonds are 
to be secured by deposit with the trustee of one share of the present common 
stock for each $200 bonds or one share of old pref. stock for each $120 in 
bonds V. 93. p. 1193; V. 94, p. 210.— (V. 93, p. 1193; V. 94. p. 210 )

CHICAGO (BELL) TELEPHONE CO— Incorporated In Illinois Jan. 14 
1881. Operates In Chicago and neighboring towns under license from 
Amer. Telep. & Teleg. Co., which owned $14,049,600 of the $27,000,000 
stock and in Dec. 1911 gave Its own stock In exchange for "practically all”

of the minority stock, share for share. V. 93, p. 1467, 1791. New fran
chise in Chicago granted Nov. 1907, expiring Jan. 8 1929, provides that 3% 
of gross earnings are to be paid to city annually. City may purchase prop
erties Jan. 1 1919 or 1924 at price 5% in excess of cost of duplication. 
V. 85 p. 1211. Stations Dec. 31 1911, 335.652.

DIVIDENDS.— For many years 10% yearly; since Dec. 1908 2% quar. 
(stock dlv. Oct. 1908, 20%); 1909 to 1911, 8% (Q.-M.); 1912, Mch., June 
and Sept. 2%.

BONDS.— Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold and In Apr. 1912 $14,000,600. Additional bonds can be Issued since 
Dec. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, further amounts may be issued up 
to 75% of the cost of improvements and extensions. V. 87, p. 742, 1607: 
V. 94, p. 1059.

REPORT.— Report for year ending Dec. 31 1911 In V. 94, p. 555, showed 
gross earnings, $12,678,391; net, $2,262,540; divs. (8%), $2,160,000; bal., 
sur., $102,540. For 4 mos. ending Apr. 30 1912, gross, $4,547,956: net, 
$754,031; dlvs. at 8% yearly .call for $720,000; bal., sur., $34,031.— (V. 94, 
p. 489, 555, 1059, 1122, 1629; V. 95, p. 51.)

CINCINNATI & SUBURBAN (BELL) TELEPHONE CO— ORGANIZA
TION.— Incorporated in Ohio. Amer. Telep. & Teleg. Co. owns $2,118.
000 of the $7,058,050 capital stock. In June 1912 $580,000 new stock was 
authorized; outstanding Sept. 1912, $7,638,050, the new stock not having 
been Issued. V. 94, p. 1629. Dividends 6% per annum paid 1900 to 
1906 Incl.; In Jan. 1907 increased to 8% and in Jan. 1912 to 10%. Dlvs. 
paid Q-J. Pres., J. Kllgour; Treas., W. A.Blanchard, Cine.— (V.94,p .1629.)

CITIES SERVICE CO., NEW YORK— ORGANIZATION.— Incorpor
ated In Delaware Sept. 2 1910 as a holding company, per plan In V. 91, p. 
656, and acquired control of Denver Gas & Electric Co. (sec that company), 
the Empire District Electric Co. and Spokane Gas & Fuel Co. In Nov 1911 
purchased the Brush Electric Light & Power Co. of Galveston, Tex. V. 
93, p. 1604, 1467; V. 94, p. 984.

DIVIDENDS.— Dividends on both stocks were begun In Jan. 1911. 
Rate Feb. 1 1911 to Jan. 1912: On common, 3% per annum ( / /  of 1% 
monthly; Feb. to Nov. 1912, 1-3 of 1%; on pref.,6% (/4 of 1% monthly).

STOCK, $cc.— In March 1911 the Denver Gas & Electric Co. Issued 
$2,500,006 notes convertible into City Service Co. pret. at 95 (V.92,p. 798.) 
SE CU R ITIES OUTST'G ON CO N STIT U EN T & A L L IE D  PRO PERTIES.

Date. Authorized. Outstand'g. Maturity, 
a Denver Gas & Elec. Co.— See that company.
Empire Dlst. El. Co. 6% cum.

pref. stock................................. . .  $3,000,0006$ 1,003,900 ...................
linking fund 5s.......................1909 6,000,000 2,921,000 Nov. 1 1949

Underlying bonds (see "y ” )._  _. 
a; Spring Riv. Pow. Co. 1st 5s. 1905 
aSpokane Gas & F. ptd. stk. 6%

x  First & refunding M. 5s___ 1909
Union Gas Co. 1st M. 5s...........1905

Empire El. Pow. & Supply Co.
5s (due $4,500 yearly)_________

1,500,000
300,000

5.000. 000
1.000. 000

1/186,000 Various
1,877,000 1911 to 1930

300.000 ...................
795.000 Aug. 1 1944
550.000 July 1 1935
40,500 To 1921

a Callable at any time at 105. b Redeemable at 120 and accrued dlvs. 
x Callable at 105. y These Include $50,000 Mo. Ice & Cold Storage 5s of 
1903, due April L 1923: $39,000 S. W. Mo. Lt. Co. 6s, and $39,000 Feb. 1 
1921, and $248,000 S. W. Mo. Lt. Co. 5s of 1901, due Jan. 1 1926. z Cumulative after July 1912.

Cash Is on deposit to retire $500,000 6% collateral notes due May 1 1912. 
EARNINGS.— Report year ending Mch. 31 1912 was In V. 95, p. 173.

I-or 12 mos. ending Aug. 31 1912 earnings on sub. co ’s stock, $1,075,788; 
mlsc., $56,741; total gross, $1,132,529; net earnings, $1,053,226; pref. 
dlvs., $579,251; com. dlvs., $197,739; bal., sur., $279,235.

OFFICERS.— Pres., II. L. Doherty; Sec., Paul R. Jones- Treas., Louis
F. Musle. New York office, 60 Wall St.— (V. 95, p. 173, 483.)

CLAFLIN (H. B.) COMPANY.— Incorporated under the laws of New 
Jersey in 1890, and deals In dry goods. Frontage of building, 375 ft. on 
Worth St., N. Y. City. V. 71, p. 83. Associated Merchants’ Co., con
trolled by United Dry Goods Companies, owns $4,500,100 of the $9,000,000 
stock. See those companies.

DIVIDENDS.— ’93. ’94 to Apr. ’99. July ’99 to Jan. ’ l l .  Since
Common_________ 7/4 6 (1/4 Q.-J.). 8 yearly (Q.-J.). 1/4 quar.

In April 1911 the dividend rate was reduced from 8 to 6% , “ extras” to 
be paid when earnings warrant. V. 92, p. 959.

REPORT.— Report for half-year ending June 30 1912, V. 95, p. 178- 
net, $263,845, against S207.672 In 1911; lnt. on 1st and 2d pref., $142,126; 
dlv. on com. (3%), $114,873: bal., sur., $6,847. Reserve for common 
stock June 30 1912, $1,647,338.

Proflts for cal. year before deducting any divs. In 1911, $447,962; in 1910 
$431,888: In 1909. $670,339.— (V. 93, p. 231; V. 94, p. 204; V. 95. p. 178.)

CLEARFIELD BITUMINOUS COAL CORPORATION.— ORGANIZATION.— Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 
lands, mineral rights, &c., in Clearllcld, Centre and Indiana counties. Pa. 
Stock, $825,000, all owned by N. Y. Central & Hudson River RR.

In 1911 acquired, per plan V. 92, p. 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under Its consolidated mortgage), 
controlling about 106,000 acres of coal lands and surface, chiefly In Blair, 
Cambria, Clearfteld and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500,000 stock, the developed proper
ties, amounting to about 59,000 acres, until the coal Is exhausted, for an 
annual minimum rental of $375,000. See V. 93, p. 1606.

BONDS.—The N. Y. Central & Hudson River RR. Co. guarantees, 
p. & 1., the new 4 /4s of 1911 ($5,000,000 auth.), present Issue $2,509,000, 
on the properties acquired from the Pennsylvania Coal & Coke Co. (V. 92, 
p. 1439: V. 93. p. 164), the underlying bonds thereon being as follows; 

Underlying Bonds— Date. Interest. Outstanding. When Due.
Watkins mtge. bonds________ 1899 5 M & S $100,000 Sept 1 1924
Webster C. & C. 1st cons. Mtg. 1902 5 g M-S 2,829,000 March 1942
Penn. C.&C. 1st M. Ser. A. g.l 1902 5 g J-J 1.111,000 July 11932

red. 105 s. f. 3c. per t o n ..- jln t . at Commercial Tr. Co., Phila., trustee. 
Chest. Creek Land. & Impt.) 1898 4 A-O 144,000 Oct. 1 1924

first m ortgage................K / To be retired $12,000 yearly.
Beech Creek C. & C. 1st mtg.) 1904 5 g J-D 2,413,000 June 1 1944

$3,000,000 g. guar. p. & l./In t.a t Knickerbocker Tr. Co., N. Y., trustee 
end. redeem. ($1,000 each) Sinking fund 3c. per ton; minimum, $75,000
(V. 80, p. 1364)________ c* J yearly; V. 78, p. 1910; V. 79, p. 1700
Car trusts Jan. 1 1912, $88,445.
Pres., W. C. Brown; Sec , D. W. Pardee; Treas., E. L. Rossltcr, Office, 

Stephen Girard Bldg., Philadelphia.— (V. 93, p, 43, 1604.) d

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O o t ., 1912. J INDUSTRIAL STOCKS AND BONDS 153
M ISC E LL A N E O U S C O M P A N IE S  
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Dale

Bonds
Par

Value
Amount

Outstanding
Rate

%
When

Payable
Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Colorado Fuel & Iron— (Con.)
Bonds of Properties Controlled.

Grand River Coal A Coke 1st M gold($ 125,000 guar).Cc.c* 
Rocky Mountain Coal A Iron first mtge gold guar.-.CK

1889
1901

$1,000
1,000

$868,000
499.000
506.07350.000. 000

13.734.500
4.777.000
2.750.000
5.500.000
1.431.000

20.000. 000 
37,764,140

8,000.000
24.000. 000

1.800.000 
10,456,712
7.000. 000

99.816.500
5.000. 000

15.000. 000 
20,929.884
2,188,000
4.83.8.000
3.500.000
3.500.000
1.500.000

6 g
e *

A A O 
M A N 
J A J

Apr 1 1919 
May 1 1951

Columb Knlck Tr Co,NY 
do do

100 
500 Ac 

1,000 
100 
100 

1,000 
$ A £ 

$100 
1,000 
1,000 
1,000 

100 
500 Ac 

100

First mtge s f gold $25,000,000($3,519,500 canceled)CK c* 
Cln Gas Transp Co 1st M $5,000,000 s f call 1911 110 A int 

Columbus (O) Gas & Fuel Co—Common stock $3,000,000---
1907
1908

5 g 
5 g

2%’11-’ 12 
5 In 1911 

5 g
4 g

7 In 1912
5 g 
5 g 
4H e

J & J 
J A J 

Q—M 
Q—J 

J A J 
Q—J 
Q— F 

M A S  
M A S 
M A N

Jan 1 1927 
July 1 1933 
Aug 31 ’12 K% 
Oct 1912 1K% July 1932 
Jan 1 2397 
Nov 1 1912 IK  
June 1 1943 
June 1 1943 
May 1 1916-36

Knickerbocker Tr Co.NY 
Pow S B A Tr Co, Cln 
Equitable Trust Co, N Y 

do do 
do do 

F L A T Co A Office’ N YColumbus Gas Co first mtge redeemable 110_________ Cc.r
Commercial Cable Co— IstMdnc deb stk)$2O,()00.()00g.F.cAr
Commonwealth Edison—Stock authorized $40,000,000........

Commonwealth Electric 1st Mf Equally sec by Commonwl 
Commonwealth Edison 1st M\ Electric mtge of 189S J

Commercial Nat Safe Dep Co— Mtg, due $50,000 yrly____ c*
Computing-Tabulating-RecordingCo— Stk ($1 2 ,0 0 0 ,0 0 0 auth) 

Sinking fund gold bonds callable at 105________________G

1892
1897
1898 
1898 
1906
1911

Illinois Tr A S Bk, Chlo 
do do 

Han Nat Bk. NY A Chlo
6 g

6 m 1911
5

a g4 g
i e
£ g 
t g5 g

J A J 
Q—M 15 
F A A
J A D 
F A A 
J A J 
J A J 
M A S  
J A J 
J A J

July 1 1941 
Sept 16'12 IK  
Aug 10 1913
Dec 1 1948 
Feb 1 1949 
July 1 1995 
July 1 1924 
Mch 1 1932 
Jan 1 1944 
Jan 1 1945

Guaranty Trust Co. N Y 
Office 4 Irving Place,N Y 
National City Bank, N Y
Guaranty Trust Co, N Y 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
Union Trust Co, N Y 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
National City Bank, N Y

Notes secured by $6,250,000 N Y Edison stock ext 1911--F 
Bonds of Companies Controlled 

N Y Ed-N Y G A E L 11 A P 1st M $15,000,000 g--G .c*Ar 
Purch money M $21,000,000 gsubj to call to Feb ’02--Ce.c*
Edison Elec III N Y 1st cons M $15,000,000 gold------- G.c*
United Electric Light A Power 1st M $5,370,000— ---U n 
Equitable Gas Light cons (now 1st) M-.Cel Assumed by ]
N Y A East River Gas 1st M gold__ G.c") New Amst )

First cons M (55,000,000) gold___ K.c*J Gas Co. j

1909
1898
1899 
1895 
1894
1894
1895

1,000
1.000
1,000
1,000
1,000
1,000
1,000

CLEVELAND (O.) ELECTRIC ILLUMINATING CO.— ORGANIZA
TION.— Incorporated In Ohio In 1893; present name adopted In 1895. Has 
unlimited franchises In Cleveland and ten adjoining towns.

The Central States Electric Corn, (which see above) has acquired more 
than 70% (or $5,231,300) of the $7,339,400 common stock under the oiler 
of Harrison Williams to pay $130 per share plus a sum equal to $8 per share 
for accrued dividends from Mch. 31 1912 to date of payment. V. 94, p. 
1451, 1386, 1251. ___STOCK.— Auth. common, $9,000,000; 6% cum. prof. (p. & d.), $1,000,
000. Issued, common. $7,339,400; pref., $800,000; V. 92, p. 529. Divi
dends on pref. In full. On common, from 1904, 8% yrly. Par, $100.

BONDS.— The bonds are now a llrst lien. They are redeemable on Apr. 1 
1924 at 107 K and Int., and thereafter on any lnt. date at a price decreasing 
at rate of IS of 1 % yearly to maturity. The authorized Issue Is $30,000,000: 
beyond the first $5,000,000 bonds can be Issued only to the extent of 80% 
of the cost of future Improvements or additions, provided the net earnings 
are twice the Interest charge, Incl. bonds then to bo Issued. In Jan. 1912 
received authority to sell $1,500,000 additional common stock at par and 
$1,000,000 5% bonds at 97IS, which will make amount outstanding $7,
500,000: additional stock not yet sold June 1912. V. 95, p. 969.

EARNINGS.— For cal. year 1911 (V. 94, p. 354), total receipts, $2,710,
166; total net Income (after $300,000 deprec’ n, Ac.), $918,005; lnt., $255.
123; pref. dlvs. (6%), $48,000; com. dlvs.(8%) .$505,511; bal.,sur.,$109,371.

OFFICERS.— Pres., James Parmcrly; V.-P. and Treas., Samuel Scovil; 
Sec., S. C. D. Johns, Office, Cleveland. Ohio.— (V. 95. p. 969.)

COLONIAL OIL CO.—Sec page 180-5.
COLORADO FUEL & IRON CO.—A Colorado corporation formed Oct 21 

1892. The stockholders were to vote Oct. 19 1912 on extending the 
charter 20 years from Oct. 21 1912. See V. 93, p. 1728. In June 1903 
Rockcfclicr-Gould Interests assumed control. V. 76, p. 1410. Annual 
capacity of finished steel products to be 550,000 tons. V. 73, p. 561; 
V. 75, p. 1149: V. 79. p. 736; V. 62, p. 461.

Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whoso entire capital stock Is 
owned, created an Issue of $45,000,000 consol, llrst mtge. guaranteed bonds 
(see below; also full statement in V. 80, p. 1726; V. 83, p. 378).

DIVIDENDS.— Dividends on pref. resumed In 1912, 5% being declared 
2 K% payable July 20 1912 and 2 K% Jan. 20 1913, the llrst since Feb. 1903, 
up to which payments were made In full. V. 94, p. 1098.

BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized Issue) cover all 
the property of that company and arc further secured by deposit of $14,
067,000 debentures of 1901 and entire issue of securities of subsidiary cos. 
named, viz., $4,500,000 bonds and $100,000 stock of Col. A Wyo. Ry.: 
$3,000,000 Rocky Mtn. Coal A Iron stock and $331,200 stock and $160,
000 notes of Crystal Rlv. Ry. Series "A ” lOtmltcd to $14,067,000), 
Series "B ” (limited to $30,932,000), $6,000,000 to retire gen. mtge. 5s 
of 1893. V. 80, p. 1481, 1720: V. 83. p. 381, 326; V. 83. p.377.

REPORT.— Report for 1910-11 in V. 93, p. 1320.
Year end. June 30— 1912—Gross— 1911. 1912— Net— 1911.

Fuel department------- 1 $24.268,452/ $9,159,021 \$3,772,2811 $975,783
’ ' 1 13,775,664 /  l  2,502,566Iron and steel depts__ ]

T ota l...........................$24,268,452 $22,934,685 $3,772,281 $3,478,349
Other Income In 1911-12, $676,693: lnt., taxes, rentals, sink, fund, Ac., 

$2,647,746: bal., sur., $1,801,228. Pref. dlv., 5% , calls for $100,000.
OFFICERS.— Pres., Jesse F. Welborn; V.-P. and Treas., L. M. Bowers; 

See., Richard H. Hart. Office, Denver, Col.
DIRECTORS.— Geo. J. Gould, E. T. Jeffery, J. II. McClcment, Will

ard P. Ward, J. F. Welborn, L. M. Bowers, Frederick T. Gates, Starr 
J. Murphy, II. E. Cooper, John D. Rockefeller Jr., Joseph Chllberg and 
J. A. Writer. Executive Committee— L. M. Bowers, F. T. Gates, Joseph 
Chllberg, J. A. Writer, J. F. Welborn.— (V. 94, p. 1698; V. 95, p. 752.)

COLUMBIA GAS & ELECTRIC CO— ORGANIZATION.— Incorp. In 
Ohio In Sept. 1906 and. In conjunction with the sub-companies named be
low controls (compare V. 93, p. 1560) (a) the gas and clectrlc-llght business 
In Cincinnati and In 22 municipalities In Hamilton Co., O.; (b) the gas and 
clectrlc-llght business In the adjoining cities and municipalities of Coving
ton, Newport, Bellevue, Dayton, Latonla, Ludlow and Fort Thomas and 
suburbs of Kentucky; (c) a 66-mllc system of electric street railways operat
ing exclusively In the above-mentioned Kentucky municipalities and con
necting them with Cincinnati; (d) a 185-mlle system of pipe lines for the 
transportation of natural gas, connecting the above-mentioned properties 
with (c) gas and mineral rights owned by the company Itself, secured by 
leases, contracts, agreements, royalties and the ownership of land In fee 
on 285,000 acres of land In southwestern West Virginia and eastern Ken
tucky. On this domain there have been drilled up to date 110 natural gas 
wells (with a dally open llow of 200,000.000 cu. ft.), most of which arc sup
plying gas for transportation to Cincinnati.

In July 1912 a syndicate with A. B. Leach & Co. at the head and Including 
J. A W. Sellgman A Co. purchased a majority of the $50,000,000 stock 
V. 95, p. 178.BONDS.— The company has an authorized Issue of $25,000,000 1st M. 
5% bonds, of which $17,503,500 wero certified and Issued, $3,769,U00 were 
retired to Oct. 1912, leaving outstanding $13,734,500. V. 93, p. 1467.

CINCINNATI GAS TRANSPORTATION CO.—A West Va. corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $4,777,000 5% 1st M. bonds. (V.88, p. 1375.) Owns 185 miles 
of steel pipe line, running from the Columbia company's natural gas Held 
In S. W. West Va., connecting with Covington and Newport, Ky., &c., 
and Cincinnati and surrounding towns. Leased by the Columbia company 
for 30 years, with privilege of renewal for 30 years. Rental all maintenance 
charges, taxes, Ac., bond Interest, sinking fund of $20,833 1-3 monthly 
beginning Aug. 1 1 9 1 1 , and dividends on the common stock at 10% per 
annum. The preferred stock Is to receive a dividend of 5% per annum, 
but not until all transportation bonds have been retired and canceled. V. 86. p. 1532.

CINCINNATI COMPANIES.— The Columbia company owns over 60% 
of the $5,000,000 6% pref. stock and 56% of the $10,000,000 common stock 
of the Union Gas & Electric Co. of Cincinnati (V. 89, p. 230), which com
pany operates under a 99-year lease the properties and franchises of the 
Cincinnati Gas A Electric Co., with exclusive gas and electric privileges In 
Cincinnati and suburbs. V. 83. p. 274, 892, 1231; V. 88, p. 1375; V. 95, p. 
752. Has an clectrlc-gencratlng plant of 30,000 b.p., 16,643 private con
sumers and 6,000 city electric street lamps; has 660 miles of gas mains, gas 
holders with a capacity of 10,000,000 cu. ft., and supplies natural gas to 
94.487 customers, and lights ceratln of the city and suburban streets with 
4,690 gas lamps.

KENTUCKY PROPERTIES.—Cincinnati Newport A Covington Light 
A Traction Co. controlled under a 90-year lease. (See “ Electric Railway

Section" and V. 84, p. 1489, under Col. Gas A Electric Co.) These prop
erties embrace 66 miles of track, a power house of 5,000 h. p. supply, the 
electric railway and about 5,000 consumers and 94 miles of pipes for dis
tributing gas to over 12,000 consumers.

REPORT.— For year ended Dec. 31 1911, in V. 94, p. 1183, showed 
natural gas sales. $1,324,826 (against $1,021,763 In 1910); earnings from 
other sources, $1,647,763; total gross earnings, $2,972,589, against $2,642,
871; net earnings, $2,085,837; lnt. Columbia bonds, $724,931; lnt. on bonds, 
bonds retired and dlvs. on stocks leased cos., $1,198,642: bal., sur,$162,264.

DIRECTORS.—Chairman, B. G. Gossler, New York; Pres., A. B. 
Leach, New York; Vlce-Pres'ts, J. C. Ernst, Covington, Ky.: W. R. Cart
wright and F. B. Enslow, Huntington, W. Va.; Sec.-Treas., W. T. Hunter; 
Asst. Sec., T. Clauss; J. W. Freiberg, Louis J. Ilauck, J. M. Hutton, 
M. E. Moch, W . H. Schmldlapp, C. P. Taft, Louis Work, Cincinnati, O. 
A. Y. Gowen, Andrew Squire, Geo. H. Worthington, Cleveland, O.; C. E. 
Clark, Ludlow, Ky.; Geo. B. Tobey, Henry Sellgman, Frederick Strauss, 
W. S. Cox, J. A. Young, John W. Herbert, N. Y. City. Office, Cincinnati, 
Ohio.— (V. 93, p. 107, 1467; V. 94, p. 1183; V. 95, p. 178, 422. 752.)

COLUMBUS (O.) GAS & FUEL CO.— ORGANIZATION.— A consoli
dation In 1906 (V. 82, p. 511, 572). Owns about 86,000 acres of gas and 
oil leases. Supplies natural gas In Columbus, O. First dividend on com
mon stock, Aug. 1 1910, 1%: 2% declared in July 1911, payable In quar. 
Installments of K% each, beginning Sept. 1 1911. Pref. dlvs. 5% yearly 
from April 1906 to Oct. 1912.

REPORT.— Report In V. 94, p. 1694, showed for year ending March 31:
1911-12.

Net Income..................... $473,319
Pref. dividends (5 % )- - .  $275,000
Common dividend-..(1 M%)41,250 

Surplus for year____  $157,069

1910-11.
$378,997
$275,000
(1)27,500

1909-10.
$452,464
$275,000

$76,497 $177,464

1908-09.
$297,087
$275,000

$22,087
DIRECTORS.— H. D. Turney (Pres.), E. K. Stewart (V.-P.), Geo. T. 

Spahr, James E. Campbell, Geo. W. Sinks, C. D. Firestone, Columbus, O. 
w . E. Hutton, Cincinnati, O. G. C. Scott Is Sec. and Treas. Office, 
Columbus. O.— (V. 94, p. 1319, 1694.)

COMMERCIAL CABLE CO.— See Mackay Cos. and V. 88, p. 999.
COMMONWEALTH EDISON CO.— ORGANIZATION.— Incor. Sept. 17 

1907 as a consolidation, per plan V. 85. p. 162, 724. Franchises expire 1947 
(Compare V. 67. p. 482; V. 79, p. 214, 272; V. 82. p. 1441: V. 86. p. 796). 
The Chicago Sectional Underground Co. Is leased. Its $227,400 4% bonds 
guar. p. A 1. by Chicago Edison Co. and Interest on $33,000 5s. Ten-year 
power contract with Chic. City Ry. Co. Oct. 1908, V. 87, p. 1013; contract 
with Chicago Rys. till Feb. 1914. V. 89, p. 350. Public Service Corpora
tion of Northern Illinois Is controlled by the same Interests. See below.

STOCK.— Stockholders subscribed for 15% ($4,799,280) new stock at 
par, payable In 4 Installments, the first Nov. 1 1911, Increasing the stock 
to $37,764,140. V. 93, p. 798.

DIVIDENDS.— 1907. 1908. 1909. 1910. 1911. 1912.
P ercent............... IK  5K  6 6(Q-F) 1K .1K .1K .1K  7

BONDS.—Additional Commonwealth 5s of 1898 are Issuable for not ex
ceeding 75% of cost of extensions and Improvements. V. 79. p. 214: V. 83, 
p 326; V. 85, p. 163: V. 88, p. 55, 103: V. 90, p. 40. Real estate mtges. 
Dec. 31 1911, $130,000.

REPORT.— Report for 15 mos. ending Dec. 31 1911, In V. 94. p. 625. 
Period Gross Net Fixed Bal. for Dividends
Covered— Earnings. Income. Charges. Div'ds. Paid.

$ $ $ $ $
15 mo.cnd.Dcc.31’11 17,336,836 6,617,553 2,599,944 4,017,609n2,712,315 
Yr. end. Sept. 3 0 ’ 10-13,083,725 4,641,841 1,799,007 2,842,83451,847,244 

a 8 K % . &6%.
Pres., Samuel Insull. Office, Chicago, 111.— (V. 95, p. 113, 1042.)
COMMERCIAL UNION TELEGRAPH CO.— Stock. $500,000, guar. 6% 

(J. A J.) by Postal Telegraph Cable Co.; par of shares, $25.
COMPUTING-TABULATING-RECORDING CO.— Incorporated In New 

York in 1911 as an amalgamation, per plan in V. 93, p. 48. of (1) 
International Time-Recording Co., with modern plant at Endlcott N. Y. 
(V. 92, p. 879). Manufacturers of over 90% of all the time-recording 
machines of the various styles then In use, also of the “ coasting machine-' 
for saving power on electric railways. (2) Tabulating Machine Co. of 
Washington, D. C. (V. 92. p. 264), owner of Hollerith system for classifying 
and tabulating statistics automatically by electrical machinery. (3) Com
puting Scale Co. of America, Chicago, 111., which owns or controls Comput’ 
lng Scale Co., Dayton. O.; Money weight Scale Co., Chicago; W. F. Stlmp- 
son Scale Co. and Stlmpson Computing Scale Co., Detroit, Mich., and the 
Computing Scale Co. of Canada, Ltd. The new model plant at Dayton, 
Ohio, has 3 K acres of floor space; also factories operated at Detroit and 
Toronto. See full description of properties, V. 94, p. 1254-5. (4) Bundy
Mfg. Co., which has developed and owns Bundy Adding Machine Co. and has 
modern plant at Endlcott, N. Y.

The subsidiary companies own 210 patents In the U. S., 41 applications 
and numerous foreign patents.

REPORT.— Report for period ending Mch. 31 1912 InV. 94, p. 1254. 
Net Earnings of Constituent Companies Available for Interest and Dividends 
9 months July 1 1911 to Mch. 31 1912 (not lncl. Income from the

foreign business of International Time-Recording Co. of New
York for Mch. (see V. 93, p. 1728) ...................................... ........$806,833

For 11 mos. ending May 31 1912, $1,005,503, an annual rate o f . .$1,096,917 
For 8 mos. end. Aug. 31 1912, after deducting those on shares 

not owned and reserves (V. 95, p. 969)______________________  $661,232
OFFICERS.—Chairman, Hon. Geo. W. Fairchild: Pres., F. N. Kondolf; 

V.-Ps., S. G. Metcalf and S. M. Hastings; Treas., A. De Buys; Sec. and Asst. 
Treas., 11. M. Sadler; Asst. Sec., R . S. Tucker.

DIRECTORS.— Hon. George W. Fairchild, Edward Canby, S. M. 
Hastings, Harlow E. Bundy, Samuel G. Metcalf, Dr. Herman Hol
lerith, Oscar L. Gubelman (of Knauth, Nachod A Kuhne, bankers. 
New York and Leipzig), Valentine P. Snyder, F. N. Kondolf, Rollln S. 
Woodruff, A. L. Salto, Reginald P. Walden, Walter Havlland, Percy H. 
Brundage and Alfred de Buys. Office, 25 Broad St., New York.— (V. 93, 
1728; V. 94, p. 984. 1188. 1248. 1254. 1698: V. 95, p. 238, 969.)

CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, Ao. 
V. 70. p. 232. Stock, $1,250,000; outstanding, $1,130,400: par. $100.

DIVS. f '02. '03. '04. '05. '06. '07. '08-'09. '10. ’ l l .  ’ 12. 1913. 
P ercen t..) 5H 7 6 4 3 3 None 3H 6 6K  Jan.,2K

In June 1912 5% declared, payable 2K %  July 15 1912 and 2K %  
Jan. 15 1913; also 2% extra July 15. V. 94. p. 1629.

Pres., Frederick W. Kelly, 149 Broadway, N. Y.— (V. 94, p. 1629.)
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Consolidated Gas—(N. Y.)— [Con.)
New Amsterdam llrst cons M gold $20,000,000--Ce.c*&r
Central Union Gas guar p & 1 N Y A East River__ Ce.c
Standard Gas Light first mortgage $1,500,000 gold ' i 
North Union Gas 1st M $1,500,000 gold not guar CK c 
Westchester Lighting con M $10,000,000 g (s<ee text) Eq’c

First collateral trust 10-year bonds_________
N Y & West L gen M $10,000,000 gold guar red (text) _Ce 

Debentures $2,500,000 gold guar prln A lnt red at 110 
Cons (ms Elec Lt & Power (Balt)—Common stock CoBa

Preferred stock 0% cumulative redeemable at 120 CoBaDebenture stock -..................................
United Electric first consol mtge $"4,50'o',Oo6"goldV-MBa*c*
General mortgage $15,000,000 gold........................ CoBa c*
Consolidated first mortgage gold $.3,400,000____ MeBaic*
Consolidated Gas (old) general mortgage gold (text)___ c*
Consolidated Gas certlfs of Indebtedness gold red _ c*
Secured 3-year gold notes $4,000,000 red par.........CoBa.c
Baltimore Electric AI $7,500,000 g red 110 gu p A 1 s f..c*

Preferred stock 5% guaranteed___  .
Roland Park Elec A Water Co 1st M $400,000 g gu p A 1_. 

Consolidaled Tobacco— See American Tobacco Co
Consolidation Coal— Stock authorized $25,000,000_________

First mtge $750,000 gold s f redeem each Jan at 105__ G
Refunding mtge $7,500,000 auth go'd s f red 105 -G.o*&r
Fairmont Coal 1st M gold sinking fund assumed____ G.c*
Briar Hill Coal & Coke first mortgage.................... ......... ..
1st & ref M $40,000,000 g auth red 107 M s f._.G .xc*Ar*

Date
Bonds

1898 
1897 
1890 
1897 
1900 
1909 
1904 
1904

1899
1905
1889
1904
1903
1910
1907
1907

1897
1904
1901
1900
1910

Par
Value

$l,000&c 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

100 
100

1,000 
1,000 
1,000 
1.000 
l ,000 
1,000 
1,000 

100

100
1,000
1,000
1,000
1,000
1,000

7,800.034 
0,360,054 
See text 
4,428,0(
9.070.000
3.400.000
3.751.000

234.000
3.000. 000
3.721.000
1.000. 000

300.000
25,000,000

332.000
4.982.000
5.164.000 

30,000
14 549.000

CONSOLIDATED COTTON DUCK CO—See Internat. Cotton Mills Corp.
CONSOLIDATED GAS OF NEW YORK— This company was organized 

Nov. 11 1884 as a consolidation, and In 1899-00 secured control of all the 
other gas companies and of all the electric-lighting properties In Manhattan 
N. Y. City. V. 78, p. 105, 1964: V. 79, p. 105, 629: V. 83, p. 1414; V. 84 
p. 219: V. 86, p. 282; V. 92, p. 257. New Astoria gas plant Is to have a 
capacity of 250,000,000 oil. ft. of gas dally, of which 40,000.000 completed 
Aug. 1912. V. 95, p. 483. Stock holdings Dec. 31 1909, V. 89, p. 1004. 
In Jan. 1912 applied for authority to purchase the whole or a controlling 
Interest In the N. Y. & Queens Elec. Light & Power Co. and N. Y. A Queens 
Gas Co. No decision to Oct. 1912. V. 94, p. 210.

In 1900 a law was passed reducing the price In N. Y. City to 80 cents 
per 1,000 cubic ft., beginning May 1 1900, except In outlying districts 
V. 82, p. 572, 807. 931; V. 90, p. 301. In Jan. 1909 the U. S'. Supreme 
Court held 80-cent feature of law to be valid until given a fair trial, the de
posits to secure the 20 cents per 1,000 overpaid being returned to consumers 
V. 88. p. 103, 101, 233, 292, 297, 378, 089; V. 90, p. 301.

DIVS. J1899. ’00. ’01-’03. ’04. ’05.’06 .’07-’<)9. *10. ’ l l .  1912.
Perr c,e„n, V , ? 5̂  T6 8 y ,'‘y 8 8 ^  5 4 y ’]y 4M 6 1M.1M.1M. -In 1910, Mch., June and sept., 1% each; Dec., 1H % . V. 01, p. 1102.

STOCK. Ac.— In 1900 stock increased from $39,078,000 to $54,595,200, 
and in 1900-03 to $80,000,000, to complete the control of the gas and elcc- 
trlc-llght business In Manhattan, to provide for Improvements, Ac. V. 77, 
p. 300. In 1904 the authorized Issue was Increased to $100,000,000, to 
provide for conversion of $20,000,000 debentures. V. 78, p. 1904.

In Aug. 1910 a $5,000,000 12-months’ loan (extended 1 year In 1911 and 
again In 1912) was made to provide for 4% notes due Aug. 10 1910. V. 91, 
p. 398; V. 93, p. 107: V. 95, p. 178.

REPORT of legislative committee In 1905, V. 80. p. 1854, 1858. 1910.
Report for year ending Dec. 31 1911, In V. 94, p. 275, showed: Net 

Income, $8,016,281: against $7,851,447 In 1910 (Incl. In 1911 $292,801 
Astoria L.. II. & P. Co. surplus earns., $719,051 lnt. on Investment In that 
co. and $4,990,923 from other Investments—compare V. 94. p. 1504; Interest, 
$464,404; dlvs. (6%), $5,988,990; bal., sur., $1,502,887. Advances to 
affiliated cos. Dec. 31 1911, $15,289,422.

OFFICERS.— Chairman. II. E. Gawtry; Pres., George B. Cortelyou 
V.-Ps., Walter R. Addlcks, Lewis B. Gawtry and Robert A. Carter; Sec.,
K. A . Carter; Treas., Jas. A. Bennett; Asst. See., C. C. Simpson; Asst. Treas 
BeoJ. Whitely. Trustees: H. E. Gawtry, John W. Sterling, W. Rocke
feller, Geo. F. Baker, F. A. Vanderllp, Samuel Sloan, Moses Taylor, W. It. 
Addlcks, S. S. Palmer, A. N. Brady, Geo. B. Cortelyou. Walter P. Bliss and 
Louis M. Greer. Office, 4 Irving Place.— (V. 95. p. 178, 483, 819.)

CONTROLLED COMPANIES.— (1) NEW AMSTERDAM GAS.
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 

Eq. Gas Light per plan V. 66, p. 133.
SECURITIES.— The stock authorized Is $13,000,000 of common stock; 

$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
5s for $1,305,000. preferred stock $1,000,000 and common 5835,000 In Jan. 
1912 were In treasury available for future needs. Par of shares $100. The 
Consolidated Gas Co. owns 512,154,200 common and $8,991,300 preferred 
stock. V. 70. p. 897, 948, 1052, 1197. 1252; V. 80, p. 1855. 2824. '

For cal. year 1911. gross. 52,751 015: def. after charges. $151,826.
(2) NEW YORK EDISON COMPANY.

Organized May 23 1901 as a consolidation of the N. Y . Gas A Elec. Light, 
Heat A Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns large 
power plant located on 1st Ave., between 38th and 39th streets. V 69 
p. 704: V. 08. p. 1025: V. 70. p. 283. 482: V. 80, p. 1915: V. 84. p. 219. Stock 
outstanding,was $45,051,000. Stock outstanding, $50,400,400, all but a few 
shares owned by Consol. Gas Co. V. 90. p. 502, 773; V. 91, p. 1510; V. 92, 
p. 191. Dlvs. have been paid quar.; rate from Feb. I 1907 to Sept 1912! 
6% yearly. Reduction of rates July 1 1911. V. 92, p. 1377.

BONDS.— The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power plant and other property owned and pledge of vari
ous securities; list see V. 68, p. 773, 824, 1025; V. 70, p.26S. The 4s of 1899 
are secured by a purchase-money Hen on the former Edison Elec. Ilium, 
property, subject to bonds of 1890 and 1895 and by a second mtge. lien 
on the remaining property, V. 72, p. 939. 1038: V. 81, p. 35. Real estate 
mtges., $642,512. Notes, 6s, due Cons. Gas Co. 1911, $12,800,000.

REPORT for year ending Dec. 31 1911 (V. 94, p. 1564) showed: Gross, 
$19,689,851; net, after taxes, Ac., $11,402,388; non-oper. Income, $1,080,
564; charges, $3,801,796; dlvs. (6%) ‘53,009,204: bal., sur., $5,671,952. In 
1910, gross, $18,051,100: net after charges. $5,821,346; divs. (6%), $2,
897,100; bal., sur., $2,924,240. (V. 94, p. 921, 1564.)

(3) NEW YORK MUTUAL GAS LIGHT CO.
Incorporated In New York April 17 1866 under special charter. Stock. 

$3,436,600, of which $1,880,200 held by Consolidated Gas Co. Par, 5100.
DIVIDENDS.— J’94-’97. ’98. ’99. ’00. ’01-’05. ’06. ’07-’ 10. ’ l l .  1912. 

Since 1893 (J. A J.) 1 9 y’ ly 8 7 30 9 y ’ly 7 6 y ’ ly 8 24

(4) STANDARD GAS LIGHT CO.
Organized In 1886. Owns 160 miles of gas pipes north of 1.3th St., N. Y. 

The Consolidated Gas Co. owns 54,796,200 of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred.

DIVS.’96. ’97. ’98. ’99. '00. '01. ’02-’05. '06. ’07-’09. ’ 10. ' l l .  1912.
Com.% 4 5 8 5 0 2 6 y ’ly 1 IS 0 2 4 June,l 14
Prcf.% 4M 6 8 6 2W 6 6 y ’ ly 6 6 6 6 June.3

For year ending Dec. 31 1911, gross, $1,732,104: net. $633,980; other In
come, $35,740; Interest, Ac., $73,836; pref. dlv. (6%), $257,742; com. divs 
(2%), $199,428: bal., sur., $138,714. In 1910, gross, $1,718,959.

Office, Third Ave. and 49th St., N. Y.— (V. 91, p. 1635; V. 94, p. 1630.)
(5) UNITED ELECTRIC LIGHT A POWER CO.

Stock, $5,318,434 (of which $1,649,500 pref.). mostly owned.— (V. 70 
p. 40: V. 80, p. 1856: V. 87. p. 1535.)

(6) CENT. UNION GAS CO.— (V. 87, p. 1535; V. 94, p. 1505.)
(7) NORTHERN UNION GAS CO.— (V. 87, p. 1535; V. 94, p. 1505.)
'S' WESTCHESTER LIGHTING CO. (N. Y. A Westchester Light Co.) 
Supplies gas and electricity In Westchester County north of New York

City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12,500,000 
capital stock. Sec V. 79, p. 160, 217, 504, 1706. In 1909 permission was 
obtained to purchase the $804,000 Northern Westchester Lighting Co. stock, 
all the $500,000 Peeksklll Lighting A RR. common stock and $215,000

Bale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5 g J A J Jan l 1948 II B Hollins A Co, N Y5 g J A ,J July 1 1927 do do5 g M & N May 1930 Bankers Trust Co, N Y5 g M A N Nov 1 1927 If B Hollins A Co. N Y5 g J A D Dec 1 1950 Equitable Trust Co.0 J & D Dec 1 1920See text J A J July 1 2004 Central Trust Co, N Y5 g J & ,J July 1 1954 do doSee text Quar Oct 1 1912 1 'A Checks mailed6 In 1912 A A O Oct 1 1912 3% do
4.M g M A N May 1 1929 Alex Brown A Sons, Balt4 M g J <fc J Feb 14 1935 New York, Balt and Lon5 g J & J •July 1 1939 Farm A March Bk, Balt4 M g A A O Apr 1 1954 Fidelity Trust Co, Balt4M g J & J July 1 1913 Colonial Trust Co. Balto5 g J A J July 1 1913 N Y Tr Co, N Y: A Balt0 g J A D rune 1 1917 Northern Trust Co, Phlla5 J A J July 1 1912 Checks mailed
5  g F A A Feb 1 1937 Continental Tr Co, Balto

6 In 1912 3—J Oct 31 ’ 12 1 M Guaranty Trust Co. N Y4 M g J A J Tan 1 1922 U S Mtge A Tr Co, N Y4 M g M A N May 1 1934 Guaranty Trust Co, N Y5 g J A J Inly 1 1931 U S Mtge A Tr Co, N Y5 J A D Tune 1913 R C Dalzeil.Wheel’ g.WVa
5 g ; & D Dec 1 1950 Guaranty Trust Co, N Y

Northern Westchester Lighting Co. 1st consols, and to Issue $580,000 10- 
year 5% first collat. trust bonds to acquire said stocks. V. 87, p. 617; 
V. 89, p. 108. 1486.

BONDS.— N. Y. A Westchester Lighting general mtge. bonds of 1904 
(510.000,000) bear Interest on a sliding scale, beginning at M of 1% and ris
ing to 4% from July 1 1914, to maturity, except about $2,500,000 which 
have additional coupons attached, making them straight 4% bonds. All are 
subject to call since July 1 1905 at par A lnt. V. 79, p. 1700, 1957. They 
are guaranteed, prln. and lnt., by the Consol. Gas Co., as are also the $2,
500,000 of new 5% debentures. V. 88, p. 1623; V. 92. p. 123, 265. Form 
of guaranty, V. 92, p. 1378. The underlying bonds not shown In the table 
above (Westchester 5s being reserved to retire N. Y. A Sub. 5s.) are:

Bonds (V. 81, p. 1009)— Interest. Outstanding. Maturity.
New York A Suburban Gas 1st M,1 5 g M A S a$322.000 Mch. 1 1949

g. guar, p A l, by Am Gas Co___ JSubj to call at 105Alnt since Mch 1 09
Hudson River Gas A Elec 1st M___ 5 M A N 1)250,000 May 1 1929
White Plains Lighting 1st M----------  5 - ......... 335,000 June 1 1938

(a) V. 68, p. 474; V. 70, p. 844. (b) V. 68, p. 824: V. 70, p. 844.
Statement for year ending Dec. 31 1910, with bal. sheet. In V.92, p. 1242, 

showed, gross, $2,429,303: net, $903,605: other Income, 532,540; charges. 
$853,581; bal., sur., $82,564. In 1909, gross, $1,883,977; net, $604,617. 
— (V. 92. p. 265. 1242, 1379.) '

CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO.. BALTI
MORE.— ORGANIZATION.— Incorporated Feb. 14 1905. In June 1906 
the Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 
stock was previously owned, was merged per plan V. 82, p. 1441. Has 
contract with Pennsylvania Water A Power Co., which, with interests Iden
tified therewith In June 1910 acquired a large but not controlling Interest 
In stock. V. 84. p. 627; V. 85. p. 16.3: V. 90. p. 377. 1557: V. 91, p. 468, 
947; V. 92, p.464,1241. On June 1 1912 leased the electric business of the 
Baltimore County Water A Electric Co., this branch of the business being 
now operated as the Balt. Co. I. C. Co. V. 94, p. 1386.

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at 510 per $50 share, through acquisition of the stock of the Mary
land Securities Co., the property being leased for 999 years from Nov. 20 
1907, at a rental providing for Interest on the 53,721.000 5% bonds and 
dividends on the 51.000.000 5% pref. stock. V. 85. o. 1341: V. 86. p. 112.

Owns entire slock of Northern Electric Co. and all the stock of Mt. Wash
ington Electric Light A Power Co. In Jan. 1907 purchased the entire stock 
of the Roland Park Electric A Water Co. and guarantees Its first mortgage 
o% bonds. V. 91, p. 721.

The company’s operations extend throughout the City of Baltimore 
and into the adjacent counties, namely. Baltimore Co., Anne Arundel Co. 
anil Howard Co Price of gas, 90c. The Consolidated Co. has a new
19.000 k. w. generating plant at Westport: also operates the 9,000 k. w. 
plant of Baltimore Electric Co. Annual output of gas, 3,498,354,000 cu. ft. 

See official statement as to properties, securities, Ac. V. 91, p. 1251 
On April 1 1910 laws were signed repealing monopoly Acts. V 00, p. 979. 
STOCK.— The stockholders voted Mch. 1 1911 to Increase the common 

stock from $6,300,031 to 58,500,000, the stockholders being oifcred the 
right to subscribe for $800,000 new stock (which was underwritten) at 
par, payable April 1 1911, 5735,000 being used to retire the $700,000 prior 
lien participating stock, which was called for payment on April 1 1911. 
V. 92, p. 462. 529, 599, 728, 798. V. 92. p. 1376. Stockholders were of
fered $700,000 additional common stock at par, payable Apr. 25 1912, In
creasing amount out to 57,800,034. V. 94, p. 633, 701. 1 188; V. 94. p. 633. 
Pref. stock has a lien ahead of anysubsequently created mtge. See alsoV.82 
p. 1441. In April 1912 law was passed permitting Issue of debenture stock. 
V. 94, p. 563, 985.

DIVIDENDS.— 11910. 1911. 1912.
Percent.................................. /  4  4 «  I'Al'AA'A.'H
BONDS.— Of the gen. 1st 4 Ms of 1905. $2,36 ',000 Is reserved for future 

purposes. Of the $12,631,000 bonds Issued. $2,877,000 are deposited under 
company’s notes and Balt. Elec, bonds and $78,000 treasury bonds. V. 80. 
p. 1731, 714, 1481; V. 88, p. 233; V. 91, p. 41, 1632: V. 92, p. 1376, 1502, 1568: V. 93, p. 1791.

Of the 50-year gen. 4 Ms of 1904 of Consol. Gas Co., $5,866,000 have been 
Issued; Fidelity Trust Co., trustee. This Includes $1,787,' 00 deposited 
as part collateral under the 3-year 5% notes of 1910 and $328,000 treasury 
bonds. No further bonds can be Issued except to retire certificates of Indebt
edness in 1912 and 1913 and the 5s due 1939. V. 78, p. 1964, 2011, 2387’ 
V. 79, p. 1643; V. 88. p. 103; V. 90, p. 1173, 1493: V. 91, p. 41.

The $4,000,000 3-year 5% notes or 1910 Issued to retire the $3,584,500 
Consolidated Gas Co. 6s due July 1 1910 and for other corporate purposes 
are secured by 53.037,000 Consol. Gas gen. 4 Ms of 1904. 51,722.000 Consol.
G., El. Lt. A P. gen. 4 Ms of 1905 and $452,000 Balt. Elec. 5s; $1,000,006 
were called for payment on April l 1912, releasing from collateral $1,250 000 
Consol. Gas gen. 4 Ms of 1904. V. 91. p. 41: V'. 94, p. 633. 701.

The Baltimore Electric Co. 5s ($7,500,000 authorized Issue: Northern 
Trust Co. of Phlla., trustee) are secured by a lien on the property and on 
$1,155,000 Consol. Gas M. bonds; 53,550,000 are reserved for extensions 
at 80% of cost. V. 85, p. 598; V. S7, p. 711: V. 88. p. 103

REPORT.— For year ending June 30 1911. in V. 93. p. 1189. ■
Fiscal Cross Net (utter Fixed Pref. Common Balance

Year. Earnings. Taxes). Charges. Divs. Dies. Surnlus
1911-12.55,465,287 $2,822,400 $1,417,208 $381,60 1 (5)5308,147 5660 382
1910-11. 4.S67.777 2.412.336 1.377,403 413,103 (4M)293,502 328 328 

OFFICERS.— Pres., .James E Aldred; V.-P. Gas Div., Chas. M. Cohn- 
V.-P. Elec. Dlv., H. A. Wagner: Sec.. Wm. Schmidt Jr.: Treas. J. L.' 
Bailey. Office, Lexington and Liberty Sts.— (V. 95, p. 819.)

CONSOL. GAS. PITTSBURGH.— See Plttsb. In ’ ’Electric Ry. Section.” 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 
CONSOLIDATION COAL CO.. MI).— Inc. In Mil. 1860. V. 82, p. 104.3 
Coal mined In 1911. Including subsidiaries, 8,231,903 tons. Owns 

$1,500,000 stock of Cumberland A Penn. RR. (which sec) and guar, 
its $1,000,000 bonds. Early In 1909 acquired all the minority stocks of 
Fairmont Coal Co. (merged Jan. 1911). Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh A Fairmont Fuel Co., uniting under one ownership 
about 196.754 acres of land In Maryland. West Virginia, Kentucky and 
Pennsylvania. V. 88. p. 1256. 1375. Also owns majority stock of North
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
and yards at St. Paul and Minneapolis. In 1903 $501,100 of the $1 000 000 
Metropolitan Coal Co. of Boston stock was purchased. V 78 r ’ 1271: 
V. 79. p. 502; V. 88. p. 1200: V. 95, p. 683. In Nov. 1910 acquired about
100,000 acres In Southeastern Kentucky ("Elkhorn”  field). V 91 i>. 1514, 
1330, 1256; V. 94, p. 1053; V. 95. p. 546.

CASH DIVS. ( % ) -  '04 -05 . ’06. '07. ’08. ’09. *10. ’ l l .  1912.
Since 1888, regular----- 4 y ty 6 6 6 6 6 6 1M .1M U 4.U 4
Extra In January.........4 y ’ly 2 2 2 0 0 0
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[For abbreviations, &c., see notes onjirst page]
Date

Bonds
Par

Value
Rate

%
When

Payable
Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

.........
See text 

5 g
5 g
5 g
6  g 
6  g 
6

See text

Q—J M A N 
M A N  
J A J
J A D 
M A S 
M A N  
See text

Oct 15 ’ 12 144% 
Nov 1 19.31 
May 1 1934 
July 1 1930
Dec 1 1921 
Sept 1 1926 
Nov 1 1913 
Sept 16 '12 .3%

Title Guar A Tr Co, N Y 
do do 
do do 

Farmers’ L A Tr Co, N Y
Internat Trust Co, Bost 
Title Guar A Tr Co.Bkyln 
Franklin Bank, St Louis

7 in 1911
5
5 g
4 44
6  g

Q—M 
M A S  
J A J 
J A J
J A J

Oct 1 ’ 12 1 44 
Mch 1916-1945 
July 1 1936 
July 1 1929
Jan 1 1919

Checks mailed fr Tr office 
Union Trust Co. Plttsb’g 

do do 
Girard Sav ATr Co.Cleve
Office, 36 W St 
Checks mailed 
New York 
129 Front St., X I  
Checks mailed 
Washington Trust, N Y 
Col-Knick Tr Co, N Y 
Nash Nat B Rep, Bost

7 per ann
6

8  ln_1912
5 e  
5

Q— J 
A A O 

Q -J  J A J 
J A J 
F A A

Oct 1 1912 144 
Apr 1 1918 
Apr 1 1912 2% 
Jan 1 1918 
Jan 1 1937 
Feb 1 1920

7
5 g 
5 g

Q—M 
F A A 
M A N

Sept 1 ’ 12 1 44% 
Aug l ’ 13 to '16 
Nov 1 ’ 13 to '17

Co’s Office. Moline, 111 
Chase Nat Bk,NY:A Chic 
First N Bk, N Y; A Chlo

Consumers’ Power Co—See Northern States Power Co___
Corn Products Refining—Common stock 550,000,000-----

Preferred (p A d) stock 7% cum $30,000,000 -------------
Debentures $2,843,000 gold sinking fund drawn per text.. 
First mortgage $10,000,000 gold sinking fund red 105. .xe*
National Starch Co debentures gold guar p & 1______F.c*

Unassxmed Bonds of Allied Companies
United States Sugar Refinery gold first mortgage...............
N Y Glucose Co first mtge $2,500,000 gold s f (see text)..
Granite City Mfg Co first mortgage gold_________________

Crescent Pipe Line Co—Stock $3,OOO,OO0---------------------------
Crucible Steel Co—Common stock authorized 525,000,000.. 

Preferred (p & d) 7% cumulative $25,000,000 authorized.. 
Pitts Cruc Steel Co 1st M gu p & 1 $250,000 yrly beg’ lO.UPi 
Crucible Coal Co 1st M not guar s f redeem 102 44--UPi.xc*
Norwalk Steel Co 1st M lnt guar red SO__ _____ ________ c*
Other guaranteed bonds see text___________ ______ _____

Crystal Park— 1st M gold s f call 105 conv com stock___ G
Cuban-Amcrican Sugar Co—Common stock.................. .........

Preferred (p & d) stock 7% cumulative_________________
Collateral trust bonds $10,000,000 gold callable at 105._Ce

Cumberland Telephone & Telegraph—-Stock ______________
First mtge $1,000,000 gold sinking fund (other see text) ..
1st & gen M $15,000,000 authorized red text__ C ol.c 'A r
Debentures callable at par.................... ..............................

Deere & Co—Common stock $25,000,000_______________
Preferred (p & d) stock 7% cum not callable_________ FC
Serial gold notes due $1,00!),000 yearly callable 101----- FC
Debentures 1002 (V 70 p 481) callable at 105-------------------

a $101,000 additional held bv trustee of National Starch

1006
1000
1010

1901
1004

1011
1011
1010
1008

1008
1808 
1012 
1000

$100 
100 

1,000 
1,000 
1,000
1,000

Sec text
50

100
100

"l'.OOO
1,000

500 
100 
100 

1.000 
100 

1.000 
500 Ac

a500
1.363

300
3.000, 

24.578, 
25,000,
7,500,
1.000, 
1,000,

,000
,200
.000
,000
400
000
000
000
000

1011
1902
deben

100 
100 

1,000 
500 &e 

tures

130.000 
7,135.600 
7,803.800 
9,588,000

11,080,050
738.000 

See text
239.000 

18.396.400 
37,825,900

4,000,000
250.000

STOCK.— In 1909 auth. Issue was Inor’d to $20,000,000, 56,150.000 being 
Issued as a 60% stock dlv. and $2,626,000 sold at par.V.88,p.750, 1256,1375.

Stockholders voted Dec. 12 1910 to Increase the auth. stock from $20,
000,000 (of which 519,026.000 outstanding) to $25,000,000. The $974,000 
unissued old stock and $600,000 of the new stock, both entitled to dividends 
declared after Jan. 31 1911 and the remaining $4,400,000 new stock 
(used to pay for new coal lands purchased Nov. 1910),entitled to dividends 
declared after July 31 1912, were offered stockholders at par Dec. 1910. 
V. 91, p. 1514; V. 95, p. 546.

BONDS.—The "1st A rcf.“ M. 5% bds. (see V. 91, p. 1514, 1330, 1256, 
V. 92, p. 464, 529, 599, 1438; V. 94, p. 1053, 1059: V. 95, p. 621) will be a 1st 
lien on 196,754 acres of coal lands or rights (incl. the 100,000 acres pur
chased Nov. 1910) and a general Hen, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets. Including mining plant, tugs, barges, coal cars, securities, 
Ac., aggregating $21,469,075. Sinking fund, 2c. per ton mined in first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 44c. per ton Ac., also charged agst. operation.

Purposes for wliich 540.000.0o0 Bonds M ay Be Issued.
Issued to retire Somerset Coal Co. 1st 5s, Kentucky Dlv. 1st 5s 

and other small Issues (In all 56,630.000), and for primary
development of 100,000 acres of new eoal lands.- .......... ......$9,000,000

Reserved to retire prior lien bonds'(see table at head of page)__ 11,000,000
Issued In exchange for other bonds held by company............ ...... 4,000,000
Issuable at not less than par for not exceeding actual cost of Im

provements of Elkhorn field of 100.000 acres..____ ________  6,000,000
Issuable for 75% of cost of Impr’ts or additional eoal lands.. _ 10.000.000 
f REPORT.—For 1911, V. 94, p. 1053, lncl. subsidiaries (sec V. 95, p. 546). 
Year. Gross Total V"t C/nes..ei,i\ B o .l . 'orf)ln. D iv id e n d s  II »L,.Sw.
1911.$11,420,694 $2,903,845 $1,580,010 $1,383,835 (6)51,201,513 $182,322
1910. 12,712,256 3,413.074 1,711.498 1.712.576(6) 1.141.552 571.024Chairman of Hoard. ClT'cnce VV lVafson- Pres.. J. If Wheelwright — 
(V. 93. I). 231; v . 91, p. 829, 985, 1053. 1039; V. 95, p. 546, 621.) 

CONSUMERS’ ROWER CO. -  Sec Northern States Power Co. 
CONTINENTAL OIL CO.— See pages J80-5.
CORN PRODUCTS REFINING CO.—ORGANIZATION.— Incorp. Feb.6 

1906 per plan V. 82. p. 103, 1321; V. 85, p. 527; V. 86, p. 1412; V. 87. p. 42. 
See application to list, V. 90. p. 845.

Total capacity of all plants, Including those not operated, about 235,500 
bu. dally. V. 82, p. 1.321. Competition, see V. 83, p. 689; V. 88, p. 1623. 
New plant completed April 1910, 15 miles from Chicago, capacity 60,000 bu. 
dally; second unit let Feb. 1911. V. SI. p. 696; V. 87, p. 938: V. 88, p. 
628, 1023; V 90. p. 845; V. 92, p. 465. In 1910 purchased the Novelty 
Candy Co. V. 92, p. 883.

EREF. DIVIDENDS.— 1906. 1907. 1908. 1909. 1910. 1911. 1912
Regular (% ) ............ ........... 2 7 4 4 4 4 IlclowExtra In April (% ) ...... .................  . .  i i i i ...........

In 1912, Jan., 1%; Apr., 2%; July, 1 2-3% (for 4 months): Oct., 1 Vi% . 
V. 94, p. 1766. Quarterly payments hereafter arc to be uniformly T 44 %  
If warranted. V. 94, p. 829, 1766.

BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) Is retlrable 
Sept. 1 yearly beginning 1902. but they are not sub. to call. V. 74, p. 1086.

In 1910 new National Starch debs, guaranteed by Corn Products Refining 
Co. were Issued per plan of April 8 1910 to the amount of 5-0 In exchange 
for most of the $3,608,000 Nat. Starch debs, and S2.729.000 Nat. Starch 
Mfg. Co. 1st M. bonds. V. 90, p. 1173; V. 94, p. 127.

The Corn Products Refining 2 5 -year 5% debentures have a sinking fund 
of 5114,000 payable Nov. 1 annually for redemption of bonds by lot at par. 
They are to be secured bv any new mtge. other than a purchase-money mtge. 
Title Guarantee A Tr. Co. of N. Y., trustee. V. 83, p. 820: V. 85, p. 527.

The 1st 25-year 5s of 1909 ($10,000,000 auth. Issue) are secured by a first 
lien on all the property of the company and Its subsidiaries now owned or 
hereafter acquired (except certain real estate In Chicago no longer needed), 
sublect only to $1,454.08) N. 4'. Glucose and S3D0.000 St. Louis Syrup A 
Refining bonds. Annual sink, fund of 2%> of total at anv time Issued may 
be used to draw bonds at 105 and lnt. Of the bonds $5,870,000 have been 
sold, $1,989,000 were reserved to retire debentures and remainder to retire 
$2 026.720 underlying bonds and for Improvements. V. 88, p. 1064, 1256, 
1439: V. 90. p. 845, S46: V. 93, p. 348.

REPORT.—Fiscal year to end Dec. .31 . Report for year ending Feb. 29 
1912 was In V. 94, p. 1117, showing: Total Income, $3,390,236; lnt., taxes, 
1ns., Ac., $723,859; dlv. on pref. stock (5% ), $1,500,000; depreciation, re
pairs, Ac., $615,725: sink, fund, $317,626; bal., sur., $233,026.

DIRECTORS E. I’ . Bedford (Pres.) W. I. MaMicson iV.-P.j. F. T. 
Bedford, E. B. Walden, J. A. Moffett. George M. Moffett, F. Fisher,
C. II. Kelsey, James Speyer, C. M. Warner, G. S. Mahana, T. P. lvlngsford, 
VV. II. Nichols Jr.. A. A. Smith and A. B. Boardman.— (V. 95, p. 969.)

098,000: par of shares. $100. Of this, $4,618,600 has been deposited with 
voting trustees, viz.: E. T. Stotesbury and George F. Baer. Pliila., and 
Geo. F. Baker. N. Y. V. 76. p. 921, 975. 1087: V. 78. p 46

DIVS.— f 1892. ’93. ’94. ’95. ’96-’97. ’98. ’99. ’00. ’01. ’02. None
Per cent. .18 A 20 ser. 10 1.8 7 None 1 '4 5 5 5 3 H since.

BONDS.— The 5% serial notes ($3,320,000 outstanding) mature part 
Jan. 1 and July I, semi-annually, viz.: $110,000 to July 1913, then $140,000 
f ir 51 years, then $170,000 for 5 years, but sublect to call at 102 secured 
by $5,000,000 consol. 5s of an authorized Issue of $7,500,000: of the latter, 
$2,000,000 are reserved to retire prior Hens and $500,000 for future pur
poses. Sec V 70, p. 921, 975. First M. gold 5s of 1899, $1,200,000 (lnt. 
M. & S.). due Mch. 1 1929. but subject to call $25,000 yearly Jan. 31 at 110 
fir  a sinking fund. Real estate mtges. April .80 1911, $579,912. V. 67. 
p. 1310: V 68. o .3,83- V 78. p 46

REPORT.— Report for 1911-12, In V. 95, p. 42, showed: Net earnings 
(Incl. subsidiaries 5473,122- charges, 5275,014; bal., sur., $208,108. In 
1910-11, net. $283,50/; charges, $277,339; bal., sur., $6,168. Chairman of 
Board, Char es H. Cramp: Pres,, Henry 8 . Grove: V.-P. and Gen. Mgr.,
II. W. Hand. Office, Philadelphia.— (V. 91, p. 1766; V. 95, p. 42.) 

CRESCENT PIPE LINE CO.— See pages 180-5.
CRUCIBLE STEEL CO OF AMERICA.— ORGANIZATION.— Incor

porated In N. J. on July 21 1900. V. 71. p. .32: V. 73. n.842: V.S4. p.573.
The Pittsburgh Crucible Steel Co., all of whose stock Is owned bv the 

Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V. 83. p. 41). owning a plant at Midland. Pa . also 42.3 acres of land and 
authorized an Issue of $7,500,000 1st M. 5% bonds, guar. n. A I. by the 
Crucible Steel Co., dated March 1 1911 and maturing $250,000 annually.

beginning 1916, which have all been sold. V. 92, p. 525, 728. The parent 
company also guarantees Interest (S45.000 yearly) on Norwalk Steel bonds 
having the option to purchase the same at any time before maturity at 80 
j1,, , nt- (V. 95, p. 424); also principal and interest of bonds of the St. 
Clair Steel A St. Clair Furnace Co. sold to the United States Steel 
Corporation. Also purchased In February 1911 2.025 acres of coking coal 
lands In Greene County, Pa., for over $1,600,000, the Crucible Coal Co., all 
of whose stock is owned, being Incorporated to take over the property. 
3 he company sold 51.000,000 25-year gold 5s due July 1 1936, Union 
Trust Co. of Pittsburgh, trustee. Sinking fund 10c. per ton of coal mined, 
to amount to not less than $20,000 semi-annually. V. 93, p. 1019.

DIVS.— f’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. 1910. ’ l l .  1912.
On pref.%1 7 7 5K  0 1 6  5 44 0 5 44 Below 7 1 54,154,1 H -

In 1910, Mch., 144%: June, 144% and 44% and 10% and 3% interest
bearing scrip on account of accumulated dividends, payable annually and 
redeemable at anv time up to June 30 1920, leaving 16% overdue: Sept., 
1 44%; Dec., l ? f % ; 1911, 7% (141 Q-M). V. 90, p. 1016. No further 
payments to lie made on account overdue dlvs. until Improvements under 
way In Sept. 1912 are paid for and outstanding scrip redeemed. V. 95, 
p. 820, 892.

EARNINGS.— For 9 mos. ending May 31 1912, net. $3,676,887, against 
$3,07.3,629; In 1910-11, depreciation, Ac., $1,07.3,639; reserve for con
tingencies, $217,375; pref. divs. (544%), $1,312,500; bal., sur., $1,073,373. 
V. 94, p. 1629.

REPORT.— Year ending Aug. .31 1911, V. 93, p. 1019. showed gross earn
ings, $15,902,139: operating charges, $12,675,023: provision for depre
ciation and contingencies. $631,978: net manufacturing Income, $2,595,138; 
other Income, $1.34.628; lnt. on bonds of subsld. cos., Ac., $172,248: divs. 
(7%), $1,730,277: bal., sur.. $827,241. Chairman, Herbert DuPuy;
Pres., C. C. Ramseytl'reas.. Geo. A. Turvtlle: Sec., Charles W. Rowlands. 
Exec. Committee, Herbert DuPuy, C. C. Ramsey, James H. Park, Geo. E. 
Shaw. H. D.W. English, John A. Sutton and H.S. A. Stewart. Office, Oliver 
Bldg., Pittsburgh, Pa.— (V. 94, p. 1629; V. 95, p. 122, 820, S92.)

CUBAN-AMERICAN SUGAR CO.— ORGANIZATION.— Incorporated 
Sept. 19 1906 In New Jersey and controls and operates, through its sub
companies, seven sugar plantations In Cuba and two sugar refineries, one In 
Cuba and one In Louisiana. Annual capacity of Cuban plantations,
180,000 tons of sugar, and of new San Manuel House, completed in Dec. 
1911, 40,000 tons. Compare V. 89. p. 719; V. 90, p. 916

DIVIDENDS.— 11907. 1908. 1909. 1910. 1911. 1912.
On preferred, per cent) 3 44 7  154 8  54 7  1 H . 1 54 , 1 54 . 1 54

BONDS.—The total authorized Issue is $10,090,0.X), of which $412,000 
had been retired and was in sinking fund Sept. 30 1912. The company owns 
all the capital stock except shares necessary to qualify directors (with the 
exception of $5,100 Colonial Sugars Co. stock) and practically all the bonded 
debt of the Chaparra Sugar Co., Tlnguaro Sugar Co., Cuban Sugar Refining 
Co., Unidad Sugar Co., Afercedlta Sugar Co., Colonial Sugars Co., San Man
uel Sugai Co. and Chaparra RR. Co., and has pledged their bonds (except 
about 55,000 thereof) to secure the collateral trust 6 s. Sinking fund equal 
to 25% of all dividends paid. Compare V. 90, p. 916: V. 89, p. 723. 

REPORT.— For year ending Sept. 30 1911 In V. 93, p. 1783:
* *“ Deduct— 1910-11. 1909-10.

Depreciation -.$50.3,568 $469,309
Disc’t on bonds 58,000 50,000
lnt. on bonds. 497,965 338,240
Other lnt , Ac- 209,820 211,700
Bond sink. fd_ 131,147 1.37,703
D iv s_____(7%)524,587(8 44)550,812

1910-11. 1909-10.
Sugar sales.$14,527,681 $15,269,758 
Mol as. sales 357,022 327,287
Mlsc.Income 512,942 220,622

Total___ $15,397,645 $15,817,667
Oper. exp .. 13.854,820 12,971,235
Gross pro lit. SI.542.825 $2,846.4321 Balance. def.S382.257sr.Sl,088,667

OFFICERS.— Pres., R. B. Hawley; Sec., II. A. Clark: 1st V.-P. and 
Treas., J. H. Post. Office. 129 Front St., N. Y.— (V.92,p.264; V.93,p.1783)

CUDAHY PACKING CO.— (V. 92, p. 1433: V. 93. p. 1536, 1598.)
CUMBERLAND PIPE LINE CO.—See pages 180-5.
CUMBERLAND TELEPHONE & TELEGRAPH CO.— Incorporated In 

Kentucky In 1883 and operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississippi 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
counties In Indiana and Illinois. Subscribers Jan. ] 1912, 23S,309. South
ern Bell Telephone A Telegraph Co. owns $10,796,500 stock. V. 95, p. 684.

Am. Tel. A T. Co. In Nov. 1911 offered to purchase the minority stock 
(about $7,s>8 6 ,100) on the basis of (1) share for share of A. T. A T. stock or 
(2) at the option of the stockholders, 5% 25-year 1st A gen. M. bonds of the 
Cumb. Tcleph. A Teleg. Co. limited to $15,000,000, at a valuation of 160 for 
Climb, stock. If company shall have acquired and delivered for cancella
tion to the trustees bonds of the issue to such an amount that .the total out
standing bonds shall lie less than $3,000,000, the company may redeem all, 
but not any part, of the bonds still outstanding, on any interest date after 
1916, at 105 and int. on 8  weeks’ notice. The greater part of the issue 
was acquired by Am. Tel. A Tel. Co. and by it exchanged for Cumb. stock, 
which has been canceled. V. 93, p. 1467: V. 94, p. 210, 354.

DIVID’S.—  f’92 to ’97. ’98. ’99. ’00. ’01 to Ju ly ’08. Since to Apr.’ 12 
Per cent_______\ 4 yearly. 5 5 44 6  7 (Q-J) 2 (quar.)

Also 2% In stock of Am. Tel. A Tel. Co. Sept. 15 1909. V. 89. p. 667.
REPORT.— Report for year 1910 In V. 92, p. 392. In 1911, Gross, S7,- 

372,662: net above fixed charges, $2,292,231; divs. (8 %). $1,574,412; 
bal., sur., $717,819. Offices, Nashville, Tenn. — (V. 95, p. 681, 752.)

DEERE A CO.—ORGANIZATION.— Business founded In 1837: Incor
porated In 1868 and again in Illinois in April 1911. Manufactures steel 
plows, farm Implements and vehicles, v .  92, p. 9 5 9 , 1245. 1313. 1502: 
A'. 9'>. o 238, 299.

STOCK.— Pref. stock, 537.825 900. has been issued in exchange for 
properties and assets of the old company and for its branch houses and sub
sidiary companies and other associated factories, $ for $, after appraisal, 
and $10,003,000 sold to retire notes payable of company and subsidiary 
and for working capital. V. 92, p. 1502; V. 95, n. 299. 820. Common 
stock U held In voting trust expiring Nov. 1 1920. Voting trustees, William 
Butterworth, Burton F. Peek, Geo. W. Mlxter and G. N. Peek of Moline.
III., and Charles C. Webber of Minneapolis. Minn. First dlv. on pref.. 
1 14%, paM Sept. 1 1911; Dec. 1, 1 4 4 % ; 1912, Mch.. 1 >4%; June, 144%; 
S p t., I 44%.

NOTES, Ac.— In 1911 the company planned to pay at maturity out of 
earnings the 5% serial gold notes due $1,000,000 yearlv on Aug. 1 from 1912 
to 1916; also the debentures (V. 76. p. 481) due $125,000 yearly In 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, and the net qu'ek assets must not 
be less than amount of notes outstanding. (V. 92. n. 1245.)
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n j i r s t  p a g e ]

D a t e
B o n d s

P a r
V a lu e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Delaware Lack & Western Coal—Stock $6,800,000 ------------
Denver (ias & El Lt— 1st A ret M 525.000,000 g red 105 s f_ 13a 
Denver Union Water Co— First mortgage $8,000,000 gold..

South Platte Can A Res 1st M g guar (end) red (text)__ 0
Detroit City Gas—Stock $7,5OO.O0O----------------------------------

5% gold mortgage bonds $6,000,000...........................-N.c*
Detroit Gas consol mortgage for $4,000,000 gold__ G.cAr
Detroit City Gas gen mtgc 510,000,000 gold (see tcxtl-Eq

Detroit Edison—Stock $15,000,000 authorized____________
First mortgage 510,000,000 g o ld __________________G.c*
Debentures $1,500,000 g convertible redeemable text.xo* 

do do do do
Eastern Michigan Edison first mtge $10,000,000 g guar.Eq 

Detroit Mackinac & /Marquette RR Land Grant— Income bds 
Diamond /Match—Stock $18,000,000 (listed In Chicago & NY)

Debentures $2,000,000 gold conv redeemable (text)___ c*
Distillers’ Securities Corp—Stock, one class. $32,500,000 . .

Coll tr M $16,000,000 g call 105 since 1908 (text).............c*
American Spirits Mfg 1st M gold call at 105 s f 5% ..B a .c*  

Dominion Coal— Pref 7% cum conv red at 125 (V 80, p 1732) 
1st M g sinking fund $79,000 yrly began 1911 call 105. .c*

Dominion Iron & Steel—Pref stock 7% cum convertible------
First mtgc gold subject to call at 110 sinking fund...........
Consolidated mortgage $20,000,000 auth redeemable 105-- 

Dominion Steel Corporation— Com stock auth $50,000,000.. 
Pref stock 6% cum red 110. Convert, by holder Into com .. 
Debentures $2,500,000 auth redeemable at 102 K ---------c*

1909
1894
1903
1898
1893
1903
1903
1910
1911 
1906

1910
1902
1895
1905
1899
1909

1910

$50 
1,000 

100 Ac 
500 Ac 

100 
1,000 
1,000 
1,000 

100 
1,000 

100 Ac 
100 Ac 

1,000 
1,000 

100 
100 Ac 

100 
1,000 
1,000 

100 
500 Ac 

100
$ A £ 

100
$ A £

$6,590,
712,

8.000,
2.896,
6,5.80,
5,624,

376,
500,

8,086,
9,d00,

878
1.500,
2,421,
1,358,

16,075,
1,924

30.808
14,086
1,476
3.000 
6,794
5.000 
7,245 
6,812

35,656
7.000 
1,500

700
000
000
000
000
000
000
000
500
000
600
000
000
000
,400
600
,400
,894
,000
,000
,500
,000
,000
847
.300
,000
,000

10 In ’ 12
5 g
6 g
5 g

See text 
5 g 
5 g

7 ln5llh2
5 g
6 g 
6 g
5 g

See text 
See text

6 g
2 In 1912 

5 g
7 g
5 g

7 In 1912
i '

See text

Q—JM A N 
J • A J 
J A J 
See text 
J A J 
F A A 
J A J 

Q—J 
J A J 
A A O 
F A’ A 
M A N 
A A O 

Q—M 
J A D 

Q—J 
A A O 
M A S 
F A A 
M A N 
A A O 
J A J 
M A S  
See text

Oct 15 '12,2 >4% 
May 1 1951 
July 1 1914 
July 1 1923 
See text 
Jan 1 1923 
Feb 1 1918 
See text 
Oct 15 ’ 12 
Jan 1 1933 
Apr 1 1920 
Feb 1 1921 
Nov 1 1931 
Oct 1 1911 
Dec 16 12 . 
Dec 15 ’ 15-’20 
Oct 31 ’ 12 
Oct 1 1927 
Sept 1 1915 
Aug 1 1912 3M 
May 1 1940 
Oct 1 1911 3M 
July 1 1929 
Sept 1 1939 
Oct l ’ 12 1%

IK

I K

Checks mailed 
H I. Doherty A Co, N Y 
Fourth Nat Dank, N \ 

do and Denver 
Checks mailed 
Emerson McMIllln, N Y 
Guaranty Trust Co, N Y 
Emerson McMIllln A Co 
Checks mailed 
Office, 30 Broad St, N Y 

do do
do do
do do

Central Trust Co, N Y 
By check from N Y Office 
1st N Ilk, N Y, or Chlo 
By check
Bankers Trust Co, N Y 
Bankers Trust Co, N Y 

do do
N E Tr Co, Bost A Mont
Bank of Montreal, Can

M A N Nov 1 1915 Can Bk of Comm.N Y,Ao

EARNINGS.— For 6 mos. ending Apr. 30 1912, net, applicable to dlvs., 
$2,649,163. Annual Int. charge as reduced Nov. I 1912, $212,500. Aver, 
earns, applicable to pref. dlvs. for 6 years ending Oct. 31 1911, $3,702,344. 
Fiscal year of new company ends Oct. 31.

OFFICERS.—-Pres., VVm. Butterworth; Sec., -------------------------- ; Asst.
Sec., T. F. Wharton; Trcas., Geo. W. Crampton. Office, Moline, 111.— 
(V. 95, p. 238, 299, 820.)

DELAWARE LACKAWANNA & WESTERN COAL CO— Incorporated 
In New Jersey on June 30 1909. Purchases coal produced by the D .L. AW. 
RR. In Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price), assuming all transportation charges from the mines. 
Stock, $6,590,700, the I). L. A W. RR. stockholders having used half of 
the special dividend paid them July 20 1909 In subscribing for the same. 
V. 89, p. 46; V. 90, p. 561. Dividends 1910 to Oct. 1912. incl., 10% (2H%
Q.-J.). Report for year end. Dec. 31 1911, In V. 94, p. 347, showed; Coal 
sales, $39,865,493; profit from operation, $1,630,282; other Income, $165,
278; dlvs., $659,070; bal., sur., $1,136,590.— (V. 94, p. 347.)

DENVER GAS & ELECTRIC LIGHT CO.— ORGANIZATION.— Incor
porated In Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas A Electric Co. and Lacombe Electric Co. 
V. 92, p. 1502; V. 90, p. 112; V. 91, p. 41; V. 74, p. 1359; V. 83, p. 154. 
Reduction of prices in 1910, V. 90, p. 449. Controlled by Cities Service Co., 
V. 91, p. 656, 873, 1255, 1632; V. 92, p. 1245.

STOCK.— Stock auth.. $10,000,000; outstanding. $7,001,300: par, $100. 
Dividends, K  of 1%, paid monthly from Aug. 1 to Oct. 1 1912, inclusive.

BONDS.— The “ first and refunding” 5s of Denver Gas A El. Lt. Corp. 
($25,000,000 auth. Issue) are callable at 105 In any amounts on any lnt. day. 
Annual sinking fund, beginning 1910, an amount equal to 1% of outstanding 
bonds; $8,900,000 can be used to retire $8,000,000 D. G. A E. bonds and 
$900,000 Lacombe Elec, bonds due 1921, but subject to call at a premium, 
guaranteed by Den. G. A El. Co. V. 90, p. 112; V. 91, p. 656.

Denver G. A E. gold 5s, $8,000,000 auth., of which $6,000,300 outstand
ing ($100, Ac., each), dated May 1 1903, due May 1 1949, but subject to call 
on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103. 
May 1912 at 104 and May 1913 on any Int. day thereafter at 105; lnt. M. AN. 
at Henry L. Doherty A Co., New York. Equitable Trust Co., N. Y., 
trustee. See V. 82, p. 103; V. 86, p. 983. , , . „  ,The $2,500,000 6% coupon gold notes of the D. G. A El. Co. dated April 1 
1911 are due April l 1914. but subject to call at 101, and convertible at any 
time Into Cities Service 6% cum. pref. at 95. Proceeds will be used to retire 
t e$ 1,000,000 notes due Sept. 6 ’ l l ,  the outstanding $936,600 Denv.Consol. 
Gas 6s due Nov. 16 ’ l l  and for extension and lmpts. The $936,600 gen. 5s 
formerly hold to retire the Denv. Consol. 6s are now held to retire the notes. 
During the life of the notes no new bond Issue shall be made without provid
ing that the proceeds from the sale shall be used to retire the notes or be put 
In trust for their maturity. Of the new 1st and ref. bonds, $5,000,000, to
gether with $936,600 gen. mtge. 5s, are deposited as security for the notes 
V. 92, p. 798; V. 93. p. 799.

EARNINGS.— Report of D. G. A El. Co. for year ending May 1 1910 In 
V. 91, p. 654. showed: Gross, $2,471,148; net, $1,096,285; lnt., $424,854; 
dlvs. (6%), $210,000: bal.. sur., for year, $461,431; total sur.. $1,878,504. 
Year ending Jan. 31 1911, gross, $2,694,678; net, $1,162,422; charges, 
$442,532; bal., sur., $719,890. Pres., Henry L. Doherty, 60 Wall St., 
N. Y.— (V. 92, p. 1502; V. 93. p. 232. 799.)

DENVER UNION WATER CO.—See Issue of Oct. 1910; V. 94, p. 985.
DETROIT CITY GAS— Organized In March 1898 and owns all the gas 

properties In Detroit. Mich. Has a franchise till 1923. In 1906 the Amer. 
Light A Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989.

STOCK.— Auth., $7,500,000: outstanding, $6,580,000. $1,580,000 being 
subscribed for In Dec. 1908; par, $100. V. 88, p. 103; V. 87, p. 1666. Divi
dends. 2 K % .  1899: 1900, 5%; 1901, May, 2 K % \  In 1903, 5% In 6% ctfs.,
Raid Deo. 1904; In 1904. 5%; In 1905, 6%; in 1906 and 1907, not made pub-

o: In Sept, and Dec. 1908, 2% each declared. V.  87, p. 1666. ___
BONDS.— The prior lien mortgage Is for $6,000,000, of which $381,000 to 

retire the outstandlng5sof 1893. Gold mtge bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized Issue, Equitable Trust Co. of
N. Y., trustee), $6,000,000 are reserved to retire the prior liens; present 
Issue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913, 
but are subject to call at par; If called, holder may take new bonds due July 1 
1923, subject to call at 105; balance matures July 1 1923. V. 77. p. 253; 
V. 78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102.

OFFICERS.— Pres., Emerson McMIllln, New York; Gen. Mgr., Irvin 
Butterwood, Detroit. Mich.— (V. 87, p. 1666; V. 88, p. 103; V. 92, p. 325.)

DETROIT EDISON CO— ORGANIZATION.— Incorporated In Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electrlc-llght business In city. V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having electrlc-llght prop
erties outside of Detroit, whose bonds are guaranteed; the Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Light A Power Co., 
V. 84, p. 751; V. 90, p. 1616; V. 91, p. 398.

Controlled by North American Co. Interests. Stock auth., $15,000,000, as 
Increased Nov. 1911; Issued, $6,000,000, $1,500,000 being offered to stock
holders pro rata at par, payable Jan. 3 1912 or 50% Jan. 3 and 25% each 
April 1 and July 1 1912, $3,000,000 being reserved for exchange for the 
convertible bonds; par, $100. V. 93, p. 1193, 1467. First dlv. 1%,, 
July 15 1909; Oct., 1%; 1910. Jan., 1%; April, 1%; July, 1H % ; Oct.. 1 ^ % : 
1911 and 1912,7% (1M Q-J). . , .BONDS.— Remaining mtge. bonds can only be Issued for not exceeding 
75% of cost of additions and improvements. V. 77, p. 2037.

Of the $3,000,000 debentures authorized Feb. 1910, $1,500,000 were of
fered to stockholders at par In 1910 and remaining $1,500,000 In Jan. 1911. 
They are subject to call on or after April 1 1915 at 105. The 1910 issue Is 
convertible at par Into stock between April 1 1912 and April 1 1918, or 
when called for redemption, and the 1911 Issue between Feb. 1 1913 and 
Feb. 1 1919. V. 90, p. 449, 773; V. 91, p. 398, 1387, 1576; V. 92, p. 32o. 
Eastern Michigan Edison guaranteed bonds, see above. V. 84, p. 751.

REPORT.— For year ending Dec. 31 1911, In V. 94, p. 554, with ba - 
ance sheet, showed: Gross, $3,598,094; net, after taxes, $1,536,904; 
int., $683,729; dlv. (7%), $414,330; bal., sur., $438,845. Cal. year 1910, 
gross. $3,030,207; net. $1,310,083; int., $601,701; dlv. (5%). $250,000; sur
plus, $458,382. Total surplus. Dec. 31 1911, $533,630. F'or year ending 
Feb. 29 1912, gross, $3,728,324; net, $1,597,435; Interest, $694,719; divi
dends (7%), $418,477; bal., surp., $484,239. _  m

Pres., C. W. Wetmore; Sec. and Asst. Treas.. Henry F. Kroyer; Treas., 
Geo. R. Sheldon, N. Y. Office, 30 Broad St.— (V. 94, p. 282,418,554,914.)

DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.— Interest 
Is payable April and Oct. as earned at not exceeding 7% yearly; outstanding, 
$1,358,000; of the bonds, $1,339,000 purchased In 1903 to July 1905. 
V. 77, p. 173, 1871, 2035, 2280; V. 79, p. 627; V. 76, p. 751.

In Oct. 1911 about 90% of the bonds had been deposited with a com
mittee (Francis L. HInc, Chairman; Brooklyn Trust Co., depository), under 
an agreement to exchange the same for par in stock of a new company to be 
organized to take over the property. V. 93, p. 1190.
INTEREST PAID/ ’92. ’93-’01. ’02. ’03-’05. ’06. ’07. ’08. ’09. ’ 10. 1911.

Percent_______1 1 2 y’ ly 2 K  7 4 'A 0 1 1 0 0
In Aug. 1902 sale was arranged for about $1,250,000 of 1,000,000 acres, 

reserving for the bonds mineral rights In Marquette County. This left un
sold Jan. 1 1911 176,681 acres, besides mineral rights on 98,720 acres. 
Statement for 1910 was In V. 93, p. 227 .— ( V. 93, p. 227, 1190.)

DIAMOND MATCH.— ORGANIZATION, Ac.— Organized In 1889 under 
laws of Illinois. Owns factories at Barberton, ()., Detroit, Mich., Oshkosh, 
Wls., Oswego, N. Y., Chico, Cal., Ac. Through ownership of stock Is in
terested in the match business of England and Bolivia. Sec V. 76, p. 380, 
656; V. 82, p. 389; V. 90, p. 1237. Store property at Phlla. and saw-mills, 
with extensive pine stumpage. V. 86, p. 1283.

Stockholders on May 6 1908 voted to acquire the half-interest of Bryant 
A May In California lumber purchase for $2,250,000: of this $1,750,000 to 
be paid In semi-annual Installments to July 15 1921, with lnt. at 5% (amount 
owing Dec. 31 1911 being $1,077,097). V. 86, p. 1283.

In 1910 stockholders were offered the right to subscribe, pro rata, for 
$2 000,000 6% debentures at par, convertible to Dec. 15 1915 Into 
stock at par and redeemable on Dec. 15 1915 or any Int. date thereafter at 
102 H and lnt.. but onc-slxth of the amount outstanding must be retired 
yearly beginning Dec. 15 1915. See V. 91, p. 1256, 1632; V. 92. p. 121, 397.

DIVS.— /  ’93. ’94. ’95. 1896 to 1908. ’09. ’ 10. ’ l l .  1912.
Since 1892 % \ 20 10 21 1-9 10 (2 K quar.) 8 6 6 7

In 1912, Mch., 1 'A% and 1% extra; June, 1 H%;Sep., 1 H%1 Dcc.,1 ! 4% ■
EARNINGS.— Estimated earnings for 6 months ending June 30 1912, 

$958,785 In 1912, agst. $879,490 In 1911. V. 95, p. 178.
ANNUAL REPORT.— Report for year ending Dec. 31 1911, in V. 94, 

p. 415, showed net over $382,430 depreciation, Ac., $2,024,013; 
dlvs. (6%), $960,000; depreciation and general reserves, $150,000; bal., 
sur., $914,013. Chairman of board, O. C. Barber; Pres, and Treas., Edw.
R. Stcttlnlus; Sec., H. F. Holman: Aud., II. C. Cranz; Asst. Aud., N. C. 
Johnson. General offices, 160 N. Market St., Chicago, N. Y. offices, 
111 B’way.— (V. 94, p. 418. 1313; V. 95, p. 178.)

DISTILLERS’ SECURITIES CORPORATION.— ORGANIZATION.— 
Incorporated In New Jersey on Sept. 18 1902 as successor, per plan V.74, 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries A Warehouse Co., 
Standard Distilling A Distributing Co.; see V. 68, p. 1224. Hannis Distil
ling Co., V. 69, p. 179, 494. 745. List of properties, V. 73, p. 136, 898: 
V 71. p. 815: V. 69, p. 957.The U.S. Industrial Alcohol Co. (which sec) Is controlled by the Distilling 
Co of America, which guarantees the dividends on the $6,000,000 7% 
(non-voting) pref. stock. V. 84, p. 341: V. 85, p. 790: V. 88, p. 629.

Owns over 95% of the stocks of the Distilling Co. of America. I he 5% 
bonds are secured by the deposit of the stocks acquired and arc redeemable 
at 105 at company’s option. V. 90, p. 305, 375.

DIVIDENDS.— 11903 to 1905. 1906. 1907. 1908 to Oct. 1912.
Percent_____________ l 4% yearly 4 K 5 K  2% yearly (Q.-J.)

REPORT.— Report for year ending June 30 1912, In V. 95, p. 889, 
showed gross profits, $2,641,780; Interest, taxes, additions, Ac., $2,114,598; 
net prollts, $527,182, against $957,623 In 1910-11; dividends (2%), $687,
775; balance, deficit, $160,593.

DIRECTORS.— E. J. Curley (Pres.), Lawrence L. Gillespie. W. I>. Ward 
(V.-P.), Amory G. Hodges, Paul Harrison, Alfred W. Hanscll, Phcnlx 
Ingraham. Executive Committee— E. J. Curley, W. P. Ward, Amory G. 
Hodges, Sec.-Treas., T. H. Wentworth. Office, 15 Exchange Place. 
Jersey City; 40 Exchange Place. N. Y.— (V. 93, p. 870; 1193; V. 95, p. 889.)

DOMINION STEEL CORPORATION. LIMITED.— ORGANIZATION. 
— Incorporated In 1910 to amalgamate (per plan In V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron A Steel companies (see state
ments of those cos. below), the name being changed June 23 1910 to Domln- 
Ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share; also dividend of $4 per share paid In quarterly Installments. In 
March 1911 $14,689,500 of the $15,000,000 Dorn. Coal common and $19,
909,100 of $20,000,000 Dorn. Iron A Steel Co. common stock had been ex
changed. Stock, common, $35,000,000 auth.: outstanding Mch. 31 1912, 
$35,656,800; par, $100. First dividend, 1%. paid July 31 1911; Oct. 2. 1%; 
1912, 4% (Q-J). To provide for the cash payment, , $1,500,000 o% 5-yr. 
debentures were sold (auth. Issue $2,500,009). V.  01 , nnn cwThe stockholders on Jan. 15 1912 authorized an Issue of $17,800,000 6% 
pref. shares, of which $7,000,000 were Issued In exchange for $3,500,000 
each of 6% . Income bonds of Dominion Iron A Steel and Dominion Coal 
companies, to finance their requirements for development, about $1,9Jo,000 
additional to be provided from earnings, and the remainder to be offered 
later In exchange for pref. stock of Dom. Iron A Steel anil Dom. Coal cos. 
V. 94, p. 122, 126; V. 93, p. 1467; V. 94, p. 210, 282, 1188, 1319.

In Nov. 1910 the Cumberland Ry. A Coal Co., owning coal areas near 
Glace Bay. N. S., and road from Springfield Jet. to I arrsboro, N. S., 32 m., 
was acquired. The $2,000,000 Cumberland Ry. Y?'nxo7 o°nn/w'll H? e5" changed for $600,000 Dom. Steel com. stock and the $979,000 6% bonds 
probably for $1,174,800 new Cumberland Ry. 5% bonds, guaranteed by the 
Steel Corp. V. 91, p. 1772, 1632, 1576; V. 92, p. 186.

REPORT.— For year ending Mch. 31 1912 was In V. 94, p. 1624, show
ing consolidated profit and loss accounts for 21 months: Net earnings, 
$7,388,261; less regular provisions for sink, fils., exhaustion of minerals and 
depreciation. $1,624,806; int. on bonds and loans (less proportion chargeable 
for construction), $1,957,879; and proportion of discount on bonds sold, 
$115,426; pref. dlvs., $980,000; com. clfvs., $1,225,204, and special appro- 
priatlon for depreciation and renewals, $700,000; surplus, $784,946.

Pres., J. H. Plummer, Toronto, Can.— (V. 94, p. 1319, 1568, 1624.)
Dominion Coal Co., Ltd.— ORGANIZATION.— Incorporated in 1893. 

Pref. is entitled to 115% out of assets ahead of common In dissolution.
Output for year ending Mch. 15 1912, 4,406,263 tons, against 3,862,161 

In 1910-11. Bonds (Royal Trust Co.. Montreal, trustee) see V. 80, p. 1481, 
1732; V. 88, p. 1562, 1624; V. 89, p. 106. Mlscel. bonds and mtges. Mch. 
31 1912. $122,388. Coal 6% debs., $3,500,000; see Dom. Steel Corp. above.

REPORT.— For year ending Mch. 31 1912 was In V. 94. p. 1624, showing 
net earnings of $2,274,111; dcprec. and renewals, $414,010; Int. o n  bonds. 
Ac., $379,685; dlv. on pref., $210,000; dlv. on com. (4% ). $600,000: bal.. 
surplus, $670,416. Pres., J. H. Plummer.— (V. 94, p. 1188.)
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MISCELLANEOUS COM PAN IES  

[For abbreviations, &c., see notes on Jirsl page]

Duluth Edison Elec— Com stk 51,000,000 auth (V 80, p 1533) 
Pref stock 51.250,000 (auth p A d) 0% cum red 120 .- - - - - -
First mtgc 52,000,000 gold redeem 105 sinking fund OB 

(E I) du Pont dc Nemours Powder— Com stock (535,000,000) 
Preferred (p & d) stock 5%  cumulative (see text)------ - - - 
Bonds (not M) 510,000,000 g red at 110; opt V 95, P 909 -
Bonds (1st M A coll tr) gold red 105 sink fund (text) J l p  
Wilmington Tr Bldg 1st M SI,500,000 g lnt gu red 110 ._c* 
Hercules P Co 50.500,000 g bds(non-M) lnt gu red 102(l.cAr
Atlas Pow Co g bds (non-.M) lnt guar red 102-------- U.c&r

East Ohio (iasC o— 1st M $25,000,000 g s f call 10a------N.c’ &r
Eastman Kodak— Common stock $25,000,000-....................... -

Preferred (p & d) $10,000,000 6% cumulative----------
Edison Electric Ilium Co. Boston— Stock (bonds, see text) 
Edison Electric Illuminating— See Kings County Electric Llg
Electric Storage B attery -S tock  '\K cfcrred  (text)
Fmcrson-Brantingham Co—Common stock 530,000,000------

Preferred stock (p *  d) 7%  cum red 115 (text)....... .............
Empire Steel & Iron— Preferred (p A d) stock 0%  cum --------
Equitable Illuminating Gas Light Co of Phila— Com s to ck ..

Pref (p & 1) stock 0% (divs paid regularly since org ) ------
First mtgc gold red 105 for sinking fund of $l24,OO0yearly 

Erie & Western Transo— 1st M 51,500,000 red (tex t).-G I ,c*
Eureka Pipe Line—-Stock 55,000,000-------------------------------------
Fairmont Coal Co— See Consolidation Coal Co
Federal Mining & Sme t ng— Common stock 510,000,000-..
'  Preferred (p A d) 7%  cumulative 520.000,000 authorized

Date
Bonds

1900

1906
1909
1910

1909

1898
1905

Par
Value

5100 
100 

1,000 
100 
100 

1,000 
1,000 
1,000 

100 Ac 
100 &c 

1,000 
100 
100 
100 

ower and 
100 
100 
100 
100

1,000
1,000

100
100
100

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5500,000 See text See text See text
1,150,000 6 in 1912 Oct 1 1912 1 4$ Guaranty Tr, N Y ; A Dos
1,353,000 5 g

12 in T l
M A S Mch 1 1931 Old Colony Trust Co, Bos

29,420,380 Q— M 15 Sept 16 T2 3% Checks mailed
15,893.248 5 in 1912 Q— J Oct 25 T2 1 44 do
14,452,200 44$ g J A D June 1 1936 Guaranty Trust Co, N Y

1,726,000 5 g J A J July 1 1922 Metropolitan Tr Co, N Y
1,000,000 5 g J A D 1940

See text 6 g J A J 10 years
Sec text 0 g J A J 10 years

New York Trust Co, N YSee text5 g July 1 1939 
Dec 2 T2 2 4$%19,512,300 See text Q— J Rochester, N Y A Lond

0,165.700 0 Q— J Oct 1 1912 l 4$ do do
See text
Consolldat

12inl912
cd Gas C

Q— F 
o of New

Nov 1 1912 3% 
York

By check
10,249,425 4 In 1912 Q— J Oct 1 1912 1% Checks mailed
10,000,000 Sec text Q— F Nov 1 1912 1)4
12,000,000 See text Q— F Nov 1 1912 1 %
2,500,000 See text J A J July 1 1911 1% do
3,125.000 6 In 1911 Dec Dec 15 1911 6% do
3.125,000 0 In 1911 J A D J’ne 15 1912 3 do
5,205,000 5 g J A J Jan 1 1928 New York Trust Co, N Y
1,500,000 4 g T A J Jan 1 1925 Treasurer’s Office, Phila
5,000,000 See text See text Nov 1 *12 10% Checks mailed
6.000,000 See text Q — J Jan 15 1909 1 4$ Checks mailed

12,000,000 See text Q— M Sept 15 T 2 14$ do

Dominion Iron & Steel C o — Works atlSydney, Cape Breton; dally ca
pacity, 1,000 tons of steel. Owns four blast furnaces, open-hearth P la n t ,  
billet mill, blooming mill, rod mill with capacity of 250 tons dally, &c. See 
V 79 p. 2203. Hall mill, 700 tons dally capacity. Present capacity,
290.000 tons of finished steel per annum, will be Increased to over 400,000 
tons on completion of Improvements In progressi In May 1912. V. 77, p. 
149; V. 81, p. 1549; V. 90, p. 1042; V. 92, p. 1433; V. 94, P- 1319.

BONDS.— Of the 520,000,000 consols., sufficient were reserved for under
lying bonds. V. 87, p. 99; V. 88, p. 1004, 1315, 1624; V . 89, p. 100; V. 91, 
n 1028- V. 93, p. 1407. Debentures (0s), 53,500,000, see Dom. Steel Coip.

R B P bH T .— Fiscal year now ends Mch. 31. Report for year ending 
Hch 31 1912 In V. 94, p. 1624, showed net above repairs, Ac., 51,885,074; 
sink fund deprec’n, Ac., 5400,003; lnt. on bonds, Ac., 5767,142; pref. dlv. 
(7%) 5350 000- total surplus Mch. 31 1912, after deducting common divi
dend ’<4%). 5800,000, was 51.870,074.— (V. 94, p. 1624.)

D U L U T H  E D IS O N  E L E C T R IC  CO.— ORGANIZATION.— Incorporated 
In Minnesota In 1900 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-ycar contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573. 

DIVIDENDS.— On pref., 1 4$%!quar., July 1900 to Oct. 1912, lncl. 
BONDS.— Of the bonds (52,000,000 authorized Issue), the unissued

5791.000 are Issuable for 80% of cash cost of additions and Improvements, 
provided for 12 months preceding net earnings shall have been twice the 
Interest charges. Including the additional bonds. See V. 82, p. 572.

EARNINGS.— Year ending Dec. 31 1911, gross, 5456.098; net, 5188,250 
Interest, 505,992; pref. dlv. (0% ), 509,000; bal., sur., 553,264.

Pres., A . W . Hartman; Sec., C. E . Van Bergen; Treas., F. Hartman, 
Duluth, Minn.; V .-P ., S. Z. Mitchell; Asst Sec. and Treas.. A . E. Smith, 
71 B’way, N. Y .— (V. 88, p. 1064; V. 92, p. 1508; V. 93, p. 1326.)

E. I. DU PONT DE NEMOURS POWDER CO.— ORGANIZATION.—  
Incorporated May 19 1903.  ̂V. 70,j>. 1251 ̂  V . V 7, ̂ P. 453,^1535,^1748^V. 78,Proper-p . 29571112; V .'82” p" 1214; V . S4. p. 800; V . 9 i , p. 399. 1330. 
ties Ac V. 85, p. 280, 342; V . 92. p. 1704.

D I S S O L U T I O N  PLAN.— O n  June 13 1912 decree was made by the U. S. 
Circuit Court of Appeals, providing for disintegration of company and con
trolled properties, per plan V. 94, p. 1386, 1029, 1698; V. 95, p. 51, 113. 
The combination (27 cos.) Is to be dissolved, the business to be divided 
among 3 cos. (Including the present du Pont dc Nemours Powder Co.) In 
such a way that competition will follow. The 15 plants for the manufac
ture of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern
ment smokeless powder will thus be apportioned among the 3 companies.

Two new companies have been formed under the laws of Delaware, the 
Hercules Powder Co. and Atlas Powder Co., respectively, whose assets 
.aggregate approximately 513,000,000 and 57,000,000, respectively, which, 
in consideration of the properties assigned to them, will issue to the du Pont 
dc Nemours Powder Co. their entire capitalization, viz.: 513,000,000 and
50,000,000, 50% being In bonds (non-mtge.) maturing In 10 years, bearing 
lnt. at 0% only If earned, and the remaining 50% stock. The whole of the 
said stock and one-half of the bonds received Is to be distributed among 
the stockholders of the du Pont company, one-half of the stock received 
by the 27 defendants to be stock without voting power, so that they will 
not have sufficient voting stock to control either of the two new cos.

The company In Oct. 1912 offered the holders of Its $10,000,000 4 44% 
bonds of 1900 the right on or before Dec. 1 to deposit the same for exchange 
of not over 510,000,000 thereof (pro rata In case deposits exceed that 
amount) on or about Dec. 16 for 59,000,000 bonds of the new companies 
on the following basis:
59 000 new 0% 10-yr. gold bds. (call, at 102 A lnt.), viz.:1 For each 510,000

50.000 Hercules Powder Co. bonds at par........................} Dupont 4 44s
53.000 Atlas Powder Co. bonds at p a r .......................... ] of 1906.
Depositors will receive checks for the lnt. due Dec. 1 on deposited bonds

and one month’s lnt. (to Jan. 1) on the new bonds. The new bonds so 
Issuable (Hercules, 53,250,000; Atlas, 51,500,000) have been sold subject 
to  this option. V. 95, p. 909. , _  , „  _  ,

The E. I. du Pont de Nemours Co., the Hazard Powder Co., Delaware 
Securities Co., Delaware Investment Co., Eastern Dynamite Co., Califor
nia Investment Co.. Judsoti Dynamite A Powder Co. and Lafltn A Rand 
Powder Co.) will be dissolved, and their properties bedlstrlbutedamongthelr
stockholders.D^—  *04. *05. '06. ’07. '08. '09. ’ 10. ’ l l .  1912.
C om m on_____ (% ) )  44 3 4 4 0 4 4  7 7 7 44 12 12 3 ,3 ,3 ,—
Preferred..........(% )J5% yearly (Q .-J.), Oct. 1903 to Oct. 1912 Inclusive.

