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THE NEW-TYPE CAR IN AMERICAN STREET 
RAILWAYS.

It is more than a coincidence that the double-deck 
type of car has made its appearance simultaneously in 
the streets of several of the largest cities of the United 
States. The novelty marks an alteration in a 
characteristic difference of car type which has dis
tinguished the great American city street railways from 
the practice in European countries. Because it em
bodies the prepayment system which British and 
Continental companies seem likely to adopt in due 
course as soon as some necessary readjustments are 
definitely arranged, the double-decker may some day 
become a familiar sight in American city streets. 
The two principles go very well together in car con
struction— economy in fare taking and economy in 
occupying track space. In the comparatively short 
time, seven years, since the prepayment type of cars 
became a commercial factor, more than 16,000 cars of 
this kind have been put into service, in 138 cities. 
Ill the combination of advantages of greater sim
plicity in the collection of fares, with a simultaneous 
reduction ot accidents, lies the greatest asset of the 
prepayment car. Large installations of cars of well 
accepted standard pattern-have necessarily caused the 
responsible managers of older city companies to enter 
upon any new departure in car construction with 
deliberation and caution. The use of the prepayment 
car has now, however, become so widespread that a 
comprehensive collection of experience and operation 
results is possible. The Brooklyn Rapid Transit 
Company's report on the chief points to be noticed in 
the prepayment cars used on sixteen properties, in 
thirteen cities is, therefore, peculiarly appropriate

and timely, and, it may be said, is extremely valuable 
for comparative purposes.

Ihe introduction and use of the double-deck car in 
the United States is directly traceable to the structural 
alteration of cars found most suitable for the improved 
system of taking fares on the prepayment system. 
The pay-as-you-enter method, as designed by two 
Scotsmen and initiated by the Montreal Company 
some five years ago, when it was imagined to be rather 
a hazardous and courageous experiment, was found not 
only to check peculation on the part of the conductor, 
to the increase of the company’s revenue, but in
cidentally to give passengers greater comfort, reduce 
the number of accidents and consequent claims and 
facilitate the more efficient operation of the cars. 
The experience of the New York Third Avenue line 
under the management of Mr. Whitridge, the re
ceiver, was a triumphant demonstration of the power 
of the prepayment car in helping to retrieve the 
fortunes of a city electric railroad. Other companies 
followed suit and the prepayment system has now with 
suitable adaptation to zone fares made its way abroad. 
Curiously enough, the Gateshead City Company, which 
operates a suburban route outside Newcastle on the 
Tyne in England, has been the first to adopt the pre
payment car as it was almost the first English com
pany to employ the large double decker, drawn by a 
“ dummy” steam locomotive. Congestion in the in
terior of the American cars having been relieved by the 
system, it occurred to the engineers of more than one 
great American city company that congestion of cars 
in busy streets might also be relieved if double-decked 
cars of moderate size as restricted by the clearance limits 
of the locality could be constructed so as to double 
the capacity of a car without the necessity of increas
ing the train crew or incurring the cost of extra 
“ bogies” and car trucks, as would be the case in the 
employment of “ trailers” . The trailer, as matters 
now stand, is the only serious rival to the prepay
ment “ double decker” .

There are circumstances in which the double-deck 
car may be found unsuitable or unnecessary and where 
the trailer may provide the best means of relieving 
temporary heavy pressure of traffic. But the success 
which has attended the running of the double decker 
in the cities where it has been put into use during the 
summer seems to foreshadow the general introduction 
of the car for standard practice. Certainly it has 
found favor with the public. It has justified the 
hopes of the engineers of the lines which, in lack of 
willingness of the car manufacturers to undertake 
the building of such cars, started on their own 
initiative the building of the new type of car or the 
conversion of old cars in their local repair yards.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2 E LE C T R IC  R A IL W A Y S [VOL. LXXXXV.

There is, consequently, much difference of detail in 
the internal economy and design of these prepayment 
and double-deck cars. The low-stepped centre door 
is the common feature of the cars designed and put 
into use respectively by the New York Railways Co., 
the Brooklyn Rapid Transit Company, the Pittsburgh 
Railways Company and the St. Louis United Railways 
Company. The Pittsburgh low-floor car, however, 
has the important distinction of two side doors 
separated by six or seven feet for entrance and exit, 
respectively. A new small motor has been developed 
under the.direction of the company’s officials, suitable 
for carriage upon a 24 inch wheel with 3 3̂  inch 
clearance.

The aims of the designers of the New York Railways 
car, the Hedley-Doyle car, were, according to the 
former Interborough’s Chief Engineer, directed to 
improvements in safety, comfort, better operation 
and relief of congestion. The actual operation has 
shown that dangers have been eliminated in getting- 
on and off cars and discomfort and inconvenience 
greatly reduced for the passengers. Scientific ventila
tion and heating and suitable facilities for smokers 
have been provided, while open air transit during the 
entire year has been made possible, with improved and 
increased seating facilities. Pedestrians crossing the 
street in front of the cars are less liable to injury from 
the cars by the equipment of an extremely low fender 
so arranged that contact with it automatically shuts 
off the power, applies emergency brakes and instantly 
lowers the fender to the rails. Greater sanitation is 
secured throughout and motormen and conductors 
are enabled to work under better conditions in all 
weathers. There is every prospect that the reduction 
of congestion by the doubling practically of the carry
ing capacity per foot of street occupied will aid greatly 
the municipal authorities in controlling traffic con
gestion. Financially, enhanced revenues ought speed
ily to remunerate the companies for the outlay in
curred in their energetic progressive improvement 
policy. t

The trip-by-trip record of its experimental centre- 
entrance car maintained by the Brooklyn Rapid Transit 
RR., which is to be continued for several months, 
gave in July a maximum number of 108 passengers, 
of whom 58 were seated. With increasing familiarity 
of crew and public, the average length of stops was 
reduced in July to 2.29 seconds and the speed in
creased from 8.23 to 8.47 miles per hour.

That the experiments have proved the operation of 
the new type of car to be satisfactory is apparent 
from the orders put in by the various companies con
cerned for the construction of new cars. The New 
York City Railways Company has already given in
structions for the building of 200 cars on the pattern 
of the single low-floor stepless car, and the Brooklyn 
Rapid Transit has ordered 100. The latter company 
has not yet ventured on a test of the suitability of the 
double-decker to its system, and, owing to the clear
ance height of bridges and trolley lines in use on some 
of its lines, it would seem to be impracticable. But in 
Manhattan the case is different, and the City Rail
ways Company will try out the double-decker experi
mental car for some months, as the holiday sight
seeing nature of the passenger traffic using it during 
the summer does not allow a fair basis on which 
to form a trustworthy estimate of its annual revenue
earning capacity or its advantages over the single
deck-type car. In any case other important con
siderations must enter into the calculations, such

as the increase in the length of stoppage and the atti
tude of the traveling public when the first curiosity 
and novelty have worn off. Its suitability will be 
judged, moreover, by such local conditions as the 
presence of factory and other elements characteristic 
of populous districts outlying. Pittsburgh and 
Boston may find the long-haul through traffic to and 
from suburban crowded residential sections more 
profitable than would New York. It is probable,, 
however, that the double decker has come to stay in 
the last-named city for the trunk routes, where it 
takes up less track capacity at cross streets than 
would a close line of single cars. Boston placed 
fifty cars in service in July last year. It quickly in
stalled fifty duplicates and has now ordered 75 more- 
Philadelphia’s first fifty led to demand for 500, and 
800 more are ordered. Pittsburgh has converted 
fifty of its present cars into the low-floor type and has 
ordered 44 double-deck trailers, and six double deckers 
equipped with motors. In St. Louis no difficulty has 
been experienced on account ol the novel entrance 
features and it is intended to purchase a number of 
trail cars to be operated during the rush hours. Mil
waukee has embarked on a program of rebuilding 
the old standard, double and wooden body cars to 
suit the prepayment system and with a number of 
improvements and additional features.

In efficiency of operation the figures relating to 
the saving of time in stoppages vary considerably, owing 
to the calculations being made on different bases ac
cording to the number of stops throughout a journey 
or the enumerations made at certain fixed stopping 
places. But it is an interesting fact that the average 
time of passenger loading is given at Baltimore as 
1.75 seconds, Boston 1.57 seconds, Cleveland 1.47 
seconds, Detroit 1.73 and Washington 2.00.

While greater efficiency in operation has been ob
tained, the diminution in accidents has been a gratify
ing feature of the new-type car. Thus the four years’ 
experience of Cincinnati has shown, according to the 
records, a noticeable decrease of accidents in boarding 
and alighting and better protection for the conductor.. 
It was the desire to reduce accidents that specially led 
the officials of the Capital Traction Company of 
Washington, D. C., to introduce the pay-within sys
tem, and the comparative data collected by them 
show that the relative saving of expense due to acci
dents and damages therefrom is in the following rates— 
“ Pay within” cars, 1, “ pay-as-you-eriter”  cars, 4.03, 
old standard non prepayment, 14.8.

ELECTRIC RAILWAY OPERATION 
ECONOMIES.

While the central station power engineer is putting 
forward strong arguments to demonstrate the feasi
bility of effecting economies in the cost of power gener
ation necessary for electric railway operation, workers 
in other departments of electrical science are equally 
active in studying how savings may be made by a re
duction in the weight of equipment. The advance in 
structural design of rolling stock has been so rapid in 
the comparatively short period of the electric rail
road’s existence that considerable waste has been an 
almost necessary evil, equipments having become 
obsolescent in half a dozen years. The latest built 
roads are furnished with cars and traction apparatus 
of a sumptuous and superior technical character that 
has made the earlier type employed on the previously 
established lines seem old-fashioned and archaic by 
comparison, though for all practical purposes the
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usefulness of such rolling stock is far from being out
grown, and the possibility of a long life in service may 
still fairly be reckoned among the assets of its owning 
company. But the efficiency engineer is not to be 
denied his prerogative of investigating every means of 
saving where more and better work can be accom
plished. Much of the apparatus before it is really 
worn out must unquestionably be consigned to the 
scrap heap as no longer fit for operation under the 
conditions of the high power developed in the generat
ing machinery. Much may be ‘ saved for continued 
uses through reconstruction, but it is found that 
the original designs are often too clumsy and heavy 
to make it desirable that the stock should be used 
in conjunction with the improved motors and cars 
turned out from the chief workshops. There is reason 
for the contention that as the weights of car bodies 
and trucks have been reduced by the use of high- 
grade materials and pressed steel shapes, the weight of 
the motors and control apparatus may also be ma
terially lessened with the diminution of the wear and 
tear on the tracks and at the same time the trust
worthiness of operation may be increased with less 
cost of inspection and incidental damage.

Here then in the reduction of weight is one of the 
items in cost which may allow play for the construc
tion engineer’s faculties, provided he can ensure 
that reliability is not impaired but rather may be 
enhanced. To go to the extreme and endeavor to 
effect an immediate saving of two or three cents a 
pound as some have calculated by reducing the dead 
weight of a car or locomotive is poor economy, if the 
consequence is the more frequent renewal of wearing- 
parts. It is nevertheless true that in the early days 
of the construction of electric rolling stock, develop
ment was so rapid that builders and repairers were 
apt to increase weight and section, using designs un
necessarily heavy. The processes in the manufacture 
of the machinery parts have greatly improved from 
the forges of the rolling mill to the lathe planing of the 
most delicate mouldings. As was evident from the 
proceedings of the International Conference for Testing- 
Materials recently held at New York, metallurgical and 
chemical scientists, whose services are employed by 
the great railway, manufacturing and operating com
panies, have invented and introduced higher grades 
of material and are, day by day, producing castings 
and gear of greater tensile strength and increased 
capacity for sustaining stresses in operation. Mr. 
F. E. Wynne has thrown much light on what is being 
done and may be done in this direction of promoting 
economies in railway operation. He has pointed out 
to his fellow members in the American Institute of 
Electrical Engineers that the weight of motors is being 
considerably reduced by cutting out all useless weight 
in improved designs, or by re-designing so as to dis
tribute the material where necessary for strength and 
effecting a reduction of weight in the whole body. 
The limit in the reduction of the useless weight in a 
motor, lie thinks, has been nearly, if not already, 
reached. Improvements in steel castings of recent 
years have further reduced useless material by the 
employment of thinner sections than heretofore. 
Caution is needed in the use of high-grade insulation, 
as no great increase in capacity is to be expected, while 
sudden heavy loads on the motors and excessive heating 
of the entire armatures might in this particular inflict 
injuries offsetting any advantages to be gained from a 
little lighter weight. Engineers have found other 
means of saving power and increasing the output by

forced ventilation and by a change in gear ratio. In 
the one case the continuous capacity of motors may be 
increased from 45 to 50 per cent of the one-hour cur
rent rating to 65 to 80%, even a small amount of air 
circulating through the motor having a surprising 
effect on its temperature and capacity. The system of 
forced ventilation employed in the pioneer single
phase locomotives of the New York New Haven & 
Hartford has been found so useful that it is now 
generally used, not only for locomotives but for some 
motor cars on the New Haven system, the Spokane 
& Inland Empire, the St. Clair tunnel and other 
lines. In the case of the change in gear ratio, where 
the armature speed can be safely increased without 
sacrificing economy of operation, it is not uncommon 
to save 15 or 20 per cent on power, though the weight 
of the motors alone cannot be changed materially.

It is further being proved that economy of operation 
can be secured by the elirriination of all useless weight 
from control apparatus. This is effected by improved 
design of parts, more efficient arrangement of switches, 
more efficient use of resistance and the better location 
of apparatus on the car. For instance the device by 
which 13 unit switches have been connected so as to 
perform the same function for which 18 had previ
ously been used in conjunction with high-voltage 
direct current motors has resulted in a better as well 
as lighter control. Closer co-operation between the 
car builders and electrical manufacturers may ac
complish much in reducing to a minimum the amount 
of wiring under a car. Two motor equipments in 
place of four motor equipments have been found to 
give a higher weight efficiency as well as a higher elec
trical efficiency and hence have come into favor as 
these advantage have reinforced the consideration of 
economy on the first cost of maintenance.

Mr. Wynne, moreover, estimates that probably 
5% to 10% of all the power used for propelling electric 
cars and trains could be saved by correct gearing. It is 
becoming better appreciated that questions of motor 
speed and gearing must be carefully considered in 
framing the estimate on which the installation of a 
new system or a new line should be undertaken. 
Many railway systems are under the necessity of 
operating more cars while their generating and dis
tributing systems are already loaded to their full 
capacity. Before embarking on a large expenditure 
for tile supply of additional power from isolated plants 
or central stations, it is the engineer’s duty to weigh 
well what could be done by the reduction in power 
consumption with slow speed motors, especially in city 
service where there are frequent stops per mile and 
little or no necessity for running at full speed. There 
is much truth in the remark that high speed is too often 
assumed to be the essential element in building and 
maintaining traffic when in reality frequent service 
and ability to receive and deliver passengers at 
several central points in the terminals and towns 
served assures all the profitable traffic.

ELECTRIC RAILROADS AND THE FARM.
Among the rapid developments taking place under 

our eyes of the commercial application of electricity 
to every-day life, its use in farm operations must be 
reckoned as full of significance. Lack of labor and 
difficulty of transportation are as much causes of 
anxiety to the farmer as the uncertainties of the season 
and inclemencies of the weather. Electricity is coming 
to his aid and by all the accounts that come from.
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West, South and East he is bestirring himself to take 
advantage of its beneficent utility. The farmer’s 
strength is as the strength of two and more when he 
can summon electric power to be his help without 
excessive cost. If it can insure him a fair return on 
his capital, intelligence and personal labor, electricity 
may be expected to become a potent instrument in 
re-establishing the farming vocation in public estima
tion, greatly increasing the number of small and 
medium sized farms, and re-directing to the pursuit of 
agriculture as a pleasant livelihood the younger and 
pushing generation, who may have been discouraged 
or turned aside by the toil it necessitated and the 
disappointments it engendered.

The rural electric trolley and the interurban electric 
railroad are effecting a noteworthy change. Maps of 
various sections of the country recently published show 
how State after State is becoming gridironed in prosper
ous counties with electric tracks. The Central Associa
tion of Electric Railroads is particularly instructive 
in this respect. The Ohioan system, the Kentucky, 
Iowa and Illinois network of roads, in which the 
country backlands are being brought into close contact 
with the towns and great cities, are fraught with im
mediate profit in the populous heart of the country. 
But in the West, as the observers of the American 
Electric Railway Association noted in their recent 
trip from ocean to ocean, the development has been 
equally astonishing, and in no district have there been 
greater strides made than around Los Angeles and m 
the valleys of California. In all sections of the Pacific 
Coast the possibilities of the adaptation of electricity 
to almost every conceivable purpose in farming opera
tions promise important aid in the solution of the vexed 
question how to reduce the high cost of living.

As the great ranches have been converted into 
homesteads and thousands of acres formerly devoted to 
grain fields cut up into small farms that a man and his 
family can easily cultivate by intensive methods, with 
the aid of electricity, saving labor time and money, 
California and other States cannot fail to become richer 
with added values to property and increase in popula-

Traction interests have been foremost in familiarizing 
the farmer with the long-distance transmission of 
power though irrigation in .waterless areas where 
electricity could be obtained for pumping purposes 
and the distribution of water by hydro-electric plants 
of the mountain footholds may have run them a 
close second and in some cases led them. As the 
trollev lines have stretched out from the towns aiid 
market places into the country, their availability for 
the carriage of farm produce has been seen to offer the 
means of profitable revenue.

The generating station company has now stepped 
forward to take off the shoulders of the electric rail
road company the special work of providing power. 
It is easv for’ the power company to adjust its power 
supply of electricity to the combined needs of trac
tion, light and domestic uses. Farm operations are 
now following in the wake of the application of elec
tricity to mining and irrigation. There is already 
satisfactory evidence that more than a beginning has 
been made through the employment of electricity on 
the farm to remedy the exhaustion produced by the 
pioneers of American farming, who, after exploiting 
the original fertility of the soil, when land was abundant 
and cheap, have .moved to another location. A new 
era began when electric transmission made it possible 
to give agriculture the tendency to intensive farming, 
not only in the West and South, where there are large 
areas of dormant agricultural possibilities, but in the 
Eastern States also, as has been pointed out by Mr. 
Putnam A. Bates in a paper on the subject given at 
the Boston meeting of the American Institute of 
Electrical Engineers. Much work is ready to hand 
for years to come in the reclamation of worn-out farms 
and the barren lands of the Atlantic Slope by the use 
and distribution of electric power.

For the reduction of food prices in the great cities 
it is becoming clearer every day that we should look 
to the development of the “ new agriculture” . That 
includes as a necessary corollary, or precedent condi
tion, the ready supply to the farmer of implements, 
seed and live stock as raw material. In the Eastern 
manufacturing States the short haul from the inland 
pasture lands and from the sea through the advantage 
of ocean and water routes from domestic and foreign 
lands, and the proximity of great consuming centres, 
ought to avail for the reduction of the cost of trans
portation. Ample opportunity awaits the farmer 
who takes occasion by the hand. The electric railroad 
chiefs, following the example of many of those directing 
the agricultural departments oi the great trunk lines, 
have a fruitful field before them in using the ramifica
tions of their systems to benefit the producing farmer 
and the consumer alike by the distribution of live 
stock, meat and grain.

When stock feeding for the production of meat 
becomes a great branch of the farming industry in the 
East, the transportation of the young cattle, first to 
the farm as raw material, to be manufactured in due 
course into marketable carcasses, is likely to be an 
important source of freight revenue for electric roads 
serving agricultural and inter-urban districts. Be
yond, co-terminous with or intermingled with the 
“ dairying” zone should be the stock-raising and feeding- 
farms, distinct, however, just as the dairy breeds of 
cattle need specialization from the meat-producing 
sort. The introduction broadcast of alfalfa or similar 
pasturage, the cutting of the “ roughage” and grinding 
the grains for ensilage need the distribution of electric 
power for economical operation. In the West large 
'ocal supply stations are distributing light and power 
over large areas. Some of these installations provide 
irrigation through pumping plants and sub-stations, 
cover districts 80 square miles in area and are capable 
of extension, it is stated, to a radius enveloping 
200 square miles of the rich lands of the lower Sacra
mento and Upper San Joaquin valleys of California. 
Reasonable rates enable the rancher and small home
stead farmer alike to increase the production of his 
land and augment his revenue by 100% and more 
through the saving in time and labor alone. The 
telephone is also an invaluable handmaid in the 
Western farmer’s equipment. ‘

In the East progress has been tardy, but there are 
many instances of individual farms in Virginia, New 
Jersey, New York and Maine where electricity has 
been put to successful use. In dairying for scientific 
milk production and marketing it is found a con
venient and economical form of energy for working 
the refrigerating plant, the cream separator, the 
cream and butter working. The electric artificial 
“ milker” and even the electric “ cow groomer” are 
making headway in their records at experimental 
dairies of the State agricultural departments and of 
pioneer farmers.

To furnish these farmers with the means of con
venient local transportation is the next field of opera
tion to be explored by the electric railways in their 
expansion. It has been stated, and may well be be
lieved, that the money expended in wagon hauling 
freight to and from freight depots of one of the largest 
railroad systems in New England is greater than the 
gross receipts of the railroad from its freight business. 
The heavy cost and comparative slowness of this 
wagon haul to and from railroads must enter largely 
into the ultimate price paid by the consumer for farm 
produce, though it rarely receives its full recognition 
in the analysis of the various factors combined in the 
final charge. The work of interurban electric roads in
territory tributary to steam railroads has 'greatly 
facilitated the local collection and distribution of 
traffic and is capable of great development, as is 
evidenced by the success attending the freight service 
of many country electric railways. In the next few 
years one may look for a branching out in this direc
tion that will make present achievements appear 
trivial by comparison.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Electric R ailways.
SECURITIES AND REPORTS.

This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “ Chronicle” contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence 
constant reference to our “ State and City” section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands.

The abbreviations used in our Electric Railway statements will be found explained in a table immediately following the 
mst statement in this publication.

A full Index, which shows where each railway will be found, is also given on the closing pages.

Outstanding. M atu rity . 
SO,000,000 S e p t.’ 12 ,1%  

1,000,000 O c t . ’ 12, 1 H 
300,000 Sept 1 1915

AKRON, OHIO.
NORTH ERN  OHIO TR A C TIO N  & LIG H T CO.— T rolley . (SeeMap, p .6 .) 
O R G A N IZ A T IO N .— Incorporated  In Ohio as successor In N ov . 1902 to  

the Northern Ohio Traction  C o., having exchanged Its securities lor  the 
com m on  and pref. stock  ot the latter per terms In V . 75, p . 733. Shortest 
o f com p a n y ’s franchises (that In A kron ) expires In 1924; o f  total franchises 
40%  are perpetual. In 1900 took  over con trol o f  the C anton -A kron  C onsol. 
R y .,  and guarantees that com p a n y ’s $2,500,000 con sol. 5s, prln . and ln t.
V . 83, p. 435, 819. A lso ow ns entire capital stock  o f  A k ron  W adsw orth  & 
W estern T rao. Co. and guarantees Its bond s, prln. and ln t. In  S ept. 1907 
N orthern O hio T rao. ft L t. shareholders were allow ed to  take $1,000,000 new 
stock  at 520 per share. C om m on stock  listed on  N . Y . S tock  E xch an ge In 
March 1909.

In M ay 1912 pref. and com m on  stockholders were allow ed to  subscribe 
at par for $1,040,000 new  pref. stock ; subscriptions payable In cash either 
on  Ju ly  1 1912 or In five equal Installm ents— July  1 and O ct. 1 1912, Jan . 1, 
A p r. 1 and Ju ly  1 1913. V . 94, page 1384, 1180, 417. N one o f  tills new  
stock  Is Included In am ount outstanding below .

STO C K  A N D  B O N D S -  Date. Interest.
S tock , com . $ 1 0 ,0 0 0 ,0 0 0 (5 1 0 0 )____  3 Q-M 15
Pref $3 ,000 ,000($100) 6%  cum  .  __ Q-J
4.U Bed & Clev 1st M, $300,-1 1895 5 g  M-S

000 ($1,000);M  covcrs27.4m JIn terest at Central T r. C o ., N . Y . ,  T rustee. 
Northern O hio T raction , m ortf 1899 5 g J-J 2,700,000 July 1 1919

g. $3,000,000 ($1,000) -_ c* j  Interest at Central T rust C o., N . Y . ,  Trustee;
l or C itizens’ Sav . ft Trust C o., Cleveland. 

Northern Ohio T raction  ft] 1903 4 4 5  k J-J 3,100,000 Jan 1 1933
Light 1st consol ($1,000) d in t -  at Clt. Savings & T r. C o ., C leve., trus-
gold, $7,500,000 ________ c*J tee. or a t First N at. B ank. N ew  Y ork .

*l<. W ads ft W est m ortg age ,! 1900 5 g See text July  1 1933
$500,000 guar ( $ l , 0 0 0 ) . . . f

Northern Ohio Trac. ft Lt co ll 1009 6 Q -F  900,000 Sec text
trust m ortgage $ l ,0 0 0 ,0 0 0 )ln t . at Clt. Sav. ft Trust Co , Cleveland 
($ 1.000) e ________________ J trustee, or First N at. Bank, N ew  Y ork .
Stock.— Pref. Is red ., all or part, at 110 and d lv ., on  an y  d lv . date after 

April 1 1019. Is pref. as to  d lv . and assets and has full votin g  pow er. 
V . 92, p. 950; V . 95, p. 48.

Bonds.— Ot the $3,000,000 N orthern O hio T raction  bond s, $300,000 arc 
reserved to retire the A k . Bed. ft Clev. gen. m tge. o f  1895 Bonds listed 
on Philadelphia Stock  E xchange In O ct. 1901. O f the $7,500,000 N orthern 
Ohio Traction  ft Light consols. $3,000,000 are reserved to  retire the N orth . 
Ohio '’ faction  b on d ; and $1,400,000 are held for future requirem ents; 
( .p m .000 are 5s, all outstanding; the rest 4s. The eol. trust m ortgage 
of 1909 Is secured b y  deposit o f $1,000,000 N or. O hio T rac. ft L t. 4s, 
$700,000 C anton-A kron consol. 5s and $200,000 Akron W ads. & W est 5s. 
These bonds m ature In annual Installm ents, $100,000 yearly , on  N ov . 1 
1911 to 1914 and $150,000 yearly  1915 to 1918; 5100,000 have been retired. 
S u b ject to call at 102 in Inverse ordqr o f  num bers on  any  interest d ate . 
V . 88. p . 823.

C A N T O N -A K R O N  C O N S O L ID A T E D  R A IL W A Y .
STO C K  A N D  B O N D S — Dale. Interest. Outstanding. Maturity.

Oorisol M $2,500,000, g o ld .]  1900 5 g J-J a $ l ,942 ,000 Jan 119 33
guar p ft 1 by  N orth Ohio l in t .  at Citizens Sav . & Trust C o., Cleveland,
Trao & L t ($ 1 ,000 )______c*J trustee, or First N at. Bank, N ew  Y ork .

O anton-Akron 1st m ortgage,! 1902 5 g M-S 1,150,000 Mch 1 1922
$2,000,000, g ($1,000) - - c * / l n t .  at K nickerbocker T r. C o ., N .Y .,  Trustee 

O anton-M asslllon 1st m ort ’g e .f  1900 5 g M-N 850,000 M ay 1 19 20
$1,000,000, g , ($1,000) —  (In terest at Cleveland Trust C o., trustee, or 

l at Standard Trust C o., N ew  Y ork .
1st M Can ft N P , $1 ,000 ,000 ,/ 1903 5 g  F -A  565,000 Feb 1 1 9 2 3

gold ($ 1 ,0 0 0 ) ....................c*\ In t. at A m . Loan ft T r. C o ., B oston , Trustee.
Tus R R  1st M, $100,000/ 1896 6 g  J-D  100,000 Juno 1 1910

($5 0 0 ), g o ld _____ __________ l in t ,  at Cleveland T r. C o ., C leve., O ., Trustee.
Lake V L & I m o r tg a g e ------------------  5 J-J 53,000 See text

a O f this am ount $700,000 arc pledged under N . O . T . & L . co ll , trust 
m tge. and $225,000 are held In treasury o f N or. O hio. T rao. & L ight Co.

Bonds.— O f the .52,500,000 consol, bonds, $100,000 are reserved to  retire 
the Tuscaraw as R R . 6s and $458,000 are reserved for extensions and Im
provem ents at 85%  o f cost. S . R eed  A n th on y , B oston , is also trustee. 
V . O l . p .  1628, 1765. O f the $2,000,000 C anton-A kron 1st m tgs., $850,000 
are reserved to  retire the Canton-M asslllon bond s. N either Issue Is su b ject 
to  call. The Canton-N ew  Philadelphia bonds m ay be called as a w hole at 
105 and lnt. on  3 m onths’ n otice . Th e Lake V iew  L . & I .  bonds m ature 
$2,000 annually to  1910, when w hole issue falls due.

Dividends.— Pref. stock was Issued In 1911 and d ividends o f 1 )4%  quar. 
are regularly paid . D ividends on  co m . were begun In 1906 b y  the declara
tion o f 2 % , payable In installments ot )4%  from  Juno 15 1906. V . 82, p. 
1213. In 1907 2 %  was again declared, payable In quarterly Installm ents 
from  June 15 1907. In 1908, June )4 % . R ate then reduced and declared 
S ept. H%: D eo., )4 % .  In 1909, M arch, H% . R ate then again Increased, 
and declared June, H % ; Sept., H % ; D ec., H % . I n l9 1 0 ,2 J 4 % .  In 1911 
3 K % .  In 1912, M ch ., 1 % ; June, l % ;S e p t . ,  1 % . •» -

P L A N T .— Line extends from  Cleveland through A k ron , Canton . M as
sillon and New Philadelphia to  U hrlchsvllle In Tuscaraw as C ou nty, w ith 
branches to  R avenna (via K en t), to  W adsw orth  (v ia  Barberton) and to  
East G reenville from  M assillon. On Jan. 1 1912, operated  215.76 m iles 
o f track . Owns Lakeside Park In A k ron  and M eyers Lake Park In Canton . 
A lso ow ns 1,011 acres ot coal land In N oble C ou nty. Ralls, 50, 56, 70 
and 80-lb . T  and 73-lb . girder; standard-gauge; operates 300 cars and 
7 snow -plow s and sweepers. Em braces electrlo-lignt system s o f  A k ron  
and Barberton.

Latest Earnings.— For 6 m os. end. June 30 1912, gross, $1,674,571 ; net, 
a fter taxes, $723,744; ln t., $306,737; surp., $417,007. In  1910-11, gross, 
$1,501,107 ; net, after taxes, $663,081; ln t., $310,428; surp., $352,653. 

R E P O R T .— F or calendar years (1911 report In V . 94, p. 345);
Gross. Net (after Tax.) Charges. Surplus. 

1911 (215.76 m lleso f t r a c k ) . .$2 ,694 ,024  $1,201,498 $531,032 -------
1910 (215.20 miles Of t r a c k ) . .  2 .437,426 1,088,463 521,069
1909 (214.88 miles o f  t r a c k ) . .  2,177,642 987,585 524,066
1908 (214.05 miles o f t r a c k ) . .  1 ,890,473 804,049 526,532 ________

O ut o f  the $670,461 surplus for  1911 dividends am ounting to  $292,500 
3 )4 % )  on  com . were paid, leaving $377,966. D ividends on  pref. stock  in
1911 (4 14%) were charged to profit and loss.

O F F IC E R S .— Pres., II. A . E verett, W illoughby ; O .; 1st V .-P .,  W ill 
Christy, A kron ; 2d V .-P . and Gen. M gr., Chas. Currie, A k ron ; T reas., J . It. 
N utt, Cleveland; S ec., C. F. M oore, A kron ; A u d ., C. H . Lahr, A k ron . 
General offices, A k ron .— V . 92, p . 320, 322, 527, 595, 882, 956, 1109; 
V . 93, p . 1534, 1789, V . 94, p . 124, 345, 417, 1186, 1384; V .  95, p . 48, 481.

$670,466 
567,394 
463,519 
277 ,5W

ALBAN Y, N. Y .
UNITED TRACTION.— A trolley road.
Th e entire stock  o f  this com pan y  Is ow ned b y  The D elaw are ft H udson 

Co. V . 81, p. 1552; V . 82, p . 160. The D . & II. also owns the T roy  ft 
N ew  England and the P lattsburgh T raction , and has acquired a  half lute'e^> 
In the Sch en ectady  R y .,  the N ew  Y ork  State R ailw ays ow ning the other 
half.

O R G A N IZ A T IO N .— Chartered D ec. 30 1899 as a consolidation  o f the 
A lban y  R y . (chartered In 1863), the W atervllet T urnpike and R R . (ch ar
tered In 1828) and the T roy  C ity R y . (chartered Jan. 31 1860). See V . 69. 
p . 1147, 1300: V . 70, p . 77. Has con tra ct w ith  H udson R iver E lectric Co. 
o f  A lban y  for supply  of pow er. V . 69, p . 541, 909. The Capitol R v . was 
organized M ay 1 1891 to secure franchise rights on certain streets in A lbA nv, 
Th e U nited Traction  leases these rights. F r a n c h i s e s  In T roy  and A lban y , 
except that o f the Capitol R y . on Delaw are A v e . (a short line on the 
outskirts o f  A lb a n y ), w hich expires A u g . 8 1951, are perpetual. V . 79, 
p . 2698. H as tra ffic  agreem ents w ith A lb a n y  Southern R R ..  S chenectady 
R a ilw a y  C o. and H udson V alley  R a ilw ay C o ., b y  w hich cars o f  the firs'; 
tw o roads are run Into A lban y, and cars o f the Sch en ectady  R y . C o. and 
H udson V alley R y . C o. are run Into T roy .

The Cohoes City R y . was sold a t foreclosure In 1904 and reorganized as 
Cohoes R y . C o., w ith $120,000 stock  and $84,000 bonds: $119,100 o f  the 
stock  and all o f  the bonds o f  the new  com p an y  are deposited  w ith  the Central 
Trust Co. o f N ew  Y ork  as security for bonds o f  the A lban y  R y .

Fare Decision.— On M ay 9 1911 the Court o f  A ppeals at A lban y  affirm ed 
a ruling that the 6 -cent-farc charged b y  the C ohoes R y . betw een Rensselaer 
and A lb a n y  m ust be reduced to  5 cents. V . 92, p . 1312.

Acquisition of Hudson Valley.— In D ec. 1906 acquired a m a jority  o f  the 
stock  and bonds o f  the H udson V alley R y . C o., and increased Its ow n 
stock  from  $5,000,000 to $12,500,000 to  finance the purchase. V . 84, p. 52.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last dlv.,&c
S tock  (par $100) $12 .500 ,000 ............. 4 J-J $1 2,500,000 Ju ly  T 2 , 2 %
D ebentures, $458,000, go ld ] 1901 4 14 g  M -N  456,000 M ay 11 9 1 9

($ 1 .0 0 0 ) -----------------------------r / l n t .  a t N at. Com m ercia l B ank, A lban y .
Cons m ort, $0 ,500,000 , go ld ] 1904 4M  g J-D  2 ,588,000 June 1 2004

($ 1 .0 0 0 ) ---------------------------c * (I n t .  a t Central Trust C o ., N . Y . .  Trustee.
Bonds.— O f the consol, m tge. o f 1904, $3,912,000 Is reserved to  retire prior 

liens. N o sk. fd . and bonds are not su b ject to call. D irectors m ay fix rate o f  
Interest, but n ot exceeding 6 % ; present Issue Is a t 4 yj %. T h e debentures 
m ay be called on  any Interest date on  three m onths ’ n otice  a t “ a 5 %  Interest 
rate for the unexpired term  as calcu lated  In standard Interest ta b les ."  
V . 73, p . 1113.

S E C U R IT IE S  O F A L B A N Y  R A I L W A Y .
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

F ifth  m ortgage.............................. 1888 5 M-S $32,000 Sept 1 1913
Consol M ($500 ,000), go ld ] 1890 5 g J-J 428,000 Jan 11 9 3 0

($ 1 ,0 0 0 )_________________ c*( Interest at Central Trust C o . , N ew  Y ork .
General m ortgage, $750 ,000 ,] 1897 5 g J-D  496,000 June 1 1947

g o ld _________________________ J Central Trust C o ., New Y ork , Trustee.
Leased line securities—

W a t T  ft R R —  ;  1889 6 M -N 350,000 M ay 1 1919
1st M lnt gu ar_____________ (B oston  Safe D ep. & T r. C o ., B oston , Tr
2nd M, p ft lnt guar_______l 1890 8 M -N 150,000 M ay 1 1 9 1 9

(M etropolitan  Trust C o ., N . Y . ,  T rustee. 
Th e A lban y R y . gen . m ort. o f  1897 was for $750,000, o f  w hich  $254,000 

was reserved, but consolidation  m akes reservation Inoperative.
S E C U R IT IE S  O F T R O Y  C IT Y  R A IL W A Y .

Date. Interest. Outstanding. Maturity. 
T roy  C ity 1st con  M ,g , $2 .-] 1892 5 g A -O  $2,000,000 O ct 1 19 42

000,000 ........ ..............c*ftr/T nterest paid b y  T rustee. Central Trust C o .N .Y .
Th e T roy  C ity leased roads Include T roy  & C ohoes, stock  $50 ,000 , d iv i

dends under lease 7 % ; Lanslngburg ft Cohoes, stock  $15,000, d iv idends 
under lease, 7 % . Th e W aterford  ft Cohoes R R  $25,000 stock  receives 
7 %  yea rly  under lease.

D IV ID E N D S .— First quarterly d iv id en d , 1 X % ,  was paid M ay 1, 1900; 
sam e rate continued up to and Including July  1905. For year 1906 5 )4 %  
was paid. On D e c .31 1906 stock w a s Increased from  $5,000,000 to  $12 ,500 ,- 
ooo  and d iv iden ds m ade sem i-annual (J-J) and 2 )4 %  paid July 1 1907,
2 XA%  Jan . 1 1908 and 2 %  each six m onths since to  and tncl. July  1912.

R O A D .— Operates 100.82 miles o f  track , o f  w hich 81.95 m . ow ned, con 
necting A lban y , T roy , Cohoes, Rensselaer, W aterv llet, L anslngburg, Green 
Island. W aterford , & c. Has 448 cars, Including 15 snow -plow s, 9 sweepers 
and 12 service cars. Standard gauge. .

A N N U A L  R E P O R T  
1911.

Gross e a r n s ..$2 ,3 32 ,378  $2,197,228 
O pcr.expenses 1,485,837 1,371,465
N e t ___________ 846,541 825,763
O ther In com e. 218,510 209,226

Years ending D ec. 31 
1910. 1911. 1910.

T ota l n e t-------$1,065,051 $1,034,989
ChgS. ft taxes 564,260 534,223
D lv . ( 4 % ) . . .  500,000 500,000
B a l., su rp lu s. 791 766

O F F IC E R S .— Pres., L . F . Loree, N . Y .;  V .-P . .  C. S . Sims; V . - P . .W . H .  
W illiam s, N .  Y .;  A sst, to  P res., W . B . Schofield ; Sec. & A u d ., W . H . E lder; 
T reas., II. F . A therton , A lban y : A c t . G en. M gr., Jam es F . H am ilton . 
Principal o ffice , A lb a n y .— V . 83, p . 1381; V . 84, p . 932, 1368, 1429; V . 92, 
p . 1312.

(1) H udson Valley R a ilw a y .— A  tro lley  road .
In D ec. 1906 a m a jority  o f  the stock  and bonds was acquired b y  the 

U nited Traction  Co o f  A lban y . V . 84. p . 51.
O R G A N IZ A T IO N .— In corporated  A u g . 14 1901 as a consolidation  o f  the 

Glens Falls, Sandy Hill ft F ort Fldward Street R y ..  W arren C ou nty E lectric 
R y ..  Stillw ater & M echanlcvllle Street R y ..  G reenwich & Schuylervllle 
Street R y . C o., Saratoga T raction  C o., and Saratoga N orthern R y .,  the 
capital stock o f these roads being exchanged for stock In the new com p an y . 
See “ C h ron icle,”  V . 73. p . 391. Carries freight and express as well as 
passengers. 80%  private right o f w ay . Franchises arc all perpetual. 
Owns all the stock ($200,000) and all the bonds ($200,000) of the N orth 
R iver R y .,  a road operated In Saratoga b y  this com pan y .

In 1906 part o f  the consol. 5s w ere con verted  Into debentures In a cco r 
dan ce with a plan for the re-adjustm ent o f  the com p a n y ’s finances. V . 8 2 , 
p . 1040. In  March 1906 authorized $2,500,000 preferred stock  to  provide 
for  the convertib le  feature o f the debenture ” B s. V . 82, p .751.
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Se p t ., 1912.] ELECTRIC RAILWAYS 7
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Common, $3,OOO,000, par $100 ........................... $3,000,000 ...............
Preferred ($2,300,000 (s e e l____ _________  See text. ------------

text), 5% non-cumulatlvej
First consolidated mortgage) 1001 5 g ,T-J 2,222,000 July 1 1051

$4,000,000 (denomination /Interest at Manufacturers’ Nat. Bank, Troy
$1,000 gold) __ _c*J May be called at 110 & lut. on any lnt. date.

Deb. "A ”  Income $700,000-.- 1006 5 g 474,000 Jan 11051
Deb. “ B”  Income $2,500,000. 1006 2 e 2,600,000 Jan 11051

Underlying Liens— „
G F S H *  F E 1st M (no opt)] 1801 6 J-J 100,000 See text

($500 and SI,000) gold.. .c/Central Trust Co.. New York. Trustee,
do 2d M ($500) gold-.c.J 1803 6 J-J 50,000 July 11013

lint, at Merchants’ Nat. Bank, Glens Falls.
do 3d M ($150,000)__ ] 1001 6 A-O 82,000 April 1 1021

/May be called at 100
Still & Mech first mortgage../ 1803 6 A-O 47,500 April 1 1013

• t Bankers’ Trust Co., New York, Trustee,
do do consol mtge] 1808 6 A-O 202.500 April 1 1013
$250.000.. — -----------/Glens Falls Trust Co., Glens Falls. Trustee.
Bonds.—Of the $4,000,000 mortgage of 1001, $482,000 Is set aside for 

prior liens and $1,200,000 have been deposited as collateral for temporary 
loans. The debenture “ B” bonds arc convertible Into preferred stock to 
March 1 1017, Inclusive. Interest on the debenture “ A” and “ B” bonds Is 
neither cumulative nor obligatory. No Interest has been paid on either 
class. The G. F. S. II. & F. E. 1st M. fell due July 1 1011, but was ex
tended for one year. To be replaced by like amount of consol. M. bonds.

REPORT.— For fiscal year ending Deo. 31 1011, gross, $622,228: net 
$220,243; other Income, $2.171- fixed charges, $281,885; deficit, $53,471.

ROAD.— Main line extends from Troy northward along the Hud
son through the villages and towns of Waterford, Mechanlcvllle, Still
water, Schuylervllle, Thomson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanlcvllle. provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed In June 1903 
There Is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
118.59 miles; second track, 10.60 m.; sidings, 8.57 m.; making a total of 
137.76 miles of track. Ralls, T, girder and grooved, 48 to 141 lbs. Stand
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondtuva Park, between Greenwich and Thompson.—V. 89, p. 286.

A L B IA , IO W A7
ALB1A INTERURBAN RAILWAY.
ORGANIZATION.— Incorp. In Iowa In 1907. Has acquired Albla Elec. 

Lt. & Pow. Co. Docs electric lighting, power and steam-heating business In 
Albla. Franchises expire In 1931 and 1932. Road on private right of way 
except In Albla.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($100) i ___________  _______  $202,000 __________
First M $300,000 gold ($100,1 1910 6 g J-D 202,000 See text.

$500 and $1,000).............. c/Interost In New York or Albla.
Bonds.— First mtgo. bonds aro subject to call after June 1 1913 at 101 

and lnt. They mature serially from June 1 1913 to 1930 Incl. V. 93, p. 408 
EARNINGS.— For 12 months ending May 31 1912, gross, $66,021; net, 

after taxes, $23,847: lnt., &c., $12,783; surplus, $11,064.
ROAD.— Owns 10 miles of road from Albla to Hocking and to Illteman. 

An extension of 8 K miles to Buxton Is under construction.
OFFICERS.—-Pres., L. T. Richmond, Albla; V.-P.. C. A. Ross; Sec., 

Calvin Manning; Trcas. & Gen. Mgr., E. C. Manning, Albla.— V. 93, p. 408.
ALLENTOW N, PA.

LEHIGH VALLEY TRANSITCO.— A trolley road. (.See map on page 8 ) 
ORGANIZATION.—Incorporated In Pennsylvania on Nov. 3 1905 and 

Is a reorganization under foreclosure of the Lehigh Valley Traction Go., the 
Philadelphia & Lehigh Valley Traction Co., the Allentown & Slatlngton and 
the Coplay Egypt & Ironton Street Ry.. as per plan In V. 79, p 733. 1462. 
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93, p. 940), all of 
whose bonds and stock are deposited under the Lehigh Val. Transit 1st & 
ref. mtge. of 1910. Franchises perpetual.

Under agreement made In July 1907 cars of the Lehigh Valley Transit 
has Its Philadelphia terminal In the Philadelphia Rapid Transit station 
at Chestnut III11. V. 85, p. 99. Has started through trolley freight service 
between Allentown and Philadelphia. V. 91, p. 716.

Owns the following stocks and leases:
Cclj) • stock,,

Name of Company— Owned. Total Issue
Allentown Electric Light & Power Co. (common)_______$150,000 $150,000

do do do do (preferred) ____ 10,000 150,000
Allentown Sc South Allentown Bridge Co_____________  8,010 8,010
Einaus Electric Light Sc Power Co___________ _______  All (?)
Quakertown Traction Co...........................    275,000 300,000
Slatlngton Power Co_________________________   50,000 50,000
Rlttersvllle Hotel Co......................     100,000 100,000
Lease of Bethlehem* Nazareth Passenger Railway Co.; lease Is for 999

years at 5 % on stock and bonds.
Lease of Quakertown Trac. for $15,000 per annum. In 1911 offer of 

Lehigh Valiev Trans. Co. to acquire Quakertown Trac. bonds was accepted 
by all but $40,300 of the bonds. V. 91, p. 716, 1096; V. 92, p. 323, 528, 660, 882.

By ownership of a majority of stock of Allentown Elec. Lt. & Power Co., 
It controls the business of the following light, heat and power companies: 

Allentown Electric Light & Power Co.
Bethlehem Electric Light Co. 1 Leased to the Allentown Electric 
South Bethlehem Elec. Light Co.J Light A Tower Co.
Citizens’ Elec. Light. Heating Sc Power Co. of Slatlngton and Walnutport. 
STOCK AND BONDS—_ Date. Interest. Outstanding. Maturity.

$2,997,350 
4.979,687 May ’12,1%
4,957,000 Dec 1 1935 

., New York, Trustee.
3 54,000 Dec 1 1935

Common, $3,000,000. par $50. — . ___
Preferred, $5,000,000. par $501 -----  M-N

5% , cum. after Nov 3 1910/
First mortgage, $5,000,000] 1905 4-5 g M-S

gold $1 ,0 0 0 ) .......... ........... c/Guaranty Trust Co
Consol mortgage, $7,500,000,] 1905 4-5 g J D ____

gold ($1,000)-------------------I Lehigh Valley Tr. & S. D. Co., Allentown,Tr.
Ref Sc Imp. mtge $15,000,0001 1910 5 g J-D 3,879,000 June 1 1960

g ($500 and $1,000)___ o*/Lehlgh Val. Tr. Sc S. D. Co., Allentown, trus.
Beth & Nazar St Ry stock-----  -----  ------------  150,000 5 % guar

Bonds ............................................. 5 M-N 150,000 May 1 1929
Allent Sc S Allent Bridge m t g l ------ 5% 225,000 - ................ ...........

($1,000) ---------- -------------/Guar. p. Sc 1. by Lehigh Valley Transit Co.
Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% Interest and 

arc all out and $2,230,000 are 5s. $43,000 of these bonds are reserved to
tako up the $40,300 Quakertown Trac. bonds still out. Sec V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any Interest date, the 4s at 105 and the 5s at 110. Of the 
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. Sc Improv. bonds. Int. on the consol, bonds Is payable at the com
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
aro not subject to call. Of the $15,000,000 ref. Sc Improv. bonds $5,000,000 
are reserved to retire 1st M. bonds; $569,000 for consol, mtge. bonds 
($354,000 to take up bonds shown In table and rest for bonds previously 
taken up); $5,4 51,000 for additions, betterments and Improvements, and 
$101,000 for general purposes. Bonds are red. at 105 and lnt. on or before 
Juno 1 1920 and at 110 and lnt. thereafter. V. 92, p. 187; V. 94, p. 698, 982; 
V. 95, i>. 750. Int. Is payable In Allentown or at office of Brown Bros. Sc 
Co.. Phlla.

Dividends.— Initial dlv. on pref., 1%, paid Nov. 10 1911. In 1912, 
May, 1%.

Latest Earnings.— For 12 mos. ending June 30 1912, pass, receipts, 
$1,209,916; other Inc., $226,804; total Income, $1,436,720; net, $806,763; 
fixed charges, &c., $481,618; surplus, $325,145.

REPORT.— For fiscal year ending Nov. 30 1911:
Fiscal Passenger Other Total Net Fixed Balance,

Year—• Receipts. Income. Income. Earnings. Chges.,&c. Surplus.
1910-11____$1,141,138 $200,580 $1,341,718 $749,260 $454,584 $294,676
1909-10 ___  1,042,969 .106,708 1,209,677 647,333 437,133 210,200

ROAD.— Owns 121.7 miles of road and 14.6 miles of second track, con
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Siegfrieds, Coplay, Catasauqua. Egypt. Emaus, Macunglc, Slatlngton, 
Quakertown, Perkasle, Lansdalc, Norristown, Ambler and Philadelphia. 
Leases 10 miles and controls 10.5 miles through stock ownership. Total 
oper. 156.8 m. 151 passenger, 5 exprcss-and-frelght and 28 mlsc. cars.

A 2,000-ft. bridge between Allentown and South Allentown Is to be buIR 
by the controlled Allentown Sc South Allentown Bridge Co.

OFFICERS.— Pres., R. P. Stevens; V.-P., II. C. Trlxler; Sec. and 
Treas., Chas. N. Wagner; Aud., C. M. Walter.—V. 90, p. 849, 1171. 1363, 
1676; V. 91, p. 154, 716. 1025. 1096, 1328. 1574, 1629: V 92. p. 187. 523, 
725, 882; V. 93, p. 871, 940, 1022, 1725, 1786; V. 94, p. 698, 982, 1186, 1383; 
V. 95, p. 47, 750.

ALLENTOWN & READING TRACTION CO.—A trolley road.
In June 1912 lt was understood that a bill had been filed In U. S. District 

Court by a stockholder of the Kutztown Sc Fleetwood St. Ry. asking for a receiver.
ORGANIZATION.— Incorporated April 25 1898, and leased the Allen

town Sc Reading Electric Street Ry. for 290 years from June 4 189*. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forming a through line from Allentown to Reading

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $750,000, $50.............. _ . _______  $250,000 .............
First mortgage, $250,000,1 1900 5 g J-J 250.000 July 11930

gold, $100, $500 and $1,000/Interest at Fidelity Trust Co.. Phlla., Trustee 
First M Kutztown* Fleetw’d] 1902 5 g J-J 2 0 0 ,0 0 0  Jan 11932

$2 0 0 ,0 0 0 , guaranteed p & 1/
First consol mtge $750,000] 1902 5 g J-J 300,000 July 11932

gold ($500 & $1 .000)..c& r/Int.at Integ.Tltle Ins.* Tr.Co..Phlla..Trus.
Loans and notes payable June 30 1909 . __  _ 73.476 __________

Bonds.—Of the $750,000 of new consols, $450,000 are reserved to retire 
prior liens. They are subject to call at par after July 1 1917; no sinking 
fund. The first moitgage bonds are redeemable ai par

EARNINGS.— For year ending June 30 1911, gross, $166,320; net, after 
taxes, $90,788; lnt., rentals, Ac., $70,465; surplus, $20,323.

ROAD.— Operates 39.60 miles main line, 7.50 miles sluings—total. 47.10 miles; 43 cars.
OFFICERS.— Pres., H. E. Ahr-ns, Reading. V.-P., H. P Roeper, 

Reading; Sec., S. K. Hoffman, Hamburg Treas.. Geo. B. Schaffer, Reading: 
Supt.. W. J. Bear. Kuntztown.— V. 81, p. 1402 V. 82. p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC R R —An electric railro d.
ORGANIZATION.—Incorporated In Ohio and Is a consolidation In Dec. 

1902 of the Alliance Electric Ry. and the Stark Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,500,000 ($100)....................  Q-J $1,250,000 Apr.’12,
First mort. $1,000,000 gold] 1903 5 g J-J 969.000 Jan. 1 1928

($1,000) sinking fund, call-fCitizens’ Sav & Tr. Co., Cleveland, Trustee.
able at 105---------------------cjln t. at United Bank & Sav. Co . Cleveland.
Bonds.— 1% will be retired annually from Jan. 1 1911 to Jan. 1 1915, 

from Jan. 1 1915 2% each year to 1928. $31,000 have been retired.
Dividends.— First dlv., % % . paid July 1908; % %  has been paid quar. 

since to and Including Apr. 1912. In April 1910 also a stock dividend of 
25%. V 90. p. 448, 700.

EARNINGS.— For calendar year 1911, gross, $260,582; net, $140,017. 
In 1910, gross, $254,419; net, $144,717.

ROAD.—Operates 34 miles of track from Canton to Salem, Including 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
90-lb. girder rails. Total mileage, Including double track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimore and eventually 
to Akron Is proposed.

OFFICERS.—Pres., C. R. Morley, Cleveland: V.-P.. David Morlson; 
Sec., E. S. Cook; Treas., E. Strauss; Aud., A. J. Sampson; Gen. Mgr., 
F. L. Mowry.— V. 76, p. 973; V. 86, p. 1468; V. 90, p. 448, 700, 1171.

ANDERSON. IN D.
UNION TR AC TIO N  CO. OF I N D I A N A — A trolley road. 
ORGANIZATION.— Incorp. on May 13 1912 as a consolidation of the 

old Union Trac. Co. of Indiana (Incorp. May 28 1903) and the Indiana 
Union Trac. Co. (Incorp. June 9 1903) per plan In V. 94, p. 1119, 1185, 
and as a result of which capital was materially reduced. The Indiana Union 
Trac. Co. had previously acquired the Indiana Northern Trac. Co. (V. 81, 
p. 1848), Muncle & Union City Trac. Co. (V. 83, p. 96) and Muncle llartf. 
& Ft. W. Ry. (V. 82, p. 805, 869, 1041). The latter company was also 
leased to the Indiana Union Trac. at a rental (In addition to operating 
exp., lnt, on bonds, &c.( equivalent to 5% on Mun. llartf. & Ft. W. Ry. 
$500,000 cum. pref. stock. V. 83, p. 96. The old Union Trac. Co.of Indiana 
was a consolidation of the Union Trac. Co. of Indiana (Incorp. In June 1899) 
and the Indianapolis Northern Trac. Co. (Incorp. In April 1902).

The Indianapolis Northern Traction assumed payment of prln. and Int. of 
half ($200,000( of the bonds on the Broad Ripple Traction Co. (see under 
Indianapolis(, and also half of the Interest of the remaining $200,000 bond 
for 10 years from May 1 1902. See V. 78, p. 1167.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $5,000,000_________ _____  _______  $5,000,000 ----------------
First pf $1,000,000 5% c u m . .___  A-O 1,000,000 .....................
2d pref $3,000,000 (see text)______  J-J 10 3,000,000 .....................
Ind Un Trac 1st M $5,000,000] 1903 5 g A-O 1,435,000 July 1 1933

($1,000) g o ld ___________ /interest at Girard Trust Co., Pnlla., Trustee.
Union Trac Co of Ind 1st gen] 1899 5 g J-J 4,554,000 July 1 1919

M$5,000,000 g($l,000)c&r*/lnt. at Trust Co. of Amer., N. Y., Trustee. 
Citizens’ St Ry (Mun) 1st Ml 1897 6 g J-D 106,000 Dec 1 1927

$250,000 sf subj to call 105./Interest at Guar. Trust & Safe Deposit Co.
($500 and $1,000)______c*J Philadelphia, Trustee.

Marlon City 1st M $400,000] 1895 6 g M-N 343,000 May 1 1915
gold ($1,000).................... C) Interest at Trust Co. of America., N. Y.

Indianapolis North Trac 1st] 1902 5 g J-J 5,000,000 July 1 1932
mtge $5,000,000 g ($1,000) /Interest at Trust Co. of America, New York, 
guar p *  I by Un Trac--c*j Trustee.

Indiana North Trac first mtgel 1903 5 g A-O 500,000 Oct 1 1933
$500,000 gold ($100, $500/Interest at Trenton (N. J.) Trust & Safe
and $1,000) guar_______c*J Deposit Co., Trustee.

M H & Ft W pref stock cum .--------- 5% 5,000,000 See text
M II & Ft W first mtge $1,-1 1905 5 g J-J 960,000 Jan 1 1935

000,000 gold ($1.000)__ c*J Int. at Guard. Sav.& Tr.Co.,Cleye., Trustee.
Muncle & Un C M $925,000] 1906 5 g J-J 925,000 July 1 1936

guaranteed gold ($l,000)c* jlnt. at Fidelity Trust Co., Phlla., Trustee. 
STOCK.— Dlvs. on 2d pref. stock are cum. from 1% semi-annually In 

1913, scaling upward to 3% semi-annually In July 1918 and thereafter.
Bonds.— Of the Ind. U. Trac. bonds of 1903, $3,380,000 were reserved 

for extens. and lmpts., but under terms of consolidation agreement of 1912 
these bonds have been canceled. Of the $1,435,000 outstanding, $563,000 
are owned by the company, of which $500,000 pledged to secure a loan; 
besides the amount out, $185,000 have been retired by the sinking fund. 
Sinking fund, 1,K% per annum of outstanding bonds, became operative 
on July 1 1904. Fund Is to be Invested In the bonds at not above 105 and 
Int., and bonds may be drawn at 105 and lnt. on any lnt. date. Remaining 
Union Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonds. 
See V. 71, p. 1013. Bonds arc listed on Phlla. Stock Exch. The Indiana 
Northern Trac. bonds are subject to call at 105 and lnt. on six weeks’ notice. 
They are guar., p. & 1., by Ind. Un. Trac. Co. V. 82. p. 805. The Muncle 
Hartford & Ft. Wayne bonds can be called Jan. 1 1925, or after, at par. A 
sinking fund on those bonds of 2 Yi % of gross earns, per ann. began July 1 
1905. See V. 80, p. 1059. $40,000 have been retired. The Mun. .& Union
City bonds are subj. to call at 105 and guar., p. & 1., by Ind. Un. Trac.

REPORT.—Of combined properties for cal. year 1911 was: Gross, $2,
295,798; net, $1,042,205. In 1910, gross, $2,364,628: net, $1,125,314.

ROAD.— Besides the city lines In Marlon, Anderson, Muncle, and 
Elwood, owns an lnterurban road from Anderson (via Llnwood, Alex
andria, Summltvllle. Falrmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marlon, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton: also an lnterurban line from 
Muncle, via Yorktown, Dalevllle, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortvllle. McCordsvllle and Lawrence, to Indianapolis; also an 
lnterurban line from Logansport. via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblcsvlllc, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of lnterurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put In operation Aug. 1. 1905: likewise Ind. North. Trac. 20 miles 
of track between Marlon and Wabash, also Muncle Hartf. & Ft. Wayne Ry., 
42 miles, from Muncle to Bluffton. via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City. 34 miles, from Union 
City to Muncle; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne In conjunction with the Fort Wayne &
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Northern Indiana Traction Co. Provides package freight service berween 
Indianapolis and Muncle and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight service between 
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. In Indianapolis. Since June 1909 
carries express matter per contract with U. S. Express Co. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system.

EQUIPMENT.— 150 city cars, 73 Intcrurban cars, 25 freight cars and 
71 service cars; total, 318.
n OFFICERS.— Pres., A. W. Brady, Anderson; V.-P., Harold B. Iltbben; 
Sec.' & Treas., W in. II. Forse Jr., Anderson. General offices and transfer 
offices, Anderson, Ind.—V. 94, p. 1385, 1567; V. 95, p. 298, 362.

A N N IS T O N , A L A .
ANNISTON ELECTRIC & QAS CO.
ORGANIZATION.—Incorporated In New Jersey in 1899 to take over 

the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($100)___________  _______  $250,000 Nodivspald
1st mtgc, $300,000 ($100,1 1890 5 g J-D 300,000 Dec 1 1929

$500) gold ------------------- c*JInt. at Balt. Safe Dept. & Tr. Co., Trustee.
Bonds.— Entire Issue may be called at 105 and Int. Sinking fund of 1 % 

of bonds out became operative on Dec. 1 1905, but to be available for bond 
redemptions only If the money cannot be advantageously employed "for 
the acquisition of permanent extensions and additions.”

EARNINGS.— For calendar year 1911, gross, $155,248; net, after taxes. 
$50,861; fixed charges, $15,000; other deductions, SI 1,057: surplus, $24,804' 
In 1910, gross, $133,593; net, after taxes, $45,262; fixed charges, $15,000, 
other deductions, $10,934; surplus, $19,328.

ROAD.— Operates 10 miles of road from Anniston to Oxford Lake- 
Including 5 miles of track on city streets.

OFFICERS.—Pres., S. Z. Mitchell, New York; V.-Ps., F. L. Dame,
N. Y., and R. A. Mitchell, Gadsden, Ala.; Sec. and Treas., II. M. Francis,
N. Y.; Asst. Sec. and Asst. Treas., E. P. Summerson, N. Y.; Gen. Mgr.,
R. L. Rand, Anniston.— V. 68, p. 928; V. 69, p. 283.

A S B U R Y  P A R K , N . J ,
AT LA N T IC  COAST ELEC TRIC R Y . — Trol ley .
ORGANIZATION.— Incorporated In New Jersey on Dec. 8 1905 as 

successor to the Atlantic Coast Elec. Railroad Co., sold under foreclosure of 
the general mortgage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of the stock of the West End & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR., the former Is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allcnhurst, Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast Traction Co. (capital 
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years; Its stock and bonds are 
owned. Franchise In Belmar expires In 1947; In Asbury Park In 1937; In 
Long Branch, some expire In 1945 and others are perpetual; In Ocean Town
ship, perpetual; In Sea Girt, expire In 1915, 1926 and 1956 franchises of 
Seacoast Traction Co. are perpetual.

D ie. or
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($ 100 )...________ _______  $1,000,000 In 1911 3%
1st mortgage gold $1,000,-1 1895 5 g M-N 800,000 May 1 1945

000 .......... . ......................./Int. at Knickerbocker Tr. Co., N. Y., Trus.
Gen mtge $1,000,000 gold] 1906 5 g J-J 1,000,000 July 11945

($1,000).....    oj Interest at Central Trust Co., N. Y., Trustee.
Seashore El Ry stock----- ------ -------- ------- - 200,000 __________
Seashore Electric Ry lstf 1892 6 g J-J 200.000 191?

mortgage $2 0 0 ,0 0 0  .............( Int. at Seacoast Nat’l Bank, Asbury Pk.,N.J.
Atlantic Coast Electric Lightl - 5 J-D 241,000 June 1 1945

First mortgage $500,000/Int. at Asbury Park & Ocean Grove Bk.,
gold-------------------------------- / Asb. Pk. Morton Tr. Co. N. Y... trustee.
Bonds.— Of the $1,000,000 firsts, $200,000 are reserved to retire a like 

amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea
coast Trac. Co. ($100,000 each) are deposited under the new general mtge;

ROAD.— Belt line In Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Sea Girt, 11.86 
miles; total track, 32.31 miles. Connects at Pleasure Bay with the New 
York & Long Branch Steamboat Co.

REPORT.— Years ending Dec. 31:
1911. 1910. 1909. 1908. 1907.

Gross earnings----------------$422,755 $402,495 $389,619 $343,056 $305,465
Operating expenses........... 216,014 198,547 191,791 164,345 139,002

Net earns, from oper —  $206,741 $203,948 $197,828 $178,711 $166,463 
In 1911, misc. Inc., $2,308; fixed charges, $125,090; surplus, $83,950. 
OFFICERS.— Pres., S. F. Hazclrlgg, N. Y.; Treas., H. H. Rogers 

Sco., G. B. Cade: Supt.. C E. Hereth.— V. 81, p 074, 1435, 1722.

A S H T A B U L A , O H IO .
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control of this road was acquired by L. A. Robison. Pret. 

of the Penn. & Ohio Ry.. and associates.
ORGANIZATION.—Chartered Oct. 7 1890.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $500,000 ....................................................  $500,000 ...................
1st mtge, $75,000. gold,] 1891 0 g J-J 75,000 Sec text

($1,000) .....................c*&rjInt. at Central Trust Co.. Trustee. N. Y. 0
2d mtge, $500,000.....................11907 5 M-S 372,000 Sept 15 1927

(Citizens S. & T. Co., Cleveland, trustee 
Bonds.— $75,000 2d mtge. bonds arc reserved for prior liens. 1st M. 

bonds originally matured July 1 1911 but were extended 10 years to
July 1 1921.

EAT5ARNINGS.— Year ending Dec. 31 1911. gross, $77,717; net, $24,860. 
ROAD.—Operates 5 miles of track on 5 miles of street.
OFFICERS.— Pres., L. A. Robison, Pittsburgh: Sec. & Treas.. Wyn B. 

Morris, Pittsburgh; Gen. Supt., Palmer Wardman. Ashtabula. V.85, p.468.
PENNSYLVANIA & OHIO RY.—A trolley road.
The same Interests control the Ashtabula Rapid Transit Co. 
ORGANIZATION.— Incorporated March 17 1898.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock ($100) ,$1,600,000 auth . .  $1,300,000 ...........
1st mtge $600,000 gold,] 1901 5 g M-S 600,000 Mch 15 1921

$500 each---------------------e*(Int. at Citizens’ Sav. <5s Tr. Co., Clev., Trus.
Jefferson Division ($500),1 1902 5 g M-S 100,000 Mch 15 1922

$100,000------------------------- lint, at Citizens’ Sav. & Tr. Co., Clev., Trus.
Gen. mtge., $900,000, gold] 1906 5 g M-S 200,000 Sept 15 1926

($500) — ............ ............cjln t. at Citizens’ Sav. & Tr. Co., Clev., Trus.
Bonds.—Of the new gen. mtge. bonds, $700,000 aro reserved to retire 

prior Hens.
EARNINGS.— For calendar year, 1911, gross, $121,190; net, $61,387. 

In 1910. gross, $115,404; net, $48,373.
ROAD.—Owns and operates the Conneaut city line, 3 miles, and has 

built westward from Conneaut to Kingsville & Ashtabula. 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles.

OFFICERS.— Pres., L. A. Robison, Plttsb.; Sec. and Treas., W. B 
Moirls, Plttsb.; Gen. Supt., Palmer Wardman. Office at Ashtabula.— 
V. 82. p. 929, 987.

A T H E N S , G A .
ATHENS RAILWAY & ELECTRIC CO.—A trolley road.
ORGANIZATION.—Incorporated In Georgia on April 1 1910. Pur

chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
James White power plant. V .90 ,p . 1101, 1423. Owns and operates entire

street railway, electric light and power systems In Athens. Franchise 
perpetual. Total equipment affords 7,000 hydro-electric h. p. and 3,000 
h. p. from steam turbine plant.

Outstanding. Maturity. 
$750,000 Sept.12,1%

300.000 J’ly'12 2 H %
320.000 July 1 1950

STOCK AND BONDS— Date. Interest.
Stock, com, $750,000 ($100) _______
Stock, pref (5% cum), $300.

000 ($100)..___________________  j .j
1st & ref M $2,000,000 gold/ 1910 5 g J-J _______ _______ _____

sinking fund ($1,000) ..c* ]In t  at Farmers’ Loan & Trust Co.. N.Y., trus 
Athens Electric Ry 1st M 1896 6 g J-J 12,000 July 11918

$1,000, gold ($500)...........c] Columbus Savings Bank, Columbus. Ga..
. . .  ... . , _  l trustee. Interest at Columbus or Athens.Athens Electric Ry new 1st] 1901 6 g A-O 388.000 Oct 1 1931

mtge, $400,000 ($1,000) /Interest at Title Guar. & Trust Co., Atlanta,
gold --------------------------- c*J Trustee, or Old Colony Trust Co., Boston.
Stock.— Preferred stock Is redeemable at 105.
Bonds.— Of the 1st & ref. bonds, $400,000 are reserved to retire under

lying bonds, the remainder for acquisitions and Improvements at 75% of
cost, but only when net earnings are 1 ^  times Int. on all bonds out and 
those to be Issued. $105,000 are In treasury. Sinking fund of 1% begins 
In 1915. Bonds are subject to call July 1 1915 at 110. V. 93, p. 665.

Of the Athens Eleo. Ry. new 1st M., entire Issue, but no lesser part, may 
be called at 106 and Int.; $12,000 reserved for old bonds.See V. 73, p.1311.

Dividends.—On pref. 2 ^ %  s.-a. from Jan. 1911 to July 1912, incl. On 
com., 1st dlv., 1 % , paid May 1 1912; Sept., 1%.

REPORT.— For calendar year 1911, gross, $192,587; net, after taxes. 
$110,547; Int., rents, &c., $65,693; pref. dlv., $15,000; surplus, $29,854. 
In 1910, gross, $170,809; net, $102,060; charges (Incl. pref. dlv.), $61,505; 
surplus, $40,555. #

ROAD.— Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity.

OFFICERS.— Pres., W. T. Bryan; V.-Ps., J. Y. Carlthers and O. D. 
Flanlgen; Sec., J. W. Morton; Treas., C. D. Cox. Office, Athens, Ga.— 
V. 90, p. 1101, 1423; V. 92, p. 185; V. 93, p. 665; V. 94, p. 1762.

A T L A N T A , G A .
GEORGIA RAILWAY & POWER CO.—
ORGANIZATION— Incorp. In Georgia on Oct. 17 1911 to takeover the fol

lowing properties (V. 93, p. 1191, 1725).
Atlanta Ilydro-Elec. Power Co. I Inter-State Power Co.
Atlanta Water & Elec. Power Co. Savannah River Power Co.
Georgia Power Co. South Carolina Power Co.

Also leases the Georgia Railway & Electric Co. (see below).
It Is planned to construct and operate in connection with the develop

ment of the water powers a system of Intcrurban railways.
In June 1912 Judge Pendleton In the Superior Court sustained a demurre 

to the suit brought to have the company declared a trust in violation of th Anti-Trust law. V. 94, p. 1763.
STOCK AND BONDS—

Common, $15,000,000_______
1st pref $2,000,000 6% cum .. 
2d pref $10,000,000 4% non-cu 
1st & ref mtge $30,000,000 g]

($1,000( sinking fund.........J
Georgia Power Co 1st M______

Blue Ridge El 1st M $1,-1
370,000 g ($500)___ c*J

North Ga. Elec. Co 1st M__
Sav Rlv Pow Co 1st M_______

Refund mtge $550,000____
Atlan Wat P & El P 1st Ml 

$1,500,000 g ($1,000)_____ /

Date. Interest. Outstanding. Maturity.
- .............................. $15,000,000 ___________
..................... ........  2,000,000 ...................
......  ................. 10,000,000 ...................
1912 5 g J-J See text Jan 1 1977

Int. at Fidelity Tr. Co., I’hlla., trustee. 
1911 A-O abt.$3,500,000 Oct 1 1940
1910 5 J-J 1,135,000 See text

Knickerbocker Trust Co., N. Y., trustee.
___  6 F-A 26,000 ____
1911 5 A-O 200,000 Oct 1 1921
1911 5 A-O 350,000 Oct 1 1941
1903 5 J-J 1,400,000 Jan 11943

Knickerbocker Trust Co., N. Y., trustee.
Bonds.— Of the $30,000,000 1st & ref. mtge. bonds, It Is understood, 

$350,000 would be put out Immediately on account of trolley extensions, 
while a further amount (possibly 33,000,000) would be put out upon de
posit with trustee of Ga. Pow. Co. 1st M., Issuable but not yet Issued, In 
connection with new construction by that company, $12,050,000 are 
reserved to retire prior liens, and balance are for future additions. Sink, 
fd. after 5 yrs., $98,000 each yr., will retire entire Issue. Subj. to call 
on and after Jan. 1 1917 at 105. See V. 94, p. 1763. The Blue Ridge 
Elec. 1st M. bonds mature on July 1 1940, but the Ga. Ry. & Pow. Co as
sumes an agreement made by Ga. Pow. Co. to purchase them on or before 
Oct. 1 1916 at par and Int., and In meantime to pay Int. on the bonds. 
Sec V. 94, p. 1383. Knickerbocker Trust Co .Is trustee of both Sav. Rlv. 
Pow. Co. Issues. The Atlanta Wat. & Elec. Pow. bonds are subj. to call 
at 105. Sk. fd. Jan. 1 1908 to Jan. 1 1917, Incl., S5.000 per aim.; there
after until maturity, $10,000 per annum. See V. 79, p. 153.

EARNINGS.—Combined earnings for all companies for cal. yr. 1911, 
gross, $4,852,000, net, $2,682,932; Int. and taxes, $1,817,657; bal., surp., 
$865,275.

PROPERTY.— Owns water power sites In Northeastern Georgia capable f 
an ultimate development of over 300,000 h.p. A large plant at Tallulah 
Falls of a capacity of about 90,000 h.p., with transmission lines to Atlanta, 
Is nearly completed and Is expected to be delivering power In spring of 1913. 
Several smaller plants have been In operation for some time. Surveys are 
under way for the construction of an Intcrurban line from Decatur to Stone 
Mountain. See V. 94, p. 123.

OFFICERS.— Ch. of Bd., II. M. Atkinson; Pres., Preston S. Arkwright; 
V.-P. & Gen. Man., G. W. Brine; V.-P. & Sec., W. II. Glenn; Treas., 
I. S. Mitchell Jr.;*Aud., II. Flynn, all of Atlanta.— V. 93, p. 730, 1191, 
1725; V. 94, p. 123, 982, 1119, 1383, 1763.

(1) Georgia Railway & Electric Co.
Lease.— On Jan. 30 1912 the stockholders of the Ga. Ry. & Elec. Co. 

approved the 999-year lease from Jan. 1 1912 to the Georgia Railway & 
Power Co., which provides that the latter company guarantee all the fixed 
charges and divs. on pref. stock and divs. of 8% on com. stock, the holder 
of each $100 com. having received, as additional consideration for the lease, 
$3 12 H In 1st pref. and $125 In 2d pref. stock of Ga. Ry. & Pow. Co. 
V. 94, p. 982, 1119.

ORGANIZATION.— Incorporated In Georgia on Jan. 28 1902, and on 
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran
chise perpetual. Comprises the street railway, electric light, gas, power 
and steam-heating Interests of Atlanta and Fulton County. Uses power 
supplied by the Atlanta Water & Electric Power Co. from the latter’s plant 
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
V. 79, p. 153, 2149. By terms of the ordinance permitting consolidation 
the company paid the city of Atlanta $50,000 In cash, aDd agrees to pay a 
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and 
3% thereafter. V. 74, p. 397,727. Has contract with the city for street light
ing for 5 years from April 1 1908 at $60 per arc per ann. In Oct. 1902 both 
pref. and com. stock were listed on Boston Stock Exch. V. 75, p. 849. 
They are also listed on the Louisville Exchange.

In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gaj 
business of Atlanta and vicinity, by exchange of stock. $ for $. V. 76, 
p. 1406. The gas company, however, maintains a separate organization. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common ($100)_____________ _____  Q-F $8,000,000 See text
Preferred 5 % non-cumulatlve)------ 5 Q-J 2,400,000 See text

$2,400,000 (par $100)........./
Ref & imp mtge $20,000,000] 1909 5 g J-J 1.743,000 Jan 1 1949

gold ($1,000)__________ c Jlnt. at Amer. Trust Co., Boston, Trustee.
First cons mtge $11,000,000] 1902 5 g J-J 5,950,000 Jan 1 1932

gold sink fund ($1,000) _.c* J Interest at Old Colony Trust Co., Boston, Tr.
Atlanta Street Railroad first] 1890 6 g J-J 225,000 July 1 1930

mortgage gold (par $1,000) /Interest payable In New York at 4th Nat. Bk.
J Central Trust Co.. N. Y., Trustee.

Atl Cons St Ry 1st cons M $2,-1 1899 5 g J-J 2,075,000 Jan 11939
500,000 g ($1,000 each) sub/Interest payable In N. Y. at N. Y. Trust Co. 
to call aft 5 yrs at 107 it _c*j and at Merc.Tr.A Dep. Co., of Balt., Trustee. 

Georgia Elec Lt Co 1st M $2,-] 1900 5 g J-J 1,350,000 July 11930
000,000 gold. Subject to/Interest at Old Colony Trust Co., Boston,
call In 1905 at 105.......... ..J  Trustee.

Atlanta Gas-Light Co, 1st M.f 1897 5 g J-D 1,150,000 June 1 1947
$1,150,000, gold ($l,0 0 0 )c*( Interest at New York Trust Co., Trustee, o r  

1 Bank of Scotland. London, England. 
Stock.— In addition to the $8,000,000 com. reported outstanding, ther 

Is $514,600 In treasury.
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S e p t ., 1912.] ELECTRIC RAILWAYS II

Gal. Gross
Year— Earnings. 
1 9 1 1 4 9 3 , ;ioa 1910... 4,040,880

Net
Earnings.
$2,387,824
2,132,442

Bonds.—-Of the $11,000,000 Georgia Railway & Electric Company bonds 
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any Interest date at 110 and accrued Interest. 
A sinking fund became operative In 1907 which will retire $10,000 of bonds 
In each year from 1907 to 1911. Inclusive: $25,000 per annum from 1912 to 
1910, Inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
is operative. A sinking fund of $25,000 per annum Is also operative on the 
underlying bonds of tho Atlanta Consolidated Street Ry. Of the ref. & lmpt. 
mtge. bonds, $250,000 are In the treasury, $11,230,000 arc reserved to 
retire prior Hens (Including the $400,000 Atlanta & Northern bonds) and 
$6,751,000 for extensions and Improvements up to 75% of actual cost. 
$26,000 have been retired. Bonds are subject to call on 50 days’ notice at 
105 and lnt.; a sinking fund of 1 % of bonds out began In 1910. See V. 88, 
p. 158, 505, 1196; V. 89, p. 410.

Dividends.—5% per annum Is being paid on preferred stock. On com., 
dlvs. have been: Aug. 1905, 2%; Feb. 1906, 2%; May 1906, 1 >4 % (V. 82, 
p. 1040): Aug. 20. 1)4%. In 1907, Feb. 20. 1)4% : May 20. 1 >4 % and 
stock dlv. of 33 1-3% (V. 84, p. 803): Aug. 20. 1)4%; Nov. 20,114%: In 
1908, 6%: ’09, 6%; in ’ 10, 6M%:  In 1911, 8% , in 1912, Feb., 2% ; May, 2%. 
Dividends are now paid under lease (sec above(.

REPORT.— Pass, carried 1911, 62,246,737. Report for 1911, V. 94, 
p. 1563.

Int.&  Pref.l 5%) Common Balance,
Taxes. Dlv. Dividend. Surplus. 

$898,407 $120,000 (8)$681,168 *$745,375 
847,604 120,000(614)553,449 *657,242

‘ After allowing for $57,126 in 1911 and $45,854 in 1910 dividends received 
on treasury and miscellaneous stocks and Interest on deposits.

ROAD.—Operates 195.179 miles of track.
OFFICERS.— Pres., ,Ios. T. Orme; V.-P., John L. Hopkins; Sec. & 

Treas., VV. II. Wright.— V. 89, p. 410; V. 90, p. 236, 502; V. 91, p. 1160, 
1385; V. 92, p. 59, 395, 460; V. 93, p. 286, 730, 1191, 1259, 1461, 1599, 
1725; V. 94, p. 123, 350, 559, 982, 1119, 1563.

(a) Atlanta Northern Railway Co.— A trolley road. 
ORGANIZATION.— Entire stock Is owned by the Georgia Railway & 

Electric Co., which guarantees the bonds.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Stock, $100,000......................................................... $1 0 0 ,0 0 0  __________
First mortgage $400,000 guarl 1904 5 g J-J 400,000 July 1 1954

($500 and SI.000) gold..c*/Interest at Old Colony Tr. Co., Boston, Trus. 
Bonds.—Are guar., p. &1., by end., by the Ga. Ry. & Elec. Co. Are sub

ject to call on any lnt. date at 110 and lnt. A sink, fund of $5,000 per ann. began In 1910. See V. 79, p. 680.
EARNINGS.— For cal. year 1911, gross, $139,218: net, $33,794; lnt. & 

taxes, $31,150; surplus, $2,644. In 1910, gross, $129,363; net, $29,365; 
charges and taxes, $26,736; surplus, $2,629.

ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680.

A T L A N T IC  C IT Y , N . J .
ATLANTIC CITY & SHORE CO.

. u J z AT1 N.— Incorporated in 1909 In Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority 
Of tbe stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City «  (shore TUI. Co. Also owns all of the $591,100 outstanding 1st mtge. bonds of Atlantic & Suburban Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, 51,000,000...................................................... $936,900 ......... . . . . .
C°l*- Trust $591,100 ........................  4% 591,100 1940

The collateral trust 4s are secured by $591,100 Atl. & Sub. 1st mtge. 
bonds and 2,995 out of 3,000 shares of stock of that company.

(1) _ Atlantic City & Shore RR.—An electric road.
ORGANIZATION.—Incorporated In New Jersey Oct. 21 1905 with a

perpetual charter. Leases Atlantic City & Ocean City RR .—see terms 
below— and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all tho stock and bonds of tho Atlantic 
City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. Is operated under 
traffic agreement.

Contract with West Jersey *  Sea Shore M l .— A traffic agreement has 
been entered Into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. lino of the latter road, running from Atlantic City to Long- 
port. 8 14 miles, Is operated by this company. The West Jersey & Sea Shore 
RR. has an option to purchase from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85. p. 158.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1 ,0 0 0 ,0 0 0  ($1 0 0 ) ........................................  $1 ,0 0 0 ,0 0 0  ............
1st mtge & coll trust deed] 1905 5 g J-D 950,000 Dec 1 1945

$1,000,000 ($1,000) g . ,c*/lnt. at Girard Trust Co., Phlla., trustee.
—No sinking fund, but can be called at any time at 110 and lnt 

i j ,  — Operates 4 ■'.45 miles of track In and around Atlantic City, In
cluding a road through Pleasantvllle, Llnwood and Somers Point, to Ocean 
City, the tvvo latter points being connected by 2 miles of trestle and bridge 
^ A M ^ t l a n t T e  City *  Ocean City RR.

e a r n i n g s .— For calendar year 1911, gross, $631,007; oper. exp. and 
charges, $577,866; surplus, $53,141.

OFFICERS.—Pres., Win. A. Stern; V.-P., Charles Evans; Sec., J. M, 
AarI?rtel1: Treas I. L. Stone; Gen. Supt., J. N. Akarman.— V. 85, p. 158; 
V. 86. p. 1009; V. 88. p. 685; V. 90. p! 1424.

m2 %  *  Ocean City Com nan y.m e Atlantic city & Ocean City Company was organized In Delaware 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR , and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City & 
Ocean City Company. $218,500 Is owned by the Atl. City & Shore RR. The 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $350,000........................ .. .  .  $220,000 ...................
Pref 5 % non cum $250,000............... .....  175,000 ...................
Collateral trust gold $500,-1 1907 5 M S 350,000 Mch 11947

000 redeemable 110 A lnt.-/Girard Trust Co., Philadelphia, trustee. 
Stock.—The pref. stock Is redeemable at par.
ROAD.—The Atlantic City te Ocean City RR. owns 2.61 miles of road 

from Somers Point across Great Egg Harbor Bay, on bridge and trestles, 
to Ocean City. Ralls. 85 lbs. V. 85. p. 158; V. 87. p. 165.

(2) Atlantic & Suburban Ry.
ORGANIZATION —Incorporated In New Jersey Deo. 4 1908 as a re

organization of the Atlantic City & Suburban Traction Co., sold under fore
closure of 1st mtge. V. 87, p. 1237, 1532.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $750,000 ($50)..............  - ............................. $150,000 ...................
First mortgage. $650,000] 1909 4 g F-A 591.100 Aug. 1 1929

($1,000) ...........................c*j lnt. at Cambridge Tr. Co.. Chester Pa.. Trus.
Prior lien M. $100,000. g u a r ]___  5% 100,000 1925

P &l. by AC A S  Co...........f
Rands—-Bonds have no sinking fund. V. 87, p 1237.
EARNINGS.— For calendar year 1911, gross, $97,600; oper. exp. and 

ch?,r£c.sL$92Ar,92: surplus. $4,908.ROAD.— Operates 16.13 miles of track from Atlantic City to Pleasant
vllle, Somers Point and Absecon. Standard gauge. 80-lb. T rail,— V. 87 
p. 872, 1237, 1299, 1532; V. 88. p. 881; V 00, p. 1424.

A U G U S T A , G A .
AUGUSTA-AIKEN RAILWAY & ELECTRIC CORPORATION.
ORGANIZATION.—Incorporated in South Carolina In 1911 as a consolidation of the following companies-

Augusta-Alken Ry. & Elco. Co. | Augusta Ry. & Eleo. Co.
Augusta & Aiken Ry. Co. North Augusta Elco. & lmpt. Co.Augusta & Columbia Ry. Co.

Owns and operates entire railway systems of Augusta, Ga., and North 
Augusta, S. C., and a line from Augusta to Aiken, S. C. Also furnishes 
entire electrlo light and power service In Augusta and Its suburbs and owns 
valuable real estate In central part of Augusta. Railway franchise In 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 
Interurban division Is on private right of way. v . 92, p. 1177. Also owns 
nil securities of North Augusta Hotel Co. (owner of Hampton Terraco 
Hotel), and 99% of securities of North Augusta Land Co. Likewise owns 
all the common stock of the Ga.-Caro. Investment Co. sec remarks below.

New Hydro-Electric Development.—On July 20 1912 shareholders approved 
the proposed agreements, dated July 1 1912, providing for the construc
tion and financing of the Georgia-Carollna Power Co.'s proposed hydro
electric plant and system (to be completed by July 1 1914; Initial Installs 
tlon 12,000 h. p., ultimate capacity about 24,000 h. p.), on the Savannah 
River, and the operation of same In perpetuity by Augusta-Alken Ry. & 
Elec. Corp. They also voted to guarantee prin., lnt. and sink. fd. on 
Ga.-Carolina Power Co. 1st M. bonds and dlvs. from July 1 1915 on $750,
000 pref. stock of Ga.-Carollna Invest. Co. All the pref. and common 
stocks of the Ga.-Caro. Pow. Co. (Incorp. In So. Caro.) are owned by the 
Ga.-Caro. Investment Co. (a holding co. Incorp. in Maine), all of the lat
ter company’s com. stock ($500,000 par) In turn being owned by the Aug. 
Aiken Ry. & Elec. Corp. See abstract of plan In V. 95, p. 234. On July 
23 1912 Aug.-Alken Ry. & Elec. Corp. shareholders were offered the right 

*or above-mentioned $2,500,000 1st M. 5s of Power Co. and 
$7o0,000 pref. stock of Ga.-Caro. Invest. Co. at $880 and lnt. on bonds 
for each block, consisting of $1,000 bonds and $300 pref. stock. V. 95,

STOCK AND BONDS— Date. 
Common $2,250,000 ($100)
Preferred 6% cum beginning 

Jan 1 1912 ($100)
First mtge $7,500,000 gold] 1910

($1,0001-----  --------------c'ICentral
Augusta Ry & Elec 1st M gl 1900

Outstanding.
$2,250,000

Maturity.

Q-M 1,500,000 Sept’ 12,1 J4 
5 g J-D 2,588,000 Deo 1 1935 
Trust Co., New York, Trustee. 
5 g J-D 967,000 June 1 1940

$1,000,000 ($1,000)------c*/lnt. at Mer Tr. & Dep. Co., Balt., Trustee.
Ga-Carollna Invest Co pref] ___  Quar. 750,000 __________

stock ($750,000) see text/Red. as a whole at 105 and accrued dividend.($100) cumulative____  _ J
Ga-Caro Pow 1st M $5,000,-]

000 g ($500 and $1,000)__ ) 1912 5 J-J ___.........July 1 1952
g u a r--------------------------- c*J Central Trust Co., New York, Trustee
Stock.— Ga.-Caro. Investment Co. pref. stock Is entitled to 5% cum. 

dlvs. (guar, by Aug.-Alken Ry. & Elec. Co.) from July 1 1915, and addi
tional non-cum. dlvs. of 2% per ann. under certain conditions. Stock Is 
convertible at option of Invest. Co. Into pref. stock of Aug.-Alken Ry. & Elec. Corp., share for share.

Bonds.—Of the $7,500,000 1st mtge. bonds, $967,000 are reserved to 
retire Aug. Ry. & Elec, bonds and $3,945,000 are for additions, &o. SubJ. 
to call as a whole (or In part for sinking fund) at 105 and Interest on any 
Interest day on 30 days’ notice. Interest Is payable at Redmond & Co., 
New York. Sinking fund beginning in 1915 provides for pavment of 
$25,000 per ann. 1st 5 years, Increasing to $40,000, $50,000 and $65,000 for 
each successive period of 5 years until maturity of bonds. V. 92. p. 1177. 
Augusta Ry. & Elec, bonds can be called In 10, 20 or 30 years from date at 
105 and lnt. on 6 months’ notice: sinking fund Is >4 of 1% beginning June 1 
1905 for 15 years, 1% for next 10 years and 2% for remaining 10 years. 
$33,000 was held In sinking fund Sept. 1 1912.

The Ga.-Caro. Pow. bonds are subJ. to call as a whole, or In part, for 
sk. fd. at 105 and lnt. Sk. fd. beginning with 1918 will be sufficient to 
retire all the bonds at maturity. They are guar.,p., 1. & s. f., by Aug.- Alken Ry. & Elec. Corp. V. 95, p. 179.

Dividends.— Initial dividend on preferred— 1)4% — paid Dec. 30 1911. In 1912, Mch., 1 J4%; June, 1 >4%; Sept., 1)4%.
EARNINGS.— For consolidated properties for 12 months ending June 30 

1912, gross, $612,150; net after taxes, $280,603; other Inc., $32,585; lnt., 
$178,980; sk. fd., $5,000; surp., $129,208. In 1910-11, gross, $564,461; 
net, after taxes, $277,083: other Inc., $24,643.

ROAD.—Owns and operates 53.2 miles of track, of which 28.92 miles 
are city lines and 24.28 miles Interurban between Augusta and Aiken. 60 
to 100-lb. T rails. Standard gauge. Owns Lake View Park on Lake 
Olmstead.

OFFICERS.— Pres., F. Q. Brown; V.-Ps., J. H. Pardee and James V. 
Jackson; Sec. and Treas., D. H. Thomas; Mgrs.. J. G. White & Co.— V. 
92, p. 794, 1177; V. 93, p. 1724; V. 94, 205; V. 95, p. 175, 234, 360.

A U S T IN , T E X .
AUSTIN STREET RY.—A trolley road.
ORGANIZATION.—Incorporated In Texas on Jan. 3 1911 as successor

to the Austin Electric Ry. Franchise expires in 1942.
STOCK AND BONDS—

Common $1,000,000 ($100)__
Pref $250,000 ($100) 6% n-c._ 
First & ref mtge $1,500,0001 

gold ($1,000)...................c*J

Date. Interest. Outstanding. Maturity.
............................... $560,000 __________
___    250,000 ...................
1911 5 g J-J 637,000 Jan 1 1938

lnt. at Equitable Trust Co., N. Y ., trustee.
Bonds.—5863,000 1st & ref. bonds are reserved for additions, &c. They 

are subject to call on any int. date at 102 J4. Annual sinking fund of 2% 
of bonds out begins In 1915. V. 92, p. 185; V. 93, p. 1461.

EARNINGS. For 6 mos. ending June 30 1912, gross, $102,842; net. 
$41,135; interest and taxes, $21,032; surplus, $20,103.

ROAD. Operates 18.7 miles of track. 55 and 72-lb. rails; 38 cars. 
OFFICERS.— Pres., W. J. Jones; V.-P., F. II. Watriss; Sec., A. L. 

Kalloch; Treas., E. P. Wilmot.—V. 92, p. 185; V. 93, p. 526; 1461, 1531.

B A K E R S F IE L D , C A L .
SAN JOAQUIN LIGHT & POWER CORPORATION.
ORGANIZATION.— Incorporated In California In July 1910 as a consoli

dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises In 
cities are perpetual: outside of cities, with two exceptions, extend beyond 
1950. About one-half the total length of transmission lines will be on private 
right of way. Operations extend Into the seven principal counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide.

In Mch. 1912 bankers In San Francisco offered a block of pref. stock at 
85, with a bonus of 25% In common. V. 94, p. 921, 1123.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $15,000,000...________ _________ $11,000,000 ...................
Pref.$ 10,000,000 ($100) 6%cum____  Q-J 6,500,000 ...................
1st & ref mtge $25,000,000 g] 1910 5-6 F-A 3,331,000 Aug 1 1950

($1,000) sinking fund.c&r*/Trust Co. of Amer, N. Y., trus.; Int. In N Y. 
San Joaquin L & P Co 1st Ml 1905 5 J-D 2,776.000 June 1 1945

$3,000,000 s f ($1,000) ._c*jRedeemable at 110 and Interest.
San Joaquin Power Co____________  5% 132,000 1942
Selma Light & Water Co................... 6% 11,000 1912-1920
Power Trans *  Lt M $2,500,-] 1903 5 g J-D 111,000 June 1 1933

000 gold ($1,000)------------ /Mercantile Trust Co., San Francisco, trustee.
Bakersfield & Kern Elec Ry] 1903 5 g J-J 112,000 July 1 1931

$250,000 gold ($1,000)__ c/Unlon Trust Co., San Francisco, trustee.
Bakersfield Gas & Eleo Lt m t g ___  6 F-A 15 20,000 Periodically

Stock.—Capital stock cannot be Increased without assent of three-fourths of stock of both classes.
Bonds.—Of the 1st & ref. mtge. of 1910, Series A ($1,500,000, all out) 

bear 6% lnt.; Series B, of which sufficient are reserved for underlying liens, 
bear Int. at 5%; remainder can be Issued at not exceeding 6% Interest 
for additions. Improvements, &c., at 85% of cost under certain restrictions. 
Subject to call at 102)4 on any Interest date. Bonds have sinking fund 
of $45,000 to $150,000 annually from Aug. 1 1915 to Aug. 1 1924, Incl.;
thereafter ranging from 2)4% annually of bonds out from Aug. 1925-30, 
Incl., to 4 J4% annually from Aug. 1945-49, incl. V. 91, p. 1332.

EARNINGS.— For cal. year 1911 (combined properties), gross, $1,106,
303; net, after taxes, $622,538; lnt. & sk. fd. (not Incl. lnt. on floating debt, 
since liquidated), $310,027; surplus, $312,511.

PROPERTY.— Operates street railway In Bakersfield. Operates power
houses with 37,000 n.p. capacity. Operates 700 miles of transmission line 
and 600 miles of distributing lines. Does gas business in Bakersfield, 
Merced and Selma.

OFFICERS— Pres., A. C. Balch; V.-P., Kaspare Cohn; Sec., L. M. 
Farnham; Treas., A. N. Kemp.; Gen. Mgr., A. G. Wishon.— V. 91, p. 965, 
1332; V. 93, p. 350, 412, 537; V. 94, p. 921, 1123. 1388; V. 95, p.240.

B A L T IM O R E , M D .
Street Railways of Baltimore pay a Park Tax of 9 % of gross earnings 

within City Limits, except on turnpikes and private rights of way, and are 
required to pave between tracks and two feet on each side.

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE—Trolley.
(See map on page 10.)

ORGANIZATION.— Incorporated at Annapolis March 4 1899. Com
prises all the passenger railways In Baltimore City and Baltimore Couni v 
and lines extend Into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following:
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Baltimore Catonsville &
Mills Passenger RR,

Baltimore City Passenger Ry. Co. 
Baltimore Consolidated Ry. Co. 
Baltimore & Curtis Bay Ry.
Balt. Gardensvllle & Belalr Elec. Ry. 
Baltimore ft Northern Elec. Ry. Co.

Elllcotts Central Railway Company.
Gwynn’s Falls Hallway of Baltimore 

City.
Maryland Traction.
Pimlico ft Plkesvllle RR.
Shore Line Electric Ry.
Walbrook Gwynn-Oak & Powhatan.

Also owns all the stock, and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. . . . .  j

Allied Company.— In Aug. 1906 the Maryland Elec. Ry.. which had agreed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below.

Power Contract.— Having canceled the contract for supply of power made 
with McCall Ferry Power Co., made In June 1907 (V. 85, p. 163), In Feb. 
1911 entered Into a 15-year contract with Pennsylvania Water & Power 
Co. for supplying power In conjunction with United Railways Co. for 
operation of cars. V. 92, p. 467. „  . , . ,

Favorable Tax Decision.— On June 29 1909 the Court of Appeals of Mary
land held that the park tax of 9% on gross earnings of lines within old city 
limits was intended to be In lieu of all other taxes, and that no further tax 
on the Intangible property can be levied without express legislative author
ity. The easements in 14 miles of turnpikes In annexed districts are held 
to be taxable. V. 89, p. 44. , „On July 5 1911 stockholders authorized S3.12o,000 conv. and coll, trust 
notes (see below) to take up car trust eertfs. Series “ B” and "C ” and 1st i l  
bonds and eertfs. of Indebtedness of Baltimore City Passenger Ry.

STOCK AND BONDS. Date. Interest. Outstanding. D lv.or M at’y.
Common. $24,000,000 ($ 5 0 ) - - ..........................  $15,000,000May’12 1 Y,%
Pref, cum., $14,000,000, ($ 5 0 )------ 4 24,000 Junefl2 2%
Inc mtge. g, $14,000,000,1 1899 4 g J-D 13,976,000 1949

cum., tax free, Maryland)Payable at option of Co..after March 1 1949. 
Tr. Co., Trustee c*($ l,000) J Int. at Alex. Brown & Sons, Baltimore. 

1st con mtge g. $38,000,0001 1899 4 g M-S 26,450,000 Mch 1 1949
(5 1 ,0 0 0 ); Continental Trust )Interest at Alex. Brown & Sons, Baltl- 
Co. Baltimore, Trustee.c*J more.

Incomefdg bonds ($100. $5001 1906 5 g J-D 3,920,000 June 1 1936
and $1,000), $3,920,000.-c/Maryland Trust Co., Trustee.

Convertible and collateral] 1911 5 J-J 3,125.000 Julyl5 1914
notes $3,125,000 ($100, lint, at Alexander Brown ft Sons. Balt.
$ 5 0 0  and $1.000)________cjSafe Deposit & Trust Co., Balt., Trustee.

Car trusts, Series “ A.”  $350,-] 1904 5 g A-O 70,000 See text.
000, gold ($1,000).............jlu t. at Fidelity Trust Co., Balt., Trustee.

UNDERLYING SECURITIES.
•Baltimore Traction— 1st ($l,-f 1880 5 M-N 1,500,000 Nov 1 1929

000) mtge, Trustee Mercan-( Interest at National Mechanics’ Bank, Baltl- 
tile Tr. ft Deposit Co----- cl more.
N. B. Dlv. 1st ($1,000) 5s,f 1892 5 g J-D 1,750,000 June 1 1942
g. Trus.,Mer,Tr.&Dep.Co.clInt. at National Mechanics’ Bank, Balt. 

City & Suburban R y . Bonds— f 1892 5 g J-D 3,000,000 June 1 1922
1st mtge, g ($1,000)...........(Int. at Alex. Brown & Sons, Baltimore.

I Safe Deposit & Trust Co., Balt., Trustee. 
Balt.Catonsv.&Elllcott’s M illsf 1896 5 J-J 500,000 July 1 1916

1st mtge, $500,000, pvln g .j Safe Dep. ft Tr. Co., Balt., Trustee. Int.
( at National Mechanics’ Bank, Baltimore. 

Lake Roland Elevated— 1stf 1892 5 g M-S 1,000,000 Sept 1 1942
consol mortgage, gold] Interest at Alex. Brown ft Sons, Baltimore.
($1,000) __________ c*&r (Baltimore Trust Co., Trustee.

Central R ij— Consol mortgagel 1892 5 g M-N 700,000 May 1 1932
$700,000, gold ($1,000)__ interest at National Mechanics’ Bank, Balt.

.(Mercantile Tr. & Dep. Co. of Balt., Trustee. 
Ext and Imp 1st mtge.f 1897 5 gM-S 600,000 Mch 1 1932

$600,000 g ($1,000)___ (Baltimore Trust Co., Baltimore. Trustee.
(Interest at Nat. Mechanics’ Bank. Balt. 

Bonds.— Of the $38,000,000 of 1st consolidated bonds, $26,450,000 have 
been Issued ($541,000 being In treasury) and $11,550,000 (of which $2,500,
000 Is deposited as security for conv. and coll. tr. notes) have been set aside 
for the retirement of underlying securities. Income funding bonds are re
deemable on any Int. date at par and accrued lnt. The convertible and 
collateral trust notes are secured by deposit of $2,500,000 first consol, 
bonds and $6,250,000 com. stock. They are red. at par and lnt. on 60 days’ 
notice and are conv. Into com. stock at $25 per $50 share up to and lncl. 
Jan. 2 1914; the right to convert ceases 5 days prior to date of redemption. 
See V. 92, p. 1702; V. 93, p. 46. The Series “ A”  car trusts outstanding 
were originally $330,000: they mature $35,000 per annum on Oct. 1 from 
1905 to 1914, both Inclusive.

Stock.—The preferred stock reported above as outstanding Is all that 
remains of the original Issue of $14,000,000, the rest having been converted 
Into Income bonds.

DIVIDENDS.— Dividends of X of 1 %  were paid In June 1899 and 2M  % 
In Dec. 1899, and 2 % each six months after that to and Including Dec. 1903, 
on both the Income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of H of 1 % for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted, and In 1906 coupons for these dates were funded, and 
subsequent coupons were In like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2% on both Income bonds 
and pref. stock. Dec., 2 % . In 1912, June, 2 % . On com., 1st dlv.— 
1H % — paid May 1912.

ROAD.—Miles of track, 403.642; cars, 1,797; gauge, 5 ft. 4t$ In. Ralls. 
70-lt>. Y and 0-ln.and 124/3-lb.girder. Capacity of (4) generating stations 
41,305 K. U\; capacity of (5) sub-stations, 32,000 K. W.

REPORT for the year ending Dec. 31 1911 In V. 94, p. 1179.
1911. 1910. 1909. 1908.

Car miles run..................  28,698,339 27,911,573 27,124,556 26,764,145
Revenue passengers____ 101,467,727 154,928,785 145,601,990 138,400,994
Transfers _______   64,643,636 60,789,807 57,030,556 54,587,949
Gross earnings___________$8,025,758 $7,687,895 $7,209,984 $6,834,802
Operating expenses____  3,681.093 3,601,896 3,361,872 3,293,338

Net earnings________ $4,344,665 $4,085,999 $3,848,112 $3,541,464
Other Income_________  2,640 2,490 2,490 3,240

Total Income_________ $4,347,305 $4,088,489 $3,850,602 $3,544,704
Deductions—

Fixed charges and taxes $2,919,686 $2,881,635 $2,734,188 $2,637,182
Extraordinary expend.. 450,944 864,049 a l,013,413 813,751
Income bond interest--! 560,000 ______ ______ ______
Preferred dividends__ /

Total deductions.........$3,930,630 $3,725,684 $3,747,601 $3,450,933
Balance, surplus_______ $416,675 $362,805 $103,001 $93,771

a Includes $456,693 brought over from 1906.
OFFICERS.— Pres..William A. House: V.-P., Frank A.Furst; 2d V.-P. 

and Gen. Mgr., Thos. A. Cross; See., William Early; Acting Treas., .1. T. 
Staub; Auditor. N. E. Stubbs.— V. 90, p. 1045, 1359; V. 91, d . 39. 1386 
1631, 1770; V. 92, p. 463, 1033, 1175, 1437, 1702; V. 93, p. 46, 165, 470, 
1022, 1601; V. 94, p. 418, 1058, 1179, 1187.

(1) Baltimore Soarrows Point & Chesapeake Ry
ORGANIZATION.— In Jan. 1903 was leased for 999 years to the Un 

Rys. ft Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and Interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35'miles of single track, Including a line 22 miles long connecting
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established.

STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Stock, $2,000 000................ .. - ......................... $400,000 ...................
1st mtge., $2,000,000, gold! 1903 4 13 g F-A 2,000,000 Feb 1 1953

($1 000), guar principal (Fidelity Trust Co., Baltimore, Trustee.
and interest.............. . . c * ) Interest at Alex. Brown & Sons, Baltimore.
REPORT.—Operations Included in United Rys. & Elec. V. 80, p. 221.
(2) Baltimore Halethorpc & Elkrldge Ry.ORGANIZATION.— Incorporated on Dec. 26 1905 In Maryland. Stock. 

$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 2 0 -year 5% bonds, prln.and Int., payable 
at Alexander Brown & Sons, Balt.; not guar, by United Rys. ft Elec. Co. 
None out. Owns 2.964 miles of road, which Is operated by United Rys. 
& Elec Co.—V. 87, p. 543. ______ _

THE MARYLAND ELECTRIC RAILWAYS CO.
ORGANIZATION. —In 1908 the charter of the Maryland Elec. Ry. was 

acquired by Interests friendly to the United Rys. & Elec, for the purpose, 
among others, of using that company to tluance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature In

1906 to adapt It to that purpose. In Aug. 1906 was consol, with the Balti
more ft Annapolis Short Line, which latter line has since been electrified. 
The Maryland E ectrlc Railways then acquired car barn sites, terminals. 
&c., and Is erecting buildings, constructing extensions, purchasing equip
ment, &c , which Is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates Itself 
to purchase the property so leased at a sum sufficient to retire the bonds. 
See plan In full In V. 83. p. 156. There is no guaranty endorsed on bonds, 
but the terms are such that rental will be more than sufficient to pay Interest. 
Stock listed on Baltimore Stock Exchange in Feb. 1908

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($50).................. .............  $1,200,000 July’08, 1%
1st M, $8,000,000, g ($1,000) ,\ 1906 5 g A-O 4,000,000 Oct 1 1031

sink fd______ _________ c*JMercantile • Tr & Dep. Co., Balt., Trustee.
Baltimore ft Annapolis lstf 1906 5 g F-A 1,000,000 Aug 1 1946

mtge, $1,000,000 ...............{Fidelity Trust Co., Baltimore. Trustee.
(interest at Alex. Brown & Sons, Baltimore. 

Bonds.—A sinking fund of 1/3% on Md. Elec. Ry. 1st mtge. bonds out 
began Mar. 30 1910. Bonds are redeemable at 110 and lnt. on any Int. date 
upon 90 days’ notice. Int. payable at office of Alex. Brown & Sons. See 
V. 83, p. 818, 970.

Dividends.— First dividend (1/3%) was paid In Jan. 1907 and 2% was 
paid July 1 1907. In 1908, Jan., 1 %; Ju ly ,l% ; none since to Sept. 1912.

ROAD.— Operates 25.3 miles of track from CllETordsto Annapolis, whloh 
has been converted to electricity. An extension known as the St. Paul
St. Bout, line was completed In 1907; It Is leased to Un. Rys. ft Elec. Co.

OFFICERS.— Pres., John Wilson Brown; V.-P., C. Loomis Allen; Sec., 
Austin McLanahan; Treas., Geo. May; Gen. Mgr., T. C. Cherry.— V. 85, 
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686.

B A N G O R , M E .
BANGOR RAILWAY & ELECTRIC CO.
ORGANIZATION.— Incorporated In Maine on Feb. 16 1905 and Is a 

consolidation of the Bangor Hampden ft Wlnterport Ry., the Publlo Works 
Co., the Bangor Orono & Old Town Ry. and the Old Town Electrlo Co. 
On Feb. 1 1906 absorbed the Bangor & Northern RR .. which was a re
organization of the Penobscot Central Ry. V. 82, p. 333. In Deo. 1909 
acquired all the stock of Veazle Lumber Co., owning a water power at 
Veazle. Does entire electrlo lighting and power business In Bangor, Old 
Town, Brewer, Milford, Orono, Veazle and Hampden, with the exception 
of municipal lighting In Bangor. Also furnishes water supply to Brewer, 
Veazle and Old Town. Franchise for about 12 miles of track In Bangor 
expires In 1912; others are unlimited In time.

Through ownership of three-quarters of the bonds and all but one share of 
stock. It controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Electrlo Light Co., Ellsworth Water Co. and 
Ellsworth Electrlo Illuminating Co. (V. 87, p. 1009), which companies do 
all the electric light and power business In Ellsworth and on Mt. Desert and 
the water business at Ellsworth.

On Aug. 29 1911 stockholders approved the merger plan (V. 93, p. 468) 
in connection with the Bangor Power Co. (Incorp. In Maine Aug. 11 1911 to 
acquire the properties of the former Bodwell Water Pow. Co., V. 93, p. 471, 
732), Veazle Lumber Co. and Penobscot Realty Co., under which the prop
erty of these cos. Is owned by Bangor Ry. ft El. Co., and voted to In
crease stock to $3,500,000, of which $1,500,000 Is 7% cum. pref. and $2,
000,000 com. and to guarantee the $750,000 Bangor Pow. Co. bonds Issued 
In connection with merger. Shareholders of Bangor Ry. ft Elec. Co. re
ceived one share of new pref. and one of com. for one share of old stock. 
See V. 93, p. 468.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($ 1 0 0 ) - - - -----  ----------- $2,000,000 ----------------
Pref $1,500,000 7% cum<$100) ----  7 Q-J 1,500,000 Oct.’12, 1 H
1st con M gold $2,000,000..-( 1905 5 g J-J 2,000,000 July 11935

($500, $1,000)................. c*J Guaranty Trust Co.. New York, Trustee.
Public Works Co, 1st, gold,( 1899 5 g A-O 600,000 April 1 1929

$600,000 ($500, $1,000) c*j Interest at Old Colony Tr. Co.. Boston, Trus. 
Bar Harbor ft Un. Rlv. Pow ( 1907 5 M-S 208,000 Sept 1 1935

Co. 1st ft ref. $2,000,000--/Trust Co. of North America, Phlla., trustee 
Bar Harbor Electric Light Co,/ 1901 4 /3 M-N 100,000 May 1 1921

$100,000..-........................ (Int. at Portland National Bk., Portl’d, Me.
Bangor Power Co. 1st mtge.,/ 1911 See text 1,060,000 Sept. 1 1931

$2,500,000 ...... ................. (Union Trust Co., New York, Trustee.
Bonds.—The first cousol. bonds are subj. to call on 12 weeks’ notice at 

107 /3 and Int. Int. at office of trustee, N. Y., or Eastern Tenn. Bkg. Co., 
Bangor. See particulars, bonds, property, &c., V. 87, p. 1009. The Publlo 
Works Co. bonds are not subj. to call., V. 80, p. 2456. Of the Bar Harbor 
ft Union River Power Co. mtge., $100,000 are reserved to retire Bar Harbor 
Elec. Light Co. bonds. They arc subj. to call at 107 /3 and Int. on any Int. 
day on 60 days’ notice. Int. at Merrill Trust Co., Bangor. Trustee of Bar 
Harbor Elec. Lt. Co. bonds Is Union Safe Deposit & Trust Co., Portland 
Me. Of Bangor Power Co. 1st mtge. bonds, $750,000 Series A (all out) bear 
Int. at 4% to Sept. 1 1916; 4 /3% to Sept. 1 1921 and 5% thereafter to ma
turity. Series B, $1,750,000 auth., $310,000 outstanding and $1,440,000 
reserved for extens., betterments, &c., at 85% of cost of same. Subj. to 
call at 105 and lnt. oh any lnt. date on 60 days’ notice. No sink. fund. 
Int. at office of trustee or at office of company in Bangor.

Dividends.— 5% per ann. pal l on the old stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 1 /3% (quar.) was paid, which rate was con
tinued to Oct. 1910. In 1911, 7%. In 1911 stock was Increased and new 
pref. stock was created, on which 1 % %  has been paid quar. from Jan. 1912 
to and lncl. Oct. 1912. . „

EARNINGS.— Combined earnings of Bangor Ry. ft Elec. Co. and Bar 
Harbor ft Union Rlv. Pow. Co. for years ending June 30.

Year— Gross. Net tatter taxes) Interest. Surplus.
1911-12.. ____________ $655,622 $360,451 $181,466 $178,985
1910-11 ___ _ ___ . . .  574,980 304,680 146.517 158,163

ROAD.—Operates 63.4 miles of track In Bangor and Brewer, Me., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Ralls, 48 to 90-lb. girder and T standard gauge. 52 pass, and 24 freight 
cars, 7 snow plows and 2 mlscel. cars. Power stations have total capacity

OFFICERS*.—Pres., John R. Graham; V.-P. Frank Stillman Jr.; Clerk 
ft Treas., Howard Corning.— V. 84, p. 338; V. 87, p. 1009; V. 89, p. 777; 
V. 92, p. 1374; V. 93, p. 468, 1724.

B A R R E , V T .
GARRE & MONTPELIER TRACTION & POWER CO.- A trolley road. 
Sold.— In May 1907 the control of this company was sold to a syndicate 

represented by Frank M. Corry, Pres, of the First Nat. Bank of Montpelier. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $150,000, par $25..................  ...........- $120,000 ...................
1st M, gold. $100,000 ($500/ 1897 5 g M-N 100,000 Nov 1 1917

each), not subject to call.c*(Int. at American Tr. Co., Boston, Trustee. 
EARNINGS.— For year ending Deo. 31 1911, gross, $59,111; net, $13,800. In 1910, gross, $54,813; net, $18,282.
ROAD.— Barre to Montpelier, Vt.. 9 /3 miles, opened June 30 1898. 

Power Is furnished by the Corry-Deavltt Frost Electrlo Co. (capital $225,
000) under a 10-year contract from March 1 1909.

OFFICERS.— Pres. F. M. Corry, Montpelier; V.-P., H. K. Bush, 
Barre, Vt.; Sec. ft Treas., E. H Deavltt, Montpelier; Gen. Mgr., I. M. Frost. 
Montpelier.—V. 84, p. 1246. _____

B A R T L E S V IL L E , O K L A .
BARTLESVILLE INTERURBAN RAILWAY.
In Aug. 1912 II. L. Doherty & Co., New York, acquired control, and will 

reorganize the property. V. 95, p. 749.
ORGANIZATION.— Incorp. In Oklahoma In 1907. Franchises arc for 49 

years. Has private right of way except In city streets. Negotiations have 
been completed whereby company will do entire electrlo lighting and power 
business In Bartlesvlllo and Dewey.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $300,000_____________ _____  _______ $146,300 f.p -------------
First mortgage $250,000 gold) 1910 6 g J-J 210,000 July 1 1934

($500)________________c&r/Interest at Trust Co. of America, New York.
Bonds.— Remaining first mtge. bonds aro reserved for additions and bet

terments. Subject to call at 102 and Int. on any int. date on 6 months’ 
notice. Citizens' Bank ft Trust Co., Bartlesville, trustee. V. 93, p. 795.

EARNINGS.— For cal. year 1911, gross, $75,254; net, $37,633. In 
1910. gross, $53,756; net, $24,521.

ROAD.— Owns and operates 8.7 miles of railway In and between Bartles
ville and Dewey. Standard gauge. 60-lb. rails. 6 cars. 2 additional 
cars have been ordered.— V. 93, p. 795; V. 95, p. 749.
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BATON ROUGE, LA .
BATON ROUGE ELECTRIC CO.
ORGANIZATION, ETC.— Organized In Louisiana; does entire electric 

railway, electric-lighting, power and gas business In Baton Rouge. Rail
way franchise expires 1040; gas 1942, electric-lighting and power 1988. 
V. 8 8 .p. 881.

STOCK AND BONDS— D a t e .  I n t e r e s t .
Common, $500,000 ($100)--------------  — - - - - -
Pref., $250,000 ($100) 0 % . . . ------ J-D
1st mortgage, $750,000 gold/ 1909 5 F-A

M aturityO u ts t a n a t n g .
$300,000 ...................
200.000 June’12,3%
415.000 Feb. 1 1939

’($500 and $ l’000)’______c*{lnterest at City Trust Co., Boston, trustee.
Stock.— DIv on pref. Is cumulative after June 1912. Redeemable at 110.
Bonds.—$10,000 bonds are In treasury of company; remaining bonds 

may be Issued at not to exceed 80% of cost of additions and Improvements. 
May be called. In whole or In part, at 105 and lnt. on any lnt. day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914.

Dividends.— On prcf.,3%semI-ann.from Dec. 1911 to and Incl. June 1912.
EARNINGS.—For 12 mos. end. June 30 1912, gross, $134,811; net, after 

taxes, $53,200; lnt., $20,758; balance, $32,502. In 1911, gross, $114,207; 
net after taxes, 540,574; Interest, $20,078; balance, $19,890.

ROAD.— Operates 3.9 miles of track In form of a single belt through 
Baton Rouge; 13 cars: standard gauge.

OFFICERS.— Pres., Chas. F. Wallace; V.-P., Edw. Godchaux: Seo., 
Alvah K. Todd: Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Vebster; 
Mgr., T. C. Keeling—V. 84, p. 500; V. 88, p. 881; V. 89, p. 720.

BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY.
ORGANIZATION.— Formerly operated the street railway In Beatrice, 

7 miles, but this has since been given up and there Is no street railway In 
operation any longer In Beatrice. The Beatrice Electric now does only an 
electric-lighting business.

BEAUMONT, T E X.
BEAUMONT TRACTION CO.
Receivership.—The U. S. Circuit Court at Sherman, Tex., In 1909 ap

pointed Jas. F. Weed of Beaumont receiver, on application of Inter-State 
Trust & Banking Co., In order to protect bondholders, city having threat
ened a suit to forfeit comoany’s charter. V. 89, u. 347. The company 
In Feb. 1911, however, adjusted Its differences with City Council relative 
to franchises, and June 1912 It was understood accountants were engaged 
In auditing the books with a view to ending the receivership. V.94, p. 1702. 
All the receiver’s certificates have been retired, but up to Sept. 1912 re
ceiver was still In charge.

ORGANIZATION.—Stock out, 5000,000; bonds $500,000. All the 
stock and $100,000 of the bonds arc held by the United Public Utilities Co., 
which company succeeded the Southern Electric Securities Co. sold at 
foreclosure Oct. 19 1910.

ROAD.— Owns 12 miles of single track.
OFFICERS.— Pres., Lynn II. Dinkins; V.-P., Jonas II. Levy; Sec., II. M. 

Young; Treas., Max Schwabacher, all of New Orleans.— V. 92, p. 393, 460; 
V. 94, p. 1702.

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated In Michigan In Jan. 1906 and Is a con

solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, ($100)-................... ............ ..........._ $800,000 __________
Pref., $4 00,000 (5100).....................   6 F-A 400,000 ......................
Refund mtge $2,500,000 gold/ 1909 5 g M-N 200,000 June 1935

($500 and $1,000) ______cjlnterest at Columbia Tr. Co., Loulsv., trust.
1st con M. $1,000,000, goldl 1906 5 g M-N 830,000 Nov 1 1935

($500 and $1,000)_______c/ln t. at Columbia Tr. Co., Louisville, Trus.
B H & S J El Ry & L 1st M.) 1900 5 g M-S 170,000 Sept 1 1920

$200,000, gold ($1,000)__ /ln t. at Am. Tr. & Sav. Bank, Chic., Trustee.
Bonds.—Of the $1,000,000 1st cons, bds., $170,000 are reserved to retire 

prior liens. They are subject to call on any Interest day at 105. The bonds 
of the old company after 1910 have a sinking fund of $10,000 per annum, 
but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. Of the ref. 
bonds, $1,000,000 are reserved for prior liens.

EARNINGS.— For cal. year 1911, gross, $330,329; net, $136,100.
HOAD.— Operates Id'A miles of track In St. Joseph and Benton Harbor, 

with extensions of 24 'A miles through Eau Claire to Dowaglac and 10 miles 
to Paw Paw Lake, making a total of 51 miles. 60, 70 and 73-lb. girder and 
T rails. 25 pass, and 13 other cars.

OFFICERS.— Pres., O. K. Mlnary, Benton Harbor, Mich.; V .-P ., Will
iam Jarvis, Louisville, Ky.; Sec., L. Yv. Botts, Louisville; Gen. Mgr., H. C. 
Mason, Benton Harbor.— V. 82. p. 333.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.—A trolley road. .
ORGANIZATION— Incorporated Feb. 19 1887.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($50), $100,000........................ A-O $100,000 A p r ' l l ,  2 Mi
1st mort. $300,000 ($1,000)1 1900 4 g J-D 150,000 June 1 1940

goldc*. No s. f. but can be) Interest at Portland Trust Co. Portland, Me.,
called In 1920 ----------------- j trustee.
EARNINGS—For fiscal years ending June 30
Year— Gross. Net. Int., etc. Dividends. Surp.

1911-12......................$72,585 $23,860 $7,745 $5,000 $11,115
1UIO-I1 --  68.381 19,277 7,518 5.000 6,759

ROAD—Operates 8 miles of track between Saco, Blddeford and Old 
Orchard Beach.

OFFICERS—President, C. H. Prescott, Blddeford: Secretary and Treas
urer, E. F. Lord.— V. 70, p. 1048; V. 73, p. 494.

BINGHAMTON, N. Y .
BINGHAMTON RAILWAY CO.—A trolley road.
ORGANIZATION.— Is a consolidation Sept. 30 1901 of the Binghamton 

RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways In 
city) and the Iilng. Lestershlre & Union RR. Principal franchises granted 
by special Acts of Legislature, and are perpetual and practically exclusive. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,150,000 ($100)......................................  $978,883 Aug.’ 12 2%
Binghamton RR. Co. M.,1 f 25,000 1913-1917

$900,000, g. $1,000___ c* | I ($5,000 due yearly
(See text) Interest at Met-) 1893 5 g J-J ( 50,000 1918-1922

tropol. Trust Co., N. Y., | (10,000 due yearlyScpt-1
Trustee. J l 447,000 dueSept 1 ’23

Bing. Lest. & Un. 1st M.l 1895 5 g J-D 147,000 June 1,1925
($250,000) gold, prln-) Interest at Metropolitan Trust, N. Y.
clpal and lnt. guar.____ j Binghamton Trust Co., Trustee.

Bing. Ry. 1st consol, mort. ) 1901 5 gM-N 1,234,000 Nov. 1 1931
$2,500,000 gold ($1,-)Interest at Fidelity Trust Co., Buffalo, Trus-
000)........................ ......... c*Jtee. or Seaboard National Bank, New York.
Bonds.—Of the bonds of 1893, $75,000 mature In Installments as Indicated 

In the table and the remainder Sept. 1 1923. Of the Binghamton Ry. 1st 
consol, ratge., enough arc reserved to retire underlying bonds and the re
mainder for aoquls'ns, extens., &c., under careful restrictions. They are 
sub. to call at 110 & Int. See V. 73, p. 1312; V. 78, p. 701; V. 88, p. 748.

Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% Apr. 10 1905. A scrip dividend of 20% was paid Apr. 18 
1905. In 1900, 2 1 4 %  ■ In 1907, 2 A %  . In 1 9 0 8 , 2  A % .  In 1909, Sept., 
2 A % -  In 1910, Sept., 2 A % . In 1911 , Sept., 3% . In 1912, Feb., 2%; 
Aug., 2% .

ROAD.—Operates 48 miles of track. Connects Binghamton with 
Lestershlre, Hooper, Endlcott, Union and Port Dickinson. An extension 
from Union to Owego Is being constructed. Standard gauge, 60-lb. to 94-lb. 
T and girder rail; 75 motor cars and 27 trail cars.

EARNINGS.— For year ending June 30 1912, gross, $409,675; net, $188,
653; int. & taxes, $113,231; sur., $75,422. In 1910-11, gross, $372,211; 
net, $159,684; Int. & taxes, $110,780; sur., $48,904.

OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John 
B. Rogers; Treas. H. C. Hardle; Gen Man. and Pur. Agt., J. P. E. Clark; 
Office, Binghamton, N. Y.— V. 88, p. n V. 90, p. 770; YU 91, p. 275; 
V. 93, p. 665, 1 190, 1785; V. 94, p. 205, 349, 1117; V. 95, p. 360.

REPORT.—For calendar years;
N e t  a f t e r I n t e r e s t  a n d

Y e a r . G r o s s . T a x e s . S i n k .  F u n d1911 ____________ $1,120,720 $554,8091910 ......................____  2,681,960 1,120,862 547,5701909 ____________ ____  2,286,369 878,625 535,3101908 ____________ ____  2,167,546 733,696 527,386

BIRMINGHAM, ALA .
BIRMINGHAM RY. LIGHT & POWER.
Controlled by the American Cities Co., which owns 88.3% of the common 

and 78.8% of the preferred stock. V. 93, p. 228.
ORGANIZATION.—Consolidation on June 13 1901 of the Birmingham 

Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the street railways, gas and electrlc-llght 
and power plants of Greater Birmingham and Bessemer, with the excep
tion of gas In Bessemer and a small electric plant In North Birmingham. 
F r a n c h i s e s  covering gas, electrlc-llght and power business and street railway 
lines are, with some unimportant exceptions, stated to be perpetual. Owns 
and operates a steam-heating plant In Birmingham.

Isidore Newman &  Son, New Orleans, are Fiscal Agents.
STOCK AND BONDS.— D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .  

Common ($100) $3,500,000... - -1 - semi-ann. $3,500,000 June’ 1 2 , 4%
Pref($100)$3,500,000 6% c u m ___  5 g J-J 3,500,000 June’12, 3%
Birmingham Ry & El 1st M gl 1894 5 g J-J 920,000 July 2 1924

$1,250,000 ($1,000)___ c* )Int. at Cent. Trust Co., N. Y., Birmingham
J Tr. & Sav. Bank, Birm., trustee.

Gen M ref $10,000,000 goldf 1904 4 A  g A-O 8,720,000 April 1 1954
($1,000)---------------------- c*( Int. at Commercial-Gcrmanla Tr. &Sav.Bk.,
. i New Orl., Trustee, or at N.Y.Trust Co.,N.Y.Ref & exten M $25,000.0001 1907 6 g M-N 2,300,000 May 1 1957
($1,000) gold sinking )Interest at Old Colony Trust Co,. Boston,
fu n d --------------------------- c* J Trustee, and N. Y. agency of company.
B o n d s .— Of the new $25,000,000 bonds, $9,667,000 are reserved for prior 

Hens, $1,200,000 for cost of new power house If first lien on same, balance for 
80% of cost of additions If net earnings are l  A  times the lnt. on all bonds 
outstanding, Including those to be Issued, and provided 10% of gross earn
ings have been expended for maintenance within previous 12 months. The 
directors may make the rate of Interest on succeeding Installments not to 
exceed 6%. B o n d s  n o t  s u b je c t  to  c a l l . Sinking fund of H of 1% of bonds 
out. commences Sept. 1 1918. For details of bonds, property, &c., see V. 
87, p. 1603. Of the gen. M. of 1904, no more bonds can be Issued. Sink, 
fund of A  of 1 % of bonds out. begins Aug. 1 1924. The bonds are s u b .  to  
c a ll at 105 & Int. For 1st 5s of 1894, $12,500 per ann. Is pay. Into a s i n k .  f d .  $330,000 have been canceled.

D iv id e n d s .—First dlv. on pref. stock, of 3% , paid In Jan. 1902, and 3% 
has been paid s.-a. since then, to and incl. June 1912; on com. stock In 1903 
3% ; In 1904, 4% ; In 1905. 4% ; in 1906. 5% ; In 1907, 1908, and 1909,
none; In 1910, 5%; In 1911, 7%; in 1912, June, 4% . • ■

Surplus 
$ 5 6 5 ,9 1 1  

5 7 3 ,2 9 2  
3 4 3 ,3 1 5  
2 0 6 ,3 1 0

R O A D . — O p e r a t e s  1 3 5 .2  m .  o f  t r a c k  In  c i t i e s  o f  B i r m i n g h a m ,  B e s s e m e r ,  
a n d  In  J e f f e r s o n  C o u n t y .  S t a n d a r d  g a u g e .  A l l  b u t  2 6  m il e s  7 0  t o  1 0 0 - l b .  
T  a n d  g i r d e r  r a i l s .  O w n s  2 1 5  p a s s . ,  4 9  f r e i g h t  a n d  3 7  m is c .  c a r s .  T o t a l ,  3 0 1 .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  A .  H .  F o r d ,  B i r m i n g h a m ;  A s s t ,  t o  
P r e s . ,  YV. S .  S l o a n ;  V . - P . ,  L e e  C .  B r a d l e y ,  B i r m i n g h a m ;  S e c . ,  J .  P .  R o s s ;  
T r e a s . . a n d  A u d . ,  T h e o .  H .  R a b e . — V .  8 7 ,  p .  1 6 0 3 ;  V .  9 0 ,  p .  5 3 ;  V .  9 1 ,  p .3 7  
V .  9 3 ,  p .  1 0 4 , 1 7 2 4 .

BLOOMSBURG, PA.
COLUA1BIA POWER, LIGHT & RAILWAYS CO.
Proposed New Companies.— T h e  p r o p o s e d  p l a n  ( V .  9 4 ,  p .  1 0 5 6 ,  9 8 2 )  t o  

f o r m  t w o  n e w  c o m p a n i e s ,  o n e  t o  t a k e  o v e r  t h e  t r a c t i o n  p r o p e r t i e s  a n d  a n 
o t h e r  t o  t a k e  o v e r  t h e  e l e c t r i c  l i g h t  a n d  g a s  c o m p a n i e s ,  h a s  f a l l e n  t h r o u g h .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  D e l a w a r e .  O w n s  e i t h e r  t h e  w h o l e  
o r o v e r  9 0 %  o f  t h e  c a p i t a l  s t o c k ,  a n d  In  s o m e  c a s e s  t h e  m a j o r i t y  o f  t h e  b o n d s ,  
o f  t h e  f o l l o w i n g  c o m p a n i e s ,  o p e r a t i n g  In  t h e  t o w n s  o f  B l o o m s b u r g ,  D a n 
v i l l e ,  C a t a w l s s a  a n d  B e r w i c k ;  C o l u m b i a  &  M o n t o u r  E l e c .  R y .  ( $ 3 7 5 ,0 0 0  
s t o c k )  w i t h  w h ic h  t h e  D a n v i l l e  &  B l o o m s b u r g  S t .  R y .  w a s  c o n s o l i d a t e d  In  
M a y  1 9 1 1  ( V .  9 2 ,  p .  1 4 9 8 ) ;B e r w l c k  E l e c .  L t .  C o . ;  Y V est B e r w i c k  E l e c .  L t . .  
H e a t  &  P o w e r  C o . ;  I r o n d a l e  E l e c .  L t . ,  H e a t  &  P o w .  C o . ;  U n i t e d  G a s  &  
E l e c .  C o . ,  S t a n d a r d  G a s  C o .  a n d  S t a n d a r d  E l e c .  L i g h t  C o .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n  $ 8 5 0 ,0 0 0  _________________     $ 8 5 0 ,0 0 0  _______________
P r e f e r r e d  $ 3 5 0 ,0 0 0  _______________     3 0 5 ,5 0 0  _______________
C o l la t  t r u s t  m t g e  $ 8 5 0 ,0 0 0  g .\  1 9 0 9  5  g  6 2 1 ,9 0 0  F e b  1 1 9 3 9

( $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 , 0 0 0 ) - - / I n t .  a t  C o m m o n w e a l t h  T r .  C o . ,  H a r r l s b . , T r .  
C o l  A  M o n t  1 s t  M  $ 3 7 5 ,0 0 0  g l  1 9 0 1  5 g  J -J  3 7 5 ,0 0 0  J a n  1 1 9 3 1

($ 5 0 0  a n d  $ 1 , 0 0 0 ) _____ c & r j l n t .  a t  C o m m o n w e a l t h  T r .  C o . ,  H a r r l s b . , T r .
D a n v  &  B l o o m s b  S t  R y  b d s .... ..............     1 5 7 ,5 0 0  ............. ..............
B e r w i c k  E l e c  L i g h t  C o  b o n d s . _______   7 9 ,0 0 0  _______________

Bonds.— C o l l ,  t r u s t  b o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  5  y e a r s  In  w h o l e  o r  
in  p a r t  a t  1 0 5  a n d  I n t e r e s t .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u l y  1 1 9 1 2 ,  g r o s s ,  $ 2 2 2 ,8 8 0 ;  n e t ,  a f t e r  
t a x e s ,  $ 8 8 ,1 8 5 ;  l n t . ,  $ 6 3 ,7 1 2 ;  s u r p l u s ,  $ 2 4 ,4 7 3 .  I n  1 9 1 0 - 1 1 ,  g r o s s ,  $ 2 1 8 ' 
1 3 6 ; n e t ,  a f t e r  t a x e s ,  $ 8 7 ,7 1 4 ;  l n t . ,  $ 6 8 ,7 7 7 ;  s u r p l u s ,  $ 2 4 ,0 0 7 .