BONDS.— The 4 44» of 1906 (510,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of col
lateral. The remainder being reserved to take up subsidiary bonds. V . 83, 
p. 99, 158, 274, 893; V. 84, p. 090; V . 85, p . 471; V. 88. p . 1624. See 
option of exchange above. The first and coll, trust 5s of 1909 arc subject 
to call as a whole at 105 and at par by lot by a sinking fund of $124,000 
yearly, beginning 1910. Guarantees as to Interest Wilmington Trust Co. 
5s (present Issue 51.000,000). V. 90, p. 1305.

EARNINGS.— For 0 inos. ending June 30 1912, gross, 517,987,305, agst. 
$17,152,700 In 1911; net, after depreciation, A c., $3,438,331, agst. 53,301,
730; non-oper. Income (profit), 507,290: bond lnt., $378,006; pref. dlv. 
(2 44%), $395,779; balance for common stock, $2,731,842.

R EPO RT.— Report for cal. year 1911 at length In V. 94, p. 624, 035. 
Calendar Gross Net Applica- Pref. Dlv. Common Balance,

Year. Earnings. ble to p ic s .  (5 % ). Dividend. Survlus

Alexis I. du Pont. Main office, W ilmington, Del.— (V. 95, p. 113,299.)
E A S T  O H I O  G A S  CO .— ORGAN IZATION .— Incorporated In Ohio In 

1910 by consolidation of the original Last Ohio (natural) Gas Co. and the two 
artificial gas companies In Cleveland known as the Cleveland Gas Light 
& Coke Co. (cstab. 1846) and the People s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu
lation of upwards of 1,000,000 people In Cleveland and 31 other cities and 
towns; also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the distributing systems In the above-mentioned municipalities.

.STOCK.— $10,000,000 7% cum. pref. stock, $10,000,000 common stock 
and $14,590,000 1st M. 5%  bonds. The Columbia Gas & El. Co. on Dec. 31 
1910 owned $2,475,719 pref. stock, $2,475,719 common stock (also a large 
amount of bonds since sold). V. 9.3, p. 53.3. The remainder of the stock 
Is mostly owned by former Standard Oil Co. Interests.— V. 90, p. 375, 
629; V. 92. p. 001.

BONDS.— The entire Issue of bonds may be redeemed on any lnt. day at

105 and accrued lnt., and the company covenants to pay to the trustee on or 
before Oct 15 of each year, beginning In 1911, the sum of $500,000 for retire
ment of bonds at not to exceed 105 and lnt. Bonds held In escrow may be 
Issued for only 80% of the cost of permanent Improvements and extensions, 
but only when the net earnings show 1 times the bond Interest. Including 
Interest on bonds then applied for. V . 92, p. 661. In Sept. 1912 applied 
for permission to Issue $5,000,000 additional bonds (to the $14,500,000 out
standing) to purchase Akron and Mohican Gas cos. and for Improvements 
and new mains. The Akron company has $400,000 5s due Oct. 1 1947 
(V, 00, p, 234) and $396,366 deb. 5s due 1921. Not granted to Oct. 10. 
V . 95, p. 682, 909.

EARN INGS.— For cal. year 1910, with present Interest charge:
Gross earnings___________ $3,753.8041 Interest on bonds_________  $750,000
Net earnings_____________  2,342,3281 Surplus earnings_________ 1,592,328

DIRECTO RS.— A. C. Bedford, M. B. Daly (Pres.), Caleb E. Gowen,
F. B. Enslow, J. W . R . Crawford. H .  V. Shulters (Sec.-Treas.). S. H . 
Tolies. Office, Cleveland, O .— (V. 93. p. 1467; V . 95, p .682, 969.)

EASTMAN KODAK CO. (OF NEW JERSEY).— O RG AN IZATIO N .— In
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V . 73. 
n 1114 of various operating companies, of which It owns practically all the 
stock Sec list V. 67. p. 1160. 1207: V. 69. p. .387: V. 75, p. 7.35, 613; V. 77, 
p 253 300; V. 89, p. 1225; application to list, V. 80. p. 1477; V. 93, p. 1728.

Stock authorized, common. $25,000,000; pref. (also as to assets). 6% 
cum ., $10,000,000; outstanding, common, $19,512,300; pref., 56,105,700. 

Extra Dividends on Common Stock (Additional to 10% per an., 2 44% Q.-J.)
Year. ’06. '07. ‘08. ‘09. TO. T l . ------------------------- 1912------------------------ —
Per cent. 9 44 10 15 20 30 30 Apr., 7 44; May. 10: Oct., 10; D ec.,2 44

Report for cal. year 1911, V. 94, p. 979, showed: Net proQts, $11,649,263: 
dlv. on pref. (6% ), $369,942: dlv. on com. (40% ), 57,804,905; bal., sur.* 
$3,474,410. Pres., George Eastman; 1st V .-P . and Treas., Henry A . 
Strong. Office, Rochester, N. Y .— (V. 94, p. 914, 979; V . 95, p . 820.)

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.— ORGAN I
ZATION .— Incorp. In 1886. Does entire electrlc-llght business of c ity . 
V. 81, p. 157; V. 88. p. 454; V. 88, p. 1132; V . 94, p. 1190; V. 95, p . 422.

STOCK.— Stockholders voted April 24 1912 to Issue $2,600,700 Stock fflr- 
additions and Improvements, being offered pro rata to the extent of one- 
sixth of their holdings to stockholders of record Sept. 25 at $215 per share, 
payable $115 Dec. 2 1912 and $100 May 2 1913, Increasing the amount out
standing to $18,204,900. V. 94, p. 1190, 1451; V . 95, p. 113, 422, 820.

DIVS. 11902to ’06. 1907 to 1909. 1910. T l .  1912.
Slncel901J10% y ’rly. 10% yT y& l%  extra. 244.244&44ext. 12 3, 3, 3 ,3

BONDS.— Bonds are 51,250,000 1st consol, gold 5s (lnt. M. & S.) due 
Sept. 1 1924; $50,000 Somerville Elec. Light 5s due 1913 and 5149.000
Woburn Light, Heat & Power Co. 6s due 1918, lnt. A . & O., at Mercantile
Trust Co., Boston; coupon notes, $31,500. Real estate mtges, A c., notes. 
June 30 1912, $1,592,000; unsecured notes, $4,050,000. V . 83. p. 1101: 
V . 84, p. 934. On Feb. l3  1912 made 4% purchase money mtge. on 23 to 27 
Boylston St., Boston, for $375,000, authorized Oct. 1912, to be Increased 
to 51,000,000. V. 94, p. 1188.

EARN INGS.— 3 m os.J1 9 1 2-.............. Gross, $1,257,968; net, 5648,711
July 1 to Sept. 30. 11911------------ Gross, 1,162,499; net, 624,016

R E P O R T .— Report for year ending June 30 1911 In V . 93, p. 1104.
Year—  Gross. Net. Oth. inc. In t.sta tes. Divs. B al.,sur.

1911-12____$5,787,345 $3,415,781 $74,969$ 1022,860 $1,872,444 $595,446
1910-11____ 5,257,913 3,014,637 78,272 787,912 1,867,035 437,962

OFFICERS.— Pres., Charles L. Edgar-Treas., T . K . Cummins. Office. 
70 State St., Boston, Mass.— (V. 94, p. 1767; V. 95, p. 113, 422, 682, 820.)

ELECTRIC STORAGE BATTERY.— Incorp. In 1888 In New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.)

STOCK, Ac.— Stock authorized, $18,000,000; outstanding, pref., 1% 
cum .. $175,000; convertible Into com . stock, share for share; com ., $16,
074,425: par of shares, $100. After 1% on pref., com . and pref. share 
equally. On com .. 1901 to 1907, 5%  yearly; 1908, 3 44%: 1909, 3 % ; 1910 
to 1912, 4%  (Q .-J.),

EARN INGS.— Statement for calendar year 1911, V. 94, p. 1182,showed 
Net income, $1,263,698: divs. paid, $649,964; bal., sur., $613,644; total sur. 
Dec. 31 1911, 53,318,081. Pres., Herbert Lloyd: Sec. and Treas., Walter
G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St., Phila 
— (V. 89. p. 1670; V . 90. p. 769: V. 92. p. 191, 722; V . 94, p. 1182.)

EL RENO GAS & ELECTRIC CO.— See Standard Gas A Electric Co.
EMERSON-BRANTINGHAM CO.— See pages 180-185.
EMPIRE STEEL & IRON CO.— Incorp. In N. J. In 1899. V. 68, p. 524 

Common stock, $1,254,770, reduced from $2,281,400 In 1907. V . 85 
p. 1211. Preferred, see table.
D IVS.— f ’00. ’01. ’02. ’03. ’04. ’05. '06. ’07. ’08. ’09. TO. T l .  1912.
On pref-t 6 3 3 3 4$ 2 4$ 3 3 6 6 4 4$ 6 3 None

Accumulated divs. on pref., July 1912, 281$% . V. 93, p. 1791.
In 1910 (latest data furnished), net earnings, $155,521; reserved for bad 

debts, A c., 55,319; dlv. (5 % ), on pref., $125,000; bal., sur., $25,202.
Pres., Leonard Peckitt, Catasauqua; Pa.; Sec. and Treas., J. S. Stillman, 

Catasauqua, Pa. N. Y . office, 30 Church St.— (V. 92, p. 728, 1638.)
ENID ELECTRIC & GAS CO.— See Standard Gas A Electric Co.
EQUITABLE GAS LIGHT (OF N. Y )— See Consol. Gas Co.
EQUITABLE ILLUMINATING GAS LIGHT CO OF PH ILADELPH IA. 

— Organized In 1898 by United Gas Improvement Co., which owns majority 
of the stock, to operate gas works leased from city until Dee. 31 1927, on 
terms In V. 84, p. 1304; V. 84, p. 1370; V. 66, p. 436. Sinking fund to 
retire stock In 1928.

D IVID EN D S.—  1898. 1899. 1900. 1901 to 1910. 1911
Common ( % ) . . . .................... .. 4 6 6 6 yearly 6
— V. 89, p. 351, 1225, 1485; V. 91, p. 1576; V. 93, p. 1604.)

ERIE & WESTERN TRANSPORTATION C O — See pages 180-185.
EUREKA PIPE LINE CO.— See pages 180-185.
EVERETT GAS CO. See Standard Gas A Electric Co.
FEDERAL MINING & SMELTING CO.— ORGAN IZATION .— Incor

porated under laws of Delaware June 25 1903. Owns silver-lead mines In 
Coeur d ’Alene district, Idaho. V. 93, p. 733. In 1905 Amer. Smelters’ 
Securities Co. (controlled by Amer. Smelting A Refining Co.) acquired 
about $3,000,000 common stock. V. 93, p. 1728.

DIVIDENDS—  1904. ’05. ’06. ’07. ’ 08. ’ 09. TO. T l .  1912
Com. (% ), lncl. extras 4 4$ 10 17 141$ 0 1M 0 0 ................
Preferred (7%  cu m .).------------ In full to Dec. 1911------------- 1 4$.l 4$.l 4$.-
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M ISCELLANEOUS C O M PA N IE S  
[For abbreviations, <fer., see notes on Jirst page]

Federal Sugar Refining— Common stock........... ........................
Preferred (p A d) stock 6%  cum red conv (text)..............
Refunding gold notes red 101------------------------------------------- c

Galena Signal Oil Co.— Common 58,000,000------------------------
Preferred 8 % _________________ __________________________-

General Asphalt— Pref (p & d) stk 5% cum (from J ’nc 1905)
Gen Baking Co Common stock (510,000,000)...........................

Preferred (p & d) stock 7 % .........................................................
1st A ref M g s f $125.000yrly 105-. _______________ G .c ’
Kolb Bakery pref stock dlvs guar red 110....... ............._ ..........

do do 1st M lnt and sinking fund guar_________
General Chemical C o-C om m on  stock 512,5(10.000..................

Preferred (p & d) 6%  cumulative 515,000,000___________
General Electric— Stock (§105.000,000)______________________

Debentures for Sprague stock $2,500,000 gold red (te x t ) .-c
Debentures S13.000.000 gold convertible redeem (text)__
Debentures 560,000,000 g red 107 M not conv___Ba,xc*&r*

General Motors— Common stock 540,000.000 authorized____
Preferred (p & d) 7%  cum $20,000,000 a u th o r iz e d ... ... .
1st lien s f notes g $20,000,000 autli red 102 X  text.C e.xc* 

Girard Point Storage— First mtge guar p A 1 by Penn R R . .r  
Goldfield Consolidated Mines Co— Stock 550,000,000 a u t h .. .
Goodrich (B F) Co— Common stock $60,000,000......... .............

Preferred (p & d) 7%  cumulative $30,000,000-------------------
Goodyear Tire & Rubber Co— Common stock, $10,000,000 au 

Pref stock(p&d)7% cum $5,000,000 red 120 aftJan‘ 15 s f txt
Great Lakes Towing— Common stock $2,500,000-----------------

Preferred (p & d) 7%  non-cum ulatlve $2 ,500 ,000 ............-
Great Falls P ow C o— 1st M S15.000.000 (call 107 H )------Bac*
Great Northern Iron Ore Prop— Trust certs 1.500.000 shares

Date
Bonds

1911

1911
1911

1902
1007
1912

1910
1890

1911

Par
Value

$100 
100 

1,000 
100 
100 
100 
100 
100 

500 Ac 
100 

1,000 
100 
100 
100 

100 Ac 
500 Ac 
500 Ac 

100 
100 

500 &c 
1,000 

101

100 
100 
100 
100 

1.000 
None

Amount
Outstanding

$6,677,200
3.322.800
2.500.000 
8,000,000 
2,000,000

13.140.000
3.400.000
5.925.000
2.900.000 
2,000,000 
2,000.000

See text. 
See text. 

101.020,710
2.047.000 

324.900
10,000,000
16.371.183
14.936.800
11.922.000
2.100.000 

35.591.480 
60,000,000 
30,000,000

500,000
5.000. 000 
1,675,000 
1,952,850
5.000. 000 

1,495.720sh

Bate

5 In 191?
6 In 1912

5 g
See text 
See text 
See text
See text

7 g
5

See text
6

8 In 1912
3H  g
5 g

o 5 KSee text 
See text

6 g 
3 H

See text 
See text 
See text
Sec text 
See text 
7 In 1912 

5 g

When
Payable

Q— J 
Q— J 
Q— F See text 
Q— M
Q— M
Q - J

J A D 
Q— J 

J & J
Q— M 
Q— J 

Q— J 15 
F & A 
J A I) 
M A S 
See text 
M A N 
A A O 
A A O 
Q— ,T 31 

See text. 1— J

Q - J  
See text 

Q— J 
M A N

Last Dividend 
and Maturity

Oct 28 '12, 1 K 
Oct 28 '12  1 '/; 
Nov 1 1914 
Sep 3 ) '12, 4% 
Sep 30 '12, 2 /o  
Sep 3 1912 I ‘
Oct 1 '12 1H %  
June 1 1936 
Oct 1 1912 l f i  
Jan 1 1937 
Dec 2 1912 1 X  
Oct 1 1912 1 X  
Oct 15 '12 2% 
Aug 1 1942 
rune 1 1917 
Sept 1 1952
Nov 1 '12313/0 
Oct 1 1915 
Anr 1 1910 
Oct 31 '12, 30c 
Aug 15 '12 1%  
Oct 1 1912 1 X

June 1 1910 2% 
Oct 1 1912 I X  
May 1 1940 
Mch I ' l l  50cts

Places Where Interest and 
Dividends are Payable

Checks mailed 
do

Checks mailed 
do

Checks from FidTrCo.Ph

Harvey Fisk & Sons, N Y 
do do
do do

25 Broad St, New York 
do do

'heck from Co’s Office 
Guar Tr Co. N Y ; A Host 
Farm 1, A T C o.N Y *B os 
N Y , Boston & London
Checks mailed 
New York
Treasurer’s Office, Phlla 
Checks mailed.
Bankers Trust Co, N Y

Checks mailed 
do

Bankers Trust Co. N Y 
32 Nassau St, New York

REPORT for year ending Aug. 31 1911 In V. 93, p. 1321.
Year—  Net Profits. D iv .o n P re f. D tv.on C om . Balance.
1911-12—  SV.i5.421 (6 H)$749,131 -------------------  sur.31 1(3,290
1910-11_______  1,241,115 (7% ) 839.027 _____________  sur.402.0SS
190 9 -1 0 ...........  743.807 (7% ) 839,027 ....... ............... def. 95,220
1908-09.............. 900,290 (7% ) 839,027 (l H%)$89,894 def. 28.631

Chairman, Francis 11. Brownell; Prest., Harry L .  Day; Treas., F. C. 
Druding; Sec., Frank Sweeny.—  (V. 93, p. 1728; V. 94, p. 489, 1699.)

F E D E R A L  S U G A R  R E F I N I N G  CO.— Incorporated In New Jersey June 19 
1902; re-lncorporated In New 5 ork May 3 1907. V. 84, p. 1117. Plant at 
Yonkers, N. Y . Operations begun Aug. 1 1904; capacity 7,500 barrels a 
day. Application to list, V. 84, p. 691. Process, V. 74, p. 1358. Pref. 
stock Is subject to call at 125 and convertible Into common stock at par. 
Dlv. on com . stock In 1912, 5% (Q -.J.). The §2,500,000 5% refunding 
gold notes were sold to retire floating debt and for working capital. No 
mortgage can be placed on property ow ned, directly or through stock owner_L. t  _ II .     __*.  \r GO »-» 1900 T1 _____4-

G A L E N A  S I G N A L  O I L  CO .— See pages 180-5.
G E N E R A L  A S P H A L T  CO.— ORGAN IZATION .— Incorp. In N. J. on 

May 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75, p. 188: 
V. 76. p .1145; V. 79. p . 101, 2586; V. 80, p. 2218; V . 82, p.1208.

STOCK.— As to right of conversion, call, A c., see V. 79, p. 2586: V. 92, 
p. 1371. Common stock outstanding $9,861,000; pref.. see table.

DIVIDEN DS.—  11906. 1907. 1908. 1909. 1910. 1911. 1912.
On preferred_____- - 1 4 2 2 5 5 5 1 X . 1 X . 1 X ,-  -

Also on accumulations, 1910, 1% cash and In Mch. 1911 843% In dlv. 
warrants ($1,110,500) In full for accum. dlvs., conv. Into 5-year 5%  debs, 
due Mch. 1 1916, but callable at par. V. 92, p. 121; V. 90, p. 449.

VOTING TR U ST.— Stock Is vested until June 15 1913 in five voting trus
tees. viz.: Henry W . Biddle, Rudulph Ellis, Alvin W . Krech, Henry Tat- 
nall, W m . D. Wlnsor: trust may be dissolved by trustees. V. 83, p. 1064.

Bonds of subsidiary cos.: $879,000 Barber Asph. Pav. deb. (is. due Apr. 1 
1916, subject to call at par since 1906: coll. 5% R R . notes, $400,000, due 
Feb. 15 1913 (V. 92. p. 1372: 51.397,770 New Trinidad Lake Asphalt 
deb. 6s, due Jan. I 1930: coll, loans Jan. 31 1912, $479,747; Barber Asphalt 
Paving 5%  car trust notes, 5157,925, maturing part quar. during 3 years; 
mortgages payable and ground rents, $160,992. V. 70, p. 993; V. 71, p. 
555: V. 79. p. 104: see also securities owned, V. 73, p. 290.

R EPO RT.— Report for year ending April 30 1912, In V. 94, p. 1447, 
showed results for year ending Jan. 31 1912: Total gross income. $16,542,
281, net Income. 52.069,035; lnt., taxes, bad debts, Ac.. $994,738: profit. 
$1,074,297: excess cost of maintaining pavements, $257,547: dlv. on pref. 
(5 % ). 5657.000: bnl., sum .. $159,750.

OFFICERS.— Pres., Arthur W . Scwall; V .-P ., Avery D. Andrews; 
Treas., Ira Atkinson. Office, Land Title Bldg., Phlla.—’ (V. 92, p. 121, 
728, 1246, 1371; V. 94, p. 769, 1252, 138(5, 1447.)

G E N E R A L  B A K I N G  C O .— Sec page 180-5.
G E N E R A L  C H E M I C A L  CO .— ORGAN IZATION . Ac — Incorporated In

N. Y . on Feb. 15 1899 as a consolidation. V. 68, p. 571; V. 74, p. 1093, 
V. 73. p. 724: V. 89, p. 351, 414; V. 90, p. 445: V. 91, p. 656.

STOCK.— Stockholders voted Aug. 12 1910 to Increase the auth. pref. 
stock from $12,500,000 to $15,000,000. Holders of both classes of record 
Sept. 15 1910 subscribed pro rata at par. payable Oct. 15 1910, for $1,250,
000 7%  cum. 1st pref. stock of the Gen. Chetn. Co. of Cal., convertible until 
Oct 1 1920 Into Gen. Chem. pref. stock at par. Pref. and common stock
holders of record Mch. 1 1912 were offered right to subscribe, respectively,for 
$855,900 pref. and SI,250,000 common stock at par, payable In 4 equal In
stallments. Payments on pref. stock arc due Apr. 1, July 1 and Oct. 1 
1912 and Jan. 2 1913, and on common Alay 1, Aug. 1 and Nov. 1 1912 and 
Feb. 3 1913. This will increase the outstanding stock to 513,750,000 prer 
and 59.414,800 common. First auar. dlv. of California Co. paid Jan. 1911,. 
D IV ID E N D S.l’0 0 t o '0 2 . ’0 3 . ’06 t o ’09. 1910. 1911. 1912.
Common, % M yearly. 5 4 yearlv. 5% &  10stk 0 1 '4,113.1 13,113

In March 1910 paid on com m on 10% In stock and In Feb. 1912 5 % . 
V. 90. p. 306: V. 93, p. 1389.

EARN ING S.—Statement for 6 mos. ending June 30 1912 In V . 95, p. 296, 
with bal. sheet, showed: Net profits, $1,352,752, agst. $1,193,308 in l o l l ;  
fire Insur. reserve, $30,000: pref. dlvs. (3 % ). $375,000: com . dlvs. (3% ), 
$256,767: charged o ff plant, Ac., noct., 5207,691: bal., sur., $483,291.

R EPO RT.— Report for year ending Dec. 31 1911, with balance sheet, In 
V 94, p. 347, showed: Net profits, $2,361,880; charged off, $185,944; dlv., 
6%  on pref., $750,000; dlv. on com . (6 % ), $489,078: to profit-sharers. 
$(37,626; reserve for D. S. tax, $19,353; charged off, $185,944; bal., sur., 
$779,879.

OFFICERS.— Chairman of the Board. William IT. Nichols: Pres., San
ford  JH. Steele; V .-P s., Edward H . Rising, Clias. Robinson Smith, E. B. 
Brogg and W . H . Nichols Jr.; Sec. A Treas., James L. Morgan; Chairman 
Exec. Comm., W m. TI. Nichols Jr., 25 Broad St., N. Y ,— (V. 95, p. 295)

G E N E R A L  E L E C T R I C  CO.— ORG A N IZA TIO N .— Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. The patent agreement 
made In 1896 with the Wcstlnghousc Electric A Mfg. Co. expired April 30
1911. V. 92. p. 1314; V. 85, p. 155, 1618: V. 02. p. 502, 635, 1040: 
V, 65. p. 151; V. 68, p. 1024. (Sec V. 68. p. 927.) V . 70, p . 689; V. 80, 
p. 1481: V. 83, p. 689. Owns entire common stock of Electrical Securities 
Corp. and Elec. Bond A Share Co. V. 79, p. 1706, 2645; V. 81. p. 510. 
In Jan. 1912 arranged to acquire the Nat.Elec.Lam p Co.; V. 94, p. 211 ,l< 60.

Owns the rights for the U. S. under patents covering Curtis steam turbine 
engines. V. 76, p . 1195: V . 77, p. 2161; V. 82, p . 1272. Co-operates with 
American Locom otive Co. In building electric locomotives. V. 79. p. 1022. 
Settlement of Government suit, V . 93, p . 1024, 1194; V. 92, p. 599.

STOCK.— Stockholders on Aug. 29 1912 authorized an Increase In the 
stock from $80,000,000 to $105,000,000, $23,292,510 being distributed as a 
30% stock dividend, raising amount outstandlngto$100,934,2l0.V.95p.23S.

DIVIDENDS.—  1899. 1900. 1901. 1902 to Oct 1912
Per cen t— ______________ 3 6 H  9 8 yearly (Q .-J .>

In 1902 distributed 60 2-3% stock, restoring 40?,, surrendered In 1898, 
and stockholders of record Dec. 31 1912 will receive 30%  ($29,019,892) to 
repay stockholders In part for dlvs. passed or reduced In years since 1893. 
V. 95. p. 238, 422.

DEBEN TU RES.— In 1902 $2,047,000 deb. bonds were issued, redeem
able to Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. There are 
also $38,000 5",', debs, outstanding, convertible Into stock at 120.
' The 512,875,000 5%  debentures of 1907 became convertible June 1 1911 
Into stock at par and redeemable at 105. V .8 4 ,p . 1184, 1251; V . 92, p .l 112 
An Issue of $60,000,000 debentures was authorized In July 1912 to provide 
for future requirements. Interest not to exceed 5?<>, of which $10,000,000 
have been sold. No mortgage can be made without equally securing the 
debentures except purchase money mortgages and pledges as security for 
temporary loans or as Indemnity. V. 95, p. 238, 752, 892.

R E P O R T .— For year ending Dec. 31 1911, in V. 94, p. 1180, 1192.
Cal. Year Cal. Year 11 Mos.

1911. 1910. 1909.
Income— Sales .......................................570,383,854 $71,478,558 $51,656,632

Royalties, A c .................................... j 2,770,514) 2,198,099 1,260,848
Interest and discount........................ i ( 952,381 706,552
Sale of securities, * c ..........................  240.010 78.651 478,020

Total Incom e............................ $73,394,378 $74,707,689 $54,102,052
Operating expenses and taxes................$62,460,557 $63,134,602 $46,950,760
Interest on debentures.................  371,015 717,395 657,621

Balance for dividends........................ $10,562,806 $10,855,692 $6,493,671
Balance Dec. 31 1911 as above, $10,562,806; dlv.(8?(>) on stock, $5,806,

344: total sur. Jan. 31 1911, $23,022,706; total sur. Dec. 31 ’ l l ,  $29,019,892, 
from which was paid 3 0 '% 'stock dividend ($23,292,510) In Aug. 1912.

DIRECTORS.— Gordon Abbott, Oliver Ames, C. A. Coffin (President), 
George P. Gardner, Henry L. Illgglnson, J. Pierpont Morgan, J. P. Ord, 
Robert Treat Paine 2d, Marsdcn J. Perry, E. W . Rice Jr., S. L. Schoon- 
maker, Charles Steele, B. E. Sunny, M. F. Westover and I. S. Keeler. 
30 Church S t —  (V. 95, p. 114, 238, 122, 621, 752, 892.)

G E N E R A L  M O T O R S CO .— Incorp. Sept. 16 1908 In New Jersey and 
acquired Bulck Motor Co. .  Flint, Mich.;  Olds Motor Works ,  Lansing, Mich. ,  
A c .  V .  88 ,  p. 7 5 1 . 824 ;  V .  89 , p . 2 2 8 ,  1515, 1066; V .  91 ,  p . 9 4 8 ;  V .  95 .  p .  
1060 .

STOCK.— Auth., $40,000,000 common and $20,000,000 7%  cum. pref.; 
par $100. Outstanding Aug. 1912, common, $16,371,183, and pref., $14.
936,800; also $3,502,847 com . and $3,101,600 pref. In treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees, James N. 
Wallace, Frcdk. Strauss, James J. Storrow, Anthony N. Brady and W . C. 
Durant. See application to list, V . 93, p. 413.

D IV D S  (% ) 1909. 1910. 1911. 1912.
Pref (seml-ann). .  7 7  7 May, 4 1-12; Nov. 3 X
C om m on______  150stk. (V. 89, p. 1143) 0 ....................

In May 1912 4 1-12% on pref. for 7 months ending May 1, owing to 
•change of dividend dates. V. 94, p. 985.

FIRST LIEN NOTES.— The first llen6% goldnotesof 1910(520.000,000). 
o f which $15,000,000 were sold, are secured by $13,300,000 1st M. 6% 
5-venr not<'s of the General Motors Co. of Mich, (part of an auth. Issue of 
$20,000,000). all of whose stock Is owned, and thus upon the properties 
of all the subsidiaries merged therein, Ac. Net quick assets must never 
be less than 133 1-3% of outstanding notes. Redeemable at 102 X on any 
Interest day as a whole or by a sinking fund of $1,500,000 in 1911 and 1912 
and $2,000,000 in 1913 and 1914. V. 91, p. 948, 1028, 1098, 1387, 1576: 
application to list, V . 93, p. 53.

EARN INGS.— Report for year ending July 31 1912 In V . 95, p. 1038, 
1060,showed com pany’s proportion of profits of sub. cos., $4,746,756; lnt. 
on lirst lien notes, $850,463; pref. d lv., $1,040,210: bal., sur., 52,856,083. 
Gross sales of sub. cos. for same period, $64,744,496.

Pres., Thomas Neal; V .-Ps., W. C. Durant, C. W . Nash, Emory VV. Clark; 
Sec., Standlsh Backus; Treas., James T . Shaw; Comp., VV. II. Alford. 
Office, Detroit.— (V. 95, p. 1038. 1060.)

GOLDFIELD CONSOLIDATED MINES CO.—Sec pages 180-5.
(B. F.) GOODRICH CO.— ORGAN IZATION .— Incorp. In New York 

May 2 1912 per plan, V. 94, p. 829, ns successor of Ohio company of same 
name, and In June 1912 acquired the Diamond Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. V. 94. p. 1386. 1629. Manufactures 
a large variety of rubber goods, Including automobile tires, Ac., the two 
companies consolidated being among the six largest concerns in the U. S.

STOCK.— Of the stock 530,000,000 common and $15,000,000 pref. wa3 
Issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new capital. In June 1912 the stock was Increased to $30,000,000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. V. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued dlvs., atid 
Is to be entitled to 125 and accrued dlvs. on any dissolution or merger ahead 
of the com. stock. At least 3%  of pref. stock Is to be retired yearly after 
July l  1913 from surplus profits before dlvs. are paid on com. stock. Pref. 
stock cannot be increased or present property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors Is vested In common stock until four quarterly dlvs. are In default, 
when pref. shall elect one-half of directors until default shall have been made 
good. V. 94, p. 1629. Dlv. on pref., 1 %%> paid July 1 and Oct. 1 1912 
On common, 1% paid Aug. 15 1912.

EARN I MGS —
Co. 
gross 
agst.

OFFICERS.— Pres., B. G. W ork; Sec.. C. B. Raymond; Treas., W . A. 
Means. Directors, June 1912, V. 91, p. 1767. Office, Akron, O .— (V. 94, 
p. 1699, 1767: V. 95, p. 238, 547 )

G O O D Y E A R  T I R E  & R U B B E R  C O — See pages ISO-5.
G R E A T  F A L L S  (MONT.) P O W E R  C O — O RG AN IZATIO N .— Incorp. In 

Montana In 1910 and purehased the water-power rights and power plants 
of the Great Falls Water Power A Townsitc Co., located on the Missouri 
River near Great Falls, Mont. The com pany has 36,000 h. p. Installed at 
Its Rainbow Falls hydro-electric plant and owns the Block Engle Falls dam 
and water-power development of approximately 10,000 li. p. capacity. 
Owns undeveloped water rights cst. at 130,000 h. p. capacity. V. 94.p. 985.

STOCK.— Auth., $10,000,000 com ., $5,000,000 pref. (p. A d .) ; outstand
ing, only the $10,000,000 common, which Is owned by the Great Falls Water 
Power A Townslte Co., a one-half Interest In the latter Is owned by the 
Butte Electric A Power Co. First dlv. on com. stock, 1 X % ,  paid Nov.
1911. V. 94, p. 985.

BONDS.— Auth. Issue, $15,000,000, of which $10,000,000 arc reserved 
and can be Issued under careful restrictions. Yearly sinking fund of 1 %  of 
all bonds certified only beginning 1912. Sec V. 93, p. 472; V. 94, p. 985.
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INDUSTRIAL STOCKS AND BONDS. 159Oct.. 1912.

M ISCELLANEO US C OM PAN IES  
[For abbreviations, <ftc., see notes on first page]

Great West Pow Co— 1st M $25,000,000 'call 1912 106) -Ba.c 
Cal d e c  Gen Co 1st M $5,000,000 gu p & 1 call 105

Pref stk $2,500,000 6% cum aft 1911 (call 1913 106"; guar 
City Elec Co San Fran 1st M (call 1912 105) $5,000,000 guar

Guggenheim Exploration C o — Stock $22,000,000____
Hart, Schaff & Marx— Pref (p & d) stk 7% cum $4,950,000
Havana Tobacco Co— Ilonds $10,000,000 gold_____  _
Hcline (Geo W) C o — Common stock-------------------  _ " “

Preferred stock (p & d) $4,000,000 7%  non-cum ..............
Hercules Powder C o—Stock _ _________ . . .

Bonds gold (non-mtgc) lnt guar red 102___  ____G.c&r
Herring-Hall-Marvin— Common stock_______  '

Pref stock 7%  cum callable at par $700,000_____I I " I
Hocking Val Products— 1st M $2,000,000 g red 105 s f " Ba
Homcstakc Mining C o — Stock $22,000,000 auth_____  .
Hudson Navigation Co— Coll trust s f bonds red par Ea c 

New Jersey Steamboat first mortgage gold F
Hudson Nav Co gold sinking fund mortgage c*

Hydraulic Power Co, Niagara Falls— Com stock $12",b00l6()0 
Nlag Falls lly il Pow & Mfg 1st M on mill prop, call 1905 
I-Irst & ref M $3,500,000,call 110 after July 1 1920 _ c*&r
Convertible second mortgage ___________________  r

Illinois Northern Utilities Co— Common stock $10,000 000 
Pref stock 6%  cum $10,000,000-.-
1st and ref .U gold red 105......................  .....................

Indiana Lighting— First mtge ($5,000,000) gold red 102 "Ce
Indiana Pipe Line Co— Stock $5,000 ,000 ---....................
Indian Refining Co— Common stock $4,500,000.........................

1 ref (p & d) stk 7% cum and participating convertible. _ 
__£1rst mtge S5,000,0<)0 gold call 102 sinking fund............Ba

Dale
Bonds

1906
1908
1907

1902

1911
1903
1891
1908
1909
1910 
1910

1908

Par
Value

$1,000
1,000

25
100

1,000
100
100

100 &c 
100 
100 

100 &c 
100 

1,000 
1,000
1.00 I

100
' "  llobb

1.000 
100 
100 
100

1,000
50

100
100

1,000

1.779.000
2.993.000
5.000. 000
3.000. 091,
3.000. 000
3.585.000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5 g
5 g
6
5 e

10 ln '12
See text 

5 g
See text 

7

J & J
M & S 
Guarant 
J & J 

Q— J 
y — j  

J & D 
Q— J 
Q— J

July 1 1946 
Sept 1 1948 
y begins in 1912 
1937
Oct 1 '12,214% 
Sspt30’ 12 1 U% 
June 1 102?
Oct 1 '12,214% 
Oct 1 '12.114%

New York, London, &o 
New York and San Fran
Central Trust Co, San Fr 
Checks mailed
Guaranty Trust Co, N Y 
Checks mailed 

do
6 g J & J 10 years

5 g
6 in 1911

5
5 g
6 g_

J & .1 
Monthly 
J & J 
M & N 
F & A

Jan 1 1961 
Oct 25 '12, 50c. 
Jan 1 1923 
Mch 1 1921 
Feb 1 1938

Bankers Trust, N Y
Equitable Trust Co 
Mech & Metals Nat Bk 
Union Trust Co. Aibany

4
5 g
6

M & N 
I & J 
A & O

May 1 1920 
July 1 1950 
Oct 1 1950

Company’s office 
Commonw'th Tr Co.Buff 
Company’s Office

6
5 g 

„  4 K See text 
Sec text! 
See text

6 g 1

Q— F 
A & O 
F & A 
See text 

Q— J 
Q — M 

A & O

Nov 1 '12 114% 
Apr 11957 
Aug 11918 
Nov 15 '12, 8% 
July 15 '11 3%  
Sept 15 '11 1 % 
Apr 1913 to '21

111 Tr <Sc Sav Bk, Chic 
Central Trust Co, N Y

Semi-annual
. „ £ 'A ^NIN GS.— For cal. year 1911, gross, $822,592; net after taxes, 
$665,014; bond lnt., $122,500; charged off, $10,807; bal., sur., $531,707. 
V. 94, p. 985.

OFFICERS.— Pres., John D. Ryan; Sec., P. E. Bisland, 30 Broad St., 
New York.— (V. 93, p. 472; V. 94, p. 914, 985.)

G R E A T  L A K E S  T O W I N G  C O .— See pages 180-5.
G R E A T  N O R T H E R N  IR O N  O R E  P R O P E R T I E S . — The U. S. Steel In

terests have elected to terminate on Jan. I 1915 their lease (made Oct. 1 
1906) of the bulk of the ore lands on a royalty basis of $1 65 per ton standard 
ore with 3.4c. per ton increase each year. The trustees are Louis W . Hill, 
James N. Hill and Walter J. Hill. The 1,500,090 shares o f beneficial 
Interest in the trust equal-to the number of shares of stock held were Issued 
Dec. 1900 to Great Northern stockholders. Properties, royalties rec’d, &c., 

V. 91, P. 550. First d lv .on ore ctfs., $1 per share, paid Sep. 10 1907: 
\rC!1- /n i i c o ’ kept, 15 1909, $1; Mch. 15, Sept, and Dec. 1910 and
Mch. 1911, 50c. each. V. 87, p, 740, 936; V. 90, p. 562; V. 91, p. 1330.

Report for year ending Dec. 31 1911, V. 94, p .347,556.— (V. 9.5, p. 6S2.)
p«i!inrai  ̂ W E S T E R N  P OVVER C O .— ORGAN IZATION .— Incorporated In California Sept, lb 1906 and owns (1) at Big Bend (La Plumas), Cal.. 18 
miles above Orovllle, and 169 miles northeast of Oakland, a hydro-electric 
plant with a total capacity of 56,000 (electrical) h. p., Its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra- 
mH .° '  Brighton, Antioch, Cowell and Oakland, each sub-station supplying 
customers within a radius of 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of the Feather River, 
should, It Is stated, make possible a development of 500,000 h. p. (compare 
V 92, p. 1438). The Immediate Installation of 3 additional hydro-electric 
plants of 55,000 h. p. each Is said to be proposed.

Also owns (a) the $5,000,000 common stock of the California Electric 
Generating Co., which has erected at Oakland tor emergency service a steam 
power plant, capacity 15,000 electric h. p.; and (b) In 1911 (V. 92 p 1418) 
aoqulred all of the $5,000,090 stock of the City Electric Co of San Fran
cisco, with a steam power plant of 28,000 electrical h. p. capacity. Favor
able decision, V. 94, p. 1767. •

The Citizens' Light & Power Co. was Incorp. In California on July 21 
1911 with $3,000,000 authorized common, $2,000,000 pref. and a bond ls»ue 
of $2.50 ),• 100, to Install an electric system in .Sacramento In the Interest 
of the Great Western Power Co. The Sacramento Valley Power Co , 
which was Incorporated on Jan. 5 1911 with $2,000,000 auth. stock and 
$2,000,000 bonds, of which SI,000,000 to be issued at present, Is also con
trolled by the same Interests. V. 93, p. 1536.

CONTROL.— The entire $27,500,000 capital stock Is owned bv the 
Western Power Co. of N. J., a holding company with $2),670.obo of out
standing stock, of which $6,000,000 Is pref. 6% cumulative from Jan. 1 1912. 
i7« bonds, authorized, $25,000,000. Certified $17.-
f ■,,,,' 7'A,' l'.1 ’  no ,n t"  pledged under mtge. of California ElectricGenetatlng Co.; $279,000 In treasury of Great Western Power Co.; in 

fV ' 80- *’ • 128:5)’ $16,447,000. The $5,000,000 common 
nnJPES!? klec. Gen. Co. Is deposited under the first mtge., and 

all the $o,000,000 stock of City Elec. Co. of San Francisco has been sltn- 
Oarly deposited. V. 91, p. 1163; V. 92, p . 1438; V. 89, p. 1283.

California Electric Generating Co.— Leased to Great western Power Co., 
oo 0WnJo£‘ le«?'\QP9 ’9%  co ,n -stk. (guarantees the bonds, p., 1 and s. f. 

ik in to  n ; i V  8,9, Pay  6%  on the pref. stock beginning
llnnoOf nt $2,500,000; trusteed and may be used only for

$000,000; in hands of public

$1,700,000, lnt. guar by Cal. Gen. Elec. Co. V. 93, p. 668
GENERAL FINANCES.— In May 1911 the following securities were 

underwritten by a syndicate on account of the purchase of the City Electric 
Co. or San Francisco (V. 92, p. 959, 881): $3,000,000 Gr. West. Power Co 
1st M. 5s, due July 1 1946: $1,000,000 Calif. Electric Gen. Co. 6%  pref 
stock, $2,670,000 Western Pow. Co. of N .J. common stock (V . 83, p. 499)’ 

For 7 mos. ending July 31 1912, incl. Cal. Elec. Gen. and City Elec. Co., 
gross, $1,265,482; not, after taxes, $749,373; other income, $5,830: fixed 
charges (incl. Cal. Gen. guar. pref. stock divs.), $658,612; bal., sur., $96,592. 

COMBINED EARNINGS. -A s  shown In V. 92, p. 1438:
Year ending March 31 and Calendar Year 1911. 1910-11

Gross earnings. ----------------------------------  $1,932,000
Net earnings (after taxes)....................................  $1,188,000
IHxcd charges.................................................    705,000

1911.
SI,936,474 
$1,179,602 

932,267
$247,335Surplus.........................................................................  $483,000 - _______

cian-IIrm?AOInS-.7"¥r0rn1,n u' F^'shhackcr, Pres., San Francisco; II. II. Sin- 
ban ! ’ • Wilson. S ec., N. Y .; A ,C .

cO?Dora?edNT?,SM E X P  L O R A T I O N  C O .— ORGAN IZATION , & c .- I n -  
commuBcsSn Xfnv? 18!W. *1 Jersey. Holds stock Interests in mining 
000 Arne? s i  S ?  Sml ‘  Vi u - s -, AsAsV‘ ts Dec- 21 1»11 included $13,860,- J f l l f l t w i  m ih  c  Securities series " A ”  stock and $1,500,000 6%  bonds, 
\IVVl i-Y lL o n  , r A Op.p01' CJ>- st? ck> $0,883,088 Yukon Gold Co. stock, 
merns equipment, $1,170,230 miscellaneous investments, $831,179 (all carried at cost), &o. See list, V . 94, p. 696.
and sbice^o O rt~ in io IIJ A,pr,k 100.3 to Oct. 1906, l * i%  quar. (7% yearly),and since to Oct. 1912 incl., 214% quar. (10% yearly).
n ycar 1911 ln v - 04, p. 696 (compare V. 94.
8 i vs (id  % > S 1  602 440- h?,om o' $3,020,551; general expenses, $238,781; 
Deo-' 3 11 9 1 1 , $23 474ll78 ' ’ SUr' for ycar' 079,330. Total surplus

T r^ a ^ ^ M D olT M M 'rleh ^ sln  Q“ «en h e lm : V .-P ., Morris Guggenheim; rreas.^Leopom  tiled iicfi. See..Charles IC. Llpman. Offices, 165 B'way, 
N. x . (V. 94, p . 696, 10o5, 1630.)— V. 94, p . 1055, 1630.

H A R T .  S C H A I ' F N L R  &  M A R X ,  I N C __ORGAN __ Inenrn In N V
May 11 1911, succeeding firm manufacturing men's c lo th in g .V . 92, p. 1376!

STOCK.— Common stock, $15,000,000; par $100- oref see table Pref 
Is redeemable In whole or part at 120 and accrued dlvldeneis^atleast *500 - 
000 to be retired on or before July 1 1921 and $500,000 during 5-year period’s 
thereafter. No mtge. can bo placed or the nref stoek i ^
com î n less°t here sh*a 11* ‘,il pd I n g pref. stock. No dividends on thecommon stock unless there shall have been set aside $500,000 surplus profits

and no dividends In excess o f 4%  ln any year unless there shall have been 
set aside as surplus profits at !e<ast $1,000,000. V. 92. p. 1376, 1439, 1639

DIV ID E N D S.— In full to Oct. 1912, Inclusive, 7% (1 H %  quar.).
R E P O R T .— Report for ycar ending Dec. 31 1911, in V. 94, p. 695, 

showed: Gross sales, $15,012,813; net profits. $430,230: divs., 7 K  mos. a t 
rate of 7 ,o yearly, $209,361; other deductions, $56,610; bal., sur., $164,279. — (V. 94, p. 282, 695.)

HAVANA lOBACCO CO.— O RGAN IZATION .— Incorporated ln New 
Jersey on i.Iay 28 1902 as amalgamation, per plan In V. 74. p. 1142. The 
Amcr. Cigar Co., It Is understood, owns a controlling Interest In the com 
mon stock and $3,696,000 of $7,500,000 bonds. V. 85, p. 287.

Stock, coin $30,000,000; pref., 5%  non-cum., $5.0 )0,000; outstanding, 
oni?5'r.^2o57J(),70():, P iet ’ $4,703,800; par of shares, $100. Bonds. $10,000,000 20-year gold ns, of which $2,500,000 In treasury. Report for cal. 
year 1911, V. 94, p.693.showed: Dividends received, $17,301: deficit after 
2r™^eAoand™ . ,,etlscSl $193,192: lnt. on gold bonds. $375,000: bal., def., $o70,192. Office, 111 Fifth A ve., N. Y .— (V. 94, p. 693, 769.)

H E L M E  ( G E O .  W .) CO.— See pages 180-5.
HERCULES POWDER CO.— See pages 180-5.
HERR ING-H ALL-MAR VIN SAFE CO.— See pages 180-5.
HOCKING VALLEY PRODUCTS CO.— O R G A N IZA TIO N .— Incorp. In 

W . Va. Feb. 1911 as successor of the Columbus & Hocking Coal & Iron Co 
and Columbus & Hocking Clay & Brick Mfg. Co., both sold In foreclosure 
In July 1911, per modified plan, V. 91, p. 874. See V. 44, p. 278; V. 63, 
p. 559. Leases about 10,000 acres of oil lands in New Straltsvilie field to 
Chartlers Oil Co. V . 93, p. 874. Suit, V . 94, p. 1568.

STOCK.— Auth., $4,600,000; par, $100; all held In 5-yr. voting trust.
BONDS.— Annual sinking fund on bonds at least 5 cents per ton on coal 

15 cents per barrel on oil and 25 cents per 1,000 on brick, and a further 
sum equal to excess iu dlv'ds above 6 % . V. 91, p. 874; V. 9 3 ,p 874.942.

REPORT. — Report of old company for year 1997-03. V. 86, p. 1527
Pres., Daniel E. Reagan. Columbus, O .— (V. 94, p .  1568.) ’
HOME STAKE .MINING CO.— See pages 180 5.
Ho u s t o n  o i l  c o . o f  t e x a s .— v . 94, P 1252; v .  95. p . 179.
HUDSON NAVIGATION CO.— See pages 180-5.

,  HYDRAULIC POWER CO., NIAGARA FALLS.— ORGAN IZATION .—  
Incorp. in N. Y. Mch. 28 1910; on June 1 1910 the stock was Increased from 
$>00,090 to $12,000,000 to acquire the plants, properties, water 
rights and all other assets of the Niagara Falls Hydraulic Power & Mfg Co 
(which was incorporated in 1878 and had paid regular divs. for a long period 
of years): also the outstanding bond Issue of the Cliff Electrical Distributing 
Co. Supplies mechanical horse power either to adjacent manufacturers or 
to Its subsidiary, the Cliff Electrical Distributing Co., which transforms the 
mechanical horse-power Into electrical horse power and transmits It to 
various manufacturing Industries in the city of Niagara Falls, N. Y . Has 
two power stations with a total capacity of 141.090 h. p. (V. 91, p .340.)

B O N D S— The "first and ref. m tge." Is for $3,500,000; $650.000is re
served to retire the milling property bonds due May 1 1920 (V . 91, p. 340.)

EARNINGS.— For 12 months ending June 30 1912:
Gross earnings — ..................$928,9551 Total net available for int_.$S02.S63
Net earnings----------------------- 733,540lTotal lnt. chgs. Oct. 1912. 318.500
Other Incom e.-....................  69,323] Balance on above basis____ 484,363

DIRECTORS.— Pres., George B. Mathews; 1st V .-P .. Arthur Schoell- 
kopf; 2d V .-P ., J. F. Schoclikopf Sr.; Sec., Paul A . Schoeilkopf; Asst. Sec., 
J. F Schoeilkopf Jr.; Trcas., Arthur Schoeilkopf; Asst. Treas.. C. P. Hugo 
Schoclikopf; Henry Schoeilkopf. Walter Schoeilkopf, Hans Schmidt. W . D. 
Olmsted, P . P. Pfohl.— (V. 92, p . 1639.)

ILLINOIS BRICK C O — (V. 93, p. 49. 108; V. 94, p . 415. 1767.)
ILLINOIS NORTHERN UTILITIES C O — ORGAN IZATION . &c.— In

corporated in Illinois April 1912 and acquired gas and electric properties 
belonging to (I(teen companies operating in the western half of the northern 
part of Illinois adjoining the territory served by the Public Service Corp. of 
No. 111.; also owns all stock and bonds of Sterling Dixon & Eastern Electric 
Ry.. owning street railway systems in Sterling and Dixon and an Inter
urban line between the two cities; total 1st track. 16.71 miles. V.94, p.1383. 
Dlv. on pref., 1 J4% , paid Nov. 1 1912.

BONDS.— Of the 1st and ref. 5s of 1912 $2,009,090 have been sold. 
Additional amounts may be issued (a) $150,000 to refund underlying bonds: 
(b) In exchange, par lor par, for mortgage debt existing at. time of acqui
sition of properties acquired In the future; (c) $1,009,000 tor future additions; 
(<t) for expenditures over and above $1,000,000 made ln acquiring future 
property to extent of 75% of cost thereof. V . 94, p. 1383.

OFFICERS.— Samuel Insull, Pres.; John F. Gilchrist, Asst, to Pres.; 
Frank J. Baker and Charles A . Munroe, V.-Presldents; John H . Gullck 
Sec. & Treas.— (V. 94, p. 1383.)

INDIANA LIGHTING CO.— ORGAN IZATION .— Successor on or about 
Oct. 1 1908 to the Lafayette, Fort Wayne, etc., gas companies, foreclosed, 
per plan ln V. 84. p. 871; V. 86. p. 9S4. Stock auth., $4,500,000, all out
standing. Dividend, 1% , paid Aug. 1 1912; Oct. 1, 1 % . Report for cal 
year 1911 ln V . 95, p. 542, showed, gross, $1,014,955: net, after taxes’ 
$335,076: bond lnt., $119,864; contingent fund. $30,000; bal.. sur S18>"- 
212. Office, 2 Rector St., N. Y .— (V. 95, p. 179, 542.)

INDIAN REFINING CO.. CINCINNATI.— ORGAN IZATION .— Incorp 
in Maine in 1905. Produces, transports, and refines crude oil and manufa<> 
tures lubricating oils (‘ ‘ Havoline,”  "Packard,”  & c.), paraffine wax, greases 
&o. Sells chiciiy gasoline, kerosene, fuel and crude oil. Has valuable oil 
lands and oil leases, refining plants at Lawrenceville, III., and Georgetown. 
Ky.; owns entire stock of a refinery at New Orleans, and operates refineries 
at East St. Louis and Pittsburgh. Has storage stations at New Orleans 
and Jersey City for export business and many distributing stations ln this 
country and Europe. Operates under equipment trusts, fee., 1,182 tank 
cars. Combined capacity of all refineries March 1911 13.500 barrels per day.

S T O C K . — P r e f .  is  c o n v e r t i b l e  a t  o p t i o n  o f  h o l d e r  I n t o  c o m .  s t o c k  a t  r a t e  
o f  2  s h a r e s  o f  p r e f .  f o r  1 s h a r e  o f  c o m . ,  o n  t h e  d a y  a f t e r  t h e  d a t e  o n  w h ic h  
a n y  p r e f .  d i v i d e n d  is  m a d e  p a y a b l e ,  u p o n  5  d a y s ’ n o t i c e .  .

DIVIDEN DS.— Divs. o f 7%  yearly paid on the pref. stock ln full to 
Sept. 15 1911 and of 12% on the common stock from July 1908 to July 15 
1911. No payments since to May 1912.

BONDS.—  First M. serial 6%  bonds of 1911. auth., $5,000,000; reserved 
for future Issue (maturing In semi-annual installments of *100.000 from 
April 1 1917 to Oct. 1 1921), $1,000,000; present Issue, $4,000,000. due In 
20 half-yearly installments of $200,000 each, beginning April 1 1912, but 
callable for sink, fund or as an entire Issue on any lnt. dateat 102 and lnt.: 
about $200,000 was paid off late ln 1911. V. 93, p. 1194.
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MISCELL A  NEO US CO M P A  NIES  
[For abbreviations, A c ., see notes on Jirst page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$445,000 5 g 
110.000 5 

6,593,125!See text
2.525.000. 6 In 1912
2.000. 000 5 g 
7.827,100

J & J 
J & J
See text 
J & J 
J & J

Jan 1913-16 
Jan 1913 to ’ 16 
Apr 30 '12 5% 
July 1 1912 3% 
Deo 31 1935

First Tr <fc Sav Bk, Chlo 
do do 

Checks mailed 
do

Office 11 B ’way, N Y
13,059.39017 In 1912 
13.000,000 5 g
7.676.205 _ -

J & J 
M & N

July 1 5 ’ 12 3 )$ 
May 1 1932

5,809,400
8,000,000

242,000
1.482.000 
2,000,000

80,000,000
60,000,000
20,000,000
49,931,735
51,730.971
52.744.000
18.143.000 
£1,250,000

£90.331 
38,031,565 

8.912,626 
See text 

17,442,800 
22,406,700

8.778.000
5.343.000

See text 
5 g

Q— J 
M & S 
J & J 
F & A 
J & J 

Q— J 
Q— M 

F & A

Jan 20 1912 1% 
Sept 1 1949 
Jan 1 1950 
Feb 1 1926 
July 1 1916 
Oct 1 5 ’ 12 1)4 
Sept 3 1912 1 3A  
Feb 1 1915

Checks mailed 
Continental Tr Co, Balt 
)$% paid January 1909 
Office Turner Co, N Y 
Bankers Trust Co, N „Y  
Checks mailed 
Checks mailed

6 ft
6 g

5 In 1912
7 
5

See text
4 )$ g
5 g
4 )$

4 )$ & 5 
See text 
6 in 1912

5 g

A & O 
F & A 
J 30 Dec

Oct 1 1922 
Feb 1 1929 
Dec’ 13-J’e30’22 
Various
Deo 2 1912 2%  
Nov 1 1912 1 )$ 
Apr 1 1932 
July 1 1899 1% 
Oct 15 '12  )$ 
Feb 1 1918 
Jan 1 1935

J P Morgan & Co, N Y 
Company’s Office, N Y 
London 
Liverpool
43 Exchange Place, N Y 

do do 
New York Trust Co, N Y 
Cheeks mailed 

do
Metropolitan Tr Co, N Y 

do do

See text 
Q— F 

A & O
2 In 1912 

6 IT 5 g
Q— J 

F <fe A 
J & J

Ind. Ref. C o./C ar trust due abt $65,000 s-a call. 105------F.c
(Concluded) (Car trusts $15,000 due s-a-----------------------F.c

Ingersoll-Rand— Common stock $10,000,000 authorized------
Pref stock 6%  cum (p & d) option (see text).........................
First mtge $3,000,000 gold red 105 since 1911 N.c*&r 

International Agricultural Corp— Com stk $  18,000,000 auth.
Prct stock (p & d) 7%  cum $18,000,000 authorized...........
1st M & collat tr sink fd bonds $30,000,OOOred 103-Ba c*

International Cotton Mills Corp— Common $10.000,000..........
Preferred (p & d) 7%  cumulative $10,000,000......................
Mt Vernon-W oodberry first mortgage gold $8,000,000. .c*  

do do income cumulative mortgage..........

1910
1910

1906

1912

$1,000 
500 
100 
100 

100 &c 
1U0 
100

J Spencer Turner Co deb $2,000,000 gold p & 1 (red). 
Convertible gold notes redeem, par $2,000,000 (| _ I (see text) Ba

International Harvester— Common stock $80,000,000..........
Preferred (p & d) 7% cumulative $60,000,000.......................
Notes $20,000,000......... ............................................. ...................

International Mercantile Marine— Stock com $60,000,000—  
Pref (p & d) 6%  cum $60,000,000 (V 84, p 1309, 1370) . . .  
Coll trust M $75,000,000 red 105 since Oct 1907.-N .c*& r 
Internat Nav 1st M g $20,000,000 subj to call (text).F P .c* 
Oceanic Stm Nav 1st M deb £2,500,000 auth red text-.c& r
Dominion Line debentures...........................— ..........................

(The) International Nickel— Common stock $50,000,000auth 
Preferred stock (p & d) 6%  non-cum $12,000,000 auth —  
First mtge to be paid at 110 April 1 1913 option (text) . .E q  

International Paper— Stock com m on $ 2 0 ,0 0 0 ,0 0 0 - - - - - - - - - -
Preferred (not as to assets) 6%  cumulative $25,000,000._
First cons M $10,000,000 g red since 1907 at 105------ IJs.c*
Cons mtge $10,000.000 gold red sink fund conv (text) .E q.c*

1899
1899
1906
1911

1912

1902
1899
1908
Var

1902

100
100

1,000
1,000
1,000
1,000

100
100

1898
1905

100
100

1,000
1,000
£100

Various
166

1,000
100
100

1,000
1,000

Sinking fund, 60%  of the net value of the oil produced; such payments 
must aggregate $500,000 per annum and need not exceed $250,000 each 
quarter. No divs. to be declared unless sinking fund payments have aggre
gated $125,000 for each quarter. Sinking fund to be Increased upon Issue 
o f bonds In excess of $4,000,000.

Car trusts. N o. 1, V . 90, p . 376, 450; V .9 1 ,p .  520. No. 2, V . 92, p. 191.
OFFICERS. &c.— Pres., Richmond Levering; V .-P ., B . W . Dudley; 

Sec., Newell H. Hargrave. Directors: Richmond Levering, Theo. L. 
Pomeroy, L. B . Franklin, E. C. Potter, Evans R . Dick, New York City; Wm. 
Cooper Procter, W . S. Rowe, C. L. Harrison, Cincinnati.—-(V. 93, p . 1194.)

I N D I A N A  P I P E  L I N E  CO.— See pages 180-185.
I N Q E R S O L L - R A N D  C O — ORGAN IZATION .— Incorporated in N. J .  

June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill companies 
and a majority of the $250,000 stock of the Canadian Rand Drill Co., the 
latter having a plant at Sherbrooke, Que. Owns plants at Phlllipsburg, 
N. J. ,  Easton and Athens, Pa., and Painted Post, N. Y . In Nov. 1910 
acquired controlling Interest In A . S. Cameron Steam Pump Works, 23d St. 
and East River, N. Y . V . 91, p. 1450. Application to list was in V. 83, 
p. 1176; see also V. 84, p . 867; V . 85, p. 465.

STOCK.— Stockholders voted Nov. 16 1910 to Increase the authorized 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. stock availed themselves In Dec. 1910 of 
the option of exchange, share for share, of common stock. V. 91, p. 719, 
1028, 1098, 1388, 1515, 1632. In Oct. 1911 a 25% stock dlv. ($1,318,625) 
was paid, raising com m on stock to $6,593,125. V. 93, p. 874.

D IV ID E N D S.— Pref., Jan. 1906 to July 1912. lncl., 6%  yearly (J. & J . ) . 
On common, 5%  paid April 1910: April 1911, 5% ; April 1912, 5 % .

R E P O R T .— Report for year 1911 In V . 94, p. 979, showed: Net earnings 
over depreciation ($461,743), $1,008,987; lnt. on bonds, $100,000; pref. 
d lv. (6 % ), $151,518; com . dlv. (5%) paid April 1912, $329,515; bal., sur., 
$422,954; reserves, $5,000.

OFFICERS.— Pres., W m. L. Saunders: 1st V .-P ., George Doubleday, 
V -P  & Treas.. W m . R. Grace; Sec., Fred. A . Bralnerd. Office, 11 Bway. 
— (V. 92, p. 953; V. 93, p . 874, 1024; V . 94, p . 979.

I N S T I T U T I O N  FO R E N C O U R A G E M E N T  OF I R R I G A T I O N  W O R K S  
A N D  D E V E L O P M E N T  OF A G R I C U L T U R E  IN T H E  U .  S. OF M E X I C O .  
_ IvT 87, p. 1013, 1090, 1162, 1240; V. 88. p. 454, lb24.

I N T E R N A T I O N A L  A G R I C U L T U R A L  C O R P O R A T I O N .— ORG A N IZA 
TION  — Incorporated in June 14 1909 in New York. lOwns one-half of the 
stock of the Kallwcrkc Sollstedt Gewerkschaft. owning potash mines at 
Sollstedt, Germany (having sold one-half with an option outstanding In 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida,&c., 
phosphate deposits In Tennessee and fertilizer factories In various States. 
V 91, p. 1516, 1450; V. 92, P. 1181; V. 94, p. 282, 1768. Has contract with 
the Tennessee Copper Co. for sulphuric acid. V. 92, p. 327. Stock In
crease, V. 92, p. 959, 1131, 1181. Potash supplies, V. 93, p 287, 231, 1107; 
V . 94, P. 70, 282.Nearly ail the stock Is In a voting trust until Sept. 14 1914. Voting 
trustees Thomas W . Lamont, Waldemar Schmldtmann, William N. Shaw, 
John w !  Fry and J. Du Pratt W hite. V . 94, p. 1767.

BON DS.—Of the 1st M. and coll, trust gold 5s ($30,000,000 auth. Issue) 
$13,000,000 have been sold, the proceeds o f $6,525,500 being used to retire 
subsidiary company bonds and of $6,474,500 to retire floating debt. The 
remaining $17,000,000 bonds are Issuable for not more than 75% of the 
cost of acquisitions, Improvements or betterments, securities of other com 
panies and general corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to 
a maximum amount of $2,000,000), but only when the consolidated net 
Income for the fiscal year next preceding shall have been three times Interest 
charges, Including bonds to be Issued.

Annual sinking fund (first payment May 1 1914) will equal at least 2 )$% 
of all bonds previously Issued, and In addition, If In the cal. year next pre
ceding there Is mined from lands owned by the corporation or Its subsidi
aries over 1.060.000 tons of phosphate rock, at least 20c. a ton on such excess 
tonnage. Minimum sink, fund, $325,000 per annum. V. 94, p. 1767.

Atlas Phosphate Co. owns all of the Prairie .Pebble Phosphate Co. stock, 
$6,000,000 purchase-money bonds being given In payment, of which 
$3 899 000 mature Jan. 1940 and $2,000,000 In Installments of $500,000 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being 
reserved to retire a like amount of underlying bonds.

D IV ID E N D S.— On pref. to July 1912 Inc!., 7%  perann. (n ow 3H % s-a .)
EARN ING S.— Report for year ending June 30 1912 In V. 95, p . 967, 

showed net earnings. $2,031,209; lnt. on bonds, &c., $565,696; pref. d lv. 
(7 % ), $914,505; bal., sur., $551,008.

DIRECTORS.— Waldemar Schmldtmann (Pres.), William N. Shaw, 
Albert French and T . C. Meadows (Vice-Presidents), Thomas W . Lamont, 
A II Wlggln, Chas. H . Sabin, BenJ. Strong Jr., Francis M. Weld, Geo. B. 
Case, J . Du Pratt W hite. Office, 165 B ’way. N. Y .— (V. 95, p. 893, 967.)

I N T E R N A T I O N A L  COTTON M I L L S  C O R P O R A T I O N .— O R G A N IZA 
TION — Incorporated In New York on July 28 1910 and acquired about 
94%  of the $7,000,000 Consolidated Cotton Duck Co. com m on and $6,000,
066 pref. stock; also substantially all the stock of the Mt. Vernon-W ood- 
berry Cotton Duck Co. (through the Consol. Cotton Duck Co.), 68)$%  of 
stock of Bay State Cotton Corp. and all the stock of the J. Spencer Turner 
Co. and Boston Yarn Co., selling agencies; properties, 27 mills, producing 
over 3,000 varieties. A syndicate undertook to supply $2,000,000 working 
capital. V . 91, p. 279, 467; V . 92, p. 61, 103o, 1313; V . 94, p . 1768.

Owns more than 93%  of the $3,000,000 Mount Vernon Income bonds 
(V . 82, p. 626). Also owns entire stock of J. Spencer Turner Co., N. Y ., 
guaranteeing $2,000,000 6% debentures, of which $400,000 reserved for 
future purposes. V. 82, p. 336, 754, 1104.

BONDS.— Consol. Cotton Duck Co. underlying bonds, $145,000; Mt. Ver- 
non-W oodberry. $650,000, viz.: $250,000 Tallahassee Falls Mfg. 1st M. 
bonds and $400,000 Columbia Mills Co. prior lien notes.

DIVIDEN DS.— On pref.. 1»4% . paid Deo. 23 1910: 1911, April. I K % ;  
July, 1M % ; Oct., 1% ; 1912, Jan., 1% ; none since. V . 94, p . 1122.

CON VERTIBLE NOTES.— The $2,000,000 5-year 6%  gold notes of 1911 
are redeemable at par, all or any part (If less than all, then amount to be 
called to be drawn by lot) on ' '
stock at par from Aug. 1 1
Sinking fund payment on o r _____
retire $100,000 yearly and In 1915 $200,000 on Jan. 1 next following. 
V . 92. p. 1568, 1639: V. 93. p. 942. 1024. ................. „  _

R E PO R T.— For fiscal year ending Dec. 31 1911, In V. 94, p. 1381, 
showed: net earnings of ln t. Cotton Mill Corp., $388,936; lnt. on notes,

$60,000; pref. divs. (5 )$ % ), $295,825; bal., sur., $133,111. For 6 mos. 
ending June 30 1912, combined earnings, lncl. associated cos., $808,527; 
fixed charges, $330,525; bal., sur., $478,002. V. 95, p. 364.

DIRECTORS.— S. Davies Warfield (Chmn.), Myron C. Taylor (pres), 
Charles M. Warner, Thomas M. Turner, David H. Carroll and P. T . Jackson 
Jr. (V .-Ps.), J. D. Armltage (Gen. Mgr.), Rodman P. Snelllng, Frank J. 
Hale, Albert L. Scott, F. P. Carpenter, E. A ., BrlnckerholT, J. II. Wheel
wright, William H. Grafflln, E. A. BrinckerhofI Jr. (Treas.), F. S. Kane,
J. H. Farrington. Louis P. Myers Is Secretary. Office, 86 W orth St., 
N . Y .— (V. 93, p . 1024; V .9 4 , p .2 l l ,  564, 1122, 1381, 1708; V . 95, p .364.)

INTERNATIONAL HARVESTER CO.— Incorp. In N. J. on Aug. 12 1902 
and acquired five concerns manufacturing agricultural machines: Deerlng
Harvester Co.. McCormick Harvesting Machine Co., &c. Also has large 
plant In Canada, timber lands, coal, ore, blast furnace and steel properties. 
See report, V. 86, p. 1471: V. 87, p. 94; V. 90. p . 1242. Wisconsin Steel 
mortgage, V. 85. p .104. Purch.-money obligations Dec. 1911, $879,500.

In 1912 the Government brought suit to dissolve the com pany for alleged 
violation of Anti-Trust Law. V. 94. p . 1252; V. 95, p. 364, 359.

STOCK.— Common stock was In Jan. 1910 Increased from $60,000,000 to 
$80,000,000, the new stock being distributed as a 33 1-3% stock dlv., repre
senting surplus Invested In the business during the past seven years. See 
DIVIDENDS below. V . 90. p. 170. Voting trust expired Aug. 1 1912. 
V . 95, p . 239. Rights of stock, sec application to list, V . 95, p. 302.

DIVIDENDS (old stock).— In 1903. 3 % : 1904 to 1906, 4%  yearly. On 
pref. (new stock), June 1907 to Sept. 1912, both lncl., 1)4%  quar. A 
33 1-3% stock dlv. was declared In Jan. 1910 (see stock above); also a cash 
dlv. of 4%  on the com . stock, as Increased to $80,000,000, from earnings 
of 1909, payable 1% quar. beginning April 15 1910; 1911, April, 1) 4%;  
July, 1 K % : Oct.. l 'A % : 1912, 5% (Q .-J.). V . 90. p. 170, 300, 376, 450.

Quarterly statement March 1912. V. 94, p. 701.
NOTES.— In Jan. 1912 sold $20,000,000 3-year 5%  notes.— V.94. p.211.
R EPO RT.— For 1911, V. 94, p. 1311, 1322: 10-yr. record, V. 95, p. 3 59. 

Cal. Net Ueprec'n, Interest on Pret.Dies. Com.Divs. Balance, 
Years. Income. Renew.,Ac. Loans,Ac. (7% ) (4% ) Surplus.
1911.. $26,355,480 $9,286,987 $1,547,095 $4,200,000 $4,000,000 $7,321,398
1910.. 25,353,518 8,264,718 1.003,981 4,200,000 3,200,000 8,684,819

OFFICERS.— Chairman of Board, Charles Deerlng; Chairman Finance
Committee, George W . Perkins; Pres., C. H . McCormick; V.-Prests., James 
Deerlng, Harold F. McCormick, William H. Jones and J. J. Glessner: Treas., 
Harold F. McCormick. General office, 237 Michigan A vo., Chicago. 
— (V. 94. p. 1311,1322, 1768; V. 95. p . 239, 300, 302, 359. 361.)

INTERNATIONAL MERCANTILE MARINE CO.— ORGAN IZATION , 
&C.— Formerly Internat. Nav. Co., acquiring In 1902 (per plan, V. 74, 
p. 888, 941, 1093; V. 75, p. 1089, 1305), White Star, American, Red Star, 
Atlantic Transport. Dominion and Leyland lines. Aggregate gross tonnage, 
built or building Dec. 31 1911 of 1.181.125 tons. Govt, suit, V. 92, p. 191.

STOCK.— Of the stock, $10,068,265com. and $8,269,029 pref: on Dec. 31 
1911 remained In the treasury. A majority of both classes of stock Is held 
In a voting trust under an extension consented to In 1912, until Oct. 1 1917, 
although the trustees may. In their discretion, terminate the trust at an 
earlier date. Voting trustees, J . Plerpont Morgan, Chas. S. Steele. J Bruce 
Ismay, Peter A . B. Wldener and W . J. Plrrlo. V. 95, p . 893.

BONDS.— In 1908 £1,250,000 (auth. £2,500.000) Occanlo Steam Nav. 
Co. (White Star Line) 4V$% debs, were sold, £125,000 redeemable yearly 
Dec. 31 at par, beginning 1913; remainder payable June 30 1922. All or 
part may be retired at par begin. 1914 on 60 days’ notloe. V. 87, p. 1091.

Coll, trust 4)$s, see application to list, V. 84, p. 1309. The Internat. 
Nav. 5s are subject to call at par since 1909 and a sinking fund of $250,000 
to $500,000 retires them annually since May 1 1905. Dominion Line deb., 
£90,331; Fred. Leyland & Co. 1st M. 4%  deb., £335,600. due Dec. I 1921, 
are not Included In co .’s bal. sheet, only a majority of stock being owned.

R EPO RT.— Report for year ending Dec. 31 1911 In V . 94, n. 1760, 
showed: Total gross earnings, $39,153,343; net, $8,082,559; lnt. and Income 
tax, $3,864,290: add surplus Insurance account, $291,000; bal., sur. for 
year, $4,509,269. In 1910, gross, $38,073,595; net. $8,298,206.

OFFICERS.— Pres., J. Bruce Ismay; Treas.. Horace G. Philips.
DIRECTORS.— Americans.— C. A . Grlscom, P. A . 13. Wldener, Percy 

Chubb, John I. Waterbury, E. J. Berwlnd, Geo. W . Perkins, J. P . Morgan 
Jr., A . H. Glllard, Charles Steele. English Directors.— E. C. Grenfell, J. B. 
Ismay, Rt. Hon. Lord Plrrle Charles F. Torrey and Harold A . Sanderson. 
Office, 9 Broadway, N. Y .— (V. 95. p . 364, 893.)

INTERNATIONAL MOTOR CO — V. 93. p . 1389; V. 94. p. 1122.
(THE) INTERNATIONAL NICKELCO.— Incorp InN .J. InMch. 29 1902. 

In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
Co., per plan V. 95, p. 239, 682, the old ln t. Nickel com . stock receiving 
250% in new com. stock, the old pret. 5 for $, In new pref.. and $9,000,000 
new com . being offered to old stockholders to retire the $7,900,154 bonds 
at 110, all bonds not previously purchased to be called for payment on 
April 1 1912. The * *
Canadian Copper Co.
Copper Co. of Bayonne, . . .  . . . ---------- -----
Societe Meniere New Caledonia, &c. V. 75, p . 1205, 1257.

Voting Trust.— A majority of the stock Is deposited with E. C. Converse. 
Joseph R . De Lamar, Ambrose Moncll, Robert M. Thompson and Ezra F. 
W ood as voting trustees for 5 years ending Sept, 0 1917. I he trustees may 
terminate the agreement at any time. V. 93, p. 1468; V . 95, p. 682.

DIVIDEN DS.— First divs. on stock as readjusted, 1 H %  on pref., 
payable N ov. 1 1912, and on com ., 2%  Dec. 2 1912. V. 95, p .752. On old 
pref., 1 )$% quar. June 1906 to Nov. 1912, both lncl. On old com. stock, 
1% . paid Sept. 1 1909; Dec. 1909 to Mch. 1911. both lncl. (quar.), 1% and 
)$% extra; June & Sept. 1911, 2 )$ % ; Dec. 1911, 4 % ; 1912, Moh., 5% ; 

June, 7% : Sept., 5 )$ % ; and July 1910, 25% extra.
R E PO R T.— Report of company for year ending March 31 1912.In V .94, 

p . 1563, showed; Total net Income, $4,866,413; lnt. on bonds, $445,650; 
deprec., sinking fund reserve, &c., $838,803; d lv. on pref. (6 % ), $534,749; 
dlv. on com . (18 )$% ), $2,143,412; bal., sur., $903,799.

OFFICERS.— Chairman of board, Robert M. Thompson; Pres., Ambrose 
Monell: Sec. and Treas., James L. Ashley. Office. 43 Exchange Place, 
N. Y .— (V. 94, p. 1563, 1700, 1760; V . 95, p. 239, 621, 682, 752.)

INTERNATIONAL PAPER.— Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mills of the U. S.; see V. 81. 
p. 2623; V . 67. p. 428, and V .69. p.494; also applications to list In V . 67. 
p. 1359, and V. 68, p. 726; V. 80, p. 1482. Dally output about 1,700 tons. 
See prospectus In V. 66, d . 288, and V. 67, p. 177; also official statement, 
V. 69, p. 281. The Continental Paper Bag Co., a majority of whose $5,000,
000 stock Is owned, with factory at Rumford Falls, Me., capacity about

ot previously purchased to oe called Tor payment on 
a company had previously acquired all stock of 
)., with plant at Copper Cliff, Ont.; and the Orford 
inne, N. J .; control Nickel Corp., L td., London, and
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M ISCELLANEOUS COM PAN IES  

IFor abbreviations, &c., see notes on first page]

International Salt— Stock $30,000,000 - - - - - - - - - - - -  —  - 
Coll tr M gold $12,000,000 red 105 s f $200,000 yrly ..U sm
rtetsof Mining llrst mortgage gold --------------------------------CK

Intcrnat Silver— Stock pref 7%  (p. A d.) $9,000,000------------
Dividend scrip (V 70, p 100)........... - - - - - - —  - - - - —  r .---
Flrst mtge $4,500,000 s f called at 110 since 1901 --N .c*  
Debentures $2,000,000 gold redeemable at par 

International Smelting & Refining Co— Stock $.>0,000,000 
International Steam Pump Co—-Comstock $24,000,000 - -Ho

Pref (p .A d .) stock 0% cum $15,000,000 ........................ Eq
First lien mtge $12,000,000 gold s f red 103. . . .S .x c ’ Ar*
Worthington preferred stock 7% cum (sec also text)------
Ulake A Knowles Co 8%  preferred s t o c k . . .............................
Holly Mfg Co llrst mtge guar prin and Int.............................

Jefferson & Clearfield Coal A Iron— Pref stock 5% non-cum
First mortgage gold sinking fund drawn at 105----------(i.c*
Second mtge gold sinking fund drawn at 105------Usm.c*
Indiana County 1st M $2,500,000 auth sinking fund------Q

Jones & Lauglilin Steel Co—
1st M $30,000,000 g s f red 105 beginning 1914--------I-C.c

Kansas City Stock Yards Co of Mo—Stock $9,000,000 auth. 
Kansas Gas & Rlectric Co— Pref (p. A d .) stock cum red 115

First mortgage ($0,000,000) gold callable (text)--------G.c*
(Julius) Kayser & Co— Common stock $6,750 ,000 .-..............

First pref (p & d) 7%  cum $3,000,000 redeemable at 120- 
Second pref (p A d) 7% cumulative $750,000 (see t e x t ) . . .

Date
Bonds

Par
Value

1901

1898
1903

1909

1902
1890
1890
1910
1909

1910

$100
500 &c 

1,000 
100

" 'i '. o o o  
1,000 

100 100 100 
$ £  fr Ac 

100 100 
100 Ac 100 1,000 1,000 1,000

1,000
100
100

1,000
100
100
100

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$18,228,000 See text Q— M Dec 1 1906 1%
3,829,900 5 g A A O Oct 1 1951
2.500,000 5 g J A J Oct 1 1925
6,028,588 See text Q— J N ov 15 ’ 12 1%
1,085,343 None At will
3,346.000 6 £ J A D Dec 1 1948
1,867,000 6 g J A J Jan 1 1933

10,000,000 8 In 1911 Q— M Aug 31 ’ 12 2%
17,702.500 See text Q— J Apr 1 '05 >4%11,350,000 6 In 1912 Q— F N ov 1 1912 110,000,000 5 g M A S Sept 1 19292,000.000 7 M A N Nov 1 1912 3H485,000 8 J A J July 1912 4%700,000 5 g J A J Jan 1 19221,500,000 5 F A A Aug 15 ’ 12 2 X832,000 5 g J A D June 1 1926

1,000,000 5 g J A D June 1 19261,086,000 5 g J A J July 1 1950
24,044,000 5 g M A N May 1 19.39

8,160,000 6 In 1912 Q— F Nov 1 1912 1 X1,500,000 7 per ann Q— J Oct 1 1912 1 X2,949.000 5 r: M A S Mch 1 1922
6,750,000 See text Q— J Oet 1 1912 1%2,900,000 See text Q— F Nov 1 1912 1 X

695,000 See text Q— F Nov 1 1912 I X

Places Where Interest and 
Dividends are Payable

Empire Trust Co, N Y 
Columb Knlck T rC o.N Y  
Checks mailed
Amer Exch Nat Bk,N Y 

dc do
Checks mailed 

do
Checks mailed 
N Y , Lon, Paris A Amst 
Checks mailed
Lawyers Title Ins& Tr Co

do
36 Wall St. New York 

do do
do do

New York and Chicago 
Office 50 State St.Boston 
Checks mailed 
Guaranty Trust Co, N Y
Guaranty Trust Co, N Y 

do do

15,000,000 bags dally: first (quar.) dlv. on com . stock, 1% , paid June 
1905. V. 70. p. 742: V. 09. p. 494, 908: V. 73, p. 780; V. 80. p. 2624: 
V . 82, p. 103. American Realty Co. see V. 75. p. 1025; V. 79. p. 2207. 
Effect of reciprocity with Canada, V. 92, p. 1439; V . 93, p. 411. 

DIVIDEN DS—  1898. 1899. '00 t o ’07. 1908. '09 t o ’ l l .  1912.
Pref. stock (% ) .........  4 Vi 0 0 yearly 4 2 yearly >4,14. X .H
Com. stock (% )_____  1 2 None None None None

BONDS — The consol, mtge. 5% bonds of 1905 ($10,000,000 authorized 
Issue) are convertible on any Interest day since July 1907 and before 1917 
Into pref. stock at par. A s. f. of 2% of all bonds ever Issued Is payable 
yearly since 1907, for which bonds are subject to call at 105 and interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V. 79, p. 2099: V. 80, p . 119, 225: see app. to list, V. 80, p. 1482 

The consol. 0s cover all ' ‘after-acquired realty.”  Annual s. f ., $150,000, 
began 1905. Notes payable Dec. 31 1911, $4,985,000. Other bonds out:

1. Int. Paper purch. money. Int. Where paid. Outst’g. Maturity. 
AminonoosucLumb.lstM.s.f4. g M-S N Y, M et'Tr Co $170,000 Sept 1 '13
Ontario Paper 1st M ------------0 g F-A do do 150,000 Feb 1 '18
Itum ford Fall Sulphite lstM.O g J-J d o  do 350,000 July 1 '18
Piscataquis Falls P .ls tM .s .f-4  g F-A do do 57,000 Aug 1 '18

2. Old bonds assumed (all subject to call at 105) —
Hudson River Pulp & P a .. . 6  g J-J N Y, Man Tr Co 1,500,000 Jan 1 ’ 18 

Bonds of Controlled Companies—
Am. Realty Co. 1st Ml 5 g J-J Port, Me, TJ S D AT Co 324,000 July 1 '41 

g ln tg u  red par s f-.JU nlon  Safe Deposit A Trust Co..Portland,M e.,trus.
Olcott Falls 1st M g _________ 5 g M-S N Y. Met Tr Co 389,000 Mch 1 '19
Plercefleld Paper 1st M______5 g M-S N Y , Met Tr Co 401.000 Sept 1 ’ 19
Umbagog Paper 1st M _______ 5 g M-S Un SDATCo.Port 80,000 Sept 1 '18

REPO RT.— Report for 0 mos. ending Dec. 31 1911 In V. 94, p. 414, 
showed gross, $11,237,502: cost raw material, Mfg., &c., $9,599,907: Int. 
taxes, Ac., $005,554: pref. dlvs. (1 % ). $224,067: bal., sur., $807,974. 
Report for year ending June 30 1911, in V. 93, p. 400, 1202.
June 30 Cross Cost raw mater.. Interest, Depr. mill Divs. on Balance, 
Year— Income. mfg., A c. Taxes, Ac. Plants. p f(2 % ). Surplus.
1910-11 .$23,095,740 $20,208,314 $1,210,385 $484,700 $448,134 $738,122 
1909-10- 19.459,030 17,278,255 1.163,710 ----------  448,134 508,931

DIRECTORS.— A. N. Burbank (Pres, and Trcas.), Ogden Mills, F. B. 
Jennings, Samuel L. Fuller, Benjamin Strong Jr., F. S. Flower, R. I’agen- 
stechcr, G. F. Underwood, H. A . Wilder, Ogden L. Mills, Philip T. Dodge, 
Albert II. Wiggln, W m. D. Russell. Sec. Is E. W . Hyde. Office. 30 
Broad St., N. Y .— (V. 94, p. 830, 1189, 1387; V. 95, p. 423, 484, 752.)

I N T E R N A T I O N A L  P O W E R  C O .— ORGAN IZATION .— Incorporated In 
New Jersey on Jan. 14 1899. Controls American & British Mfg. Co., with 
plants at Providence, R. I., and Bridgeport, Conn. (V. 68, p. 071: V . 84, 
p. 800: V. 85, p. 287, 470: V. 88, p. 1130). Owns Amoskeag Fire Engine Co., 
engines manufactured by Manchester Locomotive Works, Manchester, N .II. 
V. 81, p. 1317. Controls American Oil Engine A Shlp-Bulldlng Co., with 
plant at Worcester, Mass., and Trinity Zinc, Lead A Smelting Co., with 
mines at Carthage. Mo., etc. V. 79. o. 503. 215: V. 87. p. 1005.

Com. stock (auth. $7,400,000), $5,047,000; pf., 6%  cum., $000,000. Pa l
$100.

DIVIDENDS—  1900. 1901. 1902. 1903. 1904. 1905. 1906.
P re fe rre d .........................% 0 7 H 8 >S Nil. 6 10 Jan., 1
Common........... ...............-%  0 0 2)4 0 0 1 Jan., 1

Pres., Joseph II. Iloadlcy, 105 Broadway, New York.— (V . 85, p. 287).
I N T E R N A T I O N A L  S A L T  CO.— ORGAN IZATION .— Incorporated in 

New Jersey in 1901. In April 1910 owned (a) $3,589,000 of the $3,000,000 
capital stock of the Retsof Mining Co., engaged In mining rock salt at Ret
sof, Livingston Co., N. Y .; (b) $300,000 stock (75% of entire Issue) of Avery 
Rock Salt Mining Co., with mine at Avery Island, La. (this stock Is In 
treasury of Retsof Mining Co.): (c) entire $750,000 stock of Intcrnat. Salt 
Co. of N. Y ., with producing plants In N. Y . State known as Watkins, 
Ithaca and Cayuga. (See official statement In April 1910, V. 90, p. 1100.)

In 1910 the Western properties were sold. See V. 90, p. 852.
DIVIDEN DS.— On Deo. 1 1905, 1% : 1906, 4%  (Q .-M .); none since.
BONDS.— Of the 5s of 1901 ($12,000,000 auth. Issue), one-sixtieth of 

amount Is Issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West
ern properties, leaving $3,999,900 outstanding: $1,000,000 3-ycar collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, the remaining $305,000 coll. 6%  notes, due July 1 
1912, being retired. V. 82, p. 1443: V. 90, p. 852. A new issue of $400,000 
3-ycar notes has been sold. V. 94, p. 1117.

REPO RT.— For year ended Feb. 29 1912 (V. 94, p. 1117) showed profits, 
$519,134, against $488,807 In 1910-11; Int., exp., A c., $502,152; gain In 
cash assets, $10,982.

Pres., M. B. Fuller; Trcas.. W . II. Barnard; Sec.. H. D. Fuller. Office. 
Scranton, Pa. N. Y. office, 2 Rector St.—  (V. 94, p. 1117: V. 95, p. 423.)

I N T E R N A T I O N A L  SIL V E R . — ORGANIZATION. &c.— Incorporated in 
Nov. 1898 under laws of N. J. and acquired silver-plating properties— see 
V. 07, p. 1100; also V. 08. p. 232, 334, 1024; V. 70, p. 100. Also has a large 
sterling silver output. See V. 08, p. 334, ns to rights of capital stock, 
plants, Ac. V. 67, p. 1100; V. 08, p. 1024, V. 71, p. 545: V. 82. p. 990.

STOCK, Ac.— Com. stock Issued, $9,944,700, of which $9,259,338 In 
treasury Jan. 1 1912; pref., $6,007,500, of which $578,912 In treasury. 
V . 88. p. 683. 752.

DIVS.—  1900. 1901. ’02 to '06. '07. '08. ’09. ’ 10. M l. 1912.
On pref. (% )-  1 U 0 4 yearly fiX  4M  4 ! (  7 K  8 2, 3. 2. 3

In 1911 and Jan. and April 1912, 1M %  and H %  account accumulated 
divs. paid quarterly, and on May 15 and Nov. 15 1912 1% extra acct. ac
cumulated divs., leaving 11 Vi% due. V. 95, p . 621.

Also In Jan. 1903 scrip for unpaid divs. (21 X % )  then due, $1,085,343.
REPO RT for year ending Dec. 31 1911. with bal. sheet, In V. 94, p. 694. 

showed net earnings, $1,328,670: Int. on bonds, $315,861; dlv. on pref. 
stock (8 % ), $482,288; bal., sur., $530,518. Pres.. Geo. H. W ilcox; Trcas., 
Geo. M. Curtis, Meriden, Conn.— ( V. 94, p. 504, 633, 694; V. 95, p. 021.)

I N T E R N A T I O N A L  S M E L T IN G  & R E F I N I N G  CO — ORGAN IZATION . 
— Incorporated lnN .J .D ec.21  1908 and purchased from the United Metals 
Selling Co. the entire share capital of the Raritan Copper (refining Works 
of Perth Atnhoy, N. J., and completed In July 1910 at I’ lne Canyon, Utah, 
a smelter with a stamping mill capacity of 4,500 tons dally. Tills smelter 
Is connected by the com pany’s 7-mlle railroad with Tooele with San Pedro 
Los Angeles A Salt Lake HR. Company has Important contract with 
Utah Consol. Mining Co. (V . 87, p. 1000, 1483). The Amalgamated Copper 
Co. owns $4,300,000 or more of the $10,000,000 stock.

DIVIDEN DS.— 1909, 3 % ; 1910 to Sept. 1912, 8%  per annum (Q.-M .). 
R E P O R T .— For calendar year 1911 In V. 94, p. 1564, showing: 

m 1911. 1910. 1909.
Tolls on copper, & c.................................$3,442,259 $2,512,108 $2,442,901
Int. & discount A mlsc. revenues____ 96,945 124,824 143,642

Total Income..........................................$3,539,204 $2,636,9321
Mfg. A oper., gen. exp., taxes A depr. 2,320,167 1,634,741 $2,586,543

1,350,830
Net Incom e............................................ $1,219,037 $1,002,191 $1,235,713

Dividends .............................................. (8%)800,000 (8)800,000 (3)300,000
Balance, surplus.................................... $419,037 $202,191 $935,713
OFFICERS.— Pres., John D. Ryan, Butte: V .-Pres., Dennis Sheedy, 

Denver; Sec.-Treas., Joseph W . Allen. New York. N. Y . office. 42 Broad
way.— (V. 93, p. 411; V. 94, p. 564, 1564.)

I N T E R N A T I O N A L  S T E A M  P U M P  CO.— ORGAN IZATION .— Incorp. 
Mch. 24 1899 in New Jersey as a consolidation of 5 companies. V. 68, p. 
723; V. 72, p. 073; V. 71, p. 545; V. 75. p. 82, 210; V. 70, p. 1146: V . 89. 
p. 1071; V. 90. p. 376. 1293; V. 92, p. 1181, 1314; V . 82, p. 1044, 1159: 
V. 83, p. 754, 1410; V . 87, p. 483: V. 91, p. 279; V. 92, p .2 6 5 .

STOCK.— Stock authorized, $24,000,000 com . and $15,000,000 pref. as 
Increased by $5,500,000 com . and $2,500,000 pref. in May 1906 to acquire 
the Power *  Mining Machinery Co. V. 82, p. 1044, 1159. Div. on pref. 
Aug. 1 1899 to Nov. 1 1912, both lncl., 6%  per annum (1M %  Q .-F .); on 
com ., July 1901 to July 1904, lncl., 1% quar.; Oet. 1904, H % ; In 1905. 
Jan., H % ; April, >4%; none since to Oct. 1912. V. 81, p. 34. The stock 
unissued Is set apart to retire the $2,000,000 7% cum. preference shares of 
Henry R. Worthington Co. and $485,000 8% pref. shares of Blake & Know
les Co. and Holly Mfg. $700,000 1st M. 5s (guar p. & 1.); V . 73, p. 1117.

BONDS.— In July 1909 $8,500,000 first lien 5%  bonds were sold, and 
$1,500,000 subsequently, the remainder of the $12,000,000 being reserved 
for Improvements. A sink, fund will retire one-half the Issue by maturity. 
V. 89, p. 166, 290, 414. 1070: V. 89. p. 1071: V. 92. p. 264, 1181, 1314.

R E PO R T.— Report for 18 mos. ending Sept. 30 1911, given In V. 93, p. 
1724, showed: Net profits, $2,676,450: dlv. on pref. (9 % ). $1,021,500;
Interest, A c., $1,148,377; balance.surplu s, $506,573. P re s .,------------------
V .-Ps., Leon P. Feustman, Edgar M. Leventrltt, Nathan Fleischer; Treas., 
A . W . Kenworthy; Sec., Irwin C. Stump. Office, 115 B ’way, N. Y .— (V. 
93, p. 1202, 1671. 1724; V. 94, p. 1510.)

J E F F E R S O N  & C L E A R F I E L D  C O A L  & IR ON CO.— O R G A N I Z A T I O N .
— Organized under the laws of Pennsylvania In May 1896. See V. 62, p. 
908; V. 63, p. 115. Compare Buffalo Rochester A Pittsburgh R y. Maxi
mum amount so far shipped In one year, 2,595,161 tons.

STOCK.— The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock Is owned by the Rochester A Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for its bonds; V . 75, p. 1357).

DIVIDEN DS.—  1900. 1901. 1902 to 1905. 1906 to 1912
Common, per cent____________  5 0 5%  yearly. None.
Preferred______________________1897toAug. ’ 12. 5% y 'ly  (now 2 X  F. A A.)

BONDS.— The sink. fd. on 5s of 1896 Is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 per ann. Estimated that lsts will 
be retired In 23 years and 2ds In 28 years 6 months. In July 1910 filed 
mtge. for $2,500,000. covering about 16,000 acres coal lands In Indiana Co., 
Pa., of which $1,500,000 Issued. V. 85, p. 1341; V. 91, p. 279.

EARNINGS.— Year ending June 30 1912, gross, $2,126,023; net, $333.
970; Int., taxes, s. f., $289,021: pref. div., $75,000; bal., def.. $27,051.— 
V. 89, p. 1284; V . 90, p. 1242; V . 91, p. 279.)

JO N ES & L A U G H L I N  S T E E L  C O .— O R GAN IZATION .— Incorporated 
In Penn. June 1902, succeeding the partnership of Jones A Laughllns, Ltd. 
Owns plants and property at Pittsburgh and Allqulppa, 20 miles from Pitts
burgh: controls ore. coal and railroad properties. V . 93, p. 49.

STOCK.— $30,000,000; par $100.
BONDS.— The 1st 5s of 1909 ($25,000,000 of which have been Issued) 

are secured by all the property owned or hereafter acquired and further 
by pledge of bonds and stocks of subsidiaries owning coal mines, ore lands 
and railways. Net quick assets are always to amount to $8,000,000, while 
an equal amount o f bonds are outstanding. Sinking fund equal to l-15th 
of bonds Issued, to be applied to payment of Interest and retirement 
of principal of bonds. V. 93. p. 49; V. 92, p. 1503: V. 88, p. 1257.

OFFICERS.— Pres., B. F. Jones Jr.; V .-P ., W . L. King; V .-P . and 
Gen. Mgr., W . L. Jones; Sec., W . C. Moreland; Treas., 0 . A . Fisher. 
Office, Pittsburgh, Pa.— (V. 92. p. 1503: V. 93. p 49.)

KANSAS C I T Y  (MO.)  GAS CO — Organized In April 1897 In Missouri as 
a consolidation. Leased Nov. 16 1906 to a syndicate In which the United 
Gas Improvement Co. Is Interested for a period as long as lessee shall furnish 
natural gas In Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers Int. on bonds, sink. fund, taxes and dividends on stock (pay
able Q.-M.) at 2% for 1st year, 2 X %  for 2d year, 4% for 3d year and 5% 
for 5th year and thereafter. The 5%  rate began Dec. 1 1910. See V. 84, 
p. 1371. Capital stock, $5,000,000, of which United Gas Im pt. owns a 
majority; par, $100. Bonds outstanding, $4,250,000 gold 5s due April 1 
1922, subject to call at 105. Interest Is payable A . A O. at N. Y . office of 
Guaranty Trust Co. or M. A N. In London. V . 65, p. 277; V. 67, p. 28.

Report for year ending April 30 1905, V. SO, p. 2456; net. $428,117; Int.. 
$204,638; bal., $223,479. Pres., Hugh McGowan.— (V. 94. p. 701.)

(THE) K A N S A S  C I T Y  STO CK  Y A R D S  CO.  OF M I S S O U R I .— Owns 175  
acres used for stockyards purposes. Stock, $9,000,000, of which $654,000 
reserved to retire the 5%  convertible bonds of 1903, due Aug. 1 l9 l3 . 
Series C bonds dated Jan. 1 1910, of which $502,000 sold. Divs. of 6%  
yearlv paid for many years (Q.-F.) to N ov 1912 lncl. Report calendar 
year 1911, V. 94, p. 1387. Chmn.. Charles Francis Adams, 84 State S t . ,  
Boston: Pres.. C. F. Morse; Sec. A Treas., E. E. Richardson, Kansas City. 
— (V. 88, p. 3 7 3 ;  V. 90, p. 107; V. 94, p. 1387.)

KANSAS GAS & E L E C T R I C  CO.— Incorp. In Dec. 1909 In W . Va. as a  
consolidation (V . 90, p. 852); also owns entire stock and bonds of Home 
Lt., lit . & P. Co. of Pittsburg, Kan., Ac. Population served, about 90,000. 
Supplies Wichita, Kan., with electric light, power, (natural) gas and steam 
heat; IMttsburch, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, Sedgwick, Valley Center and Newton, Kan., 
with electric light and power. Owns electric generating plant, agrregate 
capacity 10,955 k. w.. Including new 12,000 h. p. plant at W ichita. Gas 
customers, 1.3,*48 Dec. 1 1911; electric customers, 8,044. Company buys 
natural gas from W ichita and Kansas Natural Gas Co. See full official 
statement, V. 93, p. 170.

STOCK.— Com.,$3,000.000, all owned by Am. Power A Lt. Co.,whlc . see »
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Keystone Telephone Co— 1st M g red (other bonds textl.C K
Kings County Electric Light & Power— Stock SlO.Obb.OOO--

First mortgage gold $2,500,000_____________________ _Eq.e
Pur money M g sec by Edison stock &c (V 70. p 47)--C o.e* 
Edison Elec III cons mtgc (now first) $10,bbb,000 g -.G .c*
Pebens $5,000,000 conv Into stock beg Mch 1 1913____c*

Knickerbocker Ice— P refstk6%  cum (notprf as to assets) conv
1st M $0,000,000 g red 105 s f ......................................-Cc.xc*

(S S' Kresge Co—Common stock, $5,000.000----------------------
Pret stock (pAd) 7%  cum, $2,000,000---- ---------------------

La Belle Iron Works— Common stock S ib,000.000 auth --------
Preferred stock (p A d) 8%  cum SlO.Obb.OOC authorized..
First mortgage $2,500,000 gold redeemable (text)................

Lackawanna Steel— Common stock $00,000,000 authorized..
Pref stock (p & d) 7% cum redeem at 115 $10,000,000------
First mortgage gold redeemable convertible (text)— F.c* 
1st con M $35,000,000 g red 105 aft Mch ’ 15 conv.U n.xc*
Lack Iron & Steel Co 1st M (on Pa prop, V 7(5, p 385)------ F
Debentures $10,000,000 g red par aft Mch ’ 13 con v .-N .xc*
Ellsworth coll pur money bonds guar p A 1 s f ----------------- F

Laclede Qas Light— Common stock. $17,500,000 auth----------
Preferred stock, 5%  cum, $2,500,000----------------------------------
First mortgage gold_________________________________Ce.c*
Refunding and extension M $20,000,000 g Ba and AlStc*.

Lake Superior Corporation— Stock $40,000,000---------------------
First and collateral trust mortgage gold ------------------------------
Income mortgage $3,000,000 gold ................ ................... ..........
Algoma Steel 1st A ref M $30,000,000 g sf red 105--Usm .o*

Date
Bonds

1905
1911
1897
1898 
1898
1910
1911

1903

1903
1910
1890
1910
1907

1889
1904
1904
1904
1912

Par
Value

$ 1,000&c
100 

1,000 
1,000 
1,000 

100 Ac 
100 

1,000 
100 
100 
100

500 Ac 
100 
100 

1,000 
100 Ac

1,000 
1,000 

100 
100 

100 Ac 
1,000 

100 
1,000 

500 Ac 
$&£

300,000
10,000,000
2.500.000 
5,17(5,000
4.275.000 
See text.
3.000. 000
4.300.000
5.000. 000
2.000. 000 
9,915,400 
9,915,490 
2,064,500

34.978.000
1,000

15.000. 000
10.000. 000

1.775.000
9.999.000
4.900.000

10.700.000
2.500.000

10,000,000
10.00 1,000
40,000,000

5.800.000 
3,000.000

13,500,000

Rate When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Columb-Knlok Tr Co,NY5 g 
5

8 In 1911
5 g 
(5 g
4 g
6

6 In 1912
5 g

J A J July 1 1935 
Aug 1 1913 
Sept 3 1912 2% 
Oct 1 1937 
Oct 1 1997 
Jan 1 1939 
Mch 1 1922 
Oct 1 1912 3% 
July 1 1941

Q— M 
A A O 
A A O 
J A J 
M A S 
A A O 
J A J

Cheeks mailed 
Equitable Trust Co 
Central Trust Co, N Y 
Guaranty 'Trust Co, N Y 
Franklin Trust Co, N Y 
Checks mailed 
New York

See text 
10 In ’ l l

Q— J 
Quar

Oct 1 ’ 12, 1 H % 
Sept 30 1912 2H Cheeks mailed

6 g J A D Dec 1 1923 Pittsburgh or Wheeling

7
5 g 
5 g 
5
5 g 
5

7 In 1911 
5 In 1911

5 g 
5 g

Quar 
A A O 
M A S  
F A A 
M A N 
J A J 

Q.-M.
J A D 

Q— F 
A A O

Apr 1 1923 
Mch 1 1950 
Feb 1 1926 
Mch 1 1915 
Jan 1 1927 
Sept 16 ’ 12. 1 U 
J u n c l5 ’ i2 . 2 y% 
May 1 1919 
Apr 1 1934

Farmers’ L A Tr Co. N Y 
Union Trust Co. N Y 
Farmers L A Tr Co, N Y 
New York Trust Co, N Y 
Farmers' L A Tr Co, N Y

Bankers Tr Co, New York 
do do

5 g
Up too%  

5

J A D 
Oct 1 

A A O
June 1 1944 
Oct 1 1924 
Apr 11962

Bank of Mont, N Y, Ao 
5%  paid Oct 1 1912 
Bk Mont, NY, MonALon

DIVIDEN DS.— Quar., I H %  on pref. stock July 1910 to Oct. 1912, lncl. 
BONDS.— (See table). All or any are redeemable (M. A S.) at 105 till 

Sept. 2 1917; at 104 In 1918, 103 In 1919, 102 In 1920 and 101 and Int. In
1921. Reserved bonds Issuable for not over 80% of cost of Improvements, 
A c., provided earnings are twice the total interest charge (V. 92, p. 1439). 

EARN INGS.— Years ending July 31 (compare V. 93, p. 170):
G r o s s .  N e t .  I n t e r e s t  P r e f .  D iv .  B a l . , S n r .

1911-12_____$1,012,488 $355,259 $143,531 $105,000 $106,728
1910-11 . . . .  970,589 323,092 108,692 90.417 123,983

Pres., H. P. Wright; Sec., Chas. II. Smyth; Treas., M. II. Arntng.
New York office, 71 Broadway.— (V. 93, p. 107.)

(JULIUS) KAYSER & CO.— ORGAN IZATION .— A re-incorporatlon (In
N. Y.) June 31 1911. “ The largest manufacturers of silk gloves In the 
world" (output between 10,000.000 and 11,000,000 pairs yearly); also manu
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dress nets and veiling. Plants at Brooklyn and Amsterdam, N. Y ., 
Muhlau, Saxony, Germany, Sidney, N. Y ., and Hornell, N. Y. No mort
gage debt. V. 92, p. 1568.

STOCK.— There must be reserved out of profits (before paying divi
dends on common stock) not less than $200,000 per ann. (cum.), of which 
at least $150,000 per ann. for cancellation of first pret. stock at or under 
120 and the remainder for "special surplus account”  or redemption of 
first pref. stock. (2) No dividends in excess of 4%  per ann. on common 
stock until "special surplus account" equals $500,000. (3) No mortgage
nor any stock prior or equal to first pref. stock, nor any bonds or notes 
maturing later than one year from date of Issue, without consent of 75% of 
1st pref. stock. (4) Not over $200,000 shall be expended for additions 
unless the net quick assets equal the par value o f the first pref. stock out
standing plus such expenditure without consent o f two-thirds of pref. stock. 
$750,000 common is reserved for conversion of 2d pref. V. 92, p. 15(58.

DIVIDEN DS.— On 1st and 2d pref. 154% quar. paid Aug. 1911 to 
N ov. 1912 lncl. On common, 1%  April 1 1912: July, 1% ; Oct., 1% .

R E P O R T .— Report for 8 mos. ending Dec. 31 1911 In V. 94, p. 980, 
showed: Net profits, $589,685; approp’n for redemption of pref. stock,
$101,815; special reserve acct., $33,333; pref. divs. (8 m os.), $172,433; 
bal., sur., $282,104.

OFFICERS.— Pres., Julius Kayser; V .-P ., II. A. Taylor; Sec. and Treas.,
E. S. Bayer. Office, 45 E. 17th St., N. Y .— (V. 94, p. 980.)

KEYSTONE TELEPHONE CO.— See issue of June 29 1912.
KINGS COUNTY ELECTRIC L H ill !' & POWER.— Acquired In 1898, 

per plan in V. (57, p. 482, the entire S5.000.000 stock of the Edison Elec. Il
luminating Co. of Hrooklvn. thus uniting all tile electric-lighting business 
In Brooklyn, N. Y . See V. 09, p. 177, 957: V. 70, p. 483; V. 80, p. 2210. 
Rates voluntarily reduced July 1 1912, V. 94, p. 1452.

SECU RITIES.— The authorized stock was increased In 1905 from 
$5,000,000 to $10,000,000. V. 83, p. 1232; V. 84, p. 393.

The $5,176,000 purchase money bonds are secured by deposit of $5,000,
000 Edison stock In trust, by a 2d mtgc. Hen on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be Invested In securities approved by the committee; see V. 07, p. 482, 1309. 
As to Edison Co’s con. m tgc., see V. 67, p. 482, 8 42 ;V . 71, p. 493, 868.

The 0%  12-year debentures are convertible Into stork- after 3 years. 
V. 89. p. 922. 1143: V. 90, p. 306. 1428. Of these, $4,000,000 have -been 
issued. V. 92, p. 959, 1036, 1639: V. 94, p. 770.

DIVIDEN DS.— June 1900 to Mch. 1903. 1 H %  quar.; since, 2% quar. 
EARNINGS.— For 9 months ending .Sept. 30;

9 M os .—  Gross. Net. Other Income. Charges. Bal., Surp.
1912. $3,767,514 $1,310,908 $30,796 $650,122 $691,582
1911. . 3,396,377 1,241,160 51,097 608,331 683,926

REPO RT.— For cal. years, lncl. Ed. 111. Co. of Bklyn. (V. 94, p. 524':
C a l .  G r o s s .  N e t .  D e p r e -  B o n d  B o n d  D  tv id ’ s  B a la n c e .
Y e a r .  E a r n i n g s . E a r n i n g s . c i a t i o n .  D i s c o u n t .  I n t e r e s t . (8 % ). S u r p lu s .  
1911 ..$4,783,278 $2,400,205 $605,377 $20,2(59 $810,202 SSOO.OOO $224,357
1910-- 4.338.987 2,305,154 539,346 20.209 73(5,306 800,000 209,233 

Pres., A . N. Brady; V.-P. and Gen. Mgr., VV. VV. Freeman; Sec., II. P. 
Erwin: Treas.. P. R. Atkinson. Office, 360 Pearl St., Brooklyn, N. Y .—  
(V. 92. p . 1639; V . 94, p. 489, 554, 770, 1452.)

KNICKERBOCKER ICE CO. OF CHICAGO.— ORGANIZATION — 
Incorporated In Illinois In Jan. 1885. V. 77, p. 254; V. 82, p. 1325. 

DIVIDEN DS.—  ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. 1908
Common ( % ) ________  0 H I  0 0 0 0 0 4 0  2 scrip.
Preferred ( % ) _______ ______________ 6% yearly to Oct. 1912---------------------

Common stock Is $4,000,000, In $100 shares. Prof, stock, see tabic. 
BONDS.— Of the 1st gold 4s of 1911 ($6,000,000 auth.), the re

maining $1,200,000 are reserved for 80% of the cost of extensions, Improve
ments and acquisitions. Annual sinking fund $50,000. beginning July 1
1912. Is to retire more than one-half of the issue. V. 93. p. 50. 349. 

R E P O R T .— Report for year ending Dec. 31 1911, In V. 94, p. 694, showed
net earnings. $550 276: Int. on bonds, A c., $207,594: redemption collat. 
trust notes, $11 635: pref. dlv. (6 % ), $179,760; bal., sur., $151,287. In
1910. net, $461,355. Pres., John S. Field; Treas., Alexander Dahlman; 
vSec., Win. A . Waiter: Asst. Sec., P. F. W. Peek. Office. 171 La Salle St.. 
Chicago.— (V. 92, p. 1705; V. 93, p . 50, 349, 411; V. 94, p. G94.)

(S. S.) KRESGE CO.— See pages 180-5.
LA BELLE IRON W ORKS.— ORGAN IZATION .— Incorporated In West 

Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-Inch plate mill, a 72-Inch plate mill, 1 skelp mill, 
2 Jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also at Wheeling, W . Va., 2 skelp mills and 
cut-nail factory. V. 77, p. 1228, 1535, 1749: V. 80. p. 1365: V. S3, p. 027.

STOCK.— The stockholders on June 20 1912 authorized $10,000,000 S% 
cum. pref. stock, the same being distributed In Oct. 1912 as a 100% stock 
dividend on common stock. V .9 4 ,p . 1,387, 15(59, 17(58; V. 95, p. 1012. 

DIVIDEN DS.] 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912.
P e r c e n t_______ 1 4 >4 8 8 8 10 10 10 214,2 H ,2H .~

AIso Jan. ’07 8%  In stock; Aug. ’0.3 33 1-3%, and Oct. ’ 12 100% (In pref.). 
BONDS.— Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 

beginning 190S; further amounts by lot a tco ’s. option at 105. V .77. p. 1749.
R E P O R T .— Report for year ending June 30 1911 In V. 93. p. 794. Net 

profits, $1,424,107: bond Interest, $131,955; cash dividends (102.',). $991,515; 
bal., surplus, $300,63S. Pres., Isaac M. Scott: Vice-Pres., W. D. Craw
ford; Sec., II. D. Westfall: Treas., R. C. Kirk. Office. Wheeling. W. Va. 
—  (V. 94. p 770. 915. 1253, 1387, 1569, 1768: V. 95, p. 1012.)

L A C K A W A N N A  STEEL CO.— ORGAN IZATION . -Incorporated In 
New York on Feb. 15 1902. The properties (see V. 77. p. 34; V. 74, p. 1142; 
V. 7(5, [). 161, 437; V. 80. p. 1916; V. 81, p. 1668: V. 84. p. 393, 510, 689; 
application to list. V. 90. p. 985) are: (1) Plant situated at Lackawanna, 
near Buffalo, N. Y ., to manufacture plate and all classes of structural steel 
and other materials. In addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum: (2) ore properties 
In Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore In sight; (3) 33.000 acres of bituminous coal lands (coal rights 
and In fee) In Pennsylvania: blast furnaces and coke ovens at and near 
Lebanon, Pa., an Interest In the Cornwall RR. and the Cornwall Iron Co., 
the first-named being leased, and about one-third of the stock of the Corn
wall A Lebanon RR. In 1906 acquired Ellsworth Coal Co., owning over
16.000 acres of coal land. V. 83, p. 1593; V. 84. p. 269. 393.

.STOCK.— Of the $60,000,000 of com . stock auth.. $15,000,000 Is re
served to retire convert, bonds. V .76, p.869. Pref. stock, see "B onds”  below.

BONDS.— The 1st intge. 5s of 1903 are convertible Into stock, $ for $, 
at holder’s option up to April 1 1915. V. 77. p. 34; V. 7(5, p. 437.

The stockholders on Feb. 15 1910 authorized, per plan In V. 90, p. 240, 
985: (1) a mortgage to secure $35,000,000 40-year first consol.m tgc. gold 
bonds, of which $15,000,000 are reserved to take up the first intge. bonds 
due 1923 and $10,000,000 for additional property and Improvements;
(2) $10,000,000 5-year 5%  debentures, and (3) $10,000,000 7%  cum. pref. 
stock, to convert the debentures at the option of the holders after March 1
1912. The $10,000,000 first consol, mtge., Sct’les A. bonds Issued arc con
vertible Into common stock at par between March 1 1912 and March l 1922.

'The new first consols will cover all the real estate and plant and all stocks 
and bonds or obligations of.other corporations owned, Including the stock 
of the Ellsworth Collieries Co., and ail other property acquired by the 1st 
consols. After the discharge of the first mtge. on the Ellsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
1st consols. Any of the bonds may be made convertible Into com . stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol, mtge. can be put on the property while the debentures are out.

'The S I,775,000 Lackawanna Iron A Steel 30-ycar 5s due Feb. 1 1926 
cover onlv property In Pennsylvania. V . 76, p. 385.

’The Ellsworth Collieries Co. $6,000,000 s. f. purchase money bonds are 
guar., prin. and int., by the Lackawanna Steel Co. V. 84, p. 393, 510.

EARNINGS.— For 9 months ending .Sept. 30 1912, gross Income, 32.
455,817, agst. $2,406,297 In 1911; hit., sinking fund, depreciation, Ac., 
$2,434,787; balance, surplus, $21,030. V. 95, p. 969.

R EPO RT.— Year 1911. at length, In V. 94, p. 693. 708. showed: Gross
sales and earnings, $21,040 387: gross Income, lncl. mlsc., $4,250 993; Int., 
deprec.. Improvements, rentals, Ac., $4,148,190: bal.. sur.. $82,803.

OFFICERS.— Pres., E. \. s . Clarke; V -I '., Moses 'Taylor; V .-P. A Gen. 
Mgr., Charles II. McCullough Jr.; Asst, to Pres., Arthur J. Singer; 'Treas., 
.1. P. Iligglnson: Sec., F. F. Graham; Comp., L. W . Ilesselman. Office at 
works near Buffalo, N. Y.

D IR E C TORS.—J. J. Albright, C. Ledvard Blair, E. A. S. Clarke, Warren 
Delano. B. S. Guinness, Adrian Iselln Jr., Samuel Mather, J. G. McCul
lough. Ogden Mills. Moses 'Taylor Pyne. John J. Mitchell, James Speyer, 
Moses Taylor, Stephen S. Palmer, Cornelius Vanderbilt, VVm. K. Vanderbilt 
Jr., Henry Walters. W. L. Brown. Horace E. Andrews, Edwin S. Marston, 
James A .' Cam pbell—  (V. 94, p. 693, 708, 1059; V. 95, p. 114, 9’69.)

L A C L E D E  G A S  L I G H T .— ORGAN IZATION .— Incorporated in 1857 
and In 1889 secured control of all the other gas companies In St. Louis. Op
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held bv the North American Co. was sold to a syndicate. V. 88, 
p. 1563; V. 76. p. 545. 022; V. 78. p. 1273; V. 80. p. 1000. Price of gas 
reduced on April 1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for all gas consumed In excess of that amount. V. 92. p. 205.

STOCK.— Pref. 5% cumulative. $2,500,000; common. $17,500,000 auth
orized. Stockholders of both classes subscribed in 1911 for $1,000,000 new 
common stock at 110. the proceeds to retire the SI,000,000 coupon notes 
dll- Feb. I 1911. A dividend of 10% In com. stock was also paid April 0 
t o il  on pref. as well as new common, calling for $1,200,000, and so 
increasing the common stock to $10,700,000. V. 92, p. 265, 606.

DIV ID ’S— ] ’95-’97. ’98. '99. '00-’03. ’04-'08. ’09. 10. ’ I I. 1912. 
Common (% )] 0 3 3 4 y ’ly 5 y ’ly 6 7 l H .H i .H f , -

fn April 1911 a 10% dlv. In com . stock was paid on both com. and pref.
BONDS.— See application to Stock Exchflnge.lh V. 49, p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue; 

Bankers Tm st Co. of N. Y . and Mississippi Va'ley ’I rust Co. of St. Louis, 
trustees), $10,000,000 are reserved to refund the outstanding 1st M. bonds 
due 1919. Sec V. 78, p. 1273, 1395; V. 79, p. 1(541: V. 80, p. 470: V. 83, 
p. 1169; V. 91. p. 1331; V. 92, p. 666; V. 93, p. 1195.

EARNINGS.— For 6 mos. ending June 30 1012, gross, $2,203,072, agst, 
$2,187,431 In 1911: net (after taxes), $ 1,126,907, agst. $ 1,100,995; deprec'n 
$132,391: bit.. $504,370; pret. divs.. $62,500; bal., sur., $427,(543.

R EPO RT.— For year ending Dec. 31 1911, In V. 91, p. 414, showed: 
Gross earnings, $4,342,046; net. after taxes, $2,217,003; depreciation, 
$251,485; fixed charges, $987,477; pref. dlv. (5% ), $125,000; com. dlv. 
(7% ), $710,500: bal., sur., $142,541. Pres., Clias. L. Holman; Sec. and 
Treas., W . 11. W hltton.— (V. 94. p. 414, 633, 770, 1253; V. 95, p. 210.)

L A K E  S U P E R I O R  C O R P O R A T I O N  ( T H E ) .— O R G A N IZ A T IO N .— In
corporated la N. J . on  M av 19 1901 as successor, per plan V. 77, p. 1296, and 
V. 78, j). 1784, 909, o f C onsol. Lake Superior Co. Owns all the capital 
stock  o f  the various corporations centering abou t Sault Ste. M arie, Canada. 
Com pare V. 77, p. 771. B ounty on  stcci expired In 1911. V 92, p. 121.

The plants Include: Bessemer steel works and rail mill with capacity
for producing about 1,000 tons of rails per day; 3 blast furnaces of about 
500 tons dally capacity; three opon-hcarth furnaces of about 260 tons per 
day; Helen Iron ore mines; 143 miles of railroad completed and In operation 
and 198 miles under construction Oct. 19LO; ore, freight and passenger 
steamships, nickel anil copper mines anil «me'tcrs, fcrro-nlckcl roasting 
plant, sulnhurous acid works, machine shops, forge. Iron and brass foundry, 
car-bulldlng shops, water-works and electric-light plant, two electric street 
railways and ferry across St. Mary’s River. See also V. 79, p. 1026; V. 81. 
p. 977; V. 83. p. 1096; V. 88, p. 1004; V. 90, p. 1105: V. 93, p. 1195. Also 
owns 6,000 acres of VVest Virginia coal lands acquired In 1910. V 5)1, p. 868.

In Jan. 1909 the Fleming syndicate acquired control and undertook ex
tensive Improvements. (See V. 87. p. 938; V. 88, p. 234, 1065: V. 89. p. 916)

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
financing the completion of the Algoma Central A Hudson Bay R y ., now 90 
miles In length, to a connection with the Canadian Pacific Ry. (then to ex
tend from Sault Ste. Marie to Hobon, Ont., 203 miles, with branches; total 
of all. 225 m.) $(5,750,000 50-year 5%  1st mtge. redeemable gold bonds
to be Issued at $30,000 per mile, guar, by the Lake Superior Corporation,
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M ISCE LLAN E O  US C O M P A N IE S  

[For abbreviations, &c., see notes on Jtrsl pace]

L a n s to n  M o n o ty p e  M ach in e— S to c k  $ 1 0 , 0 0 0 , 0 0 0  a u t h ______
L e h ig h  C oal &  N a v ig a tio n — S to c k  a u th o riz e d  $ 2 6 , 5 s , ' 1(> 50. _ 

F ir s t  m tg e  c a n a l 6 , 0 3 0  a c re s  coal a n d  7 6  m iles L  A S IU t _r 
F ir s t  m tg e  gold  L e h ig h  A S u sq  H it  (V  6 4 ,  p .  4 1 )  g o k l .F P .r  
S eco n d  in tg e  (first m tg e  N a u t H it)  (V  6 5 ,  p 3 6 7 )  gold  _c*
G en eral m o rtg a g e  fo r $ 1 5 , 0 0 0 , 0 0 0  g o ld _____________  F P .r
F u n d  a n d  Im p m tg e $ 7 ,5 0 0 ,0 0 0  g (S e r A $ 2 ,9 6 2 ,0 0 0 )  _ P IP .c  
C o lla te ra l t r u s t  gold lo a n . $ 1 ,7 5 0 ,0 0 0 ,  re d  1 0 2  4$ - (i tiP x e
C o lla t t r u s t  p o w e r lo a n  $ 3 , 0 0 0 , 0 0 0  re d  1 0 2  4 4 _____ (iu P .c *

L e h ig h  V alley  C oal S ale s C o— S to c k  a u t h  $ 1 0 , 0 0 0 , 0 0 0 ______
L e h ig h  &  W ilk e s-B a rre  C o a l— S to c k  S 1 0 .0 0 0 .0 0 0  a u t h o r iz e d .

S in k in g  fu n d  b o n d s to  b e p a id  N o v  1 -----------------------. | ;l \ c *
C onsol M gold m a tu r in g  $ 2 , 5 0 0 ,0 0 0  e v e ry  5  y e a r s .  Pc P c *

L ig g e tt  &  M y ers  Co— C om m on s to c k  $ 2 1 , 4 9 6 , 4 0 0 _______
P re fe rre d  s to c k  (p  A d) 7 %  c u m u la tiv e  $ 1 5 , 3 8 3 , 8 0 0  
G old b o n d s (n o t m o rtg a g e ) $ 1 5 , 5  7 ,  0 0  a u th -_ _ G .x c *  Ar*

do d o  do  d o  1 5 ,0 5 0 ,6 0 0  a u t h  ( i .x c ’ Ar*
L o o se-W iles  B isc u it Co— C om m on s to c k  $ 8 , 0 0 0 , 0 0 0 _______

F ir s t  p ref (p  &  d ) 7 %  cu m  $ 5 , 0 0 0 ,0 0 0  (see te x t)  re d  1 2 0 - .  
S eco n d  p ref (p  & d) 7 %  c u m  $ 2 ,( ) 0 0 , ( )0 f f e o n v  In to  co m m o n  

L o rilla rd  (P ) Co— C o m m o n  s to c k  $ 1 5 , 1 5 5 , 6 0 0 . . .  .
P re f  s to c k  (p  & d ) 7 %  cu m  $ 1 1 , 3 0 7 , 6 0 0 . . .
G old  b o n d s  (n o t m o rtg a g e ) $ 1  ' ,9 3 3 ,5 0 0  a u t h .  (i x c * & r*  

d o  d o  d o  do  1 0 ,0 1 7 ,4 5 0  a u t h . .  G .x c * & r*
M a c k a y  C o m p a n ie s  (T h e )— C o m m o n  s h a re s  $ 5 0 , 0 0 0 , 0 0 0  a u th

P re f (p  A d ) 4 %  cu m  $ 5 0 , 0 0 0 , 0 0 0  a u th  re d  1 0 6 _______  . .
M a n u fa c tu re rs  L ig h t & H e a t— S to c k  $ 2 5 , 0 0 0 , 0 0 0  (b o n d s  te x t)  

F ir s t  m o rtg a g e  d u e  $ 5 0 , 0 0 0  y e a rly
M tg  d u e  $ 2 0 0 , 0 0 0  y r ly  to  1 9 1 8 ,  th e r e a f te r  $ 6 0 0 , 0 0 0  ( r e d ) . .  
M tg e $ 6 , 5 0 0 , 0 0 0  gold  (V  7 6 ,  p 1 2 5 2 )  c a l l . ........................................

Date 
Iio mis

1 8 6 4  
1 8 6 7  
1 8 6 7  
1 8 8 4  

* 1 8 9 8
1 9 1 0
1 9 1 1

1 8 8 1
1 9 1 0

1 9 1 1
1 9 1 1

1 9 1 1
1 9 1 1

1 9 0 0
1 9 0 7
1 9 0 3

Par
Value

$100
5 0

V ario u s 
V arious 

5 0 0  Ac 
1,000 
1,000 
1.000 
1,000 

5 0  
50

1.000 
1.000 

100 
100 

5 0  Ac 
5 0  Ac 

100 
100 
100 
100 
100 

5 0  Ac 
5 0  Ac 

100 
100 

5 0
5 0 0  Ac

Amount
Outstanding

,000
,5 5 7
,000
,9 9 2
,8 4 2
,686
151
7 5 0
000
0 6 0
491
6 9 1 ,
9 9 6
4 9 6 ,
3 8 3 ,
5 0 7 ,
0 5 9
000,
000,
000,
1 5 5
3 0 7 ,
9 3 3
6 1 7
3 8 0 ,
000,
5 0 0 ,
1 5 0 ,
3 7 6 ,

.000 
9 5 0  
000 

, 8 3 3  
,5 0 0 ,  
,000 
,000 
,000 
,000 
,8 0 0  
,150 
,000 
o o o ! 
,4 0 0  
,S00 
,800; 
,60o: 
000' 
000 
0 0 0  
,6 0 0  
6 0 0  
,5 0 0  
,4 5 0  
,400 
,000 
0 0 0  
0 0 0  
0 0 0  
000

6  in 1 9 1 1  
8  in  1 9 1 1

4'A  
4 g 
4  g 
4  H g 
4  g 
4  'A  g 
4 4 4

When
Payable

Q — M 
Q — F  2 8  

Q — J  
Q— F 

J  1 5  A D 
Q— F  

J  A J  
M A N  
M a d

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

See te x t See te x t  
13  in  ' l l  .1 A D

5
0  4  g
See te x t  
S ee t e x t .  

7  g 
5  g

S ee te x t  
See t e x t  
See t e x t  
See t e x t .  

7  g
5  g

5  In 1 9 1 2  
4

Sec te x t
6  g 
6
6  g

S ep 3 0 '1 2 ,1  44 %  
A u g  3 1  ' 1 2 ,  2 %  
J u ly  1 1 9 1 4  
A p r  1 1 9 1 4  
J u n e  15  1 9 1 4  
M ay 1 1 9 2 4  
J u ly  1 1 9 4 8  
N o v  1 1 9 3 0  
D ec 1 1 9 2 1  
O c t 1 ’1 2  2  4 4 %  
J ’n e  1 4  '1 2  6  A  
N o v  1 1 9 1 2  
J u n e  1 9 1 5 - 3 5

C hecks m a ile d  
O ffice, P h ila d e lp h ia

do 
do 
do 
do  
do

P h ila d e lp h ia

d o  
d o  
do  
do  

’ do

L ib e r ty  N a t  B a n k , N  Y 
d o  d o

Q — J  
A O 
A A

O ct 1 1 9 1 2 ,  I K  
O c t 1 1 9 4 4  
A ug 1 1 9 5 1

C h eck s m ailed  
G u a r a n ty  T r u s t  C o, N  Y 

d o  do

Q— J  
Q — F 
Q— -T 
0 — J

O c t 1 '1 2  1 z,i  %  
N ov 1 '1 2  1 %  

O c t 1 '1 2  2  
O c t 1 1 9 1 2  1 U

C h eck s m a ile d
d o  _  d o

F  A A A u g  1 1 9 5 1  
Q — J  O ct 1 1 9 1 2  I K  
Q— J  O c t I 1 9 1 2  1 %  

See t e x t  O c t 1 5  '1 2  111, 
J  A J | J a n  1 1 9 1 3  t o '1 5  
A  A O T o  A p r  1 9 2 0  
M A N  T o  M ay  1 9 1 8

d o  d o
N V , C a n a d a  a n d  L o n d o n  

do do
C hecks m a ile d  
P i tts b u r g h  U n . T r u s t  Co 
P I t ts b , C olonial T r u s t  Co 
P l t t s b ,  U n io n  T r u s t  Co

a n d  $ 3 ,0 0 0 ,0 0 0  of th e  $ 1 0 , 0 0 0 , 0 0 0  1st m tg e . A c o l la t .  t r .  5 s  issued b y  th e  
la t te r  to  b e  c a n c e le d , re d u c in g  th e  a m o u n t o u ts ta n d in g  to  $ 7  0 0 0 . 0 0 0 .

T h e  s to c k h o ld e rs  In 1 911  ra t if ie d  a p la n  (1 ) fo r f in a n c in g  th e  c o m p le tio n  of 
th e  S u d b u r y - L it tle  C u rre n t se c tio n  of th e  A lg o m a  E a s te r n  R y . ,  g u a ra n te e in g  
p rin c ip a l a n d  In te re s t of 5 0 -y e a r  5 ? J  g o ld  b o n d s  a t  $ 3 0 , 0 0 0  p e r m ile, 
lim ite d  to  $ 3 ,0 0 0 ,0 0 0 ;  a n d  (2 ) th e  sale  of th e  s to c k  a n d  b o n d s  of th e  
S a u lt  S tc .  M arie P u lp  A P a p e r  C o . to  th e  L a k e  S u p e rio r  P a p e r  C o. T h e  
p re s e n t 2 4  m iles of th e  ra ilw a y  w ere  so ld  for th e  e q u ity  of $ 2 5 0 , 0 0 0 ,  and 
th e  P u lp  A P a p e r  C o. fo r th e  e q u i v a le n t  of $ 9 5 0 .(1 0 0 ,  a n d  $ 1 ,0 0 0 ,0 0 0  s to ck  
a n d  $ 4 0 0 , 0 0 0  a sse ts  of t h “ s u c c e s s o r  S a u lt  S tc .  M arie P u lp  A P a p e r  C o., 
a n d  a p p ro x im a te ly  $ 1 ,2 0 0 ,0 0 0  L a k e  S u p e rio r  C o rp . 1 s t  M . a n d  c o lla te ra l 
t r u s t  b o n d s w ere c a n c e le d , r e d u c i n g  th e  sa m e  to  $ 5 ,8 0 0 ,0 0 0 .  V. 9 2 ,  
p .  5 2 9 .  5 9 9 ,  4 6 6 ,  3 9 8 ,  2 6 5 ;  V . 9 3 ,  p .  2 3 2 .

BO Y D S .— A s to  1 s t m o rtg a g e  a n d  co ll, t r u s t  5 s  of 1 9 0 4  (re d u c e d  to  $ 7 , 
0 0 0 . 0 0 0 ,  a n d  f u r th e r  red u c e d  to  $ 5 , 8 0 0 , 0 0 0 ) ,  see C o n so lid a ted  L a k e S u p e
rio r  C o ., V . 7 7 .  p .  7 7 1 ,  1 2 9 0 ;  V . 7 8 .  p . 1 7 8 1 ,  1 9 0 0 ;  V . 8 8 ,  p . 1 0 0 5 :  V. 9 0 ,  p .  
1 1 0 5 ; V. 9 2 ,  p . 5 2 9 ,  a n d  b e lo w . F irs t  d iv id e n d  on In co m es, 5 % ,  O c t. 1 
1 9 0 6 :  1 9 0 7  to  1 9 0 9 ,  none; 1 9 1 0 ,  2  !4% ; 1 9 1 1 2  1 5 % ; i<)jo g %  ,

In  M ay  1 9 1 2  It w as a rra n g e d  to  c o n so lid a te  th e  c o n tro lle d  co m p a n ie s  
fo rm in g  th e  ste e l g ro u p , A lg o m a S te e l C o ., A lg o m a  C o m m ercial C o ., 
A lg o m a Iro n  W o rk s , th e  L a k e  S u p e rio r  P o w e r C o ., C a n n e lto n  C oal A 
C oke C o ., A c ., in to  th e  A lg o m a S tee l C o rp o ra tio n , w ith  $ 1 5 , 0 0 0 , 0 0 0  c o m m o n  
a n d  $ 1 0 , 0 0 0 , 0 0 0  7 %  c u m . p re f . s to c k , all o w n ed , th e  new  eo m a k in g  a 
m o rtg a g e  to  se c u re  a n  a u th o riz e d  issue of $ 3 0 , 0 0 0 , 0 0 0  ''f irs t a n d  re fu n d in g ” 
m o r tg a g e  5 %  5 0 -y c a r  s in k in g  fu n d  gold b o n d s , d a te d  A pril 1 1 9 1 2 ,  g u a r a n 
t e e d ,  p r ln .  a n d  in t . ,  b y  L a k e  S u p e rio r  C o rp o ra tio n . T h e  im m e d ia te  
Issue ( $ 1 3 ,5 0 0 ,0 0 0 )  h a s  b ee n  u n d e rw ritte n  In L o n d o n  to  p ro v id e  for Im 
p ro v e m e n ts  a n d  e x te n s io n s , re t ir e m e n t of $ 5 ,0 0 0 ,0 0 0  L a k e  S u p e rio r  C o rp . 
6 %  3 - y e a r  n o te s  d u e  A p ril 1 1 9 1 4  (called  for p a y m e n t .Sept, 9  1 9 1 2 ) ,  a n d  
$ 5 ,0 0 0 ,0 0 0  L a k e  S u p e rio r  Iro n  A S te e l C o. 3 -y e a r  6 %  n o te s  d u e  F e b . 1 1 9 1 5  
(e x te n d e d  fro m  M ay l 1 9 1 2 );  of th e  re m a in in g  b o n d s $ 5 ,8 0 0 ,0 0 0  a re  re se rv e d  
to  r e tire  th e  L a k e  S u p e rio r C o rp . 1s t 5 s , b a la n c e  to  r e tire  o th e r  s h o rt- te rm  
o b lig a tio n s  of co m p a n ie s  m e rg e d , a n d  for o th e r  p u rp o se s . B o n d s a re  s u b je c t 
to  call as a  w hole a t  1 0 5  o n  a n y  In te re s t d a te  on  6  m o n th s' notice! or for 
c u m .s in k ,  f d .o t  1 ";> y rly  .on b o n d  th e n  o u ts ta n d in g . V. 9  t , p . 12 5 3 ,  1 3 8 7 ,  
1 5 6 9 ,  1 0 97 :  V . 9 5 ,  p .  121 i'hero a re  also  $ 7 0  1 ,0 0 0  C a n n e lto n  Coal A 
C oke 1 s t M. 5 %  b o n d s , g u a r , as  to  in t . ,  d a te d  J u ly  1 1 9 1 1 , of w hich  th e  re 
m a in in g  $ 6 4 7 , 0 0 0  m a tu re  $ 5 0 , 0 0 0  J u ly  1 1 9 1 2  a n d  $ 5 9 7 , 0 0 0  J u ly  1 19 50 ; 
s in k . fd . 5 c .  p er to n ; in t .  J .  A J . ,  F id e lity  T r u s t  C o ., P h ila . V. 9 3 .  p . 8 7 4 .

I’he M ichigan L a n e S u p e rio r  C o ., a  m a jo rity  of w hose s to c k  Is o w n e d , Is 
In re c e iv e r's  h an d s; It h a s  o u ts ta n d in g  $ 3 ,5 0 0 ,0 0 0  1s t gold  5 s  d u e  M ay 1 
1 9 4 9  an d  $ 2 ,4 0 0 ,0 0 0  2 d  M. 5 s  (V . 8 3 ,  p . 3 8 2 ,  1 1 02 ;  V. 8 6 ,  p .  1 5 2 6 :  V . 8 7 ,  
p . 1 4 8 2 :  V . 8 8 ,  p .  9 9 9 :  V . 9 0 .  p . 1 1 3 ,  1 2 9 9 ;  V . 9 1 .  p . 9 7 .  1 4 4 5 ,  1 5 1 6 :  V . 
9 3 .  p . 7 3 3 .

T h e  L a k e  S u p e rio r  P o w e r C o. (s u o s ta n t la l 'y  all of w hose s to c k  Is o w n ed ) 
g u a ra n te e d  p rin c ip a l of $ 2 8 0 , 0 0 0  I n te r n a tio n a l T r a n s i t  C o. 1 s t M. serial 
1 5 -y r .  gold 5s d a te d  J u ly  1 1 9 1 0 ,  d u e  $ 2 0 , 0 0 0  a n n u a lly  J u ly  1 to  1 9 2 5 ;  now  
assu m e d  b y  A lgom a S te e l C o rp .; In t. J .  A J .  a t  T o r o n to . V . 9 2 ,  p . 192; 
V . 9 3 .  p . 5 8 9 .

As to  A lg o m a C e n tra l A H u d so n  B ay  H y . a n d  A lg o n ja  A E a s te rn  R y .  
g u a r a n te e d  b o n d s , see H R .,  a lso  a b o v e . s { ?

R E P O R T .— R e p o rt fo r y e a r  e n d in g  J u n e  3 0  1 9 1 2 ,  In V . 9 5 ,  p .  7 4 8 ,  
show ed: N e t In co m e, $ 8 2 0 ,4 2 5 :  I n t . ,  g e n . e x p .,  ta x e s , A c., $ 6 5 3 ,0 0 7 ;  d lv . 
on Incom e b o n d s , 5 % ,  p aid  O c t. 1 1 9 1 2 ,  $ 1 5 0 ,0 0 0 ;  b a l .,  s u r . ,  $ 1 7 ,4 1 ,8 .

D IR E C T O R S .— T h o m a s  J  D ru m m o n d  (P r e s .) ,  M o n tre a l;  J .  T a tn a t l  L ea*

LANSION MONOTYPE MACHINE CO.—ORGANISATION_Incor
p o ra te d  In V irg in ia  in 1 S 9 2 . M a n u fa c tu re s  for sale o r re n ta l  a u to m a tic  m a 
c h in e s  fo r  co m p o sin g  a n d  c a s tin g  ty p e .  C o n tro ls  L a n sto n  M o n o ty p e  
C o rp o ra tio n  of L o n d o n , E n g la n d , w ith  w hich It h a s  c o n tr a c t  for sales In 
E u ro p e . V. 7 8 ,  p .  2 4 4 0 ;  V . 8 4 .  p . 9 9 4 .  R e p o rt for y e a r  e n d in g  F o b . 2 9  
1 9 1 2  (V . 9 4 ,  p .  1 3 8 1 );  n e t $ 6 1 4 , 3 9 7 ,  d lv .  ( 0 % ) .  $ 3 6 0 .0 (5 0 :  b a l . .  $ 2 5 4  3 9 7  

S to c k h o ld e rs  on  O c t. 2 8  1 9 0 9  a u th o riz e d  a n  Increase In th e  s to c k  from  
$ 5 ,0 0 0 ,0 0 0  to  $ 1 0 , 0 0 0 , 0 0 0  a n d  In p a r  v a lu e  from  $ 2 0  to  $ 1 0 0 .  V .9 0 , p . 1 1 0 5 .

D iv id e n d s In 1 9 0 6 ,  4 %  (A . A O .): 1 9 0 7 ,  A p ril, 2 % :  1 9 0 8 ,  none: 1 9 0 9 ,  
D ee. 3 0 .  1 4 4 % ;  1 9 1 0  a n d  1 9 ) 1 .  6 ”,', (Q .-.M .); 1 9 1 2 .  M ch . 3 0 .  J u n e  2 9  an d  
S e p t .  3 0 .  1 4 4 %  e a c h . P r e s .,  J .  M au ry  D ove: G en . M g r. a n d  T r e a s .,  ,1. S el
lers B an c ro ft; S e c ., W . A r th u r  S ellm an; A ss t. T r e a s .,  J o e l G . C le m m e r. 
O ffice a n d  fa c to r y , 1 2 3 1 - 3 9  C allow hlll S t . ,  P h ila .—  (V . 9 4 .  p . 1 3 8 1 .)

LEHIGH COAL A NAVIGATION.— O w ns c a n a l fro m  C o a lp o rt to  E a s to n , 
P a - .  4 8  m iles , a n d  leases D ela w are  D ivision  C a n a l, 6 0  m ile s . Also ow ns 
L e h ig h  A S u s q u e h a n n a  H R .,  P h illlp s h u rg , N . J . ,  to  U nion J u n c tio n , P a .,  
1 0 5 m  lies, w ith  b ra n c h e s , GO m iles, a n d  leases fo r 0 9 9  y e a rs  N c sq u e h o n ln g  
V alley  R R ..  17 m iles; T re sk o w  l i l t . ,  7  m iles; o th e r  lin es, 1 7  m iles; to t a l ,  2 0 0  
ja n e s ’ of w hich  1 1 5  m iles d o u b le  tra c k ;  b u t  nil th e se  ro a d s  a rc  leased  for 
9 9 .)  y e a rs  front 1 8 7 1  to  C e n tra l of N . J .  H R ., re n ta l  b ein g  3 3  1 - 3 %  of gross 
e a rn in g s , w ith  a  m in im u m  re n ta l  of $ 1 " ,4 1 4 ,4 0 0 .  Delaware Division Canal

$ 3 ,0 0 0 ,0 0 0 ,  so a s  to  m a k e  u se  of th e  coal d u s t  fro m  th e  m in e s .’ S ee  B O N D S  
‘'Mow. V. 9 2 ,  p .  7 2 9 ;  V. 9 3 ,  p .  1 6 7 1 ;  V . 9 4 ,  p .  1 0 5 2 ,  1 5 6 9 .)

S I  O C R .—— I h e  new  votlne- tr u s t  will c x n lrc  M arch 1 lo i r ,  i n

V. 9 0 ,
191

BO 
a n d
m tg e . _ . . . .

t m m  8K V liViv 'V‘iJ?nC^ t ' ? « • '" « *  N . V :  g u a ra n te e s  $ 1 .OOILOOOL e h ig h  A H u d . R iv e r  I t y .  g e n . 5 s ,  p r ln .  a n d  In t .  V 6 7 ,  p .  7 8 8 .
' 1910 «<><> v  oi „  wine 'mooC o lla te ra l t r u s t  4  44h d a te d  N o v . i

A N N U A L  R E P O R T . — R e p o rt fo r 1 9 1 1  w as In V . 9 4 .  p . 1 0 5 2 .  Coal 
m in e d  a n d  m a r k e te  l In 1911  1 ,0 0 1 .0 0 7  to n s; in  1 9 1 0  3 . 8 4 9 . 8 3 5  to n s

1 9 1 0 .  
$ 2 ,2 8 5 ,2 5 3  

2 2 .2 6 4  
1 ,6 9 8 ,2 7 6  

1 3 8 , 7 2 8

1 9 0 9 .  
$ 2 ,2 7 8 ,0 5 5  
d e f. 1 8 ,9 0 4  

1 ,2 2 7 ,6 5 6  
1 6 7 ,7 3 6

1 9 0 8 .
$ 2 ,3 0 9 ,2 7 2  
d e f .3 8 ,3 0 5  

1 ,6 1 3 ,2 9 8  
2 4 3 , 6 7 0

Yr. ending Dec. 31— 1911.
From railroads_________ $2,287,147
Canals ..................  32,898
Net profit on Lehigh Coal 2,023,357 
Miscellaneous_________  191,391

Total receipts...........$4,534,793 $4,144,521 $3,654,543 $4,127,936
I n t  . r e n t a l ,  ta x e s , A c . S i , 4 4 0 , 4 2 3  $ 1 , 4 1 7 , 4 0 9  $ 1 , 3 1 4 ,3 2 1  $ 1 ,3 9 6 ,1 5 4
Dividends ------------- (8)2,028,196 (8)1,931.744 (9)1,813,976 (8)1.457,648
Balance, surplus............. 1,066,174 795,368 526,245 1.274,133
Sinking fund . . . .  ........... 183,068 152,686 149,611
Dcprec. on coal Imp ts .. 385,000 300,000 300,000 300.000

Pres., S. D. Warrlner: V.-P., Rollin II. Wilbur: V.-P. and Sec.. H. F. 
Baker. Office, 43/ Chestnut St., Phila.— (V. 91. p. 179, 683, 820.)
r L E H I G H  V A L L E Y  C O A L  S A L E S  C O . — Incorporated In New Jersey 
Jan. 22 1J12. I urchascs from the Lehigh Valley Coal Co. coal mined, pur
chased or otherwise acquired by tlie Lch. Val. Coal Co. and affiliated com
panies. and ships and markets the same under contract. Stock auth.. 
$10,000,000 (par $50), of which $6,060,800 has been Issued, the remainder 
being reserved for future needs The Lehigh Valley RR. stockholders had 
the right to use the extra dividend paid them Feb. 26 1912 in subscrib
ing for the same, the subscription being underwritten. V. 94, p. 123, 282. 
Fir. t dlv., 2U>°I>, [laid Oct. 21 1912. Pres., Geo. N. Wilson; V.-Pres., 
W. R. Evans; See., Wm. J. Burton.— (V. 94, p. 490; V. 95, p. 821.)

L E H I G H  & W I L K E S - B A R R E  C O A L  C O . — ORGANIZATION.— Org. In 
Pennsylvania Jan. 1874. Owns In fee 12,900 acres of coal and timber lands 
in Carbon, Luzerne and Schuylkill counties, Pa., estimated to contain 
460,000,000 tons of merchantable coal; also has long-term leases on 2,800 
acres In Luzerne Co. Stock authorized, $10,000,000, of which Central RR. 
of N. J. on July 1 1912 owned $8,491,150 (also $0,669,000 of eon ol. 4s). 
Tonnage mined. 1911-12, 3,935,425; purchased, 636,529; sold. 5,180,458 .

BONDS.— Of the consol, mtge. serial gold 4s ($20,000,000 auth. Issue), 
$2,500,000 mature every 5 years beginning June 1 1915; $6.66 ),000 are held 
by C. RR. of N. J. Sink. fd. will provide for each series. V. 90, p. 1299.

DIVIDENDS.— Dividends of 6 44% each were paid J. A D. from 1909 to June 1912. both Inclusive.
REPORT.— For yeaF ending June 30 1012, V. Ol, p. 817;

Year—  Gross. Net. Charges. Dies. (13% ). Bal.,Sur.
1911-12........$18,742,624 $3,760,361 SI,274,390 $1,197.625 $1,288,346
1910-11- . . .  16.879.575 3,450.1s!) 1,274.390 1,197.625 984,174

Pres., Geg. F. Baer; Sec. and Treas., G. O. Waterman. Office. Reading 
Terminal, Pa. N. Y. office, 143 Liberty St.— (V. 95. p. 753. 817, 970.)

L I G G E T T  & M Y E R S  C O .  — See pages 180-5.
L O O S E - W I L E S  B I S C U I T  C O . — ORGANIZATION.— Incorp. In N. Y. 

May 4 1912. Operates large factories in Boston, Chicago, St. Louis, Kan
sas City, Minneapolis. Omaha and Dallas. Also manufactures candy In Its 
factories at Boston. Kansas City and Dallas. Only encumbrance Is an un
matured mortgage on St. Louis real estate. V. 94, p. 1320.

STOCK.— The first pref. stock Is callable, all or any part, at 120 and 
accrued dlv., and will have a cum. sinking fund out of surplus profits, 
$75,000 yearly 1915 to 1919 and $150,000 yearly thereafter, after paving all 
accrued divs. on first pref. Without consent of 75% of first pref. no divi
dends can be paid on com. stock unless the net quick assets equal 50% of 
the first pref. stock, nor can there be any mortgage or debt maturing later 
than one year, or any stock with priority over or equal to the first pref. 
stock. This stock, voting separately, will elect one-third of the directors. 
The common stock Is In a voting trust extending to May 8 1917. unless 
sooner terminated at request of holders of 75% In interest of stock ctfs. 
V. 91, p. 176-8.

DIVIDENDS.— On first pref., 1 K% July and Oct. 1 1912; on 2d pref.- 
Aug. 1 1912, 2 1-3% (for 4 mo3.); Nov. 1 1912. I % % . V. 91, p. 1768.

EARNINGS.— Gross sales in 1912, $11,696,461: net for dlv., $531,377.
Pres., J. L. Loose; Treas., J. H. Wiles. Office, Kansas City, Mo.— 

(V. 91, p. 1320, 1763- V. 95, p. 240, 364.)
( P . )  L O R I L L A R D  C O — See pages 180-5.
M A C K A Y  C O M P A N I E S  ( T H E ) . — ORGANIZATION.— A voluntary as

sociation formed under trust deed of Dec. 19 1003 and managed by seven 
!r,us,t.';os!.to 1,0 elected annually. Present trustees are; Clarence H. Mackay, w . W. Cook, Geo. G. Ward. Edward C. Platt, M. W. Blackmar (New York). 
I.V.Av.S'UJit1 (Toronto) and II. Vincent Meredith (Montreal). Owns entire $23,000,000 stock of Commercial Cable Co. and the entire capital stock of 
the Postal Ielegraph Co.; also capital stock In other cable, telegraph and 
telephone cos. In United .States, Canada and Europe. See V. 84, p. 448: 
V. 85. p. 407: V. 86, p. 476: V. SO, p. 848. Rights of stock, V. 34, n. 870.

In Dec. 1911 and Jan. 1912 cable rates were reduced. V. 93, p. 1792.
Dlv. on pref.. 1 quar., paid April 1901 to Oct. 1 1012, both Inc. Dlv. on 

com.. Jan. 1905 to Jan. 1906 line.;, 2% yearly (J. A J.); July and Oct. 
1906, 1 % fquar.); 1907 to 1909, 4% yearly; 1910 to 1912, 5% (Q.-J.l. The 
Mackay Companies (holding co.) has no bond or other debt. Report year 
end. Feb. 1 1912. V. 94, p. 552, showed: Divs. received, $4,128,491; general 
expenses. Ac., $32,092; dlv. on pref. (4%). $2,000,000; dlv. on com. (5%). 
$2,069,020; bal., sur., $27,379. Policy of Mackay Cos. is to obtain from 
subordinate companies only enough money to meet divs. on its shares, all 
surplus earnings being left in their treasuries for extensions, development of 
business and reserves. Office, 112 State St., Boston.— (V. 9.5, p. 114.)

( T H E )  M A N U F A C T U R E R S '  L I G H T  A  H E A T  C O . .  P I T T S B U R G H  —  
ORGANIZATION.— Incorporated In Pa. on Nov. 28 1899; re-incorporated 
April 21 1903. Leases 366,022 acres of gas lands. V. 88. p. 503- V. 90 
p. 1428; V. 92, p. 524; V. 91, p. 1633; V. 91, p. 217.

or, , m o n lh s  e n d in g  S e p t 3 0  1 9 1 2 .  g ro ss. $ 4 ,3 0 5 ,8 4 6 .  
a g s t .  $ 3 , / 0 6 , 8 2 0  In 1 9 1 1 ;  n e t a f t e r  ta x e s ,  $ 2 ,0 5 2 ,8 5 4 ,  a g s t .  $ 1 ,6 7 7 ,6 7 1 :  
o th e r  In co m e. $ 2 8 ,6 0 5 ;  lir t. a n d  d is c ., $ 2 7 1 ,8 4 3 ;  d iv s .  ( 1 % ) .  $ 4 3 0 ,0 0 0 ;  
b a l .,  s u r ..  $ 1 ,4 0 3 ,0 6 8 .

1 {E P O R T .— E p r c a le n d a r  y e a r  1 9 1 1  In V . 9 4 ,  p . 5 5 3 ,  show ed: G ross
e a rn in g s , $ o , 1 0 8 ,9 7 2 ;  n e t .  $ 2 ,2 5 7 ,0 2 2 ;  o th e r  In c ., $ .5 1 ,8 3 4 ;  b o n d  I n t . ,  $ 3 1 2 , 
0 1 5 ;  I n t . .  d u c t ,  a n d  c o m m ls 'n s , $ 3 7 1 ,1 4 3 ;  d e p r ’n , $ 7 3 8 ,2 3 5 ;  s u n d r y  a d j u s t 
m e n ts  (c r e d it) .  $ 9 5 ,4 3 6 :  d iv s . ( H % ) .  $ 1 6 1 ,2 5 0 ;  b a l . .  s u r . ,  $ 8 2 1 , 6 4 9 .
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Massachusetts Gas Companies— Common stock-------------------
Preferred (p & d) 4% cum $25,000,000...........................OB
Sinking fund gold bonds redeemable at lOo______OB.c’ &r
Debentures gold red 105------------------------------------------ OB.

May Department Stores Co—Common stock $15,000,000____
Pref (p & d) 7% cum redeem 125 (text) $8,250,000_______

Mergenthaler Linotype— Stock authorized $15.000.000.........
Mexican Petroleum Co—Common stock, $38,000,000............

Pref (p & d) 8% non-cum $12,000,000...................................
1st lien and ref convmtgc gold sink fd red 105.................. G

Mexican Telegraph—Stock authorized $5,000,000.................
Michigan State Telephone—Common stock $0,000,000 auth ..

Pref 0% cum (p & d) $4,000,000 red any Feb l ________ c*
Michigan Telephone first mortgage gold________________c*
Michigan State Telephone 1st mtgc $lO,OOO,00O g ----- OB

Milwaukee Gas-Light— First mtge g $10,000,000 red 110..Cc
Milwaukee Office Co ($80,000)..............................................

Minneapolis General Electric—Common stock $3,375,000—
Preferred (p & d) stock 6% cumulative $1,000,000---------
First mortgage $8,000,000 gold subject to call at 110----- c ’

Mississippi Valley Gas & El Co—Coll tr bonds red 102 text. . .  
Alon River Cons Coal & Coke— Pref 7% non-cum $ 10,000,000 

First mtge $10,000,000 gold sinking fund (see text) -UPi.c*
Certificates of Indebtedness due $200,000 yearly--------------

Montreal Light, Heat & Power— Stock $17,000,000 . . —  . 
First & coll trust mtge $7,500,000 g red 10a since 1912..c* 
Lachine mtge $4,000,000 gold s f red 105 after 10 years..c* 
Prov L, II & P 1st M g gu p & I s t red 105 since Sept 1911 

Alorris & Co— First mtge $25,000,000 gold red 103-..FC.c&r 
Alountain States Tclep & Tcleg Co—Stock $50,000,000 auth.

Date
Bonds

1909
1911

1911

1897
1904
1902
1900

1904
1912
1899
1902
1902
1903 
1906 
1909

Par
Value

$100 
100 

1,000 
1,000 

100 
100 
100 
100 
100 

$ & £ 
100 
100 
100 

1,000 
500 &c 

1,000 
1,000 

100 
100 

1.000 
590 &c 

50
1,000
5.000 

100
1.000 
1,000 
$ & £ 
1,000

100

Amount
Outstanding

$25,000,000
25.000. 000
5.761.000
4.000. 000

15.000. 000
8.250.000 
See text

31,564,700
12.000. 000
3.940.000 
3,589,400
3.500.000
2.285.000 

285,000
9.715.000
8.012.000

80,000
3.375.000
1.000. 000
7.829.000 
5,000,000

10,000,000
See text
1.035.000 

17,000,000
6.862.000
3.255.000
1.470.000 

11,900,000 
22,352.500

Rate
%

4 In 1912 
4 In 1912 

4M g 
414 g 

See text 
7 in 1912 
15 In ’ l l  
See text 

8
6 g 

10
See text 
6 in 1911 

5 g 
5 g
4 g
5

See text
6 In 1911

5 g
5

See text
6 g 
5

See text 
414 g 
5 g 
5 g 
414 g7 In 1912

When
Payable

Q—F 
J  &  D
J  & J 
J & J 

Q—M 
Q—J Q— M 
Q—M 
Mthly 

A & O 
Q—J 

Q— M30 
Q— M30 
J  & J 
F & A 
M & N 
J & J 

Q— F 
F & A 
J & D 
M & N 
J & J  
A & O 
J & J 

Q—F 
J & J 
A & O 
M & S 
J & J 
Q—J 15

Last Dividend 
and Maturity

Nov 1 1912 1% 
Dec 2 1912 2% 
Jan 1 1929 
Dec 1 1931 
Sept 1 '12 144% 
Oct 1 ’ 12,1 44% 
Sept 30 T2 3% 
Aug 26 T2 1% 
Oct ’ 12 2-3% 
Oct 1 1921 
Oct 15’ 122!4% 
Sept 30 ’12, 114 
Sept 30 T2, 114 
July 1 1917 
Feb 1 1924 
May 1 1927 
July 2 1920 
May 1 1912 2% 
Feb 1912 3% 
Dec l 1934 
May 1 1922 
Jan 25 1912 4% 
Oct 11949 
July 1 1917 
Aug 15 '12 214 
Jan 1 1932 
Apr 11933 
Sept 1 1946 
July 1 1939 
Oct 15 1912 1 54

Places Where Interest and 
Dividends are Payable

Old Colony Tr Co, Boston 
Boston, Mass 
Old Colony Tr Co, Bost 
Checks mailed

do do
Tribune Building, N Y
Los Angeles, Cal 
Office, 66 Broadway, NY
Checks mailed 
Guaranty Trust Co, N Y 
N W Harris & Co.NY&B 
J & W Seltgman, N Y 
Co’s office, Milwaukee 
Checks mailed
City Trust Co. Boston 
Bank Tr Co, NY; & Chic 
Checks mailed 
Union Trust Co, PIttsb'b 

do do
Checks mailed 
fCompany’s off, Bank of) 
(Montreal or N Y Agcyj 
N Y, Montreal & London 
Bankers Tr Co,NY;&Chlc

OFFICERS.— Pres., John E. GUI. Franklin. Pa.; Sec. and Asst. Treas., 
II E Seibert; Treas., G. W. Ratclifle, Pittsburgh; V.-P., L. A . Meyran, 
Pittsburgh.— (V. 94. p. 1189; V. 95. p. 179, 300, 424, 547.)

A1ARQUETTE & BESSEA1ER DOCK & NAV. CO.— See page 180-5.
A1ASSACHUSETTS GAS COMPANIES.— ORGANIZATION.—A volun

tary association formed In Oct. 1902, per plan In V. 74, p. 1311. Operates 
400 by-product coke ovens at Everett, Mass. The gas there produced (over 
8 000 000 cubic feet dally) Is enriched and distributed for consumption In 
Boston through the Boston Consolidated Gas Co. The Massachusetts Gas 
Cos owns $15 111,600 of the $15,124,600 capital stock of the Consolidated 
Co (no bonds Issued); also the $17,500,000 capital stock of the reorganized 
New England Gas & Coke Co. In June 1906 the Citizens’ Gas Light Co. 
of Oulnoy Mass was acquired, and In May 1908 control of the Federal Coal 
& Coke Co of Fairmont, W. Va. (now held by the subsidiary N. E. Coal & 
Coke Co ) the last named In July 1910 selling a portion of Its coal lands for 
$1 013 143. V. 82. p. 1443: V. 86, p. 1347: V. 91, p. 521, 1023; V. 88, 
n ’ l1TV V 89, P. 1221. Sliding-scale gas law to continue 10 years from 
Julv 1 1906. Sec V. 82. p. 1270. July 1 1907 reduced price of gas to 80 
cents V. 84. p. 1555. In 1911 the subsidiary New England Coal & Coke 
Co purchased 60% of the $500,000 stock of the J. B. B. Coal Co., owning
3,500 acres in West Virginia. V. 93, p. 232.

DIVIDENDS.— 11906. 1907 to 1910. 1911 to Nov. 1912.
On common__________ %J 2 3 yearly. 4 yearly.

$1,000,000 set aside for 4% com. dlvs. Aug. 1912 to May 1913.
BONDS.—The $6,000,000 4 44s of 1909 have a sinking fund of $120,000 

per annum for first 5 vears and $180,000 thereafter. No mortgage or pledge 
of assets can be made without equally securing the bonds, V. 88, p. 
104, 161. In 1911 sold $4,000,000 4 44% deb. V.;93, p. 1671; V.94. p. 283.

REPORT — Report for year ending June 30 1911, with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was In V. 93. p. 1020. In 1911- 
12,dlvs. and lnt. received, $2,522,930; dlvs. on pref. stk (4%),$!,000,000; 
lnt. and exp., $436,764: dlv. on com. stock (4%), $1,000,000; bal., sur 
$86,164; total undivided earnings of all constituent cos., sur., $6o,230. 
Latest monthly earnings, V. 95, p. 179.

OFFICERS.— Pres., C. Minot Weld; Treas., E. M. Richards; Sec., 
Edward Page. Office. Shawmut Bank Bldg., Boston. Old Colony Trust 
Co., transfer agent and registrar.

TRUSTEES.— Charles Francis Adams 2d, Walter Cabot Baylles, Samuel 
Carr Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow Chas. Augustus Stone, James L. Richards, Christopher Minot Weld, 
Robert Wlnsor.— (V. 94, p. 283, 1387, 1700; V. 95, p. 179, 970.)

MAY DEPARTMENT STORES CO.— ORGANIZATION.— Incorporated 
In New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St Louis (operating the “ Famous” ), May Shoe & Clothing Co. of Denver, 
Colo , and May Co. of Cleveland, O. V. 90, p. 1617 On Feb. 25 1911 ac
quired entire stock ($1,000,000 each of common and pref.) of Wm. Barr 
Dry Goods Co. of St. Louis. V. 92, p.876. In June 1912 purchased the en
tire stock of Boggs & Buhl (department store and dry goods business), 
Pittsburgh, Pa. In July 1912 purchased department store business of 
M. O’Neill & Co. of Akron, O. See below. V. 94, p. 1569; V. 9o, p. 484.

STOCK — No mortgage or encumbrance can be placed without consent 
of 75% of each class of stock. A “ special surplus account.”  of not less than 
3% of largest amount of pref. stock at any time outstanding Is to be 
set aside yearly before any dividends are paid on the common stock, 
to be used to purchase and retire pref. stock at no. over 12-> (In the 
first three years the sum may be added to general surplus). No dividend 
shall be deolared on the common stock until $2o0,000 Is in the special sur
plus account,”  nor more than 4% In any one year until the "special surplus 
amount”  shall amount to $1,000,000. Stockholders voted June 27 1912 to 
increase the pref. stock from $5,000,000 to $8,250,000, the new stock, 
which was underwritten, being offered to stockholderw pro rata at par. 
V 94 D 1569, 1768; V . 95, p. 484. First quar. dlv. on pref., 1 54%, paid 
Oct 1 1910: 1911 and 1912, 7% (Q.-J.). First quar. dlv. on common, 
1%, paid Dec. 1 1911; 1912, Mch., 1%; June. 144%; Sept., 144%.

REPORT.— For year ending Jan. 31 1912, In V. 94, p. 909, showed: 
Total net profits, $1,709,085; bal. for dlvs. (after dcprec’n, &c.), $1,449,414; 
pref. dlvs. (7%), $350,000; com. dlv. (1%), $150,000; special surplus acct., 
$300,000; bal., surp., $649,414.

Pres., David May. N. Y. office, 15 Broad St.— (V. 95, p. 484.)
MERGENTHALER LINOTYPE.—Report for 1910-11, in V. 93, p. 1189. 

In 1911-12, net, $2,738,522; dlvs. (15%), $1,919,760; bal., surp., $818,762.
In 1909 purchased control of British Linotype & Machinery, Ltd., and 

Mergenthaler Setzmaschlnen Fabrlk. This will Increase stock outstanding 
to $13,857,100; $12,798,400 Issued Oct. 1912. V. 88, p. 509, 567, 948,689.

DIVIDENDS— I ’95. '96. ’97. ’98-’00. ’01.1’02-T1. 1912.
P e rc e n t .................................... 11044 16 16 44 20 y’ly. 13 44]15 yly. 3.3,3,-

In 1912, Mch., June and Sept., 2 44% and 44% extra.— (V. 95, p. 1042.)
MEXICAN LIGHT & POWER CO.— (V. 94, p. 1623.)
MEXICAN PETROLEUM CO., LIM.— ORGANIZATION, &c.— Incorp. 

In Del Feb. 29 1912. Holds 95% of outstanding stock of Mexico Petro
leum Go. of California and entire stock of Huasteca Petroleum Co., Tam- 
lahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls
550,000 acres. 75% owned In fee and the remainder under leases with an 
aggregate rental of less than $20,000 yearly. V. 91, p. 1450; V. 94, p. 35a.

DIVIDENDS.— On pref., 3% In last 6 mos. of 1909 and full 8% yearly 
(paid monthly) since. On common, 1% paid Nov. 1910 and Feb. 1911;
1912, May and Aug. (quar.), 1%.

BONDS.— The 10-yr. conv. 1st lien & ref. 6s are limited to $12,000,000. 
Issued, $1,300,000 series A ($700,000 additional In treasury), $1,940,000 
(£400,000 sterling) series B and $700,000 series C. Bonds of each series 
are convertible at option of holder Into common stock between Oct. 1 1913 
and Apr. 1 1921, and up to 30 days prior to date of redemption. If called, 
"A ” and “ C” being convertible $ tor $ and “ B” on basis of $1,000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds, $1,7653)00 
are reserved to retire the $1,060,000 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s due July 1 1919 and $705,000 Joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum. Ltd., of Del. 6s. due Apr. 1 1928 (of which only $1,
000,000 and $328,500 respectively are In the hands of the public, the re
mainder being held by the consolidated companies), and $5,300,000 for not 
over flve-alxths of the cost of acquisitions and capital expenditures. Each 
series has a  separate sinking fund. V. 94, p. 355.

OFFICERS.— President, E. L. Doheny; Treasurer, Norman Bridge; See.,
O. D. Bennett. Office, Los Angeles, Cal.— (V. 94, p. 1189; V. 95, p. 300.)

MEXICAN TELEGRAPH.— Company organized In 1878 under laws of 
N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct cable 
from Galveston, Tex., to Coatzacoalcos, Mcx , 825 miles, duplicating the 
Mex. Tel. and Cent. & So. Am. Co’s Gulf cable system, and a third cable 
completed July 1905. Owns part (738 miles) of new cable completed Aug. 
1907 between New York and Colon, Isthmus of Panama, remainder being 
owned by Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 
shares of the Cent. & South Am. Telegraph Co., which see.

DIVIDENDS.— In 1882 to 1886. lncl., 8% yearly; from 1887 to Oct. 
1912, both lncl., at rate of 10% per annum (2 44% Q.-J.); also June 1 1906, 
50%, and June 1 1909. 25% In stock. V. 82, p. 1104. 1384: V. 88, p. 1134.

EARNINGS.— For 9 months ending Sept 30 (partly estimated):
9 M os .—  Gross. Net. M ex. Govt. Divs. (7 44%). Bal.,Surp.

1912 (est.) $651,000 $607,011 $34,000 $269,205 $303,806
1911 (e s t .)... 592,000 551,519 34,500 269,205 247,814

REPORT.— Report for year ending Dec. 31 1911, In V. 94, p. 1183: 
Gross. $946,907; net, $770,376; Mex. Govt, share, $45,500; dlvs., $358,940; 
miscellaneous, $15,677; bal., sur., $350,259. In 1910, gross, $939,109: 
net, $773,487. J. A. Scrymscr, Pres., 66 B’way, N. Y .— (V. 95, p. 821.)

MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.— Incor
porated In Michigan In 1901 (V. 75, p. 33, 1034). In 1910 Am. Telep. & 
Tcleg. Co. acquired most of the $3,500,000 com. stock. V. 91. p. 218. 
In Aug. 1912 was authorized to purchase Home Telephone Co. of Detroit 
and 4 subsidiary cos. for about $3,500,000. V. 95, p. 484, 622.

DIVIDENDS.— 11908. 1909. 1910. 1911 to Mch ’ 12. Since.
Common stock-.............% ) 4 6 654 7% per annum. 6 yrly-

In 1912 dlv. periods changed to Q.-M. 30. V. 91, p. 355.
BONDS.— Of the bonds, $285,000 are reserved to retire the old 5s due 

1917. V. 86. p 921, 1103; V. 88, p. 380, 1005; V. 92, p. 600.
REPORT.—’Report for year ending Dec. 31 1911, In V. 94, p. 1315, 

showed: Gross, $4,605,069; net, $1,003,969; lnt., $516,026; pref. dlv. (6%), 
$136,992; dlv. on com. stock (7%), $242,095; bal., sur., $108,856.

OFFICERS.— Pres., B. E. Sunny; V.-P. and Treas., A. Burt: Sec.. 
W. I. Mlzner. Office, Detroit.— (V. 94, p. 1315, 1768; V. 95, p. 484, 622.)

A1ILWAUKEH GAS LIGHT CO —ORGANIZATION.— Incorporated In 
1852. Has perpetual franchise. V. 74. p. 1199. V. 78, p. 2602; V. 83. p. 
1293. Am. Lt. & Trac. Co. owns practically entire stock through West. 
Gas Co. (V. 88, p. 752). V. 85, p. 164. BONDS.— $ 100,000 Is reserved to 
take up $80,000 Office Co. 5s due July 1 1920, subject to call, and the re
maining $1,908,000 can only be Issued at par for 80% of the actual cost of 
extens. and lmprovem’ts. See V. 78, p. 481, 1199; V. 79. p. 631; V.80,p.602.

DIVIDENDS.— Not less than 6% yearly (J. & J.) paid for 45 years to 
July 1905 lncl.; 1906, 644%; 1907, Jan., 144%; Mch., 1.95%; later dlvs. 
not made public. Year ending Sept. 30 1908, net, $934,310; lnt., $320,477; 
bal., sur., $613,833. Chairman, Emerson McMlllln.— (V. 91, p. 157.)

(The) MINNEAPOLIS GENERAL ELECTRIC CO.— ORGANIZATION* 
— Incorporated In N. J. Jan. 9 1899. V. 68, p. 824; V.-77, p. 773; V. 86, 
p. 173; V. 94, p. 1510. In 1912 Consumers’ Power Co. (controlled by Nor. 
States Power Co.) acquired practically entire stock. V. 94, p. 1510, 1253.

DIVIDENDS.— (1906. 1907. 1908. 1909. TO. 1911. 1912.
On common...........\ 4 4 4 544 6 44 1 54.1 54,1 54.2 2 ,2 ,— ,—

Also $1 47 44 a share on the common and 88 *-4 cts. on the pref. stock to  
shareholders who sold out to Consumers’ Power Co. In 1912. V. 95. p. 424.

BONDS.— Of the 5s of 1904 ($8,000,000 authorized), the remaining 
$171,000 unissued arc reserved for 80% of cash expenditures, to be made 
as required. Sinking fund, 1% of bonds Issued. V. 80, p. 223; V. 86, 
p. 52; V. 87, p. 1536; V. 95. p. 180.

REPORT.— For year ending Dec. 31 1911 (V.94, p. 1183) showed: Gross, 
$1,459,567; net, $895,770; lnt. and taxes. $427,556; sink, fund, $50,602: 
pref. dlvs. (6%), $60,000; com. dlvs., (7 44%), $211,764: bal., sur.,$145,848 . 
For year ending July 31 1912, gross, $1,643,963; net, after taxes, $932,959; 
lnt. charges, $357.283; pref. dlvs. (6%). $60,000; bal sur $515,670.

Pres., H. M. Byllesby.— (V. 94, p. 1510; V. 95, p. 180, 424.)
MISSISSIPPI VALLEY GAS & ELECTRIC CO.— ORGANIZATION.—  

Incorp. In Maine May 23 1912 to acquire the securities and assist In the de
velopment of electric, gas, railway and water-power properties. Controls 
through stock ownership the Louisville (Ky.) Gas Co., Louisville Lighting 
Co., the Geo. C. Fetter Lighting & Heating Co. and the Campbell Elec. Co. 
Is Itself controlled by the Standard Gas & Electric Co., which guarantees 
prln. and lnt. of the $5,000,000 present Issue of 10-y. 5% coll, trust bonds, 
secured by pledge of the securities acquired. V. 94, p. 1252, 1510.

Sub.Co.Stk. Issued. Pledged. I Sub.Co.Stk. Issued. Pledged. 
Louisville Gas $3,600,000 $2,675,000 Loulsv. Ltg.—
“ Fetter” Elec. 200.000 200,000 Common $2,558,700 >884,500
“ CampbelT’El. 50,000 50,000| Preferred-- 108,000 108.000

BONDS.— Of the 10-year 5% coll, trust bonds ($10,000,000 auth. Issue), 
$5,000,000 have been sold (at par, with bonus of 30% n stock of Standard 
Gas & Electric Co.), secured by the securities acquired: the remaining 
$5,000,000 can only bo Issued for 80% of the cost of additional collateral. 
The only underlying bonds will bo $200,000 Louisville Gas Co. 1st M. 5s, 
due Apr. 1 1918 (V. 86, p. 984, 1347), and$ 3,121,000 Louisville Ltg. Co. 
1st M. 5s, due Apr. 1 19o3 (V. 79. p. 2799). The latter has outstanding 
$624,000 convertible 6s (V. 90, p. 306), but these are owned by the Gas Co., 
the remaining $376,000 having been retired from tho salo of the new com 
pany’s bonds.— V. 94, p. 1452.

EARNINGS.—Total earnings for year ending Mch. 31 1912, applicable 
to securities to be acquired, $356,883; Interest on $5,000,000 coll, trust 5s, 
$250,000; surplus earnings of Standard Gas & Electric Co. after deducting 
int. on all outstanding bonds, $1,252,978.— (V. 94, p. 1630; V. 95, p. 300.)

AlOBILE ELECTRIC CO.—See Standard Gas & Electric Co.
A10N0NGAHELA RIVERCONSOL. COAL&COKE CO.—See pages 180-5.
AtONTREAL LIGHT. HEAT & POWER CO.—ORGANIZATION.— In

corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas. electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity. In operation In the fall of 
1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine. 
Que., and one at Chambly, Que. Controls output for Island of Montreal 
of Shawlnlgan Water Power Co., also the output of tho Provincial Light
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M ISC E L L A N E O U S C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Bate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Mt Vernon-Woodberry Cotton Duck Co— See International Cot
National Biscuit—Common stock $30,000.000.........................

Preferred (not as to assets) 7% cum $25,000,000...............
National Carbon—Common stock $5,500,000__________ ____

Preferred (p & d) stock 7% non-cumulatlve $4,500,000-
National Enameling & Stamping— Common stock 520,000,000

Preferred stock (p A d) 7% cumulative, $10,000,000___
Refund 1st M real estate sink fund g red text___ Ce.xcAr*

National Fireproofing—Common stock $4,500,000.............
Preferred stock 7% non-cumulatlve $8,000,000_________
1st M and collat trgold due $125,000 yrly red 102 H UPic* 

National lead Co— Stock common $25,000,000 authorized.. 
Pref (also as to assets) 7%  cum $25,000,000red since 1910-.

National Sugar— Common stock $10,000,000_________ _____
Preferred (p A d) stock 6% cumulative $10,000,000.........

National Transit Co—Stock $12,527,575-----------------------------
New Central Coal—Stk $l,000,000(VG6,p901,1140;V64,p515) 
New England Cotton Yarn—Com stock $3,900,000 guar 7 H%Pref stk (p A d) 0% non-cum guar (red 140)......................

First mtge $0,500,000 gold s f subj to call at 110___ NB.c*
New England Telephone & Telegraph—Stock $50,000,000.. 

Bonds Series G, 7 and 8 $500,000 each not subject to call 
Bonds $1,000.000...............................
Bonds $10,000,000.............. ............... " " " "  I'O B c*

New York Air Brake—Stock $13,000,000 authorized.............
First mortgage $3,000,000 gold convertible text_______Ce

ton Ml

1909

1912

1899
’95"-t99

1900 
1912
1908

11s Corpor 
$100 

100 
100 
100 
100 
100 

1,000 Ac 
50 
50

1,000 
100 
100 
100 
100 
25 
20 

100| 
100 

1,000 
100 

1,000 
1,000 
1,000 

100 
100 &c

at ion. 
$29,236 
24,804

5.500
4.500 

15,591
8,540
3,159
4.4G1
7.900
2.500 

20,655 
24,367 
10,000 
10,000 
12,727
1,000
3.900 
2,000 
4,837

43,095
1.500
1,000

10,000
10,000
3,000

000
500
000
000
800

.600

.000
,300
.500
000
,400
,600
,000
,000
,575
,000
,000
,000
,000
000
,000
,000
000
,000
,000

7 In 1912 
7 In 1911 
See text 
7 In 1912 
See text 
7 in 1912 
_ 5 eSee text 
4 in 1911 

5 g
3 In 1911 
7 In 1912 
See text 
6 in 1912 
See text
4 In 1912

l "
5 g 

See text 
5
4
5 g 

See text
6 g

Q—J 15 Oct 15 [12 1 H
Q ----- F  A 1, rt

Q—J 
Q— F 15 

Q—J 
Quar 

J A D
Q— F 
Q—J M & S
Q— M 
Q— M 

See text 
Q—J 

See text 
See text 
A & O Oct 1 1912 3 H
_Q — F Nov 1 1912 1 H
F & A Aug 1 1929

Q— M Sept 3 0 ’ 12 154 
A A O 1915, '16 A '19 
J & J Jan 1 1930 
A & O Oct 1 1932 

Q—J July 28'11 1}4 
M & N May 1 1928

First National Bank, N Y 
do do

Checks mailed
do do

Guaranty Tr Co, N Y 
do do

Central Trust Co, N Y 
Checks mailed 

do

Aug 31 '12 154 
Oct 15 '12 1H 
Nov 15 '12 1 54 
July 1 1905 Vi %
Sept301912 154 
June 1 1929 
Aug 25 '03 1 54 
Oct 15'12 1%
Sept 1 ’ 13-’32 
Sept 30 1912 54 
Sept 16'12 154 
15% In 1904 
Oct 2 1912 1 54
Sept 15'12. 3 % ______________  ■
Nov 1 1912 2% Co’s OH, 17 Batt PI, N Y 
Oct 1 1912 3 54 Checks mailed

do do
NatShawmut Bk, Boston 
50 Olive Street, Boston 
Nat Bank Comm’ce, Bos 

do do

111 Broadway, New York 
do do

Checks mailed 
Checks mailed

Office, 165 B’way, N Y 
Central Trust Co. N Y

Heat <So Power Co., which has built a 15,000 h. p. plant on the Soulange 
Canal to develop the surplus waters thereof. V. 83, p. 216; V. 88, p. 380. 
Properties owned, see V. 74. p. 580; V. 75. p. 238: V. 76, p. 923: V. 80, p. 
2456. Shawlnlgan Water *  Power Co. owns $500,000 stock. V. 90, p. 695.

In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. of Mont
real was purchased by the Montreal company, and Shawlnlgan Water & 
Power Co. V. 94, p. 634; V. 95, p. 50.

DIVIDENDS— ] '01-’05. '06. '07. '08. '09. '10. 1911. 1912.
Percent------------------ / 4y’ly. 454 554 6 654 7 8 2 ,2 ,2 5 4 .—

SECURITIES.— Royal Trust Co., Montreal, is trustee of both mtges.
Of the 4 54s of 1902, $901,000 were reserved to retire an equal amount of 

underlying bonds and $523,000 for Improvements. The unissued Lachlne 
bonds arc reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
description of mortgages, V. 74, p. 580; V. 75. p. 238; V. 76, p. 923. The 
$1,470,000 Provincial L.. II. A P. 5s are guaranteed, p. A 1. V. 88, p. 380.

In Jan. 1912 notice was given of an application to the Legislature for per
mission to Issue debentures, deb, stock, share warrants and other securities, 
and to guarantee the obligations of other companies, Ac.

REPORT.— Report tor year end. Apr. 30 1912 was in V. 94, p. 1693. 
Year— Gross. Net. Interest. Dividends. Bal..Sur.

1911-12...$4,969,255 $2,844,016 $485,747 (8%)$1,360,000 $998,269
1910-11... 4.404,127 2,576,340 472,051 (7 54) 1,275,000 829.289

OFFICERS.— Pres.. Herbert S. Holt; V.-P., Ilodolphe Forget; Scc.- 
Trcas., J. S. Norris.— (V. 94, p. 634, 1510, 1693: V. 95, p. 114, 364.)

MORRIS & CO. (PACKERS).— ORGANIZATION.— Incorp. In Maine 
Oot. 16 1903 (V. 91, p. 1510). Succeeded by purchase the packing business 
of Nelson Morris A Co. (originally organized In 1859) and Falrbank Can
ning Co. Owns packing houses, refineries, &c., at Chicago, at Union Stock 
Yards; East St. Louis, at National Stock Yards: Kansas City, Kan., St. 
Joseph, Mo., and Oklahoma City, Okla., embracing 129 acres of land. 
Dally killing capacity, Oct. 1910, cattle, 8,000; sheep, 9,000; hogs, 25,000. 
Also acquired plants at Omaha and So. Omaha, Neb., St. Joseph, Mo., and 
Denver. Colo., on dissolution of Nat. Packing Co. In 1912. V. 95, p. 547. 

STOCK.—Auth. and Issued, $3,000,000; pa-, s i00. ;J|
BONDS.—Auth. issue of $25,000,000, secured by mortgages to the First 

Trust A Savings Bank and Emile K. Bolsot of Chicago and the Mercantile 
Trust Co of St. Louis, as trustees: $11,900,000 arc outstanding; $600,000 
bonds have been purchased for the sinking fund and canceled; the remainder, 
$12,500,000. can be certified only for additional fixed assets, such as real 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual oost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or $200,000) of the amount of bonds 
delivered, not Including any canceled. V. 91, p. 1510; V. 89, p. 48, 107.) 

REPORT.— For year end. Oct. 28 1911 (V. 94, p. 551).
1910-11. 1909-10.

Tot. charges-..2 ,0 7 !,959 1,591,305 
Net earnings.--1,036.740 1,402,501 
Less— Dlvs. paid 180,000 345,000

1910-11. 1909-10.
$ $

Total income.-.3,109,705 2,994,806 
Deduct— Int. on

loans ........  315,014 159,670
Int. on bonds. 550,500 515,625
Admin, exp’s. 815,452 616,690
Tax., Ins., Ac. 391,993 300,320 Bal., surplus. 856.747 1,057,501
Directors: Ira N. Morris, L. H. Heymann, Chas. E. Davis, Henry M. 

Wolf. Edward Morris (Pres. A Trcas.). Thos. E. Wilson (V.-P. A Asst. Sec.), 
C. M. Macfarlane (Sec. A Asst. Treas.).— V. 94, p. 551; V. 95, p. 547.)

M O U N T A I N  S T A T E S  T E L E P H O N E  &  T E L E G R A P H  C O . — ORGANI
ZATION.— Incorp. In Colorado In July 1911 as a consolidation of the Colo
rado Telephone Co., Tri-State Telephone A Telegraph Co. and Rocky Moun
tain Bell Telephone Co., subsidiaries of the American Telephone A Tele 
graph Co. Operates over approximately 660,000 square miles, Including 
Colorado, Utah, Idaho, Montana, Wyoming, New Mexico and a part of 
Texas and Arizona. Subscribers May 31 1911. 149,672. V. 93, p. 474, 
412, 290. Amcr. Telcp. A Telcg. Co. owned $13,669,600 of the $20,270,
900 stock outstanding Oct. 31 1911.

Stockholders subscribed for 10% new stock at par, payable Deo. 31 
1911, increasing amount outstanding to $22,352,000: V. 93, p. 1195. 
No bonds. First dividend, covering 2 1-3 months, 1.36% (7% yearly 
rate), paid Oct. 15 1911; 1912. 7% (Q.-J-)

REPORT.— Report for cal. year 1911 was in V. 94, p. 628, showing earn
ings of consolidated properties for year: Gross, $5,870,151; surplus, after 
maintenance, dcprec’n, taxes and Interest, $1,066,124.

President, E. B. Field; V.-P. and Treas., E. B. Flold Jr.; Sec., J. E. Mac
donald. Office, Denver, Colo.— (V. 94, p. 565, 628: V. 95, p. 753.) 

M U S K O G E E  G A S  &  E L E C T R I C  CO.—See Standard Gas A Elec. Co. 
N A T I O N A L  B I S C U I T . — Incorp. under laws of N. J. In 1898.— V. 66, p. 

288, 901; V. 71, p. 545; V. 77, p. 92; V. 80, p. 870; V. 91,p.876: V. 93, p. 669.
DIVIDENDS.— 1 ’00-'05. '06. '07. '08. '09. '10. '11. 1912.

Common, regular., i 4 y'ly 4  4H 5 5 H 6 6 >4 1 H. 1 H. 1 H.1Hdo extra ---------J . .........  1 1 1 2 __________ _____
ANNUAL REPORT.— Report for year ending Jan. 31 1912 (V. 94, p. 

485. 693) showed: Net profits. $4,673,469; pref. dlvs. (7%), $1,736,315; 
on com. (9%), $2,631,240; bal., sur., $305,913.

DIRECTORS.—A. W. Green (Pres.). John D. Richardson (1st V .-P .),
T. S. Olllve (2d V.-P.), F. A. Kennedy, Wm. II. Moore, L. D. Dozier, 
II. J. Evans, F. L. Hlne, S. S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre- 
denburgh, II. M. Ilanna, S. A. Scars. Joseph W. Ogden. Sec. A Treas. is
F. E. Bugbee; Asst. Treas.. J. U. Illglnbotham: 3d V.-P., F. W. Waller. 
Office, 15th St., 9th and 10th aves., N. Y .— (V. 94, p. 565, 628, 693.)

N A T I O N A L  C A R B O N  C O . — ORGANIZATION.— Incorporated In New 
Jersey on Jan. 16 1899, V. 68, p. 85. 130. Dlvs. on pref., 1899. 3 H%: 1900 
to Nov. 1912, 1 H %  quarterly. Dividend on common, 1905, 3% (J. A J.); 
1906 to July 1909, 4% yearly (Q.-J.); Oct. 1909. 1H % ; 1910 to 1912, 0% 
(Q.-J.), and In Nov. 1910 15% extra (V. 91, p. 1331). Report for year end. 
Dec. 31 1911, with bal. sheet, In V. 94, p. o52, showed: Net earnings, $931, 
145; dlvs. on pref., $315,000; dlv. (6%) on com., $330,000: deprec'n, $234,
820; written off, $7,154; bal., surp.. $44,171. Pres., James Parmelee; 
V.-P., Sec. and Treas., II. E. Ilackcnberg; V.-P. and Gen. Mgr., J.S.Crider. 
Main office, Cleveland.— (V. 91, P- 1331; V. 92, p. 524; V. 94, p. 552.)

N A T I O N A L  E N A M E L I N G  &  S T A M P I N G  C O — ORGANIZATION.— 
Incorporated In New Jersey on Jan. 21 1899. See prospectus In V. 68, p. 
187, and official statement In V. 76, p. 1405: V. 77, p. 403; V. 82, p. 755. 
Div. on pref., 1899 to Sept.301912,7% yrly. (quar.);l H% declared payable 
on Sept. 30 and Dec. 31 1912. On com.. 1902 to '04, 4% yrly.; 190o. Jan., 
Apr. and July, H %  each; none since to Oct. 1912; V. 81, p. 617. Decision 
Deo. 1906, V. 81, p. 215; V. 82, p. 755; V. 83, p. 1415,

BONDS.— Will be subject to annual drwalngs at 105 In amounts Increas
ing yrly from $108,000 to $263,000. See V. 88, p. 1502; V. 90. p. 170.

Fiscal year changed to end Dec. 31.
REPORT for year end. June 30 1911 was in V 93, p 588, showing net, 

$1,074,080; Int. on bonds, $178,167; sink, fund reserves, $114,000; mlscell., 
$12,500; dlv. on pref. stock (7%). $598,262; bal., sur., $171,157; total 
surplus, $1,556,301, and $1,500,000 general reserve account. Chairman, 
Fredk. G. NIedringhaus; Pres., F. A. W. Kleckhcfer; Sec., Wm. H. Mat- 
thaf; Treas., A. M. Stelnhardt. N. Y .  office. 303 A 305 5th Ave.— (V. 90,
n. 170; V. 91. d . 399. 461: V. 92, d. 466; V. 93. p. 588; V. 94. p. 1452.)

N A T I O N A L  F I R E P R O O F I N G  C O . — Incorporated In 1889; name w a s  
Changed In 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, about5,000 
acres of coal and clay lands, patent rights, Ac. Manufactures porous terra 
cotta, fireproofing, hollow tile, building blocks. Ac. Properties owned, 
see V. 72, p. 296, 1191; V. 76. P. 651; V. 94, p. 766; V. 95, p. 53.

In Jan. 1912 arranged to acquire control of the Great Eastern Clay Prod
ucts Co., owning properties at South River, N. J. (V. 83, p. 495), Increasing 
the output about 100,000 tons yearly. V. 94, p. 68. 1060. V. 95, p. 52.

BONDS.— The cash and quick assets, over all other liabilities, shall 
never be less than $2,000,000. V. 82, p. 1104.

The stockholders July 25 1912 authorized an Issue of $2,500,000 refunding 
bonds maturing $125,000 yearly, of which $1,000,000 were used to retire 
the outstanding bonds and the remainder to provide for the purchase of the 
Great Eastern Clay Co. and a one-half Interest In the Nat. Fireproofing Co. 
of Canada, and to provide working capital and for improvements. V . 94, 
p. 1452; V. 95, p. 53. 424, 893.

DIVS.— 1 '00. '01. '02. '03. '04. '05. '06.'07.'08 .'09. '1 0 .' l l .  1912. 
Pref. ( % ) . . . I1H  7 7 7 7 5H 1 5 2 0 4 4 1. 1. 1, 1
Com. < % )._ !- - -  3 «  5 4H 0 0 0 0 0 0 0 0 ................

REPORT.— Report for cal. year 1911, In V. 94, p. 766, net earnings,
$430,071; reserve, $100,000; pref. div. (4%). $316,020; bal., sur., $20,051.

DIRECTORS.— D. F. Henry (Chairman). W. D. Henry (Pres.), R. W. 
Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents), John
R. Gregg, W. A Dlnker, James J. Booth, John H. Jones, T. Hart Given, 
Hay Walker Jr., W. A. Stone, E. H. Straub and J. B. Finley. Treas. Is 
J. P. Robbins and C. G. Jones Is Sec.— (V. 95. p. 424, 893. 1043.)

N A T I O N A L  L E A D  C O M P A N Y . — ORGANIZATION.— Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants In 
different States for manufacture of white lead, Ac. V. 89, p. 223. Also 
United Lead Co. (V. 84, p. 697, 160), Magnus Metal Co. (V. 84. p. 452),
U. S. Cartridge Co. ol Lowell (V. 90, p. 631; V. 94, p. 824), and Matheson 
Lead Co. (V .95,p.115); last-named have outstanding $1,000,000 5% bonds.

STOCK.—The pref. Is subject to call at not less than par. V. 60. p. 349;
V. 88. p. 1376.

DIVS.— J’96. '97. ’98-'00. ’01-’05. '06. '07. '08. '09. '10. ’ l l .  1912. 
Common.. . t  0  0  1 y'ly. 0 2  4H 5 5 4M 3 H .H .H .—

ANNUAL REPORT.— The annual report for 1911, In V. 94. p. 824, 
showed: Net earnings, $2,447,347; dlvs. on pref., $1,705,732; dlv. on com., 
3% , $619,662; bal. for year, surplus,$121,953. Total surplus Deo. 31 1911. 
$4,901,581. In 1910, net earnings, $2,598,203.

DIRECTORS.— W. W. Lawrence (Pres.), G. O. Carpenter, R. P. Row# 
and E. J. Cornish (Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. 
Goshorn, Chas. E. Field, Walter Tufts, Geo. W. Fortmeyer, Fred M. Car
ter, G. D. Dorsey, A. J. Meier, W. N. Taylor, J. R. Wettsteln. Sec. Is 
Charles Davison; Treas., M. D. Cole. N. Y. office. 111 B’way.— (V. 92. 
p. 722- V. 94. p. 824: V. 95. d . 115.) •

N A T I O N A L  S U G A R  R E F I N I N G  O F  N E W  J E R S E Y — Incorporated In 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.'s (Doscher) refinery, Long Island City, the Mollenhaucr refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers. N. Y. American 
Sugar Refining Co. owns $5,128,000 pref. and Havemeyer family $9,300,000 
common stock. V. 91, p. 1577; V. 92. p. 1377; V. 93. p. 535. In J u l y  1912 
the lower Court held Invalid the Issuance of the $lO,0OO,0OO common stock 
to the late II. O. Havemeyer. V. 92, p. 326, 666, 1377; V. 95. p. 115, 424. 
The capacity Is 14,000 bbls. daUy. V. 70, p. 1098; V. 71. p. 31’ V. 77.P.1877. 
Dlvs. on pref., 1 « %  (Q.-J), paid Oct. 1900 to Oct. 1912, lncl.; dlvs. on 
common, 10% In 1903 and 15% In 1904. No bonds. Pres., J. II. Post, 
V.-P. and Treas., F. D. Mollenhaeur; Sec., Geo. R. Bunker. New direc
tors Jan. 1910, V. 90. p. 170.— (V. 93. p. 535; V. 95, p. 115, 424.)

N A T I O N A L  T R A N S I T  C O . — S e e  p a g e s  1 8 0 - 5 .
NEW CENTRAL COAL ( M D . ) . — Incorporated In Maryland; re-incorpor

ated In West Va. in June 1911. V. 92, p. 1569; V. 93, p. 875. Owns coal 
lands In Allegheny County, Md. V. 66. p .  901, 1140; V .64, p. 515.

DIVS.J'98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08 to '11. 1912.
Slnce’97\ 2 4 2 0 0 4 2 4 4 2  4 yearly 4

New York office. 17 Battery Place.— (V. 92, p. 1569: V. 93, p. 875.)
N E W  E N O L A N D  C O T T O N  Y A R N . — A consolidation of 9 yarn mills of 

New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181; V. 70, p. 
587, 1294. Total, 531,000 spindles. V. 71, p. 345: V. 73, p. 443; V. 81. 
p. 617, 1608; V. 88, p. 724. Now a Massachusetts corporation. V. 77, p. 
2161. The stockholders voted Nov. 16 1909 to lease the property for 99 
years at 7H % on the com. stock (payable A. A O .) to a new consolidated 
company, the Union (Knitting) Mills, a consolidation of the Union Mills 
and Royal Gem Mills, with plants at Hudson, Ac., N. Y. For terms of con
solidation, it desired, see V. 89. p. 1284. 1355: V. 89. p. 1070: V. 90. p. 113.

Notes payable, endorsed by Union Mills Nov. 25 1911, $2,832,000. V. 94, 
p .  1315. New England Cotton Yarn Co. and Union Mills combined balance 
sheet Nov. 25 1911, V. 94. p. 1315.

Pres., C. Minot Weld, Boston, Mass.— (V. 92, p. 259; V. 94. p. 1315.)
N E W  E N G L A N D  T E L E P H O N E  &  T E L E G R A P H — This company does 

a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On Dec. 31 1911 
It had 324,580 stations In all, against 293.725 In 1910. Of stock. 58% 
Is owned by American Telephone A Telegraph (Bell) Co. V. 70, p. 40 
Reduction of rates In Boston and vicinity, V. 91, p. 592.

STOCK.— Stockholders were offered the right to subscribe for $3,917,800 
new stock at par, payable Sept. 12 1912, Increasing the amount outstanding 
to $43,095,900. V. 95. p. 115.

DEBENTURES.—The debentures are to be secured by any mtg. placed. 
In Oct. 1912 a new Issue of $10,000,000 20-year 5s was sold. V.95, p. 1043.

DIVIDENDS.— 1 '94. '95. '96. '97. '98-’09. '10. ' l l .  1912. 
P ercent_________ / 4 4H 5 5 H 6 y’ly 6 6 H 1 H .1 H .1 H -

Dlvldend period changed to Q.-M In 1910 V. 87, p. 1067.
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i«6 INDUSTRIAL STOCKS AND BONDS. [V O L .  L X X X X V .

M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  J i r s t  p a g e ]

New York Dock— Preferred stock 5% non-cum (text). - U sm
First mortgage 513,000,000 gold call at 105____ Usin.cAr

New York & East River QasCo— New York Edison Co— See C 
New York (ias. Electric Light, Heat & Power— See Consolhl 
N Y & Hoboken Ferry Co— Hobok Fy 1st con M red-Usm.c*

N Y A New Jersey Ferry two mortgages (V 82, p 104)___
N Y A Hoboken Ferry general mortgage gold $4,000,000 - 

N Y Mutual Gas Light—-Stock (bonds see Consolidated Gas) 
N Y Mutual Tel— Mut Union Tel 1st M gu p A I ext In ' l l  .N.c 
New York & Queens Elec Lt & P— 1st M $2,500,000 gold.Un
N Y & Richmond Gas— First mortgage gold red 110__ Ce.c*
New York Telephone— Met Telep A Teleg 1st M s f _____cAr

N Y Tel Co 1st* gen M auth red at 110___________ F.c* Ar*
N Y  & N J Tel M(now 1st) g s f $20,000 yly not drawn.iMp.c 
Other bonds—see text

Newark (N J) Consol Gas Co—See “ Electric Ry” Section
New York Transit Co— Stock......................................................
Niagara Falls Power—Stock $10,500,000 authorized_______

First mortgage gold___________________________________Ce
Ref & gen M $20,000,000 (V 88, p 1441) gold. .Ba.xc*&r* 

Niag Lock & Ont P Co— lstM$5.000.000g red 110 sf text.G.c* 
.Salmon River Row Co 1st M $5,000,000 g guar p & 1—  _CK 
Nlag & E, P. Co 1st M SI.250,000g V- gu sf red 105textG.c* 

Nilcs-Bement-Pond Co— Stock com $8,500,000 (V 83, p 1350) 
Pref (p A d) stock 0% cum $3,000,000 call begin 1921 at 105 
Pratt & Whitney new 6% cum pref stock guar Jan 1 1921 
Niles Tool Works 6% cum preferred stock not guaranteed 
RIdgway Machine 6% cumulative pref stock guaranteed..
Bonds redeemable since Feb 1 1909____________________

North American—Stock $30,000,000----------------------------------

D a t e

B o n d s

1901 
onsol d 
ated G 

1896 
1S96 
1898
1881
1900
1901 
1888 
1909 
1890

1891 
1909 
1904 
1912 
1911

P a r

V a l u e

S100 
500 Ac 

ated Gas 
as Co 

1,000
1.000 

100 
1.000 
1,000 
1,000 
1,000 
A £ 
1,000

100 
100 

500 Ac 
1,000 Ac 

1,000 
5, £, Ac 

1.000 
100 
100

100

A t n o u n t
O u t s t a n d i n g

$10
12

Co
,000,000
,550,000

100.000
000,000
300.000
500.000
000,000
350.000
500.000
577.000
000,000
138.000

5,000
5.757

10.000
8.226,
4,850,
2,353,

510,
8,500,
1,771,
1.806,
1.000,

429,
126,

29.793,

,000
,700
,000
,000
000
000
000
000
100
600
000
000
000
300

I i a t e

%

See text 
4 g

5 g 
See text. 

5 g 
5 g 
5 g 
5 g 
4K 
5 g

See text 
8 In 1912

5 g
6 g
5 g 
5 g 
5 g 

6 In 1911 
6 In 1912
6 In 1911 
6 In 1912
5 In 1912

W h e n

P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

& OOct 16 ’ l l  1%  
& A Aug 1 1951

N May 1 1946 
JJan 1 1946 
D May 1 1948 
J July 10 ’12 19% 
N May 1 1941 
A Aug 1 1930 
N May l 1921 
N May 1 1918 
N Nov 1 1939 
N May l 1920

See text Oct 
Q—J Oct 

Various Jan 
A & OJan 
M A N Nov 
F A A Aug 
J A J Jan 

Q— M Sep 
Q— F : Nov 
Q— F Nov 
Q—M Sep 
Q—J Sep 

F A A Feb 
Q—J Jan

15 '12,10% 
15 ’ 12 2% 
1 1932 
1 1932 
1 1954 
1 1952 
1 1941 

20 ’ 12 1 
15 ’ 12 US 
1 5 ’ 12 IK  
30 ’ 12 IK  
1912 IK
1 1934
2 1913 1 M

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Checks mailed 
U S Mtge A Tr Co, N Y

N Y. Office Del D A W  
do do
do do

Checks mailed 
Western Union Tel, N Y 
Union Trust Co, N Y 
Seaboard Nat Bank, NY 
Office, 15 Dey St, N Y 
N Y office: and London 
Metropolitan Tr Co, N Y

Winslow,Lanier A Co.NY 
Bankers’ Trust Co, N Y 
Guaranty Trust Co, N Y 
N Y, London, Paris, Ac 
Guaranty Trust Co, N Y 
Checks mailed 

do 
do 
do 
do

Elk Co Nat Bk, Rldgway 
30 Broad St, New York

ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for 1911 was 
In V. 94, p. 1694, showing: Gross earnings, $13,849,394: net over interest, 
maintenance, faxes. Ac., $2,995,487: dlvs-. (6$£%). $2,641,522: bal.. sur.. 
$350,965. Office, 50 Oliver St., Boston.— (V. 95. p. 115, 970. 1043.)

NEW YORK AIR BRAKE.— Incorporated under laws of New Jersey. 
Works at Watertown. N. Y.; capacity, 500 sets of ear brakes a day. It) 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, retaining air-brake patents, Ac.. In Russia. V. 90. p. 1242: V. 74. 
p. 887. In 1912 the Westlnghouse Air Brake Co. granted a general license 
under Its U. S. patents. V. 95, p. 748.

DIVIDENDS— 1 ’97-’9S. ’99-'07. '08-’09. ’ 10. 1911.
P ercen t  _____ _____ / None. S y ’ iy. None. 3 i k . i k .1K .—

In 1911, Jan., April and July, 1 K %  each; none since. V. 93, p. 1195.
BONDS.— Convertible Into stock at par beginning July 1 1909 and before 

July 1 1914. V. 86, p. 725, 797, 921, 1104.
REPORT.— Report for year ending Dec. 31 1911, In V. 94, p. 553* 

showed: Total Income, $1,644,396: cost of manufacturing and selling, ad
ministration, Ac., $1,414,797; Int. on bonds, $181,800: dlvs. (4K % ). 
$449,658: balance, deilcit, $401,859.

DIRECTORS.— Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B. 
Massey: V.-P., John C. Thompson: Asst. Sec. and Asst. Treas., E. A. John
son, F. S. Flower, A. N. Brady, G. W. Mead and Wm. N. Shaw.— (V. 93, 
p. 1195: V. 94, p. 212, 553, 987; V. 95. p. ISO, 484.)

NEW YORK DOCK CO.— ORGANIZATION.— Incorporated In N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf A Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p .  239, 1355. 
Owns water frontage In Brooklyn, "frontage of more than 2 H miles,”  of 
which 157 feet leased, with 7 miles of railway track. V. 90. p. 1365.

STOCKS AND BONDS.—Com. stock, 57,000,000: pref., 5% non-cumu- 
latlve, 510,000,000, all In shares of 5100 each. After 5% on both stocks, 
the two to share equally. Bonds, $450,000 In treas. July 31 1911.

DIVIDENDS.— f ’04. ’05. ’08. ’07. ’08. ’09. '10. ’ l l .  1912. 
On preferred . .  .% ] 2 2K  3K  4 4K  4 4 1K,1 Apr., none

EARNINGS.— For 6 mos. ending Dec. 31 1911, surplus after charges 
was $42,990. V. 94, p. 1123.

REPORT.— Report for 12 mos. ending June 30 1911, In V. 93, p. 1019, 
showed: Gross earnings, $1,759,389; net, 51,110,857; taxes, $376,400: bond 
lnt., $472,000: bal., surp., $262,457. Pref. dlvs. (3K % ). $350,000, paid 
from accumulated surplus.

OFFICERS.— Pres., F. S. Landstreet; V.-Ps., Columbus O’ D. Iselln 
A. J. Moulton and C. D. Hoagland: Sec., Edwin Thorne; Treas. and Asst’ 
Sec., O. H. Smith. Office, 8 and 10 Bridge St. (Manhattan), N Y — 
(V. 92, p. 1037: V. 93, p. 800, 1019, 1469; V. 94, p. 1123.)

NEW YORK A EAST RIVER FERRY—Owns the “ Astoria”  Ferry 
from foot of 92d St., N. Y., and has three ferry boats. Stock, 5750,000.

DIVS.— (1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905.
Per cent-----  1 3 4 4K  5 5 5K 6 yearly (Q.-M.)

Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922, Interest M.-N., 
at Kings Co. Trust Co. Directors— William A. Nash, Theo. F. Jackson, 
II. K. Knapp, E. Lehman and Roswell Eldrldge.— (V. 71, p. 392.)

NEW YORK & HOBOKEN FERRY CO.— Incorporated Nov. 10 1898. 
V. 77, p. 454. In April 1903 Del. Lack. A West. RR. acquired entire
53.300,000 stock. Of the $4,000,000 general 5s of 1898. 5700,000 were re
served for Improvements: all are redeemable at 110.— (V. 82, p. 164.)

N. Y MUTUAL GAS LIGHT.— See CONSOLIDATED GAS.
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 

Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns 52.387,700 of $2,500,000 
stock (par $25) and $3,143,000 of the $5,000,000 bonds.— (V. 93. p. 108.)

NEW YORK A NEW JERSEY TELEPHONE.—See N. Y. Telephone Co.
NEW YORK A QUEENS ELECTRIC LIGHT A POWER CO—Supplies 

borough of Queens outside of Rockaway. See V. 72, p. 1039. N. Y. A 
Queens Gas <“o is controlled by same Interests. V. 79. n. 2089. 2151.

In Jan. 1912 the Consolidated Gas Co. applied for permission to acquire 
the N. Y. A Queens Elec. L. A Pand N. Y. A Queens Gas cos. V. 94, p.212

STOCK.—Stock, common and pref. (as to dlvs. only) 5% non-cum., 
$1,250,000 each, all Issued. Par of shares, $100. Dlv. on pref., 2K %  
paid Dec. 1 1904: 1907 to Mch. 1911, 5%: June 1911. 1%: Sept.,1 % 
Dec., 1% (qu.); 1912, Mch., l%;.Tune, l% ;S ept. 1%. V. 92, p. 1439.

Short-term notes outstanding Dec. 31 1910, 5350.000. •
EARNINGS. -For calendar year 1911, gross, $777,642, agst. $687,226 

In 1910; net, $372,585, agst. $355,250; Interest charges, $139,561; amor
tization, $83,325: balance, surplus, 5149,697.

John Day Jackson, 1st V.-P.; H. L. Snyder, Sec. A Treas. Office, 246 
Jackson Ave., Long Island City, N. Y.— (V. 94, p. 212. 829.)

NEW YORK A RICHMOND GAS CO.—ORGANIZATION, AC.— 
Incoro. in New York In 1901. V. 8t, p. 667. Stock auth., 51.500.000; 
all outstanding; par, $100. Dlv. Aug. 1905 to Feb. 1912, Incl., 2% yearly 
(F. A A.), and In Feb. 1910 and 1911, 1% extra; May and Atlg. 1912, 1% 
(quar.). V. 90, p. 450. See table.