R O A D . — O p e r a t e s  b e t w e e n  D a n v i l l e ,  B l o o m s b u r g ,  C a t a w l s s a  a n d  B e r 
w i c k .  S t a n d a r d  g a u g e .  B e g a n  o p e r a t i o n s  J u l y  1 9 0 9 .

O F F I C E R S . — P r e s . ,  E .  R .  S p o n s l e r ,  H a r r i s b u r g ;  V . - P . ,  M y r o n  I .  L o w ;  
S e e . ,  A .  W .  D u y :  T r e a s . ,  M .  M l l l e ls e n ,  a l l  o f  B l o o m s b u r g . — V .  8 9 ,  p .  4 1 0 ;
V .  9 2 ,  p .  1 4 9 8 ; V .  9 4 ,  p .  9 8 2 ,  1 0 5 6 .

BLUFFTON, IN D .
MARION BLUFFTON & EASTERN TRACTION CO —A trolley road.
Receivership.— A s  a  r e s u l t  o f  a  h e a d - o n  c o l l i s i o n  o n  J u l y  7 ,  In  w h ic h  f o u r  

p e r s o n s  w e r e  k i l l e d  a n d  6 0  o r  m o r e  I n ju r e d ,  a n d  a n  o r d e r  o f  t h e  S t a t e  R R .  
C o m m i s s i o n  r e q u i r in g  h e a v y  o u t l a y s  f o r  I m p r o v e m e n t s ,  t h e  Y V e lls  C o u n t y  
C i r c u i t  C o u r t  o n  J u l y  2 4  a p p o i n t e d  t h e  U n io n  S a v i n g s  &  T r u s t  C o .  o f  B l u f f -  
t o n  a s  r e c e i v e r .  T h e  c o m p a n y  a d m i t t e d  i t s  I n s o l v e n c y .  V .  9 5 ,  p .  2 9 7 .

O R G A N I Z A T I O N . — O r g a n iz e d  In  1 9 0 5  In  I n d i a n a .  P r i v a t e  r i g h t  o f  w a y .  
L e a s e s  t h e  B l u l l t o n  G e n e v a  &  C e l ln a  T r a c t i o n  C o .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
C o m m o n ,  $ 8 5 0 ,0 0 0  ( $ 1 0 0 ) .....................................................  $ 8 5 0 ,0 0 0  _______________
F ir s t  m t g e ,  $ 8 5 0 ,0 0 0  ( $ 1 ,0 0 0 )  1 1 9 0 7  5  g  J - J  7 2 0 ,0 0 0  J a n  1 1 9 3 7

g o l d ,  n o  s  f  &  n o t  r e d - . c & r i l n t  a t  M a r l o n  T r u s t  C o . ,  I n d i a n a p o l i s , T r u s t .  
B O N D S . — $ 1 3 0 ,0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  b e t t e r m e n t s  u n d e r  c e r t a i n  

r e s t r i c t i o n s .
R O A D . — O p e r a t e s  51  m ile s  o f  t r a c k  ( I n c l u d i n g  1 9  m ile s  f r o m  B l u f f t o n  t o  

G e n e v a ,  l e a s e d ) ,  b e t w e e n  M a r l o n ,  w h e r e  c o n n e c t i o n  Is m a d e  w i t h  I n d i a n a  
U n io n  T r a c .  C o .  l in e s  a n d  K o k o m o  M a r lo n  &  Y V e s t . T r a c t i o n  C o . ,  a n d  
B l u f f t o n .  I n d i a n a ,  c o n n e c t i n g  t h e r e  w i t h  F t .  Y V a y n e  &  W a b a s h  V a l l e y  
T r a c .  a n d  I n d i a n a  U n io n  T r a c .  C o .  S t a n d a r d  g a u g e .  7 0 - l b .  T  r a i l .

E A R N I N G S . — F o r  12  m o n t h s  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 1 0 7 ,2 7 8 ;  n e t ;  
$ 5 0 ,5 2 0 .  I n  1 9 0 9 ,  g r o s s ,  $ 1 0 4 ,0 8 8 ;  n e t .  $ 4 9 ,6 3 7 .

O F F I C E R S . — P r e s . ,  r i .  C .  A r n o l d :  V . - P . ,  L .  A .  Y V I l lla m s o n ; S e c .  a n d  
M g r . ,  R .  F .  C u m m i n s ;  T r e a s . .  YV . A .  K u n k e l ;  A u d . ,  J .  S .  C la r k ;  S u p t . ,  C .  YV. 
C la r k ;  a l l  o f  B l u f f t o n . — V .  9 5 ,  p .  2 9 7 .

(1) Bluffton Geneva & Cclina Traction Co.—A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N ,  & c .— O r g a n iz e d  In  I n d i a n a  In  1 9 0 7 .  P r i v a t e  r i g h t  

o f  w a y .  W a s  le a s e d  J u l y  1 1 9 1 0  t o  t h e  M a r l o n  B l u f f t o n  &  E a s t e r n  T r a c .  
S t o c k ,  $ 4 5 0 ,0 0 0  c o m . ,  $ 2 2 5 ,0 0 0  ( 5 %  c u m . — J . - J . )  p r e f .  R o a d ,  1 9  m ile s  of 
t r a c k  b e t w e e n  B l u f f t o n  a n d  G e n e v a  t h r o u g h  V e r a  C r u z  a n d  L i n n  G r o v e .  
P r e s . ,  I I .  C . A r n o l d  V . - P . ,  A .  G .  B r ig g s ;  S e c . ,  R .  F .  C u m m i n s ;  T r e a s . ,
W .  A .  K u n k e l .

BOISE CITY ID AH O.
IDAHO RAILWAY, LIGHT & POYVER CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a in e  In  1 9 1 2  w i t h  $ 2 0 ,0 0 0 ,0 0 0  

c o m m o n  a n d  $ 10 , 0 0 0 ,0 0 0  6 %  c u m .  p r e f .  s t o c k  t o  a c q u i r e  t h e  f o l l o w i n g

F lo lse  I n t c r u r b a n  R y .  | C a ld w e ll P o w e r  C o .
B o i s e  R R . ,  L t d .  • ■ I • • j D e w e y  E l e c .  L t .  &  P o w .  C o . ,  Ltd,
B o i s e  V a l l e y  R y .  . . . .  . | S w a n  F a l ls  P o w e r  C o .  ^  . . . .
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In the following are shown outstanding securities of the constituent com
panies, but which It Is expected to take up presently with the securities 
of the new company.

BONDS— Date. Interest. Outstanding. Maturity.
Boise & Int 1st M $5,000,0001 1896 5 g A-O 1,068,000 1936
g($l,000)s f&sub to call c&r/Int. at Colonial Trust Co., Plttsb., Trustee. 

Boise RR Ltd first mortgage! 1906 5% 389,000 Deo 1 1936
$750,000 ------------------------- /ln t. at Germantown Tr. Co., Phlla., Trustee.

Boise Valley Ry 1st mtgc___ _____  5% 7,500 __________
PROPERTY.— Railways comprise about 70 miles of track (incl. approx. 

17 miles In Boise) extending from Boise to Caldwell, Boise to Nampa, and 
from Nampa to Caldwell. Also owns a 550-ft. 5-span bridge over Boise 
River and a freight terminal and city passenger terminal and office build
ing In Boise. Hydro-elec, plant on Snake River about 27 miles southwest 
of Boise, present capacity 4,000 k. w.; ultimate development of about 
7,500 k. w. Sec V. 94, p, 1626.—V. 94, p. 1626; V. 95, p. 236, 480.

BOSTON, MASS.
BOSTON ELEVATED RAILWAY.— (See M ap on page 15.)
ORGANIZATION.—Charter granted In 1897 provides for an extensive 

system of free transfers. The company also. In addition to regular street 
railway taxes, has to pay A  of 1% of gross "earnings of all lines owned, 
leased or operated by It,”  and a sum equal to the excess of the dividends 
over 6% . Its charter, however, Is understood to "grant It exemption fi-'un 
reduction of fares, and also other Immunities.”  (See Massachusetts RR. 
Commission, V 65, p. 1223.) Elevated cars run with electricity by "third- 
tall”  system; surface lines by trolley. Six miles of elevated road opened In 
June 1901; In Aug. 1901 put In operation the Atlantic Ave. Loop Division.

Extensions.—An extension of the elevated road to Forest Hills was put In 
operation Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new bonds 
were Issued to provide for this extension and for payment of lloatlng debt, 
&c. See V. 80, p. 1423. On June 1 1912 put in operation tho East Cam
bridge elevated extension, extending from Lechmere Sq., East Cambridge, 
through the West End of Boston, to North Station. V. 94, p. 1565.

On April 29 1903 leased from the Old Colony Street Ry. (now merged In 
the Bay State St. Ry.) all that company’s tracks In the city of Boston, 
amounting to 23.753 miles. The lease Is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6 A %  of replacement value 
(appraised at $353,979, less the rental of certrln short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all additions and betterments.

Lease of West End and Subway and Tunnels.—The West End Street Ry. Is 
leased until June 10 1922.

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway In Boston. See terms under West End Street Ry.

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of A  of 1 % of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes to the city; but under the general 
extension of contracts made In 1911, this provision will bo eliminated after 
June 10 1922. The tunnel was opened Dec. 30 1904. It extends from tho 
main land to East Boston, 1.4 miles, and cost $3,500,000.

On June 28 1902 Washington Street Subway bill became a law. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4 A  % of total cost of con
struction, which up to Sept. 1912 was $7,580,203 net. V. 88, p. 98. Propo
sition v/as ratified by voters at Dec. 1902 election. V. 75, p. 28, 496, 1315; 
V. 77, p. 2097: V. 82, p. 217. The Washington Street tunnel began opera
tion Nov. 30 1908. V. 87, p. 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
a subway to be known as the Blverbank Subway, but tills was repealed 
In 1911.

Subways in Cambridge.— in June 1906 a measure passed by the Massa
chusetts Legislature became a law. which permits the Boston Elevated to 
construct two subways In Cambridge, and to Issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 % Interest, less divi
dends. v . 83, p. 93. See remarks concerning these subways In company’s 
report for 1906, as given In V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. The company In 1908 filed with the Mass. RR. Comm, 
preliminary estimates of the cost, showing an aggregateof $10,639,278. See 
V. 87, p. 1662. On Jan. 4 1912 the first through train was run In the new 
subway; it was opened for public travel Mch. 13 1912. V. 94, p. 1185.

New Construction of Subways and Old Contracts to be Extended.— In July 
1911 Mass. Legislature passed an Act (accepted by the city and Host. Elev. 
In Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway
(see under West End). 4 A %  on net cost; East Boston tunnel (now expiring 
June 10 1922), 4 A %  on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 4Ki% on net cost. Annual rental for new lines: 
Cambridge connection, for first 20 years, 414%  on net cost; thereafter 4 A %  
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex
tension, 4H %  on net cost. The Act also provides that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new leases and extensions of old leases were signed by 
the parties thereto on Dec. 7 1911. V. 93, p. 1785.

Damages by Noise.—-In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company is liable for damages from noise caused 
by the operation of trains. V. 75, p. 496. Tills was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809.

Strike.—The strike of conductors and motormen, which began June 7 
1912, was ended July 29 1912, the company having agreed not to discrimi
nate between union and non-union men. V. 95, p. 296.

Consolidation with West End Street R y.— In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super
seding that approved May 28 1908 (V. 86, p. 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration of 
the present lease, on June 10 1922. 8% cum. 1st pref. stock of Host. Elev.
(having the ordinary voting powers, but not “ entitled to participate In any 
Increase or Issue of new stock, com.or pref.” ),to  be Issued,.? for $,for West 
End pref. and 7% cum. (or 8% If arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com. stock of West End. After 
the Issue of the new pref. shares no other stock to be Issued "prior or equal 
to such 1st pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively.”  The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be Invested as a special trust fund and accumu
late until June 10 1922. Thereafter the annual Income thereof shall be 
applied to cancellation of 2d pref. stock.1 When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be Issued. See terms of Act 
In V. 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; the/ former on Aug. 24 1911 and the latter on 
Sept. 6 1911. V. 93, p. 666. Holders of West End com. and pref. stock 
may on or before June 10 1922 exchange their stock at par for Elevated Ry. 
common. After June 10 1922 holders of Bost. Elev. 1st or 2d pref. may 
exchange their stock for an equal amount at par of Bost. Elev. com.

On Sept. 5 1911, in a suit brought to test the constitutionality of the 
Merger Act, Judge Colt In U. S. District Court sustained the demurrer of 
the West End St. Ry. and dismissed the suit to prevent the merger. V. 
95, p. 618.

STOCK AND BONDS. Date. Interest. Outstanding Maturity. 
Stock, $23,000,000 ($100 ).............. F-A $19,950,000Aug 15’ 12 .3%
Debentures, gold.............c&r\ 1905 4 g M-N 8,500,000 May 1 1935

' jOId Colony Trust Co.. Boston, Registrar.
Debentures, gold_________ c&r 1907 4 A %  4,800,000 Oct 1 1937
Debentures gold ______c*&r* 1911 4M% 5,000,000 Nov 1 1941

Bonds.—-The coupon bonds are In denominations of $500 and $1,000 
(except 1911 Issue, which are for $1,000 only), and registered bonds of all 
Issues are In denominations of $1,000, $5,000, $10,000 and $50,000.

In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share 
(Instead of the $8,000,000, petition to Issue which was withdrawn, V. 85, 
p. 1461), to defray the cost of the Cambridge subway and for the construc
tion of the East Cambridge and the West End elevated lines. V. 87, p. 
1662. V. 88, p. 1372. On Sept. 29 1911 shareholders authorized a new 
Issue of $5,000,000 bonds for construction, equipment, funding lloatlng 
debt, &c. V. 93, p. 870, 1105.

Dividends.— First div., 2K % . was paid Aug. 15 1898. In 1899, 5 H % ;  
in 1900, 4 A % ;  In 1901, 5 H % : In 1902 to 1912 inclusive, 6% yearly.

ANNUAL REPORT.— Report of Boston Elevated Ry. for year end, 
Juno 30 1911, In V. 93, p. 1384, For 9 mos. ending June 30 1910, In V. 92. 
p. 115. For year ending Sept. 30 1909, In V. 90, p. 105. For 1908, In V. 
88, p. 98. Fiscal year was changed in 1910 to end June 30 and report for 
1909-10 is for 9 mos. ending June 30 only.

1910-11. 1909-10. 1908-09. 1907-08.
Revenue passengers...*305,098,665*220,127,890*281,008.471*273,132,584
Car miles run................. 54,647,196 39,296,522 51,127,681 51,857.889

Earnings—  $ $ $ $
Passenger...................... 15,227,984 10,984,441 14,024,768 13,628,383
Malls, rentals, adv., &c. 407,981 261,182 331,043 330,205
Int. on deposits, &c____ 63,250 138,064 138,042 116,108

Total gross__ ______ 15,699,215 11,383,687 14,493,853 14,074,696
Net earnings__________ 5,580,151 4,062,290 5,005,369 4,620,311

Deductions—
Int. on West End debt. 716,180 510,135 680,180 668,280
Taxes, West End______ 662,262 468,032 631,116 574,113
Taxes, Boston Elevated 437,462 342,418 293,488 294,017
Compensation tax_____ 145,109 106,239 139,171 117,189
Rental of subway____ 185,305 138,623 186,792 205,522
Dlvs. on West End stock 1,358,848 967,808 1,290,410 1,270,841
Other rentals__________ 19,810 6,885 9,180 9,180
Rent to 01dCol.St.Ry.,&c. 48,424 36,279 46,566 41,283
Int. on Bos. El. fund d’t 274,508 281,001 378,009 348,137
Wash. St. Tunnel rental 324,000 255,000 254,924
East Bos. Tunnel rental 57,782 41,674 53,216 51,685
Depreciation fu nd_____ 200,000 200,000

Balance................ ...... 1,350,461 908,196 841,417 840,064
Dividend...................(6%) 1,197,000(4 H)897,750(6%)802,503(6%)798,000

Surplus for year......... 153,461 10,446 38,914 42,064
* These figures cover revenue passengers only. No data available os to 

free transfer passengers.
Iioad June 30 1912.

Miles. I Miles.
Main 1st track(13.399m.“ L” ) 240.313] Owned by West End___ ...415.224
Main 2d track(13.179 m ."L” ) 206.2351 Leases,tr’k’ge,&c.(35.0l8"L” ) 91.867
Sidings, &c. (8.440 m. “ L” ) .  60.543| -----------

-----------  Total (lncl. 35.018 “ L” ) ..507.091
Total (incl. 35.018 m. "L ” )’507.0911 Electrically equipped_______500,000
Weight of girder rails Is 70 to 100 lbs. Cars, 3,590; horses, 245; electrlo 

motors, 6,627; snow plows, 306: snow sleds, 621; mlsc. vehicles, 481.
OFFICERS.— Pres., William A. Bancroft; V.-Ps., Charles S. Sergeant 

and Matthew C. Brush; Treas., Henry L. Wilson; Sec., Henry S. Lyons; 
Aud., .1. Henry Neal.— V. 89, p. 1279, 1410; V. 90, p. 105, 235, 1554; V. 81, 
p. 335, 869; V. 92, p. 115; V. 93, p. 228, 344, 406, 526, 666, 730, 795, 870, 
1105, 1323, 1384, 1785; V. 94, p. 67, 1185, 1565; V. 95, p. 296, 618.

Companies Controlled by Boston Elevated Railway Co.
(1) West End Street Railway.—A trolley road.
ORGANIZATION.—Leased to Boston Elevated Ry. until June 10 1922 

at 7 % on common and 8 % on preferred In addition to the payment of 
rentals, Interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms In V. 65. p. 1223. Consolidation authorized with the Bos
ton Elevated Ry. See particulars under latter company.

In Dec. 1896 leased the right to use the Tremont Street subway at 4 A  % 
of Its net cost, stated approximately as $5,786,000 In Sept. 1898, when the 
third and last section was opened. Entire length Is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065,'1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction.

On April 6 1912 Mass. RR. Comm, approved the Issue of $754,000 addi
tional 4 14% bonds of 1910 to pay In part the cost of Imp’ts made by Boston 
Elevated. V. 94, p. 561, 1058; V. 91, p. 1631, 1575, 1513, 872, 791, 718, 
655, 277; V. 86, p. 549, 482, 109, 53; V. 85, p. 1578, 1520; V. 84, p. 1553, 1369; 932, 805, 572.

Date. Interest.___ 7 A-O ;
8 J-J

1894 4 A  g M-S
1896 4 g M-N
1897 4 g F-A
1900 4 F-A

Outstanding. Maturity. 
$12,510,150 Oct ’ 12, 3 A  

6,400,000 July’12, 4 %
2,000.000 Mch 

815,000 May
1 1914 
1 1916

STOCK AND BONDS.— 
om stock (550)512,510,150..

Preferred ($50) $6,400,000__
Gold bonds of 1894__________
Gold bonds of 1896, $2,275,1

000 not mortgage________ '(
Gold bonds of 1897, $2,700.-1 

000 not mortgage__  cf
Currency bonds ($1,000) not! ___  . .  .. _____

mortgage---------------------- c]Interest at Old Colony Trust Co., Boston.
Bonds ($1.000).........  c* 1902 4 F-A 5,709.000 Aug 1 1932
Bonds ($700.000)_________ c&r 1908 4 A  J-J 700.000 Jan 1,1923
Bonds ($1,000) .................c&r 1910 4 A  J-J 1,604,000 July 1 1930

Bonds.— With the exception of 1900 Issue (noted above) interest on all 
issues Is payable at American Trust Co., Boston.

2.700.000 Feb
4.743.000 Aug 1 1915

OFFICERS.— Pres., Joseph B. Russell; Treas.. Parkman Dexter — 
V. 88, p. 1()2, 824, 946, 1003; V. 89, p. 44, 1484, 1544; V. 90, p. 238, 1678; 
V. 91, p. 155, 277, 655, 718, 791, 872, 1513, 1575, 1631; V. 92, p. 660,1437; 
V. 93, p. 347, 409, 528, 667; V. 94, p. 561, 1058, 1121; V. 95, p. 619.

(2) Somerville Horse RR.
Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 

yearly—6 % on $153,000 stock. Dividends arc payable (M&N) In Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system.
ORGANIZATION.— This company Is a voluntary association formed In 

Nov. 1901 on the same lines as the Massachusetts Electric Companies. Con
trols through stock ownership the Middlesex & Boston Street Ry. (into 
which the Natick & Coehltuate St. Ry., the Wcstboro & Hopkin. St. Ry., 
the Newton & Bos. St. Ry., the Newton St. Ry., and the Lex. & Boston St. 
Ry. have been merged.) In 1902 purchased Norumbcga Park and Lexing
ton Park. In 1908 -Massachusetts HR, Comm, sustained action Increasing 
fares on several of the subsidiary lines from 5 to 6 cents. V 87 n. 345 
Has acquired freight rights In several of the towns along Its lines.

STOCK.—Shares have no par value, but In case of liquidation the pre
ferred shareholders will be entitled to $100 per share, with accrued divi
dends; the common shares participating pro rata In the remaining assets. 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 
shares of common were offered to shareholders at $66 67 for one share of 
pref. and one share of com. Jointly. Listed on Boston Stic. Exch.in Anr. 1905 

Dale. interest. Outstanding. Maturity.
Common stock______________ _____  _________  50.296sh. __
Preferred stock, $4 per sh. c u m ___  Q-J 32,387 sh. July 15 *12 SI
Coupon notes, $2,000,0001 1909 4 J-D 1,100,800 Dee. 11919

($100, $500 and $1,000)__ /Interest at Boston Safe Deposit &Trust Co.
Notes.—The 1909 notes are not specially secured but are simple obli

gations of the company, subject to call on any Interest date on 60 days’ 
notice at 105 before Dec. 1 1914, thereafter at 102 A .  V. 89. p .  1068.

ROAD.—Companies owned and controlled operate In the aggregate about 
HI miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection Is made with the Worcester Consolidated.

Dividends.— First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1003, $4: in 1904, $2 50; In 1905, $2; In 1906, $2.75; 
In 1907, $3. Jan., April and July 1908 dlv. passed. In Oct. 1908 divs. 
resumed and paid 75 cents. In 1909, $3; In 1910, $4; In 1911, $4; in 1912, 
Jan., $1; April, $1; July, $1. Arrears of dlvs. to July 1012, $10.

REPORT.— For 9 mos. ending June 30 1911; Income, gross, $151,004; 
net, $97,638; dlvs., $97,161; surplus, $477.

OFFICERS.— Pres., Adams D. Claflln; V.-P., Sydney Harwood; Treas., 
Aldcn E. Vlles; Sec., A. A. Ballantino; Asst. Treas., G. M. Cox.— V. 87, p; 
36. 345, 812, 1418, 1532; V. 88, p. 1126; V. 89, p. 720, 840, 1068, 1541. 
V. 90, p. 53; V. 91, p. 37; V. 94, p. 281.
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(1) Middlesex & Boston Street Ry.—Trolley.
ORGANIZATION.— Organized In 1007 and took over the South Middle

sex Street Ry., sold at receivers’ sale July 1 1007, and has since acquired 
and merged the VVestborough & Ilopkinton St. Ry., the Natick & Cochltu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had been merged and which had acquired Commonwealth Ave. St. Ry. 
and Wellesley & Boston St. Ry.) V. 80, p. 778, and the Newton & Boston 
St. Ry. (V. 80, p. 003). On May 0 1012 Mass. RR. Commission granted 
permission to absorb by consolidation the Lexington & Boston St. Ry. and 
Issue $525,000 stock In exchange $ for $ for stock of absorbed company. 
V. 04, p. 1317.

In Dec. 1011 Mass. RR. Comm. auth. the company to Issue $1,483,000 
ref. bonds, of which $1,200,000 have been Issued. See below and V. 03, p. 1787, 731.

On Aug. 1 1908 Massachusetts RR. Comm, gave a decision sustaining 
Newton St. Ry.’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer Issued. See V. 87, p. 345. 
In Aug. 1909 Comm, granted the Middlesex & Bost. the right (for an ex
perimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer Issued: In Aug. 1010 privilege was continued for 
another year, and In Aug. 1911 privilege was again extended.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, $1,987,000............................... ............. $1,987,000 June 11,5%
First and ref M $5,000,000/ 1912 4 'A g J-J 1,200,000 Jan 1 1932

gold ($1,000)___________ c\Int. at Boston Safe Dep. & Tr. Co., trustee
Commonwealth Ave first mtg\ 1896 5 g F-A 75,000 Feb 1 1916

$75,000 ($500) gold__ .c*jln t. at Internat. Tr Co., Boston. Trustee.
Lex & Bost 1st M, $500,000,1 1900 ’ 4 H g  A-O 500,000 July 1 1920

g ($1,000), callable 105.C*/Interest at Beacon Trust Co., Boston, Trust. 
Current liabilities June 30 1911..............................  1,757,637 ...................

Bonds.— Of the 1st & ref. bonds, $75,000 are reserved to retire under
lying bonds: $208,000 are Issuable at any time for corporate purposes and 
$3,517,000 are for additions, exten. and impts. Callable on any Int. day 
on 30 days' notice as follows: Jan. 1 1917 to July 1 1921 Inch, at 107/3 and 
int.; Jan. 1 1922 to July 1 1026 inch, at 105 and int.; Jan. 1 1927 to July 1 
1931 incl., at 102/3 and int. V. 94, p. 351.

EARNINGS.— For year ending June 30 1912, gross, $906,089; net, $240,
737: charges, $169,797: surplus, $70,940.

ROAD.— Owns 95.847 miles of track In Newton, Waltham, Water
town, Natick, Wellesley, Framingham, Hopkinton, Needham, Westboro, 
Sherburn, Wayland, Belmont and Ashland, connecting with the Worcester 
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), &c. 
I'orms a link in a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling
ton Heights (terminus of Boston Elev. system) through Lexington and Bed
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square Charlestown, station of the Boston Elev. Ry., with 
branches to Waltham and to Concord. Total track owned, 128.203 miles. 
265 pass, and 13 work cars; 26 snow plows and sweepers. 60 to 75-lb. T 
and 05-lb. girder rails.— V. 89, p. 778, 093; V. 93, p. 731, 1787; V.91, p. 
207, 351, 1317.

(a) Newtonville & Watertown Street Ry.—Trolley.
ORGANIZATION.— Operates about 5 miles of track. Stock, $50,000. 

outstanding, $50,000; par $100. Unfunded debt June 30 1911, $59,650. 
No funded debt. Operated by Middlesex & Boston St. Ry. under lease of 
1807 at a rental of 7.2% per annum on the stock, payable Feb. & Aug.

MASSACHUSETTS ELECTRIC COMPANIES.— Street railways. (See 
M ap on page 17.)

ORGANIZATION.— Formed In May 1800. Is not an Incorporated 
company, but a voluntary association managed by a board of fifteen trus
tees, who hold the title to Its assets. Messrs. E. Rollins Morse <& Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, In June 
1890, In offering some of the stock for public subscription ($1,000 of pre
ferred and $500 common was offered for $1,050), stated that “ the Declara
tion of Trust contains strict provisions against the creation of any Indebted
ness whereby any shareholder or trustee can beheld to any personal lia
bility.”  Comprised originally between 30 and 40 separate properties, but 
through consolidation there Is now only one operating company, namely the 
Bay State St. Ry., practically all of whose common stock is owned by the 
Massachusetts Elec. Cos. The Hyde Park Elec. Lt. Co., formerly owned, 
was sold on Jan. 3 1912 to Edison Elec. Ilium. Co. Interests.

The system comprises electric street railway lines In 22 cities 
and 70 towns In Eastern Massachusetts and New Hampshire and Rhode 
Island, covering the greater part of the street railway mileage north of 
Boston as far as Nashua, N. H., and Ncwburyport and Gloucester, Mass., 
and south as far as Fall River and New Bedford, Mass., and Newport, 
R. I., connecting directly with the street railway system of Boston; also 
an electric-lighting property In Newport, R. I.

Payment of Accrued Divs. on Pref. Stock.— On Jan. 5 1912 pref. sharehold
ers received $3,647,000 in negotiable warrants for additional pref. stock, to 
represent accrued dividends of 17/4% on pref. shares. New pref. shares 
Issued July 1 1912; V. 93, p. 1462; V. 04, p. 68.

STOCK AND BONDS.— The share capital Is represented by certificates 
of participation, which give the owners a proportion Interest In the shares 
held by the trustees. Both classes of shares are reported exempt from taxa
tion In Massachusetts. Listed on the Boston Stock Exchange In April loo i. 
The consolidated balance sheet of companies controlled shows $2 1 ,1 3 5 ,9 0 6  
tock of the controlled company June 30 1912, of which $2,088,600 Is pref.; 

funded debt June 30 1912, $20,627,000, and notes for amounts due Mass. 
Elec. Cos., $3,570,000, and $400,000 to banks; total, $3,970,000.

Rate. Dividenat.

4 J-J
4 H g J-J

Outstanding.
$14,293,100 ...................
24,204,400 July’12, 2 %

3,700,000 July 1 1913 
Bos-

Date.
Common stock,

($14,293,100) .
Pref. stock, par $100 4 %‘

cum .
Coupon notes, $5,000,000,1 1910 _

red at 103/4 any Int datellnterest at Old Colony Trust Co.,
($1,000)------; -------------- c*) ton. Trustee.
Of the coupon notes of 1910, $3,500,000 were Issued to retire prior notes.

They are secured by deposit of 105,680 shares of Bay State St. Ry. common 
stock. V. 80, p. 1507; V. 00, p. 167.

REPORT.— Report for the year ending Sept. 30 1911 (see “ Chron.” 
Dec. 9 1011, p. 1507), shows receipts from dlvs., $481,244; from Int. on 
notes, &o., $162,084; total, $643,328; expenses, $20,167; int., $166,500; 
dlvs., $822,206; deficit, $365,635; previous surplus, $3,015,025; total sur
plus, $2,650,290.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 
Fiscal year was changed In 1911 to end June 30, and reports for 1911-12 

and 1910-11 are for 12 mos. end. June 30; figures for previous years arc for
1911-12.

. $9,116,202 

. 5,806,410
1910-11.

$8,881,521
5,557,304

1009-10.
$8,560,049

5,360,295
1908-09.

$8,052,356
5,148,397

$3,309,702 
. 1,840,320

$3,324,217
1,838,579

$3,200,654
1,792,937 $2,903,959

1,778,129
. $1,469,463 

1,077,681 $1,485,638
1,169,090

$1,407,717
1,130,561

$1,125,830
1,000,464

Balance------------------- $301,782 $316,548 $277,156 $125,366
DIVIDENDS.— First dlv. on pref. stock. 2 %, was paid Dec. 1 1899; also 

2% June 1 1900. Dlv. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; In 1902, 4% ; In 1903, 4% ; In 1904, 4%. The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% paid: 
July. 1/4% . See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In 1010, 3 /4% . In 1911, 4 % . In 1012, Jan.. 2%. 
July, 2% . See above for payment of accrued dlvs. of 17 % % .

PLANT.—The street railways controlled own 888.78 miles of track and 
own and lease 956.98 miles of track; operate 941.79 miles; own and operate 
2,048 cars, of which 046 are closed and 1,102 open cars. Power capacity 49 
engines, 42,000 h.p., and 52 generators, 30,505 k.w.; 10 turbines 19 300 
h.p. and 13,000 k.w. ’

OFFICERS.— Pres., Gordon Abbott; V.-P., Charles E. Cottlng- Sec 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan1 
Gen. Auditor, H. II. Read. Executive Committee: Philip Dexter’ 
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone Percy 
Parker, Philip L. Saltonstall and Charles E. Cottlng. Office, 84 State St 
Boston. V. 88. p. 883. 1437, 1560; V. 80, p. 163, 348, 1411. 1483 154o’ 
1597; V. 90, p. 54, 167, 1425, 1491; V. 91, p. 1254, 1328, 1570. 1574’ 1767: 
V. 92; p. 118, 1181, 1500; V. 03, p. 105, 1462, 1597, 1787; V. 94 p 68:

(1) Bay State Street Ry.—An electric road.— (See Map on page 17.)
ORGANIZATION.—This was the Lynn & Boston RR. (lncorp. In Mass. 

April 6 1859), but on July 23 1901 name changed to Boston & Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absorbed from time to time. The latest of 
these absorptions was In June 1911, when the Bos. & Nor. took over the 
Old Colony and Issued 7,767 shares of pref. and 80,041 shares of com. In 
exchange for like amount of Old Col. Street Ry. stock.Beverly & Danvers.
Boston Milton & Brockton. 
Braintree & Weymouth.
Brldgew. Whitman & Rockland. 
Brockton Brldgew. & Taunton. 
Brockton & East Bridgewater. 
Dlghton Somerset & Swansea. 
East Side Brockton & Holbrook. 
Georgetown Rowley & Ipswich. 
Globe Street Ry.
Gloucester Essex & Beverly. 
Gloucester & Rockport.
Gloucester Street Ry.
Hanover Street Ry.
Haverhill & Andover.
Haverhill Georgetown & Danvers. 
Hlngham Street Ry.
Lawrence & Reading.
Lowell & Woburn.
Lowell Lawrence & Haverhill. 
Lowell & Suburban

Mystic Valley.
Needham & Boston.
New Bedford MIddleb. & Brockton. 
Norfolk Central.
Norfolk Suburban.
North Woburn.
Old Colony Street Ry.
Providence & Taunton.
Quincy & Boston.
Reading & Lowell.
Reading Wakefield & Lynfleld. 
Rockland & Abington.
Rockport Street Ry.
Salem & Wakefield.
South Shore & Boston.
Taunton & Brockton.
Taunton Street Ry.
Wakefield & Stoneham.
West Roxbury & Rosllndale. 
Whitman Street Ry.
Woburn & Reading.

Middleton & Danvers. ,
On Aug. 15 1912 Mass. RR. Comm, granted authority to Issue $2,000,000 

5% coupon notes to fund (loatlng debt and $1,470,000 additional com. 
stock at par for additions and impts. V. 95, p. 418, 175; V. 94, p. 1055.

In 1907 obtained permission to do a freight business In a majority of the 
towns along Its lines. In Sept. 1911 Mass. RR. Commission granted au
thority to carry coal In car-load lots or less, in Dracut, Methuen, Middleton 
and North Andover.

Decision regarding carrying children for half-fare.— In May 1912 the full 
bench of Mass. Supreme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry school children un
der 16 years of age for half fare. V. 94, p. 1507.

Lease.— In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Bay State St. Ry.) In 
the city of Boston for 00 years. The lease provides for the payment of all 
taxes and also 6 H %  on replacement value (appraised at $353,079, less the 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1903, and 4% on all additions and betterments.

STOCK AND BONDS— Date. Interest.
Stock common (par $100)________  ___
1st pref ($100)........................ \

6% cum.................................(
Serial notes, $2,000,000._.c / 1912

F-A
F-A

Outstanding. Last dlv.,&c 
$20,517,200 June ’12,2% 

2,088,600 Aug.’12, 3%
2,000,000 .See text

Unterest at American Trust Co., Boston. 
Bos & Nor ref mtge, $15,000,-) 1004 4 g J-J 6,879,000 July 1 1954

000, gold ($1 ,0 0 0 ) ---------c* J Int. at American Trust Co., Boston, Trustee.
Lynn <Jc Boston 1st mtge. g,l 1804 5 g J-D 3,723,000 Dec 1 1024

$5,379,000 ($1,000)------c*flnt. at Old Colony Tr. Co., Boston. Trustee.
G R *  I lst mtc° (51.000),1 1900 5 g J-D 180,000 June 1 1920$180,000, gold----------------- /Interest at City Trust Co., Boston, Trustee
H G & D lst mtge..................... 1899 5 35,000 Mch 1 1919
Coupon notes, $405,000---------  1807 6 A-O 405,000 April 1 1 9 1 7
Gloucester Es’x & Bev lst M,1 1896 5 g J-D 125,000 Dec 1 1916
__$125,000 ($1,000), gold.c*/Interest at Amer. Tr. Co., Boston, Trustee
Wakefield & Stoneham lstl 1895 5 g M-S 150,000 Mch 1 1 9 1 5

mtge, $150,000, gold___ c)
The last Issue Is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
The Rockport St. Ry. has outstanding $12,500 6 % coupon notes dueOct. 

15 1016, Interest payable April and October,
The Gloucester & Rockport has outstanding $10,000 6% coupon notes 

dated Feb. 1 1895 and due Feb. 1 1915.
„  Lowell Lawrence & Haverhill.

BONDS—  Date. Interest. Outstanding. Maturity.
Lowell Lawrence & Haverhill) 1893 5 g J-D $802,000 June 1 1923

lst mtge, $1,900,000, gold, ISubJ. to call for the sink, fund at 105 & Int.
$1,000 ------------------------c*JInt. at Amer. Trust Co., Trustee, Boston.

People’s St Ry, West New-j 1898 5 J-J 64,000 Jan 1 1928
bury, Mass, lst mortgage (interest at State Street Trust Co., Boston.
bonds, assumed__________ J

OLD COLONY STREET RY. SECURITIES.
BONDS— Date. Interest. Outstanding. Maturity.

Ref M, $10,000,000, goldl 1904 4 g J-J $5,143,000 July 11954
($1,000)_______________c*/Int. at Old Colony Tr. Co., Boston, Trustee.

Brockton (Consol) St Ry lstl 1894 5 g A-O 689,000 Oct 1 1024
mtge $750,000 gold-........../In t. at State Tr. Co., callable at 105 & int.

Boston Milton & Brockton) 1809 5 J-J ’ 100,000 July 1 1 9 1 9
lst mtg bonds, $100,000../In t . at Inter’l Tr. Co., Boston, Trustee. 

Br’ckt’n Bridgewater & Taunl 1897 5 g F-A 200,000 Aug 1 1 9 1 7
IstM.g, $200,000($1,000)0*] Int. at Am. Tr. Co., Boston, Trustee.

Brock & E Bridgewater lstl 1898 5 g F-A 30,000 Feb 1 1918
M ,g, $30,000____________ j Int. at Am. Tr. Co., Boston, Trustee

Taunton <Sc Brockton lstl 1807 5 F-A 100,000 Aug 1 1917
mortgage, $100,000.......... (Int. at State St. Tr. Co.. Boston. Trustee

N Bedford M’dleboro&Brock) 1900 5 g J-J 325,000 Jan 1 1920
lst M,$325,000($l,000), g .lln t . at Am. Tr. Co., Boston, Trustee.

Braintree mortgage...........-->,„18?4 „  ® J‘J 35,000 July 25 1914IState St. Trust Co., Boston, Trustee.
Of the $10,000,000 Old Colony St. Ry. ref. mtge., $3,093,000 are reserved 

for prior liens. Remaining ponds can only be issued for 50% of cost of 
additions & improv’ts. These bonds are not subject to call. V. 93, p.1784 

Globe Street Railway Securities.
_ Interest. Outstanding. Maturity.Dlghton Somerset & Swan] 1896 5 g J-D 78,000 Dec 1 1915

b’ds, $125,000, g, s f, red )Int. at International Trust Co., Boston, Tr.
105 ($1,000)---------------------J Sinking fund Is $3,000 a year.

Taunton St Ry lst M.........--1 1894 5 J-J 350,000 Jan 11914
Do Debentures............. ( 1894 5 M-S 200,000 Mch 11914

Int.on Taunton Street Ry.bonds payableat 
_  „ . ,1 Am. Trust Co., mortgage trustee, Boston.Prov. & Taunton St Ry lst gl 1898 5 g M-S 150,000 Sept 1 1918

($1 ,0 0 0 ), author’d $2 0 0 ,0 0  /  American Trust Co., Boston. Trustee.
South Shore & Boston St. Railway Securities.

I Date. Interest. Outstanding. Maturity.
1890 5  F-A $335,000 Aug 1 1 9 1 0

Int. at American Trust Co., Boston, Trustee 
1807 5 g M-S 80,000 Mch 1 1 9 1 7

Int. at International Tr. Co., Boston, Trustee 
1897 5 g M-N 85,000 Nov 1 1 9 1 7

Int. at American Trust Co., Boston.
1895 6 g M-N 100,000 May 1 1 9 1 5

Int. at Old Colony Tr. Co., Boston, Trustee. 
West Roxbury & Rosllndale St. Railway Bonds.

Date. Interest. Oustandlng. Maturity
lst M, $150,000, g ,  s f ($500) ,1 1896 5 g M-S 5120,000 Sept 11916

red at 103............... . . c ’ /Int. at Internat. Trust Co.. Boston. Trustee
Norf. Cent. lstM .,g .$100,000] 1808 5 g J-J 35,000 Jufy 11018

SubJ. to ca ll......................( Int. at Internat. Trust Co., Boston. Trustee
l 1894 5 J-J 47.000 July 1 1914

Norfolk Suburban, lst mort-]Int. at Internat. Tr. Co., Boston Trustee 
g a g e ........................ - ......... /
Stock and Bonds.— By the terms of purchase of Old Colony by Bos & 

Nor. the pref. stockholders of both companies become lst pref stockholders 
of the Bay State St. Ry. Pref. stock is subject to call at 120 Of the 
$15,000,000 Bos. & Nor. bonds, $5,358,500 arc reserved to retire prior 
Hens. Remaining bonds can be Issued only for 50% of cost of additions 
and improvements. These bonds have no sink. fd. and are not sub! to call 
V. 93, p. 1784. Of the $5,379,000 1st M. bonds of the Lynn & Boston RR 
$1,656,000 have been canceled. The coupon notes of 1012 mature annually 
Aug. 15 as follows: 1015, $37,000; 1016, $43,000; 1917, $50 000- 1018
$57,000; 1010, $64,000; 1020, $72,000; 1921, $80,000; 1022 $88 000’- 1023’ 
$97,000; 1024, $106,000; 1025, $116,000; 1926, $126,000- 1927’ $136 000’ 
1928, $148,000; 1029, $160,000; 1030, $174,000; 1931, $188 000- 1932 
$202,000. V. 05, p. 618. '
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DIVIDENDS.— Initial dlv. on Bay State St. Ry. com.— 3%— paid 
Dec. 30 1911; in 1912, June, 2%.

ROAD.—See description under Mass. Elec. Cos. above.
EARNINGS.— Of combined properties for year ending June 30 1912, 

gross, 39,110,203; net, after taxes, $2,794,855; Interest and rents, $1,267,
249; surplus, $1,527,606.

OFFICERS.— Pres., Patrick F. Sullivan, Lowell; Treas., C. R. Rockwell. 
V. 84, p. 995: V. 86, p. 720, 1223; V.88, p. 748. 1436: V. 92, p. 117, 593, 659; 
V. 93, p. 104, 285, 1724, 1784; V. 94, p. 1055, 1507; V. 95, p. 175, 360, 
418, 543, 618, 678.

(a) Boston & Chelsea RR.—Owns 4.379 miles of track. Leased 
to Lynn A Boston Street Ry. Co. at $7,260 per annum, equal to 6 % on 
$121,000 stock, payable A AO.

(b) Boston & Revere Electric Street Ry.
ORGANIZATION.— Incorporated June 24 1889. Leased from July 1 

1895 for 99 years to Lynn A Boston (now Bay State St. Ry.), which guar
antees Interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 
from July 1 1898 at 5% per annum.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $100) ............................... 5 J-J 550,000 See text.
Bost. A Revere Elec St R yl 1908 5 g M-S 50,000 Sept 1 1928

$50,000 gold ($1.000)__ c* jlnt. at Amer. Trust Co., Boston, trustee.
Bonds.—No sinking fund, but bonds may be called on any Interest date 

on six weeks’ notice.
ROAD.—Total track, 3.895 miles.
(c) East Middlesex Street Ry.
ORGANIZATION.— Owns 19.394 miles of track. Leased May 1 1893 

to Lynn A Boston (now Bay State St. Ry.) for 99 years at a rental till 
May 1 1896 of $18,000 yearly In addition to fixed charges; then till May 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were Increased to 10%. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($100) $300,000 .......................  10 $297,700 See text.
Plain bonds, lnt. gu. (end)  1898 5 M-S 120,000 Sept 1 1918
Refd bonds, lnt. gu. (end) — .  1902 4 J-J 100,000 Jan 1 1922

Interest at State National Bank, Boston.
The lessee In the lease agreed to stamp both Issues of the bonds with a 

guaranty of the Interest—principal Is not guaranteed.—V.67, p. 482.
(d) Nashua Street Railway.—Trolley.ORGANIZATION.— Incorporated Aug. 14 1885. On July 1 1900 was 

leased to the Lowell A Suburban for 99 years, and lease now runs to Bay 
State St. Ry.

Rental.— Dividends are payable Jan. and July at the rate of 4 % In 1901
5 % In 1902 and 6 % for the remaining 98 years of lease.

STOCK, BONDS, Ac.— Date. Interest. Outst’d’g. Dlv .^maturity
Stock. $325,000 (par $100)...................................  $325,000 See text.
First mortgage, $150,0001 1901 4 g A-O 150,000 Oct 11931

($1,000), g o ld .................c* J lnt. at Old Colony Tr. Co., Boston, Trustee.
Bonds.—Entire Issue may be called at 105 ana accrued Interest.
ROAD.— Operates 15.69 miles of track.
(e) VVinnisimmct (Street) RR.
ORGANIZATION.— Owns 2.187 miles of track. Leased to the Lynn A 

Boston for 999 years from 1880 at $3,000 per annum. Capital stock Is $50,
000 par $50. Dividends In 1894 to 1912 Inclusive 6% per annum.

(f) Newport & Fall River Street Ry.
ORGANIZATION.— Organized by special Act on Feb. 23 1898. July 1 

1900 consolidated with Newport Street Ry. Has also consolidated with 
Newport Illuminating Co. Embraces 21.49 m. of track In and between 
Newport and Fall River; also electric lighting. Was leased on July 1 1901 
for 99 years to the Old Colony St. Ry. (since merged in Boston & Northern, 
now the Bay State St. Ry.) for a rental of 6% per annum and lnt. on bonds. 
The Mass. Elec.!fCompanies disposed of Its holdings In Feb. 1902.

STOCK, BONDS, ETC.— Date. Interest Outstanding. Maturity.
Stock, par $100----------------------------- J-J $950,000 See text.
Newport A Fall River lstl 1898 5 F-A 240,000 Aug 1 1918

mortgage________________/American Trust Co., Boston, Trustee.
Consol mortgage, 51.000,000,1 1904 414 J-J 573,000 July 11954

gold ($1,000)________c*Ar/lnt. at Am. Trust Co., Boston, Trustee.
Newport Illuminating Co 2d} ___  6 g 63,500 Oct 1 1925

mortgage, gold__________ /Central Trust Co., New York, Trustee.
Bonds.— Of the remaining consol, mtge. bonds, $304,000 are reserved to 

retire prior liens and $123,000 for future additions at 50% of cost. Not re
deemable. V. 79, p. 213, 501, 1462.

EARNINGS of the Bay State St. Ry. from operation of the Newport
6 Fall River St. Ry. for year ending June 30 1912 were: Gross, $342,971; 
net, $187,815; charges, $56,959; surplus, $130,856.

BOSTON & WORCESTER ELECTRIC COMPANIES.
ORGANIZATION.—This Is a voluntary association organized under a 

trust agreement dated Dec. 29 1902. Its property consists of the entire com. 
■tock and $300,000 "notes payable”  of the Boston & Worcester Street Ry. 
It has Issued 33,936 4%  cumulative preferred shares and 34,614 common 
shares, no par value: but in case of liquidation preferred shares receive $100 
each before the participation of common. In Jan. 1905 was listed on Bos
ton Stock Exchange. Stock was Increased to present amount by the Issue 
in July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com.

REPORT.— For year to June 30 1912: Dividends receved from B. & W. 
St Ry. stock, $50,625; mlsc. income, $18,965; total income, $69,590; 
expenses, 51,113; pref. dlv., $67,872; surplus, $605.

DIVIDENDS.— First dlv. on pref. stock. $2, paid July 1 1904; $2 Jan. 
1905 and $2 July 1 1905; In 1900, 54; in 1907, $4; In 1908. S4; In 1909, $2; 
In 1910, Jan., $1; none to Jan. 1912, when $1 was paid; July, $1.

OFFICERS.- Pres., William M. Butler; V.-P., A. E. Childs; See. A 
Treas., George A. Butman. V. 89, p. 1662; V. 90, p. 1674; V. 91, p. 1764; 
V. 93, p. 795, 1018, 1667; V. 95, p. 749.

(1) Boston & Worcester Street Ry.—Trolley.
ORGANIZATION.— Incorporated In Massachusetts on Nov. 16 1901.

Franchise perpetual. Owns the Framingham Union Street Ry., Fram
ingham Southborough & Marlborough Street Ry. and the Marlborough 
& Framingham St. Ry. In March 1907 Mass. RR. Commission granted 
right to do an express and freight business over entire line.

In Mch. 1910 Mass. RR. Comm, sanctioned an Issue of $350,000 bonds for 
Improvements and refunding. V. 89, p. 1346; V. 90, p. 625, 770. On 
Feb. 21 1911 Mass. RR. Comm. auth. an Issue of $397,200 6% cum. ($100) 
pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000 was used 
to retire like amount of com. Issued In 1910 (V. 90, p. 625) and remainder 
($97,000 Issued) to bo used to fund (loatlng debt. V. 92, p. 394, 525, 659, 
724.

Fares.—In 1909 single fare unit raised from 5c. to 6c.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com ($100)............................................... $2,025,000J un’12.1 K %
Pref, $397,200 ($100) 6% c u m .------ M-S 394.000 Sept’12. 3%
Bost A Wor 1st mortgage,$2,-\ 1903 4Vi g F-A 2.260,000 Aug 1 1923 

500,000, gold ($ l,0 0 0 )-_e*/lnterest at American Trust Co., Bos., Trus-
Fram So A Marl ls tm tg ___ / ____  5 60,000 Jan 11919

/Interest at American Trust Co., Bos., Trus.
Notes payable July 1 1912--------------------------------  *300,000 __________

* All held by B.A W.Electric Cos.
Dividends. On pref. 3% seml-ann. since Issued. On com. paid 3% 

July 1904; also 3% seml-ann. until Dec. 1908, when 1 was paid. In 
1909, June, U 4 % : in 1910, Jan., 1>4%; In 1911, Dec., 1%; in 1912, June, 
lV i% .REPORT.— For year ending June 30 1912, gross, $619,923; net, $258,
485; lnt. A taxes, $171,771; dlvs., $68,970; surplus, $17,744.

ROAD.— Owns and operates 82.58 miles of track, a considerable portion 
over private right of way,-between Boston and Worcester, Including an ex
tension to Natick. Ralls, 75-lb. Has 79 cars.

OFFICERS.— Pres., William M. Butler; V.-P., A. E. Childs: Sec. and 
Treas., Geo. A. Butman.—V. 86, p. 601; V. 87, p. 1418,1660; V. 89, p. 222, 
1346, 1662; V. 90, p. 625, 770; V. 91, p. 869, 1628; V. 92, p. 394, 525, 
659, 724. ______ _ ,

PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION, Ao.— Organized In Maine to hold and to deal In 

stocks, bonds, notes and other securities. Stock $2,000,000 6% (Q.-F.) 
cum. pref. (par $100), all out, redeemable at option of company at 115, 
and $2,000,000 common (par $100) all out (no bonds).

Owns the following securities: $350,000 Jacksonville Trac. com.; $21,200 
pref. and $1,466,800 com. of Puget Sound Trac., Lt. A Pow. Co.; $100,000 
Columbus (Ga.) Elec pref.; $101,700 Tampa Elec, stock; $100,000 Hough

ton County Trac. com.; $150,000 Galv.-Hous. Elec. Co. com.; 5350,000 
North Texas Elec, com.; $112,500 El Paso Elec. com. and $500,000 Hough
ton County Elec. Lt. com. See statement of these companies (except 
last one) on subsequent pages.

Stone A Webster offered the stock In March 1909 in blocks of 10 shares 
of preferred and 4 shares of common for $950. V. 89, p. 163.

Dividends.— On pref. 1H% quar.since Aug. 1909 to and Including Aug. 1 
1912. On com.. 1st dlv.— 1 U  % — Feb. 1 1910; Aug., 1!4% . In 1911, 
Feb., 1 'A% ; Aug., 1 H% ; In 1912, Feb., 1 H% : Aug., 2% .

EARNINGS.— For 12 mos. ending Dec. 31 1911, gross Income, $199,614; 
expenses, $1,731; balance, $197,883; dividends, $180,000; sur., $17,883.

DIRECTORS.— Henry G. Bradlee, Russell Robb, Chas. A. Stone, 
Edwin S. Webster. Eliot Wadsworth (Pres.)— V .89,p. 163; V. 90, p. 628: 
V. 92, p. 463; V. 95, p. 111.

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING QREEN & NAPOLEON RY.—A trolley road.
Receivership.— Interest on bonds having been defaulted May 1 1911, 

Judge Killlts In Federal Court at Toledo on May 2 1911 appointed A. E. 
Royce and B. C. Harding of Bowling Green, receivers. V. 92, p. 1243. 
On Dec. 18 1911 Judge Killlts ordered a re-lssue of $75,000 receiver’s ctfs. 
originally put out several mos. previous for improv’ts. V. 93, p. 1786, 796. 
Since taking possession receivers have paid lnt. due May 1 and Nov 1 1911. 

ORGANIZATION.— Incorporated In Ohio In 1902.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $750,000, ($100) .......  ............  $428,400 .................
Pref, $250,000, ($100) 6 % n-c............................... 250,000 ...................
1st M, $1,000,000, gold ($500/ 1903 5 g M-N 353,500 Nov 1, 1933

and $1,000)___________ c ’ /Int. at Union Tr. Co., Detroit. Trustee.
Rec’vs’ certfs $75,000 ($1,000) 1911 6 quar. 75,000 Deo 1913

Bonds.— $570,500 bonds are reserved for extensions at $17,000 per mile 
and $76,000 In company’s treasury. No sinking fund and bonds are not 
subject to call. Int. on receiver’s ctfs. Is payable In Bowling Green. 

EARNINGS.— For year ending Deo. 31 1911, $52,866; net, $6,073. 
ROAD.— Operates 25 miles of track between Tontogany, O., and Wood- 

vtlle. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green A Southern 
Traction Co., at Pembervllle with Toledo Fostorla A Findlay Ry. and at 
Woodvllle with Lake Shore Elec. Ry. Furnishes electric light and power 
at Bowling Green, as well as hot-water heating.

OFFICERS.— Pres., Robt. Place; V.-P., E. II. McKnlght; Sec., H. G. 
Hankey; Treas., B. C. Harding; Gen. Mgr., C. B. Ilodgen.— V. 92, p. 1243; 
V. 93, p. 796, 1786; V. 94, p. 207.

BRATTLEBORO, VT.
TWIN STATE CiAS & ELECTRIC CO.
ORGANIZATION.— Incorporated In Connecticut on Aug. 26 1906 and 

acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co. (V. 83, p. 562), the Bennington Electric Co. ami the 
Hooslck Falls Illuminating Co. Control Is held by the National Light, 
Heat A Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $1,500,000, ($100)............................... $1,250,000 ...................
Preferred, $250,000 ($100)..................................  250,000  .................
1st and ref M, $1,500,000, g/ 1906 4H g A-O 965,000 Oct 1 192#

($500 and $1,000)______c* /ln t.a t Knickerbocker Tr. Co., N .Y., Trustee
Dover Gas Light con mort-/ 1905 5 150,000 Sept 1 1925

gage, $500,000 ................... /Union Safe Dep. A Trust Co., Trustee
United Gas A Elec, mortgage, 1 1897   250,000 Sept. 1 ’ 17

$250,000.............................../Union Safe Dep. A Trust Co., Trustee.
Brattleboro Gas L Co mtg___  1903 5 73,000 Feb 2  1923
Hooslck Falls Illuminating C o / ___  _________  75,500 1935

$150,000------------------------- (Knickerbocker Trust Co., N. Y., Trustee.
Hooslck Falls Electric Co/ ............................... 65,000 1930

$75,000--------------------------- (Old Colony Trust Co., Boston, Trustee.
Bennington Water Power A / ___    64,000 1924

A Light Co $100,000_____/American Loan A Trust Co., Trustee.
Bennington Water Power A/ ___    12,500 1929

Light Co $30,000________ /Old Colony Trust Co., Boston, Trustee.
Bennington Electric Co $ 1 7 5 ,-]___    98,500 1935

000 _____________________ /Knickerbocker Trust Co., N. Y ., Trustee.
Bonds.—Of the $1,500,000 new bonds, $473,000 are reserved for prior 

Hens and $6 2 ,0 0 0  for acquisitions, extensions and Improvements. No 
sinking fund and bonds are not subject to call.

EARNINGS.— For cal. year 1911, gross, $325,949: net, after taxes, 
$156,358. In 1910, gross, $310,200; net, after taxes, $146,393; lnt., $76,
726; surplus, $69,667.

ROAD.—Operates 5 miles of track In Brattleboro. In addition to gas and 
electric-light plants In Brattleboro and Bennington, Vt., Hooslck Falls, 
N. Y ., and Dover. N. H.

OFFICERS.—Pres., I. L. Meloon; Vlce-Pres., Wm. O. Pratt; Sec. and 
Treas., John F. Reilly.—V. 83, p. 499.

Also

Dividends. Surplus. 
$30,000 $11,940
30.000 13,810

BRISTOL, CONN.
BRISTOL A PLAINV1LLE TRAA1WAY CO,—A trolley road, 

furnishes electric light, gas, steam heat and power.
ORGANIZATION.—Organized Sept. 21 1893. A gas plant was com

pleted in 1906. Franchises perpetual. In Aug. 1906 a majority of stock 
was pooled for 5 years. In Aug. 1911 pool was renewed for 5 years more.

In August 1908 a stock dividend of 50% was declared. Increasing out
standing amount to $375,000. V. 87, p. 96. 414.

STOCK AND BONDS— Date. Interest. Outstanding. M  aturlty
Stock. $1,000,000 ($1 0 0 ) ............................... . . $375,000 1011-12,8%
1st mortgage $600,000, goldf 1905 4 H g M N 485,000 Nov 11945

($500 and $1,000)________(Interest at Bristol National Bank, Bristol.
(Treasurer of State of Connecticut, Trustee.

Bonds.—Are subject to call after 5 years at 102; after 10 years'at par.
EARNINGS.— For years ending June 30.

Railway Railway Gas & Elec. Interest 
Year— Gross. Net. I.to., Net. A  Taxes.
1912...........$95,544 $35,848 $37,252 $31,160
1911_____  99,052 34,308 38,016 28.514 .....................

ROAD.—Operates about 13K mllesof track laid with 56 and 60-lb. T rall- 
from Bristol to Plalnvllle, with branches to Lake Compounce and to 
Terryville. Standard gauge, 20 cars, 3 snow plows and 1 work car.

OFFICERS.—Pres. Miles L. Peck; V.-P. N. E. Pierce' Sec. and Treas., 
M. L. Tiffany; Gen. Mgr., G. E. Cookings.— V. 81. p. 776; V .87,p .96,414.

BRISTOL, VA.-TENN.
BRISTOL TRACTION CO.ORGANIZATION.— Incorp. In Virginia. Was formerly the Bristol Belt 

Line Ry. Co. but on Sept. 7 1911 filed a certificate changing namo to above 
title, and Increased auth. stock from 8100,000 to $300,000, and par of shares 
from $50 to $100. V .93 ,p . 1323. Owns entire stock of tho Holston Valley
Ry., a narrow-gauge steam road.

STOCK AND BONDS- Date. Interest, outstanding. Maturity.
Stock $300,000 ($100)............. ....... - ........... $135,000 _______
Mortgage $300,000 ($1,000)] 1911 5 A-O 150,000 Sept. 15 ’ l l

callable at 105___________ /U .S . Trust Co., Washington, D. C., trustee
ROAD. Operates 7.04 miles standard-gauge electric line In Bristol and 11.09 miles narrow-gauge steam road between Bristol and Big Creek Park, 

on the Holston River. 14 motor cars, 2 locomotives, 4 passenger and 12 
freight cars.

OFFICERS. Pres., B. L. Dulanov; V.-P. A Gen. Mgr., Fred Dulaney; 
Sec. A Treas., N. D. Bachman Jr. V. 93, p. 1323.

BROOKLYN, N. Y .
BROOKLYN RAPID TRANSIT— (See M ap. page 19)
ORGANIZATION.—Organized Jan. 18 1896, per plan In “ Chronicle,” 

V. 80, p. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or
ganized under the Business Corporation law of New York to hold the stocks
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20 ELECTRIC RAILW AYS |VO L. L X X X X Y .

and bonds of railroad companies and to aid In the construction and equip
ment ol railroads. Franchises are perpetual.

ASSETS.— The following Is a statement o f the stocks and bonds owned 
by the Brooklyn Rapid Transit system June 30 1912.

Stocks
Entire capital stock Brooklyn Heights R R . Co. (par)................  5200,000
Entire capital stock Bkln. Q’ns Co. & Suburban R R . Co. (par). 2,000,000
Entire stock Sea Beach R y. Co., par value_____________________ 650,000
84,997 shares out of 85,000 shares of the com . stock of the Nassau

Electric R R . Co., par________________________________________  8,499,700
63,930.75 shares out of 65,000 shares of the 4 %  cumulative pref.

stock of Nassau Elec. R R . Co., par__________________________ 6,393,075
47,854.85 shares out of 50,000 shares of the 5 %  non-cumulatlve

pref. stock of the Brooklyn Union Elev. R R . Co., par______
125,300.31 shares out of 130,000 shares o f the common stock

of the Brooklyn Union Elevated R R . Co., p a r______________
Entire stock of Coney Island & Gravesend R y. Co., p a r ----------
1,462.28 shares Brooklyn Rapid Transit Co., par---------------------
Entire capital stock of youth Brooklyn R y. (par)---------------------
9,800 shares out of 10,000 of the American Railway Traffic Co.

(owned by Transit Development C o.), par-----------------------------
Entire capital stock of the Transit Development Co., par----------
Entire stock of the Canarsle R R . Co. (owned by the Transit

Development C o .), par----------------------------------------------------------
500 shares of the Bridge Operating Co., par-----------------------------

4,785,185
12,530,031

350.000 
146,228
500.000
980.000
500.000
250.000 

. 50,000
537,834,519

Bonds
♦1st M 5 %  bonds Bklyn. Queens Co. & Sub. R R . (par)..............$2,000,000
1st con. M Bklyn. Q’ns C o.& Sub. (owned by Bklyn. H ’t s C o .) , .  50,000
♦1st mortgage 5 %  bonds Brooklyn City R R . (par)................ .. 1,627.000
♦ Refunding gold mtge. 4 % . Brooklyn City R R ..............- ..........  725,000
♦Gold 5 %  bonds Brooklyn Rapid Transit. - . ...............................  30.000
Ref mtg 4 %  bonds Brooklyn Rapid Transit Co...................... .. 15,360,000
Ref mtg 4% bonds B. R . T . (owned by Nassau El. R R .) ------  1,761.000
Consol mtg 4%  bonds Nassau Elec R R ............................................... 1.109,000
Consol mtg. 4 % bonds Sea Beacii R y. (owned by Nassau Elec.

R R . Co.) • - - ................ 22,500
2d mortgage bonds Brooklyn Bath Beach & West E n d ............... ..........52,000
----------  $22,736,500

* The entire amount of B. Q. C. & Sub. R R . 1st 5s and Bklyn. City R R . 
1st 5s: also $125,000 out of the $725,000 B. C .R R .re f. 4s held, and $25,000 
out o f the $30,000 B. R . T . gold 5s held, compose guaranty fund for per
formance of Brooklyn City R R . Company’s lease.

The Brooklyn City RR- Co. Is held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10 % 
dividend on $12 000.000 o f stock. The lease Is nominally to the Brooklyn 
Heights R R . Co., but the Brooklyn Rapid Transit Co. owns the entire cap
ital stock of the Brooklyn Heights Co In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban R R . The lease was re
newed year by year, rental being fixed charges, taxes and organization ex
penses. On July 1 1901 the B. Q. C. & S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec
tric R R- Later permanent leases were made, but on June 30 1904 presuma
bly In consequence of a decision (V. 70. p. 102) compelling the Issuance of 
transfers, the lease of the Nassau Electric R R . was canceled.

The Brooklyn Heights R R . In April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island R R . (see terms under the latter), the 
New York & Coney Island R R . and the Prospect Park & South Brooklyn 
R R ., but the leases o f these companies were assigned In March 1907 to 
South Brooklyn R w y., which had been acquired by purchase In Feb. 1902. 
V . 74, p. 479. In July 1912, however, the South Brooklyn R y. acquired 
495 out of 500 shares of P. P. & So. Bklyn. stock and 820 out of 1.000 shares 
of N. Y. & C. I. V . 95, p. 47. The South Brooklyn R y. owns the double
track road (1 H miles) extending from New York Bay, near 38th St.. 
Brooklyn, to 38th St., near 9th Ave., Brooklyn, and In June 1907 Increased 
Its stock from $150,000 to $500,000.

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook
lyn & Rockaway Beach R R ., 3M miles, from East New York to Canarsle, 
and later organized the Canarsle R R . Co., with $250,000 capital, to operate 
the road. V. 82. p. 1155. The entire stock of this company Is owned by 
the Transit Development Co. Through elevated train service from the 
Broadway Ferry adjoining the Wllllamsburgh Bridge, to Canarsle was In 
stltuted July 30 1906. V. 83. p. 271; through service over the bridge to 
Delancey St., New York, was put In operation on Sept. 16 1908, the con
nection from Broadway Elev. to Bridge structure having been completed.

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree
ment with the city for operation of trolley cars over the new W il
liamsburg Bridge. See V . 78. p. 2013, 2386. Later the Bridge Operat
ing Co was formed, with $100,000 capital, to operate local service on the 
bridge. See V. 79, p. 626. Through surface cars are operated over bridge 
by Brooklyn Heights R R ., Nassau Elec. R R . and B’klyn Queens Co. & Sub. 
R R  Surface cars began to cross this bridge In Nov. 1904. V .79, p. 2084.

In Sept. 1909 cable line on Montague St. between Court St. and Wall St. 
Ferry was replaced by trolley.

Decision in Suit against Brooklyn City RR.— On June 8 1912 the Appellate 
DIv. of N. Y . Supreme Court, 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1,766,892 principal (with Int from March 3 
1910), the judgment awarded by the lower Court (V. 90, p. 558; V. 80, p. 
1174; V. 70, p. 841) In the suit (begun In April 1900) of Brooklyn Heights 
R R . against the Brooklyn City R R ., but modified the judgment of the lower 
Court by striking therefrom the sum of $1,616,680, representing Interest 
to March 3 1910. V. 94, p. 1565; 1625. Brooklyn City R R . has taken an 
appeal to the Court of Appeals. Pending a final decision, Brooklyn City 
R y. In July 1910 reduced Its dividend to 2% quar., ^  of 1% being retained 
quarterly and set aside In a special fund to be returned to stockholders If 
not used In settlement of Brooklyn Heights Co. claim. V . 91, p. 93.

Proposed New Subways and Extensions.— An agreement having been 
reached In May 1912 as to how the routes of the new dual subway system In 
lower Manhattan should be apportioned to the Interborough and Brooklyn 
Rapid Transit, and the Court of Appeals at Albany having on June 29 1912 
affirmed the decision of Justice Blackmar (V. 94, p. 1057) holding to be 
constitutional the terms of the proposed contracts with the Interborough 
and B. R . T ., the Public Service Comm. Is now engaged In preparing formal 
contracts for the proposed new subway lines. See under caption “ Rapid 
Transit In New York City”  In V. 91, p. 1384, 1449, 1566; V. 95, p. 48. I l l ,  
237, 420. The new subway lines, to be built jointly by the Brooklyn Rapid 
Transit and the city, are brlcily as follows: (Sec also annual report, V . 95, 
p. 294, for further details:

(а) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Broadway, and connected by tunnel under the East 
River with subway lines In Brooklyn, with rights over the Brooklyn, Man
hattan, Williamsburg and Queensboro bridges:

(б) Center St. loop extended through Nassau and Broad Sts., Manhattan, 
to a connection with the lower East River tunnel and the 4th Ave. subway 
In Brooklyn, with extensions to 86th St. and Coney Island, both of which 
(excluding extensions) are expected to be ready for operation within a year.

(c) Subway line extending from 6th Ave. and 14th St., Manhattan, 
across Manhattan, under the East River, to Bushwlck A ve., Brooklyn, and 
thence an elevated line to East New York.

(d) Subway line In Brooklyn connecting Manhattan Bridge with the 
Brighton Beach R R .

In addition to the above, there arc several extensions of present lines to 
be built by the company as well as third tracking and making additions and 
Improvements to qxlsting lines:

Track Mileage of the Unified System will Approximate 268,999 Miles.
Existing rapid transit lines.. 105.522 I Subways and tunnels------------- 70.580
Additional tracks on a b o v e .. 19.863|Elev. extens. duel. bridges)..73.034

The estimated cost of the proposed new construction and equipment Is 
stated as follows (see under “ Rapid Transit In N. Y . City” , V. 94, p. 1566).
By the city— New lines------------------------------------------$64,722,950
By the company— For city lines---------------------------- 13,000,000 $77,722,950
B y city for 4th Ave. (Bklyn.) and loop lines now under constr. 28,486,000
By company for elevated extensions and Improvements______  21,000,000
B y company for equipm ent----------------------------------------------------- 26,000,000

Total Brooklyn Rapid Transit System--------------------------------- $153,208,950
A 'new  company is being organized whose stock will all be owned by one 

of the companies In the B. R. T. system, to operate the proposed new lines. 
As to financing of the new construction work by the B . It. T ., see Secured 
Gold Notes In table below, and text relating thereto, and also V. 94, p. 1694.

The order In which earnings of the enlarged system will be p l e d g e d  Is as 
follows:

1. To Subway Company an amount equal to annual net earnings of the 
Brooklyn Union Elevated, the Canarsle and the Sea Beach railroads.

2. To the Subway Company an amount equal to 6% per annum on the 
sum Invested by the Subway Company In construction and equipment—  
which on $60,000,000 would aggregate $3,600,000— equivalent to Interest 
at 5% , and sinking fund of 1% on the new bonds.

3. To the city, Interest and sinking fund on Its Investment.
4. The remaining net earnings will be divided equally between the Sub

way Company and the city.
The Subway Company’s preferential payments will be cumulative.
Valuation of Property.— In Dec. 1909 Blon J. Arnold, Consulting Engineer 

of the Public Service Com., In hearings on the application pending before 
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated 
the valuation of the physical property of the com pany. Including per
centages for contractors’ profits, incidentals, &c., as $100,705,689; value of 
non-operative property, $2,511,099; total cost of reproduction alone, $103,
216,789. (V. 89, p. 1595.) In this real estate has been taken at Itsas-
sessed value, and Mr. Arnold thought that, allowing for this and other Items, 
the total might be brought up to approximate the capitalization of the co.

Special Franchise T ax Reduced.— For decision allowing for obsolescence 
In fixing special franchise tax, see V. 91, p. 1511.

Express M atter.— On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 
renewed. V . 88, p. 157.

Damage S uits A gainst Line in  U nion Street.— On May 2 1910 the Court 
of Appeals at Albany affirmed judgments in favor o f property owners claim
ing Injury from the construction of the trolley line In Union Street. V. 90, 
p. 1238.

Wages.— Effective July 1 1912, and affecting about 5,000 men, the wages 
of nearly all employees of the transportation department of the surface 
roads were Increased. V. 94, p. 1762.

The T ransit Development Co. was organized In April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
In the Interest of the Brooklyn Rapid Transit Co. It 1s authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair o f all the railway 
properties In the Brooklyn Rapid Transit system. Including their equip
ment. V. 84, p. 569. In June 1907 capital stock was Increased to$500,000.

fine American Railway Traffic Co. was lncorponucu In fan. 1WU4 with a 
capital of $1,000,000 (of which S980.O0O Is owned be the Transit Develop
ment Co.) for the purpose of hauling and disposing 4 -Id ’ s ashes am! refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. Is In process of dissolution.

D ivision of Territory with Long Islan d  RR.— At an Investigation by the 
Public Service Commission In Nov. 1907 It developed that on April 1 1899 
an “ agreement o f alliance”  had been entered Into with the Long Island 
R R . for division of territory. “ Long Island territory”  Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 
'"Transit territory”  Includes all of Kings County and part o f Queens. 
Besides this, there Is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands In Jamaica Bay, Into which neither may enter 
without the consent o f the other.

Re-Classification of System L ines.— Owing to the opinion of the Court of 
Appeals In Its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-classification 
of the roads of the system was made In March 1907 so as to limit the func
tions of each railroad to the operation of Its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated R R ., the Sea Beach R y. and the South Brooklyn R y. to the 
Brooklyn Heights R R . were terminated. The leases o f the Prospect Park 
& Coney Island R y ., the New York & Coney Island R y ., the Prospect 
Park & So. B ’klyn R y. were assigned to the So. B ’klyn R y. V. 84, p. 569. 
In July 1912 the latter company acquired a large part of the share capital of 
the New York & Coney Island and the Pros. Pk. & So. Bklyn. V. 95, p. 47.

Transfers and Fares.— For decisions as to transfers, see V. 79, p. 2204, 
2587. Also see V . 82, p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court In Brooklyn held that cumulative penalties could not be 
collected for refusal to Issue transfers— see V. 85, p. 404. In June 1906 
transfer svstem was greatly extended. For decision as to expired franchises, 
see V. 82. p. 1101. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604.

In Aug. 1906 the company’s right to charge a 10-ccnt fare to Coney Island 
was disputed and riotous proceedings resulted. See V . 82, p. 379, 435, 686. 
In Jan. 1907 Court of Appeals sustained the com pany’s contention as to the 
legality o f the 10-cent fare. See V. 84, p. 101. On May 23 1008 Gov. 
Hughes vetoed a bill which, though general In form, was Intended to provide 
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342. On 
Mch. 8 1910 Pub. Ser. Comm, also upheld the 10-cent fare to Coney Island. 
V. 90, p. 696. On Jan. 31 1912 agreed to sell round-trip tickets on elevated 
lines only for 10 cents, good between 6 and 9 a. m. at Coney Island terminal 
and between 4 and 7 p. m . at Manhattan end from Sept. 15 to May 15. 
V. 94, p. 349. The round-trip fare of 10 cents good to Coney Island be
tween 6 and 9 a. m. and good for return trip between 2 and 4:30 p. m ., tried 
in summer of 1911, will be in effect from May 15 to Sept. 15. V. 94, p. 349: 
V. 93, p. 285.

On Feb. 13 1912 the Court of Appeals at Albany held that the Brooklyn 
Queens Co. & Sub. R R . Is not required to give transfers for a continuous 
ride for 5 cents from Brooklyn to Jamaica. V. 94, p. 487.

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid 
Transit.— In May 1907 the New York State R R . Comm, consented to the 
Sea Beach R y .. the Canarsle R R - and the South Brooklyn R y. making 
mortgages of $2,000,000. $2,000,000 and $4,000,000 respectively to secure 
certificates of Indebtedness Issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, ccc. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908 
Public Service Commission denied application for the approval or these lat
ter two mortgages. See particulars V .87, p. 224. No bonds will be issued 
under any of these mtges., which are created simply to secure the certificates 
of Indebtedness as Issued from time to time. "lhe certificates cannot bo 
Issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V. 84, p. 1181, 1246, 1550.

STOCK AND BONDS. 
Stock $45,000,000 ($100). 
Brook Rap Tr first refl 

mtge(1902) $150,000,-)
000 gold_________c*&rj

Brook Rap Tr gold Ml
1895 $7,000,000___c* )

Bklyn Rap Tr secured!
notes $60,000,000gc*.j 

Brooklyn City R R — 
Refund mtge 1906 $6,-1

925,000 ($1,000).......... ]
First consol M 1891___
New W & Flat 1st M._ 

Brooklyn Heights RR1 
first mortgage 1891-.J 

Brook Queens Co <Sc Sum 
first mortgage 1894/ 

First cons M guar p& l( 
(end.)$4,500,000’94J 

Jam & B R R  first!
mortgage 1889____ /

Sea Beach R y first mortl
guaranteed 1896_____ /

Brooklyn Union Elev lsti 
mortgage 1899, guar./

Outstand'g. Interest. Maturity. Ann. chges. 
$45,000,000 Q-J - - - - - - - - O ct.’ 12, U i%
Z33.078.000 4 g J-J July 1 2002 $1,323,120

Central Trust Co., New York, Trustee. 
Coupon bonds, $1,000; registered, $1,000, $5,000. 

7,000,000 5 g A-O Oct 1 1945 350,000
d Interest at Equitable Trust Co., N. Y ., Trustee 
1912 5 g J-J Sec text July 1 1918
Central Trust Co., New York, Trustee.
Z725.000 4 g F-A Aug 1 1956 Z29.000

Long Island Loan & Trust Co., Bklyn., Trustee.
1/4,373,000 5 J-J

200.000 4 H F-A
250.000 5 A-O

aJuly 1 1941 218,650
July 1 1941 9,000

_____ April 1 1941 12,500
People’s Trust Co., Brooklyn, Trustee. 

e3,500,000 5 g J-J ‘ July 1 1941 175,000
Guaranty Trust Co., New York, Trustee.
2,884,000 5 g M-N •July 1 1941 144,200
Central Trust Co., New York, Trustee.

240.000 5 g J-J Jan 1 1930 12,000
Central Trust Co., New York, Trustee.

650.000 4 g M-S Sept 1 1916 26,000
W . M. Grlnnell, VV. O. Platt & W m. Man, Trust.

16,000,000 5 g F-A Feb 1 1950 800,000
Interest at Central Trust Co., N. Y ., Trustee.
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STOCK AND BONDS—  Date. Interest. Outstanding. Ann.charges 
Kings Co Elcv llrst mort) $7,000,000 4 g F-A Aug 1 1049 $280,000

$7,000,000 gold ($1,-[Interest at Central Trust Co., N. Y ., Trustee.
000) guar 1899..........cj , _ _ T ,Nassau El R R  Co cons Ml l l  ,508,000 4 g J-J Jan 1 1951 460,320
bonds ($1,000) c*& r[ Guaranty Trust Co., New York, Trustee.
$15,000,000_____ 1898J Bonds guar by end by Brooklyn Heights R R .
First mortgage bonds) 660.000 o A-O  April 1 1944 33,000

1894 ...................... I Hamilton Trust Co., New York, trustee.
Atlantic Ave general') c2,241,000 5 g A-O April 1 1931 112,050

mortgage gold 1891J Brooklyn Trust Co., liustee.
AtlantlcaAve Imp ro v j  220,000 5 g J-J Jan 1 1934 11,000

$220 000 gold 1894.) Central Trust Co., New York, Trustee.
6B B  & W  E llrst mortl 250,000 5 A-O Jan 11917 12,500

Set* B ........... - )  Title Guarantee & Trust Co., Trustee.
B B & w " e"  general) 121,000 5 g A-O Oct 1 1933 6,050

gold, 1893................ /  Franklin Trust Co., New York, trustee.
Rental payments In addition to payment of fixed charges—

Brooklyn City R R  stock $12,000,000 10% Q-J 15, 999 yea rs .. $1,200,000 
ProsDect Park & Coney Island R R ., yearly rental.........................  45,000

R EPO RT.— The annual report for 1911-12 will be found In V. 95, p . 294. 
Passengers carried during the year ended June 30 1912 amounted to 598,
555,794, an Increase of 26,674,348 over previous year.
INCOME ACCOUNT BROOKLYN  R A P ID  TRANSIT AN D  CON

STITU EN T COM PAN IES— YEAR ENDING JU N E  30. 
Revenue from operations—  1911-12. 1910-11. 1909-10.

Transportation_______________  $22,949,021 $21,716,486 $20,746,876
M iscellaneous________________________ 277,529 270,057 232,639

T o ta l...............................  $23,226,550 $21,986,543 $20,979,515
Expenses—

Maintenance of w a y ...............................  $1,636,713 $1,423,108 $1,384,581
Maintenance of equipment__________  2,155,134 2,125,580 2,070,814
Operation of power plant____________ 1,404,160 1,339,552 1,498,712
Operation of cars_____________________  5,450,673 5,298,863 4,994,463
Damages and legal expenses_________  978,611 1,043,585 921,538
General expenses_____________________  733,294 707,368 689,522
Freight and mall expenses____________ 252,763 227,004 174,289
Amcr. R y  Traffic Co. exp___________  711 1,306 3,192
T a xes----------   1,775,041 1,465,535 1,454,213

* Subject to call July 1 1916.
a  Subject to call in 1916. & Subject to call at any time.
c Atlantic Avenue general mortgage 5s of 1931 were subject to call In

1909, but many of them (how many Is not known) have been stamped 
releasing them from the liability to call.

d The Central Trust Co. of New York was trustee of tills mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America— the latter being merged Into Equitable Trust Co.) was 
substituted.

e Includes $2,000,000 held by Brooklyn Rapid Transit Co. 
x  Entire amount owned by Brooklyn Rapid Transit Co.
V Not Including $1,627,000 owned by B. R . T . system. 
e Not Including S17,121,000 owned by B. R . T. system.
Stock.— In the reorganization of L. Isl. Trac. the old $30,000,000 stock 

paid an assessment of $10 per $100 share, the old stock being reduced to 
$20,000,000, and $7,000,000 of 5 % bonds being authorized, against 
$3,000,000 of Long Island Traction.

Dividends.— First dlv.. 1% , paid April 1 1909; July, 1 % ; Oct., 1% . In
1910, 4 j j % ;  in 1911,15%; In 1912, Jan., 1M % ; April, 1 * f% ; July, 1 'A%\
Oct., 1 >1%. ;|,J........................................................................................................

T o ta l . .--------------   $14,387,100 $13,631,901 $13,191,324
Net earnings_____ ______   $8,839,450 $8,354,642 $7,788,191
Other Income.................    317,991 297,524 278,814

Total Income______________________  $9,157,441 $8,652,166 $8,067,005
Fixed charges (net)----------------------------  5,446,219 5,503,687 5,455,410

Surplus __________________________  $3,711,222 $3,148,479 $2,611,595
Special appropriations_______________ _________ 88,535 108,560
Dividends  ..........................................(5% ) 2,239,851 (5)2,242,690(4 H) 1906286

B alan ce ..................................... .......... $1,471,371 $817,254 $596,749
• OFFICERS.— Pres., Timothy S. Williams; Chairman of Board, A. N. 
Brady; V .-P . and Treas., C. D. Meneely; V .-P . and Gen. Mgr., J. F. Calder- 
wood: Sec., J. H . Bennington; Comp., Howard Abel. Offices, 85 Clinton 
St., Brooklyn.

IN D E X .— V. 91, p. 516. 529, 1511, 1710; V . 92, p. 117, 259, 394, 593, 
1177, 1635, 1701; V. 93, p. 43, 228, 285, 526, 793, 812; V . 94, p. 349, 416,487 
1507, 1565, 1625, 1694, 1762, V. 95, p. 47, 294.
COMPANIES CONTROLLED BY B RO OKLYN  RAPID  TR AN SIT  CO.

Interest on Bonds, Where Payable.— Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues Is 
payable at the Central Trust Co.; on the B. R . T. Issue of 1895 at the 
Equitable Trust Co.; on the Brooklyn City R It. refunding bonds at com
pany’s office; on the Nassau Electric bonds, Including Atlantic Avenue and 
West End Issues, at the Equitable Trust Co.; on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn llrst mortgage 
at the Long Island Loan & Trust Co., B ’klyn; and on the Sea Beach 1st mtg. 
at the Sea Beach R y. office, 85 Clinton St., B’klyn.

Secured Notes.— The Central Trust Co., Kuhn, I.oeb & Co., and Kidder’ 
Peabody & Co. have contracted to purchase $40,000,000 of the notes. The 
notes are to be secured by pledge of equal amount o f 1st M, 5s of new com
pany, which Is to be organized to lease and equip the new subway and ele
vated lines (the bond3 of the new Subway Co. In turn are to be guaranteed 
or assumed p. & I. by Bkiyn. Rapid Trans, and also by either the Bklyn. 
Un. Elcv. or by a company formed by consolidation of that company with 
the Canarsle R R . and [probably] Sea Beach Ity.), and by pledge of $10,
000,000 B. R. T. conv. 1% ref. bonds. Proceeds of notes are also to be 
deposited as security for notes until expended. The notes arc conv. $ forS 
Into 1st M. 5s of the new Subway Co. at any time prior to Jan. 1 1916, on 
and after which date they are red, at co ’s. option at 101 and Int. on any lnt. 
day on 90 days' notice. Remaining notes can only be Issued for con
struct., equip, and open*, o f new rapid transit lines to be oper. by B. R. T. 
Interests. Sec V. 94, p. 1694. The new Subway Co. mtge. will have a 
sk. fd. sufficient to retire all bonds by maturity. They will be subj. to 
call as a whole, or In part for sk. fd ., at 107 y2 and Int. ..............................

Mortgage for $150,000,000.— Stockholders authorized March 20 1902 
Orst refunding 4 %  gold convertible bonds for $150,000,000. $59,
304.000 Is Intended to retire all the existing bonds of the system (Including 
the $7,000,000 Brooklyn Transit 5s), and the rest for Improvements, 
additions and new acquisitions, as needed from time to time. The mortgage 
provides that a fund of $5,000,000 In bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74
§. 377. As this fund Is reduced for any of the purposes authorized,more 

onds may be authenticated by trustee and delivered to the company on 
Its order. These bonds can be converted Into stock, par for par, before 
July 1 1914, and are subject to call on any Interest day until year 2000 at 
110 and Interest; after that at par and Interest. See listing applications In 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
applications In V. 82, p. 517; V. 83. p. 1122; V. 85, p. 1523; V. 86, p. 923, 
and V. 90. p. 786.

Bonds.— Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip
tion of property covered by the mortgage, see V. 62. p. 1138. See also 
application In V. 67, p. 004.

Brooklyn City R R . mortgage of 1891 Is for $6,000,000 and is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 Issued. $4,373,000 are In the 
hands of the public and the balance Is held In the guaranty fund.

Stockholders of Brooklyn City R R . July 10 1906 authorized a new mort
gage for $6,925,000 to provide for refunding. V. 82. p. 1437. These 
bonds are subject to call after July 1 1915 at 110 and Interest.

The total authorized Issue of first consolidated mortgage gold 5s o f the 
Brooklyn Queens County & Suburban R R . is $4,500,000, of which $1,616,
000 are reserved for extensions, on which they will be a first lien. Of the 
$2 884,000 outstanding, $2,255,000 In 1898 were endorsed with the guaranty 
of the Brooklyn Heights R R . Co. as to principal and Interest, and In Jan. 
1899 provision was made for guaranteeing the remainder o f the payment of 
$10 per bond. Both B. Q. C. & S. loans are subject to call In 1916.

The Sea Beach R y. 1st 4s also are guaranteed as to principal and Interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219.

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights R R . Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend R y. and the Sea Beach R y. and will become a direct 
lien on these lines should the latter become merged In the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder 
($3,492,000) Is for prior liens. Sec listing application In V. 72, p. 342.

MILEAGE.— The system Includes:
1st 2d Sidings, Total

Name— Track. Track. &c. miles.
Brooklyn Heights R It--------------- . 2.134 1.851 0.198 4.183
Brooklyn c ity  R It------------------------ -104.987 100.072 22.713 227.772
Brooklyn Queens Co. & suburban UH. 29.712 28.987 3.223 61.922
Nassau Electric Itlt------------------------ . 67.236 65.470 10 .337 143.043
Sea Beach Railway............................. -  7.020 7.020 1.753 15.793
Coney Island & Gravesend R y .......... - 3.950 3.188 .348 7.486
South Brooklyn Railway.................... - 1.184 1.184 3.301 5.669Prospect Park & Coney Island I t lt . . - 9.549 8.926 8.460 26.935
Brooklyn Union Elevated R R .—

Elevated lines-------------------------------- - 28.511 28.483 5.802 62.796
Surface lines---------------------------------- -  7.648 7.648 19.038 34.334

Canarsle Itlt.—
-  .738

Surface lines------------- —---------- — 2^14 .687 5i515
Trackage on N. Y . & Bklyn. Bridge-

E levated  lin es------------------------------ 1.762 .231 3.755
Surface lines------ -------------------------- 1.707 3.509

Trackage on C r. & Brooklyn R It-- .  1 .203 1.538 2.741
Trackage on YVUUamsburgh Bridge-

Elevated lin es___________________ 1.635 3.270
Surface lines______________________ 1.741 .218 3.700
Total miles operated------------------- .273.226 264.364 7 6 .309 613.899
EQUIPMENT, June 30 1912.— Closed cars, 1,124; open cars, 919 con

vertible, 671; semi-convertible, 758; miscellaneous, 403. Total, 3,935,

(1) Brooklyn Union Elevated R R .— Formerly a steam road, now electric.
ORGAN IZATION .— Organized on Jan. 30 1899 as successor o f the 

Brooklyn Elevated R R , and Its allied lines per plan In V . 64, p. 609. Em
braces the Kings County Elevated R R ., reorganized according to plan In 
V. 68, p. 724, the Sea View R R . and the Brooklyn & Brighton Beach R R .

In June 1912 the Brooklyn Rapid Transit owned $12,530,031 common 
and $4,785,485 preferred stock of the Brooklyn Union Elevated

Lease.— Leased to Brooklyn Heights R R . for 999 years from July 1 1901; 
the lessee agreed to pay organization expenses, taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years. $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and Interest, 
all bonds of the Brooklyn Union and Kings County Elevated R R . com 
panies, the guaranty to be stamped upon the bonds upon presentation. In 
Feb. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. See V. 92, p. 117. In March 1907 lease was 
terminated, but the lease guaranty remains unimpaired. See V. 84, p. 569.

In June 1907 a 10-year m tge.for $20,000,000 was authorized, but In July 
1908 Public Service Commission refused to approve mtge. See V. 87, p.224. 
The mtge. was simply to secure certificates of Indebtedness given to the 
B . R . T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,&c
Com stock, $13,000,000,($100)............................. $13,000,000June’12,2 H %
Pref stk, 5 %  n-c, $ 5 ,0 0 0 ,0 0 0 .)------  --------------  5,OOO.OOOJune’ 1 2 .2  H %
1st M, $16,"o'o'o",o6b',’ g’," 4 '%) 1899 5 g F-A 16,000,000 Feb 1 1950

till '05, then 5 % ($1,000) . .  /  Interest at Central Trust Co., N. Y ., Trustee. 
Kings County Elevated 1st Ml 1899 4 g F-A 7,000,000 Aug 1 1949

gold, $7,000,000 ($1,000) c* l Interest at Central Trust Co., N. Y ., Trustee.
Both Issues of bonds are listed on N. Y . Stock Exchange.
R O A D .— The Brooklyn Union embraces 62.796 miles of elevated track 

and 34.334 miles of surface track. Total, 97.130 miles. The New York & 
Brooklyn Bridge has 7.264 miles of track In addition.

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract In V . 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island R R . providing for joint construction of connect
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con
struction begun In N ov. 1898 and work completed In Feb. 1899. V .  67, 
p .1054. On May 30 1903 through service by elevated trains (not Long 
Island R R . trains) from Broadway Ferry to Jamaica was Inaugurated; 
but In N ov. 1903 the Board of Aldermen passed an ordinance prohibiting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued.

D IVIDEN DS.— The first dividend of 2 % on the preferred stock was paid 
June 29 1901; In 1902, 3% ; In 1903, 3% ; In 1904, 3 ^ % ;  In 1905, 4 % ; In
1906, 4 'A % ' 1907 to 1911, Inch, 5'% per ann. In 1912, June, 2 M % - On 
com .— 1st d lv .— 5'% paid June 10 1910; Dec., 2 }£% . In 1911, 5% . In 
1912, June, 2 'A % .

ANNUAL R EPO RT.— For year ending June 30 1912, gross, $8,198,741; 
net, $3,500,823; oth .lnc., $169,998; charges, $2,013,696; surp., $1,657,125.

OFFICERS.— Pres., John Englls; V .-P . and Treas., C. D. Meneely; 
V .-P ., J. F. Caldcrwood; Comp.. Howard Abel;* Sec., J. II. Bennington.—  
V. 77, p. 2389; V. 79, p. 268: V. 84, p. 1247; V. 90, p. 1295.

(2) Nassau Electric Railroad,— A  trolley road.
ORGAN IZATION .— Chartered March 13 1893 under the laws of New 

York. Opened In July 1895 and In April 1896 leased the Atlantic Avenue 
R R ., <5ce. As stated above, the Rapid Transit Co. owns $8,499,700 out of 
the $8,500,000 common stock of the Nassau Electric and $6,393,075 out 
o f the $6,500,000 preferred stock.

Lease.— Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights R R ., but colncldently with a decision compelling the Issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter
minated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; also V. 85, p. 404.

The assets of the Kings County Traction Co. were purchased at public 
sale In July 1898 by the syndicate conducting the consolidation. V . 67, 
p. 74, 125. Certificate of merger of Atlantic Avenue R R . and United R R . 
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821,

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of Indebtedness Issued from time to time to the Brooklyn Rapid 
Transit for advances made for Improvements, &c , but In July 1908 the 
Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181 1246 1550 V. 87 D. 224.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common stock $8,500,000------ --------- ----------------$8,500,000 ------------------
Preferred 4 %  cum $6,500,000............ M-N 6,500,000 M a y ’12, 2 %

Bonds.— For details see Rapid Transit statement above.
R O A D .— Embraces 143.043 miles o f single track.
Atlautic Avenue R R . (now part of Nassau Electric) owned the double 

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station In Brooklyn, 9H  miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island R R . Co., affording that 
company entrance Into the city of Brooklyn— rental, formerly a percentage 
of receipts, was changed In 1895 to $60,000 yearly. V 61, p .8 2 8 . L iti
gation has arisen with Long Island R R  with reference to use of Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N. Y . Court o f Appeals decided 
that the city had the right to tear up rails, but city has taken no action 
looking to the exercise of the right.

D IV ID E N D .— First dlv. on pref. under lease was paid Dec. 31 1900, 4 %; 
1901 to 1907 lncl.. 4%  per annum; In 1908, N ov., 2% ; In 1909, N ov., 2% ; 
in 1910, 4 % ; In 1911, May, 2% ; N ov., 2 % , In 1912, May, 2 % .

ANNUAL R EPO RT.— For year ending June 30 1912, gross, $4,753,021; 
net, $1,387,906; other Income, $149,374; charges, $1,053,418; surplus, 
$183,862. V. 82, p. 1323.
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Date. Interest. Outstanding. 
_ $250,000

Maturity.
1886 4H F-A 340,000 Feb 1 1926
1886 6 F-A 160,000 Feb 1 1926
1891 4H g M-S 96,000 Mch 1 1931
1891 6 M-S 104,000 Alch 1 1931

(3) Prospect Park &  Coney Island R R .— A trolley road.
O RG AN IZATIO N .— Controlled by Long Island R R ., but on June 17

1899 the Brooklyn Rapid Transit Co took possession under a lease for 999
years to the Brooklyn Heights R R . and equipped the road electrically. 
(V. 68. p. 1224; V. 69, p. 654.) In F b. 1907 this lease was assigned to 
the South Brooklyn Ry. V .8 4 ,p  569. Rental was $40,000 per annum and 
expenses until 1909, when amount Increased to $45,000. In consideration 
of a guaranty by Long Island R R ., annual Interest on the greater part of 
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and 
7% t o 4 H % -  See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all the 2d
M. 6s, $171,200 of Income 6s and $80,000 of 1st M. 6s are owned by L . I. R R .

STOCK AND BONDS
Stock $100..........................
Second mortgage now

($1,000 each)________ c
Third mortgage (now secc

gold ($1,000 each)___c
Interest on above mortgages payable at U . S. Mortgage & Trust Co., N. Y . 

ncome bonds non-cum______  1880 6 M-N 250,000 May 1 1920
R O A D .— Embraces 26.935 miles of single track.
EARNINGS.— Now Included In those o f Brooklyn Rapid Transit. The 

Prospect Park & Coney Island received as rental from Brooklyn Heights In 
year ending Dec. 31 1911, $45,000; other Income, $29,996; tota l,$74,996; 
Interest, taxes, &c.. $73,458; surplus, $1,538.

C O N E Y  IS L A N D  & B R O O K L Y N  R R .
In April 1912 the Lawyer's Title Insurance & Trust Co., It was under

stood, acquired over two-thirds of the outstanding stock. The purchase, 
t Is said, was In behalf of A. N. Brady and associates.

ORGAN IZATION .— Chartered Dec. 10 I860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383.

Brooklyn City & Newtown was leased In N ov. 1897 for 999 years. In
1900 acquired all the stock of that company, but legal proceedings com 
pleting merger with Coney Island & Brooklyn were not effected until 1910.

On March 8 1910 and July 30 1910 Pub. Ser. Comm, sanctioned the Issues 
of $151,000 and $490,000, respectively,of 1904 consol, mtge.bonds for Im
provements, &c. V. 90. p. 697; V. 91, p. 336. Being unable to sell these 
bonds. Pub. Ser. Comm. In Jan. 1911 auth. the Issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59.

Outstanding. 
$5,000,000

Maturity.

2.500.000 ____
7.006.000 Nov 1 1936.

STOCK AND BONDS—  Date. Interest.
Common, $5,000,000_______________ ________
Pref. 5 % , $2,500,000 cuml

from July 1909 ___________ / ____  ________
1st and ref mtge. $12,000,-1 1906 5 g M-N

000, g ($1,000)--------------- c*/Interest at New York Trust Co., Trustee.
Erie El M 1st mtge, $200.0001 1889 6 g J-J 148,000 Jan 1 1919

($1,000), gold----------------- c/Central Trust Co., trustee. New Yotk City.
Erie El M 2d mtge, $150,0001 1892 6 g J-J 102,000 Jan 1 1919

($1,000), g o ld .. ------------c/Central Trust Co., Trustee, New York City.
Erie El M 1st ref sink fund] 1901 5 g A-O 1,000,000 April 1 1941

$1,250,000, gold ($1,000). ^Interest at New York Trust Co.. Trustee,
Cannot be called_______,c*J New York City.

Hamburg Ry 1st mtge, $750,-1 1906 4 g M-N 645.000 Nov 1 1926
000, gold ($1,000)...............Jlnt. at Equitable Trust Co.. N. Y ., Trustee.

Dun & Fred ref M. $100,000,1 1902 5 g J-J 39,000 July 1 1952
gold ($100, $500 & $1,000)1 Fidelity Trust Co., Buffalo, Trustee. 

Niagara & Erie Pow 1st M| 1911 5 J-J 510,000 Jan 1 1941
$l,250,000g($l,000)gu p &I/Guaranty Trust Co., New York, Trustee. 
Bonds.— Of the $12,000,000 new bonds, $2,100,000 are reserved to take 

up a like amt. of underlying liens. These new bonds are subj. to call on any 
Int. date at 110 and Int. Int. on the 1st and 2d mtges. of tho Erie El. Motor 
Co. Is paid by Kountze Bros., N. Y. The Erie El. Motor ref. bonds are 
secured by deposit of entire stocks of the Erie City Pass. R y. and tho Erie 
Reed Park & LakesIdeSt. R y. A sink. fd. of 1 % ann. on these bds. began 
April 1 1906 and will be Increased to 1 4  %  In 1916. The Hamburg Ry. 
bonds are no longer subject to call. The Dunkirk & Fredonla refund
ing mortgage bonds are subject to call on any Interest date at 103. 
Niagara & Erie 1st M. bonds are subj. to call, any or all, on any Int. day 
at 105. Sk. fd. from Jan. 1 1916, 1H %  of bonds auth. Bonds are guar., 
p., 1. & sink, fd ., by Buff. & Lake Erie Trac. and Nlag. Lockp. & Ont. 
Pow. Co., one-half each. V . 92, p. 530.

RO A D .— Operates 81 miles of track from Erie through Northeast to 
Westfield, Including city lines In Erie. Also the Jamestown Chaut. & Lake 
Erie from Westfield to Jamestown, 37 K miles. Also 3 miles In Dunkirk 
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 
Fredonla. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
a through line between Buffalo, N. Y ., and Erie, Pa., was put In operation 
In Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction Co., which see below. Grand total of track, 172.72 miles.

STOCK AND BONDS. Date. Interest. Outstanding. Last dlv. ,*<
Stock $3,500,000 (par $ 1 0 0 ) . . ____ Q -F . $2,983,000 Feb 07. 2%
First consolidated mortgagel 1898 4 g J-J 2,000,000 July 1 1948

$2,000,000 gold____________ f Mercantile Trust Co.. New York, Trustee.
Consol mortgage $10 000.0001 1904 4 g J-J 1,500,000 Jan 1 1955

gold ($1.000)____________c*l Mercantile Trust Co.. New York. Trustee.
Car trust bonds $30,000 -------/ 1908 6% F-A 12,000 Aug. 1/13-14
— V. 80. p. 420 480. I Interest at Brooklyn Trust Co.
Coll g notes $500,000 ($1,000)/ 1911 0 J-J 500,000 Jan 1 1914

\ Equitable Trust Co., N. Y .. trustee. 
Brooklyn City & Newtown! 1889 5 J-J 2,000,000 July 1 1939

first mortgage $2 000.000-/Interest at Mercantile Trust Co. N. Y Trus.
Real estate m ortgages----------------------  5% 288,062 ___________

Bonds.— Of the new $10,000,000 bonds. $4,000,000 are reserved for prior 
liens, $625,000 are pledged under coll, gold notes of 1911 and $3,875,000 are 
reserved for extensions and Improvements. No sinking fund and bonds 
cannot be called. Notes are subject to call at 101.

RO A D .— First track, 24.14 miles; 2d track, 22.51 miles; mlsc. track, 2.10 
miles; total operated, 48.75 miles. 479 passenger and 31 other cars.

Fares.— Beginning May 5 1901 fare to Coney Island on Sundays and holi
days was Increased from 5 to 10 cents. On Aug. 31 1008 fare on week days 
was also raised from 5 to 10 cents. V. 87, p. 613. On July 3 1909 Public 
Service Comm, held that company Is justified In charging a 10-cent fare on 
Saturdays. Sundays and holidays, but that a 5-cent fare on other days Is 
sufficient. No order, however, reducing fares was made. V. 89, p. 102. 
On Mch. 11 1910 the Appellate Dlv. of the Supreme Court affirmed a de
cision dismissing a suit to collect a penalty for charging a 10-cent fare to 
Coney Island. V. 90. p. 771. On Jan. 10 1911 the Pub. Ser. Comm, dis
missed the complaint against company to compel a 5-cent fare on all days 
except Saturdays, Sundays and holidays. V. 92, p. 117. In July 1911, 
along with the Bklyn. Rap. Tran., put Into effect between Aug. 1 and Oct. 1 
a 5-cent fare to Coney Island between 6 a. m. and 9 a. m. and a return fare 
of 5 cents between 2 p. m. and 4:30 p. m.

D IVID EN D S.— In 1895, 6% ; In 1896 ,5% ; In 1897, 6% ; In 1898 « /* % .  
V. 67, p. 955. In 1899, 10%; in 1900, 10% ; In 1901, 1 3 ^ % ; In 1902, 
16% .; In 1903, 10% ; in 1904, 16%; In 1905, 10% : In 1906, 8 %; In 1907. 
Feb., 2 % : May dividend passed. None since to Sept. 1912.

R E P O R T .— For years ending June 30:
12 Mos. Gross. Net. Oth.Inc. Int.taxes.&c. Bat.stir
1911-12...........................$1,415,133 $421,398 $31,234 $426,736 $25,896
1910-1 1 .................... - 1,538,003 555,995 25,955 400,814 181,130
1909-10______ ________  1,470,072 458,841 2,026 369,090 91,777

OFFICERS.— Pres., S. W . Huff; 1st V .-P ., Harold Fltz Gerald; 2d V .-P ., 
Allan McCulloch; Sec. and Trcas., D. B. Cannon; AucL, E.T. Baker.—• 
V . 89, p. 102, 1068; V. 90, p. 697, 771; V. 91, p. 336, 1629; V. 02, p. 59, 
117; V. 93, p. 1105; V. 94, p. 707, 1185, 1695.

OFFICERS.— Pres., Geo. Bullock; Ch. of Bd., Jos. B. Mayer; V .-P . & 
Gen. Mgr., J. S. Peaver; Sec. and Asst. Trcas., P. C. Schutrum; N. Y .; 
Treas., M. J. Dodge; Asst. Sec., Jas. A . Byrne.— V. 88, p. 293, 1001; V 92. 
p. 525.

(1) Buffalo & Lackaw anna Traction Co.
ORGAN IZATION .— Incorporated In New York In June 1906 to furnish 

an entrance Into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1009 
was leased to Buffalo & Lake Erie Trac. for 999 years. In Mch. 1909 Public 
Service Comm, approved mortgage for $1,500,000. Stock $100,000 (V . 88, 
p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International R y. Co.

BONDS.—  Date. Interest. Outstanding. Maturity.
1st mtge $1,500,000 go ld ------1 1008. 5 g J-D $1,000,000 Dec.l 1928

($1,000) guar------------------- c l ln t . at New York Trust Co., Trustee.
Bonds are subject to call on or before Dec. 1 1913 at 110 and Int. They 

have no sink. fund. Remaining bonds arc reserved for betterments and 
extens. at 85% of cost. Bonds guar., p. & I., by Buff. & L. Erie Trac Co. 
V. 90, p. 235.

ROAD.— Is a double-track road about 4 >4 miles long. Began operating 
Dec. 22 1909.

OFFICERS.— Pres., Jos. B. Mayer; V .-P ., A . T . Cole: Sec., J. A . Byrne; 
Treas., P. C. Schlutrutn.— V. 88. p. 293, 748; V. 90. p. 235.

B U F F A L O  SO U T H E R N  R Y . C O .— A  trolley road.
ORGAN IZATION .— Incorporated In New York on Aug. 26 1904 and Is 

a consolidation of the Buffalo Hamburg & Aurora R y. and the Buffalo 
Gardcnvllle & Ebenezer R y. V. 79, p. 2146. Franchises perpetual. Has 
trackage rights In Buffalo over tracks o f the International Traction Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,000.1)00 ($100)______  ____ . . . . . .  $547,200 .........
1st mtge, $2 000,000, gold / 1904 5 g A-O 15 600,000 Oct 15 1934

($1 ,000 )-------------------------c*<Int. at Seaboard Nat. Bank, N. Y , or at
'Fidelity Trust Co., Buffalo. Trustee.

BONDS.— No s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and lilt., on any Int. date upon 3 months’ n tire. $1,400.000 b inds 
reserved for future extensions and equipment

EARN INGS.— For cal. year 1911, gross, $74,909. In 1910, gross, $07,216.
ROAD.— Operates from Buffalo to Hamburg, East Hamourg and Or

chard Park 1514 miles; also has a line from Buffalo through Gardenvllle 
and Ebenezer to Lien’s Park, 5 14 miles. An extension to East Aurora 
15 miles. Is under construction, 5>4 miles completed. 60-lb. T and 80-lb. 
girder rail.

OFFICERS.— Pres., W m . M. Griffith, New York; V .-P ., Geo. F. W ells.. 
East Aurora, N. Y .; Sec., H. M. Gear, Buffalo; Trcas. & Gen. Mgr., N. A. 
Bundy, Buffalo.— V. 80, p. 419.

B U F F A L O  & W IL L IA M S V IL L E  E L E C T R IC  R Y .

V A N  B R U N T  ST R E E T  & E R IE  B A SIN  R R — A trolley road.
ORGAN IZATION , &c.— Chartered Feb. 15 1861. Stock, $200,000, al 

Issued; par, $10. Bonds, $75,000 1st mtge. authorized; $31,000 out.. 
Track. 2.78 miles, changed to electricity In 1898. 6 pass. cars. For year
end. March 31 1912, gross, $41,224; net, after taxes, $8,024; other Income, 
$349; Interest, &c., $1,950; balance, $7,023.

OFFICERS.— Pres.. John F. Murphy; V .-P ., D. W. Sullivan; Sec. and 
Treas.. W yllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y

B U F F A L O , N . Y .
B U F F A L O  & D E P E W  R Y .— A  trolley road.
Proposed Consolidation.— Contemplated consolidation of this company 

with Buff. & VVIlllamsvllle Elec. R y. and the projected Buff. Genesee & 
Roch. Ry. was not pressed before the Pub. Serv. Comm., 2d dlst., and the 
latter has closed the case on Its records.

ORGAN IZATION .— Incorporated on April 27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds.

In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. R y. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to Apr. 1912.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100)..................................... ........  $305,000 .....................
Buff & D 1st mtge. $350,000.. 1901 5 J-J 350.000 Jan 1 1031
Loans payable June 30 1 9 1 1 . .____ _______  119.533 ___________

EARN ING S.—-Year ending June 30 1912, gross, $18,338; deficit under 
operation, $4,049. In 1910-11, gross, $18,071; deficit underoper., $4,100.

R O A D .— Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 60-lb. rail; 5 cars.

OFFICERS.— Pres., W m. L. Nevlu; V .-P ., J. Ernest Richards; Sec, 
and Treas., John J. Collier. V. 79, p. 2695.

B U F F A L O  & L A K E  E R IE  T R A C T IO N  C O .— A  trolley road.
ORGAN IZATION .— Incorporated In New York and Pennsylvania In 

Dec. 1906 and Is a consolidation of the Hamburg R y ., the Dunkirk & Fre
donla R R ., the Buffalo Dunkirk & Western R R ., the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside 
St. R y. fpr 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Tract. Co. for 999 years. V. 88. p. 1001. Also owns all the 3tock 
of this com pany, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkirk St. R y ., which company has a franchise In Dunkirk 
and has built about 5 miles of track.

The Niagara & Erie Power Co. Is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Pow. Co. Interests, and Its 
bonds are guar., p., I. & sk. fd., one-half each.Jby these two companies. ,

ORGAN IZATION .— Chartered Aug. 10 1891. In May 1904 authorized 
capital was Increased from $75,000 to $3,500,000, and In July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($3,500,000 authorized) ____ _______  $75,000 ___________
1st mtge, $3,500,000. goldl 1904 5 g J-J 127,500 July 1 1944

t$500 and $1,000)..... .......... (Int. at Commonwealth Tr. Co., Buffalo Trust
Bonds. -Are sublcct to call on any Interest date at 105.
EARN ING S.— For cal. year 1910. gross, $42,272. In 1909, gross, $30.8.39. 
RO A D .— 6.65 miles of track. Buffalo to Wllllamsvlllo. An extension 'rom 

Wllllamsvllle to Rochester, 00 miles, Is contemplated; has been completed 
In village of Batavia 4.48 miles of track. Permission to build remainder 
has been granted by Railroad Commissioners. Ralls 80-lb. T and 90-lb. 
grooved girder.

OFFICERS.— Pres., L. L. Lewis Jr.: V .-P . and Gen. Mgr.. L. L. Grove: 
Sec., Godfrey Morgan; Trcas., L. K . VVarnlck.— V. 84, p, 1306.

T H E  T R A C T IO N A L  C O . OF N E W  J E R S E Y .
In 1912 the United Gas & Elec. Corp. (see under New York) acquired 

control.
ORGAN IZATION .— Incorporated In New Jersey on Aug. 9 1905 and 

acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock— 100 shares o f International stock 
for one share of 'fractional Co. stock. See V. 81, p. 728. Authorized 
stock. $100,000. of which $50,000 Is outstanding. No bonds.

OFFICERS.— Pres., Nelson Robinson; Sec. and Trcas., Chas. E. Rlch- 
ards, 15 Exchange PL, Jersey City, N. J .— V. 81, p. 728.

IN T E R N A T IO N A L  T R A C T IO N  C O .-T r o l le y .
New Control.— Through direct ownership of stock of The Tractlonal Co. 

of N. J. (see above), the United Gas & Elec. Corp. (see under New York) 
owns over 50% of International Trac. Co. com. stock. V. 91, p. 1383.

Default.— Int. dueJuly 1 1910, Jan. 1 and July 1 1911 on coll, trust M. of 
1899 was defaulted, but was subsequently paid, together with 5% Int. 
thereon on July 1 1911, Jan. 2 and July 1 1912, respectively. V. 93, p. 44, 
1786; V . 94, p. 1764. A bondholders' committee has been formed, A. H. 
GI Hard, Sec., 23 Wall St., calling for deposit of bonds with J. P. Morgan & 
Co.; V. 93, p. 1786. Through arrangements made by the bondholders’ 
committee, money to pay the July 1910 and Jan. and July 1911 coupons 
(subsequently paid by the company, as noted above), also the Jan. and 
July 1912 coupons, was advanced by J. I’ . Morgan & Co. V. 91, p. 945 
V. 92, p. 261; V. 93, p. 44, 1786: V. 94, p. 1704.

Owing to the unwillingness of the Pub. Serv. Comm, to permit the cap
italization called for by the modified plan of reorganization (see plan, V. 90, 
p. 1675, .and modification of same, V. 92, p. 261), on Mch. 22 1011 a "sub- 
stltuted plan”  was filed, calling for (1) exchange of old coll. tr. 4s, $ for $, 
for new coll. tr. 4s of International Trac. Co. due July 1 1049, and limiting 
the Issue to $18,335,000, Instead of the $30,000,000 proposed; (2) deposit as 
collateral for new bonds, all the coll, now pledged for old bonds, lncl. entire 
stock of International R y., except that In place of unsecured certfs. of In
debtedness of operating cos., there be deposited at least an equal amount of 
new International R y. 5s; (3) establishment of a sk. fd. to pay off at ma
turity, on or before July 1 1949, all undex-lylng bonds of operating com-
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panles or any new bonds of Railway Co. Issued to refund same; (4) creation 
by International Railway of a $60,000,000 5% 50-yr. m tge., the latter to 
provide for the future capital needs of the property. See V . 94, p. 911.

O R GAN IZATION .— Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length o f the Queen V ic
toria Niagara Falls Park and connected It with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges have been equipped 
with trolley tracks On Oct. 30 1905 acquired the entire $80,000 capital 
stock of the Electric City R y. In Jan. 1907 organized Frontier Elec. R y., 
to build a line to connect with a proposed new bridge across Niagara River.

STOCK AND BONDS— 
Stock, common. $10,000,000-
Pref, 4 % cum $5,000,000------
Collateral trust. $30,000,000} 

($1,000), gold, c*. Inter
est at J. P . Morgan & C o .. 

Car trust certificates No. 2
$600,000 ($1,000)............c*

Car trust certificates No 3 
$250,000-...............................

Date. Interest. Maturity.OutstanCLlna.
.............................  $10,000,000
.............................  5,000,000 _____ _____
1899 4 g J-J 18,335,000 July 1 1949

Guaranty Trust Co., N. Y ., Trustee. May 
be called at 110 and Int. on any lnt. date

1906 4 H J -D  15 240,000 1912-1916
Commercial Trust Co., Phlla., Trustee.

1907 6% 125,000 See text
Commercial Trust Co.. Philadelphia, Trustee

Bonds and Stock.— Of the $30,000,000 collateral trust mortgage, $12,285,
000 were originally reserved to take up an equal amount o f  the underlying 
bonds of the allied and controlled companies outstanding, and $620,000 
of that amount has been Issued for that purpose, leaving $11,665,000 
still reserved. Car trust certificates No. 2 are secured by title to 150 cars. 
They fall due In semi-annual Installments of $30,000 each from Dec. 1906 to 
June 1916 Inclusive. Car trust certificates No. 3 are secured by title to 50 
cars. They fall due In semi-annual Installments of $12,000 March 1 and 
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917.

Franchises.— In June 1906 we were Informed that the m ajority oi the 
franchises In Buffalo are practically perpetual, none In Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex
cepting only the Fillmore Avenue franchise, covering an extension of 6H 
miles on the east side In Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W . Seneca, Morgan, and VV. Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave.. In the Terrace and College Place.

Consolidation or Constituent Com panies.— On Feb. 20 1902 the Interna
tional Railway Company was Incorporated In New York with $10,120,500 
stock and In Aug. 1002 this was Increased to $17,000,000, of which $16,
320,500 has been Issued (all owned by the International Traction C o.), asa 
consolidation of the following companies, whose shares had previously been 
held by the Traction Co.; V . 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged In the same).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec

tric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric R R . Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls 

Whirlpool & Northern R y. had been merged In It).
Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock o f the Crosstown Street 

Ry. of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International R y. Co. acquired by purchase the 

Niagara Falls Park & River R y., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This 
leaves the Crosstown St. R y. Co. of Buffalo, the Electric City R y ., the 
Frontier Elec. R y. and Inter. R y. Co. as the only operating companies, and 
eventually (that Is. as soon as the $1,000,000 Buffalo R y. debentures se
cured by $2,000,000 stock of the Crosstown St. R y. are retired) the Cross
town St. R y. can also be merged, thus leaving the International Railway 
Co., the Frontier Elec. R y. and the Electric City R y . the sole operating 
companies and the International Traction Co. the holding company.

Liens of Constituent and Owned Companies.
BONDS—  Date. Interest. Outstanding. Maturity.

Buffalo R y 1st con m tgef 1891 5 g F-A $5,000,000 Feb 1 1931
($1,000)$5,000,000,g, c* &r{ Int. at Co’s, office. Buffalo, E. W . Clark A 

lCo., Phlla., or Merc. Tr. Co., N. Y. Trustee 
Buffalo R y debentures, $1,-1 1897 6 g A-O 1,000,000 April 1 1917

000,000 gold, red at 105[Metropolitan Trust Co., New York, Trustee 
after April 1 1902 ($500 and Interest at company’s office, Buffalo, of
$1,000) .................................J Mercantile Trust Co., New York.

Buffalo Ry R E m tge-............. I 1894 5 J-D 20 150,000 June 201014
I Can be paid at par on any Interest date. 

oTonawanda Electric R R . 1st) 1895 4 A-O 40,000 April 1 1917
mtge ......................................./Interest at company’s office, Buffalo.

ftCrosstown St R y ls t  mtge.gv 1892 5 g M-N bZ,974,000 May 1 1932
($3,000,000), gu p A 1___c* /In t. at Metropolitan Tr. Co., N. Y . Trustee.

Buffalo Traction 1st mtge,\ 1898 5 g J-D 673.000 Dec 1 1948
$5,000,000 _______________/In t. at Metropolitan Tr. Co., N. Y . Trustee.

/  1897 5 J-D 215,000 June 1 1927
Buffalo Bellev A Lan M tge.(Redeem able at par.
Buff A Nlag Falls Elec R y— \ 1895 5 g J-J 750,000 July 1 1935

1st M, $7i)0,000, gold------ c /In t . at Mercantile Trust Co., New York.
2d M, $250,000, g. s f, red! 1896 5 g J-J 85,000 July 1 1921

after 1901 at 105 ($ l,0 00 )c /ln t. at Mercantile Trust Co., N. Y ., Trustee 
Buffalo A Lockport 1st m tge,l 1898 5 g J-J 500,000 July 1 1938

gold, $500,000-------------------/In t. at Trust Co. o f America. N. Y ., Trustee.
Lockport A Olcott Ry 1st] 1900 5g j - j  800,000 July 1 1920

mtge, $1,000,000, gold) Int. at Morton Tr. Co., N. Y .. Trustee; also
($ 1 ,0 0 0 )............................ c*1 at Buffnlo. Guar., p . A I., by Inter. Trac.

Niagara Falls Suspension) 1897 5 g J-J 300,000 Jan 1 1028
Bridge, Clifton Suspension [Toronto General Trusts Co . Trustee.
Bridge ______  ___________ ' lo t . at American Exch. Nat. Bank, N. Y .

Lewiston Connecting Bridge] 1898 5 g A-O 125,000 O. t 1 1928
Co. Queenston Heights)Toronto General Trusts Co. Trustee.
Bridge Co ......... J Interest at American Exch. Nat. Bank, N. Y .

Nlag Falls Park A River lstv 1893 5 J-J 600,000 Jan 2 1914
mtge, Canadian cu rrency--/In t. at Imperial Bank, Toronto, Canada, 

a Nlag Falls A vSusp Bridge R y 1893 4 J-J 518,000 1913
a  Nlag FallsWhlrlpoolANo R y 1894 4 J-J 22,500 1913

oAll owned by International Traction Co.
&Of this $350,000 owned by International Railway Co.
Bonds.— The Buffalo R y. real estate mtge. matured June 20 1904, but was 

extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. RR  mtge. due April 1 1907 was extended until 1917. The 
Niagara Falls A Suspension Bridge R y. bonds of 1893 and the Nlag. Falls A 
Whirlpool Northern bonds of 1894 given In the table above matured In 1903, 
but were acquired by the International Traction Co. and extended ten 
years, and then deposited with the Guaranty Trust Co. of New York as 
additional security under the International Traction Co. collateral trust 
mortgage. All the outstanding stock of the International Railway. $40,000 
bonds of Tonawanda Elect. R R ., $518,000 bonds of the Niagara Falls A 
Supscnslon Bridge and $22,500 bonds of the Niagara Falls Whirlpool A 
Northern are pledged as security for the International Traction collateral 
trust loan. The Buffalo R y. debentures are secured by deposit of $2,000,
000 stjck  of Crosstown Street Ry.

EARNINGS.— For year ending Dec. 31 1910, gross, $5,985,000; oper. 
exp., $3,964,000; net, $2,021,000.
Income Account of International Ry,, Crosstown Street Ry. and Electric 

City Ry-. including Fixed Charges of International Traction Co 
Calendar year ending Dec. 31—  1008. 1907. 1906.

Gross earnings from operation______ $5,159,605 $5,380,437 $4,972,688
Operating expenses.................................  3,228,482 3,362,883 2,884,986

N e t  e a r n i n g s ------------------- -------------- $1,931,123 $2,017,554 $2,087,702
Miscellaneous Income.............................  87,961 81,813 69,111

Total net iacorne - - - . ..........  $2,019,084 $2,099,367 $2,156,813
Fixed charges, Including lnt. on bonds 

of I. T . Co., taxes A depreciation .. 1,846,793 1,787,106 1,691,959
Surplus.........................................  $172,291 $312,263 $464,854
ROAD.— Mileage Sept. 1 1910 (Including Crosstown Street R y. of Buffalo 

and Elect. City R y. of Niagara Falls, N. Y .). Length of line, single track

(owned 197.49: leased 18.36; trackage 4.80), 220.65 miles: total track oper
ated (owned, 347.67; trackage, 5.15; leased, 22.03), 374.85 miles. Gauge 
4 feet 8 J-S Inches. Rail (steel), 45 to 140 lbs.

EQUIPM ENT.— Sept. 1 1910 (Including Crosstown Street R y. of Buffalo 
and Elect. City R y .); 1,070 cars of all classes. Including 917 passenger cars; 
car stations, 13; sub-stations (electrical), 6; power furnished by the Niagara 
Falls Power Co. and the Cataract Power A Conduit Co.

OFFICERS of all operating cos.— Pres., Thos. Penney; V .-P ., Thomas
E. Mitten; Sec and Comp., W . C. Dunbar: Gen. Mgr., T W . Wilson.

OFFICERS of International Traction Co.— Pres., Thos. Penney; V .-Ps., 
Thomas E . Mitten and E. G. Connette; Sec. and Comp., W . C. Dunbar.—  
V. 91, p. 38, 945; V . 92, p. 261; V. 93, p. 44, 731, 1260, 1786; V. 94, p. 
911, 1383, 1764; V . 95, p. 420, 6 1 8 . __________

B U R L I N G T O N , I O W A .
BURLINGTON RAILW AY & LIGHT CO.— A trolley road. 
ORGANIZATION.— Incorp. in 1912 In Delaware and acquired the Peo

ple’s Gas A Elec. Co. and old Burlington R y. A Light Co. Does entire 
municipal and commercial electric lighting and power business In Burling
ton and suburbs. Also owns steam-heating and gas plants. Railway fra n 
chises are perpetual, except for two suburban extensions of minor Import
ance. Other franchises expire In 1927.

STOCKS AND BONDS—  Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 .  (?) .
Pref., $2,000,000________ _________  __________  (?) ................
1st mortgage, $7,500,000, gl 1912 5 M-S $1,400,000 Mch. 1 1932

($1,000(, sinking fund--C*/Eqult. Trust Co., N . Y ., trustee. Int. in N .Y . 
Bonds.— Remaining bonds are for additions, betterments or extens., un

der certain restrictions, at 80%  of cost. Callable at 105 and lnt. on any 
int. day on 3 mos. notice. Sk. fd. of 5% of gross earns, begins July 1914. 
V . 95, p. 678. There are $750,000 old Burlington R y. A Lt. 5s outstanding 
(n otsh ow n ln tab le  above) which have been called for payment Oct. 1 1912. 
- E AH M N G S.— For cal. year 1911, gross, $306,519; net, after taxes, 
$141,340; other Inc., $10,428; total inc., $151,768. In 1910, gross, $292,
856; net, after taxes, $117,099.

RO AD .— Owns and operates about 18 H miles of track in Burlington and 
its suburbs. 66 to 85-lb. T rail. 26 motor and 26 trailer pass. cars. 10 
new P-A-\ -E cars are to be purchased.

OFFICERS.— Pres., Geo. H. Hlgbee.— V . 95, p. 678.

B U R L I N G T O N , V T .
BURLINGTON TRACTION CO.— A trolley road. *
In Sept. 1912 details of a new $500,000 bond Issue for acquisition of Ver- 

gennes Pow .Co. and refunding Ac., had not been completed.— V.94, p. 1185. 
STOCK AND BONDS— D ate. Interest. O utstanding. M atu rity .

Stock, $200,000 (par $100).............._ Q-F $200,000 See text.
Win A B Horse R R  1st M,] 1894 6 g J-J 150,000 Jan 1 1914

f  130,000, gold ($500 and/ Not subject to call before maturity.
$1.000) . . . --------------------- cjInterest at Burlington Trust Co., Trustee.

X1 “ lies o f track In city of Burlington. Ralls 50. 
60 and 75-lb. T. Owns 15 b ox  cars, 18 open cars, 2 snow plows.

D ividends.— In 1903 and since, 6%  per year; previously 4 % .
Year end. J u n e  30—  Gross Net Charges D ies. Const. B alance.
1911-12---------------------$122,153 $55,838 $13,401 $12,000 $32,883 def.$2,446
1910-11--------------------- 126,870 50,846 12,991 12,000 5,856 sur. 19,999

OFFICERS.— Pres., Ellas Lyman; V .-P ., Jno. J. Flynn; Treas., W . F . 
Hendee; Sec., C. W . Brownell.— V. 94, p. 1185.

B U T T E , M O N T .
BUTTE ELECTRIC R A IL W A Y .— Trolley.
This company was Incorporated In West Virginia In December 1899 as 

successor to the Butte Consolidated R y ., sold at foreclosure.
STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .

Stock $1,000,000 (par $100)..............  At-N $1,000,000 Oct’06, 2 %
1st M, $700,000, gold. $1,000/ 1900 5 g M-S 700,000 Mch 1 1925

e a c h ...............................- .c * (In t . at Mercantile Tr. Co., Boston, Trustee.
B onds.— May be called for payment on Mch. 1 1915, or on any Interest 

day thereafter. Sinking fund  of 10 % par value of bonds begins Mch. 1 1916.
Dividends.— In 1905, 4% ; in 1906. May, 2% ; O ct., 2 % ; none since to 

Sept. 1912— all earnings going Into construction.
R O AD .— Operates 34 h  miles of track. 56-lb T rails; 62 m otor cars. 
EARNINGS.— Year end. Feb. 28 1911, gross, $441,406; net, $77,534. 
OFFICERS.— Pres., W . A . Clark, Butte; V .-P ., J. R . Wharton; Sec. and 

Treas., J. H . Anderson. 49 Wall St.. N. Y .— V. 72. p . 190.

C A L A I S ,  M E .
CALAIS STREET R A IL W A Y .-A  trolley road.
ORGAN IZATION .— Stock, $100,000; first mortgage, 1898. 5s, J-J. 

$100 000 due July 1 1918.
R EPO RT.— Year ending June 30 1910, gross, $29,661; net, $3,669; 

Interest and taxes, $5,571; deficit, $1,902.
R O AD .— Calais Street Railway, lower wharf to upper bridge, Calais, 4 

miles; St. Stephen Electric St. R y ., Mllltown, N. B ., to St. Stephen, N. B.
3 miles; total, 7 miles. The St. Stephen Electric St. R y. Is a separate 
corporation, but Is owned entirely by the Calais company. 9 cars.

OFFICERS.— Pres., George A. Curran; Sec., Charles F. Pray; Treas. 
and Gen. Mgr., C. W. Young, all of Calais, Me.

C A N T O N , M A S S .
BLUE HILL STREET R Y .—A trolley road.
ORGAN IZATION .— Franchise perpetual.
STOCK AND BONDS—- Date. Interest. Outstanding. M atu rity .

Stock $300,000 ($100).............. ......................... .. $300,000 .....................
First mortgage $500,000 1 1903 5 g A-O 250.000 Oct 1 1923
. gold_______ _____ _________ /Interest at City Trust Co., Boston, Trustee.

"Current liabilities”  June 30 1911________________ 190,364 .....................
Bonds subject to call ns a whole at 115 and Interest on any Interest day. 
EARN INGS.— For 12 mos. ending Deo. 31 1911, gross, $95,284; net. 

$36,820; interest and taxes, $24,039; surplus, $12,781.
R O A D .— Operates 19.5 miles of track Irom Mattapan, where connection 

Is made with the Boston Elevated R y ., to Canton and Stoughton, at which 
latter point It connects wltb the Bristol & Norfolk St. R y. and the 
Bay State St. R y. Standard gauge. 25 cars.

OFFICERS.— Pres., C. II. French: V .-P ., A. S. Pratt; 2d V .-P ., E. J. B. 
Huntoon; Sec., Chester M. Clark; Treas., Henry B. Sawyer; Gen. Mgrs., 
Stone & Webster Mgt. Assn., Boston.— V . 78, p. 1906.

C A P E  M A Y , N . J .
. CAPE MAY DELAWARE BAY & SEWELL’ S POINT RAILROAD.—
A n electric and steam  road.

In  March 1912 Nelson Z .G raves o f Phlla.acquired control. V .9 4 ,p .8 2 6 ,9 8 2 .  
O R G A N I Z A T I O N .— Organized under the general railroad laws of New  

Jersey on Jan. 19 1893 by consolidation of the Delaware B ay & Cape M ay  
R R . (owner of the Cape M ay <5c Sewell’ s Point R R .)  and the Cape M ay <3o 
Schellenger’s Landing R R . Uses electric power for passenger service and  
steam  power for freight.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock paid In (par $ 5 0 )_______________ ____________  $ 1 5 0 ,0 0 0  ______________
First m ort ($ 1 5 0 ,0 0 0 ) . . . c u r . 1893 5 F -A  15 0 ,00 0  F e b . 1 ,1 9 2 3 .
Other debts D e c .31 1 9 10______  _____ ________ . .  3 8 3 ,6 6 4  ______________

In 1894 and 1895 but one Interest paym ent was m ad e, by m u tu al consent 
of bondholders. Interest was reduced to 5 %  for 5 years from  F e b . 1 1 8 9 6 , 
and em alns at 5 % .  Trustee Is N . J . Trust and S . D . C o ., C am den , N . J .

H O A D .— Operates 6 .2 9  miles of track extending to Cape M ay  Point and 
Sewell’s Point along the beach front through city of Cape M ay.

E A R N IN G S .— For year ending D ec. 31 1910 , gross, $ 2 2 ,2 2 8 ; expenses, 
$ 3 4 ,4 2 1 ; def. from  oper., $ 1 2 ,1 9 3 ; In t., taxes, & c ., $ 1 4 ,8 7 4 ; to ta l deficit, 
$ 2 7 ,0 6 7 .

O F F IC E R S .— Pres., Nelson Z . Graves, P hiladelphia.— V . 72 , p . 53 2 ; 
V . 94 , p . 82 6 , 9 8 2 . ___________ _____________

C E D A R  R A P I D S ,  I O W A .
IOWA RAILWAY & LIGHT CO.
O R G A N I Z A T I O N .— Is a rc-lncorp. In 1912 of the Cedar R apids <3c Iow a  

C ity  R y . & L t. Co. and has acquired the properties form erly ow ned by Jhe 
follow in g com panies:
B oone Electric Co. | M arshalltown L t ., Power & R y . Co
Cedar R apids & Iow a C ity R y .&  L t . Perry E l. L t . ,  P ow . & H ea t. Co.