Cal. year 1911, gross, $312,486; net, $144,037; bond Int., $78,471; bal., 
sur., $65,566. Vlce-Prcs., Wm. ,J. Welsh; Comptroller, VV. Hammond.— 
(V. 88. p. 568: V. 89. p. 596; V. 90, p. 450; V. 94, p. 490. 132.).)

N. Y. SUBURBAN GAS.— See Consol. Gas Co. (N.Y.A Westchester Ltg.)
NEW YORK TELEPHONE CO— ORGANIZATION.— A consolidation 

In Sept. 1909 of all the “ Bell” telephone companies operating In State of 
^ e'^ Yorlc " ni,er State and municipal franchise. See V. 91. p .  1 5 1 , 157; 
V. 93, p. 1263. Owns $59,833,200 of the $60,000,000 Bell Telephone Co. of 
Penn, stock, mostly acquired In 1910. V. 92, p. 879. Stations Dec. 31 
1911, Incl. local connecting cos., 88,335. In Nov. 1911 acquired control of 
independent companies in Albany, Troy, Schenectady, Rensselaer, Pough
keepsie. Kingston, Ac., operating about 26,000 telephones. V. 93, p. 1605. 
V. 9o. p. 548. Controls Empire City Subway Co. V. 92. p. 1569; V. 93, p. 167, 474; V. 93, p. 1263.

STOCK.—Authorized, 5125.000,000, all outstanding (par $100), all 
owned by the Am. Telep. A Teleg. Co. (V. 89, p. 781 849). V. 90. P. 
1242. Dividends: In 1910 and 1911, paid 2% quarterly.

BONDS.— The “ first A gen. mtge.”  made In 1909 Is limited to $75,000,
000 (all of which have been Issued) having a first lien on the cm-Ire 
property, underground conduits, franchises, Ac. (Including real estate 
valued at $15 000,000), subject in part to $3,567,000 of outstanding mtge. 
Indebtedness, which the company covenants to pay at maturity. Issue

subiect to call In whole, but not In part, at 110 and Int. on any M. A N. 
V. 89, p. 849. 924, 1351; V. 90. p. 773; V. 91. p. 151; V. 94, p. 1510, 1569;
V. 95, p. 548, 753.

There are also outstanding $265,500 first gold 5s, due Feb. 1 1926, <and 
$512,000 gen. gold 4s, due Nov. 1 1926, of N. Y. A Penn. Tel. A Tel. Co., 
$67,500 Cortland Home Telep. 5s due 1921.

EARNINGS.— For 6  mos, ending June 30 1912, gross, $21,050,641; net, 
$5,834,890; other Income, $2 351,003: lnt. charges, $1,254,781; dlvs, 
(4%), $5,000,00:1; bal., sur.. 51.931,112. V. 95, p. 548.

REPORT.— Report for cal. year 1911, in V. 94, p. 1054, showed: Gross; 
539,189,906: net, 510,176,778: other income. $5,046,242; int., $2,395,826, 
dlvs., 510,000,000: bal., sur., $2,827,101. Pres.. U. N. Bethell; Chairman 
of Board, T. N. Vail. New York office, 15 Dey St.— (V. 9 >, p. 753.)

NEW YORK TRANSIT CO. See pages 180-5.
NEW YORK TRANSPORTATION CO. ORGANIZATION.— Incor

porated in New Jersey on Feb. 21 1899. Sto-k authorized, 55.000,000; par, 
520, as reduced In Jan. 1902: outstanding, s 1,790,000. V. 74, p. 99, 215. 
Owns entire capital stocks of Fifth Ave Coaen, Metropolitan (leased In 
1901 to American Express Co. for 16 years) and Pack Carriage companies. 
The stockholders on March 25 1912 authorized the sale of the taxicab 
and electric vehicle business. V. 94, p. 770, 1511. Pres., Richard
W. Meade; Sec. and Treas., Wm. II. Painter Jr. For 6  months end
ing Dec. 31 1910, gross, 5442,689; net income after taxes, $33,603. 
For year ending June 30 1910, gross, 5885,012; net Income after taxes, 
579,434. Year ending June 30 1909, gross, $1,079,883; net Income. 
$109,817. Profit and loss surplus Dec. 31 1910, $46,600. Balance sheet 
June 30 1 9 9 9 , V. 99. n. 1175. Report of F'fM) Ave Coach Co., V. 93, p. 
1537. Office, 851 Eighth Ave., N. Y .— (V. 94, p. 770, 1511.)

NIAGARA FALLS POWER CO (THE). -ORGANIZATION.— Incor
porated 1886 and has authority by special Acts of New York State to use 
the waters of Niagara River and also to transmit any power, heat or light 
developed from such water to practically nnv (mint in New York State. It 
has 1,1)71 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see; 
Act of Congress June 1906, V. 83, p. 159; also Cat. Power A Conduit Co., 
V. 87, p. 222, 1360; V. 8 8 , p. 627: V. 89, p. 819. and TonaWanda Power Co., 
V. 8 8 , p. 629, and Cana Han Niagara Power Co.

STOCK —Authorized, $10,500,000: Issued, $5,757,700, 51.511,100 being 
subscribed by stockholders at par, payable May 10 1911, to retire the de
bentures due or called for payment In 1911: par, $100. V 91, p. 1713: 
V. 92, p. 885. Div.s., 2% each, paid April, July and Oct. 1910; 1911 and
1912. 8 % (Q.-.J.).

BONDS.— The 1st mtge. of 1891, 510,000,000. covers 1,071 acres In city 
of Niagara Falls, tunnels, franchises, Ac.: also majority of stock of the Cata
ract Power A Conduit Co., Buffalo, and the Tonavvanda Power Co., North 
Tonawanda. N. Y. The directors on Oct. 19 1 9 0 9  authorized a mtge. to 
secure $20,000,000 6 % bonds. V. 8 8 , p. 1316: V. 90, p. 240, 632, 1299. 
In June 1912 application was made to Issue $3,567,000 bonds (or at the 
option of the company a like amount of stock) for additions and improve
ments. V. 91, p. 1569.

EARNINGS.— For 6  mos. ending June 30 1912. gross, $1,220,863, agst 
$1,098,253; net, 5975,076. agst. 5850,000; other income, $54,102, agst. 
$6(),984; llxed charges, Ac., 5612,752; bal., sur., $416,486.

REPORT.— For year ending Dec. 31 1911, In V. 94, p. 204, showed 
Gross, $2,246,413; net. 51.802.826: other Income, $173,020; charges, taxes, 
Ac., $1,288,923: dividends (8 %). 5429.412: balance, surplus, $257,511.

Pres., Edward A. Wlckes; V.-P. and Gen. Mgr., Philip P. Barton; 8 ec., 
Frederick L. Lovelace; Treas. and Asst. See., w . Paxton Little. Office, 
Niagara Falls, N. Y.: New York office. 15 Broad St.— (V. 95. p. 210.)

NIAGARA LOCKPORT & ONTARIO POWER CO.—See pages 180-5.
NILES-BEMENT-POND CO.— ORGANIZATION.— Incorporated in New 

Jersey Aug. 11 1899: a consolidation of makers of heavy machines. V. 69, 
p. 388. Niles-Bcmcnt pref. stock Is redeemable at 105 beginning first Mon
day of January 1921. V. 91, p. 1388. 1634.

CONTROLLED COMPANIES— GUARANTIES.—Owns entire common 
stock (52,000.000) of Pratt A Whitney Co., guar. 6% on latter's $2,000,000 
pref. stock, provided that the guarantor earns same on its own stock. V. 71, 
p. 139; V. 70, p. 1253; V. 72. p. 143; V. 78. p. 1113; V. 80. p. 1734. V. 
89, p. 998; V .90. p.563. ,Also owns entire common stock of Niles Tool Works, dividends of 6 % 
yearly on 51.000,000 having been paid regularly since 1890. In 1905 and 
1906 the entire stock of John Bertram A Sons, Ltd., and Pratt A Whitney 
Co. of Canada, Ltd., was acquired. V. 81, p. 977: V. 83, p. 1350.

DIVIDENDS.— J ’00. *0t. ’02. ’03. ’04. ’05-’ l l .  . 1012.
Common, per cent___ 1 3 6  8  8  7 6  y ’l.v I K .  1 K .  I K .  —

Also 40% In common stock ($2,000,000) paid on com. stock Jan. 2 1907.
Balance sheet Dec. 1908, V. 89, p. 101. Pres., R. C. McKinney; Treas. 

and Sec., Charles L. Cornell, i l l  B’way, N. Y.— (V. 92, p. 398.)
NORTH AMERICAN CO.— Organized in 1890 In New Jersey and controls 

Milwaukee (Wls.) Electric Ry. A Lt. Co. and Milwaukee Light, Heat A 
Traction Co. (sec "El. Ry.” Sec.), Milwaukee Central Heating, Racine Gas 
Light Co. (V. 89, p. 999), Kenosha Gas A EL Co. (V. 71, p. 87), Watertown 
(Wls.) Gas A El. Co., Detroit Edison Co.; also the electric light, power and 
trolley companies of St. Louis, Mo., as follows: Union Electric Light A 
Power Co., St. Louis County Gas Co. (V. 91, p. 1123, 1255; V. 95, p. 684); 
Suburban EL Lt. A Pow. Co. and United itys. Co. of St. Louis; Kenosha 
Elec. Ry. (V. 94, p. 1253); Mississippi River Pow. Co. (V. S8 , p. 999; V. 93. 
p. 592; V. 95, p. 683): also West Kentucky Coal Co.

The West Kentucky Coal Co., with $3,000,000 authorized stock, of which 
$500,000 outstanding, and $3,000,000 first mtge. 25-year 5% bonds, of 
which 51,910,000 outstanding Dec. 31 1911, the interest being guaranteed, 
holds in fee, or by mineral rights, over 28,000 acres of coal lands. V'. 81, 
p. 35, 563, 1178; V. 8 8 , p. 999; V. 90, p. 301.

In 1909 sold 57,400.000 Laclede Gas Light stock.
DIV’ DS.— / 1904 to Sept. 1907.’08. ’09. ’ 10. ’ l l .  ’ 12. 1913.

P ercent............ \ 5 (1M Q.-March) 0 3 H 5 5 5 1 K .- . - . -
REPORT, Ac. —Report for year ending Dec. .31 1911 (also subsld. cos.). 

In V. 94. p. 824, 118i, showed: Total Inc., $2,105,993: gen. exp., taxes, Ac., 
$249,117: dlv. (5%). $1,489,665: bal., sur.. $367,200. On Dec. 31 1911 
owned: Stocks, $22,132,931: bonds, $5,621,006: and bal. sheet showed 
loans pavahle. $3,157,765: loan« Aadvnncos. $10,520,048' cash, *967.140.

DIRECTORS.— Edward Q. Keasbey, John I. Beggs, Henry II. Pierce, 
J. D. Mortimer. Edwin M. Bulklev, Wm. Nelson Cromwell. G. R. Sheldon, 
Charles F. Plister, Festus J. Wade, F. S. Smlthers, Adolphus Busch, 
Breckinridge Jones. Chas. II Huttlg, F. Vogel Jr., 0. V  Coffin, James 
Campbell, W. J. Curtis, II. R. Mallory. Pres., James Campbell; V.-P., 
J. D. Mortimer: Treas., Geo. R. Sheldon: Sec., J. F. Fogarty. 30 Broad St- 
— (V. 92. p. 722. 1105; V. 93, p. 592; V. 94, p. 824. 1184. 1190, 1253.)
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M ISC E LL AN E O  US C O M P A N IE S  

[For abbreviations, &c., see notes on first page]
Nor Calif Power Co Consol— Nor Cal Pow 1st M gold___ c*

Ref & cons mtge $10,000,000 s f callable 1915 at 110___
Three year debenture notes___ _____ ________________
Five-year debenture notes red text.................. . . . . . . . .
Sacramento Valley Power Co (see text) _ _____ . .

Nor Idaho *  Mont PowCo— l3tM $10,000,000 g call ’ 14 llO .c
Northern Pipe Line Co—Stock------------------------------------------
Northern States Power Co— Pref stock 7% cum red at 110. _ 

Consum PowCo (controlled) M $10,000,000cal) Nov’ 14 105.Q
Northern States Power coll lien notes gu red text___ Q.c*

Northwestern (Jas-Light & Coke— Cons (now 1st) intge gold
Consolidated mortgage $2,000,000 gold...........................EC
Cicero Gas first mortgage_____________  . _ MC

do gen & ref M $5,000,000 g gu (V 92, p 960) .EC.c*
Gold coupon notes $4,500,000 auth red text. ............IC.c*

Northwestern Telegraph— First mtge gold guar p & 1___ Ea
Ohio Oil Co—S to c k ..------------------------------
Ontario Power— First M $12,000,000 auth g s f red (text). .c* 

Ontario Transm 1st M s f gu p & 1 red 110 to May '10 xc* 
Debentures $3,000,000 gold redeem 110 to July 1910 . . . c  

Otis Elevator—Stock common $10,000,000.
Stock (p & d) preferred 6% non-cum $0,500,000 
Convertible debentures $3,500,000 gold red text..N.xc*&r

Pabst Brewing Co—Common stock $10,000,000___________
Pref stock (p & d) 7% cumulative redeemable 115_______
First mtge gold red 105 due $150,000 yearly__________ c*

Pacific Coast Co—Stock common $7,000,000 (see text)_____
First pref (p & d) stock $1,525,000 5% non-cumulative 
Second pref (p&d) stk 54,000,000 4% non-cum (see text) 
First mortgage $5,000,000 gold.....................................Ba.c*

Date
lionets

1902
1908
1912
1912

Par
Value

51.000
1.000
1,000

Amount
Outstanding

1909

1909
1912
1895
1898
1892
1902
1912
1904
1903
1905
1906

1910 

1906

1897

500 &c 
100 
100 

500 &c 
1,000 
1,000 

500 
1,000 
1,000 
1,000 

500 
25

1,000
1,000

100
1,000

100
100

1,000
100
100
100

1.000'

$866,000
4.477.000 

ISO, 966
500.000 

See text
4.477.000
4.000. 000
8.386.700
6.363.000
5.000. 000

250.000
1.750.000

500.000
3.370.000
3.500.000
1.500.000

15.000. 000
8.676.000
1.867.000
2.985.000 
6,375,300
6.463.700
3.500.000
9.704.000
2.000. 000
2.250.000
7.000. 000

5 g
5 g 
0
6

„  6 g
See text 
7 per ann

5 g 
0
6 g
5 g
6
5 g
5 g

0 4H g See text
5 g
6 *

4 in 1912
6
5 g

4 g 
6 In 1912

1,525.000 5 In 1912
4.000. 000 6 in 1912
5.000. 000 5 g

When
Payable

J & J 15
F & A 
See text 
Q—J 15 

M ft N 
J & D 

Q—J 
Q—M Q—J 

J & J 
M & S 
J & J 
See text 
F  & A  
M & N 
J & J 

Q—J 
Q—J 

A & O

Last Dividend 
and Maturity

June 1 1932 
Dec 1 1948 
1915
July 1 1917
Feb 1 1949 
July 1 1912 5% 
'Oct 1 5 ’12 1 X
Nov 1 1929 
June 1 1917 
Jan 1 1915 
Dec 1 1928 
July 1 1922 
July 1 1932 
Sept 1 1917 
Jan 1 1934 
Sep 20 ’ 12 5% 
Feb 1 1943 
May 1 1945 
July 1 1921 
Oct 15 ’ 12 1% 
Oct 15 ’ 12 I X  
Apr 11920

Q—-M 15 
& D 

Q— F 
Q— F 
Q— F 

ft D

Sep 15’12 1 H %  
To June 1 1927 
Nov 1 1912 1 X 
Nov 1 1912 1 X  
Nov 1 1912 1 X  
June 1 1946

Places Where Interest and 
Dividends are Payable

New York or San Fran 
do do

Chic (CC), New York (G)

Cont & Comm Tr, Chic
Chicago
Guaranty Trust Co, N Y 

do do
Central Trust Co, Chic 

do do
Merch Loan ft Tr, Chic 
Central Trust Co, Chic
West Un Teles Co. N Y
Can B of Com, Tor orNY 

do do
do do

Office 17 Battery PI. N Y 
do do

New York

NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A California corporation having In successful operation 4 hydro-electric plants, 
combined capacity 27.000 h.n.. In Shasta and Tehama counties. Cal., and 
other plants, completed in 1911, raising the total to 47,000 h p.; also gas 
plants in Redding, &c. In Feb. 1912 purchased Sacramento Valley Power 
Co., assuming. It Is said, $1,000,000 bonds. V. 93, p .  1538' V 94, p. 419. 
In May 1912 purchased Shasta Power Co. stock, with $180,966 6% 3-year 
deb. notes. V. 94, p. 1511. Of the $10,000,000 consols $1,003,000 Is re
served to retire all underlying Issues (Northern California Power Co. 
1st M. 5s—see above—$866,000; Battle Creek P. 5s, $84,000, due Feb. 2 
1930; Keswick Llec P 5s, due June 1 1931, $43,000; and $10,000 Redding 
YVatcr Co. bonds and $5,447,000 for 80% of cost of additions, &c. Sec bond 
oliering of N. VV. Halsey & Co. in V. 93, p. 167; V. 90, p. 853; also see V. 87, 
p. 1667; V. 92, p. 1139. In Aug. 1912 sold $500,000 5-year 6% debenture 
notes to pay floating: debt, redeemable at a premium of b> of 1 % for each 
year to maturity. V. 95, p. 424, 548. Capital stock auth., $10,000,000; 
P ar, 510) (20% paid In); monthly dlvs., 10c. a share fiom Nov. 1908 to 
Dec. 1909 and 20c. from Jan. 1910 to Feb. 1911, Inel.; net income since 
applied to construction of Coleman plant.

EARNINGS.— Report for year ending Oct. 31 1911 in V. 93, p. 1784.
Year ending Oct. 31— 1910-11. 1909-10. 1908-09.

Gross earnings.............   $639,702 $578,082 $432,715
Net earnings---------------------------  408,230 396,471 281,554
Total net income................................  423,426 406,843 282.669
Interest on bonds.............. - ........... .. 156,403 122,835 94.054
Dividends.......................- .................  (5%) 100,000(101^)210000(5 X) 110.000

Balance, surplus...............................  5167,023
Pres., II. II. Noble. Office, San Francisco.— $74,008 $78,015

-(V. 95. p. 424. 548. 
NORTHERN IDAHO & MONTANA POWER CO.—See pages 183-5. 
NORTHERN PIPE LINE CO.—Sec pagei 180-5.
NORTHERN STATES POWER CD. CHICAGO.—ORGANIZATION —Incorporated In ni’ irv .i 'f on Dec. ‘ >3 ;oom rv <)i), n . v 9 1 p t97

592). Stock authorized, $30,000,000, in $100 shares, having equal voting 
power, of which $14,000,000 Is common stock ($5,975,000 outstanding) and 
$16,000,000 Is 7% cumulative pref., redeemable any time at 110—see above 
table. V. 94. p. 1511. Collateral Hen notes, $5,000,000, all outstanding 
A holding company organized by Byllesby fe Co., Chicago, to own the 
entire stock o f  the Consumers’ Power Co. of Minn.: amount Issued same as 
stock of Northern States Power Co. In June 1912 Consumers’ Co. acquired 
control o f  the Minneapolis General Electric Co. V . 91, p . 1511 1569 

ThcConsumers’ Power Co. mortgage Is limited to $10,000,000 (V. 90, 
p. 1298), of which $6,363,000 is outstanding, $472,000 Is reserved for im
provements and additions and $3,165,000 to retire underlying bonds, viz.. 
Underlying Outstanding Bonds of Consumers' Power Co. (Aggregating, Ex

, elusive of Minneapolis Gen. Elec. Co., $3,165,000).
Mankato Gas & El. Co. 1st M. 5s, due May 1 1920______________ $200,000do do 
Union Lt., lit. do 

& l ref. M. 5s, due Nov. 1 1935(V.82,p.l500). 50,000
Co.. *'„arH9. 1st M. 5s. due Sept. 1 1932 485.900

Northern Heating fe El. Co., St. Paul, 1st M. 5s. due Julv 15 1020 800,000 
Or. Forks Gas & El. Co. ref. M. 5s, due July ......  .........July 1925 (calf 100 H

to
311 ,noo
300.000
624.000

Red River Power Co. 1st M. 5s, due June 1 1915 (callable'at par) 
lu'-tu-eitare Lt. A Power Co. of Dela 1st M. 6s. due July I 1913 1932. (call 1912) 105 f$2,000.000) ' y 15
Minot (No. Dak.) Lt. A Telephone Co. 1st M. 6s,' due'$2.000 yrly.beginning Oct. 1908____ _____  * '  r.,,

do do gen. 0s, due Sept, "l 1926........................... 4-5'oon
D a n ,-*  MoorheadSt. Ry. 1st AL5s.due Jan.2’25 (ca'lL'’TG*atT05). 200,000

with the trustee at the rate of $120 per share of 70 shares of preferred 
not acquired. No bonds In excess of $5,000,000 Consumers’ Co. bonds 
pledged may be Issued except, $ for $, to retire underlying bonds and for 
75% of the cost of additions and betterments when the net earnings for 
tin! past 12 months shall have been at least 1 X  times all the Axed charges 
Inel. lut. on bonds applied for. Collateral Hen notes are redeemable on or 
before June 1 1914 at 102, thereafter at 101. V. 94, p. 1701; V. 95, p. 180.

I ne Consumers' Power Co. also controls the following unbonded pron- 
?.r! ‘'sf ....H'.’A'JY*1 w'. D1 ect['Jc Cov Faribault, Minn.; Faribault Gas A Electric

it j? l !.U U T ‘S O ' NORTHERN STATES POWER CO.— Pres., II. M. 
r-iekinn (ir?£ 'Trcas., B. W. Lynch. Chicago office, 175 W.Jackson St <v. 94, p. 1511, 1569, 1701: V. 95, p. 180, 301, 821.)
eo,^?,9d ,Hm,EinT;R .N ,<5.AS LIGHT & COKE CO.—ORGANIZATION.— A 
ac u Ire l‘ b v V’, 75’ (l6'5' In APr- 1912 control wasonerated Imlmien Je!,/i 1 L;ana associates, the property to continue to be 
rrHiVtfes c <‘ with'tt“it L ^ ? ush the stocIc ls hcU1 by Middle West States

the conn nnii m „ mi ... , „ b*Ulre,improvements and additions or to retire 
 ̂ c • 1 lfll/5. No further mortgage debt can be

NORTHWESTERN 1ELEGRAPH.— Owns 10,000 miles of wire and Is 
o?LC7nnrn*?mf° r ? !> ŵ lch, guarantees dividends at 6% on$2,500,000 stk. (par $50) and p.&l. on bonds. V.79, p. 216; V .91, p. 1028.)

Checks mailed 
Wisconsin Tr Co, Milw 
Checks from Co’s Office 

do do
do do

Bankers Trust Co, N Y
OGDEN GAS (CHICAGO).— See People’s Gas Light & Coke Co.
OHIO OIL CO.—See pages 180-5.
OKLAHOMA GAS & ELECTRIC CO. —See Standard Gas ft Electric Co
OLYMPIA G AS CO .—Sec Standard Gas & Electric Co.

m m v ni ONTARIO POWER CO OF NIAGARA FALLS— ORGANIZA- 
.,1 u ' 1 OrSjan*z®d under special charter of Canadian Parliament and oper- 
?^en .. 1 9'nlSrt1' 0 P / 'n*• 011 Canadian side of Niagara Falls below Horseshoe rails; 117,0.10 h. p Installed Jan. 1912. Total development to be 200,000 
, p. Owns all the stock of the Ontario Transmission Co., guarantees it* 
bonds and operates Its property under lease ending April 1 1950, with option 
to purchase or renew the lease for 40 years. V. 91, p. 720; V. 92, r». 1.315. 
Has contracts to sell power to Niagara Lockport & Ontario Power Co. See 
statement or that co. In this section. Also contracts with Ontario Govt, and 
municipalities—see V. 88. p. 297; V. 91, p. 1028; V. 94, p. 691.

STOCK.—Auth., $10,000,090; out Oct. 1 1912, $8,628,000; par, $100.
BONDS.— The Toronto General Trust Corp. is trustee for S12.000.000 

mtge. Sinking fund, SI per h.p. sold, beginning Julv 1 1900 Bond* sub- 
lect to call at 110 & Int. on or before Feb. 2 1913 V 01 n 1176-V 04 n 
1630; V. SO, p 1413; V 85 p. 226; V. 80, p. 1427. Ontario Translmsslon 
guar, bonds. $2,000,000 auth. V. 92, p. 1315; V. 93, p. 51; V. 90, p. 306; V. 89, p, 352,

EARNINGS.—For 3 mos. ending Mch. 31 1912, gross. $275,442, against 
$206,078 In 1911; net, $230,589, against $171,025: other Income, $30,266, 
against $22,869; lnt. charges, $186,935; bal., sur., $73,920. V. 94, p. 1123.

REPORT.— Report for year ending Dec. 31, 1911, In V. 94. p. 1691, 
showed: Gross. $868,052; net, $719,657; other receipts, $14,629; int. on 
bonds, $010,226.; bal., surp., $124,060.

DIRECTORS.—J. J. Albright, S. AI. Clement, Wm. H. Gratwlck, Fran
cis V. Greene. Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. C. Board. Buffalo, N. Y.. and Miller Lash., Toronto Ont

OFFICERS— Pres., J. J. Albright: 1st Vlcc-Pres., Francis V. Greene; 
2d V .-P" T,angdon Albright: Sec. and Treas., R. C. Board. Offle.v Ni.nn-ara 
Fails. Ont.; Fidelity Bldg., Buffalo, N. V .— (V. 94. p. 1123, 1630, 1691.)

OTIS ELEVATOR CO.— Incorporated Nov. 28 1898 under the laws of 
New Jersev and took over about 13 nlants. V. 71 n 515- V 74 d  271: 
V. 75, p. 552; V. 83, p. 441; V. 91, p. 399. V. 94. p. 825

DIVIDENDS.- / 1903-06. 1907-10. Apr. ’ l l  to Oct. 1912.
0nnCi” oi??i?pYTL%T°A2^  yearly 3% y ’ly (A.-O. 15). 4% yrly. (1% quar.).DEBEN TUREb.—Oil or after April 1 1913 these are redeemable at 102 X  
and are convertible Into com. stock at par. On or before April 1 1914 and 
yearly to 1919, Inel., not less than $100,000 debs, are to he retired by pur
chase or redemption. No mortgage shall he olaeed on p r o n e r t v  or assets of 
the company or Its subsidiaries. V. 90, p. 562, 1106, 1175. ‘ Notes paya
ble, Dec, 31 1911, $1,000,000.

REPORT for year ending Dec. 31 1911, with balance sheet, in V. 94, p. 
82o, showed; Net earnings over int. and renewals. $1,082,116: div. on pref. 
(6%). $385,975; dlv. on com. (4%), $255,012: charged off for depreciation, 
$151,019: reserve for deprec’n, fee., $180,000; bal., surp., $110,110. Of
fice, 11th Ave. bet. 26th and 27th Sts., N. Y .~ (V. 05. p. 1013.)

PABST BREWING CO.—See pages 180-5.
PACIFIC COAST COMPANY (THE).— This company controls the Pacific 

Coast Steamship Co. (owning Its entire capital stock), which operates six 
steamship lines (18 stcamersi plying alone the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia fc 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., fee., with 
branches, 57 miles- the Pacific Coast Ry. (narrow gauge). Port San Luis, 
Cal., to Los Olivos, Ac., with branches, 99 miles: Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres .at Franklin. Wash.; Black Dia
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plant* at Seattle, Tacoma, San 
Francisco and Portland, Ore., Juneau and Nome Alaska (V. 83. p. 1048.)

DIVIDENDS.— 90!
Common (%i . . . . . .  . . . . . . .  . •(
First preferred.
Second preferred __

After 4% on 2d pref. and com., these share equally. V. 92, p. 122.
EARNINGS.—2 mos., f 1912 -----------Gross, $1,494,630; net, 5331,966

' 31 ■ \ 1.011------------Gross, 1,444.629: net, 296.110
REPORT for year ending June 30 1912, in V. 95, p 1038, 1055. showed: 

steamships and colliers, 54,181,147; net,$l 13,389: rail lines,gross. 
5761,775; net. S554,2.>4: coal dept., &c., gross, $2,553,990; net, $388,868. Total results In 1911-12 were: . . .  ’ ' ■

908. 1909 1910 1911. 1912
4 X 9 6 6

4 yi \ x 9 6 6

Gross earnings____ _____ 57.496 912
Oper. expeuses.and taxes. 6 410.401

Net earnings...................$1,086,511
Other Income ..............  28 579

Interest on bonds................. $250,000
Deprec., special reserve___  103,430
Dlv. on 1st pref. (5 % )......... 76,250
Dlv. on 2d pref. (6 % )____  240.000
Dlv. on common (6% )......... 420,000

Total net Income---------51.115.0901 Balance, su rp lus............  525,410
OFFICERS, fee.— Chairman of the Board and Pres., H. W. Cannon; 

V.-P. and Gen. Mgr., J. C. Ford, Seattle: Treas., John Kean; V.-P.. W. M. 
Barnum: Sec. and Asst. Treas., Clifford C. Fay. N. V. office, 10 Wall St. 
— (V. 92, p. 122: V. 93, p. 1103. 1121; V. 95. p. 970, 1038, 1055.)

PACIFIC LIGHT & POWER CO. OF LOS A N G E L E S . — Seepages 180-5. 
PACIFIC M AIL STEAMSHIP.— In Nov. 1900 the Southern Pacific Co

acquired $10,010,000 of the stock (V. 71, p. 1015).
Purchase-money notes for steamers secured by mortgage dated Nov. 1 

1011, 54,212,784 (Inel. Interest), due $102,544 quar. to Nov. 1 1927 with 
option to redeem at any time at present worth on date of redemption; 
obligation as of April 30 1912, $4,068,750.

DIVIDENDS. -1896, 1%: In 1897. 2%: 1898, 2'<%• 1899 3%- none 
since, surplus invested in new vessels, fee. Stock, 520,000,000; par, $100. 

REPORT.— Report for 1911-12, in V. 94, p. 1624.
Year ending April 30— 1912. 1911 1 9 1 0

Steamships....................... $5,123,250 $4,772,420 54.664,030
Cent. Am. Gov’t transp. 15,180 15,180 15,180
Miscellaneous................. 150,769 187,219 174,164

1909.
$4,513,767

15,180
135.997

Total earnings............. $5,289,199 $4,974,819 $4,853,374 $4,664,944
- del .519,082 dof.5199.270 def.$214,577 def.$339,685 OI-1 ICERS_—-Robert S. Lovett. Pres.; Alex Miliar, Sec.; William Mahl, 

Comp.; A. K. Van Deventer, Treas.; 120 B'way, N. Y.— (V. 94, p. 1624.) 
PACIFIC POWER & LIGHT CO. — See pages 180-5.
PACIFIC TELEPHONE & TELEGRAPH CO.—See pages IS - ' .
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$1 207,000 A & O
1902 1,000 a8,236,000 5 g J A J July 1 1942

350,000 1928 A 1931
1910 1,000 2,388,000 6 J A J July 1 1915
1911 100 Ac 10,000,000 5 M A s Sept l 1951

100 r> non non
100 2 lOOO,000 7 Q— F Nov l 1912 1 H
100 1,500,000 See text C— F Nov 1 1912 1 M

1910 $, £ .fr Ac 5,605,000 5 g . F A A Aug 1 1930
1893 750,000 6 J A J July 1 1913
1899 2,250,000 5 A A O Oct 1 1929
1907 1,000 Ac 32,000,000 5 g J A J Jan 21937
1912 l ,000 7,080,000 5 J A J Jan 15 1932
1911 1,000 Ac 5,000.000 5 g J A J Jan 51913

100 20,560,800 7 in 1912 M A N Nov 1 1912 3M
1887 1,000 1,000,000 5 M A N Nov 1 1917
1892 1,000 2,000.000 5 F A A Feb 1 1922
1895 500 Ac 4.000,000 6 g M A S Sept 1 1925
1907 1,000 4,113,000 6 g J A J July 1 1927
1902 1,000 6,150,000 5 g A A O Oct 1 1932
1909 1,878,000 5 g A A C) Apr 1 1939
1905 1,000 500.000 4M g J A 1) To June 1 1915

100 35.000,000 7 in 1911 Q— F Nov 25 ’ 12 I K
1893 1,000 4,900,000 6 g A A O Apr 1 1943
1887 1,000 10,000,000 5 g .1 A J July t 1937
18S6 1,000 4,246,000 5 g J A D Dec 1 1936
1885 1.000 300,000 6 g J A J July 1 1915
1897 1,000 18,400,000 5 g M A S Sept l 1947
1897 1,000 5,000,000 5 g M A N Nov 1 1947

M ISC E LL A  NEO US CO M P A  N IES  
[For abbreviations, <be., see notes onjirst page]

-Usm

Pac Lt & Pow Corpof Los Ang— 1st prefstk $5,000,0000% cu
Pacific Light A Power Co 1st M $10,000,000 gold________
San Gabriel Elco 1st M 5s, Mentone Power Co 1st 6s...........
Pacific Light A Power Corp coll tr M $3,000,000______Eq

do do do 1st & rel M $35,000,000 e . "  
Pacific Power & Light Co— Common stock, $6,000,000

First preferred (p & d) 7%  cum $3,500,000 red 115______
Second preferred red par convertible $2,500,000.......... ......
First & ref M $30,000,000 gold see text________ Usm.c* Ar*

PacificTelep &TcIeg—Sunset Telep A Tetcg first mortgage.. 
SunsetTolep&Teleg cons mtge red beg Oct 1913 at 105.OB 
1st A coll trust M $35,000,000 g red 110 beg 1922 s f.c* Ar*
Home Long Distance Telephone Co guar_________________
Two-year gold notes $5,000,000_________________________

Pennsylvania Steel Co— Pref stock 7% non-cum $25,000,000 
Bonds of Subsidiary Companies.

Old Pennsylvania Steel first mortgage currency_____GP.r
Maryland Steel first mortgage currency____________ GP.r
Penn-Maryland Steel Co cons mtge $7,000,000 gold_.GP,c* 
Spanlsh-American Iron 1st M gold guar red text-.GP.c* Ar 
Collateral trust loan Cornwall properties s f redeem (text) 
Pcnn-Mary Coal mortgage gold guaranteed red (text). _ G P 
Coke oven M due $150,000 yrly call 102 'A(V 80,p 1975) -GP 

People's Gas Light & Coke (Chicago)— Stock $35,000,000..
First consolidated mortgage for $10,000,000 gold___ Cc.c*
Chicago Gas Light A Coke first mortgage gold______FP.c
Consumers' Gas first mtge gold (see V 66, p 472)______Ce.c
Lake Gas first mortgage gold_________________________1C
Refunding mortgage $40,000,000 gold____________ F.c’ Ar
Mutual Fuel Gas llrst mortgage assumed________________

Places Where Interest and 
Dividends are Payable

Nat Ilk of Com,NY & S F 

New York A Los Angeles

IT S Mtg & Tr Co, N Y 
Wells-F, Nev N Bk, S Fr 
Old Col Tr Co,Bos;or N Y 
U S Mtg A Tr,NY;& S Fr 
Nat City Bk, NY or SF’ r 
Bankers Trust Co, N Y 
Checks mailed
Philadelphia Office 

do
Girard Trust Co, Phlla
Philadelphia
Of-ficc, Philadelphia
Office, Philadelphia 
Lawyers’ T & T Co, N Y 
Central Trust Co, N Y 
Cent Tr, N Y; & Chicago 

do do
111 Tr & Sav Bk, Clhcago 
Central Tr, N Y; A Chio 

do do

PENNSYLVANIA STEEL CO.—Chartered In N. J. on April 29 1901 and 
acquired per plan In V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn, 
company of same name and entire stock of Maryland Steel Co. Thus con
trols plants at Steelton. Pa., and Sparrows Point, Md., lncl. blast furnaces, 
annual capacity 850,000 tons pig Iron, two Bessemer plants, capacity 800,
000 tons, and two open-hearth plants, capacity 800,000 tons of Ingots, two 
rail mills, capacity 640,000 tons, a shipbuilding and a brldge-bulldlng plant 
(new plant V. 77, p. 773), a complete frog and swltch-bulldlng plant, Ac.

Owns the entire $2,400,000 stock of the Spanlsh-American Iron Co., 
shipping about 500,000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; also an extensive property of about 52,000 
acres on north coast of Cuba near NIpe Bay, producing In May 1912 at the 
rate of 500,000 tons yearly. V. 76, p. 917; V. 77, p. 1229; V. 78, p. 1495; 
V. 85. p. 226, 288, 472; V. 86, p. 425, 484; V. 87, p. 100; V. 90, p. 1236.

Has also purchased an Interest of over 54% In the Cornwall Ore Banks 
Co., Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 
of $800,000 stock Cornwall & Lebanon RR. V. 75, p. 345, 397; V. 72, 
p. 1241, 1183; V. 73. p. 1364; V. 74, p. 1312; V. 84, p. I l l ;  V. 89, p. 1672; 
V. 90, p. 1236. Owns Penn-Mary Coal Co., with 16,000 acres of coal In 
Indiana County, Pa. V. 82, p. 1100.

STOCK.— In Juno 1901 Penn. RR. and affiliated roads purchased $10,
000,000 each of com. and pref. stock. V. 72. p. 678; V. 79, p. 1269. 
Common stock Is $10,750,000. V. 90. p. 1106,1175.

DIVIDENDS.— On pref. stock Nov. 1 1901 toNov. 1912, lncl., 7% yearly.
BONDS.— Consolidated joint mortgage covers the plants at Steelton, Pa., 

and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens.

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any Interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V. 74, p. 1312.

The Spanlsh-American Iron Co. 6s of 1907 (originally $5,000,000, all 
Issued) are guaranteed, prln. A lnt. by endorsement; they are callable In 
whole or In part at 102 H or tor a sink, fund of 30 cents per ton at par A lnt. 
V. 85. p. 287. 350. 867: V. 86. p. 1157; V. 88, p. 629, 1195. In April 1909 
$2,000,000 Penn-Mary 5% bonds, guar. prln. A lnt., were sold; they 
are redeemable since April 1 1910 for sinking fund at 101 and at 102 H 
out of other moneys. V. 88, p. 1134, 1195: V. 89, p. 475.

REPORT for calendar year 1911, In V. 94, p. 1312, showed: Total in
come, $2,979,862, against $4,029,196 In 1910; sink, fds., $601,374; bond lnt., 
$1,091,506; pref. dlvs., $1,439,256; deprec'n, $457,261; bal., def., $609,535. 
Pres., E. C. Felton, Office, Phlla.; N. Y., 71 B’way.— (V. 94, p. 1312, 1701.)

PEOPLE’ S GAS LIGHT & COKE (CHICAGO) —An absolute consolida
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088: V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co's $6,000,000 
bonds being guaranteed. V. 84, p. 394; V. 78, p. 1785; V. 72, p. 244, 91.

PROPERTY.— In service January 1912; Street mains 2,676 miles; 
meters, 545,733; public lamps, 18.190: V. 78, p. 1501. See V. 66, p. 382.

The price of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. V. 82, p. 574: V. 84, p. 342. An ordinance was passed In 
July 1911 reducing the price from 85 to 75c. for the flrstyear, 70 the 2d and 
3d years and 68 the 4tn and 5th years. The State Circuit Court In Deo. 
1911 fixed the price at 80 cents, pending final disposition of the suit brought 
4)7 company to enjoin enforcement. V. 93, p. 349. 536, 1606; V . 94, p.1190.

The Appellate Court on April 25 1912 reversed the decision of the State 
ClrcultCourtonDec.5 1911 In-so-far as lt Impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without prejudice to the right of consumers to recover the 
same If the ordinance Is found to bo reasonable. V. 94, p. 1253, 1190.

STOCK.— In 1909 $2,039,900 stock was sold at par. V. 88. p. 454, 689.
D IV S ...— V95. '96. '97 to Nov. '05. '06. '07. '08. '09. to ' l l  1912.

Per cent___ ; 2 K  1M 6 yearly 5 6 6 6 K  7 yrly 7 ,—
BONDS, Ac.— Of the $40,000,000 issue of 1897 $29,046,000 bonds 

were reserved to retire prior bonds, of which $9,600,000 has been Issued. 
The balance ($10,954.000), of which $8,800,000 has been sold, was Issuable 
for additional property or betterments. V. 65, p. 572; V. 79. p. 155; V. 84, 
p. 1555; V. 91, p. 792, 876. Guarantees, p. A 1.. Ind. Nat. Gas A Oil ref. 
5s. V. 84, p. 388, 1430; V. 88, p. 1317, 1433: form, V. 87, p. 1302.

REPORT.— Report for year ending Dec. 31 1911, In V. 94. p. 486.
Years ending Dec. 31. 1911. 1910. 1909. 1908.

Gross Income....................$15,896,285 $15,530,349 $14,561,589 $13,738,970
Net earnings......................$6,357,548 $6,205,843 $6,056,992 $5,516,345
Interest on bonds-............$2,059,300 $1,982,633 $1,909,300 $1,884,300
Depreciation ................. 1,175,647 1,068,878 1,034,588 876,351

Balance for stock___ $3,122,581 $3,154,332 $3,113,104 $2,755,694
Dividends.....................(7) $2450,000(7) $2450,000(6 Ji)2332036(6)$1978,146

DIRECTORS.—Anthony N. Brady (Chairman and V.-P.), Geo. O 
Knapp (Pres.), Walton Ferguson, E. G. Cowdery (V.-P.), James F. Mea
gher (V.-P.). Other officers: W. P. Martin and John Williamson (V.-Ps.), 
W. S. McCrea (Treas.), L. A. Wiley (Sec.), W. M. Flook (Asst. Sec.). 
Office, 54 Wall St.. N. Y.— (V. 93, p. 233; V. 94, p. 702, 1190, 1253.) 

PETT1BONE MULLIKEN CO—See pages 180-5.
PHELPS, DODGE & CO.—ORGANIZATION.— Incorporated In New 

York State on Dec. 11 1908 per plan V 87, p. 1536; V. 88, p. 149; V. 89. 
p. 1545. Does not directly own or operate any mining or other plants, but 
owns the capital stock (except shares required to qualify directors).

Authorized. Issued. Owned
Copper Queen Cons. Mining Co______$2,000,000 $2,000,000 $2,000,000
Moctezuma Copper Co_____________  4,000,000 3,000,000 3,000,000
Detroit Copper Mining Co. of Arizona. 1,000,000 1,000,000 1,000,000
Stag Canon Fuel Co________________ 4,000.000 3,000,000 500,000
Burro Mt. Copper C o _______________ 100,000 100,000 100,000

Annual meeting of stockholders held on the first Tuesday after the first 
Monday In April. Registrar of stock. Farmers’ Loan A Trust Co., New 
York. Transfer office, company’s office, 99 John St., New York. 

REPORT.— For calendar year 1911 In V. 94, p. 1054, showing:
IN C O M E  S T A T E M E N T  FOR YE A R S E N D IN G  DEC. 31.

1911. 1910.
$ $Dlvs.from sub.cos6,994,000 8,787,815 

Commls’s A^mlso. 289,508 312,095
Total.............. 7,283,508 9,099,910

E A R N IN G S OF CONTROLLED COS. FOR YE A R S E N D IN G  DEC. 31. 
[The dividends below were of course paid In part from accum. surpluses.]

Moctezuma. 
1911. 1910.

$ $ 
1,206,182 480,691 

754,000 468,000

Copper Queen. 
1911. 1910.

$ 3
Net Inc........4,155,011 4.623,856
Dividend___ 5,200,000 6.300,000

Detroit Copper. 
1911. 1910.

930,496 1,079,547 
800,000 1,840,000

dfl,044,989dl,676,144srl30,496 df760,453 452.182 12,691
Stag Canon Fuel Co’s, net Income for the year ending Dec. 31 1911 

amounted to $345,071 (agst. $360,204 In 1910); dividends paid, $240,000; 
surplus, $105,071.

O U T P U T  OF C O M P A N IE S ’ M IN E S  (in pounds).
Year— Cop. Queen M ine. M o d . M ine. Detroit M ine.
1911 ...................... 74,489.728 26,707,955
1910 ...................... 76,428,908 23,728,647
1909 ...................... 84,429,791 26,487,776
1908 ...................... 76.125.162 15,522.580

PRODUCTION OF R ED U C TIO N  W ORKS IN  1910.
Tons Ore -------------- -Amounts Recovered

22,704,398
23,056,292
24,591,021
24,223,172

Total. 
123,902,081 
123,213,847 
135,508,588 
115,870,914

Treated.
Cop. Q’n ores A preelp—  1,629,268 
Moctez. ores A concents’ - 111,462 

106,751

1911. 1910.
$ $Dividends, 12% .5.400.000 5,399,875 

Exp., taxes, Ac. 149,206 252,521
Bal., surplus.1,734,302 3,447,514

Gold Oz. Silver Oz. Fine Con. Lbs. 
15,423 834,658 75,661,158

735 361,296 25,511,582
Custom ores_________ —  106,751 10,996 598,941 10,272,489

Total 1911....................  847,481 27,154 1,794,895 111,445,229
Total 1910..................... 832,314 20,412 1,395,505 116,061,102
Copper production for 9 mos. ending Sept 30 1912 was 101,496,974 lbs., 

against 89.837,954 lbs. In 1911.
STOCK, $45,000,000. See table above. No bonds.
DIVS.— ------ 1909------  ------ 1910and 11------ - ----------- 1912------------

(Q.-M.31) % __ 10%, 2 extra 10 A 2 ex (Dcc.30) 2H , 2 K  A 2 ox,2H
OFFICERS AND DIRECTORS.— Pres., James Douglas, V.-P’s, Cleve

land H. Dodge, Arthur Curtiss James, James McLean; Sec. and Treas., 
George Notman; Comptroller, W. F. Crane; Ast. Sec., F. T. Berliner; Asst. 
Treas., C. W. Parsons. Directors—James Douglas, Cleveland II. Dodge; 
Arthur Curtiss James, Jamc3 McLean, George B. Agnew, E. Hayward Ferry, 
Francis L. Hine, George Notman, Win. Church Osborn. N. Y. office, 
99 John St.— (V. 94, p. 1570, 1630; V. 95. p. 54, .564, 1043.)

P H I L A D E L P H I A  C O . —See Pittsburgh, In “ Electric Ry.”  Section.
P H I L A D E L P H I A  E L E C T R I C  C O . — ORGANIZATION.— Incorp. In 

N. J. Oct. 5 1899. Controls all elcctrlc-llght properties of Phlla., also In 
West Phlla. and Chester. V. 73, p. 496. 680; V. 86, p.977; V. 90, p. 1047. 
Reduction of rates Jan. 1 1912, V. 93, p. 1538, 1793.

STOCK.—Authorized,$25,000,000 (of which $12,250 In treasury); $17.50 
(70%) per $25 share paid In, Including $2 25 paid Maroh 1908 and $1 25 
June l 1908 (a $1 stock dividend forming part of March 1908 payment), a 
$1 50 stock dividend paid March 1910 and $2 50 paid Juno 1 1912. V. 86, 
p. 288: V. 90, p. 451; V. 94, p. 1190; V. 95, p. 240.

DIVIDENDS—  J ’02-’07. '08. ’09. ’ 10. ’ l l .  1912.
On amounts paid In________l 5 y'ly. 5H 6 6 6 1J4.1H .1M .-
Also extra paid In stock______Sec above $1 $150 ...................

BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,
200, were used to purchase $14,994,100 of the $15,000,000 Penn. Mfg. 
L. A P. stock ($1,500,000 paid In) and all the $17,500,000 Nat. Eleo. 
stock ($4,375,000 paid In), the balance to be retained to acquire other 
electric properties In Philadelphia and adjacent counties. Sec V.69, p. 
797 and official circular page 853 and official statement V. 74, p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 old Phlla. Electric certifi
cates were purchased, reducing the amount outstanding to $11,268,060. 
V. 70, p. 331. In Aug. 100 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V. 74. p. 215. .REPORT.— Year ending Deo. 31 1911. with balance sheet. In V. 94, p. 
1051, showed: Total gross Income, $6,425,590; operating exp. and chges., 
$5,021,819: dlvs. (6%), $899,724; bal., surplus, $504,017.

Pres., Joseph B. McCall: Sec.. A. V. R. Coe: Treas.. II. C. Lucas. 
Office. 1000 Chestnut St., Phlla , Pa.— (V. 94, p. 1387; V. 95, p. 240, 301.)

P I T T S B U R G H  C O A L  C O . — (“ Rail Coal Consolidation.")— ORGANI
ZATION.— Incorporated In N. J. In Sept. 1899. Owns about 150 coal 
mines and 150,000 acres of coal lands In or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from Pittsburgh. V. 90, p. 1494. See V. 78, p. 765, 1449.

The Monongahela Consolidated Coal A Coke Co. ( River Coal Consoli
dation” ) control of which has been acquired (see below) merged coal Inter
ests along the Monongahela River and coal traffic to New Orleans, Ac., 
Including 200 steamers and 4,000 coal boats and barges, and coal elevators, 
Ac., owning between 30,000 and 31,000 acres of coal, exclusive of surface. 
See constituent concerns, V. 69, p. 1065; V. 72, p. 876, 939; V. 74, p. 99; 
V. 76, p. 264: V. 78. p. 1278; V. 84, p. 155. Acreage owned by both com
panies, 153,484. , . .On Sept. 30 1911 the Pittsburgh company transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the II. C. Frick 
Coke Co. for over $10,000,000, and the Monongahela company 8,988 acres 
for about $7,6 59,800, payment being made In 35-ycar 5% bonds secured on 
the property and guaranteed by the Steel Corp., the proceed s being used 
to retire $8,600,000 Pitts. Coal Co. of Penn 1st M. bonds and $7,000,000 
of the $7,538,000 Monongahela bonds. V. 92, p. lu69; V. 93, p. 474, 875.

In 1903 were purchased $15,000,000 of the $20,000,000 common and
$2,500,000 of t h e ............................  ’ " ‘  " ‘
Consolidated Coal
and In 1911 offered — ---------- ---------  - , A , ,  „ ----- „exchange for the $5,000,000 common an equal amount of Its own common 
and for the $7,500,000 pref. 80% in its 20-year 5% debenture bonds, dated 
July 1 1911. On Dec. 31 1911 owned $18,762,400 Mon. com. and $9,
941,400 pref. stock. V. 93, p. 233. 875, 942, 1025.

Application to list, showing property, stock, rights, Ac. V. 80, p. 1919.
Common stock auth., $32,000,000: $28,104,600 was outstanding, the 

remainder with stock to be purchased In the market to be used In exchange 
for $5,000,000 Monongahela minority common stock. Seo above.

DIVIDENDS.—On pref., 1900 to Apr. 1905, 7% yearly; 1906 to 1909. 
none; 1910, 5%; 1911 and 1912. 5% (Q.-J.)

BONDS.— The $25,000,000 1st A coll. 5s of 1904 issued by Pitts. Coal Co. 
of Penn, arc guar. They were a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hook
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of-
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on f  irst page]

P eople’ s G as Light & Coke (Chicago)— Concluded)
Calumet Gas first mortgage assumed....................  ...........
Indiana Natural Gas & OH ref mtge $0,000,000 gold gU-_Cc
Ogden Gas first mortgage $0,000,000 guar prln & lnt____F

Pettibone Mulliken C o— Common stork, $7,000,000_________
1st prof (p&d) 7% cum rod 115 see text - .............................
2d pref 7%  cum, $750,000------- ---------------------- ------------ -------

Phelps, D odge & Co— Stock $45,000,000___________________
P h i l a d e l p h i a  E l e c t r i c — Stock $17.50 per sh. pd In (see text) _

Trust cert gold $17,500,000 (see t e x t )_____________________
Edison Electric trust certs gold (Edison stock as coll) FP 
Old Pill la Electric trust ccrtfs (Penn 11 L & P stock as coll)

Pittsburgh Coal— Common stock $32,000,000 authorized__
Pref stock (not as to assets) 7%  cum $32,000,000_____
P C of Pa 1st and coll tr mtge g gu red 110 s f . . _ (jP i.c* *&r 
P C of Pa 1st M $1,500,000 g guar red 102 H s f (JPi xc* 
Mldl'd Coal Co purlstM $l,200,000gredl02 H aftN ov‘ 15VPic 
Debentures $(>,350,000 auth redeemable par __

Pittsburgh Steel— Common stock $7,000,000 auth
Preferred (p & d) 7% cumulative $10,500,000 red 120-. I 

(The) Pope Manufacturing—Common stock $4,000,000 
Preferred (p & d) stock 6% cumulative $2,500,000 """
Notes $1,000,000 ............

Portland (O re) Gas &  C oke C o— P f (p  &  d) stlc 7 %  c u m  r c i l l l S  
"1st & re f” M $ 1 5 , 0 0 0 , 0 0 0  call 110 a f t e r  1919--.C ' U Sni
P o r tla n d  G as Co 1 s t M ______ . . _______

Prairie Oil & Gas C o .— S to c k , $ 1 8 ,0 0 0 ^ 6 6 6  I 
P re s se d  Steel C a r C o — S to c k  co m m o n  $ 1 2 , 5 0 0 , 0 0 0  G

P re fe rre d  s to c k  (p  & d) 7 %  n o n -c u ra  $ 1 2 , 5 0 0 , 0 0 0  - G 
W e ste rn  S te e l C ar &  I’d y  M (sec t e x t ) ...............

Date
Donds

1 8 9 2
1 9 0 0
1 9 0 0

1 8 9 9
1 8 9 0
1 8 9 8

1 0 0 4  
1010 
1 9 1 2  
1 9 1 1

1 9 1 2

1 9 1 0
1 9 0 1

Par
Value

$1,000
1,000
1,000

100
100
100
100

2 5

100 &C 
1,000 

100 
100 

1 ,0 0 0  & c 
1,000 
1,000 

5 0 0  & c 
100 
100 
100 
100
100 

1,000 
1,000 

100 
100 
100

Amount
Outstanding

$ 2 5 0 , 0 0 0
6,000,000
6,000,000
7 . 0 0 0 .  0 0 0
2 .2 5 0 .0 0 0

7 5 0 . 0 0 0
4 5 . 0 0 0 .  0 0 0  
2 4 ,9 8 7 .7 5 0  
1 5 ,0 1 4 ,1 4 2

1 ,9 9 4 ,3 0 0  
1 1 ,2 6 s .n o n  
3 1 , 9 2 8 , 9 0 0  
2 7 .0 7 1 ,8 0 0
1 0 .0 8 4 .0 0 0

1 .3 9 5 .0 0 0
1.200.000
5 .9 2 6 ,1 2 0
7 . 0 0 0 .  0 0 0

1 0 .5 0 0 .0 0 0  
3 ,6 9 0 .8 0 0  
2 ,2 9 8 ,2 0 0
1.000. 000 
1 ,3 5  1 ,0 0 0  
3 , 7 0 5 ,0 0 0

3 7 1 . 0 0 0
1 8 .0 0 0 .  0 0 0
1 2 .5 0 0 .0 0 0
1 2 . 5 0 0 .0 0 0  
See te x t

6 g
5  g 
5  g

See te x t  
See t e x t  
1 2  In ’l l  
6  in  1 9 1 1

4 g

I5  g

5  in  1 9 1 2

j? S  5  g
5  g
5

8  In 1 9 1 0  
7  In 1 9 1 1
See t e x t
6  In 1 9 1 2

6
7  p e r  a n .

5  g 
5  g

See t e x t  
See te x t  

7
5  g

When
Payable

Q— J  
M &  N 
M &  N

Q— J
Q - J  

Q — M 3 1  
Q — M

J  &  J  
A &  O 
A & O

Q— J  
J & J
•I & J
M &  N
M & S

Q — M 
See t e x t .

Q— J 
A  &  O 

Q— F 
T & J  
F  A A 
See t e x t  

Q— F  
Q — F  

J  & J

Last Dividend 
and Maturity

J u ly  1 1 9 1 7  
M ay 1 1 9 3 6  
M ay 1 1 9 4 5

E q u ita b le  T r u s t  C o, C hic 
C e n tra l T r u s t  C o, N Y 
F a rm e rs  I . &  T r  C o, N Y

O c t 1 ‘1 2 ,  1 H %  

O c t 1 ‘1 2 ,  1 M %  
S e p t 2 7  ’1 2  2 H  
S e p t 1 4  ’1 2  l H  
O c t 1 9 4 9  
A fte r A p l 1 1 9 4 0  
A p r 1 1 9 4 8

O c t 2 5  1 9 1 2  1 
J a n  1 1 9 5 4  
J a n  1 1 9 3 5  
M ay  1 5  1 9 3 2  
Ju ly  1 1 9 3 1

S ep  1 '12,1 % %  
J a n  15’ 12, 1% 
J u ly  3 1  ’ 12, 1 y2 
April 1 1914 
N o v  l ’ 12, IH  
J a n  1 1 9 4 0  
A ug 1 1 9 5 1  

S ee t e x t .  
A ug 3 0  ’0 4 ,  1 %  
A u g  22 ’ 12. 1 % 
J a n  1 1948

Places Where Interest and 
Dividends are Payable

O ffice 9 9  J o h n  S t ,  N  Y 
C hecks m a ile d  
H and T itle  & T r u s t ,  P h lla  
F id e lity  T r u s t  C o, P h lla  

E a n d  T itle  &  T r u s t ,  P h lla

C h eck s m a ile d  
O n io n  T r  C o, P it ts b u r g h  
U n io n  T r u s t  C o, P l t t s b  
U n io n  T r u s t  C o, P i t t s b

C hecks m a ile d  
d o  d o

N Y , U  S M o rt & T r  Co 
B k ly n , F r a n k  T r : &  P o r t  
C h ase  N a t  B k , N Y  
N Y T r u s t  C o, N  Y 

d o  d o

>P, ( t a r r y  i t r o n n e r . A n d rew  , i . M iller, o .  M. U n d e rh ill, G ra n t B . 
y , D . L . G illespie, J .  D c n n ls to n  L y o n , W illia m  F lln n  a n d  J .  C. D y s a r t.  
u rc r  Is W illia m  M iller; S e c ., F .  J .  Lc M o y n e, 3 2  F ifth  A v e ., P l t t s -  
i . — (V . 9 4 ,  p .  2 1 3 ,  7 7 0 ,  1052, 1 5 7 0 ;  V. 9 5 ,  p .  8 9 3 ,  1 0 4 3 .)

mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued in exchange therefor are to be called first (at 110) In numeri
cal order, beginning with the lowest number. See V. 7S, p. 1965; V. ,86, 
p. 1919; V.,86 , p. 424. To Sept. 1 1911 $6,111,000 of bonds was acquired 
by sinking fund and canceled. About $9,000,000 are to be purchased and 
canceled from proceeds of sale of 7,000 acres to U. S. Steel Corp. (see above), 
tenders being asked Oct. 1911 to exhaust $8,817,574. V 82 p 389; V. 83,
p. 327; V. 88, p. 683. Pittsburgh Coal Dock & Wharf Co., guaranteed 
T ^ ^ m o^ °P oot^ o o L ^ .1,llth ’ ,M,lnn, )A see table below and V. 89, p. 1284. In 1910 $ l,o00 ,000 Pittsburgh Coal Co. of Pennsylvania llrst 5s were Issued, 
guaranteed by the Pittsburgh Coal Co. of New Jersey, to purchase Shaw 
Coa,‘ Co. Sinking fund, 10c. per ton, not less than $60,000 yearly. V. 90, 
p. 1494. Debentures of 1911, see above.

In March 1912 a new first M. on the Pitts. Coal Dock & Wharf Co. 
p operties was under consideration. V. 94, p. 1052.

/V »?oP!£t,s&£,gk-£0al C°-.of Fenn- (Midland Coal Co. purchase) 1st gold 5s 191/ ($1,200,000 auth. Issue) are secured on 4,736 acres of coal lands In 
Washington Co., Pa. Annual minimum sinking fund. $50,000. Redcem- 
95 by893 °043ny lnt‘ rtate after N ov- 15 1915 at 102 'A and hit. V .

BONDED DEBT OF SU B SID IAR Y AND CONSTITUENT COS.
_  I n t e r e s t .  O u ts t a n d 'g .  M a t u r i t y .

Northwestern Coal R y. 1st M ________5 g M&N $794,000 May 1 1923
PUts. & Cas. Shan. R y. (V. 87, p.286)5 F&A 99.000 Aug. 1914-23

Due $10,000 yearly. None due 1910, 1913, 1916, 1919 and 1922.
Pitts. & Chic. Gas Coal Co. 1st M____5 J&J 15,000 Jan. 1913-14
Mansfield Coal & Coke 1st M „ guar.\6 A&O 40,000 Oct. 1913

p. & 1., due $40,000 yearly------------Jlnt. at Colonial Tr. Co., Plttsb., Pa.
Ohio Coal Co. 1st M ________________ 5 F&A 200,000 Feb. 1 1922
Pitts. Coal Dock & Wh. 1st M., guar.15.4 M&N 850,000 Nov. ’ 12-’29 

p. & 1.,red.102 H,due$50.000 y ’ly J In t . at Union Trust Co., Pittsburgh.
Car trust gold $52,000 due s .-a ---------4 H g M&N 260,000 To May 1915

There Is also a contingent liability on $189,000 Midland Coal Co. bonds. 
R E P O R T .— For calendar year 1911 (not Including Monongahela Coal C o.), 

V. 94, p. 1052: Net profits, $4,044,504; royalty and depreciation, $1,
563,776; bond interest, $1,088,790; pref. dlvs. (6% ), $1,353,590; balance, 
surplus, $38,347.

DIRECTORS.—M II. Taylor (Chairman), W. K. Field (Pres.), A. W 
Mellon. Geo. T. Oliver, II. R. Rea, John A. Bell, James II. Beal, John I. 
Bishop, Harry Bronner. Andrew J. Miller. C. M. Underhill, Grant B 
Schley, D, ” ~ ~  ‘ * mm
Treasurer 
burgh,

PITTSBURGH STEEL CO.— ORGAN IZATION .— Incorp. In Penna. 
July 1 1901. Owns works at Monessen and Glassport. Pa., and coal mine 
within 2 miles of Monessen works. Manufactures open-hearth basic steel! 
billets, bars wire rods, wire, wire nails, steel hoops, bands, cotton ties, &c 

STOCK.— Late In 1910 $1,000,000 common stock was sold (of which 10% 
was paid Jan. 1911 and remainder was payable In Installments during the 
next 15 months), Increasing amount out to $7,000,000; also $7,000,000 
7%  cumulative pref. stock, the proceeds being used to retire $3,750,000 
6%  bonds called for payment on Jan. 1 1911 and provide for Improvements. 
Stockholders voted May 2 1912 to increase the pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for Improvements. 
V . 94, p . 634, 12;>3, 1321. No mortgage or additional pref. stock without 
the written consent o f the holders of % of the outstanding pref. stock. 
V . 91, p. 1388, 1451.

DIVIDEN DS.— In 1910 dividends had been paid for 6 years at 8%  on 
com . stock. On pref., In 1911. 7%  (Q.-M .); 1912, M ch., June and Sept., 
1 H % .

EARN INGS.— Report for year ending June 30 1912 In V . 95, p. 888, 
showed sales, $11,417,869; net, $1,321,572; lnt. on bonds, &c., $21,184; 
com . dlvs. (8 % ), $541,117; pref. dlv. (7 % ), $490,000; baL, sur., $269,271.

Pres., Wallace II. Rowe; 1st V .-P ., John Bindley; 2d V .-P ., Willis F. 
McCook.(V. 94, p. 75S, 1253, 1321, 1511; V. 95. p. 822. 888.)

POPE MFG. CO.— ORGAN IZATION .— Incorp. In Connecticut Dec. 12 
1908 as successor of N. J. Co., sold per plan V. 87, p. 350, 1360. To be re
incorporated shortly in Massachusetts. Owns main factory. West works 
at llaU ford (Conn.) and Westfield (Mass.) plants. In March 1912 sold 
$2,000,000 2-year 6%  notes. V. 94, p. 830.

DPy 1 DE N D S.“--On pref. stock, full <>";, accumulated dlvs. paid Sep. 30 
09; thereafter 1 14% quar. to July '12. Com., 2 14%. July '10; Jan. ’ 12, 1% .

R EPO RT for year end. July 31 1911 in V. 93. p. 1322. In 1911-12 total 
net income, $316,877; inlsc. dlsb’ ts, losses, discounts, &c., $66,587; pref. 
dlv. (6% ), $137,892; com . dlv. (1 % ), $36,908; bal., sur., $76,490.

DIRECTORS.— Arthur W . Pope (Chairman), Charles E. Walker, Ed
ward W . Pope, Wilber C. Walker, Frank A. Drury, George Pope \ I, 
Pope, Robert M. Currier, Henry C. Wiley. Office, Hartford, Conn.—  
(V . 94, p. 1511, 1702; V. 95, p. 893.)

PORTLAND (ORE.) GAS & COKE CO.— Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
gas business of Portland and East Portland, Ore. Perpetual franchises, 
“ pdern P1 a a J.. capao 1 ty 4,500,000 cu. ft. of gas per 24 hours; annual
output, 1,280,000,000 cu. ft. Gas meters in use Sept. 1 1912. 35,310. 
Population served, 225,000 See full official report, V. 93, p. 172.

,?,!” ,umon.\ 53.000,000. all owned by Am . Power & Light Co. which see. I icf., auth., $1,500,000; Issued, see table.
BONDS.— Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 are 

deposited as part security for "1st and ref. M .”  bonds, leaving $371,000 
outstanding July 31 1912. The “ 1st and ref. M.”  Is for $15,000,000; Issued, 

,!,USi<!!TC<. i to rlc,t rc Portland Gas Co. 5s, the only prior lien, $373,000; remalndci Issuable only for 75% of cost of permanent additions, 
Improvements, &c., provided the net earnings arc IH  times the total lnt. 
fund^s’f’e 'v '9 0 Ui>>Ori76PrOPO:<C<̂  to lMUC<! • Improvement (or sinking)

EARN INGS.— For year ending July 31 1912.
, Tear—  Interest. Pref.Dtv. DaL.Surp.
1911-12---------------- $1,124,511 $558,‘‘ 00 $182,165 $94 500 $28 > 135
1010-11 ....................  1,008.176 485,365 153,832 82,425 249,’108

Pres., Guy W . Talbot: Sec. ana Trcas., Geo. F. Ncvlns.— (V. 93, p. 167.) 
P R A IR IE  O IL  & G A S C O .— Sec pages 180-5.
P R E S S E D  ST E E L  C A R  C O .— O R GAN IZATION .— Incorporated In New 

erscy on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed

steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 

Also owns (1) Western Steel Car & Foundry Co. (V . 74. p. 991, 
835, 729; V. 80, p. 169: V. 92, p. 458), which has plant at Hcgcwlsch, 111., 
near Chicago; (2) also the Central Car Wheel Co. and the Penn. Malleable Co. (V. 84, p. 447).

The Western Steel Car & Foundry Co. exercised the option to purchase 
the IIcgewLsch property of the Illinois Car & Foundry Co. on Dec. 30 1911 
for $1,100,000 .bondholders accepting the option to have their 1st M. 5%  
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible Into stock at par within 20 days after payment of any dividend) 
assumed by the \\estern Steel Car & Foundry Co. V. 95, p . 424; V . 94. 
p. 70, 356; V. 84, p. 53, 806.

DIVIDENDS—  ] 1899 1900 1901 1902 1903 1904 To Aug ’ 12
Common ..........% ------- 6 4 4 5 3 None
Preferred------------- % l -------------------<% per annum ( IH %  Q .-F .-------------------
, ? .EPP R T ;— RePort, for Fear ending Dec. 31 1911, with bal. sheet, was 
!n, 2 ; CJ4, p. 551, showing net earnings from all sources, $892,836; pref. div. 
(7% ), $875,000; bal., sur., $17,836. In 1910 net earnings, $1,848,366' in 
1909, profit on operations (incl. $1,700,000 from sale of Canada Car Co.), 
$1,954,583.

DIRECTORS.— F. N. Iloflstot (Pres.), O. C. Gayley (V .-P .), Adrian H . 
Larkin (Sec.), James A . Blair, James II. Reed, A . S. Matheson, T . H . Given.
C. W . Friend. N. Y . ofllce, 24 Broad St.— (V. 94, p. 551; V. 95, p. 424.

PRO CTER & G A M B L E  CO.— Formed in 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business of firm of Procter & 
Gamble. Reincorporated in Ohio In 1905; V. 80, p. 655. 1910. In 1903-04 
built a new plant In Kansas City, Kan., costing about $1,000,000. V . 76, 
p. 1196. Plant on Staten Island, N. Y ., was completed In Feb. 1908. 
V. 81, p. 1243, 1562; V. 83, p. 498. In 1910 purchased plant of D. S 
Brown & Co., New York. V. 90, p. 1047.

STOCK.— In 1910 $1,500,000 new stock was offered to common stock
holders at $200 per share. V. 91. p. 1098. 1103; V. 88, p. 3S1, 886.

DIVIDENDS.—  ] ’91. '92 to  ’ 97 lncl. ’9S-’00. 1901 to N ov '12 .
On common --------- ---------( 8 12% 20 y 'ly . *12 y 'ly .  (Q .-F .).

• Also extra dividend of 14 2-7% , paid Jan. 2 1904, and 25% Dec. 1905.
NOTES.— The $2,100,000 remaining 5%  serial notes of the $3,000,000 

In April 1910 were called for payment on May 1 1912. V . 94, p. 987. 
Office, Cincinnati.— (V. 93, p. 109; V . 94, p. 987.)

P R O V ID E N T  LO AN  SO C IE TY OF N E W  Y O R K — Incorporated In New 
York In 1894 under Special Act. Operates 5 loaning offices In Manhattan, 
2 In Bronx and 2 in Brooklyn. Certificates of contribution, $4,000,000. 
Dividends of 6%  yearly have been paid. V. 84, p. 629. See applications 
to list, V . 79, p. 2152; V. 80, p. 1182. Bonds (not mtge.) redeemable 102 K 
$2,OO0,OOO 20-yr. 4 J4s, due Sept. 1 1921, lnt. M. & S. at office. Report year 
1911, V. 94, p. 702. Pres., Otto T. Bannard; V .-P ., Frank ’Fucker; Treas., 
James Speyer; Sec., Mortimer L. Schiff; Asst. Sec., Fred'k L.Leining. 
Executive office, 346 4th Ave., N. Y .— (V. 94, p. 702.)

P U B L IC  S E R V IC E  C O R P . OF N O R . IL L .— Sec pages 18 0 -5 .
(TH E ) P U L L M A N  C O .— On Jan. 1 1900 the Wagner Palace Car Co. 

sold Its assets to the Pullman Company, representatives of the Vander
bilts entering the board of directors. V. 69. p. 854; V. 70. p. 40. In 1908 
began building steel cars. V . 84, p. 697; V . 87. p. 1163: V. 90. p . 506. In 
May 1909 Improvements were ordered costing about $3,000,000. V . 88. 
p. 1317. A new schedule of reduced rates, effective Feb. 1 1911, will. It Is 
said, effect a net reduction of nearly $ 1.500,000 yearly to passengers. V. 90, 
p. 1617, 1682; V. 91. p. 157.280, 1332, 1517, 1777; V. 92, p. 193, 265.

REG ULAR CASH DIVS.l ’ 77-’80. ’ 81-’83. ’84-’9S. '99. '00 to N ov ’ 12. 
Since 1877 (% ) -------------------J 8 y 'ly . 9 14 y ’ly. 8 y ’ly. 6 H  8 yearly.

Also In 1898 and 1906 and to stockholders of record April 30 1910 (last 
20% ) extra dividends to distribute surplus assets. V . 67. p. 75, 789, 840. 
902; V. 83, p. 1174, 1233; V. 90, p. 451, 500, 854.

EARN ING S.— 2 m o s ..jl9 1 2 -. .Gross, $7,534,002; op. Inc., $3,507,804 
July 1 to Aug. 31. 11911-..G ross, 7,207,617; op . inc., 3,091,457

REPO RT — Report for 1911-12 was In ‘ ‘Chronicle”  Oct. 26 1912.
Years ending July 31—  1911-12. 1910-11. 1909-10.

Earns, from cars, mfg. profits, & c_ ..$40,219,748 $38,994,610 $38,880,805
Operating expenses----------------------------  22,608,177 $23,043,701 $20,839,570
Depreciation of cars, &c......... ............  4.859,097 4,477,434 3,761,502
Reserve for depreciation____________  2,000,000
Paid other sleeping-car associations.. 324,010 333,443 346,236
Dividends on capital stock.............. 9,599,460 9.599,336 8,798,996

Net surplus for year........................... $828,998 $1,540,696 $5,134,501
,^R IF*,EETORS‘— Robert T. Lincoln (Chairman), John S. Runnells 
(President), Norman B. Ream, W m. K . Vanderbilt, J. Pierpont Mor
gan, Frederick W . Vanderbilt, W . Seward Webb, John J. Mitchell, 
C h a u n e e y  K eep . George F. Baker. N. Y. office. 15 Broad S t.—  (V . 92. 
p. 1377, 1503; V. 93, p. 1189. 1389, 1671; V . 95, p. 1043.) '

P U R E  O I L  C O . .  P H I L A D E L P H I A — O R G A N IZA TIO N .— Incorp. In 
N. J. Feb. 24 1896. Owns oil lands In Pa. 111. and Oklahoma anil trans
ports Its oil by pipe lines, &c., to Its refineries at Marcus Hook, Delaware 
Co., Pa. Late In 1911 sold certain properties to European Interests. 
V. 93, p. 1387; V. 94, p. 694.

DIVIDEN DS—  \ ’06. ’07. ’08. ’09. ’ 10. 1911. 1912.
On common . . .  % ] 8 8 8 8 7 'A 1 H -2 -2  14-12 14 2 X .2 M , 5 ,-

In Dec. 1911, 213% regular and 10% extra from the proceeds of sale of 
property to European Interests. In Sept. 1912, 214% and 2 h %  extra. 
V. 93, p. 1387; V. 94, p. 694.

R EPO RT.— Report for cal. year 1911 in V. 94, p . 694 showed net, 
$1,306,452 (of which $733,307 from operations and remainder accumulated 
surplus of properties disposed of); in 1910, net, $1,220,397 • •

OFFICERS.— Pres., M. Murphy, Phlla.; V .-Pres.. W . C. McBride; Sec., 
and Treas., N. II. Weber. Office, Lafayette Bldg., Phlla.. Pa.—  (V . 93. 
p. 412, 1389; V . 94. p. 694, 702, 830; V . 95 ,p. 54, 301.)

Q U A K E R  O A T S  C O . — O RGAN IZATION .— Incorporated In New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged; 
V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, III.; 
Cedar Rapids, Iowa: Peterborough, Ont., Battle Creek; Mich, and Ham
burg, Germany: leases other mills, V . 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, la ., and Joliet, 111., 
with trade rights in "Mother’s Oats,”  and In Aug. 1912 the Saskatoon 
(Sask.) Milling company's plant. V . 92, p. 1705; V. 93. p. 289; V. 94,^p. 
626; V . 95, p. 485. Manufactures various cereal products.
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, A c., see notes onjirst page]

Procter & Gamble— Common stock S12.000.000___________
Pret stock (8% cum) (See terms in editorial. May '90 Sunp) 

Public Service Corp of Nor 111— Common stock $15,000,000-
Preferred stock 6%  cumulative $10,000,000 auth__________
La Grange Water Light & Power Co 1st M gold -----------------
Village of La Grange water fund ctfs due part y ’ly _________
North Shore Elec Co 1st M cad 105 (1 9 1 2 )- .________  . -IC

1st & ref M call 107 H after Apr 1 1920 (V 70. p 1105) ICc 
Econom y Lt A P Co 1st M s f not callable (V 84, p 1250) .c  
Kankakee Gas & Elec Co first & ref mtge (V 91, p 875) -Ba 

Citizens Gas Co(V 79, p 2459)call since Feb l ’ 12 at 105-F 
Public Service Corp 1st & ref M g red 110 beg Oct’2 1 ..IC .c*

Pullman Company—Stock 5120,000,000------------------------------
Pure Oil Co— Common stock $8,000 000— ................ . - -

Pref stock 0%  cum (abt $57,000 to be redeemed In 1912).
Quakcr Oats—Common stock $5,500,000-------------  - ----------

Preferred (p & d) stock 6%  cumulative $9,000,000----------
Railway Steel-Soring Co— Common $12,500,000---------------

Preferred (p A d) 7% cumulative $18,500,000---------------
First mortgage on Latrobe plant gold red 105 s ( . .  - f i  e 
First mortgage on Inter-Ocean plant gold red 105 s f _(j.c

Republic Iron & Steel— Common stock : *30,000,000-----------
Pref 7% (p & d) cum (V 09, p 850) $25,000,000---------------
1st A coll tr M to be red Oct 1 ’ 14 at 105-..........- - .......... -C*
Sinking fund gold mtge $25,000,000 red par -.C e ,x c*A r 
Collateral notes
Potter Ore first mortgage gold guaranteed (text) sink fund 

Roch & Pitts Coal & Iron Helvetia purchm on M g  sf -Ce.c* 
First mortgage ot 1902 $2,000,000 gold red 105 s f__(i.c 
Debentures due $50,000 scml-ann (V 95, p 5 5 )-------------

Date
Bonds

1901
1901
1902 
1910 
1900
1910 
1902
1911

1900
1911

1901
1910
1900
1890
1902
1912

Par
Value Outstanding

$100
100
100
100

1,000 
500 

1,000 
500 Ac 
500 Ac

1.000 Ac 
100rt
100 
100 
100 
100 
100 

1.000 
1,000 

100 
100 

1,000
1.000 Ac

1,000 
l .000 
1,000

Amount

$12,000,000
2.250.000 

10,083,500
7,593,125

150.000 
45,000

2.082.000
1,822,000
1.479.000

444.000
198.000

7.800.000 
120000000
4,421,010 

0 )5 ,0 )0
5.000. 000
9.000. 000

13.500.000
13.500.000
3.072.000
3.500.000 

27 191.000 
25,000,000

1.578.000
13.305.000
3.000. 000 

309,0)0
951.000 

1,727 000
1.300.000

12 In ’ IV 
8 in 1912 
1 In 1912 
7 in 1912 

5 g
5 g 
5 g 
5 g 
5 g 
5 g 
5 g

8 In l o l l  
See text 

0
10inl912 
8 In 1911 
See text 
7 in 1911 

5 g 
5 g

Q - J  
5 g 
5 g
5 g 
5 g 
4 44 g

When
Payable

Q— F 15 
Q— T 15 

Q— F 
Q— F 

J ’A D
J A D
A A O
A A O
r A D
M A S
F A A
A A O

Q— F 
Q— M 

.1 A J
Q— J 15 

Q— F 
A A O

Q— M
r a  J
A A O
See text 
A A O 
A A O
J A D 
M A N 
F A A 
M A N

I.ast Dividend 
and Maturity

Nov 15 ’ 12, 3%  
Oct 1 5 ’ 12, 2% 
Nov 1 ’ 12, 1% 
N ovi ’ 12, 1 44% 
Dec 1 1921 
To Dec 1 1921 
Oct 1 1922 
Apr 1 1940 
Dec l 1950 
Sept I 1930 
Feb I 1932 
Oct 1 1956 
Aug 15 '12. 2% 
Sept 1' 12. 5% 
July 1912. 3% 
Oct 15 '13, 2 A  
Nov 30 '12, 1 'A 
Oct 22 ’08. 1% 
Sept20 ’ 12. 1 M 
fan 1 1921 
Oct 11931

Co.’s Office, Cincinnati,!) 
do do

Jan 1 ’ 12, 14 
Oct 1 1934 
Oct 1 1940 
Nov 24 1913 
Dec 1 1931 
May l 1946 
Vug 1 1932 
May ’ 14-Nov ‘26

Places Where Interest and 
Dividends are Payable

Northern Tr Co, Chicago 
Cont A Com Nat Iik, Chi 
Illinois Tr A S Ilk, Chic 

do do
New York and Chicago 
Brooks A Co, New York 
Farmers' L A Tr Co, N Y 
III Tr A Sav Bk, Chic 
NY, Chicago A Boston 
Philadelphia 

do
Checks mailed 

do
Harvey Fisk A Sons, N Y 

do do
do do

do do
Gen’ l Office, Youngst’wn 
New York Trust Co, N Y 
Central Trust Co, N Y
Hanover Nat Bank, N Y 
36 Wall Street, New York 

do do

STOCK.— Stock was Increased early In 1906 to $9,000,000 6% cum. pref. 
and $4,500,000 com ., the $1,600,000 Am . Cereal bonds being retired June 1 
1906 V 83 p 574. Pref. has no voting power (except as regards In
crease of pref. stock) unless dividends are three months In arrears. Ot the 
common stock $2,080,000 was held In trust until Nov. 11 1911 unless earlier 
terminated by voting trustees, who are elected annually

The stockholders voted Mch. 11 1910 to Increase the authorized common 
stock from $4,500 000 to $5,500,000. to provide for lmprov’ts and add’ns, 
$500,000 of the new stock being offered to common stockholders at par, 
payable on or before July 15. V. 90. p. 506 563.

DIVIDEN DS.— On pref. In full to Nov 1912. On com ., 1 J$% and 44% 
extra paid quarterly Oct. 1906 to .Tan. 1910 and In Apr. 1910 to Jan. 1911 
2% and 14% extra; 1911. April. July ami Oct., 2 43% each; 1912, 10% 
(2 4-)% Q .-J.).

R EPO RT.— Report for cal. year 1911, In V. 94, p. 626, showed: Profits, 
$1,977,973; pref. divs. (6 % ), $540,000: com . dlvs. (10% ), $500,000; de
preciation, $197,878; bal., sur., $740,095.

OFFICERS.— Pecs., Henry P. Crowell: Vtce-Prcs., James H . Douglas; 
Treas., Robert Stuart: Sec., Robert Gordon. Office. 1600 Railway E x
change, Chicago, 111.— (V. 93. p. 1729; V. 94, p. 566, 62S: V. 95, p. 485.)

RAILW AY STEEL-SPRIN(i CO.— Incorporated in New Jersey on Feb 
25 1902 as a consolidation. V. 74, n. 382. 482. In June 1902 purchased 
the Steel-Tired Wheel Co., and In Sept. 1911 Inter-Ocean Steel Co., Chicago. 
V. 66. p. 185; V. 72. p. 444: V. 74. p. 1041. 1200; V . 7o. p. 80; V. 93, p. 
942, 734. Total capacity steel spring plants, 13o,000 tons; steel-tired 
wheel plants, 77,000 wheels; tire plant, 125,000 tons.

DIVIDENDS on pref., 141% quar., paid June 1902 to Sept. 1912, incl. 
Com., 2% April 1904; 1905 to 1907, 4%  yrly.; 1908, 3 % ; none since.

BONDS.— In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5%  15-year bonds being Issued, a first lien thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726: V. 82, 
p. 51: official statement, V. 84, p. 100. The 1st 20-year 5s of 1911 (53,
500,000) on Inter-Ocean plant have an annual sink, fund of $125,000, be
ginning 1914. V. 93. p. 942. 1108.

R EPO RT for cal. year 1911, In V . 94, p. 696. showed: Gross, $6,160,496: 
,nct over deprec’n, $1,217,015; Int. on Latrobe bonds. $188,964; lnt. on 
Interocean bonds, $43,264; pref. div. (7 % ), $945,000; bal., $39,787: total 
surplus Dec. 31 1911, $3,839,565.

Pres., F. F. Fitzpatrick; V.-Ps.. A . S. Henry, Scott R. Hayes; Sec., 
M B. Parker: Treas.. E McCormick. New directors Feb. 1911. V. 92. n 
530. Office, 30 Church St., N. Y .— (V. 93, p. 733, 942, 1108; V. 94, p.696.)

REPUBLIC IRON & STEEL CO.— ORG A N IZA TIO N .— Incorporated In 
N. J. May 3 1899 to consolidate 29 plants making bar and forge Iron. Also 
owns 9 blast furnaces, Bessemer steel plant, mining properties In Mcsaba 
Range, extensive Iron and coal lands In Alabama, Ac.; coke plants at Re
public and Acheson, Pa., and Thomas, Ala. (See V. 71, p. 545.) For 
properties, V. 68, p. 674; V. 70, p. 228; V . 71, p. 454; V. 77, p. 455; V. 79, 
p. 1480. 1702: V. 81. p. 1562: V. S3, n. 1035: V. 84. p . 342: V. 87. p . 1303. 
In  1911 $3,000,000 collateral notes were authorized to retire the
$1,475,000 guaranteed Ilaselton Steel Tube Co. 3-year 5% notes due 
April 15 1912, and for construction. V. 88, p. 1005; V. 89, p. 527; V. 90, 
p. 300, 376; V. 94. p. 275. „  , . T

In Nov. 1906 Republic Iron A Steel and Tenp. Coal A Iron Jointly guar
anteed $700,000 5%  bonds of Potter Ore Co. V. 83. p. 973, 1417. 
DIVIDEN DS.—  1 ’99. ’00-’03. '04. ’05. ’06. ’07. ’08. ’09. ’ 10.’ l l .  1912. 
Preferred ( % )  J 1%  7 y 'ly . 0 1M 7 7 34334$  7 7 Below

Also account of def. dlvs., Jan. 1906. 1 43%; Apr. 1906 to July 1907, 8% 
yearly July 1909, '4 % : 6 4 %  declared In full to July 1 1909, payable 4 %  
Oct. I 1909 and 1% each Oct. 1 from 1910 to 1915 Inclusive. V. 89. p. 230. 
In 1912, Jan., 1 4 % ;  April to O ct., none. V. 94, p. 634; V. 95, p. 753.

BONDS.— The sinking fund 5s of 1910 ($25,000,000 authorized ts«ue) 
will on retirement ot the 1st 5s ot 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first Hen on the entire property. In 1910 
offered to purchase the old 1st M. 5s at 105 or give In exchange par In new 
bonds arid 5% In cash. The bonds are callable for a sinking fund beginning 
Apr. I 1911 (minimum amount $259,000) and also on and after Apr. 1 1920 
as an entire Issue at 105 and Interest.

Of the new bonds, $13,989,000 had In Sept. 1912 been sold to retire the 
5s of 1904 and for general purposes (of which $084,000 retired by sinking 
fund). $3,583,000 pledged as collateral and the remaining $7,428,000 were 
reserved for Issue for acquisitions and betterments under restrictions. 
V. 90, p. 451. 703. 854, 1048; V. 92. p. 1 182: V. 93. p . 51; V. 95, p .622,822.

There were also June 30 1912 $312,287 bonds and notes outstanding on 
the Martin Coke Works property.

REPO RT.— Report for year ending June 30 1912, was In V. 95, p. 117- 
showing net profits after depre’n, A c., $1,273,262; dlv. on pref. (3 4 % ) -  
$875,000; bal.. sur., $398,262. Fiscal year changed to end Dec. 31.

DIRECTORS.— John A . Topping (Chairman), G. Watson French, Thos- 
J. Bray (Pres.), James Campbell. Karl W . Oglcbay, F.dw. J. Bnrwlnd. 
Harry Bronncr, Charles G. Gates, John F. Harris, Grant B. Schley, Leonard 
C. Hanna. Oaklelgh Thorne. H. L. Rownd Is V .-P . and Treas., and Rich
ard Jones Jr., Sec. Main office. Republic Bldg., Youngstown, O.; N. Y 
office, 17 Battery Place.— (V. 94, p. 1630; V. 95, p. 417, 622. 753, 822.)

R H O D E  IS L A N D -P E R K IN S  H O R SE  SH O E C O .— See pages 180-5.
ROGERS-BROWN IRON CO.— O R G A N IZA TIO N .— Incorp. In N Y. 

Dec. 27 1909 ami acquired by merger the Bullalo A Susquehanna Iron Co.; 
also purchased certain real estate In Buffalo and the South Bullalo Canal A 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Butt. 
A Susq. Iron Co. owned at South Buffalo, N. Y ., two blast furnaces, 
having a capacity of about 700 tons of pig iron dally, and leased for 50 years 
ore lands in Mesaba Range near Hlbblng, Minn., and In Menominee Range 
at Iron Mountain, Mich.; also leaseholds on ore lands at Iron River, Mich. 
Company mines Its own coal and manufactures Its own coke from coal lands 
leased at Tyler and Sykes Pa. Stock auth.. $5,000,000.

Applications to list were In V. 83 p. 101, and V. 85, p. 1524.
BONDS.— The "first and refunding" 5s of 1910 ($8,000,000 author

ized Issue) are secured by a first lien on the new furnaces and a direct 
lien on all the remaining property, and by a sinking fund of 25c. per ton on 
upwards of 20,000,000 tons of iron ore. Of the Issue, $5,150,000 has been 
sold, $500,009 Is reserved to retire $5O0,O0O Bult. A Susq. 5s to be outstand
ing June 1 1932 (the sink, fund, lt Is stated, will have redeemed the re
mainder of the Issue), $1,500,000 to retire $1,560,000 B. A S. debentures 
and $350,000 for future a Id’ ns and Improvements. The bonds will be 
paid at 102 43 and lnt. Jan. 1 yearly, 1913 to 1910 Incl. V. 90, p. 56. 113, 
774; V. 92, p. 1246; V. 93. p. 1793.

The B . A S. 1st 5s are sub. to call as an entire Issue at 107 46. also at par 
for sinking fund In order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931. both Incl. 
$100,000 redeemed In June 1907 to 1912, leaving $2,400,000 outstanding. 
As to the debentures, see V. 82, p. 220; V. 85, p. 1524.

EARN IN G S. — Report for cal. year 1910 in V. 92, p. 1028.
W m . A . Rogers. Pres.: S. M. Clement, 1st V .-P .; Hugh Kennedy, 2d 

V -P . and Gen. Mgr.; II. D. Carson, Sec.: W m . T . Shepard, Treas.—  (V . 90, 
p. 56. 113. 774, 1176; V. 92, p. 887. 1028. 1114, 1246.)

R O Y A L  B A K I N G  P O W D E R  CO.— O RG AN IZATIO N .— A consolida
tion Incorporated In Feb. 1899 under the laws of N. J. See V. 71, p . 545 
Controls American Maize Products Co. V . 86. p. 550.

DIVS.—  . . l ’Ol. ’02. ’03 . '04. 
C om m on T ^ --) 8 8

05. ’06. ’07. ’08. ’09 ’ 10. ’ l l .  1912.
8 8 8 10 10 10 10 12 12 3 ,3 ,3 ,-

Pres.. F. J. Boselly; Treas., Peter Stryker: See., W . L. Garey. Office, 
Royal Bidg., William and Fulton Sts., N. Y .— (V. 90, p. 774.)

R U B B E R  G O O D S M A N U F A C T U R IN G  C O .— O RG AN IZATIO N .— In
corp. In N. J. Jan. 26 1899, and acquired all of the stock of the Mechanical 
Rub. Co., owning Itself, or through the latter, the entire stock of New 
York Belting A Packing Co., Stoughton Rubber Co., Fabric Fire Hose Co., 
Chicago Rubber Works and Cleveland Rubber Co., the Peerless Rubber 
Co.. Hartford Rubber Works Co., India Rubber Co.. G. A J. Tire 
Rubber Co.. American Dunlop Tire Co., New Brunswick Tire Co., the Saw
yer (cottonl Belting Co., Morgan A Wright, Ac.

These companies manufacture all classes of rubber goods except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, Ac.

All except about $200,000 of the $16,941,700 common stock and all 
except 53,413.900 of the $10,351,400 7% cum . pref. stock has been acquired 
by the U. S. Rubber Co. V. 84. p. 342, 866: V. 82. p. 1105; V. 81, p. 159.

DIVS.—  1 ’01. ’02-’05. ’06. '07. ’08. ’09. ’ 10. 1911. 1912.
On co m m o n ..%J 3 None 1 1 4  1 1  8 6, 1, 1,—

BONDS.— The bonded debt of companies controlled consists of:
$709,000 Mechanical Rubber Co. lstslnk . fd gold deb.6s. due Jan. 1 1918; 

$468,510 N. Y. Belting A Packing 1st M. sink, fund 6s, due Jan. 1 1918, 
ot which $291,485 called for payment at 110 on July 1 1912, of which the 
majority are held by Mechanical Rubber Co.

General Rubber C o. bonds ($9,000,000) are guaranteed, p. A 1., by Rub
ber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901; V. 93, p. 1791.

R EPO RT.— Report for year ending Dec. 31 1911, V. 94, p. 981, showed: 
Net, $3,500,997; dlvs., $2,159,762; deprec’n, $46,543: surplus, $1,294,692. 
Office, 42 Broadway, to be removed to Broadway and 58th St. about Aug.
1912.— (V. 93, p. 1263, 1607, 1791; V. 94, p. 702, 931.)

OFFICERS.— Pres., Elisha S. Williams; V .-P ., Chas. A. Hunter and 
Lester Leland: Sec., Samuel Norris; Treas., E. J. Hathorne. New York 
office, 1784 Bway., cor 58th S t.— (V. 92, p. 1025: V . 93. p. 1263, 1607, 1791.

(M .) R U M E L Y  CO.— O RGAN IZATION .— Incorp. In Indiana In 1887 as 
successor of the business established In 1853, with plants at La Porte, Ind ., 
fo r  the manufacture of agricultural Implements, such as threshers, sep
arators, hullers and ploughing engines, the latter known as the Rum cly 
’ ’oil-pull tractor,”  using kerosene and heavier oils Instead of gasoline or other 
expensive oils. In 1911 acquired the properties of the Advance Thresher 
Co., Battle Creek, Mich.; Gaar, .Scott A Co. of Richm ond, Ind., and the 
American Abell Co. of Toronto, Can. Now ranks as one of the three most 
Important manufacturers ot agricultural Implements In the United States. 
V. 93. p. 1538; V. 94, p. 71.

STOCK.— No property can be mortgaged without written consent of 
75% of the pref. stock. No dividend can be paid on the common stock 
unless the net quick assets exceed the par ot outstanding pref. stock. The 
pref. stock has no vote except In case of default for 6 months In payment of 
dividends or failure to com ply with provisions for pret. stock sinking fund, 
but will have equal voting power with the com m on while such default 
continues. „ .  ̂ . .. . . . .To the sinking fund for retirement of pref. stock there is to be credited 
out of earnings during the first two years $200,000 per annum, and thereafter 
3%  on amount of pref.stock Issued; also an am ount equal to any cash divi
dends declared during the preceding year on the common stock In excess 
of $800,000. or In excess of $1,000,000 It the outstanding pref. stock be 
reduced to $5,000,000. All sums so credited must be applied to the pur
chase and cancellation of pref. stock at not exceeding 115 and accrued divi
dends or accumulated for Its ultimate redemption at 115, but the pref. 
stock cannot be called except as a whole.

D IVID EN D S.— Under recapitalization In Dec. 1911 the first dividend 
on the pref. was paid on April l 1912 for 4 months, or $2 34 per share; 
July, 1 H % : Oct.. 1 M% . V. 93, p. 1538.

R E PO R T.— Report for cal. year 1911, In V. 94. p. 1180, showed: Sales, 
$10,586,585; mlscel. Income, $445,251; total Income. $11,031,836: m fg., 
gen. exp. and bad debts, $9,251,369; lnt. paid, Incl. that on old debs, now 
retired, $316,158; bal., sur., $1,464,309.

OFFICERS.— Pres., A. J. Rumely; V .-P ., Joseph J. Rumely; See., S. S. 
Strattan Jr.; Treas. and Gen. Mgr., Edward A . Rumely. Directors, V. 94, 
p. 490. Office, La Porte, Ind.— (V. 94, p. 490, 921, 1123, 1180, 1387.)

S A F E T Y  CA R  H E A T IN G  & L IG H T IN G  C O .— O RG A N IZA TIO N .—  
Incorporated In 1887 In New Jersey. Manufactures “ Plntsch”  light appa
ratus, which, Dec. 31 1910, was In use on 37,488 cars In the United States, 
Canada and Mexico; In the world, on 165,000 cars and 8,000 locom otives.

DIVS. J 1910. ’02. ’03. ’0 4. '05. ’06. ’07. ’08. ’09. ’ 10. 1911. 1912.
Cash %\11 A10 stk 9 12 12 17 18 13 9 9 8 9 Below

In July 1907 a 100% stock dlv. was paid. On Dec. 23 1910 2% and 3%  
extra were paid, being the equivalent of Jan. 1911 dlv.; April, 2% : July 2% : 
Oct., 2% ; Dec. 22 1911, 2% and 1% extra; 1912, Apr. and July, 2 % . 
Oct.. 2*%; Dec. 26 1911, 2%  and 1% extra; 1912, Apr., July and Oct., 2% . 
V. 91, p. 1451.

R E P O R T .— Report for year ending Dec. 31 1911 In V. 94, p. 1182. Net 
profits ater deprec’n, A c., $1,135,622, against $1,320,874 In 1910 and $1,
103,791 In 1909; dividends (9 % ), $887,580; bal., sur., $248,042. Directors 
Include; Robert Andrews (Chairman), R. M. Dixon (Pres.), W m. Barbour, 
A . C. Soper, H. II. Wehrhane, O. C. Gayley, E. M. Bulkley and E. LeB. 
Gardner, R. Parmly, Austin Lathrop, J. P. Soper, A. II. Calef, A. B. Hep
burn, C. II. Duell. N. Y . oftlce, 2 Rector St.— (V. 94, p. 1182.)
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Of!T.. 1912. I N D U S T R I A L  S T O C K S  A N D  B O N D S . 1 7 1

MISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

Rogers-Brown Ir Co— lst&refM$8,000,000 g red 102 'A Ba.c* 
Bull & Susq Iron— 1st M $2,000,000 it red (text) - . N.xc* &r 

Debens Sl.500,000 it red 105 since Sent 1910 CK.xo*&r
Roy.il Baking Powder— Common stock $10,000,000_______.

Preferred (p & d) stock $10,000,000 0%  cumulative .
<M) Rumcly Co— Common stock $12 ,000 ,000.-..................

Pref (p & d) 7 %  cum red 115 $10,000,000....... ......................
Safety Car Heating & Lighting— Stock $10,000,000________
St Paul Union Stock Yards— Sterling priority loan_____  _

First mortgage-------------------------- ----------------------------------------
Sears, Roebuck & Co— Common stock, see text_____

Preferred stock ( p  & d) 7% cumulative (text)......... ...... .  "
Siegel Stores Corporation— Common s to ck ..

Prof (p & d) stock 7 %  cum $2,000,000_______ I I " ............
Singer (Sewing Machine) Manufacturing— Stock $60~,000!o66 
SIoss-Sheffield Steel & Iron—Common stock 510,600,000 

Preferred (p & d) 7%  non-cum $10,000,000 ’
SIoss Iron & Steel Co llrst mortgage gold Ce
General mortgage gold subject to call at p a r ................~Ce

South Penn Oil Co— Stock $2,500,000- "
South Porto Rico Sugar C o—Common stock $'4.666,666-1-1 

Preferred stock (p <Sc d) 8%  cum $4,000,000 .. - 
Convertible bonds_______________  _ _ _ _ Usm c*
Serial bonds not convertible $75,666 due yearly I ’  Usm!c*

Southwest Pennsylvania Pipe Lines— Stock $2,500,000____
Southern Bel! Tel & T — 1st VI iv i 105 bee 1916 s f_Ba.c*<Yr 
Southern California Edison Co— Common stock $20,000,000-

Pref 5%  and participating cumulative 54,000,066 _______
Edison Electric of Los Angeles llrst mortgage_____________
United Electric Gas & Power llrst mortgage sinking fu n d ..

Date Par Amount
Bonds Value Outstanding
1910 $500 &c $5,150,000

2,400,0001902 1.000
1906 1,000 1.500,000

100 10,000.000
100 10,000,000

1896
1 8 8 0

1 8 8 7
1 8 8 8

1906
1909

1899
1900

100 
100 
100 

£10 &c 
1.000 
$100 

100 
100 
100 
100 
100 
100

100 
100 
100 

1,000 
100 &c 

100 
500 &c 

100 
100

9,000.000 
9,190,000 

l6,ooo.o(i() 
210 270
994.000
,000,000
500.000 
,997,"00 
000.000 
000.000

Rate

5 g 
5 g
5 g

12 in ’ l l
6

See
See text

5
7 In 1912 

in 191 
See text 
7 In 1912 
12 In ’ l l

000,000! See text 
700,000; 7 In 1912
000,000 6 g
000,000} 4 53 g
500.000 See text
371.000 See text 
681.500 8 in 1912
244,000'
450.000!

3,500,OOOSee text 
12,903,000; 5 gy nnn /wu.'t ,„  , r.
4

,900,000 5 in 1912 
.000,000 5 in 1912
391.0001
354.0001

ST. P A U L  U N IO N  STO C K  Y A R D S  C O — ORGAN IZATION .— Incor
porated In Minnesota In 1886. Owns 230 acres about 5 miles south of St. 
Paul used for stock yards purposes and large amount of adjacent town sites. 
Stock, $2,000,000; par of shares. S100. Bonds, see table above. Year 
ending Dec. 31 1911, gross, $337,130: net, $186,153; Interest on bonds, 
$110,222: bal., sur., 569,931. Pres., w m . Maglvny; See. and Treas., A . A . 
MoKcchnle. Office, South St. Paul. Minn.— (V. 75, p. 613.)

SAN D IE G O  C O N S O L ID A T E D  GAS & E L E C T R IC  C O .— Sec Standard 
Gas & Electric Co.

SA N  FR A N C ISC O  G A S & E L E C T R IC  CO. — Sec “ Electric Railway Sec." 
S A P U L P A  E L E C T R IC  C O .— See Standard Gas & Electric Co.
S E A R S , R O E B U C K  & C O .— ORGAN IZATION .— Incorporated In New 

York June 16 1906. Conducts retail mall order business In Chicago. 
V. 83, p. 629, 41. Statement to New York Stock Exchange, showing prop
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240.
, 540,000.000, all outstanding, as Increased In

;3.3 stock, dividend ($10,000,000) being paid April 1 1911; par 
$100. I referred stock atso preferred as to assets and cannot be Increased 
or mortgage (other than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. Entire preferred stock or pro 

may ,)c redeemed at 125. No dividend on common stock until 
$1,000,000 has been set aside as surplus profits and not In excess of 4% 
until additional $1,500,000 has been set aside. V. 84, p. 1246.

In Nov. 1909 $750,000 pref. stock was canceled, $1,506,000 In all (original 
Issue $10,000,000) having been retired. V. 89. p. 925. 1280: V. 90, p. 714.
S  DIVIDEN DS.— Pref., 1 U % quar., paid Oct. 1906 to Oct. 1912, both 

:1. On com ., 1909, 4 53%: 1910 to 1912. 7% (1 54% Q .-F .). Also April 1 
1911 a 33 1-3% stock dlv. V. 92. p. 601.

SALES.— For 9 mos. ending Sept. 30 1912 sales were $55,098,878. 
against $44,513,557 In 1911. V. 95, p. 893.

R E P O R T .— Fiscal year ends Dec. 31. Report for year ending Dec. 31 
1911 In V. 94, p. 347. showed gross sates, less goods returned, $64,112 194- 
dlvs. on Investments, $310,842; cost of purchases, all expenses, repairs. &o ' 
$57,438,069; dlv. on pref. (7 % ), $599,200; com . dlv. (7 % ), $2,624,428' 
bal.. sur.. $3,761,339. For year 1910, gross sales, $61,329,792.
, OFFICERS.— Pres., Julius Roscnwald; V .-P . and Treas., Albert H* 
Loeb; Sec.. John Illgglns.— (V. 94. p. 1570; V. 95, p. 364, 622, 893.)
i ■jJPOEL S I O R E S C O R P O R A T IO N .— ORGAN IZATION .— Incorporated 
In Delaware on June 16 1909 and took over, per plan V. 88, p. 1563, the 
Siegel Cooper & Co. of Chicago and Slmpson-Crawford Co. and the Four
teenth Street Store of New York. Common stock, $8,275,000; par. 5100; 
Pooo.r‘ioV oS.CJ? dividend on pref. stock. 154%, paid Nov. 1}§09, 1910 to 1912, 7% (quar.) First dlv. on com ., 2 53%. paid Mch. 17 
PdlO. V. 90, p. 714. Mtge. debt of three stores. $1,500,000, including 
$600 000 Simpson Realty guar. 6s. V. 94, p. 1452. Annual business 
about $20,000,000. For year ending Feb. 1 1911, net, $613,348; dlvs. 
and deprec’n, $380,384; bal., sur., $232,964. Office, 311 Sixth Ave., 
N. Y .— (V. 91, p. 721; V. 94, p. 1452.)

SILVERSMITHS CO.— (V. 87. p. 100; V . 90, p. 451. 1048, 1106.)
SIN G E R  (S E W IN G  M A C H IN E ) M F G . C O .— O R GAN IZATION .— In 

corporated In 1873 In New Jersey under special A ct. Plants located at 
Elizabeth, N. J .; Kllbowic, near Glasgow; St. John, Quo., <fec. V 83 d ‘>76 

Stock Increased In 1900 by 200% stock dividend and In 1910 by 100% 
stock dividend, capitalizing surplus. V. 71, p. 1224, 1273; V. 90, p. 1494 ' 

D lVS.—  ’03. ’04. ’05. ’06. ’07. ’08. 1909. 1910. 1911.’ 1912
Since 1902. 12 31 13 8 11 15 30 1 0 .3 .3 .3  3 .3 .3 ,3  3 ,3  3 , -

Pres., Douglas Alexander; V .-P ., Edwin II. Bennett. Office. 149 Broad
way, New York.— (V. 83, p. 276; V. 90, p. 1494.)

SLOSS-SHEFFIELD STEEL & IRON CO.— ORGAN IZATION .— Incor
porated In New Jersey. Sec prospectus, V . 69, p. 286: V. 70, p 1099: 
V . 71. p. 185, 545; V. 72, p. 779; V. 76. p. 659; V. 87, p. 352. Sec 
V. 70. p. 1200, showing properties, rights of preferred shares, &c.; also 
V. 72. p. 774; V. 78, p. 1177; V. 81. p. 1324.

DIVIDEN DS.— J 1905. 1906 1907 1908 1909 1910 1911
Common ......... .. >5 & 33 1-3 stk 5 5 4 54 5 54 3 54 Nunc
Preferred --------- / P'ull 7% quar. (Q .-F.) to and Incl. Oct 1912.
„ ,An l V1(), omitted quarterly dlv on common, owing to damage dlri ot 
and Indirect, from Hoods, some $800,000. V. 91, p. 1333.
•o7oU o c £ UT ~ R,eport *or year en(llnK N ov. 30 1911, given In V. 94, p. 900, .h  j , J88, showed net above deprcc n, &c., $614,649; bond Int.. $210 000- 

*469,000: deficit, $64,351. Total surplus Nov. 30 1911,’ 
hnm aV» J , rc.sr  J • c ■ M&bcn; Seo. and Treas., E. L. Morris, Birmingham, Ala.— (V. 94, p. 771, 909, 979, 988.)

SO M E R SE T C O A L C  O .— See Con-

Pen nSUv U U a G h,N ivi.V CO.— ORGAN IZATION  &C .-In corp ora ted  In 
sfan’dflrMOU fn  „VS$9 ’ t Produces crude oil. Formerly controlled by Standard Oil Co. o f N J.. but segregated In 1911. Sec Standard Oil Co , 

inne V v ,:!‘ P- 1390. Stock. $2,500,000: par. $100. Net
‘1012 Pro fits' ' D lv ' 1,)% paid June 15 and Sept. 14
about L  825 nnn190p ; i 2 ’ 6r09*7^1:c,ln 1!)03’ *2.709,165; dlvs. paid in 1906, 
Hardman Office ,m  $i J,<?.sepi Seep; Sec., R . W . Cummins; Treas., S. G. Hartman. Office, 424 Sixth A ve., Pittsburgh, Pa.— (V. 85, p. 226.)

S O U III P O R K ) R ICO  S U G A R  C O .— See pages 180-5.

A C ^Inco^D om lcd  hiNPenXLYAN.,A. P ,P P  L,NI- CO.— ORGANIZATION, niwn . 1885. OwnspIpellnesfrom Taylors-
s^nndnrii on  f'o  Of N flTd 6ntg<P’ Pa ’ ’ 48 m,lcs. Formerly controlled by 
V 8- n 2U ™  v V n  I'wn )n 19H . See Standard Oil Co..
1912 'profits' In 'P)ri(i ' i'tV't avi- ’>"<> • Paid Apr., July and Oct. I( i i  - nn s' n’ *373.384, dividends paid, about $420,000. Stock, $o$OUU»UUU» v 1uu. I res., rorrest M Towl* spp x- 'ivpnq r,’ n
Shepard. Office, Oil City, Pa.—  (V. Q4,i> 702.) 9 1

SO U T H E R N  & A T L A N T IC  T E L E G R A P H . L e w d  to Western Union 
for 999 years from Oct. 1 18.6 (which owns 5390.475 of the $949 050 stock) 
and stock guaranteed by rental 5 % .  payable A *  o  5 ’ oU t0 k

SO U T H ER N  B E L L  T E L E P H O N E  & T E L E G R A P H  CO.— See pages 180-5. 
SO U T H E R N  C A L IF O R N IA  E D ISO N  C O .— ORGANIZATION — Incorn 

In California July 1909 and on Sept. 2 1909 took over Edison Electric Co!

CO.— See pages 180-5. solldatlon Uo.d i;u .

When
Payable

Last Dividend 
and Maturity

J & J Jan ’ 13-.Tan ’40
J & I) June 1 1932
M & S Jan 1 1926

Q— M S ept30 ’ 12, 3%
Q— M Sept 30 ’ 12, 1 yi
Q— J Oct 1 1912, 1 54
Q— J Oct 11912 ,2%

A & O Oct 1 1936
A & O Oct l 1916

Q— F Nov 15 ’ 12, 1 54
Q— J Oct 1 ’ 12, 1 L

See text Mch 17 ’ 10 2M
See text Nov 1 1912 154

Q— M Sep 3 0 ’ 12 3%
Q— M Sept 1 1910 1 H
Q— J Oct 1 1912 154

F & A Feb 1 1920
A & O Apr 1 1918
See text Sep 1 4 ’ 12,10%

Q— J Oet 1 1912 1%
Q— J Oct 1 1912 2%

J & D June 1 1913-19
J & J 31 July 3 1913-20
See text Oct 1 ’ 12, 5%
J & J Jan 1 1941Q— F Aug 15 1912 154

Q— J Oet 15 1912 154
M & S Sept 1 1929
J & D Dec 1 1920

Places Where Interest and 
Dividends are Payable

Bankers Trust Co, N Y 
New York Trust Co. N Y 
Columb Knlck Tr Co, NY 
Checks mailed 

do
Checks f ’m StanTrCo.NY 
By cheek 
London, England 
N Y , Lon & South St P
Checks mailed

Central Trust Co, N 
do do
do do
do do

Checks mailed
do do

U S Mtge & Trust Co,N Y 
do do

Bankers Trust Co, N Y

Title Ins & TrCo,LA&NY 
BwayBk&TrCo,LA& N Y

? l l ' 0.8i i ? J ’ erLcs',., Operates electric light and power properties In Los Angeles 
a f t . ‘JPk1. i c*tics, towns and communities outside and a gas lighting and 

Business In 8an Pc dro, Santa Monica and Pomona, serving a popu 
!a£*op estimated to exceed 600,000 and rapidly Increasing. W ater-power and 
steam electric generating capacity about 75.000 horse power, 
nf rh««a0- n ^ ne ,Ue? ch, Consolidated Gas Co. (V. 92. p. 960), owning all 
nno^f .nO„’0.0a0nKrn L st.ockL$4,25’000 ot the *675.000 common stock and $165,
1 ,  l  N0v,0,? 0,° J naut,h' , lssue $1,000,000) 1st 30-yr. gold 6s due N ov. 1 

1 KUt $! 0̂0 of thc *400,900 common and $400,000 pref. stock of 
snnn n n n i f m ? ra Ga? & ,E|ectric Co. (V. 92, p. 1570). having outstanding $600,000 1st 30-year 6s, due July 1 1941.

SIO CK . Preferred stock shares In all dividends In excess of 5 % .
DIVIDEN DS.— Pref. dlvs. paid In full (Q.-.T.15) to Oct 15 1912. On 

common 5%  yearly (1 yx Q .-F .15) from May 1910 to Aug 1912, incl.
BONDS.— Of thc general 5s of 1909 ($30,000,000 auth. Issue), $4,224,000 

Is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided thc net earnings 
shall have been 1 H times the annual Interest charge on all outstanding 
bonds. Including those to be Issued and those to retire bonds of existing 
mortgages; Harris Trust & Sav. Bank. Chicago, and Los Angeles Tr & Sav 
Bk., trustees. V. 89, p. 1599. 1673; V. 91, p. 1517; V. 92, p. 1705; V 93, 
p. 1538, 1671. There are also $183,000 bonds of subsidiarv cos., viz : $48.
000 Edison Electric Co. of Los Angeles 6s, $6,000 Pasadena Electric Light & 
Power Co. 6s, $7,000 Santa Ana Gas & Elec. Co. 5s, $15,000 Southern Cali
fornia Power Co. 5s, $12,000 Long Beach & Alamltos Gas, Elec. & Power 
Co 5s. $6,000 Pomona & Ontario Light & Fuel Co. 5s and $35,000 Whittier Light & Fuel Co. 5s.

EARNINGS.— For 8 mos. ending Aug 31: 
8 Months—  Gross Earns. Net Earns.

1912 -.- ------------$2,849,964 $1,335,144
1911----------------- 2.389,833 1,214,851

Fixed Charges. 
$470 ,994 
443,002

Bal., Sur. 
$858,150 

771,849
i I{n,Pn0R T 2—. ^ ° ^ aIo^ear 1911. gross, $3,738,165, against $3,384,933 

n.ct! *1-902,280. agst. $1,667,076; Int., $624,829; depreciation, $650,000: bal., sur., $627,451.
OFFICERS.— Pres., J. B. Miller, Los Angeles; Sec., R . H . Ballard: 

Treas., W . L. Percey. Office, Edison Bldg., Los Angeles, Cal.— (V 93. 
p. 1538, 1671; V . 94, p. 357, 1570; V . 95, p. 364.)

SO U T H ER N  IRON & ST E E L  C O .— (V . 95, p. 115, 364.)
S O U T H E R N  N E W  E N G L A N D  T E L E P H O N E .— (V . 94. p. 1123.)
S O U T H E R N  P IP E  L IN E  C O .— ORGAN IZATION , &C.— Incorporated 

in lennsylvanla In 1890. Has pipe line extending from Morgantown, 
w ; Va to Philadelphia, Pa., 272.6 miles. Formerly controlled by Stand- 
ardn?J‘ but segregated In 1911. See Standard Oil Co.. V . 85,P- 216 ’ 790; V. 93. p. 1390. Stock, $10,000,000; oar, $100. Dividend 
6 % , paid Mch. and June 1912; Sept., 8 % . V. 95. p. 301. Profits in 1906 
$4 6 ^  306; in 1903. $1,139,016; dividends paid In 1900. a b o it  $4,600,000; 
In 1903, $600,000. Pres., Forrest M. Towl; Sec.,&  Treas., E. It. Shepard 
Office. Oil City, Pa.— (V. 85, p. 226; V. 94, p. 420; V. 95. p. 301.)

S O U T H W E ST E R N  G E N E R A L  G A S  C O .— See Standard Gas & Elec. Co.
S P R IN G  V A L L E Y  W A T E R  C O .. SA N  F R A N C IS C O .— See page 1 8 9 -5 .

S T A N D A R D  C O R D A G E  C O .— In  liquidation. Der plan V  9 2 . d . 1 4 4 0 ’ 
V . 9 1 , p . 1163, 1517, 1714; V . 9 4 , p . 63 8 , 1123; V . 9 5 , p . 5 5 .

S T A N D A R D  G A S  & E L E C T R IC  C O .— (Sec M ap.)—  ORGANIZATION . 
— Ineprp. In Delaware April 28 1910 as a holding co. Owns bonds, stocks 
and other securities of 16 public service corporations (electric, gas and street 
lallway) controlled by H . M. Byllesby & Co. of Chicago In various parts of 
non c°untry, serving 132 communities with total population o f over 1,500. 
0)0. See list V. 93. p. 1327. 1469: V. 91. p. 1708: V. 92. p. 193. 601, 
Mississippi Valley Gas & Electric Co., which has acquired control of the 
Louisville Gas Co., Louisville Lighting Co. and ’ ’ Fetter" and "Cam pbell”  
Electric companies, and guarantees that company's $5,000,000 present 
issue of collat. trust bonds. V. 94, p. 1452. p
nnn1nn,?K - r St?ck 'Yas authorized to be increased In Oct. 1911 from $12.
000.000 each of pref. and common to $30,000,000 pref. and $15.000 000 
common; outstanding, see table above. Dividends on pref from Sept 15 
1910 to June 15 1911, 1 % %  quar.; Sept. 15 1911 to Sept 1912, 2%  quar.

BONDS.— The gold 6s of 1911 ($30,000,000 auth. Issue) are convertible 
Into pref. stock on the basis of $110 of bonds for S100 stock at any time 
and If called within thc period of 60 days’ required notice of redemption. 
Thc $10,300,000 Issued are secured by bonds, stocks and notes having a 
market value of about $23,800,000, viz. (par value): bonds $10,743 000’ 
notes. $46,000; pref. stock, $6,308,900, and common stock. $16,501 600 
The earnings of the operating cos. for year ending July 31 1912 applicable 
to securities held were nearly 3 H times the Interest requirements The 
unissued bonds are reserved for not exceeding 75% of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 
earnings applicable to the payment of interest or dividends thereon to
gether with thc net earnings applicable to Interest or dividends on’ the 
securities so to be purchased, shall have been 2 Y> times the total interest 
charges, including the bonds tben to be issued. See V. 93, p. 1327
Bonds ($ 1 0 ,7 4 3 ,0 0 0 ) and Notes ($4 6 ,00 0) So Pledged— Also Total Thereof

Issued as of Sep'.. 30 1912 and Amounts of Old Underlying Bonds Out.
Company and Bond Issue—  Pledged Total Issued

Everett Gas Co. 1st M. 5s (V. 90, p. 1242) $915,000 SI 251 000 
Mobile Elec. Co 1st M. 5s (V 95, p. 753) 241.000 1 jiOfiinoo
Muskogee Gas & El. Co. 1st & ret. M. 5s 218 000 1 0 r>8 000
Consumers Pow. C o.1st 5s (V .91, p. 520) 1.970.000 6!.363’000 
Ottumwa R y. & Lt Co. 1st & ref. 5s 218.000 1.044!000
Tacoma Gas Co gen. M 5s (V . 90. p.632) 755,000 755.000
Tacoma Gas Lt. Co. 1st & ref. M 5s
™ (V ’ ? 9V P’ I 81,; v « ' r ..............-’ - - -  683.000 1.559,000Olympia Gas Co 1st M. 5s ---------  70,000 120.000
Northern Idaho & Montana Power Co 6s

(V 91, p. 3 4 1 )- .    1,465.000 4,477.000
Southwestern General Gas Co. 6s____ 5 -8.000 528 000
Arkansas Vail. Ry. Lt. & Pow. Co. 5s - .  3.510.000 3.510.000
Ft. Smith Lt. & Tr. Co. 1st M. 5 s____ 150,000 2,7 :0,000
Enid Electric & Gas Co. 1st M. 6 s ______  20,000 620.000
Sundry notes------------     46.000 371.000

Prior Bds.

$360,000
3,165.000

310,000

416.000

774,000
72,000

3.137,000

Totals (see V. 91, p.. 1708)................$10,789,000 $25,681,000 $8,234,000
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Got., 1912.] I N D U S T R I A L  S T O C K S  A N D  B O N D S 1 7 3

MTSCELL A NEO US COMP A N IE S .
[For abbreviations, &c., see notes on first page.]

Southern California Edison Co— (Concluded)—
Edison Elec of Los A n g  1st & ref M  gold s f red 1 1 0 -U s m .c *
Deben gold red 101 conv Into com  stock (V  9 2 , p 1 7 0 5 )-------
General m ortgage gold redeem able a t  10 5 --------------------------------

Southern Pipe Line Co— Stock $ 1 0 ,0 0 0 ,0 0 0 -------------------------------
Spring Valley W ater— Stock $ 2 8 .0 0 0 ,0 0 0 ---------------------------------

General (now first) m ortgage $ 2 8 ,0 0 0  000 g o ld _______________
Standard G as &  Electric Co—-Com  stock $ 1 5 ,0 0 0 ,0 0 0  a u t h --

Pref stock 8 %  cum  $ 3 0 ,0 0 0 ,0 0 0  a u th .............. ..................................
Convertible sinking fund gold bonds redeem able 1 0 5___ o*

Standard Alilling— Com m on s to c k ..............................................................
S tock  pref (p & d) 5 %  n o n -c u m ..............................................................
First m ortgage gold sink fd  $ 6 ,2 5 0 ,0 0 0  (see text) . ..IV lp .c *
N ew  mtgo $ 1 2 ,0 0 0 ,0 0 0  auth red 1 0 5 ___________________________

Standard Oil Co of Indiana— Stock $ 3 0 ,0 0 0 ,0 0 0 .............................
Standard Oil Co of California— Stock $ 5 0 ,0 0 0 ,0 0 0 .........................
Standard Oil Co of Nebraska—

Stock , $ 1 ,0 0 0 ,0 0 0  ................................................................... .. .....................
Standard Oil Co of New Jersey— Stock $ 1 0 0 ,0 0 0 -,0 0 0 ..............
Standard Oil Co of New York— Stock $ 1 5 ,0 0 0 .0 0 0 ......................
Standard Oil Co of Ohio— Stock $ 3 ,5 0 0 ,0 0 0 _____________________
(The) Studebaker Corporation— Com m on stock $ 3 0 ,0 0 0 ,0 0 0  

Pref stock (p & d) 7 %  cum  $ 1 5 ,0 0 0 ,0 0 0  red 12 5(a llor  part) 
Serial notes $ 8 ,0 0 0 ,0 0 0  g due $ 4 0 0 ,0 0 0  s-a  red 101 i^C olc*

Sulzberger Sons & C o — Cora stock auth $ 2 0 ,0 0 0 ,0 0 0 - .................
Pref stock (p & d) 7 %  cu m , red 1 2 5 .............. .....................................
Schwarzschlld & Suzlbcrger gold deb red 105 also sf text C K  
Sulzberger Sons & Co s f gold debs red 102 'A te x t______ Eq

Date
Bonds

1902
1911
1909

1911

1900
1910

1912

1906
1912

Par
Value

$1,000
1,000

100
100

1,000
50
50

500 &o 
100 
100 

1,000
100
100
100 
100 
100 
100 
100 
100 

500 &c 
100 
100

Amount
Outstanding

$4,501,000
1,000,000
9.336.000 

10,000,000 
28,000,000
17.859.000 
9,343,150

10,977,>150
10.300.000
4.600.000 
6,793.500
2.871.000 

NoneOct’ 12
30.000. 000
45.000. 000

800,
98,338,
15.000, 
3,500,

27,931,
13,095,
7,600,

20.000, 
10.00O,
4,875,
5,000,

000
,300
000
,000
,600
000
(100
000
000
000
000

5 g
6 g

c  5 KSee tex 
2 in 1911 

4 g

M & S 
A & O 
M & N 

t See text 
Q— M 

J & D
See text
_ 6 g
See text 
See text 

5 g 
_ 5 g
See text

See tex 
See text 
Sec text

See text 
5 g

7 In 1912
6 g 
6 g

When
Payable

Q— M 
J & D
See text 
A & o  
M & N 
J & J 
Sec text

tSee text 
Q— M 

See text

Q— M
M & S

Q—J
j Sc D
M & S

Last Dividend 
and Maturity

Sept 1 1922 
Apr 1 1916 
Nov 1 1939 
Sep 1 1912 8%  
Sep 30 ’ 12 4 %  
Deo 1 1923
Sep 16 ’ 12 2%  
Deo 1 1926 
Aug 31 ’ 12, 2% 
Oct 31 ’ 12 2 H %  
Nov 1 1930 
July 1 1940 
Aug 31 ’ 12, 3%

J’ne 20 ’ 12,10% 
Sept 16 '12  5% 
J ’ne 15 ’ 12 6%

S ept3 ’ 12 IH %  
To Mch 1 1922
Oct 1 1912 1 H 
Jane 1 1916 
June 1 1916

Places Where Interest and 
Dividends are Payable

Harris, Forbes & Co, N Y 
N Y , Los Ang & Chicago 
Dank TrCo.N Y.LA&Chl 
Checks mailed
N Y , San Fr & Fran-on M
Checks mailed 
Phila Tr, S Dep & Ins Co 
Office. 49 Wall St, N Y 

do do
Metropolitan Tr Co, N Y

26 Broadway, New York 
Checks mailed

Checks mailed •
Columb-Knick T rC o, NY

Columb-Knick Tr Co, NY 
Equltab'e Trust Co, N Y

Stocks Pledged for This Issue (Preferred, $6,308,900;
-----------Preferred----------- -

Company—  Pledged. Total Issued.
Enid Elcctrlo A Gas Co.

(V . 93, p. 1194)............ $439,300 $439,300
Southwestern Gen. Gas Co. 25.0 >0 25,000
Everett Gas C o , ..............  124,200 310,000
Ft. Smith Lt. & Trac. Co.

(V. 92, p. 1178, 1630)-

Common, $16,501,600),
Common-

Pledged. Total Issued.

$499,500 $500,000
1,000,000 1,001.000

028,400 1,000.000
. . . . 798,700

Mobile Electric C o______  277,500
Muskogee Gas & Elec. Co. —  —  
Northern States Power 

Co. (V. 91. p. 467; V.
92, p. 1509)_____ ______

Ottumwa R y. & Light Co. _______
Tacoma Gas Co__________ 30<L80()
Western States Gas & Elec.

Co.(Del.) (V .92,p.1378) 
Nor.Idaho&Mont.Pow.Co.
Oklahoma Gas & Elco.
„  Co. (V . 92, p 1 5 0 9 ).-- 
San Diego Cons.G.&E.Co.
Ark.Vail. R y .,L .&  P. C o.

541,500

498,200
234.500

103,400
25,000

1.410 000 
852,500 

1,428,700

8,386,700
449,900
750,000

2.125.000
2.500.000

949,900
864,200
765,000

950.000
950.000 
765,500

759.500 4,531,800
030.200 650.000
875.500 1,550.000

3,145,700
1,000,000
2,427,500
2,557,300
3,499,400

3.503.000 
4,000.000
2.500.000
2.715.000
3.500.000

T o t a ls ............................. $3,374,100 $18,677,100 $19,602,100 $29,550,500
EARNINGS.— 12 mos. ending Aug. 31 1912 (compare V . 95, p . 296):

Gross earnings___________ $2,113,432[interest charges__________  $521,527
Net earnings_____________  2.078,9281 Pref. d ividends__________ 770.679

Balance, surplus_______________________________________________  $786,722
Balance Sheet Aug. 31 1912 (Total Each Side, $33,145,603)

Securities owned________$32,081,421
Cash, lnt. & divs.reo’lc - -  841,276
Organization expenses-. 46,091
Premium a ccou n t______  168,500
Other sundry assets_____  8,312

OFFICERS.— Pres., II

Stock ($10,977,950 pref.>$20,321,100
B on d s______ _______   10.300.000
lnt. and dlvs. accrued___ 374,059
Notes and accts. payable 1,070,912 
Surplus___________   1,079,532

. M. Byllcsby; V.-P's, J . S. Cummins, R . E- 
Wllscy, J. J. O’Brien, F. W . Stearns; Sec., W . F. Stevens Jr.; Treas.. 
R . J. Graf.— (V. 93, p . 1390, 1469; V. 94, p. 831, 1452, 1630; V . 95, p. 
2 9 6 , 822.)

S T A N D A R D  M IL L IN G  C O .— ORGAN IZATION .— Incorporated In New 
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plan 
In V. 70, p. 284; V. 71, p. 185, and owns directly or through subsidiary com 
panies mills In Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, 
Syracuse and New York: total daily capacity, 47,000 barrels of Hour. See 
V. 75. p. 1252; V. 68. p. 873, 929; V. 69. p. 29, 1010; V. 71, p. 817; V. 84, 
p. 697.

D IVID EN D S.—  f ’04-’06. '07. ’08. ’09. 1910. ’ l l .  1912.
On preferred--------(%)| 2 y ’ly 3 3 4  3 4  Ap, 1 4 :  Oct., 2 4 3, 2 4

First dividend on common, Aug. 31 1912, 2 % . V . 95, p . 180.
BONDS.— Of the 1st 5s, $2,139,000 is reserved to retire at par the 

$1,448,000 llecker-Jones-Jewell 1st 6s and $491,000 Northwestern Con
solidated Milling 1st 6s (see V. 70, p. 283; V. 91, p. 1714), and $200,000 
for working capital. Tenders were asked to sell $250,000 Hecker-Jones- 
Jcwell Milling bonds to Juno 29 1912. V. 94, p. 1631.

In Deo. 1910 a new mortgage for $12,000,000 was llled; no bonds Issued 
to Oct. 1912. V. 91, p. 1777.

R E PO R T.— Report for year ending Aug. 31 1911, with balance sheet, In 
V . 93, p. 1021. In 1911-12 lno. for year, $826,283; lnt. on bonds, $143,300; 
dlv. on pref. stock (5 % ), $344,737; coin. div. (2 % ). $91,858; bal., sur. for 
year, $246,388; total surplus Aug. 31 1912, $3,622,358.

OFFICERS.— Pres., Brayton Ives; 1st V -P ., A . P. Walker; 2d V .-P ., W . 
B. Sheardown; Sec. and Treas.. J .A . Knox. Office. 49 Wall St., N. Y .—  
(V . 94, p. 702, 1631; V. 95. p. 180. 240, 822, 970, 1043.)

S T A N D A R D  O IL  CO . OF C A L IF O R N IA .— ORGAN IZATION . &C.—  
Incorporated In California Oct. 1906. Owns extensive rellning plant at 
Port Richmond, Cal., and one at El Segundo near Los Angeles, oil-produc
ing properties In Southern California and pipe line from Kern River Held 
to the rellncry, 308 miles. Formerly controlled by Standard Oil Co. 
of N. J .. but segregated in 1911. See Standard Oil Co. of N. J ., V. 85, 
p. 216, 790: V. 93, p. 1390. Stockholders on July 31 1912 authorized in
crease of the stock from $25,000,000 (all outstanding) to $50,000,000, 
$20,000,000 of the new stock being offered to stockholders pro rata at par 
payable on or before Oct. 31 1912, about $11,000,000 being due for property 
purchased for improvements. V. 94, p. 1631; V. 95, p. 425. Renort for 
calendaryear 1911, with balance sheet, In V.94, p. 1255, showed net earnings 
of $3,141,625: no dlvs. paid In 1911. Profits in 1906, $1,726,930; dividends 
paid about $1,020,000. Pres., E . G. Scofield; V .-P ., W . F. Rheom; Sec., 
William Edwards; Treas., W . F. Miller. Office, 461 Market St., San Fran
cisco, Cal.— (V. 94, p. 1631. 1769; V . 95, p. 301, 425.)

S T A N D A R D  O IL  CO . OF IN D IA N A .— ORGAN IZATION , &c.— Incor-
Eorated in 1889 In Indiana. Has rellnerlcs at Whiting, Ind., Sugar Creek, 

[o., and W ood River, 111. Also markets oil. Its distributing territory 
comprising extensive areas In Middle West and Northwest. Formerly con
trolled by Standard Oil Co. of N. J ., but segregated In 1911. See Standard 
Oil Co. of N. J. V . 85, p. 216, 790; V. 93, p. 1390. Decision V. 94, p. 987. 
Stock. $30,000,000, a 2,900% stock dividend being paid May 15 1912; par, 
$100. V. 94, p. 420. On stock as Increased 3% quar. paid Aug. 31 1912. 
V. 95. p. 180. Profits In 1906. $10,516,082; In 1903, $8,750,410; dividends 
paid in 1900, about $4,500,000; in 1903, $8,500,000. Pres., W . F. Cowan 
Sec. and 'I’ reas.. Geo. W . Stahl. Office. 72 West Adams St., Chicago, 111. 
— (V. 94, p. 702, 831, 987; V . 95, p. 180.)

S T A N D A R D  O IL  C O . OF K A N S A S — ORGAN IZATION , &C.— Incor
porated In Kansas In 1892. lias rellning plant at Ncodesha, Kan. For
merly controlled by Standard Oil Co. of N. J .. but segregated In 1911. Seo 
Standard Oil Co. of N. J ., V. 85, p. 216, 790: V. 93, p. 1390. Crude oil 
consumed In 1911 approximately 4,000,000 bbls. Profits In 1906, $974,
644; in 1903, $40,114: dividends paid In 1906 about $1,350,000. Stock, 
$1,000,000; par, $100. Pres., J. c .  McDonald; V .-P ., Thomas Black; 
Treas., E. A . Warren. Office, Ncodesha, Kan.

S T A N D A R D  O IL  CO . OF K E N T U C K Y .— See pages 1 8 0 -5 .
S T A N D A R D  O IL  CO . OF N E B R A S K A .— Sec pages 180 -5 .
S T A N D A R D  O IL  CO . OF N E W  Y O R K .— ORGAN IZATION , &o.—  

Inoorp. In New York In 1882. Has several rellning plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi

nesses, Including the manufacture of barrels, cans, boxes and wicks. For
merly controlled by N. J. com pany, but segregated In 1911. See Standard 
011 C«0,7£f Y k 85> P-. 216. 790; V. 93, p. 1390. Stock, $15,000,000;

$ 100. T ) l v 20%,  paid Dec. 15 1911; 1912, June 15, 6 % ; Sept., none. 
i,r0rfn,? Ann19.06! IL1,,903’ 514.301,046; dlvs. paid in 1906. about$1,500,000; In 1903, $10,500,000. Balance sheet Jan. 1912. V. 94, p. 1117. 
President. H. C. Folger Jr.; V .-P ., H. L. Pratt and W . E. Bemis; Sec., R . C. 
V cit;lreaa., R . P. Tinsley. Office, 26 B ’way, N .Y .— (V. 94, p. 1388, 1631.)

S T A N D A R D  O IL  CO . OF O H IO .— ORGAN IZATION . &c.— Incorp. In 
Ohio In 1870. Has refinery at Cleveland, O., also markets oil. Production 
In 1904, 347,962 bbls. Formerly controlled by N. J. com pany, but segre
gated In 1911. See Standard Oil Co. of N. J. item, V. 85, p. 216, 790; 
.V - J390. Stook. $3,500,000; par, $100. Profits in 1906, $1,009,526;
In 1903,$960.184 ;d iv idends paid in 1906 and 1903 about $175,000 each. 
Office, 3225 East 55th St., Cleveland, O.

S T A N D A R D  O IL  C O .— ORGAN IZATION .— This com pany was Incor
porated under the laws of New Jersey In June 1899 and took over from 
liquidating trustees the properties of the former Standard Oil Trust organ
ized In 1882 (V . 68, p. 1227; V. 69, p. 28; V. 85. p. 1293). In 1909 had 
about 113 subsidiary companies, domestic and foreign, their total share 
capital aggregating $229,963,195. See V . 88. p. 372; V. 85 p. 216, 790’
V. 83, p. 1293; V. 89, p. 1355. Also see V. 88. p. 808; V. 87, p. 1303, 170, 
100: V. 86. p. 1046, 984, 289; V. 84, p. 808: V. 8.3, p. 1294; V. 91. p. 138s!

The U. S. Supreme Court having on May 15 1911 ordered the dissolution 
of the company for violation of the anti-trust laws (V. 92. p. 1343. 1378), 
the company on Dec. 1 1911 distributed Its holdings in 33 subsidiary 
oil, gas, pipe line and allied companies In the amounts given in V. 93, 
n. 1390. The large refineries at Bayonne, Baltimore and Parkersburg,
W . Va , will be retained. Sec separate statement for each com pany. 
Former Subsidiaries— Total Stock out in 1911 and Amount Distributed to

Standard Oil Shareholders— Also Proportion on Each Standard Share.
Company—  Total Out.

Atlantic Refining Co________________
Borne-Scrymser C o _______________ _
Buckeye Pipe Line Co_______________
Chesebrougn Mfg. Co., Consol............
Colonial Oil Co________________
Continental Oil Co____________
Crescent Pipe Line Co_________
Cumberland Pipe Line Co_____
Eureka Pipe Line Co__________
Galena Signal Oil Co., p r e f____

do do c o m ____
Indiana Pipe Line Co_________
National Transit C o___________
New York Transit C ot_______
Northern Pipe Line Co_______
Ohio Oil Co....... ............................
Prairie OH & Gas Co..................
Solar Refining Co_____________
Southern Pipe Line Co_________
South Penn Oil Co____________
South West Penn. Pipe L ines..
Standard Oil Co. (California)..
Standard OH Co. (Ind iana )___
Standard OH Co. (Kansas)__________
Standard OH Co. (K en tu ck y )____
Standard Oil Co. (Nebraska)_____
Standard Oil Co. of New York____
Standard Oil Co. (Ohio) _________
Swan & Finch Co

Par. S.O.Distrib. Per Sh.
------$5,000,000 $100 $4,999,600 $5.08
------ 200,000 100 199,500 0.20
- - -  10,000.000 50 9,999,700 10.17------ 500,000 100 277,700 0.28------ 250,000 100 249,300 0.25
------ 300.000 100 299,500 0.30
------ 3,000,000 50 2,999,850 3.05
------ 1.000,000 100 998,500 1.02
------ 5,000,000 100 4,999,400 5.08
------ 2,000,000 100 1,687,500 1.72
------ 8,000,000 100 5,591,900 5.69
------ 5,000,000 50 4,999,700 5.08
------12,727,575 25 12,725,825 12.94
------ 5,000,000 100 4,999,400 5.08
-----  4.000,000 100 3,999,400 4.07
----- 15,000,000 25 14,999,850 15.25
.---18 ,000,000 100 17,997,400 18 30
-----  500,000 100 499,400 0.51
----- 10,000.000 100 9,999,400 10.17
-----  2,500,000 100 2,499,500 2.54
-----  3,500,000 100 3,499,600 3.56
----- 25,000,000 100 24,999,500 25.42-----  1,000,000 100 999,000 1.02
-----  1,000,000 100 999,300 1.02- - -  1,000,000 100 997,200 1.01
- - -  1,000,000 100 599,500 0.61
___ 15,000,000 100 14,999,600 15.25
- - -  3,500,000 100 3,499,400 3.56___  100,000 100 99,400 0.10

.-.-15 .000,000 100 11,999,300 12.20
. . .  2,500,000 100 2.499.800 2.54
- - -  100,000 10 71.430 0.07
- - -  400,000 100 274,700 0.28

5,000,000 £1 £983,383 —
DIVS.—  /  ’99. ’00. ’01. ’02. ’03. ’04. ’05-’09. ’ 10. 1911. 1912.

Since 1898 ( %) _ )  33 48 48 45 44 36 40 y ’ly 40 37 5 ,5 ,5 ,-
EARN INGS.— For last statement (for 1906) see V. 85, p. 790.
OFFICERS.— Pres., J. D. Archbold; Vtce-Pres., J. A . Moffett; Vlce- 

Pres. and 3’reas., A . C. Bedford; Vice-Pres., W . C. Teagle; Sec., Charles T. 
White. Office, 26 Broadway, New York.

DIRECTO RS.— J. D. Archbold, J. A . Moffett, A . C. Bedford. W . C. 
Teagle, C. M. Pratt, C. W. Harkness, O. T . Waring, F. II. Bedford, Walter 
Jennings.— (V. 93, p . 1607; V. 94, p. 491, 831, 1388; V. 95, p, 548.)

(The) S T U D E B A K E R  C O R P O R A T IO N — ORGAN IZATION .— Incor
porated in New Jersey Feb. 14 1911 and took over the Studebaker Bros, 
(carriage, &c.) Mfg. Co., South Bend, Ind., and Evcrltt-Metzger-Flanders 
(automobile) Co. (“ E. M. F. Co.” ) of Detroit, Mich., and allied and sub
sidiary companies. Manufacturers of pleasure and commercial auto
mobiles and accessories, vehicles of all sorts, including wagons, carriages, 
gprinklers, dump-wagons, harness, &c. V. 92, p. 534, 602.

STOCK.— Yearly beginning July 1 1912 a "special surplus account”  equal 
to at least 3%  on the pref. stock at any time outstanding is to be set apart 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can be placed or the 
pref. stock Increased except by consent of at least 75% in Interest of each 
class of stock given separately. No dividend on the common stock in any 
year until at least $1,000,000 shall have been set apart for said “ special 
surplus account,”  and not more than 6%  in any year until there shall 
have been so set apart $2,500,000 of pref. stock acquired.

NOTES.— In Feb. 1912 sold $8,000,000 5%  serial notes maturing 
$400,000 semi-annually. See V . 94, p. 831.

DIVIDEN DS.— Div. on pref., 1 4 % ,  paid June 1 1911; Sept., 1 H %  
Dec., 1 4%: 1912, March, 1 4%; June, 1 4%; Sept., IH%.

R EPO RT.— Report for cal. year 1911 in V. 94, p. 980, showed total net 
Income (after $159,396 for deprec’n), ($2,534,042; lnt. charges, $483,981 
pref. dlvs. (5 4 % ) .  $708,750; extraord. exp. charged off, $396,479; bal
ance, surplus, $944,832.

OFFICERS.— Chairman, J. M. Studebaker; Pres., Frederick S. Fish 
1st V .-P ., Clement Studebaker Jr.; Treas., A . R . Ersklne; Sec., S cott 
Brown.— (V. 94. p. 980, 987, 1570. 1769.) *

S U L Z B E R G E R  & SONS C O .— Incorporated Apr. 7 1910 In N ew  York as 
successor of Schwartzschlld & Sulzberger Co. Owns packing plants at 
Chicago, Kansas City and New York and, through subsidiaries, a plant 
at Oklahoma City and one at Los Angeles. Cal. Combined capacity
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IISCELL A NEO US COM PA NIES  
[For abbreviations, &c., see notes on first page]

Sunday Creek— Sunday Creek Coal first mt?e gold assumed 
K A H C & 0 1st M g gu by Hock Vail RU red 110 since 1011 
Cont Coal 1st M g gu by Hock Vail Hy s f '06red HOaXt ’ 120 
Collateral trust mortgage gold s f (other bonds te x t ) .-C c .c ’

Swan & Finch Co— Stock $600,000 _________________________
swift & C o—Stock ($75.O!)i),0OO)--.________________________

First mortgage $5,000,000 gold call since July 1910____CC
Symington (T rl> Co— 1st M eonv s ( bonds g red text. . .Cc

Two-year mortgage gold notes red 105____- ________ SBa.c*
Syracuse Light & Power— Coll trust mtge gold red s i  105Eq

Syracuse Gas Co 1st K  g guar by Syracuse Lighting C o____
Syracuse Lighting Co first mortgage gold___________ Eq.c*

Temple Iron— Stock $5,000,000 guaranteed (see tex t)____ ..
Mtge & coll tr bonds $15,000,000 g gu s f (see textK -O .c*  

Tennessee Coal. Iron & RR Co— Stock com $50,000,000 auth
Prelerred stock 8% cumulative_______ _____________ _____ -
Birmingham Ala Dlv con M g s f 1% not drawn_____Cc.c*
Tennessee Dlv bonds g s f 1 yearly not drawn___Cc.c*
Tennessee Coal. Iron & RR  gen mtge g $15,000.000-Uu.c* 
Alabama' Steel & Shipbuilding preferred 6%  cum guar. _ - 

First mtge gold guar s f red 110 since Jan 1907. . Ba
Cahaba Qrst mtge $1,100,000 g gu s f red at 110--------Cc.c*
Potter Ore 1st M S700.000 g guar jointly (text) s 1 14 share

Texas Co— Stocx $50,000,000 a u th orized ........... .....................
1st M notes gold due $300,000 y ’ly red par---------------------c*
Convert bonds 520.000,000 gold call 105 after 1915 s f  Eqc*

Texas Power & Light Co— Pre£ 7%  cum red 115 — ......... —
First M $30,000,000 auth gold red 105 beginning 1917.B.C* 

Underwoo l ryp ;*writer C o—-Common stock $9,000,000 auth 
Preferred ( p  A d) red 125--------------------------------------------------

Date
Bonds

Par
Value

Amount
Outstanding

Rale When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1892 $1,000 5261,000 6 g J A D Dec 1 1912 Guaranty Trust Co, N Y
loot 1,000 3,013,000 5 g J <& J July 1 1951 J P Alorgan A Co, N Y
1902 1,000 2,061,000 5 g F A A Feb I 1952 do do
1905 1,000

100
3,604,000

500,000
5 g J A J July 1 1944 do do

100 75,000,000 7 in 1912 Q - J Oet 7 1912 1 X New York and Chicago
1900 500 Ae 5.090.000 5 g J A J July 1 1914 N Bk of Rep; N Y A Ch
1910 1.000 870.DO!) 6 g J A J Tulv 1 1920
1911 1,000 350.000 6 g Q —M Dec 1 1913 Safe Dop A Tr Co, Balto-
1907 100 AC 5,962.1 )0 5 g J A J July 1 1954 Equitable Trust Co, N Y  

Guaranty Trust Co, N Y2,500,000 5 g r a J fan 1 1946
1901 i ,666 2,500.000 5 g J A 1) lune 1 1951 New York A Philadelphia

100 2,500.000 6 J A J July 5 1910 3% Office, Scranton, Pa
1899 1,00!) 636.000 4 g J A J July 1 1925 do do

100 32.529.99S 1 in 1907 Q— F Nov 1 1907 1% Office, Birmingham, Ala
100 121,500 8 Quar July 1 1911 2% do do

1887 1,000 3,997,000 6 g J A J Jan 1 1917 71 Broadway, New York
1887 1,000 1,107.000 0 g A A O Jan 1 1917 do do
190 L 1,000 7.0S9.000 5 g J A J July 1 1951 do do

178,6)0 6 J A J July 1 1912 3% do do
1898 1,000 730,000 6 g J A .1 fan 1 1930 do do
1892 1,000 892,000 6 g J A 1) Dec 1 1922 do do
1900 1.000 314,500 5 £ J A 1) Dec 1 1931 Hanover Nat Bank, N Y

100 27,OOO,009 Sec text Q-M 31 Sept30’ 12 1 $4% Checks mailed
1910 1,000 2.700,900 6 £ J A J Tan 1 1913-21 Lawyers Tit Ins A Tr N Y
1911 1.000 12,000,0 >0 

3,000,000 
2,100,000

6 g J A
Q— FJ A

J Jan 1 1931 
Aug 1 1912 IU  
June l 1937

Equitable Tr Co, N Y
1912 1,000 5 £ D New York
— 100

190
8,500,00(1
5.000.000

See text 
7 In 1912

Q - J  
Q— J

Oct 1 1912 1% 
Oct l 1912 1 H

Checks mailed 
do

100,000 cattle, sheep and hogs per week. Operates, either directly or 
through subsidiary cos. (entire stock owned) 112 distributing plants, by 
means of which and of its refrigerator car service It distributes its products 
to over 850 cities and towns In the United States. Also has many branch 
house agencies in Great Britain and Europe. Through subsidiaries, owns 
2,050 refrigerator and other cars. Gross business about $100,000,000 
annually. V . 91, p. 9S1, 1714; V . 90, p. 1048; V . 94, p. 491.

STOCK.— See table above. Prcf. stock cannot be increased beyond 
$12,000,000 without consent of two-thirds of each class of stock. Pref. 
stock i3 not entitled to vote except in case of default in payment o f divi
dends for one year. Bankers Tr. Co., N. Y ., transfer agent, and equitable 
Tr. Co. of New York, registrar. V. 91, p. 1714.

Dividends on pref., 1 i i%  quar., paid to Oct. 1912, Inclusive.
D E B EN TU R ES.— Of the Schwarzschild & Sulzberger Co. debenture 

notes of 1906 (original Issue $6,000,000), the sinking fund will retire at 102 44 
$275,000 on June 1 1913 and $300,000 each on June 1 1914 and 1915.

The Sulzberger & Sons Co. 6%  debentures of 1912 arc callable for the 
sinking fund at 102 H and interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1% for each month until maturity, beginning with 
103 % In 1912 and ending with 100 'A on Mch. 1 1916; 5300,000 to be re
tired yearly on March 1 1913 to 1915 Inclusive. The principal plants owned 
must remain free of liens during the life of the debentures. V. 94, p. 491.

BALANCE SHEET SEPT. 30 1911.— See "C hron ." June 15 1912, p.1624.
DIRECTO RS.— Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger 

and German F. Sulzberger; Treas., Max J. Sulzberger; Sec., Nathan Graben- 
helmer, Isaac Stiefcl, Samuel Grabenhcimer, William C. Buetlio and Eugene 
Kahn. Office, 45th St. and 1st A ve., N. Y .— (V. 94, p. 491, 1524.)

SUNDAY CREEK CO.— O R GAN IZATION .— Incorporated in New Jer
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio, 
16,300: leased, 250): also leasing properties allied to the Hocking Valley 
R y., viz.: Kanawha & Hocking Coal A Coke Co. and Continental Coal Co. 
(owning together 59,500 acres In W . Va. and Ohio), for 39 years, assuming 
all Interest charges for their first mtge. bonds, and the Buckeye Coal & 
R y. and Ohio Land A R y. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased. 84,100; owned, 
16,309. In June 1908 the Hocking Valley R y. divested itself of ownership 
of the com pany, the stock being transferred to the Central Trust Co. of 
New York, to be held In trust and re-conveyed If com m odity clause of 
Hepburn law Is finally held to be unconstitutional. V. 87, p. 815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
control by Hock. Vail, to be illegal. V. 88, p. 1135. Federal Court de
cision, V. 91, p. 1265; V. 94, p. 1631. Application to list, showing proper
ties, Ac., in V. 83, p. 160-2; see also V . 84, p 106. Stock auth., $4,000,000; 
outstanding, $3,751,200; par, $100.

B O N D S . —The collateral trust os of 190-» arc secured by deposit of cer
tificates of beneficial interest representing the entire $3,250,000 Cont. Coal 
stock anti 53,230.000 of the 53.250,000 Kan. A H . C. stock. $12,000 of the 
bonds being reserved to retire the remaining $20,000 stock. Cumulative 
annual sink, fund,535,000, to draw bonds by lot at par July 1 yearly.

In April 1919 gave Hocking Valley R y. $2,445,900 5%  debenture bonds 
In payment of freight bills. V. 91, p. 1265.

R E P O R T .— For year ending Mch. 31 1909, V . 89, p. 221, showed; Net, 
5010,675: tnt., sink, fund, impt’s, (cc., 5773,018; bal., dcf., 5102.942.

OFFICERS.— Pres., E. A . Cole; V .-P .. S. C. Galley; Treas., Harry J. 
Reese. Office. 44 East Broad St., Columbus, Ohio.— (V. 94, p. 1031.)

SWAN & FINCH CO.— See pages ISO-5.
SWIFT & CO.— ORGAN IZATION .— Incorporated In Illinois April l 

1885. Has packing plants at Union Stock Yards, Chicago; at South 
Omaha, Kansas City. East St. Louis. South St. Joseph. South St. Paul and 
Fort Worth; Milwaukee, VVIs.; St. Louis, Mo.; New York; Denver, Colo, 
and Boston. V. 81, p . 1854: V . 95, p. 547.

STOCK.— Stockholders In 1900 purchased $15,000,000 new stock at par 
and In 1909 510.000,000. The stockholders on Jan. 5 1011 voted to In
crease the stock from $60,000,000 to $75,000,000, the $15,000,000 new 
stock being offered at par, payable on or before Feb. 4 1911. V. 92, p. 01: 
V. 91, p. 1517. V. 88. p. 105. Dlvs. 1889 to 1894, lncl., 8% : 1895 to 
Julv 1898. lncl.. 6% ; Oct. 1898 to Oct. 1912, 7 % . Bonds, see table.

R E P O R T .— Report for year ending Sept. 30 1911. with balance sheet, 
wa3 In V. 94, p. 121. In 1911 sales were "over $275,000,000,”  against 
"over $250,000,000" In 1910; net over $0,323,429; dlvs. (7 % ). $4,987,500; 
added to reserve fund, $185,929; bal., sur., $1,150,000. Pres., Louis F. 
Swift; V .-P ., Edward F. Swift; Treas., L. A . Carton; Sec., F. S. Hayward. 
Office, Chicago.— (V. 93. p. 475; V. 94, p. 71. 121, 1190; V. 95, p. 548.)

SYMINGTON (T. II.) CO.— Incorp. in 1901. “ One of the two largest 
manufacturers of certain staple railway equipment, lncl. journal boxes, 
draft gear, ball bearings and miscellaneous devices for steam and electric 
cars and locom otives.”  Owns plant at Auburn, N. Y ., and large plant at 
Rochester, N. Y ., on which bonds are first lien. Stock, common, $1,000.
000; cum. pref.. 8 % , $2,500,000. red. at 115, of which $1,000,000 reserved 
for conversion of bonds on basis of 11 shares of pref. stock per 51,000 bond. 
Pref. dlvs. paid In full. The Gs of 1910 (originally $900,000) arc a 1st lien on 
new Rochester plant; they .are redeemable for a sinking fund of $5,000 
monthly, beginning July l 1911, at 105, or otherwise at 110. V. 92, p. 123, 
In Dec. 1911 sold $350,000 two-year 6%  gold notes. V. 93, p. 1539. For 
5 mos. ending Aug. 31 1911 surplus after bond Interest and deprec’n, $60,577. 
Net sales for 6 mos. end. Sept. 30 1910, $801,924; net earnings, $70,809 
other Income, $17,278; lnt. on bonds calls for $27,000; bal., sur., $01,087. 
Pres., T . II. Symington; V .-P ., VV. A . Garrett; Sec., E. John Nlcols; 'Treas.
W . G. Hoffman Jr. Office, Baltimore, M d.— (V. 92, p. 123; V. 93,p .1539 )

SYRACUSE LIGHT & POWER CO,—Sec issue o.' June 1912.
TACOMA GAS CO.— See Standard Gas A Electric Co.
T E M P L E  IRON C O — ORGAN IZATION .— Incorporated in 1873 In Penn

sylvania, and In Mch. 1899 purchased anthracite coal properties around 
Scranton. Pa. V. 69. p. 231. Controlled by Del. Lack. & VV., Cent. R R . 
of N. J ., Reading Co.. Lehigh Valley. Erie and N. Y. Susq. *  West., which 
guarantee both stock and bonds. V. 71, p. 1124, 1170; V. 78, p. 2015.

In Deo. 1910 the U. S. Circuit Court of Appeals held the company to he 
organized In violation of Anti-Trust laws; decision of U. S. Supreme Court 
is expected In the fall o f 1912. V. 91, p. 1577, 1777. The dividends be
ginning Jan. 1911 have not been paid, owing to tho litigation.

Bonds are secured by stocks of properties owned and are subject to call 
by sinking fund of 15 cents per ton on coal mined at 110 and Interest: they 
arc guaranteed, but severally In different proportions, by the railways 
named: 511.000.000 reserved for additions. V. 71, o . 1121,1170: V. 75,J). 926.

OFFICERS.— Pres., Geo. F. Baer, Philadelphia, Pa.; V .-P . and Treas., 
A . F . Law, and Sec., A . M. Bingham, Scranton, Pa.— (V. 91, p. 1577.)

TENNESSEE COAL, IRON & RAILROAD COMPANY.— ORGAN IZA
TION.— Owns steel rail mill, blast furnaces, coal mines, Iron mines, foun
dries, Ac., In Tennessee and Alabama. V. 70, p. 558; V. 84, p. I 179. In 
July 1906 rc-purchased Birmingham Southern R R ., 20 miles. V. 83, p. 42; 
V. 81, p. 1179. In 1908 Tenn. Coal & Iron and Republic Iron & Steel cos. 
Jointly purchased about 1,800 acres of Iron ore lands near Birmingham, 
jointly guaranteeing 5700,000 Potter Ore 5%  bonds. V. 83, p. 1410, 973.

On Nov. 30 1899 the AlaDama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs dally, and Is leased to the 
Tenn. Coal, Iron & R R . Co., which guarantees Its $1 100,000 0%  bonds, 
of which part In treasury, and $440,000 6%  pref. stock. V'. 70. p. 591. 
The common stock, all owned by Tenn. Coal, Iron A U R. Co., carries con
trol. V. 00. p. 1002, 1235; V. 07, p. 127, 801; V. 70, p. 1190; V. 72. p. 584.

In Nov. 1907 the United States Steel Corp. acquired nil but about 5225,
000 of 532,529,998 com. stock, giving $11,904 70 In bonds for 510,000 stock; 
V. 85. p. 1212. 1282; V. 80. p. 730. In Deo. 1909 U. S. Steel Corp. had 
expended $6,500,000 for impts.; $3.SS7,079 expended In 1910; $5,009,984 
In 1911. V. 89, p. 1073; V. 92, p. 735; V. 94, p. 844.

DIVIDEN DS.— On common In 1887, I";,; in 1900. 6% ; 1902 to 1904, 
none; Mav 1905 to Nov. 1907, both lncl., 1% quar.; none since.

B O N D S .- Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re
served for existing bonds bearing 0 and 7% Interest (of which $3.341,500 had 
bren Issued In Dec. 1911), and the balance for Improvements. V. 72. p. 870, 
910. 989: V. 73, p. 80. 554. 1117: V. 77, p. 93. 2102; V. 80, p. 109. Loans 
from U. S. Steel Corp. Oct. 31 1910, $10,107,708. V. 80. p. 730.

R EPO RT.— Net profits for 10 mos. ending Oet. 31 1910, after deprec’n, 
Ac ($085,974), $3,005,091; other Income, $158,402; lnt. on bonds, A c., 
$1,135,835; pref. dlv. (7%) ,  $7,170; bal., sur., $2,020,788. V. 91. p. 1778. 
Balance sheet Oct. 31 1910, V. 92, p. 1030.

DIRECTORS.— George G. Crawford (Pres.), Elbert IT. Gary, J. A . F ar- 
reli. R . C. Bolling, VV. J. Filbert, Richard Trimble, Thomas Murray, 
Frank H. Crockard. V .-P . and Gen. Mgr. Is Frank II. Crockard: Sec. and 
Treas., L. T . Beecher. Birmingham, Ala.; Asst. See., Thomas Murray, 71 
B 'way, N. Y .— (V. 91, p. 177S; V. 92, p. 1030; V. 93, p. 1203.)

(TH E) T E X A S  C O M P A N  Y .— O R G A N IZA T IO N ,— Incorporated In 
Texas April 7 1902 and Is engaged In the transportation, refining and dis
tribution of petroleum and Its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla., Port Arthur. Dallas and Port Neehes, Tex. (near Beaumont), 
and Lockport, 111., and one building at Bayonne, N . J ., tank steam ers, 
barges, Ac. V. 88, p. 831; V. 80, p. 000; V. 93, p. 1480. Application to 
list, V. 91, p. 900; V. 93, p. 875.

In Feb. 1912 holders of the $3,000,000 each of stock and bonds of the 
Producers’ Oil Co. were asked to deposit the same under an agreement 
providing for an exchange at par for stock and convertible bonds, respec
tively, of Texas Co. V. 94, p. 491. In Oet. 1912 deal not consummated.

STOCK.— Stockholders voted May 28 1910 to Increase the authorized 
stock from SIS,000,000 to $30,000,000, of which $9,000,000 was distributed 
June 30 1910 as a 50% stock dividend, and on March 4 1911 to increase the 
auth. stock from $30,000,000 to 5.50,000,000. V. 90, p. 1300, 1494, HUS; 
V. 91. p. 1578: V. 92, p. 407, 1410.

Casli Dividend Record, Fiscal Years (% )— Also 50% Slock June 1010. 
'02-03. '03-04. '04-00. '00-07. '07-08. '08-00. '09-10. '10-11. '11-12. Sep. '12.
. 10 6 12yty. 15 12 l2A 5ex. 12 10 5 \ 'A

DEBEN TU RES.— Stockholders March 4 1911 authorized 520,000,000 
6%  convertible gold debentures, redeem. Jan. 3 1915 or any lnt. day there
after at 105 as a whole or In blocks of at, least $100,000, and convertible Into 
stock taken at 150 on any lnt. day up to Jan. 1915. Sinking fund begins 
Oct. 1915. Tne debenture agreement forbids the mortgaging of the prop
erty or extensions thereof, Surplus of quick assets Is to be at all times equal 
at least In value to 50% of principal of debentures.

Stockholders In 1911 had the right to subscribe for $12,000,000 0%  de
bentures at par, all underwritten or arranged to bo sold. Of the remainder, 
$3.00 >.<KK> are reserved to retire tne serial 6%  notes of 1919 (V . 91. p. 532) 
and $5,000,000 for future purposes. V . 92, p 398. 407, 507; V . 93, p .8 7 5 .

R E P O R T .— For year ending June 30 1912 ((V. 95. p. 479), grots earnings 
from sales, A c., $4,7)29,541; net, after lnt. A taxes ($207,072), 33,433,249 . 
Sinking fund and depreciation, 5771,749: bad accounts, _&c.. $07,901); deb . 
suspense acct. written off, $389,049; dlvs. (•>%), 51.350,000; bal., su r., 
$853,882.

Pres.,- J . S. Oulllnan, Houston. Tex.; V .-P ., Arnold Schlaet. N , Y ., and 
E. C. Lufkin. NewYork; See., James L. Autry; Treas.. R. E. Brooks. N. Y . 
office. 17 Battery P lace— (V. 94, p. 491; V. 95. p. 479, 622, 894.)

TEXAS & PACIFIC COAL.— Owns 60,000 acres of coal lands In Texas. 
Business consists of mining coal and manufacturing coke, brick, Ao. 
Stockholders voted Aorii 20 1910 to Increase the authorized stock from 
52.500,000 to $3,500,000 but no new stock Issued to Juno 1912.

DIV8.—  Dec.'08. Men.'09. J ’ n e ’09. O ct.’OO. 1910-11. 1912.
Since Sept.’OS l A  144 2 stk. 2 6 (1t44Q-J) 1 ft.l 44.1 A . —

Pres., EMirar L. Mars ton, 30 Broad St., N. Y.— (V. 90, p. 118.)
TEXAS POWER & LIGHT C O — Sec pages 180-5.
TOBACCO PRODUCTS CORPORATION— See pages 180-5.
TRENTON POITERIES CO.— See pages 180-5.
UNDERWOOD TYPEW RITER C O — ORGAN IZATION .— Incorp. In 

Delaware Mch. 8 1910 and took over New Jersey Co. of same name and In
corporated branches, paying $3,550,000 cash and $8,500,000 common stock. 
V. 90. p. 632. Manufactures "visible" typewriter. V. 86, p. 1359. Fac
tory, Hartford, Conn. No bonds.

STOCK.— No mtge. without consent of 75% of each class of stock. 
Entire voting power, now vested In common stock, to be vested In pref, 
stock whenever two quarterly pref. dlvs. are In default. Out of net profits 
annually before payment of dlvs. on common stock, $100,000 must be set 
aside as "special surplus capital reserve”  fund, and aftcr.3years used to 
retire pref. shares at or under 125, and. If necessary, to pay dividends there
on. No dlvs. in excess of 4%  on common stock while this fund. In cash or 
pref. stock retired, is jess than 51,000.000. V. 90 p. 788.
com

D IVID EN D S.— On pref., July 1 1910 to Oct. 1 1912. 1 « %  quar. On 
m .stock , 1% Julv 1 1911: Oct. 2 . 1 % :  1912,4%  (Q .-J .). V . 92, p. 1315. 
EARNINGS.— Report for cal. year 1911, in V. 94, p . 625, showed total 

net Income, $1,447,170; dopreo’n, 5169,573; spec, surplus capital reserve, 
$176,357; pref. dlvs. (7% ), $350,000; com . dlvs. (3% ), $250,000; bal., 
sur., 5496.240.

OFFICERS.— Pres., John T. Underwood; 1st V.-I>. and Sec. pro tern, 
Chas. W . Hand; Treas., Do Witt Bergen. Office, 30 Vescy St-. N . Y . 
— (V. 92, p. 799, 1315, 1503; V. 91, p. 560, 625.) .
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[For abbreviations, & c.. see notes on Jirst page]
Union Bag & Paper— Pref stock (p A d) 7% cumulative___

First mortgage So,000,000 g< Id red 105 sinking fund.Eq.xc’ 
Union El L & l\ St Louis— 1st M g (other hds text). .AVbt.c* 

Ref & ext MSoO.OOO.OOO g red 110 begMay'lS.Ba&MSt.xc'’
Union Eerry—Stock'...... .......................— .................... ........

First mortgage gold redeemable at 110 since Nov 1 1895-
Union Natural Gas Corp—Stock $9,000,000----------------------

Collat tr gold M due $300,000 yrly Sept 1 .................... CPi.c
Other bonds see text.

Union Oil Co of California—Stock $50,000,000 auth............
First lien M $20,000,000 g callable see text____ Eq.c*Ar
Debenture notes red at 101 & lnt on any Int date_______c

do red 100 'A and Interest on any Interest datc.CK
Guaranteed bonds (see text)____ ______________________

Union Steel—First & coll tntge $45,000,000 g gu s f__N.o*&J 
Union Stock Yards of Omaha—Stock $7,500,000- .

First mortgage $5,000,000 redeemable 105___________  CC
Union Switch & Signal—Common stock $4,500,000 auth

Preferred (not as to assets) stock (sec text)___ __
First consolidated mortgage__________________“ IIIIIII

Union Typewriter -Common stock___
First 7% preferred (p & d) stock cumulative ..............
Second pref (p & d) stock 8% cum $0,000,000 auth . .Notes redeemable at 101___________
Notes --------- -----------------------------------------------1 I"

United Hank Note Corporation—See American Bank Note Co’ 
United Box Board—Stock $15,000,000 authorized.- . .  . . .  

Gen mtge $2,750,000 g red par s f $50,000 yearly. _Eq.o* 
Collateral trust bonds $1,750,000 redeemat par.. . Eq.c*

U ate 
Bonds

1905
1902
1908
1890
1904

191 1
I >12 
1912
Var
1902

1898

1910

1900
190G

Par
Value

$ 10.
1 ,ooc
1,90( 
1,001 

101
100 &( 

100 
1,000

101 
10O &<• 

i ,ooi 
1,000

1 ,000 A c 
100
50 
50

1,000 
100 
100 
100 

5,000 Ac

100 
250 Ac 
100 Ac

Amount
)utslandin<

$11,000,000 
3.889,0( 0 
(5,2112,000 
(5,379.000
3.090.001
1.200.001
9.000. 000
1,200,000

31,012,2% 
6,100,000 
1 ,000,000
1.000. 000
0,. 14.00(.

31,0 >5.000 
7,490,390

700.000 
3,951,103

500.000 
17,000

10,000,000
4.000. 000
5.000. 000
2.705.000

400.000
14.000,000
1.557.000 
1,190.050

UNION BAG & P APER CO. (THE).— ORGANIZATION.— Incorporated 
In New Jersey on Feb. 27 1899 as a consolidation. V. 08, p. 33, 430; V. 09, 
p. 182: V. 71. p. 545; V. 82. p. 937; V. 34. p. 880: V. go. p. 977; V. S3, 
p. 1000; V. 94, p. 921, 1191: rights of stock, Ac., V. 08, p. 075.

STOCK.— Com., $10,000,090; par, 5100. Preferred, see table above. 
DIVIDENDS.— J1899. 1900 to 1905. 1900. 1907 to Oct. ’ 12.

On preferred, percent........ .1 3 'i 7 yearly. 0 M 4 yearly (Q.-J )
BONDS.— As to bonds of 1005 ($5,000,000 auth.), see V. 80, p. 2102 

V. 81, p. 209, 504; V. 87, p. 1007; V. 88,'p. 1201. Bonds numbered from 
3,000 upward are tax-free In New VorU In owners’ hands V <>1 p 99 
V. 94, p. 921. Bonds assumed, $230,000; purchase oblig., $1,020,833.

RE POUT. —Year ending Jan. 31 1912. wall bat. sheet, was In V 9 4  p 
979, showing: Net earns., $1,017,835: lnt. on bonds A notes, $202 48)’ dlv 
on pref. (4%), $440,000: sink, fund, deprcc., Ac., $236,300; bal., $138,995!

OFFICERS. Chairman of Board. L. G. Fisher; Pres,, Edgar G. Barratt* 
V.-PS..J. A. Kimberly Jr., C. T. Elliott: Treas., E. S. Coleman; Sec., James 
F. Bush. Office, 17 Battery Place, N. Y.— (V. 94, p. 921, 979 1190 ) 

UNION ELECTRIC LIGHT & POWER CO.. ST. LOUIS.—ORGANIZA
TION .— Incorp. In Missouri in June 1902. V. 77 p. 40, 774 Docs prac
tically all of the electric-lighting business of St. Louis. Has a 10-year con
tract with St Louis Transit Co. to supply about 10,000 kilowatts and con
tract to supply public city electric lighting till Sept. 1 1920. North Ameri
can Co. owns practically all of the outstanding stock. V. 80, p. 1000 Decision July 1912, V. 95, p. 549.

Securities— Date. Interest. Outsland'g. Maturltu.
Imp. L. IT. & P. 1st M. 5s(cash dep. to redeem these) $19,000 Apr. 1 1930
Mo. El. Lt. & Power 1st m_______1891 0 Q.F. 000.000 Mav 11921
Mo. Ed. 1st cons. At., $3,198.00011897 5 g. F’ .AA. 3,198.000 Feb. I 1927 

gold...________ ____________e*J Ditcrest In St. Louis or New York.
U. E. L. A P. 1st M. ($10,000,000 authorized Issue), sec table above.
Ref. A ext. M. ($50,000,000 authorized Issue), see table above.

STOCK.— ’Total auth. Issue, $18,000,000: outstanding last accounts. $9,
885,000 (par $100); $101,075 reserved for exchange for outstanding Mlssourl- 
Edlson Electric stock. V. 85, p. 1007, 1460.

DIVIDENDS PAID (Q.-J.) .— 1900 and 1907. 5%; 1908 to Oct. 1912, 6% ; Deo. 31 1910. 1.9% extra. ’
BONDS.— In 1908 (lied a refunding and extension mtge. for $50,000.000. 

Of the bonds, $0,379,000 have been sold, $10,000,000 arc reserved to 
retire underlying bonds and the remaining $33 021,000 are Issuable for not 
over 85% of cost of extensions and Improvements, on condition that the 
net earnings shall have been 50% In excess of Interest on bonds, Incl. those 
proposed to be Issued. V. 80, p. 232, 1163: V. 87, p. 1425. 1537.

EARNINGS.— Year ending Dec.31 1911: Gross, $3,602,000; net, after 
taxes, Ac., $1,647,110: Interest on bonds, &c., $850,878; dlvs. (6%). 
$593,100; bal sur $203,138. Year 1910, gross. $3,371,520; net, after taxes, Ac., $1,004,309.

OFFICERS.— Pres , J. D. Mortimer; First V.-P., A. C. Einstein; 2d
V. -P., Breckenrldge Jones; 3d V.-P., Festus J. Wade; Sec. and Treas. 
H.Spoehrer. N. \ . office, 30 Broad St.— (V. 94, p. 1709; V. 95, p.549*

UNION FERRY.— Operated five ferry lines between N. Y. and Brooklyn 
of which 2 discontinued July 28 1912. 19 ferryboats, real estate Ac
Fares Increased, V. 87, p. 1517; V. 93, p. 538. ’ “ c '

In 1909 $700,000 bonds had been purchased and canceled, reducing Issue 
to $1,500,000, and In Jan. 1910 $300,000 was acquired. V 90 n 114 

DIVIDENDS.— | '98. '99. '00 to Jan. '08. '09. '10. Ml ' 1912
P ercen t------ ------------- / 3 14 3 2 yearly 3 3 3 Jan l 'u

EARNINGS.— Year 1911, gross, $013,220; net, $103,482. In 1910 
gross, $810,114; net, $251,963. V. 94, p. 285. ' ’

Pres., J. D. Fairchild: 8eo. A Treas.. Benj..). Downer.— (V. 95, p 180 )
UNION NATURAL GAS CORPORATION— ORGANIZATION, Ac — Incorp. In Delaware May 24 1902 and acquired various gas properties In 

Penna. and Ohio. On Dec. 31 1911 owned 492,253 acres of gas lands and 
also one-half Interest In 55,534 acres In W. Va., through ownership of Re
serve Gas Co. stock.

DIVIDENDS.— Dividends 1903 to 190G, S% yearly; Jan. 1907 to Oct 
1912. 10% yearly (214% Q.-J.).

BONDS.— As to collat. trust Os, see V. 79, p. 790, 102G, 1334. Bonds
of subsid cos. Dec. 31 1911, $1,082,000, include $523,000 first 5s due 
Electee 6s d u e ^ p * i V ^ l Clevcland Trust Co’ and *46’°°0  Elyria Gas A

REPORT.— Report for cal. year 1911 in V. earns, (all sources), *° - ■ p. 695, showed: Gross

. ^ N,,I15)N P*ECp. OF CALIFORNIA.— ORGANIZATION.— Incorporated In California In Oct. 1890 and produces fuel oil, refined oil, gasoline kero
sene, benzine, distillates, lubricants and asphaltum, which it distributes 
throughout a large part of the Pacific Coast of the United States Canada 
and South America. Owns or controls more than 000 miles of modern nine 
line (Including Producers' Transportation Co.), extending from threo senn
i t  *? th? f°ur great oil-producing sections of the State;and controls and operates three modern rellneries, a large fleet of oll-carrvlntr 
vessels, wlthaoapaclty of over 5)0.000 bbls., 239 stationary tanks, with a 
stoiage capacity of 11,421,875 bbls. for crude oil; also Its own nine line 
nnrPo w P iM lstrihu ^rtL ^ i?^ ’ _At3 _od P™Pert,lcs aggregate o y e /200,000

nut of current net Income n o V lE ^  a?recs not t0 PaY any dividends except 
the ?nterest charge ’ then unluss net income shall be at least twice
and the annuaPdividend11 rate then ,V £°°k dividend of 200% was declared 
numon the i S o r ^ M ^
annum, or 00c. per share monthly. V. 87. d 551- V ^1 n 12^5 7,2% pcl 

BONDS. First Hen 5'% 20-yr. bonds, auth $20 000 ()()()• Initial issue 
$5,000,000: reserved for future issue at not exceeding W.SOOOl 0 yearly foi- 
deve opment betterments and new acquisitions, provided the net lncbme 
for the preceding calendar year shall be at least 3 times the annual Interest 
charge. Including bonds so to be Issued, $0,005,000; reserved to retire $7 
335,000 guaranteed bonds of subsidiary cos. (see V. 92 n 1373) also $i 
000,000 6% deb. notes of Union Oil Co., due May f 1913 *« non 
V. 93, p. 109. 108: V. 92. p. 1373. 1503. 1041. In Aug. V9 1 2  sold $1.000!

Rate
%

When
Payable

l in 1912 Q—J
o g J A J
5 g \I A S

- 5  ft M A N3 In 1911 See text.5 tr M A N10 In ’12 Q—J 156 g M A S
7.2 In ’ ll Monthly.

■5 g J A J
(> g Q— F
0 g Q— F5
5 g J A D0 In 1911 Q—M5 M A N12 In M2 Q—J12 in M2 Q—J5 g J A .1See text A A OSee text Q—J■See text Q—J5 J A.I 15

6 g l "  &” *j
0 g J A J 15

Last Dividend 
and Maturity

Oct 15 M2 1% 
July 1 1930 '
Sept I 1932 
May 1 1933 
Jan 15 1912 1 h  
Nov 1 1920 
Oet 15 M2 2H  
Sept 1 '13-’16

May l 19!-3 
Aug 1 1913 
Various 
Dec 1 1952 
Sept 1 ’ 12, 1 ; 
May 1 1931

1 Ml. 2%

Places Where Interest and 
Dividends are Payable

Check from Co's office 
17 Battery Place, N Y 
New York or St Louis 
30 Broad St, New York 
Company's Office, Bklyn 
Corn Exchange Bk; N Y
Colonial Tr Co” PittSb~
Los Angeles 
See text
New York A Los Ange'es 

do do
New York frnsYco! n ’y

Checks mailed 
do

FTdelity Tit A Tr Co,Pitt 
Check from Co’s office 

do do
do do

Chase Nat Bank, N Y

Jan 1911 coup last paid 
do do

p 549 S S SeCUred by *1.334,000 first lien 5%, bonds. V. 95.

rights under contract of purcha-f^subject^o ‘the p a v m m t ^ f h ^

1 ArtT/ 1 id u , auail 1
l^Lre„;at. l ^ „ a? d 1“ *- li'ast $250,000 bonds: upon is’sue of bSnds^'ex"nents to be ‘

nd at 102 14 1 
30 days’ nol 
ayable In N

— “ ‘ V ""A ‘ "ay also be mad- ,,, ,11 n, Frankfort-o-jMnln, Amsterdam, Paris and Switzerland.
, 'l ,lc Principal and Interest are payable In N. Y. CItv or Los \mreles 

Mnh?“rnikfhUr?^MS?n London. Ber-
, Underlying Bonds for which First Lien Bonds Are Reserved.

Outstanding.
$079,000

2.329.000
350.000

2.800.000
500.000

Maturity. 
Nov 1 1921 
Feb. 1 1923 
To Jan. 1916 
July 1 1921 
By Nov. 1 1913

1908.
$9,197,251

$436,471

Bonds— interest.
Mission Transp. A Refln. Co. lstM.5 M A N 
Union Transportation Co. 1st M ..5  F1 A A 
Union SS.Co.lst Al.,due$50,000 s-a.5 J A J 
Producers Transporta’n Co. 1st M.5 J A J
LtiKcview Oil Co. 1st M--------------- 0 M A N  ouu.uuu uv Nov t

The United Steamship Co's bonds ($150,000) arc not guaranteed. 
REPORT.— For cal. year 1911 in V. 94. p. 025.

Results oj Overnitons Jor Calendar Years 
,, , 1911. 10’ 0. i 9 fjo
Gioss earnings.............. $15,974,259 $12, 3,079 $9 087 .3.39
KdetS?c“? ,rf!a--' ’ fgf'ffif !0U'2i3 **»(*&
Other expenses------------ n.Q,o',38l t/8,946’,803 6.636.788 5,737.847

earnings------------  $3,304,911 $3,202,503 $2 055 1 7 7  $ 3  0 9 0  0 0 0
Dividends ............ --(7.2)2,181,048(0.2)1703017 (6)l!477.76S l f f i l B

Ea'a^?.;,f"rpIus - -  $1.183.863 $1.558.940 $1,177,409 “$1,782,755 ,, El'< KLl O R s.-L ym an Mew.art (Pres.t. 1,0 s Amreles- W  1 s 
(1st V.-l .), J. S. Torrance (2d V.-P.), Robert Watchorn (Treas and Asst 
to Pres.), Giles Kellogg (Sec.), F. C. Bolt, W. R. Staats W V’

Orcutt, F. A. Garbutt, I. VV. Heilman. General office" oieum (p ' 
O. Rodcs), Contra Costa County, Cal.; branch offices. Los Angeles aSd San 
Francisco— (V. 93, p. 109, 109; V. 94, p. 420, 625; V. 95?p. 5 4 9  )

UNION SI ELL CO. 3 he United States Steel Corporation which took

hlng and sheet bar mills, 4 rod mills. 800 tons; 2 wire and nail mi IF 7 000 
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes- 2  sheet plants 1 by-product coke plant, >212 ovens), 1 .000 tons ’  ̂ sneet Plants.

Coking coal property in lower ConnellsvlUe district. 4.740 acres of coal and 
610 acres of surface Steam coal property on Monongahela River 1 524 
acio?,3 coaI and 179 acres of surface. Two modern steel ore steamers 

The Sharon and Penobscot mines (In fee) and Donora and Svveenv mines 
,lej‘ s« ' 0on the Mesaba range, estimated to contain 40,000,000 tons of ore 

BONDS.— the 1st and coll, os of 1902 ($45,000,000 authorized Issue) 
are guaranteed principal and Interest by the U. S. Steel Com and are 
secured by all the property of the company, Including the Sharon Steel stock 
ntV! rci ' They nre subject to call since Dec. 1 1907 at 110 and interest 

$43,812,000 have been Issued, of which $9,227 000 were held 
“  s nklng fund on Jan. 1 1912; remainder are to be used to retire un

- i n
UNION STOCK YARDS Of* OMAHA OKfJA’vrs7a t t o v  t

ated in Nebraska In Dec. 1887. Owns aho?tt 220 a^rcs o?ll'rid ̂ t  South Omaha, covered with plant, Ac., and other real estate v  0 9  n in7 « 
Dividends since 1897, 0% y ’ly. Of the 1st 5s of 1 9 1 1  onn nnn fi'.tt,3 if'
sue), S700.000 have been sold, remainder reserved for imtnm’’fs°andtarim* 
lions. $1,200,0 )0 at cost and $3,100,000 at 75% of cosT V Q9 n 1U7 8  
1315. Report for year, ending Nov. 30 1911. In V 94,' p 276 ' showed- 
Oioss, $953*930; net, $616,301; dcprec’n, $100,000; divs. (0%) 5 4 4 9  808 
bal., sur., for year, $66,493. Surplus Nov. 30 1910, $348 765 Pres 
— (V :nSe.cz » nd Treas J . C Sharp Office. South Omaha, Neb!— (\ . 92, p. 530, 131o, 1378, 1705; V. 94, p. 71, 276.)
i VMON SWITCH A SIGNAL CO— ORGANIZATION.— Incorp. In Pa In 1882. Plant at Svvlssvale, Pa. V. 6 8 . p. »̂71* V. 67 o. 7 3 S ‘

STOCK. Pref. Is entitled to 6 % ahead of common, then '!<% for every 
1 % on com. until 12% Is reached: then both share alike V S4  n 
V. 91, p. 1040, 1333. 1635, 1715; V. 92, p. 602; VJ 93 p 414 ’ P' 4o3'

DIVS. (since 1898)— 1 ’99. ’00. ’01’. ’02. ’03. W - ’OO ’07-’ i l .
% i 0

JtlUU \J\7 /IP J u  v  J  Stock ill VUU. J
REPORT.— Report for cal. year 1911 In V 94 "ii""m a 'VuZJZiX* 

$4,139,902; surp. over int., $820,172; divs. on coni P(12%) *470 
on pref. (12%), $00,000; In 1010. gross, $0,259,093’ in looo  i t  ft iw n ? V> Pres., George Westlnghouse; Sec. and Treas jAml* ° ’ '
Swlssvale, P a .-(V . 93, p. 414; V. 94. P 034 696,771 921 V°n5

UNION TANK LINE CO—See page ISO ’ ' 1 ’
UNION TYPEWRITER—Organized in 1893 In N t • rn 

In New York In May 1909. V. 8 8 . p. 752 1377-V  so a / p ^ ted
tlon Including Wyckolf, Seamans A Benedict ’(Rem'lnJkoni0,

n iv s  i ’0 $P’0 fi ’ 0 7  ms mo „ 1 4 8 1  • decision, V. 84, p. 630.

. .  °  8  1 0  1 6  % * % 8  Below
3 J iii “ n d 4 % : ” »VocT.

ro^gr-

1912.DIVS. (since 1898)— '  )’ ’99. ’'OO. ’Or.
On preferred.................% 0 7H 8 8 9 10 ŷ’ly. 12y ’ly" 3 3 3  3
On com m on--------------%J 0 3 4 4 6 8 v ’lv 12 v ’ v 3  a n

Also 60% In common stock in Jan. 1911 on both common and nref stock REPORT.— Renort for cal vpar lo ti \r ~ /.ac dVu Prel. Stock.
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M ISCE LL A  NEO US C O M P A N IE S  
[For abbreviations, &c., see notes on first page]

United Rox Board— (Concluded) —
Securities to be issued bu new company—

Common stock $15,000,000 auth-----------------------------------
Pret stock 0% non-cum $3,750,000 red 110...........................

United Cigar Manufacturers Co— Common stock $20,000,000
Preferred stock (p & d) 7% cumulative $5,000,000...............

United Cigar Stores Co of Am—Common stk $30,000,000 auth
Pret stock (p & d) 7% cumulative $5,000,000 see text------

United Dry Goods Cos—Common stock $35,000,000 auth___
Preferred stock (p & d) 7% cum $10,000,000 authorized.. 

United Elcc Co of N J—See “ Electric Ry”  Section.
United Fruit—Stock $45,000,000 authorized----------------------

Serial debs (for Nlpe Bay Co) gold redeem 103 since 1910.. 
Debentures gold $125,000 due yearly begin 1914— xc*&r* 
Debentures g s f drawn 101 1-10 y ’ly beg July’ 10 OB.c*&r* 
Debentures g s f drawn 101 1-10 y’ly beg July’ 16-OB.c*&r* 
Nor Ry of Costa Rica 1st M g red 105 s f & Int guar.OB.c* 

United Gas Improvement Co (The)— Stock 555,520,700---- 
Unitcd Shoe Machinery Corp—Common stock $35,000,000-.

Preferred stock 0% cumulative $15,000,000 (see text)------
U S Cast Iron Pipe & Fdy Co—Com stock $15,000,000 auth.

Preferred stock 7% non-cumulatlve_ _ __
American Pipe & Foundry first mtge $1,500,000 sink fund
DImmick Pipe first mortgage gold— - - - - - - - - - - - ...........

United States Envelope— Common stock $1.000.000---.......
Preferred stock (p & d) 7% cumulative $4,000,000------
lst M $2,500,000 g part due yrly red 104 aft. Dec. 19-OB.c* 

United States Express—Stock------------- --------------- -----------

Date
Bonds

1907
1909
1911
1911
1900

1898
1907

1908

Par
Value

$100
100
100
100
100
100
100
100
100

500 &c 
500 &c 
500 &c 
500 -Sec 

1,000 
50 
25 
25 

100 
1.000

100
100

1,000
100

Amount
Outstanding

$14,000,000
2,583,100

15.604.000 
5,000,000

27.102.000
4.527.000 

14,427,500
10.787.300
See text

900.000
4.250.000
1.500.000
2.500.000

422.000 
55.502,950 
28.010,075
9,555,075

12.100.300
12.100.300 

888.087
179.000
750.000

3.750.000
1.900.000

10,000,000

Rate
%

4 In 1912 
7 In 1911

8 In 1912
7 In 1911
See text

5 g 
4 X  ft 
4 X g  
■IHg
8 S

8 In 1912 
6 in 1912 
See text 
See text

0
6 g

See _text
6 I n f i l l

When
Payable

Q—F 
Q—M

Q—F 
Q—M

Q—J 15 
J & D 
J & J 
J & J 
J & J 
M & S 

J
Q—J 
Q—J 
Q—M 
Quar

J & J
J & J
VI & S
J & D
M & N

Last Dividend 
and Maturity

Nov 1 '12. 1% 
Aug 31 ’ 12, I X

Nov l '12, 2% 
Aug31’12,l X  %

Oct 15 ’ 12, 2% 
June 1 1913-18 
July 1 1923 
July 1 1925 
July 1 1925 
Sept 1 1915 
Oct 15 ’ 12, 2% 
Oct 5 1912,2% 
Oct 5 ’ 12. I X  
Dec 1 1907 1% 
Oct 15 ’ 12 1% 
July 1 1928 
Jan 1 1917
Nov 11 ’ 12 1 
Dec 1 1912-34 
May 15 ’ 12 3%

Places Where Interest and 
Dividends are Payable

Check from Co’s Office 
do do

Checks mailed 
do

Company’s office, Boston 
do do

Boston and London 
Old Col Tr Co.Bos&T,ond 

do do
Old Colony Tr Co, Boston 
Philadelphia Office 
Check from Co’ 

do t
Office, 71 Broadwa -

do od
Chattanooga, Tennessee 
BIrm Trust & Sav Co
Old Colony Trust Co, Bos 

do do
Office 2 Rector St, N Y

deprec’n, $249,243; dlv. on 1st pref. (7%), $280,000; div. on 2d pret. (8% ),» 
$400,000; balance, $659,103.Chairman, Clarence VV. Seamans; Pres., J. W. Earle: Sec., Geo. K. G1I- 
luly. 280 B’way, N. Y. Office, JerseyCIty, N .J.— (V .94, p.634, 979, 1703.)

UNION TANK OIL CO.—Sec page 180-5.
UNITED BANK NOTE CORPORATION.— See American Bank Note Co.
UNITED BOX BOARD CO.— See page 185.
UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION.— In

corporated In N. Y April 28 1900. V. 84, p. 802; V. 91, p.213, 357, 1388.
STOCK.— Pref. stock cannot be Increased or mtge. other than purchase 

money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues. Of the common stock, $5,350,500 Is In a 5-ycar 
voting trust ending Dec. 1 1914. V. 94, p. 1388.

DIVIDENDS.—On com., 1909, 5%; 1910, 6%; 1911, 4 X % :  1912, 4% 
(Q.-F.).

EARNINGS.— For 3 mos. ending Mch. 31 1912, gross, $459,491; net, 
$215,192; other Income, $72,113; lnt. on loans, deposits, &c., $30,904; 
pref. dlv. (1 X % ) ,  $87,500; bal., sur., $108,901. V. 94, p. 1388.

REPORT.— Report for year ending Dec. 31 1911, In V. 94, p. 347, 
showed: Gross earnings, $2,089,352; profits. $1,092,394; other Income, 
$170,751; Int. on loans and deposits, $83,718; div. on pref. stock (7% ). 
$350,000; dlv. on com. stock (413%). $075,000; net profits $154,420

OFFICERS.— Pres., Jacob VVerthelm; Treas., Geo. L. Storm Office, 
1018 and 1020 Second Ave., N. Y.— (V. 94. p. 213, 347, 357. 1388.) 

UNITED CIGAR STORES CO. OF AMERICA.— ORGANIZATION.—

V’. 93’  p. 1108, 1122; V. 88, p. 1132.) Holders of Corp. of United Cigar 
Stores stock received 300% In now common and wero allowed to subscribe 
at par for 50% ($4,527,000) new pref., which was underwritten, the $3,
600,000 50-yr. 0% bonds of the Corp. of United Cigar Stores being acquired. 
Retails cigars, cigarettes, tobacco, &c.; reported early In 1912 as having 
over 700 stores In various parts of the country. The control of the prede
cessor company, then held by the American Tobacco Co., was distributed, 
among the latter’s common stockholders under the disintegration plan or
dered by the U. S. Supreme Court on May 29 1911 (V. 93, p. 1122).

STOCK.— Dividends on pref. stock are cumulative from Sept. 15 1912. 
Has equal voting power with common. In case of voluntary liquidation, 
the pref. stock has pref. right to $140 a share and dlvs. A special surplus 
fund out of net profits may be used after Jan. 1 1910 to redeem pref. stock 
at prices not exceeding $140 per share.— (V. 95. p. 241, 549, 754, 822.)

UNITED DRY GOODS COMPANIES.—ORGANIZATION.— Incorpor
ated In Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. B. 
Clallln Co., the business of James McCrcery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore (formerly Posner Bros.), 2,000 shares ($200,000) 
of the $250,000 common stock of C. G. Gunther’s Sons (furs). New York 
(V 90 p. 773)- J. N. Adam & Co. of Buffalo, N. Y., and $2,400,000 of the
t3 ooo’000 debenture bonds, $2,000,000 of the $3,000,000 Income bonds and 

00 of the 1,000 shares of stock of the O’Nelll-Adams Co. also purchased 
Hahne & Co., Newark, N. J.; Powers Mercantile Co. of Minneapolis; 
William Hengerer Co. of Buffalo, and Stewart Dry Goods Co.. Louisville. 
In 1910 acquired control of Lord & Taylor. V. 91, p. 42; V. 92. p. 193.

STOCK.— Remaining common and pref. stock Is lssuablo for cash at not 
less than par and 120, respectively. V. 91, p. 42, 158.

No bonds can be Issued without the consent of X  of each class of stock. 
DIVIDENDS.—On pref., Sept. 1 1909 to Sept. 1912, 1 X %  quar. On 

com. stock, Nov. 1 1909 to Nov. 1912, 2% quar. (8% yearly). V. 92, p.961. 
REPORT for half-year ending July 15 1912 was In V. 95, p. 016;
Pres., John Claflln, 224 Church St., N. Y.— (V. 94, p. 552; V. 95, p. 616.) 
UNITED EL. L. & POWER CO.. N. Y.— See Consolidated Gas.
UNITED FRUIT CO.— ORGANIZATION.— Incorporated In N. J. on 

March 30 1899 to carry on tropical fruit business. Litigation, V. 95, p. 110.
Official statement, V. 09, p. 854. Properties owned, see reports, V. 71, 

p. 1011, 1020; V. 73. P. 1000. and V. 77, p. 2090; V. 79. p. 2475; V. 85 
p. 1281; V . 74. p. 1095; V. 75, p. 621: V. 89, p. 1354; V.91. p.878; V. 95 
p. 549, 822. Northern Ry. of Costa Rica, 347 
V. 80, p. 223;. V. 81. p. 018

miles, see V. 71, p. 1007;
In June 1907 the outstanding $3,500,000 Nlpe Bay common stock was 

acquired, per plan V. 84, p. 10o7; tlrst dividend, 4% , paid Sept. 15 1910. 
V. 91. p. 41. The Nlpe Bay Co. has outstanding $2,000,000 pref. stock and 
$3,207,000 of 1st M. 5-year 6% gold coupon notes, due June 1 1914. and 
$3,566,000 0% 10-year debs, due June 1 1917 (V. 95, p. 424). V. 88, p. 
454, 509; V. 82. p. 1382; V. 81. p. 215. 1378; V. 92. p. 1569.
MSTOCK.— In Aug. 1912 Issued $730,000 for banana farms and proper
ties in Costa Rica. V. 95, p. 549. Stockholders on Sept. 5 1912 author
ized an Increase In the stock from $35,000,000 to $45,000,000, stockholders 
being allowed to subscribe for $0,099,000 new stock at 150, payable 10% 
on or before Sept. 20, 40% Oct. 26 and 50% Dec. 14 1912, Increasing the 
amount outstanding to $36,594,300. V. 9o, p. 366, 685, 822.

DIVIDENDS.— \Oct. 1899. 1900. 1901. 1902 to Jan. 07. Since.
P e rce n t..- .............. ) 2 X  10 8 7 yearly. 2 quar.

Also, from accumulated surplus, Aug. 1908, Nov. 1909, Nov. 1910 and 
Dec. 1911, each, 10%, applicable to purchase of new stock at par. V. J3,
^DEBENTURES.—The 4 X %  gold debentures will have annual sinking 
fund beginning In 1914 for 1909 Issue and In 1910 for the others, which will 
etlre l-10th of Issues yearly, the bonds being callable therefor at 101. 

They are to be scoured by any new mtge. placed on the property. V. HI, 
p. 1609, 1538: V. 91, p. 1635; V. 93, p. 109, 168.

EARNINGS.—For 10 mos. ending July 31 1912, net, $4,414,000; lnt. on 
bonds, $354,000; dlvs., $1,780,000; bal., sur., $2,274,000. V. 9a, p. 549.

REPORT.— Report for year ending Sept. 30 1911, V. 93, p. 1597, 1008. 
Fiscal Net Other Int. on Dividends Balance.
Year— Earnings. Income. Bonds,Ac. on Stock. Surplus.

1910-11----- $4,277,023 $701,117 $327,771 (8)$2,164.712 $2,540,257
1909-10___  5,912.294 040,282 260,583 *(8)1,877,472 4,414,521

* Also from accum. surp. Nov. 1909, Nov. 1910and Dec. 1911, each 10%. 
DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V .-P.), 

Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett, 
Reginald Foster. Francis R. Hart, K. K. McLaren, Wm. S. Spaulding, 
Sheppard G. Schermerhorn; James J. Storrow, Henry O. Underwood, 
Eugene W. Ong, William Newsome and Crawford H. Ellis. General of
fices, 131 State St., Boston, Mass.— (V. 95, p. 485, 549, 685, 822.)

UNITED GAS & ELECTRIC CORPORATION (CONN.).— See "New 
York’ ’ In "Electric Ry. Section.”

(THE) UNITED GAS IMPROVEMENT CO.— Organized 1882 In Penn
sylvania: reorganized In 1885. Charter Is perpetual and business Is the 
building, leasing and operating of gas works (see list In 1900, V. 70, p. 1000, 
944). See list and capitalization of operating companies In V. 79, p. 498, 
and editorial, p. 478; V. 79, p. 2090; V. 80. p. 2342; V. 81, p. 977, 1727; 
V. 82. p. 1160, 1444; V. 83, p. 42, 499. 1300, 1541; V. 84, p. 107, 395, 936. 
1112, 1304. 1373; V. 85. p. 44: V. 89, p. 1000; V. 90, p. 1682; V. 91, 
p. 219; V. 92. p. 1099; V. 95, p. 110, 819.

STOCK.— Increased In 1900 from $36,725,000 to $45,900,250 and In 1909 
to $50,473,350; In 1910 to $55,520,700. V. 89, p. 1000; V. 88, p. 1201.

DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan. 
1890 paid extra 15% In convertible scrip; also 10% extra Mch. 1 1910 In 
scrip convertible Into stock to June 30 1910. V. 89, p. 1600, 1540.

EARNINGS.—For 0 mos. ending June 30 1912, gross, $4,003,363, agst. 
$3,880,031 In 1911: net, $3,410,885, agst. $3,335,064; dlvs. (4% ), $2,220,
118; sink, fund, $383,062; bal., sur., $807,705.

REPORT for 1911. in V. 94. p. 1189, showed: Net profits, $7,223,492; 
dlvs. (8%). $4,440,236; sinking fund to retire Phlla. Gas Works Investment; 
$740,500; bal.. sur., $2,012,750. Phlla. gas lease, V. 84, p. 1304; V. 85,p.44.

DIRECTORS.—Thomas Dolan (Chairman), C. A. Griscont, Samuel T. 
Bodinc, Rudulph Ellis, Randal Morgan, William Wood and Morris L. 
Clothier. Pres., Samue T. Bodinel 1st V.-P., Randal Morgan; 2d V.-P., 
Walton Clark; 3d V.-P., Lewis Lillie; 4th V.-P., W. F. Douthlrt; Sec., 
Geo. VV. Curran. Broad and Arch Sts., Philadelphia.— (V. 95, p. 822.)

UNITED SHOE MACHINERY CORPORATION— ORGANIZATION.— 
Incorporated In N. J. V. 80, p. 1802. Properties, V. 68, p. 333, 430; 
V. 74, p. 430: V. 75. p. 851; V. 80, p. 1480; V. 91. p. 878; V. 92, p. 1099.

Government dissolution suit, V. 93, p. 1072, 290; V. 94, p. 284, 1445. 
Indictment, V. 93, p. 801, 959; V. 94, p. 702, 1000, 1445.

STOCK.— The preferred Is entitled In the event of dissolution to $35 per 
$25 share and all accrued dividends In preference to the common stock.

DIVIS.— 11905.1900.1907.1908.1909. 1910. ’ l l  1912.
On common.% f 2 8 8 8 8 S 8 2, 2, 2, 2
Extra cash................................................ 2 4 In J u ly ...........................
Extra stock__ J . .  . .  25 - -  10 10 In J u ly ----------------------

EARNINGS.— Report for year ending March 1 1912, In V. 94, p. 1445, 
showed: Earnings for year and Increase In value of stock of other companies, 
$5,958 721: dlvs., $2,858,805: bal., sur., $3,099,856. Earnings of United 
Shoe Machinery Co. were $5,856,033: dividends paid, $2,687,020.

DIRECTORS.— Sidney W. Winslow (Pres.), Geo VV. Brown (V.-P.), 
Wm. Barbour (V.-P.), E. P. Brown (Gen. Mgr.), Louis A. Cooltdge(Treas.), 
Edmund Le B. Gardner, J. II. Ilanan, E. P. Howe. E. P. Hurd (V.-P.),
G. E. Keith, J. C. KUham, R. Matz, VV. F. Robinson (V.-P.), Chas. G. 
Rice, A. R. Turner, Samue1 Well, J. II. Connor, Henry B. Endlcott, 
Frank Wood, William Woodward. Sec. Is II. G. Donham of Boston, 
Albany Bldg., Boston, Mass.— (V. 94, p. 1445, 1570; V. 95, p. 110.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.— ORGANIZA
TION.— Incorp. in N. J. Mch. 13 1899, V. 81, p. 233: V. 69 p. 757; V. 71. 
p. 1124. Properties, rights of stocks, &c., V. 85, p. 157, 1522. In Aug 
1911 purchased the DImmick Pipe Co., Birmingham, Ala., V. 93, p. 538. 
DIVS.l ’99. ’00. '01. ’02-’0.3. ’04. ’05. ’00. ’07. ’08. ’09. ’ 10. ’ l l .  1912. 
Pref% i I X  3 X  0 4 yrly. 4 X  8 7 7 3 X  5 X  6 2 X  Below.
Com .) 0 0 0 0 0 1 4 4 -None-

In June 1912 4% was declared, payable 1% quar. July 15 and Oot. 15 
1912 and Jan. 15 and Apr. 15 1913. V. 94. p. 1031.

REPORT.— Report, with balance sheet,'V. 94, p. 1701, showed: Total 
Income, $915,359; Interest on bonds, &o., $138,910; reserves, $03,700; 
previous surplus, $144,881: rc-valuatlons account previous year, $184,771; 
pref. div. (4%), $500,000; balance, surplus, $172,859.OFFICERS.— Pres., L. It. Lemolne; V.-P., Geo. J. Long; Seo. & Treas.. 
B. F. Ilaughton, 71 Broadway. . . „  ~DIRECTORS.— Geo. 11. Hayes (Chairman), Colgate Hoyt, A. C. Over
holt, B. F. Overholt. F. C. Fuller. A. N. Brady. George J. Bong P J. 
Goodhart. VV. T. C. Carpenter. B. F. Ilaughton, N. F. Brady, b . H. Ste
vens and L. R. Lemolne.— (V. 93, p. 475, 538, V .91. p. 1031, 17t>l, 1709.

UNITED STATES ENVELOPE— Incorporated in 1898 In Maine. V. 60. 
p. 1003. Capacity 1908 over 20.000.000 envelopes dally. V.■ 87, P- 1360.

DIVS.— / ’98. ’99. ’00. '01. '02-’05. ’00. '07. 08. 09. 10. 11 1912. 
On oref % l 2 7 7 5M 5y rly . 5H 0 0 9 X  8 9 VS 9 X

Extra dlv. paid M. & N. (Included above and aggregating 2 X %  In 1912) 
have reduced the accumulated dividends to 4 X % .

BONDS.--The first mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized Issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold (falling due $50,000 ynatly fronj 1910 to 1924, $100,000 
from 1925 to 1929 and $150,000 from 1930 to 1934). V 87, p. 1360. 
1163. Final $25,000 5s of 1902 were paid I-cb. 1912. V. 74, p. 385. 

REPORT.— Year ending Deo. 31 1911. with bal. sheet, In V. 94, p.
»» - • . . . .  . . .  -  n e rn  I m *  A n  I x n m la  n  t o o  n o n .

dlv.’ I
ending Dec. 31 1910, net,‘$751,971.

OFFICERS.— Pres , C. II. Hutchins, Worcester, Mass.; Treas., Wm. O. 
Day; Sec., W. M. Wharftcld, Springfield, Mass.— (V. 95, p. 1044.)

UNITED STATES EXPRESS.—An “ association organized under the 
laws of New York State In 1854; not Incorporated. Operated Deo. 31 1907 
on 30,410 miles of railroad In the United States and Canada and 261,186 
miles of sea lines. U. S. Realty Co., V. 81, p. 269, 564, 977; V. 88, p. 382.

In Aug. 1908 obtained contracts over 15,000 to 10.000 miles of railway 
of the Rock Island system, about 5,000 miles of which was already operated. 
V. 87. p. 484; V. 88, p. 382. Committee. V. 87, p. 750; V. 89, p. 48. 
DIVS.— 1 ’01. ’02 to May'07. 1907. ’08. 1909. ’ 10. 1911. 1912.
Since ’001 3 Yt 4 yearly. Nov..3 4 5 (2 Ac 3) 0 0 May, 3

Report for year ending June 30 1911. In V. 93, p. 1385, showed: Gross 
earnings, $20,304,074; net, $380,654; other Income, $415,038; Income 
oharges, $45,471; dlvs. (6%), $000,000; bal., sur., $150,821. New direc
tors Feb. 12, V. 94, p. 420.— (V. 94, p. 420, 507, 036.)

UNITED STATES INDUSTRIAL ALCOHOL CO.—Seo pages 180-5. 
UNITED STATES LEATHER.— See Central Leather Co.
UNITED STATES MOTOR C O . — ORGANIZATION.— Incorp. I n N .J . 

in Aug. 1908 as International Motor Co.; name changed In Deo. 1 9 0 9  ana 
took over the Maxwell-Briscoc Motor Co., Tarrytown, N. Y.; Goiumoia 
Motor Car Co., Brush Runabout Co., Alden-Sampson Mfg. £ ° - ' , r ay„ °  , Motor Car Co., Courier Car Co., Gray Motor Co., B r i s c o e  M f g .  Co. ana 
Providence Engineering Works. V. 90, p. 1177, 1494, 1018, 1082, state*

i .— x ear enuiug ueu. .>l u n n  " ‘ v* » • * .
553. showed: Net profits, $722,378, Int. on bonds, &c., $98,092; pref. 
:liv. (9 X % ) .  $356,250; deprcc., $48,822; bal., sur., $218,614. For year
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M ISC E LL AN E O U S C O M P A N IE S  

[For abbreviations, A c ., see notes on Jirst page]

L) S Industrial Alcohol— Pref stock 7% cum guar red text-.
United States Motor— Common stock $27,500,000--------------

Preferred (p & d) 7% cumulative $15,000,000 authorized. 
Five-year serial convert gold bds red after 2 yrs $12,500,000 

New Securities to lie Outstanding under Plan.
Common stock $11,000,000----------------------------------------
First pref (p & d) 7% cum from Jan 1913 red 105-------
Second preferred (p A d) 6% non-cumulatlve__________
Real estate mortgages------------------------------------------------

U S Realty & Improvement—Stock $30,000,000 auth----- N
Debentures $13,506,000 g conv to July 1 1908 red 105. N.c* 

U S Reduction & Refining Co—Common stock $6,000,000..
Preferred (p & d) 6% non-cumulatlve $4,000.000.............
First mortgage gold red 110 sinking fund (see text)__ N.c

United States Rubber—Common ($40,000,000 authorized).
First preferred (p & d) 8% non-cum (see te x t ).................