C o. I T am a & Toledo Electric Pow er Co.
Marlon Light, H eat & Power C o. |Tam a & T oledo R y . Co.
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Owns and operates entire electric light and power properties In Cedar : 
Rapids, .Marshalltown, Boone, Marlon, Perry, Tama and Toledo; inter
urban road between Cedar Rapids and Iowa City; the local street railways In 
Marshalltown, Boone, Tama and Toledo; the gas plant In Marshalltown and 
the heating properties In Cedar Rapids, Boone, Marion and Perry. Inter
urban road is on private right-of-way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common 53,000,000_____________________ ________ 51,700,000 ................ ..
Pref 53,000,000 7%  cum ................__ __ _ . 1,000,000 ____  ____
1st & ref mtge 510,000,000 g\ 1912 5 M-S 1,087,000 Sept 1 1937

($500 & 51,000)......... ......c*/IIarris Tr. & Sav. Bit., Chicago, trustee.
Ccd. Rap. & Iowa City It & L) 1903 5 g J -D  1,313,000 June 1 1923

1st M 52,000,000 gold (5 1 ,-Illinois Tr. & Sav. Bk., Chicago, co-trustee.
000)................................... _c*J Int. at Harris Tr. & Sav. Bk., Chicago.
Bonds.— Of remaining 1st & ref. bonds, 51,313,000 are reserved for prior 

lien and 57,000,000 are for extensions and additions at 80% of cost for ac
quisitions, &c., under certain restrictions. Subject to call on any Int. date 
on or after Sept. 1 1915 at 103 and Int. Sink. fd. 1% perann. of bonds out. 
beginning Mch. 1 1916 to 1921; 1922 to 1926, 2% ; 1927 to 1931, 3% . To 
be used for redemption of bonds or for extens. and betterm ’ts. V. 95, 
p. 750.

On Ced. Rap. & Iowa City R y. & Lt. 1st M. a sinking fund began April 
1 1908 and bonds are subject to call on or after June 1 1913 at 107 A & Int. 
See V. 77, p. 2279.

EARNINGS.— Of combined properties for year ending July 31 1912 
(earns, o f one small property partly estimated), gross, $877,896; net, after 
oper. exp., taxes, main, and renewals, 5317,444; Int., 5150,000; bal., 
$167,444.

ROAD.— Operates an lnterurban road 27 'A miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids and Iowa City; 
also local street railways In Marshalltown, Boone, Tama and Toledo. An 
extension from Cedar Rapids east to Mt. Vernon, 15 miles, Is under con
struction. A 4,500 h. p. turbo-generator is being Installed; when com
pleted company will have an installed capacity of 15,000 h. p.

OFFICERS.— Pres., William G. Dows.— V. 95, p. 750.

C E D A R B U R G , W I S .
M ILW AUKEE NORTHERN RY .— An electric road. 
ORGAN IZATION .— Incorporated In Wisconsin In 1905. Operates ln

terurban system entirely on private right of way. Franchise In Milwaukee
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She
boygan R y. & Electric Co. under perpetual contract.

STOCK AND BONDS.— Date.
Stock, common, 5 1 ,0 0 0 ,0 0 0 - .____
1st pref., 5400,000 6% c u m . . ____
2d pref., $600,0008% n on -cu m ____
1st mtge. $4,000,000 gold / 1911

Interest. Outstanding. Maturity.
.................  51,000,000 ___________

M-S 400,000 M ch.’ 12,3%
M-S 600,000 M ch.'12,3%

5 A -0  1,340,000 April 1 1931
($500 and $1,000)------------o\Int. at First Sav. & Tr. Co., MIlw., trustee.
Bonds.— Of remaining bonds, $160,000 may be Issued only when net earn

ings are twice Int. charges, Incl. bonds to be Issued, and $2,500,000 at no- 
exeeedlng 75% of cost of extensions, additions. &c., under the same limit 
tatlon. Subj. to call at 105 and Int. V. 92, p. 725.

Dividends.— Initial dlvs., 3 % , paid on 1st and 2d pref. Sept. 1911. In 
1912, Mch., 3% .

EARN INGS.—'For year ending July 31 1912, gross, $316,781; not,
after taxes, &c., 5139,448; Int., $67,000; surplus, $72,448.

R O A D .— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where It forks, one branch extending to Sheboygan via Port Washing
ton and the other to Fond du Lac. Operates 69 miles of track, Including 
6 A  miles In Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
The Fond du Lac Division It Is planned to complete as far as West Bend In 
1913. Is double-tracking line between Milwaukee and Cedarsburg, 6.04 
miles completed. Gauge, 4 ft. 8 'A In. 70-lb. T rail.

OFFICERS.— Pres., W m. A . Comstock; V .-P . and Gen. Mgr., F. W . 
Walker; Sec. and Treas., Henry A . Halgh.— V. 85, p. 601; V. 92, p. 725.

C H A M B E R S B U R G , P A .
C H A M B E R S B U R Q  & G E T T Y S B U R G  E L E C T R IC  R Y .
O R GAN IZATION .— Incorporated In Pennsylvania Dec. 4 1900.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $225,000 ($ 5 0 )______________  __________  $225,000 ................
1st mtge. 5225,000 ($1,000)/ 1903 5 M-N 225,000 May 1 1933

not red. no sinking fu n d .c* / Int. at Northampton Tr. Co., Easton, trustee
EARN ING S.— For year ending Dec. 31 1911, gross, 542,253; net, $3,095; 

other Income, $2,083; charges and taxes, $13,085; deficit. 57,907.
R O A D .— Operates 13.25 miles of track between Chambcrsburg, Stou 

ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 2 A  In.

OFFICERS.— Pres., M. C Kennedy; Sec. and Treas., W . L. Ritchey; 
Aud.. C. M. Davidson; Supt., D. B. Fretz.

C H A M P A I G N , I L L .
IL L IN O IS  T R A C T IO N  C O .— (See Map on page 25.)
O R GAN IZATION .— Incorporated in Maine on May 13 1904 and con- 

trol3 the following companies:
Bloomington Decatur & Champ. R R .
Bloomington & Normal R y. & Lt.Co.
Danville A Eastern Illinois R y.
Danville & Southeastern R y. Co.
Danville Street Railway & Light Co.
Danville Urbana & Champaign R y.
Decatur Railway & Light Co.
Des Moines Electric Co..
Illinois Central Traction Co.
Jacksonville Railway & Light Co.
Madison County Light & Power Co.

In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice, 111., and St. Louis, Mo. This 
bridge was opened to traffic In Nov. 1910 and, with terminals In St. Louis, 
represents an Investment of over S6,000,000. V. 92, p .  259. On July 1 
1911 began running express trains between St. Louis and Peoria, 174 miles, 
with only two stops— at Springlleld and Lincoln— the running time to be 
5 A  hours, or about 32 miles an hour (V. 93, p. 44). it  was also reported 
In Aug. 1911 that the company had opened offices In Chicago with the 
purpose of securing freight from points between Chicago and St. Louis, 
though company has as yet no direct entrance Into Chicago. V. 93, p. 527.

On Dec. 31 1911 the bonded Indebtedness of the properties controlled 
was $36,632,500.

STOCK AND BONDS— Date. Interest. Outstanding Last Die
Common $10,000,000 ($100)..................................  $9,969,000
Pref 6% cum $6,000,000 ($100) - Q-J 5,927.400 See text.

Stock.— Additional preferred stock can only be Issued when net earnings 
are equal to 9 % on preferred stock out and the amount proposed to be 
Issued. Preferred stock Is listed on Montreal Stock Exchange. 

Dividends’.— 6 %  per annum Is being paid on the preferred stock. 
R EPO RT.— For cal. years. Report for 1911 In V. 95, p. 172.
Gross Earnings—

lnterurban__________________________
Local street railway_________________
G as______________ _____ _____________
Electric light and power____________
Steam heating___________  __________
Miscellaneous_____

1911.
$2,864,793

1,950,880
383,324

1,473,938
197,737
31,548

1910.
$2,440,592

1,896,587
357,315

1,322,581
174,822
26,141

1909.
$1,980,779

1,754,893
293,072

1,161,128
166,000

7,511
Total gross earnings..... .....................

Operating expenses_________________
General and overhead expenses_____
T a x e s_______ ________________  _

$6,902,220
.$3,867,869

83,700
182,071

$6,218,038
$3,441,100

58,596
165,932

55,363,383
$2,874,340

43,150
146,001

Total operating expenses__________ 54,133,640 $3,665,628 $3,063,491
Net earnings_____________________ 52,768,580 $2,552,410 $2,299,892

Peoria Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springlleld & Peoria RR 
Springlleld & Northeastern Trac. Co. 
Topeka Edison Co.
Topeka Railway Co.
Urbana & Champaign Railway. Gas 

& Electric Co.
Urbana Light, Heat & Power Co.

Gross Earnings—  1911. 1910. 1909.
Less net earnings of Des Moines and 

Topeka properties prior to purchase ................ $54,183 $372,628
52,768,580 $2,498,227 $1,927,264

Interest, &C......... .................................. .. $1,885,221 $1,536,687 $1,258,051
Dividends on preferred......................... 318,276 273,286 259,146

$2,203,497 $1,809,973 $1,517,197
Surplus................................. ................. $565,083 $688,254 $410,067
During 1911 $1,012,864 was expended for malnt., renewals & betterm ’ts.
ROAD.— The lnterurban lines comprise 459.13 miles of track; city lines 

comprise 169.60 miles of track; total of all lines, 628.73 miles. lnterurban 
lines have 150 passenger, 128 express and 600 freight cars; city  lines have 
210 motor cars and 149 others; 4 central power stations and 40 sub-stations.

OFFICERS.— Pres., W . B. McKinley, Champaign; V .-P . and Gen. Mgr., 
H. E. Chubbuck, Peoria; V .-P . and Treas., Geo. M. Mattis, Champaign; 
Sec., T . B. Macauley, M ontreal— V. 88, p. 295, 374, 451, 564, 1369; V. 89, 
p. 225, 721; V. 90, p. 303, 559: V. 91, p. 38, 211, 589. 1328; V. 92, p. 461, 
881, 1032, 1239; V. 93, p. 44, 527, 666, 1462; V. 04, p. 911, 982; V. 95,p .172.

L O C A L  ST R E E T  R A I L W A Y S .
(1) Bloom ington & Normal R ailw ay &  Light Co.
ORGANIZATION.— Incorporated In Illinois on Feb. 23 1906 as a con

solidation of the Bloomington & Normal R y ., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business In Bloomington 
and Normal and operates hot water and steam heating system In Bloom
ington. Principal railway /ranchise In Bloomington expires In 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. Railway franchises In Normal that are not perpetual 
expire in 1922. Principal lighting franchises are perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com. stock, $600,000 (5100)..................................  $600,000 ....................
Pref. stock, $300,000 6 % .......  ...................... .. 300,000 .....................
1st and gen mtge $3,500,0001 1911 5 J-J 783,000 Jan 1 1928

gold ($1,000)--------------c*& rj Illinois Tr. & Sav. B k., Chic., trustee.
B & N R E & H 1st mtge,) 1902 5 g J-D 557,000 June 1 1927

$600,000 ($1,000) g, s f . c ' / I n t .  at 111. Tr. & Sav. B k., Chicago, Trustee.
Bonds.— Of the $3,500,000 1st and gen. mtge. bonds, $600,000 are re* 

served for prior Hens and $2,117,000 for extensions and impts. under care
ful restrictions. Are guar. prin. and Int. and s. f. by 111. Trac. Co. Int. 
In N. Y . or Chicago. Callable as a whole or In part for s. f. at 102 A  and 
lilt, on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919; 
2%  1920 to 1928. V. 93, p. 665. The R y., Elec. & Heating Co. bonds are 
subject to call at 110 and Int. Sink, fd ., $10,000 annually, began June 
1908; $43,000 are In sink. fund.

EARNINGS.— For year end. Dec. 31 1910, gross, 5343,359; net, after 
taxes, 5168,231; interest, $67,155; balance, $101,076. In 1909, gross. 
$324,805; net after taxes, $157,784; int., $63,908: balance, $93,876.

RO A D .— Operates 18.25 miles of track In, around and between Bloom
ington and Normal. Ralls 70 and 72-lb. Has 42 pass, and 6 mtsc. cars.—  
V. 93, p. 665.

(2) St. Louis Electric Terminal R ailw ay Co.
Owns extensive freight and passenger terminal stations costing about 

$5,000,000; also valuable real estate and a 50-year franchise giving the Illi
nois Trac. an outlet In St. Louis. Also owns the Citizens’ R y. Co. of Venice, 
which operates 4.88 miles of street railway In Madison, Granite City and 
Venice. V. 91, p. 1769.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 
Common 51,000,000 ........... .. All owned by  Illinois Traction Co.
Preferred 5 % . ..............’  " _______  $1,000,000 ......... ......
1st M (temporary) 53,500,000) 1909 3-5 F-A > 1,724,000 1929

g ($1,000) guar p & I ,. ’ __ /In t. at Merchants’ Bank of Canada,Montreal.
Bonds.— First M. (temp.) bonds are subject to call at par on any Interest 

day. No sinking fund. They are guar., p. & I., by Illinois Traction Co.
(3) Danville Street R ailw ay & Ligh t.
ORGAN IZATION .— Incorporated In Dec. 1899 as a consolidation of all 

the street railway, electric light, gas and steam-heating Interests. Entire 
stock Is owned by Illinois Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $700,000 ($100).............. - ................................... $700,000 ....... ..........
Refunding mortgage $700,000/ 1900 5 g J-J . 682,000 Jan 1 ’ 13 ’23

gold ($1,000).................... c * lln t . at Harris, I'orbes & Co.. N. Y. and Chic.
Danville & Northern mort-j 1904 5 M-S 17,000 Sept 1 1914

gage ($20,000) .................... /Interest at Second Nat. Bank. Danville.
Debenture bonds_______________   5 & 6 %  865,000 1929-30

Bonds.— Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 Inclusive- 
and remainder on Jan. 1 1925:518.000 have been retired. Sinking fund of
56,000 per year began Jan. 1 1910. bonds being drawn (at par and accrued 
Int.) In numerical order, beginning with No. 1. Mortgage trustee Is the 
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125.

COMPANY’S P R O P E R T Y .— The company owns the following: 1. Gas
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys
tem of the city, 16.37 miles of track, nearly all laid In brick pavement, 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Equipped with 50, 60 and 70-lb. Johnson T rails 
with 26 motor cars (General Electric) and 12 others.

OFFICERS.— Same as those for Danville Urbana & Champaign Railway 
Co.— V. 76, p. 1142, 1300.

(4) Decatur R ailw ay & Light C o.
ORGAN IZATION .— Incorporated In Illinois In Dec. 1903 to take over 

the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail
way, gas and electric lighting business and steam-heating plant In Decatur 
and suburbs.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,300,000 ($100)................................................. $1,300,000 .......................
Decatur Gas & Electric Co/ 1899 5 M-N 255.000 Sec text

first mortgage____________ lin t , at Merch. L. & Tr. Co., Chic., Trustee.
Decatur Gas & Elec Co 2d MJ 1899 5 J-J 90,000 Jan 11930

$400,000(5300,000 reserved/Interest at Merchants’ Loan & Trust Co., 
for above) ($ l ,000) gold . - )  Chicago. Trustee.

Dec Trac & Elec 1st M $300,-/ 1900 5 J-J 212,000 Jan. 1 1921
000 ($500* $1,000 each) .c*1 Int. at Illinois Tr. & Sav. Bk.. Chic., Trustee 

Dec Ry & Lt Co lst& C onsM j 1903 5 g J-D 743,000 Dec. 1 1933
$1,300,000 gold ($1,000) .c*t Int. City Tr. Co.. B ost ..T r .. & agency InN.Y 

Dec Ry & Lt gen m ortgage,/ 1910 5 J-D 603,000 Dec. 1 1933
$1,000,000 (S I,0 0 0 ) ............) Montreal Trust Co., Montreal, Can., trustee.
Bonds.— $557,000 Decatur Railway & Light Co. first and consols, are re

served to retire an equal amount of prior liens as above. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds. Is to be Invested In the bonds. Amount outstanding Includes 
$38,000 bonds held In sinking fund. These bonds are subject to call at 
107 A  and Int. on any Interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter In numerical order. 
These bonds are subject to call at 105 and Interest. The second mtge. 
bonds of the Decatur Gas & Electric Co. are redeemable at any time 
at 105 and Int., but there Is no sinking fund on these bonds. General mtge. 
bonds are red. at 102 A  and Int. on any Int. period. Remaining bonds arc 
reserved for extensions. Int. payable at agency of Merch. Bk. of Can., 
N. Y .They are unconditionally guar., p. & 1., by end., by 111 Trac. Co" 
V. 91, p. 38.

EARN INGS.— Calendar year 1910, gross, $482,877 net, after taxes, 
$217,453. In 1909, gross, $388,358; net, after taxes, $186,011.

R O A D .— Operates about 15 miles standard-gauge road In Decatur and 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.— V. 91, p. 38; 
V. 92, p. 322.
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(5) Jacksonville  R y . & L ight Co.
O R G A N IZ A T IO N .— Incorporated  In Maine In D ec. 1005 and Is a c o n 

solidation  o f  the Jacksonville R y . Co. and the Jacksonville Gas L igh t & 
Coke C o. Franchise perpetual.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
s to c k , $500,000 ($100 )............._ ................................. $500,000 ......................
Jack  R y  & Lt 1st con  m tg e ,] 1006 5 g J-J 573,000 Jan 1 1031

$1,000 0 0 0 ,g u ,g  ($ l,0 0 0 )c* f  Central Trust C o., C h icago, Trustee.
Jacksonv Gas Light & Cokel _ 5 J-J 165,000 Jan 1 1031

C o 1st m tge------------------------ J ln t. at M erchants’ Loan  & T r. C o ., C h icago.
Bonds.— O f the $1,000,000 1st consols, $165,000 are reserved fo r  prior 

liens. A re  guar., p. & 1., b y  111. T rac. Co. 2 %  o f  bonds ou t Is payable
a n n u a lly  to  a sink. fd. A re sub j. to  call on  any Int. date at 105. Tnt. a t
M erchants’ Bank o f  Can., N . Y . $10,000 Jack . Gas L. & C. retired.

R O A D .— Operates abou t 7.65 m iles o f  track and also does electric lighting 
and gas business In Jacksonville . 14 m otor cars and  0 others.

(6) Peoria R ailw ay C o.— A  tro lley  road .
O R G A N IZ A T IO N .— Incorporated  under general railroad laws o f Illinois 

In 1006 and Is successor to  tne Central R ailw ay C o. H as acqu ired , owns 
and controls all street railw ay lines In Peoria an d  ou tly in g  suburbs of 
A v ery v llle , P eoria H eights and East Peoria . T h e  entire stock  Is controlled  
b y  the Illinois Traction  Co. N . VV. H alsey & C o ., N ew  Y ork  and Chicago, 
offered the 1st and ref. bonds for sale. V . 80, p . 42.

Favorable Decision—  On O ct. 26 1011 the 111. State Suprem e C ou rt, re
versing the Circuit C ourt, held  that the C ity  Councils cou ld  n ot grant a 
franchise to  the Peoria R y . T erm . Co. over streets to  w hich the Peoria R y . 
a lready  held a franchise. V . 03, p . 1535.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock  $ 1 ,0 0 0 ,0 0 0 ...................................... ...............  $1 ,000,000 -------------------
Central R y  first m ortgage] 1805 5 g A-O  570,000 April 1 1015

$750,000 gold  ($ 1,000) . - c * l l n t .  a t N ew  Y ork  Trust C o., N . Y . ,  trustee. 
First & ref m tge $3 ,600 ,000 ] 1006 5 g F -A  2,275,000 See text

gold  ($ 1 ,0 0 0 )____________ c* /In te re s t  payable In N ew  Y ork.
General m ortg age--------------------- 1000 5 %  630,000 1026

Bonds.— Of the $3,600,000 first and ref. bonds, $570,000 are reserved to 
retire prior liens and $530,000 for  additions and Im provem ents a t 75%  o f 
cost: $225,000 have been retired. T h ey  are guar., p . & 1., b y  endorsem ent 
b y  Illinois T rac. C o. This guaranty is a prior obligation  to  the stock  of the 
111. T ra c . Co. The bonds are secured b y  the first m tge. upon all the proper 
ties and franchises o f the Peoria R y . C o ., now  ow ned or hereafter acquired, 
su b ject on ly  to  the $570,000 underlying bonds o f the Central R y . Co. The 
trustee Is the Illinois Trust & Savings Bank, Chicago, 111. The bonds 
e x p ire  on  F e b .l  as fo llow s : $25,000 In 1908, $30,000 In 1000, $35,000 In 
1910, $55,000 In 1911, $60,000 In 1912, $65,000 In 1913, $70,000 In 1914, 
$75,000 in 1015, $80,000 In 1916, $85,000 In 1017, $95,000 In 1018, $100,000 
In 1919, $105,000 In 1020, $110,000 In 1921, $115,000 In 1922, $120,000 In 
1923, $125,000 In 1924, $130,000 In 1925, and the rem aining $750,000 In 
1926. T h ey  are su b ject to  call on any  Interest date a*- 105 and Interest. 
See V . 83, p . 38, 436; V . 89. p. 42; V . 90. p . 560.

E A R N IN G S  for  calendar years;
Year—  Gross. Net (aft. taxes). Depr’n. Bond Int. Bal., Sur.
1 9 1 0 . ............. $685,761 $293,645 _______ $139,346 $154,299
1909   642,669 302,830 $29,910 168,158 104,762

R O A D .— Owns and operates 52 miles of standard-gauge track , 90 m otor 
oars, 40 other cars. Also owns valuable property  near the centre o f city  
and considerable other real estate, Including several am usem ent parks, 
estim ated to  bo w orth $500,000.— V. 90, p . 560; V . 02, p . 1500; V . 93, p . 
1535.
. (7) Topeka R a ilw ay Co.

O n M oh. 1 1910 Illinois Trao. C o. purchased road .
O R G A N IZ A T IO N .— Incorporated  under general railw ay laws o f  K an

sas In 1892: In 1903 absorbed the V ln ew ood  Park R y . and m ade a new  m tge. 
fo r  $1,250,000 . On June 4 1903 obta in ed  a new  30-year franchise, running 
from  that date, w ith the provision  that 5400,000 be expend ed  w ithin 3 years 
on  the system . A lso has secured franchises In perpetu ity  on  cou n ty  roads 
n ow  occu p ied , w ith privilege o f hauling freight. C ity agrees never to 
redu ce  rates to  where com p a n y  will earn less than 10%  on  s to ck . The 
c ity  is to receive 10%  o f earnings rem aining after 10%  has been earned. 
U pon  expiration  o f  franchise c ity  has the right to  acqu ire  the p rop erty , but 
n ot before . V . 76, p . 866, 1302.

K ansas R y . & L ight Co. (hold ing com p an y ) has $1 ,448,000 tem porary 
bon d s ou t, due 1935. V . 92, p . 1243.

ST O C K  A N D  B O N D S—  Date Interest. Outstanding. Maturity
S tock , $1,250,000 ($100) _______ $1,250,000 f .p ...................
1st m tg, $1 ,250 ,000 , gold  1904 5 g J-J 1.190,000 Jan 119 3 0

($1,000) ................................c*  J ln t . at C on t, & C om m . T r .& S .B k .,C h l., trus.
Bonds.— R em ain ing bonds are reserved for  8 0 %  o f cost o f  new  power 

house and for  betterm ents and additions. F ifteen bonds per annum , be
ginning w ith N o. 1, can be called at 105 and interest until Jan . 1 1915, when 
entire issue Is subject to  call at that price. $45,000 have been retired . A 
s . f . began Jan . 1 1910, which Is sufficient to  retire $15,000 per ann . at 
105 and  Interest.

R O A D .— O wns 33 m . o f  tro lley : 70, 75 and 80-lb . rail. O perates 30 cars 
O F F IC E R S .— Pres., W . B . M cK in ley , C ham paign, 111.; V .-P .,  Chas. 

Z llly , Cham paign; S ec ., E . A . M acN u tt, M ontreal; T reas., G .M . M attls.—  
V . 81 , p . 728; V . 82, p. 101; V . 90, p. 915, 978.

(8) U rbana & Cham paign R a ilw ay, (las & Electric C o. 
O R G A N IZ A T IO N .— A consolidation  In 1897 o f  U rbana & Cham paign

E lectric S treet., Cham paign E lectric L ight & P ow er, Cham paign & Urbana 
Gas L ight & Coke and W est End Park com panies. Owns perpetual ga» 
and steam  charter. The underlying railroad charter Is also perpetual. 
Franchise In 1901 extended for 20 years

S T O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity
S tock  $500,000..................................................... ................  $500,000 ..................
U & C R y , G & E M $250,000) 1897 5 g J -D  146,000 June 1 1917

gold  sink fund $8,000 y r ly [ ln t  at Illinois T r . & Sav . Bank, C h ic., T ru s .. 
June 1 190 0 & a ft($ l,0 0 0 )c*J  or at Chase N ational Bank, New Y ork  City 

O onsolldated m ortgage $50 0 ,-j  1899 5 g J J  354,000 July  1 1929
000 ($1,000) g o ld ..................c l l n t .  P ortland T r . O o .. P ortland . M e., T rust.

D ebenture bon d s____________________    5 & 6 %  521,000 1929 & 1930
Bonds.— O f the new Issue o f  $500,000, su fficien t are reserved to  retire first 

m ortgage bonds. The bonds are su b ject to call on  an y  Interest date  at 105 
R O A D .— O perates 10 miles o f  track In and betw een Cham paign and 

U rbana. Has 20 m otor cars and 8 others.
IN T E R U R B A N  R O A D S.

(9) B loom ington  D ecatur & Cham paign R R .
O R G A N IZ A T IO N .— Incorporated  In Illinois on  N o v . 29 1910 as a con 

solidation  o f the C hicago B loom ington  & D ecatur R y . and S t. Louis D ecatur 
& Cham paign R y . O perates on  private right o f w ay except through oltles 
and tow ns (8 mlies) where franchises extend  to  or beyon d  1953.

S T O C K  A N D  B O N D S—  Date Interest. Ou.standing. Maturity.
C om m on $3 ,000 ,000_________________  ________  $3,000,000 ____________
Preferred 5 % ______________________ _______________  525,000
1st & ref m tge $15,000,000 g] 1910 5 g  M -N  1.500,000 N ov  1 1940

($1,000 coup  & $1,000 o r fln te re s t  at Illinois T rust & Savings Bank.
m ultiples reg.) gu p& i.o*& r*J C h ic., Trustee, or Chase N at. Bank, N . Y .

G eneral m ortg age...................... /  1910 5 M -N  914,000 1940
■ (Central Trust Co. o f  Illinois, trustee.
Stock.— O f the $525,000 pref. stock  ou t. $300,000 Is Series “ A ”  and 

$225,000 Is Series " B . ”
Bonds.— O f the $13,500,000 “ 1st & re f.”  bond s reserved for various 

purposes, $6 ,853,000 are reserved for acquisitions o f  tw o connectin g Inter
urban roads (D anville U rbana & Cham paign and Illinois Centra1 T rac
t io n ), $914,000 to  redeem  the general m ortgage bon d s, $472,000 to  replace 
general m ortg a ge■ bonds Issued In the future, and $5,261,000 f o r  80%  
o f  cash cost o f additions and Im provem ents. These $5,261,000 bonds, 
exceptin g  $500,000 (Issuable at any tim e for 8 0 %  o f cost o f  additions 
and Im provem ents) can  be Issued on ly  when the preceding 12 m onths’ gross 
earnings have equaled 5 tim es and net earnings 1 J4 tim es the Interest charge 
on  all bond s outstanding and those proposed  to  be  Issued. Bonds are un
con d ition a lly  guar., p . & I., b y  Illinois T rao. Co. T h ey  are redeem able at 
105 on  any Int. date. V . 92, p . 259. In t. on  gen . m tge. bonds Is payable  
at o ffice  o f M erchants’ Bank o f  Canada, N ew Y ork .

R O A D .— Owns and operates 97 miles o f track (89 m iles, main line; 8 
miles sidings) extending from  B loom ington  through D ecatur to  Cham paign 
and U rbana. 60 and 70-lb . rails. Standard gauge. 145 cars and 2 lo co 
m otives.

E A R N IN G S .— F or 12 m os. ending D ec. 31 1910, gross, $415,484; net, 
aftei' taxes, $154,331; Int., $132,937; b a l., $21 ,394 . In  1909, gross 
$361,816; net, $128,321. V . 92, p . 185, 259.

(10) D anville U rbana & Cham paign R y .
O R G A N IZ A T IO N .— Incorporated  In Illinois under the railroad law  on  

July 28 1902. O wns the D anville P a xton  & N orthern R y .  M ostly  private 
right o f  w ay .

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
Stock  $2 ,000,000.................... ...............................................$2 ,000,000 ..........................
First m ortgage $2,000,000) 1903 5 g M-S 2,000,000 M ch. 1 1923

gold  ($1,000) guaranteed [In terest at A gen cy  o f Bank o f  M ontreal, N .Y .
c * -----------------------------------------j N orthern Trust C o., C h icago, Trustee.

Second m ortgage $500 ,000 / 1905 6 g J-J 392,000 See tex t .
gold  ($1,000) s e r ia l -------c * ]I n t .  a t A g en cy  M erchants’ Bk. o f  C an., N . Y .

General m ortgage b on d s ............... .. 6 %  430,000 .......................
Bonds.— The first 5s have no sink, fd .,  but are su b j. to  call on  an y  Int. date 

upon 8 weeks’ notice at 105 & Int. The bonds are guar., p . & 1., by  en d . b y  
D anv. St. R y . & L t. Co. and U rbana & Cham paign R y .,  Gas & E lec. C o. 
V. 81, p 264. The 2d 6s m ature $50,000 on  Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. The $50,000 due on  Jan . 1 1908 and $50,000 due Jan . 1 
1909, as well as $42,000 o f the $50,000 due Jan . 1 1911, w ere ex ten ded . 
$108,000 have been retired. T h ey  are su b ject to call a t par on  30 d a y s ’ 
notice. A re guar., p . & I., b y  111. T rao. C o. Trustees are M ontreal T r . & 
D ep. Co. and T h os. F ysllc.

R O A D .— Operates 70.1 miles o f track  over private right o f w ay, connect
ing the cities o f D anville , U rbana and Cham paign, w ith branches from  D an
ville to  G eorgetow n and R idge Farm ; D anville to  Catlln and O gden to 
H om er. 70-lb . rails. H as 22 m otor cars, 10 electric and steam  lo com o
tives and 86 trail cars.

O F F IC E R S .— Pres . W . B . M cK in ley ; S ec., E . A . M acN utt; T reas ., 
G eo. M. M attls.— V . 81. p . 264; V . 83, p . 435; V . 84. p . 338; V . 88, p . 563 

i l l )  Illinois Central Traction  C o.— A  trolley road .
O R G A N IZ A T IO N .— Incorporated In Illinois In 1903 under general 

railroad laws. M ostly  private right o f  w ay.
STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k .................... ............................................ $1 ,100 ,000  ____________
1st m tge, $2,000,000 ($ 1 ,-]  1903 5 g J -D  1,469,000 D ec 1 1933

000) gold, guar.................c*JInterest at C ity Trust C o ., B oston , Trustee.
Tem porary general m o r t g a g e -____  5 & 6 570,000 1929 & 1931

Bonds.— Are sub ject to  call on any Interest date on 60 d a ys ’ n o tice  at 
1 0 7 and Int. Are guaranteed, p . and 1., b y  Illinois T raction  C o. V . 82, 
p. 804. A  sinking fund o f  1 0 %  o f net earnings becam e operative  D ec. 1
1908. but not to  be less than 1 %  o f bouds outstanding.

R O A D .— O perates 45.5  miles o f  track from  D ecatur to  Springfield, w ith 
an extension from  B uffalo to  M echanlcsburg; 70 -lb . rails. H as 11 m otor 
oars and 20 trailers.

O F F IC E R S .— Pres., W . B . M cK inley ; S ec., E . A . M acN utt; Treas., G eo.
M. Mattls; G en. M gr., M. E . C h ubbuck . V . 82, p . 804; V . 84, p . 339.

(12* Illinois W estern R a ilw ay C o.
Capital stock , $500,000, all ow ned b y  111. T raot. C o. Is building 35 miles 

of road from  Springfield to  Jacksonville , 111. W ork  has been d iscontinued 
(Sept. 1912) for the present.

(13) St. Louis Springfield & Peoria R R .
O R G A N IZ A T IO N .— Incorporated  In Illinois D eo. 1 1909 as a consolida

tion o f  the St. Louis & Springfield R y .,  the St. Lou is & Staunton  R y . the 
T rl-C lty  T rac. C o.and the S t. Lou is A N ortheastern R y . O perates on
private right o f  w ay except through cities and tow ns (about 17 m iles), whero 
franchises extend to  or  beyon d  1053. In  1911 acquired the Springfield 
B elt R y .

In 1912 acquired the P eoria L incoln  & Sprlngf. R y . C o., the P eoria B loom . 
& Cham paign T rac. C o. and the Term inal P ow er Co. A lso leases fo r  40 
years from  1912 the Springfield & N ortheastern Trao. Co.

Has long-tim e contracts for  use o f  bridge and terminals o f S t. Louis E lec
tric Bridge Co. and St. Lou is E lectric Term inal R y .,  enabling It to  operate 
d irectly  Into St. Lou is.

STO C K  A N D  B O N D S . Date. Interest. Outstanding. Maturity.
Com m on $5,450,000 ($100) ____  ___________ $5,450,000 ______________
Pref. $2,400,000 ($100) 5 % . .   .............................. 2 ,275,000 .......... ............
1st & ref m tge $15 ,000 ,000 g) 1909 5 J -D  3,195,000 Deo 1 1 9 3 9

($1,000 coup  & $1,000 or  [Illin ois Trust & Sav B k , C h icago, trustee.
m ultiples r e g .)_____ c* &r* J Interest in N ew  Y ork , C hicago or L on d on .

St Louis & Springfield 1st Ml 1903 5 g J -D  451,000 Deo 1 1933
($1,000) s f  gold  gu a r___c* (In terest at C ity T rust C o, B oston , trustee.

St L S o & P  gen M $ 1 5 ,0 0 0 ,0 0 0 ____  5%  3,951,000 1939
Peoria B loom lngton&  Cham l 1906 5 g  M -N  283,000 N ov  1 1936

Trac 1st M $3,000,000 g o ld )In t. at agency M erch. B k . o f  Canada, N . Y .
($1,000) ............................... c 'jC e n tr a l Trust C o., Chicago, Trustee.
Bonds.— O f the $11 ,805 ,000 “ 1st & re f.”  bonds reserved for  various pur

poses, $500,000 are reserved f6r acquisition  o f Springfield & N ortheastern 
T rac., $718,000 to  retire prior liens, $3 ,788,000 to redeem  the general m ort
gage bonds, and $6,799,000 for  8 0 %  o f cash cost o f  additions and Im pts. 
These $6,799,000 bonds, excepting $500,000 (Issuable at any  tim e for 8 0 %  
o f cost o f  additions and Im pts.), can be  Issued on ly  when for the preceding 
12 m onths gross earnings have equaled five tim es and net earnings 1 tim es 
the Interest charge on  all bonds outstanding and those proposed to be issued. 
R edeem able at 105 on  any  int. date. Bonds are uncond itionally  guar., 
p .& l., b y  Illinois T rac. Co. V . 90, p. 304; V . 95, p. 177. St. Louis & Spring
field 1st M . bonds are su b ject to  call on  any  Int. date on  60 d ays ’ n otice  at 
107 H & Int. A re guar., p .& l., b y  111. T rac. C o.; $68,000 o f bonds held In s .f .

Peoria B loom . & Cham . T r. 1st M .bonds are guar., p .& l . ,  b y  111.Trac. Co. 
T h ey are sublect to call on any Interest date at 105 on 30 d ays ’ notice.

E A R N IN G S .— For year ending D ec. 31 1911 (Incl. cos. acquired In 1912), 
gross, $1,196,988; net, after rents & taxes, $338,005; Int. on  $3,913,000 
bonds), $195,650; surplus, $142,355.

R O A D .— E xtends from  Venice, opposite  St. Louis, to  P eoria and B loom 
ington , w ith branch from  Staunton  to IUUsboro. Trackage, 215 miles 
main line, 10 miles belt line, 21 miles sidings; tota l, 246 miles, o f w hich
31.88 are leased. Standard gauge. 475 cars and 5 locom otives.— V . 94, 
p . 1120; V . 95, p . 177, 237.

(a) Springfield & N ortheastern Traction  Co- _
O R G A N IZ A T IO N .— $1,350,000 o f  stock  Is ow ned b y  Illinois T raction  Co 

M ostly private right o f  w ay.
STO C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity 

Stock $1,500,000 ..................................................................$1,500,000 ..........................
1st m tge $1,500,000 ($1,000) f 1906 5 g J -D  800,000 D ec 1 1 0 3 6

g o ld ______________________ c * (I n t .  at agry . M erchants’ Bk o f Canada. N . Y .
I Central Trust Co. o f  Illinois, trustee.

Bonds.— B onds are gu ar., p . & I., by  end. b y  111. Trao. C o. Callable on 
any Int. date on  4 w eeks' notice at 105. N o. sinking fund.

R O A D .— Operates 31.8  miles o f  track , from  Springfield to  L incoln . H as 
27 trail cars. V . 85, p . 655.

O TH ER P R O P E R T IE S . AN D  R O A D S U N D E R  CO N STR U C TIO N . 
(14i Danville Consum ers Coal C o. „
STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k ................................................ All ow ned by Illinois Traction  Co.
First m ortgage, $35,000 g o ld ,/  1904 5 g  M-N $25,000 N ov 1 1924

($ 1 ,0 0 0 ) .......... - ...................- c ]  Int. a t o ffice  o f  W . B . M cK inley. C ham ’n , 111.
Bonds sub ject to  call a t 105 on any  Int. d a y . Sinking fund 2 cents per ton . 

Ross R. M attls, trustee.
(15) D anville & Eastern Illinois R y . _ „
Is bulldlug from  D anville to  Indiana State line, 7 miles, to  connect w ith  

Indiana Interurban roads. 3 miles have been com pleted  A t  Terre H aute 
connection  will be m ade w ith Indiana Interurban roads. In  Sept. 1907 
Increased stock  from  $5,000 to $500,000. V . 85, p . 722. T em porary bonds 
to  the am ount o f $50 ,000 (5 % ) are outstanding, due 1927.

(16) Danville & Southeastern R y . C o. . _
O R G A N IZ A T IO N .— Incorporated In Illinois on  Jan . 14 1909.
STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k ..........  .  A ll ow ned by Illinois T raction  Co.
First m ortgage $100,000 g o ld ,/  1909 5 g J-J $80,000 July 1 1 9 2 9
($1 000) ................. ..............c & r ]In t . at Central Trust C o., C h ic., trustee.

Bonds.— Sub ject to call a t 105 and Int. on  an y  Int. d ate . G uaranteed, 
p. & I., by  Illinois Traction  Co „  ... „

R O A D .— Operates 7 miles o f  road from  D anville C ity lim its to  G rape 
Creek coal d istrict. 70 -lb . rails. „  ,  , m

O F F IC E R S .— Same as those for Illinois Central T raction  Co
(17) Des M oines E lectric Co. , ,
O R G A N IZ A T IO N .— Purchased b y  Illinois Trac. Co. Ju ly  1 1909. First 

m tge. gold 5s, auth. $5,000,000 ($1,000); outstanding. $1,817,000; date, 
1908; due N ov. 1 1938; Int. (M .-N .) at Am er. T r. C o., B oston ; su b ject to 
call after N ov. 1 1914 at 105. S inking fund, 1%  o f bonds, N ov. 1 1914-21; 
1 M %  1926 to 1931; 2 %  1931 to 1937. T h e Des Moines R y . & L t. Co. 
(hold ing co .) has $838,000 (5 %  J-J) tem p, bonds outstanding, duo 1935. t
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(18) M adison C ounty L ight & Pow er Co.
Ib a consolidation In 1006 o f  the Edwardsvllle L ight A Pow er C o. and the 

i Granite C ity-V enice E lectric C o. Supplies light and pow er to  E dw ardsvllle . 
G ranite C ity. Venice and B rook lyn . S tock  all ow ned b y  111. Iractlon . 

ST O C K  A N D  B O N D S .—  Date. Interest. Outstandlno. Maturity
'S to ck  $100 000 ___ ______  ___________  $100,000 --------------- - -
1st m tge j i , 000',66 6 "($Y,000) r 1906 5 g J-D  433,000 D ec 1 1036

co ld  c *( Int at a g c y . M erchants’ Bk. o f Canada. N . Y
....................  ICentral Trust Co. o f  Illinois, trustee.

Bonds.— Guar. p . and I. b y  Illinois T raction  Co. Can be ca lled  on 
four w eeks' n otice  on  any lnt. d a y  at 105. N o sinking fund.

(19) St Louis E lectric Bridge C o . , .
O R G A N IZ A T IO N .— Incorporated  In Jan. 1907. Owns a bridge from

Salisbury S treet, St. Lou is, to  Venice, III. In  April 1909 com pan y In
creased cap ita l stock from  52,500 to  51.000,000 . V . 8 8 , p . 946. S tock  all 

• ow ned b y  Illinois T raction . F or franchise provisions, see V . 85, p. 100. 
■Construction was started In O ct. 1907 and bridge was form ally  opened  on 
N o v . 10 1910.— V. 85, p. 100; V. 88, p. 946; V . 91, p. 1328.

First (tem porary) m tge. gold  (3%  to 5 % ),  auth ., 53,000,000 ($1,000); 
outstanding, 52,542,000 ; date, 1909: due 1929, but su b ject to  call on  any 
lnt. date a t par. In t. (M-S) at M erchants' Bank o f  Canada, M ontreal.

(20) T opeka Edison Co.
O R G A N IZ A T IO N .— On M ch. 1 1910 Illinois T rao. C o. purchased p rop 

erty . O perates electric-light and steam -heat plant In T op eka , K an . Bonds 
au th ., $1,250,000: ou t, 5865,000; dated 1905. due Sept. 1 1930; lnt. (5 % ) 
J .-J . at C ont. A C om m . T r. A Sav . B ank, C h icago, trustee. Sinking fund 
$15,000 per ann um ,payable  D eo. 15.

(21) U rbana L igh t, Heat & P ow er C o. .  .
Controls the e lectric lighting and steam -heating business o f U rbana.

Entire stock  Is ow ned by Illinois T raction  Co
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Stock 5100 ,000 ..................................................................
First m tge 556,000 (5 0 0 )____ o 1903 5 M-N
First consol m tge 5200,000) 1909 5 J-D

Outstanding. 
See text 

532,000 
79,000

See text.
_ See tex t.

7 *1 .0 0 0 ) .. . I I I n - - - ) Central T r . Co. o f  111.. Trustee. In t. In Chlo.
Bonds.— First m ortgage bonds m ature 52,000 to 54,500 annually on 

May I until May 1 1020. 524,000 retired up to S ept. 1912. O f 1st consol, 
m tge. 542,000 are reserved for prior bonds and 579,000 are for  new co n 
struction . Bonds m ature on  March 1 yearly  from  1918 to 1927. They 
are guar, b y  111. T rac. Co. V . 89, p . 167.

O F F IC E R S .— Pres., VV. B . M cK inley; S ec ., E . A . M ac N utt; T reas.. 
G eo. M. M attis: Gen. M gr., M . H . C h ubbuck .— V . 89, p . 167.

W E STE R N  R A IL W A Y S  & LIG H T  CO. .............. .. „  „
Controlled bv same Interests that control the Illinois Iractlon  Co.
O R G A N IZ A T IO N .— Incorporated  March 1907 In Maine, and owns all the 

capital stock  o f the follow ing:
|Jefferson C ity L t ., l i t .  & P ow . Co. 
Q uincy R a ilw ay 
Marseilles W ater A L ight C o. 
N orthern Illinois L ight A T ra c . Co. 
W ich ita  R R . A L ight Co.

A tch ison  R y . L t. & P ow . Co.
Cairo ft St. Louis R y . Co.
Cairo R y . ft Light Co.
Chicago O ttaw a 5s Peoria R y . Co.
Citizens' L tg . Co. o f  La Salle A Peru
G alesburg R a ilw ay A Light Co. I , ..  „  .

W estern R ys & L ight, with the Illinois T raction , will furnish through 
service betw een Chicago and St. Louis w hen Chicago con n ection  Is com  
p leted . V . 90, p. 238.

Lease.— Is leased to  St. L . Springfield & Peoria R R . tor 40 yrs. from l912 , 
STO C K  A N D  B O N D S—  Rate. Outstanding. Dividends.

C om m on ($100) . . . ------------------------------------------  51,521,800 - - - - - - - -
P re f., $2,500,000 ($ 100) cu m __________ 6 Q-J 2,500,000 See text
D ebenture bonds .  ------------------------------------- 781,000 --------------

Stock.— B efore auth . am ount o f pref. stock  can be Increased,surp lusearn- 
Ings a b ove  expenses and lnt. for previous year m ust be equal to 9% on  all 
pref. stock  Issued and to be Issued. V . 90, p. 238.

Dividends have been paid on pref. since organization .
E A R N IN G S .— O f controlled  com panies fo r  calendar years. R ep ort for  

1911 In V. 95, p. 233. In 1911 rev . pass, carried, 22,552,247 , against
21 ,009 ,804  111 1910.

Darnings—
I n te r u r b a n _____________
Street ra ilw ay-----------------
G as_________ ______ ______
E lectric light and pow er 
Steam  heat, w ater, A c _ .

Gross earnings . ____ $2,029,355 $1,679,701 $1,548,414 $1,342,544
T o t . net r ev .a ft .ta x ., &c. 5773,913 5620,119 5591,154 $166,904
Interest on bonds, Ac__ 5474,691 $356,488 $269,427 5247,342
Preferred d iv iden ds____  142,260 134,700 116,987 103,167

1911. 
$373,920 

92 5,105 
310,659 
302,052 

27,619

1910.
$353,198

839,956
210,859
251,878

23,810

1909.
$302,893

781,380
188,857
247,471

27,807

1908.
$252,672

064,910
172,145
239,914

12,902

Balance, surplus_____  $150,962 $128,931 5204,740 5116,395
During 1911 $265,887 was expended for  m aint., renewals and betterm ’ts.
R O A D .— City lines constitu te  93.36 miles of track , Interurban lines co m 

prise 103.02 miles: total o f all lines, 196.38 miles o f  track . C ity lines have 
173 m otor and 52 other cars. Interurban lines h ave  45 m otor and 45 
other cars. On D ec. 31 1911 com panies w ere supplying 798 arc and 119,367 
Incandescent lights. 9,725 gas m eters w ere In uso. 8 pow er houses, w ith 
33 generators; total capacity , 12,340 k . w .

O F F IC E R S .—-Pres., W . B . M cK in ley , Cham paign; V .-P .,  G eo. F . D un
can , P ortland, M e.; V .-P . and Gen. M an ., II. E. C hubbuck , Peoria, 111.: 
S ec .. E . A . M acN utt, M ontreal; T reas., E dw ard W ood m an . Portland , M e.—  
V . 87, p. 814; V . 90, p. 238; V . 94, p. 280; V . 95, p. 233.

(1) A tchison  R a ilw ay , L ight & Pow er C o.
In 1910 con trol o f  com pan y  was acquired by W estern  R y s. & L t. Co. 

V . 90, p . 1553.
O R G A N IZ A T IO N .— Successor In 1895 o f  the A tchison  R y . E lec. L . A P . 

Co. Controls electric railw ay, lighting and gas properties o f  A tchison .
On O ct. 4 1910 shareholders voted  to  Increase stock  from  5900,000, o f 

w hich $400,000 was pref., to  51,500 ,000 . all one class, and to m ake a m tge 
for 51,500,000 , o f  which 5750.000 was Issued Im m ediately to  take up
5400,000 pref. stock , retire prior bon d s, and for  Im provem ents, A c . V . 91. 
p . 1024. 1094. 1628. , „ ............................ ,

In April 1912 the rates for  lighting having been satisfactorily adjusted 
betw een the c ity  and the com pan y, the proposed bond election for  the erec
tion  o f  a m unicipal plant was rescinded. V . 94, p . 982.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , $1,500,000 (51 0 0 )..........................................- —  AAA -----------1A1_
M o rtg a g e ______________________  ____  6 %  $24,000 Ju ly  191o
First m tge 5 1 ,500 ,000_________  1910 5 %  722,000 N ov  1935

R O A D .— O perates 9.84 miles o f  track . 23 cars. Supplies c ity  with 
104 arc lights and 135 Incandsccent lam ps; also 14 .yes for com m ercial 
lighting; 2,557 natural gas m eters In use.— V . 91, p. 1024, 1094, 16 .8 , V . 94, 
p . 982.

(2) Cairo R ailw ay & Light C o .— A  tro lley  road.
O R G A N IZ A T IO N .— Incorporated  on O ct. 5 1908 in Maine, to take over 

the properties o f the Cairo E lec. & Trac. Co. and the Cairo City Gas Co. V . 
88, p. 293, 374. Th e Cairo E lec. A  Trac. was a consolidation  o f the E gypt 
E lectric Co. and the Cairo E lec. L ight A Pow er Co.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , $1,000,000 ($ 1 0 0 )..........  All ow ned by W estern R ys. A L t. Co.
Cairo R v  A Lt M 51,000.000 g .  1908 5 g J-D  $725 000 Dec 1 1938
C E A T  1st m tge. 5150,000 g ) 1903 5 g J-D  150.000 June 1 1923

($500 and 51 ,000 )............... c /I n t .  at Central Trust C o .. Chicago, Trustee.
Cairo C ity Gas Co $75,000 gold  1903 5 g J-D  75,000 June 1 1933

Bonds.— C. E. A T .  bonds sub j. to  call on any  Int. date after tOyrs. at 105.
R O A D .— O perates 9 miles o f  track in Cairo, together with the electric 

lighting and pow er plant. 24 cars. Furnishes c ity  with 119 arc and 196 
Incandescent ligh ts; also supplies 40 com m ercial arcs.— V . 88, p . 293, 374.

(3) Cairo & St. Louis R y .
In  latter part o f  1909 W estern R y s. & L t. C o. acquired control.
O R G A N IZ A T IO N .— Incorporated  In Illinois O ct. 1908 to con stru ct a 

lino from  Cairo to  East St. Lou is. H as a 50-yr. franchise in Cairo, M ound 
C ity  and M ounds.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , 5100,000.............................. - .............................. $ 100,000 .......................
First m ort. $250,000 gold cA r?  1908 5 g M-N 250,000 N ov  1 1938

1 Portland (Me.) Tr.C o.,trus.,& F. I). L u n t.P ortl’d
Bonds.— Coupon bonds are In 51.000 pieces and registered In any  desired 

a m ou n t. In t. at Portland (M e.) T r. C o. N o s. f . and not su b ject to  call.

R O A D .— 11.37 miles o f track com pleted  and In operation ; 8 cars.— V  
88, p . 293.

(4) G alesburg R a ilw ay & L ight.
O R G A N IZ A T IO N .— In corporated  In M aine In 19*4, and Is a con solida 

tion o f  the G alesburg E lectric M otor & P ow er C o. and the G alesburg Gas
A EL L t. Co. Franchises expire In 1920. In  1910 a new gas franchise was 
granted for  30 years.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock  $1,500,000 (51 0 0 )..................................... ................  51.000,000 ............. .........
New m ortgage 51 ,500 ,000 / 1904 5 g J-J 1,150,000 July  1 1 9 3 4

gold  (5 1 ,0 0 0 )---------------------c )  In t. at Portland  T r . C o ., Portland , M e.,T rus.
G alesburg Gas & E lec Lt first/ 1899 5 g  A -O  350,000 April 1 1919

m tge $350,000 ($ 1 ,0 0 0 ) .. c ( I n t .  at P ortland T r. C o ., P ortland , M e..Trus 
Bonds.— T h e new $1,500,000 Issue Is su b ject to  call on an y  Interest date 

at 105 and Interest; no sinking fund; $350,000 are reserved fo r  the prior 
liens.

R O A D .— H as 17.57 miles o f  track . 41 cars. Owns pow er-hou se, gen
erating current for  both  the street railw ay and electric-light plant, and also 
docs steam heating. Supplies 200 com m ercial arcs. 4,488 gas m eters In 
u se .— V . 78, p. 2384.

(5) Q uincy R a ilw ay.
O R G A N IZ A T IO N .— In corp . In Illinois In 1912 as successor to  the Q uincy 

H orse R y . & Carrying Co. V . 94, p. 1628.
Does entire (electric) street railw ay business In Q u in cy . Principal 

franchise Is unlim ited, granted In 1865, and exclusive for  50 years. Other 
franchises m ature from  1922 to  1937.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock . 5 1 ,0 0 0 ,0 0 0 ............................................................ (?) _______ . . . .
B onds $1,000,000 _____ ______ - 1912 ----------------- £$800,000 ____________

x O f the $800,000 bonds outstanding, $140,000 are 1st M . and 5660,000 
are 2d m tge. The rem aining $200,000 unissued bonds arc for  extens. and 
Im provem ents.

R O A D .— Operates 18.45 miles o f  track ; 51 cars.— V . 94, 1628.
(6) W ichita Railroad & L igh t.— T rolley .
O R G A N IZ A T IO N .— Chartered M ay 1 1900 for 30 years. Street rail

w ay franchise expires 1933, ligh ting in 1919. In 1910 entered in to a con 
tract, extending for 20 yr3., for  purchase o f  pow er from  K ansas Gas & E lec. 
C o. On Sept. 29 1911 Increased auth . stock  from  $300,000 to $1,500 ,000 . 
On O ct. 24 1911 P u b. Utilities C om m , granted a u th ority  to Issue $165,000 
bond s. V . 93, p . 1192.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
Stock , 51,500.000 ($100) ___________ ________  $300,000 ..............
First m ortgage, $300 ,000 / 1900 5 g A-O  300 000 O ct. 1919

($1.000) g o l d . . ........ ............cl In t. at P ortland T r. C o .. P ortland , M e .. Trus
New m ortgage S I ,500,000 gold  1907 5 g A -O  1,192 000 O ct 1 1932

Bonds.— 1st M. bonds are su b ject to  call at 105 on 6 m onths' n otice . 
R O A D .— Owns 32 miles o f  trolley  track In W ich ita . K ansas, including 

dou b le -tra ck  bridge over the Arkansas R iver and extensions to  W on 
derland Park and Fair G rounds; 75 cars.— V . 93, p . 941. 1192.

(7> C hicago O ttaw a & Peoria R a ilw ay Co.
O R G A N IZ A T IO N .— B ou ght outright In 1909 the Illinois V alley  R y . 

Operates largely on  private right o f w ay . Franchises In various tow ns 
m ature m ostly  a fter 1950.

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S t o c k __________________________ AH ow ned b y  W estern R ys & L ight Co.
First con sol, and refu nding) 1907 5 g J -D  $1,943,000 D ec 1 1938

m tge $5,000,000 ($1,000) ./C en tra l Trust C o. o f  Illinois. T rustee.
Gen m tge $1,250,000 g o ld / 1910 6 g J -D  768,000 D ec 1 1 9 3 8

($1,000) subj to call p a r .c )In te re s t  at M erchants’ Bank o f  Can., N . Y . 
Illinois Val 1st M $2 ,000 ,OOOgJ 1905 5 g 1,500.000 Sept 1 1935

($500 and 5 1 ,0 0 0 )________ d i n t ,  at P ortland (M e.) Trust C o .. T rustee.
Bonds.— Ch. O tt. A  P eo . 1st M. bonds are guar., p . & L , b y  W estern R ys 

A L t. Co. $1,500,000 are reserved for prior liens. T h ey are su b ject to  call 
on any lnt. d a y  on 30 d a ys ’ n otice  at 105. In t. at M erchants Bank o f  Can
ada In N. Y . C ity . Illinois V a liev  bonds have a sinking fund o f  1 14%  per 
annum  o f  am ount ou t. A rc sub ject to  call at 105. Gen. m tge. Is guar., 
p . A 1., b y  W estern R y s . & L t. Co.

R O A D .— O perates from  Princeton , 111., via Peru, La Salle, TJtica. O t
taw a, Marseilles, Seneca and Morris to  Joliet, abou t 107 m iles, w ith branches 
from  Spring Valley to Ladd and from  O ttaw a to Streator, 16 miles; tota l, 
abou t 123 m . R oa d  from  Morris to Joliet was placed In oper. In D ec. 1911; 
85 cars .— V . 87, p. 812; V . 92, p . 1374.

(8) Northern Illinois L ight & T raction  C o .— A tro lley  road . 
O R G A N IZ A T IO N .— Incorporated In Illinois and Is successor In Ju ly  1903

to  the O ttaw a R ailw ay, Light A Pow er C o ., sold under foreclosu re . Fran
chise perpetual for lighting and until March 1924 for railw ay. Has con tract 
for c ity  ligh ting. W estern  R y s. & L igh t Co. ow ns all the stock .

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock . $250,000 ($100).................................. .............. $250,000 ............ ..
1st m tge, $1,200,000, go ld ) 1903 5 g J-J •307,000 July  1 1923

($500 and 51 ,000)_______c * /l n t .  at Am erican T r. C o .. B oston . T ru stee .
* All b u t $265,000 o f  these bonds are guar., p . A I., b y  en d ., b y  W estern  

R y s. A L igh t Co.
Bonds.— N o sink, fund and bonds can n ot be called . R em ain ing  bonds 

are for add itions, extensions and new properties.
R O A D  A N D  P L A N T .— Operates 6.5 miles o f  lin e , coverin g  the prin 

cipal streets o f O ttaw a, and also runs out o f  the c ity  to  Ellis Park , a pleasure 
resort on the Illinois R iver. A lso has entenslons from  O ttaw a to  C hautau
qua Park . E q u ip ., 8 m otor and 3 other cars. Has both  steam  and w ater
pow er plants for  generating pow er, which can be operated  Independently 
If necessary. Is supplying 167 enclosed arc lights under c ity  con tra ct and 
107 for com m ercial lighting.

E A R N IN G S . F or 12 m os. end. O ct. 31 1911, gross. $115,768; net, after 
taxes, $57,427; in t., $30,350; surplus, $27,077.— V . 93. p . 1788.

(9) Central L ighting C o.—
O R G A N IZ A T IO N . A c .— Stock  auth . and out $100,000 f$100): all ow ned 

by W estern R y s. A Lt. Co. Coll, tr bonds auth . and o u t ., *250 ,000 g. 
($1 ,000). D ate 1902, due Ju ly  1 1922. In t. (5 g . J .-J .) payable at P ort
land Trust C o ., P ortland, M e., trustee.

(10) M arseilles W ater & Light C o.
O R G A N IZ A T IO N , A c . In corp . in Illinois In 1910 as successor to  C ons. 

W ater A L t. C o. S tock  ou t, $52,000. Mar. W . A L t. bond s. $42,000 5s, 
due A p r. 1024. C onsol. W ater & L t. bonds, $30,000 5s, due D ec. 1925.

CHARLESTON, S. 0.
C H A R LE STO N  C O N SO L ID A T E D  R Y . A L IG H T IN G  CO.
O R G A N IZ A T IO N .— Incorporated  In South Carolina on April 19 1910. 

Leases for a period o f  99 years from  June 21 1910 the Charleston Cons. R y . 
Gas A E lec. Co. Lease guar. 6 %  on  pref. and 4 %  to  July 1 1911, 5%  to 
Jan. 1 1913 and 6 %  thereafter on eom . stock ' also Int. on outstanding 
bonds o f  the Char. Cons. R y .,  Gas A E lec.

Federal Suit.— Th e app lication  for  a tem porary Injunction preventing 
the c ity  from  en forcing the ordinance passed June 11 1912, fixing rates to 
he charged for light, pow er and heat, having been denied on Ju ly  29 1912 
(V . 95, p. 297), the com p an y  on A u g. 3 1912 filed suit In Federal Court to 
prevent the enforcem ent o f said ord inance. V . 95, p. 419.

ST O C K  Outstanding. Last Dividend.
S tock , com m on , $1,500,000 ($ 5 0 )-------------------$1,500,000 O ct. 1910, 1 A%
P referred , $500,000 6 %  ($ 5 0 )----------------------- 500,000 July  1911, 1 H %

Dividends. On pref. 1st d lv .,  1 % ,  paid June 30 1910; O ct. 1 1910. m % ,  
and same am ount quar. since to  and Inch July  1911. On co m ., 1st d lv .,  
1 % , paid June 30 1910; O ct. 1910, l'A % . N one since to  Sept. 1912 on

O F F IC E R S .— Pres., P . H . G adsden: V .-P ..  W alton  Clark: V .-P . and 
Gen. M gr., G. II . W aring: S ec ., W . F . D outhirt: T reas., Lew is Lillie- 
Asst. Sec. & T reas., C. M . B en ed ict.— V . 90, p. 1101; V . 91. p . 214, 1327; 
V . 95, p. 297, 419. . . .

(1) Charleston C onsolidated R y ..  Gas & Electric C o. "■st '
O R G A N IZ A T IO N .— O rganized Feb. 21 1899 as a con solida tion  o f  the 

Charleston C ity R y . and Charleston & Seashore R R . under Special A c t  o f  
So. Car. Legislature, granting perpetual charter and gas A elec, light pow ers.

Franchises are perpetual. A lso ow ns the capital stock  o f the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edlson L ight A P ow er C o. 
($100 ,000), and thus controls the w hole field o f  light and transportation  In 
C harleston. In A pril 1899 bou gh t the stock o f  the M t. Pleasant A Su llivan 's 
Island Ferry Co. and franchise o f  the M iddle St. A Su llivan ’s Island R y .

On M ay 21 1910 shareholders voted  to  Issue $500,000 pref. s tock . V . 
90, p . 1169. On M arch 22 1911 shareholders voted  to  Increase com m on  
stook from  $1,500,000 to  $2,500,000 . V . 92, p . 880. .............................
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2 8 ELECTRIC RAILWAYS VOL. L X X X X V .

S T O C K  A N D  B O N D S  Date. Interest. Outstanding. Maturity.
S tock  com  $2 ,500 ,OOCHpar $ 5 0 ) ____  Q-J $2,103,800 See tex t .
P ref 6 %  cum  $500,000 ($ 5 0 )...............  Q -J 500,000 See tex t.
Charleston City first m ortgage! 1898 5 g J-J 752,000 Jan 1 1923

$1,000) $850,000 g o ld -------c )T a x  free. In t. at M erc. T r. & S. D . C o ., B a lt
Consol m tge gold  $2,500,000] 1899 5 g M-S 1,718,000 M ch 1 1999

cou p on  ($ 1 ,0 0 0 ) -------------- *JInterest at B alt. Trust C o.. Trustee.
H olders can  also co llect coupons at Carolina Savings B ank, C harleston. 

If presented before the 10th o f  the m onth
Bonds.— O f the consolidated 5s, $752,000 a ie  reserved to  retire a like 

am ount o f C ity R y . first 5s.
Sinking Fund.— A fter 6 %  dividend has been declared on s tock , a sinking 

fund o f $10,000 per annum  becom es operative on  consols.
Dividends.— See dividends guaranteed under lease above .
R O A D , & c.— Owns 41 miles o f  electric road , o f  w hich  31 miles In Charles

ton  and 10 miles from  M t. Pleasant (con n ectin g  b y  ferry  w ith  C harleston) 
to  Sullivan ’s Island and Isle o f  Palm s, a pleasure resort on  the A tlan tic  
coast, Including land at Isle o f  Palm s, ferry , & c. T h e com p a n y  has c o n 
solidated all o f  Its three pow er stations; b oth  railw ay system s and light and 
pow er division are being operated from  sam e stations; the seashore d ivision  
Is connected  by subm arine cable

O F F IC E R S . Pres., Philip II . G adsden; S ec ., Chas. J . B en dt, both  of 
Charleston; Cashier, W . B . Glenn. O ffices, N o . 141 M eeting S t ., Charles 
ton . V . 88, p. 504; V . 90, p . 1101, 1169; V . 92, p . 593, 880.

CHARLOTTE N. 0.
CHARLOTTE ELECTRIC RAILWAY CO— A  trolley  road .
On Jan . 1 1911 the Southern Pow er C o. took  possession o f  the Charlotte 

E lec. R y .,  L t. & P ow . C o. V . 91, p . 1511. The latter com pan y  changed 
its nam e to the above  title and the gas business was transferred to  the 
Charlotte Gas & E lec . C o. and the e lectric light and pow er business to  the 
Charlotte Pow er C o. The bonds in the table below  were Issued b y  the 
Charlotte E lec. R y .,  L t . & Pow er C o., and therefore cover the railw ay, 
e lectric and gas properties.

O R G A N IZ A T IO N .— Th e Char. E lectric R y .,  L t. & P ow . Co. w asacon so ll- 
datlon  In Jan . 1896 o f  all the electric lighting and street railw ay interests o f  
C harlotte. Since m erged the C harlotte Gas L ight Co. Street railw ay, 
gas, e lectric-lighting and pow er franchises are unlim ited as to tim e and are 
said to  be exclusive until Jan . 26 1913.

ST O C K  A N D  B O N D S . Date. Interest. Outstanding. Maturity.
Stock  (par $ 5 0 ) ....................... .. ..................................... $200,000 ............... ..
Char E lec R y , L  & P 1st MJ 1899 5 g J-J 355,000 July  1 1929

$500,000 g  ($1,000) s f ._ c * \ In t . at M erc. T r . & D ep. C o., B a lt., trustee. 
Char E lec R y ,L & P  ref & e x t /  1906 5 A -O  486,000 April 1 1936

M $2,000,000 g ($1 ,000 )_ c * l in t .  at M erc. T r. & D ep. C o., B a lt., trustee. 
Bonds —  On' tne 1st M. bonds a sink, fund Is p rov ided , operative July  1 

1900, o f  1 %  o f  bonds ou t, to  be Invested In bonds draw n b y  lot at 107 and 
ln t., If not obta in able  at low er figure In open m arket; $45,000 have been 
canceled . O f the ret. and ex t . m tge. bonds, $380,000 are to  retire prior 
liens, $1,115,000 for  add itions and lm pts. under carefu lly guarded restric
tions. Sink, fund operative  A pril 1907 o f 1%  o f  bonds Issued, for purchase 
o f  bonds a t 107 and ln t.. If obta inable; otherw ise, such Investm ents as 
trustee deem s proper. V . 88, p . 1252. $19,000 have been retired.

R O A D .— O perates 19.31 miles o f  track and 46 cars.
E A R N IN G S .— F or 12 m os. ending D ec. 31, 1910 (incl. gas business), 

gross, $290,799; net, $130,581; Int. and s k .fd . ,  $42,213; surplus, $88, 368. 
In  1909, gross, $268,032: net, $121,027; ln t., $35,275; sur., $85,752.

O F F IC E R S .— Pres., Z . V . T a y lo r .— V . 66, p . 384; V . 83, p. 890; V . 88, 
p . 252; V . 91, p . 1511.

PIEDA10NT TRACTION CO.
Is controlled  b y  Southern Pow er C o. Interests. U pon com pletion  o f Its 

line and the tine o f the G reenville S partanburg & A nderson  R y .,  It Is pro
posed to  merge both  cos. Into one c o .— the P iedm ont & N orthern R y .

O R G A N IZ A T IO N .— In corp . In N orth Carolina. A u th . s tock , $1 ,500 ,
000. Has 60-year franchise In Charlotte.

R O A D .— Is con stru ctin g  abou t 37 miles o f  road  betw een C harlotte and 
K ings M ountain, passing through M ount H olly , Low ell and G astonia. 
A b ou t 24 miles com pleted , o f  which 11 miles were placed in operation  A p r. 3 
1912; rem ainder expected  to  be In operation  during 1912.

O F F IC E R S .— P res., J . B . D uke. N . Y . ;  V .-P . ,  W . S . Lee, C harlotte; 
T reas., E . T h om ason , C h arlotte.— V . 92, p . 1500.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO R R — T hird-rail e lectric (see Map on 

paw 2 9 ).
O R G A N IZ A T IO N .— Is a consolidation  In A pril 1906 o f  the A urora Elgin 

& Chicago Railway, the Elgin A urora & Southern T raction  Co. and the 
C ook C ou nty & Southern R R . V . 82 , p . 279, 691, 1155. Chartered In 
Illinois under law app ly ing  to  steam  railroads. P res., L . J . W olf In a letter 
dated  M ay 20 1909 (V . 88, p 1618) stated  that system  Is “ In the m ain on 
private right o f w ay or  protected  b y  50-year franchises o r  grants w ithout 
lim it.”  D oes freight and express as well as passenger business. V . 83, 
p. 490. H as exclusive con tract with M etropolitan  W est Side E levated  to 
operate over  Its tracks.

Stockholders v oted  O ct. 18 1910 to  purchase the Ohio. W h eaton  & W est
ern R y .,  w hich runs from  W est Chic, to  G eneva, abou t 10 m iles. V . 91, p .517 .

ST O C K  A N D  B O N D S—  Date. Interest. Outst'd'g. Div.&due date.
C om m on $3,100,000 ($100).................. Q -J $3,100,000 O c t . ’ 1 2 ,J i%
Pref $3,100,000 ($ 1 0 0 )6 % c u m ____  Q -J 3 ,100 ,000  O c t . ’ 12, 1H
First and refunding m ortgagel 1906 5 g J-J 3,029,000 July  1 1946

$15,000,000 gold  ($1,000) )In t. at CIt. Sav . & T r . C o ., C leve., and also
See te x t_____________ c*<Scr*j In N . Y . Trustee, N orth . T r  C o ., Chic.

A  E & C R y  first m ortgagel 1901 5 g A -O  15 2,900,000 A p r  15 1941 
$3,000,000 ($1,000) g o ld }A m e r . T r . & Sav . B an k , C h icago, Trustee.
cannot be ca lled .................... J Interest payable In C hicago and N ew  Y ork .

Elgin Aurora & Southern first! 1901 5 g  J -D  2,000,000 June 1 1916
m tge. $2,000,000 ($1,000) l in t  at A m er. T r. & Sav . B ank , C h icago,
gold  sinking fu n d _______c * j T rustee, and First N at. B k ., N . Y  C ity.
Stock.— Pref. s tock  was 5%  cu m . until April 1 1909; thereafter 6 %  cu m . 
Bonds.— O f the $15,000,000 (originally $25 ,000 ,000, bu t reduced In 1910) 

1st & re f’g  bonds, $120,000 arc In treas., $5 ,000,000 reserved for  prior liens 
and the balance for  Im provem ents, extensions and self-supporting acquisi
tions, under rigid restrictions. T h ey  are n ot su b ject to call n ow .See V . 88, 
p . 1618. On the A u rora E lgin & Chic. R y . a s. f. o f $50,000 per annum  
began  on  A p r. 15 1911. See V . 74, p . 726. $100,000 have been retired. 
On the Elgin Aurora & South , bonds a sinking fund Is $17,000 per ann . first 
5 yrs. and $25,000 ann . thereafter; $304,000 have been purchased and are 
now  held In sinking fund.

Dividends.— First d ividend on  preferred— 1 H % — paid July  1906 (V . 82, 
p. 1436), and the sam e am ou n t quarterly since then up to and Including 
April 1909. July 1909 div idend Increased to  1 and same am ount paid 
quar. since to  and Including O ct. 1912. On com m on , first d iv idend—  
H % — O ct. 7 1907. In  1908, 3% . In  1909, 3 % .  In  1010. 3% . In  1911, 
3 % . In 1912, Jan ., M % :A p r . ,  3A % :J u ly , ^ % ; O c t . ,  3A % .

Latest Earnings.— F or 12 m os. ending June 30 1912, gross, $1,892,388; 
net after taxes, $755,216; other Incom e, $8,240; deductions, $386,127; 
sutmlus, $377,329.

R E P O R T .— F or year ending June 30 1911 In V . 93, p . 1530.
Gross Net Other Int. & Pfd.Dlv.Com.Divs. Bal.,

Year—  Earns. Earns. Inc. Taxes. (6 % ) (3 % ) Surp.
1910-11 $1,774,992 $721,644 $15,492 $423,373 $186,000 $93,000 $34,763 
1909-10 1,536,898 634,121 71,539 373,823 186,000 93,000 52,837

R O A D .— Operates from  F ifth  A venue station  In the C ity o f  C h icago, over 
tracks o f  the M etropolitan W est Side E levated  road ; thence on Its ow n line 
to  W h eaton , w ith lines from  W heaton  to  E lgin , B atavia and A urora; also 
from  Elgin to  C arpentersvllle, D undee, S t. Charles, G eneva. Y orkvllle  and 
B ristol, and a line from  W h eaton  through W est Chicago to  G eneva. T ota l 
single track , 166 m iles. Th ird  rail, standard T , 100 lbs .; track rails, 80 lbs.: 
Interurban and c ity  lines, 60-95-lb . T  and girder rails; 114 passenger cars; 
2 express cars: 6 snow -plow s and sweepers; 5 other cars; total cars, 127.

O F F IC E R S .— Pres., L. J. W o lf. Cleveland; V .-P ., M. J. M andelbaum : Sec. 
and T reas., H . C. L ang. Cleveland; Asst. T reas., A . B orn ; A u d itor., C. E. 
Flenner; G en. M gr., Edw in C. F aber, W h eaton . 111. E xecu tive  offices, 
Garfleld B ldg ., C leveland, O h io .— V . 88, p . 1618; V . 89, p. 1480, 1595; V 
90, p . 302; V . 91, p . 517, 1095; V . 92, p . 1563; V . 93, p . 1105, 1530.

CHICAGO CITY & CONNECTING R Y S .— A collateral trust.
Proposed Unification of Surface and Elevated Lines.— See Chicago R y s. 
Form ed In 1910 under a trust agreem ent, to  take over the stock  o f the 

Chicago C ity R y .,  together w ith the securities o f  the Calum et & South 
Chicago R y . ,  thelSouthern Street Railw ay,Jthe H am m on d W h itin g  & East 
Chicago R y . and the Chicago & W estern . These properties com prise 430

miles o f  street railw ay In southern d ivision  o f  Chicago and v ic in ity . See 
outline o f plan In V . 90, p . 558, 625. Th e trustees are: E . H  G ary, A . J. 
Earllng and S. M . Felton .

STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Com  part certs 150,000 s h a r e s .____  s-a 150,000 shs. Ju ly  ’ 12, $1
Pref part certs 250,000 s h a r e s - ____  s-a 250,000 shs. J u l y ’ 12, $2 .25
Coll trust m tge $22 ,000 ,000] 1910 5 A -O  $22,000,000 Jan 1 1927

gold  sinking fu n d ._ c * & r * iIn t .  at 1st Tr.& S .B .C hlc..T rus. or In N Y . 
Participation Certificates.— Preferred participation  shares have no par 

value but are entitled to preferential cu m . d lvs. aggregating $4 50; also, 
after com . partlc. shares shall have received $4 In an y  year, the rem aining 
surplus, not exceeding In any year $1,000,000 , shall be paid ratably , % to  
pref. and % to  com ., but In no case will the pref. certs, be entitled to  m ore 
than $7 each per annum ; also have preference upon d istribution  o f  trust 
fund to the am ount o f  $100 each and accum ulated d ividends.

Bonds.— Coupon bonds In denom . o f $1,000; registered bonds $1,000 or 
m ultiples. A  sink, fund  provides for redem ption , begin . M arch 1 1915, of 
$105,000 o f bonds p. a ., they being redeem , for the s. f . ,  or as a w hole, at 
105 and lnt. In  case o f  purchase o f  property  o f  the Chicago C ity R y . by 
C ity o f C hicago, or term ination o f  trust agreem ent o f  Jan . 1 1910, then 
bonds are redeem able at par and accrued Interest. See V . 90, p . 558, 625. 
Bonds are listed on N . Y . S tock  E xch ange. V . 91. p . 1118.
Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Apr. 1912).

Stocks (par). a Bonds (par). 
Chic.C ity R y .,  value S200 per $100 s h .$16,971 .900 N one
Calumet & South C hicago R y .................. 10,000,000 __________
Southern Street R y .......... ..........................*2,369,000 *$31,000
H am m ond W hiting & E ast Chicago R y  *1,000,000 *1,000,000 new  1st 5s
Chicago & W e s t e r n .. ......................... .........  *72,000 *74,000

T ota l............................................................... $30,412,900 $1,105,000

* Entire Issue.
a Under provisions o f  the trust m ortgage these respective Issues o f  bonds 

each as an entirety m ay be converted  Into capital stock  o f the respective 
com panies to  an equal am ount.

Dividends.— On pref. part. ctfs . $2 25 per sh. has been paid sem l-ann. 
since June 1910 to and Incl. Ju ly  1912. On com . part. ctfs . $1 per sh. 
has been paid sem l-ann. since June 1910 to  and Incl. J u ly  1912.

R E P O R T .— For calendar years:
----------------Income---------------- Bond Gen. Dlvs. on Surp.

Calendar Dies. Int. Gross. Interest. Exp. Part.Shares. Inc.
Year ■ $ $ $ $ $ $ $

1911 ------ 2,537,968 74,701 2 ,612,672 1,100,000 48,762 1,425,000 38,910
1910  2,361,828 225,666 2,587,494 1,096,525 40,267 1,425,000 25.702

B O A R D  O F D IR E C T O R S .— Chairm an, Ira  M. C obe; Jam es 13. Forgan. 
John J. M itchell, Sam uel Insull, John A . S poor, E dw ard M orris, H arrison 
B . R iley , E . K . B olsot and L . A . B u sby.

O F F IC E R S .— Sec. & T reas., W . W . C raw ford .— V . 90, p . 53, 108. 558, 
625, 848, 1675; V . 91, p . 1629, 1710; V . 93, p. 345; V . 94, p . 349, 111S.

(1) C h icago C ity R a ilw ay .— A n  electric road .
O R G A N IZ A T IO N .— Incorporated  In F eb . 1859. and has extensive sur 

face road privileges In the south division o f Chicago. In  June 1908 entered 
Into a contract with the C om m onw ealth -E dison  C o ., b y  w hich the C hicago 
C ity R y . agrees to  bu y  all o f Its e lectric pow er from  that com pan y  until 
June 1918. The railw ay has abandoned  Its producing plants but retains 
Its distributing plants. V . 87, p . 1010.

New Ordinances and Franchises.— On F eb . 4 1907 the C ity  Council passed 
ordinances prov id ing  for a settlem ent o f  the franchise question . These 
ordinances were app roved  a t the c ity  e lection  on A pril 2 1907 and form ally  
accepted  b y  the com p a n y ’s board o f  d irectors on  April 15 1907. Suit to  
set aside franchise was dism issed In April 1912. V . 94, p. 1118. A n  ex
tended outline o f  these ordinances, one to  the Chicago C ity R a ilw a y  C o ., 
aiul coverin g the lines operated  by that com p a n y , and the other to  the C h i
cago R y s. C o ., and coverin g  the lines o f  the form er Chicago U nion Traction  
Co. (now  the Chicago R a ilw ays C o . ) , was given  In V. 8 4 , p. 1123. T h e value 
of the tangible and Intangible prop erty  o f the Chicago C ity  R y . at date  of 
the ordinances was fixed at $21 ,000 ,000. Th e c ity  or  any  com pan y au
thorized b y  lt Is given the right on  F eb . 1 or  A u g . l o f  any  year, on six 
m onths’ notice, to purchase the entire property  o f  the tw o system s, or either 
o f them , at their value at date o f  ord inance, plus " th e  cost o f  rehabilitation 
and extensions, Including fair allow ances for  construction , profit and 
brokerage.”  But lt the properties arc acquired for  operation  b y  a pri
vate corporation , for Its ow n profit, the purchase price Is to be Increased 
2 0 % — barring the case o f  a private com pan y  w hich  m ight be w illing to 
turn over to  the c ity  all profits above 5%  on  the cost o f  the Investm ent. 
The com panies are lim ited during their operation  to an Interest return 
o f 5%  upon the agreed value plus the cost o f  rehabilitation and ex ten 
sions. A ll net profits above this are to be d iv ided  on  the basis o f  55%  
to the c ity  and 45%  to  the com panies, but a deficit In any year Is to be 
made good  ou t o f  the profits o f  subsequent years. A fter April 15 1910the 
com panies are required to  set aside 6 %  o f  the gross receipts for m aintenance 
and repairs and an additional 8 %  o f  the gross receipts to  cover renewals 
and depreciation . W h atever p ortion  o f  the tw o funds Is n o t used, remains 
In the funds and passes to the c ity  or  Its licensee upon purchase. But If 
the tw o funds are n ot sufficient for  the purposes nam ed, the com panies 
are obligated to suppiy  additional funds.

Free transfers are required over all connectin g lines within the c ity  limits 
covered  b y  the Chicago R ailw ays C om pan y, the Chicago C ity R a ilw ay 
and the Southern Street R a ilw ay (excep t territory bounded b y  Tw elfth  
Street, south and main branches o f  Chicago R iver and Lake M ichigan, 
until subw ays are In operation , when transfers will be given at all Inter
sections In the su bw ays), provided  the passenger has paid a ilve-cent 
fare and Is traveling In any  one general d irection . Certain extensions 
are provided , and the Chicago C ity C om pany agreed to construct In ad
dition  the equ ivalent o f  eight miles o f single track and the Chicago R ail
w ays system  the equivalent o f  tw elve miles o f single track . In each year 
after the th ird  year. The com panies also agree, upon dem and o f  the c ity , 
to furnish funds n o t exceeding $5,000,000 In tho aggregate fo r  the construc
tion o f  a central d ow n -tow n  subw ay to be built and ow ned b y  the c ity , 
two-Ofths o f  the cost to be borne by  the Chicago C ity R y . and three-fifths 
by  the Chicago R a ilw ays. Section 25 o f  Chicago C ity R y . ordinance fixes 
the capital Investm ent lim itation o f  the com pan y as follow s; “ The com 
pany shall not be required on  account o f  any extensions or  su b w a y s ,o r  on 
account o f  underground trolleys, or  on  account o f  any extensions o f  Its 
street railw ays, other than the extension prov ided  for In exh ib it “ A , ’ ’ and 
In Section 36 o f  this ord inance, and tour (4) miles o f  double or  eight (8) 
miles o f single track per annum , as In Section 3 hereof provided , to Increase 
Its total capital Investment to  such an extent that the return thereon over 
vnd above the Interest charge o f  5%  thereon b y  this ordinance authorized 
w ould be reduced to an Inadequate or  unreasonably small am ou n t.”

The franchises granted by  the ordinances run until Feb . 1 1927. The 
c ity  reserves the right at any  tim e to com m u te a sum not exceeding the 
c ity ’s share o f  the net receipts for the previous year Into a reduction  o f  the 
rates o f  fare.

Calumet *  South Chicago Operated.— U nder an operating agreem ent en
tered into In 1908, operates the Calum et & South Chicago R y . and will also 
d irect the w ork o f  Its rehabilitation.

Southern St. Ry. Operated.— U nder ordinance w nlcli w ent Into foroe 
April 1 1909, operates the Southern St. R y . and will carry on  w ork o f the 
rehabilitation o f that road.

On Jan. 29 1912 C ity Council passed an ordinance provid ing for the ac
quisition b y  C hicago C ity R y . o f  c ity  lines o f  the Chicago & Southern T rac. 
Co. V . 94, p. 349, 629. The latter was sold at foreclosure in F eb . 1912. 
Th e lines outside the c ity  were taken over  by  the Chic. & Interurban R y . 
in the Interest o f  the H am m ond W hiting & E ast C hicago R y .

Wage Agreement.— See under C hicago R y s. and In V . 95, p. 618.
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. LaslDlv..AC.

S tock , $19,000,000 ($100 )....................T ex t Q -M 30 $18,000,000 See text
First m ort. ($1 ,000 ), gold c& rf 1907 5 g  F -A  25,700,000 Feb 1 1927

\ First Trust & Sav. B k ., C h icago, Trustee.
Bonds.— There Is no lim it to  tho am ount o f  bonds that m ay be Issued 

under the above  m ortgage. Ilonds can be called at 110 and Interest on  or 
before F eb . 1 1912, but not thereafter. U nder the Chicago c ity  ordinance, 
In case o f purchase the c ity  has the right to redeem  bonds at par before 
m aturity. V . 84, p. 1488, 1550.

DIVIDENDS.— U sually 12%, were In 1893 2 4 % ; 1894-1900, 1 2 % ; In 
1901. 1 0 H % ; in 1902-09, 9 % ; In 1910, 1 6 % ; In 1911, 1 1 / 3 % ;  in 1912, M ch ., 
2 H % :  June, 2 / 3 % ; S ep t., 2 /3 %  .

R O A D , & c.— C om pany ow ns (not Incl. Chic. & S o. T rac. lines) 272.34 m . 
o f  single track, all now  operated b y  electricity . System  covers the South 
Side o f  Chicago, extending from  the centre o f  the business district south to 
79th Street and betw een the South Branch o f the Chicago R iver and  the 
Lake. Cars required by  ordinance Jan . 1 1908, 805 doub le-tru ck  cars, 251 
single-truck cars; total, 1,056.
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30 ELECTRIC RAILWAYS 1 V O L. L X X X X V .

R E P O R T .— F or 12 m onths ending 
Pass. rets. ( ln c l.S o .S t.R y .)$  10,321,770 
R eots . other sou rces____  380,707

T ota l r e c e ip ts ................ $10,711,477
O p. e x p ., taxes, renew ’ls,

Int. on  ca p . lnv . and net
earn s.o l S ou . S t. R y _ _  9,037,223

N et earnings................. .. $1,654,254
C ity ’s proportion , 5 5 % . .  $909,840
C o . ’s proportion , 4 5 % . .  $744,414
In t . on  capital in vest’ t -.z$ 2 ,0 8 8 ,0 8 8

Jan . 31 1912. See V . 94, p. 078. 
Incom e from  o p e ra t io n ..  $2,832,502 
O ther incom e (con tractors ’

profit, brokerage, & c.) $295,260

T ota l Incom e_________  $3,127,762
Interest on  b on d s_______  1,181,722

N et in com e______________ $1,946,040
D ividends (1 0 % )________  1,800,000

S u rp lu s________________  $146,040

x The “ Interest on  capital in vestm en t,”  $2,088,088 , is that certified by 
board  o f  supervlsingengineers, as provided  b y  the ordinance o f  F eb . 11 1907

O F F IC E R S .— Chairman E x .C o m ., Ira M . C obe; P res., Leon ard  A . Ilu sby ; 
V .-P . ,  H . 13. Flem ing; Sec. and T reas., F . D . H offm an; A u d ., A . L . D ew ey .—  
V . 87, p. 677, 1010, 1419; V . 88, p . 230, 293, 748, 819; V . 89, p . 1279; V . 90, 
p . 53, 372, 625, 767, 771; V . 91, p. 1629; V . 92, p . 724, 792, 1435; V . 93, p . 
345, 666, 1599, 1667, 1785; V . 94, p . 349, 629, 826, 978, 1118.

(2) Calumet & South Chicago Ry.— Electric.
O R G A A  IZATIO iM .— Is a con solidation  form ed  in 1908 o f  the Calumet 

E lectric Street R y . and South C hicago C ity  R y .  in accordan ce  w ith  the 
terms o f  ord inance passed by the C ity  C ouncil M arch 30 1908. Lines 
are located in the south div ision  o f  the c ity  o f  C h icago. Th e ordinance 
grants franchises until F eb . 1 1927 and prov ides that the c ity  is to receive 
5 5 %  o f  net receipts after allow ing for  operatin g  expenses, taxes and depre 
elation  and 5 % on  present va lue , togeth er w ith  am ounts expended for Im 
provem ents and extensions. Interchange o f transfers w ith Chicago City 
R y . by  establishing four transfer zones Is p rov id ed , but in three o f  these 
zones free transfers can n ot be com pelled  unless net earnings for preceding 
year w ere equal to  5 %  on  the investm en t and the com p a n y ’s share o f  the 
net earnings am ounts to 1 H % add ition al. C ity m ay purchase property 
on  F eb . 1 or  A u g . 1 o f  any year upon  six  m on th s ’ n otice , for present value, 
which is fixed at $5,000,000 plus am ount expended for Im provem ents 
add itions and extensions, but on ly  for m unicipa l operation , w here purchase 
Is m ade nrlor to F eb . 1 1927. W ith  an add ition  o f  2 0 %  In price, c ltv  m ay 
also purchase for  the purpose o f  turning property  over  to  other parties (If 
purchased for  Chicago C ity R y . on ly  12%  additional need be p a id ), but 
this additional sum need not be paid where these other parties agree to  pay 
over  to the c ity  all o f  the profits above  5%  on  the purchase price. V . 86, 
p . 1223. On Jan. 31 1912 certltled value o f  property  and additions thereto 
was $8,914,567 .

In  D ec. ’ 10 Increased stock  from  $5,000,000 to  $10 ,000 ,000. V . 91, p .1628 .
Operating Aoreement with Chicago City Railway Co.— On June 29 1908 Chi

cago C ity Council a pp roved  agreem ent b y  w hich  Chicago City R y . agrees to 
operate Calum et & South  Chicago R y . C o .’ s street railw ay system , and to 
place In operation  the zone system  o f  transfers, as described above . The 
latter com p an y  agrees to  pay actual cost o f  this operation , and Joint costs 
are to  be paid b y  both  com panies In proportion  to gross receipts o f  each, 
w ith certain exception s. In  add ition , Calumet & South Chicago R y . 
will pay  C hicago C ity R y . 'A o f  the actual saving In oper. ex p . resulting 
from  Joint operation , such saving to  be determ ined by a board o f  engineers. 
See V . 87. p. 224.

ST O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.
S tock , $10 ,000,000 ($ 1 0 0 )........ .... ....................................$10,000 ,000 ____________
First m ortgage rehabilitation) 1908 5 g F -A  4 ,075,000 Feb 1 1927

($1,000) gold  no s f -C '& r /I n t .  at First T r. & S av . B k ., C h ic., trustee.
Bonds.— Th e Issue o f  1st m tge. bonds Is Indeterm inate, am ount to  be 

lim ited to  am ount o f  new w ork done on  prop erty . T h ey  are sub ject to 
call at any  Int. date before July  1 1912 at 105 anil Int.; thereafter, on ly  In 
case c ity  shall purchase property  at par and Int. on  any  Int. date. N o s. f.

E A R N IN G S .— For year end. Jan . 31 1912 (Joint partnership account) 
gross, $1,030,915 ; net, a fter taxes, $309,290; Int. on  In vest., ‘ $415,707; def. 
due c o . from  net o f  succeeding year. $106,417. F or year end . Jan . 31 1912 
(individual a ccou n t), Int. on  ca p ., $415,707; other Incom e, $110,471; In t .on  
bon d s, $167,455; surplus, $358,723.

R O A D .— Owns and operates 114 m iles o f  track  reaching South  Chicago, 
Pu llm an, W est Pu llm an, A u burn  Park , B urnside and  M anhattan B each . 
A lso extends from  Jackson Park to  106th S t. and  the Indiana State lino a long 
Lake Shore and both  sides o f  Calum et R iver. 70, 75, 83 and 85-lb . rails.

O F F IC E R S .— Pres., L . A . B u sby; V .-P .,  W . W . C raw ford ; Sec. & T reas ., 
F . D . H offm ann; A u d ., W . W . H ill.— V . 90, p. 53, 1044, 1483; V . 91, p . 
1628, 1710; V . 92, p . 794, 880, 1026; V . 93, p . 345, 666, 1599; V . 94, p . 629, 
1311.

(3) Southern Street Railway C o .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  In Illinois as a reorganization  o f  the

C hicago General R y . ,  w hich was bid In at foreclosure sale on  Sept. 30 1907 
by the Southern Street Railw ay Co. V . 85, p . 863.

In  D ec. 1910 Increased stock  from  $800,000 to  $2,400,000; Increase being 
used to  retire the $1,600,000 1st M . 5s. V . 91, p . 1631, 1712.

Operating Agreement with Chicago City Ry. Co.— On April 1 1909, the 
ordinance b y  w hich the Chic. C ity  R y . operates the property  went Into effect 
when the C ity C om pany took  possession and began operating w ith 25 new 
cars, retiring an equal num ber of old  ones. Th e $800,000 1st 5s o f  1904 
were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirem ents and for  refunding o f old  ls ts . The Chic. City 
R y . operates the property  and the Incom e therefrom  (after allow ing 5%  
return on  the Investm ent) Is d iv ided  between the c ity  and the Southern 
com pan y under the term s o f  the ordinance as In V . 88, p . 1003, 55%  going 
to the c ity  and 4 5 %  to the Southern . The c ity  purchase price as Uxed by 
the ordinance am ounted on  Jan . 31 1912 to $1 ,570,150 .

S T O C K —  Date. Interest. Outstanding. Maturity.
S tock , $2,400,000 ($ 1 0 0 )............................................  $2 ,363,000 ......................

Bonds Issued under 1st m tge. o f  1909 arc from  tim e to  tim e canceled and 
stock  Issued In exchange. In Sept. 1912 n o  bonds w ere ou t, but $37,000 
had been deposited  under Chic. C ity & C onn. R y s. co ll. tr . In lieu o f  bonds 
hereafter to  be Issued to that am ount and then con verted  Into capital stock  
at par.

E A R N IN G S .— F or 12 m os. end. Jan. 31 1912, 4 5 %  o f  gross earns, from  
op er., $113,860; Int. on  ca p . Invest., $77,052; other in c ., $7,755; gross In
com e, $198,667; expenses, $18,073; net incom e, $180,594.

R O A D .— Owns 18.81 miles o f  single track ; extends from  W abash A v e . to 
40th A v e . on  22d S t.; also on  25th S t ., Law ndale A v e .,  K edzle  A v e . and 
T h roop  St.

O F F IC E R S .— P res.; L. A . B u sby ; V .-P .,  W . W . Craw ford; See. & Treas., 
F. D . H offm ann ; A u d ., W . W . H ill.— V . 88, p . 1003 1063; V . 90, p . 54; 
V . 91, p . 1631, 1712

(4) Hammond Whiting & East Chicago Railway Co.—A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  In Indiana In Jan. 1910 as successor 

to  H am m on d W hiting & East C hicago Electric R y . Franchise expires In 
1954. Pow er Is furnished by Calum et & South Chicago R y .

S T O C K —  Miles. Date. Interest. Outstand'g. Dividends.
S tock  $1,000,000 ($100 ).......... 25.94 .........  ............. $1,000,000 .......................
First m tge. $5,000,000 , g o ld / 1910 5 g F -A  1 ,000.000 F eb . 1 1930

($ 1 ,0 0 0 ) ............... ............c & r l ln t .  at F irst Trust & Sav . Bank, C h ic., trus.
Bonds.— S u b ject to  call at 105 and Int. E . K . B olsot Is also trustee.
E A R N IN G S .— F or ca l. year 1911, gross, $178,823; net, $61,266; Interest, 

$55 ,723 ; surplus, $5,543.
R O A D .— Owns 25.94 miles o f  track , exten d in g  from  State line betw een 

Illinois and Indiana at 108th S t ., C h icago, to  W h itin g , East Chicago and 
H am m ond In Indiana, and operates in connection  w ith Calumet & South 
Chicago R y . to  63d S t. and M adison A ve. In C hicago. 11 m otor cars; 5 
other cars; standard gauge; 80 -lb . T  rail.

O F F IC E R S .— Pres., L . A . B u sby ; V .-P . ,  W . W . Craw ford; Sec. and 
T reas., F . D . H offm ann; A u d ., W . W . H ill; Gen. M grs., A . L . D rum  & C o., 
76 W . M onroe S t., C h icago.— V . 79, p . 103.

CHICAGO & INTERURBAN RAILWAY.
O R G A N IZ A T IO N .— In corporated  In Illinois F eb . 14 1912, In the 

interest o f  the H am m on d W hiting & East Chicago E lectric R y .,  to  take 
over  the property  o f  the C hicago & Southern T raction  C o. (sold at foreclos
ure), outside the c ity  lim its, the lines within the c ity  having been acquired 
b y  Chic. C ity R y . V . 94, p. 697. Under the term? o f  an ordinance passed 
Jan . 29 1912 an operating agreem ent betw een the Chicago C ity R y . and 
the Chicago & Interurban provides that the lnterurban cars o f  the latter c o . 
shall run to a dow ntow n terminus at H arrison St. T h e ordinance also pro
v ides the right for  1 year from  date o f  ordinance to  carry  express m atter on  
the interurban cars betw een 11 and 5 a . m.

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S tock  $1,000,000 ($100).......... .............  .................._ $1,000,000 .......................
F irst m tge. gold  ($100, $500,1 1912 5 g J-J 1,350,000 Jan . 119 32

$1,000) no sinking fu n d .c * /I n t .  at First T r . & Sav . B k ., C h ic., trustee.

Bonds.— The auth . am ou n t o f  1st M. bonds is not lim ited . B on ds are- 
su b ject to  call in whole or In part, beginning with low est num ber, at 102; 
on  an y  Interest day .

R O A D .— Consists o f  48 m iles o f  line betw een 119th S t. and V incennes 
R oa d , C h icago, to  K ankakee, III. Standard gauge. 70-lb . T  rails.

O F F IC E R S .— Pres. & Algr., John  L . M atson; V .-P .,  Chas. It. M oore- 
S ec., W . W . C raw ford ; Treas., E dgar H . Panic.— V . 94, p . 697.

CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road.
Receivership.— On Jan . 28 1908 Judge G rosscup app Intel! W . Irv in g  

O sborne, C h icago; D . B . H anna, VIce-Pres. Canadian N orthern R y .,  T o 
ron to , and II . A . H augen , Pres. State Bank o f  C h icago, receivers. G eorge 
G. M oore was subsequ ently  substitu ted  for Mr. H augen. See V . 86, p. 284,. 
337, 1223. In  F eb . 1911 W . O . John son (a d irector o f  the W estern  Trust 
G o., Chic.) was a pp oin ted  as receiver b y  Judge G rosscup, the form er 
receivers being retained as advisers. V . 92, p . 525. April 1908 Judge- 
G rosscup authorized the W isconsin  corp oration  to  Issue $1,000,000 receiv 
ers’ certificates to  com plete  road  (V . 86, p . 917, 1159, 1223). Interest due 
July  1 1908 on the $4,000,000 bonds o f  1902 Is In default; the Interest due 
on $1,080,000 1st M . bonds o f  1899, how ever, has been paid . D efau lt also 
occurred  on  W isconsin D ivision  bonds Ju ly  1 1908. V . 87, p . 96. S ink , 
fund due July  1910 and 1911 on  Ry. 1st M. o f 1899 wa« not paid.

Foreclosure Suit.— D ecree o f foreclosure under the III. IMv. m tge. was 
signed b y  Judge G rosscup in O ct. 1911 (V . 93, p . 939 ), but on N ov . 24 1911 
suit referred back to M aster (V . 93, p . 1461). Sale o f road was to  take place- 
S ept. 25 1912 under decrees entered In both  W isconsin and Illinois. V . 95. 
p . 679.

On July  28 1911 Judge G rosscup m aintained that the entire $10 ,000,000 
o f W ise. D lv . bonds had been va lid ly  Issued. V . 93, p. 345.

T h e new reorganization com m ittee  (V . 94, p. 206) com posed  o f  representa
tiv es o f  both the W isconsin and Illinois d lv . bondholders In Jan . 1912 pro
posed a plan o f  reorganization calling for  the form ation  o f  a new  com p an y  
w ith $6,000,000 stock , $10,000,000 1st M. 5%  bonds (present Issue $4,500,
000 ), coverin g  entire property , $4,500,000 1st 4 %  non-cum . Incom e bonds 
(a 2d m tge. on  III. d lv .) and $6,000,000 2d non -cum . Incomes (a 2d m tge. 
on  the 16 m iles o f  W ise. d lv . and 3d m tge. on  111. d lv .) .  D epositaries, 
Chic. T itle  & Trust C o ., C h ic., and N at. Trust C o., L td ., T oron to . See- 
V . 94, p . 630, 1249.

Terms of Exchange for Principal of Old Bonds.
Holders of —Receive in Exchange—
exist.Secs. ls< Incomes. 2d Incomes. Stock.
111. d lv . 5s

1902 . .$ 4 ,0 0 0 ,0 0 0  100 % -$ 4 ,0 0 0 ,0 0 0  ......................................................................
W is. d lv .

5 %  bd s .10 ,000 ,000  ...................................  5 0 % -$ 5 ,0 0 0 ,0 0 0  5 0 % -$ 5 ,0 0 0 ,0 0 0
O R G A N IZ A T IO N .— In corporated  under the general railroad law s o f  

Illinois and W isconsin and has the sam e privilege as steam  roads. This 
com p an y  was successor b y  purchase on D ec. 31 1902 o f  the C h icago M il
waukee E lectric Railway C o. Leases the Chic. & M ilw . E lec. R R . o f W is 
consin for  50 years from  1905, and guarantees Its bonds, both  principa l 
and Interest. D oes a freight business. Franchises, except 4, are said to  
be perpetual: serves 25 cities and tow ns.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , $5 ,000,000.............................................................  $5,000,000 . .
C & M E B »  1st M. $1,500,000) 1899 5 g  J-J 1,080,000 July  1 1 9 1 9

g ($1,000 each) c ; m ay b e l ln t .  at Standard Trust C o ., N . Y . ,  aud Clcve- 
called  any Interest d a y  at land Trust C o., Trustees, Cleveland Trust

_ . . , aS;d M e r e s t -----------------J Co. and R oy a l Trust C o ., C h icago.
0  *  b ,I? R  l8 ‘  M , $5 ,000 ,- f  1002 5 g J-J 4,000,000 July  1 1922

000, gold  ( $ 1 ,0 0 0 ) -----------ci Int. at M erchants’ Loan & T r. C o ., C h icago,
„  l T rustee, or N at. B k . o f  C om m erce, N . Y .

W isconsin D ivision , 1st mtg,| 1905 5 g J-J 10,000,000 Jan 1 1 9 2 5
?P.a r ' Sold, $10,000,000 lln terest at W est. T r .& S a v .B k .,C h ic .,T ru stee
($ 1 ,0 0 0 )-------------------------------J or U . S. M ortgage & Trust C o .. N ew  Y ork .

R eceiver ’ s certs $1,000,0001 1008 6 M -N 11 961,000 N ov  5 1911
($ 1 ,0 0 0 )____  j

Car trust certfs Sept. 1 1912............................................  *59,145 ____________
* Cover both the W isconsin and Illinois divisions.
Bonds.— O f the $5,000,000 Railroad C om pany bonds au th orized , $1 ,0 0 0 ,

000 are reserved to  retire a like am ount o f  bonds o f  the Railway C om pany. 
Bonds are not sub ject to  call. See V . 76, p . 211: V . 78, p . 1496.

Sink, fund on  theRwy. bonds o f $50,000 per yr. was to  begin July  1 1910, 
but n ot paid . N o m ore than $1,080,000 o f these bonds outstanding will b e  
Issued. These bonds are su b j. to  call on  an y  Int. d a te  at 105 and Interest.
_  The W lseonsln D lv . bonds are guar., prln . and Int , by  the Chlo. & M il., 
El. R R . o f  111. N o s. f . and are not su b ject to call. O f the $10 ,000,000 re
ported outstanding, $1,157,000 Is pledged  as collateral for  notes and loans.

A  $2,000,000 Issue o f  6%  notes was authorized In 1907 (V .8 5 , p. 920 ), 
but It Is u nderstood  that not m ore than $121,000 o f  these notes w ere Issued 
against w hich $203,000 o f  W isconsin  D lv . bonds are p ledged . V .8 6 ,  p . 337.

The receiver ’s certificates are a prior Hen only to  the $10 ,000,000 W iscon 
sin D ivision  5s due 1925. V . 86, p. 856, 1159, 1223.

E A R N IN G S .— For calendar years:
Calendar Gross Oper. Exp. Net Balance,

Year—  Earnings. and Taxes. Earnings. Interest.* Surplus.
1 9 1 1 ...............$968,228 $672,292 $295,936 $122,218 $173,718
1910 . ............  963,180 752,982 210,198 119,748 90,450

* Includes Interest on  first m ortgage bonds and receiver ’s obligations. 
R O A D .— O perates 170 miles from  Evanston through W aukogan, K e n o 

sha and R acine to  M ilw aukee, Including extension to  L lbcrtyv llle . L ine 
from  Evanston (where connection  Is m ade with Chicago) to  W aukegan was 
opened In Aug. 1899, and extension  to  L lbertyvllle  In S ept. 1903, and to 
R ockefeller In March 1905; 38 miles additional to  Zion C ity  and K enosha 
were placed In operation  D ec. 2 1905 and the line to  R acine on Sept. 1 1006. 
Line opened to Milwaukee O ct. 31 1908. Practica lly  all the road Is built 
on private right-o f-w ay  and road Is doublo-tracked  throughout. R a lls , 
65 and 85-lb. V . 67. p . 900.

O F F IC E R S .— Pres., A . C. Frost; V .-P . ,  G ordon A. R am say; S ec ., Pierre 
G .B each ; Treas., W .O .K Ilm a n .— V .8 8 , p .09,504; V .00 , p .372; V .91 , p .518 ,
1025; V . 92, p. 260, 321, 525, 955, 1635; V . 03, p . 286, 345. 526. 730. 930, 
1461, 1785; V . 04, p . 67, 206, 349, 487, 550, 630, 010, 1249, 1762; V . 95, 
p . 361, 679.

CHICAGO RAILWAYS CO .— An electric road . (See Map on page 31.)
Proposition to Unite Surface and Elevated Lines.— On M arch 27 1912, a t  

the request o f  H enry A . Blair, representing Chicago R y s ., I . M . C obe, 
Chicago C ity & Conn. R y s ., and Sam uel Insull, Chicago E lcv . R y s ., the 
transportation com m ittee o f  the C ity Council adopted  a resolu tion  prov id 
ing that the com m ittee shall at once  proceed to dra ft an ordinance look in g  to 
the merger o f  the surface and elevated lines. V .0 4 , p .982; V .93, p. 1190,1599. 
In July 1912, how ever, negotiation s for the proposed  m erger were, It is 
stated, at least tem porarily , broken off. See under Chic. E lev . R y s . In 
V . 95, p . 47.

O R G A N IZ A T IO N .— In corporated  In Illinois In O ct. 1003 anil on Jan . 25 
1908 acquired a t foreclosure sale the property  o f the old Chicago U nion 
T raction , com prising the lines o f the N orth and W est C hicago Street R R . 
The purchase was m ade under a m odified plan o f  reorganization  and read
justm ent dated O ct. 15 1007 and outlined in V. 85. p. 1269; see also p . 1576

Notice to Non-Assenting Holders.— In April 1912 n otice  was given that 
after June 15 1912 no add itional am ounts o f  stock  (or assessments thereon), 
bonds or  other ob ligations affected b y  the reorganization  plan o f  O ct. 15 
1907, will be received on  behalf o f the railw ays Co. V . 94, p . 1185.

Franchises.— On F eb . 5 1007 the C ity  Council passed ordinances p ro 
viding for  a settlem ent o f  the relations betw een the c ity  and the street 
railw ay com panies. V . 84, p. 338, 300 . The franchises granted b y  the 
ordinances expire F eb . 11 1927 and were app roved  at the popu lar election  
held April 2 1007. On O ct. 10 1910 supplem ental ordinance was passed 
expiring F eb . 1927, coverin g  lines o f  Chlo. Consol. Trao. properties. V . 01, 
p . 1025.

In the rem arks concernin g the C hicago C ity  Ry* on a preceding page o f  this 
publication will be found a brief sum m ary o f the main term s, requirem ents 
and conditions o f these ordinances. A very  extended  outline o f the sam e 
was printed in the "C h ron icle ”  o f M ay 11 1907, pages 1123, 1 1 2 4 a n d ll2 5 ,  
to which the reader Is referred for detailed Inform ation.

The ordinance for the Chicago R y s. C o. provides that the valuation  o f  the 
properties acquired shall bo deem ed and considered to bo $29 ,000 ,000 (the 
value fixed by  a board o f expert engineers acting for the city ) plus $1,779,875 
for expenditures from  the date o f  the valuation on  Juno 30 1906 to  F eb . 1 
1907, m aking total valuation o f  properties as recognized by  ord inance  
$30,779,875 as o f F eb . 1 1907. W ith  the further expenditures already 
m ade and upon the expenditure o f  proceeds o f all bonds now  ou tstan d in g , 
the valuation o f  road, equipm ent and franchises will be not less than $76 ,
863,605. V . 87, p . 677; V . 88, p . 504. See circular to stockholders dated 
July  22 1912 In V . 95, p . 236 and 419, outlining the measures taken since 
1907 to rehabilitate the property .
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All expenditures for reconstruction and extensions are being made unde 
the direct supervision of a board of supervising engineers headed by Hr' 
Blon J. Arnold, and the company Is required, under conservative restrlo* 
tlons, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, Including any contri
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi
tures for brokerage. As compensation for Its services In construction, 
the company will receive an additional 10% of all expenditures for recon
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City Ry. Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what Is known as the South Side of Chi
cago. and the lines of the Chicago Rwys. Co. the North and West Sides.

Right to Purchase by City.— Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and granted the city 
an option to purchase all of Its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com
pany by the ordinance. The price to be paid by the city to be $30,
779,875, the valuation of the properties February 1 1907, as above men
tioned, plus all expenditures after that date for reconstruction, exten- 
tlons and additions to the properties. Including any amounts advanced to 
the city for construction of subways In the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that It will not 
then grant a franchise to any other corporation for the operation of a com
peting system In the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell Its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but In case of such purchase by the city 
or a licensee',the price to be paid shall be 20% more than the price above 
mentioned; but the licensee shall not be required to pay the additional 20% 
If It shall agree to pay over to the cltv all profits In excess of 5% on the 
Investment. In any event (1) the purchase price must be paid In cash and 
deposited In national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be approved by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first Hen In the event of such purchase; or (2) such purchase (If made within 
said 20 years) must be consummated expressly subject to the lien of the 1st 
mtg. bonds, but If made at the expiration of said 20 years,the amount thereof 
must also be so paid In cash.

Compensation to City.—The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision Is made for special compensa
tion to the City of Chicago, but this compensation Is payable only out of 
the surplus earnings of the company after paying or providing for all op
erating expenses, including the charges for maintenance and depreciation 
prescribed In the ordinance, and 5% upon the valuation of the company’s 
property at which It may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%.

Control by Trustees.—The trust Indenture securing the participation 
certificates provides that until Aug. 1 1912,and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro
vision Is made In the trust deed securing the 1st mtge. bonds for the appoint
ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Chauneev Keep and B. A. Eckhart of Chicago.

Acquisition of Chicago Consolidated Traction Properties.— On Deo. 27 1910 
Judge Grosscup confirmed the sale of the Chlo. Consol. Trao. Co. and Its 
eight underlying companies on Nov. 30 1910 to Andrew Cooke, and the 
sale by the latter of all properties within the city limits to the Chicago Rail
ways Co. (V. 91, p. 945, 1253, 1511). pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $4,021,982), like In tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159). 
See reorganization plan, V. 90, p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co., which has no connection, 
either corporate or operating, with the Chicago Rys. On Nov. 1 1910 a 
deposit agreement was entered Into by the holders of the securities of 
Chic. Consol. Trac.and Its subsidiaries, providing for the exchange of said 
securities for Chic. Rys. Co. Purchase Money 4% to 5% bonds and Adjust
ment Income 4% bonds,both dated Jan. 1 1911 and maturing Feb.l 1927. 
For description of bonds and terms of exchange, see V. 91, p. 1384, and 
compare V. 90, p. 1613;V.91.p.214.

Contract for Power.— On July 30 1909 reached agreement with the Com.- 
Edlson Co. for Dower for a period of 6 years from Feb. 1908. V.89, p. 348,

W a g e  A g r e e m e n t .—On Aug. 31 1912 the employees of the Chicago street 
railways rejected the proposed wage agreement (see V. 95, p. 618) and the 
matter has been referred to arbitrators.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $100,000...............................................- See text. See text.

I 1007 5 F-A $45,955,000 Feb 1 1927
First mortgage (see text)___ ( Int. at Harris Trust & Sav. Bk..ChIc., Trus.,

(51 non) g.-.id - ...........c&rl nr at Harris, Forbes & Co., New York.
Consol mtge gold ..................  1907 5% See text. Feb 11927
Collateral notes $500 000____  1908 5 F-A 4 98 000 1913

Bonds Covering City Lines of former Chicago Consol. Traction.
Purch. money M 56,000,000 gl 1910 4-5 J-J $4,073,000 Feb 1 1927

($500 and $1,000).......... c*/Illinois Trust & Sav. Bank, Chlo., Trustee.
Adjust Inc M $2,500,000 g\ 1910 4 g May 2,500,000 Feb 1 1927

($100 & $500) (non-cum)o*/ Central Trust Co. of 111., Chlo., Trustee
Stock.—The capital stock of the company, which Is issued In the nominal 

amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the Issue of the participation certificates, 
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts. 
Series 2 of 124,300 parts. Series 3 of 60,000 parts and Scrles4of 50,000 parts 
Series 1, 2 and 3 arc entitled, In the order of priority named, to cumulative 
dlvldendsof $8 for each part, beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each said part. Scries 4 Is entitled 
to anv remaining profits or capital distributed. V. 85, p. 1269.

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however. Is entitled to unpaid accumulation 
on account of Its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after payment of all accumulations of 
sinking fund and of dividends on Series 1.

Bonds.— First mtge. bonus are Issued only to provide funds for rehablll 
tatlon. extensions. &c. They may be redeemed at par and accrued Interest 
on any Interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized Issue Is limited to 
the aggregate of the amounts approved from time to time by the board ot 
supervising engineers. See full particulars of bonds, property, &c.. In 
V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302; V. 93, p. 162.

The consol, mtge. bonds as of Sept. 17 1912 consist of the following; 
Series A, Issued, $17,699,800, of which $1,006,000 are In treasury and can 
be Issued only for acquisition of additional property, and $832,000 are de
posited as collateral; Series B, $17,160,575, andSerlesC, $2,119,336. Series 
C bonds have sinking fund of $250,000 per annum, If earned which began 
Aug. 1 1908, but cumulative until paid. The $498,000 5% 5-year notes are 
secured by the deposit of $832,000 Series A bonds. $900,000 Series A bonds 
have been retired. See particulars, V. 86, p. 1223; V. 93, p. 1724. Of re
maining Series B bonds, $3,900 are In treasury. Of remaining Series C 
bonds, $75,000 are In treasury. $1,467,973 Series C have been retired by 
sinking fund. Bonds of three series bore lnt. at 4% until Feb. 1 1912; 
thereafter, 5% . The $498,000 coll, notes are not redeemable.

Purchase Money Mtge. bonds bear Int. at 4% per ann. during first 5 years, 
thereafter 5% per ann. They are red. at par and lnt. on any Int. date.

Adjustment Income Mtge. bonds are red. at par and Int. on any Int. date 
Int. Is payable only It earned and Is not cumulative.

Int. on both purch. money mtge. and adjust. Ino. mtges. payable at co.’s 
office or at agency of company In Chicago.

DIVIDEND.—An Initial dividend of $4 was paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1 
certificates. None to Oct. 1912, when $6 was paid.

ROAD.—Comprises 462.209 miles of track (Including 128 miles of the 
former Chicago Consolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the city.

EQUIPMENT.— Operates 1,470 double-truck "pay-as-you-enter”  cars. 
The company Is now building In Its own shops 99 additional P-A-Y-E cars 
and altering 51 cars to the new type.

REPORT.—The annual report for year ending Jan. 31 1912 will be found 
In V. 94. p. 1247. Pass, carried year ending Jan. 31 1912, 578,124,326, 
of which 334,769,338 were revenue, 3,765,506 freeand239,589,482 transfers.

Income Account for Years ending Jan. 31.
Cross Net Int., 5% Balance — Of Which to—

Income. Income. on Inv. Divisible. Citu,5f>%.Co 45%
1911-12.$17,156,495 $5,043,393 $3,549,018 $1,494,375 $821,906 $672,469 
1910-11. 14,064,709 4,219,413 2,865,531 1,353,882 744,635 609,247

Income Statement (.Non-Partnership Account) for Years ending Jan. 31.1912. 1911
$ $

Chic. Rys., 45% 672,469 609,247
5% on Investm’t 3,549,018 2,865,531 
Mlsc. Interest... 208,161 341,330

Miscellaneous__
Sink. fd. res.acct 
Corp. exp. & adj.

1912.
$
1,144

250,000
118,401

1911.
$61,272

250,000
163,884

Total deduct.4,328,424 3,542,858 
N et...............j . .  101,224 273,250

Gross Income, all
sources...........4,429,648 3,816,108
Deduct—

Tot. lnt. on bds.3,958,879 3,067,702
OFFICERS.—Chairman Board of Directors. Henry A. Blair; Pres.. John 

M. Roach; V.-P. & Gen. Mgr., Wllliston Fish; Sec., F. L. Hupp; Treas., 
M. B. Orde; Comp., F. E. Smith, all of Chicago.

INDEX.— V. 89. p. 159, 295, 348, 720; V. 90, p. 302, 446, 559, 1099, 
1362, 1424, 1489; V. 91. p. 716, 1025, 1160, 1385, 1629, 1765; V. 92. p. 59, 
260, 321, 1102; V. 93, p. 162, 229, 796, 1190, 1259, 1532, 1599, 1724; V. 94, 
p. 350, 982, 1185, 1247; V. 95, p. 236, 419, 618.

C O U N TY TR A C TIO N  CO .— A  trolley  road .
ORGANIZATION.— Incorp.ln 1910. Deo. 29 1910 took over the proper

ties of the Chic. Consol. Trac. lying outside the city limits. For statement 
of former Pres. Blanchard with regard to through service to Chicago busi
ness district, see V. 92, p. 1435.

In Feb. 1912 Pres. Schmidt purchased the securities of the Suburban RR. 
(see below) and Chicago Riverside & La Grange RR. held by the Yerkes 
estate, comprising all the stock of both companies, 1,224 1st M. bonds of 
Suburban RR. and notes of both companies. V. 94, p. 630.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
S tock ........................................................................... $300,000 ............... ..
Debenture bonds___________  1912 _______ 530,000 __________

ROAD.— Owns 52.6 miles of track. Pres. & Gen. Mgr., Emil G. Schmidt: 
Sec. & Treas., Edward J. Werner; Gen. Supt., F. C. Chambers.— V. 92, 
p. 186, 1435; V. 94, p. 630. ________

C H IC A G O  E L E V A T E D  R A IL W A Y S .—A  voluntary association similar 
to Massachusetts Electric Companies. (See map, page 33.)

Proposed Unification of Surface and Elevated Lines.—Sec under Chic.Rys. 
As to valuations by city’s and company’s experts, see V. 94, p. 1507.

ORGANIZATION.— Organized In 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being olfered for the 
$36,294,900 stock of these companies); also. If It so elects, tne stocks of the 
Union Consol. Elev. RR., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con
trolled by the aforementioned companies. These roads operate about 
184.73 miles of track. The physical properties were valued at about 
$90,000,000. exclusive of franchise valuations; the mtge. debt preceding 
the notes aggregated $32,372,262, leaving an equity of $57,500,000. See 
plan. <Scc., In V. 92, p. 1498, 1435; V. 93, p. 104.

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev. 
RR.and So.Side Elev. RR. wereglven the option of two oilers fordeposltlng 
their stocks: one to receive full cash for their holdings, and the other to 
receive part cash and part stock of the Chicago Elev. Rys. See oilers In 
V. 92, p. 1498. Up to date about 98% of all the stocks had been turned In.

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V. 93, p. 104), the proceeds of which, together with $16,000,000 from sale of 
pref. stock, were used to retire $18,000,000 Northwestern Elev. 1st 4s 
which matured Sept. 1 1911, pay floating debts of all cos. and provide 
ample working capital.

Transfer Suits.— On June 25 1912 the city brought 6 suits in the Municipal 
Court to enforce the ordinance, passed by the City Council May 20 1912, 
approved by the Mayor on May 21 1912 and effective June 4 1912, requir
ing the elevated roads to Issue transfers. The company claims the ordi
nance is Invalid. V. 94, p. 1448; V. 95, p. 110.

STOCK AND BONDS.—  Date. Interest.
Common 250,000 shares___________  ________
Pref 160,000 shares 6% c u m . . ____ Q-M
3-yr gold notes $30,000,0001 1911 5 J-J . . .

($1,000).............................. /Illinois Trust & Sav. Bk., Chic., trustee.
Stock.—Com. and pref. shares are expressed to be of the par value of 

$100 each. The pref. stock Is redeemable at $100 and accrued div.
Notes are redeemable on any Interest date on 30 days’ notice at par and 

Int. Int. payable In N. Y. or Chicago. They are secured by pledge of 
$25,000,000 1st M. bonds of Northwestern Elev. RR., and also by deposit 
of all the acquired stocks. V. 93, p. 44, 104.

D i v id e n d s .— On prof.. Initial div.— 1J3%— paid Dec. 1 1911. Id 1912, 
March, 1 >$%; June. 1 44%; Sept., 144%.

EARNINGS.—Combined earnings of Metrop. West Side, Northwestern 
and South Side companies for year ending June 30 1911, gross, $8,250,007; 
net, $3,444,895; fixed charges, $2,346,209; surplus, $1,098,626.

OFFICERS.— Pres., Britton I. Budd; Sec., Tlios. A. Reynolds; Asst. 
Sec., P. D. Sexton; Comp., Edward A. Brlon.

TRUSTEES.— Henry A. Blair, Frank A. Vandcrllp and Sam’l McRoberts.
GOVERNING COMMITTEE.— Samuel Insull, Henry A. Blair, Ira M. 

Cobe, F. A. Vanderlip, Samuel McRoberts, Edward W. Hardin and Fred 
A. Delano.—V. 92, p. 1435, 1498, 1563; V. 93, p. 44, 104, 229, 2 8 6 , 407, 
660.795, 1461;V. 94, p. 697, 982, 1448, 1507, 1702;V. 95, p .47, 110, 749.

(1) iMctropolitan West Side Elev. Rv.— An electric road. (See map, page

ORGANIZATION.—Organized In Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan In V. 07. p. 126) to the Railroad Co. sold under fore
closure on Jan. 4 1899. In July 1905 refused to accept city ordinance per
mitting It to carry express matter ana milk. V. 81, d - .§ 08._ Franchise 
expires Apr. 7 1942. Voting trust expired Feb.

STOCK AND BONDS— Date. Interest.
Common, $7,500,000________ _____  _______
Pref. 5% non-c, $9,000,000............... Q-S
lstm tg, $10,000,000 ($l,000)f 1898 4 g F-A . _gold c*{ Cent. Trust Co., N .Y., and G. Sherman, Tr.

I Interest at Cent. Trust Co., N.Y. and Chic.

Outstanding. Maturity.
250.000 sh s.__________
1 6 0 . 0 0 0  shs. See text 
30,000,000 July 1 1914

1 1004. V. 78, p 343. 
Outstand’g. Maturity ,&c.
$7,464,100 ...................
8,707,900 Sept. H %  

10,000,000 Aug 1 1038

Ext. mortgage, $5,000,000 
($1,000), gold, red. at 105 
on any Interest day on 4 
weeks’ notice_________ c*

1901 4 g J-J 4,733,000 July 11938
Northern Trust Co., Chicago, Trustee. 
Interest at company’s office in Chicago, or 

___  Central Trust Co., New York.
The extension mortgage~of 1901 covers the extension as a first lien, 

also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p. HOO.

Has guaranteed $407,000 bonds of Union Consolidated Elevated.
REPO RT— For year ending June 30 1911. Reports In 1910, 1909 and 

1908 are for years ending Dec. 31:
1910-11.

Passengers carried........... 56,125,075
Passenger earnings______ $2,882,717
Miscellaneous__________  135,610

1910.
57,229,886
$2,936,999

132,946

1909.
52,519,609
$2,695,230

123,200

1908.
51,587,667
$2,643,635

103,205
Gross earnings__ ___ $3,018,327 $3,069,945 $2,818,430 $2,746,840

Operating expenses. .. 1,544,125 1,556,015 1,418,076 1,410,801
Net earnings____ ..$1,474,202 $1,513,930 $1,400,354 $1,336,039

Other Income__ 8,537 8,770 11,160 10,126
T ota l.................... . $1,482,739 $1,522,700 $1,411,514 $1,346,165
Deduct— 

Rentals.............. ___  $317,713 $323,186 $299,674 $294,995
Taxes. &c.......... ...... ___  180,312 180,252 180,893 197,736
Interest ___________ 578,351 576,531 582,029 592,019
Preferred dividends ___ (3)261,237 (3)261,237

Balance, surplus.. ___  $145,126 $181,494 $348,918 $261,415
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DIVIDENDS.— First dividend on pref. stock, 2 H %  Feb. 28 1000 (out 
of earnings for year ending Feb. 28 1000); then 2 % Aug. 31 1000; 1 H %  
Feb? 1001; Aug. 31 1001, 2%; Feb. 28 1002. 1 %; Aug. 30 1002, 1H % ; 
Feb. 28 1003. 1 H %; In 1007, March 30, H %'• June 20, %%\ Sept. 30. 
H % :  none to March 1010 when >A% (Q.) was paid; June, f i % ;  Sept..
Dec., %%■ In 1011, March, 3A % :  June, 3A% \  Sept., 3A % .  In 1012, 
March, 1 June, 2% ; Sept., H % .ROAD.— From terminal station at 5th Ave. westerly about C>H miles, 
with branches; total length of road (Including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks, the rest two tracks, making single-track miles 41.14; also leases the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR 4
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper
ated 51.5 miles of track, exclusive of side tracks. Right of way Is owned 
In fee. Equipment Jan. 1 1912 consisted of 225 motor cars, 161 coaches 
and 101 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 H in.

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a tra 
agreement, the Met. West Side, In turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. V. 70 p. 1704.

OFFICERS— Pres., B. I. Budd; Sec.. Paul D. Sexton, Treas., W. V. 
Griffin; Aud., T. B. MacRae; Gen. Mgr 1B. C. Noe. Office, 160 West Jack
son Boul., Chicago.— V. 88, p. 375, 449, 1313, V. 8D, P-16168, V. 90. P- . 
236, 409, 1676; V. 01, p. 336; V. 92, p. 396, 456, 1436, V. 93, p. 469.

(o\ Nnrthwe«fern Flevatcd RR. (See map on page 33.) 
ORGANIZATION — Road was formally opened for business on May 31

l9In Sept. 1901Pthe°Union Elevated RR. was acquired. Owns 53% of the 
stock of the Chicago & Oak Park Elev. The Chicago Elevated Rys. pro
vided the cash to take up the 518,000,000 Northwest. Elev. 1st 4s which
“  OnAug C21'1911° stockholders auth. 525.000,000 1st M. 5s None of the 
bonds will be sold, but they will be used as part collateral for Chic. Elev. 
Rys. note Issue. V. 93, p. 527.

STOCK AND BONDS— Date
Stock, 55.000,000------------ - - ---------Pref stk.5%.n-c. 525,000,000.
First mtge 525,000,000...........f 1911
Equipment notes

Maturity.

PJd.Dlv.5200,000
150,000

Surplus.
5237.500

226,008
355,777

Interest Outstanding.
............. 54,947,000 ...................

M-S 4.944,000 M ar.’ 12, 2% 
„ al 5% See text 30 years
111. Trust & Sav. Bk., Chicago, trustee.

tnotes __ _____  6% 140,000 See text.
N otes__Eaulome’nt" notes payable In Installments 544.000 each In 1011

and 1912; in 1913, 530.000; In 1914 to 1018. 516.000 annually. ,
REPORT — For years ending June 30 (Incl. Union Elev.). Report for 

1 0 1 0 - 1 1  in V. 93, p. 1018. Pass, carried In 1910-11.44,471,566, agst. 42.
815,132 In 1000-10 and 40,055,705 In 1908-09.

Ypar__ Gross. Nei. Int. & Taxes
1911 52,731,376 51.646,571 51.209,062
1010---------------  2,632,039 1,576,352 1,200,254
1000 2,540,884 1,545,065 1,189,288 ...........

Dividends.—An Initial dlv. oi 1% was paid on pref. Oct. 18 1909; In 1910, 
Jan . 1%: April. 1%; July. 1%: Oct.. 1%: In 1011, Jan., 1%; April, 1%; 
none since to Mch. 1012, when 2% was paid..

ROAD.—The road starts at the Intersection of Wilson and Evanston 
avenues. 7 miles from the Court House, and has 5.52 miles of four-track, 
and 1.07 mile double track, making 24.22 miles of single traok. Right of 
way Is all owned In fee except at streot crossings. An extension of 4.69 
miles of double track to Ravenswood was put In operation In May 1907.
T°Underaan’ operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made In 1907, this company s service was extended May 16 
1 nos tn Fvanston over the Kvcinston Division of the former road, which 
has b een ^ e le ctfe ?A llT ra ck  operated (all lines Including loop). June 30 
1012, 59.87 miles. 348 cars, 80-lb. T rails.

nP F T PF ns__Pres Britton I. Budd; Sec.t P&ul D. Sexton! Trc<is.» W.
V ° g S Gen. Mgr/,* E . a  K u d .  T. B- MacRae. V 90 p. 1171. 
1240; V. 01, p. 701, 866, 1768; V. 02, p. 262, 1436, 1701, V. 03, p. 408, 527, 
667,’796, 1018.

l fu ^ d i0by a\l\ah|dChlcagoaelevated roads, and receives Ho. for each 
passenger carried, besides all expenses for operating, repairs and taxes. 
Franchise expires In 1045.

nnisrns__ Date. Interest. Outstanding. Maturity.
1st mtge. 55.000,000.g(51.000) 1895 5 g A-O 54 472 ,000 Oct 1 1945

Interest at Chase Nat. Bank, N. Y., and 111. Trust & Sav. Bank, Chicago. 
Bonds.— Of the 55,000,000 bonds Issued, 5528,000 are held by Northw. El. 
ROAD.—The loop Is 1.98 miles In length, double tracked (80-lb. rails), 

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave.. to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side. Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev also owns .18 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR.. which Is leased to the latter.

(3) South Side Elevated RR.— (“ Alley Elevated” ) .—An electric elevated
1 “ o r g a n i z a t i o n .—Successor January 1807 to Chicago & South Side 
R T RR (foreclosed per plan V. 63, p. 1158). July 31 1000 the Appellate 
Court sustalneTthevalldlty of the foreclosure (V 71. p. 236). and on Feb. 
21 1002 that dec slon was concurred In by the State Supreme Court. V. 74. 
p. 477. Franchise expires March 26 1038. Leases the Chicago Junction 
RR.. which see below.

s tS ° 1 f o ? ™ o 5 ONDS-

Bonds.—Are subject to call at 105 and Interest.
Dividends.—First dividend of 1 % (out of earnings for four months ending 

April 30 1899) was paid May 1 1899; then Sept. 1 ,1 %: Dec. 30 1 %• In 
1900. 3% . In 1901. 3 H % -  In 1902 to 1007, Inclusive, 4% yearly. In 
08 Mch., %%■. none until J’ne ’ 10, when H %  was paid; Sep., )■$%: Deo-, 

In 1 9 1 1. March, June. % % : July, extra dlv. of 55 90. (V. 03,
p. 164.) In 1912, Mch., 1 A % \  June, 2 % % ; Sept., 1 V »% .

REPORT.— For years ending June 30 1911 and Dec. 31 1910. 
gers carried in 1910-11, 46,751,028.1910-11. 1910. 1010-11.
Gross receipts 52,410,922 52,457,480 Other charges 550,000 
Net after taxes 807,834 803,9771 Dividends - 230,203
Interest_____ *453,080 *453,0801Bal. for year. 74,651

i includes both In 1911 and;1910 503,080 rental paid to Chicago Jet. Ry.
R O A D __Owns elevated road In operation In Chicago upon a purchased

right-of-way from Congress St. to Jackson Park and to Englewood. Elco- 
trfolty was introduced as motive power late In April 1808. Operates 370 
motor 30 trail and 14 misc. cars. On 15.07 miles of structure has a total 
of 36.51 miles of single track, including extensions. Also leases Chicago
JUOFl'UCERS’ —1Pres?CBritton'I . Budd; Sec., Paul D. Sexton; Treas.. W. 
V Griffin; Aud., T. B . MacRae; Gen. Mgr., E. C. Noe. Office.1001 Royal 
Insur Bldg., Chicago.— V. 88, u.296. 371: V. 90. p.304,367.373,978. 
1426; V\ 92 , p . 2 64, 320, 597, 1437, V. 93, p. 161, 528.

(a) Chicago Junction RR,~(5fi6 Alap. page 33.)
ORGANIZATION.—Organized In the Interest of the South Side Elevated 

RR to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been Issued (550,000). which Is held In 
trust for the South Side Elevated In case that company should at any time 
wish to absorb It Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being Interest on bonds, 
taxes, &c. Franchises are without limit.

STOCK AND BONDS— Date. Interest. Outstanding. 
stnrV — . . . — See text. . . . . . . . . . .
lsf mtge” ~52~327 000 gold) 1905 4 g M-S £2,327,000 Mch 1 1045
1 is fo o o ) .  guar“p &  L-?-C*lFlrst Trust & Sav. Bank Chicago. Trustee.

Bonds.—-Are subject to call at 105 and lnt. In event of consolidation with 
South Side Elev., this Issue of bonds Is to be retired. V. 80, p. 871. Bonds 
are guar., p. & I., by Chic. June. Rys. & Un. Stk. Yds. Co. See V. 82, p.o68.

ROAD —Consists of an elevated road (from Junction with South Side 
” L”  at 40th Street) to the Stock Yards,anda loop around the same. 3.75 
miles. Was completed In May 1008.

OFFICERS.— Pres., John A. Spoor; V.-P. & Sec., II. E. Poronto; Treas., 
R. B. Thompson; Asst. Treas. & See., S. A. Bracken; Aud., C. C. Chace.— 
V. 87, p. 346.

Passen-
1910.

5153,447
107,450

Maturity.

CHICAGO & OAK PARK ELEVATED RY. (See map page 33.)
Proposed Merger.— For proposed merger with other Chicago elevated 

roads, see Chicago Elevated Railways and V. 02, p. 1435, 1408.
Minority Committee.—A minority stockholders’ committee was formed, 

calling for deposits with the Cont. & Comm. Trust & Sav. Bank, Chicago, 
to Induce Chic. Elev. Rys. to purchase Chic. & Oak Park minority shares. 
V. 03, p. 407, 666; V. 94, p. 206. Up to Sept. 1012 no oHer had been made 
by Chic. Elev. Rys. ,

Receivership.—On Nov. 13 1011 Judge Kohlsaat appointed Samuel 
Insull receiver for the Railroad. V. 03, p. 1386. On Deo. 29 1911 re
ceiver was authorized to Issue 5 2 ,0 0 0 , 0 0 0  receiver’s certificates for improve
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway,
N. J., was appointed receiver for the Railway Co. V. 94. p. 123.

Sale oi Securities.—On June 20 1912 Geo. II. Church bid in for $256,000 
(subj. to approval of the Court) the following securities formerly owned by 
the Chic. & Oak Park Elev. R y.: $859,000 Lake St. Elev. RR. 5% Inc.
bonds; demand notes of Chic. & Oak Park Elev. RR. variously dated from 
April 23 1904 to June 15 1910, aggregating $1,089,528; $5,850 Lake St. 
Elev. RR. Inc. bonds scrip. At Sherltf’s sale In New York on Jan. 26 1912, 
Mr. Church bid in for $2,000 all title of the ry. co. In the foregoing bonds and 
notes, also some $473,000 additional notes of the Railroad Co., and In cer
tificates for 91,651 17-40 shares of Chic. & Oak ParkElev. RR. V.94,p.l763 

ORGANIZATION.—This company was Incorporated In New Jersey on 
April 22 1904 to hold the securities of tho Chicago & Oak Park Elevated 
Railroad Co., formerly the old Lake Street Elevated RR ., reorganized per 
plan In V. 77, p. 1874; V. 78, p. 1392. Franchise expires In 1930. 

Northwestern Elevated owns 51% of stock.
STOCK AND BONDS— Date. Interest. Outstanding

Common, $6,000,000 ($ 1 0 0 ) . .------ ----------
Pref. 53,200,000 5 % n-c,($100).................- - - 
Lake St El 1st M, 55,000,000,f 1893.........5 J-Jguar bv N W El .( American Trust & Sav. Bank, Chicago, andB y \ Central Trust of Illinois, Chic., Trustees.
Deb note (C&O P El R R)------ 1004 2 350,000 See text.
Equipment notes................................  .............  JSn’Jinn ----------------Receiver’s certfs. $2,000,000.....................- .......... 166,000 ----------------
Notes payable Dec 31 1 0 1 1 - - - ------ ----------- 1,479,200 — ----------

Bonds.— First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and Interest on any Interest date. The debenture 
note was Issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Elevated RR., amounting to $770,085, and 's guaranteed by the 
Chic. & Oak Park El. R y.; It became due Jan. 1 1900 but has been extended 
on demand. Tho old Income bonds, with the exception of about $ i2 8 ,euu, 
are held In the treasury of the railway company.ROAD.— Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop In Oct. 1897. Chicago «  
Harlem forms an extension comprising 4 miles more of double track, lotai 
single track, 24.41 miles.

REPORT.— For years ending Juno 30 for Railroad Co.1911. 1910. 1909. 1008.

Maturity.
$5,667,607 ...................
3,063,940 ...................
5,000,000 July 1 1028

Passenger earnings-------
Other earnings------------

5812,955
33,885

5802,581
37,798

$786,600
38,853 : : : : : :

Total earnings----------
Operating expenses-----

Net earnings________
Other Incom e-_______

5846,840
639.234

$207,606
3,367

$840,379
568,349

$272,030

5825,453
517,010

$308,443

$869,892
537,259

$332,633
232

Total Income________
Fixed charges_________
Deficit............................

* Fixed charges In 1910

$210,973 
*506,396 
295,423 

11 lncl. lnt.

$272,030 $308,443 
474,187 450,735 
202,157 142,292 

on floating debt which

$332,865 
438.054 
105,100 

Is not now
being paid . _

O F F IC E R S .— Pres., M . H . B radley; V .-P . ,  P ercy  M ayes; Sec. & T rea s ., 
Bertram  Stiff.— V . 92, p . 1435; V . 03, p. 407, 666, 039, 1386, 1785; V . 04, 
p . 123, 206, 278, 1763.

UNION CONSOLIDATED ELEVATED RY.
Proposed Merger.— See Chlo. E lev . R y s . and In V . 02, p . 143o, 1498. 
O R G A N IZ A T IO N .— Form ed In 1806 and built from  U nion E levated  at 

5th A ve. west to  M arket S t .; thence to  the M etropolitan  W . S. E l.; to ta l,
1-5 m ile o f  track ; Is operated b y  the M etropolitan  W est b ide  E l. Franchise 
expires O ct. 7 1945. _ . ^ . . ..

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock  - - - - - ______— _ — - — — - - - - - - -  $1 ,0 0 0 , 0 0 0  - - - - - - - - - 
Series “ A "  1st m tge, g o ld ,) 1806 5 g  M -N 453 ,000 N ov  1  1 0 3 6

gu p & I b y  Met W  S E I - . - J q . Sherm an, V .-P . .  Cen. T r . C o ., N . Y -.T ru s . 
M ortgage 51,000,000 , o f  w hich $500,000 series A . V . 63, p . 1065.

546.000 o f  outstanding bonds are held b y  M etropolitan  W est S ide E levated .
O F F IC E R S .— Pres., Sam uel Insull; V .-P . ,  G ilbert E . Porter; Sec and 

T reas., W . V . G riffin . _______
SUBURBAN RAILROAD.— A  trolley road. . . „
In Feb . 1912 E m il G. Schm idt, Pres, o f  C ounty T rac. C o., purchased all 

the securities o f  the com pan y and Chic. R iverside & La Grange U R . held 
b y  the Yerkes estate, com prising practica lly  all o f  the stock , bonds and 
notes o f  both  com panies, for  $300,000. V . 94, p . 632. n  .

Receiver—  On F eb . 27 1912 Em il G. Schm idt succeeded L . S. O wsley 
as receiver (V . 75, p . 241 ). $250,000 receiver s ccrtfs . have been a u th .,
part o f w hich h ave been Issued. . . . .  . *«•.- io n *

STOac\ NIA N D , B O r a s “ rP'D «“  “ O . S l S S l ^ M M r t t t .
? M 0 li o r t § « e r o »3 :6o6 .V oo '.i i s o i  s i n s  ' ' [ . ’ ’ s o lo o ?  l K i T i n i  

gold ____ /C h ica go  T itle  & Trust C o ., Trustee.

“ o ?  the" w 3 K 000 b i n d s ‘ a u t h o r i z e d $1,250 . O O O ^ W ^ ’JfS  
the road ow ned and to  equip a portion  o f  tho .leased Baos wl1th tro lley . 
The rem ainder m ay be Issued for extensions built and equ ipped  at 550.000 
per mile for doub le and $30,000 per m ile o f  single * . o f  p hI .

R O A D .— Owns 29.8 miles o f  track , extending ^ S 111throiw h  r itv
Oak Park E lev. at 52d St. and M etropolitan  E le v  . a t  48 th S t .. through c ity  
nf Phirairn Olcero G rossdale. La G range, <&c. Leases from  the u .  «  O . 
Chicago Term inal R R .C o .  (for OOyrs.) the C hicago & f o uf r o a d  to  
Harlem race track , A u stin . R idgeland , O ak Park , A c ,.  10 miles o f  tra ck . 
Also operates A  o f  a mile o f  d ou b le  track  o f  the Chicago R iverside & La 
Grange R R ..  having $5,000 stock  and n o  bon d s. T o ta l track  op er ., 32.3
m ., all trolley , excep t C. & S. W . tracks along W est 1 6 th and 19th streets.

O F F IC E R S . — Pres., E m il G. S ch m idt; S ec. & Treas., L . J . W erner, 
Gen. S up t., F . C. Cham bers.— V . 75, p . 241; V . 94, p . 632.

CINCINNATI, OHIO.
CIN CIN N ATI & CO LU M BU S TR A C T IO N  C O . - A  trolley  road
O R G A N IZ A T IO N .— In corp . Jan . 21 1903. Franchises expire In 1930. 
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity

Com m on. $1,250,000 (5100) - ................................. o ? a ’£rin
Pf. 5 % cu m . $1,250,000 (5100) - - - -  annnnn ir.T J V i^ iNp irqf mortirno-p ooo  1 1905 5 g J-J oUU.UOO Ju ly  1 1913First m ortgage. 5 0 0 0 ,0 0 0 , i ^  ^  UnU)n gftv Qk & T f  Co< c ,n#f TruB>
o ^ nmrm tV fTnotes S250 000 / ____  5 %  87,100 Jan 1 1914Second m tge notes j J D U .u u u - j ^  ftt U nIon Say Bk & Tr. Co.. Cincinnati.

Bonds.—  Th e denom ination  o f the first m ortgage bonds are respectively: 
6 550.000; 30 55.000; 100 $ 1 ,0 0 0 ; and 100 $500. T h ey  can be called at 
anv  tim e at nar B on ds orig ina lly  m atured July  1 1900, bu t were extended 
tor  2  K i ta r a  V  8 0  P . 102, 720. On Jan . 1 1912 they were again ex
tended for 18 m onths. Second  m tge. notes fell due July  1 1912 but were 
pxtpndpd 18 tnos. to Jan . 1 1914.
C E A R N IN G S  - F o r  12 m os ending D ec 31 1011, gross, $118,337; net, 
S13 1 5 5  In  1910 gross, $110,625, net, $o2,430.

r o a d __Onerates 54 miles o f  track betw een Cincinnati and H illsb oro .
put in com plete  operation  In F e b ..  1006 Standard gauge, 70-lb . T  rail.

o p p i o r r s __P res.. H . H . H offm an; V .-P . ,  Lewis Season good ; 2d V . - P . ,
Ilen rv  B urkhold ; Sec. and T reas.. W illiam  T op ic ; M gr., D an Ftcldel J r . 
— V . 80, p  1234; V . 85, p . 220, 590; V . 80, p . 102, 720; V . 04, p . 278.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.— Steam and
electric. c o n trol o f  road changed hands and In Sept. 1911 entered Into
a m anagem ent agreem ent w ith the F elicity  & B ethel R R . and the O hio 
R iver & C olum bus R R . (at present a steam  r o a d ) . V . 03. p . 706.

O R G A N IZ A T IO N .— F orm erly  a narrow -gauge steam  road , but now  
operated by  both  e lectricity  and steam . U nder O hio law rem ains a steam  
road . Franchises perpetual.
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Sept., 1912.J ELECTRIC RAILWAYS 35
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $1,500,000 ............................. .............  $1,500,000 _______
1st mtge., $1,000,000 goldl 1902 5 g J-J 1,000,000 Jan. 1 1932

($1,000)---------------------- c*J Int.at Union Sav.Bk.A Tr.,Cln.,Tr.,& In N.Y
Fel & Beth 1st M $100,000, g] 1905 5 g A-O 100,000 Oct. 1 1935

($1,000) not callable__ c ’ JInt. at Union Sav. Bk. & Tr., Clnclnn.,Trust
Ohio Rlv & Col 1st M gold) 1903 5 J-J 500,000 June 1 1933

$1,000,000 ($500, $l,000)c/Int. at Union Savings & Tr Co., Cln., O.
EARNINGS.— For cal. year 1911, gross, $185,441; net, $34,190. In 

1910, gross, $174,011; net, $24,448.
KOAD —Operates 49 miles from Cincinnati southeasterly to Russell 

vllle including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. The 
Felicity & Bethel has 8.5 m. of track between the points named In Its title. 
The Ohio Rlv. & Col. extends from Ripley to Sardinia, 24 miles.

OFFICERS.— Pres., Robert I). Hackney, Cincinnati; V.-P., Jesse 
Thompson, Georgetown; Sec. & Aud., Chas. J. Finger.— V. 83, p. 322; 
V. 87, p. 543; V. 93, p. 229, 790.

CINCINNATI LAURENCEBURd & AURORA ELECTRIC STREET RR —A trolley road.
ORGANIZATION.— Incorporated In Nov. 1898. Franchises expire In 1924 and 1925.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $750,000 _________ _____  ____ $ 7 5 0  000
Pref. 6% cum., $250,000___ _____  Q -j 58,900 - .........
1st mortgage $750,0001 1899 5 g J-J 750,000 July 11919

(SI,000.) gold............... - —JInterest at Un. Sav. Bk. & Tr. Co., Cln., Tr
SIOCK.— Pref. stock was issued for money assessed on capital stock. 

No Interest has been paid.
EARNINGS.— For year ending June 30 1912, gross, $138,024; net, 

$61,953; Oxed charges, $44,422; surplus, $17,531.
ROAD.— Operates 38.14 miles of track from Anderson's Ferry, at Cin

cinnati, to Aurora, Harrison and Lawrenceburg.
OFFICERS.— Pres., J. C. Hooven, Hamilton, O.; Treas. and Gen. Mgr.,

O. E. Hooven; Aud., E. M. Gumpt.—V. 78, p 2011, 2383.
CINCINNATI MILFORD & LOVELAND TRACTION CO.
ORGANIZATION.— Incorporated In Ohio In Sept., 1902, and purchased 

franchises and rights of the Cincinnati Milford & Eastern Traction Co.
STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.

Oom., $1,000,000 ($100).............................................$1,000,000 .................
Pref., $650,000, 5% cum---------. . .  ------------ 649,425 No dlv. yci
1st mortgage, $500,000, g] 1905 5 g J-J 407,500 July 1 1925

($500) .............................c*/Int. at Prov. Sav. Bk. & Tr. Co., Cln. Trust.
Bonds.—Are subject to call at any time at 110. See V. 81, p. 264.
ROAD.—Will operate 41 miles of track from Cincinnati to Loveland and 

from Cincinnati to Blanchester. Gauge, 5 ft. 2 In.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, Is now In operation. Enters Clncln 
natl over the tracks of the Cincinnati Traction Co.

OFFICERS.— Pres., B. II. Kroger; Sec., J. Nevln Roberts; Aud., Charles J. Peurrung.— V. 81, p. 264.
INTERURBAN RY. & TERMINAL CO.—A trolley road. 
ORGANIZATION.— Incorporated In Ohio on Nov. 3 1902, and Is a con

solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co.
Traction Co. In July 1907 obtained authority to issue 

$1,000,000 pref. stock, of which $900,000 was In exchange for an equal 
amount of 1st mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond Issue has been entirely canceled. In 1908 a new mtge. made,as below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,500,000 ($100).................................  $2,500,000
Pref., $1,000,000 ($100) ,5 % ................................. 1.000,000 .............
First mortgage, $1,650,000,1 1908 5 J-J See text 1928

gold---------------------------------/Int. at Cincinnati Trust Co., Trustee.
Bonds.—Of the $1,650,000 1st mtge. bonds, a small portion has been sold 

the remainder Is being used as collateral for loans.
EARNINGS.— For calendar year 1911, gross, $329,487. In 1910,'gross. 

$319,173. In 1909, gross, $304,641. In 1908, gross, $299,433.
ROAD.—Comprises 22 miles of track between Cincinnati and New Rich 

mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin
nati to Bethel. The latter section was leased In Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge 
5 ft. 2J$ In. Also owns terminal station on Sycamore St., Cincinnati' 
Oars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 
and 97-lb. T rail. Total track, 101.4 miles, all operated.

OFFICERS—Pres., Chas. H. Davis; V.-P., Lee H. Brooks; Sec. and 
Treas., J. M. Hutton.— V. 85, p. 221, 469; V. 86, p. 2$5.

OHIO TRACTION CO.
ORGANIZATION.— Incorporated In Ohio on May 22 1905, and owns

S radically the entire capital stock of the Cincinnati Trac. Co., the Cincinnati 
oologlcal Co. and the Cincinnati Car Co., besides a large Interest in the com. 

and pref. stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the Cln. & Hamilton Tract Co. was assigned to this company 
bjr the Cln. Interurban Co. and the latter company placed In liquidation. 
This company also acquired the property of the Traction Building Co. 
which went Into liquidation.

Shareholders on Feb. 24 1911 authorized an Issue of $2,500,000 5% bonds. 
In June 1912 Ohio Pub. Utilities Comm, sanctioned the Issuance of the 

remaining $750,000 1st 5s. Up to Sept. 1 1912 these were not outstanding. 
Company has also asked permission to Issue $750,000 pref. stock. V. 94, p. 1696.

STOCK— Date. Interest.
Common, $10,000,000 ($ 1 0 0 ) .____ Q-j
Pref., $10,000,000 5% cum .......... Q.p
First mtge $2,500,000 gold]_1911 5 g

Outstanding. Last Die- 
$8,655,000 July T 2 ,1 %
8.500.000 Aug.'12,1 X
1.750.000 1936

sinking fund ($1,000)........./Interest at Fidelity Trust Co., Phlla., trustee
Stock.—Further Issues of stock can only bo made for acquirement of 

other properties and additions to the present properties.
Bonds.— First mtge. covers holdings of stock of the Cincinnati Traction 

Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all other 
property and franchises exception Traction cos. ownership of stock In C D 
& T. Trac. Co. and Cln. Zooolgical Co. Bonds are red. as a whole on and 
after March 1 1916, or In part for sinking fund on March 1 1912 or any Int 
date thereafter at 103 and Int. Sinking fund provides for retirement of 
bonds at maturity. V. 92, p. 726.

Dividends.—First dividend on pref. stock— 1 \i %—was paid Aug. 1 
1905; 1 Yi.% has been paid quarterly since to and Including Aug. 1912. On 
com.. 1st dlv.— 1%—paid Nov. 1 ’09. In TO, Oct.. 1%. In ’ l l ,  July, 1%: 
Oct., 1%. In 1912, Jan., 1%; Apr., 1%; July, 1%.

OFFICERS.— Pres., W. Kesley Schoepf; V.-Ps., Chas. P. Taft, J. B. 
Foraker Jr.: V.-P. & Gen. Mgr.. Dana Stevens: Sco., Walter A. Draper; 
Asst. Sec., D. J. Downing; Treas., II. L. Sanders; Comp., W. II. McAllister: 
Aud., A. L. Kasemcler.— V. 91, p. 871; V. 92, p. 462, 726; V. 94, p. 1696.

(1) The Cincinnati Traction Co.
ORGANIZATION.— Incorporated In Ohio on Feb. 19 1901 with an 

authorized capital stock of $2,000,000 (which, all except 11 shares, Is 
owned by the Ohio Traction Co.), to take over under lease the Cincinnati 
Street Ry. Co. See V. 72. p. 301.

In Sept. 1912 It was understood that application had been made to Ohio 
Pub. Scrv. Comm, for auth. to Issue $340,000 equip, trust ctfs.

Decisions. On Dec. 27 1911 Judge Ilotlhelmcr In Superior Court decided 
that company Is accountable to city for 6% of gross earnings from all 
traffic within city limits, Including the part of it retained by Interurban rds.

NOTES— Date. interest. Outstanding. Maturity.fiq notes“ A ’ $200 000 g($ l,000) 1908 6 g A-O $110,000 Sec text.
Equip notes Ser 'B ” $360,0001 1 9 1 0  5 g J-J 288,000 Sec text.

gold ($ 1 ,0 0 0 ) . . .----- - - o ’ /ln t. at Fidelity Trust Co., Phlla., trustee.
Equip notes, series "C,"J 1911 5 g J-J 198 000 See text

$220,000 gold ($1-,000) .cM Fidelity Trust Co.. Phlla , Tnfstee
All 3 Issues of notes are guar., p .  & 1. by Cln. Trac. Co. Series "A "  

are 1st mtge. on 50 new cars. They mature $ 10,000 every six months from 
Oct. 1 1908 to April 1 1918, Incl. Series “ B” are a 1st mtge. on 100 new 
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, Inclusive. 
V. 91, p. 154. Scries C ’ notes arc 1st mtge. on 50 new cars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 1 1921. V. 93, p. 526.

REPORT.— For 12 months ending Dec. 31 1911, gross. $5,087,149- In 
1910, gross, $5,001,510; In 1909, gross, $4,731,731.

ROAD.—The Clnn. St. Rwy. comprises 222.26 miles of track In the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity In June 1902, Gauge, 5 ft., 2}* In.

OFFICERS.— Pres., W. Kesley Schoepf; Chairman Executive Com., 
W . Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana 
Stevens; Sec., Walter A. Draper; Asst. Sec., D. J. Downing; Treas., H. L. 
Sanders: Comp., W. H. MacAlllster; Aud., A. L. Kasemeler: Asst. Gen. 
Mgr.. T. Fitzgerald; Gen. Supt. R. E. Lee; Chief Eng.. Thos. Elliott; 
Purch. Agt., C. Buckmyer.— V. 91, p. 154, 1327; V. 93, p. 526; V. 94, p.206. 

(a) Cincinnati Street Railway.— Electric.
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 

?Qnire<* *?rm °* the franchise granted by the City of Cincinnati on Aug. 13 1896 and all successive renewals and extensions of the same. The rental 
is Intended to provide dividends of 5X  % for the Orst year. 5J* for the 
second, 5 % lor the third and 6 % for the fourth year and thereafter. V. 72, 
p. 130. Franchises, It is claimed by company, mature April 22 1946.
.,.OIi 9 ANI^ATION-— Incorporated June 21 1880, and In 1896 purchased Mt. Adams & Eden Park and Mt. Auburn roads.

STOCK AND BONDS— Par. Interest. Outstanding. Last dlv.,A c.
Stock $20.000,000............... 5 0  6 Q-J $18,511,950 See text?

and Jan. 1 and Aprll 1 1904, each 1.4375%; July'l904, 1 1*%: Oct. 1904, 
i l* % . civs, since have been at the rate of 6% per annum and will so continue to the end of lease and Us renewals.
a n1 C^ {^ v~p rcs•' John Kllgour; V.-P., Edward Goepper; Sec. & Treas.A. J. Becht.— V. 83, p. 1523; V. 84, p. 1551; V. 91, p. 1446.

(2) Cincinnati & Hamilton Traction.—A trolley road.
1 ZA?.1P NGTTT'rhls company was organized In Aug. 1902 as a 

5? VaUey Street Ry. and the Hamilton Glendale
rfii«iIi,CioMai«Traction' 75> p - 497- On Sept. 30 1902 was leased to the 

lSterH.ribam Co; (v - 75> p- 006>. but on July 6 1905 lease was 
* 0  the Ohio Traction Co., and the Cincinnati Interurban Co. placed 

t  ? ear beginning Oct. 1 1002-03, $55,000; 1903-04
fSSnRn: *®6>°,00: 1905-08, $71,500; 1906-07 and 1907-08.
los'snn: ,an(l 1909-K), $82,500; 1910-11, $88,000; 1911-12.$93,500, 1912-13 to 1914-15, $99,000; thereafter, $100,000.

STOCK AND BONDS— Date. Interest. Outstanding. Last D lv .
Stock com $1,100,000 ($100)............. Q-J $ 1,100,000 Oct. T 2 , J* %
S $ 1 .1 0 0 ,0 0 0 ] ------  Q -J 1,100,000 Oct.T2 1 K %($100) 5% cumulative___ j 71

Dividends.—5 % per annum Is being paid on the preferred stock. The 
Orst dividend on the common of H % was paid Jan. 1 1904 and H % was 
f 1# 1° . p,nI<L°flIl  AW?} ,!• ,Jp|y la n d  Oct. 1 1904. In 1905, 1 %; In 1906,

V , 9°T7- 2% .in  1P08. 2%: in 1 9 0 9 . 2)*% : In 1 9 1 0 . 2 j*% : in 1 9 1 1 .3%, In 1912, Jan., /*% : Apr., J*%; July, % % ; Oct., J*%. •
ROAD.—Owns and operates 31.32 miles of track from the ' ‘Zoo” In Cin

cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge. 
Y.J1' , ? ?  V?c , . Operates over tracks of Cincinnati Traction Co. from ‘ ‘Zoo”  to Fountain Square In Cincinnati.

OFFICERS.— Pres., H. H. Hoffman; V.-P., B. L. Kllgour: Sec. and Treas., A. J. Becht, all of Cincinnati. V. 75, p. 290, 497, 906.

CLEVELAND, OHIO.
CLEVELAND RAILWAY CO.
Company Resumes Possession.— ‘The receivers of the Municipal Traction 

Co. having been discharged and the debts of that company provided for the 
Cleveland Railway Co. on March 1 1910 resumed possession of Its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of record.

New Franchise Ordinance.—The “ security" franchise ordinance granted 
April 27 1908 not being ratiOed (V. 87, p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance (V. 89, p. 1667) was passed In Dec. 1909 by the City 
Council, and accepted by the railway co., based upon the valuation of the 
co’s property as Oxed by Judge Tayler. The ordinance grants franchises to 
operate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property. In case the city shall purchase and take over the 
property of the company, as Is In this ordinance provided, then It shall pay 
for the same the capital value of said property, as Oxed by Sec. 16 plus 
10% thereof, the city at the time of such purchase assuming and agreeing 
to pay, in addition thereto, all the obligations. Indebtedness and liabilities 
of said company, and all liens other than bonded Indebtedness upon its 
property then existing, which bonded indebtedness the city shall at the 
time of any such purchase, provide for by assumption If the law authorizing 
such purchase permits, or by payment if the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
property subject thereto If that be the mode provided by law for dealing 
with such existing bonded indebtedness in making such purchase. On and 
after Jan. 1 1918 the city may designate a purchaser or licensee In place of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec
tion the electors ratiQed the ordinance (V. 89, p. 1667; V. 90, p. 167, 502). 
On July 10 1911 City Council passed an ordinance amending that of Dec* 
1909 providing, among other things, for additions to capital as required and 
particularly for the Immediate expenditure of $2,500,000 for impts., extens. 
and equipt. The new ordinance also provides that the right of the city to pro
pose exten., betterm’ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof Is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and Ox the 
schedules subject to the police power of the city. Provision Is also made for 
the use of surplus earnings during this 15-yr. period, either In the pavment of 
floating debt or the creation of a s. f. to purchase securities and reduce 
capital value. At a referendum election on Nov. 7 1911, the electors ratified the ordinance amending that of Dec. 1909.

Valuation.— Judge Tayler placed the value of the physical property of the 
Cleveland Elec. Ry. Co. at $17,511,856 and the franchise value at $3,615,
844; total, $21,127,700; agreed value of property purchased from Fores 
City Ry. Co., $1,805,600; total valuation, $22,933,300. To this Is added 
$1’, 158,300 Interest or rental accrued, making the entire "capital value" 
$24,091,600. The bonded debt of $8,128,000 and floating Indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 In all. Is deducted, leaving 
$14,675,600. The valuation Is to be Increased for the purpose of fixing the 
price at which the city or Its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars.

Fares.—An experimental fare of 3c., with lc. extra for transfers without 
rebate, had to be tried to see If It would yield the auth. Int.on capital val.— 
5% on bonds, 6% on floating debt and capital stock. On June 1 1911 author
ities ordered the fare reduced to 3c. cash fare, lc. extra for transfer, but the 
latter to be rebated when taken up, which In Sept. 1912 was still in ef
fect- V. 92, p. 1498; V. 93, p. 1190. Under the ordinance, fare to 
East Cleveland is same as city fare. Fare for other suburbs, 5 cents, 
or, eleven tickets for 50 cents, according to contracts. The company’s 
schedules and routes are subject to the supervision of the city 
and the rates of fare to be fixed so as to net a return of interest as stated 
above on the valuation of the property and permit of the maintenance at 
all times of a so-called Interest fund of at least $500,000. V. 89, p. 1667. 
Maximum fare allowed Is 4c. for a single fare, or 7 tickets for a quarter, 
with lc . for transfer without rebate.

ORGANIZATION.— In 1908 changed name from the Cleveland 
Electric Railway Co. (which had In 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35.
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,
000). which valuation was agreed upon after extended conference, and 
which was paid In new stock Issued by Cleveland Railway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par (5100) value.

On Aug. 15 1912 shareholders were olfered the right to subscribe (to 
Oct. 1 1912) for S3,014,920 additional stock (auth. by directors July 21 
1912, approved by Ohio P.S. Comm. Sept. 16 1912) at par, pavable in two- 
equal Installments on Dec. 2 1912 and Feb. 1 1913. The new’ stock Is for 
extens.. bett’ts and Impts., and to pay part of bonds due Mch. 1913. V. 95, p. 230, 480.

On June 18 1910 motormcn and conductors were awarded an Increase In 
wages of 4 cents an hour, effective June 15 1910. V. 90, p. 1675.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $35,000,000 ($100)-------------- Q-J $15,074 600 Oct. ‘12, 1 •
First mortgage $35,000,000 g] 1911 5 M-S 5,000,000 Mch 1 1931.

($1,000)---------------------- c*/Interest In New York City or Cleveland.
Clev Elec Ry 1st cons mtge\ 1893 5 g M-S 5,000,000 Mch 1 191»

($1,000) gold, not red.c*<5crj Int. at Central Trust Co., N. Y ., Trustee,
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Bonds.— Of the first mtge. of 1911, $5,000,000 are reserved to retire Cleve 
Elec. Ry. 5s, the next $5,000,000 auth. may be Issued for 85% of cash costr 
of extensions, betterments, &c., and remaining $20,000,000 bonds for 50% 
of such cash cost, when net earnings for previous 12 months shall have 
equaled at least twice the lnt. charge, Including bonds proposed to be Issued. 
Bonds arc red on anv lnt. date at 105 and lnt. Citizens’ Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N. Y., trustees. V. 92, p. 6o9.

REPORT.— For calendar year:
Year. Oross. Net.

1911__ ;•_____ $6,867,449 $1,471,480
1910________  6,123,642 1,607,899

Oth.Inc. Int.&Txs. Divs.(.6) Bal.,D ef. 
$55,760 $907,980 $903,836 $284,385 
36,737 811,944 904,170 71,478

Dividends.— First dlv.— 1 ^ % — under new franchise ordinance of Deo 
1909 paid April 1910 and 1 'A% quar. since to and lncl. Oct. 1912.

ROAD.—Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-lb. standard: 103-Ib. girder rails.

OFFICERS.— Pres., J. J. Stanley: V.-Ps., C. F. Emery and R. A. Ilar 
man; Sec. & ’fireas., II. J. Davies; Asst. Trcas., Wm. J. Mead; Oen. Mgr.> 
G. L, Radcllflc; And., Thos. P. Kilfoylc.— V. 89, p. 41, 348, 778, 918, 1223. 
1667; V. 90, p. 167, 302, 502, 626, 1675; V. 91, p. 214, 1327, 1710; V. 92, 
p. 260, 526, 659, 055, 1498; V. 93, p. 286, 1190; V. 94, p. 350; V. 95, p. 
175, 236, 480, 749.

CLEVELAND SOUTHWESTERN & COLUMBUS R Y —A trolley road. 
ORGANIZATION.— Incorporated In Ohio on March 4 1907 and Is a 

consolidation of the Cleveland to Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Railway, Light to Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $7,500,000 ($100).........................................$4,185,500 .....................
Pref $2,500,000 5 %cum ($ 100 )....... ................. 2,412,000 ...............
First general consol mortgage/ 1907 5 A-O 945,000 April 1 1927

$ 10,000,000(51,000)g c*&r\Int. at Cleveland Tr. Co.. Cleve., Trustee. 
Cleveland & Elyria llrst mort-1 1895 6 M N 200,000 May 1 1915

gage on 18 miles ($500) 1 Interest at Citizens’ Savings & Trust Co.. 
Subject to call. J Cleveland, Trustee.

Elyria to  Oberiin first inort-1 1897 6 F A 100,000 Aug. 1 1917
gage on 9 miles ($500) gold\Interest at Cleveland Trust Co., Trustee. 
Subject to call. 1

Clev Ber Elyr to Oberlln consl 1899 5 g M-S 127,000 Mch. 1 1919
M $500,000 g ($1,000 each)) Interest at Cleveland Trust Co., Trustee. 
Subject to call. J

Cleveland Elyria to  VVesternf 1900 5 g F-A 1,073,000 Aug. 1 1920
first mortgage $1,500,000] lnt. at Cleve. Tr. Co., Cleve., Trustee, or at
($1,000) gold-------------- c&rl Nat. Bank of Commerce In N. Y. May be

l called at 100.
Elyria Grafton to Southern! 1902 5 g J-J 100,000 Jan. 1 1922

Ry first mortgage guar-) Interest at Cleveland Trust Co.. Cleveland, 
anteed by C E to  VV ($100,-1 Trustee, and Trust Co. of America, N. Y..
000 ($1,000) gold---------- c*J Can be called at par.

Norwalk Gas to  Electric first) 1900 6 A-O 110,000 April 1 1920
mortgage $110,000 ($500) gflnt. at Guardian S. & Tr. Co., Cleveland, 
Subject to call. J Trustee, or Chase National Bank, N. Y.

Cleveland & Southwestern) 1903 5 g F-A 1,400,000 Feb. 1 1923
first and consol mortgagellnt. at Guardian Sav. to  Tr. Co., Cleveland, 
$3,000,000 ($1,000) g ._ c«r j Trustee, or Equitable Trust Co., N. Y. 

Ohio C True first mortgage/ 1899 5 g J-D 150,000 June 1 1919
$150,000 ($1,000) gold.-C*l lnt. N. Haven Tr. Co., N. Haven, Conn., Trus. 

Ohio Central Traction consoll-j 1003 5 g M-S 250,000 Mch. 1 1923
dated mortgage $400,000 [lnt. at Cleve. Tr. Co., Cleveland, Trustee, or
($500) gold.................  o*j at National Bank of Commerce, N. Y.Bonds.—o f the $10,000,000 new bonds. $3,510,000 are reserved for prior 

liens and $5,545,000 for extensions, Improvements, &c. They are sub
ject to call after 10 years at 105 and accrued Interest. The Cleveland 
A Southwestern bonds of 1903 are subj. to call on and after Feb. 1 1913 at 
105 and lnt. $1,600,000 of this issue arc reserved to retire certain under
lying bonds. .

Of the Cleveland Berea Elyria to  Oberlln 5s dated March 1 1899, $300,000 
remain In reserve for the retirement at or before maturity of the divisional 
fls to a like amount. Of the $1,500,000 Cleveland Elyria to Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co. 
consol, bonds may be called upon 30 days’ notice at 105 and lnt.; $150,000 
of consols are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 

EARNINGS.— For calendar years:
Year—  Gross. Net. Olherlnc. Int.&Taxes. Surplus.
91 1 .............................$1,128,522 $486,141 $9,033 $363,516 $131,658

1910 ............................  1,054,088 434,188 8,313 357,527 84,974
R O A D .— Operates 209 miles o f track (of which 132 miles are on p rlv a t 

r ig h t of way) In and from  Cleveland to Berea, E ly r ia , Oberlln, N orw a lk. 
Medina, W ellington, N orth  Am herst, Lora in , Crcston. Chippewa Lake, 
Seville, Wooster, L lnndalc, Purltas Springs, Gallon, Bucyrus, Mansfield 
and Ashland. 60 and 70-lb. ra ils . Standard gauge. Operates 70 cars. 
Also does fre igh t and express business. Company owns Purltas Springs 
and Seccalum Park and reaches Chippewa Lake. Also owns and operates 
e lectrlo-llghtlng p lan t In N orw alk.

O F F IC E R S .— Pres., F. E . Myers: 1st V .-P ., A. E. Akins; 2d V .-P .,
L . J. W olf; Sec. & Gen. M gr., E . F . Schneider; Treas., J. O. W ilson; A u d i
to r. I I .  B. Cavanaugh. General office, Cleveland.— V. 84, p. 569, 748, 995, 
1113; V. 85, p .283; V. 88, p. 294, 504; V . 00, p. 913; V. 92, p. 260; V. 94, 
p. 982.

(1) Mansfield Railway, L ig h t &  Power Co.— A  tro lle y  road.
In 1907 contro l passed to tne Clev. .Southwestern to  Columbus R y. Co.
O R G A N IZ A T IO N .— Successor in  A p ril 1903 to the Citizens’ E lectric 

Railway, L igh t & Power Co . which In tu rn  was successor to  the Mansfield 
E lectric Street R v. Owns entire street ra ilw ay and electric lig h t systems 
In the c ity . C ity  franchise runs t i l l  1925.

STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity.
Common, $650,000 ($ 1 0 0 )- .- ......................................  $650,000 ....................
Pref., $350,000 ($100) 6% c u m .............................  350,000 1907, 6%
Citizens’ firs t m o rt. ($400,-1 1901 5 200,000 A p r il 1 1923

000) ($500)....... ........ .......... (In te res t a t Cleveland T r. Co., Cleveland, T r .
Mans Ry L t to  P gen mtge $1,-1 1903 5 g A-O 742,000 A p r il 1 1918

000,000.g ($500* $1.000) o * i Union Sav. Bk. to  T r. Co.. C ln., Trustee.
B o n d s .— Interest on the new bonds of the Mansfield R ailway L igh t to 

Power Co. Is payable a t Rudolph K leybo lte  ft Co.’s office, New Y o rk , 
C incinnati aim  Chicago. $200,000 of the new bonds are reserved to  re tire  
the bonds o f the old Citizens Company and $58,000 fo r fu ture acquisitions 
and Im provem ents. A reserve fund of $10,000 per annum  Is m ainta ined, to 
be used fo r extens. and lm pts . N ot subj. to  ca ll. See V . 76, p. 810.

R O A D .— Owns and operates 9 miles of track In Mansfield and an In te r
urban line of 12 miles to Shelby; 60 and 70-lb. T  ra il. 40 cars.—V. 78, p. 
2442; V. 83. p. 1291; V. 85. p. 284.

CLEVELAND PAINESVILLE&EASTERN RR.— (.See Map on Page 36.)
O R G A N IZ A T IO N . & c.—  Incorporated In Ohio on A p ril 25 1895. Road 

completed In Ju ly  1908. Franchises expire from  1920 to  1035. In  June 
1006 acquired contro l o f the Clev. Palnesv. & Ash. R R . V.82, p.1322, 1379.

On Jan. 25 1911 stockholders voted to  lncreaso authorized stock from  
$2,000,000 to $3,500,000. V . 02 p. 260.

STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity.
Stock $3,500,000 (par $ 100 ).. .......  .................. $2,500,000 ....................
F irs t mortgage $500,000 gold f 1896 5 g A-O 500,000 A p r il 1 1916

($1 000 each)__________ c * j In te rest a t M orton T ru s t Co., N . Y ., or
l Cleveland T ru s t Co., Cleveland, Trustee. 

Consolidated mortgage $ 2 ,-f 1898 5 A-O 1,131,000 Oct. 1 1918
000,000 ($1,000) g o ld ------ 1 ln t .  a t C itizens’ Sav. & T r. Co., Cleve.,

I Trustee, or T rus t Co. o f America. N . Y . 
Rcf’g and extension mtge $5.-( 1908 5 g M-N 565,000 May 11048

000,000 gold ($1,000)— c M In t.  a t Clev. T ru s t Co., Cleveland, T rustee, 
l or com pany’s agency In New Y o rk .

Bonds.— Of the $2,000,000 consols authorized, 3500,000 Is reserved 
to re tire  underly ing liens. I t  Is provided In new refunding and extension 
mortgage th a t rem aining consols cannot be Issued. Of the re fund, and 
extension bonds, $165,000 are In treasury, $1,631,000 are reserved to  re tire  
prio r liens, and $2,639,000 arc reserved fo r fu tu re  extensions and Im prove
ments, to  be Issued on ly  when net earnings fo r preceding 12 m onths have 
been not less than 25% In excess of Interest charges on outstanding bonds, 
Includ ing those to  bo issued. Subject to call M ay 1 1938 or on any In terest 
date^thcreaftcr a t par and lnterest^on 30 days’ notice.

ROAD.— Owns road from Euclid, Ohio, to PalnesvlUc and Falrport, 
24.02 miles (“ Main Line” ), and uses Cleveland Electric Ry. from Euclid 
to Public Square. Cleveland, 10 miles; also owns “ Shore Line," extending 
from Willoughby to Glenvllle, Ohio, 14.89 miles, and uses the Cleveland 
Electric Railway Co.’s track from Glenvllle to the Public Square, Cleveland. 
5 miles. Total track operated (Including 4  A  miles of double), 46 H miles. 
With the Cleve. Palnesv. & Ashtabula forms a continuous line from Cleve
land to Ashtabula. Ralls 68-lb. girder on Main Line, 75-lb. T on Falrport 
Line and 70-lb. T and 90-lb. girder on “ Shore Line"; 29 motor cars and 8 
other cars. Power-house Is at Willoughby. Car-houses at Willoughby. 
Palncsvllle and Nottingham.

REPORT.— For years end. Dec. 31. For 1911 report see V. 94, p. 692.
„  1911. 1910. 1909. 1908. 1907.
Gross earnings..................$366,143 $355,469 $321,173 $305,745 $296,318
Expenses ........................... 189,195 175,169 163,909 168,494 *157,197

N e t ----- --------------------- $176,948 $180,300 $157,264 $137,251 $139,121
Fixed charges and taxesll 113’,045 106’,618 10l’,283 96^736 8o!.552

Surplus----------------------  $63,903 $73,682 $55,981 $40,515 $52,569
•In 1907 taxes are Included in operating expenses.
OFFICERS.— Pres., E. W. Moore; V.-P., J. A. Beldler; V.-P. & Gen. 

Mgr., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas., E. L. Schmock, Willoughby, Ohio.— V. 88, p. 374, 1313, 1615: 
V. 90, p. 621; V. 92, p. 260, 391; V. 93, p. 1785; V. 94, p. 692.

(1) Cleveland Paincsville & Ashtabula RR.—A trolley road. Entirely 
over private right of way, except through some of the villages, where 
franchises expire In 1927.

ORGANIZATION.— Incorporated In Ohio In 1902.
STOCK AND BONDS— Date. Interest. Outstanding. M aturity

Stock $1,000,000 ($100).................... .................$1,000,000 __________
First mortgage $1,000,000/ 1902 5 g J-J 850,000 July 11922

gold ($1,000)----------------c*\Int. at Cleveland Trust Co., Cleve., Trustee.
Bonds.— $140,000 bonds are In treasury. No sinking fund and bonds 

cannot be called. See V. 75, p. 549.
REPORT.— For years ending Dec. 31:

Years—  Gross. Net. Int.&  Taxes. Balance.
1911..................................$141,313 $37,679 $57,977 def.$20,298
1910 ..................................  136,273 43,166 56,511 def. 13,345

ROAD.—Operates 25 miles of track between Palnesvllle and Ashtabula- 
Put In full operation on July 30 1904. 70-lb. T and girder rail used. Track,
standard gauge. Connects at Palnesvllle with the Cleveland Palnesvllle to  
Eastern RR. and at Ashtabula with the Pennsylvania to Ohio Ry.— V 82, 
p. 1322, 1379; V. 86, p. 337; V. 88. p. 374; V. 92, p. 322.

CLEVELAND & EASTERN TRACTION CO.—A trolley road. 
ORGANIZATION.— Incorporated In Ohio on May 18 1910 to succeed 

the Cleveland to Eastern division (V. 90, p. 1613) of the Eastern Ohio Trac- 
on Co. per plan In V. 89, p. 1541, 1596.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $600,000 ($100)___ _____  _______  $381,600 ...................
Pref $500,000 5% n-c ($100)................................. 465,865 ................. _
First mortgage, $1,000,000,1 1910 5 g J-J 764,000 July 11932

gold ($1,000)-...............c*tin t, at Guardian Sav. & Tr. Co., Cleve., trus.
Bonds.— Remaining bonds reserved for extensions, &c. Bonds subject 

to call, any or all, on any lnt. day at 103 and lnt.; began to draw lnt. from 
and after Jan. 1 1912. V. 91, p. 336.

EARNINGS.— For cal. year 1911, gross, $193,473; net, $56,150. In 
1910, gross, $178,619; net, $42,239.

ROAD.—Operates 40 miles of track from Cleveland to Chardon, Burton 
and Mlddlefleld, O. Standard gauge. 60-lb. T rails.

OFFICERS.— Pres., H. P. McIntosh; V.-P., H. Clark Ford; Sec. and 
Gen. Mgr., Robt. D. Beatty; Treas., C. A. Taylor. Office, 701 Electric 
Bldg., Cleveland, O — V 91. p. 154. 336.

CLEVELAND YOUNOSTOWN & EASTERN RY. CO. 
ORGANIZATION.— Incorporated In Ohio on June 1 1906. On March 1 

1910 acquired the Cleveland & Chagrin Falls Ry. (Incorporated Feb. 18 1910 
to take over the Clev. to Chag. Dlv. of the East. Ohio Trac. sold Feb. 5 1910). 

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock $152,500 ($100)........................................... $152,500 ...................
Clev & Chag Falls 1st M $300, 1 1910 6 g J-J 251,900 Jan 1 1930

000 gold ($100and $500)c*JInt. at Guardian Sav. & Tr. Co., Clev., trus. 
Clev Y & E Ry mtge $52,000) 1910 6 g J-J 52,000 Jan 1 1915

gold ($1,000) see text__ c*JInt. at Citizens’ Sav. to Tr. Co., Clev., trus.
Bonds.—Cleve. to Chag. Falls bonds subj. to call, any or all, on any lnt. 

date at 102 A  and lnt.; $48,100 are In treasury. C. Y. & E. Ry. bonds 
subj. to call, any or all, at par and lnt. They are 1st mtge. on line between 
Chagrin Falls and Garrcttsville and 2d mtge. on line between Cleveland 
and Chagrin Falls.

EARNINGS.— For cal. year 1911, gross, $110,510; net, $30,498. In 
1910, gross, $106,566; net, $26,110.

ROAD.— Operates 37 miles of line between Cleveland, Chagrin Falls and 
Garrcttsville. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Pres., H .P. McIntosh; V.-P., H. Clark Ford; Sec. to Mgr.. 
Robt. D. Beatty; Treas., C. A. Taylor.

LAKE SHORE ELECTRIC RY.— (See M ap on page 38.)
ORGANIZATION.—The Lake Shore Electric Ry. was Incorporated on 

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain to Cleve
land Ry., the Sandusky to Interurban Ry., the Sandusky Norwalk to South
ern Ry. and the Tdledo Fremont to Norwalk RR. V. 73 p. 784. About 
half the road Is built on private right of way; franchises for the remaining 
half were In 1908 stated to have an average life of 15 years. Company has 
traffic agreement by which It enters the cities of Cleveland and Toledo 
over the tracks of the local street railway systems. In June 1911, through 
service was inaug. between Cleveland and Lima via Sandusky and Fremont, 
a distance of 165 miles. Also through service between Cleve. and Detroit.

Controls the Lorain Street RR. and the Sandusky Fremont to Southern 
Ry., which sec below. In 1907 made contract to supply power to the 
Toledo Findlay & Fostorla and several other roads. V. 85. p 1646

In 1910 charter was amended so as to transform the then exstlng 5% 
oum, pref. stock of $3,000,000 Into 51.000,000 6% cum. , i prel and 
$2,000,000 5% non-cum 2d pref. stock; V. 90, p. 698. A> the same 
time accumulated dividends on old pref. stock (part of which had been 
Issued later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91. p. 
790.

On July 27 1912 Ohio Utilities Comm. auth. company to sell $116,000 
additional gen. mtge. bonds. V. 95, p. 297. These are not lncl. In amount 
outstanding below.

Maturity.STOCK AND BONDS— Date. Interest.
Common, $4,500,000 (par5100)-----  -----------
1st pt $1,000,000 ($100) 6%cum___  y-J
2d pf $2,000,000 ($100) 5%n-c ........................
1st con mtg, $4,000,0001 1903 5 g J-J

($1,000), gold .................c*i lnt. at Citizens’ Sav. to Tr. Co., Cleveland,
\ Trustee, or Trust Co. of America, N. Y. 

General mtge, $7,000,0001 1903 5 g F-A 2.255.000 Feb 1 1933
($1,000), g o ld .................c*l lnt. at Citizens’ Sav. to Tr. Co.. Cleveland,

l Trustee, or company’s agency In N. Y.

Outstanding.
$4,500,000 ...................

1.000. 000 Oct. '12, 1 A
2.000. 000 No dlv. yet
1,710,000 Jan 1 1923

Lorain to Cleveland 1st, 
($1,000), $1,000,000

t, gf 18!
___ ] Inti

l T
897 5 g J-J " 750,000 July 1 1927

Interest at Cleveland Trust Co., Trustee, or 
Trust Co. of America, New York.

T F to N 1st mtg, $1,500,000,1 1900 5 g J J 1,500,000 Jan 11920
g, guar ($500, $1,000). ,c* /ln t. at Union Trust Co., Detroit Trustee. 
Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire

Srlor liens; $40,000 have been canceled; $4,000,000 of the general mortgage 
per cents are reserved to retire the first consols and $745,000 for extensions 

and lmpts., at 80% of cost. Neither Issue Is subject to call. A sinking fund 
retiring $10,000 of llrst consols per annum commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, lncl., $30,000 bonds per annum are to be 
canceled. The L. to C. bonds can be called after July 1 1917 at par and lnt 
The T. F. to N. bonds can be called at 110 and lnt. on any int. date upon 90 
days’ notice. A sinking fund  on the T. F. to N. bonds of $10,000 per annum 
commenced In 1905 and runs to 1909, lncl.: from 1910 to 1914, $20,000 per 
annum; 1915 to 1919, $30,000 per annum. $106,000 bonds are held In sk. td.

H en .—The T. F. to N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. to C. bonds are a first lien on the road between 
Cleveland and Lorain; and the 1st consol, bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above.

Dividends.— Initial div. on 1st pref., 1H %, paid Oct. 1 1910; same 
amount quarterly since to and Including Oct. 1912. ^
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S e p t ., 1 9 1 2 .] ELECTRIC RAILWAYS 39
REPORT.— For years ending Deo. 31, not Incl. Lorain Street RR. nor 

Sandusky Fremont & Southern Ry. See report In V. 94, p. 413.Net (after Other Dtvs. onYear__ Gross. Taxes). Income. Interest. 1st Pref. Surplus.
1911.......... $1,009,639 $457,109 $25,000 $319,276 360,000 $102,833
1910 952,044 448,215 25,000 320,360 30,000 122,855

ROADT—Operates 172 miles, extending from Cleveland to Toledo 
ana Sandusky, and from Sandusky to Norwalk; also city lines In Sandusky; 
standard-gauge. 70-lb. rails. Through line from C eveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern. 20 miles, and the Lorain Street RR., 24.77 miles 
making a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 47
frCOFFICcT R S .-P res !.4E. W. Moore. Cleveland and N. Y ; V.-P., W. H 
Price. Cleveland; V.-P. and Gen. Mgr., F. W. Coen, Sandusky, O.; Sec. and 
Trcas John P. Witt, Cleveland.— V. 90, p. 110, 368. 372, 698, 1170, 1296; 
V. 9 l i ’p. 790; V. 92, p. 262, 457; V. 94, p. 413; V. 95, p. 297.

(1) Lorain Street Railroad Co.— A trolley road.ORGANIZATION.— Incorporated In Ohio on Aug. 3 1906. and Is a con
solidation of the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right of way except three miles In Lorain and Elyria 
on which franchises run until 1919.

STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 __  $100 ...................... .......  $2,000,000 ..................
Lor. St. Ry. 1st M.,1 1,000 1894 6 J-J 200,000 Jan. 1 1915

$200,000................./Interest Guardian Tr. Co., Cleveland, Trustee.
Lor. St. Ry. Cons.,1 1.000 1899 5 g M-N 550,000 Nov. 1 1949

M.. $750,000. gold) Int. at Guaranty Trust Co., N. Y ., Trustee.
Is* ’ consof. mtge.j 1.000 1906 5 g J-J 500,000 July 1 1936

$2,000,000, gold, Int. at Clt. Sav. & Trust Co., Cleve.. Trustee, or 
guar. ($1.000)..c»j Agency In New York.Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for prior 

liens and $750,000 for extensions, etc. They are guar., prln. and Int., by 
end. by the Lake Shore Elec. Ry. .EARNINGS.— For cal. year 1911, gross, $173,110; net, after taxes, 
$80,397; int., $64,500; surplus. $15,897. In 1910, gross, $175,232; net,after taxes, $78,795; int., $64,500; surplus, $14,295.

ROAD.—Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 24 cars.

(2) The Sandusky Fremont & Southern Ry. . . . . . . .  _ , .ORGANIZATION.— Incorporated In Ohio In April 1906. Is operated
as part of main line of Lake Shore Electric Ry. between Cleveland and 
Toledo. Lake Shore Electric Ry. owns entire stock. Privaterlght of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock S2 000.000 .................. Owned by the Lake Shore Electric Ry.
1st mortgage, $2,000,0001 1906 5 g J-J $645,000 July 1 1936

gold ($1 000) guar___ c*i Int. at Clt. Sav. & Trust Co., Cleve..
I trustee, or at Agency In New York.Bonds__Are guaranteed, prln. and Int., by endorsement, by the Lake

Shore Elec. Ry.; not sub to call. See V. 83, p. 1099.
EARNINGS.— For cal. year, 1911, gross, $67,727; net, after taxes, 

$29,943: Int., $32,250; def., $2,307.
ROAD__Operates a line from Sandusky to Fremont, 20 miles. 14 cars.

—V. 83, p. 97, 1 0 9 9 . _______ _____________

CLINTON, IOWA.
CLINTON STREET RY.—Operates 15 miles of track In city of Clinton. 

Main line franchises perpetual: others limited to 25 years from Nov. 1908. 
72 to 80-lb. T rail. Stock $600,000 ($100). of which $599,800 Is outstand
ing. Funded debt consists of $400,000 ($1,000) auth. and out. 5% 1st M. 
bonds (c&r), dated 1906, due Mch. 31 1926, Int. A. & O. at 111. Tr. & Sav. 
Bk., Chlo., tr. SubJ. to call at 105. Earnings for 1911, gross, $143,782; 
net, $62,428. In 1910, gross, $149,500; net, $68,200.

OFFICERS.— Pres., C. II. Young V.-P., D. Langan; Sec., A. L. Schuy- 
er: Trcas., C. O. Coan; Gen. Mgr., Bernard Bohnsen.

COFFEYVILLE, KAN.
ORGAI^Z^&IO^^Incorporated Sept. 28 1906 In Kansas. Franchises 

expire 1957. Road Is on private right of way except In Cofleyvllle and
Independence. Kangftg publ,0 utility Commission granted authority to Issue 
$350,000 2d mtge. bonds ($100,000 Issued). V. 93, p. 591.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity-
ofnf>ir «\Q0 000 _______  ________ - $500,000 ---------------1st mtge.. $l,obo',666, gold! 1907 5% J-J 1,000,000 Jan 1 1937

($1,000). sinking fund___ /Warren (Pa.) Trust Co., trustee.
Second mortgage---------------------------  6% 100,000 - - - - - - - - - -Bonds.— 1st M. bonds arc red. ann. by lot at 105 and Int. beginning Jan. 1 
1012, through s. f.; $6,000 have been retired. S. f. of 10% of net earnings 
annually began In 1911. Int. at Nat. City Bk., N. Y.; Commercial Nat. 
Bk., Chic., and Tradesmen’s Nat. Bk., Phlla. See V. 88, p. 1003.

EARNINGS.— For year ending Dec. 31 1910, gross, $183,869; net (after 
taxes), $101,093, Interest, $30,731; surplus, $70,362.

ROAd .—Operates47 'A miles of road, of which 9/4 m. In Coffeyvllle,7m. 
In Independence and 31 miles of lnterurban between Cofleyvllle. Indepen
dence and Cherry vale. 70-lb. T rail. Is building an extension from 
Cofleyvllle to Parsons, 19 miles. „  _  . ot ,OFFICERS.— Pres., D. II. Slgglns. Warren, Pa.; Sec., II. A.Sigglns; 
Treas., Sam. Q. Smith.— V. 90, p. 1172; V. 91, p. 590; V. 92, p. 120; 
V. 93, p. 591, 1727; V. 95, p. 49.

COLORADO SPRINGS, COL.
CO I OR ADO SPRINGS* 1NTERURBAN RY. ,, . ,ORGANIZATION.— Incorporated In Aug. 1902 as a consolidation of the 

Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The consolidated company has Issued $1,500,000 stock, of which 
$500 000 pref Bonds ($1,000, 5, M -S., due Sept. 1932, Cent. Trust Co., 
N Y trustee) auth . $1,500,000; issued, $1,000,000; $500,000 reserved for 
underlying bonds. Other information refused—“ Is a close corporation 
and has neither stocks nor bonds on the market.”  Facts below relate solely to the old Colorado Springs Rapid Transit Ry.

STO OK*A N L>r B O N D S°Af Ues. °Daie. Interest. Outstanding. Maturity.
Stock (p a f l l0 0 ) ............ - ........................................ $500.000 f .p. ---------
1st M $1,000 each -  7 ^  1890 6 A-O 338,000 See text
Consol’ M $1,000 ea.l 27 1891 6 g A-O 162,000 Apr. 1 1921

for $500 000, gold / Central Trust Co.. N. Y., Trustee.Interest Is payable at Chemical National Bank, New York City. Consolidated mortgage limited to $500,000 by cancellation of $250,000 of 
the bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured In 
1910 but were not retired, and are held presumably by friends of the co.

ROAD.—Owns 38 miles of track. _ __
OFFICERS.—Pres., D. H. Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd; 

Treas.. C. S. Chamberlin.—V. 70. p. 75, 175, 328.

COLUMBIA, S. 0.
COLUMBIA RAILWAY. GAS & ELECTRIC CO.
ORGANIZATION.—Name changed from Columbia Electric Street 

Rallwav Light & Power to the above on May 15 1911. V. 92, p. 
1374. Is a consolidation on July 1 1905 of the Columbia Electric Street 
Railway Light & Power Co. and the Columbia Water Power Co. The 
Irst mentioned was organized In S. Car. Jan. 6 1892 and was a consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congarce Gas *  
Electric Co Acquired the Columbia & Eau Claire Electric Ry. Owns all 
the stock and bonds of the Columbia Gas Light Co., which Is also leased. 
Operates under rights granted by State of So. Caro, (which owns the city 
streets), expiring Dec. 16 1941. Gas franchises granted by State and city 
franchises covering all departments are without limit of time.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com., $2,000,000 ($100)------- -------- . ------------  $2,000,000 ...................
PreL.Jl.000,000 6 %  cum.j . . . .  Q-J 800.000J’ly’12.1 K %
Flret 0<mortgage* $7,50o",o6oi 1911 5 J-J 2,454,000 July l 1936

gold ($500 & $1.000)-.-C*Vlnt. at company s office or at Its agency In 
) N.Y. Knickerbocker Tr.Co.,N.Y.,Trustee. 

Col. Canal Co. mtge. $200,000 ___  6% 200,000 See text

Bonds.— Ofrthe’ outstandlng 1st mtge. bonds of 1911. $60,000 are de
posited to guar. Int. on Canal Co. 6s. Of unissued bonds, $200,000 are 
reserved to retire Canal Co. bonds and $4,846,000 for lmpts., additions, 
acquisitions, &c., under certain restrictions. Bonds are subj. to call on 
any Int. date at 105 and Int. Since July 1 1912 an amount equal to 
1% of bonds out must be expended for lmpts., &c., against which no bonds 
may thereafter be Issued, and beginning Dec. 15 1915 a further 1% for re
tirement of bonds. See V. 93, p. 229. Columbia Canal Co. bonds mature 
$100,000 Jan. 1 1918 and $100,000 Jan. 1 1919.Dividends.— First dlv. on pref.—3% —paid July 1 1906; Jan. 1907, 3% 
Subsequent dlvs. passed (all surplus being put Into property) until July 
1911, when 1 !4% was paid; same amount quar since to and Incl. July 1912.

EARNINGS.— For cal. year 1911, gross, $538,914; net, after taxes, 
$272,199; Int. and rentals, $107,443; dlvs., $42,948; surplus, $121,808.

ROAD.— Operates 23.16 miles of track, of which 1.79 miles are leased. 
50 cars. Also does all the gas, electric light and steam and hydro-electric 
power business In Columbia.

OFFICERS.— Pres, and Treas., E. W. Robertson: 1st V.-P., Henry Par
sons; Sec., It. Carlton Wright; Gen. Mgr., Guy K.  Dustin.— V. 81, p. 507, 
974; V. 84, p. 931; V. 92, p. 1108, 1374; V. 93, p. 229; V. 94, p. 206.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.
ORGANIZATION.— Incorporated In Maine on Feb. 6 1903 and owns all 

the securities of the Gas Light Co. of Columbus, the entire common and 
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co., 
and all the stock, all the 2d M. bonds and $370,000 of the 1st M. bonds (out 
of $450,000) of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 at a 
rental of $7,500 per annum. $100,000 pref. stock Is held by the Public 
Service Investment Co.

STOCK AND BONDS— Dale. interest. Outstanding. Maturity.
Com., $1,500,000 ($100)....................................... $1,500,000 ...................
Pref., 6%, cum. aft. Jan. 11 ____ J-J 1,200,000 July’ 12.3%

1915 $1,200,000 ($100)---/
1st coll. M.. $1,500,000 gold/ 1903 5 g A-O 758,000 Apr. 1 1933

($1,000)______________ c* lint, at Old Colony Trust Co., Bost., Trustee.
Three-year notes. $1,000,0001 1911 5 J-J 1,000,000 July 1 1914

gold ($100, $500 & $1,000)/Int. at Commonwealth Tr. Co., Bost., Trust. 
Col. RR. 1st mortgage,/ 1898 5 A-O 80,000 Oct. 1 1937

$450,000, g. ($1,000). . .U n t  at West End Trust Co.. Phlla.. Trustee. Bonds.—The $1,500,000 new bonds of the Columbus Eleo. Co. are subject 
to call as a whole at 105 & Int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. 1st M. 
bonds are owned by the Columbus Elec. Co. An “ Improvement fund” of 
2% per annum of outstanding bonds commenced In 1905. The 3-yr. notes 
are callable as a whole, or in part, on any Int. day on 60 days’ notice at 
101 and Int. V. 93, p. 163.

Dividends.— First dlv. on pref. stock, 3% , was paid Jan. 1007; 3% has 
been paid semi-annually since to and Including July 1912.

ROAD.—Operates 25.9 miles of track, of which 5 miles leased to Seaboard 
Air Line. 49 cars. Standard gauge. 40, 56 and 60-lb. rail.

EARNINGS.— For 12 months ending June 30 1912, gross, $516,440: net, 
after taxes, $252,773; other Income, $74,880; Int., $187,378; sink. & lmpt. 
funds, $34,288; balance, $105,987.

OFFICERS.— Pres., Charles F. Wallace; V.-P., Harry H. Hunt; Sec., 
Alvab K. Todd1; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts., 
Stone & Webster, Boston.— V. 82. p. 509; V. 83, p. 1590; V. 93, p. 163.

(1) Columbus Power Co.
ORGANIZATION.— Is a consolidation In March 1906 of the Columbus 

Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. Is owned by the Columbus Electric Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100)................................  $1,500,000 ...................
Pref, $1,500,000, ($100) 6 %1

non-cum, red at 105---------/ ------  ----------  350,000 ----------------
1st mtge, $4,000,000. gold.) 1906 5 g A-O 2,482,000 April 1 1936

guar____________________c/Int. at Commonw. Tr. Co., Boston, Trustee.Bonds.—Of the $4,000,000 authorized, $1,518,000 are reserved for 
future purposes. A sinking fund of 1% of bonds out began April 1 1912. 
Bonds subj. to call as a whole (or In part for sink, fd.) at 110 and Int. on any 
Int. date. Bonds are guar., p. & I., and s. f., by Columbus Elec. Co.

PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 11,500 h. p. Also owns steam plant of
3,000 h. p. In city of Columbus. Proposes to have an ultimate hydraulic 
development of 75.000 h. p.—V. 82, p. 512.

COLUMBUS, IND.
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—A

trolley road.
In Sept. 1912 Increased Its auth. stock to $1,840,000, and, It was stated, 

had arranged to lease Its road for 999 years to the Insull Interests, repre
sented by new Inter-State Public Service Co. V. 95, p. 680

ORGANIZATION.—Formerly the Indianapolis Greenwood & Franklin 
RR.. which company was Incorporated In Indiana In 1895. Name changed 
as above In Jan. 1903.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,840,000.-.................................. - - - .........  $910,000 ------- --------
1st mortgage, $1,000.0001 1903 5 g F-A 782,000 Feb. 1 1923

gold ($1,000)___ w______c*/lnt. at Trust Co. of N. Amer., Phlla., Trus.Bonds.—Cannot be called. $218,000 are reserved for exten. and lmp’ta 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212.

EARNINGS.— For year ending Dec. 31 1911, gross, $426,394; net, after 
taxes, depreciation, &c., $167,547; Interest, $39,100; surplus, $128,447. In 
1910, gross, $418,287; net, after taxes, $177,095; interest, $39,100; deprecia
tion, $25,000; surplus, $112,995.

kijAD. —Operates 62.38 miles of track between Indianapolis, Franklin 
tnd Columbus and Seymour, of which 3 86 miles belon? to 1 nd. I rao. 1 er. 
Co. Standard gauge, 60-lb. T rail. Mostly private right of way. It con
nects with Indianapolis & Louisville Elec. Ry., thus forming a through line 
from Indianapolis to Louisville.

OFFICERS.— Pres., Wm. G. Irwin; V.-P., L. X. Sweeney; Seo. & Treas., 
Hugh Miller; Gen. Mgr., Alex. Shane, all of Columbus, Ind.— V.77, p. 823; 
V. 78, p. 1446; V. 82, p. 928, 1212; V. 86, p. 421; V. 95, p. 680.

COLUMBUS, OHIO.
COLUMBUS RY. & LIGHT CO.—Trolley and electric light.Proposed Reorganization.— E. W. Clark & Co. having acquired control, 

negotiations are In progress to rehabilitate the property, while nothing 
dcllnltc relating to reorganization has been decided, any program contem
plated Includes an assessment on stock (commonly reported to be 10%). It 
Is planned to consolidate all the companies and eliminate the lease arrange
ments. V. 95, p. 419, 297.

ORGANIZATION.— Incorporated In Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 % per annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5 % 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the uew com
pany to the amount of their present holdings. 20% to be paid In cash and 
the remainder subject to call, but not more than 10% In any one year. 
See V. 76, p. 1142. Lease was slightly amended In Jan. 1906 (V. 82, p. 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by tne 
lessee at par In payment of advances made by the lessee for construction 
and Improvement of property. In July 1906 the U. S. Court granted a 
perpetual Injunction restraining the city from enforcing an ordinance 
passed In 1904 reducing the charge for electricity. V. 83. p. 94, 323.

On March 4 1907 leased for 50 years the Columbus Traction Co., which Is 
the successor to the Central Market Street Ry.; for terms of lease see that
°°O naSept.*14 1908 stockholders ratified lease of the Columbus Light, Heat & Power Co., after the latter had acquired the property of the Cclumbus 
Publlo Service Co.—see statement below. V. 87. p. 740.Strikes.—A strike which tied up every car line In Columbus tor about a 
week was settled on May 3 1910, on basis of an Increase of wages of 1 cent 
an hour, 2 cents having been demanded. V 90, p. 1238.

I
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On July 24 1910 a new strike began which was attended by riots and 
bloodshed and the destruction of many cars. This was declared off by the 
strikers’ association on Oct. 18 1910, the company having won out. V. 91, 
p. 1095.

STOCK— Date. Interest. Outstanding. Dividends.I 55.000.0001
Stock. 55,000.000 (5100)................  Quar. 120%pald!n.J July '10. H %
Notes 51.000,000 g ($1,000)1 1911 5 g J-D 600.000 June 1 1914

guar p & 1 by Col Ry & Lt./Trust Co. of Nor. Amer., Phlla., Trustee. Notes are subj. to call at 101 and Int. Int. Is payable at office of E. W. 
Clark & Co., Phlla. They are secured by deposit of 4,000 shares Col. Ry 
com., 2,000 shs. Col. Ed. com. and 3,250 shs. Col. Trac. pref. V. 93, p. 345.

EARNINGS.— Of Columbus Ry. & Light Co. for cal. year 1911, gross, 
52,824,489; net, $1,321,432; charges, $1,233,012; dlvs., none; surplus, 
$88,420. In 1910, gross, $2,396,028; net, $777,805; charges, $1,055,951; 
dlvs., $112,500; deficit, $390,646.

Dividends.— First dlv. on Columbus Ry. & Light stock, 1% , was paid 
Jan. 15 1906. and 1% was again paid July 16 1906; In 1907, Jan. 1. 1%; 
July 15, 1%; and also 4% Oct. 1907. In 1908, 2%; In 1909, 24%. In 
1910, Jan. >4%; April, >4%; July, 4%\ none since. V. 91, p. 870.

PROPERTIES CONTROLLED.—The Col. Ry. & Lt. operates 118.476 
miles of track 5.6 of which Is a new suburban line and 12 miles Interurban 
Also leases Columbus Traction lines, 13.3 miles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus.

OFFICERS.— Pres., Samuel G. McMeen; 1st V.-P., Gen. Man. and T*'eas., 
E. K. Stewart: 2d V.-P., C. M. Clark; Sec. and Auditor, P. V. Burlngton, 
Asst. Sec. and Asst. Aud., II. M. Burlngton.— V. 87, p. 740, 1478; V. 88 
p. 1436, 1499; V. 89, p. 666; V. 90, p. 303, 502, 559. 1238; V. 91, p. 870, 
1095, 1766; V. 92, p. 260; V. 93, p. 345; V. 94, p.278, 1249; V. 95, p.297,419. 

COLUMBUS RAILWAY CO.
On Jan. 11 1912 stockholders voted to Increase stock to 58,000,000 by 

Issuing $500,000 each of com. and prcf. to reimburse the Col. Ry. & Lt. Co. 
for additions. V. 94, p. 206; V. 93, p. 588, 44; V. 92, p. 1435.

STOCK* AND BONDS— Date. Interest. Outstanding. Last dlv., Ac.
Stock, common, $4,000,0001

($100) .....................   ] ___  5 Q-M
Stock, preferred, $4,000,000)1 ____ 5 Q-F

1892 5 g J-J
($100), 5 % cum guar_____

Col St Ry 1st, $4,000,000, 
gold .................................c*

Crosstown 1st mtge, gold, gu,
prln & lnt.................. ......c*

Col Ry 1st consol mtge, $7,
000,000 ($1,000). gold, c* 
Bonds are redeemable after 
Oct 1 1914 at 105 and Int.

(Sept.2 1912 
$3,500,000) 1 4%

/Aug. 1 1912 
3,500,000) 1 4 %

___  .. 3,000,000 July 1 1932
Interest at E. VV. Clark & Co., Philadelphia. 
Knickerbocker Trust Co.. N. Y., Trustee 
1893 5 g J-D 572,000 June 1 1933

Knickerbocker Trust Co., N. Y ., Trustee.
1899 4 Q-J 3,428,000 Oct 1 1939

Interest at Union Savings Bank & Trust Co. 
of Cincinnati, Trustee, at E. VV. Clark & 
Co., Philadelphia, or at company’s office.Bonds.— The Crosstcrwn Street Rg. 1st mtge. Is for $2,000,000, of which 

$572,000 are outstanding: the rest have been canceled. Prln. and Int. 
of the Crosstown bonds were guar, by the old Columbus St. Ry. Co.

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
Issued In payment for the Columbus Cent. R \ property: $3,000,000 will 
be held In trust to retire the Columbus St. Ry. bonds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time 
to time In making extensions. Improvements and additions—$628,000 upoi 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand
ing $3,428,000. This Includes $1,500,000 Issued In payment for the Colum
bus Central Ry., $300,000 Issued under the clause providing for the retire
ment of 4% notes and $1,628,000 under the clauses concerning Improvem't?.Franchises.—Circuit Court at Columbus, O.. on June 25 19U3 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets V. 77. p. 35.

COLUMBUS EDISON CO.
STOCK AND BONDS— Date.

Common ($100) $750,000 .................
Pref 6 % cum ($100) $750,000..........
Col Elec 1st mtge, gold, g u a r .___
Col Ed El 1st mtge, gold. g u a r .___

Interest.
5 Q-M
6 Q-J
6 g M-N 
5 g A-O

Outstanding. Maturity 
$750,000 See text
750.000 See text
450.000 Nov 1 1922
300.000 April 1 1929

Outstanding Maturity. 
$500,000 Sec text.
446,900 See text.
442,000 Jan 1 1923

Bonds.— Both underlying liens are guaranteed by Columbus Edison Co.
(1) Columbus Traction Co.—A trolley road.
ORGANIZATION — Incorporated In Ohio on Dec. 26 1906 and Is suc

cessor to the Central Market Street Ry., sold under creditor’s bill In Feb 
ruary 1906, subject to the $500,000 bonds. New company is leased to the 
Columbus Ry. A Lt Co. for 50 years until 1957, rental being 5 % on pref. 
stock; com. stock receives 1 % on Jan. 1 and July 1 1908 and Jan. 1 1909; 
115 % on July 1 1909 and Jan 1 1910; 2%  July 1 1910 and Jan. 1 1911 and 14% quarterly thereafter. The Col. Ry. & Light Co. owns $446,900 of 
the pref. stock, leaving $53,100 in the treasury of Traction Co. for better 
ments and Improvements, and owns all of the common of this company. Franchise provides that tickets shall be sold 8 for 25 cents and that a s cent 
cash transfer be Issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop.

STOCK AND BONDS—  Date. Interest.
Common, $500,000 _________ _____  _______
Preferred, $500,000 _________ _____  _______
Cent Mar 1st mtge, $500,000,1 1902 5 g J-J

gold ($1,000)..................c*JInterest at N. Y. Trust Co.. N Y., Trustee.
Bonds.— A sinking fund of 5% of gross receipts began after 5 years 

Entire issue Is subject to call after 5 years at 110 and interest. $58,000 have 
been retired.

ROAD.— 13.3 miles of track, all in city of Columbus.— V. 84, p. 51,333
(2) Columbus Light, Heat & Power Co.
Lease.— Has been leased to Columbus Railway & Light Co. for 50 years 

from 1908, with renewal privileges. Lease provides for 6 % on outstanding 
bonds and preferred stock of company, and dividends on common beginning 
In 1909 at 3% , 1910 4% , 1911 and thereafter 5% quarterly. V 87, p.547

ORGANIZATION.— Incorporated Aug. 1 1908 In Ohio, and acquired 
the property of Columbus Public Service Co. per plan In V. 87, p. 346, 547.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $750,000 ($100)..................................... $210,500 See text
Pref 6% . $1,250,000 ($100)................................. 516.300 See text
Gen mtge $1,000,000 ($100,1 1908 6 F-A 685,600 Feb 1 1924

$500 and $1,000) gold........./State Sav. Bk. & Tr. Co., Columbus, trustee.
Slock and Bonds.—The preferred stock Is redeemable since Jan. 1 1912. 

Interest on gen. mtge. bonds Is guar, by the Columbus Ry. A Lt. Go.; 
$750,000 bonds are to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part navlng already been exchanged. $250,000 are 
reserved for Improvements and extensions.— V. 87, p. 346, 547, 1481.

OHIO ELECTRIC RAILWAY CO.
ORGANIZATION.— Incorp. May 16 1907 In Ohio. On Aug. 31 1907 

purchased the Lima & Toledo Trac. Co., which owned the line from Lima to 
Toledo, and leased the Lima Elec. Ry. A Lt. Co., which operates in the city 
of Lima, and the Ft. Wayne Van Wert A Lima Trac., with a line from Lima, 
Ohio, to Ft. Wayne, Ind. Also acquired by lease the Indiana Col. & East. 
Trac., which company assigned to lt the leases of Col. Newark & Zanesville 
Elec. Ry. and Dayton & Western Trac. On Feb. 1 1908 purchased the 
Cine. Northern Trac. (subsequently dissolved) and acquired from that com
pany its lease of Cine. Day. & Toledo Traction. On Dec. 31 1909 acquired 
by purchase the Lima El. Ry. & Light Co.

In 1910 created a 1st & ref. mtge. (see below), $3,657,000, of which was 
used to retire $2,250,000 1st mtge. bonds of Lima A Toledo Trac. and to 
purchase the Lima Elec. Ry. A Lt. Co. subject to Its $1,250,000 outstanding bonds. V. 90, p. 850.

Including city lines In Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage Is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (Including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Sprngfield to Dayton, and from Dayton to Union City, where connection Is 
made with Indiana Union Trac. for Muncle, Anderson and Indianapolis, 
Ind , and from Dayton to Richmond, Ind., where connection Is made with 
T. H. I. A E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontalne to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati. Including 
Germantown, Mt. Healthy and College Hill branches. Electric light and 
power business Is conducted In cities of Zanesville and Lima, and steam 
heating plant In Lima. * "

Interest. Outstanding. Dividend.
$8,000,000 .......................

................................  8,000,000 .......................
1910 5 g J-J 4.200,000 Jan 1 1930

Int. at Fidelity Trust Co., Phlla., Trustee.
1910 5 g J-J 128,000 See text

Int. at Fidelity Trust Co., Phlla., Trustee.
1911 5 g J-J 117,000 See text

Int. at Fidelity Trust Co., Phlla., Trustee.
1912 5 g J-D 120,000 See text

Int. at Fidelity Trust Co., Phila., Trustee, 
to dividends of 2 % In 1908, 3 % In 1909, 4 %

Outstanding. Maturity.

STOCK AND BONDS— Date.
Common, $12,500,000.......................
Preferred, $12,500,000......... ............
1st A ref. mtge. $15,000,000

gold ($1,000)...................c
Equip notes Series “ A”  $160,

000 gold ($1,000)_______ c*
Equip notes Series “ B” $130,

000 gold ($1,000)...........c*
Equip notes Series “ C” $120,-'

000 gold ($1,000)______c*Stock.—Preferred Is entitled 
in 1910 and 5% thereafter.Bonds.—$3,250,000 1st & ref. bonds are reserved to retire prior liens 
>$1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000,000 bonds of 
Ft. Wayne Van Wert A Lima Trac. Co.), and $7,550,000 for additions, 
betterments, Ac. Entire Issue is subj. to call on or after Jan. 1 1915 on 
any Int. day at 105 and Int. on 60 days’ notice. No sinking fund. Series 

A ’ equip, notes mature $8,000 seml-ann. commencing Jan. 1 1911. 
Scries “ B equip, notes are 1st mtge. on 26 cars. They mature seml-ann. {*7.000 Jan. 1 and $6,000 July 1) from Jan. 1 1912 to July 1 1921, Inch 
All issues of equip, notes are guar., p. A 1., by end. of Ohio Elec. Ry. Series 

G equip, notes are 1st mtge. on 43 cars and mature $6,000 seml-ann. beginning Dec. 1 1912.
EARNINGS.— For cal. year 1911, gross, from railway, $3,321,867; light 

and power, $252,549: misc., $35,077; total gross, $3,609,493. In 1910, 
gross from railway, $3,055,742; light and power, $229,815; misc., $21,578; 
total gross, $3,307,135.

OFFICERS.— Pres., W. Kesley Schoepf; V.-P., Dana Stevens: V.-P., J. B. Foraker Jr.; Sec. and Trcas., F. A. Healy; Asst. Sec. and Treas., Denis
J. Downing; Gen. Mgr., B. J. Jones.— V. 86, p. 338; V. 87, p. 38; V. 90, 
p. 698, 850; V. 92, p. 323, 1500; V. 93, p. 230, 1534; V. 94, p. 1627; V. 
95, p. 237.

(1) Columbus Interurban Terminal Co.
Entire stock owned by Ohio Elec. Ry., which guar, bonds. 
ORGANIZATION.— Incorp. In Ohio on May 24 1910. Owns and op

erates since Jan. 1 1912 passenger and freight terminal stations In Columbus. 
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity

Stock $10,000 (5100)________ __________________  $1,000
First mtge $1,000,000 gold) 1910 5 g J-D 433,000 June 1 1935

($500) guar p & I---------- c*JInt. at Clt. Tr. & Sav. Bk.. Columbus, TrustBonds.— Remaining bonds reserved for acquisition of additional real 
estate, additional stories on present bldg, and other impts. ‘ Not subj. to call.

OFFICERS.— Pres., Dana Stevens; V.-Ps., J. B. Foraker Jr. and W. H. 
McAlister; Sec. A Trcas., F. A. Healy.— V. 92, p. 1564; V. 93, p. 1532, 1599. 

12) The Indiana Columbus & Eastern Traction Co.—A trolley road. 
Leased to the Ohio Electric Ry. Aug. 3 1 1907. Latter company guaran

tees Interest on bonds and 5% dlvs. on pref. stock, and owns entire com. stk.
ORGANIZATION.— Incorporated In Ohio on April 14 1906 and has ac

quired the Dayton Springfield & Urbana Elec. Ry.. the Columbus London 
& Springfield Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontalne A Northern Ry.. the Springfield A Western Ry., the 
Dayton A Northern Traction Co., and about 12 miles of the Dayton A 
Muncle Traction Co., extending from Greenville to Union City, on the 
Indlana-Ohlo State line. Has also acquired the Columbus & Lake Michigan 
RR., operating between Lima and Defiance; electricity for passenger, steam for freight service.

Leases the Dayton & Western Traction Co. and the Columbus Newark A 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake A Newark Traction Co. and the Zanesville Ry. Light & Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907 

The new general and refunding mortgage bonds were listed on the Phila
delphia Stock Exchange In February 1907. V. 84, p. 339. See description 
of bonds, property. Ac.. In V. 83. n. 37.

STOCK AND BONDS— Date. Interest. ....................
Common, $3,025,000 ($100)................................  $3,025,000
Preferred, $1,000,000 ($100)..........  5% 1,000,000 See t xt.
Gen and ref mtge (see text)) 1906 5 g M-N 6,150,000 May 1 1926

gold ($1,000)..................c ’ jlnt.at Pa.Co.for Ins.onL.&G.A.,Phlla.,Trus.
1900 5 g A-O 500,000 Oct 1 1920

Int. at N. Y. Trust Co., New York, Trustee.
_ _ 1898 5 g M-N 750,000 Nov 1 1928

$750,000. gold ($1,000).../Interest at N. Y. Trust Co.. N Y.. 'I’rusteo. Bonds.—The gen. and ref. mtge. was originally for $12,000,000 but auth. 
amount has been reduced to $10,000,000. Of the remaining bonds $500,
000 are treas. bonds deposited with trustee and are available fqr extens. A 
Impts. when net earns, are equal to 1 4 times Int. charges on bonds out 
and to be Issued. $1,250,000 are held to retire the underlying liens given 
In table above. The remaining $2,100,000 are reserved for future better
ments, Improvements and extensions, and can only be Issued as follows; 
$1,100,000 when net Income Is equal to 1 4 times Int. charges on all bonds. 
Including those to be Issued and $1,000,000 when net Is equal to twice int. 
charges, incl. Int. on bonds to be Issued. These bonds are subject to call In 
whole, but not in part, at 105 and Int. The Columbus London A Spring
field bonds may be called at 110 and tnt. A sinking fund on these bonus 
of 5% of gross earnings began with year ending Sept. 30 1906. See V. 71, 
p. 963. The Day. Springfield & Urbana bonds arc subj. to oall at 110 and 
Int. A sink, fund of 5% of gross earns, began in 1903.

ROAD.—Columbus to Orient, Columbus through Springfield to Day
ton, Dayton to Union City; Springfield to Lima, through Lima to Defiance, 
Ohio, a total of 259.28 miles. Standard gauge. 5 power houses. 231 cars.

OFFICERS.— Pres., Dana Stevens: V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec., F. A. Healy; Treas., F. A. Healy.— V. 83, p. 37, 
155, 380, 626, 1098; V. 84. p. 339: V. 85. p. 600; V. 86. p. 721: V. 87. p. 37.

(a) Daylon & Western Traction.—Trolley road.
ORGANIZATION.— Incorporated on June 26 1898. Was leased on June 

15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 
STOCK— Dtv. Period. Outstanding. Last Dividend

Common, $900,000 ($100)________  Q-J $747,500 Seo text
Pref, $850,000 ($100) 5% cum___  Q-J 850,000 Seo textDividends.— Lease taking effect June 15 1906 provides for 5% per annum 
on pref. stock and 5% on com. stock In 1906 and 1907, 54% In 1908 and 
6% thereafter.

ROAD.— Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westvllle to New Paris, 2 4 miles; total, 42 4 miles. At Richmond 
connection Is made with Terre Haute Ind. & East. Trac., thus making 
a through line from Indianapolis, via Dayton, to Columbus, a distance of 
184 miles. V. 82. p. 1437 V. 83, p. 36. 94, 379.

OFFICERS.— Pres, and Treas., Valentine Winters: V.-P., J. H. Winters; 
Sec.. R. R. Dickey: Asst. Sec. and Treas.. F. A. Funkhouser. all of Dayton.

(b) Columbus Newark & Zanesville Electric Ry. Co.— A trolley road. 
ORGANIZATION.— Incorporated In Ohio on July 2 1902, and In May

1904 absorbed the Newark A Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake A Newark Traction Co., the preferred share
holders being given $500,000 In pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof Rental Is Interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for organization expenses. V. 83. p. 625. 
Private right of way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co.

In July 1912 Ohio P. S. Comm. auth. $250,000 gen. & ref. bonds (V. 
95, p. 47) Incl. in amt. outstanding below.

STOCK AND BONDS— Date. Interest.
Common, $1,525,000 ($100) . __  _______
Pf, 6% cum, $500,000 ($ 1 0 0 ).___  6 Q-J
1st mtge, $2,000,000, gold) 1004 5 g M S _____________ -

($1,000) .......................... c* / Int. at Knickerbocker Tr. Co., N. Y.. Trus.
Gen & ref mtge, gold, $6,-( 1006 5 g M-N 1,204,000 May 1 1926

250,000 ($1.000)....... ..-c*)Int. at Girard Trust Co., Phlla., Trustee
C B L & N 1st mtge, $1,500,-1 1901 5 g M-N 1,243.000 Nov 1 1921

000. gold ($1,000)........ c* /lnt. at Knickerbocker Tr. Co., N. Y.. Trus.
Zanesville Ry, Lt A Pow 1st) 1902 5 g A-O 15 750,000 Oct 15 1012

cons mortgage, $1,000,000}lnt. at Cent. Tr. A S. D. Co., Cine., Trustee,
($500, $1,000). gold___ c*J or Trust Co. of America, New York.
Registrar, Guardian Trust & Safo Deposit Co., Zanesville, Ohio.

Zanesv Elec 1st mtge. $250,-) 1899 4 g F-A 250,000 Jan 1 1919
000, gold, subject to call [interest at International Trust Co., Boston 
after 1903. $1,000 each__cj Trustee.

Zanesville Elec Lt Co coupon/ 1901 5% 7,000 See text
n otes -----------------------------) International Trust Co., Boston, trustee.

Col Lon & Spg 1st mtge, $1,-1 
500,000, gold ($1,000)--c*j 

Day Spg & Urb 1st mtge,)

Outstanding. 
$1,525,000 

500,000
Maturity. 
See t"ext.

1.250,000 Mch 1 1924
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Bonds.— Of the $0,250,000 gen. A ref. bonds.$3,500,000 arc reserved to re

tire prior liens and $1,546,000 for betterm’ts and extensions. They are sub
ject to call after 5 years at 105 and Interest. Under terms of this mtge., 
none of the $750,000 1st mtge. bonds unissued can now be Issued. The 
entire Issue of Col. New. A Zanesv. 1st 5s can be called at 110 and Int. on 
any lnt. date. V. 80, p. 1234. The Col. Buck. L. A New. bonds arc sub
ject to call on any Int. date at 110 and lnt. on 3 months’ notice. Zanesville 
El. Lt. con. notes mature $3,500 annually on Nov. 1.

ROAD.— Operates 96.70 miles of track from Columbus to Zanesville, 
Including the city lines In Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. 
Also owns amusement park on Buckeye Lake. Owns and operates Its 
Hebron power plant with Its own natural gas.

OFFICERS.— Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Secretary 
and Treas.. F. A. Healy.— V. 86, p. 1589; V. 87. p 37; V. 95, p. 17.

(3) Lima Electric Railway & Light.— A trolley road 
Acquired by purchase by Ohio Elec. Ry. Dec. 31 1909. 
ORGANIZATION.—The company Is a consolidation completed Aug. 1

1900 of the Lima Ry. (Incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co. Capital stook was Increased In Sept. 1905 from $850,
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima A 
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Aug.31 1907. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock,$5,000 ($100)____________ _____________ $5,000 ...................
Lima Ry 1st mtge $200,0001 1896 5 g J-D 115,000 Dec 11916

gold ($500)____________ c ’ flnt. at Citizens’ Sav. A Tr. Co., Cleveland,
J Trustee; also at Fourth Nat. Bk., N. Y .

Lima Elec Lt A Power gold! 1900 5 g J-D 30,000 June 1 1917
1st M $85,000 ($1,000) __c*J Int. at Cleve. Trust Co., Clove., Trustee. 

Lima Elec Ry A Lt gold lstf 1900 5 g J-J 260,000 July 1 1910
con mtge $300,000 ($500)c*( Int. at Cleve. Tr. Co., Cleve., Trustee, or 

l Standard Trust Co., New York.
2d Consol mtge. $850,0001 1902 5 g A-O 350,000 April 1 1925

gold ($1,000) .................c*]lnt. at Fidelity Tr. Co., Buffalo, Trustee.
Lima Elec Ry & Lt Refund’gl 1905 5 g M-S 495,000 Sept 1 1925

mtge $1,250 000 gold____ /Int. at Girard Trust Co., Phlla., PaBonds.—Of the (list con. mtge. gold 5s, $240,000 arc reserved to retire 
the above two prior Hens. The Lima Ry. bonds may be called at par 
on 4 weeks’ notice and the Lima Elec. Light A Power bonds may be 
called on any Interest day on 30 days’ notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating plant, as well as on the railway. 
Cannot be called before maturity. Sec V. 75, p. 79.

ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated In connection with the electric-lighting plant). Con
tract ordinance for city lighting expires April 1919.

OFFICERS.— Pres., Dana Stevens; V .-P., J. B. Foraker Jr., Cincinnati: 
Sec. and Treas., F. A. Healy, Cincinnati.— V. 81, p. 155, 1100.

(4) Fort Wayne Van Wert & Lima Traction Co.— A trolley road. 
ORGANIZATION.— On Mch. 1 1906 was leased, until expiration of fran

chises and renewals thereof, to Lima A Toledo Traction Co., which guaran
teed the bonds, p. A 1. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry. 
Aug. 31 1907. The latter company owns all the com. stock. Incorporate# 
In Indiana and Ohio. Road Is entirely on private right of wey, except in 
towns, where lt has 25 or 50-year franchises.

STOCK AND BONDS.— Dale. Interest Outstanding. Maturity.
Common $1,000 000 ($100).........................- ...........  $1,000,000 ..................
Pref $1,000,000 5 % n c ($100)______ _________  1,000,000 .......... .......
1st mortgage $2,000,000 gold) 1905 5 g J-J 1,470,000 July 11930

guaranteed ($1,000) ,c* JInt. at Fidelity Tr. Co. Phlla., Trustee.Bonds.—Of the $2,000,000 bonds. $530,000 are reserved for extensions 
and Improvements. V .82 ,p.691. Are not subject to call.

ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroeville. 
Convoy, Van Wert, Mlddlepolnt, Delphos and Ellda to Lima. Commenced 
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne A Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry., and forms 
part of through line from Ft. Wayne to Toledo and to Springfield, Dayton 
and Columbus. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., Dana Stcvons; V.-P., J. B. Foraker Jr.; Seo. and 
Treas., F. A. Healy.— V. 82, p. 691, 804; V. 83. p. 37.

(5) Cincinnati Dayton & Toledo Traction Co.—Trolley road.
Leased to the Ohio Electric Ry. Co.; see terms below. 
ORGANIZATION.— Incorporated In Ohio on May 19 1902, and Is a con

solidation of the Southern Ohio Traction Co., the Cincinnati A North 
western Ry., the Mlamlsburg A Germantown Traction Co. and the Hainll 
ton A Llndcnvvald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An Issue of $250,000 preferred stock was made In 
April 1905 to take up floating debt. V. 80. p. 1362, 1478, 1728.Lease.—Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Elec. Ry. Co. Feb. 1 1908. The lessee Is to pay all fixed charges. In
cluding Interest on the $1,500,000 bonds, and In addition it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the Sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and Increasing at the rate of $12,500 per year 
with each $100,000 of Increase In gross earnings, until the amount to be paid 
Is $200,000; also $2,000 per annum for organization and office expenses 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $5,000,000 ($ 1 0 0 )........... J-J $5,000,000 See text.
Pref., $250,000,5 % cum ($100)------ J-J 250,000 See text
Cln. Day. A Tol. 1st cons.l 1002 5 g J-J 2,700,000 July 1 1922

M.,$5,000,000,g.($l ,000) c*/Int. at Cleveland Trust Co., Trustee. 
Southern Ohio Trac. 1st cons.

$2,000,000 ($1,000)gold, c* 1900 5 g M-N 1,350,000 May 1 1920
Interest at Clcv. Trust Co., Trustee, or at Standard Trust Co., N. Y 

Gin. A Ham.Elec.1st g .($500)1 1898 6 g J A J  400,000 July 11918
$500 000, not sub. to call./Int. at CIt.Sav.ATr. Co., Cleve., Trustee. 

Dayton Traction 1st M.,\ 1896 5 g J-J 250,000 July 1 1916
g. ($1,000), lnt. guar_.c*/Int. at Finance Co. of Penn., Phlla., Trustee. 

Ham A Lindenwald Elect)
• Tran. 1st M. s.f. $250,000 g) 1901 5 g J-D 250,000 July 11922

($1 000); lnt. guar.. — c*J Interest at Cleveland Trust Co., Trustee. 
Mlam. A Germ. 1st. guar.,1 1901 5 g J-D 50,000 July 1 1922

(.$50,000) g ($1,000)__ c*jlntcrest at Provident Sav. Bk. A Tr., Cln.
Bonds.—None of the Issues are subject to call. Of the $5,000,000 Cln 

Day. A Tol. Trac. Issue, $2,300,000 Is reserved to retire prior liens. See 
V. 81, p. 154.Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cln. A Dam. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange.

The Ham. A Lind. Elec. Tran, and Mlamlsb. A Germ, bonds originally 
fell due Dec. 1 1911, but arrangements were made at that time to extend 
them to July 1 1922. V. 93, p. 1386, 1387.

Dividends.—5 % per annum Is paid on the pref. stock. On common divi
dends are being paid In accordance with terms of lease.

ROAD.— Owns 71.45 miles of track, connecting Cincinnati with Dayton, 
Including the Germantown Mt. Healthy and College Illtl branches; also In
cluding the Hamilton City lines. Road between Hamilton and Dayton Is 
being reconstructed on private right of way. 54 cars, 1 locomotive. 
Carries freight and express.

OFFICERS.— Pres., Casper II. Rowe; V.-Ps., Theobald Fells and W. A. 
Draper; Sec. A Treas., F. A. llcaly; Asst. Sec. A Asst. Treas., D. J. Down
ing, all of Cincinnati.—V. 81, p. 154.

COLUMBUS D ELAW A R E & M ARION R Y .— A holding company.
Receivership.— Receivers appointed by opposing courts have been con

tending for possession of the property, but Ell VVest (who was appointed by 
Franklin County Court) has been In actual charge, while Geo. Whysail 
(appointed by Marlon County Court) representing the Wcbb-Walkcr faction, 
has not been In control at any time. V. 89, p. 847; V. 93, p. 162. On 
Aug. 15 1912 Robt. W. Bingham filed a petition in U. S. Dist. Court for 
appointment of a new receiver. V. 95, p. 480, 297. Int. on first refunding 
bonds due Aug. 1912 Is in default, but will be paid by Feb. 1 1913.

In Nov. 1909 bondholders’ committee, with State Sav. Bank A Tr. Co., 
Columbus, as depositary, was formed to protect Col. Delaware A Marlon 
Ry. 1st ref. mtge.: Col. Del. A Mar. Elec. RR. 1st mtge.; Col. Nor.Ry.,

Power A Equip. 1st mtge. and Marlon Ry., Light A Power 1st mtge.,
which bonds are to be deposited. V. 89, p. 1347. In April 1912 another 
committee was formed. V. 94, p. 1185.Personal Judgment.—On May 13 1912 the Court of Common Pleas of 
Green Co. gave a judgment to Receiver We3t against John G. Webb for 
$1,055,931 as balance due in suit brought for an accounting. He (Mr. 
Webb) was also held to be further liable to the Col. Del. A Mar. Ry. In 
event of the guar, of that company being held valid on bonds of 3 sub. cos., 
viz.: $500,000 Col. Mar. A Bucyrus, $200,000 Mar. A West’n Ry., Lt. A 
Pow. and $250,000 Mar. A Suburb. Ry. V. 94, p. 1448 .

ORGANIZATION.— Incorporated In Ohio In Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware A Marlon Elect. RR. ($1,000
000) the Marlon Ry., Light A Power Co ($300,000) and the Columbus 
Northern Ry., Power A Equipment Co. ($300,000).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,100,000 ($100) ..................................... $2,100,000 .....................
Pref. "A ” 6% cum. $500.000.................................... .  .
Pref. “ B” 16%  cum $400,000 . .  . . . .  .  .
1st ref mtge. $2,500,000,1 1904 5 g F-A 920,666 Aug. ‘l 1944

gold ($500 A $1,000)..c*JInt. at Bankers Tr. Co., N. Y., Trustee.
Stock.—The pref. “ A” and pref. "B ”  shares were created In 1908 (V. 86, 

p. 1284), and dividends on both are cumulative, but those on the “ B” 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% is reached.

Bonds.— Of the new ref. mtge. $1.580,000 are reserved to retire the bonds 
of the Col. No. Ry. P. A E. Co., the Marlon Ry., Lt. A P. Co. and the C. D. A M. Elec. RR.

EARNINGS.— For year end. June 30 1911, gross, $385,345; net, $161,
965; lnt., taxes, Ac., $157,662; surplus, $4,303. For year end. Aug. 6 
1910, gross, $359,137; net, $152,752; lnt., taxes, Ac., $148,469; surplus, $4,283.

OFFICERS.—Aud. for Recelv., A. F. Elkins; Pres., John G. Webb; 
V.-P., O. M. Gotschall; Sec., Henry B. Hane; Treas., N. J. Catrow- Supt.. 
J. II. Lahrmer.— V. 89, p. 348, 528, 592, 847, 1347, 1541; V. 90, p. 372: 
V. 91, p. 336; V. 92, p. 322, 1242; V. 93, p. 162, 286, 407, 1599; V.94, p.1185, 1448; V. 95, p. 297, 480.

(1) Columbus Delaware & Marion Electric RR.
Interest due Nov. 1 1911 was paid May 1 1912. Interest due May 1 1912 not paid.
ORGANIZATION.— Incorporated In 1901.
BONDS— Date. Interest. Outstanding. Maturity.

1st *v'ortg., $1,000,000, gold/ 1901 5 g M-N $1,000,000 May 1 1921
($1,000) ......................... c*( Int. at Cleveland Tr. Co., Cleveland,

„  (Trustee, or Nat. Bank of Com. In N. Y.Bonds.—See V. 75, p. 76.
ROAD.—Operates an electric railway over private right of way from 

Columbus to Marlon, passing through Franklin, Delaware and Marlon 
counties. Also 4 miles In the City of Delaware, a total of 57 miles. V. 80. p. 117; V. 91, p. 945; V. 93, p. 1190.

(2) Columbus Northern Ry. Power & Equipment Co. 
ORGANIZATION.— Incorporated In Ohio on Oct. 24 1904 to erect a

power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. A Marlon Ry. was authorized to borrow 
money to pay Interest due Sept. 1 1909. V. 89, p. 592. Interest since 
then has been paid.

BONDS— Date. Interest. Outstanding. Maturity.
1st mortgage. $300,000 gold) 1904 5 g M-S $270,000 Sept. 1 1934

($1,000) ...........................c jln t. at Standard Trust Co., N. Y ., Trustee.
(3) Alarion Railway Light & Power Co.
ORGANIZATION.— Incorporated In Ohio on June 24 1903 and Is a con 

solldatlon of the Marion Street Railway Co. and the Marlon Electric Light 
A Power Co. July 1912 Interest was paid.

BONDS— Date. Interest. Outstanding. Maturity.
1st mortg., gold ($l,000).c* /1904 5 g J-J $300,000 July 1 1924

(Int. at Standard Trust Co., N. Y ., Trustee. Bonds.— No sinking fund and bonds cannot be called. .
ROAD.—6 miles of track In Marlon Standard gauge. 60 and 80-lb. 

rail.
COLUMBUS MARION & BUCYRUS RAILROAD CO.
Receivership.—On Sept. 9 1909 Geo. Whysail of Marlon and E. M. West 

(who.was succeeded by F. E. Guthery) of Columbus were appointed re
ceivers. Defaulted on Interest due Sept. 1 1909. V. 89, p. 666. On 
Dec. 3 1909 receivers filed an application to Issue $65,000 receivers’ certifi
cates for equip, and completing road. V. 89, p. 1541. $20,000 have been
Issued, of which $8,000 have been retired. In May 1912 suit was brought 
to foreclose the mortgage, but up to Sept. 1 1912 no order had been made.

On Deo. 31 1910 shareholders, with view to lifting receivership, voted to 
tniorease capital stock by an Issue of $100,000 pref. stock. V. 91, p. 1574, 
1629; V. 92, p. 59.

ORGANIZATION.— Incorporated In Ohio on July 29 1905 to build from 
Marlon to Bucyrus, Ohio, 18 miles. Put In operation In July 1908. 60-lb,
T rail.

STOCK AND BONDS— Date. Interest. Outstmdlng. Maturity.
Common $500,000 ____________    $500,000 ...................
Preferred $100,000.....................     None __________
First mortgage $500,000 ($1,-1 1905 5 g M-S 500,000 Sept 1 1935

000) g o ld -------------------- c ’ j Interest at Troy (N.Y.) Trust Co., Trustee.
Receivers' certificates_________     14,000 _________

BON DS.—Sinking fund of $5,000 per annum begins Sept. 1 1910. Guar
anteed, prln. and lnt., by endorsement, by Columbus Delaware A Marlon 
Ry. Cannot be called.

EARNINGS.— For calendar year 1911, gross, $34,417; net, $18,552; 
bond lnt., $^5,000 (not paid); taxes, $1,256; lnt. on receiver's certs., Ac., 
$2,129; deficit, 59,833.

OFFICERS.—Pres., J. G. Webb; V.-P. Geo. LI. Holzbog; Sec.. H. B. 
Hane; Treas., J. S. Webb.— V. 89, p. 666, 1541; V. 91. p. 1574, 1629;
V. 92, p. 59; V. 94. p. 1507.

MARION & WESTERN RAILWAY, LIGHT & POWER CO.Default.— It Is understood Interest Is In default since Sept. 1906. Up to 
Sept. 1912 no receiver had been appointed. Suit has been brought in 
Federal Court at Cincinnati against the directors of the company for an 
accounting of proceeds of bonds.

ORGANIZATION.— Incorporated In Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Rich wood, Ohio, 7 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 --------------------  _______ $200,000 ...................
1st mortgage $200,000 gold) 1906 5 g A-O 200,000 1936

($500) ---------------------------/ Inte est at Cincinnati Trust Co., Trustee.Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912.

OFFICERS.— Pres., N. J. Catrow; V .-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb.

MARION & SUBURBAN RAILWAY CO.Receivership.— Int. due Oct. 1 1909 Is In default. In Feb. 1910 Geo. Why- 
sal! was appointed receiver. Suit has been brought against the directors 
for an accounting of the proceeds of bonds.

ORGANIZATION.— Incorporated In Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marlon City lines demanded 
by the city of Alarion. 1 H miles completed, none In operation; no work Is 
being done.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stook $250,000 ......................- ............................ $250,000 ........... .. . .
First mortgage $250,000 gold) 1906 5 g A-O 250,000 1936

($500) ................................./Interest at Cincinnati Trust Co., Trustee.Bonas.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912.

OFFICERS.—Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Catrow: Sec., H. B. Hane.

COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
trolley road.

In Aug. 1912 negotiations for sale of road were under way. 
ORGANIZATION.—Incorporated In Ohio on May 4 1899. In May 1905 

canceled old mortgage for $200,000 and made the new mortgage In table 
below. V. 80, p. 2399. Franchises are for 25 years.
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STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com., 5400,000 ($100) .............................................  $354,000 ...................
Pref. (6% cum.). $200,000)...............................  200,000 ...................

($100) ........................................ /
1st mtge., $450,000 gold ( 1005 5 g J-J 440,000 Jan. 11925

($500 and $1,000)______( Int. at Columbus Sav. & Trust Co., Trustee,
l or Its agency In New York.

REPORT.— For cal. year 1910, gross, $56,014; net, $27,490; taxes, 
rentals, &o., $17,683; surplus, $9,807.

ROAD.— Operates 8.8 miles of track from Columbus to Gahanna, Includ
ing perpetual lease ot 2 Vi miles of tracks of the Columbus Ry. as terminal; 
gauge, 5 ft. 2 In.; 65-lb. T rail—V. 82, p. 1211; V. 91, p. 1160, 1629; 
V. 92, p. 1032, 1498.

SCIOTO VALLEY TRACTION CO^-Thlrd rail.
ORGANIZATION.— Incorporated In Ohio, with a perpetual charter. In 

1904. Built on private right of way. Franchises extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1003 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept 22 
1908 authorizing $500,000 new 5% first preferred stock, which ranks 
ahead of old preferred stock (V. 87, p. 481 and 615).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $1,800,000 ($100) ...........................................$1,800,000 .....................
1st pref, $500,000, 5% cum............. Q-J 300,000 JulyT2, 1 K
Pref., $1,200,000 5%  c u m .)____ Q-J 1,200,000 July T2, IK

($ 1 0 0 ) ...................................
1st mtg, $4,000,000, gold) 1908 5 M-S 1.600,000 Sept 1 1923

($1,000) ...........................c* ilnt. at Harris Tr. & Sav. Bk., Chic..Trustee.Bonds.—The remaining $2,400,000 of 1st mtge. bonds can only be Issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the Interest charge on 
outstanding bonds and those to be Issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
They are not subject to call. See particulars, bonds, property, &c., In 
V. 87, p. 679.Dividends.— Dividends on old Issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and 1st dlv. (1K % ) was paid July 1906 and 1M% Oct. 
1906. V. 82, p. 1440. 1907 to 1911. Inclusive, 5% per annum. In 1912,
Jan., 1K % ; April, 1K % ; July. 1K % -

EARNINGS.— For 12 months ending June 30 1912, gross, $435,331; net, 
$187,467; lnt. & taxes, $96,485; dlvs., $75,000: surplus, $15,982.

ROAD.—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chllllcothe. Is operated by third-rail system. Standard 
gauge, 70-lb. T rail. Within city limits of Columbus company operates over 
tracks of Columbus Railway & Light Co. under operating agreement.

OFFICERS.— Pres, and Mgr., Frank A. Davis; VIce-Pres. and Treas., 
Edwin R. Sharp; Supt., C. Skinner.— V. 81, p. 32, 778, 1551, 1661; V. 82, 
p. 101, 1158, 1440: V. 87. p. 481, 615, 679; V. 91, p. 871.

CONCORD, N. H.
CONCORD STREET RAILW AY—A trolley road extending from the 

central wards of Concord to Penacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston & Maine RR., and In 1903 the 

New Hampshire Legislature authorized the Concord & Montreal RR., 
which Is leased to the Boston & Maine, to purchase the property and to 
Issue stock and bonds to pay therefor.

CORNING, N. Y .
CORNINQ & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION.— Incorporated Dec. 11 1894. Commenced Nov. 1 

1895. Control changed hands In 1904. V. 80, p. 162.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000 ($100) ................... .............  $100,000 1905-06,4%
1st mortgage, $100,000........./  1896 5 J-J 100.000 Jan 11916

I Interest at Beacon Trust Co., Boston. 
EARNINGS.—For year ending June 30 1912, gross, $62,016; net, 

$18,467; other Income, $333; Interest, taxes, &c., $12,629; surplus, $6,171 
ROAD.—Owns 5.9 miles of track, from Corning to Painted Post. 14 cars 
OFFICERS.—Pres., J. L. Greatslnger, Brooklyn, N. Y. V -P., Craig 

Graves, New York; Sec., K. V. Dougherty, New York; Tre<-s., B. A. 
Van Tassel! Jr., N. Y.; Compt., Chas. McCloud, N. Y .— V. 80, p 62

CORTLAND, N. Y .
CORTLAND COUNTY TRACI ION.—Trolley.
ORGANIZATION.— Is a reorganization on Juno 22 1901 of the Cortland 

& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab
sorbed the Cortland & Homer Electric Co., previously controlled. Fur
nishes 184 arc lights to the cities of Homer and Cortland and also light to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to Increase the capital stock from $320,000 to $1,
000,000 and to make a new 1st and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding Indebtedness and for extensions 
and equip.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stk., common, $320,000 ($100)....... ............. $320,000 ...................

f 1901 4 g A -0 180,000 April 1 1920
First mortgage, $180,000 County Sav. Bk. & Tr. Co., Scranton, Pa.,Tr.

($500) gold____________ c*|Interest at company’s office. No sinking fd.
I Can be called on 6 months notice.

New mortgage, $500,000, gl 1905 5 g F-A 320,000 Aug 1 1935
($500 and $1,000)______cj Interest at Empire Trust Co., N. Y ., Trustee.

1st & ref mtge $2,000,000.../ 1907 5 J-D 105,000 June 1 1957
lint, at Trust Co. of Amer., N. Y., trustee.Bonds.—Of the $500,000 Issue of 1905 $180,000 are reserved to retire 

prior liens. They are subject to call at 105.
ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little 

York and Preble, and between Cortland and McGrawvllle; 33 cars.
EARNINGS.— For fiscal year ending June 30 1912, gross, railway. 

$83,355; net. railway, $27,084; net from other sources, $16,228; total net 
Income, $43,312; charges, <%c . $34 537: surplus, $8,775.

OFFICERS.—Pres., D. W. Van Hoesen: V.-P., Edw. fl. Brewer; Sec., 
G. H. Garrison; Treas. and Gen. Mgr., Edwin Dutfey.— V. 81, p. 507.

COVINGTON, K Y .
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.—

A trolley road.Lease.—Was leased from April 1 1907 to the Columbia Gas & Electric Co. 
(Incorporated In Ohio) for 45 years. The lessee guarantees Interest on 
bonds and 4Vi % per annum on preferred stock. On common dividends are 
to be 3 % for first year. Increasing Vi % each year until 6 % Is reached, which 
Is to be the rate thereafter. See V. 84. p. 449, 930; also terms In V. 84, 
p. 1489, under Columbia Gas & Electric.

ORGANIZATION.— Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Railway. 
V. 74, p. 576. The latter was organized In 1892 to buy up and consolidate 
•11 the roads on the Kentucky side of the river opposite Cincinnati.

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten
sion to Erlanger, 7H inlles), Incorporated Sept. 1899 with $250,000 stock 
(shares, $50), Is controlled and Is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed.

STOCK AND BONDS—
Common $5,000,000 ($100)__
Preferred 4 K% non-cum $5,-j

Interest. Outstanding. Maturity.
Q-J $5,000,000 Julyl5’ 12,l %

4,500,000 Julyl5’12,l Vi000,000 ($100).........................J _____  4Vi Q-JUnderlying Bonds—
So Cov & Cin cons M $500,000) 1892 6 g J-J 150,000 Jan 1 1932

gold ($500— $1,000).......... /Covington Sav. Bank & Trust Co., Trustee.
Newp & Day St Ry 1st M___  1887 6 F-A 100,000 Aug 1 1917Cincinnati Newport & Covington—
1st con,sol mtge, gold. $3,-1 1892 5 g J-J $2,750,000 July 1 1922

000,000 ($1,000)____ c*&r/Farmers’ Loan <& Trust Co. of N. Y ., Trustee
2d mortgage, $1,000,000, g,l 1806 5 g J-J 600,000 July 1 1922

($1,000 each)...... ............. c/Farmers’ Loan & Trust Co., N. Y. Trustee.Union Light Heat <fc Power Co.—
f 1001 4 g M-N 1,608,000 May 11918

1st mtge, $2,000,000, gold) Int. at Nat. Bank of Commerce, N. Y.; First 
($100, $500 and $1,000)c<5crI National Bank, Cincinnati, or at German 

l National Bank, Covington.

Bonds.— Of the first consolidated bonds of 1892 of the C. N. & C. R y., 
$250,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
flrst consols. Interest on those bonds Is payable at the National Bank of 
Commerce. New York. First National Bank, Cincinnati, andjGerman Nat
ional Bank. Covington. The Union Light. Heat & Power Co. bonds can be 
called at 110 and Interest. Of these, $392,000 are available for Improve
ments, additions or purchase of other companies at par for actual cost.

DIVIDENDS.— On preferred 4Vi% Is being paid. On common stock 
first dividend of Vi % was paid July 15 1907 and H % Oct. 15 1907. In 
1908. 3H % : In 1909, 3 H%: In 1910, 4K % ; in 1911, 4K % : in 1012. Jan., 
1K % ; April, 1 K %; July, 1% % .

ROAD.— Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total In operation, 60 miles; laid 
with 80 lb. Johnston girder and 72-lb. "T ”  rails.

OFFICERS.—Pres., James O. Ernst; V.-P., James M. Hutton; Sec., 
and Treas.. George M. Abbott.— V. 83. p. 1228: V. 84, p. 449, 930, 1366, 
1488; V. 88, p. 824; V. 92, p. 1313; V. 94, p. 350.

DALLAS, TEXA S.
DALLAS ELECTRIC CORPORATION.—Trolley.
ORGANIZATION.— Incorporated In New Jersey In 1902. Does an 

electric railway and electric lighting business In Dallas by virtue of the 
ownership of securities of certain local companies Franchises of sub
sidiary companies expire In 1922. See V. 84, p. 157. Shareholders In 
July 1909 authorized an Issue of $2,000,000 first pref. stock and It was 
sold In blocks of 10 shares of first pref.and 4 shares of common for $925, 
V. 89, p. 224. For decision on occupation tax on Dallas street railways, 
see V. 89, p. 41.

In July 1912 the Dallas Consol. Elec. St. Ry. made application for a re
hearing in suit to enjoin the canvass of votes at special referendum election 
held April 2 1912 on ordinance prescribing rates of fare In Dallas. V. 95, 
p. 113. Up to July 1912, It was understood, no action In regard to 
canvass had been taken.

STOCK AND BONDS— Date.
Common $3,000,000 ($100)...............
First pref $2,000,000 6% cum.

($100)........................................................
2d pf $2,000,000 5% n-c ($100)____
First collat trust mtge $4,000,/ 1902

A-O 
A-O 

5 g A-O

Outstanding.
$2,870,000

Maturity.

2.000. 000 Apr’ 12. 3%
2.000. 000 Apr ’ 12, 2 Vi 
3,595,000 April 1 1922

000, gold ($100, $1,000).c*)Int. at Old Colony Tr.Co., Boston. Trustee 
Notes $3,500,000 gold ($500) 1912 5 F-A 1,000,000 Feb 1 1917

and $1,000)___________ c*/Int. at American Trust Co., Boston, Trustee.Stock and Bonds.— First pref. Is redeemable on and after Oct. 1 1912 at 
105 and accumulated dlvs. $130,000 com. stock Is In treasury. Sinking fund 1% per annum of bonds out, $355,000, were held In sinking fund In 
July 1912. Bonds can be called as a whole on anyint.date at 105 and lnt. 
$25,000 of the bonds are In denomination of $100, rest being $1,000 each. 
Notes of 1912 are callable as a whole at 100 and lnt. on any Int. day on 30 
days’ notice. No further mtge. can be placed on property without equally 
securing the notes with the other obligations to be secured thereby. V. 94, 
p. 416.Dividends.—On present 2d pref. (formerly “ pref.” ), In 1905, 2 Vi%‘, In 
1906,5%: In 1907, April, 2 Vi%: none to Oct. 1909, when 2% was paid: 
1910, April, none; Oct., 1%. In 1911, 5%. In 1912, April, 2 Vi%.

EARNINGS.— For 12 mos. ending June 30 1912, gross, $1,709,020; net, 
after taxes, $603,602; lnt., $224,344; sink, fd., $35,508; balance, $343,750.

ROAD.—Owns and operates 01.9 miles of track In the city of Dallas and 
suburbs. Ralls, 45 to 91 lbs. 164 cars. Standard gauge.

OFFICERS.— Pres., Marshall M. Phlnney; V.-Ps., Robert T. Paine 2d, 
G. L. Weymouth and Edward Byrnes; Treas., Henry B. Sawyer; Sec.; 
Clement R. Ford. Stone & Webster, Boston, Managers and Transfer Agts. 
— V. 89, p. 41, 224, 778; V. 91, p. 945; V. 93, p. 871; V. 9-1, p. 410, 910. 
V. 95, p. 113.

TEXAS TRACTION CO.—A trolley road.
ORGANIZATION.— Incorp. In Texas on Sept. 25 1906. Franchises ex

pire In 1956 on streets and highways; rest of road built on private right of 
way.

On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an Interurban railway between 
Sherman and Denison and city lines In both those cities. V. 92, p. 463. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100).......................................$2,000,000 ............
Pref $1,000,000 6 % cum ($100)............................... 1,000,000 Nov.' l l ,  1 Vi
First mtge sinking fund $3,-/ 1907 5 g J-J 2,000,000" Jan. 1 1937

000,000 ($1,000) g__ c*&rllnt. at Old Colony Trust Co.. Boston. Trust.
2d mtge. $500,000 ($1,000).. 1911 8 A-O 400,000 Apr 1 1916.
Den & Shcr first mortgage,) 1902 5 J-J 268,000 July 1 1927

$350,000 ($1,000)______c*/Int. at Harris Trust & Sav. Bk., Chic., Trus.
Den & Sher second mortgage) 1911 6 A-O 185,000 April 1 1916

$185,000 ($1,000)............ . / ln t ,  at Western Tr. & Sav. Bit., Chic., Trus.Bonds.—Of the $3,000,000 Texas Trao. 1st M. 51,000,000 Is reserved tor 
future Impts. and extensions. Bonds can be called at 110 and accrued 
Interest on any Interest date upon 30 days’ notice. A sinking fund of 5 % 
of gross earnings, began July 1 1912, to be used In the purchase of bonds. 
Tex. Trac. 2d mtge. bonds can be called on any Int. day at par and Int. 
Den. & Sher. 1st mtge. bonds are sub. to call on July 1 1917, or after, at 105 
and lnt. A sink. fd. began July 1 1905 of 2% per ann. of bonds out until 
1913, when amount payable Is 3% per ann. until 1917: from 1918 to 1922, 
lncl., 4% per ann.; 1923 to 1926, incl., 5% per ann. $50,000 are held In s. f.Dividends.— Initial dlv. on pref.— 1 Vi%— paid Mch. 15 1911; July, 1 Vi: 
Nov., 1 Vi% ■

EARNINGS.— For year ending June 30 1912, gross, $524,320; net, $183,
020; int., taxes, &c., $175,250: bal., $7,770.

ROAD.—Operates an Interurban line between Dallas and_Denison, 76 
miles; also 8 miles of city lines In Denison, Sherman and McKinney. En
ters Dallas over tracks of Dallas Consolidated Street Ry. Standard gauge. 
70 and 80 lb. T rails. 45 cars. ,

OFFICERS.— Pres., J. F. Strickland: V.-Ps., J. S. Heard, W. R, 
Brents: V.-P. & Treas., Osce Goodwin; Sec., Jas. P. Griffin; Gen. Mgr.: 
R. B. Stlchter. Office, 1316 Commerce St., Dallas.Texas.— V.84. p. 627; 
V. 87, p. 98; V. 88, p. 824; V. 92, p. 463, 1567; V. 93, p. 1192, 1535.

DALLAS SOUTHERN TRACTION CO.
ORGANIZATION.— Incorp. on Aug. 10 1911 in Texas. Will own and 

operate an Interurban railway, 27 Vi miles, now under construction, between 
Dallas and Waxahachte, and will have entrances and terminals In both cities. 
Private right of way except In cities and towns. In which case franchises 
expire In 1961.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100).............................- - -  $1,000,000 ...................
Pref $1,000,000 ($100) 6 % ) ____ A-O 500,000 ...................

cum after April 1 1915___ /Redeemable at 110.
First mtge $2,000,000 gold) 1911 5 J-D 850,000 Dec 1 1941

($500 and $1,000)___ o&r/Int. at American Trust Co., Boston, Trustee.Bonds.— First mtge. bonds are subject to call as a whole or in part for 
sinking fund at 105 and int. on any lnt. day. Sinking fund 1% annually 
of bonds out, payable June 1 and waivable until 1917.

ROAD.— Is constructing a line between Dallas and Waxahachle, 27 Vi m.,
Ps., Russell Robb and 

Henry B. Sawyer; Gen. 
Mgrs., Stone & Webster Management Assn., Boston.— V. 91, p. 123.

SOUTHERN TRACTION CO.— A  trolley road
ORGANIZATION.— Incorp. on March 27 1912 In Texas. Is construct

ing a line from Dallas to Waco, and from Dallas to Corsicana; total, 134 
miles. In Nov. 1911 subscriptions were received at $85 per 5100 share for 
7% pref. stock: payments to be made 10% on demand, 30 days after con
struction has commenced, remainder In 10% installments as called at least 
30 days apart. V. 93, p. 1464.

Has taken over the Waco Street Ry. Co., which company had acquired 
In 1911 the Citizens’ Ry. Co. Owns and operates entire street railway 
business In Waco. Also owns real estate In heart of business district of 
Waco.

In May 1912 entered Into a 50-year contract with the Texas Pow. & 
Lt. Co., under which the latter company will supply all the power for the 
Southern Trac. Cos. lines. V. 94, p. 1567.
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Sept.. 1912.] ELECTRIC RAILWAYS
S T O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity

C om m on $5,000,000 ( $ 1 0 0 ) . - - ------- ------------- $5 ,000,000 ............... ..
P f  $2,500,000 ($100) (see text) ------- ------------- 2 ,000,000 -------------------
First m tge $7,500,000 g o ld ) 1912 5 g J -D  5,000,000 June 1 1942

($ 1 ,0 0 0 )_________________ c * /I n t .  at St. L ou is U nion T r . C o., St. L ., Trustee
S econd m ortgage $500,000--------------  500,000 30 years

Stock.— P rcf. stock  Is 7 %  cum . from  1 year after road Is In operation . 
Bonds.— R em aining $2,500,000 bonds are fo r  extens. and Im pts. under 

certa in  restrictions. SubJ. to call at 102 'A and lnt. on  or  after June 1 1915 
and also for  sic. fd . on  or after O ct. 1 1918 at sam e price. B on ds to  be  held 
alive In sk. fd . Sk. fd . o f 1% per ann. o f bonds ou t begins In 1918. V . 
95, p. 421. In t. Is payable at o ffice  o f  trustee or  In N ew  Y ork .

R O A D .— O wns and operates 17 miles o f  track In W aco .
O F F IC E R S .— Pres., J . F . Strick land: V .-P . & Treas., O sce G oodw in: 

S ec., Jas. P . G riffin .— V . 92, p. 1566; V . 93, p . 46, 164, 230, 1464; V . 94, 
p . 1187, 1567; V . 95, p . 421.

DANBURY, CONN.
DANBURY & BETHEL STREET RY.
O R G A N IZ A T IO N .— Incorporated  M ay 7 1886 under the laws o f  C on 

n ecticu t. Has a  perpetual special charter, the on ly  street car com pan y  
serv in g  the c ity  o f  D anbury and tow n  o f  Bethel. Its lines also exten d  to 
th e  D anbury Fair G rounds and the pleasure resort o f  Lake K cn osla . In 
M ay 1903 the State Legislature authorized an Increase o f  $300,000 o f  capital 
s to ck  to  p rov ide  for extensions.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Last dlv , Ac
S tock  $623,000 (par $25 ).................... J-J $320,000 Jan .’ 1 2 ,2 %
First m tge $200,000 g o ld ........... 1894 5 g M -N 200,000 M ay 1 1914
Consol m tge $300,000 gold  I 1906 5 g M-N 100,000 M ay 1 1936

($500 and $1 ,0 0 0 )..................l in t ,  at A m erican  Trust C o ., B oston . Trustee.
D ebenture bonds $75,0001 1908 6 M-S 75,000 M ch 1 1918

($1,000 and $ 50 0 )________ c / l n t .  at C ity N at. Bank o f  D anbury.
D ebenture bonds $150,000 ___  1911 ------------------  75,000 1921

Bonds.— O f the $300,000 consol, m ortgage, $200,000 Is reserved to  retire 
the 5s due 1914. The 1908 debs, are red. at 105 an any ln t. date after due 
n otice . O f the 1911 debs., $75,000 are reserved for  like am ount o f  debs, 
o f  1908.

Dividends.— In 1896-97, 4 % ; In 1897-98, 4 % ; In 1898-99, 2 % ; In 1899 
1900 1 H % ; In 1900-01, 1A%:  In 1901-02, 3 % : In 1902-03. 3 % : In
1903-04, 1 'A%\ 1007 to 1911, Inch, 4 %  ann .; in 1912, Jan ., 2 % ; July, none.

R O A D .— T rolley  road In D anbury, and from  D anbury to  Bethel, and to 
.Lake K enosia, 15.031 miles In all; sidings, A c ., 1.044 miles; tota l, 16.075 
m iles. 42 passenger and 7 other cars. Standard gauge.

R E P O R T .— F or year ending June 30:
Gross. Net. Int. *  Taxes. Divs. Balance

1 9 1 1 -1 2 __________ $138,023 $40,029 $31,814 $6,400 su r .$ l,8 1 5
1010-11 ................. - 140.428 43,175 30,147 12,800 sur. 228

O F F IC E R S .— Pres.. Arthur E . T w eedy ; V .-P .,  Dr E . A  Stratton : 
Seo. and Treas., M . II . G rilling .— V . 86, p . 1159.

DAVENPORT, IO W A.
IO W A & ILL IN O IS  R Y .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated In Iow a In Septem ber 1901. Is an 

electric road, w ith a steam charter Franchises exp ire  In 1951.
H aving com pleted  Its freight terminals In D avenport, com p a n y  In 1012 

entered Into a freight con tract w ith Chic. A N orth W estern R y . for Inter
change o f  traffic over entire Chic. & N orth W estern system  V . 95, p . 680.

STO C K  A N D  B O N D S — Date. Interest. Outstanding. Maturity.
C om m on, $1,500,000 ($100).......................................  $1 ,500,000 .......................
Pref, $800,000, 6 %  n -c ($100)..................................... 554,200 ......................
1st m tge, $2 000,000, go ld ] 1904 5 g J-J 1 ,063,000 Jan 1 1924

($1,000) _________________ c* j Interest at Girard Trust Co. P lilla .. Trustee
Bonds.— R em aining bonds are reserved lor acquiring steam  or other rail

w ays and to prov ide  for  steam railw ay terminals and equipm ent at 80%  o f 
co s t . N o sinking fund, but sub ject to call on  any Interest date a t 105 and 
n tcrcst. See V . 82, p. 100, 160.

E A R N IN G S .— F or ca l. year 1911, gross, $160,908; net (est.), $57,554. 
R O A D .— O perates 36 4 miles o f  track between D avenport and Clinton 

on  private right o f w ay. 70-lb. T -rall. Standard gauge. Has traffic 
agreem ent for transferring passengers to R ock  Island and M oline. 111.

O F F IC E R S .— Pres., Garrett E . Lam b; V .-P . and A sst. Treas., Frank W 
Ellis: 2*1 V -P .. H enry Thuenen Jr.; Sec., R . B . M cCoy; Treas., C. 13. Mills. 
A sst. Secs., L . L am b, E . A . M iller and E . A . Schultz, Clinton, la .;  Gen. 
M gr., P . P . Crafts; A u d ., F . A . Perkins, D aven port.— V . 80, p . 1058; V . 
82, p. 100, 160; V . 95, p. 680. _______

DAYTON, OHIO.
C IT Y  R A IL W A Y  CO .— A trolley road .
O R G A N IZ A T IO N .— Chartered May 12 1893. Is a con solidation  o f  the 

D ayton  Street R R „  the D ayton  & Soldiers' H om e R R „  the F ifth Street 
R R . and the Green line. Franchises run for 50 years from  F eb . 8 1892 
and April 19 1893.

In April 1911 paid a special d lv . o f $9.09 1-11 per share on  com . stock  
app licab le  at op tion  o f  holder to purchase o f add itional com . stock . V . 92, 
p . 1178.

STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on, $2,400,000 ($100)...............  Q -J $2,400,000 June T2 2 %
Preferred. $600,000 ($ 1 0 0 ) . . .  ____  6 Q -J 600,000 J u n o ’ 12 1 ^ %

B ond Issues have been paid off.
D IV ID E N D S .— 6%  per annum  Is being paid on  preferred. On com m on . 

In 1900, 6 % ; In 1901, 6 % ; In 1902, 6 % ; In 1903, 6 % ; also 16 2-3%  ($250,000 
In new stocK at par or In cash) declared N ov. 1903), paid Jan. 1 1904; In 
1904, 6 % : In 1905, 6M%;  1906 to  1910 Inch, 7 %  per annum ; in F eb . 1907 
paid  a special d lv . o f 5%  (V . 83. p . 1590) ;In  1 9 1 1 ,Jan ., 1 If % ;  A p r .,  \ i i% 
and special d lv . o f  $9.09 1-11%  (see a b ov e ); Ju ly , 1J£ % ; O ct. 1 « % ;  In 
1912, Jan ., l H%;  M ar., 1 H%-

E A R N IN G S .— For cal. year 1911, gross, $652,125; In 1910, gross. 
$633,565; In 1909, gross, $575,822; In 1908, gross, $538,788.

R O A D .— Controls and operates In all 37 miles o f  track , nam ely : Third 
Street Line, Fifth Street Line, Green Line, K am m er A v c . Line and D ayton  
A S oldier’s H om e Line. G auge. 4 ft. 8 3$ In.; rails 70 and 80 -lb . T  and 
70 and 90-lb . girder; operating 42 G . E . 67 and 50 G . E . 800 m otor equ ip 
m ents; 100 m otor cars. 10 trailer cars and 3 sprinklers.

O F F IC E R S  — Pres.. E. D . Grimes; 1st V .-P .,  C. B . Clegg; 2d V .-P .,
E . J . Barney; 3d V .-P .,  G. G. Shaw; Sec., M . H all; Gen. Supt. and P urch . 
A g t., T . E . H ow ell. O ffice, W estern and A uburn A v es., D a y ton .— V . 83, 
p . 1590; V . 92, p . 1178, 1564. _______

D AYTON  COVIN OTON  & PIQ U A  T R A C T IO N .— A trolley  road . 
O R G A N IZ A T IO N .—  This was form erly know n as the D ayton  A T roy  

T raction , but nam e changed to  the above  In A u g. 1901. The D . A T . 
Traction  was Incorporated In O hio In Jan . 1900 to  build a street railw ay 
from  D ayton to T roy , but route was changed , and road constructed  from  
D ayton  to  C ov ington  and PIqua, abou t 38 miles. C om pany acquired the 
right to  use the tracks o f  the P eople’ s R y . In entering c ity  o f D ayton . 