, ^ "on d  pref (not as to assets) 6% non-cum (see text)______
■ ,d trust sink fund mtge $20,000,000 gold red 105. .Ce.cAr

Jencral Rubber deben $9,000,000 guar p & 1 red 105____
S Smelting. Refining & Mining—Com stock $37,500,000..
Preferred (p & d) stock 7% cumulative $37,500,000.........
Gold notes $4,000,000.....................................................OB.c
(The) Utah Co coll tr g notes gu red 101 beg Epr ’15 OB.c* 

United States Steel Corporation— Com stock $550.000,000.-
Preferred (p & d) stock 7% cumulative $400,000,000-----
Coll trust mtge (redeemable at 115 s f (sec text)__ Us.c’ &r

$304,000,0001 not redeemable s f (see text)........ — c*Ar
"Sink fund” coll tr 2d M $250,000,000 g red (text). Us.c* Ar 
Indiana Steel Co 1st M $40,000,000 g gu red 105 beg Nov '16

Date
Bonds

1911

1904

1908
1905

1911
1912

1901
1901
1903
1912

Par
Value

$100 
100 
100 

500 &c
100
100
100
100 

1,000 
100 
100 

1,000 
100 
100 
100

1.000 Ac
1.000 &c 

50 
50

1,000 
500 Ac 

100 
100

1.000 Acl 
1,000Ac]

500 Ac
1.000 &c

Amount
Outstanding

$6,000,000
12.205.800
11,499.000
6,000,000

11
11
9

16
11
5
3 
1

30
50
10
18
»

17
24
4 

10
508
360,
270,
188,
15,

,000,000
,000,000
,000,000
164,540

,162,800
.930,000
,918,800
,945,800,525,000
,000,000
.000,000
,000,000
.000,000
,000,000
,553.787
313.725
000,000
,000,000
,302,500
,281,100
277,000
716,500
000,000

Rate
%

See text
6 g

5 in 1912
5 g 

See text 
See text
4 In 1912 
8 in 1912
6 in 1912

6 g
oSee text
7 In 1912 

5 g
5 In 1911 
7 in 1911

r g
£ *5 g
5 g

When
Payable

Q—J 15
Q— F 

A & O

Q— F 
J & J 

Q—J Q—J 
J & J 

Q—J 
Q—J 
Q—J 

J & D 
J & J 

Q—J 
Q—J F & A 

A & O 
Q—M 
Quar 

Various 
do

M A N  
M & N

Last Dividend 
and Maturity

Oct 15 ’ 12 1*4
J’ly 10 ’ l l  \%  
Oct 2 1916

Nov 1 1912 1 'A 
July 1 1924 
July 1903 1 %
Oct 1 1907 1 J4 
July 1 1931 
Oct 31 ’12 . „  
Oct 31 ’ 12 2% 
Oct 31 ’ 12 1H 
Dec 11918 
July 1 1915 
Oct 15 ’ 12 1H 
Oct 15*12 I X  
Aug 1 1914 
April 1 1917 
Sept 28 '12 
Aug 30 ’ 12 
Apr 1 1951 
Apr 1 1951 
Apr 1 1963 
May 1 1952

1 V* 
1 X

Places Where Interest and 
Dividends are Payable

Checks mailed

Oct 1912 coup In default

Checks mailed 
Office 111 Broadway,NY 
Checks mailed 

do
Baruch Brothers, N Y 
Office 42 Broadway, N Y 

do do
do do

Central Trust Co, N Y 
First National Bank, N Y 
Checks mailed 

do
Boston, Mass
Office Empire Bldg, N Y

do do
J P Morgan & Co, N Y

do do
do do

ment Sept. 1910, V. 91, p. 868. Output capacity, 53,000 automobiles 
per annum. Decision on Selden patents, V. 92, p. 123; V. 91. p. 468.

RECEIVERSHIP.—On Sept. 12 1912 W . E. S. Strongland^Roberts 
Walker were appointed receivers.

CREDITORS' REORGANIZATION COMMITTEE.— Geo. W. Davison, 
Chairman; A. Spottswood Campbell, Scc.;j_Central Trust Co. of N. Y ., de
positary. V. 95, p. 1044.

REORGANIZATION PLAN.—The plan, p rep a red ly rthc creditors’ 
committee, dated Oct. 10 1912, and approved by the merchandise creditors’ 
committee (V. 95, p. 1044), provides for the reorganization of the U. S. 
Motor Co. and five of its subsidiaries, the Aldcn-Sampson Mfg. Co., Brush 
Runabout Co., Columbia Motor Car Co., Dayton Motor Car Co. and Max- 
wcll-Brlscoe Motor Co., through the formation of a new company which 
would Issue the new stocks shown In above tabic. This Co. In addition to 
receiving $3,000,0(X) new cash working capital (Increasing the liquid assets 
to over $10,000,000) would he free from all the present debt ($6,000,000 
funded and $5,100,000 floating), except $164,540 of real estate mortgages. 
Hallgarten & Co., N. Y., have underwritten the cash payments of 24% 
($24 a share) due from the stockholders and are syndicate managers.

Hie first pref. stock will be entitled to 7% cum. dlvs. from Jan. 1 1913 
and be subject to redemption at 105, with annual cash sinking fund begin
ning In 1915 equal to 1% of the first pref., payable out of the net nroflts 
before paying any dividends on the stock.

All of the three classes of new stock will be vested In Charles II. Sabin, 
Harry Bronner and James C. Brady (the number may be Increased) and 
their successors as voting trustees for not exceeding 5 years, subject to the 
termination of the trust at any time. The agreement will. If practical, 
forbid the creation of any lien upon the property and assets as well as the 
Increase of the first pref. stock, without the consent of voting trust certifi
cates representing 75% of the first pref. and a majority of both 2d pref. 
and com.: and also any Increase of the 2d pref. without consent of voting 
trust certlfs. for a majority of the 2d pref. and a majority of com. stock. 

Schedule of Exchange (New Stock Represtnted by Voting Trust Certificates).
Amount

Out.
S

New First 
Pref. Slotk.

New Second 
Pref. Slock.] 

SI
New Common 

Stock. 
"H* $

Existing
Securities, Ac.—

U. S. Motor Co.—
1. No assessment—

Deb. bonds & int_. 0,161,510 50%-3,080,755 
Claims and Interest

(with 25% cash). 1,903,022 25%- 475,9002. If paying $24 ash.—
Preferred stock... 11,499,733 24%-2,759,930 _
Common stock-----12,200,350 24%-2,929,524 17H%-2’,130,111 30%-:i!(V;i’,i)05

Columbia Co. (assess. $24 p. sh.)—
Preferred stock... 13,400 24%- 3,210 25%- 3,350 30%- 4,020
Common stock----- 118,000 24%- 28,320 17H%- 20,650 30%- 35,400

Rcorg. expenses, Ac------------ ------- ..1,722,343 408,295 1,098,008

50%-3,080,755 40%-2,440,604 
25%- 475,906 15%- 285,543 
25%-2,874,93.3 30%-3,449,920

Total (butsec below)................ ...11,000,000 9,000,000 11,000,000
Under certain contingencies, dependent upon the amount and the treat

ment of certain of the Indebtedness, the aforesaid totals of new stock may 
he somewhat Increased, but not, wc arc Informed, In all probability by 
more than $200,000 of each class.

Ten per cent of the assessment of 24%, payable on the old stock, must be 
paid on deposit of the certificates with the Central Trust Co., and the balance 
In Installments as the committee shall determine.
Estimated Net Earnings for First Fiscal Year after Reorg. Is Fully Effected.
Net available for dividends_____________ _____________________$1,500,000
Dividends—7% on $11,000,000 first pref. stock, $770,000; 6% 

on $9,000,000 second pref. stock, $o40,000__________________ 1,310,000
Applicable to dividends on $11,000,000 common stock______ $190,000
BONDS.—As to 6% bonds of 1911, sec V. 92, p. 1503, 1706.
REPORT.— Report for year ending July 31 1911, with bal. sheet, was In 

V. 94, p. 553, showing: Net Income from operations of the various compan
ies. $1,569,266; lnt. on loans, $718,756; pref. dlvs. (7% ), $738,411; bal., 
sur., $112,099. Statement for 6 mos. ending Jan. 31 1912, In V. 93, p . 
909, showed sales of automobile manufg. plants, $9,045,631 (against $8,
042,920 for 6 mos. in 1910-11); sales non-automobile mfg. plants, $1,280.
450 (agst. $1,083,179); profits of U. S. Motor and mfg. branches, $715,059. 

Office, 3 West 61st St„ N. Y.— (V. 95, p. 685.)
- I 'N H I iD  STATES REALTY & IMPROVEA1ENT CO.— ORGANIZA
TION •— Incorporated In N. J. on May 26 1904 and In May 1906 had acquired

&  wuYn/th  p ’.OT ni ,5' i of the <33,198,000 common stock and $26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc
tion Co. Sec list of assets, A c., In V. 80, p. 2340; also statement to N. Y. 
Stock Exch., V. 75. p. 1200. See V. 77, p. 297, 953, 2103, 2396; V. 78. 
p. 51; V. 82, p. 1274; report, V. 86, p. 1465; V. 92, p. 1433; V. 85, p. 1344 
1406; V. 90, p. 307, 633. Owns $403,300 of $2,000,000 Alliance Realty 
Co.stock. V. 81, p.1798; V. 82, p. 1209; V. 83, p. 822; V. 90, p 1422 

SECURITIES.—Of the stock $13,506,000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354 000 
of the debentures, reducing the amount to $11,930,000. V. 90, p. 241, 378 

DIVIDENDS.— 11907. 1908. 1909. 1910. 1911. 1912 '

REPORT.— Report for year ending April 30 1912, with balance sheet

tine, Charles G. Gates, B. M. Fellows, Wm. A. Merriman, Stephen S 
Palmer, It. G. Babbage, Harry Bronner, John F. Harris, Wm. FT Havc- 
ineyer, John D. Crlmmlns and Wm. C. Polllon. Pres., W. S. Kinnear- 
V.-Ps., It. G. Babbage, W. A. Merriman, Paul Starrett and Geo. T. Morti
mer; Sec., R. G. Babbage; Treas., B. M. Fellows: Asst. Trcas., II 6  Win
ner Jr. Office. I l l  Il’way, N. Y.— (V. 94, p. 1453, 1505. 1512.) *

UNITED STATES REDUCTION & REFINING CO.—See pages 180-5.
UNITED STATES RUBBER.— ORGANIZATION AND PROPERTY — 

Organized under laws of New Jersey in April 1892 for the manufacture of 
rubber boots and shoes Ac. V. 55. p. 10.19; V. 56. p. 539; V 71, p. 545. 
InSept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V 67 
p. 905: V. 67. p. 691, 738, 802, 905: V. 82, p. 575, 1501. English subsidi
ary, Wm. Symington & Co.. Ltd., V. 83, p. 629. As to arrangement with 
Inter-Continental Rubber Co. see V. 84, p. 1244, 1252. In Dec. 1909 
purchased $1,977,400 of the $2,000,000 Revere Rubber Co. stock at $200 
per $100 share. In 1909 acquired a large Interest In Canadian Consol.

Rubber Co. V. 89, p. 1673, 1599; V. 90. p. 451, 1293. Report for 1911. 
V. 94, p. 1312. Owns over 85% of Rubber Goods Mfg. Co.— which see. 
Also controls rubber plantations In Sumatra (V. 94. p. 1311). Is proposing 
to construct the largest tire plant in the world. V. 94, p. 1453, 1703.

STOCK.— The stockholders voted on June 17 1912 to Increase the 
authorized stock from $75,000,000 to $120,000,000, to be divided Into 

comm°n and $80,000,000 pref. stock. Out of the addltlona 
$15,000,000 common and $30,000,000 pref. stock, provision was made for— i

(1) A common stock dividend of $5,000,000, or 20% upon the then out
standing ($25,000,000) common stock (payable July 8 1912). (2) An offer 
ratably to all stockholders of $10,000,000 1st pref. stock of record July 12, 
£LPaF; Payable Aug. 15 1912, Increasing 1st pref. outstanding to $50,000,
000 (V. 94. p. 1703). (3) An offer to be made later to the holders of the
($10,000,000) 2d pref. stock of an opportunity for a virtual exchange on 
the basis of 100 shares of 2d pref. for 75 shares of first pref. stock. V. 94, 
p. 1453, 1510. 1570; V. 95. p. 116.

Bonded debt can be created only with consent of three-fourths in Inter
est of each kind of stock. V. 82, p. 52.

DIVS. (since’99)— I ’00. ’01. ’02-’03. '04. ’05 *06-’ 10. 1911. 1912.
Common................ % V 2 ----------------- None------------------- l 1, 1 , 1, 1
First preferred----- % 8 1 None 414—8 y ’rly— 8 2, 2, 2, 2..%Jr -----------  * * ' ■ -----------Second preferred. .  ~/o) issucu m iauo------------ 1 ■> o y ny o
Special stock dividend of 20% on common stock July 8 1912. V. 94, p. 1703.

BONDS.— The collateral trust bonds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500,
000. Coupon bonds to be drawn before registered and registered bonds of 
small denominations before those of larger ones. $1,590,000 were retired 
by sinking fund to Mch. 1912 and $500,000 were In the treasury. V. 87, p. 
1483; V. 88, p. 56, 1377; V. 89. p. 1673; V. 90. p. 1177, 1294. The quick 
assets, incl. subsld. cos., shall at all times exceed the aggregate Indebtedness 
other than the bonds Issued thereunder by 130% of face of bonds out.

The General Rubber Co., with $3,000,000 stock,, the crude rubber sub
sidiary, In July 1905 authorized $9,000,000 4 H %  bonds, guar, by U. S. 
Rubber and Rubber Goods Mfg. companies, all of which have been Issued. 
V. S l.p .3 6 , 1103; V. 82, p. 1100; V. 83, p. 690; V. 93. p. 734, 1791.

REPORT.— Report for year ending Mch. 31 1912 In V. 94, p. 1311.
All Cos. Operating Other ' All Bad Balance,

Fiscal Year. Profits. Income. Interest. Debts, A c. Surplus.
1911-12............. $4,535,386 $2,691,781 $1,790,766 $60,095 $5,376,307
1910-11.............  5.111,843 1.485.846 1,813,415 47.623 4,736.651

From the surplus in 1912 there was paid 8% ($3,200,000) on first pref.. 
6% on 2d pref. ($600,000) and 3% on com. ($750,000), leaving balance for 
the year of $826,307. Interest charge In 1911-12 Includes lnt. on loans and 
bonds, $1,369,467; lnt. allowed costomers, $421,329.

DIRECTORS.—Samuel P. Colt, II. E. Converse. James B. Ford. 
J. Howard lord, J. D. Vermeule, James Deshler, Henry L. Hotchkiss. 
Lester Lcland, Fred’k M. Shepard. Frank S. Hastings. Walter S. Ballou, 
D. Lome McGlbbon, Francis L. Hlne, A. N. Brady, E. C. Benedict. Wm. II. 
Truesdale, Arthur L. Kelley, Edward R. Rice, Homer E. Sawyer, Theo. N. 
Vail and Elisha S. Williams. Pres., Samuel P. Colt: V.-P. & Treas., 
James B. Ford: 2d V.-P., Lester Leland; Sec., Samuel Norris: Asst. Sec., 
John D. Carberry; Asst. Treas., W. G. Parson?. N. Y. office, 1784 B’way , 
cor. 58th St.— (V. 94, p. 1512, 1570, 1703; V. 95, p. 116, 485, 970.)

UNITED STATES SMELTING REFINING & MINING CO—ORGANI
ZATION.— Incorporated Jan. 10 1906 In Maine and acquired over 99% of 
the $13,989,300 U. S. Mining Co. stock per plan V. 82, p. 105. A syndicate 
consisting of Lee. Hlgglnson A Co. of Boston and others underwrote $7,
500,000 common stock, issued for cash. The U. S. Mining Co. owned a 
group of mines in Bingham, the Centennlal-Eureka mine at Tlntlc, a large 
J1me quarry, the Mammoth mine In Kennett. Cal., a copper and lead smelter 
in Utah, a copper smelter at Kennett. and a controlling interest in the 
De Lamar refinery at Chrome, N. J. In Apr. 1912 secured large Interests 
‘ "U tah  coal properties through The Utah Co., whose $5,000,000 stock Is 
i „ v d8 0 S e MNr0 v EoSt bel? o ’. V- 94, p- 10G0- 1124- Other acquisitions, 
V -H)'. p ’ {3(iR V 92 pP233 : ' 86, P' 1340: V ’ 84’ p ’ 1243: V ‘ 88’ p - 1435:
oct11 9 1 ^ com" 1907, 5}* %: 1908 to July 1912’ 4% <Q-J)

NOTES.— in Aug. 1911 sold $4,000,000 5% 3-yr. notes. No mtge. can 
be placed without equally securing notes. V. 93, p. 414.

The Utah Co. 6% 5-year coll, trust gold notes, guar. prin. & lnt., are 
secured by pledge of two-thirds or more of the stock of the Castle Valley 
Coal Co. (V. 90, p. 112), Black Hawk Coal Co. and Consolidated Fuel Co. 
(V. 93, p. 1024), which own 11,226 acres of land, of which 7,526 are coal 
lands, and also by all the capital stock of the Utah Coal Ry., Incorporated In 
U tah to build an 80-mlIe road connecting these coal properties directly with 
the Union Pacific system at Spanish Forks. No mtge. can be placed on 
the properties owned by theU.S. Smelting Co. at making of guaranty with
out equally securing the guaranty thereunder. V. 94, p. 1060, 1124, 1191.

REPORT.— Report for year ending Dec. 31 1911 was In V. 94, p. 1051 
showing: Net after repairs. $3,961,103; deprec’n fund and reserves, $1 120 - 
690: dlv. on minority stocks sub cos., $339; pref. dlv., $1,702,120- dlv on 
common stock (4%), $702,209; bal., surp., $435,745. '

OFFICERS.—Chairman of Board and Pres., Wm. G Sharp- V -P 
Charles G. Rice, Frederick Lyon. Sidney J. Jennings; Sec. and’ Treas”  
F. Wlnthrop Batchelder; Managing Director, A. F. Holden Cleveland o ’ 
Office, 55 Congress St., Boston.— (V. 94, p. 1191, i388; V. 95, p. 822’) *

UNITED STATES STEEL CORPORATION.— ORGAN.— Inc’orp In N Jon Feb. 25 1901. V. 72, p. 441. 679: V. 73, p. 349: V 85. p 1467 
i *n. Oct. J911 the Gov^t brought suit to dissolve the corporation for allege d 1 violation of Anti-Trust law. V. 93, p. 1203, 1263; V. 94, p. 357,

FilOPERTTES OWNED.—The properties owned Dec. 31 1911 were; 
125 blast furnaces, 270 open-hearth furnaces and 35 Bessemer steel con
verters. 9 steel rail, 59 bar, b let, Ac., mills; 13 structural shape mills 
20 plate mills; 74 merchant mills, producing bar Iron, steel, Ac.; 235 hot 
mills, producing tin plate, Ac.; 23 rod mills; 55 (welded and seamless) 
tube mills; 16 tin plate mills; 19 bridge and structural plants; 15 skelp 
mills; 24 complete foundries; 193 sheet. Jobbing and plate mills; 10 piercing 
and rolling mills; 58 wire mills; 36 galvanizing and tinning mills; 14 splice, 
bar, spike, bolt, Ac., mills; 5 cement plants; 70 warehouses; 24 miscellaneous 
armor, axle, Ac., works, lncl. 3 plants comprising 80 puddling furnaces;
11 sulphate of Iron plants: extensive Iron ore mines in the Lake Superior 
region; owns or leases 136.348 acres of coking coal and 24.374 acres of 
surface and 23,947 beehive coke ovens, Ac.. In Pa. andW .Va.; 1,172by
product coke ovens at Ben wood. W. Va.. Joliet, III., and Sharon and South 
Sharon, Pa.; 31 coal plants not connected with coke plants; 94,153 acres of 
steam and gas coal lands, Ac., railroads, lake vessels, ore docks, natural 
gas lands, Ac.; also Southern coal and coke property owned by Tennessee

) Issued in 1905 1 J’ .6 y ’riy e m .m . i H . i H
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M ISC E LL A NEO US CO M  PA N IES  
[For abbreviations, & c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Hate
%

When
Payable

Last Dividend 
and Maturity

1912 1,000 Ac $10,000,000 5 g M A N May 1 1952
1893 500 Ac 6,900.000 5 A A O Apr 1 1913
1910 1.000 Ac 15,614,000 4 H g A A O Apr 1 1940

1901 1,000 2,680.000 5 g F A A Aug 1913-39
1901 1,000 1,300,000 •5 g .1 A J Jan 1913-25
1902 1.000 500,000 5 g J A ,J July 1913
1905 1,000 1,200,000 4.4 g F A A Aug 1 1915-26

750,000 5 F A A Feb 1 1932
1891 1,000 10,000,000 5 g M A N May 1 1941
1909 1.000 9,000,000 M 4 J A D June 1 1969
1887 1,000 Ac 8,151,000 5 A A O Oct 1 1937
1896 1,000 1.000,000 6 J A J Tan l 1916
1896 l ,000 2,000,000 5 M A S Sept 1 1946

1,000 1,150,000 5 M A vSMch 1 1914
1910 1,200,000 5 F A A Aug 1 1921-32
1909 1,000 1,200,000 5 A A () Oct 1 1955
1909 1,000 814,000 4 M A 8 Sept 1 1930
1894 1,000 225.000 6 M A 8 To May 1914
1900 1,000 3,181.000 5 g \1 A N Nov 1 1920
1900 1,000 750,000 5 ,1 A J Jan 1 19151.000 600,000 5 g J A J July 1 1913-18
1911 1,000 17,712,000 5 g J A J July 1915-1944
1902 600.000 5 J A J July 2 1917

Mlssab e A Nort hern ltv—8 ee those companl os under RRs—
10 15.779.700 30 In ’ l l Q VI Sep 29 ’ 12. 7 H

Places Where Interest anti 
Dividends are Payable

United States Steel Corporation —(Concluded)
Nat Tube Co 1st M $ 15,000,000ggured 105bcg’ 16 N.xc'Ar* 
Illinois Steel non-convertible debentures “ A" and “ B” __c* 

do deb $30,000,000 g gu red 105 beg Apr ’ 15.\xo* Ar* 
Bonds of Cos. Controlled—

Union Steel Co—See second page preceding
St Clair Furnace first mtge gold guar $100,000 yrly.PPi.c*
St Clair Steel first mtge g guar $100,000 due yearly. UPi.c*
Clalrton Steel mtge gold p A I guar...........— ............... UPi
Clalrton Land first mtge clue $100,000 yrly begin Aug 1915-
St Clair Terminal Rlt first mortgage_____________________
Elgin Joliet A Eastern first mtge ($10,000,000) gold.-Ce.o’  
Chicago Lake Shore & Eastern 1st M guar red 110 In 1919-
Dulutn A Iron Range first mortgage____________ Mp.cAr

Second mortgage currency red at 105 $5,000,000. .Ce.c*
Union RR first mortgage_______________________________

Duquesnc equipment trust___ ________________________
Mifflin Equip Trust, due $120,000 yrly Aug beg 1921

Monongahela Southern first mortgage guaranteed________
Connellsvillo & Monongahela RR 1st M____________ ____
Johnson Co of Penn 1st M part red 105 Sept 1 yearly. .Us.c
Amer SS 1st M g gu p A I end s f (V 74, p 1140)____ IC.cAr
Pitts SS mtge sink fund redeem at par (V 75, p 1305)___
H C Frlek Co mtge s f red 105 $100,000 yrly July l . . .F P i 

Pltts-Mon pur money M gu due $000,000 y’ly.-UPI.c*
Rlsdon Iron Works 1st M $000,000 red 10214------- -----------
Pittsburgh Bess A Lake Erie RR, Bess A L E and Duluth 

Utah Copper Co—Stock authorized $25,000,000-------------------

Office Empire Bldg N Y 
New York

Colonial Tr. Pitts A N Y 
Union Trust Co, Plttsb 

do do
do do

Pittsburgh Trust Co,Pitts 
Office, Empire Bldg, N Y 

do do
do do
do do

Fidelity Title ATrCo, Pitts 
Home Tr Co, New Jersey
Office, Empire Bldg, N Y 
Office, Carnegie Bid,Pitts 
U S Trust Co, New York 
Illinois Tr A Sav Bk, Chic 
Union Trust Co, Plttsb 
Bk of Amer, N or Pitts 
Union Trust Co, Plttsb 
Mercati Tr Co, San Fran 
For other bonds see text 
Checks mailed

■Coal, Iron A RR., consisting of mineral Interests owned. 184,463 acres; min
eral Interests, 147,076 acres; surface, 10,990 acres; 2,974 coke ovens, Ac.

In 1911 purchased the Rlsdon Iron A Loc. Works of San Francisco 
(V. 92, p. 1315); also 17,000 acres of coking lands. See below.

Leading Subsidiaries and Their Share Capital, Practically All Owned.
Stock of—• Total

Amer. Sheet, com______$24,500,000
Am. Sheet A T.P1..7%pf. 24,500,000 
L. Superior Con. I. Mines 29,887,400 
Shelby Steel Tube, com . 8,151,500 

do 7% pref.. 5,000,000 
Tcnn. Coal. Iron A RR—See that co.
Union Steel Co........ ........ 20,000,000
Clalrton Steel Co_______  3,500,000

Stock of— Total.
Federal Steel, com m on..$46,484,300 

do 6% pref.. 53,260,900 
National Tube, common. 40,000,000 

do 7% pref.. 40,000,000
Amer. Bridge Co_______  10,000,000
Amer. St. A Wire, com .. 50,000,000 

do 7% pref.. 40,000,000
Carnegie Steel Co_______ <165,250,000
Amer. Tin Plate________  625,000

(I Merged In 1903 Carnegie Co. (stk. $160,000,000): Nat. Steel Co. (com. 
$32,000,000, pref. $27,000,000) and Am. Steel Hoop Co. (com. $19,000,000. 
pref. $14,000,000). 6 Orlg. $28,000,000 com. and $18,325,000 pref.

Government report as to assets, Ac., V. 93, p. 110, 79.
On Dec. 1 1902 took over the entire capital stock of the new Union Steel 

Co., $45,000,000 of new 5% bonds being guaranteed, principal and Interest. 
See that company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546; 
V. 78, p. 1174. In 1904 acquired Clalrton Steel Co., guaranteeing $16,230,
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229.

Output of Company in 1911, Cross Tons (.see V . 94, p. 844)
Iron ore_________________ 19,933,631
Pig Iron, splegel, Ac_____ 10,744.897
Bessemer steel__________  5,055,696
Open-hearth steel_______  7,697,674
Coke, manufactured..........12,120,212
Coal (not used for coke).. 5,290,671

Bessemer steel rails______ 1,568,028
Finished structural work. 518,399
Plates and sheets________  1,709,558
Wire and wire products.. 1,613,754 
Blooms, slabs, billets, Ac. 874,474 
All other finished products 3,192,035

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, In 
Lake County, Ind., to cost about $115,000,000. To Jan. 1912 $55,288,000 
had been set aside from earnings, but In Mcli. 1912 $15,000,000 bonds were 
sold. See BONDS below. V. 82,p. 575, 637, 702, 991, 1216: V. 83. p .1123: 
V. 84, p. 635; V. 86, p. 731; V. 87, p. 351, 484; V. 91, p. 721; V. 92, p. 732 
V. 94, p. 846, 986.

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore Is exhausted, unless the lease Is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,00O In 
1907, Increasing 750,000 yearly until 8.250.000 Is reached; cost to be $1 65 
per ton standard ore, with 3.4 cents per ton Increase annually. In Oct. 
1911 It was decided to exercise the option to terminate the lease on Jan. 1 
1915. V. 93, p. 1108, 1203: V. 94, p. 846; V. 83, p. 822, 912, 1290; V. 84, 
p. 755, 936; V. 86, p. 855: V. 87, p. 952.

DIVIDENDS.- 1 ’03. ’04-’05. '06. ’07. ’08. ’09. ’ 10. ’ l l .  1912.
Com m on______% 13H  None 1 !4 2 2 2 % 5 14 5 1H .1)4,1 'A,—
Preferred _____%JAug. 1901 to Aug 30 1912, 7% per ann. (1 H %  quar.).

BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
securl’ les owned; $151,000,000 only (series A, C and E) are subject to call 
In wnole or In part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds. If obtainable at not 
exceeding 115 and Interest, and since April l 1911 may be applied to the re
demption of series A, C and E bonds to be drawn by lot. In Jan. 1912, 
$33,680,000, not Included In amount out, were alive In sinking fund.

The coll, trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584 , 733, 
892; V. 76. p. 545) are next In rank and similar In form to the 5s of 1901. 
Tney are subject to call after ten years from date at 110 and Int. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. The sinking fund Is to be used until Apr. 1 1913 In pur
chasing bonds at not over 110 and int., or Invested in securities; after Apr. 1 
1913 bonds are to be drawn by lot, coupon'bonds to be first redeemed. All 
bonds purchased are to remain alive and draw Interest. No foreclosure 
proceedings can be brought for default (In payment of prin. or int.) contin
uing for less than two years. In Jan. 1912 $11,283,500 not Included In 
table above were held alive In sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged In Nov. 1907 for Tcnn. Coal, Iron A 
RR. com. stock. Final $50,000,000 (of the authorized Issue of $250,000,000 
2d 5s of 1903) Is applicable for exchange for preferred stock. See V. 76, 
p. 334, 439, 545, 1147, 1200: V. 77, p. 717, 827, 1536, 2039; V. 78, p. 
1173, 1786: V. 79. p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730.

In June 1911 It was arranged to purchase through the II. C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, Ac., from 
the Pittsburgh Coal and Monongahela Consol. Coal A Coke companies, pay
ment being made In $17,712,000 of an auth. Issue of $18,000,000 serial 5% 
bonds, secured on the property and guaranteed, prin. and int., by the Steel 
Corporation. V. 92, p. 1570; V. 93, p. 474, 875, 1108: V. 94, p. 846.

Of the Illinois Steel debenture 4 14 s of 1940 ($3O,O0O,()()O auth. Issue), 
guar. p. A 1. by U. S. Steel Corp., $6,900,000 are reserved to retire the de
bentures due April 1913. $5,928,000 for notes due 1912-1919 held by U. S. 
Steel Corp. and $1,558,000 for 75% of the cost of additions and betterments; 
and $10,000,000 were sold In July 1911 and $5,500,000 In Mch. 1912. Any 
mtge. must equally secure them. See V. 93, p. 289; V. 94, p. 986, 1191.
• Of the Indiana Steel Co. 1st 5s, guar. p. A I. ($40,000,000 auth. Issue), 

covering the Gary (Ind.) plant, $15,000,000 have been sold, the remaining 
$25,000,000 being Issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking fund, payable annually, beginning May 1 1916, 1% of all 
bonds Issued to May 1 1922 and thereafter 1 M%, plus int.on bonds retired.

Of The National Tube Co. 1st guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of the cost offlnew construction. Ann. sink, fd., begin
ning 1916, 1% of bonds issued, plus Int. on bonds retired. V. 94, p.986,1769.

Bonds of Companies Controlled Not Mentioned in Table Above.
Interest. Outstanding. Maturity. 

Host. Conn. Coke Ut M. (V.85, p .1466).5 F. A A. $696,000 July 1 1942
Cont. Coke mtge., due $37,000 yearly__ 4 \4 April 27 257,000
Carnegie Co. collateral trust mtge______5 A. A O. 43,000
Dewces (W.) Wood Co. 1st M. duel

$100,000 yearly beginning 1915___ J5 M. A N. 2,000,000
Roscna Furnace first m ortgage............ 5 J. A D. 250,000
Schoen Steel Wheel Co. 1st M. g. gu. byl

Carnegie Steel Co. of N. J ., red. 105../5  g M.AS. 1,088.000 Mch.l 1926
Little Vermilion Coal first m tge.......... 5 J. A J. 90,000 July 1 1920

Apr. ’ 13-19 
Apr. 1 2000
May ’ 15-30 
Dec. 1 1912

LATEST EARNINGS.— For 6 mos. end. June 30 (V. 95. p. 295):
Six Net over Int., s. f ., Div. (3)4) Com. Div. Balance.
Months. repairs,&c. deprec.,&c. on pfd. stk. (2)5% ). S u r.o rD ef.
1912 ...$42,929,238 $23,847,489 $12,609,&38 $12,707,5 <2 dof.$6,235,651 
1911 . . .  51,627,723 24,409.''91 12,609,838 12,70'’ ,562 sur. 1,900.332

After deducting Int. on subsid. cos.’ bonds outstanding, $723,657, $722,
439, $721,371, $807,038, $847,294 and $847,120 In the respective months of 

L 912.
Tonnage of Unfilled Orders (00,000 omitted)— All on New Basis.

1912-------------------------------------1911— 1910 1909 1904
Sept. Aug. J ’ly . J ’ne. M ay. Apr. Mch. Feb. Jan. J ’ne. Jan. Dec. Dec. Sept. 
6,5 6.1 5.9 5,8 5,7 5,6 5,3 5,5 5,4 3.3 3.1 2.6 5,9 2.4

REPORT.— For 1911 was given In V. 94, p. 825, 841; edit., p. 794.
Year ending Dec. 31—  1911. 1910. 1909.

Gross sales and earnings_________ $615,148,840 $703,961,424 $646,382,251
Repairs, chges., sub. cos., Ac___  511,843,374 562,906.670 514,890,837

$141,0.54,754 $131,491,414 
$2,176,041 $1,724,260

5,881,089 5,630,557
22,140,555 21,994,054
25,000,000 15,000,000

1,000,000 3,200,000
23,366,761 23,617,293

83,123 Cr.548,445
25.219,677 25,219,677

(5)25,415,125 (4)20,332,100
Balance,'undivided earnings... $4,665,495 $10,772,383 $15,321,918

Net earnings_________________ $104,305,466
Sink, fund of subsid. cos.’ bonds.. $1,610,039 

do of U. S. S. Corp. bonds 6,140,927 
Depr. A extin. funds (reg. prov.). 18,229,060
Set aside for construction, Ac___  __________
Reserve to cover adv. royalties__  __________
Interest on U. S. Steel bonds...............................  23,106,923
Depr. In Invent, and adjustments. Cr.81,780
Dividend on preferred stock (7%) 25,219,677
Dividend on common stock_____(5)25,415,125

DIRECTORS.- 
To April 1913.

J. P. Morgan,
Henry Phipps,
J. P. Morgan Jr.,
James A. Farrell,
Elbert H. Gary (Ch’m’n), 
George W. Perkins, 
Edmund C. Converse, 
Alfred Clifford.

The directors arc as follows: 
To April 1914. 

Samuel Mather, 
Daniel G. Reid, 
William E. Corey, 
George F. Baker, 
Gardiner M. Lane, 
Clement A. Griscom, 
Henry Walters.

To April 1915. 
Robert Wlnsor, 
Charles Steele, 
William If. Moore. 
Norman B. Ream, 
Peter A. B. Wldener, 
James H. Reed, 
Henry C. Frick, 
Perclval Roberts Jr.

OFFICERS.— Pres., James A.Farrell: V.-Ps., D. O. Kerr and John Reis; 
Sec. and Treas.. Richard Trimble: Comptroller, William J. Filbert.

Office, 71 Bway., N. Y .— (V. 95, p. 366, 425, 685, 970.)
UTICA OAS & ELECTRIC CO.— ORGANIZATION.— Incorporated In 

New York May 10 1902 and took over the Equitable Gas A Electric Co. of 
Utica, the Utica Electric Light A Power Co. and Herkimer Light A Power 
Co. Also owns the stock of the Glens Falls Gas A Electric Light Co. and 
Consolidated Light A Power Co. and 51% of the capital stock of the United 
Gas. Electric Light A Fuel Co. of Sandy II111 and Fort Edward, N. Y. 
Properties owned, Ac., sec application to list, V. 87, p. 541; V. 92. p. 799.

STOCK.— Stock, $2,000,000; par, $100. Dividends In recent years havo 
been at rate of 8% yearly.

BONDS.— Of the “ refunding and extension”  mtge. 50-year gold 5s 
($5,000,000 auth. Issue), $390,000 are reserved to retire the Herkimer Light 
A Power 1st 5s and $2,110,000 for not exceeding 75% of the cost of exten
sions and Improvements, provided earnings are at least 9% on all bonds, 
including those to be issued. As to mortgage and lien of underlying mort
gages, sec V. 87, p. 541; V. 92, p. 799. The Consolidated Light A Power 
Co. (all stock owned) has outstanding $36,000 1st 20-ycar gold 5s ($1,000 
each), due April 1 1921; Int. A. A O. at New York Trust Co., trustee, and 
the Glens Falls Gas A Electric Light Co. 1st 20-ycar gold 5s ($500 and 
$1,000 each) due Aug. 1 1919, Int. F. A A. at New York Trust Co., N. Y.

EARNINGS.— For calendar years:
Cal. --------Sales of--------  Sales Net Interest Dividends Balance,
Year. Cas. Electricity. Etc. Income. Charges. Paid. Surplus. 
1911 - - $396,870 $656,369*1084,154 $587,647 $243,277 $100,000 $184,370 
1910.. 368,606 591,586 960,192 486.435 226,436 140.000 119.999

OFFICERS— Pres., Anthony N. Brady; V.-P., W E Lewis; Seo,. 
M. J. Brayton; Treas., G. II. Stack. Office, Utica N. Y .— (V . 93, p. 1480.)

UTAH COPPER CO.-VACUUM OIL CO.—See pages 180-5.
UTAH SECURITIES CORPORATION.— Sec V. 95, p. 1045.
VIROINIA-CAROLINA CHEMICAL CO.— ORGANIZATION.— Incor

porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and

V. 75, p. 81. 140, 496: V. 87, p. 283.
STOCK.— Stockholders of both classes were permitted to subscribe till 

Aug. 25 for $2,000,000 pref. stock at 115, Increasing the amount outstanding 
to $20,000,000. V. 93. p. 233, 294; V. 78. p, 1451; V. 77, p. 355, 405; 
V. 78, p. 1503, 1970; V. 93, p. 233.

DIVS -1 ’97 to Mch.’02,lncl. J’ne ’02 to J’nc’ 03.’04-’08.’09. ’ 10-11, 1 9 1 2 .
C om __ I 4% 5% None. 3 Below. 1H ,-,-.-
Prcf.,8%) In full to Oct. 1912, Inclusive (paid Q.-J. 15).

On com., 5% from earns, of fiscal yr. 1909-10, paid 1 'A%  each Aug. 15 
and Nov. 15 1910 and Feb. and Mav 15 1911, and 3% from those of 1910-11 
and 1911-12, payable 1 14% Aug. 15 1912 and 1 )4%  Feb. 15 1913. V. 95, 
p. 117.

BONDS.— The first mortgage 5s of 1908 are limited to $15,000,000, 
all Issued (the final $3,000,000 being sold In March 1912) to retire the 
$4,500,000 bonds of 1902, called April 1 1909, anil for working capital; 
$900,000 have been paid and canceled. They are subject to call as a whole 
at 105 and $300,000 yearly for the sinking fund at 102 A . ’I'liey are secured 
by (1) a first lien on all real estate and plants owned In fee and (2) a pledge 
oil all the shares of the Southern Cotton OH Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining A Mfg. Co. ($2,219,200), a controlling In
terest In the Einlgkelt (potash) Co. and the Chemical Works Schoncbeck. 
Ltd. (costing more than $3,000,000). and all other stocks owned by the 
company In other companies at the time of the making of the mortgage. 
The current assets. Including subsidiaries, shall at all times exceed the cur
rent liabilities by the amount of the outstanding bonds. V. 87. p. 1361. 
1092; V. 94. p. 771, 922.

Fiscal year to be changed to end June 30. Report for year ending 
May 31 1912, In V. 95, p. 39, 360, showed: Gross profits, $3,577,452; Int. 
on bonds, $590,000: Int. and disc., $510,898; div. on pref.,1$1 ,500,000: on 
com. (3 % ). $839,532; bal., sur., $77,022.
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Utica Gas & Electric Co—Common stock-...............................
Equitable Gas & Electric Co of Utica llrst mortgage.-Ce.c*
Utica Electric Light A Power] 1st M s l  1% yearly__ Eq.c*
Herkimer Light & Power llrst mortgage gold red llO -.N .c*
U G & El ref A ext M $5.000,000gold___________________

Vacuum Oil Co—Stock, $15,000,000----------------------------------
Virginia-Carolina Chemical—Stk com $38,000,000 auth._CK

Preferred (p A d) 8% cum $20,000,000 auth_________ CK
First M (A coll tri $15,000,000 auth sub to call text-Cc.cAr

Virginia Iron. Coal & Coke—M gold $10,000,000___  IJa.c
Vulcan Detinning— Preferred stock (p & d) 7% cumulative 
Waltham Watch—Common stock $7,000,000 authorized

Preferred (p A d) 6% cumulative $5,000,000_________
Wells, Fargo & Co—Stock__________________________
Wclsbach Co— Collateral trust mtge gold $7,000,000 s f PIP 
Western Electric Co (Mfg)—Stock $25,000,000.. .  "

First mtge $15,000,000 gold call beg 1912 at 105-.MC.C* 
Western Tclcp & Teleg— Pref stock 6% cum (p & d) 

Collateral trust gold bonds $10,000,000 . OB c*
Western Transit Co—Bonds guar by N Y C extended In 19*03

Date
Bonds

1902
1899
1900 
1907

1908
1899

1900
1909
1902
1883

Par
Value

$100 
1,000 
1,000 
1,000 
1,000 

100 
100 
100 

1,000 
1,000 

100 
100 
100 
100 

100 &c 
100 

1,000 
100 

500 *0 
1,000

Amount
Outstanding

,000,000
,000,000
910.000
390.000 
,500.000 
000,000 
,984,400 
,000,000
100.000
850.000
500.000 
000,000 
000,000
967.000
687.000 
000,000 
000,000 
000,000
958.000
500.000

Rate
%

See text 
5 
5
5 g 

_ 5 g
See text 
See text 

8
j? B „  5 S See text 

See text 
6 In 1911 
10 in ’ 12 
_ 5 gSee text
5 lnJl!h l

3H

When
Payable

Quar 
A & O 
J & J 
J & J 
J & J 
See text 
See text 
Q—J 15 
J & D 
M & S 
t Q—J 
J & J 
J & D 
J & J 
J & D 

Q—M 
J & J 
F & A 
T A J 
F & A

Last Dividend 
and Maturity

See text 
Apr 1 1942 
Jan 1 1950 
July 1 1930 
July 1 1957 
Oct 31 ’12 3% 
Aug 15’ 12 1 H% 
Oct 15 ’ 12 2% 
Dec 1 1923 
Mch 1 1949 
Oct 21 '12 1H  
Jan 1 ’10 1H 
June 1912 3%
J’ly 15 ’ 12, 5% 
June 1 1930 
Sep 30 ’ 12, 2% 
Dec 31 1922 
Feb 1 ’ 12.2H% 
Jan 1 1932 
Feb 1 1923

Places Where Interest and 
Dividends are Payable

Central Trust Co, N Y 
Harris, Forbes & Co, N Y 
New York Trust Co 
Central Trust Co, N Y
Checks mailed 

do
Central Trust Co, N Y 
Bk of Manhattan Co, NY 
Checks mailed 

do 
do

Office 51 Broadway, N Y 
Phlla Prov L A Trust Co 
Checks mailed 
Chicago and New York 
243 Wash’n St, J C. N J 
Old Colony Trust Co, Boa 
Grand Cent Station, N Y

DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boyd, 
T. C. Williams Jr. of Richmond. Va.; N. S. Meldrum, Henry Walters, 
Harry Bronner, L. Oudln. J. N. Wallace, Alvin W. Kreoh, N. Y.; Geo. W . 
Watts, Durham, N. C.; J. A. Long, Roxboro, N. C.; K. K. McLaren, 
Jersey City, N. J. See. Is S. D. Crenshaw; Treas., S. W. Travers, Rich
mond, Va.— (V. 94. p. 922; V . 95. p. 39, 117,1 80, 360.)

VIRGINIA IRON, COAL & COKE CO,— ORGANIZATION.— Owns fur
naces at Roanoke, Pulaski, Radford, Bristol, Graham, Max Meadows 
and Reed Island, Va.; Mlddlesborough, Ky.; Crescent Horseshoe Works, 
Max Meadows. Va.: steel works at Mlddlesborough, Ky., and certain foun
dry and machine works. Also owns about 132,000 acres of coal lands, and 
owns and controls about 209,000 acres Iron and ore and timber lands, 
y .  68, p. 675; V. 69. p. 388; V. 76. p. 272: V. 79, p. 1703; V. 81, p. 1615. 
In 1906 sold $1,004,500 stock of Va. A S. W. Ry. V. 87, p. 739

Stock authorized, $10,000,000, all common: outstanding, $9,073,680: par 
$100. On Oct. 1 1907 paid a 5% stock dlv. V. 85, p. 350. The voting 
trust, In which $5,000,000 stock was deposited, expired In 1912, V. 84, p.

Readjusted per plan V. 75, p. 348, 398, 736. Of the 1st 5s, $4,725,000 
have been canceled; the $419,000 unissued arc held to retire prior lien 
ponds, viz.: $419,000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1938, subject to call at 105 (New York Trust Co., trustee). Report for 
year end. June 30 1911 was In V. 93, p. 1321. In 1911-12, gross earnings, 

net> $278,517; other Income, $33,642; charges, taxes, Ac., 
5685,199; bal., dcf., $373,040. Pres., John B. Newton; V.-P. A Gen. Mgr. 
H, K, MoHarg Jr. Offloo, Roanoke, Va.— (V. 95, p. 822.)

VULCAN DETINNING CO.— ORGANIZATION.— Incorporated In New 
Jersey on April 25 1902 as a consolidation; V. 74, p. 942. Has plant at 
Strcator, 111., and Scwaren, N. J.; manufactures “ merchantable pig tin” 
and steel scrap (used by steel mills) from tin plate waste. V. 83. p. 42, 
1234. Favorable decision, V. 88, p. 1626; V. 92, p. 1561, 1570; V. 93, p. 
233, 475.

STOCK.— Common stock, $2,000,000: preferred stock, $1,500,000. 7% 
cumulative, all outstanding. Par of shares, $100. No bonds.

DIVS.— 1 ’04. ’05. '06. ’07. 1908. ’09. ’ 10. ’ l l .  1912 
Preferred— % } 0 5 7H  5 Oct., 114 5 6H 5H l f i . l X . l X . l X
Common___ %J 0 0 0 0 0 0 0 0

Accumulated pref. dlvs. Oct. 1912, 21%, which are expected to be paid 
In whole or part on conclusion of litigation,

REPORT for 9 mos. ending Dec. 31 1911 In V. 94, p. 558 showed surplus 
of $84,541 over $71,250 (4 H % ) dlvs. on pref. stock.

OFFICERS.— Pres., E. E. Splcgelberg; V.-P. and Treas., Adolph 
Kern: Sec., Chas. P. Hull. Office, 114 Llbertv St.. N. Y.— (V. 92. p. 
1661, 1570; V. 93. p. 233, 475, 876, 1108; V. 94, p. 558.)

WALTHAM WATCH CO.— ORGANIZATION.— Incorporated In Massa
chusetts In May 1906 as successor, per plan of re-capltallzatlon In V. 82, p. 
1042, of American Waltham Watch Co. Manufactures “ Waltham" 
watches at Waltham, Mass. V. 76, p. 161; V. 82, p, 1042; V. 84, p. 630,

STOCK.— Pref. stock cannot be Increased or mtge. authorized without 
consent of % of each class. V. 84, p. 698; V. 90, p. 241.

Dlvs. on stocks of new co., 3% on pref. Dec. ’06; In 1907 to June 1912. 
6% (J. A D.); on common, In 1907 3% ; 1908, Jan., 1 H % : July, 54%; 
1909, 3% (J. A J.); 1910, Jan., 1 H%; none since to July 1912. V. 90, 
p. 1683. Balance sheet. V. 94, n. 1444. Pres., Ezra C. Fitch; Treas., 
Harry L. Brown, 200 Devonshire St., Boston.— (V. 94, p. 1444, 1453.)

WASHINGTON OIL CO.-WATERS-PIERCE OIL CO.—See page 180-5.
WELLS. FARGO & CO. (EXPRESS).— Incorp. In Colorado Feb 5 

1866. On June 30 1911 operated on 47.356 miles of railroad In the U S 
and Mexico, 20,512 miles of stage. Inland and ocean steamer routes- total 
67,868 miles (but sec V. 87, p. 484). Also Jointly with Nat. Rys. of Mexico 
controls the Mexican Express Co. (Companla Mexlcana do Express). V. 91, 
p. 1451. Railroad mileage operated Oct. 1 1911, 63,461. V. 92, p. 1441
V. 93, p. 475. Official circulars, V. 83. p. 90, 163, 268, 434. Investments 
Juno 30 1909, V. 93. p. 801.

DIVIDENDS.—  1 '72. ’73-’94. ’95-’01. ’02. ’03-’05. ’06. ’07 to July'12 
Cash.......................% / 6 54 8 y’ly. 6 y ’ly. 9 8 y ’ly. 9 10 (5 J .*J.)

On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds of this In paying for 
$16,000,000 new stock, Increasing Issue from $8,000,000 to $24,000,000. 
V. 89, p. 1355, 1674.

Report for year end. June 30 1911 In V. 93. p. 1104. Gross receipts ex
press business, $25,310,784, agst. $27,303,702 In 1909-10; total net Income, 
$3,489,492, agst. $4,824,541. Proflt and loss surplus Juno 30 1911. $4.
673,791. Pres., B. D. Caldwell.— (V. 93, p. 475, 801, 876, 1104.)

WEL8BACH CO.—ORGANIZATION.— Incorporated In New Jers^v 
Apr. 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas 1m 
prov’t Is understood to own over a majority of common stock.

STOCK.— Common stock, $3,500,000. The stockholders voted June 15 
1910 to Issue $2,000,000 7% non-participating pref. (p. A d.) stock cumula
tive from July 1 1910. V. 90, p. 1558. 1683; V. 92, p. 1177. Par, $100.

DIVIDENDS.— On common, 1901 to 1909, lncl., 2% yearly (since 1903 
paid In Sept.); 1910 to 1912. June. 2%. On pref.. 354% (seml-ann.) 
Dec. 31 191(); 1911, 7% (J. & D. 30); 1912, June 29, 3 54%.

REPORT.— For year ending Dec. 31 1911, gross profits were $750,611; 
Interest and sinking fund, $434,274; charged off, $60,347; pref. dlv., $85,750 
com. dlv. (1%), $35,000; bal., sur.. $135,240.

Pres., Sidney Mason; See., G. W. Curran; Treas., James Ball. Office, 
N. W. cor. Broad and Arch Sts., Philadelphia.— (V. 94, p. 831.)

WESTCHESTER LIGHTING.— See Consolidated Gas Co. of New York.
WESTERN ELECTRIC CO., NEW YORK AND CHICAGO.— Incorp. In 

111. In 1881. “ The largest manufacturer of telephonic apparatus In the 
world and the largest distributer of electrical supplies In the United States.” 
On Dec. 31 1911 had 23,423 employees. Amer. Telephone & Tel. Co. owns 
a largo Interest In the capital stock.

Authorized bond Issue, $15,000,000, of which $8,750,000 sold In Jan. 
1910 and the remaining $6,250,000, which were pledged as security for the 
$5,000,000 2-ycnr 4 54% notes, called for payment on Jan. 1 1911, were sold 
In Dec. 1910. V. 90, p. 307: V. 91. p. 1578, 1636.

Cash dividends averaged 7.29% per annum from 1881 to 1895 and 8% 
yearly 1896 to Nov. 1910. lncl.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 10, 
on account of change of dividend period to Q.-M. 31 and 2% extra; 1911 
8% (2% Q.-M.), and In Deo. 2% extra; 1912, Mch., June and Sept., 2% 
V. 91. p. 1578. Other dividends, see V. 91, p. 1636.

Report for year ending Dec. 31 1911, In V. 94. p. 1054, showed: Gross.
net applicable to Interest charges, $4,135,201; Interest, 

$854,909; dlvs. (10%), $1,500,000: reserves, $800,000; bal., sur., $980,292. 
See V. 90, p. 307. Pres., H. B. Thayer; Treas., J. W. Johnston; Sec., G. C. 
Pratt. N. Y. office, 463 West St.— (V. 94, p. 831, 1054.)

WESTERN STATES GAS & ELECTRIC CO.—See Standard Gas A Electric Co.
.'VE8TERN  TRANSIT CO.— Owns piers, Ac., In Buffalo, N. Y., fleet of 
12 steamers (of which 9 steel), and also barges used on the Great Lakes. 
N. Y . Cent, owns the $1,000,000 stock. Cal. year 1911, gross. $1,405,081; 
net Income, $160,365; lnt., Ac., $68,005; sur., $92.300.— (V. 79. p. 738.)

WESTERN POWER CO,—See Great Wester* Power C#.
WESTERN TELEPHONE & TELEGRAPH CO.— Owns 77% of the

Cleveland Ielephone Co., 82% of the Northwestern Telephone Exchange 
Co., which operates the Duluth Telephone Co. and Mesaba Telephone Co. 
and 84% of the Southwestern Telegraph & Telephone Co.. 82% of the 
Wisconsin Telephone Co. These companies operate In Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. Telep. & Teleg. Co. owns practically all 
of the common and 6% cum. pref. stock ($16,000,000 each.) V. 93, p. 
1108. Com. stock Is $16,000,000: pref., see table above. The stockholders 
voted July 12 1912 to dissolve the company. A date will be set for the sale 
of the assets, when they will be bid In by the American Telephone A Tele
graph Co. V. 95, p. 180.

DIVIDENDS.— Dividend on preferred, Aug. 1902 to Feb. 1904, 4% 
yearly (F. & A .). Since to Feb. 1912. 5% yearly (F. & A .).

BONDS.— All Eric bonds except $39,000 have been retired. New bonds 
are secured by stks. and bds. owned. See list, V. 74. o. 893: V. 84, p. 1058.

The $10,000,000 2-year 5% notes due Feb. I 1912 were paid at maturity 
the funds being temporarily advanced by the Amer. Teleg. A Telep. Co. 
V. 94, p. 567. Notes payable to Amer. Tel. A Tel. Co. Dec. 31 1911, 
$21,377,500: to subsld. cos., $700,000.

Postal Telegraph-Cable Co. of Texas, $1,189,000 30-year gold 5s due Jan.l 
1928, guar, of Interest and sinking fund (sufficient to retire bonds at ma
turity). assumed on purchase. Mch. 15 1902 V. 76, p. 335.

REPORT.— Report for year ending Jan. 31 1912, with balance sheet, In 
V. 94, p. 1315, showed: Gross, $2,532,545: expenses, Interest and taxes, 
$1,613,791; net revenue, $918,754: dlv. on pref. (5%), $800,000; bal., sur., 
$118,754. Office, 243 Washington St., Jersey City.— (V. 95, p. 180.)

WESTERN UNION TELEGRAPH.— Organized under the laws of New 
York State on April 2 1851, and present name adopted In 1856. As to 
favorable decision In Oct. 1903, see V. 77. p. 953, 2160; V. 78. p. 588, 1227; 
V. 82, p. 336; V. 89, p. 533: V. 92. p. 534. Reduction In cable rates Deo. 
1911, V.93. p. 1609, 1794, and In Oct. 1912, V. 95, p. 685. Proposed new 
28-story offlcc-bulldlng Is to cost about $4,000,000. V. 95, p. 425, 983.

In April 1912 arranged with Marconi Co. to receive and deliver Marconl- 
grams to and from Europe. The Marconi sytem Is to be extended from the 
Pacific coast of the United States to Hawaii, China, Japan and the Philip
pines, giving Western Union a wireless trans-Paclflc; service. V. 94.p.1191.

In Nov. 1909 the Amer. Tel. & Tel. Co. acquired a substantial Interest In 
the stock. V. 89, p. 1355, 1546; V. 90, p. 714, 785. In 1909 sold to Am. 
T. & T Co. the $16,221,800 N. Y. Telephone Co. stock owned, for $22,500,
000, payable 1910 to 1915.

STOCK.— In 1892 Increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surpiu3 earn
ings expended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed In Jan. 1908 and $1,230,100 In April 1908 In 
lieu of cash dlvs.

DIV’DS. \ ’93 to ’07. 1908. ’09. ’ 10. ’ l l .  1912.
Since 1893.% / 5 yearly 3 H% (lncl. 2 >4% stk.) 3 3 3 lA , lA ,> A ,%

Dividends are to remain 3% yearly, pending Improvements. V. 90, p. 981.
BONDS.— On June 30 1911 the following stocks (par value) were pledged 

for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter
national Ocean Tel., $1,901,500; N. Y. Mutual Tel., $2,387,700: Maine 
Telegraph Co., $111,000; Washington A New Orleans Teleg. Co., $30,000: 
and bonds. Mutual Tel. 6s, $3,143,000.

The funding and real estate 4 Ha cover real estate In New York and 
Chicago. If a mortgage Is made, they will have a prior lien. V. 70, p. 384, 
1203; V. 71, p. 750; V. 74. p. 785: V. 78. p. 1451; V. 80, p. 226.

The $10,000,000 gold bonds dated 1907, secured by deposit of $9,733,10 ( 
N. Y. Telephone stock (which It was arranged In Sent. 1909 to sell to the 
Am. T. & T. Co.) were called for payment at 105 May 1 1912. V. 83, 
p. 629, 1361; V. 86, p. 234; V. 89, p. 991; V. 94, p. 285.

Capitalization of Leading Properties Operated Under Lease.
Lease Int.ordiv. Bonds

expires. Amount. % Period. mature.
1932 $14,000,000 5 Q—M No bonds
2010 £3.240,540 6 ............

£518,920 3 H .................. - ..........
£3,240.540 1 H No bonds

No bonds 
No bonds 
No bonds

Company, &c.—
Am. Tel. & Cable stock____
Anglo-Amcr Tel. pref. stock

do ordinary stock_____ 2010
do deferred stock........... 2010

Chic. A St. Paul Tel. stock. 2004
Direct U. S. Cable Co......... 2010
Dominion Tel. Co. stk. ($50) 1978
Empire & Bay State stock .. 1989
Franklin Tel. stock________  1975
Gobi & Stock Tel. stock___ Jan. 1981

Honds($500) .not m tge.ext.______
Illinois & Miss. Tel_________Perpetual
Internat. Ocean Tel. stock.Jan. 1981 
N. Y. Mutual Tel. stk. ($25)Feb. 1982

Mu.U.Tel.lstM.ext.gu.p. A l .______
Northw. Tel. stk ($50)...May 7 1980 

1st M., p. A I. guar. (V.
91. p. 1022).....................................

Pac. & Atl. stock ($25)------ 99 years
Sou. & Atl. stock ($25)------ 999 years

On June 30 1911 the company owned (not Included In above amounts) 
Chic. & St. Paul Tel., $54,000; Dominion Tel., $288,300; Franklin Tel., 
$632,900; Gold A Stock Tel., $2,555,600; lnt. Ocean Tel., $1,984,600; 111. A 
Miss. Tel., $100,350: Pacific A Atl. Tel., $1,458,150: So. A Atl., $390,475. 

Also owns through collateral trust, viz.: e $2,387,700;/ $3,143,000.

46,000 3 _ MAS 
£1,214.200 See text 

711,700 6 Q—J
300.000 4 Q—M 
367,100 2 H MAN

2.444.400 6 Q—J
500.000 4 H MAN May 1 1915

1,830,150 4 J A J None
1.015.400 6 Q—J No bonds
el 12.300 6 ................................

1.857.000 5g. MAN May 1941
2.500.000 6 JAJ __________
1,500,000 4 H JAJ 

541,850 4 JAJ 
558,575 5 AAO

Jan. 1934 
No bonds 
No bonds
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M ISC E LL A  NEO US C O M P  A N IES  
[For abbreviations, & c., see notes on first page]

Date
Bonds

Western Union Telegraph— Stock $100,000,000 authorized..
Collateral trust bonds____________________________Ba.c*
Funding and real estate mtge $20,000,000 gold___ F.cAr
Gold & Stock Telegraph Co debentures assumed ext lo i o . .  
Mutual Union Telegraph Co 1st M ext gu p & 1 ext 1911 _ _ 
Northwestern Telegraph Co 1st mtge guar p & 1 ext 1904

Westingliouse Air Rrake— Stock $20,000,000..........................
Westing EI&Mfg—Com. stk $56,000,000 auth(V 71.p 1274) 

First pref ($4,000,000) stk (p A d) 7% cum and particJpat
Debenture certificates gold redeem 105 (see text)______Ba
Bonds (debenture) $25,000,000 conv s f red (see text)___ S
Collateral trust notes redeem extended In 1910 (text)__ xc
Collateral notes redeemable (see option text)__________ Ba
Walker Co first mortgage guaranteed_________  _________

Westinghouse Machine— Stock authorized $10,000,000-------
Mortgage due $35,000 yearly____________________________
Debentures $1,500,000 gold redeemable by lot at 105---------
First and refunding mortgage gold_____________________
Collateral notes secured by bonds red p a r----------------- CPir
Westinghouse Foundry 1st M guar due S50.000 yearly-----

Weyman-Bruton Co— Common stock $4,000,000-----------------
Pref stock (p & d) 7% non-cum $4,000,000----------------------

(F W) Woolworth Co— Common stock $50,000,000------------
Pref stock (p A d) 7% cum $15,000,000 red 125------------

a Also $1,507,000 In treasury Mch. 31 1912.

1888
1900

1898
1906
1907
1907 
1898
1895
1900
1910
1908 
1902

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $99,786,759 3 in 1912 Q—J Oct 15 '12, Vi% Office, 195 B’way, N Y
1,000 8,745,000 5 J A J Jan 1 1938 do do

1,000 Ac 20,000,000 4H g M A N May 1 1950 do do
500 500,000 4 Vi M A N May 1 1915 do do

1,000 1,857.000 5 g M A N May 1 1941 do do
500 1,500,000 4 Vi J A J Jan 1934 do do
50 18,323,207 See text Q—J Oct 10 '12. 4% Pittsburgh, Pa
50 a35,193,288 See text Q—J Oct 30 '12, 1% Checks mailed fromPIttsb
50 3,998,700 See text Q—J Oct 15 '12, 1 H do do

1,000 1.540,000 5 g J A J July 1 1913 Bankers Trust Co, N Y
1,000 19,944.000 5 g J A J Jan l 1931 Standard Trust Co, N Y

1,000 Ac 4,000,000 6 F A A Aug 1 1913 Bankers Trust Co, N Y£ or $ 2,720,000 5 A A O Oct 1 1917 New York or London1,000 850,000 6 g J A J Jan 2 1916 Central Trust Co, N Y
50 7,505,450 See text Q—J Oct 10 '07. 2 Vi East Pittsburgh, Pa

1,000 70,000 6 J A D June 1913-14 Fidel Tit A Tr Co. Plttsb
1,000 660,000 5 g J A J Jan 1 1920 do do
1,000 605,000 6 g Q— F Nov 1 1940

500 Ac 4,605,500 6 Q—J Jan 1 1914 Checks mailed
1,000 700.000 5 M A N May 1913-26 Colonial Trust Co, Plttsb

100 4,000.000 See text Q—J Oct 1 '12,2 Vi% Checks mailed
100 4,000,000 7 Q— J Oct 1 '12,1 Vi% do
100 50,000,000 See text See text Sept 20 '12, 1% do
100 15,000,000 7 Q—J Oct 1 '12,1 % % do

Leases the Anglo-American Telegraph Company and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3,
240,540 pref., 1 M% on the £3,240,540 deferred and 3 on the £518,920 
ordinary stock, the rental to the Direct United States Cable Co. to be 
£58,568 yearly, the dividends on its £1,214,200 stock not to exceed 5% with
out permission of Western Union Co. V. 91, p. 1715; V. 92, p. 958: V. 93, 
p. 734, 876. 1047.

LATEST EARNINGS.— Revenue for 3 mos. ending Sept. 30 1912:
3 M o. to Sep.30. Cross. *NetRev. Interest. Dividends. Balance. 
1912 (cst.) ...$11,598,762 $1,114,000 $334,295 (K%)$748,020 $31,685
1911 (actual). Aot stated 2,338,936 434,165 (% % )  747,906 1,156,865

‘ After deducting $850,000 quarterly appropriation for repairs and main
tenance and $1,250,000 for construction and depreciation reserve.

REPORT.— Report for 1911-12 at length was in V. 95. p. 967, 983.
1911-12. 1910-11. 1909-10. 1908-09.

Revenues for the year..$41,661,439 $35,478,793 $32,754,111 $30,541,073 
Op. exp..rent, taxes,Ac. 36,063,836 30,053,632 26,614,303 23,193,966

Remainder_________ $5,597,603 $5,425,161 $6,139,808 $7,347,107
Income from Invest., Ao. 1,326,368 1,680,196 1,135,092 Incl.''R ev.”

Net profits___  ____ ‘ $6,923,971 $7,105,357 $7,274,900 $7,347,107
Dividends paid________ $2,991,823 $2,991,304 $2,989,696 $2,739,436
Dividend rate___ _____ (3%) (3%) (3%) (2 Vi%)
Interest on bonds--------- 1,670,417 1,733,390 1,687,830 1,732,250
Reconstr’n, Ac., res’ves 1,250,000

Balance,...............sur. $l,011,730sr.$2,380.663sr.$2,597,374sr.$2,875,421
•The net revenue for 1911-12 Is stated after deducting $1,700,000 (6 

months' appropriation) for repairs and depreciation. V. 94, p. 1631,
Total surplus June 30 1912, $10,726,087.

Miles of M iles of N o. of
Year— Poles, A c. Wire. Offices. Messages. Receipts. Profits.

1866-67......... 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1892-93......... 189.936 769.201 21.078 66.591.858 24,978,443 7,496,037
1910- 11 .....219 ,219 1,487,345 24,926 N't stated. 37.158.989 7,105.357
1911- 12........217,472 1,517,317 25,392 N’t stated. 42,987,807 6,923,971

DIRECTORS.— Theo. N. Vail (Pres.), George J. Gould, J. J. Slocum, 
Edwin Gould, Henry Walters. J. Plerpont Morgan, Charles Lanier, 
Chauncey M, Depew, Henry M. Flagler, J. C. Wlllcver, Oliver Ames, 
Jacob II. Schlff, James Stillman, John J. Mitchell, Henry A. Bishop, Harris 
C. Fahnestock, Thos. H. Hubbard. Robt. M. Callaway, E. T. Jeffery, 
Robt. C. Clowry, Henry S. Howe, John 1. Waterbury, Edward J. Hall, 
Union N. Bethell, Harry B. Thayer, Henry P. Davison. Robert Wlnsor, 
Robert S. Lovett, Wm. H. Moore, Lewis Cass Ledyard. Office, 195 Broad
way, N. Y.— (V. 93, p. 734, 876, 1047, 1609, 1672, 1794; V. 94, p. 1191, 
1631, 1769; V. 95. p. 425, 685, 967, 983, 986, 1045.)
F  WESTINGHOUSE AIR BRAKE— ORGANIZATION, Ac.—A Penn
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307: V. 94, p. 141. 
In July 1898 $5,000,000 stock was distributed as a 100% stock dividend, 
and In Jan. 1908 $2,750,000 as a 25% stock dlv. V. 85, p. 720, 867, 1522. 
In 1912 granted the New York Air Brake Co. a general license under Its 
U. S. patents. V. 95, p. 748.

STOCK.— The stockholders voted on Apr. 24 1912 to increase the au
thorized stock from $14,000,000 to $20,000,000, $4,583,333 being distrib
uted July 10 1912 as a 33 1-8% stock dividend. Increasing amount out
standing to $18,323,267. V 94, p. 141, 213, 1060, 1191.

DIVS.—  I '99. '00. ’01-’03. '04. '05. '06. '07. '08. '09. '10. ' l l .  1912.
Per cent__ ) 25 30 24 21 20 2 2 H 2 0  14 11 Vi 21 20 5.5.5.4
In stock__ J . .  . .  ._  . .  . .  . .  __ 25 . .  . .  . .  33 1-3

In Jan., Apr. and Oct. 1910, quarterly In 1911 and In Jan., Apr. and 
July 1912, 5% (Incl. lV i%  extra and 1% special): July 1910, 6% (Incl. 1H% 
extra and 2% special). In Oct. 1912, 2% and 2% extra. V. 95, p. 685.

Report for year ending July 31 1912 was In V. 95, p. 748, showing: Sales, 
$9,977,236; net profits after deprcc. ($212,912), $3,676,161: dlvs. (20%), 
$2,749,508: bal., sur., $926,653. N. Y. office. 111 B’way.— (V. 94, p. 
1191; V. 95, p. 685, 748, 894.)

WESTINGHOUSE ELECTRIC & MANUFACTURING CO — ORGANI
ZATION.— A Pennsylvania corporation manufacturing appliances used for 
electric-lighting and power purposes. V. 54, p. 763: V. 85, p. 156, 1458. 
Owns exclusive rights to Tesla patents on alternating currents. V. 61, p. 25. 
153. In 1910-11 purchased Cleveland plant subject to $850,000 20-year 
bonds of Walker Co. V. 92. p. 1632.

In July 1912 purchased with others control ($5,000,000 com. stock) of 
the Electric Properties Co., Insuring an Increased demand for Westinghouse 
products. V. 95, p. 56, 238.

On Dec. 5 1908 the receivers appointed Oct. 23 1907 were discharged, 
the finances having been readjusted per modified plan (V. 86, p. 922: V. 87, 
p. 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds 
being Issued to creditors In payment of Indebtedness and $6,312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531, 1538.

SECURITIES.—The first pref. stock carries cum. dlvs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7% , and preferential as to principal. See pref. certificates In 
editorial May 1893 Issue. ""

The stockholders on Nov. 24 1908 authorized an Increase In the common 
stock from $46,000,000 to $56 000,000, In order to carry out the modified 
readjustment plan. V. 87, p. 1531, 1538; V. 88, p. 162.

As to the debenture certificates of 1898, see V. 67, p. 324, 691, 1112; 
sinking fund $150,000 yearly from 1900: certificates to be drawn at 105.

The convertible 5s of 1906 arc convertible Into common stock at 200 after 
1909 and subject to call after 1911 at 105. Annual sinking fund, $500,000; 
see above. V. 82, p. 222, 396. 755. 809; V. 87, p. 1538.

The $4,000,000 3-year 6% coll, trust notes extended in 1910 arc subject 
to call on any lnt. day at par and lnt at 2% per annum for the unexplred 
portion of the term of the notes. They were secured March 31 1911 by 
$6,000,000 Lackawanna & Wyoming Valley Rapid Transit Co. 5% first lien 
and consol. M. gold bonds, $950,000 West. Elec. & Mfg. assenting stock. 
£675,000 Brit. West. Elec. & Mfg. 4% deb. stock and £236,100 preference 
shares. $500,000 Grand Rapids Grand Haven & Muskegon Ry. 5% 1st M. 
bonds and $160,000 Canadian West, stock. See V. 90, p. 1558; V. 91, 
p. 99; V. 85, p. 44, 104, 155. 289, 1458; V. 86. p. 233; V. 92, p. 1633.

The collateral trust. 10-year 5% notes of 1907 (of which $2,720,000 out
standing; denom. $1,000 or £205.153 each) are subj. to redemption at 102 XA  
since Oct. 1 1912. They were secured Mch. 31 1911 by 10,500,000 frs. 5% 
25-year Russian Westlngh. Elec, debens., 7,395,000 frs. 5% 30-year French 
Westinghouse debentures and $.322,000 Canadian Westinghouse stock, 
$21,000 West. Elec. A Mfg. 5% convert, bonds and $699 cash. V. 85, p. 
227, 1458, and plan In V. 86, p 233; V. 92, p. 1633.

There are also 4, 5 and 6-year 5% notes, due Jan. 1913, 1914 and 1915, 
amounting to $1,284,900 and $98,750, due Jan. 1924.
DIVS. (since 1901)'02. 7 '03. r’04 to Oct.’07. '08. '09 .’ 10 ' l l .  1912.
Preferred, % ___ 7 8 Vi 10 yrly. (Q-J) 0 5 Vi 10 Vi 12 Vi 7
Common. % .........7 7 Vi 10 yrly. (Q-J)J 0 B0 0 0 2

On pref., 1 Vi% and 3 >4% on account of accumulated dlvs.. paid Oct.10 
1909; 1910, 7% (1 Vi% quar.) and 8 Vi% In full for accumulated dividends, 
paid 3 Vi% Oct. 15 1910 and 3 Vi% Jan. 16 and 1 Vi% April 15 1911: July 
1911, 1 V{%: Oct., 1 Vi% . V. 91. p. 809; V. 89, p. 850. On common, 1% 
paid Apr. 30 1912 from earnings of year ending Mch. 31 1912; Oct. 30, 1% 
(quar.). V. 95, p. 754.

ANNUAL REPORT.— Fiscal year ends March 31. Report for year 
ending March 31 1912 at length In V. 94. p. 1444. showing: Gross earnings; 
$34,196,446: net, $3,591,596; other Income, $1,160,442; lnt., taxes, depr’n, 
Ac., $2,307,945; pref. dlvs. (7%), $279,909. com. dlvs. (1%), $352,118, 
bal., sur., $1,812,066. Total surplus Mch. 31 1912, $6,648,965.

DIRECTORS.— Class expiring In June 1913— Harrison Nesblt, T. W. 
Lament. Anthony N. Brady and J. D Gallery. Class expiring June 1914— 
A. G. Becker, George M. Verity, William McConway, Paul M. Warburg. 
Class expiring June 1915—Charles F. Brooker, James S. Kuhn, Edwin F 
Atkins and E. M. Herr. Class expiring June 1916—Joseph W. Marsh, Guy 
E. Tripp, George Westinghouse and Albert H. Wlggln.

OFFICERS.— Pres., E. M. Herr; Chairman of Board, Guy E. Tripp 
V.-Ps., H. P. Davis; L. A. Osborne and Charles A. Terry; Treas., T. W. 
Slemon; Comp. A Sec., J. C. Bennett. N. Y. office, 165 Broadway. Main* 
office and works. East Pittsburgh, Pa.— (V. 95, p. 56, 754.)

WESTINGHOUSE MACHINE CO.— ORGANIZATION, AC.— Incor
porated In Pennsylvania in 1881; manufactures steam engines, steam tur
bines, gas engines, gas producers, Leblano condensers and Roney mechani
cal stokers, under Westlnghouso patents. In 1906 purchased (V. 83, p. 
1417) the Nernst Lamp Co. (5% sinking fund bonds out, $1,400,000); 
V. 85. p. 1085: V. 89. p. 596.

In July 1912 sold $5,000,0(10 Elec. Properties Co. stk. V. 95, p. 56, 238.
The stockholders on March 19 1911 authorlzen consolidation with the 

Westinghouse Foundry Co. and the creation (per plan, V. 91, p. 1518) 
of a first and ref. mtge. to secure an Issue of $10,000,000 6% 30-year gold 
bonds, covering the combined properties. Of the bonds, $1,600,000 were 
In June 1912 held to retire the $70,000 serial Westinghouse Mach, bonds, 
$700,000 Foundry bonds and $660,000 Westinghouse debenture bonds; 
$5,118,000 were held as collateral for rcmalnlng$4,605,500 3-year extended 
6% notes due Jan. 2 1914 and $284,000 for notes payable, $1,669,000 were 
canceled, $724,000 were held In the treasury. Holders of the notes may 
at any time exchange the same for bonds at 97 Vi

In Oct. 1912 Pres. Westinghouse agreed, per plan V. 95, p. 970, to pur
chase $1,000,000 of the 1st and ref. 6s as required, provided the holders of 
85% of the outstanding $4,605,500 extended notes agree to exchange their 
notes for bonds taken at 97 Vi, with an amount In 3-year 5% promissory 
notes (lnt. payable seml-an.) equal to 4% of bonds received.

A voting trust will control the election of directors during the life of the 
notes. In the interest of the note-holders. A minimum amount of $150,000 
per annum, payable In either cash or 1st M. 6s, debentures. Foundry Co. 
bonds or 1st and ref.6s, and 25% of the earnings after fixed charges, Is to- 
be paid Into sinking fund for retirement of notes. V. 91. p. 1636, 1779; 
V. 92. p. 799, 1120.

Of the $1,500,000 5% gold debentures, $70,000 were reserved to retire 
6s due 1913-14. V. 69, p. 854, 802, 1252.

REPORT.—Financial report dated July 29 1912 In V. 95, p. 1912, with 
>al. sheet, showed average annual net Income available for Interest and 
llvldends or for capital accts. for the 10 years ending Mch. 31 1912 of 
1651 995Pres., George Westinghouse; V.-P., II. II. Westinghouse; 2d V.-P. and 
len. Mgr., H. T. Herr; Treas., T. L. Brown: See., T . S. Grubbs. Office 
md works, East Pittsburgh, Pa.— (V. 94, p. 1124, 1191, 1327; V. 95,

WEYMAN-BRUTON CO,—See pages 180-5,
(F. W.) WOOLWORTH CO.— ORGANIZATION .—Incorporated in. 

New York Dec. 15 1911. Acquired the business of I '. W. Woolworth A Co.,
S. H. Knox A Co., F. M. Kirby A Co., E. P. Charlton A Co., the 5 and 10* 
cent store business of C. S. Woolworth ,W. H. Mooro ami W. H. Moore A 
Son and the controlling Interest In F. W. Woolworth A Co., Ltd., of Great 
Britain. Operates about 581 5 and 1 0 -ccnt stores In the U. S., 32 stores 
In Canada; the F. W. Woolworth A Co. (controlled) operates thus far 12 
stores In England. See V. 94, p. 567.

STOCK.— No mortgage or encumbrance shall be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
Increased without the consent of two-thirds of each class. The whole or 
any part of the pref. stock Is redeemable on 3 months’ notice and will be 
entitled to 125 and accrued dividend In case of liquidation or dissolution. 
A special surplus account equal to at least 3% of the largest amount of 
prcL stock that may have been Issued shall be set aside on or before July 1, 
beginning 1913. for the purchase and retirement of pref. stock. No divi
dend shall be paid on the common stock until $1,000,000 additional to said 
surplus shall be set aside, and no dividends In excess of 4% on the common 
stock until an additional amount of $2,500,000 to said surplus account 
shall be created. The pref. stock has no voting power except In case o f  
default In payment of three quarterly dividends, and until such default 
and all subsequent defaults arc mado good. V. 94, p. 567. •

Dlvs. on pref., 1 Vi% Apr. 1 1912; July, 1 } {% ; Oct., 1 Vi% . First dlv. 
on common, 1%, paid Sept. 20 1912. V. 95, p. 425.

Sales for 9 mos. ending Sept. 30 1912, $39,931,043, agst. $34,865,525 In 
9 mos. of 1911. V. 95, p. 986.

Combined Earnings for Six Calendar Years.
Year—  Sales. Profits.

1911.............. $52,616,124 $4,955,250
1910 .............. 50,841.547 5,065,031
1909 .............. 44,438,193 4,702,802

Year—  Sales. Profits.
1908 ............. $30,206,674 $3,617,077
1907 .............. 32,968.145 2.971.119'
1906 .............. 27,760.604 2,723,354

Pres., F. W. Woolworth.— (V. 94, p. 1769; V. 95, p. 366. 425, 685. 980)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O O T., 1 912 .] IN D U STRIAL STOCKS AND BONDS 181
I N D U S T R I A L  C O M P A N I E S .

S U P P L E M E N T A R Y — See also T ables 143  to 1 8 0 .
A L A B A M A  T R A C T IO N , L IG H T  & P O W E R  C O .. L T D .— ORGANIZA

TION.— Incorporated In Canada Jan. 5 1912 to own and operate hydro
electric power plants and supply electric energy lor light, power and heat 
to Birmingham, Montgomery, Mobile and other Important places In Ala
bama, and to build or acquire lighting and tramway systems as occasion 
may oiler.

Owns or controls the stock and bonds ol the Alabama Interstate Power 
Co. and Its subsidiaries, the Birmingham Montgomery & Gull Power Co. 
and the Muscle Shoals Hydro-Electric Co., owning water powers on 
the Tallapoosa, Coosa and Tennessee rivers capable ol developing 400,000
h. p. The initial Installation ol 60,000 h. p. on Coosa River Is expected to 
be completed by Oct. 1913, and arrangements were proposed lor delivery 
of about 15,000h. p. from other sources by Jan. 1 1913. V. 94, p.628, 981. 
In Sept. 1912 purchased the properties or the control ol the Anniston Elec. 
& Gas (see p. 9 ol "Elec. Ry. Sec.” ), Ala. Power Development Co., Little 
River Power Co. (with hydro-electric plants at Jackson Shoals) and Little 
River Huntsville Ry., Light & Power Co., &c.

BONDS.— ol the 1st gold 5s, $15,000,000 are reserved lor extensions and 
acquisitions. A sinking lund ol 1% yearly on all bonds outstanding com
mences 1920, to purchase bonds at or under 105, or redeem bonds (to be 
selected by lot) at 105, the bonds purchased or redeemed to be canceled. 
Also redeemable as a whole at 105 on 60 days’ notice. V. 94 p .628,981.

Directors.—James Mitchell, late ol Sao Paulo Tramway Light &  Power 
Co.; Martin W. Littleton, N. Y.; John F. Wallace, Pres. Westlnghouse, 
Church, Kerr Co.; James R. Morse, Pres. Amer. Trading Co., N. Y .; 
Lawrence Maclarlanc, Montreal; W. D. Ross, Toronto; Frank S. Wash
burn. Pres. Amer. Cyanamld Co.; J. W. Worthington. Pres. Shellleld (Ala.) 
Nat. Bank; John Beaver White, director Messrs. J. G. White & Co., Ltd., 
and three representatives ol the English bondholders.— (V. 94, p. 628; 
V. 95, p. Olf.)

A M E R IC A N  C O A L  P R O D U C T S  C O .— ORGANIZATION.— Incorporated 
In New Jersey Feb. 6 1903. Owns and operates through Its subsidiaries 
about 40 plants In 37 cities ol U. S. and Canada lor manulaoturlng coal 
products, such as tar, ammonia, roofing lelts, &o. Owns all stock ol 
United Coke & Gas Co. and nearly all $4,807,000 stock ol Barrett Mlg. Co. 
Has an Interest In the United Coke & Gas Co., which took over the by
product and coke oven and other patents comprising the Otto Hotlman and 
United Otto system ol construction. V. 76, p. 867; V. 91, p. 1513; V. 94, 
p. 125. 1318.

STOCK.— Common stock, $15,000,000; outstanding, $10,539,300. Prel. 
stock, auth., $5,000,000 7% cum.; outstanding, $2,500,000, redeemable 
alter 3 years at 120. The lull-paid common stock must always be twice the 
prel. stock and no additional mortgage or bonded debt can be placed 
upon the property or Its subsidiaries without a two-thirds vote ol the stock
holders. V. 94, p. 125.

Bonds ol subsidiary companies, $3,023,000, lncl. $2,500,000 Barrett 
Mlg. Co. 40-year 5% debs, due April 1939.

DIVIDENDS.—On common stock, 1H % quar. ( 5 K %  yearly) Irom or
ganization to Oct. 1909 Incl.; 1 M %  quar. (6%) In 1910; 1 H %  quar. (6H% 
yrly.) in 1911; 15i% and 14% extra In Jan. 1912, making 7% lor 1911; 
April, July and Oct. 1912, 1 % % .
,, EAPNINGS.— For 4 mos. end. Apr. 30 1912, net, prollts, $30,383: prel. 

dlv., $43,750; com. dlv., $184,438; bal„ del., $197,805.
REPORT.— Report lor cal. year 1911, In V. 94, p. 1624, showed: Earn

ings ol combined properties, $1,491,117; maintenance charges, $275,000; 
extraord. Items not applicable to 1911, $159,697; dlvs. (7%). $734,553; 
bal., sur., $321,867.

OFFICERS.—Chairman, I. D. Fletcher; Pres.. W . H. Childs; Sec. and 
Treas., E. J. Steer. OHice, 17 Battery Place, N. Y.— (V. 94, p. 1765.)

A M E R IC A N  S E W E R  P IP E  C O .— ORGANIZATION.— Inc. in N. J. on 
Feb. 17 1900 as American Clay Mlg. Co. as a consolidation of 32 vitrified 
drain-pipe and 2 pavlng-brlck plants. For list. &c., see V. 70, p. 482, 
688, 874. The bonds arc subject to call at 105 and Interest up to $100,000 
yearly. See V. 70, p. 688; V. 78, p. 2601. Stock, $7,000,000. as reduced 
Nov. 20 1907. V. 85. p. 724, 923, 1210. Balance sheet Deo. 31 1911, 
V. 94, p. 414. Report for calendar year 1910, In V. 92, p. 878, showed: 
Profits, $150,315; Interest on bonds, &c., $98,389; bal., sur., $51,926

Dlvs., 3% yearly ( H %  Q . - J . )  July 1904 to July 1907, both lnci.; Oct. 
1907, 14%: 1908, Jan., 14%; none since to July 1912 (V. 90, p. 625.)

OFFICERS.— Pres., Geo. It. II111, Akron, O.; V.-P., John II. Jones. 
Pittsburgh, Pa.; V.-P., W. F. Dunspaugh, Beaver, Pa.; Sec. and Treas., 
A, S. McCombc, Akron, Ohio.— (V. 92, p. 878; V. 94, p. 414.)

A M E R IC A N  T E L E P H O N E  &  T E L E G R A P H  C O .—Supplementary State- 
m e r i t . — I  t i e  general statement In regard to the company Is given on a pre
ceding page. Below we give a list of the securities neld:
Stocks and Bonds Owned at Oct. 31 1911, Showing Those Pledged to Secure 

$78,000,000 Collateral Trust Bonds, also $18,250,900 N. Y. Tel. Co.
Stock Pledged for Debt to IV. U. Tel. Co., and Those Unpledged.

Stocks— par. Pledged.
Arizona Tel. & Tel. Co., preferred.............. $100 ....................
Atlantic & Pacific Tel. & Tel. Co.......... .. 100 ...................
Bell Tel. Co. of Canada, Ltd. (V.93.p.874). 100 .................-
Bell Tel. Co. of Mo. (V. 93, p. 1107)........... 100 $5,826,600

Unpledged. 
$200,000 
250,000 

4,822.400 
5,300w ui mu. V v . 170, p. A UM ) --------- 1 yJKJ <0U»Ô U»UV7l/

Cent. Union Tel. Co. (V. 93. p. 1107. 883). 100 ...................  4,661,640Ohio. Tel. Co. (V. 92. p. 459; V. 93. p. 668) 100  ........... 14,049,600
2,117,050

w ,  v » • i/• . v . .7 o t y . uuoj a\j\J
Cincinnati & Sub. BellTel. Co.(V.S7\p.l239) 50
Cleveland Telephone Co_________  100
Cumberland Tel. & Tel. Co. (V 92, p. 392) 100 To',500.666
Iowa Telephone Co. (V. 90, p. 1105). 100
Mich.StatcTel.Co.,com.(V.92,p.1037, 1029)100Missouri & Kansas Tel. Co. (V. 93. p. 1108) 100 
Mountain States Tel. & Tel. Co. (see below) 100 
Nebraska Telephone Co. (V. 92, p. 4 6 6 )... 100 
New Eng. Tel.&Tel.Co.(V.92,p.l699, 1705) 100
New York Tel. Co. (V.92, p.879)------------  100

do pledged for debt to W. U. Tel. C o .. 100
Northwestern Telephone Exchange Co-----  50
Pacific T.&T. Co., pref.(V.93, p.349, 412) 100
Pacific Tel. & Tel. Co., common-------------- 100
Pioneer Tel. & Tel. Co. (V. 93. n. 467)------ 100
Providence Telephone Co. (V. 92, p. 397) - 50
Southern Bell Tel. & Tel. Co. (V.91,p.l714) 100 
Southern New Eng. Tel. Co. (V. 92. p.1029) 100
Southwestern Teleg. & Teleph. Co_______ 100
Wisconsin Telephone Co. (V. 92, p. 961) - _ 100 
Western Electric Co. (V. 92. p. 954, 1042). 100 .  .
Western Telephone & Telg. (Co. (preferred 100 ...................  12,187.600

1.939,500
"'3',323'. 166 
22.883.700 
30,683.6001 
18.250.900/

4,000,000
899,250

"2 ,553", 165
2,292,800
1.511.600

950 
700,000 

8,400 
6,000.000
3.322.200

10.014.500 
13,669,600
1,246,050

5.000
76.065.500

1,074,800
9.377.200
9.027.200 

617,900 
150,750

21,390,200
366,800

60,900
3,700

12,113,400
(V. 93, p. 1108; V. 92. p. 954)tcommon. 100 9,143,500

W. U. Tel. C o. ( V .9 3 ,  p . 1019 , 1045 , 1047) 100  I I I I I I I I I I  29|657|200

Total par value...................................................$106,781,200 $240,198,290
Bonds—

Arizona Telephone & Telegraph Co__________ _ __________  $108,000
Central Union Telephone C o .-................................. .................. 1,000,000
New England Telephone &  Telegraph Co........... $581,000 .................

Total par value.............................................. $581,000 $1,108,000
Q. . . . .  . .  Summan/ (p ar value, $348,668,490).
Stooks (pledged for i-----$88,530,3001 Stocks unpledged............$240,198,290

5liv i.v  4,sV - r  581.000 Bonds unpledged.......... 1.108.000N. Y. Tel. stook pledged to secure $16,500,000 notes to West-
®rhn Un °n Telegraph Co., due 1912-15..-.............................. 18,250.900
The value of the trust property ascertained In accordance with the terms 

of the indenture Is $118.328,052.— V. 93, p. 1192, 1106 798
A M E R IC A N  W I N D O W  G L A S S  M A C H IN E  C O .— ORGANIZATION.— Incorporated in N. J. on March 6 1903. V. 76, p. 596. Owns exclusive 

rlKrn?, t2„c,ertaln window-glass machine patents in the U. S . See V. 76, p. 596, 707. In March 1903 purchased nearly all of the $13,000,000 com. 
stock of Amer. W ndow Glass Co. and leased patent rights to latter on roy
alty. V. 76, p. 707, 867; V. 77, p. 2282: V. 79. n. 2644: V. 91. d . 1027.

The Window Glass Co.’s $4,000,000 cum. prel. (as to dlvs. only) stock 
(In shares of $100) received dlvs. of 7 % per annum Mch. 1900 to Mch. 1903: 
no dlvs. paid since to Mch. 1912, Incl. V. 76. p. 707, 867.

The Amer. Window Glass Co. 1st 6s of 1912 were made to take up the 
Indebtedness to the Amer. Window Glass Machine Co., the outstanding 
debenture bonds of the latter being by agreement retired from the proceeds. 
A sinking fund will retire the entire Issue within ten years, payment to be

m ade an nu ally , bu t on ly  out of net profits, and no defau lt to  be held to  
occur If the com pany shall In an y year fall to earn sufficient to  p a y  the  
sam e. V .  9 4 , p . 1385 . 10 59 . 76 9 .
r o f W in dow  Glass Co. for year ending S ep t. 1 1911 (V . 9 4 . o . 55 5)
In 1?A 1" 12.v n et- $ 4 3 7 ,3 4 6 ; other Incom e, $ 5 5 .3 5 #  fixed charges. $ 2 3 3 ,3 0 4 ;  
royalties. $ 8 1 4 ,8 5 6 ; b a l., d e f ., $ 5 5 5 ,4 5 9 .
^rP oe!?”  Y k J ? - M cM ullIn; Sec. and T re a s., A .  E . B raun, P ittsburgh , P a .—  
(V . 8 5 . p . 9 2 3 : V .  8 6 , p . 4 2 2 ; V .  9 4 , p . 7 6 9 ; V . 9 5 , p . 1041.)

A N G L O -A M E R IC A N  O IL  C O .— O R G A N I Z A T I O N , & c.— Incorporated  
v? England In 1888. M arketed m ost of the oil of the Standard Oil C o. of
N . J . in the U nited K ingdom  and was the largest m arketing concern there, 
ow n s a large num ber of tank steam ers, chiefly used In trade with the U nited  
Kingdom  Form erly controlled b y  Standard Oil Co. of N . J . but segre
gated StaJ?dard OH C o .. V . 8 5 , p. 2 1 6 , 7 9 0 ; V . 9 3 . p . 13 90 .
At̂ .<ii£,i ^ 1.’R99,00T0 :. pa,ri £ l \  In W rIm <Gv., 2  shillings per share ( 1 0 % ) ,  paid  
i\Piri 1?1 2 : July 15, 1 0 % .  V . 9 4 , p . 9 1 4 . R eport for calendar year 
J r l 1 S 5t P- 474 , show ed: T ota l profits, £ 1 8 0 ,0 4 3 ; total deduc
t i o n ,  £ 3 2 0 ,1 3 7 ; loss for year, £ 1 4 0 ,0 9 4 . D ividends ( 2 0 % ) ,  £ 2 0 0 ,0 0 0 .  
Profits ta 1906, 5 1 ,2 6 2 ,5 5 1 ; in 19 03 , $ 2 ,5 2 0 ,2 9 1 ; dividends paid In 19 06  
about $ 7 5 0 ,0 0 0 ; In 19 03 , about $ 2 ,5 0 0 ,0 0 0 .

O ffice, 3 6 -3 8  Queen A n n e ’s G ate, L on don, S .W . ,  E n glan d .— (V .9 5 ,p .l7 4 .
A P P A L A C H IA N  P O W E R  C O .— Incorp. In Virginia In 19 11 . U nder  

m anagem ent of H . M . B yllesby & C o ., Chicago. Owns land and w ater  
n gnts lor o hydro-electric developm ents aggregating over 8 0 ,0 0 0  h . p .,  on  
jncw R iver, In Carrol, Pulaski and Grayson counties, V a . A lso  owns and  
operates by  steam  the local utilities In the towns of Bluefleld, M arlon , 
Pulaski, W e lch , K eyston e , P ocahontas, Bram w ell, W y th e v llle  and P rln ce - 
to n . 1 he first hydro-electric p lant of 9 ,0 0 0  h .p . norm al capacity was placed
on m n ? 1,011 4 1912 , and the second developm ent with a rating of
2U.UUU n .p . w ill be placed In operation about N o v . 1 . Seventeen tow ns on the  
transmission line had a population of 7 9 ,0 0 0  In 1900 and 14 0 ,0 0 0  In 1910 , an  
Increase of about 8 0 %  . W ith in  a radius of 50  m iles o f the developm ent there 
"  ®aId to be a population In excess of 4 0 0 ,0 0 0 . H as Im portant contract w ith  
Pocahontas Consol. Collieries C o. See V .  9 2 , p . 1567 : V .  9 3 , p . 5 2 9 , 8 7 4 . 
„ „ Y ° m yjo a £ t ° ck  a u th -  $ 1 0 ,0 0 0 ,0 0 0 : Issued, $ 6 ,0 0 0 ,0 0 0 : p ref. stock . 7 % ,  
«’i s lnootnXn0 c J’ 1 1912 and red. after 3 years at 112 and d lv ., authorized, 
$ 1 5 ,0 0 0 ’0 0 0 ; Issued, $ 2 ,1 8 0 ,0 0 0 . Annual sinking fund for bonds (V , 9 3 .

?74 ) 1916 to 1920 , 1 % ;  1921 to 19 25 . 1 H % ;  1926 to 1930. 2 % ;  
1931 to 1 9 4 0 .2  H % .  P res.. H . M . B yllesby , Chicago: V .-P . ,  M . A .  V ie le ,
N .  Y . ;  S e c .-T rc a s ., R . J . G raf, C hicago.— (V , 9 5 . p . 112.)

&  S T E A M S H IP  C O .— O R G A N I Z A T I O N .— In cor- 
P °ratcd In Delaware In July 1911 . A  consolidation per plan in V .  9 2 ,  
p . 1703, V . 9 3 , p . 166 , of A tlan tic  Fruit C o ., Cuba Fruit C o ., Sim on Fruit 
C o., Central Am erican Growers & Transportation C o ., &c.
n . n . n o n  1911 a®Sulred option on business of Southern Steam ship  & 
Banana C o ., exporting bananas from  Frontera, M cx . V .  9 4 , p . 16 98 . 
LIUgatlon with U nited Fruit C o ., V .  9 5 , p . 113 , 2 9 9 .

Th e stockholders were to  vote on O c t. 25  1912 on authorizing the sale of 
the property to a new com pan y to  be known as the A tlan tic  Fruit C o ., to  
be ,orI? £ 2  wItk * 5 .0 0 0 ,0 0 0  au th . c o m . and $ 2 ,5 0 0 ,0 0 0  7 %  cu m . n on -votin g  
p!’e. a,nd $ 4 ,5 0 0 ,0 0 0  7 %  debentures. T h e holders of the $ 2 ,1 8 5 ,7 0 0
o ld  6 %  bonds will receive par In new pref. stock and 2 5 %  In new c o m . sto ck , 
and the old com . 2 0 %  In new com . stock . T h e $ 1 ,5 0 0 ,0 0 0  new 7 %  deben 
tures h ave. It Is stated, been underwritten b y  bankers to provide new c a p ita l.

Acreage controlled will be : (1) Owned— In  bananas, cu ltivated . 
Nicaragua, 3 ,5 0 0 ; C uba, 6 ,6 0 0 ; total, 1 0 ,1 0 0 . U n cu ltivated , N icaragua.
7 6 ,5 0 0  (Incl. 4 7 ,0 0 0  subject to  denouncem ent), C uba, 2 9 ,3 0 0 : to ta l, 1 0 5 ,8 0 0 .
(2) Leased (un cultivated).— Jam aica for 21 years. 2 6 ,0 0 0 ; for 10 years.
1 ,0 0 0 . (3) Controlled through ownership of stock In other c o 's , cultivated
(banan as), 9 5 0 ; u ncultivated , 2 6 ,5 5 0 , T ota l acres, cultivated , 1 1 .0 5 0 ; 
uncultivated , 1 5 9 ,3 5 0 .

H as contract with H am bu rg-A m erlcan  S S . C o. for w eekly steam ship  
service between Jam aica and Central A m erica and New  Y o rk  and E urope. 
V . 9 3 . p . 7 3 2 , 7 9 7 , 1261 .

B O N D S .— Th e $ 2 ,5 0 0 ,0 0 0  6 %  1st M . convertible sinking fun d 2 0 -y e a r  
gold bonds are part of an  authorized Issue of $ 5 ,0 0 0 ,0 0 0 , convertible Into  
com m on stock at par. T h e rem aining bonds can be Issued under restric
tions for 7 5 %  of the cost of new property, additions and Im provem ents. 
R edeem able or m ay be drawn for sinking fund a t 110 and in t. A  first lien  
on the property and collaterally secured by 5 0 %  of the stock of the K u rrln g- 
wass Fruit C o. (a subsidiary co m p a n y ).
„ „ F ro/ Us:^ r* 'OT 4910 (actual net— com panies separately operated), $ 2 9 4 ,
00 0 : for 1911 (estim ated), net. $ 4 7 2 ,0 0 0 .

D I R E C T O R S .— H . J . B uck , J . D1 G io r g io ,'S . D1 Giorgio, J . A .  
D on ald , O . Egersdorfer, A . W . Farquharson, J . A .  Fcchtig J r ., A .  W .  
H erzog, F . S . Landstreet, L . I I . L ehm an, W .  G . Slckel and Jose Sim on , 
New Y o rk ; G . W . Farrell and C . M . H art. M ontreal, C anada; W .  L . L o e f- 
fel, Chicago, 111.: Sir John Pringle and C . M . Pringle, Jam aica, B .W .I . ;
R . Pennington, Delaware; T . Rollins, Baltim ore, M d . This Includes tw o  
representatives of bondholders, with right to veto an y  Increase In the  
$ 2 ,5 0 0 ,0 0 0  bonds under certain restrictions. O ffice. 11 B ’w ay. N . Y .—  
V . 9 3 . p . 73 2 , 797 , 1261; V .  9 4 , p . 1698 ; V . 9 5 , p .  11 3 , 299 , 1041 .)

A T L A N T IC  R E F IN IN G  C O .— O R G A N I Z A T I O N , & o.— Incorporated  
In Pennsylvania In 18 70 . H as refining plants a t Philadelphia, Franklin  
and Pittsburgh, P a ., and m anufactures extensively lubricating oils and  
sells oil extensively In several Eastern S tates. Form erly controlled b y  
Standard Oil Co. of N . J ., but segregated In 1911 . Sec Standard Oil C o.

V ’ ? 5 .  p . 21 6 , 79 0 ; V . 9 3 . p .  1390 . S tock , $ 5 ,0 0 0 ,0 0 0 : p a r . $ 1 0 0 .
N et assets In 1906 stated  as $ 2 0 ,6 2 1 ,0 0 0 . Profits for year 1906. $ 5 ,5 0 6 ,

2 3 7 : In 1903 , $ 9 ,7 9 4 ,1 9 0 ; dividends paid In 1906 a b o u t $ 2 ,2 5 0 ,0 0 0 ; In 
l'JUo, $o, ouu.OOO.

O F F IC E R S  — P res., J . W .  V an  D yke; V  - P . ,  W. P Cutler; Sec , W  M .  
Irish; T reas., H  S . M u stln . O ffice. 3 1 4 4  Passayunk A v e ..  P hiladelphia, 
P a.— (V . 85 , p . 22 3 : V . 9 4 , p . 70 0 .)

A T L A S  P O W D E R  C O .— O R G A N I Z A T I O N .— Incorp. In Delaw are In 
O c t. 1912 to take over, per plan of disintegration of the E .  I .  du P on t de  
Nem ours Powder Co. (V . 9 4 , p . 1386 , 1629 , 1698; V .  9 5 . p . 9 6 9 ), properties  
whose assets in O c t. 1912 were valued at $ 7 ,0 0 0 ,0 0 0  and whose net earnings 
were officially estim ated at three tim es the Interest charge. T h e stock Is 
being distributed to the du Pont stockholders, and on e-h alf o f the bonds are  
being held and the other half held b y  the du P ont com p an y .

S T O C K .— O ne-half of the stock received b y  the 27  defendants In th e  
du Pont C o. dissolution Is w ithout votin g pow er, so th a t th ey will not h ave  
sufficient voting power to control.

B O N D S .— Th e bonds on their face bear Interest at 6 %  on ly If earned, b u t  
the du Pont C o. has guaranted their Interest.— (V . 9 5 , p . 96 9 .)

B O R N E -S C R Y M S E R  C O .— O R G A N I Z A T I O N . & C .— Incorporated In 
New  Jersey In 1893. H as lubricating oil plant a t E llzabethport. N . J .  
Form erly controlled by  Standard Oil Co. of N . J ., but segregated in 19 1 1 . 
See Standard Oil C o. of N . J .. V . 8 5 . p . 21 6 , 79 0 : V . 9 3 , p . 1390 . •

Profits in 1906, $ 3 7 ,4 5 8 ; In 1903. $ 7 0 ,1 7 6 ; dividends paid In 1906, about  
$ 5 0 ,0 0 0 . O ffice. 8 0  State  S t . ,  N ew  Y o rk .