STO C K  A N D  B O N D S — Date. Interest. Outstanding. Maturity.
Stock  auth , $600,000 ($ 1 0 0 )________  _______ $600 000
Pref 5 %  n -c, $550,000 ($100) ................................ 550 000 ..................
1st m ortgage, $550,000 go ld ] 1902 5 g A-O  450,000 April 1 1922

($1,000) ............................... cM In t. at Old C olony T r. C o., B oston , Trustee.
2d m ortgage, $60 ,000 ................. ...........  6 g M -S 60,000 Sept 1 1919

Bonds.— $100,000 1 st m tge. bonds are reserved for extensions and Im
provem ents; 2d m tge. bonds are sub ject to  call on  any Interest date at 105.

E A R N IN G S .— For year ending June 30 1912, gross, $137,367; net, 
$51,975; lnt. A taxes. $35,866; surplus, $16,109.

R O A D .— T ota l track 38 miles. Standard gauge. 70-lb . T . 80 and 90- 
lb . girder rails. 10 passenger cars, 2 express cars and 5 other oars.

O F F IC E R S .— P res., D . D w yer; V .-P . and G en. M gr., T h os. T . R obinson : 
S u p t., T . J . B rennan.— V . 77. p . 146.

DAYTON  & TR O Y  ELEC TRIC R Y .— A trolley road .
O R G A N IZ A T IO N .— Incorporated In 1900. Is built entirely on  private  

right o f  w ay. C om pleted In D ec. 1901. Ralls 70-lb . T . P ow er house 
loca ted  at T ippecan oe C ity, O hio. S tock , $500,000 ($100) com m on  auth- 
and Issued, and $800,000 ($100) 5%  cum . pref. au th .; $640,000 Issued. 
N o bonds contem plated . In M ay 1902 took  over M iami Valley R y . under 
99-year lease at a  rental o f  $9,600 per annum , which Is applicable to stock  
o f  $300,000, m tge. having been canceled.

4 3
Dividends.— On the preferred stock  5 %  per annum  Is being p a id . On 

co m ., Jan . 1 1904, 2 % ; in 1905, 6 % ; In 1906, 6 % ; In 1907, 2 % ; In 1908, 
none; In 1909, 5 % ; in 1910, 6 % ; In 1911, 5 % ; In 1912, M arch, 1H%;  
none since.

E A R N IN G S .— F or ca l. year 1911, gross, $281,279; net, $104 ,057 ; de
ductions, $31,826; d iv s ., $50,000; surplus, $22,231.

R O A D .— O wns and operates 32 miles o f  track (10 H m iles dou b le . 10 H 
miles single, 1 m ile sidings) betw een  D ayton  and T roy . Leases the M iami 
V a lley  R y .,  extending from  T ro y  to  PIqua and com prising 12.91 m iles o f  
track . T ota l track . 45.16 m iles.

OFFICERS.— Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec., L. C. 
Clegg; Treas. and Gen. Mgr., R. A. Crume; Aud., F. Sprague. General 
office, Tippecanoe C ity, O .— V . 94, p. 123.

DAYTON SPRINGFIELD & XENIA SOUTHERN R Y —Trolley.
O R G A N IZ A T IO N .— Incorp orated  In 1909 as successor to  the D ayton  A 

X en ia  Transit C o., sold at foreclosure. S tock , auth . and outstand ing , 
$200,000 com . and $300,000 pref. Par $100. 1st M. auth . and Issued . 
$500,000. Earnings for year ending June 30 1911, gross, $149,383; n e t . 
$37 ,877 ; Int. A taxes. $33 ,334 ; su rp ., $4 ,543 .

R O A D .— O wns and operates 40.47 m iles o f  track  from  D a yton  to  X e n ia  
and from  D ayton  to  Spring V a lley . P res., C . J . F erncdlng; V .-P .,  T . A .  
Fernedlng; Sec. A T reas., H . L . F ernedlng, all o f  D a y ton . V . 89, p . 285.

OAKWOOD STREET RY. CO.—A trolley road.
O R G A N IZ A T IO N .— Incorporated  July  22 1870 In O hio. Franchise ex

pires 1941. In  O ct. 1909 the O hio Suprem e Court held the franchise va lid  
over the ob jection s  o f  the C ity S olicitor. S tock  authorized and ou tstan d 
ing, $500,000 (par $100). No bonds. O perates 8 miles o f  track  In
D ayton  and suburbs. Standard gauge. Pres, and T reas., Charles B . 
C legg. D ayton ; G en. M gr., H enry G ebhart, D ayton .

D ELAW AR E, OHIO.
COLUA1BUS M A G N E TIC  SP R IN G S & N ORTH ERN  R Y . 
O R G A N IZ A T IO N .— Incorporated In O hio on O ct. 15 1906, and Is a 

consolidation  o f  the Delaware A M agnetic Springs R y . and the R lch w ood  
A M agentlc Springs R y . Private right o f w ay ex cep t In C ity  o f R lch w o o d .

STO C K  A N D  B O N D S —  Date. 
C om m on, $200,000 ($ 1 0 0 ).
Pref. 6 %  n-c, $20 0 ,00 0 .............
CM SAN  1st M, $400.000,g o ld l 1906 5 g M -N

Outstanding. Maturity.
$130,00 0 .......................

1 0 0 ,000  ......................
2 5 0 ,000  N ov  1 1931

($1 ,000). cannot be c a l le d .) Interest a t Colonial T rust C o ., P ittsbu rgh , 
and no sinking fund __ .c*J  Trustee.
E A R N IN G S .— F or year en d . June 30 1911, gross, $22,313; net, a fter 

taxes. S l.4 77 .
R<i ^ ?  — 0perates 18 miles o f track  from  D elaw are to  M agnetic S prings

and R lchw ood .
O F F IC E R S .— Pres., W . M. G albra ith ; P it ts .; V .-P . and T rea s .. C . 

M agee Jr .. P itts.: S ec ., Chas. J . F lfer. R lc h w o o d , O .— V . 83, p . 1228, 1469'

DENVER, COL.
T H E  D EN VE R & N O R TH W E ST E R N  R Y .— A n electric road. 
O R G A N IZ A T IO N .— Incorporated  In C o lo ra d o  In June 1901. Current 

Is furnished b y  D enver T ram w ay Pow er C o . Franchise In D enver runs fo r  
50 years; In G olden for  99 years; u pon  and a cross  cou n ty  roads is perpetual. 
R em ainder (com prising main mileage) 1; ov er  priva te  right o f  w ay.

In  May 1902 purchased stock  o f D en ver C ity  T ram w ay Co. See V . 74. 
p . 1038. This stock  has been deposited  as co lla tera l under the new m tge.

Merger with Denver City Tramway .— It has been ten tatively  planned for  
som e tim e to m erge this com p an y  Into the D enver C ity  T ram w ay, b u t u p  
to  S ept. 1912 n oth ing defin ite had been  d ecided . V . 94, p . 1763.

ST O C K  A N D  B O N D S —  Date. interest. Outstanding. Maturity.
S tock  $6,000,000 ($ 100 ).........................  Q-J 10 $6,000,000 J u l y '1 2 ,2 %
First and collateral m ortgage) 1902 5 g M-N 6,000,000 May 1 1932

gold  $6,000,000 ($500 a n d jln te re st  a t B ankers Trust C o ., N ew  Y ork .
$ 1 ,0 0 0 )---------------------------- c*J Trustee; also o ffice  o f  com p a n y  In D enver.
Bonds.— Can be called  on any  Interest d a y  a t 105 and Interest upon 90 

d a ys ’ notice . On A ug. 1 1907 w hole Issue was called for paym ent N ov . 1 
1907, b u t , the pan ic Intervening, the n otice  was rescinded.

E A R N IN G S .— Of com bin ed  system  fo r  years ending D ec. 31:
Sink.Fund •Fixed

Gross. Net. Pow.Bds. Charges. Surplus.
1 9 1 1 ..  . .................... $3,421,854 $1,687,153 $50,000 $1,094,943 $542,210
1 9 1 0 ..  . .................... 3 ,595,158 1,735.907 50,000 1,015,834 670,073
1 9 0 9 .............................  3 ,374,133 1,695,299 50 ,000  941 ,940  703,359

Note.— On D ec. 14 1910 a  destructive fire d estro y e d  th e  m ain shaft and 
w orkings o f  the Leyden mines, w hich w ere then p ro d u c in g  1,000 tons per 
d a y . This resulted In a  loss o f  all the freight business and  m uch passenger 
business during all the year o f  1911. N ew  firep roo f shafts w ere p laced In 
operation , w ith largely Increased ca p a city , on  A p ril 22 1912.

• Fixed charges include taxes and franchise payments Dividends.— Prior to July 1909 dividends were at rate of 6% per annum. 
In July 1909 quar. dlv. was Increased to 2 % and sam e amount has been paid 
quarterly since to and Including July 1912.

ROAD.—Operates 27.14 miles of track through former town of Berke* 
ley (now part of City of Denver), northwesterly through Arvada to coal* 
mining town of Leyden, Including branch from Arvada to Golden. Gauge* 
3-ft. 6 In. 75 and 80-lb. T rail. 103 cars, of which 5 are motor freight* 
92 gondola, flat and dump freight cars, remainder miscellaneous.

OFFICERS.—Pres., S. M. Perry; 1st V.-P., W. G. Evans: 2d V.-P. and 
Gen. Supt., John A. Beeler: Sec. and Treas., F. G. Moffat: Aud., W. A. 
Doty.— V. 85, p. 40, 1143; V . 90, p. 167; V . 94, p. 413, 1383, 1763.

(1) Denver City Tramway Co.— Electric.
In May 1902 Denver A Northwest Ry. obtained control, exchanging its 

,ecuri.tles for Denver City Tramway stock. See V. 74, p 1038.
ORGANIZATION.—Chartered In Colorado In Jan. 1899 tor 50 years. 

Comprises the entire street railway system of Denver. Is owner by 
purchase and consolidation, of following companies, formerly operating 
In and about Denver: The Denver Electric A Cable Ry.. the Denver Tram
way Co., the South Denver Cable Ry., the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the 
Denver City Cable Ry.. the West End Street RR., the Denver City Trac
tion Co. and the Colfax Electric Ry. ALo own- entire stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co.

Franchises.—The general franchises under which The Denver City Tram
way Co operates Its Tines within the City of Denver are: a franchise author
izing It to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all Its present lines within the city—substantially 
202 miles. This franchise Is without time limit, provides for 5-cent fares, 
for paving, Ac. Also operates under a 20-year grant, voted by the tax
paying electors of the city In May 1906, which authorizes It to maintain 
three-rail tracks, gauges 3 ft. 6 In. and 4 ft. 8 In. over all Its present lines 
within the city, and permits the construction of certain viaducts and exten
sions. See decision In V. 84, p. 220.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $20,000,000 ($100).................. - ................ $5,000,000 In 1908, 6 %
Denver Consol Tramw y cons/ 1893 5 g A-O 1.167,000 Oct 1 1933

mtge. $4,000,000, gold___ lint.at Bkrs.Tr. Co., N .Y., Tr. A In Denver.
Purchase money mtge gold! 1899 5 g A -0  2,000,000 April 1 1919

$2,000,000 ($1,000 A $500)c*l Interest at Central Trust Co.. N. Y .. Trustee.
1st A ref mtge, $25,000,000 gl 1908 5 M-N 5,399,000 Nov 1 1933

($500 A $l,000)slnk fd ..c*  lint, at Bkrs. Tr. Co., N. Y., Tr. A In Denver. 
DenvReal.Co coll tr notes gul 1911 5 H A -O  750,000 O ct 11913

$750,000 ($500A$1.000)g.cjInterest In Denver, Chicago or N. Y.
Bonds.—The mortgage of 1899 Is a first lien on the Denver City and 

West End properties and a Hen on the Denver Consolidated Tramway 
Junior to Its existing mortgages, to remain outstanding and be assumed. 
Abstract of Denver Consolidated Tramways consolidated mortgage of 
1893. V. 52. p. 354. Of the first and refunding bonds of 1908, $10.
911,800 are reserved for prior Hens (Including the Denver Tramway 
Power bonds and the Denver A Northwestern bonds) and the remaining 
$8,689,200 for additions and Improvements at 85% of actual cost, no 
more than $350,000 to be Issued In any one year until the $6,000,000 
bonds of Denver A N. W.have been retired,and thereafter only under cer
tain restrictions. See V. 88, p. 882; V. 90. p. 109: V. 92, p. 186. Bonds 
are oallable as a whole but not In part, except for sink, fd., at 105 and Int. 
on any lnt day after 1913 up to Nov. 1 1923; thereafter at 102 M and lnt. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914
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until ancl includ ing N ov . 1 1923; thereafter 2 %  o f  bonds ou t. D enver 
R ea lty  Co. notes are callab le as a w hole but not In part at 100 14 and Int. on 
any  ln t. d a y  on  30 d a ys ’ n otice . International Trust C o.. D enver, trustee. 
T h ey  are gu ar., p . & 1., b y  D enver C ity  T ram . C o. and are secured b y  pledge 
o f  entire outstanding stock  and bonds o f D enver & Inter-M tn. R R .;  $170.
000 1st M . bonds o f  13oulv. Real E state C o. and real estate valued a t  $200,
000. V . 94, p . 210.

E A R N IN G S .— F or 12 m os. end . M ar. 31 1912. gross. $3 ,410,543 ; net. 
$1 ,031,061; charges and taxes, $1 ,158 ,254 ' surplus, $522,807.

R O A D .— Owns 202 miles o f  electrlo track . G auge, 3 f t .  0 In. Prin
cipally 65 and 72-lb . rail. 419 cars, o f  w hich 249 m otor passenger cars; 
101 trail passenger cars and 69 m iscellaneous.

D IV ID E N D S .— Previous to  M ay 1902 paid 4 %  per an n .; then stock  
was practically all exchanged for D enver & N orthw estern Ity .

O F F IC E R S .— Pres.. W in. G. Evans; 1st V .-P . ,  S. M . Perry; 2d V .-P . and 
G en. M an., John A . Beeler; Sec. and T reas., T h os. K eely; A u d ., W . A . 
D oty  — V. 88, p. 374, 685, 882; V . 89, p . 1596: V . 90. p . 109: V . 91, p . 870, 
1910; V . 92, p. 186, 594; V . 93, p . 1599; V . 94. p . 207, 1185, 1382.

(a) The Denver Tramway Power Co.
O R G A N IZ A T IO N .— In corporated  In C olorado March 1901 and ow ns 

the electrical pow er p lant and d istributing system  w hich supplies the cur
rent for the operation  o f  the D enver & N orthw estern  and the D enver City 
T ram w ay C o .’s lines. Its property  Is operated  and m aintained by the 
D enver City T ram w ay C o. under lease. Its bonds are guaranteed, principal 
and Interest, b y  the D enver C ity T ram w ay Co.

STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
s to ck  $500,000 ($ 1 0 0 )......................................................... $500,000 ......................
First im p: ov  m tge $1,500,000 f 1903 5 g A -O  1,262,000 April 1 1923

gold  ($1,000) guar p & 1___( Int. a t Internat. Trust C o ., D enver, trustee.
I or G uaranty  T rust C o ., New York

Bonds.— O f the 1st lm p rov . m tge. bonds, $2,000 are reserved for future 
Im provem ents at cost. Are su b j. to  call on an y  lnt. date at 105 and lnt. 
A  sinking Jund o f  $50,000 p. a ., to  retire bonds at 105 and ln t., com m enced 
In 1908, and $236,000 have been retired. This Is also guar, by  Denver City 
T ram w ay. Interest payable In N ew  Y ork  and D enver.

P L A N T .— Is operated by  and furnishes all pow er for the D enver T ram 
w ay Co. N orm al capacity  o f  com p a n y ’s p lant, which Is situated on the 
P latte River In D enver, Is 9,500 k. w . Owns 4 sub-stations, one o f 1,500
k. w .. tw o o f  1,000 k , w . and one o f  900 k . w . cap acity .

O F F IC E R S .— Pres., W m . G . E vans: V .-P . ,  John A . Beeler: Sec. and 
T reas., T h os. K ee ly .— V . 82, p . 1437; V . 83. p. 36; V  86, p. 1103; V , 90, 
p. 1044; V . 92. p . 1112.

(b) The Denver Tramway Terminals Co.
O R G A N IZ A T IO N .— Incorporated  In C olorado A u g . 24 1910 to  build a 

term inal and a loop  line for the D enver C ity T ram . C o. V . 91, p. 1160; 
V . 92. p. 186. E ntire stock  is ow ned b y  D enver City Tram . C o., which
com p an y  guar. Term inals C o. bonds, prln. and ln t., and also leases the 
latter com p an y  fo r  99 years.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S tock  $500 ,000 .............................. ...................... .........  $500,000 ..................
1st M $1,500,000 gold  ($100) 1910 5 g M-S 1,315,000 See text

and $1,000) guar p &  L . c ’ / I n t .a t  B a n k ersT r .C o . , N . Y ..  tru s .,& In  Den
Bonds.— R em aining bonds are for Im provem ents. T h ey  m ature $60,000 

annually Sept. 1 1916 to 19 10. R ed . as a w hole an y  lnt. day  at 105 and 
Int. on 30 d a y s ’ notice . V . 94, p . 1383.

O F F IC E R S .— P res., John E vans: V .-P ..  W m . G . Evans: S ee., A . C- 
M ontgom ery; Treas., F . G. M o ffa t.— V . 91, p. 1160; V . 91, p . 1383.

(c) Denver & Inter-Mountain RR. „
O R G A N IZ A T IO N .— Incorporated  In C olorado a b ou t O ct. 29 1907 as 

Inter-M ountain  R y .,  but on A pril 2 1909 changed nam e to present title. 
P rivate right o f w ay . Franchises in D enver and G olden are perpetual. 
Entire stock  and outstanding bonds aro pledged to  secure $750,000 Denver 
R ea lty  Co. notes. See under D enver C ity  T ram w ay ab ov e . H as passenger 
arrangem ents w ith D enver C ity T ram w ay for Interchange o f transfers on 
D enver C ity lines; also has con tract for  use o f tram w ay c o ’s tracks In enter
ing D enver. H as freight tra ffic  agreem ents w ith D en v . & N . W . R y .

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock . $1,000,000 ($ 1 0 0 )____________  ___________ $1,000,000 -------------------
Inter-M ountain  R y . 1st mort-1 1908 5 g  J-J 500,000 Jan . 1 1938

gage gold , $750,000 ($ 10 0 [In terest a t C ontinental Trust C o ., D enver,
and $ 1 ,0 0 0 )_____________ c*J trustee, or Bankers Trust C o., N ew  Y ork .
Bonds arc callab le at 105 on  an y  Int. d a y  after 1913.
E A R N IN G S .— F or 12 m os. end . June 30 1912, gross, $143,493; net, 

$39,606; int. & taxes, $34,150; surp ., $5 ,456. In 1910-11, gross, $131,747; 
net, $31 ,077 ; Int. & taxes, $28,887; surp ., $2,190.

R O A D .— Operates from  D enver to G olden and from  Barnum  June, to 
and around Barnum  L o o p . Main track , 15.25 m ilos; total track , Incl. 2d 
and leased track and sidings, 24.13 m iles. 40, 75 and 80-lb . T  rail. S tand
ard gauge.

O F F IC E R S .— Pres. & Gen. M gr., W m . G. Sm ith ; V .-P . & A sst. S ec., 
A . C. M ontgom ery; T reas., F . G. M offa tt.— V . 90, p. 697, 1675; V . 91, p. 
1629; V . 94, p . i 2 0 7 . ___________ _____________

DERRY PA
W E S T M O R E L A N D  C O U N T Y R A IL W A Y  CO.
O R G A N IZ A T IO N .— Incorporated  in P en nsylvania  on  D ec. 27 1904. Is 

a consolidation  o f  the Bradenvllle & D erry  Street R y . and the Blalrsvllle & 
D erry Street R y .

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock  $500,000 ($ 5 0 )........................................................... $500,000 ..................
F irst m ortgage $250,000 gold  1 1905 5 g  M -S 208,000 M ch. 1 1935

($100) __________________ c * )I n t .  at E ast E n d . Sav. & T r. C o ., P it ts .,  Tr
B O N D S .— N o sinking fund and bonds are n ot su b ject to  call.
E A R N IN G S .— F or year ending June 30 1912, gross, $41,074; net, $15,

081; Int. & taxes, $12,356; surp ., $2,725.
R O A D .— Operates 7 m iles o f  track .
O F F IC E R S .— Pres., John  E . P otter; V .-P .s  F. W m . R u dcll and J . A . 

M cC om b.; S ec., A . P. M eyer; Treas., J . G . V ilsack, all o f  P ittsburgh; 
S u p t., S. F . Schw erdt, D erry .— V . 82, p. 50.

DES MOINES, IO W A .
DES MOINES CITY RAILWAY CO— A trolley road.
In  March 1911 N . W . Harris o f  Ch icago acquired practically  all the 

stock  not prev iously  ow ned b y  him o f  the Des M oines C ity R y . Co and 
o f  Its allied corp oration , the Inter-U rban R y . Co. V . 92, p . 794.

O R G A N IZ A T IO N .— A consolidation  In 1893 o f  the Des M oines St. R R . 
Co. and the Des M oines Suburban R y . Co. Is authorized to  carry  freight 
Franchises In Des Moines considered perpetual under a charter granted by 
the c ity  o f  Des Moines to  D r. M . P . Turner on D ec. 10 1866. On N ov . 21 
1905 the City Council passed a resolu tion  d irecting the com pan y to  rem ove 
Its tracks from  the streets. B u t on F eb . 27 1907 the U. S. Circuit Court 
at D es M oines,In  an action  brought b y  the com p an y  to restrain the city  
from  attem pting to enforce this ord inance, held that the franchise o f  the 
com pan y Is perpetual. V  84, p . 508. On M ay 17 1909 the U . S. Suprem e 
Court reversed the decision o f the Circuit C ourt, but did not decide the ques
tion w hether the franchise was perpetual. V . 88, p . 1313; V . 89, p . 224. 
On Deo. 2 1910 Judge A pplegate at Adel dism issed the quo w arranto suit to 
e ject the com p a n y  from  the c ity  streets. V . 91, p . 1574.

Guarantees the Inter-U rban R y . C o. 1st M. bonds, prln. & Int. See 
below .

STO C K  A N D  B O N D S —  Date.
C om m on, $3,000,000 ($1 0 0 )...............
Pref 6 %  n -c, $250,000...........................
Des Moines St R R  1st M f 1889 

gold , ($1,000 each) . .

Interest. Outstanding. Maturity.
...............  $1,055,000 __
.............................................  250,000 ........
6 g A -O  248.000 O ct 1 ’ 13 to

( ($25,000 due yearly) O ct 1 1919
lC on t.& C om m .T r .&  S a v .B k .,C h ic .,  trustee. 

1st f 1890 6 g J-J 260,000 Jan 1913 to
_____ _______  „ _ .) 0 0 1  ($20,000 due yearly) Jan 1921

e a ch )---------------------------------c *  I Interest at Chem ical N at. Bank, N . Y . City.
I Trustee, Iow a Loan  & Trust, Des M oines

Des M oines C ity  R y _____  1893 6 %  4,000 M ay 1 1923
Des Moines C ity R y  refund ’g f  1901 5 g  A -O  2,380,000 April 1 1921

m ortgage, $3 ,000 ,000 , gold  I In t . at H arris, Forbes & C o., N . Y .; also H ar-
............... r is T r . & S av . B it., Chic. Trustees, III. T r.

J & S av . B k . and W m . II. H enklc o f  Chlo.

Des Moines 
m ortgage.

Sub
gold

R y  
($1,000

($1,000) ^ ...........................c * [

Bonds.— O f the refunding m tge. bonds o f 1901, $533,000 are reserved 
to retire the underlying 6s outstanding. O f the $2 ,380,000 5s reported 
outstanding, $5,000 have been deposited  w ith Illinois T rust & Savings 
Bank to be held in lieu o f the $4,000 Des M oines C ity R y . 6s still ou t. B on ds 
can be called  on  any  int. date a t 106 and in t. S ink. fd . $10,000 yearly  on  
April 1 from  1908 to  1910, $15,000 from  1911 to 1915 and $25,000 from  1916 
to 1920. The rem aining bonds m ay on ly  be Issued to pay  for not exceeding 
8 0 %  o f cost o f  extensions, provid ing net earnings arc 50%  In excess o f Inter
est charges upon all bonds outstanding, including those to  be Issued.

R E P O R T .— For year ending June 30 1912, gross, $1,186,959; net, a fter 
taxes, $293,381.

R O A D .— O perates 85.07 miles o f track . 35 to  129-lb. rails. 170 pass., 
10 freight, 8 w ork and 7 m lscel. cars.

O F F IC E R S .— Pres., Em il G. Schm idt; V .-P ., Treas. & Gen. M gr., C. F . 
H ew itt; Sec., N . T . G uenrsey.— V . 86, p . 516; V . 88, p . 1313; V . 89, p . 
224; V . 91, p . 1574; V . 92, p . 794; V . 93, p . 407, 588.

INTER-URBAN RAILWAY CO.—A trolley road.
O R G A N IZ A T IO N .— Incorporated In Iow a to construct a system  of 

Interurban roads connectin g with Des Moines. Th e Des Moines C ity R y . 
Co. guarantees the bonds, prln. and lnt.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
Stock. $1,200,000 ($100) ........ ................................. .. $ 1 ,160,000 .......................
1st m ortgage, sinking fu n d ,) 1901 5 g A -O  1,160,000 April 1 1921

gold  ($1 ,000), guaranteed A m er, Trust & Savings B k ., C h ic., T rustee, 
p . & I. b y  Des M oines C ity) Int. at H arris, F orbes & C o ., N ew  Y ork , and
R y ________________________c * j  H arris T rust & Savings B ank, C h icago.
Bonds.— Other bonds m ay be Issued for acquisitions and extensions at 

not over 80 %  o f  cost and at not over $16,000 per m ile for new road , but on ly  
when net earnings equal 1 !4 times all ln t. charges on  bonds ou t and those to 
be Issued. Bonds are su b j. to  call at 105 and Int. A  sinking Jund o f 5%  
o f  bal. o f annual net earns., after paym ent o f  all charges, becam e operative 
April l 1906, and bonds so purchased are to be kept a live for purpose o f  the 
fund; $9,000 Is held In sinking fund.

E A R N IN G S .— F or year ending F eb . 29 1912, gross, $270,396; net, after 
taxes, $84,982; in 1910-11, gross, $269,646; net, a fter taxes, $87,824.

R O A D .— O perates 73.69 miles o f track (Incl. sidings) con n ectin g  Des 
M oines and C olfax, Des Moines and P erry , w ith branch to  W ood w a rd . 
Standard gauge; 60 and 70-lb . T rail. 12 pass., 83 freight and 2 m lsc. cars; 
4 locom otives . Cars enter Des M oines over tracks o f Des M oines C ity , R y .

O F F IC E R S .— -Pres., Em il G. Schm idt; V .-P ., Treas. & Gen. M gr., 
C. F . H ew itt; S ec., N . T . G uernsey.— V . 71, p. 680.

DETROIT, MICH.
DETROIT UNITED R A IL W A Y .— (See Map page 4 5 .)— T ro lle y . 
O R G A N IZ A T IO N .— Incorporated  In M ichigan D ec. 31 1900 and took  

over franchises and properties o f  the D etroit C itizens’ .Street R y ..  the D etroit 
E lectric R y . ,  the D etroit F t. W ayne & Beile Isle and the D etroit Suburban. 
V . 72. p . 44, 183. Em braces all the street railw ay lines In D etroit.

Later absorbed by purchase the D etroit & N orthw estern R y .,  w hich la 
know n as the O rchard Lake d iv ision , the D etroit & P on tiac R y .,  know n 
as the P on tiac d iv ision , the W yan d otte  <fc D etroit R iver R y .,  know n as the 
W yan d otte  d iv ision , and the D etroit & F lint, form erly  the D etroit R och es 
ter R om eo  & Lake O rion R y .,  and know n as the Flint div ision . Owns en 
tire capital stock  ($2,000,000) o f the D etroit & Port Huron Shore Line.

In A u g. 1901 purchased 2,970 shares (all) o f  the stock  o f the Sandw ich 
W indsor & A m herstburg R y .;  180 shares (all) o f  the stock  o f the C ity E lec
tric R y . and the P eop le ’s E lectric L ight plant o f W indsor, O nt.

In Feb. 1906 Issued $1,000,000 notes for tho purpose o f acquiring the 
entire stock  o f the D etroit Monroe & T oledo  Short Lino R y . V . 82, p. 
392. These were paid off March 1 1909. V . 88. p . 563.

In Jan. 1907 com pan y purchased con trol o f the D etroit Ypsllantl Ann 
Arbor & Jackson Ity ., the Jackson Ann A rbor & D etroit R y . and the 
Detroit P lym outh  & N orthvtllc R y .,a n d  reorganized them under the name 
o f D etroit Jackson & Chicago R y . V . 84, p. 450.

The U nited States Suprem e Court on March 3 1002 decided  that the 
ordinance o f  1889 com pelling  the C itizens’ Street R y . to  sell 8 tickets for • 
quarter was Invalid. (See V . 74, p . 528.)

Th e M ich. Suprem e Court on Sept. 28 1910 (V . 01, p. 870) refused a 
rehearing from  Its decision  that com p a n y  m ust sell w orkingm en ’s tickets 
at rate o f  8 fo r  a quarter within specified hours ami within c ity  lim its as 
extended . A p p ly in g  that ruling, the W ayne Circuit Court on  July  6 1912 
held that com p an y  cou ld  n ot charge m ore than a single fare on all lines at 
all times w ithin c ity  limits as exten ded . V. 95, p . 110.

In July 1906 a proposed ordinance extending the com p a n y ’s franchises 
until D ec. 4 1924 was subm itted to  the City Council. See V . 83, p . 271, 
1170. V . 84, p. 338. O rdinance, how ever, fell through. Question of 
valuation o f com p a n y ’s property  In connection  with proposed new franchise 
was in April 1910 subm itted to  a board o f arb itra tion . V . 90, p . 976, 1101. 
Up to S ept. 1912 valuation had not been fixed.

On N ov . 13 1909 com pan y decided to  pay under protest the occu p a 
tion tax  o f $300 a day  called for by H ally  resolution o f O ct. 26 1909. The 
tax Is for privilege, after N ov . 14 1909, o f operating cars in streets where 
franchises have expired. V . 89. p . 1347. On July  8 1911 W ayne Circuit 
Court decided In favor o f the c ity  suit brought b y  c ity  on Sept. 15 1910 to 
com pel the com p an y  to pay $200 per day  occupation  tax, in addition  to 
the $300 a b ove . V . 93, p . 163. The entry  o f the decree was withheld 
In order that the C om m on Council m ight be consulted as to a m odification 
or  suspension o f  the ordinance or decree.

On M ay 1 1907 the Suprem e Court o f  M ichigan decided  that the c ity  o f  
D etroit cou ld  not lay  street railw ay tracks through Its D epartm ent o f 
Public W orks (as attem pted  under an ordinance o f  the City Council passed 
In 1905), to  be leased, as supposed , to an operating c om p a n y . V . 8 4 ,p . 1052.

On April 25 1907 Judge Swan In the U. S. Court at D etroit granted an In
junction  (w hich July 24 1907 was m ade perm anent) restraining the city  
from  enforcing an ordinance seeking to com pel the com pan y to give 20 
seconds’ service on  som e o f Its lines. V . 84, n. 1052.

On July 23 1907 Judge Swan granted an in ju nction  restraining the city  
from  enacting an ordinance which provided  that com pan y  can use patches 
o f line on which franchises are said to  have expired on  con d ition  on ly  that 
5 tickets be sold for 15 cents over entire lines or streets on w hich patches 
He. V . 85, p . 345.

In April 1911 an agreem ent was entered Into betw een the com pan y and 
M ayor T h om pson  (ratified b y  C ity C ouncil), w hereby the com pan y w as 
perm itted to build at once  extensions and dou b le-track  Its lines. Agree
m ent provides that at any  time c ity  m ay purchase any o f  the extensions. 
V . 92, p . 956.

Proposed Municipal Purchase.— On Jan . 15 1912 the M ich. Suprem e 
Court handed dow n a decision holding that the c ity  cou ld  not legally v ote  at 
proposed election Jan. 23 1912 upon charter am endm ent to  provide for 
m unicipal ow nership o f street railw ays. See V . 94, p . 207, 123. A similar 
decision was handed dow n b y  the sam e cou rt on  F eb . 1 1911. V .9 2 ,p .322.

Ordinance Defeated.— A t referendum  election on  Jan. 23 1912, the pro
posed ordinance (V . 93, p. 1190) passed by  the Council Jan . 16 1912, looking 
to  the settlem ent o f  all differences betw een the c ity  and the com pany,
was defeated . V . 94, p. 278. ................ , ,

Wage Agreement.— For agreem ent ending difficu lties with the men, see 
V . 94, p. 1507.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock , $12,500,000 ($ 100) .................. Q -M  $12,500,000 S e p t ’ 1 2 .1 > t%
1st consol m tge, $25 ,000 ,000, fl9 0 2  4 ^  e  J-J 14,586,000 Jan 119 32

gold  ($ 1 ,0 0 0 ) .................... c*|G uaranty Trust C o ., N . Y . ,  Trustee.
JInt. at agen cy , Bank o f  M ontreal.

D etroit U nited R y . stock  and bonds have been listed on the New York 
Stock  E xch ange. , , ,

B o n d s  - O f  t h e  $ 2 5 ,0 0 0 ,0 0 0  ( l i s t  c o n s o l i d a t e d  m o r t g a g e  b o n d s  a u t h o r i z e d .  
$ 8 ,8 8 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  l i e n s  a n d  $ 1 ,5 3 4 ,0 0 0  a r e  In 
t r e a s u r y .  E n t i r e  I s s u e  o r  a n y  p a r t  t h e r e o f  Is s u b j e c t  t o  c a l l  a t  a n y  t i m e  
a t  1 0 5  a n d  I n t e r e s t  o n  6 0  d a y s ’ n o t i c e .  S e e  V .  7 3 ,  p .  1 1 1 1 .

Detroit Electric
Date. Interest. Outstanding. Maturity 

Detroit R y .1st m tg e ,g ($ l ,0 0 0 )/ 1895 5 g J-D  $1,800,000 D ec 1 1 9 1 2
on 56.34 m iles.............c*& rl In t. at Cleveland T r. C o., T rustee, to  1024

Detroit E lectric con  M , $ 2 ,- / 1806 5 g J-D  1,000,000 June 1 1916
800 ,000 , gold ($ 1.000)c+ & r )In t . at Cleve. T r. C o ., Trustee. As to  D ec.

1897 Interest, see V . 65, p . 1219.
Bonds.— First m ortgage bonds o f  the D etroit R y . num bered 1 to  600 m a

ture In order o f  num bers at $50,000 per annum , beginning D ec. 1 1912; 
num bers 601 and above  m ature D ec. 1 1924. D etroit E lectric consols for 
$1,800,000 are reserved to  retire the first m tge. bonds as they m ature.
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Detroit Fort Wayne & Belle Isle.
1st m tge . g . $1,200,000 f 1898 5 g A -O  $1,200,000 A pril 1 1928

($1,000) ............... ............c*  r (N ew  Y ork  Trust C o ., T rustee.
ISubJect to  call at $105 and lnt. on  60 d .n otice  

Interest at K ean, V an Cortlandt & C o .. N ew  Y o rk .
Detroit & Northwestern Ry.

, „ ............................,_00 , g o ld ] 1901 4 H S M - N  . .
($100, $1 ,000 )....................c*JInterest at U nion Trust C o .. D etroit. Trustee

1st m tge, $1 ,000,000 , $855,000 M ay 1 1021

Bonds.— Are guar., p . & I., b y  D etroit U nited R y . b y  en d ., and arc sub
l e t  to  call at 105 and lnt. on  60 d a y s ’ n otice . See V . 73, p . 494.

Detroit & Pontiac Ry.
•1st m ortgage, $500,000, gold) 1897 5 g  F -A  $500,000 Feb 1 1923

($ 1 ,0 0 0 ) ................................ c * ) W ash ington  T rust C o ., N . Y . .Trustee.
J Interest at P eop le ’s S tate B ank, D etroit. 

1st con  m tge. g ($1,000),1  1901 4 ^ g J - D  600,000 June 1 1926
$1,100,000 ..................c * A r / ln t .  at W ash ington  Trust C o.. N . Y . ,  Trustee
Bonds.— $500,000 con solidated  m tge. 4)4%  bonds are reserved to  retire 

like am ount o f  1st m tge. bond s. B onds are su b ject to  call at 105 and Inter
est on  60 d a y s ’ n otice  a fter June 1 1911. Principal and Interest o f  both  

Ussues guaranteed b y  D etroit U nited b y  endorsem ent.
Wyandotte & Detroit River Ry.

Yst consol M . $425,0001 1898 5 g J-D  $425,000 D ec 1 1 9 1 8
($1 .000 ). g o ld ___________c*J Interest at U nion Trust C o ., D etroit, Trustee.

Detroit & Flint Railway.
T h e D etroit & Flint R y . was organized to  acquire the D etroit R ochester 

R om eo  A L ake O rion, together with the N or. D et. E lec. R y , and the D et. 
U tica  A R om eo R y . T h e consol, m tge. Is a 1st lien on these last tw o p rop ’s.

Date. Interest. Outstanding. Maturity. 
D R  R  A L O R y  1st m tge .] 1900 5 g J-D  $1,100,000 June 1 1920

sinking fu n d , gold ($1,000), [In terest at A m erican  Trust A Savings B ank, 
$1 500,000; unissued bond s! C h icago, Trustee; also G uaranty Trust
have been can ce led .......... c*J C o ., N ew  Y ork .

D etroit *  F lint 1st consol M,1 1901 5 g F -A  $1,400,000 A u g  1 1921
g , $3,000,000 ($1 ,000) - . c * J l n t .  at T r. C o. o f  A m erica , N . Y . ,  Trustee. 
Bonds.— O f the con solidated  m tge., $1,100,000 are reserved to  retire 

bonds o f  like am ount o f the D . R . R . & Lake O . R y . and $500,000 have been 
can celed . C onsolidated bonds are su b ject to  call at 100 and Interest 
on  60 days ' n otice . B oth Issues are guaranteed b y  the D etroit 
U nited R y .;  see form  o f  guaranty In V . 76, p . 1300; as “ add itional collateral 
secu rity”  on the Flint bonds 1st con so l. 4 H  % bonds o f  the D etroit United 
are d eposited , $ for $, w ith the G uaranty Trust Co. o f New Y ork , and w ould 
be available In the event o f  default on the D etroit A Flint bonds.

R E P O R T .— Annual report of the D etroit U nited R y . for the year ending 
D eo. 31 1911 was published In V . 94, p . 485.
Detroit United Ry.. Rapid Ry. Sys.. Sandw. Wind. & Amherstb. Ry.,Dct 

Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic.
1911. 1910. 1909.

R evenue passengers____________________182,612,786 165,920,753 142,981,316
T ran sfer passengers___________________  53,652,879 48,237,720 41,629,844
Gross earnings__________________________ $10,253,134 $9,345,219 $8,047,555
O perating e x p e n se s___________________  6,580,042 5,981,065 5,042,724

N et earnings from  operatl 
In com e from  other sources.

$3,673,092 $3,364,154 $3,004,831
178,813 152,768 144,833

$3,851,905 $3,516,922 $3,149,664
2,123,398

625,000
2,030,622 1,880,129

400,000 400,000 400,000
100,000 100,000

D ividends ( 5 % ) ------------------- ; —
D epreciation charged o f f________

C on tin gen t liab ility  reserve_____
T ota l d e d u ct io n s .................................... $3,148,398 $2,530,622 $2,380,129

Surplus in com e________________________  $703,507 $986,300 $769,535
D IV ID E N D S .— First d iv idend o f  1 %  on D etroit U nited stock  was paid 

March 1 1901 and 1 %  quarterly thereafter until A u g . 1 1905, w hen rate 
was raised to  I K  %  quarterly . On N ov . 1 1905 1 H %. In 1906 5 % . In 
1907, F eb ., 1 M % : M ay. 1 K % ;  A u g ., 1 K % .  N one to  M ch . 1911. when 
1 K %  was paid; same am ount quar since to  and incl. S ep t . 1912.

R O A D .— On Jan. 1 1912 operated  777.292 miles o f track , as follow s: 
D etroit U n ited , Including W y a n d otte  A D etroit R iver R y ., D etroit A 
N orthw estern , D etroit A P on tiac , D etroit A F lint, 426.99 miles; D etroit A 
P ort H uron Shore Line, 129.71 m iles; Sandw ich W indsor A Am herstburg 
R y .,  36.64 miles; D etroit M onroe A T oledo  Short L ine, 77.17 miles; D etroit 
Jackson  A Chicago R y .,  106.78 m iles. Ralls, 77. 85 and 98 lb . steel. D oes 
an express service. H as 1,200 closed passenger cars, 284open passenger cars, 
232  freight and construction  cars, 35 line cars, 61 express cars, 12 m iscel
laneous cars, 2 locom otives, 3,344 m otors and 2,556 trucks. There are 11 
pow er-houses, w ith a com bin ed  cap acity  o f  47 ,590 h . p ., 2 storage batteries 
w ith  a com bin ed  cap acity  o f  4,500 am peres and 23 sub-stations w ith a 
com b in ed  cap acity  o f 20,850 k. w .

O F F IC E R S .— Pres., J . C . H utch ins, D etroit; V .-P . ’ s, Arthur Pack , D e 
tro lt , E. W . M oore, C leveland, and A. J . Ferguson, M ontreal; Treas., George 
H . Russel, D etroit: Seo., A .  E . Peters. D etroit; Gen. M gr.. F . W . Brooks,
D etroit. General o ffices , 12 W oodw ard  A v e .,  D etroit.— V. 90, p . 372, 445, 
976, 1101: V . 91, p . 397, 790, 870, 945; V . 92, p. 59, 118, 186, 261 , 322 
394, 455, 594. 659, 956. 1032; V . 93, p . 163, 1190, 1725; V . 94, p . 123, 207, 
278, 416, 485, 767, 1507; V . 95, p . 110. 1

(1) Detroit & Port Huron Shore Line Ry.—A trolley  road .
Entire outstanding capital stock  Is now ow ned by  the D etroit U nited R y . 
O R G A N IZ A T IO N .— In corporated  In M ay 1900. Is a consolidation  of 

the R apid  R ailw ay C o., the D etroit M t. Clem ens A Marine City R y . (the 
purchaser o f  the properties o f  the M t. Clemens A  Lakeside Traction  Co. and 
the D etroit A R iver St. Clair R y .) ,  the Port H uron St. Clair A Marine City 
R y .,  the Connors Creek A Clinton R iver Plank R oa d  Co. and the City 
E lectric R y . o f  P ort H uron. T h e new com p an y  ow ns the capital stock  of 
each road. Th e consolidated  com p an y  operates all the tracks In M t. Clem
ens and Port H uron, and the through route from  D etroit to  Port H uron 
running through Mt. Clem ens, N ew  B altim ore, A lgon a c Marine City and 
S t . Clair. A lso owns the capital s tock  o f  the D etroit A Lake S t. Clair R y . 

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity
S to ck . $2,500,000 ($100 )............................................... $2,000,000 ......................
1st m tge, $2,500,000 ($1,000)1 1900 5 g J-J 1,717,000 Jan 11950

can n ot be called , gold  c * A r [U n lo n  Trust C o ., D etroit , Trustee.
j l n t .  at Am erican E x ch . N at. B ank. N. Y . 

Bonds.— O f the new  1st m ortgage, $783,000 Is set aside to retire under 
ly in g  Hens (nam ely the bonds o f  the R a p id  R a ilw ay  and o f  the C ity E lectric 
R y . and the P ort H uron S t. Clair A Marine C ity R y .) .  O f the $1,717,000 
bonds reported outstanding, $125,000 were on  D eo. 31 1911 held In the 
treasury o f the D etroit U nited.

Rapid Railway.
B O N D S —  Date. Interest. Outstanding. Maturity

1st m ortgage, $300,000,1 1895 5 M -S $300,000 M ay 1 1915
($1 0 0 0 ) _________________ c*l ln t .  a t F inance C o. o f  P en n a ., P h lla ., Trustee

1st C onsolidated m ortg age ,! 1896 5 g  M -N $300,000 M ay 1 1916
$600,000 (gold ) _______c*  J ln t. at F inance Co. o f  P en n a ., P h lla ., Trustee
O f the consol, m ortgage bonds o f  1896, $300,000 are reserved to take up 

the outstanding first m ortgage bonds.
City Electric Railway (of Port Huron).

B O N D S —  Date. Interest. Outstanding. Maturity
1st m ortgage. $200,000,1 1893 6 g M -S $180,000 Mar. 1 1913

gold , $1,000 _____________ (S u b je c t  to call at 105 and lnt.
l in t ,  at H anover N ational B ank, N . Y . C ity . 

Bonds.— T h e m ortgage trustee Is the U nion Trust C om pany o f  D etroit 
Port Huron St. Clair & M arine C ity  R ailw ay 

B O N D S —  Date. interest. Outstanding. Maturity
1st m ortgage, g .. $300.0001 1900 5 M -S $3,000 Mar. 1 1920

($500 and $1 ,000 )................../U n io n  Trust C o ., D etroit, Trustee.
T h e rem aining $297,000 bonds have been canceled .

Detroit & Lake St. Clair Ry. Co.
B O N D S —  Date. interest. Outstanding. Maturity.

1st m ortgage, $400,000, go ld l 1900 5 g  A -O  $300,000 A p r. 1 1920
$1,000) ............................. c * ( Interest at U nion Trust C o .. D etroit, Trustee

Bonds.— Th e bonds arc guaranteed , principal and Interest, b y  the D etroit 
A  P ort H uron Shore Line R y . ,  the R apid R a ilw ay Co. and  the D etroit Mt. 
Clem ens A Marine C ity R y . T h ey are not su b ject to  call. O f the $390,000 

••ported outstanding, $100,000 were held by  the D et. Unit. D ec. 31 1911. 
R O A D .— T ota l D et. A  P ort H uron System , 129.71 miles.
E A R N IN G S .— N ow  Included In report o f  D etroit U nited R y .— V . 77, p.

34. V 84. p . 338.

(2) Sandwich W indsor & A m hersfberg  R y .— T rolley . 
O R G A N IZ A T IO N .— Incorporated  under special charter from  P rov in ce

of O ntario. Owns entire capital stock  ($100,000) o f  the W indsor A T eou m - 
seh E lectrlo R y . E ntire stock  o f  Sdw . W inds. A  A m h. Is ow ned by  D et. U n. 

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , $350,000 ($ 1 0 0 ).................................................  $297,000 .....................
Consol M tge.,g$600 .0001 1902 434 g  J -D  490,000 D ec. 1 ,1 9 2 2

gold  ($ 1 ,000 )_____ c* /N a tlo n a l Trust C o ., L td ., T oron to , T rustee.
W ind A T ec El $300,0001 1907 5 g  M-S 2 189,000 Sept 2 1927

g ($1,000) gu p A l .c * j  N ational Trust C o .. L td .,  T oron to . Trustee. 
Bonds.— S. W . A A m h . bonds are su b j. to  call after D eo. 1 1912 at 105. 

W indsor A T ecu m , bonds are guar., p . A 1., by  Sand. W indsor A A m h erstb . 
R y . T hey are red. on  and after Sept. 2 1917 at 105 and lnt. on  60 d a y s ’ 
n otice . Interest on both  m ortgages Is payable at com p a n y ’s o ffice .

R O A D .— O perates 36.64 miles o f  track In and betw een W indsor, W alker 
vlPe, Sandw ich  and A m herstburg, Including C ity R y . o f  W indsor (2 .53 
m iles), operated u n d erlea se .— V . 75, p . 1303, 1400.

(3) D etroit M onroe & T o led o  Short Line R y .
In F eb ., ’06 entire stock  was acquired b y  D et. U nit. R y . V . 82. p. 392. 
O R G A N IZ A T IO N .— In corporated  In M ichigan on  D ecem ber 11 1902. 
ST O C K S A N D  B O N D S —  Date. Interest. Outstanding. Maturity

S tock , $3,000,000 ............. ..................................................$2,581,000 .......................
1st m ortgage, $3,000,000,1 1903 5 g J-J 2 ,581,000 Jan. 1 1 9 3 3

gold ($1 ,000 )___________c * /  U nion Trust C o., D etroit, Trustee.
Bonds.— Interest Is payable In New Y ork . N o sinking fund and bonds 

are not su b ject to  call. O f the $2,581,000 reported outstanding a b ov e  
$97,000 were on D ec. 31 1911 In the D etroit U nited treasury.

R O A D .— Operates 50 miles o f  road from  T oled o  to  D etroit and 4 miles o f  
road from  M onroe to  Lake Erie; com pleted  N ov . 5 1904. A t T o led o  con 
nection  Is m ade w ith the Lake Shore E lectric R y . for Cleveland. Is o f 
steam  road con stru ction , on  private right o f  w ay; standard gauge, laid w ith  
70-lb . T -ralls. T ota l track . 77.17 m iles.— V . 79, p . 2455; V . 82, p . 392.

(4) Detroit Jackson  & C h icago R y .
O R G A N IZ A T IO N .— A  hold ing co . organized In M ich. In 1907 by D etroit 

U nited Interests to  take over the D et. Y psll. A nn A rbor A Jack . R y  , the 
Jack . A nn A rbor A D et. R y . and the D ot. P lym . A N orthvllle R y ..  paying 
therefor $1,230,000 . Entire stock  ow ned b y  D etroit U nited R y .

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , $25,000 ($100 ).............................. ...............  $25,000 .......................
I s t c o n s M , $4,000,000 ($1,000)11907 5 g F -A  1 ,400.000 F eb  1 1937

g o l d _______________________ c*  i ln t .  a t Security T rust C o . , D etroit, Trustee.
B O N D S .— B onds are su b ject to call on  any Interest day  at 105 and In

terest. Guaranteed, p. A 1., by  the D etroit U nited R y s .; enough bonds are 
reserved to retire bonded  debt o f the D et. Y p s . A nn A r. A Jack . R y . V .85 ,
d . 345. Of the am ount reported outstanding, $515,000 were on  D eo. 31 
1911 In the D etroit U nited treasury.

(a) Detroit Ypsilanti Ann A rbor & Jackson R y .
O R G A N IZ A T IO N .— O rganized In M ichigan in 1001; absorbed  b y  pur

chase the D etroit Ypsilanti A A nn A rbor R y . and the Y psilanti A Saline 
Electric R y . Franchises which are not perpetual expire In 1927

STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S to ck .co m . ($2,600,000) ____ - ......................................$2,600,000 .......................
1st consol. M .. $2,600,0001 1901 5 g F -A  1,610,000 F eb . 1 1 9 2 0

$500 ($1 ,000), g o l d ___c * / l n t .  at D etroit Trust C o ., D etroit, Trustee.
D et. Y p . A A nn A r. 1st M .l 1897 6 g M -N 600,000 N ov . 1 1917

($600,000), g. $500 o r ) Interest at Union Trust C o ., D etro it . Trustee

D et Yps A Ann Ar cons 1st Ml 1899 6 g F -A  330,000 F eb  1 1924
$1,000,000 g  ($500 A $ l ,- ) In te r e s t  at U nion Trust C o ., D etroit. T rustee.
000) sinking fund annuallyj ________ , _

Y p . A Saline 1st M ....................- -------- 6 J-J 60,000 Ju ly  1 1 9 1 9
O f the new 1st m ortgage o f  $2,600,000 , $990,000 are reserved for under

lying liens. First consols can n ot be ca lled . See V . 75, p . 666.
R O A D .— Com pleted and In operation  from  D etroit (through W ayn e  

and Ypsilanti) to  A n n A rbor and to Jackson ; m aking m ileage 100 m iles, o f  
which 40 miles over private right o f  w ay. T ota l track , 106.78 m iles. 
Ralls 70 and 75-lb . T  and girder. D oes a freight business.— V . 79, p. 269;
V. 81, p. 1723; V . 84. p. 51, 450.

DOYLESTOWN, PA.
P H IL A D E L P H IA  & EASTON  E L E C TR IC  R Y . CO .— A  trolley  roa d .
Receivership.— On April 5 1912 Judge R y a n  in B ucks C ounty Court ap

pointed A . II. Slckler (Pres, o f  Co.) and G odfrey  Schm ldhelser o f  P h lla . 
receivers. V . 94, p. 699, 1057. It is intended to  reorganize and reduce 
capitalization .

O R G A N IZ A T IO N .— O rganized In 1907 as successor to  the P h iladelphia  
A Easton R y . (form erly  the D oylestow n A E aston  Street R y .) ,  sold  at 
trustee’ s sale M ay 31 1907.

ST O C K  A N D  BON DS—  Date. Interest. Outstanding. Maturity.
C om m on $265,000 ($ 5 0 )..............................................  $258,800 .......................
Pref $365,000 5%  n o n - c u m . . ------- -------------  354,800 ____________
1st m tge $1,000,000 ($1,000.1 1907 5 g M-S 911,000 Sept 1 1937

$500 and $ 100) g o ld ____ o ’ jln te re s t  at Girard Trust C o ., Ph lla ., T ru stee .
S T O C K .— Preferred shares have no votin g  pow er.
Bonds — Th e new $ 1,000,000 bonds are not su b ject to call and no sinking 

(und. Interest was 4 %  to S ept. 1 1911; Is now  5 % .
E A R N IN G S .— F or year ending D ec. 31 1911, gross, $96,155; net, $25,078 
R O A D .— O perates 31 m iles o f  road betw een D oylestow n  and E aston . 

O perates 8 cars.
O F F IC E R S .— Pres., A . I I . Slckler. Ph lla .; V .-P . ,  W . J . Lescure; S eo.,

W . S. Cham bers, D oylestow n; Treas., II. G. Rush, L ancaster.— V . 85, p . 470 ; 
V . 04, p . 699, 1057.

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electrlo 

lighting plant. „
O R G A N IZ A T IO N .— Incorporated In New Jersey on N ov . lb  1901 as 

the Am erican Tow n Light C o. and nam e changed later as ab ov e . Is a 
consolidation o f  the Du Bols E lectric Co and the Du Bols T raction  C o. V 
76, p. 972. Th e U nited T raction  Street R y . (which Is a consolidation  
in 1908 o f the U nited T rac. St. R y . and U nited T rac. E xtension St. R R .)  
w ith $200,000 o f 5 %  bonds and $200,000 stock , which operates a lino 14 
miles from  D uBots to  Syk csvlllc  and Big R u n , Is controlled  and ow ned by  
same Interests that con trol the D uB ols E l. A T r. Co. Franchises for both 
street railw ay and electric lighting arc perpetual and exclusive.

STO C K  A N D  BO N D S—  Date. Interest. Outstanding. Maturity.
Stock , $300,000 ($1 0 0 )............... .... .................................... $300,000 .......................
Coll. tr. m tge. $300.0001 1902 5 g M-N 297,000 M ay 1 1932

($500), g o ld - .......... ......... c ’ j ln t .  at K nickerbocker T r. C o ., N . Y . T ru st.
Bonds.— N o s. f . ,  but su b ject to call at any  tim e a t 105 and lnt.
E A R N IN G S .— F or year ending June 30 1912 (Incl. U nited T rac. St. R y .) ,  

gross, $89,099; net, 527,438; charges and taxes, $15,482; surplus, $11,956.
R O A D .— Operates 19 miles (Including U nited T rac. S t. R y .) In D uB ols . 

and extensions to Fall Creek, Sykesvllle and to Big R un, w here con n ection  
Is m ade with tracks o f  the Jefferson T raction  Co. Standard gauge; 60 and 
70-lb . girder and T  rail.

O F F IC E R S .— P r e s ..A u s t in  Blakeslee: V .-P . ,  J . E . Merrls: S ec ., J . H . 
Crlssman; T reas., B. B . M cCrclght, all o f Du B ols.— V . 89, p . 1667.

DUBUQUE, IO W A .
UNION ELECTRIC CO. IN IOWA.—Trolley.
O R G A N IZ A T IO N .— Incorporated In Iow a In 1900 as a consolidation  o f  

the H om e Electric C o ., the D ubuque Street R y . and the Star E lectric C o .,  
which constitute the entire electric light and street railw ay properties o f  the 
c ity  o f  D ubuque. Iow a . Franchises m ature 1927.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on $750,000 ($100 )....................  Q -J $700,000 M a y ’ 12, 1 %
Preferred ($100) 6%  cu m ................. - m on th ly  807,000 Sec text
First m ortgage $980,000 go ld ] 1004 5 g M -N  840,000 M ay 1 1924

(5 1 ,0 0 0 )_________________ c * /I n t .  at I . .  T r . A S av . B k ., C h icago, T rustee
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R em aining $80,000 bonds reserved for 8 0 %  o f cost o f exten . and im pts.; 

but on ly  In event o f Increase o f  s tock , and  then to  on ly  2-3 o f  such Increase; 
but In no case to  bo m ade earlier than 2 years from  date o f b on d s. B onds 
su b j. to call at 103 and Int. Sinking fund o f $15,000 per annum  began 
April 30 1008. $00,000 have been retired.

Dividends.— M onthly  dlvs. o f /4 %  on  pref. have been paid  since July 
1907. On co m ., first d lv .,  1 % , paid Ju ly  1911; O ct ., 1 % ; in 1912, Jan ., 
1 % ; A p r., 1 % ; M ay, 1 % .

E A R N IN G S .— F or cal. year 1911, gross, $415,505; net, $150,177; 1910, 
gross, $387,387; net, $140,947.

R O A D .— Owns and operates about 1 7 /4 miles o f  track  on  1414 m iles o f  
street in D ubuque, W est D ubuque and to  U nion and N u tw ood  parks, and 
has contract w ith the c ity  for supplying electric lights.

O F F IC E R S .— P res., F . D . S tout, C hicago; V .-P . ,  D . D . M yers; Sec. and 
Treas., J. R . Lindsay, R a ilw ay E xch ange, Chicago; Gen. M gr., S. A . 
F rcshney.— V . 71, p. 2043; V . 84, p. 1553; V . 80, p . 983.

DULUTH , MINN.
D U L U T H — S U P E R IO R  T R A C T IO N .— T rolley .
O R G A N IZ A T IO N .— Incorporated  In C on necticut In 1897. Owns entire 

stock o f the Duluth Street R y ..  the Lakeside Street R y . and the Super
ior R apid Transit. The corporate existence o f  the D uluth Street R y .  
Is m aintained, but all o f  Its stock ($2,000 000 authorized , $1,800 000 o u t
standing) Is held by the D uluth-Superior T ra ction . This latter com pan y  
has no bonded debt. The D uluth Street R y . was organized under A c t  
o f Minnesota approved N ov . 17 1881 and possesses "a n  exclusive franchise”  
which runs until 1931. See decision w ith regard to  franchises In Superior 
In V . 80, p . 1911. Th e D uluth -Superior Bridge betw een D uluth , M inn., and 
Superior, VVls., Is used b y  the railw ay but Is a separate corporation , and has 
Issued first m ortgage bonds for $850,000 and second  m ortgage bonds for 
$300,000— see bridge Items. V . 63, p . 310, 504. In  1903 entered Into 
con tract with the Great N orthern Pow er C o. to  supply  su fficien t pow er to  
operate  the street railw ays In both  cities. Pow er was being delivered in

^^Strike.— In Sept. 1912 there was a strike on  lines o f  the D uluth S t. R y .,  
attended  b y  rioting.

STO C K  A N D  B O N D S—  Date. Interest.
C om m on, $3,500,000 ($100 )...............  Q-J
Pref. 4 %  cum . $1,500,000 ($ 1 0 0 )------- Q-J
Duluth St. R y . M .. $2,500,0001 1900 5 g  M AN

gold ($1,000) ...................... o ’ / I n t .  at Cent. Trust C o ., N Y . .  Trustee.
Dul St R y  gen M $2,500,000,1 1910 5 M -N  557 ,000 M ay 1 1930

gold  ($1,000) sk -fd .......... c * jI n t .  at Central T r. C o., N . Y . ,  Trustee.
Stock.— Both com . and pref. Is listed on  N . Y . S tock  E x ch . V . 90, p . 848,
Bonds.— The intgc. o f 1900 covers all the m ileage o f  the D uluth Street R y.. 

the property o f  the Lakeside St. R y . and o f  the Superior R ap id  Transit 
having first been con veyed  to the D uluth S t. R y . The gen . m tge. bonds are 
sub], to  call on  any Int. day  at 105 and Int. R em aining bonds m ay bo 
Issued for additions, extensions, &o. Th e are guar., p . & I., b y  D ul.-S up. 
T ract. C o. V . 90, p . 1296; V . 91, p . 276; V . 92, p . 186.

Dividends.— On the pref. stock  4 %  p . a . Is being pa id . On c o m ., 1st d lv  
— 1 % — O ct. 1909. Sam e am ount quar. to  and Incl. Ju ly  1910; in Oet 
1910. 1 14%. Sam e am ount quar. to  and Including O ct . 1912.

R O A D .— The system  em braces 80.43 miles o f  track and  Includes all the 
lines In Duluth and Superior. 125 cars.

R E P O R T .— For calendar years: (R ep ort for  1911 In V . 94, p . 345.)
Gross Net Depreci- Int. & Pf.Dtv. Common Bat.,

Earns. Earns, alton. Taxes. ( 4 % ) .  Dividend. Surp.
Year—  $ $ $ $ $ $ $
1911 ........... 1 ,135,300 527,164 58,288 208,161 60,000 (5 % )1 7 5 ,0 0 0  25,715
1910 ........... 1,091,582 487,507 54,570 190,779 60,000 (4 14)157,500 24,649

In 1911 carried 22,186,930 revenue and 3 ,787,791 transfer passengers, 
against 21,624,039 revenue and 4 ,036,815 transfers In 1910.

O F F IC E R S .— P res., C. G . G oodrich ; V .-P . ,  A . E . A m es; V .-P . and G en. 
M gr . H erbert W arren; Sec. & T reas., S . L . R eichert; A sst. S ec ., E dm und 
Zaclier.— V . 72, p . 183, 627; V . 80, p . 1911; V . 89, p . 285, 666; V . 90, p . 
627, 1296; V . 91, p . 211, 276, 654; V . 92, p . 186, 87 6 ; V . 93, p . 666; V . 
94, ’ p . 345.

EAST LIVERPOOL, OHIO.
T R I-S T A T E  R A IL W A Y  & E L E C TR IC  CO.
O R G A N IZ A T IO N .— In corporated  In O hio. Is a con solidation  o f the

Outstanding. Maturity. 
$3,500,000 O ct ’ 12,1 /4 %

1.500.000 O ct ’ 1 2 ,1 %
2.500.000 May 1 1930

follow ing com panies (V . 93 ,^ ). 165):
S teu ben v . W cllsburg & W elrton  R y . 

C o. (VV. V a .) .
W ellsb . E l. L t . ,I I t .& P .C o .(W . V a .) .

Beaver County (P a .) L ight 
M idland (Pa.) E l. L t . & Pow er Co.
Steu ben v . & W cllsburg T raction  Co 

(O h io ) .
Leases for 999 years the E ast L iverpool T raction  & L ight Co. and the 

Steubenville & East L iverpool R y . & L t. Co. (O h io), and controls the Ohio 
R iver Passenger R y . Co. through lease to  Steubenville W ellsb. & W elrton 
R y . for 90 years. Th e leases o f  the Steubenville & East L iverpool R y . & 
L t. C o. and the O hio R lv . Pass. R y . m ay be term inated on  conditions ex 
pressed In leases. Th e earnings o f  the leased com panies, a fter paying all 
fixed charges, are distributable on  stock  o f  T ri-S tate R y . & E lec. C o., on 
an agreed basis, prior to d istribution  on  stocks o f  leased com panies. The 
com bin ed  com panies ow n and operate electric railw ays, e lectric lighting and 
pow er plants a long the O hio R iver In O hio, Penna. and W est V a ., and the 
railw ay suspension bridge betw een East L iverpool and Chester, W . V a ., 
and control, through stock  ow nership, the railw ay bridge betw een Steuben
ville and M iddle Ferry, W . Va. T erritory  served extends from  W cllsburg, 
W  V a ., tip the Ohio R iver to  R ochester and Beaver, l ’ a ., a distance o f  60 
m iles. A t  R ochester connects w ith electric railw ay serving that territory 
and at W cllsburg with line running to W heeling and other W est Va. points. 
Franchises range from  25 years to perpetual.

In July 1911 M unicipal & General Securities C o., L td ., L on d on , offered 
a b lock  o f 1st M . and co ll, trust bonds at 9 5 % , w ith a bonus o f 20%  com  
stock . V . 93, p . 165. Pref. stock  was sold  at $90 per $100 share.

ST O C K  A N D  B O N D S . Date. Interest. Outstanding. Maturity
C om m on 5 2 , 0 0 0 ,0 0 0 - . - ................................................... ..................................................■
Pref $1 000,000 ($100) 6 % --------------- ----------------- 575,800 ------------------
F irst and coll trust m tge $2.-1 1911 6 A - 0 _____ 668 000 A pr 1 1950

tnn ooo  gold sinking fund-J  In t. at Bankers T r .C o .,N .Y .,t ru s t .,o r  L on d . 
u lerlv ng bonds (about)  ......................................... $1,500,000 ..........................U nderly ing bonds
Mock — Pref. stock  d lvs. are cu m . from  Jan. 1 1913.
jionds__Of the unissued 1st & co ll. tr. b on d s, $332,000 are for corporate

purposes and $1,500,000 for Im pts., extensions, & c., under certain restric
tions S u b ject to call on  or after April 1 1916 at 105 and Int. on  60 d a ys ’ 
notice . Sink, fund o f 1%  per annum  o f bonds ou t, begins D ec. 1 1915 
B onds arc listed on L on don  Stock  E xch ange. V . 94, p . 69.

R O A D .— C om bined properties consist o f  abou t 115 m iles o f  standard- 
gauge single track

O F F IC E R S .— Pres., J . II . Pardee, N ew  Y ork ; V .-P .,  E dw ard M . D on
nell, East L iverpool; S ec., T . W . M offat. N ew  Y ork .— V . 93, p. 165; 
V . 94, p. 69.

(1) East Liverpool Traction & Light
L E A S E .__Is leased to Tri-S tate R y . & E lec. C o. for 999 years. V . 93,

P O R G A N IZ A T IO N .— In corporated  In O hio on Sept. 30 1905 and Is a  con 
solidation  o f the follow ing com panies t e e e ^ v . ^ . j j .  1791):
Ceram ic C ity L ight Co
Chester Light <Sc Pow er Co.
East L iverpool R y .
East L iverpool Bridge Co.
East L iverpool & R ock  Springs 

Street R y .
Eastern Ohio R R .

STO C K  A N D  B O N D S —  _____  .  .
C om m on, $2,500 000 ($ 1 0 0 ) ............................................$2 ,500,000

Glasgow R R .
Island R u n  Coal Co.
P eop le 's L ight & Pow er C o. 
U nited Pow er Co.
W ellsvllle E lectric L ight C o. 
The R ock  Springs Park.

Date. Interest. Outstanding. Maturity

Pref., 5 % n .c . .  $500,000 ($100)
1st m ort , $3 ,000,000, go ld ! 1905 5 g M-N

500,000 ____
2,850,000 N ov  1 1925

($1 ,000) .......... .......................c j l n t .  at U nion Trust C o .. P lttsb ., Trustee.
East L iverpool R y .ls t  m t g e - - ____  5%  150,000 Juno 1 1917

Bonds.— Of the $3,000,000 1st m tge. o f  1905, $150,000 arc reserved to 
retire like am ount o f  East L iverpool R y . b on d s. A re su b ject to  call on any 
Interest date a t 105. .......................................

• R O A D .— Owns and operates 35.85 miles o f  track In and betw een East 
L iverpool and W ellsvllle . Standard gauge, 73-lb. girder and T  rail. A t  
W ellsvllle  connects w ith  the Steubenville  & East L iverpool R y . & L t. C o. 
and at East L iverpool w ith  the O hio R iver Pass. R y . B y tra ffic  agree
m ents w ith these tw o com panies operates a through line betw een Steuben
ville , O ., and B eaver, P a . 55 cars.

O F F IC E R S .— Pres. & Treas., Edw ard M cD onnell, East L iverpool; V .-P . ,  
C . A . Sm ith , Chester, W . V a ; S ec ., G eo. H . Faulk; G6n. M gr., W . R .  W . 
G riffin .— V . 81, p . 1791; V . 82, p . 804; V . 90. p . 1490; V . 93. p . 163.

(2) Steubenville & East Liverpool Railway & Light Co.
Lease.— Is leased for 999 years to  Tri-S tate R y . & E lec. C o. V . 93, p .165.
O R G A N IZ A T IO N .— Incorporated  In O hio A pril 1906 as successor to  

the Steubenville Traction  & L ight C o ., w hich In Jan. 1901 had taken over 
the Steubenville Gas & E lectric C o. and the Steubenville Traction  Co. 
Owns the Pleasant H eights line. L ight franchises perpetual; street rail
w ay franchises expire 1925 to  1928. B onds listed on  the Philadelphia 
S tock  E xch ange.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , $3,000,000 ( $ 1 0 0 ) .................... - ,  .  $3,000,000 .............
F irst m ortgage, $ 3 ,000 ,000 / 1907 5 J -J  2 ,210,000 Jan . 1 1 9 2 7

($ 1 .0 0 0 ), g o l d -------------------c l l n t .  at Com m ercial Trust C o ., P h il., Trustee.
Steuben T ra ct & L t 1st m tg e ,j  ____  5 g M -N 790,000 M ay 1 1 9 2 6

$1,000,000 ($1 ,000 ), g . . c * f l n t .  at M etropolitan  Trust C o .. N .Y .,  Trus.
Bonds.— O f the new $3,000,000 bon d s, $790,000 are reserved to  retire 

prior liens. C annot be called . S teuben v. T rac. & L ight bonds are guaran
teed, principal and Interest, b y  A m erican  Gas Co.

R O A D .— Owns and operates 41.04 m iles o f track In and betw een Steuben
ville and T oron to , thence to  W ellsvllle . 85-lb . rail. 13 closed and 16 open 
cars. A lso  e lectric-light and gas plants and pleasure park o f  85 acres.

O F F IC E R S .— Pres. & T reas.. E d w . M cD onnell; S ee., G eo. H . Faulk: 
Gen. M gr., W . R .  W . G riffin .— V . 93, p . 165.

(3) Ohio River Passenger Ry.
Lease.— Is leased to  the Steaubenvllle W ellsv . & W elrton  R y . Co. for 

90 years.
O R G A N IZ A T IO N .— In corporated  In Pennsylvania .
ST O C K  A N D  B O N D S . Dale. Interest. Outstanding. Maturity.

S tock  $1,000,000 ($ 5 0 )________ ______  ___________ $1,000,000
First m tge $1,000,000 g o ld —  1907 5 J -J  1 .000,000 Jan 1 1 9 5 7

R O A D .— Connects R ochester and B eaver, P a ., and  East L iverp oo l, O . 
L ength  o f  line, 22.48 m iles.

O F F IC E R S .— Pres, and T reas., E d w . M cD onn ell; A sst. T reas., A . 
B acon , both  o f East L iverpool.

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC.
O n M ay 1 1904 lease to  Lehigh V alley  T raction  was canceled b y  rentals 

being In default. See V . 78, p . 1446, 1781. In  June 1904 a further Install
m ent o f $5 per share was called  on  stock . V . 78, p. 2011, 2442. D ividend 
paym ents have been: July  1900, 3 /4  %  on  $10 paid  In; Sept. 1901 and 
March and Sept. 1902, 3 %  on  $15 paid  In; March 1903 (paid  In July) and 
Sept. 1903, 4 %  on  $15 paid In.

In D ec. 1905 declared a d iv idend o f  $2 50, and at sam e tim e called  an 
assessment o f  $5 per share on  the stock ; the d iv idend was cred ited  on  the 
assessm ent, m aking the stock  5 0 %  paid In. V . 81, p. 1791. Cash d iv i
dends resum ed In O ct. 1906 b y  the paym ent o f  2 1 4 % . v. 83 . d . 687, 
2 /4 %  again paid April 1 1907 and 2 /4 %  O ct. 1 1907: tnen d iv idends were 
passed until N ov . 1911, w hen 2 %  was paid . In  1912, M ay, 2 % .

O R G A N IZ A T IO N .— C onsolidation b y  stock  ow nership o f  the Easton 
Transit C o ., the Edison Illum inating C o. o f E aston , the Easton Palm er & 
Bethlehem  Street R y . C o ., the Easton & Bethlehem  T ransit C o .. N orth a m p
ton Central Street R y . C o. and the Easton & South Bethlehem  T ransit C o. 
Incorporated  In New Jersey March 11 1899. Owns all the s tock  o f the Pen n. 
M otor Co.

Consolidation of Subsidiaries.— On Jan. 3 1908 the (old) E aston  Transit 
C o ., the Easton & Bethlehem Transit C o ., the Easton Palm er & Bethlehem 
Street R y . and the N ortham pton  Central Street R y . w ere m erged Into the 
(new) Easton Transit Co. (V . 85, p . 1461), and In 1909 the Easton & South 
Bethlehem  Trans. C o. was also m erged Into the (new) Easton Transit Co. 
S tock , $2,150,000 ; all ow ned b y  Easton Consolidated E lec.

ST O C K  A N D  B O N D S .— B oth the stock  and the collateral trust 6s w ere 
In Jan . 1900 listed on  the Ph iladelphia S tock  E xchange.

Date. Interest. Outstanding. Maturity.
Stock  $1,500,000 (par $ 50 )............. .. ....................  5 0 % p d . l n  M ay ’ 12, 2%
Collateral trust $1,300,000 g f  1899 5 g M -N 1,240,000 M ay 1 1949

($1,000 and $ 50 0 )_______c* lln te re s t  at Girard Trust C o ., P h lla ., Trustee.
Pennsylvania  M otor Co 1st M / 1891 6 A -O 60,000 April 1 1941

(cannot be ca lle d )_________ 1 Lack . T r. & Safe D ep. C o ., S cran ton . Trust.
Eas Pal & Beth E lec 1st g o ld / 1898 5 J-J 200,000 Jan. 1 1919

$200,000, cannot be ca lled ! In t. at U . S. M tge. & Trust C o ., N . Y . ,  Trust. 
Eas & So Beth Tr 1st M $500,-1 1906 5 g J-J 451,000 July  1 1 9 3 6

000 guar gold  ($ 1 ,0 0 0 ). _ c* iG ira rd  Trust C o ., Ph iladelphia , Trustee. 
Bonds.— The co ll, bonds have no s. f . and are not su b j. to  call. O f the 

total o f $1 ,300,000 , $60,000 Is reserved to  retire the Penn. M otor bon d s. 
Issue Is secured b y  a pledge o f  $2,150,000 stock  (the entire Issue) o f  the 
new) Easton Transit C o., 12,322 shares (entire Issue) o f  E dison  Ilium - 

stock , and 2,400 shares (the entire Issue) o f  Penn M otor stock . In t. on 
E aston & S o. B eth . Transit bonds Is payable at o ffice  o f  E d w . B. Sm ith & 
C o ., Ph lla ., or at com p a n y ’s o ffice . T h ey  are guar., p . & I., b y  end by he 
E aston Consol E lec. A  sinking fund o f $5,000 p . a . com m en ced  n 1 
1908; $25,000 have been retired. Bonds are su b j. to  call a t ins 
V  83, p. 323.

R E P O R T .— For calendar years:
Calendar Gross Earn. Netlnc. Net Inc. TotalE. Bd. Int. Din

Year—  E.Tran. E. Tr. Ed.III.Co. Con. El. Taxes,&c. (2 % ) Sn
1911________ $401,736 $87,479 $27,886 $115,365 $69,692 $15 ,000 $30 .67*
1910 ..............  381,492 96,661 28,145 124,806 70,309 ____  54 4 -

R O A D .— E m braces practica lly  the entire street railw ay system  o f E as1®* 
and W est E aston , P a ., and P h lllpsburg, N . J ., w ith lines from  E aston  * 
Bethlehem , South Bethlehem  and N azareth; total track , 53.879 ml)<~. 
O perates through cars from  E aston  to  Bethlehem  and South  B ethlehem . 
107 cars.

O F F IC E R S .— Pres., Jos. S. Lovering, Franklin Bank B ld g ., Ph lla.: 1st 
V .-P .,  S . H . I la ck ett; 2d V .-P .,  H . R . Fehr; Sec. & T reas., F . A . H azzard; 
A sst. Sec. & Treas., S. H . S argen t.— V 84, p. 450, 693, 1307; V . 85, p . 283, 
4 6 4 .1 4 6 1 .1 5 1 8 ; V . 8 6 , p . 602: V . 87. p. 226; V . 8 8 , p. 685; V . 90, p . 697;
V 92, p. 794; V . 93, p . 940, 1024; V . 94, p . 630.

NORTHAMPTON-EASTON & WASHINGTON TRACTION CO.
O R G A N IZ A T IO N .— In corp . In 1910 In N ew  Jersey and Is a consolidation  

o f  the N ortham pton  T raction  C o. and the Easton & W ashington  T raction  
C o. The form er was a consolidation  o f the Easton & N azareth S t. R y .  
and the Easton T a ta m y & Bangor S t. R y . Franchises perpetual.

In M ay 1912 lt was understood that com p an y  contem plated  authorizing 
a new  ref. & exten . m tge. for  $2,500 ,000 . V . 94, p . 1384.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
s to c k  $1,250,000 ($ 1 0 0 ) ......................  ...............  $1,250,000 -------------------
N ortham  T r 1st M $400,000) 1903 5 g J-J 350,000 Jan 1 1933

gold  _____________________ c * /I n t .  a t N ortham pton  T r. Co. (E a s to n ), T rus.
N -E A W ash  1st M $5,000,0001 1910 5 550,000 M ay 1 1 9 5 0

g ($ 100, $500, $ 1,000) s fc*JB ank ers’ Trust C o ., N ew  Y ork , T rustee.
Bonds.— A  sink, fund o f  10%  o f net earns. Is now  oper. on  N orth am p ton  

T ra c . bonds, but bonds cannot be called . N ortham pton -E aston  & W ash. 
Trac. bonds are callable. In w hole or In part, on  or after M ay 1 1915 until 
1925 at 110; thereafter until 1935 at 1 0 7 /4 ; thereafter until m aturity  at 105 
and in t. R em aining bonds m ay be Issued for extension  to  H ackettstow n 
under certain restrictions. Sink. fd . 1%  annually o f average am ount o f all 
bonds out from  1915 to  1925; 1 14% to 1940 and 2 %  thereafter. B onds are 
uncond itionally  guar., p .& L , b y  N ortham pton  T rac. C o. (V . 92, p . 726 ).

E A R N IN G S .— F or year end . D ec. 31 1911, gross, $172,921; net, $77,341; 
Interest, $45,000; surplus, $32,341.

R O A D .— O perates 24 miles o f  track  from  E aston  to N azareth and from  
E aston  to B angor, ch iefly  on private  rig h t-o f-w ay . and 17 m iles o f  track 
from  Phtlllpsburg, N . J ., to  P ort M urray, N . J . T ota l, 41 m iles o f  track 
operated . Standard gauge; 65, 70 and 80 -lb . steel rail.

O F F IC E R S .— Pres., R . M . P etty : V .-P . ,  T . A . H . H ay; T reas., R . M . 
Ellenburger; Sec. & Gen. M gr., W . O . H a y .— V . 92, p . 726; V . 94, p . 1384.
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EAST ST. LOUIS, ILL .
E A ST  ST. L O U IS  & SU B U R B A N  CO .— T rolley . (See Mao on page 40.) 
O R G A N IZ A T IO N .— In corp . In N . J . In 1901 and In April 1906 absorbed 

the A lton  Granite & St. L . Co. It  ow ns all the stock  except d irectors ’ shares 
and all bonds o f  Bast S t. Louis R y . C o., the St. L . & E ast St. L . E lec. R y .C o. 
and the E ast S t. Lou is & Suburban R y . C o.; all the stock  o f the A lton  
Granite & S t. Lou is T rac. C o ., the A lton  Gas & E lec. C o. and all the bonds 
o f  the S t . L ou is & B elleville E lec. R y . C o.; also all the stock  o f  E ast. S t. L . 
L t . & P . C o. o f  E ast S t. Lou is; V . 91, p . 399. These cos. ow n and operate 
all the electric railw ay lines In East S t. Louis and A lton  and Interurban lines 
to  B elleville , E dw ardsville, Collinsville, C aseyvllle, O ’ Fallon , L ebanon, 
B rook lyn , Venice, M adison, G ranite C ity and A lton , and the on ly  electric 
line across the Eads Bridge— the latter under a 50-year exclusive contract 
from  1903 to  operate cars over this bridge. E ast S t. Louis L t . & P ow . C o. 
does entire electric lighting and pow er business In East S t. Louis and has a 
con tra ct w ith the c ity  for m unicipal lighting until 1920. A lton  Gas & E lec. 
C o. does entire electric light, pow er and gas business In A lton  and has a 
con tract for  m unicipal lighting until 1913. Franchises In East S t. Lou is, 
E dw ardsville, Collinsville, C aseyvllle, O ’ F a llon , B elleville and Lebanon e x 
pire In 1947,1948 and 1952,w ith e x ce p tlo n o f 5 m . In B elleville expiring 1919s 
A lton  railw ay, electrlc-U ght and pow er franchises expire In 1948; A lton  ga5 
franchise is perpetual; G ranite C ity and M adison franchises expire In 1925; 
V en ice franchise in 1920, B rook lyn  franchise In 1921. T h e Interurban line 
to  A lton , outside o f  c ity  lim its, Is entirely on  private rig-lit o f  w ay. C ounty 
franchises coverin g rem aining suburban lines expire from  1919 to 1948. 
E lectric  light and pow er franchise in E ast S t. Louis expires 1998.

B oth  stock  and bonds o f  the East St. Lou is & Suburban C o. have been 
listed on  the Philadelphia, L ou isville , C olum bus and S t. Lou is stock  exch .

O f the stocks and bonds ow n ed , the follow ing have been deposited with 
the St. Lou is Union T rust C o. as collateral fo r  the E ast St Louis & Sub
urban Co. collateral trust bonds. The figures given  cover the entire Issues 
o f  bonds and all stock  ex cep t  that o f  S t. L ou is & B elleville E lec. R y .,  250 
shares o f  E ast St. Lou is & Suburban  R y . and shares necessary to  qua lify  
directors; also excep t $145,000 E ast S t. Lou is L ight & Pow er Co. bonds.

Bonds. Stock.
East St. Louis & Suburban R y . C o----------------------------- $3,834,000 $3,824,300
East S t. Louis R y . C o _________________________________  1,799,000 1,805,500
St. Louis & East S t. Lou is E l. R y . C o______________  500,000 499,500
St. Louis & Belleville El R y  C o ___________________  750,000 ______
East S t. Lou is Light & Pow er C o--------------------------- --------------------  733,000

$6,883,000 $3,862,300
Th e c&Dlt&llzatlon o f  the E ast S t. Louis & Suburban C o. Is as follow s: 
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity

C om m on $7,000,000 ( $ 1 0 0 ) . . .......................................... $7,000,000
Pref $7,000,000 ($100) 5 % l -------  Q -F  7 .000.000 A u g .’ 12. l j i

c u m ------------------------------------- )
Collateral trust m ortgage $ 8 , - f 1902 5 g A -O  8,000,000 April 1 1932

000,000 gold  ($ 1 ,0 0 0 )— c* iln te re s t  at St. Louis U nion  T r. C o ., Trustee.
I or  at E . W . Clark & C o., Philadelphia.

A G & St Louis T rac Co 1st) 1904 5 g F -A  2 ,263,000 A u g . 1 1944
consol M, $3,000,000 g o ld jln t .  at Illinois State T r. C o., East St. Lou is,
($ 1 ,0 0 0 ) ----------------- c*J Trustee, or at N ational C ity  Bank, N . Y .

A lton  R y  & Ilium  first m tge i 1895 5 g  A -O  250,000 O ct. 1 1915
$250,000 gold  ($ 1 ,0 0 0 ) ._c* lIn terest a t M anhattan T ru st., N . Y . ,  Trustee. 

A lton  R y  Gas & E lectric Col 1899 5 g A -O  250,000 O ct. 1 1939
m ortgage $500,000 ($1,000) j ln t .  at Trust Co. o f  A m erica , N . Y . ,  Trustee.
g o ld -----------------------------------c* l N o sinking fund; bonds cannot be called .

East S t L  L t & P ow  1st M l 1910 5 J-D  238,000 June 1 1940
g , guar p &1 ($1,000) . . c ’ j l n t .  at M ercantile T r. C o., S t. L ou is, trustee. 
Bonds.— Coll. tr. bon d s are redeem able on  an y  in t. day  at 105 and Int. on 

4 w eeks’ n otice . See V . 76, p. 382. O f the $500,000 A lton  R y .,  Gas & E lec. 
Co. bond s, $250,000 are reserved for  prior liens. $2 ,263,000 A lt. Gran. & St. 
Louis T ra c . 1st consols are outstanding; $500,000 are reserved to take up 
prior bond s. The rem aining bonds are for  extensions and Im provem ents. 
Th ey are also a lien on the property  o f  the A lton  Gas & Electric C o., which 
was ow ned b y  the A lton Granite & S t. L . Trac. C o ., when the m ort. was 
m ade. N o sinking funds, but bonds are sub ject to  call on any Interest date 
at 110 and interest u pon  90 d a ys ’ n otice . East S t. L . L t. & P ow . bonds are 
gu ar., p . & 1., b y  end. b y  East St. Louis & Sub. C o., callab le at 105 and int. 
on  30 d a y s ’ n otice . A u th . issue unlim ited, but additional bonds arc issu
able on ly  for 8 0 %  o f the cost o f  a d d ’ns and im p 'ts , and then on ly  when net 
earns, are at least 1 14 times int. charge on  bonds out as well as those to be Iss.

Dividends.— 5%  per annum  has been paid quarterly on  preferred since 
Its Issue M ay 1 1906 up to  and Including A u g . 1 1912.

R E P O R T .— F or year ending D ec. 31 1911, gross, $2 ,279,147; net after 
taxes, $1,008,796 ; interest, $547,525; pref. d iv ., $350,000; surplus $111 - 
271. In 1910, gross, $2,364,142 ; net after taxes, $1 ,076,538; interest. 
$541,212; pref. d iv ., $350,000; surplus, $185,326.

R O A D .— O perates 185.3 miles o f track , Including all the lines In East 
St. Lou is, Belleville and A lton , a doub le-track  road from  East St Louis to  
B elleville, a single-track line to  O ’ Fallon and L ebanon , a single-track line to 
E dw ardsville , and also a single-track  line to  A lton . H as 157 passenger cars 
and 810 coa l cars.

O F F IC E R S .— Pres., C. M. Clark; V .-P . ,  E . W . Clark; Sec. & Asst. 
Treas., G. L . E stabrook ; T reas., C A . Pearson Jr.; A sst. S ee., T .  W . 
G regory. O ffice o f  Suburban C o., Cam den, N . J .. operating com pan y a t 
East St. Lou is.— V . 83, p. 271, 687, 969, 1170' V . 87. p . 812, 1089: V . 
90, p . 54; V . 91, p . 397; V . 92, p. 1032, 1242; V . 94, p . 1311.

EAU CLAIRE, W IS . •
C H IP P E W A  V A L L E Y  R A IL W A Y  L IG H T  & P O W E R  CO.
O R G A N IZ A T IO N .— Incorporated  In 1898 under the laws o f  W isconsin . 

Owns the Chippew a V a lley  E lec. R R .,  In w hich the Eau Claire Light & 
Pow er Co. has been m erged. C om pany has surrendered Its Eau Claire 
lighting franchise and operates under Indeterm inate perm it as to lighting. 
Still holds railway franchise.

On Jan. 11911 acquired the Chippew a Falls W ater W orks & L tg . Co. and 
on  Ju ly  1 1911 purchased the M enom inee E Icc. L t. & P ow . C o .(V .9 2 ,p .l8 6 .)

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturltg.
C om m on, $1,500,000 ($ 1 0 0 ) .................................. . $1,100,000 J u ly ’1 2 ,2 %
Pref 7 %  cu m , $500,000 ($100) ------- 7 Q-M  150,000 S ep t.’ 12, 1%
First m ortgage $2,000,0001 1907 5 J-J 1,350,000 July  1 19 24

($1,000) g o ld ...................... c* JInt. at Harris T r. A S a v . B k ., Chicago, Trust
Bonds.—O f the new $2,000,000 bonds, $200,000 m ay be issued for 75%  

o f cost o f extension to M cnom inle; rem ainder can be Issued for 75%  of 
cost o f other perm anent extensions, additions and Im provem en ts,provided  
net earnings for preceding year have been tw ice annual Interest charges, 
Including interest on bonds to be Issued. Are sub ject to call on and after 
July 1 1913 at 105 and Interest, $750 prior liens rem ain outstanding, but 
as sufficient proceeds have been set aside from  sale o f outstanding bonds to 
retire these, we om it them from  the statem ent. Sinking fund begins 1013 
V. 85. p. 1461.

Dividends.— D ividends o f  1H%  are paid on  pref. each quarterly . On 
co m ., first d iv .— 2 % — paid Sept. 1909. In  1910, M ay, 6 % %  In 1911 
Jan .. 5 % . In  1912, Jan ., 7 % ;  M ay, 2 % ;  Ju ly , 2 % .

E A R N IN G S .— For year ending June 30 1912, gross, $357,662; net, after 
taxes, $201,027; int. on bonds, $65 ,875 ; surplus, $135,152.

R O A D .— Operates 22%  miles o f road in Eau Claire and Chippewa Falls, 
including an Interurban line betw een them . Owns all the water powers 
on  R ed  Cedar R iver and does all electric lighting and pow er business in 
Eau Claire, Chippewa Falls and M enom inee.

O F F IC E R S .— Pres., O. H . Ingram ; V .-P .,  John S. O wen; Sec. and Gen 
M gr., G eo. II. W heeler: T reas., B . A . B uffington ; A sst. Mgr. A  E Pierce 
Jr.—  V. 85, p. 1209, 1461; V. 90, p . 697; V . 91, p. 1327; V . 92, p . 186. 321.

ELMIRA N Y
„  E L M IR A  W A T E R  LIG H T  & R A IL R O A D  CO*.— See under U nited Gas & 
E lec. Co. under Lancaster.

EL PASO, TE XA S.
EL PASO E LEC TRIC CO .— In corporated  In N ew  Jersey and owns the 

securities o f  the El Paso E leo. R y . Co; and the El Paso & Juarez Trac. C o., 
com prising practically  all the electrio lighting and the entire street railw ay 
business o f El Paso, T e x .,  and Juarez, M ex ico . R a ilw ay  franchise In El 
Paso expires In 1951; In Juarez In 1988. L ighting franchise In El Paso ex 
plres In 1952; In Juarez In 1915. In  1909 Increased pref.from  $500,000 to 
$1,000 ,000 . V . 90, p . 109. $112,500 com . stock  Is ow ned b y  P u b. Serv. 
In vest. Co.

ST O C K  A N D  BO N D S—  Date. Interest. Outstanding. Maturity.
C om m on, $2,000,000 ($100)...............  M -S15 $1,299,200 S e p ’ 1 2 ,3 % %
Pref $1,000,000 6%  n -c ( $ 1 0 0 ) ------- 6 J-J 1,000,000 Julv 8 ’ 12, 3%
Collat trust m tge $1,000,0001 1902 5 g J  J 1,000,000 Jan I 1932

($ 1 ,000) g o ld -------------------- c  JInt at State Street Trust C o, Boston Trustee.
N otes $500,000 gold  ($100,1 1908 6 J-J 15 450.800 Jan 15 1913

$500 and $ 1 ,0 0 0 )_________ c j l n t .  at State Street T r .C o ,.  B oston. Trustee.
Stock and Bonds.— $500,000 o f  co m . stock  Is reserved for conversion  of 

like am ou n t o f notes.T he 1908 notes are convertib le  at op tion  o f holder Into 
com . stock  at par; $49,200 have been  con verted . Can be called on 60 d a y s ’ 
n otice  on  an y  int. date  at par and in t. The 1902 co il, trust bonds cannot 
be  called  and no sinking fund.

Dividends.— First d iv ., 3 %  on  pref. stock  was paid Jan. 12 1903; also 3 %  
on  Ju ly  13 1903; 1904 to 1912, in cl., 6 %  per ann . On com ., 1st d iv ., 2 % . 
M ch . 1910, S ep t., 2 ; in 1911, 5 % ; in 1912, M ch ., 3 % ;  Sept., 3 % % .

E A R N IN G S .— O f com bin ed  com panies for  12 m os. ending June 30 1912, 
gross, $730,169; net, after taxes, $321,780; interest, $82,125; b a l. ,$239,655.

R O A D .— O perates 34.5 miles o f  track In and betw een 151 P aso, T e x ., 
and Juarez, M exico: ch iefly 60-lb. T  rail; 58 cars; standard gauge.

O F F IC E R S .— Pres., Marshall M . Ph lnney; V .-P . ,  Joseph R em lck ; Treas. 
H enry B . Saw yer; S ec ., Clem ent R . F ord ; M gr., C . W . K ellogg  Jr.; Trans. 
A gents, S tone & W ebster, B oston .— V . 94, p. 559; V . 95, p . 618.

ERIE, PA.
E R IE  TR AC TIO N  CO.
In Sept. 1912 negotiations w ere under w ay fo r  the acquisition  o f  this 

road b y  the N orthw estern P en nsylvan ia  R y .
O R G A N IZ A T IO N .— In corporated  in P en nsylvania  on  A pril 16 1911. 
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S tock  $500,000 ( $ 5 0 ) ................... ............................ $500,000
First m ortgage $500,000 g o ld ) 1907 5 g  J-J 500,000 July 1 1929

($1,000,$5,000,$10,000) _ c * /In t . at Secur. Sav. & Tr. C o., Eric, trustee. 
Second m tge $300,000 g o ld . . 1908 5%  300,000 Sec text

Bonds.— A  sinking fund o f  $20 for  every  $1,000 1st M. bond began July 1 
1912. S ub ject to call in entirety a fter 5 years at par. The 2d M. bonds are 
all held b y  the stockholders and are being continued and kept alive indefi
n itely , a lthough past due.

E A R N IN G S .— F or year ending D ec. 31 1911, gross, $102,393; net, 
$32,469; fixed charges, $44,118; deficit, $11,649.

R O A D .— O perates 2 7 %  m iles o f  track from  E ric to  E d inb oro and Cam
bridge Springs.— V . 92, p . 1310.

ESCANABA, MICH.
ESCAN ABA TR AC TIO N  CO.
O R G A N IZ A T IO N .— R eorganization  in A u g . 1909 o f E scanaba Electrio 

S t. R y . and E scanaba Pow er Co. Does electric light and pow er business In 
Escanaba, G ladstone and W ells, M ich. Is allow ed to carry  freight 

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock  $500,000----------------------------------  -------------  $500,000
1st & ref m tge $600,000 g o ld } 1909 5 J -J  250,000 See" t e x t ”

($1,000) ........................c* J In t . a t F irst S av . & Trust C o ., M ilw aukee.
Escan P ow  Co IstM  $ 1 2 0 ,0 0 0 . ------  6%  120,000 Jan . 1 1 0 1 4

Bonds.— O f 1st & ret. bonds, $125,000 aro reserved to retiro Escanaba 
Pow er Co. bonds and $225,000 arc for add itions and Iinp’ ts a t 8 0 %  o f cost, 
under restrictions. B onds m ature $10,000 annually from  1914 to 1933 Incl.. 
rem ainder In 1934. T h ey  aro su b ject to  call at 103 and Int. on  an y  int. 
d a Je; T, M lchlgan Trust C o ., Grand R apids, trusteo. V . 92, p . 1564.

E A R N IN G S .— For year ending D ec. 31 1911, gross, $104,765; net. after 
taxes, $ a l,9 0 8 ; interest, $22,500; balance, $29,408.

R O A D .— Owns and operates street railw ay in E scan aba and an Interur
ban road to G ladstone, which was placed In operation  in Ju ly  1910. Pow cr- 
plant ctipaclty, 1,300 h .p . A  new  dam  on  E scanaba R iver, p rovid ing 3,000 
additional h .p ., was com pleted  in sum m er o f  1912.

O F F IC E R S .— P res., J . K . Stack ; V .-P .,  J . C . K irkpatrick ; Sec. & Gen. 
M gr., P . L . U tley; T reas., M . N . Sm ith , all o f  E scan aba .— V . 92, p . 1564.

E U R EK A, CAL.
H U M B O LD T T R A N S IT C O .
F or statem ent o f  this com pan y  see “ E lectric R a ilw a y  S ec .”  o f  M ay 11 1912.

EVANSVILLE, IN D .
E V A N S V IL L E  R A IL W A Y S  CO.
A  syndicate com posed  o f  the principal stockholders o f  the Evansville 

R y s. Co. in M ay 1910 purchased control o f  the H enderson (K y .)  T rac. Co. 
and the O w ensboro (K y .)  C ity R R . V. 90. p . 1362. See sta tem en tsof 
tw o last-nam ed com panies on  subsequent pages.

O R G A N IZ A T IO N .— Incorporated  In Indiana In A u gust 1907 to  control 
the E vansville & Eastern E lectrio R y .,  the E vansville & Alt. V ernon E lectrio 
R y . and the E vansville Term inal R y . O wns all the stock  o f  these three 
roads and operates them  under lease. In  N ov . 1907 authorized $500,000 
pref. stock . V . 85, p . 1401.

On A u g . 25 1911 the E vansville H enderson & O w ensboro R y . was Incorp. 
in Indiana (com . stock  auth . and ou t ., $50,000— all ow ned b y  E vansv. 
R y s .; p ref., $250,000 auth ., $150,000 ou t.) to  build a lino from  Evansville 
to  H enderson and u ltim ately to  O w ensboro. N ew  com p an y  has leased 
6 %  miles o f 111. Cent, tracks betw een E vansville and H enderson and will 
electrify  sam e. Line was placed In operation  from  E vansville to  H enderson 
July  28 1912. V . 93, p. 730.

STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on, $1,000,000 ($ 1 0 0 ) . .  ................................  $840,000 .......................
Pref., $500,000, 6%  cu m ....................... J-J 140,000 .......................
Evans <Sc E E lec R y  1st m ort-) 1906 5 g  A -O  694,000 A pril 1 1936

gage, $750,000. gold  ($500 j ln t .  at A m erican  Trust & Sav. C o ., Evans-
and $1 ,000 )______________e*J v llle , or P ittsburgh T r. C o ., P Ittsb ., Trus.

Evans & Mt V  Elec R y  1st M, I 1905 5 g A -O  350.000 O ct 1 19 25
$350,000, gold  ($ l ,0 0 0 ).c * | ln t .  at A m er. T r. & Sav. C o ., E van sv . Trus. 

Evansv. Term . R y . 1st m tgei 1908 5 J-J 290,000 Jan 1 1939
$300,000 gold ($1 ,000)___c j l n t .  at A m . T r. & Sav. C o., E vansville, trust.
gu. p .& l. by  E v a n s.R ys .C o ja n d  Ills. T r. & Sav. Bank. Chicago.
Stock and Bonds.— Pref. stock  can be called  an y  tim e at par. O f the 

Evansville & Eastern E lectric R y . bon d s, $51,000 aro re
served for extensions and Im provem ents at 85 %  o f  cost. Are su b ject to  
ca ll, In w hole or In part, at 105 and Interest on any  Interest d a y  upon 90 
days notice; $2,500 Is payable annually  to a sinking fund from  1910 to 
1920; from  1921 to 1936, $5,000 per (annum . $5,000 bonds were held In 
sink, fund Sept. 1912. Sinking fund o f  $ 10,500 per annum  began O ct. 1 
1910 on  E vansv. & Alt. V er. E lec. R y .,  to  be Invested in ten bonds ann. at 
105. Sub. to call at any int. period at 110. E van sv . Term . bds. are red. at 
105 & int. on  any Int. day  at 60 d a ys ’ n otice . Sink, fund begins 1912.

E A R N IN G S .— For year ending D ec. 31 1911, gross, $209,842; net, $98 ,
284; int., $63,310; surplus, $34,974. In  1910, gross, $178,280; net, $77,651; 
in t., $57,350; surplus, $20,301.

R O A D .— The Evansville & Eastern road consists o f 31 miles o f track 
from  Newburgh (from  which point It enters Evansville over tracks o f the 
Evansville Term inal R y .,  10 miles) to  G randview , Including a 4-m ile branch 
to Richland. The Evansville & Alt. Vernon road consists o f 20 miles of 
track from  Evansville to  Alt. V ernon . E v an sv . H enderson & O w ensboro 
com prises 10%  m iles o f  track from  E vansville  to  H enderson. T otal length 
o f  lines, 71 % miles. First tw o roads d o  a freight business.

O F F IC E R S .— Pres., W . II. AIcCurdy V .-P . .  W . A . K och ; S ec.,&  Treas 
C. H . Battin; Gen. Algr., W . A . C arson .— V . 90, p. 1362; V . 93, p. 730. ’

e v a n s v i l l e : s u b u r b a n  & n e w b u r o h  r y .
O R G A N IZ A T IO N .— Incorporated In Indiana In Dec. 1888. with a per

petual charter. Passenger business hauled by  electricity  and freight b y  
steam . D oes a car-lot freight and express business. Has private right-of- 
w ay.

STO C K  A N D  BO N D S—  Date. Interest. Outstanding. Maturity
Stock , $500,000 ($ 100) ...................................................  $307,400 __
1st m ortgage, $500,000, gold ) 1004 5 g J-J 492 ,500 July  1 1534

($500 and $1 ,000 ).............c* jln te re s t  at Evansville Trust & Sav . C o ..
J Trusteo, or N at. Bank o f C om m erce, N . Y . 

Bonds.— A sinking fund o f  $2,500 per annum  com m enced July 1 1910, 
which will retire bonds at 105. All or any part o f  bonds are redeem able 
after 15 years at 105. $7,500 have been retired.

E A R N IN G S .— For yr. end . June 30 1912, gross, $121,552; net, $43,628. 
R O A D .— Operates 25 miles o f  track from  Evansville to N ew burgh, w ith 

a branch off the main lino through Stevens Station and Chandler, to  B o o n - 
vllle; has also 5 miles o f side-track : tota l. 30 m iles. 70-lb . T  rails.

O F F IC E R S .— Pres., F . VV. C ook ; V .-P . and T reas., Lee H ow ell; See 
and G en. Algr., Gus M ulhausen.— V . 83, p. 271.
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F A I R M O N T , W .  V A .
M O N O N G A H E L A  V A L L E Y  T R A C T IO N  CO.
O R G A N IZA TIO N .— Organized In W . Va. on May 18 1912. Is a con

solidation of Fairmont & Clarksburg Trac. Co.. Fairmont & Northern 
Trac. Co. and Clarksburg & Weston Flee. Ily. Owns and controls entire 
street railway business In Fairmont & Clarksburg (lncl. entire electric-light 
and power business In Fairmont) and an Intcrurban road connecting the 
two cities, with branches extending to various cities and towns. Franchises 
in Fairmont are perpetual. In other cities and towns extend for 50 years, 
the shortest expiring In 1952. Interurban are on private right of way. 
Franchises over county roads and bridges In Marlon and Harrison counties 
arc perpetual.

On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Mannlngton Trac. Co. (16 miles), and acquired 7,600 shares of stock 
(76% ) and $503,000 of total Issue of $600,000 1st M. 5%  bonds of said co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $5,000,000_____________ _______  $5,000,000 ___________
Prcf 5% (cum) $2,500,000 . . . .......  ....... ........... 2,500,000 A g’ 12,2 4*%
First & ref M $15,000,000.) 1912 5 J-D 2,500,000 June 1 1942

g ($500 & $l,000)_c*& r,' /F idelity Tr. Co., Balt., Trus. Int. In N. Y. 
Fairm. & Clarksb. 1st M $2,-1 1903 5 g A-O 2,500,000 Oct 1 1938

500,000, gold ($1,000) .c * /In t . at Guaranty Tr. Co., N. Y ., Trustee.
Bonds.— Of the 1st (& ref.) bonds, $2,500,000are reserved to retire prior 

liens and $10,000,000 are for add’ns and extens. under certain restrictions. 
Red. at 105 and lnt. on any Int. day on or after June 1 1922. See V. 94, 
p. 1508. Fairmont & Clarksb 1st mtp-e. bonds subj. to call, beginning Oct. 
1913, at 105 and lnt. Listed on Phila. Stock Exchange.

Dividends.— Initial dlv. on pref., 2 4*%. Aug. 1912.
EARNINGS.— For year end. Dec. 31 1911, gross, $742,294; net, after 

taxes, S446.089; Interest, $250,000; surplus, $196,089.
ROAD.— Operates street railways In Fairmont, W . Va., and in Clarks

burg, W . Va., and an intcrurban line of 25 miles connecting the two; with 
various small branch lines; also lines from Fairmont to Falrvlew, 14 m., 
and from Clarksburg to Bridgeport, 7.6 m. Extension from Clarksburg 
to Weston, 24 m., under construction, 6.3 miles in operation; total track 
In operation, 69.5 miles. Fairmont & Mannlngton operates 16 miles. 
Standard gauge, 80-lb T rail.

OFFICERS.— Pres., S. L. Watson, Fairmont; V .-P ., .1. H . Wheel
wright, Balt., Md.; Sec. and Treas., W alton Miller. Fairmont; Gen. Mgr., 
Jas. O. Watson, Fairmont.— V. 94, p. 827, 912, 1384, 1508, 1627; V. 95, 
p . 176. _______

F A R G O , N O R T H  D A K O T A .
F A R O O  & M O O R E H E A D  ST R E E T  R Y . C O .— A  trolley road.
Stock is all owned by Consumers’ Power Co. of Minnesota.
O R GAN IZATION .— Incorporated 1902 In North Dakota. In June 

1912 It was stated that new 25-year franchise had been granted in Fargo. 
Stock $300,000 ($100) Issued. Bonds authorized and outstanding, $200,
000 ($500) 20-year 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both Issues due 1925; int. J-J and subject to call after 5 years at 105; prin
cipal and lnt. payable In gold, 1st mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 
Operates 13 miles In Fargo, N. D., and Moorchead, Minn. Standard 
gauge, 70-lb. T rail. An extension from Fargo to Dilworth, Minn., Is 
contemplated.

EARNINGS.— For 12 mos. end. June 30 1912, gross, $95,000; net, 
$29,649.

F I S H K I L L - O N - T H E - H U D S O N , N .  Y .
F I S H K IL L  E L E C T R IC  R A I L W A Y  C O — A  trolley road .
Leases the Citizens’ St. R R ., Lt. & Pow. at a rental of $8,255 per annum. 
STOCK AND BONDS. D ate. Interest. Outstanding. M atu rity .

Stock, $50,000.................. ...................... ..............  $50,000 .....................
First mortgage, $50.000_____  1895 6 J-J 50.000 July 1915

EARN ING S.— For year ending June 30 1912, gross, $59,446; net, $20,
551; charges, $18,214; surplus, $2,337.

R O A D .— Owns 4 Vi and leases 3 miles. Total 714 miles.
OFFICERS.— Pres., John T. Smith; V .-P ., W . J. Conklin; Sec., W . H . 

Southard; Treas., G. W . Patterson

F I T C H B U R G , M A S S .
F IT C H B U R G  & L E O M IN S T E R  ST R E E T  R Y .
In April 1905 absorbed the Leominster Shirley & Ayer Street R y. through 

exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
R R . Commission sanctioned Increase In stock from $450,000 to $700,000. 
New stock to be Issued at 110. Company then petitioned Commission to 
allow stock to be Issued at 100 (V. 85, p. 722), but In Sept. 1908 Commis
sion denied application. V. 87, p. 812.

STOCK, BONDS, ETC.—
Stock $700,000 ($100)..............
Fitch & Leo 1st mtge ($500),

$150,000 ........................... c
Fitch & Leo con mtge, $350,

000 ($1,000) .......................
L S & A  1st mtge, $100,000, 

gold ($ 1 ,0 0 0 ) .. . ..............c*
Current liabilities June 30 191 

Bonds.— Of the new consol

D ate. Interest. Outstanding. M atu rity .
____  ________ $450,000 See text
1897 5 A-O 150,000 April 1 1917

Interest at First National Bank, Boston. 
1901 4 4* F-A 150,000 Feb 1 1921

Int. at Boston Safe Dep. & Tr. Co., Trustee. 
1905 5 g F-A 100,000 Feb 1 1921

Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Guar, p & I, by Fltcn. & Leom. St. Ry.
1 .................................. 706,584 .....................
. mtge., $150,000 are reserved to retire the

1st mtge. at maturity. .
Dividends.— For many years up to and Including 1900-01, 8% ; from then 

on to 1910-11, 6% per annum.
R O A D .— Owns 40.7 miles of track. Road extends to Leominster. 

Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars. 3 express cars and 5 snow plows.

EARN ING S.— For years ending June 30 1911 and Sept. 30 1910:
1911. 1910.

Gross ..................... $305,608 $289,982
N e t _____________  114,250 133,363
Int., taxes. & C--- 72.188 91,548

1911. 1910.
Dividends p a id . . .  $27,000 $27,000
Balance, surplus 

for year__  __  15,062 14,815
OFFICERS.— Pres., Supt. and Purch. Agent, W . W . Sargent; V .-P .,

H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R . N. Wallis, all of 
Fitchburg.— V. 80, p. 1478; V. 85. p. 468, 722: V. 87, p. 812.

F O N D  D U  L A O , W I S .
EASTERN WISCONSIN RY. & LIOHT.—Trolley.
ORGANIZATION — Incorporated In Wisconsin In Sept. 1903 as a con

solidation of the Fond du Lac St. R y. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, clectrlc- 
Ughtlng and gas plants In Fond du Lac. Franchises expire In 1951. Has 
contract with city of Fond du Lac to light streets, expiring lnl913. Owns 
all the stock and guar, bonds of the Wisconsin Elec. R y. V . 88, p. 1252.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $500,000 ($100).............. ................................ $500,000 In 1912, 4%
Fond du Lac St Ry&L m t g e )____ 5 g J-J 192,500 1920

$250,000 ($1,000), g ..r& c* /In t . at First Sav. & Tr. Co., Mllw., Trustee. 
1st mtge, $1,500,000, gold) 1903 5 g A-O 1,108,000 Oct 1 1923

($ 1 ,0 00 )________________ c* /In t. at First Sav. to Tr. Co., Mllw., Trustee.
Bonds.— $92,000 1st i t .  bonds are reserved for Imp'ts at 90% of cost, 

$212,000 for prior liens and $88,000 are In treasury. Bonds are subject to 
call on any Int. date at 103 and lnt. upon 6 m os.’ notice. The Fond du Lac 
St. R y. & L. bonds cannot be called. They are guaranteed, p. to I., by the 
Eastern Wls. R y. to Lt. Co.

Dividends.— 4%  per Ann. has been paid from 1907 to 1912 lncl.
R O A D .— Operates 25 miles of track In Fond du Lac and between Fond 

du Lac and Oshkosh. 70-lb. T rails.
EARN INGS.— For year end. June 30 1912, gross, $296,259; net, after 

taxes, $114,899; Int., $52,674; surp., $62,225. In 1910-11, gross, $278,797; 
net, after taxes, $101,333; Int., $50,888; sur., $50,445.

OFFICERS.— Pres., II. F. W hitcomb, Milwaukee; V .-P ., J. F. Pritchard, 
Manitowoc, Wise.; Sec. & Treas., II. F. Whitcomb Jr., Alllwaukee; Gen. 
Alan., J. P. Pulliam.— V. 87, p. 346; V. 88, p. 1252.

(1) Wisconsin Electric Ry.— A trolley road.
ORGAN IZATION .— Incorporated Aug. 16 1908 In Wisconsin and 

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as per plan In V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. In 1900. Eastern Wisconsin Ry. to Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. R y. V . 88, p. 1255. 
Franchises run to 1932.

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Stock $350,000 ................................................................  $350,000 ....................
1st mtge. $1,500,000 gold) 1908 5 F-A 783,000 Aug. 1 1038

($500 and $1,000)..........cl  Interest at Wls. Trust Co., Mllw., trustee.
B onds.— Bonds are subject to call at 105 on 6 months notice. 
EARN INGS.— For year end. June 30 1912, gross, $194,494; net, after 

taxes, $56,026; int., $39,058; sur., $16,968. In 1910-11, gross, $179,978; 
net, after taxes, $55,725; int., $39,561; sur., $16,164.

R O A D .— Owns 46 miles of road— 18.5 miles In Oshkosh. 26.5 miles of 
Interurban road running from Oshkosh to Neenah and to Omro and 1 mile 
In Neenah. _ _ , , ,, „

O FFICERS.— Pres., II. F. W hitcomb; V .-P ., Clement C. Smith; Sec. & 
Treas., H. F. Whitcomb Jr., all of Alilwaukee; Gen. Alan., J. P . Pulliam.—  
V. 87, p. 348, 481; V. 88, p. 1255.

F O R T  D O D G E , I O W A .
FO RT D O D G E  D ES A lO IN E S & SO U T H E R N  R R .— See ’ ’ R ailroad and 

In d u stria l" section.

F O R T  S C O T T , K A N .
T H E  FO R T SCOTT G A S  & E L E C T R IC  CO.
Plant Is being entirely rebuilt.
ORGAN IZATION .— Incorporated In Kansas In 1900, and Is successor 

to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street R y ., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922.

STOCK AND BONDS—  D ate. Interest. O utstanding. M atu rity
Stock, $350,000 ($100)............................................. $350,000 ............ ........
1st mortgage, $250,000, gold) 1903 5 g A-O 185,000 April 1 1922

($500). sinking fund____c* jln t . at Chicago Title to Trust Co., Trustee.
New mortgage $350,0001 ____  6% 289,000 ------------------

($ 50 0 )___________________ Jlnt. at Vandeventer Trust Co., St. Louis, Mo.
Bonds.— Of the $250,000 1st AI. auth., $50,000 are reserved for extensions 

and $15,000 have been retired. The following amounts are payable annually 
to a sinking fund• In 1908 and 1909, $3,500 per annum; In 1910 and 1911, 
$4,000 per annum; In 1912 and 1913, $4,500 per annum; In 1914 and 1915, 
$6,000 per annum; In 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 Inclusive. $10,000 per annum.

EARNINGS.— For calendar year 1910, gross, $65,000; net, $33,000.
R O A D .— 7 miles of track In Fort Scott. Gauge. 4 ft.; 45 to 80 lb. T rails.
OFFICERS — Pres., J . E. McKinney, St. Louis; V .-P ., R . E. L. Winter, 

St. Louis; Seo.-Treas. & Gen. Mgr., F . D. Martin, Ft. Scott.— V .77,p .1294.

F O R T  S M I T H , A R K .
F O R T SM ITH  L IO H T  & T R A C T IO N  C O .
Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com ., $798,700 

pref. stock and $150,000 1st M. bonds of the com pany.
O RGAN IZATION .— Incorporated In Arkansas on April 13 1903 as a con

solidation of the Ft. Smith-Van Buren Light to Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel to Light Co. (now dissolved). Does the entire 
electric-light, gas and street railway business of the city and the electric- 
light and gas business o f Van Buren. Street railway and electric-light 
franchises In Ft. Smith expire In 1955; gas In 1953. Gas and electrlc-llght 
franchises In Van Buren expire In 1957

STOCK AND BONDS—  D ate. Interest. O utstanding. M atu rity .
Common, $1,500,000 ($100).................................... $950,000 .....................
Pref. $5,000,000 ($100) 7 % cu m ____  Q-J 15 1,410,000 July.’ 12, 1 H
First mortgage $6,000,000 gf 1911 5 g M-S 2,700,000 Alch 1 1936

s f ($500 and $1,000)____c*l Int. at Illinois Trust & Savings Bank. Chic.,
L trustee, or at agency of co. In N. Y. or Bos.

Stock and B onds.— Pref. stock Is red. at any time after 3 years from Issue 
at 110 and accrued dlv. Remaining 1st Al. bonds can only be Issued for 
75% of cost of additions, Improvements and extensions under certain re
strictions. See V. 92, p. 956. Subj. to call as a whole or In part on any 
Int. day at 105 and lnt. Cash sink. fd. 1% yearly 1914 and 1915, 14*% 
yearly 1916 to 1918, 2% yearly 1919 to 1923, and such amounts thereafter 
as by July 1 1935 will make total sk. fd. 40% of bonds certllled. V .92,p.956. 
Bonds are listed on N. Y . Stock Exchange. V. 94, p. 487.

Dividends.— Pref. Is cum. from Jan. 1 1912. 1st dlv. on pref.— 1M % —  
paid April 15 1910; July, IM % ; Oct., 114%  and 1 H %  quar. since to and 
Including July 1912.

EARNINGS.— For year ending Dec. 31 1911, gross, $550,614; net, after 
taxes, $236,558; int., $136,961; pref. div. (7% ), $71,015; surplus, $28,582.

RO A D .— Owns and operates 26 miles o f track on 12 miles of streets In 
Ft. Smith and suburbs. Standard gauge, 56-lb. and 60-lb. 'I' rail. 60 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti
ficial gas, with 68 miles of mains; and electric power and lighting plant—  
generating capacity. 5,000 horse power and pole line o f about 114 miles.

OFFICERS.— Pres., A . S. Huey; V .-P ., II. M. B yllesby;-Sec., Jas. 
Brlzzolara; Gen. Mgr and Treas., J. W . Gillette; Aud., N. I . Garrison; 
Algrs., H. AI. Byllesby to Co., Inc.— V. 88, p. 505; V. 90, p. 236, 303, 372, 
914 V. 92, p. 881, 956, 1032,1 178, 1636; V. 94, p. 487; V. 95. p. 47.

F O R T  W A Y N E ,  I N D .
F T . W A Y N E  & N O R TH E R N  IN D IA N A  T R A C T IO N  C O — A  trolley road. 
Controlled by the same Interests as the Indiana Union Traction, the Ohio 

Electric R y. and the Terre Haute Indianapolis to Eastern.
ORGAN IZATION .— Incorp. in Indiana on Feb. 13 1911 to take over 

the Ft. Wayne & Wabash Valley Trac. Co. per plan In V. 92, o. 394. 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies:
Ft. Wayne Blullton to Alarion Tr. Co. 
Ft. Wayne El. Lt. to Power Co.
Ft. Wayne & Southw. Trac. Co.
Ft. Wayne Traction Co.
Lafayette to Logansport Trac. Co.

Lafayette Street Ry.
Logansport Railway Co.
Logans. Roch. to Nor. Trac. Co. 
Wabash-Logans port Traction Co. 
YVabash River Traction Co.

Furnishes electric light In Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except In Ft. Wayne, which for more 
than V\ of street railway are perpetual, the balance being for outlying exten
sions and extending to 1937. Lighting franchise In Ft. W. extends to 1935.

$1,000,000 com ., $1,000,000 pref. and $1,000,000 1st and ref. bonds of 
the Ft. Wayne & Nor. Ind Trac. were issued for $1,500,000 new cash. 
Holders of Ft. Wayne to Wabash Valley com . received only 44.44% In the 
com . stock of the Ft. Wayne & Nor. Indiana Trac.; holders of pref. received 
$ for $, but had to pay $17 50 per share In cash.

STOCK AND BONDS— Date. Interest.
Common, $4,000,000 ($100'......................................
Pref. 6% cum .,!$4,000,000($100)____  Q-M
1st to ref. mtge, $15,000,000.. 1911 5%
Ft W & W Val Tr 1st cons Mf 1904 5 g M-S

Outstanding. Maturity. 
$4,000,000 .....................

2.500.000 Sept.’ l2 , 1 4*
1.092.000 Alch 1 1931
6.966.000 Mch 1 1934

$7,500,000, gold ($ l,000 )c*)ln t. at Tr. Co. of No. America, Phila., trust. 
Ft W to W  Val Tr car trustl 1909 5 g AI-S 70,000 See text

Ser “ A ”  $100,000g ($1,000) [interest at Fidelity Trust Co., Philadelphia,
guar p & I (end)................c*J Trustee. „ „ „ „ „ „  .

Wabash Rlv Tr Co 1st m tge,/ 1901 5 g F-A 275,000 1031
$350,000 ($1,000), g ____c*l Int. at N. Haven Tr. Co., N. Haven, Trustee.

Ft Wayne 'I'r mtge $1,500,-1 1899 4 g A-O 29,000 Oct 1 1929
000, gold ($1,000)_____c* ( Int. at Guard. Trust Co., Cleveland, Trustee.

Lafayette St Ry 1st m tge/ 1893 6 J-D 225,000 June 1 1913
($1.000 each), $225.000.c*l Int. at Real Estate Trust Co., Phila., Trustee 

Laf to Log Tr 1st AI $1,000,-) 1906 5 g J-D 849,000 June 1 1936
000 g ($1,000) gu p&L c* /In t. at Guar. Tr. to S. D. Co., I'hlla., trustee. 

Ft W B to M 1st M $400,000) 1905 5 g J-J 400,000 July 1 1935
gold ($1,000) guar p & i___(Int. at Guar. Tr. to S. D. Co., Phila., trustee

Ft W Power Co mtge________J 1907 5 M-N 57,700 Nov 1 1937
1 Int. at Guar. Tr. to S. D. Co., Phila., Trustco 

Stock.— Both com . and pref. stocks are listed on Phila. Stock Exch. 
V. 94, p. 826.

Bonds.— Of the 1st & ref. mtge., $8,807,000 are reserved to retire under
lying bonds and remainder for acquisitions, extensions and additions. Subj. 
to call as a whole on any int. day on or after Alar. 1 1916 at 105 and lnt. Of 
the Ft. Wayne to Wab. Val. consol, mtge. for $7,500,000, $534,000 are re
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, there are $3,500 lost bonds of the Logansport Ry. out
standing, due Sept. 1 1929. The Ft. W . to W . V. consols of 1904 arc not 
subject to call before maturity. They are listed on Phila. Stock Exch. The 
W ab. Rlv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 to lnt3 • 
Lafayette & Logansport 1st AI. is closed; no more bonds can be Issued
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Car trusts mature $5,000 s.-a. In numerical order to Sept. 1 1919 Inclusive. 

They are a first lien on 36 cars. They were guar., p.&  I., by end. by Ft. 
"Wayne & Wabash Val. Trao. Co.

Dividends.— On prel., 1 quar. since organization.
R O A D .— Operates 209 m. main track connecting Ft. W ayne, Huntington, 

Wabash. Peru, Logansport, Delphi. Lafayette and Bluffton; also local lines 
In Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. At Logansport, Peru, Wabash and Blutfton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. W ayne and Indianapolis over 
tracks of Indiana Union Traction Co. See V.82, p. 1101. Ralls, 60, 70, 72,80 
and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 180 pass, 

.cars and 60 other cars. Controls entire electric light and power business of 
F t. W ayne. '

R E P O R T .— For calendar years ending Dec. 31:
1911. 1910. 1909. 1908.

Revenue passengers____ 19,215,194 15,886,001 14,870,743 13,744,668
Gross earnings__________ $1,606,053 $1,526,587 $1,414,526 $1,322,720

•Operating expenses____ 937,950 840,851 821,723 737,134
Net earnings................  $668,103 $685,736 $592,803 $585,586

Fixed charges..................  550,908 544,832 521,350 488,756
S urp lus......... ............... $117,195 $140,904 $71,453 $96,830
OFFICERS.— Pres., J . Levering Jones, Phila.: V .-P ., Jas. M. Barrett, 

Ft. W ayne: V .-P . & Treas., Henry C. Paul, Ft. Wayne; Sec., Henry Rainey, 
P h ila — V. 92, p. 594, 794; V. 94, p. 826, 982.

FO R T W A Y N E  &  S P R IN G F IE L D  R A I L W A Y  C O .— A  trolley road.
O R G AN IZATION .— Incorporated July 2 1903 In Indiana. V . 86, P-1042. 

Private right of way between Ft. Wayne and Decatur. Franchise for 50 
years In Decatur, 28 years In Ft. W ayne. See V. 89, p. 162.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
-Common $1,000,000 ($100)_________ F-A $676,300 See earnings
First mortgage $1,000,000 gl 1910 5 g A-O 209,000 April 1 1930

($500) ____c* Jlnt. at Cleveland Trust Co.. Cieve.,Trustee
Bonds.— Are subject to call at 105 on any Interest day.
Dividends.— In 1907, 2 % ; In 1908, 4 % ; In 1909, 4% ; In 1910, (?).
EARN ING S.— For year ending Dec. 31 1910, gross, $70,284; net, $32,

429; Int. and taxes, $5,124; dividend, $12,317; surplus, $14,988.
R O A D .— Operates 21.0 miles between Decatur and Ft. Wayne. Total 

track 23.7 miles. 70-lb. T rail; gauge 4 ft. 8 In. An extension from 
Decatur to Berne (12 miles) Is being constructed.

OFFICERS.— Pres. & Mgr., W . H. Fledderjohann; V .-P  , B. A. Fledder- 
Johann; Sec., John H. Koenig; Treas., Chas. Dlrkson.— V . 86, p. 1042; 
V. 89. p. 162; V. 90. p. 1101.

F O R T  W O R T H , T E X A S .
N O R T H E R N  T E X A S  E L E C T R IC  C O .— A  holding com p an y.
Of the common stock, $350,000 Is owned by Pub. Service Invest. Co. 
ORGAN IZATION .— Incorporated In Maine Nov. 16 1905 and owns the 

•entire stock of the Northern Texas Traction Co. See V . 89, p. 411.
On June 29 1911 the Ft. Worth Southern Trac. Co. was lncorp. In Texas 

<auth. stock $1,500,000, out., $1,000.000— all owned by Northern Texas 
Electric Co ) , to own and operate an lnterurban railway 28 miles be
tween Ft. W orth and Cleburne. V 92, p. 1243. In May 1911 3-year 
-notes o f Nor. Texas Elec. Co., secured by a 1st mtge. on Ft. Worth Sou. 
'T rac., were sold. Road was completed In Aug.1912.

STOCK AND BONDS—  Date. interest. Outstanding. Last DIv
Common $2,500,000 ($100)................  Q-M $2,500,000 Sept.T2.1 Vi
Pref 6 %  n-c $4,500,000 ($ 1 0 0 )____  M & S  4,000,000 Sept'l 2 .3 %
Coll trust M $10,000,000 gold) 1910 5 g J-J 2,105,000 Jan 1 1940

sink fund (see text) . . c *  &r* Jlnt. at Commonwealth Tr. Co.. Bos..Trustee 
•Ft W orth Sou Traction notesl 1911 5 g M-N 1,000,000 May 1 1914

$1,000,000 ($1,000)____c ’ JInt. at New Eng. Trust Co., Boston, Trustee.
Block.— The pref. stock Is redeemable at 110. V. 94, p. 1449. Both 

classes of stock are listed on the Boston Stock Exchange.
Bonds.— Of the collateral trust bonds, $2,500,000 are reserved to re

tire Northern Texas Traction first mortgage bonds and $5,375,000 
■are for acquisitions, Improvements, extensions, &o., at 80%  of cost; 
$20,000 have been retired. Coupon bonds are in denomination of $1,000; 
regls. bonds, $1,000, $5,000 and $10,000. Callable as a whole or In part, 
for s. f. only, at 105 and lnt. on any lnt. date. Sinking fund of 1 % of bonds 
-out began Nov. 1 1911. Bonds are secured by deposit of all the stock of 
the Nor. Texas Trac. Co. V. 90, p. 373, 1239. Ft Worth Sou. Trac. 
notes are a direct obligation of the Nor. Texas Elec., but with a 1st M. on the 
Ft. W orth Sou. Trac.; they are callable as a whole, but not In part, at any 
tim e on 60 days' notice at 101 and lnt. V. 92, p. 1243.

Dividends.— First dlv. on pref., 1% , paid Mch. 1 1906, and 2% was paid 
Sept. 1 1906: 1907 to 1912, ln cl.,6%  per annum. First dlv. on com ., 2 % , 
paid Sept. 1 1909; In 1910, 5 54%; In 1911, 6% ; In 1912, Mch., 1J1%; June, 
1 H % ; Sept., 1 H % .

R E P O R T .— Of the combined companies for the 12 months ending June 30 
1912, gross, $1,643,215; net after taxes, $749,186; lnt., $229,776; sink, fund, 
$21,990; balance, $497,420.

R O A D .— The Fort Worth Southern operates an lnterurban road, 28 
miles, from Ft. Worth to Cleburne.

OFFICERS.— Pres., Marshall M. Phlnney; V .-P ., Wilbur A. Carter; 
Sec., Clement R . Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
W ebster Mgt. Assn., Boston.— V. 89. p. 411; V . 90. p . 373, 1239; V. 92. 
p , 660, 1243; V. 94, p. 1449; V. 95, p. 680.

(1) Northern Texas Traction Co.— A trolley road.
ORG A N IZA TIO N .— This was formerly the Fort W orth Street Railway 

C o ., chartered by the Texas Legislature In 1874 for 100 years. In 1901 
•application for amendment to charter was granted, changing Its name to 
the Northern Texas Traction Co. The Traction Co. then purchased the 
City R y ., and In 1901 obtained legislative permission to extend Its road from 
Fort W orth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that com pany’s bonds; also acquired 
the Glenwood & Polytechnic College Street R y. Franchises In Fort Worth 
expire In 1973; In Dallas In 1953 1945 and 1920; others between 1945 and 
1950: has private right of way outside of cities.

On July 1 1911 acquired the railway property of the Citizens’ R y . & Lt. 
-Co. sold at foreclosure. V. 93, p. 164. •

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $4,500,000 ($100)......................  Q-F $3,487,000 .......................
First mortgage $2,500,0001 1903 5 g J-J 2,500,000 Jan. 1 1933

($1,000) gold— no slnklngUnt. at CltLens’ Sav. & Tr. Co., Cleve., Trus.
fu n d ___________________ c*J or at Chase Nat. Bank, New York.
Bonds.— First mtge. bonds are subject to call as a whole on Jan. 1 1913 

and on any interest day thereafter at 105 and Interest.
ROAD AND EQUIPM ENT.— Owns and operates 105.3 miles of track In 

Ft. Worth and Dallas. Including an lnterurban line of 33 miles, between 
Dallas and Ft. Worth and extensions to Arlington Heights and Rosen 
Heights. City line tracks, 60 to 85-lb. rails. For lnterurban use, 70-lb, 
T  rails; standard gauge; 176 pass, and 13 other cars.— V. 90, p. 628; V. 93, 
p . 164. ________ _

F R E D E R I C K ,  M A R Y L A N D .
F R E D E R IC K  R A IL R O A D .
OR G A N IZA TIO N .— Incorporated Dec. 7 1909 as a consolidation of the 

Frederick & Middletown R R .. the Jefferson & Braddocks Heights R R . and 
the Washington Frederick & Gettysburg R y. Also assumed lease of the 
Mycrsvllle & Catoctln Electric R R ., expiring Feb. 1 1914 (for terms of ease 
eee V. 73, p. 287). V. 89, p. 1667.

Has acquired all the com. and pref. stock of Frederick Gas & Elec. Co. 
(all of whose bonds Frederick R R . now guar., p. & 1.), and Issued $40,000 
addltlohal pref. stock to pay for same. V. 91, p. 1446.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1 ,250 ,000 .................................................   650,000 ....................
Preferred $250,000 6% cum ................      180,000 No dlv. yet
First and refunding mtge $1.-1 1910 5 g M-S 190,000 Mch 1 1960

500,000 gold ($1,000)___ j  Fidelity Trust Co.. Baltimore, Trustee.
Fred & Middletown first mtgel 1906 5 g J-J 250,000 1936

$250,000 gold ($1,000)___c/FIdellty Trust Co., Baltimore, Trustee.
Fred Gas & Elec 1st M $200,-) 1904 5 J-J 181,500 July 11929

000 g ($500&$1,000) g.p&I, in terest at West End Trust Co., Plilladel- 
by Fred R R : not sub to callj phla, trustee.

Bonds.— $ 2 5 0 ,0 0 0  1st &  ref. bonds are reserved to retire like am ou n t of 
prior liens. Bonds are su b j. to call as a whole on an y lnt. date at 10 5 . In t .  
Is payable a t com pan y’s office In Frederick. Fred. <Ss M Idd. bonds are su b j. 
to call at 105 on an y Int. date.

EARN INGS.— For cal. year 1911 (Incl. F red. Gas & E lec. C o .) , gross, 
$ 1 8 1 ,5 8 5 ; net, $ 6 4 ,7 4 3 ; fixed charges,and taxes, $ 4 7 ,0 0 2 ; surplus, $ 1 7 ,7 4 1 .

R O A D .— Operates from  Frederick through B raddock H eights and  
M iddletow n to M yersville, 14 .5  m iles; from  Frederick to T h urm ont, 18 m .;  
and from  B raddock H eights to Jefferson, 4 .5  m . T o ta l, 37  m iles. A n  
extension from  T h urm ont to E m m lttsburg and thence to G ettysburg Is 
proposed, and probably also from  Jefferson to Brunsw ick.

O F F IC E R S .— P res.. E m ory  L . Cobentz; V . - P „  D r. Franklin B . Sm ith  
T reas., Thom as H . Haller; S eo ., Charles C . W a ters . V . 8 9 , p . 1667 : V . 9 0 , 
p 1296; V . 91 , p . 1446 ; V . 93 , p . 73 0 .

F R E E P O R T , I L L .
F R E E P O R T  R A I L W A Y  &  L IG H T  CO.
In  A u g . 1912 con tro l was acquired  b y  M iddle W est U tlllltes C o. V . 95, 

p . 480.
O R G A N IZ A T IO N .— ln co rp . In Illinois on  A u g . 20 1910 as a con so lid a 

tion  o f the Freeport R y . L ight & P ow er Co, and the F reeport R y . & L igh t 
Co. (the hold ing c o m p a n y ).

Franchises expire M arch 1 1923. H as tra ffic  arrangem ent for 50 years 
w ith the R ock ford  & ln teru rban  R y . C o ., allow ing cars o f  that com p a n y  
to  enter F reeport. A lso  has con tract for  c ity  lighting.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Com m on $850,000 ............... ....... ...........  ........ ............ $700,000 ____________
Pref. $400,000 5 %  n o n -c u m ..  __ .  150,000 ____________
Freeport R y  L t & P 1st m tg e / 1903 5 g M -N  335,000 See tex t

$350,000 g ($ 1 ,0 0 0 )-------c* tA m erican  Tr. & Sav . B k , C h icago, trustees.
Freep R y  & Lt m tge $ 2 ,0 0 0 ,- / 1910 5 M -N  425,000 N ov 1 1 9 3 5

000 g ($100, $500 & $ l ,0 0 0 ) l ln t .  a t C on t. & C om m . Tr. & S. B ., C h .,tru st.
Bonds.— In t. on  F . R . L . & P . bonds Is paya ble  at o ffices  o f  R u dolp h  

K leyb o lte  C o., In c .,  In N . Y . ,  CIn. and Chlo. A re  su b j. to  call after M ay 1 
1913 b y  lot at 105 & Int. $15,000 have been  retired . M aturity  o f bonds Is as 
follow s: $5,000 due In each o f the years 1910, 1912 and 1913 and $5,000 an
nually from  1915 to  1921 ln c l., the rem ainder In 1922. A  sk .fd . provides for 
the paym ent o f $2,000 per ann. for first 10 years and $5,000 per ann . there
after. O f the Freep. R y . & L t. bonds, $350,000 are reserved for prior liens . 
T h ey are su b j. to  call at 102 H on  30 d ays ’ n otice  In 1915. S k . fund begins 
In 1915. V . 91. p . 716.

E A R N IN G S .— F or ca l. year 1911, gross, $102,849 net, $39,616.
R O A D .— O perates 9 m . o f  track ; 60 and 90-lb . T  rail. Standard gauge, 

— V . 91, p . 716 ; V . 95, n . 480 .

F R E S N O , C A L .
FR E SN O  T R A C T IO N  C O .— A  trolley road.
In 1910 Southern Pacific assum ed control.
O R G A N I Z A T I O N .— ln corp . In California In 1903 to build 196 m . o elec

tric railw ay, Including lines from  Fresno to W a w on a, 79 m .; Fresno to S elm a, 
Fresno to Trim m er’s Springs and Fresno to Central and W ash ington  Col
onies. Stockholders In 1904 au th . a  m tge. to  secure $ 5 ,0 0 0 ,0 0 0  bon d s. 
V . 7 8 , p . 1222 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock , $ 5 ,0 0 0 ,0 0 0  .......................................................................$ 5 ,0 0 0 ,0 0 0  .........................
M ortgage, $ 5 ,0 0 0 ,0 0 0 ___________ 1904 5 %  58 ,0 0 0  July 1 1944
Fresno City R y  first m tgef 1902 6 g J-J 12 8 ,0 0 0  Jan. 1 1922

$ 1 5 0 ,0 0 0  gold ( $ 1 ,0 0 0 ) ._ c * iU n lo n  Trust C o ., San F ra n ., Trustee.
B onds.— Fresno C ity bonds have a sinking fund  of $ 3 ,0 0 0  per annum  for 

first 2 years, $ 5 ,0 0 0  per annum  for next 5 years and $7 ,5 0 0  per annum  for 
next 10 years, com m enting Jan. 1 19 05 . Bonds cannot be called. In 
terest payable In New Y ork  and San Francisco.

R O A D .— Including the old Fresno C ity R y . (which the Fresno Traction  
operates under lease), has 31 miles of track In and about Fresno. Standard  
gauge, 75 -lb . T  rail.

O F F IC E R S .— Pres., W .  F . Herrin; S e c ., F . C. A m bridge, Fresno; G en. 
M g r., F . W .  W e bster .— V . 76 . p . 1192 ; V . 7 7 . p . 1746 ; V . 78 . p . 1222 .

G A D S D E N , A L A .
A L A B A M A  C IT Y  Q A D S D E N  & A T T A L L A  R Y .
O R G A N I Z A T I O N .— Incorporated under a special charter from  the State  

of A lab am a. Operates, besides street railw ay, a light p la n t, an  Ice plant 
and a coal yard.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
Stock $ 5 00 ,0 00  ($ 1 0 0 )......................... ............ ..........  $ 3 3 0 ,0 0 0  ______ _______
N ew  m ortgage $ 3 0 0 ,0 0 0  g o ld / 1906 5 g M -N  2 9 8 ,0 0 0  N o v . 1 1936

($1 ,000 ) .........................................1 Interest a t Trust C o. of A m e r .. N . Y . ,  T ru st.
Bonds.— The unissued bonds are reserved for further additions at 9 0 %  

of cost. New  bonds are subject to  call on any Interest date at 105.
R O A D .— Operates 11 miles of track , connecting th e  points named In the  

title. Standard gauge, 40 lb . T  rail. A n  extension of 5 miles to  Noccalula  
Falls was built, but Is not now In operation. E arly  In 1910 began operating  
a 2-mIle extension to plant of Southern Iron & Steel Co

O F F IC E R S .— P res., G . H . Schuler, B irm ingham ; V .-P . & T re a s ., E . T .  
Schuler, G adsden.— V . 8 3 , p . 817

G A I N E S V I L L E ,  G A .
G A IN E S V IL L E  R A I L W A Y  & P O W E R  CO.
O R G A N IZ A T IO N .-jIn c o r p o r a te d  In Georgia In July 1909 . Is successor 

to the Gainesville Eleccrlc R y .,  sold a t foreclosure. V . 8 9 , p . 103. 
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .

Stock $ 1 50 ,0 00  ($100) ........................ ......... .............  $ 1 3 0 ,5 0 0  ..........................
M ortgage $ 1 5 0 ,0 0 0  gold ] 1909 6 g J-J 1 3 0 ,50 0  Jan. 1 19 30

($500) _____________________c ’ /I n t .a t  C e n t.B k .& T r .C o rp .,A tla n ta ,G a .,tru s .
B onds.— Rem aining bonds are for extensions and betterm ents. Subject  

to call after 1914 at 105.
E A R N IN G S .— For cal. year 1911, gross, $ 2 6 ,0 2 9 . In  1910, gross, 

$ 2 3 ,8 0 4 .
R O A D .— Operates 6 miles between Gainesville and N ew  H olland and to  

Chattahoochee Park. Standard gauge. 70 -lb . T  rail.
O F F IC E R S .— P res., A .  G . Sharp; V .-P . ,  W . A .  Carlisle; Sec. & T re a s .. 

W . II . S lack .— V . 8 9 , p . 103.

G A L E S B U R G , I L L .
P E O P L E ’ S T R A C T IO N  C O .—A trolley road.
ORGANIZATION.— Incorporated In Illinois on May 23 1901.
STOCK AND BONDS—  D ate. Interest. O utstanding. M atu rity .

Stock $200,000 ($100)____________  _________  $150,000 .................
First mortgage $150,000 gold! 1902 5 g M-S 149,700 Mch. 1 1922

($100)_____________ c*<5er. I Interest at Farmers’ & Mech. Bk., Galesburg
Bonds.—Subj. to call after 10 years at 105. L. A. Townsend Is trustee. 

$300 have been retired.
EARNINGS.— For cal. year 1911, gross, $38,817; net, $9,008.
ROAD.—Operates 12 H  miles of track from Galesburg to Abingdon 

Standard gauge. 60-lb. T rail.
OFFICERS.— Pres., A. P. Higgins; Sec., Treas. & Gen. Mgr., Chas. S. 

Harris; Gen. Supt., S. E. Boggess.— V. 75, p. 1232.
R O C K  IS L A N D  S O U T H E R N  R A IL R O A D .
ORGANIZATION.— lncorp. In 1906 under Steam RR. Act of Illinois. 

Operated by electricity for passengers and steam for freight. Is controlled 
by same Interests as Rock Island Southern R y. Franchises In Monmou*b 
are for 20 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock' $500,000 ($100)....................................... $500,000 __________
1st M, $2,500,000 g ($1,000):/ -----  5 g J-J 514,000 Jan 11947

red at 105--------------------- c 1 Int. at Amer. Tr. & Sav. Bk., Chic., Trustee.
EARNINGS.— For year ending June 30 1911, gross, $80,475; net after 

taxes. 540,556. In 1910, gross. $92,522: net after taxes. $50,533.
ROAD.— 16 miles between Galesburg and Monmouth. 75-Ib. rail. 

Standard gauge.
OFFICERS.— Pres.. M. A. Walsh: V.-P., E. C. Walsh; Sec., J. W. Walsh; 

Treas., C. II. Walsh; Gen. Mgr., W. W. McCullough.
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G A L V E S T O N , T E X A S .
Q A L V E S T O N -H O U S T O N  E L E C T R IC  C O .— A holding company. 
O R G A N IZA TIO N .— Incorporated In Maine on May 8 1007. Controls 

through ownership of stock the Galveston Electric Co., the Houston Elec. 
Co. and the Galveston-Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged for a like amount of this company's stock, 
except $2,000 com . and $70,400 pref., which Is still unexchanged. In 
April 1011 auth. com . stock was Increased from $3,000,000 to $4,000,000. 
V. 92, p. 1108. $150,000 com . stock Is owned by Pub. Serv. Invest. Co.

STOCK AND IJONDS—  Date. Int. Per. Outstanding. L astD iv.
Common $4,000,000 ($100)________ M-S 15 $2,008,000 Sept. '12 2%
Pref $3,000,000 6%  cu m ($100 )____M-S 15 2,929,600 Sept. '12 3%
Conv. notes $2,000,000_____ 1 1911 6 A-O 600,000 Apr 1 1914

($ 1 ,0 00 )------------------------ c* /In t. at State Street Trust Co., Boston, Trus.
Notes payable July 31 1 9 1 2 .......  .......... 32,500 ___________

Stock.— Pref. Is callable at 120 and accum. d lv .; $409,700 of pref. re
ported outstanding above Is In treasury of com pany. Both pref. and com . 
are listed on Boston Stock Exchange. Unissued pref. and $2,000 com . are 
reserved for exchange of an equal amount of pref. and com . of Galveston 
Electric Co. and Houston Electric Co.

Notes.— Outstanding coupon notes are convert. Into com . stock at par 
until and incl. Jan. 1 1914, remaining notes may be issued with or without 
conversion privilege. Subject to call as a whole on 60 days’ notice at 101 
and Interest. V. 92, p. 794.

Dividends.— On common, 114% seml-ann. since Sent. 1909 to and|incl. 
March 1912, amount then Increased and paid 2%  In Sept. 1912.

EARNINGS.— Of the combined companies for 12 mos. ending June 30 
1912, gross, $1,733,952; net after taxes, $674,329; lnt., $260,965; sink, 
fund, $57,135; balance, $356,229.

RO A D .— Controls 144.2 miles of track.
OFFICERS.— Pres., Marshall M. Phlnney; V .-P ., Edward Byrnes; Sec.. 

Clement R . Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, 
Boston.— V. 89, p. 593: V. 90, p. 372, 559, 1613; V. 91, p. 1327; V. 92, 
p. 794, 881, 1108; V. 95, p. 679.

(1) Galveston Electric Co.— A trolley road.
O RG AN IZATIO N .— Incorporated In Texas on May 1 1905 as successor 

to the Galveston City R y. See V. 80, p. 1971. Does the entire electric 
railway and part of the electric lighting business o f the city. Franchise 
expires In 1950. Substantially all the stock Is owned by the Galveston- 
Houston Electric Co

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)................  M-S $1,000,000 Sep. 12 , 1 H
Pref 6 %  n-c $1,000,000 ($ 1 0 0 ) ------  6 M-S 500,000 Sep. ’ 12, 3 %
First mortgage $2,500,0001 1905 5 g M-N 1,269,000 May 1 1940

gold ($1,000).....................c* (In t. at Old Colony Trust Co., Boston, Trus.,
I or at company’s agency in New York.

Notes payable July 31 1912 . - ------  ------------ 175,000 ___________
Stock and Bonds.— $ 150 000 of pref. reported out Is In treasury of com 

pany. Of the bonds $1,191,000 reserved for additions and lmpts. at 80% of 
cost and $40,000 have been retired. A sin k ju n d  of 1 \4% of bonds certified 
began July l 1906, If earned, and on July 1 1911 became a fixed charge. 
Bonds are subj. to call as a whole or in part for sink, fund on any lnt. date 
at 110 and lnt. on 30 days’ notice. See V. 81, p. 975.

Dividends.— On common, first dlv., l /$ % , Sept. 1909. In 1910, 3% . 
In 1911, 3% . In 1912, Mch., 1 )4 % ; Sept., 1J$%.

RO A D .— Embraces 37.8 miles of track. Standard gauge. 60-lb. rail. 
Has 76 cars.
. EARNINGS.— For 12 months ending June 30 1912, gross, $455,850; 

net after taxes, $195,196; lnt., $71,00?; sink, fund, $19,635; balance, $104,
559.

OFFICERS.— Pres., Marshall M. Phlnney: 1st V .-P ., Eliot Wadsworth; 
2d V .-P ., Wilbur A. Carter: Sec., Clement R. Ford; Treas., Henry B. Saw
yer; Gen. Mgrs., Stone & Webster, Boston.— V. 81, p. 975; V. 85, p. 599.

(2) Galveslon-Houston Electric Ry. Co.— A trolley road. 
O RGAN IZATION .— Incorporated In Texas on April 17 1907. On May

14 1907 the stockholders authorized an Issue of $5,000,000 bonds for con
struction purposes. V. 84, p. 1247; V. 90, p. 372. On April 13 1909 In
creased auth. stock to $3,500,000. All the stock Is owned by the Galveston- 
Houston Elec. Co. Owns and operates an interurban railway on private 
right of way between Galveston and Houston, a distance of 44.5 miles. 
Operation began In Dec. 1911.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $3,500,000 ($ 10 0 )_______ _ __________  $1,650,000 .....................
First mtge $5,000,000 g guarl 1909 5 g A-O 2,750,000 Oct 1 1954

($500 and $1,000 coupon) )Int. at Old Colony Trust Co., Boston, Trustee 
($1,000 & $5,000 reg). .c& rj
Bonds.— Remaining $2,250,000 bonds are reserved for acquisitions and 

Improvements. Subject to call on any lnt. day In whole or In part tor sink, 
fund at 105 and lnt. Sink, fund of 1% of bonds Feb. 1 1910 to 1944; there
after 1 4$%. First five payments waivable. Bonds are guar., p ., i. and s.
f., bv Galv.-Hous. Elec. Co. See V. 90, p. 697.

RO A D .— Embraces 45.5 miles of track. Standard gauge. 10 passenger 
and 2 other cars.

OFFICERS.— Pres., Marshall it . Phlnney; V .-P ., LukeC. Bradley; Sec., 
Clement II. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster 
Management Association.

(3) H ouston Electric C om p an y .— Trolley.
O R GAN IZATION .— Chartered at Austin, T ex ., on Oct. 26 1901, and is 

successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchise origin
ally ran until Oct. 23 1025, but in Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. Substantially all the stock Is owned by the Gal- 
veston-Houston Electric Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)................  M-S $2,000,000 Sep.’ 12, 3%
Pref 6 %  n-c $1,000,000 ($ 1 0 0 )____  F-A 1,000,000 A ug.’ 12.3%
First mortgage $2,500,0001 1900 5 g F-A 2,500,000 Aug. 1 1925

gold ($1.000) sink fu n d ..c* l lnt. at International Trust Co., Boston, Trus. 
Bonds.— Entire Issue, but not any part, can bo called at 107 4$ and lnt. 
Sinking fund of 114% of bonds outstanding payable on Aug. 1 each year. 

See V. 74, p. 680; $307,000 of bonds reported outstanding was held by tills 
fund on Jan. 1 1912.

Dividends.— Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 
3%  was paid; 1906 to 1911, incl., 6% annually. In 1912, Feb., 3 % . On 
common, first dlv., 114%. paid Sept. 1909; In 1910, 3% ; In 1911, 3% ; in 
1912, Mch., 2 % ; Sept., 2%  and 1% extra.

RO A D .— Comprises 60.9 miles of track. Standard gauge. 45 to 96-lb. 
rail. 208 cars.

EARN INGS.— For 12 months ending Dec 31 1911, gross, $1,079,452; net, 
$427,233; Interest and taxes, $200,571; sinking fund, $37,500; dividends, 
$120,000: surplus, $69,162.

OFFICERS.— Pres., Guy E. Tripp: V .-P ’s Marshall M. Phlnney and 
Luke C. Bradley; Sec., Clement R . Ford; Treas., Henry B. Sawyer; Gen. 
Mgrs., Stone & Webster Mgt. Assn., Boston.—V . 81, p. 1795; V. 85, p. 600.

G A R Y ,  I N D I A N A .
GARY & INTERURBAN R Y. C O .— (See Map page 53) .—  
ORGAN IZATION .— Incorporated In Indiana In Aug. 1907. Franchise 

In Gary expires 1957: In Tolleston, 1959; In Hammond. 1939.
For traffic agreement with Gary Connecting Rys., see that co. below. 
Reported Financing.— In Sept. 1912 It was reported that arrangements 

had been made to lloat a $4,000,000 loan In London for extensions. V. 95, 
p. 750.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($25).................. .. Q-J $885,150 J u ty 'll , 1%
Refunding & 1st mtge $10,-1 1910 5 J-J 1,000,000 July 1 1930

000,000 g ($500 & $1,000). lin t. In N. Y . or Chic., or through Lawrence 
J Barnum & Co., West. Tr.&Sav.Bk.,Ch..tr. 

Bonds.— Remaining bonds may be Issued for 90% of cost of extensions, 
Improvements, &o., under certain restrictions. Subj. to call at 105 and 
lnt. Sk. fd. of 1% of bonds out each year from 1915 to 1920 and 2% 
thereafter. V. 91, p. 1385.

Dividends.— Initial dlv., 1% , paid July 1910; Oct., 1% ; in 1911, Jan., 1%; 
April, 1%; July, 1%; none since to July 1912.

EARNINGS.— For 9 mos. end. Mch. 31 1912, gross, $131,421; net, 
$53,636. •

RO A D .— Operates 22 miles of track, consisting of local lines In Gary and 
extension through Tolleston to Hammond and East Chicago. At Ham
mond connects with lines running to centre of Chicago. An extension to 
Indiana Harbor Is under construction, half of which is In operation. Stand
ard gauge 60 and 85-lb. T rail.

OFFICERS.— Pres., F. N. Gavit; V .-P . & Gen. Mgr., A . C. Miller; Sec., 
Chas. W . Chase; Treas., L . E. W oodward.— V. 85, p. 1461; V. 89, p. 993, 
1596; V. 90, p . 1675; V. 91, p. 1385; V. 95, p. 750.

G A R  Y C O N N E CT IN G  R A I L W A Y S — (See Map page 5 3 ) .
ORGAN IZATION .— Incorp. In Indiana In May 1911. When completed, 

will provide a connecting link between the Gary & Interurban R y. (see 
above), Goshen South Bend & Chic. R R . (stock auth. & out., $150,000; no 
bonds; In operation between La Porte and Goodrum, 20 miles), and Valpa
raiso & Northern R y. (see below). Bankers ollerlng the bonds In 1911 
stated that a 99-yr. contract provides that aforesaid interurban lines shall 
transfer a minimum of 36 cars per day over the Gary Connecting Rys. at 
rate of 25 cents per car mile. Transfer of cars, over and above minimum 
amount guar., at 25 cents per car mile for motor cars and 20 cts. for trailers.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)______ ______ __________ $500,000 3___________
First mtge $400,000 gold f 1911 5 g J-D 400,000 June 1 1921

($500 and $1,000), gu ..c* lW estern  Tr. & Sav. Bk.. Chic , Trustee.
Bonds.— 1st M. bonds are subj. to call at 105 and lnt. Int at Lawrence 

Barnum & Co., New York. The bonds are unconditionally guar., Jointly 
and severally, by the Gary & Interurban R y ., Valparaiso & Northern R y. 
and Goshen So. Bend & Chic. R R . V. 93, p. 1386.

ROAD.— Is constructing 16 miles from Gary to Goodrum. Standard 
gauge 60-lb. T rails.

O F F IC E R S — Pres, and Mgr., A . C. Miller; V .-P ., F. II. W ood; Sec., 
C. W. Chace; Treas., L . E. W oodward.— V. 93, p. 469, 1386.

V A L P A R A IS O  & N O R T H E R N  R Y .— (See Map page 5 3 ). 
ORGAN IZATION .— Incorporated In Indiana. Has traffic agreement 

with Gary Connecting Rys., which see above.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($ 25 )._ .........  .......  ................- $250,000 ___________
First m tge.$250,000 ($100),g j ____ 5 g A-O 250,000 Apr 1 1930

callable at 105 __________c j ln t .  at Alct. Tr. & Sav. Bk., Chic., trustee.
R O A D .— Operates 12 miles from Chesterton and Porter, through Good

rum to Valparaiso. Standard gauge, 60-lb. T rails.
OFFICERS.— Pres. & Gen. Mgr., A . C. Miller; V .-P ., Ira C. W ood; Sec. 

and Treas., L. E. W oodward.

G E N E V A ,  N Y .
G E N E V A  & A U B U R N  R Y .— Trolley .
Receivership.— On Feb. 5 1912 Justice Sutherland at Rochester appointed 

R . R. Quay, Pittsburgh, and A. B. Atwood, Seneca Falls (Pres, and Gen. 
Mgr., respectively) receivers of the company, interest due Oct. 1911 being in 
default. V. 94, p. 416. A Judgment in the Federal Court of $155,000 
stands against the road, but a stockholders’ protective committee has the 
greater part of the notes on which it is based On June 26 1912 all the 
outstanding stocks and bonds were sold at auction for $200,000. V. 05,p.47.

ORGAN IZATION .— Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V. 60, p. 562 In Sept. 1909 name of company was 
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
to the above.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common stock, par $100_____ _____  _______  $350,000 ___________
Pref, $100,000 ($100)............. ..........  6 100,000 1910 -11,6%
Geneva & Aub mtge $2,500,-1 1909 5 g A-O 400,090 April 1 1939

000 ($500 & $1,000) g .c& r/In t. at West End Trust Co., Phila.. Trustee.
Bonds.— Bonds are subject to call on and after April 1 1914 at 105 and 

Interest; sinking fund of 4$ of 1% begins April 1 1914.
ROAD. —The road extends from Geneva to Cayuga Lake Park, through 

W aterloo and Seneca Falls. 17 miles; sidings, mile. Ralls 70-lb. girder 
and 60-lb. T . Track, standard gauge. Operates 25 motor cars, 8 trail cars, 
1 snow-plow, 1 sweeper.

EARN INGS.— For year ending June 30 1911, gross, $94,863; net, after 
taxes, $31,582; charges, $30,223: surplus. $1,359.

OFFICERS.— Pres., R. R Quay. Pittsburgh, Pa.— V. 80. p. 2344: 
V. 84, p. 51; V. 89, p. 721; V. 94, p. 416; V. 95, p. 47.

G I R A R D , P A .
C L E V E L A N D  & E R IE  R A I L W A Y  CO.
ORGAN IZATION .— Incorporated in June 1909. Is successor to Con- 

neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns
1.99 miles of track. Franchises are for 999 years.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $300,000 ....... ........................................................ $300,000 •....................
First mortgage $800,000 gold) 1909 5 J-J 500.000 July 11929

($250 and $ 5 0 0 )......... . . . c / I n t .  at Fidelity Trust Co.. Phila.. trustee.
Income bonds $500,000 ($2501 1909 5 July 500,000 July 1 1929

and $ 5 0 0 )....... ..................... /In t. at Fidelity Trust Co., Phila., trustee.
Bonds.— Remaining first mortgage bonds are reserved for extensions, 

betterments, &c. They are subject to call at 105 and lnt. on 3 m os.’ no
tice. Int. on Income bonds Is only payable If earned, and Is non-cum. 
They ore subject to call at par. Bonds have no sinking iund. No Inter
est has been paid on Incomes.

EARNINGS.— For 12 months ending June 30 1912, gross, $113,336; 
net, $39,591; lnt.. rents and taxes, $38,856; surp., 8735.

ROAD.— Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail: 9 passenger and 8 other oars.

OFFICERS.— Pres., C. E. Willeek, Pittsburgh; V .-P ., J. S. Rilling, 
Eric, Pa.; Treas., J. It. McDonald, Eric, Pa.; See., J. M. Smith, Girard, Pa.; 
Mgr., R . W . Palmer, Girard, Pa.

G I R A R D V I L L E ,  P A .
S C H U Y L K I L L  R A I L W A Y  CCL
ORGANIZATION.— Incorporated In Pennsylvania on July 20 1903 and 

purchased the property of the Schuylkill Traction Co. and the Lakeside R y. 
Co. V. 80, p. 1729. „

STOCK AND BONDS—  Date Interest. Outstanding. Maturity. 
Stock $400,000 ($50).......................................... .. $400,000 - - - - - - - - - 
1st cons mtge, $1,450,000, gl 1905 5 g A-O 640,000 Apr 1 193o

($500 and $1.000)........... c*JInt. at Fidelity Tr. Co.. Phila.. trustee.
Bonds.— Of the remaining first consol, bonds, $760,000 are reserved to 

retire the underlying liens In statement below and $50,000 are In treasury.
Are subject to call at par and interest. ____

EARNINGS.— For year ending June 30 1912, gross, $188,471; net, iafter 
taxes, $78,622; Int., A c., $51,183; other dcduc’s, $1,917; surp., $-o,o_,2.

OFFICERS.— Pres.. Powell Evans. Phila.; Sec. A Treas., J. A . McKee, 
Phila.; Asst. Sec. & Treas., Chas. E. Hanna, Bala, l ’a.: Gen. Mgr., W. S. 
Lelb, Pottsvllle.— V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286.

(1) Schuylkill Traction Co.— A trolley road.
ORGAN IZATION .— Chartered Sept. 26 1892, In perpetuity, under the 

Motor Traction Act o f March 22 1887. Road opened June 1 1893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Glrardvllle <5s 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale A Centratla Elec. R y. Owns all the stock of these two roads, 
which Is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside R y., which connects the two ends o f the com pany’s 
routes from Mahanoy CItv to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah A 
Pottsvllle Street R y. for 999 years (Incorporated Aug. 1 1900), and from 
Pottsvllle to Shenandoah, 13 miles, and bought all Its capital stock. The 
Lakeside Shenandoah A Pottsv. stock Is pledged under consol, mtge.

STOCK AND BONDS—  Miles. Date. Interest. Outstanding. Maturity. 
1st M, $500,000, g, $5001 22 4$ 1893 5 g A-O $500,000 April 1 1943

A $1,000, s f $ 10,000fInterest Is paid at Eqult. Tr. Co., Trustee, Phila. 
y ’ ly after Apr ’98-C*J Bonds may be purchased for sinking fund at 105.

1st mtge. Lakeside R y.l 5 !4 1893 4 g M-N 150,000 N o v i  1923
g, $150,000, guar byMnterest at Equitable Trust Co., Philadelphia,
Schuylkill T raction ..] Trustee. .  .  ___

New con mtge, see text) . .  1901 4 4$ g J-J 105,000 July 1 1951
($1,000), g _______ c*]Interest at Fidelity Trust Co., Pldla., Trustee.

Power-house mortgage______ _ ____  _______  5,000 ___________
Bonds.— Auth. amount o f consol, mtge. was $2,000,000, but mtge. has 

been closed with $105,000 out. Of the outstanding bonds $36,000 are held 
In the treasury. Subject to call at 105 and Interest. Sinking fund of 1% 
of bonds out became operative Aug. 1 1907.
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S e p t . , 191 2 . J ELECTRIC RAILWAYS 55
R O A D .— Schuylkill Traction  D ivision 22 miles o f track , beginning at 

L ocustdale, thence through Ashland, H olm esvllle to  G Irardville, form in g  
there a Y  one branch running through L ost Creek to  Shenandoah and the 
other branch to  Maizevtlle, G llberton and M ahanoy C ity . Lakeside D i
vision 5 H  miles. T otal 28 m iles. 60 and 70-lb . T  rail, exten sion s o f  43 
miles proposed and charters obta ined . Operates 51 m otor cars. 4 w ork 
cars and 2 snow sweepers. E xtensive Im provem ents have been m ade. 
— V . 80, p . 1729. _

GRAND RAPIDS, MICH.
CO M M O N W EA LTH  P O W E R . R A IL W A Y  & L IG H T  CO .— (See Map on 

pane 54J
O R G A N IZ A T IO N .— Incorporated  In M aine F eb . 19 1910 to  carry  out 

the plan outlined In V . 90. p . 108 ,447 , for am algam ating certa in  gas, elec
tric light, pow er and street railw ay enterprises In M ichigan.

Owns practically all o f the com . stocks o f  the 
Consum ers Pow er C o. ISaginaw -B ay C ity R a ilw a y  Co.
Grand R apids R y . ] Cadillac W ater A L ight C o.
M ichigan Light C o. |

On A u g. 1 1912 constituen t com panies had outstanding In hands o f the 
pub lic $1)),360,>;00 bonds and $8,644,000 pref. stock .

S T O C K —  Date. Interest. Outstanding. Maturity.
C om m on $12,000,000 ($1 0 0 )........................... ............ $12,000,000 ____________
P re f(6 % cu m )$ 6 .0 0 0 .0 0 0 ($ 1 0 0 )____  Q -F  6.000,000 A u g .'12 . 1 H
Coll notes $2,000,000 ............._ f  1912 5 %  2 ,000,000 J ’nc 10 1913

[B ankers Trust C o .. N . Y . .trustee.
Pref. stock  Is redeem able at 105 and accrued d iv iden d .
Dividends.—Quar. d lvs. o f  1 y$% have been paid on  pref. from  M ay 1

1910 to and Including A  g . 1 1912.
Latest Darnings.— For 12 m onths end. Ju ly  31 1912, gross, $5,950,39o 

net, $2,814,844 ; fixed charges, $1,710,094 ; pref. d lv ., $360,000; ba l., $744,
750.

E A R N IN G S .— For calendar years:
C a l .  Y r .  C r o s s .  E x p e n s e s .  N e t .  C h a r g e s .  P f .D tv .,C > % . S u r p .
1911 ___$5,519,639 $2,887,377 $2,632,262 $1,549,955 $360,000 $722,307
1910 .  5 ,072,267 2,638,501 2,433,766 1,474,248 360 ,000 599,518

Charges incl. int., taxes & d lvs. on  pref. stocks o f  constituen t com panies.
P R O P E R T Y . A c .— Through Its constituen t com panies ow ns and operates 

street railw ay properties in Grand R apid s, Saginaw  and B ay C ity and 
lnte urban lines connecting Saginaw  and B ay C ity and Saginaw  and Flint; 
gas properties In.Jackson, K alam azoo, P ontiac, Flint, Sag lnaw and B ay City; 
electric-light and pow er properties in Grand R apids, K a la m a zoo, Jackson , 
Flint, Saginaw, Bay C ity, Cadillac, Pon tiac, B attle Creek, Lansing and a 
num ber o f  Intermediate cities and tow ns; water business in Cadillac, and 
ow ns hvdro-electrlc generating stations and valuable w ater-pow er property  
and rights along the Grand, K alam azoo, M uskegon and A u Sable livers.

O F F IC E R S .— Pres., A n ton  G. I lod en p y l; V .-P . ,  C. M . Clark; V .-P . and 
S ec., G eo. E . H ardy: Treas. and A sst. S ec., Jacob  H ekm a; A sst. T rcas., 
C. A . Pearson.— V. 90, p . 108, 447, 626, 916, 976; V . 91, p . 38, 214; V . 92, 
p . 260, 794; V . 93, p. 1786; V . 94, p . 767.

(1) Grand R apids R y .— T rolley .
P ractica lly all the com . stock  Is ow ned b y  C om . P ow . R y . & L t . Co.
O R G A N IZ A T IO N , A c .— In corp . In M ich. In A pril 1900 as a successor 

com pan y  to the Consolidated St. R y . Owns all street railw ay properties o f  
Grand Rapids. Franchises expire In 1920, In 1921 and in 1929.

STO C K  A N D  BO N D S—  Date. Interest. Outstanding. Maturity.
Stock 'ini $2,000,000 ($100 ). _______  Q-M  $2.000,000 S e p t . ’ 12 1 %
Pref $2,000,000 cum  5 % ($ 1 0 0 ) ____  Q -F  1,500,000 A u g . ’ 12, IX
Grand R ap R y  Co 1st m tgei 1900 5 g .J -D  3,210,000 June 1 1916

$3,500,000 gold ($1,000) c*JInterest at New Y ork  Trust C o ., Trustee.
Bonds. A c .— O f the new m ortgage for $3,500,000, $290,000 have been re

tired by  sinking fund. Sinking fund becam e operative  on  O ct. 1 1905,
payable 1%  o f  bonds ou t up to O ct. 1 1910, then 2 %  up to 1915 (see
V. 70, p. 1149). Bonds cannot be called . See V . 72, p. 1187. B onds 
are listed on New Y ork  Stock  E xch ange.

Dividends.— D ividends on preferred stock  are cum ulative and 1 X % 
quarterly has been regularly paid up to and Including A u g. 1 1912. The 
llrst d lv . on  com m on — 1 % — was paid Sept. 1 1906 and has been at rate 
o f 4 %  annually since that date to  and Including S ept. 1912.

R E P O R T .— For calendar years:
Year—  Gross. Net (alt. Tax.) Interest. Pref Div. Surplus.

1011 ____ $1,169,393 $509,115 $179,388 (5% )$75 ,00 0  $254,727
1910 ........ ...........  1,132,578 512,932 181,272 (5 % ) 75,000 256,660

R O A D .— Owns and operates 63.5 miles o f  track , 131 m otor pass, cars 
and 15 trailers.

O F F IC E R S .— Pres, and Gen. M gr., B . S. H anchett, Grand R apids; 
V .-P s ., C. M. Clark and Lester J . R lndge; Sec. A A sst. T reas., L . J . De 
Lam arter; Treas. & A sst. S ec., G . L . E stabrook , Ph iladelphia. O ffice, 
Grand R apids, M ich.— V . 84, p . 220, 749; V . 85, p. 40.

(2) Saginaw-Bay City Railway Co.
Entire s tock  (except directors ’ shares) Is ow ned b y  C om . P o w .,R y .  A L t.C o
O R G A N IZ A T IO N .— This com pan y  Is a consolidation  o f the Saginaw 

Valley Traction  Co. and railw ay d ept, o f  the B ay C ity T raction  A E lec. C o.
Franchise Defeated.— A t special franchise election held on A u g. 20 1912, 

the proposition  to perm it the com p an y  to build a num ber o f extensions was 
d e fea ted . V . 95, p. 481.

STO C K  A N D  BO N D S—  Date. Interest. Outstanding. Maturity.
S tock , $2 ,6 0 0 ,0 0 0__________ ..A ll  ow ned by C om m onw . Pr. R y . .A L t . Co.
First and refunding m ortgage) 1910 5 M-S $1,150,000 Mch 1 1935

$5,000,000 ($ 1 ,0 0 0 )------- c* (M ich igan  Trust C o ., Grand R apids, Trustee
Saginaw  Valley T rac 1st M,jf 1899 5 g  F -A  761 ,000 F eb  1 1920

$850,000, g (81,000 each )c*\In t. at B oston  Safe D ep. A T r. C o ., Trustee
Bonds.— O f the 1st A ref. bonds $850,000 are reserved to retire Sag. Val. 

T rac. bonds; rem ainder for 8 5 %  o f cost o f add itions, A c. T h ey  are red . on 
any ln t. date after M ar. 1 1915 on  60 d ays ’ notice at 105 and ln t. In t. at 
I lod en p y l, H ard y  A C o ., N . Y .

A sinking fund o f $8,500 per annum on Sag. Val. T ra c . bonds begins F eb . 
1 1907 and runs for 5 years, after which $17,000 per annum  is p a ya b le , said 
fund to be Invested In the bonds at not a b ove  107 Vi and lnt. S inking fund 
held on M ay 1 1912 $67,000 o f  bonds; $19,000 are also ow ned b y  Com 
m onw ealth Power, R y . A L ight.

E A R N IN G S .— For 12 m onths ending M ay 1912, gross, $616,943; net, 
a fter taxes, $223,982.

R O A D .— O perates abou t 59 miles o f  street railw ay track in Saginaw  and 
B av City, Incl. Interurban line betw een the tw o cities.

O F F IC E R S .— Pres., B. C. C obb: V .-P s ., II. T . W lckcs, J . E . D avid son  
and E . J. Bechtel; See., F . C. P otvln : Treas., A . B . Slm oneau; A sst. Sec. A 
A sst. T reas., S. E. VVollf.— V . 94, p. 083; V . 95, p . 208, 481.

( 3 )  M i c h i g a n  L i g h t  C o .
All the com m on stoeg Is ow ned b y  Com . P ow . R y . A Lt. Co 
O R G A N IZ A T IO N .— In corp . In New Jersey In Deo. 1904. Owns entire 

stocks o f  the follow ing com panies;
Jackson Gas Co., I Flint Gas C o.,
K alam azoo Gas Co |Saginaw C ity Gas C o.,
P ontiac Light C o.. | Bay C ity Gas Co.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Com m on $3 .000 ,000 ........................ ..................... ..............$2 ,500,000 __________
Preferred 6%  cu m u la tiv e .................... Q -J 2 ,144,000 See tex t
Sag C i t y  Gas 1st M, $ 1 ,0 0 0 ,- / 1901 5 g M -N  750,000 M ay 1 1916

00 0 , g ($500 A $ 1 ,0 0 0 ) ..c*1  In t. at M ich. T r. C o ., G rd. R a p ., trustee. 
B ay C i t y  Gas 1st M. $50 0 ,00 0 / 1900 5 g J-D  375,000 June 1 1920

g ($500 A $ 1 ,0 0 0 )---------- c ’ j ln tc re s t  at New Y ork  Trust C o ., trustee.
Flint Gas Co 1st M, $50 0 ,00 0 / 1904 5 M -N 500,000 N ov  1 1924

($500 A $ 1 ,0 0 0 )________ o*l In t. at M ich. T r. C o ., G rd. R a p ., trustee.
Jackson  Gas Co m tge, $ 3 5 0 ,-/ 1897 5 A -O  350,000 April 1 1937

000 gold  ($ 1 ,0 0 0 ).............c*1 Illinois Trust A S av . B ank, C h ic., trustee.
Kal Gas Co 1st M, $45 0 ,00 0 / 1900 5 J-J 400,000 Jan 1 1920

($ 1 .0 0 0 ) ............................... c * l In t. at M ich. Trust C o., G rd. R a p ., trustee.
P on tiac  Light Co consol m tg e / 1902 5 J-J 209.000 Jan 1 1927

3230,000, g. ($ 1 ,0 0 0 )---- *1 Int. at M ich. Trust C o ., G rd. R a p ., trustee.
Bonds.— $107,000 and $125,000, respectively , o f  bonds o f Sag. C ity Gas 

1st M. and Bay C ity Gas 1st M. are Issued in add ition  to  am ounts show n 
ab ove , and are ow ned by  M ich. L ight C o. Bay C ity and Jackson bonds are 
red . at 110 A Int. K alam azoo, Pon tiac, Flint and Sag. C ity  Issues are red . 
at 105 and Int. In t. on Jackson Gas C o. bonds Is payable at I lod en p y l, 
H ardy  A C o., New Y ork .

E A R N IN G S .— For 12 m os. end. Ju ly  31 1912, gross, $1 ,376,197 ; net, 
$619,105; fixed charges, $183,740; pref. d lv ., $128,640; bal., $310,725. 

Dividends on pref. have been paid regularly since organ ization . 
P R O P E R T Y .— Constituent com panies ow n and operate the gas proper

ties In Jackson , K alam azoo, P on tiac, Flint, Saginaw  and B ay C ity.
O F F IC E R S .— P res., A n ton  G . Ilod en p y l, N . Y .; V .-P . A S ec ., G eo. E . 

H ardy , N . Y .;  V .-P .,  Claude H am ilton , Grand R apids; Treas, A A sst. S ec ., 
Ja cob  H ekm a, N . Y .  •

(4) C onsum ers' P ow er C o.
All the com . Is ow ned b y  C om . P .,  R y .  A L t . Co.
O R G A N IZ A T IO N .— In corporated  In Maine In 1910. Owns all the c o m . 

stocks o f C om m onw ealth  P ow er C o ., G rand R aplds-M uskegon Pow er C o . 
(ow ning entire com . and m ajority  o f  pref. o f  G rand R apids Edison C o.),. 
F lint E lec. C o .. Saginaw  P ow . C o., B ay C ity  P ow . C o ., P on tiac P ow . C o ., 
Consumers P ow . C o. (M ich.) and A u Sable R iver property  and rights.

Decision.— For decision o f U . S. Circuit Court hold ing valid  certain pur
chases b y  the Saginaw  Pow er C o., see V . 94, p . 1510.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
C om m on $10 ,009 ,00 0_________ ______  __________ $10,000 ,000 .....................-
Pref $ 1 0 ,0 0 0 ,0 0 0 ($ 1 0 0 )6 % cu m ____  Q -J 5 ,000 ,000  See te x t
1st A ref M, $35,000 ,000 g o ld / 1911 5 J-J 8 ,578 ,000  Jan 1 1 9 3 5

($ 1 ,0 0 0 )_________________ c * (I n t .  at H arris T r. A S av . B k ., C h icago,
I trustee, or H arris, F orbes A C o ., N . Y .

C om ’w . P ow . 1st M , $ 4 ,0 0 0 ,- / 1904 5 J -D  1 ,258,000 D ec 1 1 9 2 4
000 g sink fd  ($ 1 ,0 0 0 )___c*1 In t. at First T rust A S a v . B k ., C h ic., trustee.

Gr Rap-M usk P ow  1st M l 1906 5 M-S 868 ,000 M ch 1 1931
$7,500,000 g o ld ____________ l in t ,  at 1st T r .A S .B .,  C h ic., or ls tN .B . ,N .Y .

G rand R a p  E d  Co 1st m tge g j 1902 5 M -N  851 ,000 M ay 1 191ft
($1,000) sinking fu n d ___c * [ l n t .  at A m . T r. A S . B ., C h ic., trustee.

Gr R p  E d  Co u n d erly ’g  b o n d s . ____  ___________  10,300 ____________
Stock.— P ref. stock  Is red . on  and after Jan . 1 1920 at 105 and a c c d .d lv .  
Bonds.— O f 1st A ref. b on d s, $2,990,000 are reserved to  retire underly

ing bond s; rem ainder are reserved under certa in  restrictions for extensions 
and add itions at 8 0 %  o f co s t . SubJ. to  call on Jan . 1 1916 or any ln t. day  
thereafter at 105 and in t. Sink, fund  o f 1%  o f  bon d s out (incl. prior liens) 
annually begins Jan . 1 1915. V . 92, p . 465, 526, 1438.

Dividends on pref. h ave been paid  regularly since organ ization . 
E A R N IN G S .— For 12 m os. end . June 30 1912, gross, $2 ,542,880: net,. 

$1,307,849; fixed charges, $689,147; pref. d lv ., $247,500; ba l., $371,202.
P R O P E R T Y .— C onstituent cos . ow n  and operate electric light and pow er 

properties In G rand R apid s, K alam azoo, Jackson , F lint, Saginaw, B ay C ity , 
P on tiac , Battle Creek, M uskegon, Lansing, O w osso and a num ber o f  Inter
m ediate cities and tow n s. H ydro-e lectric  plants have abou t 50,000 h . p . 
and steam  plants abou t 48,000 h . p . ca p a c ity . T ota l generating cap acity  
abou t 98,000 h . p .

O F F IC E R S .— P res., W . A . F oo te , Jackson ; V .-P . ,  E . W . Clark, Ph lla. 
V .-P . A S ec ., G eo. E . H a rd y , N . Y . ;  Treas. A A sst. S ec ., J a co b  H ekm a,
N . Y ; .Asst. T reas., C. A . Pearson J r ., P h lla .— V . 90, p . 1680; V . 92, 
p . 61, 465, 526, 1438; V . 94, p. 354, 1510.

(5) Cadillac W ater & L ight Co.
C om m onw ealth  P ow er, L ight A R y .  ow ns all the capital s to ca . 
O R G A N IZ A T IO N .— In corporated  In M ichigan In 1905.
ST O C K  A N D  B O N D S . Date. Interest. Outstanding. Maturity.

S tock  $200,000 ($50) _______  ____  ___________ $200,000 ....................
First m tge. $200,000 ($500 A /  1905 5 M-S 128,000 Sept 1 1925-

$1,000) g o ld _____________ c * [I n t .  at M ich. T rust C o ., G rd . R a p ., trustee.
Bonas.— S u b l. to  call at 102. S ink. fd . $4 ,000 per annum  began S ept. J 

1906. $4,500 bonds are ow ned b y  C om . P . R y . A L ., $18,000 are ow ned
b y  c o . and $28,500 have been retired .

P R O P E R T Y .— Owns electric and w ater plants In Cadillac. 
O F F IC E R S .— P res., W . M . E a ton , N . Y . ;  V .-P . ,  W . A . F oo te . Jackson ; 

T reas. A Gen. M gr., G . D . W estover, Cadillac; S ec ., W . J . M cC oy , Cadillac; 
A sst. S ec. A A sst. T reas., S . E . W o lff, N . Y .

GRAND RAPIDS HOLLAND & CHICAGO RAILWAY.
In  Jan . 1912 BenJ. S . H anchett o f  Grand R apids acquired con trol o f  r o a d . 
O R G A N IZ A T IO N .— Incorporated in Michigan In July 1904 and Is a re

organization on  A u g. 1 1904 o f  the Grand R apids H olland A Lake M ichigan 
R apid R y . See V . 79. p. 627. Pow er Is supplied to  com pan y  b y  Grand 
Raplds-M uskegon Pow er C o., but com pan y  m aintains ow n station In readi
ness to  operate In ca-<e o f  em ergency. Franchises In c ity  o f  H olland and 
village streets expire In 1928 to 1930; rem ainder on  private rights o f  w ay . 

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
C om m on, $500,000.......... ....................................... .. $500,000 .......................
Pref, $850,000, 6 % ............................. ............................  850,000 -------------------
1st m tge. Grand R apids H oll 1900 5 g F -A  1,500,000 A u g 1 1920

A Lake M ich, $ 1 ,500 ,000 ,)In t. at Am erican T r. A Sav. B ank. C h icago,
gold ($500 and $1 ,0 0 0 )____ J Trustee, or at G uaranty Trust C o ., N . Y .
Bonds.— A  sinking fund Is provided  o f  $5,000 per annum  for first 5 years, 

$10,000 per annum  for second 5 years, $15,000 yearly for third 5 years and 
$25,000 per annum  for fourth  5 years. B onds are not su b ject to  call.

R O A D .— Operates 75 miles o f  track from  Grand R apids through H olland 
to M acataw a and Saugatuck, w ith steam er connection  at H olland for Chlo.

O F F IC E R S .— Pres. A Treas., BenJ. S . H anchett, Grand R apids; V . - P . .  
W . II . Beach, H olland; Sec. A Gen. M gr., Chas. A . F loyd , Grand R a p id s , 
— V . 75. p. 1301; V . 78. p . 702, 768: V . 79, p . 627.

UNITED LIGHT & RAILWAYS CO.
O R G A N IZ A T IO N .— Incorporated In Maine In July 1910, per plan In 

V . 91 p. 96 Has acquired the follow in g  com panies:
Gr. R a p . Gr. H av . A M usk. (M ich .) 

R y . Co.
La Porte (In d .) E lectric  Co.
La Porte ( I n d . ) Gas Light Co. 
O ttum w a (la .)  Gas L ., H . A P. Co. 
Trl-C Ity R a ilw a y  A L ight Co.

Cadillac (M ich.) Gas Light Co.
Cedar Rapids (la .)  Gas Lt Co.
Cedar R apids A Marlon C ity R y . Co.
Chattanooga (Tenn.) Gas Co.
Citizens’ R y . A L t. Co. (M uscatine,

l a . ) .
Fort D odge L ight A Pow er Co.

The Grand R apids Grand H aven A M uskegon R y . was acquired In Jan . 
1912. V . 94, p. 209. Th e O ttum w a Gas L t ., l i t .  A P ow . Co. and the T rl- 
C lty R y . A Light were taken over In June 1912. V . 94, p . 769. T h e  
Cedar Rapids A Marion C ity R y . Co. was acquired In Ju ly  1912.

D oes entire gas business In D avenport, Cedar R apids (supplying also 
suburbs o f  Marlon and K enw ood Park and intervening territory ), F t. D odge 
and M uscatine, la .;  Cadillac, M ich .; La P orte, In d .: R ock  Island, 
M oline anil East M oline, 111.; and C hattanooga, T en n .; entire e lectric-light 
and pow er business In D avenport, F t. D odge and M uscatine, la .;  R ock  
Island, M oline and E ast M oline, 111.; and La Porte, In d . H as hot water 
and steam heating system  in D avenport, la ., and La Porte, Ind . M ajority  
o f  franchises extend to 1929, 1930 or later and som e are perpetual.

Child, Ilu lsw it A Co. o f  Grand R apids, w ho prom oted  the com p a n y  In 
A u g . 1910, offered the stock  in b locks o f  10 shares (par $100) 1st pref. and 
4 shares (par $100) com . for  $1,000. V . 91, p. 519; V . 92, p . 1110.

ST O C K  A N D  B O N D S —  Date.
C om m on $12,500,000 ($100)...............
1st pref $12,500,000 ($100)\

6 %  cu m ........ ..................... ......./ _____
2d pref $5,000,000 ($100) 3% 1

cu m u lative_________________ / -------
First A ref M gold ($1,000 c * /  1912

Interest. Outstanding.
$5,287,500

Maturity.

Q-J

Q-J 
5g J-D

5 .0 0 0 . 000 Juty ’ 12, 1

3 .0 0 0 . 000 J u ly ’ 12, H
_ 4 ,375 ,000  June 1 1932

A $1,000 A m ult, r * )_____ [N ew  York" Trust C o ., N . Y .  .trustee.
N ote - ________________  1912 5 %  750 ,000 J ’ne 10 1913
Cadillac Gas Co 1st M $150,000 1905 5 F -A  83,000  F eb  1 1925
C hattanooga Gas first m tg e f 1907 5 J-J 630,000 Jan 1 1927

$1,500,000 g ($1 ,000 )___c * (I n t .  at Con. A C o m .T r . A Sav . B k ., Chicago,
i Trustee, or First N at. B ank, N ew  Y ork .

Chatt Gas Co p f stock  ($100 )________  6 Quar 500,000 -------------------
For securities covering railway properties see separate companies below. 
Note.— The com pan y has agreed to retire on or before F eb . 1 1913 the 

$261,000 F t. D odge L t. A P . 1st M . bond s.
Stock.— 1st pref. stock  is red. at 105 and accr. d lvs. 2d pref. stock  Is 

co n v . at option  o f  holder Into 1st pf. or com . stk, share for  share, (a) $775,000 
O ct. 1 1913, (6) $2,225,000 June 15 1915. C om . is on ly  stock  w ith votin g  
pow er. V . 91, p. 96, 519; V . 92. p . 1110; V . 95. p. 421.

Bonds.— Int. on 1st A ref. bonds Is payable at o ffice  o f  trustee or C on t. A 
C om m . T r. A S av . B k ., C h icago. A d d ition a l b on d s  m ay be Issued for re
funding underlying bonds and for  75%  o f par value o f p ref. stock  o f under
lying com panies redeem ed or purchased, 75%  o f cost o f  betterm ents, 
Im pts. A aild ’ns, and for  75%  o f cost o f  add itional property , under certain 
restrictions. R ed . as a whole or In part on any int. day  at 102 A Int. on 
60 days' notice. B onds have a depreciation  fund beginning 1917 o f  2 %  
on all bonds ou t . See description o f  bonds In V . 95, p . 49. C hatt. Gas 
C o. bonds have a sinking fund o f  $15,000 per annum  from  1912 to 1926, 
Incl., on 1st $500,000 bonds and 2 %  additional on any further bonds Issued. 
Sub ject to  call at 105 A Int. V . 84, p . 805.

Dividends o f  1 H %  and %%, respectively , have been paid quar. on  1st 
and 2d pref. since Jan. 1911 to and Incl. Ju ly  1912. A s to  stock  d lv . om  
com m on , see V . 94, p . 1250.
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Sept., 1912.J E LEC TR IC  RAILW AYS 57
E A R N IN G S .— F or 12 m os. en d . April 30 1912 (com bined  properties), 

gross, $4 ,424,653 ; net a fter taxes and insur., $1 ,800,300 ; ln t., $1 ,152,600; 
ba l., $647,709.

O P E R A T IO N S .— F or operations o f  the railw ay com panies see separate 
com panies below . Rem arks above  show  com p a n y ’s con trol o f  lighting 
business in various cities.

O F F IC E R S .— P res., Frank T . H ulsw it, Grand R apids; V .-P s ., R ichard 
Schaddelce, Grand Rapids; J . F . Porter, D avenport, Iow a, Claude H am il
ton , Grand R apids; Sec. & T rcas., BenJ. C. R ob inson , Grand R apid 
A sst. S ec ’s. & T reas’s., L . II. H einkc and C. M . I lu rd , both  o f  Gr. R apids. 
Main o ffice , Chicago; operating heaquarters, Grand R apids. Operating 
headquarters for  Iow a d istrict, D avenport, Iow a .— V . 91, p. 96, 519; V . 92, 
p . 882, 1110; V . 94, p . 69, 209, 769, 1250, 1385, 1628; V . 95, p . 49, 421.

(1) The Tri-City Railway & Light Co.— {See Map, paoe 56).
In June 1912 control was acquired by  the U nited lty s . & L ight Co. 

Tri-C ity  R y . & L t. com . stockholders received in exchange for  their shares 
$31,16 2-3 cash, $16,66 2-3 United R y s. 6 %  1st pref. and $12.50 2nd 
pref. 3 %  stock . V . 94, p. 768.

O R G A N IZ A T IO N .— In corporated  In C onnecticut M arch 3 1906 and 
controls through stock  ow nership the follow ing com panies:

U nited L ight & Pow er Co. 
P eop le ’s L ight Co.
D avenport Gas & E lec. Co. 
D avenport & M uscatine R y . Co.

Tri-C ity  R a ilw ay Co.
M oline R ock  Island & E ast. T r . Co.
M oline E . M oline & VVatert. R y . Co.
P eop le ’s Pow er Co.
M oline R ock  Island M fg. Co.

Controls all gas plants, electric lighting com panies and street railw ay 
lines In the contiguous cities o f D avenport, Iow a, R ock  Island, M oline and 
East M oline, 111. P opu la tion  served, app rox im ately  100,000. R ailw ay 
franchises extend to  1930 and 1935; electric franchises until 1935 and 1943, 
and gas franchises to 1929 and 1935.

ST O C K  A N D  B O N D S—  Dale. Interest. Outstanding. Maturity.
C om m on $9,000,000 ($100)___- ................................. a _________  ____________
Pref $3,000,000 6% cuin ($100) ___  6 Q-J 3,000,000 O ct. '12, 1 'A
Coll trust first lien m ortgage] 1906 5 g A -O  8,189,000 A p r 1 1923

$9,000,000 s f  g o ld __c& r) ln t . at N . Y . Trust C o., N . Y .,  Trustee
1st & ref m tgc $20 ,000 ,000) 1910 5 g J-J 3 ,206 ,000  July  1 1930

gold  ($ 1 ,000 )________ c* & r*/In terest at Central Trust C o., N . Y ., Trustee.
T ri-C ity  R a ilw a y .. .................................. 5 54,000 Sept 1 1922

Stock.— Pref. stock  Is redeem able at 120. See V . 82, p. 1213. Listed 
on  M ontreal and T oron to  S tock  E xchanges.

Bonds.— O f the $9,000,000 co ll, trust bonds. $250,000 have been retired 
by  sink. fd . SubJ. to  call on  any lnt. date at 105 and lnt. A  sink, fund pro
vides for  the redem ption o f  $2,250,000 bonds b y  m aturity . Coupon bonds 
are in denom ination  o f  $1,000 and registered bonds In $1,000, $5,000 or 
$10,000. T h ey  are listed on  N . Y . S tock  E x ch . O f the 1st & ref. bonds, 
$9 ,260,000 are reserved for  prior liens, and $7,534,000 for  8 5 %  o f cost o f 
additions and im provem en ts. Sub ject to  call at 105 and lnt. on  any 
lnt. date on  90 days ’ notice . Sinking fund o f  \'A% o f  bonds ou t begins 
F eb . 1 1924. V. 93, p. 1465.

Dividends.— First d iv . on  pref., \'A%, paid Ju ly  1906, and 1 H %  QUar. 
since to and Including O ct. 1912.

E A R N IN G S .— F or 12 m os. end . D ec. 31. R ep ort for  1911, V .9 4 ,p . 1444. 
Year—  Dross. Net aft.Taxes. FitedChgs. Sink.Fd. Dividends. Surplus.
1911____ $2,707,472 $1,155,962 $527,889 $50,000 $169,572 $408,501
1910------- 2 ,513,487 1,031,519 481,408 50,000 169,572 330,539

In 1911, $100,000 was set aside from  above  surplus for  renew als.
R O A D .— Operates over 123 miles o f  standard-gauge track, connectin g the 

cities o f  D avenport, la .,  and R ock  Island, M oline and E ast M oline, 111.; 
including an extension to M uscatine, placed In operation  in 1912. 80-lb.
girder and 60 to 75 lb . T  rail.

O F F IC E R S .— P res., J . F. Porter, D avenport; V .-P ., R ichard  Schaddc- 
lec. Grand R apids; V .-P .,  II. R . 'Pobey, N. Y .: See., M. K . Parker; Treas., 
T . W . M ollat.— 'V. 89, p. 780, 910; V . 90, p. 1041; V . 9 1, p, 338, 590, 1448; 
V . 92, p. 882, 9 5 2 ’. V . 93, p . 1465; V . 94, p. 280, 488, 768, 1384, 1444.

(2) Grand Rapids Grand Haven & Muskegon Ry.— E lectric road. 
Th ird-rail system . W ater pow er.

O R G A N IZ A T IO N .— Incorporated  In M ichigan on  M arch 6 1899. Owns 
and operates an electric road on  fenced right o f w ay. con n ectin g  the three 
cities nam ed In the title, a distance o f  39 m iles. 'I’h lrty -ycar franchises in 
all towns through which It passes; otherwise private right o f  w ay.

STOCK  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock . $1,200,000 ($ 1 0 0 ) ............................................. $1,200,000 .......................
1st m tge, $1,500,000 ($1,000)1 1901 5 g  J-J 1,500,000 July 1 1926

gold __________________ . .c * J I n t .  at Standard T rust C o ., N . Y . ,  Trustee.
Bonds.— The Interest on outstanding bonds was guaranteed for 5 years 

by the Security Investm ent Co. o f  P ittsburgh. See V . 76, p. 479.
E A R N IN G S .— F or 12 m os. ending D ec. 31 1911, gross, $317,864. In 

1910, gross, $294,311; net, $109,541.
R O A D .— Extends from  Grand Rapids In a northw esterly direction  to 

M uskegon, with a branch to  Spring Lake and Grand H aven. C onnects at 
Grand H aven with G oodrich  Line >f steam ers for Ch icago and Crosby l.lni 
o f  steam ers for M ilw aukee, which are in operation  all the year round. T otal 
track, 48.13 miles; 70-lb . & 90-lb . T  rail. Operates 21 passenger, 12 express 
and 0 work cars. A lso does a freight, mall and A m erican  express business. 
— V. 94, p. 207.

(3) Muscatine Light & Traction Co.— A trolley  road .
O R G A N IZ A T IO N .— Incorporated  in N ew  Jersey on  A u g .. 30 1906, and 

controls  the C itizens’ R y . & L ight C o. (incorporated April 1902), which 
does entire gas, electric-light and pow er and street railw ay business o f  the 
c ity . V . 83, p . 1171. Franchises run until 1929. There are $318,000 
Citizens’ R y . & Light 1st 5s outstanding in hands o f pub lic.

R O A D .— O perates 12 miles o f  track. 48 & 70-lb. '1' rail. .Standard gauge 
36 cars, 26 m otor and 10 trail. Owns 25 miles o f  gas m ains and 25 miles 
o f  e lectric-light lines.

(4) Cedar Rapids & Marion City Ry.
O R G A N IZ A T IO N .— Franchise expires In 1941.
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.

S tock  $550,000 ($1 0 0 ).......... .............................................  $490,500 -------------------
First m tge $250,000 ($ 1 .0 0 0 )c f 1891 5 J-J 46,000 July  11931

l in t ,  at A m cr. T r. C o., B oston , Trustee. 
E A R N IN G S .—-For 12 m os. en d . June 30 1912, gross, $261,422; net, 

$77,764.
R O A D .— Owns road In operation 17.45 miles In length, extending from  

Cedar R apids, Iow a , to  M arion; second  track, 2 .28; sidings, 3 .17; total of 
all, 22.90 m iles. R alls, 45, 60 and 80-lb . T .

GREEN BAY, WIS.
WISCONSIN SECURITIES CO.— A  holding com pan y. 
O R G A N IZ A T IO N .— Incorp . In W isconsin on  D ec. 12 1911 and Is a 

purely financing com p a n y . (V . 94, p .6 3 2 ) .
S tock  auth . and ou t, $1,000,000 . Has acquired con trol o f  W isconsin  

P u b. Service Co. and owns $800,000 bonds o f that com pan y  placed lnlcscrow.
O F F IC E R S .— P rest., Clem ent C. Sm ith; V .-P s ., O liver C. Fuller and 

W in . Bigelow ; See. & T reas., H ow ard Greene.— V . 94, p . 632
(1) Wisconsin Public Service Co.
O R G A N IZ A T IO N .— Incorp . in W isconsin In Jan. 1912 as reorganization 

and m erger o f  the Green Bay T ra ct. Co. and N orthern H yd ro -E lec . Co. 
Owns and operates entire c ity  and Interurban railw ay system  (except abou t 
1 mile o f  track) centering at Green B ay, and furnishes gas, e lectric light ami 
pow er to  Green B ay and suburbs. Owns all the stock  and $150,000 o f the 
bonds o f  the Green Bay Gas & E lec. Co. Th e latter com p an y  will be op 
erated separately. Sec V. 82, p . 573, 631, and V . 86, p. 172, for particulars 
o f  that com p an y . Street railw ay franchise Is perpetual and exclusive until 
1918.

ST O C K S A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
C om m on, $1,000,000 ($ 1 0 0 ) ..  ____  _________ $1,000,000 _______  _
P ref., $600,000 6%  cum  ($100) ____  ___________ 600,000 N o d iv . yet
1st m tge & ref 515,000,000,1 1912 5 g  J-J 1,150,000 Jan 1 1942

gold  ($1,000) —  . —  -C * ]In t. at W isconsin T r, C o., M ilw aukee, trustee 
Green B a y  G & E 1st & ref M ,\ 1905 5 g  M -N  507,000 M ay 1 1935

$750,000, g, ($1,000) - , c * / I n t .  at W isconsin T r. C o., M ilw aukee trustee 
Bonds.— W ise. Pub. S crv . bonds are subJ. to  call on any  lnt. day  at 105 

and int. $1,100,000 bonds are held in escrow  (of which $800,000 are ow ned 
b y  W ise. Secur. Co.) to be Issued under certain restrictions. R em aining 
bonds are for acquisition  and to retire underlying bonds under certain re
strictions. See V . 94, p. 1697. Th e Green B ay Gas & E l. bonds are subJ. 
to  call at 105 until 1924; thereafter at par; $10,000 have been paid and 
canceled

E A R N IN G S .— O f com bin ed  properties for  year end . April 30 1912, 
gross, $454,927; net, a fter taxes, $139,782; in t., $82,850; ba l., $56,932.

R O A D .— O wns and operates all lines In the C ity o f  Green B ay; also a line 
from  Green B ay to  De Pere C ity, and branch to D uck Creek and a line from  
Green B ay to  W est D e Pere, L ittle R apids, W rlghtstow n and K aukauna; 
tota l, 41.87 m iles o f  track . 45 and 78-lb . rail; 30 m otor cars; 12 trailers.

O F F IC E R S .— Pres., Clem ent C. Sm ith; V .-P . ,  O liver C. Fuller; Sec. & 
T reas., H ow ard  Greene; A sst. S ec. & A sst. T reas., G eorge A llison , all of 
M ilw aukee.— V . 94, p . 632, 1697.

GREENFIELD, MASS.
MASSACHUSETTS NORTHERN RAILWAYS.
O R G A N IZ A T IO N .— O rganized In B oston  on  N o v . 16 1911. Is a volun

tary association  m anaged b y  a board o f  seven trustees. V . 93, p . 1462 
1599, 1787. Controls through stock  ownership the fo llow in g  com panies:

Millers R iver Street R y . (p rop osed ). 
T em pleton  Street R y .
T em pleton  Street R y .

A thol & O range Street R y .
C oncord M aynard & H udson S t. R y .
C onnecticut Valley Street R y .
Gardner W estm in . & F itch b . S t. R y .

'I'hc system  com prises 114 miles o f road , serving 20 cities and tow ns In 
Central and N orthern M assachusetts. B oth  passenger and express service 
are provided . R ights o f  w ay are being secured on  the proposed  line from  
Orange to  Alillers Fails.

Shares—  Outstanding. Last Div.
Com m on $1,640,300 ($100 ).......... .................................... $1,519,900 .......................
Convertible co m ., $60 ,600 (5100 )_______ 58,400 .
Pref $1,100,000 ($100) cum  (see text) Q -F _ _ ............. 601,400 A u g ’ 1 2 ,l }£

S T O C K .— A d ditional pref. shares on ly  to  be Issued when net earns, for 
12 m os. ending n ot m ore than 180 days prior to  date o f  issue shall have been
1 Vi times am ount necessary to  p a y  d iv . on  shares ou t and applied for . 

C on v. com . shares m ay be exchanged  fo r  an  equal am ou n t o f  pref. when
net earnings for 12 m os. ending n o t m ore than 180 days prior to  date o f 
app lication  for  conversion  shall h ave been 1 A  tim es am ount necessary to  
pay d ivs. on pref. out and that to  be Issued In exchange for  c o n v . co m . As 
to d lv s .,c o n v . com . Is treated as com m on  stock .

D ivs. on  pref. are 5 %  to N ov . 1 1914, in cl.; 5 A%  to  N o v . 1 1917, Inch, 
and 6 %  thereafter. In case o f  liqu idation  pref. is entitled  to  $110 per share 
up to N ov . I 1914, $115 to N ov . 1 1917 and $120 thereafter. V . 93, p . 1599. 

Dividends.— On p re f., 1 \i% quar. from  F eb . 1912 to and incl. A u g . 1912. 
E A R N IN G S .— O f 5 sub-cos. for  year en d . June 30 1912, gross, $474,

227; net, app licable to Mass. N or. p re f., $61,709.
O F F IC E R S .— Sec. & T reas., D . P . A b ercrom bie  J r ., G reenfield, M ass.—  

V . 93, p. 1462, 1599, 1787; V . 94, p . 351.
(1) C onnecticut Valley Street R y .— T rolley .
O R G A N IZ A T IO N .— Incorporated  In 1899. C om m enced  Jan . 22 1900. 

Is a consolidation  on April 1 1905 o f  the N ortham pton  & A m herst Street 
R y ., the Greenfield & T urner’ s Falls Street R y . and the Greenfield Deerfield 
& N ortham pton Street R y .,  as per plan In V . 80 , p . 1111.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock , co in ., $500,000 ($100 )....................................... .. $500,000 A u g . '12. A%
P ref.,$120 ,0 0 0 (6 % cu m .) (5 1 0 0 )____  AI-S 120.000 S e p t ’ 1 2 ,3%
C onnecticut Valley St R y  first I 1900 5 g M -S 120,000 Sept 11920

m ortgage, gold ($ 1 ,0 0 0 )-c * l  In t. at O ld C olony Trust C o ., B oston . Trust. 
N ortham pton & Am herst first] 1900 5 g M-S 180,000 Sept. 1 1920

m tge, $180,000 g ($ 1 ,0 0 0 )c )ln t . at Old C olony Trust C o ., B oston , Trust. 
Greenfield Deerfield & N orth ) 1903 5 g J-J 150,000 Ju ly  1 1923

first m ortgage, $ 1 5 0 ,0 0 0 n ln t . at M ercantile Trust C o ., B oston , T rus., 
gold ($1,000 and $50 0 ). _c*J N o sinking fund and bonds cannot be called 

Greenfield & Tu rn er’s Falls/ 1896 5 g J-D  70,000 June 1 1916
first m tge, g , sinking fu n d .(In te re s t  at Beacon Trust C o ., B oston .

Green & T urn Falls cons m tge] 1903 5 k J -D  60,000 June 1 1923
$130,000 g ($500.$1,000) ,c* l Interest at Beacon Trust C o ., B oston . Trust. 
Bonds.— Greenfield & Turner’s Falls first m ortgage (originally $100,000) 

provides for the paym ent o f  $2,000 annually from  1897 to 1915, Inclusive, at 
a prem ium . Sufficient o f  the consols Is reserved to  retire the first m ort
gage bonds at m aturity. The N ortham pton  & Am herst bonds are su o ject 
to  call a t 105 on  4 weeks’ notice, as are the bonds o f  the C onnecticut Valley 
Street R y . Th e $120,000 C onnecticut Valley bonds were Issued under the 
first m ortgage o f  the N ortham pton & A m herst Street R y .,  which was orig i
nally draw n for $300,000.

Dividends.— On pref. 3 %  sem l-ann. since S ept. 1910 to  and incl. Sept. 
1912. On com m on In 1912, F eb ., 1 % ; A u g ., A?o.

E A R N IN G S .— F or year ending June 30 1912, gross, $214,756; net, after 
taxes, $60,112. In 1911, gross, $208,273; net, after taxes, $59,423.

R O A D .— Owns and operates 47.054 miles o f  track betw een  M iller’s Falls, 
Tu rn er’s Falls, G reenfield, N ortham pton and Am herst. 41 passenger cars,
2 snow -plow s, 5 other cars and 134 e lectric m otors.

O F F IC E R S .— P res., F . E . Pierce; Sec. & T reas., D . P . A b ercrom bie  Jr.; 
S u p t., J . A . T a gga rt.— V . 89, p . 918; V . 90, p . 1554; V . 91, p . 38, 716; 
V ..9 3 , p . 1461; V . 95, p . 297.

(2) Gardner W estm inster & F itchburg Street R y .— In D ec. 1899 ab 
sorbed the G ardner E lectric Street R y .

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock  $185,000 ($1 0 0 )............... ............ - .............  $185,000 See earnings
First m ortgage ($1,000) go ld ) 1900 5 F -A  185,000 1920

c * __________________________ /I n t .  at M ercantile Trust C o., B oston , Trustee
R O A D .— Owns 12 miles o f  main track from  G ardner, through South 

Gardner and W estm inster to  F itchburg, where con n ection  Is m ade with the 
F itchburg & Leom inster Street R y .;  also constructed  a branch line to  
W achusett Lake, which was opened for traffic  on M ay 26 1900, but Is 
operated as a sum m er branch on ly . In Sept. 1908 was authorized to carry 
freight and baggage. T ota l, 16 m iles. 26 cars.

E A R N IN G S .— -For year ending June 30 1912, gross, $77,204; net, after 
taxes, $23,096. V . 69, p. 1247.

(3) C oncord M aynard & H udson Street R y .— A  trolley  road . 
O R G A N IZ A T IO N .— O rganized in M assachusetts March 27 1901. A c 

quired Concord & Clinton St. R y . F eb . 1 1902. On A u g . 25 1911 acquired 
Low ell A cton  & M aynard S t. R y . V . 93, p . 1786. Franchises perpetual.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock , $235,000 ( $ 1 0 0 ) _____________  ___________ $235,000 See earnings
1st m ortgage, $250,000, gokll 1902 5 g J-J 230,000 Ju ly  1922

($1,000) -----------------------c& r) Interest at A m erican  Trust C o., B os ., Trus.
“ Current liabilities”  Sept. 1 1912_________________  27,900 ___________

R O A D .— Owns 19 miles o f  track betw een C on cord , M aynard, A cton , 
S tow  and H udson . A t  C oncord con n ects  w ith L ex . & B os. and at H udson 
with W orcester Consol, and Dos.J& W orcester.

E A R N IN G S .— F or year end . June 30 1912, gross, $71,376; net, $27,608; 
fixed charges, $15,965; d ivs. (4 % ) ,  59 ,050; surplus, $2 ,593 .— V .93 .p .1786.

(4) Athol & O range Street R y .
O R G A N IZ A T IO N .— In corp . In Mass, on  Ju ly  1 1894. S tock  auth . and 

ou t, $74,500. First m tge. $60,000, au th . and Issued. D ate 1905: due 
Jan. 1 1915; Interest 5%  J-J . F or year end . June 30 1912, gross, $54,653; 
net after taxes, $14,515. O perates 6.864 miles o f  track

(5) T em pleton  Street R y .
O R G A N IZ A T IO N .— Chartered in Mass. S tock  auth . and Issued, $75,

000. Mass. N orthern R y s. ow ns outstanding m tges o f T em pleton  S t. R y . 
C o. aggregating $155,000, and all o f  Its other d ebt, being substantially 
$200,000, the m tges. and all o f this other debt being su b ject to  a cla im  b y  
prior ow ners o f  $150,000, m aturing In 1914, which Is being carried at 4%  
int. F or year end . June 30 1912, gross, $56,277; net, a fter taxes, $13,241. 
Operates 17.873 miles o f  track; also an extension  o f  7 miles from  Baldw in- 
vllle to  W inchendon .

(6) M illers River Street R y .
R ights o f w ay are being secured on this com p a n y ’s proposed  line betw een 

Millers Falls and O r a n g e ._________________________

GREENSBORO. N. 0.
NORTH C A R O L IN A  PU B L IC  SE R V IC E  CO.
O R G A N IZ A T IO N .— Chartered in N orth Carolina In 1909. Purchased 

the Greensboro E lec. C o., G reensboro Gas C o. and H igh P oint E lec. P ow .C o . 
In 1911 acquired m ajority  o f  the stock  o f  Salisbury & Spencer R y . C o., 
which com pan y it also leases for 50 years. V . 93, p . 1324. D ocs entire gas, 
electric-light and pow er and street railw ay business o f  G reensboro (and Its 
suburbs o f P rox im ity , R evolu tion , W hite Oak and P om on a ), Salisbury, 
Spencer and East Spencer, entire street railw ay and e lectric business o f  High 
P oint and m unicipal street lighting and street railw ay business o f  C on cord . 
Pow er Is purchased from  Southern Pow er C o. In 1910 franchises had the 
follow ing num ber o f years to  run: G reensboro, 28 yrs., H igh P oint, 59 yrs ., 
Salisbury and Spencer, 51 yrs, W inston -Salem , 58 years; also has a 30-ycar 
franchise In G uilford County and tow nsh ip.
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58 ELECTRIC RAILWAYS [Vol. lxxxxy,

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock  $3,500,000 i$10 0).................................. ..............  $3,500,000 ----------- . . .
First & ret. m tge. $3,500.0001 1909 5 A -O  1,234,900 A p r 1 1934

($100, S500 and $1,000) . . o j l n t ,  at Guardian Trust C o., N . Y . ,  trustee.
Greensb El Co gold  m tges (21

Issues) ($500 A $ l , 0 0 0 ) - - c j ------- 5%  210,000 _ .....................
Sallsb A Spen R y  1st M  g f  1905 5 g M -N  516,000 M ay 1 1945

$1,000,000 ($ 1 ,0 0 0 )____ c " ( I n t .  at M ich. Trust C o., Grand R apids,
l trustee, or  W . N . Coler A C o., N . Y . 

Bonds.— Ot the 1st A re f. m tge ., $210,000 are reserved to retire like 
am ount o f m ortgage bonds o f G reensboro E lec. C o., $462,100 are held in 
treasury and $1,593,000 are reserved for future im provem ents and ac
quisitions under proper lim itations. V . 88, p . 1128; V . 94, p . 699. 
S u b je ct  to call on any Interest date at 105 and interest. Sinking fund 
o f  1%  per annum  o f  gross incom e July  1915 to 1920; 1J^%  July 1920-1925 
and 2 %  1925 to m aturity. O f rem aining Sallsb. A S p e n . R y . bonds $29,000 
are in treas. and $455,000 are reserved for  future extensions and im prove
m ents. Redeem able at 105 and Interest.

E A R N IN G S .— For year en d . June 30 1912, gross, $372,030; net after 
taxes, $130,019; Interest, $71,989; surplus, $58,030.

R O A D .— Owns 28.04 miles o f  track . 60 and 70-lb . T  and 90-lb . girder 
rails. Standard gauge. 38 cars. E xten sion  to  H igh P oint and an inter
urban line betw een G reensboro and W inston -Salem  are proposed . Owns 
L indley  Park at G reensboro. E lectric plants capacity  2,800 h . p . 141.7 
m iles transmission lines. Gas plants cap acity  360,000 cu . f t ., 35.58 miles 
o f  m ains. „  „

O F F IC E R S .— Pres., B . S . Coler; V .-P .,  & Gen. M gr., J . P . Clarke; V .-P .,  
Z. V . T aylor; Sec. & T reas., L . H . H ole .— V . 88, p . 1128; V . 91, p . 1512; 
V . 93, p . 1324; V . 94, p . 699; V . 95, p . 361. ............................................

GREENVILLE, S. 0 .
G R E E N V IL L E  TR A C T IO N  CO.— A  trolley  road .
In  Sept. 1910 Southern Pow er C o. purchased con trol. 
O R G A N IZ A T IO N .—  In corporated  In South  Carolina on Sept. 7 1899. 

Pow er Is supplied to this com p a n y  b y  the Greenvllle-Carotlna Pow er Co. 
fo r  particulars o f  w hich see V . 85, p . 224. Operates 15 miles o f track. 

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
s to ck . $500,000 ($ 1 0 0 ).................... - ............................  $306,000 .......................
First m tge $250,000 cu rren cy ! 1901 5 F -A  250,000 Feb 1 1931

($1,000 and $ 50 0 )..........._c*JInterest at Girard Trust C o., Ph lla ., Trustee.
O F F IC E R S .— Pres., Z . V . T a y lor ; V .-P . ,  W . S . Lee; S ec ., N . A . C ocke: 

T reas., E . T h om a son .— V . 91, p . 1511.

G R E E N V IL L E  S P A R T A N B U R G  & AN D ER SO N  R Y .— A  trolley  road . 
Is controlled  b y  Southern  Pow er C o. Interests. It  Is proposed upon com 

pletion  o f  this com p a n y ’s line and the line o f  the P iedm ont (N . C.) T rac. C o. 
to  merge the tw o com panies in to one com p an y  to  be know n as the P ied
m ont A N orthern R y . C o.

O R G A N IZ A T IO N .— In corp . in South  Carolina and acquired the A n der
son Traction  C o., sold  at receiver ’s sale O ct. 12 1909. S tock  a u th ., $4 ,
000 ,000 .

R O A D .— Is constructing a line betw een G reenw ood and S partanburg, 
touch ing B elton , Pelzer and G reenville. Has In operation  10-mile extension 
betw een Belton and A n derson . A lso  operates 8 miles o f track  In and 
around A n derson .

O F F IC E R S .— Pres., J . B . D uke, N . Y . ;  V .-P .,  W . S . Lee, C harlotte, 
N . C .: T reas., E . T h om ason , Charlotte, N . C . V . 89, p . 1346; V A 92, 
p . 1499. ________ . ______________ •

GULFPORT, MISS.
G U L FPO R T & /M ISSISSIPPI CO AST TR A C T IO N  CO.
O R G A N IZ A T IO N .— In corporated  In Mississippi in 1905. Purchased 

the B iloxi E lectric R y . A P ow er Co. and the G u lfport D evelopm ent Co. 
In  1907 Increased auth . s tock  from  $1,000,000 to  $2,000,000.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , $2,000,000 ($100 )....................................................$1,000,000 .......................
1st m ort., $1,000,000 , go ld ,) 1905 6 g A -O  1,000,000 Sept. 30 ’ 35

($ 1 ,0 0 0 )____________________ J ln t . at H ibernia B k . & T r. C o., N . O rl., Trus.
Second m o r t g a g e  g o ld !  1907 6 g  J-J 662,000 Ju ly  1 1932

($ 1 ,0 0 0 )___________________c)H ibern ia  Bank & Trust C o ., Trustee.
Bill. El. Ry A P . 1st m tge .. gl 1903 6 g J-J 200,000 1923

($100, $500 and $1,000) . / I n t .  at H ibernia B k . A  T r. C o., N ew  Orleans. 
Bonds.— Th e bonds o f  1905 are su b ject to  call on  O ct. 1 In any  year at 

105; no sinking fund. Interest on  2d m tge. Is payable  a t First N at. Bank, 
G ulfport. B onds have no s. f . and are not su b ject to  call. The B iloxi 
E lectric H allway <5; Pow er bonds are su b ject to  call at 106 and Interest. 

E A R N IN G S .— F or year end . June 30 1912, gross, $266,766; net, $99,095. 
R O A D .— O perates 13 miles o f  track from  G ulfport to  B iloxi and 11 miles 

from  G ulfport to  Pass Christian; also 6 miles o f  track  In B iloxi; tota l, 30 m .
O F F IC E R S .— P res., J . T . Jones, G ulfport: V .-P . and A u d ., R . E . P ow 

ers, B uffalo, N . Y . ;  S ec ., II . C. Elder; T reas., F . V . O sborne, G ulfport; G en. 
M gr., W . F . G oren llo, G ulfport.— V . 83, p . 95.

HAGERSTOWN, MD.
H A G E R ST O W N  R A IL W A Y .— A trolley  road .
In  D ec. 1911 con trol o f  road was acquired b y  Interests Identified w ith  the 

■Frederick R R . V . 94, p . 350.
O R G A N IZ A T IO N .— Chartered March 12 1896 In perpetu ity . Furnishes 

com m ercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted  to  take over the assets of the H agerstow n & Northern 
R R .. (which had consolidated with the Franklin C ou nty R R . In Feb. 1907), 
the H agerstown A B oon sboro R y . and the H agerstow n A M yersvllle R y ..  
and Increased stock  from  $200,000 to $400,000. V . 86, p . 1343.

Interests Identified w ith this com p a n y  In Ju ly  1901 purchased a m a jority  
o f the stock  and all o f  the bonds o f  the M yersvllle A C atoctln  E lectric R y .,  
but shortly  thereafter d irectors o f  the latter m ade a new lease (expiring 
Feb. 1 1914) o f the road to the Frederick A M iddletow n R R .,  now  m erged 
Into Frederick R R .,  w hich see on  a previous page. In  O ct. 1911 H agers
tow n  R y . petitioned  M aryland C om m ission for  perm ission to  purchase 267 
shares o f M yersvllle & C atoctln  stock . U p to  Sept. 1912 petition  had not
been  granted. ............................................................... . . . .

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity•
S tock , $400,000 ($50) ...................................................  $380,000 .......................
1st m ortgage, $200,000,1 1896 6 g  Q -F  200,000 M ay 1 1 9 1 6

g o ld _________________________ J Interest a t B a vy  Lane & C o ., H agerstow n.
Hager A Myers R y , $125 ,000 . 1901 5 %  120.000 1921
Hagers A B oin esb  R y  1st Ml 1902 5 F -A  110,000 A ug 1 1922

$120,000 ($500 A $ l ,0 0 0 )o * j In t . at M aryland S. & T r. C o ..H agerstow n 
Hagers A Nor R R  1st m tge) 1907 5 g F-A  200.000 1927

$200,000 gold  ($1,000, $5001Int. at M aryland 3 . A T r. C o., H agerstow n.
and $10 0)...................... .......c*J Trustee, W m . Jennings.
Bonds.— The H agerstow n A B oon esboro R y . bonds are redeem able 1912 

at par. The H agerstow n A N orthern R R . bonds are su b ject to call In 1917.
E A R N IN G S .— F or 12 m os. ending D ec. 31 1911, gross, $125,669. In  

1910, gross. $123,892. In  1909, gross, $110,263.
R O A D .— O perates 40H  m . o f track as follow s; H agerstow n to W illiam s

port and Funkstow n. 13 m .; Funkstow n to  B oon sboro, 10 m .; B oonsboro 
across South M ountain to  M versvllle (where connection  Is made with Fred
erick R R .) ,  7M m iles, and H agerstow n to S hady G rove (where connection  
Is m ade with Cham bersburg G reencastle A W ayn esboro  E lectric R y .) ,  10 
■miles. Standard gauge.

O F F IC E R S .— Pres., H enry H olzap fel; V .-P . ,  M . P . M oller; S ee ., V . M . 
Cushwa; T reas., A lex . A rm strong; G en. M gr., Franz von  Schilling, all o f 
H agerstow n .— V . 84, p . 339; V . 86, p . 1343; V . 94, p . 350.

HAMPTON, V A .
r NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. „  „

I n f  Jan. 1912 con trol o f road changed hands. "N ew p ort News S yn d i
cate , 1912," was form ed to acquire the securities o f  the com pan y and ou t
standing shares o f  the a ffilia ted com panies, with a view  o f  reorganizing the 
properties, provid ing m oney for  extens. to  the elec, lighting and pow er gas 
p lan t“servlces and to add to pow er facilities and car equ ipm ent. Details 
arc now  being carried out and the lm pts. are In progress. V . 95, p . 481; 
V . 94. p . 208.

O R G A N IZ A T IO N .— In 1898 purchased the N ew port News H am pton  A 
Old P oint R y . and acquired the Chesapeake Light A Pow er Co. at H a m p ton , 
V a . ILater acquired the Citizens’ R ailw ay, Light A Power C o. through 
ow nership o f  $195,000 out ot a total Issue o f $200,000 capital stock  (rem ain

in g  $5,000 Is ow ned b y  N ew port News syn d ica te), which com p an y  In turn 
acquired $76,000 o f  the $100,000 capital stock  (rem aining $26,000 ow ned

b y  N ew port N ews S yn d ica te ), and the entire b on d  Issue o f  the N ew 
p ort News Gas C o. Th e N ew port News A O . P . R y . A E lec , and Citizens' 
R y .,  L t . A P ow . C o. ow n entire capital s tock  o f the H am pton  R oads T rac. 
C o. Controls the railw ay, electric-lighting and Ice business in N ew port 
N ews, H am pton , Old P oint and P h oebus. A lso  controls  gas business In 
N ew port N ews. A u g . 18 1908 com p an y  was granted perm ission to  in
crease fares from  5 to  10 cents betw een N ew port N ews and H am pton . Fare 
from  N ew port N ews to  Old P oint, 15 cents.

In O ct. 1911 sold  Its Interest In D anville R y . A E lec . C o.,receiv ingInpay- 
m ent 5125,000 in cash and entire issue o f $400,000 1st M . bonds o f  D anville 
T ra c . C o. These bonds are collateral under the gen . M . b on d s. The $125,
000 In cash was used b y  the com pan y In purchasing gen . M . bond s. V . 95, 
p . 481.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on, $1,075,000 ($100).......................................  $1,075,000 .......................
Pref 5 %  cum  ($100)................................  5 J-J 725,000 J u l y ’02. 2
First m ortgage, $900,000,1 1808 5 g M-N 900,000 N o v . 1 1938

gold  ($1,000 e a ch )_______c*\ Interest at A lex B ow n  A Sons, B a lt ., M d.
First m tge Citizens R y  Lt A P j 1900 5 g  M -N 800,000 May 1 1 9 4 0

$800,000 ($1 ,000), g o ld .c * )  M aryland Trust C o ., B a ltim ore, Trustee.
G uaranteed prln and Int___J Interest a t A lex . B row n A Sons, B a ltim ore.

General m ortgage, $ 4 ,0 0 0 ,-f 1901 5 g M-S 1,459,000 M ch 119 41
000, gold  ($1,000 e a c h ) . .c * { I n t .  at A lex . Brow n A Sons, B altim ore, M d ., 

I or at com p a n y ’s agency In N ew  Y ork . 
Bonds.— The M aryland Trust C o., Baltim ore, Is trustee ot both  the first 

and general m ortgages o f the N ew port News A O ld . Point R a ilw ay A 
Electric. The N ew port News A O ld P oint bonds o f 1898 are su b ject to 
call at 110 on any Interest day  at 60 days ’ notice . Th e Citizens' R a ilw ay, 
Light A Pow er Co. bonds are su b ject to  call at 110 on any Interest day at 
60 d ays ’ notice; they are guaranteed b y  the N ew port N ews A O ld P oint R y . 
A E lectric . See V . 71, p . 84. O f the $4,000,000 general m ortgage bon d s, 
$1 ,700,000 are reserved to  take up at m aturity  the outstanding first m ort
gage bonds o f  the N ew port N ews A O ld P o in t R y . A E lec, and the Citizens’ 
R y .,  L t. A P ow ., and $841,000 have been retired.

In add ition  to  the m ortgage lien, bonds are secured b y  a deposit o f  the 
stocks o f  the Citizens’ R y .,  Light A Pow er C o ., and H am pton  R oads T rac. 
C o., and entire Issue o f D anv. T rac. C o. 1st. M . bonds.

E A R N IN G S .— O f the N ew port N ews A O ld P oint R y . A E lec, and 
controlled  com panies for 12 m onths ending O ct. 31 1910, gross, $800,381; 
net. $337,547; deductions, $258,561; surplus, $78,986.

R O A D .— Including Citizens’ R y .,  L ight A Pow er C o., H am pton  R oa ds 
T rac Co. and the D anville R y . A E lec. C o., operates 50.60 miles ot track .

O F F IC E R S .— P res., C. Loom is A llen , Syracuse, N . Y .;  V .-P .,  E . F . 
P eck , Schenectady , N . Y . :  V .-P . A G en. M gr., J . N . Shannahan, H am p
ton ; Sec. A T reas., W illiam  Stuart, H a m p ton .— V . 88, p . 452, 624, 1561; 
V . 91, P. 791. 1254. 1447; V . 94. p . 208: V . 95. p .  481.

HANOVER, PA.
HANOVER & McSHERRYSTOWN STREET RAILWAY CO.
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania . Owns all the s tock  

o f  the H an over L ight, H eat A P ow er Co.
S T O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.

S tock  $200,000 ($ 5 0 )_________  ____  ________  $90,000 J a n .’ 12, 6%
First m tg $500,000 g ($1,000) \ 1008 5 g J -D  143,000 June l 1928

su b ject to  call at 105____c*JInterest at Y ork  T ru st C o., Y ork , P a ., Trus.
Bonds.— O f rem aining bonds $200,000 are reserved for  extensions, A c.
Dividends.— In July  1894, 2 In 1895, Jan ., 2 'A\ 1897-1902 records

lost. 1903 and 1904 none. In 1905, Jan ., 6 % . In 1906 am d 1907, none; 
Jan . 1908 to Jan. 1912, Incl., 6%  per annum .

E A R N IN G S .— F or cal. year 1911, gross, $85,484; net, a fter taxes. 
$40,374; interest, $21,254; d iv idends, $5,400; surplus, $13,720.

R O A D .— Owns 12.59 miles ot track In and betw een  H anover, M cSherrys- 
tow n , H ttlestow n  and Conew ago Chapel. Standard gauge. 60-lb . T  and 
girder rails. An extension to  New O xford  Is to  be constructed .

O F F IC E R S — P res., W . II. Lanlus; V .-P .,  J . W . S teacy ; Sec. A T reas., 
Ellis S . Lew is; Gen. M gr., R . E. M anley.

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRACTION CO.
O R G A N IZ A T IO N .— Incorporated In P en nsylvania  on July 9 1903, and 

leased the Harrisburg Traction  Co. and subsidiary lines at a guaranteed 
rental o f  6 %. The Harrisburg Traction C o. stockh olders were allow ed to 
subscribe for the new stock , share for share. A n  assessm ent ot 10_% 
($5 per share) was called on the stock  in A u g . 1905. see V . 81, p. 725 ), 
10%  was called in 1907 and 10% A pril 1 1908: In M arch 1909, 4 %  was 
ca lled . V . 88, p . 563. In March 1909 a n d  again in Feb . 1911 a 4 %  d lv . 
was declared and credited in paym ent o f  4 %  assessm ent on s to ck . 
V . 92, p. 321. On O ctober 17 1903 acqu ired  a m a jority  o f  the $200,000 
stock  o f  the Peop les ' Bridge Co. Th e L lnglestow n A Blue M ountain 
R a ilw ay C o ., w hich Is controlled  through stock  ow nersh ip, was put In 
operation  to  Llnglestow n on July 1 1904. O w ns entire stock  o f  the 
H arrisburg A H um m elstow n R y . and guarantees Its bon d s, prln. and Int. 
In  1907 the D auphin Street R y . was Incorporated to  build a trolley  line 
from  H arrisburg to  D auphin. W ork  on  this proposed  line held up b y  
Inability to  secure rights o f w ay. Franchises are perpetual.

STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , $2,100,000 ($ 5 0 ) ......................  A-O ($2 ,100 ,000 ! A p r ’ 12,3%

l (50 %  pd .) j (See text)
Ling. A B l. Mtn. M tge, $12 5 ,-! 1905 5 A -O  105,000 A p r. 11 9 3 5

000 g. ($100 and $500) . . . c f  Int. at H arrisburg Trust C o., Trustee.
H arr. A H um . 1st M .. $200,-1 1905 4 ^  g M-N 200,000 A p r. 1 1935

000. gu. p . and l ............. . /
First m ortgage $2,000.0001 1909 4 ^  M -N 300,000 Ju ly  1 1 9 2 9

($500 and $1 ,0 0 0 )_________ (In terest at H arrisburg Trust C o ., T rustee.
Bonds.— B oth Issues ot 1905 bonds are guaranteed principal and Interest 

b y  endorsem ent b y  the Central Penn. Traction  Co. Ot the Ling. A Blue 
M ountain m ortgage bonds, $20,000 are reserved for  Pennsylvania exten 
sions. These bonds are su b ject to call a fter 1915 at 105 and Interest.

Dividends.— Initial d lv .— 4 % — declared March 1909 to bo credited In 
paym ent o f call on the stock . V . 88, p. 563. O ct. 1909 2%  and sam e 
am ount sem i-annually to  and Including O ct. 1910. In  1911, F eb ., 4 %  
(credited to paym ent o f call on  s to ck ); A p r., 3 % ; O ct ., 3 % . In  1912, 
A p r., 3 % .

R E P O R T .— For fiscal year ending June 30 1912, gross, $891,710; net, 
$507,908; rentals, taxes A Int., $242,153; d lvs ., $126,000; surp.. $139,755.

R O A D .— Leases and operates 70.32 miles o f  track as follow s: E ast H arris, 
burg Pass. R y .,  22.35; H arrisburg C ity Pass. R y .,  15.61; Citizens I’ ass. 
R y ..  10.17; M iddletow n II. A S ., 9.72; L lnglestow n A Blue M ountain  R y .,  
5 .63; H arrisburg A H um m elstow n R y .,  6 .84. Has 152 cars.

O F F IC E R S .— P res., F . B . Musser; V .-P .,  B . F . M eyers; A c t . S ec. A 
T reas., John O ’ Connell; S u p t., F . M . D avis, all o f  H arrisburg.— V . 83, p . 
491; V . 88. p . 563, 1559; V . 92, p . 321, 794.

(1) Harrisburg Traction.—A trolley road.
In June 1903 was leased to  theC entral Pennsylvania T raction  C o .at 6 %  

on  stock . A  stock  div idend o f  5 %  was paid at that tim e. Increasing ou t
standing stock  to $2 ,loo ,u u i) Tne T raction  Co. holds In its treasury 
$700,000 (all) stock of the East H arrisburg Pass. R y . and S„3n,000 (dll) 
o f  c itizen s ’ Stock V. 60 n S73. _-  Interest. Outstanding. Last Dlv.

$2,100,000 See tex t.
75,000 M ay 1 1924

STO C K  A N D  B O N D S —  Par. Date.
H arrisburg T ra ction !

stock . $2,500,009 50 ____  6 F -A
Citizens’ Passenger— 1 ____  1894 6 g M-N . ... _

1st M ., $75,000, g o ld / Int. at Com ’ w calth G uar. T r . C o .. H arrisburg 
Leased to E. Har. Pass. Ry.—

H arris. C ity Pass, stk 25 _____  12 J -J  125,000 Lease rent.
M lddlet’wn H .A S .stk  50 ___ 10 J -J  100,000 Lease rent.
D IV ID E N D S  — The dividends In F eb . and A u g . 1899 aggregating 4 %  

w ere paid In stock , the m oney being used In redu cin g  floating d ebt. D iv i
dend period changed to quarterly, and 1 % paid In cash  O ct. 1899. In 1900 
4 % . D ividends again changed to sem i-annual and  2l$%  paid F eb . 1901 
and 214 %  on A ug. 1. In l9 0 2  5 % . In 1903. 6 % . also scrip dividend o f  5%  
on A u g . 1. 1904 to 1911 ln cl., 6 %  per an n . In 1912, F eb ., 3 % ; A u g, 3 % .

R O A D .— Em braces 47 m . o f track now  operated  b y  Central Penn. T ra c .
O F F IC E R S .— P res., Edward Bailey; V .-P ..  B . F . Meyers; Sec. and T r e a s . . 

W .J .C a ld e r ; Supt. and Pur. A g t.. F . B. M ussir, all o f H arrisburg. - V .  77, 
p. 196 _______ _

VALLEY TRACTION CO.—A trolley road.
In July  1912 con trol o f  road was sold  and the V a lley  R ailw ays C o. was 

Incorp ., presum ably to  take over the property . V . 95, p . 298, 112. 
The V alley  R y s. Co. has filed a m tge. for an auth . a m o u n t  o f  $1,700,000 
b on d s.
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Sept.. 1912, ELECTRIC RAILWAYS 59
O R G A N IZ A T IO N '.— Incorporated In Pennsylvania on N ov . 18 1903 and 

con tro ls  through ow nership and lease the H arrisburg & M echanlcsburg 
E lectric Railw ay C o., the W hite Hill & M echaniscburg E lectric R y .,  the 
W est Farvlew  & M arysville E lectric R y .,th e  Falrvlew  & R iverton  Pass. R y . ,  
the Carlisle & M echanlsburg St. R y ..  the Camp Hill & H arrisburg Pass. R y ..  
the H arrisburg & R iverton  St. R y . and the U nited E lectric Co.

In April 1911 Increased auth . com . stock  from  $500,000 to  $1,500,000 . 
V . 92, p . 1245.

STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on, $1,500,000 ( $ 5 0 ) ..............................................  $500,000 See B a rn ’s.
P f . ,  $500,000, 5 %  n .c . ($50) ............  ....................  398 ,550 See E a rn s .
1st m tge., $700,000, go ld ] 1903 5 g A -O  555,500 O ct. 1 1933

($100 and $500) .............c * / l n t .  at Farm ers’ T r C o ., Carlisle, P a ., Tr.
H . & M. 1st M .. $224,000, g. -  1894 0 g M-S 144,500 Sept. 1914

Interest Is payable at o ffice  o f  trustee, the H arrisburg T rust Co 
Bonds.— V a l. T rac. bonds are subject to  call at 110. A  sinking fund of 

$5,000 per annum  com m enced O ct. 1 1908.
E A R N IN G S .— F or cal. year 1911, gross, $239,239; net, $99,093; other 

In com e, $26,556; ln t., taxes, & c., $59,446; d lvs. (co m ., 6 % ; p re f., 5 % ),  
$47,502; surplus, $18,701.

H O A D .— O perates 41.23 miles o f  track from  H arrisburg to  F alrvlew , 
M arysville, R iverton , New C um berland , W hite Hill. Cam p Hill. Shlrt- 
m anstm vn. M echanlcsburg. B olling Snrlntrs and Carlisle 31 ear* Gauge 
5 ft. 2 in .; 50 and 100-lb. girder and T  ra il.— V . 78, p . 1393; V . 92, p . 1245; 
V . 95, p . 112.

H AVERHILL, MASS.
NEW HAMPSHIRE ELECTRIC RYS. „„„
O R G A N IZ A T IO N .— O rganized In August 1905 as successor under 

foreclosure o f  the New H am pshire T raction  Co , as per plan In V . 79, p. 
2205. C om pany Is m anaged by a board o f trustees. Owns and con trols  
the follow ing com panies;
A m esbu ry & H am pton  S t. R y . 
Canoble Lake Co.
C itizen s’ E lectric S t. R y .
D over Somcrsvv. & R och . S t. R y . 
G ranite State Land Co.

H averhill Plalstow  & N ew ton S t. R y . 
Low ell & Pelham  Street R y .
Mass. N ortheastern S t . R y .
R o ck ’g ’h C o. L t . & P ow . Co. 
Seabrook & H am pt. Beach S t. R y .

All o f  the capital stocks o f  these com panies arc ow ned by the New H am p 
shire E lectric R y s ., as are also the outstanding bonds o f  all the com panies, 
w ith the exception  o f  those given below . Franchises o f  all the constituent 
com panies are perpetual. . . .

A five-year contract for pow er was m ade w ith the E xeter & H am pt. 
E lec. Co. In July  1 90 8 . „  „

In S ept. 1912 the Mass. N ortheastern S t. R y . (form erly  the H averhill & 
S o .  N . H . S t . R y .)  was granted perm ission b y  the Mass. R R . C om m .to  
purchase and consolidate the H averhill & Plalstow  S t. R y .,  Lawrence & 
M ethuen S t. R y ..  H averhill & A m esbu ry S t. R y . and H udson Pelham & 
Salem  S t. R y .,  which were ow ned and controlled  b y  the N ew  H am pshire 
E lec . R y s. V. 95, p. 236, 298.

Portsmouth A Exeter St. Ry. Sold.— This road, form erly  ow ned, was sold  
o n  April 23 1912 for $55,000. R oa d  has been d ism antled . V . 94, p . 1186.

STO C K  A N D  B O N D S—  Date. Interest Outstanding.
C om m on, $ 4 ,0 0 0 ,0 0 0  ($ 1 0 0 ) ...........................................  $ 3 ,9 0 0 ,2 0 0
P r e f ,4 % n - c ,  $ 4 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ------- J-J 3 ,3 9 9 ,5 0 0  Ju ly  ’ 12, 2 %
N o t e __________________________________  6%  646,000 On dem and

UNDERLYING LIENS.
D over Somers fc R och  1st M,1

g, $300,000 ($1,000), c* s f 1901 5 g J-J See tex t . July 1 1921
$5,000 per ann begins 1904;)Interest at Am erican Trust C o., B oston .
bonds cannot be ca lled____ J 1899 5 g A -O  See tex t. O ct 1 1919

Am esbury & H am pton 1st M ,\Interest at Beacon Trust C o .. B oston ,
gold $100 000 ($ 1 ,0 0 0 )___J Trustee.

C itizens’ E lec St R y  first m tge ] 1900 5 g J-D  230,000 D ec 1 1920
5230,000 g o l d ...................... . /B e a c o n  Trust C o., B oston , Trustee.
Bonds.— O f the $300,000 o f  the D over Som . & R och . bonds, all Issued, 

$ 1 6 1,000 are ow ned by the New Harnp. Elec. R y s. O f the $100,000 Am es 
& Harnp. bonds, all Issued, $42,000 are ow ned by  the N. H . E lec. R y s. 
an d  $9,000 A m es. & II. bonds and 551,000 D ov . Som.T& R och . bonds In 
s. f. Ju ly  31 1912. The dem and note was for  refund, and acquisition  o f 
Citizens’ E lec. S t. R y . s tock . .

E A R N IN G S .— For year ending June 30 1912, gross, 5898,208; net, 
$286,919; lnt. and taxes, $76,277; surplus, $210,642. In 1911, gross, 
$791,163; net, 5240,462; lilt, and taxes, $47,014; surplus, $193,448.

(2) Wilkes-Barre & Hazleton R y.—A trolley, steam and third-rail road
O R G A N IZ A T IO N .— Chartered D ec. 13 1899 under General R ailroad Law  

A ct  o f  A pril 4 1868, State o f  P ennsylvania . The W ilkes-B arre & H azleton  
RR. ow ns the entire stock  and bonds.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock  $1,500,000 full p a id .................................................$1,500,000 ..........................
First m ortgage $1,500,000? 1901 5 g  M -N  1,500,000 M ay 11 9 5 1

g o ld --------------------------------------- ]  Interest a t G uaranty T rust C o ., N . Y . ,  Trust.
R O A D .— Owns 27 miles o f  road from  H azleton  to  W ilkes-B arre, and uses 

for term inals 1 m ile Lehigh T raction  Co. track at H azleton  and 2 miles 
W ilkes-Barre Term inal R R . C o. track a t W ilkes-Barre; tota l, 30 m iles. 
Entire road placed In operation  M ay 1 1903. R alls, 95 lbs.

O F F IC E R S .— Pres., A . M arkle; V .-P . and G en. M gr., C . B . H ou ck ; 
S ec. an d  T reas., N . C . Y ost; Sup t. o f  T ran s., A . F . H arger.

(a) Wilkes-Barre Terminal RR.
O R G A N IZ A T IO N .— Incorporated  on  O ct. 9 1903. S tock  authorized 

and outstanding. $35,000 (par $50 ). Bonds authorized, $600,000 (o& r); 
outstanding, $60,000 ($1 ,000 ). Date 1905; due O ct. 1 1945. In t. (5 g . 
A-O ) payable  In New Y ork . R O A D , 3 m iles, betw een W . B . T er. R R . 
June, and W ilkes-B arre. Ralls, 90-lb . T ; gauge, 4 ft . 8 H  In. P res., J . T .  
K eith; S ec., A . P . G oedecke; T reas., J . J . M cG eehln.

H ELENA, MONT.
TH E  H E LE N A  L IG H T  & R A IL W A Y  CO.— T rolley , electric ligh t and 

pow er, gas light and fuel.
O R G A N IZ A T IO N .— In corporated  In C onnecticut In Sept. 1905 as suc

cessor to  the H elena L ight & T raction  C o. V . 81, p . 1043. Controls the 
H elena Gas L ight & C oke C o .; com prises the c ity ’s entire street railw ays 
and gas and e lectrlc-llght plants. Franchises expire April 4 1926.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
C om m on $900 ,000--------------------- ---------  Q -F  $561,000 A u g . ’ 12, IX
Preferred $600,000 5%  c u m ..............  5 Q -F  374,000 A u g . ’ 12, IX
First m ortgage $1 ,500 ,000 / 1905 5 g M-S 1,005,000 Sept. 1 1925

gold  ($ 1 ,0 0 0 ) -------------------c * ]I n t .  at K n ickerbocker T r. C o ., N . Y . .  Trust.
Bonds.— T h e 1st M . bonds are subj . to  call at 105 and in t.; 5419,000 are 

reserved for exten s. and lm p ts ., at 8 5 %  o f cost. A  sink. fd. o f  1 X%  per 
ann. o f  bonds ou t com m en ced  June 1 1908, which will be increased to 2 X%  
per annum  June 1 1918; said fund to  be used in retirem ent o f  bonds at not 
higher than 105 and lnt. See V . 81, p . 1550. $76,000 have been retired
b y  sink. fd . to date.

Dividends.— F ive  per cen t per annum  In quarterly Installm ents is being 
paid on pref. s tock . First d iv idend on  com m on . 1 %  paid O ct. 31 1906. 
In 1907, 3 % . In 1909, 3 % . In 1 9 1 0 ,4 % .  In 1911, 5 % . In  1912,
F eb ., l X % : M ay, l  x % :  A u g ., l x % -

E A R N IN G S .— F or 12 m os. end . D ec. 31 1911, gross, 5332,691; net, a fter 
taxes, $125,275; fixed charges, $44,762; sk. fd .,  $14,469; su r., $66,044.

R O A D .— Operates 18.8 m iles o f track
O F F IC E R S .— P res., P . G. Gossler, N ew  Y ork : V .-P s .,  M. H . G erry Jr ., 

H elena, J . H . Pardee, N ew  Y ork ; S ec., H . S. Collette, N ew  Y ork ; T reas..
It. B . M archant, N ew  Y ork ; A sst. Secs. & A sst. T reas’s, T . W . M offat, 
N . Y . ,  and A . B . S ibley, H elena. O perated under the general m anage
m ent o f J . G . W hite  & C o. In c ., N ew  Y ork  C ity .— V . 88, p . 1061; V . 91, 
p . 1095. _________ . _________

HENDERSON, K Y .
HENDERSON TRACTION—A trolley road.
In  M ay 1910 a syndicate com posed o f  principal stockholders o f Evansville 

R ys. acquired con tro l. V . 90, p . 1363.
O R G A N IZ A T IO N .— Incorporated  In K entucky F eb . 22 1907 as a suc

cessor to  the H enderson C ity  R y ..  sold at foreclosure on  F eb . 18 10C7. 
The o ld  railw ay had a 30-year franchise granted In O ct. 1886, and also co n 
trolled the H enderson Ferry C o ., which has since been sold . V . 84 , p . 508. 

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock  $150,000 ($100 )......................... ....................  $149,800 .......................
First m ortgage, $150 ,000 / 1907 5 g A -0  105,000 A p r .15 1927

($ 1 ,000, $500, $100) g o ld . .1 In t. at O hio Bkg. & Trust C o ., H enderson .T r. 
Bonds.— R em aining $45,000 are reserved for extensions and Im provem 'ts . 

S ub ject to call on April 15 1917 and 1922 at 105. N o sinking fund.
R O A D .— Operates 6 miles o f  street railw ay.
O F F IC E R S .— P res., J . H . L yn e; V .-P . ,  C. H . B attln ; Sec. and T reas.,

Chas. E . D allam ; G en. M gr., W . A .  C arson ; S u p t., E . L . M oore .— V . 83, 
p. 380; V . 84, p 339, 1428; V . 90, p . 1363.

D IV ID E N D S .— C om pany paid 1%  each 6 m os. on pref. since July  1908 
to  and Incl. Jan . 1910. Since Ju ly  1910, 1 X  sem l-ann, to and includ. 
Jan . 1912. In July  1912, 2 %  . HOLYOKE, MASS.

R O A D .— Com panies controlled  (Including the H averhill & Am esbury 
S t. R y . and C itizens’ E lec. S t. R y .) operate 164 miles o f  track connectin g 
N ashua, Pelham , L ow ell, Law rence, M ethuen, H averhill, Salem , M errlm ac, 
A m esbu ry , Salisbury, N cw bu ryp ort and Salisbury, Seabrook  and H am pton  
beaches. D over, Som ersw orth , R ochester and East R ochester— all points 
In N . II. or Mass. C om pany ow ns several pleasure resorts. A lso does 
c lcctrlc-llgh tin g  business. P opulation  served, 500,000.

O F F IC E R S .— P res., D . A . B eldcn , IlavcrlilU ; V .-P .,  M . N . B uckner, 
N ew  Y ork ; Sec, and T reas., F . J . H orne, N ew  Y ork . V . 88, p . 1500; V . 
90. p . 237; V . 91, p . 215; V . 94, p . 1696; V . 95, p . 47, 236, 298.

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR.
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey M ay 1901, and acquired 

the entire ($1,500,000) capital stock  and ($1,500,000) bonds o f  the W ilkes 
Barre & H azleton  Railway Co. (P ennsylvan ia  Incorporation) and deposited 
the sam e, together with $140,000 (entire Issue) o f  the Lehigh T raction  C o.'s  
5 %  certificates o f  Indebtedness and $922,200 o f  the stock  o f  $1 ,000,000 o f 
th e  Lehigh T raction  Co. as security for the W ilkes-B arre & H azleton  R ail
road  C o. Issue o f first collateral trust m ortgage 5 %  gold  bond s. V . 72, 
p. 1281. Franchises are 999 years In and around H azleton and perpetual 
from  H azleton to  W ilkes-Barre.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
O omraon $2,500,000 ($100)...............................................$2,500,000 ..........................
Pref 6 %  non-cum  $700,000............................................... 185,600 ........ ..............
Collateral trust m ortgage $ 2 ,- / 1901 5 g M -N 15 1,900,000 M ay 15 1951

600.000 gold  ($ 1 ,0 0 0 )— c * ]I n t .  at G uaranty Trust C o ., N . Y . t Trustee.
Collateral trust m ortgage $1,-1 1905 5 g A -O  1,227,000 O ct. 1 1 9 4 5

500.000 gold  ($1 ,000 )-------c ]I n t .  at G uaranty Trust C o ., N . Y . ,  Trustee.
Bonds and stock.— O f the authorized Issue o f  $2 ,500,000 co ll, trust bonds of

1901, $600,000 are reserved to  retire all bonds o f  the Lehigh T raction  Co. A 
sinking fund o f  $20,000 per annum , w hich began June 1 1908, Is to  be In
vested In the collateral trust bonds or  In bonds purchasable b y  savings banks 
In N ew  Y ork  State. See V . 72, p . 1281; V . 78 . p. 289. The collateral trust 
bonds o f  1905 have a sinking fund o f $10,000 per annum , w hich began In
1910. B onds can be called at 110. Preferred stock  can , at op tion  of 
oom p an y , be changed at any  tim e Into the bonds o f  the com pan y at par, 
said bonds to  bear not less than 5 % . or m ay be redeem able at par In cash.

E A R N IN G S .— F or ca l. y r . 1911 (Incl. allied com panies), gross, $423,094; 
n t, $220,689; ln t., taxes and renewals, >208,828; surplus, $11,861.

O F F IC E R S .— P res., A . M arkle: V .-P . & Gen. M an., C . B . H ou ck ; Sec. & 
T reas., N . C, Y ost .— V . 83. p . 1292; V . 87, p . 679.

HOLYOKE STREET RAILWAY.—Trolley.
O R G A N IZ A T IO N .— Leases the M t. T om  (Incline) R R . until June 1 1922 

at 6 % per annum  on the $100,000 stock . In  1907 purchased the H a m p 
shire Street R y . (previously leased). V . 85, p . 40. In  Aug. 1907 purchased 
the Amherst & Sunderland Street R y . (V . 85, p. 294 ), g iv in g  a through 
connection  from  H olyok e to  Amherst and Sunderland.

Outstanding. Maturity,Ac. 
$1,073,600 J u ly ’ 1 2 ,4 %

250.000 A pril 1 1915 
85,000 O ct. 1 1920

265.000 A pril 1 1923

100.000 .......................
259,311 .......................

S T O C K —  Date. Interest.
Stock ( $ 1 0 0 ) _________________ ______  8 J-J
Deb bonds ($500, $1,000) , . c *  1895 5 A -O
Deb bonds ($500, $ l ,0 0 0 ) . . c *  1899 5 A -O
D ebenture b on d s_______________ 1903 5 A -O
Leased line rental M t T om  R R l

stock 6 % ____________________ j -------- 6
Current liabilities Jun e30  1 9 1 1 ------- ------------- .

Interest on all bonds payable at H olyok e N ational Bank.
Dividends.— In 1892 to  July  1912, Inclusive, 8 %  yearly.
R O A D .— H as 69.7 m iles oi track , Including M t. Tom  (Incline) R R ..  

i 900 feet lon g , and con n ectin g  w ith the W oron oco  Street R y . to  W estfield , 
Mass.; w ith Springfield St. R y . to Springfield, M ass., and w ith N orth a m p
ton St. R y . to  N ortham pton , M ass., and direct to C h icopee, C hicopee Falls 
South  H adley . A m herst and Sunderland. Passenger cars, 120; other ser
vice cars, 27: snow -plow s, 10: other vehicles, 7: electric m otors, 269. 

E A R N IN G S .— F or year end. June 30 1911 and 9 m os. to  June 30 1910:
1911. 1910. | 1911. 1910.

Gross e a r n in g s .. .$ 571 ,407  $38 2 ,163|Balance for d l v s . .  $89,907 $60,215
N e t . ......................... 172,434 121,785 D ividends p a id . .  (8 )85,888 (4)42,944
In t ., taxes, A c . . .  82,526 6 1 ,5 7 0 1 Bal. for  year., sur. $4,019 $17,271

O F F IC E R S .— P res., W m . S. L oom is; V .-P . & Gen. M gr., Lou is D . 
Pclllsler; Sec. & T reas., S. D . N evlns, all o f H olyok e .— V . 86, p . 52.

HOT SPRINGS, A R K .
HOT SP R IN G S ST R E E T R A IL W A Y .— T rolley .
O R G A N IZ A T IO N .— Chartered In 1894; successor to  H ot Springs B lectrlo 

Street R y .
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity•

S t o c k .......................................................................................... $500,000 .......................
First m ortgage gold  ($500,000) 1908 5%  442,000 June 1 1938

C om m onw ealth  Trust C o ., S t. Lou is, M o ., Trustee.
R O A D .— O perates 13 miles o f  track.
O F F IC E R S .— P res., S . W . F ordyce : V .-P . ,  W . C. F ordyce ; Sec. and 

T reas ., H . J . Lehm an; Gen. M gr., S . E . D illon .
(1) Lehigh Traction C o.— A  trolley  road .
O R G A N IZ A T IO N .— Chartered N ov . 7 1892. Franchise perpetual. 

O w ns, controls and leases for 999 years at an annual rental o f  $1 each the 
H azleton & Suburban E lectric R y .,  capital $30,000; H azleton  & South  
S ide  E lectric R y .,  capital $75,000; H azleton  & N orth Side E lectric R y .,  
cap ital $75,000. The $140,000 certificates o f  indebtedness and $922,200 
o f  Lehigh T raction  stock  are deposited as security for  the W ilkes-B arre & 
H azleton  R R . bonds.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock  $1,000,000 ($ 1 0 0 )......................................................$1,000,000 ..........................
F irst m ortgage $500,000 g o ld / 1893 5 g J -D  500,000 June 1 1923

($100, $500, $ 1 ,0 0 0 )____ c* ]M ark le  B kg. A T r. C o .. H azleton . Trustee.
Certificates o f  Indebtedness— ------- -----------------  140,000 ____________
H azle Park bon d s. $ 6 0 .0 0 0 .. .  1895 5 g A -O  60,000 1925

R O A D .— O perates 22 miles o f  track , new 58-lb . steel T  rails, oak  ties, well 
ballasted. R oa d  extends from  H azleton to  W est H azleton , to  Y ork tow n  
(con n ectin g  w ith Pennsylvania R R . and Lehigh V a lley  R R .) ,  to  M cA doo 
(sou th ) and M llnesvllle. Latim er Mines and Freeland (n orth ).

O F F IC E R S .— Pres., A . Markle; V .-P .,  C. B . H ouck ; S ec. and T reas., 
N . C . Y ost; G en. M gr., C. B . H ouck . . . .

HOUGHTON, MICH.
H OU GH TO N  CO U N TY TR A C TIO N  CO .— T rolley road. 
O R G A N IZ A T IO N .— O rganized In 1908 and took ov er  H oughton  C ou nty 

Street R y ..  w hich latter oom pany was Incorporated In 1899. Franchises 
In pub lic streets expire in 1929. 1930, 1932. 1933 and 1938. P rivate right 
o f  w ay perpetual. $100,000 co m . stock  Is ow ned b y  P u b . S erv . In vest. C o. 

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
C om m on. $750,000 ($100 )............................ A -O  $750,000 O ct ’12 ,2  X
P ref., 6 %  cum  $500,000 ( $ 1 0 0 ) ------------- A -O  207 .200 O c t ’ 1 2 ,3 %
1st consol m tge $1,600 ,000 ] 1908 5 g  J-J 768,000 Jan 1 1937

($500 and $1,000) g o ld ------ / I n t .  at O ld C olony T rust C o., B oston , T rust.
H ough Co St R y  m tge $750,-J 1900 5 g J-J 364,000 July  1 1920

000 gold  ($ 1 ,0 0 0 )________ c * l ln t .  at B oston  Safe D ep. A T r. C o ., T rustee.
Stock ana Bonds.— Preferred stock  Is redeem able at 110. $364,000 consol,

m tge. bonds reserved for prior Hens $450,000 for future add itions a t 80%  
o f cost; they are su b ject to  call as a w hole or  In part for  sinking fund a t 105 
and lnt. Sinking fund 1X %  o f outstanding bonds. $18,000 have been 
canceled. T h e H oughton  C ounty Street R y . bonds can be called as a w hole 
or  In part at 105 and Interest. V . 87, p. 614.
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Dividends.— O n p re f., 3 %  s .-a . from  O ct. 1908 to  O ct. 1912, Inclusive. 
O n com m on , 2 %  O ct. 1909. In  1910, A p ril, 2J4%  and sam e am ount s .-a . 
since, to an d  includ ing  O ct. 1912.

R E P O R T .— F or year ending June 30 1912, gross, $301,108; net, after 
taxes, $120,931; Interest, $56,750; sink, fd ., $7,720; ba l., $56,461.

R O A D .— O wns 32.1 miles o f track . Including lines from  H oughton  to 
H ancock  an d  from  H ancock  to Laurlum , R ed  Jacket, W olverin e , M ohaw k, 
Lake L inden  and Tam arack  City; 41 cars. 60, 70 and 85 -lb . ra ils. S tan 
dard gauge. .

O F F IC E R S .— P res., Frederick P . R oy ce , B oston ; V .-P s .,  F rederic J . 
B aw den , H ou gh ton , M ich; S ec ., A lvah  K . T o d d , B oston ; T reas., H enry 
B . Saw yer, B oston ; M gr., G ardner R ogers, H ou gh ton , M ich .; G en. M grs. 
and  T ran sfer A gents, S tone & W ebster, B oston .— V . 87, p . 614; V . 88, p. 
1499; V . 89, p . 666; V . 94, p . 1763.

HUDSON, N. Y .
A L B A N Y  SO UTH ERN  R R .— T h ird  rail, excep t In cities.
O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  S ept. 14 1909 and Is a 

reorganization  o f  the A lban y  & H udson R R .  C o. sold  under foreclosure on 
S ept. 8 1909 (per plan V . 89, p . 223 ). On Sept. 18 1909 m erged A lban y  & 
G reenbush Bridge Co. V . 89, p . 720 . Franchises are perpetual. D oes a 
passenger, freight and express business.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Com m on $1,375,000 ($100)........................... - ............ $1,375,000 -------------------
Pref $2,100,000 5%  n -c  ( $ 1 0 0 ) ____  F -A  2 ,029,000 A u g .’ l l ,
First m ortgage $1,500,0001 1909 5 g  M -S 1 ,302 ,000  S ept 1 1939

gold  ($ 1 ,000 )____________ c* jB a n k e rs  T rust C o ., N ew  Y ork , Trustee.
Bonds.— $1,250,000 o f  bonds w ere sold  to  bankers, proceeds used In 

acquiring A lb a n y  & G reenbush B ridge Co. and for straightening 
and dou b le-track in g  road , and to pay  for  apparatus theretofore Installed. 
R em aining bonds can be Issued for  add itions and betterm ents under certain 
restrictions. R ecord in g  tax  paid on  these bond s, making them tax-exempt in 
New York. Sinking fund o f 1 >$% o f  bonds authorized from  1917 to  1922; 
1922 to 1929, 2 % ; 1929 to 1939, 3 % .  B on ds are su b ject to  call as a 
w hole at 106 and Interest on  an y  Interest d a y . V . 89, p . 1140.

D IV ID E N D S .— Initial sem l-ann . d lv . on  p re f., 1M%,  paid  F eb . 1 1911; 
A u g ., K % ;  none since to  S ept. 1912.

E A R N IN G S .— F or 12 m onths ending June 30 1912, gross, $471,229; net, 
$154,051; ln t., taxes, & c., $132,362; surp ., $21,689. In  1910-11, gross, 
$469,427; net, $168,323; ln t., taxes, & c., $117,931; surp., $50,392.

R O A D .— O perated b y  third-rail system  from  H udson via Rensselaer to 
A lb a n y . C om prises 37 m iles o f m ain line and 9 miles o f sidings, w ith 2 
add itional miles o f  overhead  tro lley  road  In H udson . T ota l, 61 miles o f 
track . In  F eb . 1900 m ade con tract giv in g It privilege to  enter A lban y  over 
the tracks o f  the U nited T raction  o f  A lb a n y . D ouble-tracking o f  road be
tw een Rensselaer and K Inderhook Lake com pleted  In 1910. O perates 30 
passenger cars, 14 freight and express cars, 2 snow -plow s and 3 electric loco
m otives. R alls 70 and 80 -lb . steel; standard gauge. Supplies light and 
pow er a long  rou te . A lso  ow ns the highw ay toll bridge over H udson R iver 
a t A lb a n y .

O F F IC E R S .— Pres., It. A . C. Sm ith; Sec. & T reas., I. W . D ay ; Gen. 
M gr., R . H . S m ith .— V . 89. p . 720, 1140, 1222, 1346; V . 92, p . 133, 185; 
V . 94, p. 122.

INDIANAPOLIS, IN D.
B R O A D  R I P P L E  T R A C T I O N . — A  t r o l l e y  r o a d .
O R G A N IZ A T IO N .— Organized as successor to  the Indianapolis & Broad 

R ipple R apid  Transit Co. sold at foreclosure July  1899. The Indianapolis 
Street R y . ow ns abou t 75%  o f  s to ck , bu t organization  separate. R oa d  Is 
Jointly operated  b y  the U nion T rac. Co. o f  In d ian a .an d  the Indianapolis 
T raction  & Term inal Co.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S tock , $100,000 (par $ 1 0 0 )_________________________ $100,000 ....................
M tg. gold , $400,000 ($1,000)C* (1899 5 g J-J 400,000 Ju ly  1 1 9 3 3

l in t ,  at Guar. T r . & S .D .C o  (P h lla .), Trus.
Bonds.— A re guar. p. & 1. b y  In d . S t. R y . N o. s. f . .  and bonds can n ot 

be  called . T h e In d . N or. T ra c. Co. (subsequently consolidated  w ith  the 
U nion T r . Co. o f  Ind .) guarantees p . & 1. o f half ($200,000) o f the bonds 
and half o f  the Interest o f  rem aining $200,000 bonds until M ay 1913.

R O A D .— 7 y% m iles o f  track  from  Indianapolis to  B road  R ip p le  P ark .
O F F IC E R S .— P res., R ob ert  I. T od d ; S ec ., Jos. A . M cG ow an; T reas ., 

E . B. P eck . V . 69, p . 180; V . 73. p . 137, 183; V . 78, p . 1167.

T E R R E  H A U T E  I N D I A N A P O L I S  & E A S T E R N  T R A C T I O N .
O R G A N IZ A T IO N .— Incorporated  In Indiana on M arch 23 1007 and 

acquired b y  purchase (1) Indianapolis & Eastern R y .;  (2) Indianapolis 
Coal T raction ; (3) Indianapolis & W estern T raction ; and (4) R ich m on d  
Street & Interurban R y .

On M arch 25 1907 leased the Terre H aute T raction  & Light C o. for  999 
years (see terms under that com pan y  b elow ), and In April 1907 leased for 
999 years the Indianapolis & N orthw estern Traction  and the Indianapolis & 
M artinsville R apid  Transit (see terms under respective com p a n ies ).

In A pril 1910 purchased 46,717 o f  the 50,000 shares o f  the stock  o f  the 
Indianapolis T rac. *  T erm . C o., giv in g Its ow n com m on  and p re f. stock  
In exchange (V . 90, p . 1103, 1240); and since that tim e has acqu ired  the 
balance o f  this stock  excep t directors ’ shares.

On M ay 1 1912 leased fo r  999 years the Indianapolis C raw fordsvllle & 
D anville E lec. R y . (see terms under latter com pan y  b e lo w ). V . 94, p. 1567.

Franchises.— In a letter to  bankers In M ay 1910, President o f  the com 
pan y  said: "T h e  great m a jority  o f the franchises under w hich th e  system  Is 
operated exten d  well beyon d  the life o f these bonds [1st & re f. m tge .]. T h e 
' '  Indianapolis expire In 1933 .”franchises In the c ity  o f

ST O C K  A N D  B O N D S—  Date.
C om m on, $12 ,500 ,0 0 0 t $ 1 0 0 ) . . ____
P referred ,$12,500,000 (5 1 0 0 ) ..............
1st & ref m ortgage $8,000,0001 1910

gold  ($1,000) s f -------------c*
Ind & East 1st cons M ,$1 ,000 ,- 

000, gold  ($1 ,000 ), s f — c*

Interest. M aturityOutstanding.
...............  $9,100,000  ......................

Q-J 9 ,100.000 O c t . '12 1 M
5 A -O  6,500,000 A p r  1 1945

ln t . at F idelity  Trust C o., P h lla ., Trustee.
1902 5 g  J-J See tex t J u ly  1 1927

ln t . at M ercantile Trust C o ., N . Y . ,  or  at 
Central Trust C o ., Ind ianap olis , Trustee 

Ind. & Green. 1st M ., $ 3 0 0 ,-f 1899 5 g  J-J 188,000 Jan . 1 1929
000 ($1 ,000), g o ld .......... c*( ln t . at Clt. Savings & Trust C o ., T r .,  C levc.,

I or at First N ational B ank. New Y ork  C ity . 
Stock.— Pref. s tock  Is 5 %  cum . after Ju ly  1 1910. Shou ld com . at any 

tim e p a y  6 % ,  pref. will pay the sam e. V . 90, p . 1555 
Bonds.— R em aining 1st & ref. bonds are reserved fo r  add itions and Im

provem ents under carefu l restrictions. Callable as a w hole on  and after 
April 1 1915 at 105 and ln t., or In part, for sinking fund on ly , a t 102 
and ln t. on  an y  ln t. date.

S. f . $55 ,000 p . a . first 5 years and $106,675 p . a. thereafter; bonds 
acquired fo r  s. f . to  be held alive and lnt. added  to  s. f . V . 90, p . 1491.

O f the $1,000,000 In d . & E ast, consols au th ., $300,000 are reserved to 
retire the In d . & Greenfield 1st 5s, $21,000 have been canceled by  sink. fu n d . 
O f the rem aining $679,000 ou t, $577,000 are ow ned b y  Terre H aute In d . & 
East T ra c. A  sinking fund. 1%  o f bonds ou t, began Ju ly  1 1908. Fund Is 
to be Invested In the com p a n y ’s bonds If th ey  can be bough t at n ot more 
than 105 and  ln t. B onds can n ot be called . See V . 75, p . 342 . On the 
In d . & Greenfield bonds, $12,500 Is payable  yearly  to  a sinking fund begin
ning O ct. 1 1904, w ith w hich bonds beginning w ith N o. 1 arc being pur
chased at 105 and accrued ln t.; $112,000 have been so purchased.

Dividends.— Initial d lv ., 1 )4 % , on  pref. paid O ct. 1910; sam e am ount 
quar. since to  and  ln cl. O ct. 1912.

R E P O R T .— F or entire system for  calendar years 1911 and 1910. R ep ort 
fo r  1909-10 Is fo r  year ending M arch 31.

1911. 1910. 1909-10.
Gross earn in gs......................- ............................ $5 ,951,292 $5,840,385 $5,451,175
O perating expenses and ta x e s__________  3 ,497,162 3 ,339 ,805  3,019,553

Sinking fund§, subsidiary com p a n ies------
ln t .  & sink. fd . on  dlv is. bds. o f this C o . .

In t . on  T . II. I. & E. T . b o n d s . . . 
Sinking fu n d  on  T . II. I . & E . T r . b on d s .