B U C K E Y E  P IP E  L IN E  C O .— O R G A N I Z A T I O N , & c .— Incorporated In 
Ohio In 1886 . Owns pipe line extending from  A d gate , & c ., O hio, to Cleve
lan d, O .,  Bear Creek, P a ., & c ., 417 m iles. Form erly controlled b y  Stan d
ard Oil C o. of N . J ., but segregated In 19 11 . See Standard Oil C o . of N . J . ,  
V . 85 , p . 2 1 6 , 7 9 0 ; V . 93 . p . 1390 . Stock , $ 1 0 ,0 0 0 ,0 0 0 ; p ar, $5 0 . Profits 
In 1906, $ 7 ,0 2 8 ,5 6 8 ; In 1903, $ 4 ,5 9 2 ,1 4 7 ; dividends paid In 1906 about $5 .
8 0 0 ,0 0 0 ; In 1903, $ 1 ,5 0 0 ,0 0 0 ; d lv . 1 0 %  each paid M arch, June, S ep t, and  
D ec. 1912 . Office, 26  Broadw ay, N . Y .— (V . 9 4 . p . 562.)

C A L IF O R N IA  P E T R O L E U M  C O R P O R A T IO N .— O R G A N I Z A T I O N .— A  
holding com pany Incorporated in Virginia Sept, 27 19 12 . Owns a  m ajority  
of stock of (a) Am erican Petroleum  C o . (V . 9 2 , p . 1111 ; V .  9 1 , p . 2 1 6 ) ,  
which owns or controls 3 ,3 3 0  acres of land In the Coalinga, L ost H ills and  
Los Angeles districts; and (6) Am erican Oil Fields C o . (V . 9 2 , p . 9 5 7 ), 
which owns or controls 15 ,480  acres In the M idw ay, Sunset, M cK lttrlck  and  
Lost Hills oil districts of Southern California. V .  9 5 , p . 10 41 .

Status—  Total Total --------------Held by--------------
(As reported Sep. 30  ’ 12.) Authorized. Issued. Public. Holding Co.
A m . P et. C o. com . stock .$12 ,5 0 0 ,0 0 0  $ 1 2 ,4 6 8 ,4 0 0  $ 2 ,4 9 3 ,6 8 0  $ 9 ,9 7 4 ,7 2 0

P r e f . ,6 %  n o n -c u m ...  2 ,5 0 0 ,0 0 0  2 .0 0 > ,9 0 0  4 1 9 ,1 8 0  1 ,6 7 6 ,7 2 0
12-yr. 6 %  gold b o n d s. 2 ,0 0 0 .0 0 0  9 5 6 ,1 0 0  9 5 6 .1 0 0  ...............

A m . Oilfields C o. capital
stock   2 5 .0 0 0 ,0 0 0  1 8 ,3 0 3 ,8 0 0  3 ,6 6 0 ,7 6 0  1 4 ,6 4 3 .0 4 0
20-year 6 %  b o n d s . . .  1 0 ,0 0 0 ,0 0 0  2 ,6 4 6 ,1 0 0  * 2 ,6 4 6 ,1 0 0  ...............

• Of this amount $1,000,000 par value was to be acquired forthwith by 
purchase by the California Petroleum Corporation.

STOCK.—Common stock, $15,000,000 auth.; outstanding, $13,513,081; 
held In voting trust to continue until Oct. 1 1917, but terminable In dis-
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cretlon of trustees, E . L . D oh en y, C . A .  Canfield and Q . G . H e n ry . P ref. 
stock Is e n ftle d  to 7 %  cum d lvs . and also to share pro rata with the com . 
stock In all d lvs . above 7 %  paid In an y year on the latter. R edeem able  
In whole or part after 3 years b y  lot or pro rata a t 120 and unpaid d lvs. 
(partial redem ptions to be 1 0 %  or a m ultiple thereof) on 4 0  d ays ’ notice, 
and entitled to par ahead of com . In event of voluntary and 120 In event of 
Involuntary liquidation. A  fund shall be created out of net profits during 
J an . of each year beginning with 1915 to  purchase or redeem stock at not 
over 120 , or subsidiary com pany bonds at their redem ption price, or both , 
equal to  5 c . per b b l. produced or sold during the preceding year and of 5c . 
or a  proportionate part, direct or Indirect, In the subsidiary com panies, 
this obligation to  be cum ulative; and no dividend to  be declared or paid on 
com m on while an y arrearages exist.

E A R N  IN G S  of subsld. cos. for 7 m os. ending July 31 19 12 : P roduction ,
3 ,2 8 8 ,0 4 0  b b ls .; oil sales, & c ., $ 1 ,6 2 2 ,6 4 6 ; oper. e x p ., taxes, royalties and  
sinking fund, $ 3 52 ,0 44 ; bond ln t. and ln t. on loans, $ 1 5 1 ,3 0 2 ; net profit, 
$ 1 ,1 1 9 ,3 0 0 . For cal. year 1911, production 5 ,2 6 5 ,7 1 0  b b ls .. oil sales, & c .. 
$ 2 ,5 3 8 ,8 1 9 ; oper. e x p ., taxes, royalties and sinking fund, $ 5 5 3 ,4 1 7 ; bond  
ln t. and lnt. on loans, $2 4 3 ,1 5 0 ; balance, net profit, $ 1 ,7 4 2 ,2 5 2 .

P res., E . L . D oheny; V lce-Pres’s , G. A .  Canfield, R o b t . S . S loan; S ec ., 
N orm an Bridges; T reas., J . G . A nderson .— (V . 9 5 , p . 1041 .)

(J. I .)  C A SE  T H R E S H IN G  M A C H IN E  C O .— O R G A N I Z A T I O N .— Incor
porated In W isconsin In 1880 as successor to a co-partnership formed In 
1842 . H as plant at R acine, W ls . ,  on navigable w aters, covering over 40  
acres of floor space. M anufactures threshing m achines, clover hullers, 
steam  traction and farm engines, steam -road rollers, gas tractors, both for 
gasoline and kerosene, &o. Owns 100 acres additional at Racine on which 
buildings will be erected to Increase ou tpu t, and 192 acres at Fort W illiam , 
O n t., for possible future developm ent of Canadian trade. V .  94 , p . 35 3 .

S T O C K .— O f the pref. stock ($ 1 2 ,0 0 0 ,0 0 0  ou tstandin g), $ 8 ,0 0 0 ,0 0 0  were 
sold to  retire the $ 2 ,3 0 0 ,0 0 0  serial 5 %  bonds which were called for pay
m ent on M ay 1 1912, floating d eb t, and to  provide about $ 1 ,2 0 0 ,0 0 0  for 
extensions during next 15 m onths.

T h e pref. and com m on  stocks (except stock held In estate trust funds, 
about one-fifth of the total) have been placed In a voting trust for 3  years. 
V otin g  trustees, Frank K .  B ull, Francis L . HIne and W illiam  E . B lack.

N o  dividend on the com m on  stock In excess of 6 %  per annum  shall be 
declared or paid If thereby the assets applicable to the paym ent of dividends, 
as determ ined b y  the directors, shall be reduced to less than $ 2 ,0 0 0 ,0 0 0 .

Dividends h ave been paid annually, aggregating $ 9 ,0 7 3 ,0 0 0 , and over 
$ 1 0 ,0 0 0 ,0 0 0  has been carried to surplus. D ividends on p ref., A p r ., July  
and O c t. 1912 , 1 K % .
Gross Sales 1901 to 1911 , 1911 Partly Est. (000 omitted)—Avge., $ 5 ,4 8 0 ,0 0 0 .

19 0 1 . 19 02 . 19 0 3 . 1904 . 1905 . 1906 . 19 07 . 1908 . 1909 . 1910 . 1911 . 
$ 3 ,774  $4 ,249 $ 5 ,152  $4 ,092 $ 5 ,1 8 9  $6 ,143 $4 ,831 $ 4 ,407  $5 ,9 9 6  $6 ,9 4 7  $ 9 ,5 0 0  
Profits for bast Six Years Available for lnt. & Dividends (1911 Partly Est.).

19 06 . 19 07 . 1908. 19 09 . 1910 . 1911.
$ 1 ,0 8 0 ,3 4 8  $ 6 7 4 ,3 4 4  $ 5 8 6 ,7 4 7  $ 1 ,3 3 6 ,2 3 4  $ 1 ,0 4 7 ,3 9 6  $ 1 ,6 0 0 ,0 0 0

A verage for 6  years, $ 1 ,0 5 4 ,1 7 7 ; average for last 3 years, $ 1 ,3 2 7 ,8 7 3 ; 
present preferred dividend requirem ents, $8 4 0 ,0 0 0 .

Th e net earnings for the calendar year 1912 available for dividends 
estim ated a t $ 2 ,0 0 0 ,0 0 0 .

D I R E C T O R S .— Frank K .  Bull (P res.), Fred’k R obinson (V ice -P res.). 
R ichard T .  R obinson (S ec .), F . Lee H orton (T rea s.), Stephen Bull, Charles 
J . F arney, R acine, W ls .; Francis L . HIne, T h om as W .  L am on t, A lexander  
M . W h ite , E .  I .  Low , New  Y ork ; W .  E . B lack, M ilw aukee, W ls . Office, 
R acin e, W ls .— (V . 9 4 , p. 3 5 3 , 56 2 , 76 9 , 1386 .)

C H E S E B R O U G H  M A N U F A C T U R IN G  C O ., C O N S O L ID A T E D .— O R 
G A N I Z A T IO N , & C .— Incorporated In 1880 In New Y ork . M anufactures 
vaseline and all Its preparations. Form erly controlled by Standard OH Co. 
of N . J ., but segregated In 1911. See Standard Oil C o. of N . J ., V . 8 5 . p. 
2 1 6 , 7 9 0 ; V .  9 3 , p . 13 90 . S tock , $ 5 0 0 ,0 0 0 ; par, $ 1 0 0 . Dividends in 
recent years paid quarterly ( Q .-M .) . In 1911 3 0 %  was paid, the usual Deo. 
paym en t, 1 0 % , being deferred to Jan. 5 1912 , ow ing to decree of U . S . 
Suprem e Court In Standard Oil m atter; A p r ., 1 0 % : June, 1 0 % ; S e p t., 1 0 % .  
V .9 3 ,p .1 6 0 4 . N et assets In 1906 stated as $ 1 ,0 9 1 ,0 0 0 . Profits in 1906, $ 2 3 1 ,
71 4 ; In 1903, $ 2 8 ,7 2 9 ; dividends paid In 1906 , about $ 1 0 5 ,0 0 0 ; In 1903. 
$ 9 0 ,0 0 0 . P res., C . N . Cam m ann; V .-P . ,  Charles C. B urke; Sec. and T reas., 
Sam uel A .  D rew . O ffice, 17 State S t ., N . Y .— (V . 93 , p . 1604 .

C O L O N IA L  O IL  C O .— O R G A N I Z A T I O N , & C .— Incorporated In N . J . In 
19 01 . M arkets oil In South A frloa and A ustralia . Form erly controlled  
b y  Standard Oil C o. of N . J ., but segregated In 19 11 . See Standard Oil Co. 
of N . J ., V . 8 5 . p . 21 6 : V . 9 3 , p . 1360 . Stock , $ 2 5 0 ,0 0 0 ; par, $100 . 
P res., E .  T .  B edford; V .-P . ,  W .  J . Fisher; Sec . & T re a s., Frank C . M orrell. 
O ffice, 26 B roadw ay, N . Y .

C O N T IN E N T A L  O IL  C O .— O R G A N I Z A T I O N . & C.— Incorporated in 
Iow a In 1884 . T ook  over som e of foreign business of Colonial OH Co. 
Form erly controlled by  Standard OH C o. of N . J ., but segregated In 1911. 
See Standard Oil C o. of N . J ., V . 8 5 , p . 21 6 , 79 0 ; V . 9 3 , p . 13 90 . S tock . 
$3 0 0 ,0 0 0 ; par, $1 00 . Dividend of 5 0 %  was paid F eb . 2 8  19 12 . V . 94 . 
p . 3 5 4 . N et assets stated in 1906 as $ 1 ,2 7 2 ,0 0 0 , since increased by  taking  
over Colonial OI1 business. Profits In 1906, $ 5 7 5 ,0 4 3 ; in 1903, $5 7 8 ,9 9 0 : 
dividends paid In 1906, about $ 4 0 5 ,0 0 0 : In 1903, $ 4 9 8 ,0 0 0 . T re a s., C . E . 
Stron g. O ffice. D enver, C ol.— (V . 9 4 , p . 354 .)

C R E SC E N T  P IP E  L IN E  CO.— O R G A N I Z A T I O N . & C .— Incorporated Hi 
Pennsylvania In 1891. H as pipe line from Greggs, P a ., to  M arcus H ook , 
P a ., 257  m iles. Form erly controlled b y  Standard OH Co. of N . J ., but 
segregated In 19 11 . See Standard Oil C o ., V . 8 5 , p . 2 1 6 , 7 9 0 : V . 93 , p. 
13 90 . Stock , $ 3 ,0 0 0 ,0 0 0 : par, $5 0 . Dividend 3 %  each M ch . 15 , June 15 and  
S ep t. 16 1912 . Profits In 1906, $4 9 0 ,3 5 8 ; dividends paid, about $ 8 0 0 ,0 0 0 . 
O ffice, 42 4  Sixth  A v e ., Pittsburgh, P a. (V . 94 , p . 563.)

C U M B E R L A N D  P IP E  L IN E  C O .— O R G A N I Z A T I O N . & C .— Incorpor
ated  in 1901 In K en tu ck y. Owns pipe line from O lym pus, T e n n ., to 
Braden, & c .. W .  V a .,  470  m iles. Form erly controlled b y  Standard Oil Co. 
of N . J . ,  but segregated In 1911. See Standard Oil Co. of N . J ., V . 8 5 , p. 
2 1 6 ; V .  9 3 . p . 13 90 . Stock , $ 1 ,0 0 0 ,0 0 0 ; par, $1 00 . Profit and loss, surp. 
June 3 0  1911 , $ 1 1 0 ,0 0 0 . P res., Forrest M . T ow l; Sec . & T re a s., E .  R . 
Shepard. O ffice, Oil C ity , P a .— (V . 8 5 . p . 224.)

E M E R S O N -B R A N T IN G H A M  C O .— O R G A N I Z A T I O N .— Owns at R o ck 
ford, 111., (a) farm m achinery plants located on 160 acres of land. (£>) Plant  
for m anufacture of carriages and wagons for country trade (business estab
lished In 18 52 ). In 1912 purchased the Geiger M fg . C o. (established 1869), 
with plants at W ayn esboro and Greencastle, P a .; R eeves-& Co. (established  
18 74 ), C olum bus, In d .; Gas Traction C o. (V . 9 4 , p . 11 89 ), M inneapolis, 
M in n ., and W in nipeg, C an., and L a Crosse Tool C o ., Chicago H eights, 111. 
M anufactures plow s, harrows, rakes, & c ., threshing engines, steam  tractors, 
gas traction and portable engines, &o. V .  95 , p . 3 6 3 . N o  bonds.

S T O C K .— Cum ulative sinking fund m ust be paid, before paym ent of 
d lvs. on the com m on stock , for purchase or u ltim ate redem ption of pref. 
stock  at not over $115 per share and d lv s ., $ 2 0 0 ,0 0 0  for fiscal year ending 
July 31 1914, and annually thereafter an am ount equal to 2 %  of all pref. 
stock theretofore Issued; and also an am ou nt equal to the excess over 7 %  
in dividends In an y  fiscal year on the com m on stock . In  case of dissolution  
or liquidation, voluntary or Involuntary, m ust receive >$115 and accrued 
d lvs. before an y am ount Is paid on the c o m ., but the pref. stock cannot be 
called except as a whole.

N o  property can be m ortgaged w ithout the consent of 7 5 %  of the pref. 
stock , nor any change be m ade In the voting powers of an y class of stock  
for the sale of corporate property as an entirety, or substantially the author
ized am ount of pref. stock be Increased, or any stock prior to or on a  parity  
with It created, nor at an y tim e after S ep t. 1 1913 an y pref. stock of present 
auth Issue be Issued unless the earnings for the preceding fiscal year applica
ble to pref. d lvs. are 1 Yi times the annual d lv . on the pref. stock , Including 
that proposed to  be Issued. Th e pref. stock has no vote  except In case of 
default for 6 m onths In paym ent of dividends or failure to com ply  with pro
visions for pref. stock sinking fund, but will have equal voting power with  
the com m on while such default continues. V .  9 5 , p . 3 6 3 .

D I V ID E N D S .— On pref., 1 K %  paid N o v . 1 1 9 1 2 .
E A R N IN G S .— E arns. In 1911 applicable to d lv s ., after deducting depr’n, 

$ 1 ,6 0 2 ,0 7 4 ; average of past five fiscal years, $ 1 ,4 5 6 ,1 1 4 ; estlm ato for first 
year of operation after acquisition of properties acquired In 19 12 , $ 2 ,0 0 0 ,0 0 0 ; 
d lv . on present Issue of pref. calls for $ 8 4 0 ,0 0 0 .

P res., C . S . Brantingham , R ockford, III.— (V . 9 5 , p . 3 6 3 , 10 42 .)
E R IE  & W E S T E R N  T R A N S P O R T A T IO N  C O .— O R G A N I Z A T I O N .—  

Ow ns term inals, Incl. grain d evators and freight warehouses, a t Chicago,
111., Buffalo, N . Y . ,  ana Erie, P a ., and vessels p lying on the Great Lakes, all 
used by  Penn. R R „  which Jan. l  1912 owned $ 2 ,4 9 9 ,6 5 0  and Northern  
Central R y . $ 5 0 0 ,0 0 0  of the $ 3 ,0 0 0 ,0 0 0  stock . Bonds are guar, b y  the Con
necting Term inal R R . of Buffalo and W estern  W arehousing C o. (of C hicago).

they are subject to call at 105 since Jan. 1 1910. V. 70, p. 432; V. 80, p. 
711; see application to list, V. 81. p. 724. For 10 years ending Dec. 31 
1903, dlvs. were 4% to 5% yearlv; 1904 and 1905. none: 1906 and 1907. 4%: 
1908, 0; 1909 to 1911, 4% . Office, 26 So. 13th St.. Phlla.— (V. 81, p. 72 4 .)

E U R E K A  P IP E  L IN E  C O .— ORGANIZATION. &o.— Incorp. In 1890 
In West Va. Owns pipe line from Eureka, &o., to Morgantown, 164 miles. 
Formerly controlled by Standard Oil Co. of N. J., but segregated In 1911. 
See Standard OI1 Co. of N. J. V. 85, p. 216, 790; V. 93, p. 1390.

Stock, $5,000,000; par, $100. Dividend 10% paid May 1 1912; Aug. and 
Nov., 10%. Net assets In 1906 stated as $6,122,000. Profits In 1906, $2,
435,105; In 1903, $3,118,361; dividends paid In 1906, about $3,050,000; Hi 
1903, $3,000,000. Profit and loss surplus June 30 1911, $2,858,000.

Pres., Forrest M. Towl; Sec. and Treas., E R. Shepard. Office, Oil 
City, Pa.— (V. 85. p. 224; V. 94, p. 985.)

0 A L E N A -S I G N A L  O IL  C O .— ORGANIZATION, &o — Incorporated In 
Pennsylvania In 1901. Deals In railroad lubricating and signal oils. See 
Standard Oil Co. of N. J. V. 85, p. 216, 790.

Stock, common, $8,000,000; pref., 8% cum., $2,000,000, of which the 
Standard Oil Co. of N. J. owned and distributed to Its shareholders In 
Sept. 1911 under the distribution plan ordered by the U. S. Supreme Court, 
$1,687,500 pref. and $5,591,900 common. V. 93, p. 1390, 1539; V. 88. 
p. 372; V. 85, p. 790; V. 93, p. 1390; par, $100. Dividends on pref., 2% 
quar. to Sept. 30 1912, lncl. On common, 1912, Mch., June and Sept., 4% 
each. V. 94. p. 211. Profits In 1906, $2,803,056; In 1903, $1,832,271; 
dividends paid In 1906. about $1,700,000; In 1903, $1,400,000.

Pres, and Gen. Mgr., S. A. Megeath; Seo., J. French Miller; Treas., E. H’ 
Sibley. Office, Franklin, Pa.— (V. 94. p. 211,489.)

G E N E R A L  B A K IN G  C O ., N E W  Y O R K .— ORGANIZATION.— Incorp. 
In N. Y. State In 1911 to unite the baking businesses of 20 concerns 
(located In 15 different cities) engaged In the successful manufacture and 
sale of bread and other products of the general baking business, notably 
J. G. & B. S. Ferguson Co. and Geo. G. Fox Co., Boston: Flelschmann’s 
Vienna Model Bakery, Inc., N. Y. City; C. Martens Co., Inc., Jersey City; 
Weber Baking Co., Newark, N. J.; Collins Baking Co., Buffalo, N. Y.; 
Morton Baking & Mfg. Co., Detroit, Mich.; Deinlnger Bros. Co., Rochester. 
Value of real estate, buildings, machinery and equipment estimated at 
about $3,631,796; probable replacement value, $4,130,601.

DIVIDENDS.— On pref., 1 ,4 %  each In April .July and Oct. 1912. 
Controls Kolb Bakery Co., guaranteeing dividends on Its $2,000,000 7% 

pref. stock and lnt. and sink; fund on $2,000,000 5% bonds. V. 94, p. 211.
BONDS.— Authorized bond debt, $5,000,000, of which $2,100,000 re

served for future extensions. See V. 93, p. 232.
Combined Net Earns, of Oen. Baking Co. and Kolb Bakery (Annual Rate).
Net after deducting replacement and depreo’n, annual rate___ $1,109,690
lnt on Gen'l Baking and Kolb Bakery bonds, $274,000; sink

ing fund and tax on Kolb Bakery Co. bonds, $48,000________  322,000
Surplus after lnt. and sink, fund, applicable to pref. dlv.
($140,000) Kolb Bakery pf. stk. and dlvs. on Gen. Bak. pf. stk. $787,696 
Pres., W. H. Collins; Sec., F. H. Frazier: Treas., G. E. Fawcett. Office, 

30 Church St., N. Y.— (V. 92, p. 1568; V. 94, p. 211; V. 95. p. 752.)
G O L D F IE L D  C O N S O L ID A T E D  M IN E S  C O .— ORGANIZATION.— 

Incorp. In Wyoming Nov. 13 1906. Owns 381 acres of mining ground In 
fee. Owns an Interest of about 25% In the C. O. D. Consolidated Mining 
Co., with $3,000,000 stock.

Stock authorized, $50,000,000; outstanding, $35,591,480; par, $10 
Dividends, 10c. per share Oct. and Nov. 1907; Apr., July and Oct., 1909 
30c.; Jan. 1910 to Apr. 1912, 30o.; and 20o. extra quarterly; July and Oct. 31 
1912, 30 cents.

REPORT.— Report for year ending Oct. 31 1911 In V. 94, p. 1381, 
showed total earnings, $9,890,029; net, after deprec’n, Ac., $7,517,482; 
construction, &o.. $137,831; dlvs. (20%), $7,118,296: bal.. surplus, $261.-

OFFICERS.— Pres., George Wingfield: V.-P., J. D. Hubbard; Seo. and 
Treas.. A. H. Howe. Office. Goldfield. Nev.— (V. 93. p. 1262. 411; V. 94.
P. 419, 1319, 1331, 1510; V. 95. p. 422.) P ’

G O O D Y E A R  T IR E  & R U B B E R  C O .— ORGANIZATION.— Incorporated 
In Ohio In 1898. Owns fireproof plant covering 41 acres at Akron, O. Manu
factures pneumatlo tires (practically all ‘ ‘no-rlm-cut tires” ) for automo
biles, &c., solid and cushion tires, tire accessories, aeroplane and balloon 
fabrics, rubber soles for shoes, rubber horse pads, tiling, bands, &o. V. 95, 
p. 423, and advertisement "Chronicle,”  Sept. 14 1912. No bonds or mtges.

STOCK.—The $5,000,000 pref. stock was Issued In July 1912 to retire 
$1,000,000 old pref. stock and provide additional working capital.

No additional pref. stock shall be Issued or mortgage or Hen having prior
ity thereover or obligations having over one year to run without the written 
consent of 75% of the outstanding pref. stook. Not less than $250,000 
pref. stock to be retired and canceled yearly beginning 1915 until the whole 
Issue has been retired by calling at 120 and dlv., If not obtainable for less. 
In case of voluntary liquidation or distribution of assets other than divi
dends from profits, the pref. stock shall receive 120 and accrued dividends 
ahead of the common stock. Net quick assets equal to 125% of the pref. 
stock outstanding to be maintained and no dividends te be paid on common 
stock until any Impairment Is remedied. Pref. stock has no voting power, 
except while default continues on any quarterly dividend, or on or after 
Jan. 1 1915 on any $250,000 annual redemption,during which It will have 
equal voting power with the common. V. 95, p. 423.

EARNINGS.— Gross sales for 7 mos. ending May 31 1912, $12,477,038, 
and for fiscal year ending Oct. 31 1911, $13,262,266. Average annual net 
profits (allowing for saving In interest on bills payable from new capital) 
from Sept. 1 1908 to May 31 1912, $1,118,990; dlv. on $5,000,000 pref. 
stock calls for $350,000. V. 95, p. 423.

OFFICERS AND DIRECTORS.—'Frank A. Selberllne, Pres.; Chas. W. 
Selberllng, V.-Prcs.; G. M. Stadelman, Sec.; Frank If. Adams, Treas.; 
P. W. Litchfield, H. B. Manton and James P. Lewis.— (V. 95, p. 423.)

G R E A T  L A K E S  T O W IN G  CO.—ORGANIZATION.—-Incorporated In 
N. J. on July 6 1899 as a consolidation. See V 69. p. 79, 593; V. 72, p. 778. 
Government suit, V. 90, p. 1680; V. 94, p. 1767.

D IV S .-1 ’03. ’04. '05. '06. ’07. '08. ’09. ’ 10. ’ l l .  1912:
Com. (% ). 0 0 0 0 2 . . . .  2 0 ..........
Pref. ( % ) .J  0 0 7 7 7 7 7  7 7 IM .lK .IM .iK

Pres, and Treas., Edward Smith, Cleveland. O.— (V. 94. p. 1767.) 
(G E O . W .)  H E L M E  C O .— ORGANIZATION.— Incorporated in New 

Jersey Dec. 2 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N. J., formerly owned by Atner. Snuff Co., under decree of U. S. Cir
cuit Court dated Nov. 16 1911, confirming plan of disintegration of Amer. 
Tobacco Co. and associated companies (V. 93, p. 1122-4). V. 93, p. 1605* 
V. 94. p. 282.

STOCK.— No prior Hen to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. Dlv. on pref., 1 K% Apr. l 
1912; July, 1 K % ; Oct., 1 K% • On common, July 1 1912. 2 >4%; Oct., 2 K% 

EARNINGS.— Net Income from manufacture and sale of snuff In 1910 
$1,259,281. Balance sheet Deo. 30 1911, V. 94, p. 824.

O F F IC E R S .— Pres., Otis S m ith ; Seo. and T reas., E . D . Christian, 
flee. 111 Fifth A v c .— (V . 9 4 , p . 28 2 , 70 1 , 82 4 , 82 9 , 1568 .)

O f-

H E R C U L E S  P O W D E R  C O .— O R G A N I Z A T I O N .— Incorporated in D ela
ware In O ct. 1912 to take over, per plan of disintegration of the E T 
du Pont de Nemours Powder C o. (V . 91 , p. 1386, 162 ), 1698 : V .9 5  n 969) 
part of the properties, this part being valued at about $ 1 3 ,0 0 0 ,0 0 0  a n d h a v in g  
earnings of about three tim es the Interest ($390 ,000) on the new bonds 
Th e stock Is distributed to the Du P ont stockholders and on e-h alf of the  
bonds sold by and the other half retained by the Du Pont com pany H a lf  
of the stock received by the 27 defendants In the Du Pont Co. dissolution suit 
Is without voting power. T h e bonds on their face bear Interest a t 6 %  on lv
If earned, but the Du Pont C o. has guaranteed their Interest.__ '(V  9 5 p  969)

H E R R IN G -H A L L -M A R V IN  SA F E  C O .— O R G A N I Z A T I O N  —  Incorpor
ated in N . Y .  on Sept. 22  1905, per plan In V . 8 0 , p. 99 9 . Pref stock 7 %  
c u m ., authorized F eb. 8  1912 , $ 7 0 0 ,0 0 0 , to retire floating debt v ’ 94 
P. 3 5 4 , 4 1 9 . Par of shares, $1 0 0 . K QeDt’ V ’ J4’

Gold debenture notes, $ 2 0 0 ,0 0 0  6s, m aturing to 19 15 . V  78  n 1305  
Report for cal. year 1907 . V . 8 6 . p . 4 7 8 . In  1907. net profits. $ 1 0 3 ,5 2 5 ; 

charged off for depreciation and reserve, $ 4 1 ,9 7 2 ; b a l.. su m  S61 553  
P res., W .  F . Forepaugh; Seo. and T reas., F . A .  M arsellus. O ffic e ’ 4 0 0  
B roadw ay, N . Y.— (V . 9 4 , p . 2 8 2 , 35 4 , 4 1 9 .)  *

H O M E S T A K E  M IN IN G  C O .— Incorp. In California N o v . 5  1877 . Owns 
154 claim s, aggregating 93 0  acres, located In the W h ite  W ood  M ining Dis
trict, near Lead, Lawrence C o ., S o . D a k ., where the com pan y has a large 
mining plant, Including reduction works, stam p m ills, elec, light p lants, &c.

I
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S to c k  a u th o r iz e d , $ 2 2 , 0 0 0 , 0 0 0 ;  o u ts ta n d in g , $ 2 1 , 8 4 0 , 0 0 0 ;  p a r ,  $ 1 0 0 .  

D iv id e n d s  w ere  p a id  m o n th ly  fro m  J u n e  1 8 7 9  to  A p r . 1 9 0 7 ,  In c l., h u t  su s
p e n d e d  in  M ay  1 9 0 7  b e c a u se  of a  Arc, th e n  re su m e d  a t  o ld  5 0 c .  m o n th ly  
r a t e  o n  J a n .  2 5  1 9 0 8  a n d  c o n tin u e d  to  D ec. 1 9 0 9 ,  w h e n  th e y  w ere  s u sp e n d e d  
o w in g  to  la b o r  tro u b le s; b e in g  a g a in  re su m e d  In M arch  1 9 1 0 ;  2 5 c .  e x t r a  w as 
p a id  In N o v . 1 9 0 8 .

R EPO RT.— R e p o r t fo r y e a r  e n d in g  M ay  3 1  1 9 1 1  a n d  7  m o s . e n d in g  
D ec. 3 1  1 9 1 1  w as in  V . 9 4 ,  p .  1 1 8 1 .

P re s , a n d  T r e a s .,  J .  D . H a g g in , N . Y .;  S e c ., F r e d . C la rk , S a n  F ra n c isc o , 
C al. O ffice, 2 1 0  M o n tg o m e ry  S t . ,  S a n  F ra n c isc o ; N . Y . o ffic e , 1 5  B ro a d  
S t .— (V . 9 1 ,  p .  8 6 9 ;  V . 9 4 ,  p .  1181.)

H U D SO N  N A V IG A T IO N  C O .— I n c o r p . In N . J .  N o v . 2 0  1 9 0 2 .  O w ns 
P eoples a n d  C itize n s’ lines o f s te a m e rs , o p e ra tin g  on  H u d so n  R iv e r  b e tw e e n  
N . Y .,  A lb a n y  a n d  T ro y : a lso  M u rra y  lin e of f re ig h t b a rg e s  b e tw e e n  N . Y . 
a n d  T ro y . S to c k , $ 8 ,0 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  D iv id e n d s: N o v . 1 1 9 0 5 ,  2 % ;  
N o v . 1 1 9 0 6 ,  4 % ;  N o v . 1 1 9 0 7 ,  2  J * %  In M e tro p o lita n  S S . b o n d s . D escrip 
tio n  of b o n d s , V . 8 6 ,  p .  7 2 4 .  P r e s .,  J o h n  W . M cK in n o n ; S ec. a n d  T re a s .,  
C a m p b e ll C a rr in g to n . O ffice, P ie r  3 2 ,  N o rth  R iv e r , N .Y .— ( V .9 3 .P .1 7 2 S .)

IN D IA N A  P IP E  L IN E  C O .— O R G A N IZ A T IO N , A c.— I n c o r p o r a te d  In 
I n d ia n a  in  1 8 8 9 .  O w ns p ip e  lin e  fro m  W h itin g , I n d . ,  to  A d g a tc , O h io , Ac. 
4 4 3 . 7 0  m ile s . F o rm e rly  c o n tro lle d  b y  S ta n d a r d  OH Co. of N . J . ,  b u t  se g re 
g a te d  In 1 9 1 1 .  See S ta n d a r d  Oil C o. of N . J .  V . 8 5 ,  p .  2 1 6 ,  7 9 0 ;  V . 9 3 ,  
p . 1 3 9 0 .  S to c k , $ 5 ,0 0 0 ,0 0 0 ;  p a r , $ 5 0 .  D iv id e n d , 6 %  p a id  M ay  1 5  1 9 1 2 ;  
A u g . 1 5 ,  6 % ;  N o v . 1 5 .  8 % .  P ro fits  In 1 9 0 6 ,  $ 2 ,7 1 3 ,5 5 3 ;  In 1 9 0 3 ,  $ 4 , 1 9 6 , 
6 6 4 ;  d lv s . In 1 9 0 6 ,  a b o u t  $ 2 ,1 8 0 ,0 0 0 ;  In 1 9 0 3 ,  $ 3 ,8 0 0 ,0 0 0 .  O ffice, 2 6  B ro a d 
w a y , N ew  Y o rk .— (V . 9 4 ,  p .  9 8 6 ;  V . 9 5 ,  p .  8 2 0 . )

(S . S )  KRESCiE C O — O R G A N IZ A T IO N .— I n c o rp o ra te d  in D e la w a re  
A p ril 5  1 9 1 2  a n d  ow ns a n d  o p e ra te s  o n  a  c a sh  b asis  (e i th e r  d ire c tly  o r 
th ro u g h  s u b sid ia ry  c o rp o ra tio n s , a ll of w hose sto c k s  a re  o w n e d , 6 6  r e ta il  
5 - a n d -1 0 -c e n t s to re s  In C hicago, D e tro it, S t .  L o u is, G re a te r N ew  Y o rk , 
P h ila d e lp h ia , P it ts b u r g h , B o sto n  a n d  o th e r  Im p o rta n t c itie s n o rth  o f W a s h 
in g to n , D . C ., a n d  e a s t of S t .  Jo se p h , M o. V. 9 4 ,  p .  1 3 1 9 .

N o m o rtg a g e  o r b o n d e d  d e b t .
S T O C K .— P re f. s to c k  h a s  In case of d isso lu tio n  p re fe re n tia l r ig h t  to  $ 1 1 0  

p e r sh a re  a n d  all ac c ru e d  d iv id e n d s . N o m o rtg a g e s o r liens c a n  be c re a te d  
n o r p re f . s to c k  Increased w ith o u t c o n se n t of tw o -th ird s  of e a c h  c la ss  o f 
s to c k . A fte r  p a y m e n t of o r p ro v isio n  fo r a ll p re f . d iv id e n d s  In a n y  y e a r ,  
th e  rem a in in g  e a rn in g s to  th e  follow ing e x t e n t  m u s t be u se d  In p u rc h a s in g  
p re f . s to c k  o r c a llin g  sam e a t  $ 1 1 0  p er s h a re  a n d  a c c u m u la te d  d iv id e n d s , 
v iz .: W ith in  6  m o s . of J a n .  1 1 9 1 3 ,  $ 5 0 ,0 0 0 :  J a n .  1 1 9 1 4 ,  $ 7 5 ,0 0 0 ;  J a n .  1
1 9 1 5 ,  $ 7 5 ,0 0 0 ;  on  a n d  a f te r  J a n .  1 1 9 1 6 .  $ 1 0 0 , 0 0 0  y e a rly . N o d iv id e n d s  
sh a ll b e p aid  on  co m m o n  s to c k  u n ti l  a  su rp lu s  of $ 2 5 0 , 0 0 0  s h a ll b e c re a te d  
a n d  m a in ta in e d , n o r In excess of 4 %  u n til th e  s u rp lu s  s h a ll a m o u n t to  a t  
le a s t $ 5 0 0 ,0 0 0 .

D IV ID E N D S .— O n p re f .,  1 % %  e a c h  J u ly  1 a n  I O c t. 1 1 9 1 2

E A R N IN G S .— S ales for 9  m o s. e n d in g  S e p t.  3 0  1 9 1 2 ,  $ 6 ,6 9 3 ,7 1 9 ,  a g s t .  
$ 5 ,2 0 3 ,0 4 4  In 1 9 1 1 .  F o r  c a l.  y e a r  1 9 1 1 ,  to ta l  sa le s , $ 7 ,9 2 3 ,0 6 4 ,  a g s t .  
$ 6 ,5 0 8 ,7 5 2 ;  tra d in g  p ro fits , $ 2 ,4 6 0 ,4 4 2 ;  o th e r  Incom e ( n e t ) ,  d e b . $ 5 ,0 8 4 ;  
e x p . a n d  d e p r’n , $ 2 ,0 3 2 ,0 7 4 ;  n e t p ro fits , $ 4 2 3 ,2 8 4 ;  e x t r a o r d .  n e t p ro fits  
(less p a y m e n ts ),  $ 4 7 ,5 8 2 ,  m a k in g  a  to ta l  fo r  1 9 1 2  of $ 4 7 0 , 8 6 6 . — (V . 9 5 ,  
p .  4 2 4 ,  6 8 3 ,  9 6 9 . )

L IG G E T T  &  M Y E R S  C O .— O R G A N IZ A T IO N .— I n c o r p o r a te d  in  N ew  
J e rs e y  N o v . 2 4  1 9 1 1  a n d  u n d e r  o rd e r  of U . S . C irc u it C o u rt d a t e d  N o v . 1 6  
1 9 1 1  to o k  o v e r  u n d e r  p la n  of d is in te g ra tio n  of A m e ric a n  T o b a c c o  C o. (V . 9 3 ,  
p .  1 1 2 2 - 2 4 ) , c e rta in  of Its  p lu g , sm o k in g , c ig a r e tte  a n d  li t t le  c ig a r  fa c to rie s . 
V. 9 3 ,  p . 1 5 3 7 ;  V . 9 4 ,  p . 2 8 2 .

D IV ID E N D S . —  F ir s t  q u a r te r ly  d lv . o n  p r e f . ,  s to c k , l H V o ,  p aid  
A p ril 1 1 9 1 2 ;  J u ly ,  1 M % :  O c t . ,  I H % .

BO N  D S .— T h e  rig h ts  of th e  7 s  a re  p rio r  to  th o s e  of th e  5 s .  N o m o rtg a g e  
s h a l b e p la ced  on  th e  p r o p e rty  w ith o u t p ro v id in g  fo r th e  b o n d s  a s  p rio r 
c la im s. T h e  tr u s te e  Is to  re c e iv e  In J a n .  or ea ch  y e a r  $ 1 5 0 , 0 0 0  fo r  p u rc h a s e  
in  th e  o p e n  m a rk e t of 7 %  b o n d s  a t  1 3 0  o r  less, th e  m o n e y  n o t  so  e x p e n d e d  
to  b e  re tu r n e d  a t  th e  e n d  of th e  y e a r .  Sec V . 9 4 ,  p . 2 8 2 .

EARNINGS.— F o r 1 9 1 0 ,  o n  p ro p e rtie s  n o w  o w n e d , $ 7 ,4 6 8 ,1 0 2 .  F in a n 
cial s ta te m e n t D ec. 3 1  1 9 1 1 ,  V . 9 4 ,  p .  7 6 5 .

O F F I C E R S .— P re s ., C . C. D ula; V .- P . a n d  r r e a s . ,  T .  T . A n d e rso n  
V .- P ’s, I t .  D . L ew is, E . B . M o D o n a ld , C. W . T o m s a n d  I I . A . W a lk e r; S e c ., 
E . I I .  T h u r s to n . O ffice, 2 8 t h  S t .  a n d  B ’w a y , N . Y .— (V . 9 4 ,  p . 7 0 2 , 7 6 5 .7 7 0 -

(P .) L O R IL L A R D  C O .— O R G A N IZ A T IO N .— In c o r p o r a te d  In N ew  J e r 
se y  N o v . 2 4  1 9 1 1  a n d , u n d e r  o rd e r  of U . S . C irc u it C o u rt d a te d  N o v . 16
1 9 1 1 ,  to o k  o v e r , u n d e r  p la n  of d is in te g ra t io n  of A m e ric a n  T o b a c c o  C o. 
(V . 9 3 ,  p .  1 1 2 2 - 2 4 ) ,  c e rta in  of Its p lu g , s m o k in g , c i g a r e tt e  a n d  l i t t l e  c ig a r  
fa c to rie s  a n d  th e  p ro p e rty  of th e  fo rm e r P .  L o rllla rd  C o. In J e rs e y  C ity . 
V. 9 3 .  p . 1 5 3 7 ;  V . 9 4 ,  p . 7 0 ,  1 2 6 ,  2 8 3 .

S T O C K .— Of th e  s to c k , th e  $ 1 5 , 1 5 5 , 6 0 0  co m m o n  a n d  $ 1 0 , 8 4 6 , 0 0 0  of 
th e  p re f . w as Issued o n  a c c o u n t of th e  p ro p e rtie s  a c q u ire d  fro m  th e  A m e ri
c a n  T o b a c c o  C o ., a n d  $ 4 6 1 , 6 0 0  Is is s u a b le  in  e x c h a n g e  for th e  $ 4 0 3 , 9 0 0  
p re f. s to c k  of th e  fo rm e r P . L o rllla rd  C o. a t  th e  r a t e  of $ 1 1 4  2 5  p e r  $ 1 0 0  
s h a re  of th e  old  s to c k . V . 9 4 ,  p . 7 0 .  1 2 6 .  F ir s t  q u a r t e r ly  d lv . on  p re f .,  
I 5 4 % ,  p a id  A p ril 1 1 9 12 ;  J u ly  1 , 1 M % \  O c t . ,  1 J * % . O n c o m m o n , J u ly  1
1 9 1 2 ,  2  4 * % ; O c t. ,  2  H % .

B O N D S .— T h e  r ig h ts  of th e  7 s  a r e  p rio r  to  th o se  of th e  5 s .  N o m o rtg a g e  
s h a ll b e p la c e d  o n  th e  p ro p e rty  w ith o u t p ro v id in g  for th e  b o n d s  as  p rio r 
c la im s. T h e  tr u s te e  is to  re c e iv e  In J a n u a r y  ea ch  y e a r  $ 1 0 0 , 0 0 0  fo r p u r
c h a se  In th e  o p e n  m a r k e t  of 7 %  b o n d s  a t  1 3 0  o r less, th e  m o n e y  n o t  so e x 
p e n d e d  to  b e r e tu rn e d  a t  th e  en d  of th e  y e a r . S ec V . 9 4 ,  p . 2 8 3 .

E A R N IN G S .— F o r  1 9 1 0  o n  p ro p e rtie s  n o w  o w n e d , $ 5 , 2 6 4 , 7 2 9 .  F in a n 
cial s ta t e m e n t  D ec. 3 1  1 9 1 1 ,  V . 9 4 ,  p .  7 6 5 .

O F F I C E R S .— P r e s .,  T . J .  M aloney; S e c . a n d  T r e a s . ,  W . B . R h e t t .  
O ffice, J e rs e y  C ity , N . J . — (V . 9 4 ,  p . 4 1 9 ,  7 0 2 ,  7 6 5 ,  7 7 0 ,  1 5 6 9 . )

M A R Q U E T T E  &  BESSEAtER D O C K  & N A V IG A T IO N  C O .— O R G A N I
Z A T IO N .— In c o r p . In N ew  J e rs e y  F e b . 1 9 0 3 .  O w ns c a r  ferrie s a n d  a  stee l 
c o a l-c a rry in g  collier; also  d o c k  p ro p e rty  a t  C o n n c a u t, O h io , a n d  P o r t  D o v e r, 
O n t . ,  a n d  c e rta in  r ig h ts  a t  P o r t  S ta n le y  a n d  P o r t  R o n d  E a u , O u t.

S to c k , $ 5 0 0 , 0 0 0 ,  e q u a lly  o w n ed  b y  B essem er A L a k e  E rie  a n d  P e re  M ar
q u e t te  R R ..  w hich  o p e ra te  p r o p e rty  u n d e r  c o n t r a c t  fo r p re fe re n tia l In te r 
c h a n g e  o f b u sin e ss  for 9 9  y e a rs , a n d  g u a r a n te e  b o n d s  a n d  d e b e n tu re s , 
p r ln . a n d  ln t .  V . 7 7 .  p . 1 2 2 8 ;  V . 8 2 .  p .  1 6 1 .

O U T S T A N D IN G  B O N D S  A L L  J O IN T L Y  G U A R A N T E E D .— $ 5 4 0 , 0 0 0  
2 0 -y e a r  g o ld  4  t* s, p a r  $ 1 ,0 0 0  (c * ) ,  s in k in g  fu n d , c a lla b le  a t  1 0 5 ,  

$ 4 7 0 , 0 0 0  d u e  A p ril 1 1 9 3 3  a n d  $ 7 0 , 0 0 0  O c t. 1 1 9 3 5 .  A lso $ 8 0 , 0 0 0  5 %  de- 

— (VU18 8  dp  ° 1 6 1  )5 ' A "  l n t ' A ‘ *  ° ’ 0 f r l c e ’ 5 5  L ,b e r tF s t -  N ew  Y o rk .

M O N O N O A H E L A  R IV E R  C O N S O L ID A T E D  C O A L  & C O K E  C O .—
( R iv e r  Coal C o n so lid a tio n  ) — I n c o rp o ra te d  In P a . In J u n e  1 8 9 9  to  c o n 
s o lid a te  coal In te re s ts  a lo n g  th e  M o n o n g a h e la  R iv e r , a n d  co a l tra ffic  to  
N ew O rle a n s , A c ., In c lu d in g  2 0 0  s te a m e rs  a n d  4 ,0 0 0  coal b o a ts  a n d  b arg es 
a n d  co a t e le v a to rs , A c. O w n e d  3 0 ,3 8 9  a c re s  of c o a l, e x c lu s iv e  o f surface: 
See c o n s ti tu e n t  c o n c e rn s. V . 6 9 ,  p .  1 0 6 5 :  V . 7 2 .  p .  8 7 6 .  9 3 9 :  V. 7 4 .  p . 9 9  
V . 7 6 ,  p .  2 6 1 :  V . 7 8 ,  p . 1 2 78 :  V . 8 4 .  p .  1 5 5 .  O n S e p t.  3 0  1 9 1 1  sold  to  th e  
I I .  C . F r ic k  C oke C o. a b o u t  8 . 9 8 8  a c re s  of co a l r ig h ts  for $ 7 ,6 3 9 ,8 0 0 ,  
p a y m e n t b ein g  m a d e  In 3 5 - y r .  1 s t  M. 5 %  b o n d s  se c u re d  o n  th e  p r o p e r ty  a n d  
g u a r a n te e d  b y  th e  S tee l C o rp . V . 9 2 ,  p .  1569; V . 9 3 ,  p . 4 7 4 ,  8 7 5 .

In  S e p t.  1 9 0 3  th e  P i t t s .  Coal C o. p u rc h a s e d  $ 1 5 , 0 0 0 , 0 0 0  of th e  $ 2 0 , 0 0 0 , 0 0 0  
c o m . a n d  $ 2 ,5 0 0 ,0 0 0  of th e  $ 1 0 , 0 0 0 , 0 0 0  p re f . s to c k  a t  $ 1 5  a n d  $ 4 5  p e r  $ 5 0  
s h a re , re s p e c tiv e ly . T h e  P itts b u r g h  C o m p a n y  o ffered  In 1 9 1 1  to  g iv e  In e x 
c h a n g e  fo r th e  c o m . a n  e q u a l a m o u n t of Its c o m m o n , a n d  fo r  th e  p re f . 8 0 %  
111 d e b e n tu re  b o n d s , d a te d  J u ly  l  1 9 1 1 ;  $ 1 8 , 7 6 2 , 4 0 0  c o m m o n
ilJJor^9• 9 4 i (4 0 0  p re f . s to c k  w as o w n ed  D ec. 3 1  1 9 1 1 .  V . 9 3 .  p .  2 3 2 ,  9 4 2 ,  
1 0 u n ^ .V - r T mVvP- ° 3 ° .  7 7 4 .  1 2 9 7 .  1 7 5 0 .
o, 0 o .  ’0 6 .  Jan. ’0 7 .  July ' 0 7  to ’0 8 . ’0 9 .  ’1 0 .  ’l l .  1 9 1 2 .
M ace 1 9 0 4  ( % ) . -  .5 4  1 .9 4  4  4* 7  y e a rly  (J A J )  I K  0  2  J a n . ,  4

B O N D h .— A s in k in g  fu n d  of 5 c .  p e r  to n  of 1 4*-lnch co a l m in e d  a n d  
s h ip p e d  re tire s  b o n d s  a n n u a lly  a b o u t  D eo. 1 If p u rc h a s a b le  a t  a  re a s o n a b le  
price: to  N o v . 1 9 1 1  $ 2 ,4 6 2 ,0 0 0  w ere c a n c e le d , b u t  a b o u t  $ 7 ,0 0 0 ,0 0 0  a d d i
tio n a l w ere re tire d  fro m  p ro cee d s of sa le  to  th e  U . S . S te e l C o rp . a n d  .arc 
In th e  rc -In v e s tm e n t fu n d . See a b o v e . V . 9 3 ,  p . 9 4 2 .  R e -In v e s tm e n t fu n d  In 
h a n d s  of tru s te e s  O c t. 3 1  1 9 1 1 ,  $ 8 ,2 4 0 ,5 9 7 .  M tg es. S e p t .  1 9 1 1 ,  $ 1 5 5 , 1 7 5

R E P O R T  fo r y e a r  e n d in g  O c t. 3 1  1 9 1 1 ,  w ith  b a l . s h e e t ,  w as In V . 94^
p . 2 7 6 ,  sh o w in g  p ro fits  a f t e r  c h a rg e s , $ 4 0 1 ,6 3 9 ;  d iv id e n d s  ( 4 % ) ,  $ 4 0 0 ,0 0 0 :  
b a la n c e , s u rp lu s , $ 1 ,6 3 9 .  P r e s .,  J o h n  A . D o n ald so n ; V .- P .,  W . H a m ilto n  
B ru n t;  S e c ., F . J . Le M oyne, P i t t s b u r g h .  P a . — (V . 9 4 ,  p .  2 7 6 . )

N A T IO N A L  T R A N S IT  CO.-—O R G A N IZ A T IO N , A c .— In c o r p . In P e n n 
s y lv a n ia  In 1 8 8 1 .  O w ns p ip e  line from  Sclo O h io , a n d  D ow ns, & o ., W . V a , 
to  O le a n . N Y , B a y o n n e , N . J . ,  a n d  B a ltim o re , M d .. 6 8 6  m iles . F o r 
m e rly  c o n tro lle d  b y  S ta n d a r d  O il C o. of N . J . ,  b u t  s e g re g a te d  In 1 9 1 1 .  See 
S ta n d a r d  Oil C o ., V. 8 5 ,  p . 2 1 6 ,  7 9 0 ;  V . 9 3 ,  p . 1 3 9 0 .

Stock, $12,727,575. as reduced in 1911; par. $25. V. 93, p. 669. Divi
dend, 3%  paid M ch. 1912; June, 3% ; Sept., 3 % . Profits in 1906, $1,921,
761; In 1903, $5,340,032; dlvs. paid in 1903, about $5,090,000; In 1903, 
$2,545,000.

President, W . V. Miller; V .-P ., R . Huyck; Gen. Mgr., F. D. Williams: 
Treas., C. H . Lay; Sec., S. R . Ball. Office, Oil City, Pa.— (V.94, p. 986.) 
„  N E W  Y O R K  T R A N S IT  C O — ORGAN IZATION . A c.— Incorp. In New 
York In 1892. Has pipe line from Olean, N. Y ., to Bayonne, N. J ., 
Buffalo, N . Y ., A c., 369 miles. Formerly controlled by Standard Oil Co. 
of N. J ., but segregated in 1911. See Standard Oil Co. of N. J ., V . 85. 
p . 216, 790; V . 93, p. 1390. Stock, $5,000,000: par, $100. Dividends 10% 
each paid Apr. 15, July 15 and Oct. 15 1912. Profits In 1906, $2,343,382; 
in 1903, $3,033,639; dividends paid In 1906, about $2,100,000; In 1903, 
$3,950,000. Office, 26 Broadway, N. Y .— (V. 94, p . 770.)

N IA G A R A  L O CK P O R T & O N T A R IO  P O W E R  C O .— O RG A N IZA TIO N . 
— Incorp. in N. Y . May 21 1894 under special charter. Owns transmission 
lines over which It supplies numerous operating cos. with power received at 
Niagara Falls, N . Y ., from Ontario Power Co. (which see; controlled by 
affiliated interests) under contract running to 1950 and calling for a mini
mum of 60,000 h.p. (the present amount) .with the right to take 120,000 h ,p . 
additional, and privilege of extension under certain conditions to 2010. 
Has long-term contracts for supplying 13 publlo service corporations 
which operate 610 miles of road In Oswego, Syracuse and Rochester, and 
lnterurban roads extending to points between Rochester, Buffalo and Erie, 
and supply power for light and other purposes; also with large manufac- 
turlng Interests. V . 95, p . 1691; V, 89, p . 1415; V . 88, p . 1317: V . 83, p . 
158; V . 82, p. 395; V . 79, p. 737. Also supplies Niagara & Lake Erie Power 
Co. V . 95, p. 1692; V. 92, p. 530.

Owns entire capital stock of Salmon River Power Co. (which Is building an 
hydro-electric plant at a point 42 miles northeast o f Syracuse; Initial de
velopment 15,000 h.p.) and will take entire output under lease running 
until Aug. 1 1952 or later and guarantee bonds p. & 1. V . 95, p. 1043.

STOCK.— Electric Power Securities Co. of Niagara Falls (controlled by 
Westlngbouse Elec. & Mfg. Co.) owns 49% of stock. V . 95, p. 301; V. 92,

nm3A™’ § 1\.p * 617\ Outstanding stock: Common ($5,000,000 auth.), 
$2,001,000, first pref. (Issued to take up 5%  coupon notes which matured
000-Cp ir9Vl60S2,0V 0 ’953’pG<J30niOn' CUm' PrCf' (55-000'000) auth.). $2,000,-

BONDS.— The 1st gold 5s of 1904 ($5,000,000, all Issued) are callable as 
*,Vr£?l™at 110: c,i m - sinking'fund purchases these at not over 120 and lnt; 
$150,000 so purchased to Jan. 1 1912. V. 85. p . 225; V . 88, p . 1317; V. 91), p. 506.

The Salmon River Power Co. 1st guar. 5s of 1912 ($5,000,000 auth.) have 
a cum. annual sinking fund of 1% beginning In 1916. $2,647,000 unissued 
may be used for not over 90% of cost of additions, &c. V. 95. p. 1043

Niagara Lockp. & Ont. Power Co. and Buffalo A Lake Erie Traction Co. 
guarantee o()% each of Niagara A L. E. Power Co. 1st 5s and annual sinking 
fund payments of 1 )* % , beginning Jan. 1 1916. V .94, p. 1692; V . 92, p . 530

R E P O R T .— Report for cal. year 1911 In V. 94, p . 1691, showed gross re
ceipts. $1,123,723; net incom e, $381,231; ln t. on 1st 5s. $250,000; ln t. on 5% 
notes (now retired), $ 1 00 ,0 00 ; sin k. f d „  $49,653; b a l., d e f ., $18,422.

OFFICERS.— Pres., F. V. Greene, Buffalo, N . Y .; V .-P ., Calvert Town- 
ey; Sec. and Asst. Areas., II. E. Nichols; Treas., Langdon Albright 
Office, Fidelity Bldg., Buffalo, N . Y .— (V. 95. p 30 i, 1043 ) g

N O R T H E R N  ID A H O  & M O N T A N A  P O W E R  C O .— ORGAN IZATION . 
— Incorporated early In 1909 In Delaware by H. M. Byllesby & Co Chicago 
and purchased (V . 91, p. 341) the control o f the Kallspell Water & Electric 
Co. and the properties of the Willamette Valley Co. (V . 89, p.925), Flathead 
Valley Water & Power Co., Kallspell, Mont.; Northern Electric Co New
port. Wash.; Big Bend Light & Power Co. of Whlteflsh, Mont.; Pend 
d ’Orellle Electric Co. of Sandpolnt Idaho. Ac. Operates as follows: Big
Fork River, Mont., water power; Kallspell, Mont., Whlteflsh, Somers 
Poison and Big Fork, Mont.; Sandpolnt, Idaho: Kootenai and Ponderay’ 
Newport. Wash.; Moyle, Priest and Clark’s Fork River, Mont., and Idaho 
water powers: Dallas, Monmouth. Independence, Corvallis, Albany, Eugene 
Sprlngfleld. Marshfield, North Bend and Empire. Ore.

STOCK.— Authorized and outstanding: Common. $4,000,000; pref. (par 
$100), 6%  cumulative from July 1 1912, $2,500,000.
r,„B9.NP,S ~ P I  th? 510,000.000 6s of 1909. $774,000 Is reserved to retire 5% divisional bonds, viz.: Willamette Valley Co. 5s, $774,000.

OFFICERS.— Pres. H . M. Byllesby; Sec., R . J. Graf; Treas., J . J . O Brlen. Chicago.— (V. 91, p. 341.)
N O R T H E R N  P IP E  L IN E  CO.— ORGAN IZATION  & c __Incorn in

Pennsylvania In 1889. Has pipe line from Colegrove, Pa to PhUadelnhla 
235 miles. Formerly controlled by Standard Oil Co of N °J  but segre
gated In 1911. See Standard Oil Co.. V. 85. p. 210 790’ V 93 n 1399 
Stock, $4,000,000: par, $100. Dlv. 5%  paid July 1 1912 ’ Profits Pn 1906 
$1,591,614; in 1903, $80,502; dlvs. paid In 1906, about $2,000 000- In 1903 
$80,000. Office, 26 Broadway, N. Y .— (V. 85, p. 225; Vi 94, ^ ’l320;)

O H IO  O IL  C O .— ORGAN IZATION , A c.— Incorp. in Ohio In 1887 Has 
plant at Cleveland, O. Produces crude oil. Also owns pipe line from 
Martinsville, III., to Preble, Adams Co., Ind., 182 miles. Formerly con-

Sept. 20 1912.

s3 '324'° 25: d,vM ' ” d“ pa,d in 1906 
O h & v a 86"p0  l i . “ v ' W E m s V  Ja” " '  W - K m - 0 " ' “ - F“ “ 1,W

PABST BREWING CO.. M ILW AU K EE.— ORGAN IZATION .— Incor- 
poratedin Wisconsin Mch 1.3 1871; name changed from Philip Best Brewing 
Co. Mch. 16 1889. Has plant at Milwaukee, Wis., capacity 2,000,000 bbls. 
yearly; also 428 properties in 187 cities, most of which are used for distribu
tion of product. V. 91. p. 42.

STOCK — Stock, common $10,000,000. of which $236,000 In the treas
ury. Pref. stock. $2,000,000, cannot be Increased without unanimous 
consent of all stockholders. No bonds or other obligations secured by lien 
can be outstanding In excess of $2,600,000, while the pref stock is out
standing, nor can bonds be Issued to replace the serial bonds as they mature 
without the consent o f two-thirds of each class o f stock. Pref. dlvs i k %  
quar. to S :pt. 1912, Incl.

EARNINGS, AC.— For year ending July 31 1911, net after deprec , Ac 
$804,888; other income, $18,986; Interest on bonds, A c.. $53,843;’ bal' 
sur., $770,843. Balance sheet July 31 1911, V. 94, p. 490, 566 ”

OFFICERS.— Pres., Gustavus Pabst; V .-P ., C. W. Henning; Sec
H . J. Stark. Office, 917 Chestnut St., Milwaukee.— (V. 94, p . 490. 566.) ’

P A C IFIC  LIQ H T A PO W ER C O RPO R ATIO N  OF LOS A N G E LE S. 
ORGAN IZATION .— Incorp. In California Jan. 12 1910 as a rc-Incorpom- 

PaS1/j?  *  Power Co. In order to provide additional capita l.
V. 90, p. 240. Supplies electricity for lighting, power and street railway 
business In Los Angeles anil vicinity. Owns all the stock of the Mentone 
Power Co. and the Riverside Power Co.; also controls Southern California Gas Co. and Kern River Co.

Present generating capacity, 75,000 h.p. Water power, also steam plant, 
n Los Angeles and 13.500 h.p. plant on Kern River. 125 miles from Los A n

geles. Hydraulic plants at Azusa, at San Antonio, at Mentone and at R iv
erside. 55,000 h.p. steam plant at Redondo. V. 86. p. 55. Is constructing 
on Big Creek two hydro-electric plants with a present total development o f
53.000 h.p. and an ultimate total capacity of 160,000 h.p. See V. 94, p .3 5 6 .

STOCK.— Common stock authorized, $25,000,000: first pref. 6%  cum .
$5,000,000: 2d pref., $10,000,000: outstanding, common, $12,207,000’ 1st 
pref., $1,207,000; 2d pref., $10,000,000; par, $100.

In Aug. 1912 an assessment of $5 per share was levied on the stock of all 
classes to pay floating debt. V . 95, p. 545.

President H . E. Huntington owns a majority of stock.
BONDS.— Of the $10,000,000 Pacific Light A Power Co. 1st m tge5sof

1902. $313,000 are reserved to retire a like amount of bonds of San fiahripi 
Electric Co. and $1,417,000 have been retired by staking fund- only $2 -
350.000 arc guaranteed (p .A l.) by Los Angeles R y. V. 86. P 1227 Bond’s 
cannot be called. Sinking fund now 2 )* %  annually of bonds out to be 
Invested In the bonds at not more than 110; otherwise In other securities.

5c Power Corporation coll. tr. bonds of 1910 are redeemable 
at 102 'A on any lnt. date and arc convertible on any lnt. date Into 1st M. 
Ponds of Southern Calif. Gas Co., either taking a 6%  40-yr. bond at par or 
a 5%  40-yr. bond at 90; also secured by deposit of $4,000,000 So. Cal. Gas 
SS’Aol?1,™  bonds’ See V- 91. P- 1769. Of the $35,000,000 1st A ref. bonds, 
$8’P 2 9 £y i& re re,ser.ved for Hens, $15,830,000 for future betterments and $645,000 are In treasury. SubJ. to call as a whole (or In part for sk. fd.) 
at 105 and lnt. on any lnt. date; sk. fd . begins In 1914 equal to 1% of bonds

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



184 INDUSTRIAL STOCKS AND BONDS. [VOL. LXXXXV

Issued. Prln. and lnt. Is also payable In London, France, Switzerland, Ger
many and Holland. See V . 94, p. 356, 634.

EARN INGS.— For yr. end. Dec. 31 1911, gross, $2,255,277; net, after 
taxes, $1,026,578; other Inc., $39,398; lnt. (excl. lnt. on $2,388,000 coll. 
6s, which Is provided by Sou. Cal Gas Co.), $471,342; surplus, $594,634.

OFFICERS.— Pres., H . E. Huntington; 1st V .-P ., G. C. W ard; Compt.,
A . N. Kemp; Gen. Mgr., E . R . Davis.— (V. 95, p. 298, 545.)

PACIFIC POWER & LIGHT CO— ORGANIZATION.— Incorporated 
In Maine on June 16 1910 and serves an extensive territory In Washington, 
Oregon and Idaho, embracing Walla Walla, Pendleton, Pasco, Wallula, 
Granger, Umatilla, North Yakima, Bingen; also the seaport city of Astoria. 
Owns substantially all the stock of Walla Walla R y ., which operates the 
street railways in Walla W alla and Astoria and lntcrurban line between 
Walla Walla and Milton, Ore.; total, 30.45 miles. Does gas and electric 
business In the Columbia, Yakima and Walla Walla Valleys and also In the 
city of Astoria, Ore., and gas business In city of Lewiston, Idaho. See 
description of property in V . 91, p . 1634.

The American Power & Light Co. (controlled by  the Electric Bond & 
Share Interests) owns all of the common stock.

STOCK.— On Dec. 29 1911 stockholders voted to Increase auth. stock 
from $7,500,000 to $12,000,000 by raising the limit of old pref. from $1,
500,000 to $3,500,000 and auth. an Issue of $2,500,000 2d pref. V . 94, p. 70

Pref. stock Is’ red. at 115 and accrued dlv. on any dlv. date. See V . 91, 
p . 1634; V. 94, p. 208. Dlvs. on 2d pref. are cum. at 6%  from date of Issue 
to Jan. 1 1913 and thereafter at 7 % . Red. at any time at par and accrued 
dlv., and also conv., In lots of 1,000 shares or more. Into pref. stock, par for 
par, whenever. In any 12 consecutive months, earns, applicable to dlvs. shall 
have been 2 lA  times dlv. requirements upon pref. stock, Incl. stock which 
It Is proposed to Issue In exchange. V . 93, p. 1726.

Dividends.— On pref. 1 M%  quar. from Nov. 1910 to N ov. 1912. On 2d 
pref., 1H %  quar. May. Aug. and N o v .l  1912. On common, various rates 
have been paid, but no definite Information Is available.

BONDS.— Of the 1st and ref. 5s ($30,000,000 authorized Issue), the un
issued bonds are reserved for Issue at 80%  of the actual cost, reasonable 
worth and replacement value of Improvements and additions other than 
stocks, bonds or other securities or of cost or replacement value of Walla 
Walla R y . securities under certain conditions. Subj. to call as a whole or In 
part for improvement fund beginning Aug. 1 1915 on any lnt. day at 105 
and lnt. to Dec. 31 1925; 104 and lnt. during 1926; 103 In 1927; 102 In 1928; 
101 in 1929 to July 31 1930. Dcnom.: coupon bonds, $1,000; reg. bonds, 
$5,000 or multiples. Bonds are also Issuable In sterling, francs, marks and 
guilders. V . 93, p . 536; V . 94. p . 279.

E A R N IN G S— For years ending July 31: T „  ,
Year—  Gross. Net. Interest. Surplus.

1911-12...............................$1,218,018 $592,113 $325,440 $266,673
1910-11............................... 1,164,906 548,005 279,637 268,368

OFFICERS.— Pres., Guy W . Talbot; V .-P s., E . W . II111, F . G. Sykes, 
F . L . Dame. A . S. Grenier,and Edw. Cooklngham; Sec., Geo. F . Ncvins, 
Treas., E . P . Summerson, 71 B ’way, N . Y .; Asst. See. & Asst. Trcas.,
M. H . Arnlng. Offices, Portland, Ore., and 71 B ’way, N. Y .— (V. 94, p . 
70, 208, 279, 631; 1317; V . 95, p . 822.)

PACIFIC TELEPHONE & TELEGRAPH CO.— O R GAN IZATION .—  
Incorp. In California Dec. 31 1906 as an amalgamation of the “ Bell”  system 
on Pacific coast. V . 84. p. 54, 163. Stations In use Deo. 31 1911, 503.626 
In Mch. 1912 purchased the Bay Cities Home Telephone Co. for $895,000 
cash, $1,300,000 Pac. Teleph. & Teleg. stock and $7,080,000 Home Long 
Distance Telephone Co. bonds guaranteed by  the Pacific Telephone & 
Telegraph Co. V . 95, p . 180.

Stock, com m on, $18,000,000, all outstanding; pref., 6% cum . (also pref. 
as to assets), $32,000,000 auth., outstanding $32,000,000. American 
Telep. & Teleg. Co. owns $21,727,200 pref. and $9,027,200 com m on. 
Pref. dividends paid regularly, 6%  per annum (Q-J. 15).

BONDS.— Of the "first and collateral trust”  5s o f 1907 ($35,000,000 
authorized Issue; Mercantile Trust Co.,»San Francisco, trustee), $3,000,000 
are reserved to take up the Sunset Telephone & Telegraph Co. 5s and 6s 
which are being reduced by sinking fund: any not used to retire Sunset bonds 
may be used for extensions, additions, &c., up to 66 2-3%  o f cost. Sinking 
fund beginning 1912 will retire about 30% by maturity. V . 88, p . 825; 
V. 90, p . 854; V . 91, p. 720; V . 92, p. 1569; V . 93, p . 349, 412. V . 95. p . 180.

In Jan. 1911 $5,000,000 5% 2-yr. notes were sold. V. 92, p . 122.
EARN INGS.— For 3 mos. ending Mch. 31 1912. total revenues, $3,957,

777; net, after taxes, $881,193; lnt., $548,285; d lvs., $275,250; bal., sur., 
$57,658.

R E P O R T .— For cal. year 1911 (V . 94, p . 555) showed: Gross, $16,070, 
112: net over lnt., &c., $1,276,127; pref. dlv. (6 % ). $1,090,500; bal - 
sur., $185,627.— (V. 94, p . 419, 555. 566, 1060, 1701; V. 95, p . 180.)

PETTIBONE MULLIKEN & CO—ORGANIZATION.— Incorporated 
In New York June 22 1912 and took over Illinois corporation of same name. 
Has plant on 32 acres of land about 6 miles from heart of Chicago on Chicago 
& Western Indiana R R . Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V . 94, p . 1511. No bonds.

STOCK.— The first pref. stock Is entitled, upon Involuntary dissolution, 
to par and all arrears of dividends, and, upon voluntary liquidation, to 15% 
additional. Has cumulative sinking fund for redemption or purchase o f 
1st pref. stock, $100,000 In 1914 out of net profits, after payment of divi
dends due upon the 1st and 2d pref. stock, and $175,000 yearly thereafter, 
and also, In each case, a sum equal to the amount, If any, In excess of 6% 
paid on the common stock in the year next preceding. No net profits 
to be used In any year for betterments or additions until all arrears of first 
pref. dividends have been paid and provision made for the current year’s 
dividends on 1st pref. and the sinking fund requirements. No dividends 
to be paid on the common stock that will reduce the surplus below $175,000. 
The com pany cannot, without the consent of two-thirds of the first pref.,
(1) change any voting powers; (2) sell or dispose Of the property In Its 
entirety; (3) mortgage any real estate or plant for any purpose, or create 
any lien upon other property to secure any Indebtedness; (4) issue any stock 
prior to or on a parity with the first pref. stock; (5) create bonds, notes or 
other evidences of Indebtedness running more than one year. The pref. stock 
may elect one director, the remaining directors being elected by  the common 
stock; otherwise has no voting power. V . 94, p . 1511.

D IVIDEN DS.— First dlvs. on 1st and 2d pref. stocks, 1J4% each, 
paid Oct. 1 1912.

EARN ING S.— For calendar year 1911 net earnings after depreciation, 
$288,678; average for 7 years ending Dec. 31 1911, $507,610, and for the 
3 years ending Deo. 31 1911, $493,926. Estimated earnings for 7 mos. 
ending July 31 1912, over $220,000. V . 95, p . 548.

President, A . II. Mulllken.— (V. 95, p . 548.)
PRAIRIE OIL & OAS CO— ORGAN IZATION , &c.— Incorp. In Kansas 

In 1900. Owns pipe line from Red Fork, Ind.. to Griffith, Ind., &o., 860 
miles. Formerly controlled by Standard Oil Co. of N. J ., but segregated 
In 1911. See Standard Oil Co. of N. J .. V. 85, p. 216: V. 93, p. 1390. 
Stock auth., $20,000,000; out, $18,000,000; par, $100. Dividend In 1911 
reported as aggregating 23% ; In 1912, Mch., 3 0 , 7 % ; June 29, 6 % ; Sept. 28,
6 % ; N ov. or Dec. 6 % . Bonds Issued $18,000,000, of which $7,000,000 to 
$8,000,000 had In Oct. ' ' ‘  ‘
lngs. V.94, p. 702.

1912, It was reported, been retired out of earn-
Pres., James E. O’Neil; Vlce-Pres., Nelson K . M oody. Office, Tulsa, 

Okla.— (V. 85, p. 226; V . 94, p. 702, 1630.)
PUBLIC SERVICE CORPORATION OF NORTHERN ILLINOIS.— 

ORG A N IZA TIO N .— Incorporated in Illinois In Oct. 1911 as a consolidation 
o f electric-light and power companies In Northern Illinois outside of Chicago, 
controlled by  Samuel Insull (President of Commonwealth Edison Co.) and 
associates, per plan V. 93, p. 231, viz.: North Shore Electric Co. (V . 92, 
p. 192; V . 91. p. 1508, 1516), Econom y Light & Power Co. (V . 93, p. 39). 
Illinois Valley Gas & Electric Co. (V. 93 p. 167; V. 91, p. 41), Illinois 
Light & Trao., Chicago Suburban Light & Power Co. (V . 92, p. 191), an 
Kankakee Gas & ElectricCo. (V. 91, d . 875. 1577).

Propertu.— The com pany operates In 13 counties In the northern part 
part of I'MnoIs, practlca'iy surrounding Chicago, serving a population ap
proaching 500,000, the service rendered including electricity, gas, heat, 
domestic water and the operation of one street railway (Illinois Light & 
Traction Co., which operates street railway, electric light and gas property 
In Streator, III.).

STOCK.— Of the pref. stock, only $763,000 was Issued In exchange for 
the stocks o f the companies acquired, the remainder of the exchange being 
In common stock, and $3,475,000 sold for property and current needs. In 
M ay 1912 stockholders subscribed for $3,325,125 pref. stock at par, raising 
the amount outstanding to $7,563,125. V. 93, p. 1538, 1607; V . 94, p.1190-

Dec. 3 1 ' l l .  Dec. .31 ’ 12. 
$3,165,000 $3,624,000
---------------- $1,412,000

$591,000

1912.
i : \ v i ;  l

D IVIDEN DS.— Dividends on pref. 1 H %  quar. Feb. to N ov. 1912. On 
common 1% quar. Feb. to Nov. 1912.

BONDS.— The first and refunding 5s of 1911 (not limited as to amount) 
arc a direct lien on all fixed property now owned or hereafter acquired. 
The $7,800,000 present Issue, of which $6,108,000 were issued to acquire 
underlying bonds, $1,000,000 for general purposes and $692,000 for 75% 
o f cost of improvements, are a first mtge. on all the property formerly be
longing to the Illinois Valley Gas & Elec. Co. and the Chic. Sub. Lt. & Pow. 
Co., and are also secured by deposit of $1,959,000 North Shore Elec. Co. 
"first and ref.”  5s and $183,000 1st M. 5s, $411,000 Econom y Light & 
Power Co. 1st M. 5s and $256,000 Kan. Gas & Elec. Co. “ first and ref.”  5s 
and $49,000 Citizens’ Gas Co. 1st M. 5s. It is proposed to take steps to 
acquire and deposit with the trustee, on or before April 1 1914. all or sub
stantially all of the $2,082,000 outstanding North Shore Electric 1st 5s, 
due 1922.

Additional bonds may be issued as follows: A  sufficient amount to 
retire the outstanding $6,259,000 underlying bonds and for 75%  of the cost 
of property hereafter acquired, and If mortgage Hens exist thereon at the 
time o f acquisition, bonds may also be issued to the par amount o f such 
liens to refund same.

An annual depreciation reserve out of earnings will begin Dec. 31 1917, 
amounting to 2%  of all bonds outstanding which are not Issued to refund 
underlying bonds protected by sinking fund or depreciation reserve pro
visions In the mortgages securing them. V. 93, p. 1607: V. 94, p. 1190,1321

EARN ING S.— For 5 mos. ending Mch. 31 1912, gross, $1,477,525, 
against $1,378,487; net, $637,004, agst. $550,661; bond lnt., $234,461; 
bal., sur., $402,543. V . 94, p. 1190. , ,  , ,

For year ending Sept. 30 1911 earnings of combined properties were: 
Gross, $3,137,330; net, $1,106,203; bond Interest calls for $511,694. 
Earnings of Combined Properties for Year ending Sept. 30 1911— Estimates 

for Calendar Years 1911 and 1912.
1910-11. ~

G ro ss ...................... ........ ................. ........ $3,137,330 . . .
Net (over twice bond Interest)-..........$1,106,203 $1,140,000
Bond Interest_______________________  $511,694 $542,000

Directors (and officers): Samuel Insull, Pres.; Frank J. Baker and Charle- 
A . Munroe, V.-Prcs'ts; Henry A . Blair, H. M. Byllesby, Louis A . Fergu, 
son, W m. A . Fox, John F. Gilchrist, Frank G. Logan, John L. Norton, 
Charles H. Randle. Solomon A . Smith, Edward P. Russell. Sec.-Treas.. 
John H. Gullck. Office. 137 So. La Salle St., Chicago.— (V . 93. p. 1387s 
1538, 1607, 1671; V . 94, p . 213, 1190. 1321; V . 95, p . 970.)

RHODE ISLAND-PERKINS HORSE SHOE COMPANY.— ORGAN IZA
TION .— Manufactures horse shoes and toe calks at Valley Falls, R . I ., 
6 miles from Providence. V. 61, p. 1014. Common stock, $1,000,000. 
Pref. stock (as to dlvs. only) 7%  cum ., $1,750,000; par of shares, $100. 
Pref dlvs., Q .-J. 15: checks mailed.
D IV ..-1  ’97. ’98. ’99-’01. ’02-’05. '06. ’07. ’08. ’09. ’ 10. ’ l l .
Com___) 0 0 0 0 0 0 - - - - -  —
P re f . .-J  6 U 5 4 y ’ly. 5 y ’ly. 7H  9 5 4 'A 4 4

Office, Valley Falls, R . I.— (V. 84, p. 697; V. 86, p. 55.)
SOLAR REFINING CO.— ORGAN IZATION , &o.— Incorporated in Ohio 

In 1886. Has refining plant at Lima, O. Formerly controlled by Standard 
OH Co. of N. J .. but segregated In 1911. See Standard Oil Co., V . 85, p. 
216,790; V. 93. p . 1390. Profits In 1906, $1,253,519; In 1903. $1,129,470; 
dividends paid In 1906, about $450,000; In 1903, $1,350,000. Stock. 
$500,000; par, $100. Pres., J . G. Neubauer; V .-P ., F . T . Cuthbert; Sec. 
& Treas F G. Borges. Office, Lima, O.— (V . 85, p . 226.)

SOUTHERN BELL TELEPHONE & TELEGRAPH CO— O RGAN IZA
TION .— Incorporated In New York In Dec. 1879. Controls “ Bell”  tele
phone system In southeast coast section of U. S „  Including Virginia, North 
Carolina, South Carolina. Georgia. Alabama. Florida and part of West Vir
ginia. Also owns $10,796,500 of $11,080,150 Cumberland Tel. & Tel. Co . 
of K y. stock, operating In Kentucky, Tennessee, Mississippi, Louisiana 
and small portions of Illinois and Indiana; $81,800 of $85,000 pref. and 
$192,100 of $192,500 common stock of the Asheville T e l. & Tel. C o.; 
$195,700 of $385,000 com. stock of Home T . & T . Co. of Henderson, N. C .; 
entire $9,200 pref. and $138,600 of $190,800 com . stock of the Piedmont
T . & T . Co.; $80,700 of the $181,000 com . and $49,500 of the $50,000 pref 
stock of the Galnesboro T . & T . Co., which are pledged as part security 
for the bonds. See below. Subscribers June 30 1912, 143,000. V . 95. 
p . 684. Stock authorized, $30,000,000; outstanding, $21,400,000, o f which 
American Telephone & Telegraph Co. owns $21,396,200. D lvs. 6%  yearly 
since 1906.

BONDS.— Of the 1st gold 5s ($50 060,000 authorized Issue), $13,000,000 
have been sold and the remaining $37,000,000 are reserved for extensions, 
additions, &c.. to an amount not exceeding the cash paid In on further 
Issues of stock, provided that, during the previous year, the company shall 
have earned net at least twice the Interest charges of all bonds outstanding 
during the year. A sinking fund of 1% of bonds Issued will be used yearly 
to cancel bonds If purchasable at or under par. T o Oct. 1912 $97,000 had 
been canceled. V. 91, p. 1714; V. 95, p . 684, 893.

EARNINGS.— Earnings for year ending June 30 1912: Gross, $7,571.
403; net. after taxes, $2 481,195; charges, i.$632,521; dividends. (6% ) 
$1,284,000; bal.. sur.. $567,674. Balanco sheet Juno 30 1912, V, 95, p . 
684.— (V. 95, p. 684, 893.)

SOUTH PORTO RICO SUGAR CO.— ORGAN IZATION .— Incorporated 
In N. J . Nov. 1900. Owns through subsidiary cos. 6,000 acres of land In 
Porto Rico (also contracts for grinding sugar-cane and leases on 33,000 
acres) and 18.000 acres, near La Romana, Santo Domingo, sugar factory, 
12-mile railway. Irrigation works, &o. In 1911 was negotiating for 30,000 
acres o f additional land.

STOCK.— Of the stock $244,000 Is reserved for tho conversion at par of 
convertible bonds. Dividends on pref. In full to Oct. 1912 (Q .-J.). On 
common, 1% quarterly from Jan. 1910 to Oct. 1912 and In Oct. 1910 and 
Jan. 1912 2%  extra each.

E ARN IN G S.— For year ending Sept. 30 1911. Incl. subsidiaries, tota 
Income, $5,202,257: net. after taxes, $1,004,759: bond lnt., *45.741: reserve 
funds. $477,113: pref. d lv., $288,493; com . dlv. (4% ). *134.840. bal., sur., 
$58,572. In 1909-10, total Income, $5,120,765: net, $1,404,427.

OFFICERS.— Pres., W m . Schall Jr.; V .-P ., Jul. A . Stursberg: Treas., 
Edmund Pavenstedt; Sec., Frank A . Dillingham. N. Y . office, 44 Wall St, 
— (V . 93, p . 1607.)

SPRING VALLEY WATER CO.. SAN FRANCISCO-— ORGAN IZA
T IO N —  Successor Sept. 24 1903, per plan V . 76, p. 216. 977, to Spring 
Valley Water Works. V. 78. p. 827. Suit. V . 82, p. 5 7 4 .V .8 4 . p .5 7 7 . In 
Aug. 1906 an assessment of $3 a share was levied on the stock. V . 83, p. 
32f .  498, 704. Municipal plant voted Nov. 1908. V . 87. p. 1.160.

The offer to sell was rejected In Jan. 1910, but in Aug. 1912 a new offer 
was made to purchase for $38,500,000 (subject to the approval of the 
electors), the company to retain the moneys lmpounaeu in tne water rate 
suits, amounting to about $1,300,000. V. 90, p . 241, 113, 56; V . 94, p . 
491. Decision, V. 93. p. 1203; V. 94, p. 1183. , , Tt , „  ^  „Of the general gold 4s ($‘28,000,000 authorized Issue; Union Trust Co. of 
San Francisco, trustee), $3,000,000 have been >ssued for Improvements 
and to take up $359,000 old water-works bonds. In Dec. 1905 *^*975,000 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 a n d $525,000 
for improvements. The unissued bonds are applicable for acquisitions and 
Improvements equal In cost to at least 85% 0f 0Xa*ue °* bonds. V . 7S. 
p. 992; V . 81. p 1726: V . 82. p. 164; V . 87, p. 1482.

D IV ID E N D S .—  f 1906. 1907. 1908. 1909. ’ 10. ’ l l .  1912
Since 1904 fper s h .)l  SI .26 0 $1 $2 52 $2 5 0 c ,5 0 o ,5 0 o ,—

R E P O R T .— Report for cal. year 1911, In V . 94, p. 1183, showed: Total 
Income. $2,993,336; net. $1,936,149: bond lnt.. $714,360; otlicr lnt $6.
799 deprec’n and contingent funds, $500»000, dlvs, (2% ), $500,000;
bao I C E R S . — Pres., W . B. Bourn; Seo., John E. Behan; Treas Bank of 
California. Office. 375 Sutter St.. San Francisco.— (V. 95. p. 485.)

STANDARD OIL CO. OF KENTUCKY.— ORGANIZATION. &o.—  
Incorporated In Kentucky in 1886. A marketing company. Formerly 
controlled by Standard Oil Co. of N. J .. but segregated In 1911. Seo 
Standard OH Co. of N. J ..V . 85. p. 216, 790;V. 93. p. 1390. Stock, $1,000,
000: par, $100. Profits In 1906. $1,307,780: In 1903, $1,772,173; dividends 
pald.ln 1906. about $2,000,000; in 1903, $1,000,000. Pres.. Wm P. Cowan; 
Vlce-Pres.. L. J. Drake; Seo. and Treas., Geo. W . Stahl, 72 W Adams St., 
Chicago. Transfer office. Louisville, Ky.

STANDARD OIL CO. OF N EB R ASK A — ORGAN IZATION .— Incorp. 
In Nebraska In 1906. A marketing com pany. Formerly controlled by 
Standard Oil Co. of N J ., but segregated In 1911. See standard Oil Co 
of N. J ., V. 85. p. 216, 790; V. 93, p. 1390. Stock authorized, $1,000,000.

I

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O o t .j 1912.] IN D U STRIAL STOCKS AND BONDS. 185
■on Apr. 15 1912 a 33 1-3% stock dividend was paid, raisin? amount out
standing to $800,000; par, $100. Dividend, 10% , paid June 20 1912. Fro- 
llts In 1900, $79,181. Pres., C. L. Alleman. Office, Brandies Bldg., 
Omaha, N e b — (V. 94, p. 771, 1388.)

S W A N  & FIN C H  C O .— ORGAN IZATION , &c.— Incorporated In New 
York in 1891. Deals In lubricating oil. Formerly controlled by Standard 
Oil Co. of N. J .. but segregated In 1911. Sec Standard Oil Co. of N. J. 
item, V. 85, p. 216. 790; V . 93, p. 1390. Stock, $500,000 auth., as in
creased from $100,000 in May 1912, the stockholders subscribing to the 
new stock at par to repay the loan due the Standard Oil Co. of N. J. ($285,
448 Dec. 31 1911) and for working capital. V. 94, p . 1190. Par, $100. 
Profits In 1906, $150,080; in 1903, $91,093; dividends paid In 1906, about 
$90,000; In 1903, $65,000. Bal. sheet Dec. 31 1911, V. 94, p. 1190. Pres., 
James C. Peabody; Sec., John T . Lee. Office, 151 Malden Lane. N. Y .—  
(V. 94. p. 1321.)

T E X A S  P O W E R  & L IG H T  C O .— ORGAN IZATION , &c.— Incorp. May 
27, 1912, in Texas and took over the W aco Electric & Gas Co. (V. 93, p. 52), 
the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co the Waxa- 
liachle Electric & Gas Co., the Temple Electric Light Co., the Sherman Elec
tric & Gas Co. and the Bonham Electric & Gas Co. Later acquired proper
ties of Gainesville Electric Co., Brownwood Gas & Electric Co Paris Light 
& Power Co., Tyler Electric Co. and Palestine Electric & Ice Co Does 

•entire commercial elcctrlc-llght and power business in the-cltles served and 
the entire gas business In W aco, Cleburne, Brownwood and Paris Con
trolled by American Power & Light Co. (see that co .), which is controlled 
by interests allied with the Electric Bond & Share Co Has a 50-year 
contract with the Southern Traction Co. (see “ Elec. R y Sec ” ) to supply 
all the power for its present system In Waco (16 miles) and proposed 135 
miles of Interurban lines, work on which Is now under way. The contract 

grants a perpetual easement for p les and wires along the rlght-of-wav of 
the Interurban railway. See V. 95, p. 970.

Stock authorized, $13,000,000, of which $10,000,000 common and $3,
000,000 7%  cum. pref. redeemable at 115% . Outstanding com . $8 500,
000; pref., $1,400,000. DIv. on pref., 1 H % , paid Aug. and N ov. 1 1912.

BONDS.— Of the 1st 5s ($30,000,000 auth. issue), $2,100,000 have been 
sold and the remaining $27,900,000 arc Issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are equal to 
hit. on bonds, Including those to be issued. Annualsinkingfund, eltherto 
retire bonds or for extensions and additions for which otherwise bonds might 
be issued: 1915 to 1917, a sum equal to 1% of bonds out; 1918 to 1920.
1 J4%: 1921 to 1936, 2% . Bonds are redeemable on and after June 1 1917 
at 105 and Interest.

EARNINGS of consolidated properties for year ending Julv 31 1912 
•■>758.507; net, after taxes, $326,947; int. on $2,100,000 bonds calls for 
$10o,000; bal., sur., $221,947. Pres., J. F . Strickland, Dallas, Tex. 
— (V. 95, p. 240, 970.)

TO BAC C O  P R O D U C T S JC O R P O R A T IO N —  ORGAN IZATION .— Incor
porated in Virginia Oct. 17 1912 by Daniel G. Reid. Henry C. Frick and 
associates to manufacture cigarettes and other forms of tobacco. The 
Surbrug Co. and M. Mclachrino & Co. have been acquired. V. 95, p. 1043 

Stock authorized: common, $30,000,000; pref. 7%  cum., $20,000,000; 
o f which $10,000,000 com . and $5,000,000 pref have been subscribed.

Directors so far elected: Joseph A . Bennett, Thomas Cochran Jr., J. 
Horace Harding (who represents Henry C. Frick), Francis L. Hine, Seward 
Prosser, Daniel G. Reid, John D. Ryan, Roberts Walker, J. du Pratt 
White.— (V. 95, p. 1044.)

T R E N T O N  P O T T E R IE S C O .— Stock, 53,000.000, of which $1,179,400 
Is 8%  non-cum. a n d $70,600 cumulative 8%  pref.; “ Supplement" Apr. 1897. 
•>rcf,-, c “ “ - 6lvs., Oot. 1909, 1% ; 1910, 4 % ; 1911, 12%; 1912, Jan., 5% ; 
APr 11 > 6 % ’ Ifu ,y ’ ° c t "  5 ^  • Non-cum. pref. dlvs. from April 1900 to 
July 1907, incl., 2%  quar.; 1908, none; 1909, Oct., 25, 1% ; 1910 to 1912, 
4%  (Q.-J.).

In July 1902 $512,528 4%  funding certificates (lnt. payable J. & J. 10) 
were Issued to fund the 44% accumulated dividends on assenting pref., latter 
being made 8%  non-cum., per plan V. 74. p. 1256. The certificates are sub
ject to call for a non-cumulative sinking fund of $25,000 yearly, beginning 
Jan. 1903. payable out of net profits. If any, over lnt. on certfs. and dlv. on 
pref.; to July 1912 $107,158 were purchased and canceled. Int. on certs, 
paid to July 1912. Incl. V. 75, o. 81. 1208. 1258.— (V. 89, p. 1071.)

U N IO N  T A N K  L IN E  C O .— ORGAN IZATION , &c.— Incorporated In
N. J. In 1891. Operates tank cars over practically all o f the roads of the 
United States. In 1912 owned about 11,000 cars. Formerly controlled 
by Standard Oil Co. of N. J .. but segregated In 1911. See Standard Oil Co. 
o f N. J-. V . 85. P- 216, 790; V. 93, p. 1390. Stock, $12,000,000: par. $100. 
In Feb. 1912 no dividends had been paid for several years and thero were 
no surplus earnings on the books. Profits In 1906, $164,703: in 1903 
$260,346. Pres., Henry E . Felton; V .-P ., H . R . Payne; Sec. & Treas 
W m . M. Hutchison. Office, 26 Broadway, N. Y .— (V. 89, p. 1355.)

U N IT E D  B O X  B O A R D  C O .— O R G A N IZA TIO N .— Incorporated In New 
Jersey on Oct. 27 1908. Successor Mch. 1909 of United Box Board & 
Paper Co., purchased per plan V. 87, p. 1163; V. 88, p. 298, 509. Am. Straw 
Board Co. has been independently operated since July 1912 (V .9 4 ,p . 112).

Plants Owned in Pee.— Muncle, Ind.; Peoria, 111.; Benton Falls, Me.; 
Rockport, Ind.; Thomson and Lockport, N. Y .; Mt. Carmel, III.; Urbana,
O . ; Waldron, 111.; W hippany, N. J .; Eaton, Ind.; Fairfield, Me.; York- town, Ind.; Wabash, Ind.

READJUSTM ENT.—T he July 1911 coupons on the gen. M. and collat 
oral trust Issues is unpaid. V. 93. p. 52. In Dec. 1911 foreclosure suit 
was begun under collat. trust M. of 1906. V. 93, p. 1729. On May 14 1912 
application for a receiver was denied. V. 94. p. 1388.

REO RG AN IZATION  COMMITTEE.— Charles C. Adslt, Chairman 
Palmer Zcpherln, Sec., 1421 Harris Trust Bldg., Chicago; depository. Union 
Trust Co., Chicago. The committee requests deposits of general mtge 
bonds and stock. V . 94, p . 636, 771. 921; V . 95, p . 116. e

REO RG AN IZATION  PLAN .— The plan Issued by the above-named 
committee, dated Feb. 26 1912 (V. 94, p. 636, 624, 626), provides that a 
new corporation shall be formed to be known as the United Paperboard Co., 
which shall Issue the stock shown In the table below and be free from mort
gages (except as to underlying liens on certain mills amounting to $581,000) 
and with sufficient funds to Improve the mills, pay current debts and leave 
cash and other assets to guarantee the stability of the company. The con
trol of the American Strawboard Co., which has been Independently op
erated since July 1912, will be abandoned unless a portion of the $ l ,- 
160,840 new preferred stock to be retained In the treasury shall be used; 
In the purchase of the properties o f the American Company; otherwise the 
pref. stock Is to be retired and canceled. Only 80% of one year’s Interest 
on the general mtge. bonds Is to be exchangeable for pref. stock. No lien 
Is to be placed on the assets without the assent of 75% of the oref stock 
f n.] U*V U.)12 the holders of $5,100,000 stock had deposited their stock and 
paid the assessment and also all but about $200,000 gen. M. bonds.

Terms of Exchange.
Amount Pay —------- And will receive new stock-----------

Existing Out. Assess. —6%  non-cu. pfd.— ------- Common--------•
G cn .M . bonds—  z$982,500 None 80% $786,000

do 1 yr's ln t .. 58,950 None 80% —
Stock (par $100). 14,000,000 t/10% 12H %  
Bal. of new stock (see below)_______________

47,160 
1,750,000 100% 
1.166,840 14,000,000

1,000,000
Total ..............................................................$3,750,000_______ $15,000,000

a: Total Issued, $1,557,000; deduct held In treasury, $572,500, and held 
by company as collateral, $2,000; balance, $982,500.

y The minority stockholders who cannot pay the $10 assessment under the 
plan arc oflercd the alternative o f 25% In common stock of the new com 
pany for their holdings. A syndicate has agreed to underwrite the stock 
not subscribed for by stockholders upon the same conditions as those men
tioned In the plan to an amount deemed necessary to make the plan on- 
eratlve. V. 94, p. 1511; V. 95, p . 241. p

The assessment must be paid In 4 equal Installments o f $2 50 per share 
°n  Mob. 26, May 27. July 29 and Sept. 30 1912. Interest at 6%  per annum 
will be paid upon all deferred subscriptions paid on or before Mch. 26 1912 

Summary of Annual Earnings, Excluding Interest.
1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911

$ $ $ $ $ $ $ . $  «
209,765 166,832 64,344 325.018 546,435 124.766 190,409 123.490 182 374 

Average earnings for the nine years, $214,826. ’
The earnings of the new company would more than pay the $32,510 In

terest on the $581,000 underlying liens and 6%  dividends on $2 583 160 
pref. 8took ($154,989), a total o f $187,499. Upon completion of contem
plated Improvements, earnings are expected to Increase, resulting,when con
ditions arc favorable. In substantial results on the common stook.

rr BONDS.— The outstanding funded debt Dec. 1 1911 was:
Underlying liens due (average) 1917...................................................$804,000
^ erSer5 uiortgaso 6%  bonds, due 1926___________________________1.557 000
n.ii^a* eonr.La^er 6s’ s96.000, due by Nov. 1919; Thompson
w «R o \ PSpcr C2t“  6s’ *200,000: Somerset & Kennebec Co., $290,000;
N J $5 000Cr& c°'‘ 5113’000: Peorla Strawb. Co. 6s, $100,000; Whippany.

ycar °:nd- Web. 30 1912, in V. 94. p. 1506, showed gross 
££?'i54iI3ilr09: “ et 1after repairs, $144,294; earns, subsid. cos., $10,729; 

in o  1,L m os- Int- on gen. M. or collat. trust bonds. $65,725; bal., 
sur., $89,498. Compare statement for cal. year, V. 94, p . 624.
t x t ‘~ ^ duey Mitchell (Pres.), Frederick Davenport (V .-P .), 
w ’ n r^ iai f L (VnhPJ i ’„ aL^the.rJ ^ : Bodman* ,?.e0-.J - Marott, A . Albert Sack,

U. S. INDUSTRIAL ALCOHOL CO — O R G A N IZ A T IO N   Tnnnr-
f)rmiif^N1rn VTn(iVn ? inlhii0 cni 17 1906 and owns the stock of the W ood 
im b^rfni Vi^nhni11 *̂ .ePUv  *0^° st o io g Oo., 'Manufacturing denatured and 
rrniYorV7 nisttn'oro^lsS4, 5l.343A The Distilling Co. of America (con-
s i 9 m m n  nnm S ^ J , Murli les Corporation) owns $6,001,000 of the $12,000,000 common stock and guarantees the preferred dividends for 
term of charter ending Oct. 17 1956. Application to list, V . 92, p. 1106.

STOCK.— Common. $12,000,000; par, $100. N on-voting6%  cum. pref 
on<3htai) Ca Pref. stock cannot be Increased without the consent of 2-3 of 
i9^aCn?|SŜ m w rtkrii.rPreM stock may be redeemed on any dividend date at 
stoclf ̂  accrued d V- No mortgage without consent of 2-3 of preferred

..,?0 iXPS -770 n ly  bonds of constituent cos. are $1,500 000 Renubllo Dis
tilling Co. 10-year sinking fund gold 7s. due Mch. 1 1915. $lo S  000 to be redeemed yearly Sept. 1. UL

R EPO RT.— Report for cal. year 1911 In V . 94 n 276 shnwort- Met 
profits, $902,745; pref. dlvs. (7% ), $420,000; balance!''surpius,$482,745!

OFFICERS.— Pres.. F. M. Harrison; Sec. & Treas., James P McGov
ern.— (V. 92, p. 1041, 1106; V. 94. p. 276; V. 94, p. 491™ U °
„  UNITED STATES REDUCTION & REFINING CO— Incorp. In N. J 
May 31 1901. Operates In Cripple Creek District, Colo. V. 88, p 747 
DIVIDENDS 11901. 1902. 1903. 1904. 1905. 1906 & 1907.

- z ? f  6 6. None 115 6 yrly. ( l  15 qU.)
3 3 ------------------— None since-------

Preferred
Common -% J 0

Since.
None.

.r>Pi°^DS ~ P *  th« bonds $1,125,000 o f the $3,000,000 Issued had In Dec 
1911 been redeemed and were held alive In the sinking fund and $350 000 
canceled. V. 81, p . 1855; V . 82. p. 165. 391-V 74 n » v o i  L i n o n  

United States Smelting Co., whose stock and $294,000 of*whose'$600 000 
bonds are owned, defaulted on 1909 to 1912 coupons. V. 90, p. 695. '

« £ p ORT for calendar year 1911 In V . 94, p. 1693, showed: Net earnings. 
$11,4J0, bond lnt. (not Incl. lnt. on s. f. bonds), $91,900; bal., def. $80 410 
v -‘ p - v Pci .9iCn' ¥,a,nv»C’ A ‘ s beetz; Sec. & Treas., Cecil Griffin ’ ’ 'N. Y . office. 111 Broadway.— (V. 94. p. 1191, 1693.)
inn COPPER CO.— O RGAN IZATION .— Incorporated In N. J. Apr 30 
1904 as a reorganization of company of same name Incorporated June 1903 
Owns about 666 acres on both sides of Bingham Canyon, Utah a mill site 
of about 1,586 acres at Copperton. Bingham Canyon, a mill-site near Garfield 
of about 3,377 acres; 509 acres In Utah County, mills, power plants &o 
Owns $5,002,500 of the $10,000,000 stock (par $5) o f the Nevada Consoli
dated Copper Co., which was exchanged on the basis of 2 X  shares o f Nevada 
Consol, stock for 1 share of Utah stock. Controlled by Guggenheim E x
ploration Co.