B a la n c e ............................................................. $478,556

.$2,454,130 

.$1,456,604 

. 136,417 

. 27,500

$2,500,580
$1,451,091

128,547
27,500

$2,431,622
$1,451,728

122,463
27,500

. $833,609 $893,442 $829,931

. $299,138 $275,000 $275,000

. 55,917 49,500

. $478,556 $568,942 $554,931

R O A D .— O perates a m odern high-speed electric railw ay over lines 
w hich com prise a continuous route from  and Including the c ity  o f  Paris In 
Illinois through the c ity  o f Terre H aute and  towns o f Brazil. G reencastle, 
A m o, C layton  and Plainfield, to  the c ity  o f Indianapolis, and thence through 
the towns o f Greenfield, K nlgh tstow n, N ew  Castle and Cam bridge C ity, to  
the c ity  o f R ich m on d  In Indiana; also a line running south from  In dianap
olis to  M artinsville, In d .; a line running w est from  Indianapolis to  D anville , 
In d .; a  line running northw est from  Indianapolis to  L a fayette , w ith a 
branch to Craw fordsvllle; a line running northw est from  Indianapolis d irect 
to  Craw fordsvllle and from  Terre H aute a line north  to  C linton, In d ., and a 
line south  to  Sullivan, In d . A lso operates the c ity  lines In Indianapolis, 
Terre H aute and R ich m on d . T otal miles In single track : c ity  lines, Indi
anapolis, 132.87; Terre H aute. 26 .39; and R ich m on d , 9 .71; tota l, 168.97; 
interurban lines, to ta l, 388. Grand to ta l, entire system , 556.97 miles.

O F F IC E R S .— P res., R o b t . I .  T od d ; V .-P s .,  M arshall S . M organ, E . B . 
P eck  and John J . A p pel; Sec. & Treas., Jos . A .  M cG ow an.

Directors.— R o b t. I .  T od d , Randal M organ, W . K elsey  S ch oep f, H arry  
S. N ew , J . J . A p pel, Jos . A .  M cG ow an and E . B . P eck . V . 84, p . 869 , 
997; V . 88, p . 296; V . 90, p . 1103, 1240. 1364, 1491, 1555; V . 91, p . 718 ; 
V . 92, p . 396, 1375; V . 94, p . 209, 1567.

(1) Indianapolis T raction  & Term inal C o.
In  April 1910 control was acquired b y  the Terre H aute Indianapolis <Ss 

Eastern T raction . V . 90, p . 1101, 1239.
O R G A N IZ A T IO N .— Incorporated In Indiana on  A u g . 4 1902 w ith  

$500,000 capital, w hich w as Increased In Jan . 1903 to  $5,000,000 to  
lease the Indianapolis St. R y . and to  p rov ide  term inal facilities for all 
Interurban electric roads now  entering or yet to  enter Indianapolis. F ran 
chise Is for 31 years, under the term s o f  w hich the com p a n y  Is to  p a y  th e  
c ity  4 cents per car for the first 11 years, 6 cents for the n ext 10 years and 9 
cents for the rem aining 10 years. O n D ec. 29 1902 leased fo r  31 years the 
Indianapolis Street R y . V . 75, p . 1301.

Interurban railways enter the c ity  under agreem ents by  w hich  th ey  pay 
3 cents per passenger for all passengers carried In the c ity  lim its and an 
additional 1 cent for those using the term inal station . V . 81, p . 264.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Last Dlv.
S tock , $5,000,000 _ ...... ................................... ............ $5,000 000 J tlly ’ 12 2%
1st m ort., $5,000,000, gold) 1903 5 g  A -O  4 ,850 ,000  Jan . 1 1 0 3 3

($1,000), s. f ...................c*]lnt. at Guaranty Tr. & S. D. Co., Phlla., Tr.
Bonds.— $150,000 are reserved for extensions and betterm ents. A  

sinking fund provides for the paym ent annually o f  1 1 -5 %  o f  bonds o u t
standing, Including those In the sinking fu n d . See V . 76, p . 1085. Bonds 
m ay be draw n for .-Inking fund at 102 M and  Interest and are su b ject to  call 
a t that price. See V . 81, p . 264.

Dividends.— First d ividend on stock . 1 % . was paid D eo. 31 1908: In 
1909, 2 % ; In 1910, 2 % ; In 1911, 5 % : In 1912, Ju ly , 2 % .

R O A D , &C.— Has com pleted  18.75 miles o f  single track and owns 9-story  
o ffice  and terminal building, train-sheds and 3 freight depots centrally  
loca ted  In Indianapolis; also real estate on  w hich sam e arc constructed . 
This term inal Is used b y  all Interurban roads (13 In num ber) entering Indi
anapolis. Owns electrical and steam  equipm ent o f 7,000 k. w . capacity . 
Has 110 double-truck  closed and 35 doub le-tru ck  open  c ity  cars. A lso  
leases the Indianapolis Street R y .

EARNINGS.— For calendar years:Year— Gross. Net. Charges. Surplus. Dividend. Balance.
1911 ______$3,242,784 $1,548,102 $1,292,848 $255,254 $250,000 $5,254
1910 ........... 3 ,141,213 1,574,076 1,261,504 312,572 100,000 212,573
1909 ..........  2 ,861,283 1,541,045 1,244,616 296,420 100,000 196,429

O F F IC E R S .— Pres., R o b t. I . T od d ; V .-P . ,  E . B . P eck ; V .-P . ,  John  J . 
A p p e l; V .-P ., Marshall S . .Morgan; Sec. & T reas., W . F . M llholland. V . 81, 
p . 264; V . 82, p . 627; V . 83. p . 1411; V . 87, p . 1664. V . 90, p . 1101, 1239; 
V . 94, p . 207.

(a) Indianapolis Street R y .— A  trolley  system .
O R G A N IZ A T IO N .— Incorporated In Indiana M arch 7 1899. A fte r  

acquiring the Citizens’ Street R R . o f Indianapolis and the C ity R a ilroa d , 
m ade a contract w ith the City o l  Indianapolis agreeing to  surrender th e  
rights and franchises o f  both  com panies and accept a new franchise running 
only th irty-four years. The contract also provides that cash fares are n ot 
to exceed five cents, w ith  free transfers, and tickets are to  be sold at the rate 
o f  six for tw enty-five cents and tw en ty -live  for one dollar.

The com pany also binds Itself to  pay  over to  the c ity  (w hich Is to  expend 
It on the public works) the sum o f  $30,000 yearly from  1899 to  1925, and 
$50,000 yearly from  1926 to  1932, inclusive, the con tract expiring In 1 9 3 3 -  
see V . 68, page 723. The c ity  gets the right to  purchase the p roperty  " a t  
any  tim e w ithin tw o years and not later than one year before the expiration  
o f this con tract.”  nothing to  be paid for the value o f the franchise. Law  
sustained May 1902. V . 74, p . 936.

A s to  the three-cent fare case, w hich the U . S. Court o f  Appeals decided 
In favor o f  the Citizens’ Co. In D ec. 1897, see Supplem ent o f  N ov . 1898, and
V . 64, p. 842, 1180; V . 65, p . 51. 181, 1172.

Guarantees the ($400,000) bonds o f  Broad Rtpplo T ia ction  C o ., and ow ns 
75 %  o f Its stock .

Lease.— On D ec. 29 1902 was leased to  the Indianapolis Traction  & T er
minal Co. for 31 years. See V . 75, p . 1301. Lease provides for d iv iden d  o f  
1 %  Jan. 1 1003, then 3 %  In sem i-annual Installments for first year, 4 %  for 
second year, 5%  for  third year and 6 %  after Ju ly  1900.

STO C K  A N D  BO N D S—  Date. Interest. Outstanding. MalurUyAc
Capital stock ($ 1 0 0 ) ................................ J-J $5,000,0('0  J u ly ’ 1 2 .3 %

1899 4 g J-J 6.000,000 Jan. 11933
Interest at Guar. Trust & Safe Deposit Co., 

Phlla., Trustee.
1893 5 g M-N 4,000,000 May 11933
Central Trust Co., New York, Trustee. 

1909 5 M-N 140,000 See text.
Fidelity Tr. Co., Philadelphia, trustee.

1911 5 J-J 85,000 See text.
, __________________________Fidelity  T rust C o., Ph iladelphia, trustee.
Interest on Citizens’ consols at Fourtn Street N at. Bank. Philadelphia.
The m ortgage o f 1899 was for $7,000,000 , but $1,000,000 has been ca n 

celed. N o bonds reserved for the C itizens’ consols. T h e com p an y  b inds 
Itself to  pay to  the Indiana Trust Co. a sum  annually su fficien t to  redeem  
at m aturity the greater part o f the entire Issue o f  Indianapolis Street R y . 
bonds; this provision Is guaranteed by the Indianapolis T raction  & Term inal 
Co. See V . 70, p . 542. E q u ip , certificates Series " A ”  m ature $10,000 on 
M ay 1 and  N ov . 1 each year until paid In full. $60 ,000 have been  retired
T h ey cover purchase o f  54 new cars. V . 88, p . 1499. Series “ B ”  m ature
$5,000 on  Jan . 1 and Ju ly  1 in each year until paid In fu ll. $15,000 have 
been retired. T h ey  cover  purchase o f 25 new  cars.

Stock and bonds listed on Phlla Stock Exchange V. 69, p. 851.
R O A D .— O perates 116.69 miles o f  track , w ith  350 cars. 90-lb. rail.
O F F IC E R S .— Pres., George Brow n, Indianapolis; 1st V .-P ., H . S .  

N ew ; 2d V lce-P res.. Joseph S. N eff. Philadelphia; .See, and Treas H enry 
Jam eson; Asst. Sec. and Asst. T reas., C. E . M organ 3d . Philadelphia, and
W . F . M llholland. Indianapolis.— V . 79, p . 151; V . 88, p. 1499.

(2) Terre H aute Traction & Light C o.
Leased.— In March 1907 was leased to  the Terre H aute Indianapolis & 

Eastern T rac. Co. for 999 years. The latter com p a n y  guarantees 6 %  on 
the outstanding pref. stock  and 2 %  on  com m on  for 1 years, 3 %  for 
1 y ea i, 4 %  for  1 year, and 5%  thereafter, and $1,000 per year for  organi
zation expenses. V . 84, p . 750.

The Terre H aute In d . & E ast. T ra c. ow ns all the com m on  stock  excep 
d irectors ’ shares.

O R G A N IZ A T IO N .— Is a consolidation  in 1004 o f the Terre H aute E lec
tric Co. and the Terre H aute E lectric T raction  Co. Principal railw ay 
franchises expire 1952; principa l lighting franchise perpetual; other fran
chises average 30 years from  Jan. 1 1906. Leases Terre H aute & W estern 
R a il a y  Co.

3T O C K  A N D  B O N D S—  Date. Interest.
C om m on, $2,000,000 ($1001 .  _______  M-S
Pref , $1,000,000 ($100) 6% cu . . .  M-S
First cons. m tge. $5,000,0001 1904 5 g M-N . . . . .  ____ _______

g o ld ____ _______ ____________ /In terest at S tate  Street Trust C o ., B oston .
Terre H aute Electric 1st mtg.\ 1899 5 g  J -J  1,500,000 July 1 1 0 2 9

$1,500,000 gold ($1,000) c * )I n t .  at B oston  Safe D e p .A  T r . C o., B oston .
Bonds.— The U nion Trust C o. o f Indianapolis and the Boston Safe D eposit 

<fc Trust Co. are Joint trustees o f  the T erre  H aute E lectric m tge O f the 
$5,000,000 consols, $1,500,000 are reserved to  retire prior liens. T h e new 
bonds are callable as a w hole at 110 and Int. on an y  int. date. A  sinking 
fund o f 1 %  o '  outstanding bonds com m en ced  May 1 1906. $190,000 was
held b y  this fund Sept. 1 1912. The U nited States Trust Co. o f  Terre 
H aute and the State Street Trust C o .o f B oston  are trustees o f this m tge. 
See V . 78, p . 2013.

gen.
gold

Indianapolis S t. R y .
M. $6,000,000.
($1,000), guar..................c*

Citizens' St. R y . 1st M .,
$4,000,000 g o ld ................. c*

E quip , certificates Series " A ”
$200,000 ($ 1 ,000 )..................

E qu ip , certificates Series “ B ”
$100,000

Outstanding. Maturity. 
$2 ,000 ,000  See text. 

832,600 Sept '12 , 3 %  
3 ,204 ,000  May 1 1044
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Sept., 1912.] ELECTRIC RAILWAYS (51
EARNINGS—  For calendar years:
Year— Gross. Net, Olh.Inc. Deduc. Stntc.Fd. Balance.

1911 $l 224,582 $639,827 $1,000 $255,664 $30,617 $354,546
}o „ ............  1 221 307 614 757 1,000 255,440 30,880 329,437
l o o - ) : : : : : : :  1 :0 7 2 :1 7 0  5 4 2 :4 3 6  1 ,0 0 0  2 4 5 .4 2 1  3 0 ,6 6 3  2 6 7 ,3 5 2

ROAD.—Embraces 100.25 miles of track In Terre Haute, Including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, 111. Ralls. 60 to 80 lbs. 95 cars.

OFFICERS.— Pres., W. R. McKeen, Terre Haute; V.-P., Robt. I. Todd, 
Sec. & Treas., Joseph A. McGowan; Asst. Sec. & Treas., E. J. Davis.
V. 84. p. 750: V. 90, p. 1555.

Term Haute & Western Ry. Co.— An elcctrlo road.
Leased to Terro Haute Traction & Light Co. for 999 years from Nov. 1907. 
ORGANIZATION.— Incorporated In 1907 In Illinois. Road extends 

from the Indiana State line near Sandford, Ind., to Paris. III., 11.6 miles. 
Began operation Oct. 25 1907 Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock common $200,000------- --------  ----------- 5200,000 ----------------
Preferred $150,000__________ _____  _______  150,000 ----------------
First mortgage $250,000 gold! 1907 5 g M-N 250,000 Nov 1 1937

guar p & 1 ($1,000)___ c*/Int. at New England Tr. Co., Boston, Trust.
Bonds.—Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co. 
EARNINGS.— For calendar year 1911, gross. $55,006; net, after taxes, 

$25,547; other Inc., $500; deductions, $12,500; bal., $13,547. In 1910, 
gross, $54,908; net, after taxes, $26,448; other Inc., $500; deductions, 
$12,500; bal., $14,448.

OFFICERS.— Pres., T. F. Grover; V.-P., F. T. O’Hair; Sec., E. J.
Davis; Treas., John E. Lamb.— V. 90, p. 1555. . . . .  .

(3) Indianapolis & Northwestern Traction Co.— An elcctrlo road.
Lease — In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the Interest 
on the bonds; also \ H %  quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84. p 869.

Entire Issue of common stock, except directors’ shares, Is owned by the 
Terre Haute Indianapolis & Eastern Traction.

ORGANIZATION —Organized In 1902 In Indiana. Operates a modern 
high-speed Intcrurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Fiankfortto the 
olty of Lafayette, with a branch from Lebanon to Crawfordsvllle, each of 
which cities Is the county seat of Its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette.

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mall, as well as passengers.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $2,550,000 ................................................ $2,550,000 ..................
Pref. ($1,000,000) 5% c u m . . -----  Q-J 450,000 See text
1st mtge., $3,000,000. gold\ 1903 5 g M-S 2,470,000 Mar. 1 1923

($1,000)______________ c ’ jlnt. at Knickerbocker Tr. Co., N. Y ., Trust.
Bonds.—The remaining $530,000 for Improvements,&c.,at 50% and 75% 

oi cost. No s. f., but bonds can be called on any lnt.date at 110 and lnt.
EARNINGS.— For year ending Dec. 31 1911, gross, $431,557; net, 

after taxes, $164,909; other Inc., $500; deductions, $123,500; bal., $41,909; 
In 1910, gross, $428,457; net, after taxes, $168,322; other Inc., $500; 
deduct, $123,500; bal., $45,322.

HOAD.— Embraces 92.25 miles of track between Indianapolis, Zlons- 
vllle, Lebanon, Frankfort and Lafayette, Incl. a branch from Lebanon to 
Crawfordsvllle. Standard gauge: 70-lb. T-rall. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon. V. 88, 
p. 295; V. 92, p. 59.

OFFICERS.— Pros., Robt. I. Todd; V.-Ps., W. ICeslcy Schoepf, Chas. 
Murdock and Harry S. New; Sec. & Treas., Jos. A. McGowan.

(4) Indianapolis & Alartinsville Rapid Transit Co, An electric road. 
Leased.— In April 1907 was leased to the Terre Haute Indianapolis &

East. Trac. for 999 years. The latter co. will pay the lnt. on the bonds; also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
East, owns entire Issue of stock except directors’ shares.

ORGANIZATION.— Incorporated In Indiana on April 24 1901. Operates 
on private right of way except In Incorporated towns.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($100 )............................................  $750,000 ...................
1st mtge., $750,000 ($1,000) f 1902 5 g J-J 750,000 Jan. 1 1932

gold........................ c* & r.{ Union Trust Co. and Security Tr. Co. of In-
l dlanapolls. Trust. Int. at Sec. Tr. Co., Ind. 

Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and Interest. See V. 78, p. 1223.

EARNINGS.— For cal. year, 1911. gross, $169,477; net, after taxes, 
$58,471; other Inc., $500; deduct, $37,500; bal., $21,471.

ROAD.— Embraces 30 miles of track from Indianapolis to Martinsville, 
oompleted In May 1903. 70-lb. rails: standard gauge.

OFFICERS.— Prest., Robt. I. Todd; V.-Ps., W. Kesley Schoepf, Chas. 
Murdock and John J. Appel; Sec., E. B. Peck; Treas., Jos. A. McGowan. 
V. 84, p. 749.

(5) Indianapolis Crawfordsvl lle  & Danville Elec. Ry .
Lease.— On May 1 1912 was leased to the Terre Haute Indianapolis & 

Eastern Trac. for 999 years. Under the lease the latter company guars, 
p .  & 1. on 1st M. bonds, 5% dlvs. on $200,000 pref. stock, and semi-annual 
dlvs. on com., viz.: >4% from Nov. 30 1912 to May 31 1914; 1% Nov. 1914 
to May 1916; 1 H% Nov. 1916 to 1918 and 2% thereafter.

ORGANIZATION.— Incorp. In Indiana on Apr. 20 1912 as successor 
to the Indianapolis Crawfordsv. & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-ycar fran
chises which permit the carrying of freight, express a w ail matter.

STOCK ANI) BONDS.—  Date. Interest. Outstanding. Maturity.
Common $400,000 ($100)-------- ------  M-N $400,000 See text
I’rcf $400,000 5% cum ($100) . ----- J-D 200,000 See text
First mtge $2,500,000 gold) 1912 5 g M-N 1,000,000 May 1 1952

(SI 000) guar p A I -.c& r/Int. at Girard Trust Co., Phlta., trustee. 
Bonds.—Of remaining 1st mtge. bonds, $1,000,000 are for extensions 

and $500,000 to be Issued only under certain conditions. SubJ. to call as 
a whole but not In part at 102 'A and lnt. on any lnt. day. Sk. fd. of $0,000 
per ann. on Initial $1,000,000 bonds out commencing Mch. 1 1913. When 
add'l bonds are Issued fund shall be Increased by such amt. as will retire
2-3 of such add'l bonds Issued.

ROAD.—Operates 45.10 miles of road between Indianapolis and Craw- 
fordsvllle. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsvllle to western boundary of Indiana cast of City of Danville, 
Ind., Is proposed.

OFFICERS.— Pres., John ,J. Appel; V.-P., Marshall S. Morgan; Sec. & 
Treas., Jos. A. McGowan; Gen. Mgr., Robt. I. Todd. V. 94, p. 1449, 1565, 
1695.

IN D IA N A P O L IS  N E W C A ST LE  & EASTERN  TR A C T IO N  CO.
ORGANIZATION.—Incorp. In Indiana on June 10 1912 as successor to 

tlu: Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
prlvarc right-of-way minimum width 66 ft., except In corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co., extending to 1933, operates through city Into 
Indianapolis Intcrurban terminal.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.Common $500,000 ($100)-----  ----------- $350,000 ----------------
Pref $500,000 5% cum ($10()j..........  .............. .. 350.000 __________
First mtge $1,500,000 gold) 1912 6 g J-D 800.000 June 1 1919

($1,000)__________ ____c*/Int. at Fidelity Tr. r o-, Phlla., trustee.
Bonds.— Of remaining 1st M. bonds, $100,000 may be issued upon ful

filment of certain covenants, and balance for 75% of cost of extensions, 
linpts., betterments or acquisition of unencumbered properties. Red. ns a 
whole (but not less) on any Int. date on 8 weeks’ notice at 101 A  and lnt. 
V. 91, p. 1695. No sinking fund.

EARNINGS.— For 12 mos. end. June 30 1912, gross, $151,110; net, 
$56,427; Int.,and taxes, $35,352; surp., $21,075.

ROAD.—Owns and operates 42 miles of high-speed Intcrurban railway 
extending easterly from Indianapolis to Newcastle. Standard gauge. 
70-lb. T and 90-lb. girder rails. 6 combination pass, and baggage and 2 
express cars. An extension from Newcastle to Muncle Is proposed.

OFFICERS.— Pres., John P. Todd; V.-I’ ., C. Edgar Elliott; Sec., Will 
Winter; Treas., Geo. B. Elliott; Gen. Mgr., M. E. Graston.—V. 94, p. 1565, 
1626, 1695.}

INDIANAPOLIS & CINCINNATI TRACTION CO.
ORGANIZATION.— Incorporated In Indiana on Nov. 17 1910 as succes

sor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure Nov. 10 
1910. V. 91, p. 1385, 1025.

In 1911 acquired the Indianapolis & Southeastern Trao. Co. (all of whose 
com. and $30,000 1st M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled Its com. stock. V. 92, p. 881,956. Private right of way except In 
cities and towns. County franchises perpetual. Franchises In cities and 
towns are for 50 years (the oldest being dated 1904), except In Indianapolis, 
which Is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing Its cars to enter Indianapolis. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2 ,0 0 0 , 0 0 0 .............................................. $2 ,0 0 0 , 0 0 0  ...................
Pref $1,000,000 (see text)_________  J-J 1,000,000 In ’ l l .  1 % %
First mtge $4,850,000 ($1,-1 1910 5 J-J 1,300,000 July 1 1940

000) gold (see text)___ c*/Interest at Central Trust Co., N. Y., Trustee.
I & S E pf stk $600,000(3100)______ A-0 600,000 In 1911, 5%
Ind & S E 1st M $1,000,0001 1905 5 g J-J 548,000 July 1 1935

gold ($1,000)-------------------JInt. at Farmers’ Loan & Tr. Co.,N.Y., Trus.
Ind Shelbyv & Southeast lstl 1902 5 g J-J 452,000 Jan 1 1932

M $500 000 g ($1,000) s f_ ./ln t . at Amer. Tr. & Sav. Bk., Chicago. Trus. 
Stock.— Ind. & CIn. Trao. pref. Is entitled to non-cum. dlvs. of 2% until 

July 1 1911, then Increasing 1% yearly to July 1 1913; thereafter 5% per 
annum. Ind. & S. E. pref. Is redeemable at 105 and accrued dlv. on any 
dividend date. See V. 81, p. 1375.

Bonds.— Ind. & CIn. Trac. 1st M. is divided Into 3 classes. A, B and C. 
Class A, $1,300,000, all out; Class B, $200,000; and Class C, $3,350,000, 
reserved for extensions, Improvements, &c. Entire series of bonds of each 
class Is subject to call on or after July 1 1913 at 105 and Interest. As to 
priority of different series, see V. 92, p. 956. Of the $1,000,000 Ind. & S. E. 
bonds, $452,000 Is reserved for prior liens. They are subject to call on any 
lnt. date at 105 and lnt. Of the Ind.Shelbyv. & S. E. bonds, the entire 
issue may be called on any int. date at 110. A sinking fund on these 
bonds of $10,000 per annum began Jan. 1 1908, for which bonds can be 
called at 105, beginning with lowest number. $48,000 have been retired. 

Dividends.— On pref. paid In 1911, 1 H % -
EARNINGS.— For cal. year 1911, gross, $444,924; net, $194,356; int.- 

taxes and dlvs. on I. & S. E. pref., $162,128; dlvs. on I. & C. Tr. pref., 
$17,500; surplus, $14,728.

ROAD.— Operates 58 miles of track from Indianapolis via Rushvllle to 
Connersville and 47 miles of track from Indianapolis via Shelbyville to 
Grecnsburg. Total 105 miles of track. An extension from Greensburg to 
Harrison, O., Is proposed. 60 and 70-Ib. T rails. 20 passenger cars and 4 express cars.

OFFICERS.— Pres., Chas. L. Henry. Indianapolis; V.-P., T. F. Rose. 
Muncle; Sec., John J. Appel, Indianapolis: Treas., John F. Wild, Indianap
olis. Office, 123-125 E. Market St.. Indianapolis.— V. 91, p. 1025, 1385: 
V. 92. p. 322, 881, 956.

IRONWOOD, MICH.
IRONWOOD & BESSEMER RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated in Wisconsin. Is a consolidation of 

(1) the Ashland Power Co., which owns majority of stock of Ashland Light, 
Power & Street Ry.; and (2) the Gogebic & Iron Counties Ry. & Lt. Co., 
owner of all the stock and bonds of Twin City General Elec. Co. of Ironwood 
and all the stocks of Gogebic Elec. Co. and Gogebic St. Ry. of Bessemer. 
The two latter companies have no bonds. Controls the electric light, power 
and street railway business In Ashland, Ironwood, Bessemer and Hurley and 
the gas business In Ashland. Also owns some of the most valuable natural 
water powers In Wisconsin. Franchises In Ironwood and Bessemer expire 
In 1941. In Wisconsin operates under Indeterminate franchise.

Wisconsin RR. Comm, has auth. the Issue $1,344,000 1st mtge. bonds, of 
which $920,000 are outstanding.

STOCK AND BONDS.— Date. Interest.
Common $500,000 ($100).................  .............
Pref $200,000 ($100) 6% cum. -----  Q-M
First mtge $2,500,000 gold] 1911 5 F-A

sinking fund ($1,000)— c*JInt. at American Trust Co., Boston, Trustee. 
Ash Lt. P & St Ry 1st mtgef 1909 5 g J-J 480,000 Jan 1939

$1,000,000 g ($1,000) .c&r( Int. at Chicago Sav. Bk. & Tr. Co., Trustee 
l (Leverett Thompson of Chic., co-Trustee.) 

Bonds.— Remaining Ironwood & Bessemer 1st M. bonds may be Issued 
for 75% of cost of new property under certain restrictions. They are sub
ject to call on any Int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
Sinking fund provides for retirement of 1% of outstanding bonds beginning 
with year ending Feb. 1 1916. Entire stock and bonds of Gogebio & Iron 
•Counties Ry. & Lt. are deposited as additional security. See V. 93, p. 1260. 
Ashland Lt., Pow. & St. Ry. bonds are subject to call on any Int. day at 
104 In and after 1914. Sinking fund of 1% of bonds out began 1912. 

Dividends.— 6% per annum Is being paid on preferred.
ROAD.—Operates 7 Vi miles of line In Ashland and also about 7 Vi miles 

In Ironwood and Hurley. An extension from Ironwood to Bessemer, 7 
miles. Is expected to be completed In fall of 1912.

OFFICERS.— Pres., M. M. Reid, Ashland; See., Geo. F. Merrill. Ash
land; Treas., W. Louis Williams, Boston.— V. 93, p. 1260.

Outstanding. Maturity. 
. $500,000 .................

128.000 See text
920.000 Feb. 1 1936

ISHPEMING, MICH.
MARQUETTE COUNTY OAS & ELECTRIC CO.—A trolley road. 
ORGANIZATION.— Incorporated In Maine on Nov. 19 1906 as reor

ganization of the Marquette County Gas Light & Traction Co., sold under 
foreclosure: V. 83, p. 1037. Docs gas and electrlo light business In Ne-
gaunee and Ishpeming.

Franchises expire: Street railway, 1936; gas and electrlo In Ishpeming, 
perpetual; In Negaunee, gas, 1933; electrlo light, 1921.

$200,000 of debs, formerly outstanding have all been canceled and a 
new Issue of preferred stock has been made.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 (S1 0 0 )....................................  $750,000 __________
Pref 6% cum $250,000 ($1 0 0 ) - ....... .......... 125,000 __________
First mtge $1,000,000 gold! 1910 6 J-J 315,000 Jan 1 1930

($1,000)---------------------- c ’ /ln t. at First Tr. & Sav. Bk., Chic., Trustee.
Bonds.— First mtge. bonds are reserved under certain restrictions for 

Impr’ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, Inch, from 1916 to 1929, Incl., 2% yearly. Red. at 
105 and lnt. on any Int. day. V. 91, p. 1767.

EARNINGS.— For calendar year 1911, gross, $124,455; net, $39,256 
ROAD.—Operates 4 Vi miles of track In and between Negaunee and 

Ishpeming.
OFFICERS.— Pres., L. E. Myers; V.-P. & Gen. Mgr., W. J. McCorkln- 

dalc, Ishpeming; Sec. & Treas., W. It. P. Weston, 1117 Monadnock Bldg., 
Chicago.— V. 91, p. 1767; V. 94, p. 279, 351.

ITHACA, N. Y.
ITHACA STREET RAILWAY.
Receivership.—On Jan. 6 1912, In action brought by Knickerbocker Tr. 

Co. under the 1st consol, mtge., John W. Dwight and Roger B . Williams Jr., 
were appointed receivers for the Ithaca St. Ry. V. 94, p. 123. The N. Y. 
Auburn & Lansing, an allied steam road, Is also In the hands of same re
ceivers. Int. due July 1 1911 on consol, mtge. Is in default. Coupons 
on all other Issues have been paid to date. A bondholders’ committee has 
been formed with II. W. Fltz, Chairman, Pawtucket, R. I. Up to Sept. 
1912 no definite plan of reorganization had been formed.

ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 acquired 
the stocks of the Cayuga Lake Elec. Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below.

Franchises granted May 13 1908 are for 99 years and cover double-tracked 
portion of road. Other parts of system private right of way or franchises 
perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. M aturity.
Stock. $325,000 (par $100).......... . ................. $325,000 1908,4%
Consol, mortgage. $750,000,1 1907 5 g J-J 475,000 July 1 1957

g o ld ------------------ --------c* lint, at Knickerbocker Trust Co., N .Y ., Trus.
First mortgage. $175,000------1 1892 6 J-J 175,000 July 11922

lint, payable at Farmers L. & Tr. Co., N. Y.
Second mortgage, $75.000-----  1894 6 J-J 75,000 July 11922
Cayuga Lake Elec 1st mtge gu. 1894 6 J-D 25,000 June 1 1922
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Bonds.— No more bonds of 1907 can be Issued except to retire prior liens. 
They are subject to call at 107. No sinking fund. They are guar,, p. & 1., 
by N. Y. Auburn & Lansing RR.

ROAD.— Owns and operates 8.29 miles of track. Ralls 80-lb. 
OFFICERS.— Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. and 

Treas., H. A. Clark.— V. 84, p. 1307; V. 85, p .  40; V. 04. p. 123.

JACKSON, MICH.
MICHIGAN UNITED TRACTION CO.
All the stock Is owned by the Mich. Rys. Co., which company was In- 

corp. In Maine In Dec. 1911 (V. 94, p. 68) with $10,000,000 ($100) auth. stk.
ORGANIZATION.— Incorp. In Dec. 1911. Stock $100,000. Leases 

the Mich. United Rys. for 999 years. On March 18 1912 the Mich. Ry 
Engineering Co. was incorp. In interest of Mich. United Trac. Co. to take 
care of Its repair and construction work. V. 94, p. 1317.

OFFICERS.— Pres., B. C. Cobb, New York; V.-Ps., Frank Sllliman Jr., 
Phlla., and John F. Collins, Jackson; Treas., J. W. Glcndenlng, Jackson; 
Sec., Robert Morrison Jr., Jackson; Asst. Sec. and Asst. Treas., S. E. Wolf, 
N. Y — V. 94, p. 631, 698, 1317.

(1) Michigan United Rys.—A third-rail and trolley system. 
ORGANIZATION.—Incorporated In Michigan on March 31 1906 and 

on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Battle Creek Traction Co., and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was 
Incorporated as a subsidiary company to build two miles of electric railway 
through Mason, Mich. Stock, $50,000.

In 1908 purchased Jackson Consolidated Traction Co. V. 84, p. 1183, 
and V. 87, p. 285. Latter company’s franchises In Jackson expire In 1960. 
The city of Jackson has the right to purchase the Jackson Consolidated 
Trac. at an appraised value In 1930 and each 5 years thereafter.

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17m., 
and will equip It for electric operation. It is stated thatroad will be extended 
to Benton Harbor and fast boat service between that city and Chicago In
augurated. v .  92, p. 1178.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $6,000,000 ($100).....................................$6,000,000 .....................
Pref $1,000,000 ($100) 6% cu........... M-S 1 000,000 See text.
1st & ref’g mtge $12,500,0001 1906 5 g M-N 7,208,000 May 11936

gold ($1 ,0 0 0 , $500. $250,)Int. at Knickerbocker Tr.Co., N .Y ., trustee.
$100 and $50)_______c&rj or Nat. Provincial Bk. of Eng., London.

Mich Tract 1st m tge------------ f 1901 5 g J-J 700.000 June 1 1921
$700,000 ($1,000) gold-.c* 1 Interest at New York Trust Co.. Trustee. 

Michigan Trac ext first mtge! 1903 5 g J-D 389,000 Dec. 1 1923
$500,000 ($1,000) gold--.c\Int. at Knickerbocker Tr. Co., N. Y ., Trust. 

Jackson & Battle Creek first] 1903 5 g J-J 1,200.000 Jan. 1 1923
mortgage, $1,200,000 ($1,-)Interest at Citizens’ Savings & Trust Co.,
000) g o ld .........................c*J Cleve., Trustee, or First Nat. Bk., N. Y.

Jackson Consol Trac 1st mtge 1 1904 5 g M-N 790,000 May 1 1934
$1 ,0 0 0 ,0 0 0  gold ($100, $500 Unterest at Guardian Trust Co., New York, 
and $1,000)___________ c*J Trustee
Bonds.— Of the $12,500,000 1st & ref. bonds. $3,190,000 are reserved 

for prior liens now outstanding, $2,102,000 reserved for add’ns, bett’ts and 
Improvements. Are subject to call after May 1 1916 at 110. V. 82, 
p. 1157. See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds are listed In 
London. V. 90, p. 914. The Jackson Consol. Trac. Co. bonds are subject 
to call on any lnt. date at 105. They are guar., p. & I., by Mich. Un. Rys.

On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn
ings commenced In 1903, to be used In buying bonds at not to exceed 110; 
otherwise to be Invested In other standard securities. V. 72, p. 391; 
$150,000 of bonds held in sinking fund in Jan. 1912.

The Jackson & Battle Creek bonds are subject to call In any amount 
after 10 years at 105 and Interest. V. 75, p. 1147.

Dividends.—6% Is being paid on pref. stock.
EARNINGS.— Including Jackson Consolidated Traction Co.:
Years ending April 30—  1910-11. 1909-10. 1908-09.

Gross earnings.....................   $1,448,813 $1,248,889 $1,026,796
Operating expenses.................................. 799,087 684,216 568,157

Net earnings......................................  $649,726 $564,673 $458,639
Interest and taxes................................  $419,374 $360,736 $305,891
Preferred dividends.....................   60,000 60,000 60,000

Surplus.......................     $170,352 $143,937 $92,748
Passengers carried In 1910-11, 22,046,361, against 19,860,950 In 1909-10, 
ROAD.—Operates all city lines In Jackson, Battle Creek, Kalamazoo 

and Lansing and lnterurban lines between Jackson, Battlo Creek and Kala
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 295 miles. 
Through service between Jackson and Lansing began In Nov. 1909. The 
extension of the Pine Lake line from Lansing to Owosso (25 miles), construc
ted by allied lnterests.was placed in operation In July 1911.— V. 88, p. 295, 
1437; V. 90, p. 106, 914: V. 91, p. 1026, 1096, 1157; V. 92, p. 1178; V. 93, 
p. 1787; V. 94, p. 68, 207._______

JACKSON, MISS.
JACKSON LIGHT AND TRACTION CO.
Controlled by American Public Utilities Co.
ORGANIZATION.— Incorp. In Miss. In May 1912 to combine local gas, 

electric light and power and street railway properties. Has contract for 
city electric lighting running to April 1923. Franchises extend beyond 
April 1 1922.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)........................ .......... $1,000,000 __________
Pref. 6% cum. $600,000____ _____  _______ 520,000 __________
First mtge $2,500,000 gold) 1912 5 A-O 700,000 Apr 1 1922

($100, $500 & $1,000) s f-c*/Chic. Savings Bank & Tr. Co., Trustee 
Bonds.— Remaining $1,800,000 bonds are for Impts., add’ns and extens. 

under certain restrictions. Subj. to call on any lnt. date on or after 
April 1 1914 at 105 and lnt. Sk. fd. of 2% of bonds out begins Feb. 1 1914. 
Int. In Chic, and at N. Y. office of P. W. Brooks & Co. See V. 94, p. 1566.

EARNINGS.— For 12 mos. end. March 31 1912, gross, $258,035; net, 
after taxes, $95,081. In 1910-11, gross, $248,689; net, after taxes, $82,160.

ROAD.— Owns 14 miles of track. Standard gauge. 18 pass. cars. 
— V. 94, p. 1566.

Stock.— Of the stock reported outstanding above, $1,800 pref. and 
$100,000 com. Is held In treasury.

Bonds.— Of the 1st consol, bonds, $1,250,000 are reserved to retire Jack
sonville Elec. 1st M. and $3,000,000 are for additions and Impts. at 80% of 
cost. Subj. to call as a whole or in part for sink, fund at 105 and Int. Sink, 
fund 1%  per annum of bonds out begins March 1 1917. V. 92, p. 1564. 
Jacksonv. Elec. Co. bonds are subj. to call as a whole at 105 and Int. on any 
Int. date. A sink. Jund of 1% annually of bonds out commenced May 1 
1907, which may be used either for exten. and Impts. or in purch. of bonds.

Dividends.— On old Elec. Co. com. 6% annually from Aug. 1 1905 to 
Aug. 1 1910, when rate was Increased to 7% and same amount paid to Feb.
1911. On new 7rac. Co. com. Initial dlv.— I H %— paid In May 1911; Aug., 
1M%; Nov., 1 H % . In 1912, Feb., 1 K % ;  May, 1 3A % ;  Aug., 1 H %  
Nov., 1 Vx%.

EARNINGS.— For 12 mos. ending June 30 1912, gross, $579,363; net, 
after taxes, $217,564; lnt., $100,311; impt. fund, $12,500; bal., $104,753

ROAD.— Operates 43.6 miles of track. Has 90 cars. Rails, 40 to 70 
lbs. Gauge, 5 ft.

OFFICERS.— Pres., Geo. J. Baldwin, Savannah, Ga.; 1st V.-P., Chas. F. 
Wallace; 2d. V.-P., Harry H. Hunt; Treas., Henry B. Sawyer; Sec.,Alvah
K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.: Gen. Mgrs. and Transfer 
Agts., Stone & Webster, Boston.— V. 92, p. 881, 1564.

JAMESTOWN, N. Y.
JAMESTOWN STREET RAILW AY— Trolley.
ORGANIZATION.— Incorporated Oct. 18 1883. Franchise runs till 1982.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $250,000 (par $50)..................................... $250,000 ...................
1st mortgage $300,000 gold] 1893 6 g J-J 300,000 Jan 2 1923

($1,000)______________ c*JInt. at Guaranty Trust Co., N. Y., Trustee.
Current liabilities June 30 19 12____ _______  1,198,711 __________

EARNINGS.— For year ending June 30 1912, gross, $225,077; net, 
$33,007; other Income, $14,259; charges, $99,916; deficit, $52,650.

ROAD.—Owns 24.643 miles of track, 55 cars, 2 sweepers.
OFFICERS.—Pres., A. N. Broadhead; V.-P., L. B. Warner: Sec. and 

Treas., S. B. Broadhead: Gen. Mgr., G. E. Maltby, all of Jamestown.

CHAUTAUQUA TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated In New York on March 7 1903. Is 

controlled by the same Interests as the Jamestown Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100)......................................... $500,000
1st mortgage, $600,000. gold] 1904 5 g A-O 159,000 Apr. 1 1034

($1,000).............................c/Int. at Title Guar. & Tr. Co.. N. Y .. Trustee.
Current liabilities June 30 19 12____ _______  535,303 ................. ..

Bonds.—$100,000 are reserved for extensions, Ac. No sinking fund and 
are not subject to call.

EARNINGS.— For year ending June 30 1912, gross, $181,233; net, $70,
261; other Inc., $1,598; charges, $99,028; deficit, $27,169.

ROAD.—Operates 26.73 miles of track from Lakewood, where connec
tion Is made with the Jamestown St. Ry., to Mayvllle, there connecting 
with the Pennsylvania RR., and to Westfield. N. Y..connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry., and 
from Westfield to Barcelona-on-lake Erie. Standard gauge; 80-lb. T rail.

OFFICERS.—Pres., A. N Broadhead; V.-P., Wm. Broadhead; Treas.
S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 
Austin A. H a r v e y . ________ ____________

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION.

HSee statement and maps under “ Newark, N. J.”

JOLIET, ILL.
JOLIET & SOUTHERN TRACTION CO.
Receivership.—On Feb. 4 1911 Judge Carnes In Kane County Court, on 

application of creditors, appointed H. A. Fisher (Pres, of co.) and Daniel 
Peterkln receivers. V. 92, d . 395. A bondholders' committee has been 
formed. V. 92, p. 1636. No bond interest has been paid since receivership. 
On Nov. 23 1911 Cont. & Comm. Tr. A Sav. Bk., as trustee, began fore
closure proceedings In Kane County Circuit Court. V. 93, p. 1191, 1532. 
Up to April 1912 no date for sale of road had been set.

ORGANIZATION.— In January 1907 purchased the Joliet Plainfield & 
Aurora RR., which It now operates.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100)...............- .....................  $1,500,000 .................
1st mtge, $1,500,000, gold] 1007 5 g F-A 1,211,400 See text.

($100, $500 and $1,000) -c* Jlnt. at Cont. & Com. Tr. A S. Bk.,Chlo.,Trus 
Jol P A A RR $400,000, gold] 1903 5 g F-A 397.000 Aug 1 1938

($1,000) ___________ c ’ Ar/Int. at Cont. A Com. Tr. & Sav.Bk.,Ch., Tr.
BONDS.— First mtge. bonds mature serially ending 1942. They arc 

subject to call at 105 and lnt. on any Int. day after 1912. $400,000 are re
served to retire the Joliet Plainfield A Aurora RR. bonds. The latter are 
subject to call on any lnt. date after 10 years at 105 and lnt.; a sink, fund of 
2% of gross earns, began Aug. 1 1909. but at least $3,000 yearly 1909 to 
1929; thereafter $4,000 yearly; $3,000 have been retired.

EARNINGS.— For calendar year 1911, gross, $108,938; net, $35,284.
ROAD.— Operates 45 miles of track between Joliet and Aurora and Joliet 

and Chicago Heights and 2 miles of track In Joliet. Is constructing 5 miles 
additional track In Joliet. It Is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. Forms a connecting link between Chicago 
A Joliet Elec, and Aurora Elgin & Chic. RR. Has Independent entrance 
and terminal at Joliet, and with a sub-station of Its own is getting Its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge.

OFFICERS.—Pres., H. A. Fisher; V .-P., John M. Raymond; Seo.,
J. K. Newhall; Treas., L. D. Fisher.— V.92,p.395, 1636; V.93,p.ll91, 1532.

BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road.
JACKSON, TENN.

JACKSON RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated In Tennessee In July 1906, and Is suc

cessor to the Jackson A Suburban Street Railroad Co. Franchise expires 
In 1937. Also owns a park of 15 acres. Does lighting and power business 
In addition to street railway.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100)____________  _______  $548,900 .......... .
1st mtge $600,000 ($1,000)] 1906 5 g J-J 494,000 Jan 1 1937

No s f. Redeem at 105._c/ColumbIa Trust Co., Loulsvillo, Trustee.
• Stock and Bonds.— $51,100 stock and $6,000 bonds are held In treasury.

EARNINGS.— For calendar year 1911, gross, $87,340; net, $36,838; 
fixed charges, $24,973; surplus, $11,865.

ROAD.— Operates 6.2 miles of track. 60-lb. rail.
OFFICERS.— Pres., Harry Welssinger; V.-P. and Gen. Mgr., S. S. Bush; 

Sec. and Treas., Geo; W. Lewis, all of Louisville, Ky.—V. 83, p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE TRACTION CO.—Trolley.
ORGANIZATION.— Is a re-Incorporatton In Mass. In Mch. 1911 (V. 92, 

p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Eleo. Lt. Co. 
Stock of old company was exchanged, share for share, for stock of new com
pany. Railway franchise expires in 1932. Does entire electric railway bus
iness In Jacksonville. $350,000 com. stock Is held by Pub. Serv. Invest. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)............... Q-F $900,000 Nov’ 1 2 , 1 ^
Pref 6% cum $500,000 ($100)........... 6 Q-F 500,000 Nov’ 12,1^
First xsons mtge $5,000,000] 1911 5 M-S 750,000 Mch 1 1931

($500 and $1,000)______c ’ /Int. at State Street Trust Co., Boston, Trus.
Jacksonv Elec 1st M $1,250,-1 1902 5 g M-N 1,207,000 May 1 1927

000 gold ($1,000).........c ’ /Int. at American Trust Co., Boston. Trustee.
Notes payable July 31 1912.... .......... ............... 200.000 ________

Default.— Interest on 1st mtge. bonds has never been paid. 
ORGANIZATION.—Incorporated In 1903. Private right of way except 

In cities, where franchises run 50 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100)....................................... $300,000 ...................
1st mortgage, $2,500,000,1 1905 5 g M-S 480.000 Sept 1 1035

g ($100, $o00 and $1,000).Jlnt. at Ainer. Tr. A Sav. Bk.. Chic.. Trustee. 
BONDS.— Sub. to call at 105 A lnt. any lnt. dato. No s. f. V. 90, p. 235. 
ROAD.—Has under construction a line to connect the points named In 

the title, of which 20 miles, between Pontiac and Dwight. Is In operation. 
10 more miles from Pontiac to Chenoa Is about 45% completed.

OFFICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., L. D. 
Fisher; Sec.. John K. Newhall; Gen. Mgr., F. E. Fisher.— V. 85, p. 1004; 
V. 90, p. 235.

KANSAS CITY, MO.
KANSASCITY RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated In 1903 In New Jersey and ac

quired the entire outstanding capital stock of the Metropolitan Street Rail
way of Kansas City and the Kansas City Electric Light Co. (Plan In V. 
76 p. 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway A Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co.,and, through the stock of tho Kansas City Electric Light Co., It ac
quired the stock of the Edison Electric Light A Power Co. (of Kansas 
City), the Consolidated Electric Light A Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, In each Instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business In cities 
of Kansas City. Mo., and Kansas City, Kan.

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the
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Interurban South Side Ry.. both having perpetual charters and being or
ganized under the General Railroad Law of Missouri; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expires In 
1835. This last distributes steam In the business centre of the city.

Street Railway Franchises.— The franchises of the railway lines In Kansas 
City. Mo. In which city the greater part of system Is located, were revised 
and confirmed In Julv 1002 and franchises granted for extensions and valu
able trackage rights' In newly populated portions of the shopping and 
delivery districts, all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises In Kansas City, Kan., In Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum period for which the city had power to grant the same, name y 
to Dec 10 1922. By the terms of the franchises the rate of fare Is definitely 
Ixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8% of the annual gross receipts.

Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. Is perpetual.

KANSAS CITY-WESTERN RAILWAY.—A trolley road.
Formerly the Kansas Clty-Leavenworth Railroad and name changed to 

Kansas City-Western Ry. Has long-time franchises In territory served. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. 32,000,000 (5100)...................................... $2 ,0 0 0 ,0 0 0  ------- --------
1st ret mtge $5,000,000 goldl 1905 5 g M-S 1,650,000 Sept 11925

(coup. $1,000; r. $1,000, /Interest at Standard Trust Co., New York, 
$5,000, $10,000) ________ j trustee.
Stock and Bonds.—$1,400,000 of bonds were Issued to refund alike amount 

of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for Improve
ments; remaining $3,350,000 to be Issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding Issue Is 
red. on any lnt. date at 105 and lnt. V. 89, p. 1483.

REPORT.— For year ending June 30 1912, gross, $348,900; net, after 
taxes, $98,147; fixed charges, $82,500; surplus, $15,647. In 1911, gross, 
$357,234; net, after taxes, $126,280; fixed charges, $82,500; sur., $43,780.

Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic, and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry. 
Central Elec. Ry. and Kansas City Kiev. Ry. (V. 92, p. 1564) It Is stated 
that receivers were appointed at the Instance of bankers to conserve the 
property until satisfactory franchise relations with the city can be effected. 
No defaults have occurred. V. 93, p. 1191. See formal statement by 
R. J. Dunham and bankers’ circular in V. 92, p. 1565. A protective com
mittee has been formed calling for deposits of Metropolitan bonds. V. 9-, 
p. 1565. On June 14 1912 suit was brought to foreclose the Met. St. Ry. 
cons. mtge. V. 94, p. 1627. In view of the foreclosure proceedings, a 
stockholders’ committee has been formed with .Cont. & Comm. Tr. & Sav. 
Bank, Chicago, depositary. V. 95, p. 176,236. See that committee s 
circular in V. 95, p. 297. A noteholders’ protective committee has also 
been formed (C. M. Travis, 24 Broad St., N. Y.. See., and New York Trust 
Co., depositary: Old Colony Trust Co., Boston, agent of depositary) calling 
for deposit of Kansas City Ry. & Lt. 6% notes. V. 95, p. 420, 752. Interest 
on these notes was paid Sept. 1 1912. V. 95, p. 618. Sec letter from Mayor 
Jost, V. 95, p. 361. On June 15 1911 Judge Hook in the United States Cir
cuit Court authorized the receivers to pay prin. & lnt. of obligations of 
Metrop. St. Ry. maturing In 1911 to the amount of $984,640 from earnings 
of company, provided lt would not unduly hamper operation of road. See 
V. 92, p. 1701. The city In Sept. 1911 having petitioned Judge Hook to 
require company to live up to its franchise obligations, Special Master Brum- 
bach on Nov. 24 1911 reported that $8,274,800 would be required, provided 
lt should be determined by law that the city has the light to enforce such 
requirements. See V. 93, p. 1532.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $12,500,000 ($100)...............................$9,543,080 ..................
Pref.. 5%, n. c., $12,500,000.

(5100).................- ............................ 5 Q-M 9,407,500 Mch.’ l l  IK  %
1st lien refund, M.. $20,000,-1 1903 5 g M-N15 10,200.000 May 15, 1913

000 gold____________ c*&r)New York Trust Co., N. Y., and Henry C.
i Flower, Trus. Int. at Co.’s agency N. Y. 

Notes. $5,500,000 ($1,000) . .  1907 6 M-S 5,478,000 Sept 1 1912
Underlying Liens.

Corrigan Con. St. Ry. lstl 
M. ($1,000) g .t red. at 110/

Metropolitan St. Ry. con. 
mortgage (Sec text)
gold ($1,000)________ c*&r

Cent. Elec. Ry. 1st mort., 
$2,500,000 ($1,000) gold, 
g u a r________ _________ c*

East Side Elco. Ry. 1st M.,1 
$250,000 gold ($1,000),} 
not guar---------------------- c*J

1886 5 g J-J 206,000 July 11916
Int. at Central Trust Co., N. Y. Trustee.

1895 5 g M-N 7,242,000 May 1 1913
lnt. at Old Colony Trust, Trustee, Boston. 
Interest also payable In New York.
1899 5 g M-N 2,000,000 May 11913

Interest at Trust Co. of Am., N. Y ., Trustee
Bonds may be called at 105 on any Interest 

day on 30 days’ notice.
1901 5 g J-J 250.000 (See text)

Int. at Trust Co. of Am., N. Y., Trustee. 
VVm. Iluttlg of Kansas City Is also Trustee

Controlled Companies.
Kansas City Elevated Ry.l1st M. pref. ($600,000) }1892 6 g J-J $600,000 July 11922

g. ($1,000) guar. p. & 1., c*j2d M. gen’l ($2 000,000)1 1892 4 g J-J 2,000,000 July 11922
g. ($1,000) guar. p. & I.c*JInterest at Manhattan Trust Co., N. Y. 

Kan. C. & Westp. 1st M.,1$500,000, gold, guar.} 1906 5 g J-J 500,000 July 11926
($1,000)............................ /Interest at N. Y. Trust Co., N. Y., Trustee.
Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. & Light 

Co., $9,800,000 are reserved for underlying liens. These bonds arc both 
coupon and registered, the coupon bonds being In denomination of $1,000 
and the registered bonds in denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and lnt. on any lnt. date. The Metro-
?olltan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. In May 

913 mrde mtge. notes aggregating $10,500,000, which are deposited as 
collateral undtr the new Kansas City Ry & Light Co. mortgage: the share 
capital acquired of the Kansas City Elec. Light Co and the Metropolitan 
Street Ry. has also been so deposited.

Notes of 1907 consist of $4,125,000 series "A ” and $1,375,000 series “ B.” 
They arc redeemable on 8 weeks’ notice on any lnt. date at 100 and ac
crued Interest. They are secured by pledge of $5,721,043 notes of 
Metropol. St. Ry., $1,008,795 notes of Kan. City Elec. Light Co. and $2,
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsidiary companies as are pledged under the Indenture 
of May 15 1903, securing the 1st lien ref. gold bonds. The series “ A” notes 
are convertible at option of holder Into 6 H shares of com. and 7 shares of 
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser.
“ A” notes arc in treasury.

Metropol. consol, mtge., originally for $8,500,000, fell due May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered In exch. for 
old bonds. See V. 90, p. 1045. Mtge. Is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. 
V. 90, p. 1044, 1363. Not subject to call.

The bonds of the K. C. & Westport Ry. are guar. prin. and Int. by the 
Kansas City Ry. & Light Co., and arc subject to call on any Interest date 
at 105 and Int. on 90 days’ notice.

The East Side Elcc. Ry. mtge. originally fell due on July 1 1011, but was 
extended Indefinitely.

Kansas City Elevated R y . 1st M. preference 6s are guaranteed, principal 
and Interest, by endorsement by the Metropolitan Strctt Ry.: so are the 
2d M. general 4s. The guaranty on the latter was 3%  per annum until 
July 1895 and since then 4 %. For form of guaranty, see V. 73, p. 1160.

Dividends.—First dlv., U /%  on pref. stock, was paid on June 1 1904 
and 1/4% quar. since then, to and lncl. Mch. 1 1911. None since to Sept. 
1912. Sec V. 92, p. 1375, 1436.

REPORT.—For years ending May 31. Passengers carried for revenue
III 1911-12, 119,734,910; transfers, 48,611,540. Report for 1910-11 In 
V. 93, p. 1458.

1191-12. 1910-11. 1909-10.
Gross earnings______________________ $8,350,623 $7,727,680 $7,161,042
Operating expenses__________________ 4,774,262 4,450,534 4,153,250

Net earnings......................................$3,576,361 $3,277,146 $3,007,792
Allsccllaneous Income_______________  53,026 45,491 17,399

Total net earnings_________________$3,620,387 $3,322,637 $3,025,191
Fixed and other charges____________  2,384,124 2,398,890 2,157,962

Surplus ------------ -------------------------- $1,245,263 $923,747 $867,229
Dividends on preferred stock ...................... ..........(3/4)352,781 (5)470,375

Balance.............................................$1,245,263 $570,966 $396,854
ROAD.—Comprises 138.64 miles of road and 265.9 miles of track. Light

ing (May 31 1912) equivalent to 1,303,626 16-candle-powcr Incandescent 
lamps.

OFFICERS.— Pres., John M. Egan; V.-P., Frank Hagcrman; Sec. and 
Trcas., J. A. Harder; Compt., R. J. Clark.— V. 90, p. 1044, 1363; V. 91, 
p. 589, 714, 790, 871, 1629; V. 92, p. 395, 595, 1375, 1436, 1564; V. 93, 
p. 1386, 1458, 1532, 1668; V. 95, p. 176,'236,297,361, 420, 618,680, 752.

ROAD.— Owns and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct <Sc Terminal Ry., which owns and operates a steel and con
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance Into Kansas City over tracks of the Metropolitan Street Ry.

OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings. V.-P. and Gen. At
torney S. D. Hutchings, Sec. and Treas.; J. W. Richardson, Gen. Supt.; 
W. M. Bonar, Aud. General office, Leavenworth, Kan.—V. 89, p. 1483; 
V. 90, p. 110, 368.

MISSOURI & KANSAS INTERURBAN RY.— Known as “ Strang Line.”  
ORGANIZATION.— Incorporated In Kansas under Gen. RR. law. In 

1909 reeeiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity In 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)........................................ .$ 1 ,0 0 0 ,0 0 0  ................. ..
1st mortgage $600,000 gold! 1906 5 g J-J 600,000 Jan 1 1956

($1,000) —  ____c/FIdellty Trust Co., Kansas City, trustee.
EARNINGS.— For cal. yr. 1911, gross, $104,808. In 1910, gross, $93,969- 
ROAD.—Operates 20 miles of road, from Kansas City through South-

ridge, Morrison Ridge, Mllburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. 
Has 13 cars. Including passenger and freight.

OFFICERS.— Pres., W. B. Strang: V.-P., A. F. Hunt Jr.; Sec. & Treas. 
Wm. Llttler; Gen. Mgr., Thos. Riley. General offices. Overland Park, 
Kan. V. 87. p. 614; V. 89, p. 1281.

KENNETT, PA.
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.
Bonds.— Default having occurred Dec. 1 1910 on 1st M. bonds, all the 

holders assented to plan of management providing that coupons due Dec. 1 
and June 1 1910 be canceled, and coupons to June 1 1915 stamped payable 
at rate of 4 % .

ORGANIZATION.— Incorporated In Pennsylvania on May 24 1905. 
and Is a reorganization of a company of the same name sold under foreclosure 
In April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which was to build the extension from 
Avondale to Oxford. See V. 86, d. 670.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $925,000 ------- -------- --------  --------------  $525,000 ----------------
Pref ($75,000) 6% non-cum.....................- ......... .. 75,000 ----------------
1st mtge $1,000,000 gold) 1905 5 g J-D 420,000 June 11985

($500 and $1.000)_______cj Int. at Integ. T. I. Tr. & S. D.Co.. PhIla..Tr.
EARNINGS.— For year ending Dec. 31 1911, gross, $67,283; net, after 

taxes, $18,424. In 1910, gross, $62,034; net, after taxes, $18,179.
ROAD.— About 20 miles of track between West Grove, Avondale, Ken- 

nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 Vi miles, has been completed as 
far as West Grove, and Is In operation to that point. Gauge, 5 ft. 2 /£ In. 
60 and 70-lb. T and girder rail.

OFFICERS.— Pres., Geo. Kessler, Phlla.; V.-P., Clarence L. Harper, 
Phlla.: Sec. and Treas., Philip E. Guckes, Phlla.; Supt., H. Baluss. Kennett 
Square, Pa.— V. 91, p. 1575, 1631, 1712; V. 94, p. 831; V. 95, p.177.

KENOSHA, WIS.
KENOSHA ELECTRIC RY.—A trolley road.
On Jan. 16 1912 the North American Co. purchased control. 
ORGANIZATION.— Franchise Is for fifty years from June 2 1902. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)............................................  $150,000 ...................
First mortgage $l,000,000f 1907 5 g A-O 500,000 April 1 1927

($1,000) gold____________ (Western Trust & Savings Bank and Wll-
lloughby G. Walling, Chicago, trustees. 

ROAD.—Operates 7.4 m. of track In Kenosha and to N. and S.Kenosha. 
EARNINGS.— For cal. year 1911, gross, $102,318; net, $39,652; In 1910, 

gross, $93,191; net, $40,304.— V. $4, p. 1052; V. 88, p. 101; V. 94, p. 1249.

KEOKUK, IA.
KEOKUK ELECTRIC CO.
ORGANIZATION.— Incorp. in Illinois on Dec.5 1911 as successor to 

the Keokuk Elec. Ry. & Pow. Co., Keokuk Gas & Elec. Co., Hamilton Lt. 
& Pow. Co. and Keokuk & Western 111. Elcc. Co., control of which was pur
chased In 1911 by Stone & Webster of Boston. Stock (all one class), auth. 
and Issued, $650,000 ($100). No bonds. Will do electric railway and 
power business In Keokuk, la., Hamilton, 111., and Warsaw, 111.; electric
lighting business In Keokuk and Hamilton, gas business In Keokuk.

OFFICERS.— Pres., Charles F. Wallace; Sec., Clement R. Ford; Treas., 
Henry B. Sawyer.— V. 93, p. 1725.

KEWANEE, ILL.
aALESBURO & KEWANEE ELECTRIC RY.
ORGANIZATION.—Incorporated May 1902. Is a reorganization of 

the Galesburg & Oneida Elec. Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $200,000 ($100)....................................... $200,000 ...............
Pref.. $400,000 ($100) 6% cum ............................. 110,800
First mtge. $400,000. ($500 &1 1906 5 g J.-J 400,000 July 2 1926

$1,000) „g____________ c&rjlnt. at Cont. & Com. Tr.&Sav.Bk.,Chic., Tr.
Bonds.—Are red. on any lnt. day at par and lnt. No s. f.
EARNINGS.— For 12 mos. ending June 30 1910, gross, $72,905; net, 

$19,573; lnt. & taxes, $23,586; deficit, $4,013.
ROAD.— Has city line In Kewance & Wethersfield, and Interurban 

between Kewanee and Galva. Total track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft. 8 Vi in.

OFFICERS.—Pres., W. H. Lyman: V.-P., H. W. Crane; Sec. & Treas., 
F. M. Lay; Gen. Mgr.. R. H. Hayward.

KEYPORT, N. J.
JERSEY CENTRAL TRACT ION CO—Trolley.
ORGANIZATION.—This was formerly known as the Keyport & Mata- 

wan Street Ry.. a horse line, but has been operated as an electric railway 
since July 1901. and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, &o., for 
local Industries.
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Company also owns 462 of the 500 shares of stock and all of the bonds of 
the Middlesex A Monmouth Electric Light, Heat A Power Co., which fur- 
nlshes light to Keyport, Matawan and South Amboy.

STOCK AND BONDS.-- Date. Interest. Outstanding. Maturity.
Stock *1.500,000........................................................ $1,500 000 ...............
1st mortgage $750,000 gold) 1901 5 g M-N 353,000 Nov 1 1931

($500 and $1,000).............../Interest at Colonial Trust Co., Phlla., trustee
Clen. A ref. mtge. $1,500,000) 1904 5 g J-D 1,147,000 Dec 1 1954

gold ($1,000)...................c* /lnt. at Fidelity Trust Co., Newark, trustee.
Bonds.— Of the $1,500,000 new bonds, $353,000 are reserved to retire 

the first 5s. The new bonds are redeemable at 105 and lnt. Dec. 1 1914 
or any Interest period thereafter. Of the $353,000 1st mtge. bonds, $122,500 
were held In Sept. 1912 ready for exchange Into gen. mtge. bonds.

REPORT.— For calendar year 1911 (Incl. Mid. A Mon. Elec. Light), 
gross, $270,975; net, $114,176.

ROAD.— Owns and operates 30.09 miles of road from South Amboy. Key- 
port and Belford to Red Bank; Belford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N. J.; also operates 
5H miles additional under contract. Standard gauge 60-lb. T and 70-lb. 
girder rails. Nearly all over private right of way. 31 passenger cars, 2 elec
tric locomotives, 27 freight cars, 3 other cars and 2 snow plows. An ex
tension from South Amboy through Mechanlcsville and over the Raritan 
River Bridge to Perth Amboy was completed In 1910.

OFFICERS.— Pres., Jas. H. Morris, Morris Bldg., Phlla.; V.-P. & Gen. 
Mgr., G. I. Brown, Keyport; Sec. and Treas., W. U. Moyer, Morris Bldg., 
Phlla.; Asst. Sec. & Asst. Treas., Harry Krelder, Keyport, N. J.— V. 76, 
p. 1300; V. 92, p. 461.

KEY WEST, FLA,
KEY WEST ELECTRIC CO.—A trolley road.
ORGANIZATION.— Incorporated in New Jersey In 1898 and does entire 

electrlc-llght and power business In addition to entire street railway business 
of the city; also owns franchises for manufacture of gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and re-capltallzed as below. V. 82, p. 1496.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common $500,000 ($100)......................................... $500,000 ...................
Pref $230,000 ($100) 6%  n-c..................................... 230 000 __________
First mortgage $1,000,000/ 1906 5 g F-A 450,000 Aug 11956

gold_____________________ /Interest at State Street Tr. Co. Boston, Tr.
Bonds.—Are subj. to call as a whole or In part for s. f. at 105 and lnt. at 

any time. Sink, fund of 1% of bonds out began Deo. 1 1907, If earned; on 
Dec. 1 1912 becomes obligatory. Preferred stock Is redeemable at par. 
LEARNINGS.— For cal. year 1911, gross. $144,717; net, after taxes, 
$61,830; Interest, $37,198; surplus, $24,632.

ROAD.— Operates 5.1 miles of track; 60-lb. steel rails; 10 cars. Gauge 
5 ft. 2 'A in.

OFFICERS.— Pres., George J. Baldwin, Savannah: 1st V.-P., Charles
F. Wallace; 2d V.-P., Harry II. Hunt; Sec., Alvah K. Todd; Treas., Henry 
B. Sawyer; Mgr., Donald Stewart, Key West, Fla.; Gen. Mgrs, Stone & 
Webster Mgt. Assn., Boston.— V. 82, p. 1496; V. 94, p. 1508.

KINGSTON, N. Y.
KINQSTON CONSOLIDATED RR.
Change in Control.—In 1909 control passed Into hands of Fred. T. Ley 

A Co. of Springfield, Mass., general contractors, and others. V. 88, p. 1437.
ORGANIZATION.—This Is a consolidation on Dec. 11 1901 of the Kings

ton City RR. and the Colonial City Traction.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Common, $200,000 ($100)......................................... $200,000 ..................
Preferred, 4 % cum $200,000.. ___  ___  ___  200 000 Jan ’11,4%
First consolidated mortgage/ 1901 5 g J-J 532,000 Oct. 9 1951

$700,000 ($1,000) gold. _c*)Int. at Manhattan Trust Co., N. Y.. Trustee. 
Second mortgage, $250,000/ 1909 5 J-J none Jan 1 1939

($1,000)_________________ )Int. at Manhattan Tr. Co., N. Y ., trustee.
Kingston City RR.—

Consol $150,000 ($1,000) not/ 1893 5 M-S 150,000 Mch. 1 1923
subject to call before mat’y\Int. at Farmers' Loan A Trust Co. N. Y.

Mortgage on car barn------------ -------- 5 quar. 6,000 On demand
Bonds.— $156,000 of the $700,000 consolidated mortgage Is reserved to re

tire the Kingston City RR. underlying liens; $12,000 have been canceled.
Dividends.— 4 %  was paid yearly on pref. stock since consolidation up to 

1908, when 2% was paid Aug. 1. None to Jan. 1 1911, when 4 %  was paid. 
None since then, up to Sept. 1912.

ROAD.— Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars,
3 snow plows.

REPORT.— For year end. Dec. 31 1911, gross, $160,396; net, $87,824; 
Interest, taxes, Ac., $51,615; surplus, $36,209.

OFFICERS.— Pres., Fred.T. Ley, Springfield, Mass.; V.-P., Henry C. 
Page, Worcester, Mass.; Sec., G. B. te Bow, Kingston; Treas., Abm. 
Hasbrouck, New York.— V. 89, p. 225, 529; V. 90, p. 303.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO.
Controlled by American Cities Co., which owns all thestock. 
ORGANIZATION.— Incorporated In Tennessee on Aug. 5 1905 as a con

solidation of the Knoxville Traction Co. and the Knoxville Electric Light A 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business In Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 H miles of street railway, which latter run until 
Nov. 28 1946. Isidore Newman A Son of New Orleans arc fiscal agents.

In 1911 $1,500,000 com.and $500,000 pref.stock was all made one class 
and Increased to $2,050,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,050,000 ($100)-.-..................  J-D $2,050,000 June’12,3^
Ref & ext mtge $10,000,000) 1911 5 J-D 1,378,000 June 1 1946

($500 and $1,000)---------c* /ln t. at Guaranty Trust Co., N. Y., Trustee.
Consolidated mtge $3,000,000/ 1905 5 gM-S 1,173,000 Sept. 1 1945

gold ($1,000)---------------c*( lnt..it Standard Trust Co., New York. Trustee.
Knoxville Trac 1st M $850, / 1898 5 g A-O 824,000 April 1 1938

000 g tax free($1,000)-.-0*1 lnt. at Baltimore Tr. & Gu. Co. Balt., Trus. 
Bonds.— Of the ref. A ext. mortgage, $2,572,000 are reserved for prior 

liens and $6,050,000 are for additions A Imp’ ts under certain restrictions. 
Bonds are redeem, at 105 and lnt. on 60 days’ notice or may be purchased 
In open market a at price to net not less than 4 ^ % . Annual sinking fund, 
beginning Oct. 1 1915, equal to 'A of 1%  of total amount of bonds out. Of 
the $3,000,000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
bonds and $428,000 have been retired. Bonds are redeemable at 107 A  and 
lnt. on 60 days’ notice. Sink. fd. annually of H of 1% of all bonds out 
(incl. Knoxville Trac. bonds) began Sept. 1 1910, and aftcr5 years Is In
creased tol%  annually. $29,000 of outstanding bonds were held In slnk.fd. 
on Sept. 18 1912. The Knoxv. Trac. Co. first mtge. bonds are not subject 
to call. $2 6 ,0 0 0  have been canceled.

Dividends.— First dividend on common— 2%—June 29 1907, 1% was 
paid Sept. 1907 and 1% Dec. 1907; in 1908, 4%; In 1909, 7%; In 1910, 8%; 
In 1911, 10%. Then stock all made one class and In June 1912 paid 3 'A% 

REPORT.— For calendar years. Pass, carried In 1911, 11,254,845. 
Year— Gross. Net after Taxes. Interest, &c. Surplus.

1911.................  $709,604 $352,962 $160,866 $192,096
1910________   716,110 365,054 140,371 224,683
1909______________  613,520 302,486 138,038 164,448

ROAD.— Owns 45.82 m. of track, incl. 8.80 miles of double track, 70-lb. 
and over T and girder rail. Has 66 open cars, 54 closed and semi-converti
ble cars and 11 work cars; total, 131. Owns one park and leases another.

OFFICERS.—Pres. & Gen. Mgr., C. II. Harvey; V.-P., W. S. Shields; 
Sec. A Treas., Leon Fender; Aud., J. E. Tappan.— . V. 83, p. 38; V. 83, 
p. 345, 405, 793; V. 88, p. 1620.

KOKOMO, IND.
KOKOMO MARION & WESTERN TRACTION C O —A trolley road. 
ORGANIZATION.— Incorporated In Indiana In Feb. 1903 under general 

railroad laws as successor to the Kokomo Converse A Marlon Traction Co. 
(n April 1903 acquired by purchase the entire capital stock of the Kokomo 
Railway *  Light Co., which was merged In Jan. 1906. Owns lighting plant 
tn Kokomo: also private right ot way Franchises run 50 years.

On Sept. 21 1910 the Kokomo Public Utility Co. was incorporated In 
Indiana for the purpose of constructing a steam-heating plant In Kokomo. 
It Is owned and controlled by the Kokoino Marlon A Western Trac. Co. 
and all Its bonds and obligations are guar, by same company. Has a 25-yr. 
franchise from 1911.

Owns entire capital stock of the Kokomo Frankfort A Western Trac., 
whose bonds It guar., p. A l. Also leases that company for 42 years. 
V. 93, p. 408.

STOCK AND BONDS— Date. nterest. Outstanding. Maturity.
Common, $1,000,000 ($1 0 0 ) ............. F-A $l,000,000Aug.l5’12,l H
Preferred, 6% $100,000 ($1 0 0 ) ___  6 A O  100,000 See text
First mortgage $1 000,000/ 1903 5 g J-J 750,000 July 1 1033

gold ($500 A $1,000)------c*) Interest at Security Trust Co , Ind., Trustee.
Kokomo Ry A Light 1st mtge/ 1903 5 g J-J 250,000 Jan. 11933

$350,000 gold ($1,000)— cllnt. at Security Trust Co , Ind., Trustee. 
Kokomo Pub Util 1st M$300,-l 1911 5 g M-N 150,000 May 1 1936

000 g ($1,000) gu p & 1 -_c*]lnt at Union Trust Co., Indianapolis, Trus. 
Bonds.— $250,000 of K. M. A W. 1st M. bonds are reserved to retire a like 

amount of bonds of the Kokomo Ry. & Lt Co.; the remaining $100,000 un
der this latter mtge. has been canceled. Bonds are subj. to call at 105 & lnt. 
See V. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 
called at 105 and are guar., prln. & lnt., by Kokomo Marlon A West. 
Kokomo Pub. Util, bonds are subj. to call on any lnt. date at 105 and lnt. 
Remaining bonds can be Issued for 80% of cost of extensions, Ac. They 
are guar., p. & I., by Kokomo Marlon & Western Trac. V. 92, p. 1377.

Dividends.— On pref. stock, 6% per annum Is being paid. On common 
first dlv.— 1%— paid Aug. 10 1909. In 1910, 3% . In 1911, Feb., 1 AVo ; 
Aug., l 'A % .  In 1912, Feb., 1M%; Aug., 1 'A % .

REPORT.— For calendar year 1911: Total gross (Incl. both Railway & 
Lighting), $277,385; net, $156,655; lnt., taxes, Ac., $60,392: dlvs. (3% 
com., 6% pref.), $36,000; depreo’n, $20,253; surplus, $40,010.

ROAD.—Operates 36 A  miles of track in Kokomo and from Kokomo to 
Marlon. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail. 10 cars. 
On Sept. 1 1912 had 2,671 light and power consumers. •

OFFICERS.— Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Seo., 
Treas. and Gen. Mgr., T. C. McReynolds; Asst. Gen. Mgr., P. H. Palmer: 
Aud., C. C. Trees; Supt., II. P. Martzolf.— V. 83, p. 1098; V. 92, p. 1375; 
V. 93, p. 408.

(1) Kokomo Frankfort & Western Traction Co.
Entire stock Is owned by Kokomo Marlon & Western Traction Co. 
ORGANIZATION.— Organized In Indiana in June 1911 to build an 

lnterurban railway between Kokomo and Frankfort, Ind. Property has 
been leased to the Kokomo Marlon & Western Trac. for 42 years. Private 
right of way except for street crossings, a terminal having been purchased 
In Frankfort in lieu of using streets for right of way. In 1911 Kokomo 
franchise had 42 years to run; that In Frankfort 50 years.

STOCK AND BONDS— Date. Interes Outstanding. Maturity.
Stock $100,000 ($100)......................................  $100,000
First mortgage $750,000 gold) 1911 5 g J-J 630,000 July \ 1941

($1,000) guar p & 1___ c*/Int. at Ft. Dearb Tr. & Sav. Bk.,Chic..Trus.
Bonds.— Remaining bonds are reserved for future additions, extensions 

and lmpts. at 80% of cost under certain restrictions. Red. on any lnt. 
day at 105 and lnt. on 60 days’ notice. Bonds arc guar , p. & I., by Koko
mo Marlon & West. Trac. V. 93, p. 407.

ROAD.— Operates 25.57 miles of track, Incl, sidings, between Kokomo 
and Frankfort.. Was placed in operation In summer of 1912. Standard 
gauge. 70-lb. T rail.

OFFICERS.— Pres., Geo. J. Marott; V.-P., L. 1. Kirkpatrick; Sec.- 
Treas. & Gen. Mgr., T C. McReynolds.— V. 93, p 407

LACONIA, N. H.
LACONIA STREET RAILWAY.
in Nov. 1906 control changed hands, and the new Interests also acquired 

control of the Laconia Electric Lighting Co.
ORGANIZATION.— Formerly the Laconia & Lakcport Street Ry., but 

name changed to above In 1894
STOCK, Ac.— Date. Interest. Outstanding. Maturity

Common, $100,000 (par $50)....................................  $100,000 ...................
Pref., 6% cum., $40,000 ($100 )............................... 40 000 ...................
First mtge, $91,000 ($1,000).J 1899 5 M-N 91.000 May 11919

1 Interest at American Trust Co. Boston 
Second mortgage, $40,000/ 1904 5 M-N 40,000 May 1 1919

($1,000).............................. i Interest at People’s National Bank. Laconia.
Dividends.— In 1893-94. paid 5%; In 1894-95, paid 4%: none since. 
ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 

gauge. 11 passenger and 2 other cars. .
EARNINGS.— For years ending June 30; '

1911. 1910. I 1911. 1010.
Gross ...................... $36,200 $34,293 lnt. and taxes.. . .  $9,631 $10,640
N e t ..........................  9,915 9,503 I Bal. for year...........sur.284 df.1,137

OFFICERS.—Pres., H. L. Pierce, Leominster, Mass.; Sec., Geo. P. 
Munsey; Treas., Harry G. Lowe.

LA CROSSE, WIS.
LA CROSSE CITY RAILWAY.
ORGANIZATION.—Chartered Nov. 17 1885. F ranchlse runs till 1938. 
STOCK AND BONDS— Date. Interest. Outstanding. Last Dlv .Ac

Stock, $500,000 (par $100)............... See below. $500,000 In 1912, 7%
First mtge, $400,000, gold) 1909 5 g J-J 220,000 1929

($1,000).............................c /Int. at Wisconsin Tr. Co., MIIw., Trustee.
Dividends.— For 1802, 7%; 1893, none, 1894,7%; 1898,7%; 1899,7%; 

1900,5%; 1901,6%: 1902,7%: 1903,7%: 1904.7%; 1905. 8%; 1906, 
8%; 1907, 7M %; In 1908 and 1909, none; 1910,6%; 1911, 6%; ’ 12, 7%. 

EARNINGS.— For cal. year 1911, gross, $149,544; net, $40,174.
ROAD.—Owns 16.08 miles In city of Lacrosse.
OFFICERS.— Pres., B. E. Edwards; Sec., P. J. RIegger; Treas., R. C. 

Whelpley; Supt., Peter Valler.— V. 84, p. 1182.

LAKE CHARLES, LA.
LAKE CHARLES RAILWAY. LIGHT & WATER WORKS CO. 
ORGANIZATION.— Incorporated In Louisiana in 1909. In June 1909 

the company acquired the Lake Charles Street Ry. Co., operating an electrlo 
railway In Lake Charles and Lake Charles Ice, Light A Waterworks Co., 
which operates an Ice plant, electric-light and power department and 
water system. „ .......................
■ Franchises expire: street railway, 1941; cleotrld light and power, 1926; 

waterworks, 1916, self-renewing every 5 years thereafter unless city buys 
plant. .

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000.......................- - - - .......................... $200,000 ...................
First mortgage, $500,000 g/ 1909 6 g F-A 285,000 See text

($500 and $1,000)...........c*)Intcr-Stato Trust A Bkg. Co., New Orl., Tr.
Bonds.— Remaining bonds are for Improvements and extensions on basis 

of $1 In bonds for each $1 33 of Improvements, Ac. Bonds mature $15,000 
8emi-an. from Aug. 1 1912 to Feb. 1 1922, both Inclusive; but redeemable 
on and after Aug. 1 1914 on any lnt. day on 30 days’ notice. Int. Is payable 
at office of trustee or at Chicago Savings Bank A Trust Co., Chicago. 
$15,000 has been retired.

EARNINGS.— Of constituent companies for 1908, gross. $183,226, 
oper. expenses, lnt. A taxes, $128,305; net, $54,921.

ROAD consists of 9 miles of track. 60-lb. rails.
OFFICERS.— Pres.. J. A. Landry; Seo., P. O. Moss.—V. 88, p. 919.
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LANCASTER, PA.
LANCASTER & YORK FURNACE STREET RY.—A trolley road. 
ORGANIZATION.— Incorporated July 22 1001 In Pennsylvania. In 

Feb. 1008 reduced stock from $280,000 to $170,000 and made 5150 000 
mtge., which see below. V. 86, p. 480.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock 5170.400 (550) . . . .......... . . ....................... 5170,400 ____________
1st mtg gold $150,000 (55001 1908 5 g J-J 150,000 Jan " l " !  928

and 51,000)--------------c&r/Int. at Northern Trust Co., Lane., trustee
Bonds.—Are not subject to call and have no sinking fund.
EARNINGS.— For 12 mos. ending June 30 1912, gross, $ 3 1  647- net 

after taxes, $7,639; fixed charges, $7,500; surplus, $139 ’ ’ ’
ROAD.— Operates 1 2 'A miles of track between Mlllersvlllc and Peauea 60-lb. T rail. Gauge 5 ft. 2 In. '
OFFICERS.— Pres., Meyer Schamberg; Sec. A Trcas.. W  S .T W e th e r- 

111; Gen. Mgr., L. 13. Myers.— V. 86, p. 480; V. 92. p. 187. ' ' wt'lucl

LEETONIA, OHIO.
p VOUNGSTOYVN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity, 
i ORGANIZATION.-—Incorporated In Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon A; Western RR Co 
7°mflc’s°00 PGr annum; the formcr runs between Salem and YVashlngtonvllle,

In 1910 road was re-cap!tallzed and new securities Issued as below.
Q t£iOCK AND BONDS— Date. Interest. Outstanding. MaturityStock, common, $1.000,000_______  _______  51,000.000
Preferred, $1,000,000, 5% — ------ Q-J_ 1,000,000 July "12" I
Fhrst mortW  ’$2.500,0 0 0 7 fi? i5  £ a -G , 1.000,000 1 1 9 3 5

l ($1,000)................ cMInt. at Citizens’ Sav. & Tr. Co. Cleve..I Triiotnn /-»»* PUof ___1 n . *gold
I m  a. »— . m ^  A T ,  v  U • • v / I v  V 1l Trustee, or First National Bank, N. Y. 

Stock and Bonds.—Pref. stock dlv. Is cumulative after Julv 1 1913 
Bonds subject to call on any lnt. date after April 1 1915 at 105 and lnt! 
Remaining bonds are reserved for acq. and exten. under certain restrictions.

Dividends.— Initial dlv.— H %— on pref. was paid Oct. 5 1910 In 1911 
0 H % .  In 1912, Jan., 1%; Mch., 1 H % ;  July, 1 ya% . ’

EARNINGS.— For 12 mos. end. June 30 1912, gross, $236 466- net 
after taxes and rentals, $96,256; lnt., $50,000; bal $46 256 In 1910-11 
$l13S551224’246: nCt aRcr taxes and rentals, $93,554; lnt., ’$50,000; bal.!

ROAD.—Operates from the terminus of the Stark Electric Rv in 
Salem, Ohio, through the city of Salem to a connection with the SalemitR. 
and over the Salem RR. from Salem through Washlngtonvllle, Leetonla 
Lisbon and West Point to East Liverpool, Ohio, a distance of 3 6  miles’ 
At Leetonla, 6 ., connection Is made with the Youngstown & Southern Ry ’, 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge mostly 
70-lb. I rail. lass, equip., 7 cars; freight, 3 locomotives, 15 cars'

OFFICERS.—Pres., Will Christy; V.-P., Geo A Stanlev- See and 
Treas.. Chas. S. Thrasher: Gen. Mgr.. J. D. Dewecs-'Aud It' F Miner 
Ge ne ra lo  f f Ice, Lee to ill a, Ohio.—V. 88, p. 824; V. 90,'p. 1556; V. 91, p. 40* 
947, V. 92, p. 457, V. 93, p. 873; V. 94, p. 913, 1117; V. 95, p. 299.

LEWISTOWN. PA.
LEYVISTOWN & REEDSVILLE ELECTRIC RY.
ORGANIZATION.— Incorporated In Pennsylvania on March 2 4  1892.

stock°5^oSooD($50)NDS: ~ . .  D . tc:  ™ ™ 3t ° u? i T o Z i o M T s T %
l8$imo°oro faSKn0nnn(?5()0 arJ.dL ^ ^  ..3  g‘ J-J 150,000 June 1 19105150,000-.- c&rj lnt. at Merchants Union Tr. Co., Phlla.,Trus
2d*rnnm ^ l^ o n o * 000 4'idL 1?02^ 5 ^ 1' ”  125.000 May 1 1917,pl2'’ ;0?0........ c.&rvln*- n*; Com wealth Tr. Co., Harrlsb’g. Trus.

?' 1 arc not sub. to call, but the ids can be called at par.
D i v i d e n d s .— 1902 to 1908, Inclusive, 5% per annum. None since. 
EARNINGS.— For year end. Dec. 31 1911, gross. 596 152- net' after 

taxes, $15,515; fixed charges, $13,333; surplus, $2,182 ’ ’ *
r R PAD. Operates 10.2 miles of track from Lewlstown to Reedsvllle and 
Lewlstown Junction, with a branch to Burnham. 60 and 70-lb T and 70-lb. girder rail. 1

OFFICERS.— Pres, and Mgr., J. I. Quigley, Lewlstown; V.-P., John E. 
ZImmermann. Phlla.; See. and Treas., Chas. Day. Phlla., Supt., C. E.
Gossard, Lewlstown.— V. 88. p. 1128; V. 89, p 919.

LEXINGTON, KY.
KENTUCKY SECURITIES CORPORATION.— A holding company.

_ ORGANIZATION.— Incorporated In Virginia on Jan. 23 1911 (V. 92, 
p. 32..) as successor to the Lexington & Interurban Rys. Co. per plan In
& f,'\u.<i“c“ rcS,0<5110t th° Tr-aotion

ComTmoC»KK“ o.oBo?7slimPref $2,500,000 ($100) 6 % 1 ........................... 53,031,400 ...................
cum from Jan 1 1913_____/ ____  1 9 07 800
Stock.— Both com. and pref. arc listed on Phlla. Stock Exchange?"Pref".

stock Is red. after 3 years at par and accum. dlv.
EARNINGS. Of combined properties for vear ondlmr Tnno 3 0  1 0 1 9  

gross (Ily., Lt. & Ice), $691,912; net, $266,429- mlsJ Ineomc teas) S2 2  ’ 
593; fixed charges, $195,116; surp., $93,906 In 191 i gross ( R v ’ l  t A

mK°-  <*->• *“ • '« «  W i K
OPERAT1̂ ^ . —Constituent companies operate about 9 3  miles of track, 

rhev do the electric-light and power, gas. street railway and Ice business of 
Lexington. Also operate city lines In Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nlcholasvllle, Versailles, and from Frankfort to Versailles.

OFFICERS.— Pres., P. M. Chandler; V.-P., JohnA. McCarthy See A 
Treas.. J. K. Trimble.— V. 92, p. 1436; V. 93. p. 286, 1191; V. 94,'p U 8 *

( 1 )  K e n t u c k y  T r a c t i o n  &  T e r m i n a l  C o .
ORGANIZATION— Incorporated In Kentucky on May 18 1911 as a con

solidation of the Lexington Ry., Blucgrass Trac. Co. and Central Kentucky 
Trac. Co. V. 92, p. 1436. Practically the entire stock Is owned by Ken
tucky Securities Corp. Franchises perpetual expect those on 7 miles of 
track In Frankfort expiring In 1915 and 1925 and 1 mile in YVlnchester expiring In 1927.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $2,500,000 ($1 0 0 ) ......................................... $2,093,400
l 8 t *  „r£ ratse $7,500,000 gl 1911 5g F-A 2,053,000 F 'cb 'T io iu

($1,000) guar p & I------- c ’ /Int. at Commercial Trust Co.. Phlla., Trustee
Pas?mw<;nn&f3 ii mtg:el  1891 0 K A-0  33,000 See text$200,000 ($1 000)------------ tint, at Amor. Tr. A; Sav. Bk., Chic., Trustee

kohiy (Sl’ oooi*0 S1'5°0.000l l809 5 g J-D 1.405.000 JuAc 1 1049
m r i  ' f t  7 " ; ; ----- o ’ jflnt. at Continental Tr. Co., Baltimore TrusBlue Grass 1st mtge $700,000) 1004 5 g M-S 294,000 Mch 1 1 0 3 4

ti ’ °?0) -a&rJ Int. at Cleveland Trust Co., Cleveland Trus Georgetown & Lexington first) 1901 5  g M-N15 200 000 Nov i n m?i
SMU? •fml°Sl00 0 0 )>ld (51°i)' M^erest at Cincinnati TrustCo., Trustee, and $o00 and $1,000)------- cArJ at Standard Trust Co.. New York.

lIcns°Zd7emalnCdcr‘fo* extensions' ImpmAmnents not™ "™  P,r,l0r

day’after N oy l i o l l a t i o o i n d h n " '  Bonds^ m u  “ n W  W n i  1

V n ^ -  s t i t n 1/ ,ann.; $62,000 were held In sk. fd. Sept. 1 1912 Pass A Belt. Rv 3 mature $15,000 annually to April 1 1916. as3, *  Uclt bonds
ROAD —Operates approximately 93 miles of track, comprising all street 

railways In and about Lexington, 15 miles, and 8 miles of cl tv ilrm In Frank 
fort and Winchester: also Interurban lines radlat ng from Lexington to 
Georgetown. 12 miles, to Paris, 18 miles, to Frankfort” ”  miles! aSd to

Nlcholasvllle, 12 miles. 50 to 80-lb. rails. Standard gauge. Owns 30 
4 m lsccars 0pen carS- 15 Interurban passenger and 3 express cars and

OFFICERS.— Pres., Percy M. Chandler, Phlla.; V.-P., F. YV. Bacon 
Dhua : SecV T-D .M urray. Lexington; Asst. Sec., James K. Trimble, 
r I.I,a- ' ,Trea^;' J• Will Stoll, Lexington; Asst. Treas., James YV. McMeekln, 
1 4 3 R i r n ’. Oppenhelmer, Lexington.— V. 92, p. 1178,1436, 1564; V. 94, p. 631, 826, 1119.

(2) Lexington Utilities Co.
sinnR™nN1AnTJ ° ? ’. & c-— Inporp on June 5 1909. Stock auth. and out. 
»w?;iPVr„nfA11 s,tock Is owned by Kentucky Securities Corp. Does ice and 

and.Power and gas business in Lexington. Light and power 
franchises expire In 1916. Gas and Ice franchises are perpetual.

LIMA, OHIO.
YVESTERN OHIO RR.
ORGANIZATION.— Incorporated In Ohio on June 7 1910 to take over 

™ Jm in88! ? 6* Western Ohio Ry. Lease provides that YVestern Ohio RR.
o on Western Ohio R y. bonds as well as dlv. on both 1st 

«™d„2fd7 ™ f ' ®t0<;ks ?ftbat company and an annual rental of $ 15,000. Hold
ing ?fthpi?cfŜ iCkf of We?ter.n Ohio R y. had right to exchange before Jan. 1 
for in* eJhf™ of Western Ohio RR. on basis of 3 shares of Rwy.for one share of RR. v . 90, p. 1556. On Jan. 1 1911 27,402 shares had 
been exchanged. Stock auth., $1,000,000; Issued. $913,400. 

EARNINGS.— For 12 months ending Dec. 31:
Gross Net (after -----Dividends-----

.m i r Taxes). Interest. 1st Pref. 2d Pref.
}R }n .............. 5149,010 $29,680 $27,0001910 - ...........5o8,375 246,621 174,700 350 27,000
V ^  andEr^ n 'T f^ eSp JhLY.Wolf’ F‘ evf - : v - p > J - Mandelbaum. Cleve. 
V. 92. p 1376; v^93 p 287arPenter’ Llma>' SeC‘ *  TrCaS”  H ’ ° -  Lan^—

(1) YVestern Ohio Ry.—A trolley road.
, Incorporated In Ohio on Oct. 11 1900 This Is one

Cleveland'to' Lima. ‘ °OutsWe of'‘muAlcblaliue.^hasbpilvitc ^ 1 0 1 ^ w ay 
oMhc pm a^indlaY A  ToiedVRy” ’ V0 ^ . ^ ? . 6 *57?^38? anHaPsrco'nSttr°aCct

Is leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 40.

Balance,
Surplus.
$50,146
44,571

STOCK AND BONDS.— 
Common $3o,000 ($1)
1st pf. $500,000 ($100)7% cum 
2d pf, $500,000 ($100)6% cum ” ” 
1st mortgage $3,000,000 goldf I5oI

Date. Interest.

Q-J 
Q-J 

5 g M-N

Outstanding. Maturity. 
$30,000 ...................
461.000 See text
450.000 Oct.’ 12, 1 W 

2,500,000 Nov 1 1921($1,000) $26.500perM.c-&r( lnt at Clt Savings & Trus'rOo.P'ci'evelind!
Collateral trust mortgage.l 1910 Stt 6% r 1 irSt NatIi i aoooajuiyNi T9 3 0r 5500,000---------- ---------------) Cleveland Trust Co.. Trustee 7
L F & T 1st mtge $600,000f 1905 5 g J-J 389 ono Tnlv 1

ôld <5! 000)....................ct lnt. at CltlfenSJ Savings A'Tr’u V c o .. Cleve®i land. 1 rustee, or In New York
Bonds.—The West Ohio 1st M. bonds have no sink, fd and bonds are nor

subject to call. $461,000 have been canceled. See V .7 6 d 16o f o S r  
ment among bondholders. Coll. tr. bonds are convertible' Into 1st Dref 
stock and are secured by deposit of $39,000 1st 5s. $461 000 have been
converted. No sink. fd.;red. on Nov. 1 1921 at 110. As bonds are con- 
vcrtecl’ proportionate amounts of the 1st 5s which are collateral will be can-

The Lima Findlay A Tol. bonds have a sinking fund of $10 500 Der ann 
which began In 1911. Are subject to call at 105. $11,000 have been retired. V. 80, p. 2344.

Dividends.—On 1st pref. regular quar. dlvs. are paid. On 2d nref first 
dlv., 1 \4%, paid Oct. 1910, and same amount quar. to and lncl. Oct. 1912 

ROAD.—Operates from Lima through Wapakoneta and St. Marys to 
Cellna; from St. Marys to Minster, and from YVapakoneta to Pioua- a total 
of 82.01 m.; also Lima to Findlay. 31.97 m., thus completing a through line 
to Toledo. Total, 113. 8 m. single track. Standard gauge Operates 28 passenger, 30 freight and 4 express trail cars. B K operates
o OFP*?ERS- ~ p£es-> f - D. Carpenter, Lima; V.-P., J. O. Wilson Cleve 
14C9i,&16Tir5eav : ^ ’, p?Mdri55,8|72PV%64.VA 8l945P0’. 667: V ’ 9° ’ P’ 5°4' U26'

LINCOLN, NEB.
THE LINCOLN TRACTION.— A trolley road.
ORGANIZATION.— Incorporated In Nebraska In 1909. Is a consoli

dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. 88 d 506 
Holders of the old Lincoln pref. stock ($700,000) received 110 In the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
°I two. ®J?ares of new pref. and four shares of new common. Holders 
new common^" Ŝ 0<d£ ^5415,000) received 100% In new pref. and 80% in

Favorable Decision.— On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court In quo warranto proceedings by the State, 
refusing to order the cancellation of $1,500,000 stock, lt having been claimed 
the same was ’pure water.” V. 94, p. 912. See also V. 93. p. 1363.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $2,000,000 ($100)— ____ ________ $1,652 000 Sent ’ 12
Pref. $1,500,000 ($100) 6% cu . . . .  Q-F 1.112.900 A u g ’12 JH %
1st mortgage $1,500,000 gold 11909 5 g J-J 1,091.000 Mar 1 1 9 3 9
m lV .’000/ " ^ ; .................. c .& rflnterest at New York Trust Co., trustee.°W Lincoln Trac. mtge. g. $1 .- 1899 5 g J-J 250,000 Jan 1 1920

00°) $250.000......... c*! Interest at New York Trust Co., trustee.
Bonds.— Of the new Lincoln Traction Co. bonds $250,000 are reserved 

for I?rJ°r “ ens and $lo9,000 are for extensions and Imp’ts at 85% of cost.
, n,rfSl,—1H% paid quarterly on pref. from Afay 1 1909 to Aug. lu ij ,  inclusive.

yuW S W  year entUng June 30 1912, gross, $607,560; net. $181,342, interest, taxes and dividends, $167,965; surplus, $13,377. 
ROAD.— Owns 54.59 miles of track.

n « ^ I<FERSU ^ P^ - aad Chairman of Board, W. E. Sharp: V.-P., C. T. 
Shaw8’ Gm" M o?' ’ T,rcas”  s - . ? '  Burnham; Aud.,& Asst. Sec., O. J.
Vha88’. ^ 6 6 ? ^ 9 0 ^ p Hl'36H3|vP|’l,L̂ n^ 1fV.G9 t 'p SU9i2.’ F ' Br° ° kS'”  

OMAHA LINCOLN & BEATRICE RY.
Is to construct 56 miles between Lincoln and Omaha, of which 6 mll.s 

from Lincoln to Bethany Heights Is completed and In operation Stanrim-n 
g,aU?e.' u7? ; 'b- 7  ralK F \™chises, 9 9 ‘ years aSd peipetuaL Furnishes

EARNINGS.— For 12 mos.end. June 30 1912, gross, $27,147; net, $3,100.
ir 0 l ' I?rCE.RS,'~J?.r.<fs-’ Harvey Musser; V.-P., H. H. YVilson; Sec. & Treas., II. S. Norton. Office, 1400 O ’ St., Lincoln.

LITTLE ROOK, ARK.
LITTLE ROCK RAILYV AY & ELECTRIC CO.
Amer. Cities Co. owns 81% of com. and 80% of pref. stocks. 
ORGAmZATION.— Incorporated In Arkansas on March 17 1903 and Is a 

consolidation of the Little Rock Traction & Electric Co (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73. p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited) Operates afi 
street railways In city and all commercial electric lighting-also a portlnn of the commercial lighting In Argenta and Pulaski Ark Portion of

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Common. $1,500,000 ($100).......... 5 J-D $1 500 000 J u n c i  V
Pref. 6 %cum, $750,000 ($1 0 0 ) . . . .  6  J-D 750 0 0 0  June’ 1 2 3 8 ?
1st mortgage, $2,000,000,1 1903 5 g A -0 2 000 000 Anlll 1 invi

e°ld (51-000)...................CM Interest f t  Com. Ger'Zni°a Trus? & sLvln|s_ , ,. . , l Bank, New Orleans, Trustee.Refunding and extension mtg) 1908 6 g A-O 800 000 Anrll 1 1 9 3  8
^■OOO-OO0 ($500 and $1 ) Int at Bank of Commerce *  Trust Co . Mem 
000) gold . — c I phis, Trus.. or Standard Trust Co.. N Y
Stock.— Pref. stock Is red. at 110 and accrued dlv. 1
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Bonds.— First mortgage bonds are subject to call on 60 days’ notice on 
any Interest period at 107 t$. Sink, fund of H of 1% of outstanding bonds
1908 to 1917: 1% thereafter. 543,000 are held by sinking fund. The 
refunding and extension bonds cannot be called; $2,000,000 are reserved to 
retire 1st 5s and remainder for 80% of cost of additional property If net 
earns, for 12 mos. previous have been twice the annual Int. charges on out
standing bonds, lncl. those to be Issued. A sinking fund  of M of 1 % on out
standing bonds commencing Aug. 1 1913 Is to be Invested In these bonds at 
not higher than a 4y$% basis, bonds to bo kept alive In fund. The first
8500,000 are to be Issued as 6s; rate on subsequent bonds to be at dlscrct on 
of board of directors at not exceeding 6% . .See full particulars regarding 
bonds, property, &c., In V. 87, p. 414.

Dividends.—On pref., 6% per annum paid up to and Including June 1912. 
On com., 1906, 2%; 1907, 4% ; 1908, 4 M % ;  1909. 8% ; 1910, 8% . In 1911, 
20%. In 1912, June, 5%.

EARNINGS.— For calendar years (pass, carried in 1911, 13,067,399) :
Year— Gross. Net. *Interest. ------TThPnnn16! ! ^  «i non1911 ...$868,874 $417,671 $139,733 pref.$45,000 com.$lo0.000 $82,938 
1910 773 244 379.774 140,397 pref. 45,000; com. 142,500 51,877
1909 .V ." 720,371 366,378 133,252 pref. 4 5 ,0 0 0 ; com. 97,500 90,626

* Includes $10,000 sinking fund charge.
ROAD.— Operates 32.3 miles of track. Including 10 miles of double 

track Ralls, 65-lb. and over. 32 open, 37 closed, 16 semi-convertible and 
8 work cars; total, 93.

oPT.'Tr'P' p s ;__Pres W M. Kavanaugh; V.-P., D. II. Cantrell; Sec.,
Geo B Rose-Treas , & Gen. Mgr., Chas. J. Griffith; Aud., W. J. Tharp.—  
V 86 p  918- V 87, P 414, 1064; V. 88, p. 1620; V. 90. p. 698; V. 92. 
p. 1701; V. 93, p. 1725. ___________

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.
ORGANIZATION.— Incorporated Apr. 1 1901 as a reorganization of 

the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate In Long Branch, In con
sideration of which the town Is to receive ^  of 1 % of gross receipts.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

STStSK-1’! »  j * ‘T , v:sssiand SI 000) gold...........e*JInt. at Ham. Trust Co.. Biooklyn, Trustee.
Cther debts Dec. 31 1910 -------------- --------------  96,275 --------- -

ROAD.__Operates In and between Red Bank and Long Branch and from
Red Bank to Oceanic. Total track, 17.71 miles.

EARNINGS.— For cal. year, 1911, gross, $103,513; net, $32,174. In 
min nassenger earnings, $96,762; net receipts, $29,265; other Income, 
$2 ,5 8 4 ; fixed charges, $30,812; sur., $1,037.

OFFICERS.— Pres.. William F. Hogan. Brooklyn.— V. 72, p. 86, 391.

LONG ISLAND CITY, N. Y.
LONd ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
ORGANIZATION.— Entire stock Is owned by the L ing Island RR. In 

corporated In New York and holds majority of stock of the Huntington RR 
and entire stock of the Ocean Electric Ry., the N°HUport Traction Co. 
(2.69 miles), the Nassau County Ry., the Glen Cove RR. and the Jamaica 
& South Shore RR. Also owns one-half the stock (the Interborough Rapid 
Transit Co. owning the other half) and bonds of the N. Y. & Long Island 
Traction and the Long Island Electric Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $25,000 ($100)......... All owned by Long Island RR.

T n , ,W : .  N. V .. Trustee®*8
Bonds.—Are guar., principal and Interest, by Long Island RR.
o e e t p e r s __Pres Ralph Peters; V.-P., C. L. Addison; See., Frank E.

HafL N Y^ Treas. J. F. Fahnestock. Phlladelphla.-V. 83. p. 890.
(1) Huntington RR. . . . . . .  .ORGANIZATION.— Chartered In 1890. Majority of the stock Is owned 

by Long Island Consol. Elec. Cos. All the bonds are owned by L. I. RR. 
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Fl?s°tk' * mortgage,*0’ $30".65d( 1890 6'j-D  26;000 June" Y m oF rnoo) S  D & I- ____c Int. at U. S. Mtge & Trust Co., New York($500) guar p co ..........  {Metropolitan Trust Co . Trustee.
n n i n __Owns and operates a cross-island line from Huntington to

Amltyvllle, via Farmlngdale, 18 >4 miles. Opened for traffic Aug. 25 1909. 
V. 89, p. 593.

(2) Ocean Electric Ry.
nn  n A NIZATION.— Incorporated May 1 1897. Entire stock Is owned 
r <™<rTsiand Consol. Elec. Cos. All the bonds are owned by Long Island 

RR ' On SeSt. 21 1808 acquired Rockaway Village RR. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

First* mortgage, $ 0 ,000  " " I  IMS 5 A - 'o "  20’.000 A p r 'l 'ig ls
ROAD.— Owns 6.50 miles of track, 21 passenger cars and 2 others.
(3) Long Island Electric R y .-A  trolley road.
In Jan 1906 control passed to the Interborough Rapid Transit Co

and the Long Island Consolidated Electrical Companies, each owning one 
half the stock and bonds.

ORGANIZATION.—Chartered March 13 1897 as New York North 
Shore Ry On Oct. 11 1890 was consolidated with the former Long Island 
ElectrIc Ry., new company having $2 10P.U00 capital stock and $2,100,000 
bonds On May 7 1902 the lines noith of Jamaica were sold under foie- 
•Unsure to the Queens Ry. Co., which company was then merged In the New York & Queens County Ry. On Aug. 28,1903 old name of “ Long 
Island Electric Ry.”  was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock “ Hglnally Issued 
to represent the piece of road which subsequently became thei Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, o93. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
SteU . . . . 0  0 0 0  m o w  b. . .  »J0g|8g ju iV V I H i

($1,000) .........................c*J Int. at Hamilton Tr. Co., Brooklyn,Trustee
EARNINGS.— For year ending June 30 1912, gross, $213,342; net after 

taxes, $19,073. In 1910-11, gross, $2 1 4 ,0 6 7 ; net after taxes, $27,JJ0.
ROAD —Comprises 26.56 miles of track on 17.34 miles of road from 

Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated), 
to Jamaica, Hollis and Queensland from Jamaica to Far Rockaway. 37 
passenger cars and 8 others.— V. 83, p. 818, V. 88, p. 101, V. 89, p. 42, ouj

(4) New York & Long Island Traction.—A trolley road.
On June 20 1905 control was purchased Jointly by Interborougb 

Rapid Transit Co. and the Long Island Consol. Eleo. Cos. v ; 80. p. 2622 
The Interborough also controls the New York & Queens County Ry.

ORGANIZATION.—This was formerly the Mlneola Hempstead & Free 
port Traction (Incorporated on Feb. 27 18 99 )b u tn amechangcdas above 
on Sept. 22 1902, and stock Increased from $125,000 to $1,000,000.

Karp Decision.—On June 15 1912 P. S. Comm., 2d Dlst., decided that 
company Is not obliged under Its franchise to limit Itself to a 5-cent fare 
between Hempstead and Belmont I ark. V. 94, p. 1696.

STOCK AND BONDS— Date. Interest. Outstanding. Last D If.
Common, $750,000 ($50) ......................................... *Mnn«n j^w dv 've
Pref., 5% cum., $250,000 ($ > - - - -  l ,000,000 Nov. 1 1942
. . .  <i nnn nno troldl Int. at Citizens Sav. A Tr. Co., Clevo

<$1 OOOl’ o & r K (land, trustee, or at 1st Nat. Bank N. Y .
Bands.—Are subjectYo call at 107 at 30 days’ notice, but no sink. fund. 
EARNINGS.— For year ending June 30 1912, ^oss, $402,227; net after 

taxes, $8 3 ,6 8 5 . In 1910-11, gross, $387,800, net after taaxes, $128,533.
ROAD.— Operates an electric line connecting Mlneola■•Hempstead and 

Freennrt 7 84 miles Also operates line from Hempstead west 5.58 
mlleŝ  t o ’Queens, where connection Is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre. Lynbrook and Valley Stream, to a connection with the

Kings County Elevated Ry. at Brooklyn. Also a line from Queens U> 
Mlneola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
lncl. second track. 41.11 miles. 31 passenger and 9 other cars.

OFFICERS.— Pres., C. L. Addison, Penn. Sta., N. Y .; V.-P. & Gen. 
Mgr., VV. O. Wood, Long Island City. N. Y.; Sec. <fa Treas., Frank E. Haff. 
Penn. RR. Sta., N. Y.— V. 84, p. 868; V. 88, p. 101; V. 94. p. 1696.

N E W  Y O R K  &  Q U E E N S  C O U N T Y  R Y .  „ h
32,048 shares out of total Issue of 32.350 Is owned by the Interborough 

Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction.

ORGANIZATION.— Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad In Long Island City known 
as the Newtown Ry. Co., the Rlker Ave. & Sanfords I olnt RR., the Steln- 
wav Railway the Long Island City & Newtown Ry. and the Hushing & 
College Point Ry. In May 1902 the Queens Ry. was consolidated with It. 
and thereupon Increased Its stock from $2,500,000 to $o,000,000 The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica, 
with franchises for lines between Flushing and College Point, Flushing and 
Bayslde and Manhasset. V. 74, p. 1197. In Sept. 1006 the Railroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752.

The new Queensboro Bridge across Blackwell s Island was opened In 
1909 On SeDt. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare Is 5 cents. On Deo. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90. 
) 373. Through passengers only are carried across the bridge and no extra 
are is charged.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100)----- - - - -  - - - - - -  ,3 ’ 225’Snn ............T5;sFlushing & College Point first) 1895 5 g J-D 50,000 1925

mortgage $ 5 0  0 0 0 . gold. . . /New York Trust Co., Trustee.
Newtown Ry first mortgage,\ 1894 5 g J-D 150.000 Deo 1 1924

$150 000 gold___________ /New York Trust Co., Trustee
Steinway Ry llrst mortgage) 1892 6 g J-J 1,500,000 July 1 1922

$1,500,000 ($1.000) gold.o* j Int. at MortonTrust Co.. N.Y .City, Trustee. 
New York & Queens Countyl 1896 4 g A-O 1,300,000 Oct 1 1946

first consol mtg, $3,000,000 ^Mercantile Trust Co., New York, Trustee.
gold $1,000 each________ J Interest at office of company, New York.

First & refunding mtge, $10,-1 1006 4 g M-N See text Nov 1 1936
000.000. gold ($1,000)-.0 * JWlndsor Trust Co., New York, Trustee. 

Current liabilities Dec 31 1911-...................... — - 3,222,468 - - - - - - - - - Of the new $10,000,000 mtge., $2,08 6,827 are deposited as collateral for 
loans from Interborough Rap. Transit and $3,065,000 are reserved for 
prior liens. No sinking fund and bonds are not subject to call. Under the 
*4. Y. & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out
standing. but the company, having defaulted In payment of Int., reorganiza
tion was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y.. was made the new 
trustee. The said bonds are redeemable at 105 and Interest. V. 69, p. 006 

ROAD.—The system, with the Queens Railway, embraces 74.47 miles of 
trolley track,Including main line,40.24 miles; second track, 28.06; sidings, 
5.27. Ralls 77 to 107 lbs., standard gauge; 227 pass, cars, 32 other cars. 

REPORT.—For flscal years ending June 30:
Gross. Net. Other Inc. Int.A  Taxes. Dejicit.

1911-12 ...$1,298,049 def.$14,13G $055 $333,412 $346,893
1910-11. 1.202,912 95,870 dcf. 058 323,580 228,368

OFFICERS.— Pres., VV. O. Wood; Sec., H. M. Fisher; Treas., J. H. 
Campbell.—V. 83. p. 752; V. 84, p. 804; V. 86, p. 548: V 88, p. 375.

M A N H A T T A N  &  J A M A I C A  R Y .
ORGANIZATION.— Incorp. ln*N. Y. on April 30 1012 (auth .stock 

$300,000) to take over the partly constructed line of the South Shore 
Trac. Co. (see under Patchogue) within the city limits. On Aug. 0 1912 
the Pub. Serv. Comm, approved the purchase and the granting of a fran
chise. V. 05, p. 420. The proposed line will extend from 3d Ave. and 
59th St. across the Queensboro Bridge to Central Ave. and the Nassau 
County line, In Queens Boro., a distance of lo  la irar-Operates a local bridge service on Queensboro Bridge. V. 94, p. 1696, 
V. 95, p. 420. _____

LOS ANGELES, OAL.
Ah toe s^o^^eH 'dlrec^ore'^hares Is controlled by Souther* Pacific Co.
ORGANIZATION — Incorp. In California on Sept. 1 1011 as a merger

Pacific Electric Ry.
Los Angeles Interurban Ry. 
Los Angeles & Redondo Ry. 
Riverside & Arlington Ry.

11/IlUi U A ItUHlV/ w  • \ P* W  / •
San Bernardino Valley Traction Co. 
Redlands Central Ry.
San Bernardino Interurban Ry.
Los Angeles Pacific Co.

OnSeot H E P  applied to Calif. RR- Comm..for permission to sell from 
time to tlme as occas^on may arise, $79,161,000 1st ref. bonds (auth. by 
^ a?ehold<^s Nov lT l0  t, V 93, p. 872. 1463) for refunding and Impts., 
extons &c V 95 p 7 5 0 . Of the bonds, $20,839,000 have been Issued.
‘ STOCK AND BONDS. Date. Interest. Outstanding Maturity. 

Stock $100,000,000 ($100) . . .  - - - -  - - - - - - - -  $74,000,000
1st ref mtge $1 0 0 ,0 0 0 ,0 0 0  g/  1911 5% 20,839,000 Sept. 1 01ist rei. mtge. , 6( Int at jj, s> Mtgc> & Tr. Co., N> Y ., trustee.
Pac El Co 1st mtge $10,000,-) 1902 5 g J-J 8,494,000 Jan 1 1042

OOOcmld (SI 000) -----O /In t. at Union Tr. Co., San Fran., trustee.
Los Ang & Pas El R yM  $1,-1 1898 5 g J-J 1,000,000 Jan 11928

M 0  0 0 0  g guar ($1,000) c*)Int. at 111. Tr. & Sav. Bk. Chic., Trustee.
Can be eMled at 105______ J or at Chase Nat. Bank, New York.Pas'* Mt L 1st mtge $500,0001 1900 4 g J-D 500,000 June 1 1930
gold ($1 000) ______ c* )Int. at Union Trust Co., San Fran., Trustee.
Callable at 104 and Interest) or Chase Nat. Bank, New York.

Los Ang Inter 1st M $10,-1 1003 5 g A-O 2,537,000 Oct 1 1943
0 0 0  0 0 0  g ($1,000) gu-c&r Int. at Union Tr. Co.. San Han , rustee 

Cal Pnrlftn Rv 1st mtge gold! 1001 5 g J-J loU.UUU July 1 1U4I
<*l nnm o-iiar c/Int. at Tit. Ins. & Tr. Co., Los Ang., trustee.

Loa^Ang-PimRR 1st M goldl-^HJOR^ uk.&Tr.Co.li?of^n^f trustee*

L<$lA5M ^ 0 0 ^ f($1lS0 0 0 ?  mtKe}int.at B’wayBk.&Tr.COy4Los?.AiSr.,trustee1.

s a i i ^  at
L°co im fCmortgagefl0$H?5M,HInt °at T J r u

0 0 0  gold ($1 ,0 0 0 ) sk Id.o* | ^ ^ jF f^ a s^ N a t!^ B a n k ^ N e w  YorkL ° 3

Los Ang Pac Co 1st ref mtge) 1910 4(t J-J of3San °Franm trustee0$2 0 ,0 0 0 ,0 0 0  g ($1 ,0 0 0 ) -C*/ Int. at Un. it- Co. of^hai^Uan trustee.
rj°$%00nooo\ I($CLoSo)1! .  . '."o ’ U nt.at Unlonjrust Co-.^a^Fran^. trustee.
hOa0 0 ^ 0 0 \ h aZ % e0 0 ^  55’"jInterest at Los Angeles Trust Co., trustee. 
Riverside l  ^ l  ng Ist M gold/ 1890 4 F-A 14 200,000 Aug 14 1919Kivtrsiue *  Arung isi m ^  ftt Unlon Tr. Co., San Fran., trustee.
Sin Rprnnrfl Vnl Tr 1st M Kj 1901 5 A-O 44,000 Oct 1 1931San Bernard V al tr 1st B{ Int at Tit. Ins.&Tr.Co., Los Ang., trustee.
San Bernardino Valley Tr lstl 1903 5 g M-S 833,000 Sept 1 1933

& ref mtge $1 ,0 0 0 ,0 0 0  goldllnterest at I.os Angeles Irust Co., trustee.
Redl-mds St l?v Ist°nUgeCgoUl/ 1800 « F-A 50,000 Aug 11919Redlands St Ry 1st nugc Tlt. ms.&Tr.Co., Los Ang., trustee.
Bpdlanrls Si Tlv 1st AI gold/ 1901 5 M-S 27,000 Sept 1 1031Redlands st ity ist ivi Înt at Tlt. Ins.&Tr.Co., Los Ang., trustee.
Redlands Cent Rv 1st M gold/ 1907 5 J-J 110,000 July 1 1937Redlands cent ty \Intercst at Los Angeles Trust Co., trustee

nnM ns Kart tie Elec. Ity. 1 st ref. mtge. are to provide funds to retire 
underiving bonds^also for acquisitions and for corporate purposes. Bonds 
a?e tobear Interestat such rate or rates as may he fixed at time of Issue 
hv d ire c ts  imt exceeding, however. 5% per ann. Int. M.-S. 
byp!ieiRr Klee Co W  Mtge.—A sufllclent amount Is reserved to retlro 
nrierissnes \inktnn Dtml Is $5,000 per annum, commencing Jan. 1 
1907 to^S vcfrs- then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to /an l ' 1 9 2 2 ! $2 0 :0 0 0  per annum to Jan. 1 1927; 525,000 per
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annum to Jan. 1 1032; $30,000 per annum to Jan. 1 1937 and $35,000 annu
ally thereafter, said sinking fund to be used In purchase of the bonds, but 
fund may be Invested In other securities If bonds cannot be obtained at par.

Los Angeles A  Pasadena 1st Mtge.— Bonds bear the guaranty o f the Los 
Angeles Hy. by endorsement. A sinking fund of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may be called at 105 on any Int. date.

Pasadena A  Aft. Lowe bonds are guar. p. & 1. by both Los Angeles R y. 
and Los Angeles A Pasadena Elec. R y. A sinking fund for those bonds be
gan 10 years from date of bonds of $5,000 per ann. for llrst 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
per ann. for remaining 5 years.

Los Angeles Interurban 1st Mtge. bonds have a sinking fund, 1908 to 1912, 
Inch, $5,000 per ann., 1913 to 1917, inch, $10,000 per ann.; 1918 to 1922, 
$15,000 per ann.; 1923 to 1927, $20,000 per ann.; 1928 to 1932, $25,000 per 
ann.; 1933 to 1-937, lncl., $30,000 per ann., and thereafter to maturity, $35,
000 per ann. Subj. to call for the sink, fund at a price to be determined by 
the directors. These bonds arc guar., p. A 1., by Pac. Elec. Co.

California Pacific Rg. 1st Mtge. Is for no stated authorized amount, but 
Is limited to $20,000 per mile of completed track. No sink, fund., and 
bonds cannot be called. Guar., p. & 1., by Los Ang.Trac. Co.: see V. 75. p.76.

Los Angeles-Pacific R R ., lsf & Ref. Mtge.— Sufficient bonds arc reserved to 
retire prior Hens. A sink, fund began In 1908, to which $50,000 per ann. 
Is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 yrs., 
$100,000 yearly following 5 years and $150,000 per ann. thereafter. Not 
subj. to call.

Los Angeles Pacific Co. Gen. Consol, bonds have a sink, fund, 1911 to 1915, 
$10,000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40,000 
ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1941, $80,000 ann., and 1945 
to 1946, $90,000 per ann. Of the $12,500,000 auth., $5,000,000 arc re
served for prior liens.

Los Angeles Pacific Co. lsf Ref. Mtge.— $9,202,000 Is reserved to retire 
all underlying bonds and remainder for extens., lmpts., &c. Subj. to call 
as a whole or in part on and after Jan. 1 1915 on any int. date at 105 and int. 
on 3 months’ notice. Int. also payable at com pany’s office or agency In 
New York. Sink, fund of $5,000 per ann. $5,000,000 of the bonds are 
guar., p. A 1., by Southern Pacific Co. ■

Los Angeles & Redondo Gen. Mtge. has a sink, fund of $2,500 ann., first 
5 years, increasing $2,500 each 5 years thereafter.

San Bernardino Valley Traction lsf *  Ref. Mtge. bonds are subj. to call at 
105.

RO A D .— Owns 209.41 miles 2d main track, 269.61 miles double main 
track and 11.43 miles four main track. Total road, 490.45 miles, equal to 
794.35 miles o f single track (not lncl. 87.30 miles of spurs and sidings), of 
which 549.93 miles are on private light of way and 244.42 miles on public 
highway. 14 elec, locomotives, 579 pass, cars., 1,154 freight cars and 72 
service cars.

OFFICERS.— Pres., Paul Shoup, San Francisco; Sec., If. A . Cullodcn, 
Los Angeles; Treas., I. W . Ilcllman, San Francisco. General offices, Pacific 
Electric Bldg., I,os Angeles.— V. 93, p. 667, 872, 1463; V. 95, p. 298, 750.

LOS ANGELES RAILWAY CORPORATION.
Entire $20,000,000 stock, except directors’ qualifying shares, Is owned by 

Mr. If. E. Huntington.
ORGAN IZATION .— Incorporated In California on N ov. 7 1910 as suc

cessor to Los Angeles R y., and has acquired all the city narrow-gauge lines 
owned by the Pacific Electric R y. and the Los Angeles Interurban R y., and 
those portions of the Los Angeles & Redondo Ry. and the California-Pacific 
R y. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V. 91, p. 138®. Over 25% of trackage Is on private right of way. All main 
line and practically all down-town line franchises extend beyond 1940.

In Dec. 1910 the City Railway Co. of Los Angeles was Incorp. ($5,000,000 
stock: all owned by Los Angeles R y. C orp .l.forthe purpose of building new 
Ines for the corporation. (V. 91, p. 1766.) lias made a $5,000,000 mtge 

covering new lines when built.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $20,000,000......................................................... $20,000,000 .....................
1st A ref. M. $20,000,000 g 11910 5 g J-D 14,500.000 Deo. 1 1940

($1,000) sink, fund ____o*/L os Ang. Trust A Sav. Bank, Trustee.
Los Ang. R y. M. $5,000,000.1 1899 5 g A-O 5,000,000 Oct. 1 1938

gold ($1,000 each)____c ’ j ln t . at Union Trust Co., San Fran., Cal., Tr.
Los Angeles Trac, 1st m tge.l 1895 6 g M-N 250.000 May 1915

$250,000, gold ($1,000)___JSt. Louis Union Tr. Co., St. Louis, Trustee.
Los Angeles Trac 1st con M .l 1898 5 g J-D 250,000 Dec 1 1938

gold, $250,000 ($1,000) —  iSt. Louis Union Tr'. Co.. St. Louis, Trustee. 
City R y of L A 1st M $5,000,-1 1911 5 F-A 3,613,000 Feb 11941

000 ($1,000) gold............c ’ j ln t . at Los Ang. Tr. A S. B k .t Los A ., Trus.
Bonds.— Of the 1st A ref. mtge., $5,500,000 are reserved to retire prior 

liens. Int. Is payable at office of trustee, Bankers’ Tr. Co., N. Y ., and by 
arrangement at Anglo A London Paris Nat. Bk., San Fran. Bonds are not 
subj. to call. Bonds have sk. fd. of $10,000 per month (lncl. s. f. on under
lying bonds) to be Invested In 1st A ref. bonds at 105 and Int. or less, or In 
approved securities; 1st & ref. bonds purchased for s. f. to be kept alive. 
$150,000 bonds are held In sink. fd. V. 92, p. 262; V. 94, p. 1383. On 
30 days’ notice Interest may be made payable at the Nat. City Bank, 
New York. Int. on both the I,os Angeles Trac. Issues paid at Chase Nat. 
Bank, New York. City R y. Co. of L. A . 1st M. bonds have a sink, fund 
2% per ann. of principal amount of bonds, beginning Jan. 1 1916. 

EARN INGS.— For year ending June 30 1912, gross, $6,206,294. 
RO A D .— Comprises 351.08 miles of track; 60, 72 and 87-Ib. rails. Owns 

800 cars of P -A -Y -E  type. Also has 12 open cars for special summer use
OFFICERS.— Pres., II. E . Huntington; V .-P . A Gen. Mgr., Howard 

Huntington; See. & Treas., C. A . Henderson.— V. 91, p. 1254, 1386. 1767 
V. 92, p. 187, 262, 395; V. 94, p. 1383.

LOUISVILLE, K Y .
LOUISVILLE TRACTION CO.—A holding company.
O R GAN IZATION .— Incorporated In New Jersey on July 5 1903, and 

acquired practically all of the stock of the Louisville R y. Co Holders of 
common stock of Louisville R y .. on payment of $55 In cash, received three 
shares of new common stock in exchange for each share o f old Stock held 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new preferred, with a bonus of 20% In common. The new com 
pany provided the Louisville R y. Co. with needed money to be used for 
Improvements, the railway company Issuing $1,100,000 common stock 
therefor. Sec V. 79, p. 968. In April 1907 authorized common stock 
of the Traction Co. was Increased from $12,000,000 to $15,000,000. V. 84, 
p. 931. In April 1908 preferred stock was Increased from $2,500,000 to 
$3,500,000 and the additional $1,000,000 ottered to stockholders at par, all 
of which was taken.

The old Louisville R y. Co. was Incorporated Jan. 22 1867, and Is a Ken
tucky company, owning all the street railways In the city of Louisville and 
Its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchise* 
are partly for 99 years and partly perpetual.

The Louisville A Interurban R y. has been organized In the Interest of 
the Louisville Ry. to construct a system of urban and Interurban lines. It 
has been authorized to borrow $3,000,000. Up to Apr. 1912 no securities 
had been issued except $3,746,000 stock (Increased to that amount In Aug. 
1911) to Louisville Ry. Co. In Jan. 1011 the Louisville A Interurban RR. 
acquired the Louisville A Eastern R R . (all of whose bonds, construction 
notes, receiver’s certlfs., Ac., and about all the stock, was owned bv Louis
ville A Interurban), sold at foreclosure on Jan. 3 1911. V. 92, p. 59, 262.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $15,000,000 . .  - - - -  . . .  Q-J $11,889,700 Oct.U2, 1%
Pref.. 5% cum.. $3,500,000 .  . . .  A-O 3,500,000 Oet’ 12,2 H V*
Louisville Ry gen mtge, gold,1 1910 5 g F-A 3,000,000 Feb 1 1950

$20,000,000 ($1,000) —  - - i le t . at Fidelity Trust Co., Louisville, Trustee
Louisville R y. cons M., gold,) 

$6,000,000 (listed N Y) c *1
1890 6 g J-J 6,000,000 July 1 1930

interest payable by Seilgman A Co., N. Y. 
| Trust Co., Louisville, Trustee.

Louisville Ry 2d mtge, $2,- 1 1900 4 H i? M S  2.000.000 Mch. 1 1940
000,000. g ($ 1 ,0 00 )............Unt. at Columbia Tr. Co.. Louisville. Trustee
Bonds.— $8,000,000 of the gen. M. bonds of 1910 are reserved to retire 

prior liens: the remainder Is for extensions and Improvements. Bonds are 
not subject to call.

Dividends.— On Traction pref., 5% per annum. On com. the first semi
annual dividend, 1 J4%, was paid Oct. 1 1904. In 1905. 3 % . In 1906, 
4 % . In 1907, 4 % . In 1908, 3 % . 1909 to 1911 lncl., 4% per ann. In
1912, Jan., 1% ; A pr., 1% ; July, 1% ; Oct., 1% .

RO A D .— The Louisville R y. Co. owns 165 miles o f track on 72 miles of 
street, with 13 H miles outside city limits; all Is electric. Affords entrance 
Into Louisville for the Lou. A Nor. R y. A Ltg. Co. and Lou. A Sou. Ind. 
Trac. Co. The Louisville A Interurban operates 102 miles o f track In Jef
ferson County, with extensions to La Grange and to Shelbyvllle.

R E P O R T .— Of Louisville Railway Co. for fiscal years ending Dec. 31. 
Cal. Gross Net Other Int. & P f.D iv. Common Balance,
Yr. Revenue. Earnings. Income. Taxes. (5% ) Div. Surp.
1911 $3,030,598 $1,287,773 $210,000 $704,416 $125,000 $545,650*$122,707 
1910 2,943,081 1,250,790 178,256 658,649 125,000 545,650 *99,747

* In 1911 there was deducted $20,000 fordeprec., $25,000 for accident fund, 
$20,000 for insur., $24,886 for renewals and $17,861 for bond discount, 
leaving $14,960. In 1910 there was deducted bond discount, $16,000; de- 
prec., $30,000, and accident reserve, $35,000, leaving $18,747.

OFFICERS.— Pres., T . J. Mlnary; V .-P ., A . P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 88, p. 564, 686, 823; V. 90, p. 167, 372, 503, 
977, 1101; V. 92, p. 59, 262, 322; V. 93, p. 105, 164, 408; V. 94, p. 351, 826,

INDIANAPOLIS & LOUISVILLE TRACTION RY.— A trolley road. 
ORGAN IZATION .— Incorp. In March 1912 In Indiana as successor to the 

Indianapolis A Louisville Traction Co., sold at foreclosure on March 21 1912; 
V. 94, p. 911. Franchises In cities and towns are for 50 years from 1905; 
remainder Is on private right of way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,200,000_____________  _ .  (?))
First mtge $1,500,000 gold ) 1912 5 g A-O $839,000 A'pril 1 1942

($100, $500 and $1,000) _c* j Int. at Colonial Trust Co., Pittsb., Trustee 
Bonds.— Of remaining 1st mtge. bonds $625,000 are for lmpts. and extens. 

at 80% of cost. Subj. to call on any Int. date at 105 and int. Sink. fd. of 
2,% ,begins, ° c t - 1 1917- Increasing 1% each year tOj.and lncl.April 1 1921, then reduced to 1% per ann. thereafter.

EARN INGS.— Of Trac. Co. for year ending Dec. 31 1911, gross, $131,768; 
net, $59,562. In 1910, gross, $123,894; net, $50,353.

ROAD.— 40.9 miles of track from Sellersburg (from which point cars 
are run Into Louisville over tracks of Louisville A Northern Ry. A Ltg. Co.) 
to Seymour, from which place It enters Indianapolis over the tracks of the 
Ind. Col. A South. Through cars from Louisville to Indianapolis were put 
Into operation in 1908. Standardfgauge; 75-Ib. T rails.

OFFICERS.— Pres, Jerome Hill; V .-P ., Nathan G. Eyster; Sec., W . P. 
Welker; Treas., Jas. C. Chaplin, all of Pittsb., Pa.; Gen. Mgr., John A . 
Greeley, Scottsburg, Ind.— V. 94, p . 911.

LOUISVILLE & NORTHERN RAILWAY & LIGHTINQ.
In Sept. 1912 It was understood that control was to be acquired by the 

Middle West Utilities Co. V . 94, p. 1626.
ORGAN IZATION .— Incorporated under the general railroad laws o f 

ndlana In Dec. 1905 $900,000 of the $1,000,000 stock of the United 
las A Electric Co. and $232,700 stock of the New Albany Water Works 
)o. are deposited under this com pany’s mortgage. Has purchased the 
ilectrlcal equipment of the Kentucky A Indiana Bridge Co., and leases the 
lrldge for 25 years, thus affording Independent entrance Into Louisville. 
Company does electric lighting and express and freight business In addition 
o passenger business. Road Is mainly on private right of way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
lommon, $3,500,000 ............. - ___  _________$3,500,000 _____________
?ref, $1,500,000, series A A B . . .  Q-J 917,130 See text
st mortgage, $2,500,000, gf 1905 5 g J-D 500,000 Dec. 1 1925

($500 and $1,000)______ c*( Int. at Amer. Tr. A Sav. Bank, Chicago,
l Trustee, or at Eliot Nat. Bank, Boston.

Bonds.— Unissued bonds can only be Issued for 80% of cost of property 
jullt or acquired. Are subjeot to call at 105 and Int. V . 82, p. 868.

Stock.— The Series A pref. stock Is 6% cum., the Series B Is cum. and 
s entitled to 2% In 1906, 3% In 1907, 4%  In 1908, 5% In 1909 and 6% In 
1910 and thereafter.

Dividends.— Dividends from July 1 1906 on both classes of pref. stock 
verc paid at rates called for up to April 1909, when U. %  was paid on both 
ilasses; same amount quar. since to July 1912.

ROAD.— Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. A Louisv. Elec. R y., running to Seymour, where 
jonnectlon Is made with the Ind. Col. A So., thus forming a through line 
ictween Louisville and Indianapolis. The line from Louisville to Charles- 
•own will form part of a through line between Louisville and Cincinnati, 
standard gauge. 70 1b. T rail.

OFFICERS.— Pres., Samuel Insull, Chicago; V .-P . and Treas.. R . W . 
Valte; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull.— V. 82, p. 509, 868;

V. 94, p. 1626.
1) United Gas & Electric Co.

ORGAN IZATION .— Incorporated In Indiana In 1902 and acquired the 
yew Albany Gaslight A Coke Co., New Albany Light, Heat A Power Co. 
Jeffersonville Electric Light, Heating, Gas A Coke Co. and Jeffersonville 
Light A Water Co.; also controls the Louisville A Southern Indiana Traction 
Jo. Does entire gas and electric-lighting business In New Albany and 
leffersonvlllc, and supplies also Port Fulton, Silver Grove and Clarksville. 
Franchises, 45 years In New Albany and 50 years In Jeffersonville from 1902; 
n other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
oonds of New Albany Street R y. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,Q00 ($100)..................................... ........ $1,000,000 ........................
Hrst mortgage $750,000 ($ l.- f  1902 5 g J-J 702,000 See text.