— st°ck  auth., $25,000,000; outstanding June. 1912, $15,779 700 
par, $10. Stock ($500,000) was reserved for exchange for $2 500 00(1 
5  P arU? 'd ,R y - 0% ^ e a r  gold bonds, which are convertible to
$5(L51(/for B.t0&UGahRCy0PsPtê k ° -  V ° baslsof per share and

Mohl7l910dto le 0p ° t . T l 9 & ^ Pt’ 19° 8 ‘ t0 De° : 1909’ ,nCl’ ! 75c’ duar-
EARN ING S.— For 3 mos. ending June 30. total net nrofits *9 99 rqo 

V ? 95$p 3360944 ,U 19111 dlvs’ -pald’ $1,181,348; bal Psu?p.’, f  i S i i l ’;

l e t ^ ^ .w Y .g o o 1;1 other ?ncome14$ 1 ,’766?995* (incl! 
96(3: d°ivs50 (30% ) fW » 3 * 0 2 2 ?  1 b° nd lnt" * 30>-
Sprlnls,’ Colo.’ Mn“ y ! '‘o ffice .V il C° l0rad°

isri-ACViynn0 IL  FRl— ORpA N IZA T IO N , &C.— Incorporated In N. Y . in 
nil ° lcan- N. Y ., '7here ?  considerable amount of Illumlnat-
°J laad ^ o l ln e ls  produced. A portion of product Is shipped to Roches- 

#er’» X - Y l 11w,bore there Is a finishing and compounding plant for the manu
facture of lubricating oils. Formerly controlled by the Standani on  pn 
of N J but segregated in 1911. See Standard Oil Co! o f J  V 85 d * 
216, 790; V . 93, p. 1390. Stock, $15,000,000; par, $100 Stockholders 
voted Feb. 29 1912 to Increase the stock frbm $2 500 OOO to $15 000 OOÔ  
the new stock being offered to stockholders at pa . payable wi11?In 3 '
from Mch. 1 1912 to pay over $8,000,000 advanced bythoS tandard  O fiCo 

N -• b e fo re  Its stock holdings were distributed, to ralYe Seoutstanding 
$2,000,000 bonds and provide working capital. V . 94 p 491 703 771 
Dlvs. paid at Irregular Intervals, the last early In 1911,’ a t ’ the rate of 
3 /°  aa°b  Pold Aug. 15 and Oct. 31 1912. Report for cal. year 1911 in 
V. 94. p. 1381, showed profits, $2,938,036, Including share o f undivided 
profits o f foreign marketing cos.; Int. paid to Standard Oil Co. of N J on 
Yoi^nnjsYaSiro(]H>Q30*,Yab* *2.430 016. Average yearly profits, 1906 td
^ 10xV$1« ^ ? f 633^ . PresV.CharIes M - Everest; Treas., Herbert Baker; Sec
703,7 7 l f  1381; V ? ^ . ^ 55?'TfrU* N ’ Y ’~ (V ’ 85’ P ’ 289> 491; V ’ 94’ p ‘

W A B H IN O T O ri O IL  C O .— ORGAN IZATION . &c.— Incorp. In 1887 in 
Lrn? r'n°dUr  S crude oil. Owns 140 o f 200 shares of Taylorstown Na- tunil Gas Co. Formerly controlled by Standard Oil Co. o f N. J. but soe-ro- 
gated In 1911. See Standard Oil Co. o f N. J V 85 n 216* V 93 n ’ i& n  
Stock, $100,000; par, $10. Profits in 1906 $75 150- dlvs nal’/ ’ Yhn,?; 
$35,000. For cal. year 1911, total Income S71 (I37- not ss ■sSS.oi, 
Taylorstown Nat. Gas profits rec’d, $7,209; dlvs°'^paid^from’ accumulated 
Ave.,Up i t t s b f f i p ^  SUrP‘US DeC’ 31 1911> *25,9^1. Office. 323 Founh

W A T E R S -P IE R C E  O IL  C O .— ORGAN IZATION , &C,— Incorporated In 
Missouri May 24 1900. Operates refineries at Vera Cruz and Tampico 
Mex., and transacts business chiefly In Missouri, Arkansas. Louisiana’ 
Oklahoma and Illinois. No dividends have been paid since Jan 1909 owlnir 
to extraordinary expenses and fines In anti-trust litigation V 89 n 85n 
1014, 1546; V . 91. p. 158. Formerly allied with Standard Oil Co o fN  J 
but segregated In 1911. See Standard Oil Co. of N J V 85 n 2iri- 
V . 93, p. 1390. Decision In suit Involving control V 94 o  636 1319 
Stock, $400,000: par, $100. First M. 5%  gold notbs, $5 000 000 used is  
collateral for notes payable, $1,005,000 Dec. 31 1911, and other obligations^ 
Report for cal. ycar 1911, In V. 94, p. 1312, showed Droflts S5()n 873- nY,f' 
of litigation, $50,457; bal., surp., $450,416; in 1910, $183 O ie -fn  ioOB1 
$382,01.9. Chdlrman of Board, H. Clay Pierce; Pres., Clay Arthur Pierce; 
v --p :> Andrew M. Finlay; Sec. & Comptroller, Thomas F. Lydon; Treas

“ ' s  t i i s s  °mcc- 420 o ,,v «  s *- « » ■ -

W E Y M A N -B R U T O N  C O .— ORGAN IZATION .— Incorporated In N J 
Dec. 2 1911 and took over under decree of U. S. Circuit Court dated Nov’ 16 
1911, confirming plan of disintegration of American Tobacco Co and asso
ciated companies (V . 93, p . 1122-4), the snuff factory at Chicago 111 
formerly owned by Amer. Snuff Co., two at Nashville, Tenn entlre’stork 
of De Voe Snuff Co. with factory In Spotswood. N. J .. and 50% of stock of 
National Snuff Co., L td., of Canada, with factory In Montreal V 93 p. 1609; V . 94, p . 285. Montreal, v . 93

STOCK — No lien prior to the prefeiTed stock shall be created without 
the consent of two-thirds of each class of stock. Dlv. on Dref 1 y y  in r  
191912; July. 1 ?T%; Oct.. 1 H % . On common. 2 H %  j f t y  {  and Oc1P i

EARN INGS.— Net Income from manufacture and sale o f snuff In I9 in  
$1,293,750. Balance sheet Dec. 31 1911, V. 94, p. 825. 191°*

OFFICERS.— Pres., J . Peterson; Sec. & Treas., H . Brooke Jr Offkv 
•r.0 Union Square, N. Y .— (V. 94, p. 703, 825, 831, i5 7 i.)  Offloe.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



186 RAILWAY EARNINGS, [VOL. LXXXXV

M O N T H L Y  G R O S S  E A R N I N G S  O F  P R I N C I P A L  R A I L R O A D S .

January. February. March.

* S J
307,255
371,039
392,948
385,952

281,813
329,194
378.377
385,305

285,050
370,769
335.255
401,436

7.471.674
7,983,360
8.528,246
8,333,262

7,227,314
7.920.698
8,060,818
8.592,050

8,289,278
9.254.450
9,267,520
8,821,567

2,266.315
2,566,712
2.700.486
2.737.997

2,391,265
2.709.6041
2,952,543
3,043,542

2,764.669
3.136.235
3,290,556
3.259.802

5,525,944
6,560,073

£6,413.316
6,570,122

5,118.204
6,291,727
5,913.433
6,802.614

6.037,578
7,813,366
6.953,914
8,142.297

501,786
655,925
707,660
746,252

470.760
655.633
644,342
766,204

546.031 
757.936 
691,343 
819",541

4,761,860
6,104,426
5,740.206
7,328,782

4,966,208
5,992,052
6,375,576
8,931.907

6,518,763
7.796,337
8,800,640

10,519,319

914.557
979,835

1.105,471
1,112,005

929,761
1,018.174
1,119,929
1,222,550

1,010,380
1,176.890
1,232,013
1,279,033

2,031.887
2,149,690
2.294.549
2,303,370

1,762.353
2,087.904
2.003.991
2.381.991

2,311,421
2.163,321
2,390,912
2,745,293

2,109.653 
2,541,852 

f2.835.114 
/ 2 ,633,993

1.874.035 
2,387.680 

) 2.409.195 
/2 ,666,019

2,249,643 
2,886.698 

/2 ,574,547 
f3,071,886 /

978,803 
987,906 

1,144 504
1,065,366

916,386 
1,013,971 
1,036,996 
1,168,204

1.060,120
1.172.492
1,098,932
1,281,365

816,921 
879,372 
950 649 
843.608

757,534
956,717
957,877

1,001,400

933.638
1,149,262
1,070.865
1,051,712

359,955
421,966
432.953
482,986

355.778
424.666
433.564
493,348

441,159
542.857
512.881
534,935

4,308.998
4,253.668
4.736.624
4,256,349

3,931,519
4.534,276
4,483.670
4,903,318

5,064,982
5,793.837
5.238.607
5,300,658

4,656.739
4.973.025
5.436,589
4,903,210

4,691,857
5.315,728
5.141.439
5,347,785

5,408,063
6.380.609
5,884.170
5,845,116

1,088,819 
1.125.586 
1,231.883 

. 1,099,350

923,157
1,133,086
1,177.500
1,131,368

1,146.191
1,366.660
1,259.560
1,226,498

662,813 
. 742.453 

786.337 
. 779.627

595.700
720.991
759.001
781.081

656.139
793.924
573.033
806,721

. 2,013.983 

. 2.324.237 
2.344.881 

. 2,244.664

1,884.704
2.171.567
2.232,456
2.424.027

2,186,121
2,690.818
2.555.219
2,720,369

1.265,683 
. 1,394.323 
. 1,335.752 
. 1,154,333

1,168.986
1,293.325
1.001.559
1,054,538

1,176.373
1,417,327
1,115.314
1,035,318

. 1,569 468 

. 1.722,955 
1.682.385 

. 1,678,558

1.340,473
1,681.881
1.445.736
1,613,552

1,676.302 
1.955,958 
1,687,224 
1,717,731

. 3.566.442 
4,145.747 

. 4.206.552 
4,215,897

3.735.278
3.997.016
4,061.893
4,391.671

4,368,409
4.818,697
4.640.863
4,777.051

. 2,727.995 

. 4,062,844 

. 3.285.815 

. 3,806,389

3,212,152
3,873,315
3.572.001
4,322,292

3.996.095
4.667.644
4.429,958
4,847,167

. 399,523 

. 568,355 

. 464.794 
566,839

351.929
577,162
418.981
570,430

412.220
748.310
452,752
611,708

. t 4,831,070 

. 4.913,049 
5.487.348 

. 4,252,609

14,547,45
4.529.768
4.832.222
4,742.586

' 4."48,472 
5,538,953 
5,194.038 
5.189,260

~ 655,331 
. 699,467 
. 732.765 

l. 881,817

622.826
637.198
652.969
831,494

630.284
731.189
733.082
755,538

. 685,530 

. 799.86f 

. 837.506 

. 714,989

686,723
790,736
749,938
791,361

746,166
854,878
849,608
746.467

. 3,754.769 

. 4.421,361 
4,508.460 

. 4,535,545

3,518,846
4.115,839
4,151.881
4.687.043

3,907.398
4.790.530
4,874.674
4,939,330

1. 534,699 
1. 676,000 
i. 699,613 
l. 508.340

482.469
571.99!
629,611
685.729

678,884
743,353
746,503
651.805

t. 762.641 
i. 1,213.323 
l. 901.44.’ 
a. 1,069,961

776.653 
843.09r 
895.321 

1,052,28'

1.022,016
1,132.994
1,015.733
1,513,137

September October. November. December. Total.

S
329,074 
377,790 
398,461 

a411,227

. $
370.630
399,074
424,300

S
368,681
382,239
424,618

I
370.269
420,191
443,531

iF-
3,769,595
4,516,365
4,571,200

8,732.775
9,068,441
8,954,228

9,444,348
9,931,805
9,945,875

9.628,529
9,983,068
9,948,420

8,389,776
9,602,113
9,198,975

99,880,253
107.771,978
106,825,573

2,173,130
2,246,774
2,526,740

2,503,776
2,657,254
2,782,164

2.746.292
2,786,896
2,855,684

2,892,845
3,114,245
3,256,760

27.892.100
30,759,607
32,500,950

7,933.581
8,417,833

8,279,301
8,766,371

819,519
832,575
847,253

0976,791
8,323,178
9,315,214

10,049.085
O11322000

7.840,698
8,168,817

8,259,823
7,524,610
7.470.106

7,583,335
6,836,787
6.841,826
7,188,254

82,293,630
92,275,635
88,071,011

890,898
889,593
832,569

770,664
783,016
753,104

*701,834
784,377
739.148

8,144,307
9,168,646
9,058,247

9.744,597
10,229,370
11,207,992

9,075,964
9,413,238

10,570,694
8,214,758
8,705.284

10,654,871
85,527,174

100.851,627
110,946,363

1,064,952 
1,059,807 
1,284,362 

a l, 176,900

1,251,257
1,244,300
1,440,537

1,117,427
1,190,543
1,251,803

1,116,631
1,277,289
1,275,863

11,467,327
12,525,687
13,422,476

2.228,715
2.416,792
2,568,892

2.459,702
2,418,345
2,646,423

2,450,186
2,447,727
2,513,850

2,799.926
2,957.045
3,001,111

25,873,207
27,172,173
27,781,322

2,732.275 
/2 ,9 61,332 
12,950,357 
o2,887.508

2,706.950 
72,903,392 
/2 ,909,738

2,657.437 
12,771,400 
12,651,817

2,505,449 
f2 .684 .020 
f2,835,282

28.882,609
32,640,62?
32,709,160

1,236,580 
1,314,818 
1,338,728 

a l,353,148
981,126

1,147,610
1,207,118

«1,218,934
538,704
576,802
599,149

0621,602
6.287.926
6,504,203
5,962,267

1,303,341
1,305,758
1,397,978

1.215,708
1,275,040
1,245,791

1,089,575
1,268.057
1,175.881

13.001.418
13,953,828
14,762,943

1,116,055
1,233,918
1,252,261

1,064.993
1,108,819
1,079,290

887,517
1,047,369
1,086,533

10,915,995
12,732,006
12,814,715

537,235
541,476
610,721

509,224
487,569
515,733

'462,197
1170,602
488,954

5,618,229
6.172,719
6,357,206

6,553,305
6,508.261
6,141,525

5,956.752
5.762.846
5,402,186

4,345.148
5,407,238
5,298,579

61,302,253
60.456,695
62,798,161

7.237,348
7,304.835
6,966,113

7,499.670
7,378.280
7,324,406

6,586,682
6.728,750
6,246,300

5.340,466
6.100,729
5,815,434

69,810,533
75,590.299
73,598,434

1,423,223
1,621.007
1,423,786

1,494,236
1,662,073
1,489,635

1,427,237
1,527.212
1,392,113

1,102,151
1,373,621
1,283,189

14,177,762
16.192,862
15,264.346

764,429
806.652
849.055

0838,036
2,623,288
2.792,529
2,743,122

799,455
808,416
832,937

797.744
808.306
790,316

757.836
808,979
808,996

8,381.466
9.446.987
9,234,046

2,585,574
2,868.006
2,687.280

2.584,504
2,634.239
2,532,303

2,438,616
2.749,037
2,622,721

27.657,741
30,423,005
30,431,916

1,403,600 
1,537,102 
1,288.579 

al.245,497

1,609,924
1,632,436
1,382,295

1,570,545
1,569.474
1,338,153

1,421,575
1,558.233
1,271,672

15,649,266
17.244.610
14,434,581

2,131,739 
2,257.011 
2.306.546 

02,427,000
4,875.173
5,112.179
5,094,261

2,269,460
2,284.437
2.193,056

2,117,056
2.210.052
2,090,417

1,815,330
1,979.470
1,863,536

22,288.589
24,174,378
23,007,477

5,180,085
5.115.689
5,205,847

4.976.993
4,818.007
4,905,766

4,575.4"7 
4.546.742 
4,525.963

52,819,801
56.015,655
57,073,104

6.816.339
0.294,922
6.549,356

07,554,405
760,844
770.751
699.027

7.253,966 
6 579.390 
7,112,815

6,135.465
5.623,009
6,224.730

3,819.886
4.658,246
4,984,306

57,751,425
64.372.008
63,028,669

782,298
759,569
656,758

717,174
675.075
664,775

553.454
583.563
647,718

5.997,411
7,942,455
6,854,322

4,791.579
5,318,824
5.222.386

05,519,720
833.799 
950 085 

1,005.232 
o l,19 6 ,000

734.165
876,588
780.191

5,301,602
5.720,975
4,639,641

5.126,766
5,522,140
4,932,306

4,953,949
5.534,443
5,019,239

56.512.316
61,201,476
60,824.280

862.514
962.418

1,137,953
875.668
878.035

1,128,624
767,441
827.053 

0955,000

8,275,589
9,061,384
9,673,319

861,897
951.102
860,200

848,127
938.347
877,203

801,949
917,209
803,579

9.087,605
10,438,126
9,607,136

4.267,792
4.010.171
4.750.658

04,835,845

4,706,690
4.922.464
5,182,825

4,540.696
4.871.173
4,853.988

4.483,844
4.771.675
4,655,837

47.925,523
54,428.973
54,372,032

835,034
863.744
743.215

893,587
858,251
786,581

800,477
751.13(1
667,606

614.242
714,170
686,043

7,783,302
8,477,669
8,142,905

1,669,434
1.270.737
1,783,591
...............

1,915.98
l^OO.OSf
1,788,691

1,613,666
1,209,892
1,535,431

1,044,496
997.712

1,371,627
14,162.703
13,974,447
15,160,979

1909 ................310 m
1910 ................310 m

Atlantic Coast L.

1912.4,526-4,000 in. 
Baltimore & Ohio.

1909 ............4,434 m.
1910 ............ 4,434 m
1911 ............4,434 m.
1912..4,434-4455 m

Buff .Koch .& Pitts.

1911................568 m

1 9 1 1  ........... 1,916 m
1912 .............1,916 m.

1 9 1 1  ____673-671 m
1912 ................671 m

Chesap. & O h io -
1909.1,895-1,933 m 
1910 1.933-2,224 m

1909................998 m
1 9 1 0 .. 998-1,025 m 
1911 ........... 1.025 m

Chic. Ot. W e s t -  
1909.. 818-1.509 m 
1910.1.509-1,489 m 
1911.1,489-1,495 m
1912...............1,496 m,

Chic.Ind.&Lou.—
1909 ..1
1910 .1
1911 .615 m

1909 .............7,511 m
1910 .7.511 m
1 9 1 1  .7,511 m
1912 .7.511 m

1910.7,637-7 692 m 
1911.7,692-7,764 m 
1912.7.764-7.960 m 

Ch.St.P.M.& O.— 
1909.1.729-1,738 m 
1910.1,738-1,743 m 
1911 ............1,743 m

1910 ...............336 m
1911 ...............336 m

C C C & S t L -
1909 ........... 1.982 m
1910 ______ 1,982 m
1911.1,982-2.009 m

1909*1,951-1,980 m 
1910*1.980-2,032 m 
1911*2,032-1,792 m 
1912*1,792-1,814 nn 

Denv & Rio Qr— 
1909.2,516-2.552 m 
1910.2,552-2.598 m 
1911 ............2,598 m

Erie-
1909. 2,171-2,230 m 
1910.2.230-2,228 m 
1911.2,228-2,264 m 
1912.2,264-2.257 

Qt Nor System- 
1909.6,898-7.099 
1910.7,129-7,275 m

Hocking Vai—

Illinois Central—

1910 ........................
1911 ........................

Loulsv & Nash-

Ml n n  &  St  L —

April. May.

283,740
375,590
349,040
400,920

8.021.626
9.386.631
8,907,748
9,186,291
2,310,604
2,812,401
2,835,442
3,199,191

6,888,218
7,589,078

554,241
612,523
685,448
572,784

6,384,038
7.985,230
8,672,025

791,265
897,840
897,784

1,095,217
2,228,572
2.481.546 
2,457,832
1.757.546
2,183,233
2,700,954

947,340
945,770

1,059,642
956,244
797.145

1,098,071
962.522

1,013,578
464,423
516,891
517,007
545,621

4.533,295
5.480.336
4.771.763 
5,054,242
4.942.763 
5.787,015 
5.518.495 
5,681,742
1,073,751
1,225.920
1,131.470
1,170,651

682,238 
764.506 
724.703 
821.520

2,109,205
2,274,950
2,390.154
2,346,916

1.096.856
1,201,770
1,082,058
1,022,233
1,723,952
1.906,882
1.782.260
1,837,732
3.992,489
4,282,670
4,300,630
3,773,514
3,887.372
5,197.108
4.518.315
5,068,454

391.277
434,261
480,578
349.454

4.685,230
4.770.859
4,248,759

653.759 
652,872 
678.054
733.760

294,402
379.508
357,936
412,893

8,050,275
9.091.484
8,783,037
9,213,695
2,152,584
2,416,692
2,588,314
2,898,620

.■'6,342,551
7.777.710 
7.518.036 
8,252,995

644,357 
,'810,572 
706,217 

i 871,561
6,420,640
8,378,114
0.312,057

11,360,421

780,809
827,490
898,080
978,553

2,000,890
2,409.531
2,540,160
1,870,028
2.393,639
2.549.711 

12,575,507 
72,808,981

965,953 
939,564 

1,170,112
1.044.004

799,994
1,052,760
1,055,215
1,023,152

458,784
525.816 
545,516 
530,016

4,566,233
5,304,850
5.040.670
4,936,863
5,274,382
6,077,305
5.055,840
6,120,318
1,011,254
1.168,593
1.185,300
1,211,728

668.317 
815,992 
780,374 
908,664

2,130,102
2.321.004 
2,444.884 
2,424,607

1.144,591
1,370,486
1,104.870
1,020,784
1,726,852
1,922,108
1,014.805
1,885,470
4,289.265
4,506.138
4.834.075
4,285,537
4,273,553
5.708.014
5,037,181
5,607,710

396.278
680.503
567.446
652.816

t 4.665,394 
4,658,337 
5.144.982 
5,030.335

616,303 
672.308 
654.063
787.318

769.321
860.048
738,920
718,823

3.619.651
4.394.263
4,127.363
4,729.591

548,042
667,285
627,747
651,417
949.499

1.091,151
986.613

1,468,388

293,382 279,875 305.425
370.951 353.362 386,658
346.246 356,344 364,144
377,985 374,259 418,240

8,102.501 7,742,272 8,959,839 
8,459,030 8,021,539 9.069,359 
8.341,420 8.021.644 8,867,640 
8,668,710 8,959,969 9,630,813
2,033,018 1,863,040 1.794,662 
2,194,977 2,148,065 2,069.750 
2.332,124 2,258,325 2,123,256 
2,527,820 2,467,757 2,437,795
6,755,904 7,092,141 7,652,169
8.088.755 7,547,733 8.550.060 
7.461.709 7.321.157 8.290.515 
8,314,833 8,052,885 8,878,271

722,423 796,585 815,208
838.817 758.904 888,775
762,152 822.232 866,779
904,938 893,219 1,047,435

6,550,153 7.140,030 7,426,985 
8,807.817 8,869,214 9,255,331 
9,479,650 9,661,818 10,421,904 

11,311,397 12,052,399 12,251,716
749,605 872,938 867,745
861,575 1,008,018 983,826
889.826 978.127 1.047,779
966,320 1,128,625 1,088,318

1,855,131 2,196,010 2,297,931 
2.087,148 2,317,508 2.493.099 
2,239,868 2.388,754 2,523.675
1.127.756 2,813,906 3,074,388
2,417,593 2,410,007 2,642,595 
2,515,560 /2.68S.695 f2.949,328 

/2 .694 .548 /2 .7 17.589 /3 .019.132 
/2,911,278 /2 ,801,974 /3 ,214,299

964,566 1,089,688 1,265,060 
1,098,816 1,170,992 1,460,644 
1,287,023 1.314,901 1.402.455
1,144,804 1,230,611 1,403,259

770,137
888.920
794.775
773.006

3,647.894
4.528,322
4.272.017
4,668,176

533,872
641.645
605,152
641,049
987.064

1.196.049
1.075.621
1,423,834

881,893
1,000,407
1,037,937
1,082,139

472,239
522,152
526.493
535,987

4,984.635
5,567,338
5.182.263
5,326,758
5,671,537
6,576,811
6,401.846
6,540,362
1,143,738
1.284,337
1,218.446
1,235,653

673.669
798.921
762.841 
819,897

2,172.925
2,398,593
2.449.290
2,534,230
1,139.266
1,353,238 
1,060.359

938.959
1.880.767 
2.002.786 
1.897.63.3 
1,928,103
4,420,868 
4,668,890 
4.009 597 
5,029,106
4,753.751
6.039.486
5.537.324
5,830,534

469,018
729,252
58.3.570
666,227

I 4,518,688
4.646.852
4.901,492
5.263.768

566.682
643,427
651.976
732,950
760.882
860.684
771.842 
775,432

3.527,707 
4.233.808 
4.114.407 
4,328,964

595.909
696.960 
669,034
701.842

1.072.626
1.3.38.367
1.101.697
1,393,535

865,024
952,841

1,010.127
1,069,275

487,232
528.187
543.908
544,283

5,210,457
5.341,536
5.044.5.37
5,760,618
5,896.270 
6,404,222 
6.1 18.556 
6,708,801
1,123,975
1,268,955
1.150.937 
1,278,708

662,013
743,153
75.3.261
770,818

2,297,704
2,376,081
2.594.186
2,602,070

1,279,809
1,343,246
1.157.904
1,048,895
1,990,516
2,049,726
1.977.616
2,057,138
4,279.549
4,675,254
4.899.598
5,381,558
5.314.938 
5.792.462 
5.745.918 
6,468,921

558,271
660,192
604.458 
690,036

4,330.861
4,804.791
5.128.212
5,097,005

672,030
692.379
596.580
801,268
606,028
845.467
751,089
833,797

3,865.980
4.201.600
4.286.748
4.501,175

619,499
656.459 
599,395 
738,978

1.144.522
1.228.655 1.318 591
1,496,517

768,962
1,102,227
1,144.321
1,239,869

631,300
613,736
616,293
631,591

5,559,001
5.998,307
5.495.461
6,260,066
6,604,756
6,662,990
6,788,916
7,293,302
1,220,018
1.435,815
1,320.517
1,457,643

661,114
834.605
804.189
832,707

2,620,031
2,821,754
2.816.418
3,175,445
1.372,058 
1,483 650 
1.296.137 
1,223,248
2,046.674
2,200.422
2.188.086
2,215,460
4,559,734
5,328,526
5.388.159
5,741,689
5,557,913
5,875,568
6.000.950
6,876,076

673,148
755.458
713.466
764,455

4.870.027 
5.328.014 
5 551.555 
5,586,528

618,952
714.955
747.012
925,050

935,751

4.567,267
4.593.083

a Approximate flgures. 6 No longer Includes receipts for hire of equipment, rentals and other Items, which are dealt with separately. /In cludes Chcs. & Ohio Tty. 
of Indiana, beginning with July 1910 a Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix, k Embraces Colo, 
rado & Southern, Ft. Worth & Denver City and other affiliated roads except Trinity & Brazos Valley; the earnings of the Colorado Springs & Cripple Creek District are 
excluded beginning Nov. 1 in 1911. ( Includes some large Items of Income not previously Included In monthly returns «  Includes Indianapolis Southern UU. beginning 
July 1910. v Includes Iowa Central.
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Oc»\, 1912. RAILW AY EARNINGS. 187

M ONTHLY GROSS EARNIN G S OF PRINCIPAL R AILR O A D S-(Concluded.)

M StP&S S M (ChDlv) 
1 9 0 9 -. 1 ,023-1.029m
1 9 1 0 .. 1 .029-1 ,075 m
1911 .............. 1,075 m.
1912 .............. 1,075 m.

Mo K an & Tex—
1909 ............. 3.072 m.
1 910.3 .072-3,381  m. 
1911.3 ,381-3,394  m
1 9 1 2 . .  .....3,398 m.

Mo P & Iron Alt—
1909.6 ,488-6,492  m. 
1910.6 .492-7,235  m.
1911 ............. 7.235 m.
1912.7 ,235-7,233  m . 

M obile & O hio—
1909 .....................1,114 m.
1 9 1 0  ..... 1,114 m.
1 9 1 1  ......1,114 m.
1912 .....1,114 m.

Nash Ch & St L—
1909 .....................1,230 m.
1910 .....................1,230 m.
1911 .....................1,230 m.
1912 .....1.230 m.

Nat R ys o f M ex— b
1909* 6,180-6,167 m 
1910* 6 .167-6,147 m
1911e.............6,147 m
1912« 6 ,147-6,132 m

N Y d & H k —
1 9 0 9 d .......... 3,782 m
1 9 1 0 d .......... 3,782 m
19 l l d 3 ,782-3.785 m
1912d............. 3,785 m

N Y Ont &  W —
1909 .545 m.
1910 .545 m.
1911 _545 .568  m
1912 .565 m.

Norfolk &  W e s t -
1 9 0 9 .1,921-1,942 m 
1910.1 ,942-1,951  m 
1 9 l l_ l .9 5 l-2 .0 0 4  m 
1912.2 .005-2,018  m . 

Northern Cent—
1909 _462-466 m.
1910 _ 460-471 m.
1911 _471-473 m
1912 .473 m.

Northern P ac—
1909.5 .681-5,838  m. 
1910.5 ,838-6,019  m 
1911.6 ,019-6,029  m 
1912.6 ,029-6,034  m 

P ennsylvania—  
1 90 9/4 .02 3-4 .0 17  m 
1 91 0/4 .017-3 .977  m 
1911/3 ,077-3 ,981  m 
1912/3 ,981-4 .018  m 

Phila & Reading -  
1909.1 ,007-1,024  m
1910 ................... 1,024 m
1911 ................... 1,024 m
1912 ....1.024 m

Coal &  Iron Co—
1909 ................................
1 9 1 0  .
1 9 1 1  .
1 9 1 2  ...... .........

T otal both C o.’ s—
1909 ................................
1 91 0  ...............
1 9 1 1  ................
1 9 1 2  ................

R ock I si System —
1909.8 ,063-8.034  m 
1910.8 .034-8,024  m
1911 8 ,0 2 4 .8 ,0 2 7  m
1912.8 .027- 8,042 m 

St L & S Pr Sys—
1909c 6 .041-6.038 m 
1910c 0,038-6.154  m 
1911c 6 ,154-6.520  m 
1912c 6 ,520-6 ,530  m. 

St L S outhw —
1909  1,470 m
1910 1 .470-1.470 m 
J g U  1,476-1.499 m 
1 91 2.1 ,500-1 ,609  m .

Seaboard Air L—  
1909.2 .011-2.987  m 
1910.2 .987-3.027  m
1911.3 .027- 3,046 m 
1912.3 ,016-3,070  m.

Southern P ac—
1909.9 .027- 9,763 m 
1910.9 ,703-9,892  m 
1911.9,892-9,941 m.
1912 9 ,945-10,299 m . 

Southern R y —
1909.7 .014-7.950  m. 
1910 .7 ,050-7,053  m. 
1 91 1 .7 ,03 9 .7 ,08 9  m.
1912......................7,090 m.

le x a s  &  P acific—
1909 ..............1.884 m.
1910 ..............1,884 m
J 9 J I ----------- 1.884 m
1912 ..............1,884 m

Tol & O Cent—
1909 -  440 m.
1910 -440-444 m
191 1-------444 .440  m
1912-------440-442 m.

Union Pac Sys—  
1909.6 ,029-6,359  m. 
1910.6.359-6,661 m.
1911 .6,601-7.219 m 
1912.7 ,219-7 ,257  m.

W abash —
1909 ............. 2.514 m.
19 0 ..............2,514 ra.
}  } l .............3,514 m19 ^ ^ - - - - - - -3 ,5 1 4  m.

W heel &  L Erie—  
}909  . . . .4 4 2 -4 5 8  m.
1910 -458 m
1911 -458 .457  m.
1 9 1 2 . . -----------457 m.

Y azoo &  M lssV y__
1909 ..............1.371 m
1 9 1 0 .1 .37 1 - 1,372 m
1 9 1 1 ..............1.372 m
1 9 1 2 .1 .3 7 2 - 1,374 m.

January.

$555,632
723,049
712,030
672,509

2,005,219 2,115.684 
u2.351.843 
m2,256,346
3.673,252
4,180,355
4.298,580
4,077.635

811,929
894,732935.488
899,101
959,959
983,4291,127,81
974,602

4,739,9025.018,765
5.483.283
5,750,406

66,611,64367.491,09067,787,08468,147,264
591.312
687.995
681.84
649,183

2,310,699
2,782,4912.931,038
2,938.264

867,036 yl,014,571 
1/1.034.673 

1/955,598
4,147.390
4.593.595
4.254.916
3,918.672

11.220.812 
1/12903 815 yl'2359 831 
1/12780,390
3,230.761
3.782.4543.710.071
3,762,591
3.072.526
3,690,4563.416.577
4,235,798
6.303,287
7,472.9107.126.650
7,998,389
4,814.978
5.090.1705.326.807
4,703.629
*.907,186 4.145,049 

21.871 923 
24,563,503

834,902914.5341,056.077
945.879

71.529.15701.683,54171.838.150 
71,809,474
8.802.612

10.395,502
9.989.086

10.005.151
4,035,975 4,480,219 
4.878 8 66  
4,852,377
1,246,809
1,361.28;1.322.66
1,464,636

262,461357,048338,879
397,520

5,343.7366,510.1536.309.716
5,781,538
1.986.148
2,282,2192.367.491
2,060,365

379.174
605,743462.751
561.987

1942.001 
*890.791 * 1.050.163 
*817,803

February.

%535,919652,754
648.024
740,112

1,859,9921.921.341
u2.229.683 
u2,184,488
3,559,885
4,111,208
3.933.8954,413,332

795,415
810.560
813.088
908,593
923,256
929,2811,032.685
989,026

4.542,7154.952.359 5,025.832 
4,604,383

66.143,362 
66,937,297 67.113.7.81 
67,539,464

557,812
544.670601.552
727,068

2.167,477
2.657.233 2.563.080 3,049,562

788,979 
1/945,250 V881.428 

yl .003,636
4,309,819
4.620.755
4.058.532
4,252,928

10.314.160 1/12149 288 711186 413 
1/13171,737
2.906,7393.501.360 3,233.079 
3,682,814
2,497.7722.715,9672.306.9154,031,462
5,404,511
6.217,3275.539 991 
7,714,276
4,574,7361.872.234
4.861.705
5,033,614

March,

$
666,545
868,916728,032
801,777

1.960,188 
2.261,802 «2.241.099 

1/2,016,273
4,052,875
4,840,870
4.346.652
4,289,160

837,584
932,387

1,019.140978,164
992,970

1,022,5631,138,732
1,041,417
5,234,
5,740,5.653
4,426

57,334,
58.073,58.247,
58,945,

749,
720,744,
765,

3.731.861 
3.837,331 

* 1.4.36.892 
24.604,315

830,447840.735936,078
1,008.160

71.564.686 
/ l .741.086 /l .965.196 
7l .970,456
8,560.998 10,105,106 9.61 1.726 
9,992,757
4.062.2334.417.369
4.793.156
5,167,036
1,090,438
1,185,6341.159.412
1,371.944

233.370 304,027 2«1 138
380,817

4,984,304
6.326.7655.027.673
6,198,320
1,885,111 
2,178,373 2.091.078 
2,031,013

382,208 
480,390 44 7.229 
577,138

1826,631Z763.383 *011.320 
1783,864

2.467,958
3.154.285
2.886.340
3.270.707
1.011,010V 1,065.193 

yl.081,368 
y l,134,764
5,477,836
5,719,1404.959.769 
4,928,944

12.119,769yl3924,573
1/12999,492
yl4527,248
3.731.1433.603,66,8
3.802,1864,570,754
2,855,542
1.526.5971.976.529
4.824,180
8.586.685
5,190,2655.778.715
9,400,934
5,114,417
5,520.9935.427.770 
4,989,532
4,077,179 
4,911,292 

f4.839.753 z4.869.150
846,123939,982982.495
972,731
776.400
035.274263.820
213,531
080.795
983.273058.021
397,064

4.668,154
5,153.6155.361.437
5,556,583
1.147,4231.313,7011.205.475
1,332,785

259,939398,005351,230
464,538

6,157.4957.142,7980,458.000
6,104,521
2.149.659
2.524.441
2.372.442 
2,201.081

440.665
609,589501.484
680,543

<818,762
*891,740*910.177
*853,510

April.

$620,984
812,423662,125
902,295

2.001,752
2,233,6371/2,069,302

i/1,990,213
3,688,076
4,282,365
4,031.981
4,157,170

821,065
927,439919,845
656,452
892,430 
970,625 1,026,779 

1,073,713
073,812
780,269763,789
,024,128
370,829742,496369.123
,084,827
689,987730,414697.781
355,773

2.413,271
3,085,3302.836,584
3,508,856

May.

$611,978798,061700,058
838,508

1,790,
1,903,1/2.063,

1/2,080,
3,593,
4.310,4,349
4,576,

1.052.102 
yl,061,233 
y1.102.356 

y912,330
5,280,862
6.186.1565.008.952
5,201,648

11.875,388
yl2730,951
yl2617,244
713291,728
3.470.012 
4,234,635 3.981.690 
2,987,460
4,633,8054.433.0994,789,521

903,718
8,109,8178.067,7348.771,211
3,891,183
4.618.013 
5,034,159 5.054.192 
4,874,232
3,783,154
3.927.218*4.286.533

*3,918,997
746,20819,569782.585
837,832

71.529.493 71,815,481 
71 ,881.488
72.110.201
9.926.274

10.833.201 10,130.221 
10,487,057
4,229.607
4,773.4354.815.548
5,570,111
1,073,908
1,221,5131.077.767
1,274,500

239.128 170.213 
334.907 247,140

6.242,876
7.353.3356.071.005
0.968,578
2,103,422
2.224,9792.291.263
2,071,120

426,717
408.939533.097
380,003

<749,904 
*774,433 *774.004 
*571,334

756,804
927.727990,296
959,188
911,995

1,006,5081.057,748
1,104,949
5,054,604
5,690,0163,631,581
4,581,985

h7.417,309 58,332,291 58.446.205 
58,701,607

641,556
752.985
791.108
465,280

2,521,6693.052,6902,951,246
3,524,955

982,065 
yl .035,916 yl. 102.313 

y926,792
5.451.968 
6,559,387 5.091,858 
5,127,545

12,032,133 
1/13411,316 
1/13240.683 
1/1407G 824
3.235,708
4,025,7234,061,254
3,224,803
2,545,7832,983,3312.950.714

755,243
5,781.491
7,009.0547.017.968 
3,980,046
4.740,911
4,931.4115.155.627
4,899,145
3.777,500 
3,949.550 

24,409,485 
4,413,962

757,885
811,54.8827,047
975,483

yl,'495,980 
71,691,413 71.825.4 23 
yl,943,125

June.

S654,211
795,661694.364
837,043
890.871
966,151186,168097,923
756,531224,010
124,780
320,130
785,731
922,623
916,327
942,140

J u ly .

3718,412
806,661775.095
866,308
913.863
140,480154.663
283,431
008.199
139,745436.549
183,954
783.566
838,292
896.704
942,925

897,235 910,984
1,026,249 929,664951.998 970.506

995,858 1,044,196
4,928,6,029,5.431.
4,808,

57.695,
58,394.58,845,
59,143,

719,329
792.859
798,236
797,529

2,745,450
3.001,9232.895.610
2,457,322
1,009,802 

yl,016.102 
1/1.005.664 
yl,077,483
6,147.6976.775.082
5,060,253
5,514,439

12.580,687 
1/13424 586 
1/12921 988 
1/14182 187
3,389,466
3,939.7103.822.082 
4,054,308
1,954,1391.978.701
2.177.702 2,152,856

4.482,2925,270.3485.582.808
4.968,061

57,955.19558.328.479
58.814.28559,284,971

861.086
941.455932.512977,781

2,581.300
2.914.363
3.053.7133,579,850

975,315
1/965,093V948.918

y1,062,911
0.697,979
6.247.3375.232.85?
5,750,356

August.

*
729,867
811,065830,195
914,575

2.179.360
1/2,297,4901/2.381.0341/2,691,722
4.574.924
4,723,5424,760,371
5.612.882

821,856
920.322897.200

1,008,002
936,019
953,5491.019.634

1,098,297
4.507.960
5.188.7885,391.969
5.475,534

58.359.672
59.126.10759.521.081
510157807

857.337
971.416951.498

1.023.883
2,893.006
3.155.8333,491.861
3,874,822

Septem ber

*
732,530790,250881,532

2.475.8191/2,654.0541/2.694,294
a2,880,395
4,663,839 
4,739,756 4.752,983 05,190,000

838,814
878,481
910.330

0951,946
934,410970.828

1,034,817

O ctober. Novem ber

S802,660
819,508827,791

4,388,9065.124,243
5.287,21805,281,110

58.860.782
59.349.556
59,730,004

713,930826,343
789,731

3.033,344
3,220,664
3,478,361

1,048,836 1.091.519 
Vl.U8.087 y l,112,837 yl.065.087 y l,142,735 y l,117,796 ___ . . .
6.910,9776.257.749
5.523.736
6,035,548

12,915.765 13.544,999 V12918 395lyl4149 013 
12.721.057 y13763668 
yl4666735 15.797,061
3.092,399
3.368.7653.476.797
3,984,168
1,597,0951.499,6641.679.2133,003,596

5.343,605 4,689.494 
5,918,417 4,868,429 5 999.784 5,156 910 
6,207,1G4 6,987,764
5,443,471
6,040,8096.140.400
6,076,920
3,878,289 4,086.544 

z4,395,511 
4,593,520

785.510 866 916 847.052 
949,187

71.374,922 71.594.672 71.714.664 
y 1,723,429

9.972.593 10.397,489 
11.459.127 11.294,413 10.610.022 10.480.737 
11,032,945 10,540,832
4.033.899
4.659.99.3 4.833 210 
5,208,387
1,002,934 
1,188,363 1.095.336 
1.225,716

309,796430,360.37.3.4.34
425,478

0.517.785
7.535.2496.963,095
6,974,180
2,103,073
2.289,9512.384.84.3 
2,307,287

484.701
593.702 579,440
595,340

<705.387*832.432*899.506
*597,971

4.052,586
4.525.5544,520.126
4,888,598

996,655
1,100.2821.072.7H
1,097,906

320.361 605.631 425 085 
503,556

0.864.1777.508.953 7 1?7 602
6,905,927
2.301,434 
2,457,342 
2 502.647 
2,401,377

509.364
645.190590.290
706.361

<663.410 *726.336 *739 541
*746,363

5,416.601
5,310,938 5.070 757 
5,517,883
4,108,035 

Z4,478.701 *4 ,50| .500 
4,772.909

798.792
910.187821.227 

1,083,397
71.361.549
01,502.245 71.630.165 
y1,738,490
10,814,569 
11.215,27 10.871.887
11,762,391
4,360,497
4,786,6524.707.307
5.454.833
1.018.727 1,133.016 1.115 710
1,276,822

340.815 
462.975 442 588 
483,858

7.534,854
7.916,6557 328..350 
7,818,585
2,238.366
2.344.4312.447.442
2,550,011

590,565630.796615.184
714,370

*643,930 *671.618 r731 171
*726,167

3,510,464 
3,689,908 3 682.190 
4,418,187
1.780,164
1,900,1051.980.389
3,449,642
5,290.628 
5.590.013 5.662 570 
7,867,830
5.977,132
6.099.280
5.762.512
6,614,386
4.577,845 *5,037,491 

?A 929.577 
10,164,768

854.155960.178934.720
1,076,373

yl .379,820 yl. 544,978 yl 677 579
yl ,775,625
11.310,746 11,748.658 
11 406 015 
12,447,187
4,640.736 
5.141.457 5 265.620 
5,641,370
1,174,2081,294.383 l 304 160
1,353,369

410.483 
605.840 507 736 
506,477

7,948,614 8,479 474 7.750 89.5
8,451,437
2,624,167
2.756.9752.700.640
2.937,189

615.264 
697.170 765 610 
788,217

*742,968 *719.924 *W10 490
758,829

2.850.104
1/3.164,140
1/3,064,257

4,915.314
4,886,8875,268,364

937,613
916,392

1,146,792

1.009,2131,019,241
1,057,483

4,823,8745,735.960
5,494,060

58,889,032 
59.166.923 59,553,55115:

702,028
743.446720,399

3,045,354
3,300.61
3,445,794

1.245,307 
y l,174,251 
yl,201,495ly

7.589,3396.617.992
6,008,309

13.844,559 
y13945 602 
yl3752 647

7,793,0736.308.879
6,604,918

3,677.9013.830,102
3,834,067

2.037.8952,280.628
2,524,566

5,715,796 6.116.730 
6,358,633

5,973.1756.249.659
5,931,596

4.626,869
*5,090,773
*4,692,591

972,926 
1.033.481 1.006.447 a l,116,000

yl.543.921 yl .611.728 yl .837,566 
al,745,889
11,531.903 11.929.727 
11,612,944

4.839.094 5.036 012 
5.424.255 

a5,505,112
1.318.744 
1.390.561 1.419.655 

al,488,801
412,076516.241
518,984

8.100.373 8.609 036 
8,397,782

2,545.469 
2.738.835 
2,582.576 

a2,847,701
645.313640.041
732.388

14.773,884
yl4237 091 
y!4353 719 y

4,062,620
4,003,362
4,116,724

3,444,8472.992.0423,748,332

7,507.4676.996.004
7,865,056

6,410.161
6.222.782
6,188,324

*763,143 *791,358 *781,7 7 9  
a850,443

4.914,476
*5,475,117
*5,594,196

1.148.2861.174,874
1,195,159

yl.741,268yl .8.35.894 
y2,024,276

12,654.70212.478,958
11,925,128

5.320,2325.471,391
5,826,118

1,575,952 1,645,111 
1,732,729

384,832500,823
500,939

8.890,3818.905,657
8,714.435

2,647.4902,818.207
2.691,293

619,874
612.581
708,651

*1,024,095 *965 1.37 
*784,921

S720,135
769.205
775,142

2.433.439 1/2,971.573 1/2,691,768

4,659,0784,741,482
4,860,273

924,341
1.004.2661,033,841

989,9541.050,184
1,041,475

4,946,835
5,247,9625,111,254

58,520,957 58.511.068 '8,881, “

677,329760.571
692.772

2,990,3532,967,714
3,258,598

1.158.437 y l.163,124 l,150,i017 y

6,690.4355.972.746
6,856,636

*573,855
695.349
696,556

2.298,254
m2,696,334 
m2,568,553

4,248.735
4,457,679
4.588,776

915,069
1,015.430

979,226

918,3681,064,643
959,195

5,121,803
5.370,886
5,384,568

<18.012.45358,455,546
'8,645,587

636,951
734,169
690,422

2,786,559
2.935.533
3,257.244

1.148.240y l,126,966 
1,024,812

14,467.717yl3535 075 
13824 261

4.000,848 4.148 991 
4,122.541

3.532,0353.874.049
4.237,676

7.532,8838.023.010
8,360,217

5,873,966 6.192 888 
5,630,280

4.865,044
*5,388,425
*5,320,920

1,082,449 1.209.701 
1,220,600

yl.734.707yl .893.461 
yl ,983.6 “637 y

12,324.02612.198.642
11,956,913

5,089.2455.358,622
5,426,464

4.389.907 5.013 848 
5.253,317

13.877.317 yl3123 249 
yl3746379

3.936.286
4.012,167
4,050,369

3.497.748 4 213.084 
3,660,219

7.434,0348.225.251
7,710,589

5,079.7066.012.335
5,552,312

4.557.617*5.329,032
*5,043,583

936.6211.187.979
1.175,11

yl.746,036 y 1.91 4.955 
1.992.462

11.310,036 ' ' 560.104
11,206.477

Total.
S

7,922,7199,342,802
8.930,943

25.665,386
28,320,576
28,695,791

49.394,522
53.638,138
53.752,816

10,013,99510.988,634
11,488,276

11.276,396
11.926,765
12,418,864

57,845,900
65,155,662
62.240.109

93.171.86099.908,478103,954,863

8.399,2339,106,924
9,095,635

31.956,442
36.228,574
37,048,471

12,376,260
12,798,628
12.745,807

70,887,282
70.912.666
62,914,049

152.981,662
160,457,299157,487,413

42.250,34646,201,852
45,893,053

33.349,34934.094,324
35.454,354

75.599.695
80.296,176
81.347,407

64,037,268
68.007,719
66,105,371

50,914,06657,249.499

10,584,30311.649.984
11,784.603

18,776,91920.864,72822,630,424

127.692,744
'36.208.346
130,552,181

5,028.486 54.366,745 
5,441,586 50,152,935 
5,607,472 61,740.389

1.599.684 1,655,169 1.718.880 1,763.169
1,825,502 1.807.911

407,579 491.528 
454,076

8,341.783 
8 556.643 
7,677,923

2,529.4082,585.197
2,434,307

621,756584.280
636.708

.075,125100.851
,081,291

355.568446.802
406,050

7,034.8347.347,352
7.175,161

2.345,8472.597.620
2.388.263

554,111
520.932538.234

*1.017,070 *1.202.289 
*1.076,364

14,960,653
16.375.805
16,139,027

3.941,1735,089,986
4,938,646

83.961,212
92,202.670
86,202,236

27.439,594
29,826,570
29.257,288

6.275,714
6.989,350
7,111,681

10,002.42710.516.299
10.452.387

„  ^  w C have comblne<1 tbc fl«ures °f the National RR. of Mexloo. the Hidalgo & Northeastern, the Mexican Central and the Mexican Inter
nat onal f the Ifirst six months of 1909, after which the figures are those furnished by the company, c Includes the Chicago & Eastern Illinois d Includes for a f 
periods the Beech Creek Railroad, the Fall Brook System, the Boston & Albany Railroad, the New York & Ottawa, the St. Lawrence & Adirondack  ̂and ^ 0 1 ^ 1  
A Now York Ry c Iigures are glvon In Mexican currency, /Also operates 66 miles of canal y Includes Atlanta & Birmingham Air Line. Catawba Valley Florida West 
Shore Rant OMy.Arcadia A Gulf, Tal.ahassoe Perry A Southeastern. /, Outside operates, which formerly added *300,000 to 5500,OoYa month T gro^  revere ^  
excluded. * rhesw totals '" <d" d® ^rectlons made subsequent to the appearance of the monthly returns. < Includes some large Items of Income not previously Included 
In monthly re tu rn s"' “ d“  * Texf  °*"tnU b,Klnnln« wltb J,»y 1910- * No lnn«er Include receipts for hire of equipment, rental and other Items, which are treated
X i l k r e H a n * ^  Int*r*StatC ° ° mmerCe C° m" D daS9lflCaUOn' 2 Now lndUdea be8ldM tbe <*lcas° *  Pattern Illinois, the Evans-
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188 BANKS, TRUST COS., INSURANCE COS, ETC [VOL.LXXXXV

NEW YORK AND BROOKLYN BANKS.

Companies. Capital. Surplus & undivided profits, b
Dividends.

Par Amount. Period. 1911. 1910. Latest.
New York. % $ ? %;

100 500,000 544,900 Q—J 8 8 Oct. '12 2
inn 1.500,000 6,260,200 j & j 26 26 July ’ 12. 14

Am. Exch__ 100 5,000,000 4,766.200 M & N 10 10 Nov.’ 12. 5
Battery Park 100 200,000 115,100 J & J 6 July ’ 12. 3
Bowery a— 100 250,000 799,200 Q— F o32 o32 Nov.’ 12. 6
Bronx Bor.a. 100 150,000 69,700 J & D 20 20 July ’ 12. 5
Bronx --------- too 200,000 234,100 J & J 6 4 July ’ 12. 2
Bryant Parka 100 200,000 159,200 Beg.bus .Sept 1907; V. 85, p. 575
But. & Drov- 25 300,000 127,100 J & J 6 6 July ’ 12. 3
Century a . 100 500,000 515.500 Q—J 4 A 6 Oct. ’ 12. 3

100 5 nno non n 3 *>q nnn Q—J z26 zl8 Oct. ’ 12. 5
Chat & Phe’x 25 2,250|000 1 :2 4 3 :0 0 6 Q—J Oct. ’ 12. 2
Chelsea Ex.o 100 400,000 189,500 A— O 8 8 Oct. ’ 12. 3 1
Chemical___ 100 3,000,000 7,134,200 Bl-mo. 15 15 Nov. ’ 12. 2 'A
Citizens’ Cen. 100 2,550,000 2,139,100 6 6 Oct. ’ 12. 1>'2
City------------ 100 25,000,000 29,540,700 M & N (50 1 0 Nov .’ 12. 5

i o nno non July ’12. 3
Coal & Iron-- ioo 1,000,000 507.300 Q—J 6 6 Oct. ’ 12. i h
Colonial .a __ 100 400,000 549,100 Q—J t 10 10 Oct. ’12. 2 >4
Columbia a-- 100 300,000 787,400 J & J 14 sl6 July ’ 12. 8
Commerce— 100 25,000,000 16,157,500 Q—J 8 8 Oct. ’ 12. 2
Corn Exch.a. 100 3,000.000 5.753,600 g — F 16 16 Aug.'12. 4

in .‘Bin
East R iver.. 25 250,000 6 8 ,1 0 0 j  & j 6 6 Jan. ’ 12. 3
Europe a----- 100 100.000 60.100 Beg.bus July 5 ’10. V. 90, p .1080
Fidellty.a__ 100 200,000 1(58,900 M & N 6 6 May ’ 12. 3
F ifth_______ 100 250.000 524,500 Q—J 12 12 Oct. ’ 12. 3
Fifth Ave. a. 100 100,000 2,119.400 Q—J e235 e230 Oct. ’ 12. 25
F irst............ 100 10,000,000 21,582,300 8 —i m3 4 m28 Oct. ’ 12. 7
First Security 100 10,000.000 Q—J 12 12 Oct. '12. 3
Fourth______ 100 5,000,000 5.821.200 Q—J 8 8 Oct. ’ 12. 2
£Gallatln___ 50 1,000,000 (k) A & O 14, 14 A pr.’12. 7
Garfield_____ 100 1,000,000 1,270,800 Q—M 12 12 Sept.30’12. 3

75 750,000 711,600 F & A 6 6 Aug.’ 12. 3
100 200,000 830.900 J & J 20 20 July '12. 10

Germania a.. 100 200,000 1,064.300 M & N d25 d25 Nov'12.12
Gotham____ 100 200,000 130,400 Beg.bus Apr. 1 I'll) V. 90. p.1021

100 500,000 949,400 Q—J 10 10 Oct. ’ 12. 2 yi
k Hanover__ 100 3,000,000 13,471,300 Q—J 16 16 Oct. ’ 12. 4

100 500,000 633,200 _____ _______ __
100 1,500,000 7.661,100 ,r & j 24 24 July ’ 12. 12

Internat.a__ 100 500,000 131,200 J & D 6 4 J’ne 29 ’ 12. 3
100 4,000,000 3,131.700 Q—J 8 8 Oct. '12. 2

Liberty _____ 100 1,000,000 2,725,200 Q—J i 25 (30 Oct. '12. 5
Lincoln____ 100 1,000,000 1,773,900 Q— F 10 10 Aug.’ 12. 2H
Manhattan a- 50 2,050,000 4,835,200 J & J 15 hl4 July '12. 7
Mkt. & Fult. 100 1,000,000 1,871,300 12 12 Oct. ’ 12. 3
Mech. & Met. 100 6,000,000 8.640,500 Q— F 12 9 Aug.13’ 12 3
Merch Exch. 50 600,000 515.900 J & J 6 6 July ’ 12. 3
Merchants’ - . 50 2.000,000 1,990,900 J & J 7 7 July '12. 3 Mi
Metropolis a. 100 1,000,000 2.182.400 Q— F 16 16 Aug.’ 12. 4
Metropol’n a. 100 2,000,000 1,725,700 Q—J 8 8 Oct. ’ 12. 2
Mt. Morris a. 100 250,000 337,400 Q—J 12 10 Oct. ’ 12. 3
Mutual a----- 100 200,000 411,000 J & J 8 8 July ’ 12. 4
Nassau____ 100 1,000,000 485,000 M & N 8 8 May ’ 12. 4
New Neth.a. ID!) 200,000 281,400 A & O 5 5 Oct. ’ 12. 3
New York__ 100 2,000,000 3,842,000 J & J 14 14 July ’ 12. 7
N. Y. County 100 500,000 1,836.900 J & J 40j 40 July ’ 12. 20
Pacific a----- 50 500,000 958,600 Q— F HO HO Aug.’ 12. 2
P a rk _______ 100 5,000,000 13.313,000 Q—J 16 16 Oct. ’ 12. 4
People’s a — 25 200,000 472.800 J & J 012M 10 July ’ 12. 5
Prod. E x .a -. 100 1,000,000 895,200 A & O 8 8 Oct .15’ 12. 4
Public a ------- 100 300,000 258,600 Q—J 30 5 Oct. ’ 12. 5
Reserve------- 100 1,200,000 381.100 J & J 3 6 Jan. ’ l l . 3
Seaboard----- 100 1,000,000 2,226,200 Q—J 12 14 Oct. '12. 3
Second ------- 100 1,000,000 2,469,000 Q—J 12 12 Oct. ’ 12. 3
Security a . . . 100 1,000.000 416,100 F & A ___ Aug.’ 12. 3
Sherman------ 100 200,000 53,000 Beg.bus Nov. 1907. V. 85. P.1184
State a------- 100 1,000,000 607,900 J & J 10 10 July ’ 12. 5
23d Ward a . . 100 200,00C 96,000 F & A 6 6 Aug.’ 12. 3
Union E x . . . 100 1,000,000 967,300 J & J 8 9 J’ne 29 ’ 12. 4
Wash. H .a .. 100 100,000 336,000 Q—J 8 8 Oct. ’ 12. 2
Westch. Av.a 10(1 100,000 48,700 Beg.bus Oct. 1910. V. 91, p. 135
West Side.a. 100 200,000 1,023,000 .1 & J 12 12 July ’12. 6
Yorkville a . . 100 100,000 515,800 J & D 20 20 July ’12. 10

Brooklyn.
v Broadway.a ion 200,000 (t>) Q—J 16 r20 Apr. ’ 12. 4
C ity------------ 5(1 300,000 578,500 J *  J 14 14 July ’ 12. 7
Coney Isl’d a 100 100,000 52,00(1 Beg.bus Augl 0 ’09. V. 89. p 387
F irst_______ 100 300,000 672,300 n o 8 Oct. ’ 12. 2
Greenpolnt. . 10(1 200,000 108.50C Beg.bus Feb. 1912. V. 94. p 321
Homestead a 10(1 200,000 68.00C J & J None None July ’ 12. 2
Manufac’rs’ - . 3(1 252,000 910,20C Q—J 20 2C Oct. ’ 12. 5
Mechanics’ a . 5(1 1.000.00C 765,70C J & J 12 12 May 29 ’ 12. 6
Montauk a . . 10(1 100,000 63.40C J & J 4 4 July ’ 12. 2
Nassau------- 10C 1,000.000 1,119,90( Q—J 11 H 12 Oct. ’ 12. 214
North Side a. 10C 200,000 174,501 J & J 6July '12. 3People’s ------ 10C 200.000 143,701 J & J 4 4 July ’12. 2
V Pros. Park .a 10C 100.000 02,701 Q—J 6 6 Oct. ’ 12. 1 V,
Ridgewood. . 100 100,000 36.700 4 4 J’ne 29 ’12. 2

a State bank, b Sept. 4 1912 for national and Sept. 9 1912 for State bks. 
^Includes extra dlvs. of 2 K% paid each May and Nov. In 1912, 1911 and
1910. e Includes special dlvs. as follows: 125% July 1 1912, 135% July 1 
1911 and 130% July 1 1910. /  Includes extra dividend of 2% paid In Jan.
1911. 0 Includes extra div. of 2)4% paid Jan. 3 1911. h Includes extra
dividend of 2% paid In Jan. 1910. < Includes extra dividends of 5% paid 
In Jan. 1911 and 10% In Jan. 1910. )  Includes extra dlvs. of 2% each paid 
In Feb. 1911 and 1910. k Gallatin Nat. Bank placed In voluntary liquida
tion May 27 1912, the business of same being taken over by the Hanover 
Nat. Bank. V. 94, p. 1157. 1484. 1 First dividend on new capital of $400,
000. m Includes extra dividends of 8% each paid In Jan. 1911 and 1910. 
o Paid In 1910 and 1911 and Feb. 1912 In each quarter 3% regular 
and 5% extra; May and Aug. 1912, 3% regular and 3% extra, r Increase 
due to change in div. period, s Includes extra dividend of 4% paid July 1 
1910. t Includes a special div. of 40% paid July 10 1911 In connection with 
the organization of the National City Co.; see V. 93, p. 15, 506. v Broad
way Bank consolidated with the Citizens' Trust Co. under the name of the 
latter Institution; V. 95, p. 17; V. 94, p. 1668. v Name changed to Flat- 
bush Bank. V. 94, p.1028 z Includes extra dlvs. of 8% In Jan. 1911 and 
6% In Jan. 1910.

NEW YORK AND BROOKLYN TRUST COMPANIES.

Companies.
Capital

Surplus & 
undivided 
profits on 

market val.

Dividends paid in 1910 and 1911 
and also last dividend.

Par Amount. \Sep. 9 ’ 12. Period. 1911. 1910. Last paid. %

N. Y. City.A s t o r ...........
Bankers___
Broadway__
Central.........
Columbla- 

Knlckerb.. 
Commercial -

1&)
100
100
100
100
100

$ $
1.250,000 1,368,600 

10,000,000 16,412,400
1.000. 000 565.300
3.000. 000 17,149,700
2.000. 000 7,192,600 

500.000 177,600

Q—J
Q—J Beg.bus

8
(0)6
<45

Nov.

8
16
6

<45

1906.

Nov.’12. 2 
Oct. ’ 12. 5 
Nov.’ 12. 1 H 
Oct. ’ 12. 9
Sept. 3 0 ’12 5

NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded).

Companies.
Capital.

Surplus & 
undivided 
profits on

mnrkpt vnl

Dividends paid in 1910 and 1911 
and also last dividend.

Par Amount.
/HU/ 1VC$
Sep. 9 ’ 12. Period. 1911. 1910. Last paid. %

N. Y. City.Com’nwealth. $100
$

250,000
$

375,306 Beg.bus .Apr. 1 ’02 V. 74, p. 657
Empire_____ 100 e 1,000,000 1.202,300 Q—M 10 lOtsep.Jutz.^^
Equitable . . . 100 3.000,000 10,747,500 Q— M 24 24 Sep.30’ 12.6
Farm.L.&Tr. 25 1,000,000 • 6,570,800 Q— F 50 50 Nov.’ 12.12 >4
Fidelity......... 100 1 .0 0 0 .0 0 0 1,303,200 J & J 68 65 J’ne 29 ’12. 3
F u lto n .___ 100 500,000 821,800 J & J 10 ol2 Ju ly ’ 12. O
fc Guaranty - - 100 5,000,000 22.723,900 Q—M r40 32 Sep.30T2.lU
Guardian__ 100 500,000 - 475,900 Beg.bus Aug. 1902. V. 75. p. 422
H u dson___ 100 500,000 707,600 J & J s 7 6 July T2. 3
Law. T.I.&T. 100 4,000.000 6,394,900 Q—J 12 12 Oct. T2. 3

100 1 000 000 557,200 Q—M None Wnnf. .Sf>nt,_’07. 3
Metropolitan 100 2 :0 0 0 :0 0 0 6,103,400 Q—M 24 24 Sep.30’12. 6
Mut. Alliance 100 1.000,000 480.500 Q—J None 6 Oct. T2.
N.Y.Lf.I.fcTr. 100 1,000,000 4,413,400 J & D /4 5 /45 J’nc T2. 20
New York__ 100 3,000.000 11,713,500 Q—M 32 32 Sep.30’12. 8
/(Standard— 100 1.000.000 1,282,700 Q—M 16 16 Scp.30’ 12. 4
Title Gu &Tr. 100 d4.375.000 12,243,000 Q—M 20 20 Sep.30’12. 5
Transatlantic 100 700,000 339,900 Beg.bus May 25’ 12 V. 94, p.1423
Union______ 100 1.000,000 7,747.800 Q—J 50 50 Oct. T2.12 yi
U. S. M.&Tr. 100 2,000.000 4,569,400 Q—M 24 24 Sep.30’ 12. 6
United States 100 2,000,000 14,138,600 J & J 50 50 July T2. 25
Washington _ 100 500,000 1,360.800 Q—J 114 <14 Oct. T2. 4
W indsor___ 100 1,000,000 1,054,700 J & D None 6,Dec.29’10

1
. 3

Brooklyn.
Brooklyn__ 100 1,000,000 2,440,300 Q—J 625 20 Oct. T2. 5
Citizens’ ____ 100 1,000.000 300,800 M & S 5 5 Sep. T2. 3c
Franklin___ 100 1,000,000 1,281,400 J & D (I) 8 J’ne 29 T2. 6
Hamilton__ 100 500,000 1,114,300 Q— F 12 11 >4 N o v .12. 3
H om e........... 100 750,000 382,400 J & J None None July ’07. 2
Kings County 100 500,000 2,262,200 Q— F 16 16 Aug.’12. 4
L. I. L. & Tr. 100 1,000,000 2,174,200 Q—J 12 12 Oct. T2. 3
Nassau 100 600,000 433 900 Q— F 8 8 Nov.’ 12. 2
Peoples_____ 100 1.000,000 1,690:500 M’thly 12 12 Oct. T2. 1

a Decrease due to change In dividend period, b Includes extra dividends 
as follows: Dec. 21 1911, 2%; Dec. 22 1910, 2% . c First div. on new capi
tal of $1,000,000. d Capital to be Increased to $5,000,000. V. 95, p 
152. e Proposal to Increase capital to $1,500,000 ratified. V. 95, p. 273,' 
152. /Includes extra 5% paid In both Dec. 1910 and 1911. o Includes 
an extra dividend of 2% paid July 1 1910. It Includes extra dividend of 
5% paid In Jan. 1911. < Includes extra dividends of 9% each paid in May
1910 and 1911. k Standard Trust Co. to be merged Into the Guaranty 
Trust Company, capital to be Increased to $10,000,000. V. 95, p. 1018, 
865, 657. IPald In 1911 4% In June on old capital of $1,500,000 and 6% In 
December 1911 on new capital of $1,000,000. o Paid In 1911, 12% on 
old capital of $3,000,000, and 6% (In Oct. 1911) on new capital of $5,000,
000. r Includes extra dividend of 8% paid Dec. 30 1911. s Includes 
extra dividend of 1%  paid Jan. 3 1911. t Includes extra dividend of 2% .

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
Capital. Net Surp. 

Dec. 30 
1911.

Dividends.

Par Amount. 1911. 1910. 1909. Last paid %

City of N. Y --_
$

100 500,000
$

328,262 10 10 7K Oct. T2. 2 A
Commonwealth. 100 500,000 1,006,894 10 10 10 July T2. 5
Continental__ 100 2,000,000 £14245725 50 (6) 55 July T2. 25
(Empire City__ 100 400,000 240.494 9 8 8 Jan. T2. 5
aFidellty-Phe’x. 100 2,500,000 £4,482.098 10 SeeN oto a July T2. 5
German- All’nce. 100 400,000 799,573 15 15 12 July T2. 7 A
German-Amer.. 100 2,000,000 8,802,395 30 30 30 July T2. 15
Germania______ 50 1,000,000 2,289,632 20 18 15 July T2. 10
Greenwich____ 25 200,000 71.119 Rc-c om. b us. S Sept. 10.1910
Hamilton______ 15 200,004 51,026 None None None Jan. ’04. 3
Hanover______ 50 1 .0 0 0 .0 0 0 1,182.412 19 V4 15 10 Oct. T2. 4
Home_________ 100 3,000,000 13,815.441 35 30 25 July T2.17 A
m Nassau--------- 50 m 200,000 226,951 10 10 10 July T2. 5
Niagara ----------- 50 1,000,000 2,475,199 20 20 20 July T2. 10
Nor. Brit. & M. 100 200,000 1,103,341 10 10 10 July T2. 5
Northern ------- 100 350,000 221,486 5 5 5 July T2. 3
North River— 25 350,000 510.087 10 10 10 Oct. T2. 5
Pacific _______ 25 200,000 380,803 14 14 12 July T2. 7
Stuyvesant___ 100 400,000 277,695 10 10 8 July T2. 5
United States.. 20 400,000 288,378 <6 <6 None Aug/12. 3 AWestchester__ 10 300,000 1,518.000 40 40 30 AugJ’ 12. 20
(Wllllamsb’g C’y 50 250,000 663,302 20 20 20 July ’12. 10

a Fidelity and Phenlx Insurance companies consolidated In Jan. 1910. 
b Paid In 1910, 35% In Jan. on old stock of $1,000,000. a stock div. of 100% 
having been paid In Mch. 1910, Increasing capital to $2,000,000: 20% paid 
on new stock In July 1910. i Paid on old stock of $250,000. A: July 1 1912. 
I Merger of Williamsburg City and Empire City fire Insurance cos. contem
plated. m Nassau and Dutchess fire insurance cos. to bo consolidated; 
capital to be $400,000.

GAS COMPANIES— SEE ALSO MISCELLANEOUS.

Companies. D / t f StPriLrlf fpt Interest
period.

Dividends and Interest.
a u>r, o e o u r  (»ico

Afloat. 1 9 1 1 . 1 9 1 0 . a  Date. %

c B I n g h  ( N Y )  1 s t  M  5 s .  -
$

1 , 0 0 0 7 5 0 , 0 0 0 A  &  O 5 5 A p r i l  1 1 9 3 8
G e n M g 5 s $ 2 , 5 0 0 ,0 0 0 o p 1 , 0 0 0 1 1 7 ,0 0 0 A  &  O 5 5 O c t  1 1 9 5 4

C o lu m  G a s  &  F ,  c o m ___ 1 0 0 3 , 0 0 0 ,0 0 0 Q — M 1 1 A u g  3 1  T 2 .  A
P r e f  c u m ,  $ 6 , 0 0 0 , 0 0 0 . 1 0 0 6 ,0 0 0 , 0 0 0 Q — J 5 5 O c t  1 ’ 1 2 . 1  «
C o lu m  G a s  1 s t  M ,g ,  5 s 1 . 0 0 0 1 ,4 3 1 ,0 0 0 J  &  J 5 5 J & J  1 s t  1 9 3 2

C o n  G a s  ( N J )  s t o c k -------- 1 0 0 1 ,0 0 0 , 0 0 0 M o s t l y o w n e d  b y A m  L t  & T r
C o n s  M ,  5 s ,  g o ld _____fc
1 s t  r e f  g  6 s , $ 5 ,0 0 0 ,0 0 0

1 , 0 0 0 9 7 6 ,0 0 0 J  &  J 5 5 J a n  1 1 9 3 6
1 . 0 0 0 4 0 0 , 0 0 0 J  &  J — — J a n  1 1 9 6 1

L  B r  L t g  1 s t  M ,  6 s ___ 1 , 0 0 0 1 5 ,0 0 0 j  &  J 6 6 J a n  1 5  1 9 1 4
I n d ia n a p o l i s  G a s .................. 5 0 2 ,0 0 0 , 0 0 0 Q — J N o n e N o n e J u l y  3  1 9 0 0 , 2

1 s t  M .  5 s .  $ 7 ,5 0 0 ,0 0 0  g 1 . 0 0 0 4 , 8 4 0 ,0 0 0 A  &  O 5 5 O c t  1  1 9 5 2
d J a c k  ( M ic h )  G a s  s t o c k . 1 0 0 6 0 0 , 0 0 0 O w n e d b y M ic h L i g h t  C o

1 s t  M ,  5 s ,  g o ld _________ 1 . 0 0 0 3 5 0 , 0 0 0 A  &  O 5 5 A p r i l  1 1 9 3 7  
L i g h t  &  T r a oc  M a d is o n  ( W Is )  G  &  E . 1 0 0 4 0 0 , 0 0 0 O w n e d b y  A m e r

1 s t  M ,  6 s , g o l d . . ............. 1 . 0 0 0 4 0 0 . 0 0 0 A  &  O 6 6 A p r i l  1 1 9 2 6
1 s t  r e f  g  6 s . $ 3 ,0 0 0 ,0 0 0  

o p t i o n a l  ............ -  . . 1 , 0 0 0 3 2 7 , 0 0 0 A  &  O 6 6 O c t  1 1 9 4 0
M in n e a p o l i s  G  L ,  s t o c k .  

1 s t  M  5 s , $ 1 0 , 0 0 0 , 0 0 0 .
5 0 8 0 0 , 0 0 0 J  &  J N o n e N o n e (?)

1 , 0 0 0 6 .0 6 8 ,0 0 0 M  &  S 5 5 N o v  1 1 9 3 0
M u n l c lp a l  G a s ( A lb . N Y ) . 1 0 0 / 2 0 0 0 , 0 0 0 Q— F 1 0 1 0 A u g  1 ’ 1 2 .2  A 

J u l y  1 1 9 3 7c  S t  J o s  ( M o )  1 s t  M ,  5 s .  . 1 , 0 0 0 1 ,0 0 0 , 0 0 0 J  &  J 5 5
c  S t  P  ( M in n )  G  L  s t o c k . 1 0 0 2 , 5 0 0 .0 0 0 O w n e d b y  A m e r L i g h t  &  T r a o

1 s t  M ,  6 s ,  c u r r e n c y ___ 1 , 0 0 0 6 5 0 , 0 0 0 J  &  J 6 6 J u l y  1 1 9 1 5
C o n s o l M ,  6 s ..................... 1 , 0 0 0 6 0 0 . 0 0 0 J & J 6 6 J u l y  1 1 9 1 8
G e n  M ,  5 s ,  g o l d ------------- 1 , 0 0 0 3 .7 5 0 ,0 0 0 M &  S 5 5 M c h  1 1 9 4 4

W a s h in g t o n  ( D  C )  G  L . 2 0 2 , 6 0 0 ,0 0 0 Q— F 2 4 1 3  Vi (?)
1 s t  M  g  5 s , $ 5 ,2 0 0 ,0 0 0 5 0 0 2 ,8 6 0 .0 0 0 M  & N 5 5 N o v  1 1 9 6 0

a This column shows last dividend on stocks and maturity on bonds, 
c Controlled by Amer. Lt. & Trac. oy ownership of entire capital stock. 
d Controlled by Mich. Lt. Co., which owns entire stock; V.80,p.654. e De
clared 2%, payable In quar. Installments bcgln’g Sept. 1 1911: V.93,p.288. 
/O n  Dec. 29 1911 stockholders authorized Increase In capital from $2,000.
000 to $6,250,000. V 94. p. 253, 212.
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INDEX TO COMPANIES—CONSOLIDATED, &c.
C o m p a n ie s  n o t  g iv e n  in  th e  ta b le s  in  th e ir  a lp h a b e t ic a l  o r d e r  m a y  b e  fo u n d  b y  re fe re n c e  to  th e  in d e x  b e lo w .

Name— . Witt be Found under—
A berdeen & Asheboro ._ ...................Norfolk Southern.

irondack_______________________ Delaware & Hudson.
Alabama Central---------------------------- Southern Railway Co.
Alabama Midland.................. - ........... Atlantic Coast Line UR.
Algoma Steel Corporation----------------Lake Superior Corporation.
Allegheny Valley-................................ Pennsylvania RR.
American Dock & Improvement----- Central of New Jersey.
American Spirits Manufacturing____ Distilling Co. of America.
American Steel Casting-------------------American Steel Foundries.
Arkansas Oklahoma & Western____ Sec Kansas City & Memphis.
Aroostook County--------------------------Bangor & Aroostook
Aroostook Northern Electric----------- Canadian Pacific.
Atlanta Knoxville & Northern---------Louisville & Nashville.
Atlantic & Birmingham-------------------Atlanta Birmingham & Atlantic.
Atlantic & Northwest.......................... Canadian Pacific.
Austin & Northwestern..................... Houston & Texas Central.
Ayer Mills--------------------------------------American Woolen

Baltimore Electric.............................. Consol. Gas El. Lt. & P. of Balt.
angor & Portland-------------- --------- Delaware Lackawanna & Western.

Battle Creek & Sturgis_____________ Lake Shore & Allchigan Southern.
Bay City & Battle Creek___________ Michigan Central.
Bedford Belt______________________ Chicago Terre Haute & Southeastern.
Beech Creek Coal & Coke___________ Clearfield Bituminous Coal Corporat’n
Bennington & Rutland_____________ Rutland RU.
Big Sandy _______________________ Chesapeake & Ohio.
Binghamton Gas Works____________ American Light & Traction.
Birmingham Belt__________________St. Louis & San Francisco.
Blake & Knowles Steam Pump.......... International Steam Pump.
Boonvillc Bridge__________________ Missouri Kansas & Texas.
Boonvllle St. Louis & Southern____ Missouri Pacific____________________
Boston & New York Air Line______ New York New Haven & Hartford.
Boyer Valley______________________Chicago & North Western.
Briar Hill Coal & Coke Co--------------- Consolidation Coal Co.
Brooklyn & Montauk---------------------Long Island
Brunswick & Western------------------- Atlantic Coast Line RR.
Buffalo & Southwestern____________Erie RR.
Bullfrog-Goldfield ...............................Tonopah & Tidewater.
Bullock Electric Manufacturing____Allls-Chalmcrs Co.
Burlington Cedar Rapids & Northern .Chicago Rock Island & Pacific. 
Burlington & Missouri River...............Chicago Burlington & Quincy.

Caldwell & Northern---------------------- Carolina & Northwestern.
allfornia Electric Generating Co__ Great Western Power Co.

California Northwestern......................Northwestern Pacific.
Calumet Gas................................ ..........People’s Gas Light & Coke.
Carnegie Co—  -----------------------------United States Steel Corporation.
Carolina Central----------------------------Seaboard Air Line.
Cedar halls & M innesota.............-.Dubuque & Sioux City.
Cedar Rapids Iowa Falls & Northwes.Chlcago Rock Island & Pacific.
Cedar Rapids & Missouri River...........Chicago & North Western.
Central Arkansas & Eastern.............St. Louis Southwestern.
Central Branch Union Pacific______ Missouri Pacific.
Central Counties__________________ Central Ry. of Canada.
Central Ga. RR. & Banking.............. Central of Georgia Ry.
Central Iron & Coal...................... ......Central Foundry.
Central Ohio_______________________ Baltimore & Ohio.
Central Terminal RR______________ Minneapolis St. Paul <fc Sault Ste. M.
Central Union Gas___________ ;_____ New Amsterdam Gas.
Central Vermont Transportation___ Central Vermont.
Charleston & Savannah____________Atlantic Coast Line RR.
Charlottesville & Raptdan__________Southern Railway.
Chartlers---------------------------------------- Pittsburgh Cln. Chicago & St. Louis.
Chatcaugay Ore & Iron.......................Delaware & Hudson.
Chatham & Lebanon Valley_______ Rutland RR.
Chattanooga Rome & Southern____ Central of Georgia.
Chicago Dock........................................Chicago Utilities.
Chicago Gas Light & C oke................People’s Gas L. & C. (Ml cell, cos.)
Chicago & Great Western..................Balt. & Ohio Chicago Terminal RR.
Chicago Hammond & Western......... Indiana Harbor Belt.
Chicago & Indiana Coal......................Chicago & Eastern Illinois.
Ch cago Ind. & St. Louis Short Line.Cleveland Cln. Chic. & St. Louis.
Chicago & North Michigan................ Pere Marquette.
Chicago Santa Fe & California-------- See Atchison System, April '96, Supp.
Chicago & St. Louis ........................ Atchison Topeka & Santa Fe.
Ch cago St. Louis & New Orleans___ Illinois Central.
Chicago St. Louis & Pittsburgh........Pittsburgh Cincinnati Chic. & St. L.
Ch cago St. Paul & Minneapolis........ Chicago St. Paul Minn. & Omaha.
Ch cago Subway. .............................Chicago Utilities.
Chicago & West Michigan__________ Pere Marquette.
Chicago Wisconsin & Minnesota.........Wisconsin Central.
Choctaw & Memphis............................Chicago Rock Island & Pacflc.
Chictaw Oklahoma & Gulf..................Chicago Rock Island & Pacific.
Cincinnati Ind. St. Louis & Chlcago.Cleveland Cln. Chicago & St. Louis. 
Cincinnati Indianapolis & Western..Cincinnati Hamilton & Dayton.
Cincinnati & Muskingum Valley____ Cleveland Akron & Cincinnati.
Cincinnati Sandusky & Cleveland— Cleveland Cln. Chicago & .St. Louis.
Cincinnati Southern — ----- --------- Cincinnati New Orleans & Texas Pac.
City Electric Co. of San Francisco— Great Western Power Co.
n airte>I? iS ^eT « V ............................ United States Steel Corporation.Clearfield & Jefferson ------- Cambria & Clearfield.
C eve and Columbus Cln. & Ind------- Cleveland Cln. Chicago &St. Louis.
Cleveland Lorain & Wheeling.............Baltimore & Ohio
Cleveland & Marietta.......................... Toledo Columbus & Ohio River.
Cleveland Terminal & Valley_______Baltimore & Ohio.
Coal & Iron R y_________ _____ _____ Western Maryland.
Coal River & Western_____________ Chesapeake & Ohio.
Colorado Bridge.................................. International & Great Northern
Colorado Industrial Co_____________ Colorado Fuel & Iron.
Colorado Southern New Orl. & Pac..St. Louis & San Francisco.
Go orado-Utah Construction Co.........Denver Northwestern & Pacific Ry.
Columbia & Greenville--------------------Southern Railway.
Columbia & St. Louis_______ Wabash
Columbus Connecting & Terminal...Norfolk & Western.
Columbus & Hocking Valley____  Hocking Valley
Pnlnmh.w £  ™ n Z apolls Ccntral- - - Pittsburgh Cln.'chlcago & St. Louis.Columbus oc Toledo............................ Hocking Valley.
Commercial Nat. Safe Deposit Co----- Commonwealth-Edlson Co.
Consolidated Gas Co. of Baltimore..Consol. Gas, Electric Light & Power.
Consolidated Indiana Coal.................. Chicago Rock Island & Pacific.
Consumers’ Gas.................................. People’s Gas Lt. & C. (Mlscell. cos.)
Continental Coal..................................Hocking Valley.
Current River.......................................Kansas City Fort Scott & Memphis.

rjakota & Great Southern................ Chicago Milwaukee & St. Paul.
“ 'alias & Waco.................................... Missouri Kansas & Texas.
Danbury & Norwalk............................ New York New Haven & Hartford.
Danville & Grape Creek-------------------Chicago & Eastern Illinois.
Delano Land............................ ........... Lehigh Valley.
Detroit Grand Rapids & Western___ Pere Marquett'c-
Detrolt Macklnao & Marquette______See Miscellaneous companies.
get™ t R‘ver Tunnel.......................... Michigan Central.

Southern-----------------------------Detroit Toledo & Ironton.Duluth Short Line------------------------- Northern Pacific.
Durham & Northern------------------------Seaboard Air Line.

East f ? lver Gas?rVV '.-------------------New Amsterdam Gas.ast Tennessee Virginia & Georgia.Southern Railway.
Eastern Mich gan Edison.................... Detroit Edison.
Eastern of Minnesota---------------------- Great Northern.
Easton & Amboy— East. & Northcrn.Lchlgh Valley.
Economy Light & Power --------------Publlo Service Corp. of Nor. Illinois.
Edison E co. 11 . of B rooklyn---------Kings Co. Elec. Light & Power.
Edison Eleo. 111. of New York---------Consolidated Gas Co. of New York.
Elizabeth R iv e r -----------------------------Norfolk & Portsmouth Belt Line.
Ellwood Short Line------------------------- Baltimore & Ohio.
Equitable Gas Light Co. (New York) New Amsterdam Gas. Co.

Name. will Be Found Under—Er e & Jersey........................................ Erie RR.
Erie & Kalamazoo.............................. Lake Shore & Michigan Southern.
European & North American_______Maine Central.
Evansville Henderson & Nashville.-Louisville & Nashville.
Evansville & Indianapolis__________ Chicago & Eastern Illinois.
Evansville & Terre Haute__________Chicago & Eastern Illinois.

Fairmont Coal------------------------------Consolidation Coal Co.
* “ j o  & Southern---------- ---------------Chicago Milwaukee & St. Paul.
flin t & Pere Marquette____________Pere Marquette.
Florida Central & Peninsular_______Seaboard Air Line Ry.
F or da Southern.................................. Atlantic Coast Line RR.
Florida West Shore.............................. Seaboard Air Line.
P°rf fXorth & New Orleans________ Houston & Texas Central.
Fort Worth & Rio Grande__________St. Louis & San Francisco.
I'remont Elkhorn & Missouri Valley.Chicago & North Western.

(general Rubber................................. United States Rubber.
'Jeorgla & Alabama......................... Seaboard Air Line Ry.
Georg a Carolina & Northern______ Seaboard Air Line Ry.
Georgia I aclflc.------------------------------Southern Railway.
Gila Valley Globe & Northern_______Arizona Eastern.
Gold & Stock Telegraph Co_________ Western Union Telegraph Co.
Grand Rapids Beldlng & Saginaw__ Pere Marquette.
Grand Rapids Gas Light----------------- American Light & Traction.
Grand River Valley----------------------- Michigan Central.
Gray s Point Terminal-------------------- St. Louis Southwestern.
Great Northern Ry. of Canada______Canadian Northern Quebec.
Greenbrier R y—  ------------------------- Chesapeake & onio.
£ u^tf>mala Central------------------------- International Rys. of Cent. America.
Gulf Beaumont & Kansas City______See Atchison Topeka & Santa Fe.

fjan cock  & Calumet......................... Mineral Range.
f ,  arlem River & Portchester......... New York New Haven & Hartford.
Henderson Bridge.................... ........... Louisville & Nashville.
Hereford................ ...............................Maine Central.
Hoboken Ferry.. —  ......................N. Y. & Hoboken Ferry (Miscel. Cos.)
Holly Manufacturing Co — .............. International Steam Pump Co.
Home Long Distance Telephone Co..Pacific Telephone & Telegraph Co.
Housatonlc .................. — ............— New York New Haven & Hartford.
Hudson Coal.......... ............................ Delaware & Hudson Co.
Huntington k  Big Sandy____ ______ Baltimore & Ohio.
Hutchinson & Southern...................... Atchison Topeka & Santa Fe.

Illinois Tunnel. .............................. Chicago Utilities.
Imperial Rolling S tock ......................Canadian Northern.
Indiana Bloomington & Western___ Peoria & Eastern.
Indiana Illinois & Iowa...................... Chicago Indiana & Southern.
Indiana Steel Co.................................. United States Steel Corporation.
Indiana Natural Gas & OH_________ People’s Gas Light & Coke.
Indianapolis Decatur & Western----- Cincinnati Hamilton & Dayton.
Indianapolis & Louisville................ Chicago Indianap. & Louisville.
Indianapolis & St. Louis.... ............... Cleveland Cln. Chic. & St. Louis.
International Navigation.... ............... International Mercantile Marine.
Iowa C entral......................................Minneapolis & St. Louis.
Iowa Falls & Sioux City...................... Dubuque & Sioux City.
Iowa Minnesota & Northwestern___ Chicago & North Western.

Jackson Lansing & Saginaw..............Michigan Central.
Johnson Co. of Pennsylvania............ United States Steel Corporation.
Joliet & Chicago..................................Chicago & Alton.
Junction ---------------------- ---------------- Pennsylvania.
Junction & Breakwater...................... Delaware Maryland & Virginia.

K alamazoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern.
alamazoo & White Pigeon............ Lake Shore & Michigan Southern.

Kanawha & Hocking Coal & Coke__ Hocking Valley.
Kankakee & Southwestern.... ........... Illinois Central.
Kansas City & Memphis Ry. Bridge..Kansas City Fort Scott & Memphis.
Kansas City & Missouri...................... Kansas City Ft. Scott & Memphis.
Kansas City & Pacific.......................... Missouri Kansas & Texas.
Kansas City Pitts. & G If..................Kansas City & Southern.
Kansas City & Missouri------------------- Kansas City Fort Scott & Memphis.
Kansas City St. Louis & Chicago___ Chicago & Alton.
Kansas & Colorado Pacific................ Missouri Pacific.
Kentucky Central................................ Louisville & Nashville.
Knox & Lincoln______________ ____ Maine Central.
Knoxville & Ohio__________________Southern Ry.

J ake Erie & Detroit River...... ......... Pere Marquette.
Adamson Consol. Store Service.......... American Pneumatic Service.
Leamington & St. Clair......................Canada Southern.
Lehigh & Delaware............ ..... ........... Lehigh & New England.
Lehigh & New York............................ Lehigh Valley.
Lehigh & Susquehanna...................... Lehigh Coal & Navigation (Miscel.)
Leroy & Caney Valley........................ Missouri Pacific.
Lexington & Frankfort...................... Louisville & Nashv. (L. C. & Lex.).
Leyland L in e ... .  — .........— ...........International Mercantile Marine.
Lick Creek & Lake Erie------------------Carolina CllnchCeld & Ohio.
Lincoln Park & Charlotte.................. Buffalo Rochester & Pittsburgh.
Lindsay Bobcaygeon & Pontypool..Canadian Pacific.
Little Rock & Hot Springs West’n .-St. Louis Iron Mountain & Southern. 
Little Rock Jet.— Lit. Rk. & Ft. Sm.Mlssouri Pacific.
Locomo. & Mach. Co. of Montreal__ See American Locomotive Co.
Long Dock Company.......................... Erie RR.
Louisiana & Missouri River.... ........... Chicago & Alton.
Louisville Cincinnati & Lexington__ Louisville & Nashville.
Lousvllle & Frankfort........................Louisville & Nashv.— L. C. & L.
Louisville & Nashville Terminal........Louisville & Nashville.

M adison Gas & Electric— .............. American Light & Traction.
ahonlng Coal...................................Lake Shore & Michigan So. System.

Manitoba & Southeastern...... ........... Canadian Northern.
Manitoba Southwest’n Colonization ..Canadian Pacific.
Manltoulln & North Shore R y _______Algoma Eastern Ry.
Manitowoc Gr’n Bay & Nor. West’n.Chicago & North Western.
Mankato & New Ulm.......................... Chicago & North Western.
Marquette Houghton & Ontonagon..Duluth South Shore & Atlantic.
Massawippl............................ ............ Connecticut & Passumpslc.
McKeesport & Belle Vernon.............. Pittsb. McKeesport & Youghlogheny.
Memphis Paris & Gulf........................ Memphis Dallas & Gulf.
Merchants’ Bridge.............................. St. Louis Merch. Bridge Term. RR.
Mexican Central................................. National Railways of Mexico
Mexican Eastern----- --------- ------- ..Interoceanic of Mexico.
Mexican International— .................. National Railways of Mexico.
Michigan Lake Superior.................... Lake Superior Corporation.
Midland of New Jersey — .................. New York Susquehanna & Western.
Midland Terminal ..........................Cripple Creek Central.
Mifflin Equipm ent........................... United States Steel Corportlon.
Milieu & Southwestern.... ....................Georgia & Florida.
Milwaukee Lake Shore & Western__ Chicago & North Western.
Milwaukee & Northern.............. ......... Chicago Milwaukee & St. Paul.
Milwaukee Sparta & North Western..Chicago & North Western.
Milwaukee & State Line...... ............... Chicago & North Western
Minneapolis & Pacific.......................... Mlnneap. St. P. & Sault Ste. Marie.
Minneap. Sault. Ste. Marie & A tl----- Mlnneap. St. P. & Sault Ste. Marie.
Minneapolis Terminal..........................Chicago Great Western.
Minneapolis U nion ............................Great Northern.
Minnesota & Iowa---------- ------ ----------Chicago & North Western.
Minnesota & South Dakota................ Chicago & North Western.
Missouri Kansas & Eastern................Missouri Kansas & Texas.
Missouri Kansas & Oklahoma..........Missouri Kansas & Texas.
Missouri River Electric & Power___ Butte Electric & Power.
Mobile & Bay Shore............................Mobile & Ohio.
Monon Coal — .................................... Chicago Indianapolis & Louisville.
Monongahela River R R ......................Baltimore & Ohio.
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Name. Will Be Found Under—
"Monon Route”  — ............................ Chicago Indlanap. & Louisville.
Montana Central.......... .. .................. Great Northern.
Montreal Warehousing............ ........... Grand Trunk.
Montauk Extension R R ......................Long Island.
Mount Vernon Branch........................ Chicago & Eastern Illinois.
Mt. Vernon Woodberry Cot. Duck__ International Cotton Mills Corp
Mutual Fuel Gas..................................People’s Gas Light & Coke.
Mutual Union Telegraph Co..............Western Union Telegraph Co
KTashvllle Florence & Sheffield........ Louisville & Nashville.
■I national Railroad of Mexico__ .. ..National Railways of Mexico.
National Starch.................... ............... Corn Products Refining Co.
National Steel.............. ....................... United States Steel Corporation.
National Tube Co_________ ________ United States Steel Corporation.
Nebraska........................ ..................... Chicago Burlington & Quincy.
New Amsterdam Gas...................... ..Consolidated Gas of New York.
New Brunswick__________ _________ Canadian Pacific.
New Brunswick Southern..................Canadian Pacific.
New England...................... ................ New York New Haven & Hartford.
Newburg & New Y o r k . . . ..................Erie RR.
New Haven & Derby..........................New York New Haven & Hartford.
New Mexico Ry. & Coal..  ................El Paso & Northeastern Co.
New Orleans Mobile & Texas.............. Louis. & Nash. (N. O. & Mobile Dlv.)
Newport & Cincinnati Bridge............ Louisville & Nashville.
New York Bay Extension..................Long Island.
New York Elevated............................Manhattan Elevated.
New York & Erie................................Erie RR.
New York Fire Protection__________ American Dlst. Tel. Co. of N. J.
N. Y. Gas, El. Lt., lit. & Power___ Consolidated Gas of New York.
New York Glucose.............. - ..............Corn Products.
New York & Jersey...............................Hudson So Manhattan.
New York Lake Erie Sc Western.........Erie RR.
New York Mutual Gas........................ Consolidated Gas of New York.
New York & New Eng. Bost. Term ..New York New Haven & Hartford.
New York & Northern.........................New York & Putnam.
New York Providence & Boston_____New York New Haven & Hartford.
New York & Rockaway.......... ........... Long Island.
New York & Wilkes-Barre Coal........ New York Susquehanna & Western.
Niagara So Erie Power C o _________ Niagara Lockport & Ontario Pow. Co.
Niagara Falls Hyd. Pow. & Mfg. Co..Hydraulic Pow. Co. of Niagara Falls.
Niles Tool Works Co.......................- --Nlles-Bement-Pond Co.
Norfolk So Carolina.............................Atlantic Coast Line RR.
Norfolk Terminal & Transportation..Chesapeake So Ohio.
Northampton .................. - ..................Lehign So New England.
Northeastern RR . of So. Carolina----- Atlantic Coast Line RR.
North Shore Electric Co...................... Public Service Corp. of Nor. Illinois.
North Wisconsin.............. ........... ....... Chic. St. Paul Minn. & Omaha. • •
Northern California.... ....................... Southern Pacific RR.
Northern Maine Seaport — .............. Bangor & Aroostook.
Northern Ry. of Costa Rica................ United Fruit (Miscel. Companies).
Northwestern Telegraph Co.............. Western Union Telegraph Co.
Northwestern Union........... ................. Chicago Sc North Western.
Norwalk Steel C o ........ ....... ................Crucible Steel Co. of America.

O cean Steamship.............................. Central of Georgia Ry.
gden Gas.......................................... People’s Gas Light So Coke.

Ogdensburg Sc Lake Champlain____ Rutland RR.
Ohio Indiana So Western.................... Peoria & Eastern.
Ohio & Little Kanawha...................... Baltimore So Ohio.
Ohio River............................................Baltimore & Ohio.
Ohio Southern ...................................... Detroit Toledo & Ironton.
Ontario & Quebec_________________ Canadian Pacific.
Oswego & Rome.......................- ........ Rome Watertown So Ogdensburg.
Ozark & Cherokee Central.................. St. Louis & San Francisco.

P embroke Southern......................... Canada Atlantic.
enn-Mary Coal ...............................Pennsylvania Steel.

Pennsylvania Coal So Coke.................. Clearfield Bituminous Coal Corp.
Pennsylvania & N. Y. Canal.............. Lehigh Valley.
Pennsylvania So Northwestern......... Cambria & Clearfield.
Penobscot Shore Line______________ Maine Central.
Pensacola & Atlantic.......................... Louisville So Nashville.
Peoria & Northwestern......................Chicago & North Western.
Petersburg .......................................... Atlantic Coast Line R R .
Philadelphia So Erie................ . ........ Pennsylvania.
Phlla. Germant’n So Chestnut Hill__ Connecting Ry.
Philadelphia & Reading---------- --------Reading Company.
Pine Bluff Sc Western----------------------St. Louis Iron Mtn. So Southern.
Pittsburgh Cleveland & Toledo.......... Baltimore & Ohio.
Pittsburgh Crucible Steel Co------------Crucible Steel Co. of America.
Pittsburgh Junction............................Baltimore & Ohio.
Pittsburgh Newcastle So Lake Erie..Baltimore & Ohio.
Pittsburgh Shenango So Lake Erie__ Pittsburg Bessemer & Lake Erie.
Pittsburgh Virginia So Charleston__ Pennsylvania.
Pittsburgh & Western....................... Baltimore & Ohio.
Pleasant Valley Coal.......................... Denver So Rio Grande.
Pontiac Oxford & Northern________Grand Trunk.
Portland So Ogdensburg..................... Maine Central.
Portland Union Station.................... Portland Terminal.
Portsmouth Great Falls & Conway..Boston & Maine.
Postal Telegraph Cable..................... Mackay Companies.
Potomac Valley....................................Western Maryland.
Potter O re............................................ Republic Iron So Steel.
Pratt & Whitney................................ Nlles-Bement-Pond Co.
Prescott & Eastern................ ............ Atchison Topeka So Santa Fe.
Prlncton & Northwestern..................Chicago & North Western.
Providence & Springfield..................New York New Haven So Hartford.
Providence Terminal..........................New York New Haven & Hartford.

Q u’Appelle L ’g La’e So Sask......... Canadian Northern.
uebec Central.................................Canadian Pacific.

R aleigh So Augusta-Ral. So Gaston.-Seaboard Air Line.
alelgh & Cape Fear--------------------Norfolk Southern.

Raleigh & Southport--------------------- Norfolk Southern.
Raleigh So Southwestern.................... Chesapeake & Ohio.
Ravcnswood Spencer & Glenyllle ...Baltim ore Sc Ohio.
Republican V alley.............................Chicago Burlington So Quincy.
Richmond Sc Danville_____________Southern Railway.
Richmond So Petersburg................... Atlantic Coast Line RR.
Rio Grande W estern.......................... Denver Sc Rio Grande.
Rlsdon Iron Works--------------- --------- United States Steel Corporation.
Rochester & Pittsburg...................... .Buffalo Rochester & .Pittsburg.

Name. Will be Found Under—
Rock Island Ark. & Louisiana.......... Chicago Rock Island & Pacific.
Rock Island Improvem’t Equlpm’t..Chicago Rock Island Sc Pacific. 
Roland Park Electric & Water Co...Consol. Gas El. L. Heat So Power Co. 
Rutland-Canadian . . : ........................ Rutland.

Saginaw Tuscola Sc Huron..............Pere Marquette.
t. Charles Bridge..... ..................... Wabash.

St. Clair Madison & St. Louis Belt..Missouri & Illinois Bridge?* Belt.
St. Clair S teel......................................United States Steel Corporation.
St. Clair Terminal R R .........................United States Steel Corporation
St. Joseph G as................................... .American Light & Traction.
St. Lawrence So Ottawa......................Canadian Pacific.
St. Louis Bridge.............. ................... Terminal Association of St. Louis.
St. Louis Iron Mount’n & Southern.Missouri Pacific System.
St. Louis Wichita & Western---------- St. Louis & San Francisco.
"St. Paul” . .............. ........................... Chicago Milwaukee & St. Paul.
St. Paul & Duluth..............................Northern Pacific.
St. Paul Eastern Grand Trunk-------Chicago & North Western.
St. Paul & Kansas City Short Line.-Chicago Rock Island & Pacific.
St. Paul Gaslight................................ American Light & Traction.
St. Paul Minneapolis & Manitoba...Great Northern.
St. Paul & Sioux City bonds.............. Chic. St. Paul Minn. So Omaha.
Salmon River Power C o----------------- Niagara Lockport & Ontario Pow.Co.
San Francisco So North. Pacific____ Northwestern Pacific.
San Francisco & San Joaquin Val__ Atchison Topeka & Santa Fe.
Santa Fe Prescott & Phoenix..........Atchison Topeka & Santa Fe.
Saranac & Lake P lacid ............ ........Chateaugay & Lake Placid.
Sault Ste. Marie & Southwestern__ Chic. St. Paul Mlnneap. & Omaha.
Savannah Florida & Western........... Atlantic Coast Line RR.
Schenectady & Duanesburg........ ..... Delaware & Hudson.
Schoen Steel Wheel............................ United States Steel Corporation.
Schuylkill River East Side.................Baltimore So Ohio.
Scioto Valley So New England.......... Norfolk Sc Western.
Seaboard & Roanoke.................... ..... Seaboard Air Line.
Sea Coast..............................................Atlantic City.
Sherman Shreveport & Southern___ Missouri Kansas & Texas.
Shreveport Bridge & Terminal.......... St. Louis Southwestern.
Silver Springs Ocala So Gulf.............. Atlantic Coast Line RR.
Sioux City & Pacific.......................... Chicago & North Western.
Sodus Bay & Southern.................. ..Elmira & Lake Ontario.
Somerset R y ..............................  Maine Central.
South Carolina So G eorgia............... Southern Ry., Carolina Division.
South Platte Canal & Reservoir.........Denver Union Water.
Southeastern & St. Louis.................. Louisville & Nashville.
Southern Indiana.................................Chicago Terre Haute & Southeast’n.
Southern Pacific Branch....................Southern Pacific RR .
Southwest Pennsylvania....................Pennsylvania.
Spartanburg Union So Columbia----- Southern Ry., Carolina Division.
Spokane Falls & Northern................. Great Northern.
Standard Gas........................................Consolidated Gas.
Standard Steel Works ........................ Baldwin Locomotive Works.
Steubenville & Indiana------- ----------- Pittsburgh Cincinnati Chicago & St.L.
Sturgis Goshen So St. Louis................ Lake Shore So Michigan Southern.
Sutlolk & Carolina............................................. ..Norfolk Southern.
Sullivan Co. Coal Branch.................. Chicago & Eastern Illinois.
Sumter & Wateree.............................. Southern Ry.. Carolina Division.
Sunbury Hazleton & Wilkes-Barre..Pennsylvania.
Sunbury & Lewiston.......................... Pennsylvania.

T aylor’s Falls & Lake Superior___ Northern Pacific.
erre Haute & Indianapolis______ Vandalla RR.

Texas & Oklahoma__________ ______ Missouri Kansas & Texas.
Toledo Canada Southern & Detroit..Michigan Central.
Toledo Walhondlng Valley & Ohio..Toledo Columbus & Ohio River.
Toronto Grey & Bruce........................ Canadian Pacific.
Troy & Boston.....................................Fitchburg.
Tunnel Railroad of St. Louis.............. Terminal Ass’n of St. Louis.
Turner (J. Spencer)........................... International Cotton Mills Corp.

U nited Elec. Light & Power, Balt..Consol. Gas Elec. Lt. & Power, 
ulted Elec. Lt. & Power of N. Y ..Consolidated Gas.

Union Stock Yard & Transit Co___ Ch. J. Rys. & U. Stk. Y. (Mlsc. Cos.).
United States Leather........................Central Leather.
United States Sugar Refinery........... Corn Products Refining Co.
Upper Coos.......................................... Maine Central.
Utah Central....................................... Denver & Rio Grande.
Utah Company------- -----------------------U. S. Smelting, Refining *  Min. Co
Utah Fuel............................................ Denver & Rio Grande.
Utah & Northern..................... ......... Oregon Short Line.
Utica & Black River..........................Rome Watertown So Ogdensburg
\/erdIgrls Val. Independ’ce So West.Missouri Pacific. •
» leksburg & Meridian...................... Alabama & Vicksburg. •

Virginia Air Line...... ......... — _____ Chesapeake & Ohio.
Virginia Midland___________________Southern Railway.

W aco & Northwestern...................... Houston & Texas Central Railway.
alker C o ................................ ......... West’ghouse El. & Man. (Mlsc. Cos.).

Washington County................... ........Maine Central.
Washington So Columbia River.........Northern Pacific.
Washington Ohio & Western............ Southern Ry.
Webster Coal & Coke.......................... Clearfield Bituminous Coal Corp.
West River .......................................... New London Northern.
West Side Belt.................................... Pittsburgh Terminal RR. & Coal.
West Virginia & Pittsburgh..............Baltimore & Ohio.
Western North Carolina.................... Southern Railway.
Western Pennsylvania.......................Pennsylvania.
Western Pocahontas Corporation___ Chesapeake So Ohio.
Western Steel Car & Foundry Co___ Pressed Steel Car Co.
Wichita & Midland Valley..................Midland Valley.
Wilkes-Barre & Eastern.................... N. Y. Susquehanna** Western.
Willmar & Sioux Falls.......................Great Northern.
Wilm. & Weldon— WUm. & Ncwbern Atlantic Coast Line RR.
Winnipeg Terminal..............................Canadian Northern
Winona & St. Peter.............................Chicago & North Western.
Worcester Nashua & Rochester----- Boston & Maine.
Worthington, Henry R. Co.............. International Steam Pump Co.
Wyoming Valley Coal C o ...................Lehigh Valley RR.

Y ork & Peach Bottom...................... Maryland & Pennsylvania.
osemite Short Line ...................... Sierra Ry. of California.

Janesville & W estern....................... Toledo & Ohio Central.
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