000) g o ld .................. ...... c*( Interest at American Trust A Sav. Bank,
[ Chic., l'rus., and at Eliot Nat. Bk.. Bost.

first consolidated mortgage ) 1904 5 g J-J 655.000 See text.
$1,500,000 gold ($500 and)Interest at American Trust A Savings Bank
$1,000) -------- -------------- c*j Chic., Trus., or at Eliot Nat. Bk., Boston.
Bonds.— $702,000 1st consols are reserved to retire a like amount of 

lrst 5s; $05,000 are reserved for future betterments and Improvements
and $48,000 have been retired. Both Issues mature serially from 1907 to 
1942, but the bonds of 1902 may be called at 105 and Int.; the new consols 
arc callable after July 1 1924 at 105 and Int. See V. 79, p. 2458.

EARN INGS.— For years ending June 30. Fiscal year changed In 1910 
Torn May 31 to June 30. Figures for 1910 include 13 months.

1911-12. 1910-11. 1909-10.
Gross earnings------------------------------------ $312,682 $299,369 $305,629
Operating expenses and t a x e s . ,____ 200,702 192,921 188 Oil

Net earnings........................................ $112,180 $106,448 $117,618
In terest....................................................  71,393 66,175 66,484

B ala n ce ........... ............................ ........  $40,787 $40,273 $51,134
OFFICERS.— Pres., Samuel Insull, Chicago; V .-P . and Treas., R . W . 

Waite; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull; Supt., J. W . 
Dunbar. V. 80, p. 1236; V 81. p. 1794; V. 82, p. 871; V. 85, p. 737, 1466

(a) Louisville & Southern Indiana Traction Co.
ORGAN IZATION .— Incorporated In Indiana under the General Railroad 

Laws In 1903, and Is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
Int. charges and taxes and divs. of 4% on $100,000 preferred stock. V. 77 
p . 769. In Sept. 1904 acquired the Highland R R . for $10,000 In bonds; 
V. 79, p. 1643. In Dec. 1905 acquhed the Jeffersonville City R y. See V. 
81, p. 1792. Is controlled by the United Gas A Electric Co., which see 
above. Franchises owned are for 50 years: also permitted to carry freight 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $2,000,000 ($10) ....................................... $2,000,000
Pref 6%  cum. $1,000,000 ($ 1 0 ) ............................... 434.980 ..........1” "
First mortgage $1,000,000) 1903 5 g M-S 15 1,000,000 S tp t.l5 1923

gold ($500,000 and $1,000) )Int. at Amer. Trust A Sav. Bank. Chicago
c* ......... ..............................--J  and U. S. Trust Co., Louisville, Trustees

New Albany St. Ry $250,0001 1902 5 F-A 250,000 Aug. 1 1927
($1,000) guar piln A Inter)Int. at U. S. Trust Co.. Louisville, trustee.
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Bonds.— 1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. R y. bonds are subj. 
to call on any lnt. date at 105 & Int. and are guaranteed by United Gas & El.

R O A D .— Operates 33 miles of track, Including 10/4 miles leased from 
New Albany Street R y. and also line between New Albany and Jefferson
ville. and city lines In Jeffersonville. An extension to Louisville was com 
pleted In Sept. 1905. Has a contract with "B ig Four”  R R . for the use 
of Its bridge over Ohio River and with Louisville Railway Co. allowing Its 
ears to enter Louisville. Has erected an Interurbau terminal on Third St., 
Louisville. Girder rails, 90 lbs., T  rails 75 and 77 (-4 lbs.

OFFICERS.— Pres., Samuel Insull, Chicago: V .-P . and Treas., R . W. 
Waite; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull.— V. 81. p. 1792.

LOW ELL, MASS.
LOWELL & FITCHBURG STREET RY.—A trolley road.
Default.— Default occurred in payment of coupons due July 1 1908. In 

Ju ly 1912 such coupons were paid but subsequent coupons remain unpaid.
ORGAN IZATION .— incorporated In Massachusetts In 1903.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock, $275,000, $100................................- ............. $275,000 . . . . . . . . .
First mortgage, $1 000,000/ 1906 5 g J-J 275 000 Jan. 1 1926

gold ($1,000) no s f ______ |Subject to call at 105 and Interest.
EARN INGS.— For year ending June 30 1912, gross, $56,487; net, after 

taxes, $19,661.
RO A D .— Operates 14 miles between North Chelmsford, a suburb of 

Lowell, and the village of Ayer, with a spur running from North Chelm- 
tord to Westford; connects at North Chelmsford with Lowell St. R y. 
and at Ayer with Fitchburg & Leominster St. R y. Has 7 passenger 
cars, 1 snow plow and 2 other cars.

OFFICERS.— Pres., James W . Green, Glovcrsvllle, N. Y .; Sec., D. C. 
Parsons, Ayer; Treas., Jeremiah W ood, Gloversvillc, N. \ .— V, 92, p, 
1178, 1565. _

McALESTER, O KLA.
CHOCTAW RAILWAY & LIGHTING CO.
O RG AN IZATIO N .— Incorporated In June 1905 as successor to tht 

Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires In 1942.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com .. $750,000 ($25)........................................  $740,900 -------- --------
Pref. 6%  cum, $250,000 ($25)......................................  248,500 ....................
1st mtge. $1,500,000 goldl 1908 5 M-S 906,500 Mar. 1 1938

($500 and $1,000)................ /M cAlester Trust Co.. Trustee.
Bonds.— Int. at Colonial Trust & Sav. Bank, Chic.; Nat. City Bank, 

N. Y ., and Mercantile Tr. Col. St. Louis. Bonds are subj. to call after 1913 
at 105. Remaining bonds may be Issued, under certain restrictions, for 
add'ns and acquisitions. V. 88, p. 1619. $10,500 have been retired through 
sinking fund.

EARN INGS.— For cal. year 1911, gross, $192,530; net, $71,354. In 
1910, gross, $197,905; net, $63,113.

RO A D .— Operates In cities of McAlester and Hartshorne, and an Inter
urban, over private right of way, between the two cities. 23.26 m. of track 
Standard gauge; rail, 66-70-lb. T . 12 passenger cars, 7 other cars.

OFFICERS.— Pres., William Busby. McAlester; V .-P . & Gen. Mgr., L . E. 
Fischer, St. Louis, Mo.; Treas., C. W. Dawley; Sec. & Au<l., B. It. Stephens, 
McAlester.— V. 78, p. 2334; V. 80. p. 2458; V. 81. p. 264; V. 86. p. 546; 
V. 88, p. 1619. __

M cK e e s p o r t , p a .
PITTSBURGH McKEESPORT & WESTMORELAND RY
Receivership.— On Nov. 14 19U on application of the Traction Materials 

Co., in which Vlce-Pres. I. I. Robertson Joined. James B. Sccrist was ap
pointed receiver. V. 93, p. 1387.

ORGAN IZATION .— Incorporated In Pennsylvania In 1906, and on 
Jan. 29 1910 took over the Plttsb. & Westmoreland R y. Co. (V. 90, p . l l l ) ,  
exchanging, bond for bond.with the exception that the coupons for 3 years 
from Dec. 1 1908 were removed and placed with a fiscal agent for collec
tion or cancellation, depending upon the sufficiency of earnings. All but 
about $2,500 bonds (out of total Issue of $350,000) were exchanged.

Franchises perpetual and permit the carrying of freight and coal.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock, $2,000,000 ($50).................................................  $500,000 ....... ............
1st mortgage $2,000,000 gold / 1906 5 g J-D 431,500 Dec. 1 1936

($500 and $1,000)............c ’ llnterest at Harrisburg Trust Co., Trustee.
Receiver's certificates------------- --------- ---------------  50,000 ---------------

Bonds.— Bonds have no sinking fund, but are subject to call at 110 and 
int. on and after Dec. 1 1916. V . 89, p. 994.

R O A D .__Runs between Irwin and McKeesport, about II miles, using
West Perin R y. Into McKeesport. Gauge, 5 ft. 2 /4  Inch. 70-Ib. T rail 
and 73 and 90-lb. girder.

OFFICERS.— Pres., Andrew Peck. Bklyn., N. Y .; V .-P ., I. I. Robert
son, West Newton; Treas., George D. Cook, 71 Broadway, N. Y .; See., 
Jas. B. Sccrist, West Newton.— V. 87, p. 1421; V . 88, p . 565; V. 89, p. 
994; V. 90, p. I l l ;  V . 93, p. 1387.

MACON, GA.
GEORGIA LIGHT, POWER & RAILWAYS.
ORGAN IZATION .— Is a voluntary association formed under Massa

chusetts laws In 1911. lias acquired all the com . stock of Macon R y. & 
Light Co., practically all the com . & pref. stocks of Macon Gas Co. and $2,
264,800 fof the $4,000,000] stock and $450,000 notes of tho Central Georgia 
Power Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common. $8,000,000 ($ 10 0 )..  .................. ........ $6,264,800 ............ ..........
Pref.,$2,000,000 6% n -c .($ 1 0 0 )................ ................  457,800 -----------------
First Hen m tge., $6,500,000/ 1911 5 M-S 2,230,000 Sept l 194]

gold ($1,000)_________c*& r]N ew York Trust Co.. New York. Trustee.
Stock and Bonds.— Pref. shares are callable at 110 and aro pref. as to prln. 

and dividend. Common stock Is listed on London Stock Exchange. 
The remaining 1st lien bonds are reserved under careful restrictions for 
acquisition of other securities and for extensions and Impts. Bonds are 
secured by deposit of all the securities owned by Ga. L t., Pow. & Rys. Red. 
at 105 on any int. date on 30 days’ notice. Prln. & Int. payable at office of 
A B Leach & Co., N. Y ., or Bank of Scotland, London. Annual sk. fd., 
$50.000, 1916 to 1920; $75,000, 1921 to 1925, and $100,000, 1926 to 1940 
V . 93, p. 1532. Bonds are listed on Chicago and London stock exchanges.

EARN INGS.— For 12 mos. end. Feb. 29 1912 (Macon R y. & Lt. and Ma
con Gas Co.), gross, $640,375; net, $250,149; fixed charges, $67,744; surplus,

P R O P E R T Y .— Through controlled companies operates entire electric 
railway,electric light and power and gas business In Macon: also a substan 
tlal electric power business in Forsyth, Jackson, Barnesvllle and Griffin 
It was expected in April 1912 to deliver electric power in Atlanta, Thornas- 
ton and Monticello in the near future.

OFFICERS.— Pres., Philip G. Gosslcr, N. Y .— V. 93, p. 1532, 1668, 
V. 94, p. 630; V. 95, p. 544.

(1) Macon Railway & Light Co.
Practically entire com . stock Is owned by Ga. L t., Pow. & Rys. 
ORGAN IZATION .— Incorporated In Georgia on Oct. 23 1902 by the 

Railways & I lght Co. of America as a consolidation of the Macon Consol! 
dated Street R y. the Macon Electric Light & R y ., the North & South 
Macon Street R y. and the Metropolitan Street R y. The city ordinance per
mitting the consolidation, passed on Sept. 16 1902, granted a 50-year 
franchise. For terms, sec V . 75, p. 733.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $900,000 ($100)....... ......................... ..........  JAa n /,1 * *.^’ 4 %Pref., $300,000 ($100) 6% c u m ____ 6 A-O 283,600 Apr 1 2 ,3 %
Macon R y & Lt 1st cons m tge/ 1903 5 g J-J 959,000 Jan 1 1953

g, $1,000,000 ($1,000)-.c*\ In t. at Trust Co. of America, N. Y ., Trustee.
Macon Elec L t& R y  1st m tge/ 1899 6 g J-J 42,500 Jan. 1 1929

$100,000 ($500) gold____c* lln t . at Bowling Green Tr.Co., N. Y ., Trustee

Bonds.— Macon R y. & Lt. 1st consols arc subject to call on any Interest 
date at 110 and int. $41,000 bonds, $2,300 com . and $16,200 pref. stock 
are held by Savannah Trust Co. to retire tho $42,500 bonds remaining out. 
See V. 76, p. 212.

Dividends.— 6% per annum has been paid on preferred 1903 to 1911 In
clusive. On com . 1st d lv .— 3 % — paid July 1910; Sept., 1 /4 % : In 1911,
Jan., 1 /4 % ; July, 3 % . In 1912. Jan., 4 % .

R O A D .— Owns and operates about 32/4 miles of track, all of which has 
been re-lald with 70 lb rails.

R E P O R T .— For years ending Dec. 31;
Calendar Gross Net Tnt.& Div. on Dlv. on Other Bat.,

Years—  earns. earns. taxes. p f.(  6% ) common. exp. surp.
1 9 1 1 ____ $512,350 $234,395 $70,771 $17,016 (4/4)$39,947 $23,526 $83,135
1910____  443,833 207,431 68,900 17,016 (4/4) 39,947 23,273 58,295

OFFICERS.— Pres., W m. II. Felton; V .-Ps., P. G. Gosslcr and T . F. 
Wickham; Sec. and Treas., M. G. Ogden.— V. 86, p. 421, 1664; V. 89, 
p. 529; V. 91, p. 945; V. 93, p. 1532.

(2) Macon Gas Co.
ORGAN IZATION .— Incorp. In Ga. In 1852. Was formerly Macon Gas, 

Lt. & Water Co., but in Oct. 1911 transferred Its water plant to the city 
and changed name to present title. Controls entire gas business of Macon. 
Practically all the $200,000 com . and $300,000 pref. stock Is owned by Ga. 
L t., Pow. & Rys. Company has no bonds.— V. 93, p. 942, 1537.

(3) Central Georgia Power Co.
Georgia L t., Power & Rys. owns $2,000,000 of stock and $4,500,000 notes
ORGAN IZATION .— Incorp. In Ga. on Mch. 4 1907 as Bibb Pow. Co. and 

In Jan. 1908 changed name to present title. Began operations June 1 1911.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $4,000,000____________  ____ __________ $4,000,000 ................. ..
Mortgage, $3,000,000 gold /  1908 5%  3,000,000 May 1 1938

(See V. 88, p. 1 19 9 )............/W indsor Trust Co., New York, Trustee.
N otes .................................................................................  450,000 ___________

Bonds.— Int. on bonds Is payable at office of A . B. Leach & Co., N. Y ., 
or Bank of Scotland, London. Subj. to call at 105 and Int. for sk. fd. or 
any or all at co ’s option on any lnt. day beginning May 1 1913. Sk. fd. 
of 1% of bonds out begins in 1913. V . 88, p. 1199.

P R O P E R T Y — Owns hydro-elec, plant (capacity 16,000 elec, h.p.) on 
Ocmulgee River, near Jackson. Transmission lines extend to Macon, For
ty th and Griffin. Extension of lines to Barnesvllle, Jackson and Thomas- 
ton is under way.— V. 93, p. 1536, 1670.

(4) Central Georgia Transmission Co.
Is controlled by Ga. Lt., Pow. & Rys. Co.
ORGAN IZATION .— Incorp. In Ga. In N ov. 1911 (stock $10,000) to erect 

transmission lines from Atlanta to connect with lines of Cent. Ga. Pow. Co.

MADISON, W IS .
SOUTHERN WISCONSIN RAILW AY CO.— A trolley road. 
ORGAN IZATION .— Successor to the Madison & Interurban Traction Co., 

which was Incorporated In Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was Itself successor to the Madison E lectric R y. 
Franchises expire In 1932, 1938 and 1944, and are practically exclusive. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $100,000 ($100).................................................  $50 000 ------------------
viad 8s Interur Trac 1st mtgel 1906 5 g M-N 685.000 May 1 1931

$685,000 gold ($1.000) .c*  lin t, at Citizens’ Sav. & Tr. Co.. Cleve.. Trus 
Gen mortgage, $2,000,000 g\ 1907 5 g J-J 500,000 June25 1932

($500 and $1,000)............c*\Int. at Merch. Loan & Tr. Co., Chic., trustee.
Bonds.— Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was 

olosed and only $685,000 Issued, the balance being canceled. Whole Issue 
oallable on any lnt. date at 102 and Int. on 60 days' notice. Originally 
bonds had no s. t., but by terms of a supplemental mtge. $10,000 Is payable 
Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each Aug. 20 
thereafter until maturity. V. 92, p. 1566. Of the gen. m tge., $685,000 are 
reserved to retire above prior liens.

RO A D .— Owns 14 miles of standard-gauge track. Including lines In Madl- 
ion, and extension to Fair Oaks, Elmslde, Lake Park Cemetery and South
Madison. _____  . , ,R E P O R T .— Year ending Dec. 31 1911, gross, $196,303; net after taxes, 
$83,575. In 1910, gross, $179,269; net after taxes, $88,225.

OFFICERS.— Pres., F. W. Montgomery; V .-P  . Dudley Montgomery. 
Sec & Treas., Warren Montgomery; Supt., D. Montgomery.— V . 79.
0. 501; V . 80, p. 1174; V. 83, p. 96, 156; V. 92, p. 1566.

MANCHESTER, N. H .
MANCHESTER TRACTION. LIGHT & POWER CO. 
ORGAN IZATION .— Incorporated In 1901 In New Hampshire and com 

prises the several light, power and street railway properties In and acround 
Manchester. The company owns the stock of the Manchester Electric C o., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.; also owns entire $175,000 stock of the Manchester & Derry Street R y. 
Manchester St. R y. stock now authorized and Issued, $1,219,500.

In June 1906 Manchester Traction Light & Power acquired the entire 
$200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
Street Ry. (name changed In Feb. 1907 to Manchester & Nashau Street 
Ry.) and Issued $350,000 stock to pay for the same and to provide cost of 
improvements, &o. See V . 82, p. 1380.

In Nov. 1908 the Comm, authorized the Manchester Trac. Lt. & Pow. Co 
to Issue $400,000 additional stock to take over the stocks of the Manchester 
*  Nashua St. Ry. and the Manchester & Derry St. R y. At the same time 
riie Comm, authorized an Increase of $40,000 In stock of the former com 
pany and $50,000 Increase In latter company’s stock. V. 87, p. 1420. 

Franchises perpetual. _  ,  . ..STOCK—  Date. Interest. Outstanding Maturity.
Stock, $5,000,000 ($100)....................  Q J 15 $2,800,000[ O ctl5 ’ 12 2%
first consol mtge, $2,000,000,/ 1901 5 g A-O 1,750,000 April 1 1921

gold ($1,000)___________c*lInterest at American Trust Co., Boston, Ir .
Manchester Electric Light Col 1

first mortgage $250,000 J 1897 5 g A O 250,000 Oct. 1 1017
Goffs Falls Lltch & Hud 1st Ml 1006 5 g J-D 200,000 June 1 1926

gold $300,000 ($1,000)____(Interest at American Trust Co., Boston, Tr.
Man & Derry St Ry 1st mtge, l 1907 5 J-D 125,000 Dec 1 1927

$500,000 ($1,000), guar___lin t, at American T rust Co., Boston, 1 rustee.
Bond*.— Of the new first consolidated mortgage $250,000 are reserved to 

retire the bonds of the Manchester Electric Light Co. 1 he Goffs 
Palls Litchfield & Hudson and the Manchester & Derry St. R y. bonds 
are guar. prln. and Int. by Man. Trac.. Lt. & Power Co.

ROAD.— The different roads controlled comprise 64.0o8 miles of track as 
follows; Manchester Street R y., 41.368 miles; Manchester & Nashua Street 
R y. (formerly Goffs Falls Lltch. & Hud. St. Ry.)> 14.J3o miles; Manchester 
& Derry St. R y ., 8.355 miles. , . . . .

Dividends.— First dividend of 3 % on July 15 1901, *w 1002. 6 /o', In 1903 
changed to quarterlvi, 7 (4 %; In 1904, 6 % : In 1905, 6 %; In 1906. 7 %: in 

1907, 8 /4 % ; 1908 to 1911, IncE, 8%  per annum; 5% extra dlv. In 1911-12; 
in 1912, Jan., 2% ; April, 2% ; July, 2 % ; Oct., 2% .

REPORT.— Of the Manchester Street R y. for years ending June 30:
Gross Net. Int.A Fax. •Dividends. Surplus. 

1911-12 - $412,532 $93,704 $16,324 (6%)$73,170 $4,210
1910-11 397.519 93,999 12,691 (6%)73,170 8,138
i 9 0 9 - i o : : : : : : : : : : : : :  384:798 87.833 12.507 (6 % )7 3 ,m  2.156

• This Is dividend on Manchester Street R y. stock
EARN INGS.— Of Manchester Trac., Light & Power Co. for year end

ing June 30 1912, gross, $503,874; net, 5356,301, other income, $76,706; 
Interest & taxes, $124,000; dlvs. (13% ), $364,000, deficit, $o(,993.

OFFICERS.— Pres., E . C. Foster; Treas., S. Reed Anthony.— V . 87 
p. 1160, 1420; V. 93, p. 1 7 8 7 . ______

MANISTEE, MIOH.
MANISTEE LIGHT & TRACTION CO.
Sold.— Interest and taxes being In default, and a receiver having beet 

appointed (V .88 ,p .l58 ), road was sold to bondholders committee on Feb. 15 
1911. The committee (V. 88, p. 506) has been considering the advlsabl lty 
of selling the property at auction. If this Is not done, the committee will 
raise sufficient funds to rehabilitate the property and operate lt themselves. 
Up to Jan. 1912 no sale had been made.
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Se p t ., 1 *12.] ELECTRIC RAILW AYS 69
O RG AN IZATIO N .— Organized In 1006 In Michigan as a consolidated 

o l the Northern Michigan Traction and North Western Michigan Lt. <5 
Does thc Sas, electric light and street railway business In Manistee 

l'ller City and East Lake. Franchise 30 years from 1904.
ROAD.— Operates 10 miles of track. Gauge 4 ft. 8 ^  In. 35 to 40-lb 

T  and 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lakt 
Michigan.— V. 85, p. 864; V. 88. p. 158.

MARION, ILL .
COAL BELT ELECTRIC RY 
In 1004 passed Into control of the St. Louis Iron Mountain A Sou. R v. Co 
STOCK AND BONDS— Date. Interest. Outstanding Maturiti

Stock, $300,000 ($1001--------------------- -------  $300,000
EARN ING S.— For fiscal year ending June 30 191 

$14,825. In 1910-11, gross, $47,178; net, $7,383.
ROAD.——Operates 15.33 miles of track from Marlon to CartervlIIe am 

Herrin. Standard gauge. 52 to 70-lb. T rail.
OFFICERS. Pres., Geo. J. Gould; V .-P ., E. J. Pearson; Gen. Mgr

F. W._Irland; Treas., F. M. Hickman; Gen. And 
E. Merrifleld, Chester.

gross, $57,520; net

A . W . Sullivan; Sec., _ . . . .  „  
J . G. Drew, St. Louis; Supt., W

MASON CITY, IO W A .
MASON CITY & CLEAR LAKE RR. CO.

V olle? road- Operated since July 1897 
r *5*1, 1 waX ®3 feet wide from Mason City to Clear Lake, 9 miles
frehdfrnnmi1!,1?̂  ,wRh»V? arK! between two cities, 20.78 miles. Handles all 
Wrlft t̂oĈ n/5 .? °^ ?r & S t- L°uls, Cldc. R. I. A Pac., Chicago & NorthOhic. Great West, railways between Mason City and Clear Lakt 
franchises run until Oct. 31 1935.

BONDS— Date. Interest. Outstanding. MaturitioiOCli 54UU.000____________ _ ____  __________ _ <400 000
1st mortgage $100,000 g o l d - . / ------  6 J-J15 .'to’,000 $3io6o"y’h
b  ,  „  . . .  ' I n t .  a t  111. T r .  &  S a v .  B k . ,  C h l o . ,  T r u s t e e .
F sSrVnf Mi$«., ‘>nAj?0 0g  (510? ) r 1912 0 «■ J- n  294,000 June 1 1932$500 and $1,000)- --------c* /In t. at First Tr. A Sav. Bk., Chic., trustee

Bonds.— $.16,000 1st ref. bonds are reserved to retire okl 1st M bonds 
remaining $2,170,000 bonds are for extens. and bett’ ts at 75% of cost pro-

a{io!la n?einr,a™j.nP . arc 1 K times Int. charge (Incl. bonds to be Issued). Red. at 105 and Int. on any Int. day. Sinking fund of ZK. nor an-
bo£ds.r°  V. 94e P 1i704tO provIde for add’ns and bett’ ts or for purchase of

$3F ^40^1^ ^^ 97 lF°gros^I$^41,<l3(); 'net? $40,935^' ^  * 10«’090'' nCt 
Aud!',FGC ER pcckP- V .  94; i!':-1764CC; SCC’ &nd GCn' Mgr"  F ' J - IIanl° a

MATTOON CITY, ILL.
CENTRAL ILLINOIS PUBLIC SERVICE CO.— A trolley road.

a n ? S S ^ &  In Illln,ola,ln 1902 as the Mattoon City Ry. " “ H on Au.?*« changed Its name to the above. V. 91. n 055 Owns
*1° caP^a| s^ock of the Mattoon Light, Heat & Power Co. said stock be 

Ing deposited under the R y. Co.'s 1st mtge. Thc Power comnanv has no
anddCharleston exnb-^?o«neXPiTC ln 1930' ,RaIlway franchises In Mattoon 
T h t V n T r ? ^ « A V 96?V P 1}8 c.?atract for 10 Years from 1910 for city 
s .rio '000 to simoon n ^ ' aaUL^a29 ' 2 Increased capital stock from
a ( l r r f  m t i .6’ 5 o00, prct) ’ ° n Aug. 31 1912 made a 1st 1791 non ! the First Cont. Trust A Sav. Bank, Chicago, of which
i,. 9 i000 vcd to retlre prior liens. It Is understood that company
V 9r))Cj)1 o l 8 U1 " K numerous Plants ln Central and Southern Illinois.

Common $3,^?0,0?0NDS- DaU' InterCst- ° ut^ < i i n g .  Maturiti
Preferred $2,500,000______  M
F1” t mortgage $330,000 gold) 1906 5 g j '- j '  280.000 See' ' t e a
Firs* A°ref m ort^ag-e ::::. ^ " -1: at 1St T r- & Sav- BV ,  Chlcag0' Truster
Temporary n o te s ........................... ...  r,% l.io  000 .....................
, 'f’he 1st mtge. bonds arc due $10,000 annually on Jan '.T fro'n
are subjcctfto c a liW o S ^ a n d ln t?  *210'° 00 ° D Jan‘ 1 1021’ Thcso bondt

o h f r i^ ^ L b V ^ r p m s ,^ .^ ^ 0, gr°S8> ?141>°°9: DCt> 545'°°8; flxcd
. R ° A I). Consists of 15 miles of track In and bet. Mattoon and Charles 

and 72’ lb - r rail. Standard gauge. Also does electric light and 
povver business In Mattoon, Charleston and Kansas.— V. 88, p. 52- V 91 p. 655; V. 95, p. 618. ’ ^

MAUCH^CHUNK, PA.
CARBON TRANSIT CO.— A trolley road.

__°«Q A N IZ A T IO N .— Incorporated In July 1908 ln Pennsylvania as a re
organization of the Carbon Street R y.sold at foreclosure sale May 16 1908. 
Jmwfin t̂yfhS b,e,n*i Improved by reconstruction, new equipment; A c., Insate '.tvtrn'roTeMj M 15
s t S ? o S m “ ! r  Maturiti/.
1st mtge $150,000 ($100 a n d /' 1908* *5"i*F-*A** 150 000 A u i 'V in v t

*500) gold.........................c - ( Int. at Mauch Chunk Tr. Co ,°MaucS Chink
„  l Pa., trustee.
Second mtge $100,000 gold) 1910 5 g J-D ? 500 June i m in

($100 and $500)------------- c ‘ (In t. at Afauch Chunk Tr. cd .. TrusteeCurrent liabilities Deo. 31 1 9 1 0 ____ , ,  $22 619 C° '
Bonds.— First mtge. bonds may be called at 105 and Int. on anvT nt'dav  

after Aug. 1 1913. Second mtge. bonds arc red. In any amount on anv Int 
day after June 1 1915 at 105. y  ln t '

EARNINGS.— For calendar year 1911, gross, $52,560; net, $14 848 
RO A D .— Comprises 12 H miles of track; 24 cars. Owns about 425 acres 

o f valuable real estate. Including 75 acres on "Flagstad Heights ”
OFFICERS.— Pres., Val. Smith, Waynesboro; V .-P ..C . II. Latta, Bethle

hem; Sec. and Mgr., J. F. Gelser. Mauch Chunk; Treas.. Jno. M. W old W aynesboro.— V. 00, p. 1674.

M EADVILLE, PA.
NORTHWESTERN PENNSYLVANIA RY.
ORGAN IZATION .— Incorporated In Pennsylvania In March 1911 a- 

succcssor of the Mcadvlllc & Conneaut LakeTrac. Co., V. 92, p. 187 (a hold

i J 5 It was understood negotiations were under way for thc nur-chasc of the Erie Iractlon Co. and the Mcadvlllc A Cambridge Spgs St Ry 
STOCK AND BONDS—  ------- - -  ^  ,y 'Maturity.Common, $1,000,000 ($ 5 0 )---  ' ' ^ i^ononm ?'

Prcf., $500,000 ($50) 5% n o n -o .......  .................. * ’ -mn’non
First mortgage, $1,250,000/ 1911 5 g*M-*s”  800 000 M c h 'T io iT

gold ($1,000)--------- . . - c * lin t , at Central Trust Co . N ° Y trustee
People's Incandescent L ight/ 1900 5% 150 000 Dec 110 2 0

Co. 1st m tge------------------- ) Dela. Co. Tr. Safe Den & Title Ins rn tr.ia
Stock.— Entire common stock Is held in voting trust tlc Ins- Co>> tius 
Bonds.— Of the 1st M. of 1911. $150,000 are reserved to retire prior liens- 

remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any Int. date at 105 and int. Annual s f
V. 92. p . i°0333. °i430.Cg ' Bonds rctlred t0 be kept alive.'

EARNINGS.— For year end. Dec. 31 1911, gross, $173 691- net $56 107 In 1910, gross, $139,690; net, $41,545. , *1/0,091, net, $56,107.
ROAD.— Operates 11 'A miles o f track In Mcadvlllc and 16 'A miles be

tween Mcadvlllc and Llncsvlllc, Incl. a 2-mlle extension to Conncant Lake 
Total track, 28 miles. At Llncsvlllc connects with the Penn R R  System

M E A D W L L E &  CAMBRIDGE SPRINGS ST. RY.— An electric road, 
n c i .  9 n P ec-, 1 fRPO Int. on 1st M. bonds was defaulted. V. 91,
Sa ',u mtge. bondholders have formed a committee with I). R. Hill,
c o m n fn v W fa k o  V- 9E p. 336, 580 . Bondholders’ committee Is directing 
tlon of th ism m m n  IP f’ pPt ‘A,191? negotiations were under way for acqul- tlon of this company by the Northwestern Pennsylvania Ry.
Fi;S7f'0mtfL,A ^P nBnPnP'l77o1 Date- Interest. Outstanding. Maturity. rnlHm Se 5300,000 ($o00)\ 1002 5 g J-D $300,000 July 1 1932

gom ............................ ........ c*/G uar. Title & Tr. Co., Pittsburgh, Trustee.
Bonds. Subject to call after 20 years st 105 and Interest.
I ^ ;? K IN £ S-— For year end- Junc 30 1911, gross, $40,898- net SI M l.. 

Sp -lnirs 3f o 7 r o m f. 10,20 m ’,les ° f V 'T 1'  between Meadvllle and Cambridge 
— V 9-; p ™ 3 n  th° conncct'ng link between Meadvllle and Erie.

MEMPHIS, TENN.
MEMPHIS STREET R AILW AY CO.
n R C A & m v wrli M %  con l- and 38% pref. stock. 

sol?daG d w iflf  ̂ Ie°fuii7pna?Qferei  ln Tennessee on March 28 1895 and con- 
ih s & R M H p h W n ^ o P ?  St. East End St.. City & Suburban and Mem- pms *  Raleigh Springs lines; franchises run until Nov. 1945 Does the
?"nelghUS n r ^  thc plty - including suburbs of Binghamton,Memphis. Isidore Newman & Sotf of New

rendered0 a ^ec^smn^hnhiin'o’ ^nPt'iiH 1907P,he Supreme Court of Tennessee certMn reduced fni^o00 -!)’D5= nva Jd the Malone ordinance providing for 
stated condrmed the mL 8 n P' ,654- , ,The Supreme Court has also, lt Is 
to charge flve^ n t fare P y 8 franchlses ln a“  respects. Including right

0oSmT° $ ^ 0 A0 ^ 0 B(^00P)Sr  Date- IntereSt- -  M°turit>.C rtl., s t  snn mw i K  .................. -  - - -  $2,500,000$2,500,000 5 %. cum .1 
($100)red at llO&accr dlvs)

meg.. $10,000,000, 11905°°goid  Tscc tex^V1’909'00^'*^!-! 1 8 , 4 3 7  iooo JJUu T /12m i
citg80J t .(Rê i x,i,M:;,*t-i;oco,:,f i r 8 r ŝ ^ Jer a ,W o ^ o ^ jL TJû ie( 

gold, no s f ,  not red------- c* Int. at Arm E x. Nat Bk of N Y .  n i

June’ 12,1%
2,500,000 Junc ’ 12. 1 \Z 
8^437,000 July 1 1945

$ loZ000 reg!s?e?edb° DAS- ™ f y  ln denoinlnatlons of^ f'.ooo ''coupon^ nd  ' 510,000 registered. Are not subject to call Sinking fund *25000 n».
$ ? n ^ 0  53Bondi 1l°15i 1ki *35.000. 1920-24; $40,000 1925-29 andlio n  9 « ; r 5nrteB ondsJ n, sinking fund are kept alive. -

1 .11 Ĵ a t - Bk. of N. Y . and at
, K ' fi ,U1 e ,* 1 ° i90^ 900 new bonds? $906,000 arePireserved *tc

30 coup  
d $25.0 
0 1925-1

628D'lB1499- „  L75.000"w eT e;h e ld irs ln \ in 7V n d s7 P7 . T ail.' SCC V ' 82> P'
o , ° n pref- stock 5%  paid since Issuance up to and Including

R F P n n -r  ’ fl's t  d iv .— 1 % — paid June 1912R L P O R 1 .— * or year ending Dec. 31:
1911 G$Tso^aTnie- after Taxes. Int. & Sk.Fd Surplus.
f 9 },1, ....................^J’09? ’490 *79?-5?9 $464,326 $236,334
V o A b m b w S  . V I K S e ,  o f t r a c k o f ’whloh 46.03 K  la a o u b lS i f k ’  

313Mcars h S End suburbs- Rails 00 to 80-lb. T and 60 to 107-lb. girder! 
OF1-ICERS.— Pres, and Gen. Mgr., Thos. H Tutwiler* v  -P  t p

V r9.!lt:,)SCi i 8& Treas-’ VV- H ‘ Burroughs; Aud., L. L c M iiy -v . 'w ', ' pIj'564;

MESABA, MINN.
MESABA ELECTRIC RAILW AY CO.
ORGAN IZATION .— Incorp. on Feb. 19 1912 In Maine as a holding 

company to own all thc stock of the Mesaba Ry. Co., which comnanv was 
Incorporated In Minnesota In Jan. 1911 as an operating company to build 
a passenger and freight electric road on thc Mesaba Iron Range Minn 
connecting thc towns of Ribbing, Chisholm, Buhl, Mountain Iron Virginia’ 
Evcleth and Gilbert, a distance of about 36 miles. V. 94 n 1317 Ron i 
will be on private right of way except in towns, with steam road construc
tion. Expected to be completed In 1913.
« i ôao 9rst i®1’999k000 ^,csal?a Ry. 1st 5s were underwritten on basis of 
$ l ’ 200 cash18’ JO0°  PrCf" and 5750 COm' St° Ck (° f Mesaba E lec- R y ) for

STOCK AND BONDS—
Common $2,500,000 ($100)
Pf $1,250,000(5100) 7%  n-c 
Mesaba R y 1st M $2,500,0001 1912

Date. Interest. Maturity.

Sec., Merrill Griswold; Treas.,

1033, 1436; V. 95, p. 420.

Outstanding.
$1,500,000

500,000 ..............
3 , ^ A 8nlmA1i ^ '5, 00',000.\r1912 5 P M -S  1,000,000 Mch 1 1932 $1V?00) fink fund c* /In t. at American Tr. Co., Boston, trustee. 

Remainingbornis arc reserved for future additions, Impts., &c. 
f i n l ? 1 i / l / i ,  a8iV,v 1 °1 c o r  in part for sinking fund at 105 and lnt. Sinking °r total bonds certified, begins Jan. 1 1917.

OFFICERS.— Pres., R . J. Richardson; Sc 
S. F. Shannon.
™r°y.iCn S„ or Mesaba By. (operating co .)— Pres., Oscar Mitchell; V .-P. 
U • D -Baiiey; Sec. & Treas., F. M. Emanuelson; Gen. Mgr., H. S. Newton.■ V . o4, J). 1 v  17.

MICHIGAN CITY, IN D,
CHICAGO LAKE SHORE & SOUTH BEND RY.
ORGAN IZATION .— Organized ln Indiana Dec. 1901.

9a8>;9,uI.,ti?i8i „ n. bands of public except equipment bonds. Rest all owned by syndicate, which has used them as collateral only,
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Common, $5,000,000 ($100)________ ________ $5,000,000
Pref, $1,000,000 ($100), 6 % n - c ____  ________ 1,000 000
Istm tge, $6,000,000 ($1,000)/ 1907 5 F-A15 3.860.000 Au'g 'l5*i947

gohl .  ............................... Untercst at Cleveland Trust Co., Trustee.
Equipment trust, $ 3 5 0 ,0 0 0 ../ 1908 6% 200,000 See text

„  . „  , , /Cleveland Trust Co., Cleveland. Trustee
Bonds.—  Remaining bonds arc reserved for future extensions and Im- 

C H Ct'1l L J hey are subJect to call at 102X  at any lnt. period. Sink, [nnd of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 
K 8 ° u.tstan.d' “ ^  unt,l maturity. The equipment trusts cover 31 cars. 
ThD?iA1n  Urn J50'000 annually May 15 1910 to May 15 1916 Inclusive. 
, W „ V T a ;~ l >,?craK s a total, of 89 ^  mlles between South Bend and Chi- 
ulik0r,'o„ i . S i  es Hammond to Pullman, owned by Illinois Central R R ..
8 A rm lf? ,,9 S  ca?,9. Lake Shore & South Bend. 70-lb. T-rall.

O f I-ICERS.— Chairman. H. P. McIntosh; Pres., F. II. GofT; V .-P ., E W . 
Moore, Sec. & Treas A . R. Ilorr; Gen. Mgr., C. N. Wllcoxen. Michigan 

Oper. Mgr*., the Warren Bicknell Co.— V. 86, p. 51, 167, 420, 1528 .

M IDDLETOWN, N. Y .
W ALLK ILL TRANSIT CO.
ORGAN IZATION .— Incorporated In New York on March 30 1905 as 

successor, under foreclosure, to the Mlddletown-Goshen Electric R y. and the 
Middletown-Bloomsburg Elec. R y. See V. 80. p, 1059. 1425. Company 
was placed In hands of receiver Oct., 1908, on account of a judgment for 
Injuries obtained by a motorman, but all Indebtedness having been paid off, 
receiver was discharged April 23 1909.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $350,000 ($50)....................................................  $350 000
!st mtge $350,000 goM ($100,/ 1905 5 g M-N 300.000 M a y 'V  1935

$500 and $1,000)............-C 'I Int. at Com VlthTr.Co.,H arrisburg, T rustee.
a f^ r ”l1f ^ a r s ’a^lOS*61̂ ^  f° r *uture improvements. Are subject to call

caL year ,1911 gross, $73,452; net, $6,165.
*\PA P" »*Prpcrat?.s } 2 6̂  miles of track extending from Middletown. .y - 'J '0 Midway Park, Goshen, Including switches, turnouts. Ac. Ralls 

®*"ib.T except mile only of 80-lb. girder. Standard gauge
OFFICERS— Pres, and Gen. Mgr DeWltt C. McMonagle*; V .-P ., Chas 
Kunkel, See., J. F. Weiss, Harrisburg, Pa.; Treas , VV M Oglesby Har

risburg, Pa.— V. 80, p. 998, 1059, 1425, 2346. " S 1 • ar

MILFORD, MASS.
MILFORD & UXBRIDGE STREET R Y— Trolley.
ORGAN IZATION .— Incorporated In Massachusetts In 1901.

City.

On July10 1902 consolidated by purchase o f entire capital stock with the Milford 
Holllston A tramlngliam St. R y. In 1907 the Milford Investment Co. 
was organized to finance the floating Indebtedness of the Milford & Uxbridge.
* „ ,ar! : . I9 a u t h -.an !ssa.c of $100,000 pref. stock, partto be used to retire $88,000 old pref/auth . In.Mch. 191o’ (V. 90, p. 914.)
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STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com, $440,000 ($100)........................................ 5440,000 See earns.
Prcf. 0% cum. 5100,000 (5 1 0 0 ).......     100,000 Sec earns
M. Holl. 4  Fram. 1st m tge./ 1898 5 g J-J 165,000 Jan 1 1918

5165,000 (51,000) g o ld ..c* }In t . at Amer. Trust Co.. Boston, Trustee. 
Mllf. 4  U xb. gold bonds! 1902 5 g J-J 335,000 Jan 1 1918

(51,000) g o ld __________c* lin t , at Amer. Trust Co., Boston, Trustee.
Mill. Invest. Co. deb ($ 1 0 0 1 ____ 6 M-S 20,000 Sept 1 1927

and 5 50 0 )............................../Y a le  Nat. Bank, New Haven, trustee.
Bonds.— The Milford Invest. Co. bonds are secured by an equal amount 

of notes of the Milford & Uxb. St. R y. They are redeemable at par and
tnt. on any lnt. day. ____ „ „ „

EARN ING S.— For fiscal year ending June 30 1911, gross, 5211,853; net, 
after taxes, $59,761; fixed charges, $29,760; divs. (com ., 6% ; prcf., 4 % ),
?2 R O ^ b !— Owns aV miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. Also controls Lake Nipanuc 
Park. 45 passenger cars, 8 snow plows and 4 mlscell.: 130 electric motors 

OFFICERS.— Pres., Joh n T . Manson, New Haven; Conn.; V .-P ., Geo. I .  
H olcom b, New Haven; Sec., Wendell Williams; Treas.. J .E  Walker, Mil
ford; Supt., W . L. Adams. Milford, Mass.— V . 74, p. 1308; V . 76, p. 102; 
V 88, p. 375; V . 90, p . 914; V . 9 1, p. 463, 1160.

M ILLVILLE, N. J.
M il I V1LLF TRACTION.— A trolley road.
STOCK AN D B O N D S - Date. Interest. Outstanding. Maturity

Sfnet 31175 000 - _____ _____  __________ $175,000 -----------------
1st mortgage $400,000 goldl 1894 5 g F-A 208J100 W l4

(51 000 each) ____c 'J In t . at Land Title & Trust Co., Phlla., trust
"Other debts”  Dec 31 1910..........................................  59,598 ..................

Bonds.— Not subject to call. , , ,  „
EARN INGS.—  For year 1911, gross, $38,987; def. from oper., $7,358. 
ROAD — Operates 12.55 miles of track In Millville, Vineland and towo- 

■hlp of Landis, of which 8.67 miles put In operation In 1901.
' OFFICERS.— Pres., George W ood; Sec., G. H. Thomas; Treas., Daniel
0 . Lewis '

MILTON, PA.
LEW1SBURQ MILTON & WATSONTOWN PASS. R Y.— Trolley. 
O R G A N IZA TIO N .— Chartered Sept. 3 1897. In 1910 Whittaker & 

Diehl of Harrisburg purchased control from the Railways Company General 
Under contract with Penn. R R ., the Lewlsb. Mil. & Watsont. Pass. Ry. 

agreed to electrify some 11 miles of track between Montandon and Mlfflln- 
burg, and to operate a line In conjunction with steam use of that section ol 
road, connecting with present trolley line at East Lewlsburg. On Aug. 1 
1911 began operating Edison storage battery cars.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock. 5150,000 _______ _________ - ................... ........  $150,000 ....... ............
First mortgage $300,000 gold / 1910 5 g F-A 160,000 Feb 1 1940

($500) - - - - - l _ . - - c » t l n t  at Land Title & Tr. Co.. Phlla.. trustee.
Bonds.— Remaining bonds can only be Issued for Improvements and ex

tensions at 80% of cost. Sub. to call as a whole on any lnt. date after 
Feb. 1920 at par.

EARN INGS.— For 12 mos. end. June 30 1912, gross, $47,990; n et,
51R O A t).— 10 miles of track between points named In title.

OFFICERS.— Pres., John F. Whittaker; V .-P ., L . G. Brown; Sec. & 
Treas.. D. L. Diehl; Asst. Sec. & Treas,, W . B. Rankin.— V. 90, p. 1363.

M ILW AU K EE, W IS .
M ILW AUKEE LIGHT. HEAT & TRACTION CO.
ORG A N IZA TIO N .— Incorporated Dec. 1896. Owns and operates an 

extensive system of suburban and interurban lines radiating from Milwaukee 
to  Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa North Mil
waukee, Whlteflsh Bay, Fox Point, West Allis, Waukesha,Waukesha Beach, 
Oconom owoc. W atertown. St. Martins, Muskego Lakes, Mukwonago. Last 
Troy. W aterford, Rochester and Burlington.

The company, besides Its railway system owns and operates electric 
light and power systems In Cudahy. South Milwaukee. Raclne. VVauwat os a 
East Milwaukee, West Milwaukee, West Allis. Waukesha and Last T roy . 
Was furnishing Dec. 31 1911 75,285 incandescent lamps, 3,830 h.p. in 
motors. 622 arc lamps and 679 Nernst lamp glowers.

The capital stock Is practically all owned by The North American Co 
f«ee miscellaneous companies In "Railway and Industrial Section). In 
April 1907 stockholders voted to increase stock from $1,000,000 to $30,000, 
000 V . 85, p .1 6 0 . $9,000,000 of new stock Issued up to Sept. 1912.

Control Purchased.— In 1007 purchased the 59,000.000 common stock ot 
The Milwaukee Electric R y. 4  Lt. Co. from The North American Co 
This was done In order to make Mil. Light, Heat & Traction Co. tht 
controlling company Instead of The Milwaukee Elec. R y. 4  Lt. Co., a? 
was formerly the case. V. 86, p. 286.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common stock. $30,000,000-. .............................  $10,000,000 See text.
Mllw Lt H and Tr Co 1st M g ! 1899 5 g M-N 5,000.000 May 1 1929

guar55.000.000 (51.000) gc*]Trust Co. of America. New York, Trustee. 
Mllw Lt H and'Tr Co ref& ext! 1907 5 g J-D 6,189 .000 June 1 1937

M e 530 000.000 (51,000)-- Metropolitan Tr. Co., N. Y ., and Randolph 
’ ( Rodman, Trus. Int. at co ’s N. Y. office

Interest on the Milwaukee Light, Heat & Traction Co’s 1809 6% bond? 
Is payable at company’s office. 30 Broad St.. N. Y . These bonds may be 
called at 110 on any Interest date. They are guaranteed,principal and 
Interest, by endorsement, by The Milwaukee Electric R ailw ay* Light Co 
(V 86 p. 1042). Of the new refunding and extension bonds. 52,500,001 
additional can be Issued Immediately, and In June 1908 Wisconsin State RR. 
Commission authorized com pany to Issue this amount. This will raise 
outstanding amount to $7,500,000; up to Feb. 1912 51,189,000 of $2,500,
000 had been issued. $5,500,000 is held to retire prior liens. These bonds 
may be called on any Int. day at 110 and Int. V. 84, p. 1183. First 513,
000 000 arc to bear 5% Interest and remaining $17,000,000 not over 5% .

Dividends.— 10% per annum paid from 1904 to 1907; lnl907, 2 % ; In 
1908, 3 « % ;  in 1909, 3 X % : In 1910, 4 1-3% . No later information.

R O A D .— Total mileage, exclusive of controlled Mllw. E lec .R y .4  Lt. Co , 
was Dec. 31 191 1 223.98 miles. 80-lb. T rail. Owns/130 cars.

R E P O R T .— Fiscal year ending Dec. 31:

Decisions.— For six decisions handed down on Aug. 23 1912 by the Wise. 
R R . Comm., regarding fares and wages, see V. 95, p. 544.

STOCK AND BONDS— 
Common stock $20,000,000

(par $100).............................
Preferred stock 54,500,000 

6%  non-cum (par $100).. 
The Mllw El Ry 4  Lt Co cons 

mtge 58.000,000 g o ld -- .c

interest.
Q-M
Q-F

Outstanding.
$9,000,000

Dividends.
See text.

4,500,000 J u ly ’ 12, I X
1896 5 g F-A 6,500,000 Feb 1 1026

__ » ________  .Central Trust Co.. New York, Trustee.
Interest payable at com pany’s office, 30 Broad S t., N. Y. 

The Mil El Ry & Lt Co ref 4 ) 1906 4 X & J J  6,728,000 Jan 11931 
ext mtge $20,000,000 gold/Trust Company o f America, New York.
($1 ,000)............................. c*J Trustee. ,

Gen *  ref mtge $90,000,0001 1911 5 J-D 3,021,000 See text
gold ($1,000)___________ c* /In t. In N. Y . Bankers Tr. Co., N .Y „  Trus.
Stock and Bonds.— Consols of 1896, ref. and ext. bonds of 1906, and pref. 

stock are listed on the N. Y . Stock Exchange. Of the new ref. and ext. 
bonds, $6,500,000 were reserved for prior liens and $6,772,000 for exten
sions, acquisitions, 4 c ., at not exceeding $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and Interest. No sinking 
fund. See V. 81, p. 1724, 1792; V. 84, p . 508. Gen. & ref. mtge. falls due 
Dec. 1 1951, except that In the event the com pany has not acquired a 
franchise extending to 1954 on or before Dec. 1 1931, the mtge. becomes 
due on that date. Red. on any int. date on and after D eo .l 1916 at 105 
and Int. on 6 weeks’ notice. $13,228,000 arc reserved for prior liens; re
maining $73,151,000 are for extens., impts. and acquisitions at 80% of 
cost thereof under certain restrictions. Seo V . 93, p. 1787.

R O A D .— Total track. 138.78 miles— all trolley. Owns 496 cars.
Latest Earnings.— For 12 mos. end. June 30 1912,(Incl. MJlw. Cent. 

Heat. Co.), gross. $5,460,284: net, after taxes, $1,692,236; other inc., 
$263,075; lnt., $701,510; bal., $1,253,801.

ANNUAL R EPO RT.— Fiscal years ending Dec. 31:
1911. 1910.

Gross— R a llw ’y $ 3 ,963,07253,787,323 
L igh t ’ll 1,075,619 907,069

Total gross-. .$5,038,691$4,694,391 
Oper. exp., R y.

& Light____ 2,594,041 2,495.120
Net earn’S -.$2 ,444,650$2,199.271 

Other Incom e.. 126,513 106,829

1911. 1910.
Deductions—

T a x e s ________  $352,708 $328,607
Depreciation . 604,613 469,439
Contingencies . 12,597 11,736
Interest______  001,582 527,076

Total dcduc’s .$ l,571,53051,336,858 
B alance______  $999,633 $969,242

Surplus.
$63,404
48,32*

1911.
Gross— Railway $890,243 

El. light 230,962

1910.
$862,031

194,718
Total gross ..$1,121,20551,056.749 

Oper. exp., Ry.
& Elec, light. 473,868 462,880
Net earnings. 

Other Incom e..

1911. 1910.
Total In com e..$1,420,52451,384,907
T a x e s_________ 78,484 73,972
Deprec.. & C-_- 114,924 108,317
In terest______  666,212 656,411

Kalwelt; V .-P . & Comptroller (Mllw. Elec. Ry. & L t.), C. N. Duffy. Gen 
office, Public Service Bldg., Milwaukee. N. Y . office, 30 Broad St., 
N. Y. C ity.— V. 85. p. 160; V. 86, p. 286, 1042, 1529; V. 04, p. 1627.

(1) The Milwaukee Electric Ry. & Light Co.—- , .
ORGAN IZATION .— Successor of Milwaukee Street R y. Co. Jan. 29 1896. 

per plan In V. 60, p. 1009. Embraces all the street railway lines in Milwau
kee. Entire common stock Is owned by the Milwaukee Light, Heat 4  
Traction Co. The com pany, besides Its street railway system, owns and 
operates an electric-light and power system. Was furnishing on Dec. 31 
1911 398.786 Incandescent lamps, 17.127 h. p. In motors, 2,974 arc lights 
and 3,271 Nernst lamp glowers. Controls Milwaukee Central Heating Co., 
operating a central-station steam-heat system In Milwaukee.

In 1909 entered Into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372.

The railway franchises of the company run until Dec. 31 1934. V . 70. 
p. 39. Electric light and power franchises are unlimited In time.

On Dec. 30 1911 shareholders auth. a "gen. & rcf- mtge. for $90,000,
000. (V. 93, p. 1787) and same has been approved by Wise. R R . Comm.

License Decisions.— On Deo. 5 1911 Wise. Supreme Court affirmed the 
decision of the lower Court holding that the city Is not entitled to recover 
$187,500 for licenses of $15 each on street cars from 1895 to 1910. V. 93, 
p 11600. OnMarch 12 1912 Judge Turner held Invalid the new ordinance 
passed In April 1911 levying a license of $15 per car. V. 04, p. 912.

Valuation.— For physical valuation by Wisconsin R R . Comm. In July 
1911 see V. 93, p. 164. ■

Tot. net lnc._$2 ,571,16352,306,100 . _
Dividend.— Regular quarterly dividends of 1 X %  have been paid on the 

preferred since Feb. 1900- On the common stock In 1903, 4% ; In 1904, 
5% ; In 1905. 5% : In 1906, 6% : In 1907, 6% : In 1908. 6% : in 1909, 
6% : ill 1910, 6% ; in 1911, 6% . No later Information.

IN D E X .— V. 88. p. 1561; V. 89, p. 1411; V. 90, p. 372. 503, 627; V. 02, 
p. 595, 725, 1109, V. 93. p. 164, 1193, 1387, 1600, 1787; V. 94, p . 827, 912 
V. 95, p. 481, 544.

WISCONSIN TRACTION. LIGHT. HEAT & POWER CO. , ,
ORGAN IZATION .— This company was incorporated at Milwaukee In 

Aug. 1900 with a nominal capital of $10,000 (since Increased to $1,000,000), 
(or the purpose of uniting certain properties In the Fox River Valley. 
Secured control of the Fox River Valley Electric R y. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1004
Surchased entire capital stock of the Fox River Valley Gas & Electric Light 

o. and guarantees Its bonds, principal and Interest. See V . 79, p. 787, 
1267. .

Proposed Hydro-Electric Plant.— For statement of Pres. Beggs with re
gard to new hydro-electrlo plant on W olf River, see V. 91, p . 1770.

STOCK AND BONDS—  Date Interest. Outstanding. Maturity.
Stock, 51,000.000 ($100)_____ _____  - ............ $699,400 ------ - - - - - 
First mortgage. $3,000,000/ 1901 5 g J-J 1.120,000 July 1 1031

($1,000) gold no sink fd -c * lln t . at 1st Sav. *  Tr. Co., MlHv Trustee 
Fox River Valley first mtge) 1901 5 g A -0  350,000 April 1 1921

$350,000 ($1.000) gold--,c\M erchants’ Loan 4  Trust Co.. Ohio.,Trustee.
Appleton Gas Light & Fuel................  6 15,000 Nov. 1 1914

Bonds.— Entire Issue of Wisconsin Traction, Light Il’cat & Power Co. 
bonds may be called on any Interest date at 110 and Interest. The Fox 
River Valley bonds are subject to call at 105 and Interest - 

EARNINGS.— For years ending Dec. 31;
Year—  Gross. Net (aft. taxes.) Other Inc. Interest.
1911............. ........ $356,203 $129,302 $8,502 $74,400
1910 ...... .......... .. 335,586 111,005 8.715 71,400

RO AD .— Operates 15 miles ol traca, connecting Nccnah, Menasha, Apple
ton and Kaukana, and 5 miles locally In the city of Appleton; total, 20 miles. 
Owns eloctrle-llglitlnj? plants In Appleton, Neenata and Menasha and supplies 
teas to Neenah. Menasha and Appleton i m . , , , , , .O F F IC E R S— Pres John 1. Becrtjs: V . P .. Chas. Pftster, Milwaukee 
Sec. and Treas.. A K . Elll s . - V .  79, p. 787. 1267; V . 91. p. 96. 1770.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.— An electric road.
ORGANIZATION — Organized under the laws of the State of New Jersey 

June 3 1801 and b y ‘virtue of Its stock ownership of the underlying com
panies (to wit. The Minneapolis Street Railway Co., The St. Paul City Rail
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
ot Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robblnsdale line) and the St. Louis Park line; V . 83, p. 1472. In 
1905 articles of Incorporation were amended so as to make the charter 
perpetual. V . 80, p. 1914.

Franchise and Fares.— Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V . 84, p. 
451. 509. On Aug. 24 1907, however. Judge Lochrcn of the U. S. Circuit 
Court granted a permanent Injunction against enforcing the ordinance (see 
V. 85, p. 532). On Jan. 3 1910 U. S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company s claim to a 50-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V.90, p .l 11.

Settlement with City of St. Paul.— For decision as to right to build new 
lines In St. Paul, see V. 79, p. 271,2087, and for settlement with City of St 
Paul by which the city relinquishes Its right of appeal from this decision and 
the company agrees to pay Into the city treasury a gross earnings tax of 6 % ,

Decisions?—  On April 21 1911 Judge Willard In U. S. DIst. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce
ment or an ordinance directing the construction of 9 X  miles of extensions.

New Subsidiaries.— because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4 /0 gross 
earnings tax. lt was decided In Mch, 1910 to Incorporate the Minneapolis 
& St. Paul Suburban R R . (51,000,000 stock. Increased to $3 000,000 In 
Jan. 1911; debt limit was also Increased to $10,000,000. V . 92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($2o0.000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company might be handled separately for taxation and accounting 
p u ‘poses. V. 90. p. 850. ^

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Twin City Rapid T ra n sit-  

Common stock, $22,000,-1
000 (par $100)................ ( ---------

Preferred stock, cumulative!
$3,000,000 ($100)______ f 1895

Minneapolis Street Railway Co.—
Second mtge gold......... c* 4 r  1883
First cons M g $5,000,000 c* 1889 

S< Paul City Railway C o . -
First mtge on real estate 4 /  1882

5 Q-J $20,100,000 O c t . ’ 12 I X
7 Q-J 3,000,000 Oct. *12,1 W
6 g M N 600.000 Nov. 1 1913 
5 g J-J 15 4,208,000 Jan.15 1919

________________________     6 g A-O 224.000 April 1 1932
horse-car franchise......... 1 Exchangeable at 105 for first consolidated.

First consol mtge gold.........  1884 6 g A -0  456.000 Oct. 1 1934
Cable cons gold (see text) - -  1887 6 g J-J 15 3,/08.000 Jan. 15 1937

Minneapolis A St. Paul Suburban Ry.— „  . „  .
1st M g $500,000. guar by/ 1899 5 g M-S 500.000 Sept. 1 1924

Tw Cy R T 4  St P C y .c ’ l Interest at Central Trust Co.. N. Y .. Trustee,
Vftnn St. A St. Paul City Ry.— ______

Joint consol mtge $10,000,-/ 1903 5 g A-O 9,807,000 Oct. 11928
000(51,000)gu d 4  I- . 0*1 Central Trust Co of New York. Trustee. 

All bonds are for $1,000 each, and, with the exception of the Minneapolis 
4  St. Paul Suburban R y. and the Joint Issue of 1903, Interest Is payable 
at Farmers’ Loan 4  Trust Co.. New York.
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Stock.— In May 1902 stockholder were (riven at par $1,501,000 additional 
stock (V. 74, p. 1039), In June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and In June 1905 $2,100,000 at par (see V. 82, p 1209). This last makes 
outstanding stock $20,100,000.

Bonds.— 'The Minneapolis Street Railway Co. Jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Co., Issued $5,000,000 5 % 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$000,000 are held In trust by the Farmers Loan & Trust Company to 
redeem the $000,000 prior lien bonds. See statement to New York Stock 
Exchange In June 1S05. The consols are also listed In London. V.0O,p,1149.

The St Paul City Railway Co. has Issued $4.38'»,000 5 % 50-ycar cable con
solidated bonds (Including $080,000 held by the Farmers’ Loan & Trust Co. 
trustee to redeem the $680,000 prior lien bonds above), limit fixed by this 
mtge was $5,500,000, but by the Joint cons. mtge. of 1903 no further un
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. & 1.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y. Stk. Exch. In June 1895. V. 60, p. 1150. Of 
the 1st cons. mtge. of the St. Paul City, $224,000 are held by the Farmers' 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds.

The Minneapolis street Ry. <* St. Paul City Ry. consolidated mortgage of 
1903 Is a Joint issue of the Minneapolis Street R y.and the St. Paul City R y.; 
remaining bonds are reserved for new construction, additions and Improve
ments at 90% of cost. Guar. p. & l .,b y  endorsement, by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 and 2340).

Dividends.— All dividends on preferred to and Including Oct. 1 1912 
(154%) have been paid. First dividend of 1 % was paid on the common 
stock In Aug. 1899; In 1900. 3 % ; In 1901, 3 4 % ;  In 1902, Feb., 2%. 
changed to quarterly and 144 % paid May 1902; Aug., 1 4  %; N ov.. 1 44 % 
1903 to 1909, Inclusive, 5% per annum: In 1910, 0% ; In 1911, 6% ; In 
1912, Jan., 1 4 % ;  Apr., 1 4 % ;  July, 1 4 % :  Oct., 1 4 % .

R O A D .— Consists of 390.14 miles of track. Including four lnterurban lines 
connecting the business centres of Minneapolis and St. Paul, an lnterurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne
tonka. Standard gauge. . „  . . .

On the principal streets of the cities 90-lb. T rail with welded Joints and 
Imbedded In concrete was used.

Power.— The company leases water-power at St. Anthony's Falls (ca 
paclty 22,000 h .-p .), which power Is now used In conjunction with power 
generated at new steam power plant to run the entire railway system In 
Both cities. See V . 64, p. 704.
P’ ANNUAL R E P O R T .— Fiscal year ends Dec. 31. Report for 1911 was 
In V. 94, p. 315, showing results on the entire property as follows: 
fn  1911. 1910. 1910.
Revenue passengers c a r r ie d ... ..........154,380,730 146,980,553 135,729,811
Transfer passengers carried.................  51,844,378 48,813,577 44,124,296
Receipts from transportation.................. $7,749,158 $7,481,696 $6,924,656
Receipts from older sources.................  62,035 49,953 45,120

Total receipts.......... .............................. $7,811,193 $7,531,649 $6,969,776
Operating expenses.........................  $3,906,716 $3,667,702 $3,204,627
Net earnings.__________  $3,904,477 $3,863,047 $3,675,149
Interest and taxes--------------------------------- $1,486,129 $1,466,304 $1,466,527
Dividends on preferred stock ( 7 % ) . .  210,000 210,000 210,000
Dividends on common stock______ (6)1,206,000(6)1,206,000(5 J4)l,055,250

T o t a l . . . ..................................................  $2,902,129 $2,882,394 $2,731,777
Balance, surplus______________________*$1,002,348 *$981,553 *$943,372

•In 1911, $750,000 was appropriated from this amount for renewal fund, 
against $736,000 In 1910 and $703,000 In 1909.

OFFICERS.— Pres., Calvin G. Goodrich; V .-P ., \V. J. Hleld; Sec. & 
Comp., E. S. Pattee; Aud.. D. J. Strouse; Treas., E. A . Crosby: Gen. Mgr., 
Horace Lowrcy.— V . 88, p. 507, 687, 744, 750; V. 89, p. 1543; V. 90. p. 54, 
111, 504, 842, 850; V. 92, p. 190, 324, 793, 1637; V. 94, p. 345, 352.

M IN N E A P O L IS  ST. P A U L  R O CIf. & D U B U Q U E ELEC. T R A C . CO .—  
Commonly known as "D an Patch Elec. Line.”  Operates a unit power 
car system.

ORGAN IZATION .— Incorp. on June 10 1907 In Maine to construct a 
line 300 miles long connecting Minneapolis and St. Paul., Minn., and Du
buque, Iowa. 37.34 miles of road between Minneapolis and Northfleld, 
Minn., has been com pleted. Connects at Minneapolis with Twin City Rapid 
Transit Co. at a private terminal owned by  the Traction Co. Entire line 
on private right-of-way except for a short distance In Minneapolis. Auth. 
Min. stock, $15,000,000; pref., $10,000,000 (6% non-cum., red. after 
1913). Issued, $3,311,600 com . and $1,768,300 pref. stock. There Is 
no bonded debt. Pres. & Treas., M. W . Savage; Sec., M. II. Boutelle.—  
V. 92, p. 1109; V. 93, p. 731.

MOBILE, A LA .
M O B ILE  L IQ H T & R A IL R O A D .— T rolley .
O R GAN IZATION .— A consolidation on Sept. 1 1901 of the Mobile Light

6  Railroad and the Mobile Street R R .; the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73 p. 616

In July 1006 the Mobile Elec. Co. purchased the electrlc-llglit plant of 
the company and under contract of purchase pays to the Mobile Lt. & R R . 
seventy semi-annual payments of $11,464.

STOCK AND BONDS— Date. Interest. Outstanrilno ■ Maturity
Stock, $2,250,000 (par $100)...................................  $2,250 000 Jne’12.1 44%
First mortgage gold ($1,000) .1 1897 5 g J-D 400,000 July 1 193?

lin t , at Farmers Loan & Trust Co., N. Y 
Mobile Street R R  first mtgef 1893 6 g M-N 270,000 May 1 1923

gold, $350.000.c*( Farmers’ Loan & Trust Co., N. V ., Trustee
l Interest at National City Bank, New York 

Consolidated mortgage, gold! 1901 5 g M-S 1,428,000 Sept. 1 1941
($1,000) $2,250,000 ---- c*l Interest at New York Trust Co., N. Y , Trus
Ronds.— Of the $2,250,000 mtge., $670,000 reserved for prior liens. $22,

000 are In treasury of company; balance, $130,000, have not been certified.
EARNINGS.— For cal. year 1911, gross, $588,612; net (after deprecia

tion) $270,076; In 1910, gross, $379,818; net (after depreciation) ,$231,964.
Dividends—  Initial dividend—  44%—  Aug. 1 1909; In 1910, July, 44%; 

In 1911, Jan., 44%:June, 44 % : Sept., 2 44%;dn 1012, June, 1 44%.
ROAD & c __Owns 58.19 miles of track in Mobile and extensions to Maga

zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
“ Monroe Park”  and water power and 320 acres of land

O F F IC E R S__Pres , J. II. Wilson; V .-P ., J .W . Whiting: Sec. and Aud.,
M. W . Glover; Treas., C. White Spunncr.— V. 86, p. 1529.

MONMOUTH, ILL.
RO CK  ISL A N D  SOUTHERN  R A IL W A Y .— An electric and steam road 
O R G A N IZA T IO N .—Incorporated In Illinois under the steam railroad 

law on April 25 1905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1663. , , , , , . .

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock. $2,500,000 .............................................. .. $2,500,000 ....................
First mortgage. $2,500,000, f 1908 5 g J-J 2,282,000 Jan 1 1947
gold ($100, $500 & $1,000)1 Interest at Central Trust Co., Chicago, 

l Trustee, and through Old Col. Tr.Co.,Bos 
Ronds.— Additional bonds may be Issued for betterments and 1 nprove- 

ments. Bonds arc subject to call after Sept. 10 1913 at 105 and iitercst. 
See V. 84, p. 104; V . 89, p. 1660; V . 95, p. 545.

RO AD .— Runs north from Monmouth to a connection with the Chlo. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op
erating Into city of Rock Island, a distance of 20 miles, by lease over the 
Chic. R . I. & Pac. R y. Also 7 miles from Gilchrist June, to Aledo and 6 
miles from Alexis Jet. to Alexis. Road Is operated by electricity for passen
gers and by steam for freight. Has connections for Davenport. Ia .. 
Moline and Galesburg, 111. 10 pass., 243 freight, 2 express & freight and
7 work cars; 7 steam locomotives.

OFFICERS.— Pres., E. C. Walsh; V.-P.,"M . A. Walsh; Sec.. J. W . Walsh; 
Treas., C. II. Walsh; Gen. Mgr., W . W . McCullough.— V. 84, p. 52, 104; 
V. 89. p . 1 6 6 8 . __________ ____________

MONTGOMERY, A LA .
M ON TG O M ERY L IG H T & T R A C . CO.— A trolley road. 
ORGANIZATION. ETC.— Montgomery Trac. Co. was chartered In 1893. 

On Dec. 20 1911, having acquired the lighting property owned by Richard 
Tlllls, name was changed from Montgomery Trac. Co. to above title (V . 94, 
p.207), and in June 1912 stock was Increased from $1,000,000 to $2,000,000, 
to pay for new property. V . 94, p . 1764. Stock had previously been de
creased from $2,000,000 to  $1,000,000 In 1900. V. 88, p. 375. • . .

Does entire street railway business and has an electric light and power 
system In Montgomery and its suburbs. Street railway franchises that are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940.

STOCK AND BONDS—  Date.
Stock, $2,000,000 ($100)_____ _____
1st & ref M, $5,000,000, sk fd . 1912 
Secured notes, $650,000, gold / 1912

Interest. Outstanding. M aturity.
__________ $2,000,000 ---------- ---------
5% See text April 1 1942
6 g A-O 650,000 April 1 1914

($1,000); rod at 101&lnt.c*( Int. at Guaranty Tr. Co., N. Y ., Trustee. 
Mont Street R y 1st m tge/ 1893 6 g F-A 350,000 1923

$350,000, gold....... ............ . l i n t ,  at Farmers’ L. & T . Co., N. Y ., Trustee.
Ronds.— Of the 1st & ref. bonds, the entire amt. out., $1,000,000. is de

posited under the secured notes and no additional bonds may be issued 
during life of notes. Of remaining bonds, $350,000 are reserved for prior 
lien and $3,650,000 for add’ns & betterm’ts at 80% of cost, or for acquisi
tion or refund., $ for $. of bonds of other properties which may be acquired. 
Sink. fd . equal to 1% of all bonds authenticated annually beginning A pr. 1 
1915. V. 95, p . 47.

EARRIN G S.— Of combined properties for cal. year 1911, gross, $379,405 
net after taxes $107,851; int., $60,000; sur., $47,851. In 1910, gross, 
$323,432; net, after taxes, $85,720.

R OAD.— Operates 38 miles track (of which 4 miles are double track) In 
Montgomery and to Pickett Springs; 56 cars. Standard gauge; 70-lb. T 
and 95-lb. girder rail. Power house capacity, 4,000 k.w.

OFFICERS.— Pres., Ray Rushton; Sec., H . F . Crenshaw; Gen. Mgr.,
L. D. Mathes.— V. 88, p . 375; V. 91. p. 1026; V . 94, p . 207, 1764;V.95,p.47.

MONTOURSVILLE, PA.
M O N TO U R SV ILLE  PASSE N G ER R A IL W A Y .— A trolley  road.
ORGAN IZATION .— Chartered In Pennsylvania June 28 1897. Com

menced operations Dec. 16 1897. Stock authorized and Issued, $75,000. 
Funded debt authorized and Issued, $112,000 5% 30-year gold bonds dated 
May 1 1908, Interest M. & N. Operates 5 44 miles of track from Wllllams- 
oort to Montoursvllle, Pa.

EARNINGS.— For fiscal year ending June 30 1911 were: Gross, $25,292; 
aet. after taxes, $8,326; fixed charges. $5,600: surplus. $2,720.

OFFICERS.— Pres., C. L. Peaslee, Williamsport; V .-P ., F .C . Leonard, 
Coudersport; Sec. & Treas., J. A . Beeber, Williamsport; Gen. Mgr., J. 
Harry Spencer, Williamsport.

MORRISTOWN, N. J.
MORRIS COUNTY TRACTION.— An electric road.
ORGAN IZATION .— Incorporated in New Jersey In 1899. Charter 

gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual or for 35 years.

In 1912 a new $5,000,000 mtge. was auth. ($3,000,000 for ref. and $2.
000,000 to retire floating debt and extens.), but up to Sept. 1912 nothing 
definite had been done In the matter. V. 95, p . 680.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com, $3,000,000 ($100) .......  .............. $3,000,000 .............. - - _
First mortgage, $3,000,000) 1905 5 g J-D 15 3,000,000 June 15 ’ 35

($1,000), gold, callable atjTrust Co. of America, N. Y .. Trustee.
110 and Interest____c*&rj Int. at Nat. Iron Bank, Morristown.
EARN INGS.— For calendar year 1911, gross. $214,789: net, $47,389.
RO AD .— Is to build 75 miles of road from Elizabeth, N. J ., to Netcong, 

with a branch from Denvllle to Boonton and other branches. Road Is In 
operation from Morristown to Lake Hopatcong. 21 44 miles, with branches 
to Boonton, 5 miles, and to Wharton, 2 44 miles; also from Elizabeth to 
Springfield, 6 miles, and from Maplewood to Springfield, 2 44 miles, and 
thence 8 44 miles to end of track at Danforth Road (1 44 miles beyond Madi
son), total, 45 44 miles of road. Total track in operation, 54 miles and 2 
miles almost completed. From Danforth Road to Morristown there Is a 
gap of about 3 miles. Gauge, 4 ft. 8 44 in. 70-lb. T  rail in country, 80-lb. 
girder In cities.

OFFICERS.— Pres., Henry R . Rea, Pittsburgh, Pa.; V .-P ., Edward E. 
Dulf, Pittsburgh, Pa.; Sec. & Treas.. O. G. Schultz. Morristown; Acting 
Gen. Mgr., A . Gllfillan. Morristown

MOUNT HOLLY, N. J.
B U R LIN G TO N  CO U N TY T R A N S IT  CO.— Trolley .
ORGAN IZATION .— Incorporated In New Jersey on July 1 1910, ai 

successor to the Burlington County R y. Co. V . 90, p. 1612. Stock auth. 
and issued, $120,000 ($50). No bonds.

EARN INGS.— For cal. year 1911, gross. $64,108; net, $6,507. In 1910; 
gross, $59,317: net, $4,781. In 1909. gross. $57,865; net. $6,341.

R O A D .— About 15 miles of track from Burlington, through Mt. Holly 
and Halnesport, to Moorestown. 60-lb. T rail. Gauge, 5 ft.

OFFICERS.— Pres., I. Snowden Haines; V .-P „  Albert Haines; Sec. & 
Treas., Armltt H . Coate; Mgr.. Jo '-" ’ ’ ‘■’mith.

MUSKEUu-1, jLLOH.
MUSKEGON TRACTION & LIGHTING CO. "
In Jan. 1906 almost the entire stock was acquired b y  the American Light 

& Traction Co. V. 82, p. 49.
ORGAN IZATION .— Incorporated In Michigan on Maroh 1 1901, and Is 

a consolidation of the street railway, electric-light and g is companies of the 
city. Franchises expire: gas. 1925; electric. 1930; railway, indeterminate.

City Light Plant.— In Nov. 1911 State Supreme Court affirmed the de
cision of the Circuit Court (V. 92, p. 595) that the city had the right to 
Issue bonds for construction of a municipal light plant (the com pany’s 10- 
year contract for city street lights expiring In June 1911). V. 93, p. 1387. 
City, however. Is not building Its own plant. Contract for lights has been 
renewed, but not with Musk. Trac. & Ltg. Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $600,000 ($ 10 0 )...................... .................. $600,000 ....................
Preferred $100,000 6%  cum ................  6 63,000 See text
First mortgage $600,000 goldf 1901 5 g M-S 600,000 Mch 1 1931

($ l,ooo)  _______________(Interest at Wyoming Valley Trust C o.,
Callable at 105____________ 1 Wilkes-Barre, Pa.. Trustee.
Dividends.— On pref. stock 6% yearly from 1902 to date.
RO AD .— Owns 15 miles of road and serves as a terminal for the Grand 

Rapids Grand Haven & Muskegon R y., which operates 40 miles of track 
between points Indicated In the title.

OFFICERS.— Pres., J. T . Young; V .-P ., A. P. Lathrop; Seo. and Treas., 
F. A . Nims, Muskegon; Asst. Sec. & Asst. Treas., C. N. Jellffe; A ud., H . P. 
Lewis.— V . 92, p. 595; V- 91, p. 1387__

MUSKOGEE, OKLA.
MUSKOOEE ELECTRIC TRACTION CO.— A trolley road.
O R GAN IZATION .— Incorporated In 1904 In Indian Territory.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock ($100)_______ _______________  ______  l ^ »-5 0 0  See text
1st mtge $500,000 gold ($500 1 1905 5 g A-O 450,000 1925

& $1,000) red 1915 at 105c* JInt. at Colonial Trust Co.. N. Y .. trustee.
Dividends.— Since 1910, 8% annually.
EARN INGS.— For year 1911, gross, $156,428: net. $69,537; charges ana 

taxes. $25,105; dividend (8 % ), $21,000; surplus. $23,432.
ROAD.— Operates 18 miles In and around Muskogee. Standard gauge. 

70 and 60-lb. T rail. Is constructing extensions in Muskogee.
OFFICERS.— Pres, and Gen. Mgr.. Willis E. Fertlg; V .-P ., R . D . 

Benson; Sec. & Treas., W . M. Cutllp; Local Mgr., R . D. Long.

NASHVILLE, TENN.
TENNESSEE R A ILW A Y, LIGHT & POWER CO.
ORGAN IZATION .— Incorporated In Maine on April 23 1912 to acquire 

control of the following companies (see V. 94, p. 1120): •
Nashville Railway & Light Co. Tennessee Power Co. •
Chattanooga R y. & Light Co. | Cleveland (Tenn.) Electric Light Co.

Owns all the stock of Tennessee Power Co., a large majority of the 
Nashville lty . & Light Co. com. and Chatt. R y. & Lt. Co. com. and pref., 
and all the stock and bonds of the Cleveland Electric Light Co.

Bankers olfered Tennessee Power Co. bonds and Tennessee R y ., L t. & 
Power com. and pref. stocks In April 1912 on basis of $1,450 for each block 
of $1 000 bond and $500 pref. and $1,000 com . stocks. • V. 94, p. 1120.
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STOCK A U TH O RIZED —  Outstanding. Last Dlv.

Common $20,000,000 ($100)..................................... .$20,000,000 ....................
Pref $50,000,000 ($100) 6% cum. (see te x t )____ 10,250,000 Sept.’ 12,1 'A

STOCK.— Pref. stock Is entitled to cum. dlvs. from June 1 1912, except 
$3,500,000, which will receive no dlvs. till after Dec. 1 1912. V. 94, p. 1120. 

Dividends.— Initial dlv. on pref.— 114% — paid Sept. 1912. 
P R O P E R T Y , AC.— Owns electrlc-llght, power and traction properties In 

Nashville, Chattanooga and other cities. A  number of other cities, Induci
ng Knoxville, Tenn., and Rome, Ga., are under contract for electric service. 
Later It is proposed to extend transmission lines to Louisville, K y ., Clncln- 

ati and other Ohio River c ities— V. 94, p. 1120, 1187, 1690; V. 95, p. 481,

(1) Nashville Railway & Light Co.— Street railway and lighting system.
O RG AN IZATIO N .— Incorporated In Tennessee on June 26 1903. Is a 

reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s 1st consol, mtge. 'I he Nashville R y. was a consolidation In 1900 
of the Nashville Street Railway, the Nashville A Suburban and the Citi
zens’ Rapid Tianslt, the Cumberland Electric Light A Power and the 
Union Light A Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business in Nashville. Franchises 
perpetual.

STOCK AND BONDS.—
Common $4,000,000__________
Pref 5%  cum $2,500,000____

Date. Interest.
Q-J
Q-J

Outstanding. Maturity 
$4,000,000 Sept’ 12, 1 % 

2.500,000 July ’ 1 2 ,1 4
1886 6 J-J 65.000 Jul7 1 1926
1887 6 J-J 485,000 July 1 1937
1886 8 J-J 99,000 Jan 1 1917
1890 6 J-J 274,000 Jan 1 1926
1895 5 g J J 907,000 Jan 1 1925

do

Nash R y A Lt consol rrtgej 1905 5 g J-J 4,054,000 July 1 1953
$6,000,000 gold ($1,000) Hnterest at Guaranty Trust Co., N. Y ., Trus 
sinking fu n d ............... ..c*J

Nash R y & Lt ref & ext mtgef 1908 5 g J-J 2,810,000 July 1 195>
$15,000,000 ($500, $1,000)-(Int. at Guaranty Tr. Co., N. Y ., Trustee, 
gold_____________________c* i or at Nashville Trust Co., Nashville.
Bonds.— The Nashv. R y. & Lt. consols of 1903 are subject to call on 

any Interest date on 60 days’ notice at 10714. No more can be Issued 
except $56,000 now In treasury. Sinking fund $30,000 per annum, com 
mences July 1 1913,but only If company has a surplus above charges and 
dlv. on pref. stock; bonds to be kept alive In sink. fd. Of the new ref. and 
ext. bonds, $6,000,000 are reserved for prior liens and $6,190,000 may be 
ssued, at the rate of $1,000 for each $1,250 expended, for future Improve
ments and equipment, not over $700,000 to be Issued In any calendar year 
and subject to certain other conditions. Bonds cannot be called. Sinking 
und of H of 1 % of outstanding bonds starts Nov. 1 1918, bonds In sinking 
und being kept alive. See particulars of bonds, property, A c., In V . 87,

Dividends.— The first dividend on pref. stock— 214% — was paid Jan. 1 
1905 and 2 )4%  each six months since to and Including July 1910. In Oct.
1910 changed to quar. and paid 1 $£%, and same amount quar. since to and 
ncl. July 1912. First dlv. on com .— 1% — was paid Julv 1 1909. In 1910,

3 % . In 1911. Jan.. >4%: April, >4%: July. 1% : Oct., 1% . In 1912, 
Jan., 1% ; May, ll% ;specla l; July, l% ;S e p t . , 114%.

R E P O R T .— Years ending Deo. 31. Report for 1910 In V. 92, p. 1370 
Year—  Gross. Net,aft.Tares. Int. Pref. Dies. Depr’n. Surplus
1911 ---$1,963,784 $838,449 $404,582 $125,000 $58,982 $249,885
1910------ 1,832,465 802,439 402,427 125,000 54,861 220,151

R O A D .— Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 225 passenger cars.

OFFICERS.— Pres, and Mgr., Percy Warner; V .-P ., J. C. Bradford; 
Sec. & Treas., II. C. Walters.— V. 90, p. 503, 698, 1677; V. 91, p. 791; 
V. 92, p. 262, 1370, 1701; V. 94, p. 351, 768, 827, 1317, 1449.

(2) C h attanooga R ailw ay & L ight C o.
O RG AN IZATIO N .— Incorporated In Tennessee on July 24 1909 as a 

consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co. per plan V. 88, p. 1497. V. 89, p. 285. Owns entire capital stock of 
Lookout Mountain R y. Co. Does entire street railway and electric light 
and power business In Chattanooga and vicinity. Suburban lines run to 
Missionary Ridge, Chlckamauga Park and Lookout Mountain. In 1911 
made a 30-yr. contract with Eastern Tennessee Pow. Co., under which it 
will obtain all power required for Its purposes and will use its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time. 

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Common $3,000 000 ($ 1 0 0 ) ........................................ $3,000,000
Pref $2,000,000 5% cu m ($ 1 0 0 )------  Q J  2,000,000Sept’ 12,1
First and refunding mortgage/ 1909 5 g M-N 2.153,000 May 1 1956

$15,000,000 g ($ 1,000)--c* jF id e lity  Trust Co., Philadelphia, Trustee. 
Chatt Rys 1st cons mtge, seel 1906 5 g M-N 2,165,000 May 1 1956

text ($500A$1 ,000) g.c*___Jlnt. at Trust Co. of Nor. Amer., Phlla..Trust.
Chatt Elec R y 1st M $625,0001 1898 5 g J-J 625,000 Jan 1 1919

gn otsu b j to call ($l,000)c* j ln t . at Maryland Trust Co., Balt., Trustee. 
Stock.— Pref, shares equally with com. after com, has received 5% . 
Bonds.— The $3,000,000 Chattanooga Rys. mtge. has been closed at 

$2,790,000, of which $625,000 are reserved to retire prior Hens; callable any 
Int. date at 107 and Int. on 3 mos.’ notice. Of the 1st A ref. bonds, $2,790,
000 are reserved for prior liens and $10,057,000 for extens., bettmts. and 
lmpts. at 85% of cost. No sink, fd.; bonds are subj. to call at 105 and Int. 
on any Int. date after N ov. 1 1916. Int. payable In New York or Phila
delphia. V. 89, p. 846.

Dividends.— Initial dlv., \ )4% , paid on pref. Oct. 1909, and same amt. 
quarterly since to and Including Sept. 1912.

EARN IN G S.— For year ending Deo. 31 1911; Gross, $943,472; net after 
taxes, $389,724; Interest, $239,713; surplus, $150,011.

R O A D .— Not Including Lookout Mountain R y. operates 59.5 miles of 
track, inel. 2d track and sidings. Gauge 4 ft. 8 A  in. T and girder rails. 
107 cars. 2 generating stations, total capacity. 10,200 h. p.

OFFICERS.— Pres., C. M. Clark; V.-Ps., M, S. Hopkins and H. L. Clark; 
Sec. and Treas.. G. L. Estabrook: Asst. Seo. and Asst. Treas., D. S. Hahn; 
Mgr., W. E. Bolleau. Office, Chattanooga, Tenn.— V. 89, p. 285, 846; 
V . 95, p. 543.

( 'llL 'm k ou t /Mountain R y . C o .—•
O RG AN IZATIO N .— Owns and controls the Lookout Incline Co. and the 

Lookout Incline A Lula Lake R y. Stock all owned by the Chattanooga 
Railway A Light Co. Private right of way except short piece of track on 
which franchise expires in 1926.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Stock ($300,000)..........................................................  $300,000 ............
First mortgage ($500,000)1 1906 5 z  See text May 11956

gold------------------------------------/Trust Co. of North America, Phlla., Trustee.
Bonds.— $50,000 has been authorized to be Issued. None Issued yet. 
EARN ING S.— Included In Chattanooga R y. A Lt. Co. earnings.
R O A D .— Operates a cable road of 5,000 feet, and has 3.6 miles of elec

tric road on top of mountain. 4 cars.
OFFICERS.— Pres., C. M. Clark; V .-P ., M. S. Hopkins; Sec. & Treas., 

G. L. Estabrook; Asst. Sec. & Asst. Treas., D. S. Hahn; Gen. Mgr., W . E. 
Bolleau.— V. 83, p. 323; V. 87, p. 226.

(3) T ennessee P ow er Co.
Stock all owned by Tennessee R y ., Light & Power Co. 
ORGAN IZATION .— Incorp. In Tennessee on April 24 1912. Acquired a 

arge part of its property from the Eastern Tennessee Power Co.
AND BONDS—  Date. Interest. Outstanding. Maturity.

ock $20,000,000--------- ---------— All owned by Tenn. R y., Lt. & P. Co.—
rst mtge $50,000,000 gold! 1912 M-N $7,500,000 May 1 1962 
guar p. and 1. ($1,000). _c*/Bankers Trust Co., New York, Trustee. 
Note.— The 5% Interim receipts Issued in place of bonds are convertible 

nto bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
o May-1 1915 to deliver either permanent bonds or pay such holder In cash 
0%  and Int., but If cash Is oHered the receipt-holders may have their 
onds for Investment on agreeing not to sell within a year at less than 96. 
Bonds.— Remaining bonds arc reserved for extensions, acquisitions and 

mprovements. Bonds are guar. p. & 1. by Tenn. R y., Light A Power Co. 
They are additionally secured by deposit of entire stocks of Chatt. R y. A Lt. 
Sk. fd. 1% per ann. of bonds out. begins May 1 1917; to be used for extraor
dinary renewals, replacements or additions, enlargements and extens.; also 
for cancellation of bonds. Red. In whole or inSpartJu 107 'A and in 
Sec V. 95, p. 549.

P R O P E R T Y , AC.— Will own (1) Transmission lines now In operation 
and under construction, 148 miles; to be constructed Immediately, 272 
miles; total, 420 miles. (2) Water powers; Present Installed capacity,
20,000 h. p.. Installed capacity to be Immediately added, 31,000 h. p.; unde
veloped, capable of an Installed 110,000 h. p.; grand total, 161,000 h. p. 
See under Tenn. R y ., Lt. A Pow. Co. in V. 94, p. 1120, for description of 
property.— V. 94, p. 1321; V. 95, p. 549.

NATCHEZ, MISS.
SOUTHERN R AILW AY & LIGHT CO.— Street railway, gas and electric.
ORGAN IZATION .— Incorporated In 1908 and took over Southern 

Light A Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street R y. A Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire In 1949. Does the entire 
street railway, gas, electrlc-ilghtlng and power business of Natchez. Has 
contract with city for street lighting which expires In 1914. *

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $45,670 ($100 )_______ ____  __________  $45,670 __________
So. Lt. & Tract. 1st m $500,-1 1903 5 g A-015 335.000 Apr 15 1933

000 g ($1,000)................ c* )In t. at Inter-State Tr. A Bkg. Co.. New
JOrlenns, Trustee, or at First Nat. Bk., N. Y 

Bonds.— $160,000 are reserved for betterments and extensions. Are sub
ject to call at 105 and Int. $5,000 have been retired. See V. 76. p. 1086.

EARNINGS.— For year ending Dec. 31 1908: Gross, $127,365; net 
$45,604; Interest and taxes. $22,466; surplus, $23,138.

RO A D .— Operates 6 miles of track; 12 cars.
OFFICERS.— Pres., A . G. Campbell, Natchez; V .-P ., L. II. Dinkins, 

New Orleans: Seo., Treas. A Mgr., Frank J. Duffy, Natchez.— V. 86. p.1591.

N E W A R K , N. J.
PUBLIC SERVICE CORPORATION OF N. J .— Street railway, gas and 

electric.— (See map on pages 74 and 75.)
ORGAN IZATION .— Incorporated In New Jersey on May 6 1903 and 

on tro ls , through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange *  Passaic Valley R y. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken A Paterson St. Ry. Co. and Elizabeth Plainfield A 
Central New Jersey R y. Co.) were given certlllcates described below In exch. 
for their stock. See plan In V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark tlnanced the transaction.

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting Interests of the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light A Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. A Power Co. of 
Mutley, N. J ., Citizens’ Eleo. Light, neat A Power Co. (Perth Am boy, N .J .), 
Burlington Eleo. Lt. «  Pow. Co., Shore Lighting Co., Elizabeth Trenton A 
New Brunswick R y. Co., Trenton Terminal R R . and VVcehawken Contract
ing Co.; a majority of stock of Princeton Light, Heat A Power Co. and prac
tically all of the common stock of New Jersey A Hudson River R y. A Fy.Co.

Merger r f  Subs diaries.— In 1907 North Jersey Street R y. Co., Jersey 
City Hoboken A P iter<ou Street R y. Co., and United Street R y. Co. of Cen
tral Jersey were c>'Solldatcd under the name of Public Service R y. Co., 
which see beluv. V . 85. p. 406 and 470. To Public Servloe R y. Co. also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation.

In Oct. 1909 all leasehold Interest In gas properties and all rights under 
operating agreement with PlalnOeld Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721. 847.

In July 1910 all leasehold Interest In electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614.

STOCK AND BONDS—  Date. Interest. Outstandinn. Maturity
Stock. $25,000,000 ($100)..................  Q-M 31 $25,000,000 S jpt.30 ’12.1 \4
Trust certificates, $20,200,000/ 1903 6M-N 19,981,710 Perpetual

(Fidelity Trust Co., Newark, Trustee. 
General mortgage $50,000,- f 1909 5 g A-O 30,000,000 Oct 1 1959

000 gold ($1,000) s f _c*( Int. at Fidelity Tr. Co., Newark, Trustee, or
l at office of J. P. Morgan A Co.

Stock.— In Jan. 1911 stock was listed on N. Y . Stock Exchange.
Bonds.— The trust certs, bore 2% Int. (dating from June 1 1903) the first 

two years, 2 14% the third year, and Increased by 'A%  each following year 
until 6% was reached in the tenth year, which Is the rate now paid. See 
V. 80, p. 164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired arc pledged as security for the trust certificates.

New Total ctft.
Total “  ' ' .........................
stock.

•North Jersey Street R y_________ 15,000,000
•Jersey City Hoboken A Paterson

Street R y .........................................20,000,000
•Elizabeth Plainfield A Central

Jersey R y. Co............   3,000,000
Orange A Passaic Valley R y. C o ..  1,000,000 
Tnlted Electric Co............................20,000,000

Total
deposited.

$
14,838,000

certlfl- If all stock 
cates, exchanged.

%
40 6.000,000

19,974,600 35 7,000,000
3.000,000 

023,500 
10,594,500

900.000
300.000 

6.000,000
Total............................................................................................................20,200.000
* Now merged in Public Service Railway Co., which see below.
The trust deed provides that the stocks pledged shall not be used so as to 

ncrease the capital stock of any of the companies, nor to create any new 
lens upon the respective companies except to take up existing debt of any 
tuch company or of underlying or subsidiary companies.

$50,000,000 Mortgage.— Remaining bonds under this mortgage may 
be Issued for extensions and betterments, but only and when the Income 
(or the preceding 12 calendar months, together with Income from leased 
properties for the same period, after deducting operating expenses, taxes 
tnd rentals, shall exceed the sum total of ann. Int. payable upon all bonds 
'.hen out. together with those at the time about to be Issued, by an amount 
)f not less than 75% of the ann. Int. For security of bonds seo V. 89, p. 
1348; V.90, p. 698. Red. as a whole (but not In part) on any int. date beginning 
Oct. 1 1919, at 105 A int. Commencing Aug. 1 1913. an annual sink, fund 
payment of $209,500 draws bonds at 105 A int. Bonds arc listed on N. Y. 
and Phlla. Stock Exchanges. V. 91, p. 717; V.  92, p. 1179; V. 93, p. 1191.

Leases.— In the following we show the companies held under leases by 
Public Service R y. Co., Public Service Gas Co. and Public Service Elec. Co. 
with the annual dividends called for on the stocks of such companies. The 
/as leases of companies held by Public Service Corp. were all assigned to Public 
ServlceGas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases of companies 
ield by the Corporation were all assigned to Public Service Electric Co. in 
July 1910.

-----Annual Rental— Dividends Guaranteed-----
1*< yr

Company—  %
Essex A Hudson Gas Co____ 3>$
Hudson County Gas Co____2
The Paterson A Passaic Gas

A Electric Co__________
South Jersey Gas, Electric A

Traction Co_______________ $>$
range A Passaic Valley R y. Co_________

Somerset Union A Middlesex Lighting Co
lamden A Suburban Rallwaya________________
New Jersey A Hud. Rlv. R y. A Ferry C o .a . .
New Brunswick Light, Heat A Power Co..........
The Gas A Electric Co. o f Bergen C ou n ty___
Jnltrd Electric Co of New Jersey....................
Middlesex Elec. Light A Power Co..............- - 
Nichols Elec. Lt. A Pow. Co. of Nutlcy, N. J
Jltlzens’ Elec., Lt., Heat A Power Co_______
The East Newark Gas Light Co.........................
Morristown Gas Light Co .  _______________
Ridgewood Gas Co______ .  ____________
Weehawken Contracting Co _________________
Shore Lighting C o______  __________
Princeton Light, Heat A Power C o ...................
Burlington Electric Light A Power C o..............
Riverside Traction C o .a ....... ......................... ......  .......

a These roads are now leased to Public Service Ry

. 2d 3d 4th 6th 6th 7th 1th Thereafter
% % % % % % % %5 6 7 8 8 8 8 yearly.

2H 3 4 5 6 7 8 8 ’ ’
2 2 H 3 3>* 4 5 5 5 •*

a ____
5 6 7 8 8 8 8 ••

St e those companies
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Also has operating agreement (dated Dec. 30 1903) with Plainfield Gas 

lit. Co. for maintenance, extens. and operation of that company’s system. 
This agreement was assigned to Pub. Serv. Gas Co. in Oct. 1909.

Dividends.— First dlv. of 1% was paid June 29 1907; 1% was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, 4% . In 1909, 4H % . In 1910, 
5%. In 1011, 6%; In 1912, Mch., 1 H% ; June, 1M%; Sept., 1 H% .

Latest Earnings.-- For 6 mos. end. June 30 1912, gross, $15,484,067; net 
after taxes, $0,823,849; misc. Income (Pub. Serv. Corp.), $983,918; Int. & 
I'cntals, $5,003,333; Pub. Serv. Corp. fixed charges, $1,357,130; dlvs. (Pub. 
Serv. Corp.), $750,000; sur., $97,304.

REPORT.— For calendar years; 1911 report In V. 04, p. 908.Gross Earnings— 1911. 1910. 1909.
Railway company................................$14,450,088 $13,290,432 $12,114,412
Gas company.................................. ...... 8,985,088 8,491,882 7,870,879
Electric company................................  6,089,732 5,872,238 5,117,728

Total gross earnings........................ $30,125,508 $27,054,552 $25,103,019
Operating expenses and taxes.......... .$15,941,091 $14,483,9851$13,331,228
Amortization charges................ .......... 672,654 257,315/

Total expenses................................$16,614,345 $14,741,300 $13,331,228
Net earnings--------------- ------------------$13,511,103 $12,913,252 $11,771,791
Pub. Serv. Corp. of N. J. Income from 

securs. pledged & from mlsc. sources 1,890,513 1,532,348 1,457,432
Total Income................................... $15,401,676 $14,445,600 $13,229,223Deduct—

Interest and rentals of leased and
controlled companies..................... $11,066,651 $10,539,949 $10,111,403

Fixed charges of Pub. Serv. C orp ... 2,540,243 1,835,350 1,689,372
Dlvs. on Pub. Serv. Corp. stock.........(6)1,500,000 (5)1,250,000(4^)853,413

Total deductions..............................$15,106,894 $13,625,305 $12,654,188
Balance, surplus.................. ................ $294,782 $820,295 $575,035

OFFICERS.—Pres., Thos. N. McCarter; 1st V.-P., George J. Robert* 
2d V.-P., John J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., Anthony 
R. Kuser; Comp., Percy S. Young.; Sec., Ed. W. HIne; Treas., Jas. P 
Duscnberry.— V. 89. p. 349, 594, 721, 847, 1348; V. 90. p. I l l ,  699, 1236. 
1293, 1301, 1614; V. 91, p. 95, 397, 717, 871, 946, 1513; V. 92, p. 263, 726. 
795, 882, 951. 962, 1179, 1243, 1636; V. 93. p. 590, 1191, 1789; V. 94, p. 68, 
099, 824, 908, 916, 1696, 1764; V. 95, p. 111.

(1) Elizabeth New Brunswick & Trenton RR.
ORGANIZATION.— Incorporated In New Jersey April 18 1911. Stock, 

auth. and out, $90,000 ($100); all owned by Public Service Corporation.
(2) Trenton Terminal RR.
ORGANIZATION.— Incorp. in New Jersey on Oct. 29 1903. Owns track 

in Hamilton Twp., Mercer County, connecting with the tracks of River
side Trac. Co. and Elizabeth & Trenton RR. Leases Elizabeth & Trenton 
RR. for 999 years from April 1 1912. Stock auth., $100,000 ($50); out
standing, $15,000; all owned by Public Service Corporation.

(a) Elizabeth & Trenton RR.
Lease.— Leased to Trenton Terminal RR. for 999 years from April 1 1912. 

Rental 5% on outstanding pref.stock, and, beginning with the year ending 
April 1 1915, 1% on outstanding com., with additional 1% annually until 
4% Is paid. V. 94, p. 697.

ORGANIZATION.— Incorporated In New Jersey on May 19 1910 ns 
successor to the Trenton & New Brunswick RR. and the New Jersey Short 
Line RR., both sold at foreclosure. See plan in V. 89, p. 1282, 1349. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $900,000 ($50)............ .. A-O $811,350 . . .
Pref $300,000 5% cum ($50)_. ___  A-O 180,300 . .
First mtge $1,200,000 gold) 1912 5 g A-O 990,000 Apr i 1962

($1,000) c*---------------------- /Interest at Logan Trust Co., Phila., trustee.Bonds.— First mtge. bonds are subject to call as a whole on any hit. day 
at 110 and int. Interest Is guar, by Pub. Serv. Iiy.

EARNINGS.— For 12 mos. ending Deo. 31 1911, gross, $53,397; net after taxes, $218. ,
ROAD.—Operates 26.00 miles of standard-gauge track between Trenton 

and Mliltown over private right of way. An extension from Mllltown to
Elizabeth, 19 miles, Is under construction. 60-lb. T rails. V. 90, p. 1362; V. 94, p. 697.

PUBLIC SERVICE ELECTRIC CO.
Controlled by Public Service Corporation by ownership of entire capital stock.
ORGANIZATION.— Incorporated In New Jersey on June 13 191o.
L e a s e s . -—  In July 1910 Public Service Corp. assigned to Public Service 

Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Wcehawken Contracting Co., Nichols Elec. Lt. & Power Co of 
Nutley, N. J., and Citizens Elec. Lt., lit. & Power Co. and thcclectrlo 
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 
Gas & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas 
«  Electric Co. of Bergen County. For dividend rates of these latter see 
Public Service Corp. above. Also leases Burlington Elec. Lt. & Pow. Co 
and electric properties of Princeton Lt.. Ileat & Pow. Co. and Shore Lights 
Ing Co. In addition, leases and operates the power stations owned by 
Public Service Ry. Co.

Stock authorized, $15,000,000; outstanding, $10,250,000; all owned by 
Public Service Corp. No bonds. Real estate mortgages, $304,000.

Dividends.— Initial dividend— 1%— paid Dec. 31 1910. In 1911, 8%.
Latest earnings.— For 6 mos. end. June 30 1912, gross, $3,703,754; net 

after taxes, $2,028,568; rentals, $1,366,978; sur., $661,590.
REPORT.— For year end. Deo. 31 1911, gross, $6,732,921; net, $3,

547,593; fixed charges, $2,612,870; dlvs. (8%), $820,000; sur., $114,723.
PROPERTY, ETC.— On Deo. 31 1911 had 30 generating stations and 46 

sub-stations, with a total capacity of 186,858 k.w.; 425 miles of transmission 
line and 87 miles of conduit. Meters, 73,488. On Aug. 1 1912 street arc 
lamps supplied, 11,048, and 19,043 street Incandescent lamps.

OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts; 
Comp., Percy S. Young; Sec., Ed. VV. HIne; Treas., Jas. P. Duscnberry; 
Gen. Mgr., Dudley Farrand.

United Electric Co. of New Jersey.
ORGANIZATION.—Organized June 1 1890.
Lease.— Leased July 1 1907 for 999 years to Public Service Corporation 

In July 1910 lease assigned to Public Service Elcctrlo Co. Under 
the lease the $400,000 surplus cash assets of company were divided and a 
•pedal dividend of 5% was paid Juno 29 1907 (V. 85. p. 44). Rental la 
3% for two years, 4% for next two years and 5% thereafter. V. 85. d 44 
Public Service Corporation owns practically all of this company’s stock'and 
$683,000 of Its 1st mtge. bonds.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock. $20^000,000.....................................................$20,000,000 See text
1st mtge $20,000,000 gold) 1899 4 g J-D 18,617,500 June 1 1949

($500 and $1 000)..........c*/Int. at N.J.Tltle Guar. A Tr. Co. J.O. Trus
Oon Lt Heat & Pow $1,000,-1 1898 5 g J-D 308,000 June 1 1938000 ($500) gold.......... ....... J Int. at N.J Title Guar &Tr.Co , J.C.. Trustee
No Hudson I.t Heat & Pow) 1898 5 g A-O 367,000 Oct 1 1938

$2,000,000 ($1,000)...........Jlnt. at N.J.Tltle Guar.&Tr.Co. J.C.. Trus.
Bonds.— In addition to the above there are $115,000 Con. Lt. Ht. & Pow 

bonds In hands of trustee. Int. on 1st mtge. Is guaranteed by Pub. Sor’ 
Corp., which also agrees to provide for payment of prln. by extension re 
funding or otherwise. V. 90, p. 114. 1st mtge. bonds are reserved to re
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds.

REPORT.— For year 1911, gross. $4,079,438; net, $2,291,367; Interest 
$778,450; surplus, $1.512,917.— V. 85, p. 44. 288, 415; V. 90. d . 114* 
1106; V. 93, p. 414; V. 94, p. 987.

Middlesex Electric Light & Power Co.
ORGANIZATION.— Is a consolidation of Carteret Electric Light A 

Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5 % on stock and Int.
on bonds. Lease assigned to Public Service Electric Co. In July 1910- 
Stock all owned by Public Service Corporation, which also owns $21,000 o the 1st mtge. bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.Stock, $200,000 ..................................................... $175,000 ............. ..
First mortgage, $200,000,1 1905 5 g J-J 181,000 Jan 1 195«

£otdr —  --------------------------\FldelIty Trust Co., Newark, trustee.Bonds.—Of the bonds, $19,000 are reserved for Improvements.
nnrjA(vrvhA^r^l?ctrlc Li*ht & Power Co. of Nutley. N. J.ORGANIZATION.— Incorporated In New Jersey. Stock $25,000 ($50); 

all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
years to Public Service Corp. (lease assigned to Public Service Electric Co. 
in July 1910) for an annual rental of 10% on stock.

„  „ „  a Mr-* amT.-VWeeliawken Contracting Co.ORGANIZATION.— Inc. In New Jersey May 9 1904. Is leased to Publlo 
i n i . d P.'i foJ bo,nd Int. and 6% on pref. stock. Lease assigned in July 

Co- Stock all owned by Public Service Corp. 
®ONDS-— Date. Interest. Outstanding. Maturity.Stock, com. $70,000 ($50)............... _ *70 non

Pref. $41,050 ($50)________________ ______I "  41050 ...................
FI^ ->^?rts:age’ 530(00° K°ldf 1908 6 gF ’-A 20 30,’000 Feb.20 1928($250) ------------------------c* iInterest at Weehawken Trust Co., trustee

t . . Citizens Electric Light Heat & Power Co. 
i oin^irt t0 Service Corp. June 15 1910 for 999 years, and In July

n D 'S m W x T 10 Public Service Electric Co.
™;rJl?£?rporated ln New Jersey on March 1 1905. 

iervlce Corp'oratfoti000 ?25 : outstandlng, $41,400; all owned by Publlo

r.T>r.ATVTfzA^r^r,inTeton EIectric Light & Power Co. o ° P G^ NIZATI°N .—Incorporated Oct. 6 1888 In New Jersey. Publlo 
Lcn^r? ]ssu®. °* 8tock» except directors* shares. Stock ^ $ 2 5 , 0 0 0  ($50); outstanding, $17,550. No bonds. Leased for 900 

years from May 1 1911 to Public Service Elec. Co. at a rental of $2,250 per an,
Paterson & Passaic Gas & Elec. Co.................... l
Somerset Un. & Middlesex Ltg. C o-.................
So. Jersey Gas, Elec. & Traction Co.....................[See below under Publlo
Gas & Electric Co. of Bergen County................_ Service Gas Co.Shore Lighting Co.................................
Princeton Light, Heat & Power Co.......................J

PUBLIC SERVICE GAS CO.
stockn*r0^CC* ^  Eubdc Service Corporation by ownership of entire capita)

ORGANIZATION.— Incorporated ln New Jersey and was created by 
ohanglng the name of the old Oxy-Hydrogen Co. of the United Statei 
(Incorporated In New Jersey ln 1873). This latter Is said to have had a 
perpetual charter under legislative grant conveying the right to manufac
ture and distribute gas throughout the State. Company has no bonds.
_ Leases. On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co.,and,In so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. For dlv. rates, see Public. Serv. Com. above. 
Operating agreement between Plainfield Gas Lt. Co. and Pub. Serv. Corp. 
was also assigned to Public Serv. Gas Co. On July 1 1910 leased the 
Ridgewood Gas Co. And Morristown Gas Light Co. Also has leased gas 
properties of Princeton Lt., Heat & Pow. Co. and Shore Lighting Co.

Stock, $10,000,000; $7,950,000 outstanding; all owned by Pub. Ser. Corp. 
Stock will be Issued (V. 89, p. 594) from time to time at par to Public 

Service Corp. only for cash or for Improvements at actual cost thereof.
No bonds. Real estate mortgages, $90,000.Dividends.— Initial dlv.—2% — paid Dec. 31 1909. In 1910, 2M%. In lu ll , 8%,

Latest Earnings.— For 6 mos. end. June 30 1912, gross, $4,570,918; net, 
after taxes, $2,262,447; rentals, $1,956,872; surp., $305,575.

REPORT.— For cal. year 1911, gross, $8,978,130; net, $4,812,547; 
fixed charges, $3,895,780; dlvs. (8%), $636,000; surplus, $280,767.

PROPERTY, &c.— In 1911 sold 8,894,571,000 cu. ft. of gas. Aug. 1 1912 
had 2,700 miles of mains and 398,100 meters in service.

________________ Essex & Hudson Gas Company.
ORGANIZATION.— Incorporated In Nov. 1898 In New Jersey and on 

Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see 
Pub. Service Corp. above. Stock authorized and outstanding, $6,500,000. V. 67, p. 1002, 1160.

, , MI„ ,  _ T_Newark Consolidated Gas Company.
ORGANIZATION.— Incorporated Nov. 30 1898 ln New Jersey. Con- 

•olldatlon of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co.. People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. Leased all Its property to United Gas Im
provement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
date lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay
ment of all fixed charges and dlvs. on stock commencing H % July 1 1900 
*nd Increasing M % yearly until 5 % Is reached In 1910; thereafter 5 % per an. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $6,000,000 ($100)..................  ...................$6,000,000 See text.
Newark Cons Gas cons .mtge) 1898 5 g J-D 6,000,000 Dec 1 1948

$10,000,000 g ($1,000) - . c ’ /ln t. at Fidelity Trust Co., Newark, trustee. 
Newark Gas 1st mtge $4,000.-1 1895 6 Q-J 3,999,700 April 1 1944

000 ($100, $500&$1,000)c* j Int. at Fidelity Trust Co.. Newark.Bonds.—Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re- 
•erved to retire underlying liens.

The East Newark Gas Light Co.
This company was leased to Public Service Corporation for 999 years from 

. PA’ r tor. annual rental of 6 % on stock, and lease assigned Oct. 11909 to Public Service Gas Co.
ORGANIZATION.—Incorporated ln New Jersey. Stock $60,000 ($25)

Ml out; no bonds. Stock Is owned by Essex & Hudson Gas Co. and 
Newark Consol. Gas Co. Operates ln Harrison, Kearny, Arlington, North Arlington and East Newark.

, Hudson County Gas Co.
This company was leased to Public Service Corporation for 900 years 

from June 1 1903. Oct. 1 1909 lease was assigned to Publlo Service Gas Co. 
For dlv. rates see Public Service Corporation above.

ORGANIZATION.— Incorporated In New Jersey In October 1899, aud 
Is a consolidation of the various gas plants ln Jersey City and Hoboken. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $10,500,000 ($100).................................... .. $10,500,000 ...................
First mortgage $10,500,0001 1899 5 g M-N 10,500,000 Nov 1 1949

gold------— ------------------  ./N .J.Tltle Guar.&Tr.Co., Jersey City, Trus.
PLANT.— Controls all gas plants ln Jersey City, Hoboken and Bayonne. 

—V. 78, p. 770; V. 84, p. 1555.
Ridgewood Gas Company.

ORGANIZATION.— Incorporated April 24 1900. Is leased to Publlo 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $100,000 ................................. ............  $100,000 .................
First mortgage, $100,000— / 1900 5 J-D 100,000 June 1 1925

lint, at Equitable Trust Co., N. Y ., trustee 
Second mortgage, $100,000.1 1905 5 A-O 85,000 Apr 1 1925

lint, at Fidelity Trust Co., Newark, Trustee. 
Morristown Gas Light Co.

In 1910 Public Service Corporation acquired all the capital stock of this 
company. V. 91, p. 95.

ORGANIZATION.—Incorporated In New Jersey on Feb. 19 1855 
Leased to Publlo Service Gas Co. for 999 years from July 1 1910 Rentai 
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100), all owned by Publlo Service Corporation. No bonds.

The Paterson & Passaic Gas & Electric Co.
This company was leased to Public Service Corporation for 900 years 

from June 1 1903. See dividend terms further above. In Oct 1909 
gas part of lease assigned to Public Service Gas Co. and In July 1910 electrlo 
part of lease assigned to Public Service Electric Co.

ORGANIZATION.— Is a consolidation of the various gas and lighting properties of Paterson and Passaic.
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $5,090,000 ($100)..................... J-D $5,000,000 .....................
Cons mtge $5,000,000 goldf 1800 5 g M-S 4.049,000 Mch 1 1940

($1.000)______________ f* (ln t. at First Nat. Bank, Paterson, or First
I National Bank, New York.

Ed El 111 1st mtge.................... /  1895 5 g J-J $585,000 July 11925
1 Paterson Safe Dep. & Trust Co., trustee.

Passaic Ltg Co con mtge----- ) 1895 5 g M-N 316,000 May 11925
1 Guaranty Trust Co., trustee.

Passaic Gas Lt 1st mtge...........I 1892 6 g J-D 50,000 June 1 1922
lPaterson Savings Institution, trustee.Bonds.—Of the new $5,000,000 mtge. of 1899, $951,000 Is reserved for 

underlying Hens. The new bonds are not subject to call The Paterson 
Safe Deposit & Trust Co Is trustee.

Somerset Un«on & (Middlesex Lighting Co. 
ORGANIZATION.— Incoiporated In New Jersey on Dec. I 1903, In the 

Interest of Public Service Corporation, as a consolidation of Somerset Light
ing Co. of Somerville, N. J., Plainfield Gas A Electric Light Co. of Plain- 
Held. N. J., and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On Dec. 31 1903 Central Elec. Co. was also merged In the same. Public 
Service Corp. owns $573,000 Som. Un. A Mid. Ltg. Co. bonds, $21,000 
Somerset Ltg. Co. 1st 5s and $20,000 Cent. Elec. Co. 5s.

LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 
Dec. 31 1903 on the following terms, viz.: all Interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1 %• Dec. 1 1906, 1H %; Dec. 1 1907 2%; Dec. 1 1908, 2H %; Dec. 1 1909, 3%; Dec. 1 1910, 
3H % ; Dec. 1 1911 and thereafter, 4% . So much of lease as relates to 
manufacture and distribution of gas has been assigned to PublicSer.Gas.Co.; 
remainder of lease applying to electric properties has been assigned to 
Publlo Service Electric Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,050,000 ($100) ..................  J-D $1,050,000 See text
Somerset Un A Mid Lt Co Ml 1903 4 g J-D 1,974,197 Dec 1 1943

$2,750,000 ($1,000) g. .c*jlnt. at Fidelity Tr. Co., Newark, Trustee. Underlying Bonds assumed—
Plainfield Gas & Elect Lt genl 1900 5 A-O 460,000 April 1 1940

mtge $500,000 .................. (Guaranty Trust Co , New York, Trustee.
Citizens’ Electric 1st mort-l 1895 5 M-N 40,000 Nov 1 1915

gage, $40,000 .................... /Knickerbocker Tr. Co., New York, Trustee.
Somerset Lighting Co lstl 1899 5 F-A 150.000 Feb 1 1939

mortgage. $150,000 ______/Fidelity Trust Co., Newark, Trustee.
Cent Elec consol mtge $750,-1 1900 5 g J-J 700,000 July 1 1940

000 ($500 and $1,000) g .c*j Int. at Fidelity Tr. Co., Newark, Trustee. 
Edison Elect 111 of N B lstl 1888 6 J-D 50 000 June 1 1918

mortgage $50,000------- . - - /Bonds.—$1,128,197 of the 1903 bonds have been Issued In exchange tor 
the stocks of the companies consolidated and $846,000 for extensions and 
Improvements: $678 Is reserved for Central Electric stock not yet acquired 
(the company having previously obtained the remainder of the $750,000 
total stock of that company), $775,000 to retire the underlying bonds and 
$125 for future additions and Improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 Is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
Is reserved to retire a like amount of Edison Elec. Ilium. Co. bonds. Cen
tral Elec, bonds are subj. to call at 110 and Int. V. 78. p. 107.

South Jersey (las, Electric & Fraction Co.
This company was leased to Public Service Corpor'u for 900 years from 

June 1 1903 (see dlvs. guaranteed under Public Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis
tribution of gas was assigned to Public Service Gas Co. Its traction busi
ness Is leased to Public Service Ry. Co. and Its electric business Is leased 
to Public Service Electric Co. Public Service Corp. owns $3,368,000 of 
Sou. Jersey Gas, Elec. A Trac. 1st M. 5s.

ORGANIZATION.—Incorporated In 1900 to bring under one control 
the gas electric light and trolley Interests In Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of Bristol Electric Light A 
Power Co. of Bristol, Pa.: the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co.

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
A Woodbury Ry , which has been leased to Public Service Ry. Co.

STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity
Stock $6,000,000 ($100;___  - ___  J-l) $6,000,000 See text
1st mtge $15,000,000 goldl 1903 ft g M-S 12,753,000 Mch 1 1953

($1,000)____________  ,c*jln t. at Fidelity Tr. Co., Newark,N.J. Trus.
Trenton G&El 1st M $2,000.-1 1899 5 g M-S 2,000 000 Mch 11949

000 gold ($1.000) ____ ___ j Interest at Equitable TrustCo., N. Y.,Trustee.
Burlington Gas Lt Co 1st M ..J 1901 5 g M-N 100,000 May 11921

$100.000.... ......................... \ Int. at Burl’n City L.&T.Co., Burl’n, trustee.Bonds.— Of the new *15,000,000 Issue, $2,108,000 are reserved to retire 
prior liens and $139,000 for additions and Improvements. No sinking fund 
and bonds cannot be called.— V. 76, p. 332, 544, 866, 1144, 1250; V. 78, 
p. 1449, V. 86. p. 1530.

New Brunswick Light, Heat & Power Co. 
ORGANIZATION.— Incorporated In New Jersey on Dec. 7 1899. Owni 

all the stock of The Gas Light Co. of New Brunswick, except directors 
shares. Int. on bonds and dlv. on stock Is paid by Public Service Corpora 
tlon through lease of The Gas Light Co. of New Brunswick. See latte' 
company below.STOCK AND BONDS— Date. Interest. Outstanding. Maturtti
Stock, $500,000 ($100).... ................- J-J $400,000 See text.
First mtge, $500,000. gold/ 1899 4 g J-D 15 500,000 Dec.15 1939

($500 and $1,000).......... c*(Int. at Fidelity Trust Co., Newark, tiustet
(a) The Gas Light Co. of the City of New Brunswick. 
ORGANIZATION.— Incorporated on Mch. 18 1851. Stock authorlzec 

and outstanding, $400,000; all owned by New Brunswick Lt.. Ht. & Pow 
Co., except directors’ shares. Was leased to the Public Service Corporatloi 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersej 
Gas, Elec. & Trac. Co.), rental being payment of Int. on bonds of Nev 
Brunswick Lt., lit. A Pow. Co. and dlvs. on stock of said company, as fol 
lows: 2 % In each of the years 1905 and 1906, 2 >3 % In 1907 and 1908
3%  In 1909 and 1910. 3 V, % In 1911. 4 % In 1912, 4 14 % In 1913 and 5 % 
In 1914 and thereafter. The company Is now controlled by Public Servlci 
Gas Co. by reason of assignment of lease of gas properties of South Jersej 
Gas, Elec. A Trac. Co. to Public Service Gas Co.

Gas & Electric Co of Bergen County.
LEASE.— Was leased to the Public Service Corporation for999 years frou 

Jan. 1 1905. Dividends are 2% for first two years, 2 % tor thi
next year. 3 % tor the next two years. 4 % for the next four years and 5 94 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture anc 
distribution of gas was made over to Public Service Gas Co. and In July 191( 
lease of electric properties was assigned to Publlo Service Electric Co.

ORGANIZATION. — Inc. May 31 1899. Is a consolidation of several 
small gas and electric-light companies. Public Service Corp. owns $455,000 
of gen. mtge. No. 2 bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturtti
Stock, $2,000,000 ($ 100)....................................... $2,000,000 See text
General mortgage, $5,000,000/ 1904 5 g M-N 46.000 Nov. 1 19$«

gold ($1,000) .................... (Equitable Trust Co., N. Y., trustee.
General mortgage $5,UU0,U00| 1904 5 M-N 2,063,000 Nov. 1 195*

(Fidelity Trust Co., Newark. Trustee. 
Consolidated mortgage, $1,-1 1899 5 g J-D 1,436,000 June 1 1941

500,000 g o ld ___________ (Fidelity Trust Co., Newark. Trustee.
Englew G & E general mtge_ 1899 5 J-J 23,000 Jan. 1 1931
Hack Gas & Elec deb Series 1. 1897 6 J-J 3,000 Jan. 11911
Hack Gas A Elec 1st mtge . . .  1895 5 J-J 10.000 July 11931
Hack G L 1st mtge ($1,000) . ,c 1894 5 J-J 28.000 July 1 193<Bonds.—Of the general mortgage tor $5,000,000. $1,546,000 Is reserver 
to retire prior Hens and $1,391,000 for additions and Improvements. Thi 
gon. mort. of which the Equitable Trust Co. is trustee, was superseder 
by the similar mtge. of which Fidelity Tr. Co. Is trustee. V. 80, p. 65$ 

Shore Lighting Co.ORGANIZATION.—Incorporated March 21 1911 In New Jersey and Is t 
consolidation of Shore Elec. Co.. Sea Bright Elec. Lt. Co. and Citlzenr 
Lt. A Fuel Co. of South Amboy. Stock owned by Public Service Corp.

The electric properties have been leased to Pub. Serv. Elec. Co. and thi 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
1911 and provide for payment of Interest on bonds and amount equivalent 
to 5 % 'per ann. on the auth. stock.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity,
Stock. $112,000 ($100).............................. .............. $112,000 .................
First mtge., $400,000 gold/ 1911 5 g A-O 400,000 April 1 195

($500) .................................(Int. at Fidelity Tr. Co., Newark. N. J., trus

Bonds.—$341,500 bonds were Issued to take up $341,500 Shore Electric 
Co. bonds and $58,500 to take up $46,800 Cit. Lt. A Fuel Co. bonds; arc 
guar., p. A L, by Public Service Corporation.— V. 92, p. 1640.

Princeton Light, Heat & Power Co.
In 1910 Public Service Corp. acquired control. V. 91, p. 399. Public 

Service Corp. owns $115,850 stock.
ORGANIZATION.— Incorporated In New Jersey on July 31 1905 as a 

consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. Lt., Heat A Pow. Co. Electric properties have been leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases 
being for 900 years from May 1 1911. and providing for payment of Interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Stock $250,000 ($50).......................................... $122,500 ..................
1st ref mtge $250,000 g s f( 1909 5 g F-A 171,900 Feb 1 193*

($100, $1,000 or frac.) ..c* ]ln t. at Equitable Trust Co., N. Y., trustee.
Prior lien mtges____________ _____  _______  21,000 --------------Bonds.— $21,000of 1st A ref. bonds are reserved to retire like amount of 
prior liens. Bonds are guar., p. A 1., by Pub. Serv.Corp. Red. on any Int. 
day at 105 and Int. Sinking fund 4% of gross earnings of company begun 
in 1910.— V. 91, p. 399. _______

PUBLIC SERVICE RAILWAY CO.—See map on pages 74 and 75. 
Controlled by Public Service Corporation through ownership of 99% 

of stock. No lease.
ORGANIZATION.—Organized In 1907 as a consolidation of the North 

Jersey Street Ry. Co., Jersey City Hoboken A Paterson St. Ry. Co. and 
United Street Ry. Co. of Central Jersey. V. 85, p. 406 North Jersey 
Street Ry. In Jan. 1898 absorbed the Newark A South Orange. The 
Jersey City Hoboken A Paterson was a consolidation In November 1899 
of the following: Jersey City Hoboken A Rutherford Electric Ry. Co., Pali
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co., 
Paterson Passaic A Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric Ry. Co. In 
1901 It absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co.. United 
Street Ry. Co. of Central Jersey was a consolidation In July 1907 of Eliza
beth Plainfield A Central Jersey Ry. Co. (which was chartered In 1900 as a 
consolidation of Plainfield Street Ry. Co. and other companies) and Eliza
beth A Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex A Somerset Traction Co. and East Jersey Street Ry. Co., 
which latter company had previously absorbed Raritan Traction Co. 
Perth Amboy RR. Co. and East Jersey Traction Co.

In addition to above Public Service Ry. leases Consolidated Traction Co. 
South Orange A Maplewood Traction Co., Bergen Turnpike Co., Orange A 
Passaic Valley Ry. Co., Camden A Suburban Rv. Co., Camden Gloucester 
A Woodbury Ity. Co., New Jersey A Hudson River Ry. A Ferry Co. and 
Riverside Traction Co., which companies see below. Also owns all stock 
of People’s Elevating Co.Completed In 1912 a terminal station at Slpp Avc., Jersey City, connect
ing with the Penn. RR. station and also with the tunnel station there.

A terminal station at Hoboken connecting with the D. L. A W. RR. 
station and also with tunnels terminating there was completed In May 1910 License Fee Invalid.—The Supreme Court of New Jersey Oct. 21 1911 set 
aside as Invalid an ordinance of the city of Paterson Imposing a license fee 
of $25 for every trolley car operated within the city limits.Transfer Decision.— On June 21 1912 Court of Errors and Appeals af
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm., requiring company to continue the Issue 
of transfers to all Intersecting lines In Newark, but did not grant transfers 
on a transfer.

The basis of exchange of old stock for stock of this company was as followsReceive New Stock Total Total tn new if all StockName of Company— Stock. Deposited Stock. Exchanged
North Jersey Street R y . . . $15,000,000 $14,840,300 100% $15,000,000
Jersey City Hob. A P a t ... 20,000,000 19,976,400 100% 20,000,000
United St.Ry.Co.of Cent.J. 4,000,000 4,000,000 75 % 3,000,000

Total................................ $39,000,000 $38,816,700 $38,000,000
STOCK AND BONDS. Date. Rate. Outstanding. Dlv., etc.

Stock, $38,000,000 ($100).............- .................. $37,816,700 Dec31’l l , l H
Car trust certfs.. Scries”  A” .  / 1908 6 J-J 440,000 See text

(Int. at Fidelity Tr. Co.. Phlla., Pa., trustee. 
Car trust certificates, Series! 1910 5 J-J 360.000 See text

"B " lint, at Fidelity Tr. Co.. Phlla., Pa., trustee.
Cam. ASub.cartrusts$70.000j 1004 5 g A-O 14,000 See texi

(int.at CaindcnlN. J.)Safe Dep.ATr.Co,Trus.
Real estate mortgages____________ ________ , .-rc -v r -c --Car trust certificates Series "A ” were formerly an obligation of the Public 
Service Corporation, but lease of equip, trust cars was assigned to Public 
Service Ry. Co. and cert, obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Series” !! certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Camden A. Sub. oar trusti 
mature $7,000 annually on April 1 until and Inol. 1914: $56,000 have been 
retired. SECURITIES OF NORTH JERSEY STREET RY.Date. interest. Outstanding. Maturity
First mortgage, $15 000,000, f 1898 4 g M-N $15,000,000 May 1 1948

gold ($1 000 each)________ (Bankers Trust Co., New York, Trustee
I Interest at Fidelity Trust Co. N\warlr. N. J 

Of the 1st mtge. bonds, $7,230,000 arc owned by Public Service Corp. 
SECURITIES OF JERSEY CITY HOBOKEN A PATERSON ST. RY.Date. Interest. Outstanding. Maturity.
Tersey City Hoboken A Pater-1 1899 4 g M-N $14,061,000 Nov 1 1940

erson 1st mtge gold, $20, /Interest at New Jersey Title Guarantee A
000,000 ($1,000).............c*J Trust Co., Jersey City, Trustee.Bonds of Constituent Cos.—

V. Hud. Co. Ry. mtge.($1,000) 1884 6 J-J $620,000 Jan 1 1014
North Hudson County Ry.l

consol mortgage $3,000,000 / 1888 5 J-J 2,378.000 July 11928
$620,000 to retire 1st M.c'J Int. at First Nat. Bank, Hoboken.

N. Hud. Co. Ry. Impt. mtge..\ 1894 5 M-N 1,201,000 May 11924
$1,500,000 ($1,000)........._ )Int. at Fidelity Trust Co.. Newark, Trusteo.

Weehawken Extension Mort-( 1895 5 F-A 100,000 Feb 1 1915
gage ($100,000) ................./  Central Trust Co., New York, Trustee.

Paterson Ry Con M (now lst)( 1891 6 g J-D 1,250,000 June 1 1931
gold $1,250,000 ($1,000) .c/Knickerbocker Trust Co.. N. Y., Trustee. 

Paterson Ry second gen mtge) 1894 6 A O 300,000 Oct 1 1914
$300,000, red at any time/Paterson Savings Institution, Trustee. Bonds.—$5,939,000 J. C. H. A P llrst 4s are reserved for prior Mens. 

Of the J. C. II. A P. bds. outst., $1,498,000 are owned by Pub. Serv. Corp. 
The second 5s of the North Hudson County Ry. expired May 1 1904, but 
were extended until May 1 1924. See V. 78. p. 1392. These bonds are 
'edeemable at 110 and Interest on any Interest date. V. 78. p. 1392. 

SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. Bonds of Constituent Cos.— Date. Interest. Outstanding. Maturity. 
Ellz. Plain. A Cent. Jers. Ml 1900 5 g J-D $2,400,000 Dec 1 1950

$2,500 000 ($1,000) gold.c*)Interest at Fidelity Trust Co., Newark.
No. s. f. A cannot be called J Trustee. • ______  ,

Plainfield Street Ry. first Ml 1892 8 J-J 100.000 JulT 1 1022
($1,000) e*___ Call In 1904]Int. at Fidelity Trust Co.. Newark, Trustee.

Elizabeth A Raritan Rlv. St.1 1904 5 g M-N 1,500,000 May 11954
Ry. gen. mtge, $3,500,000/Fldellty Trust Co.. Newark Trustee. 

Brunswick Traction mtge, g( 1896 5 g J J 500,00U July 1 1926
($1,000) e*cannot be called) Fidelity Trust Co.. Newark, Trustee. 

Middlesex A Somerset Trac g( 1900 5 g J-J 1,000,000 Jan 1 1950
M $1,500,000 ($1,000).-C*)Int. at Fidelity Trust Co., Newark, Trustee. 

East Jersey first mtge, $500,-1 1904 5 g M-N 500,000 May 1 1944
000, gold, guar p and I__ .(Perth Amboy I r  Co.. Perth Amboy, TrusBonds.—Of the total Issue of Ellz. Plain. A Cent. Jer. Ry. Co. bonds dated 

1900, $100,000 ts held to provide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71. p. 1310. Of Ellz. A Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2,000,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns $154,000 Ellz. PI. A Cent. Jcrs. 5s and $274,000 Ellz. A Rar. R. 
St. Ry. bonds.Dlvs.— First dlv.—2-3%— paid Deo. 31 08; In ’09.Deo., 2%; In ’ 10, 2%: 
In ’ l l ,  Dec., I X%.Latest Earnings. -For 6 mos. end. June 30 1912, gross, $7,267,345; net, 
after taxes, $2,632,749; fixed charges, $2,460,756; surp., $171,993.

REPORT.— See Public Service Corporation and V. 94, p. 908. For cal. 
year 1911. gross, $14,044,843; net, after taxes, $5,271,164; fixed charges, 
$4,734,372; dlvs., $472,436: other deductions, $85,950; deficit, $21,594. 
Passengers carried In 1911, 302,550,395, of which 277,730,238 were revenue 
and 81,820,157 transfers and passes. In 1910, 258,746,130 revenue, 
82,052,558 transfer and passes; total, 341,398,088.
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S e p t ., 1 9 1 2 .] ELECTRIC RAILWAYS 7?
ROAD.— Owns 453.851 miles 1st main track, 205.28(1 miles 2d main 

track and 48.443 miles turnouts, yard track, Ac. Total. 767 580 miles of 
track. 530 open and 1,550 closed cars.

OFFICERS.— Pres., Thos. N. McCarter; 1st V.-P., Geo J Roberts' 
2d V.-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-p A R Kuser' 
Comp., P. S. Young; Sec., E. W. Hlne; Trcas., ,T. P. Dus'enberr'y; Gen.' 
Mgr., R. E. Danforth; Gen. Aud., M. R. Boylan.— V. 85 d 400 1271
V. 88. p. 53; V. 89, p. 226. P' * '

(1) Consolidated Traction Company.
Incorporated March 15 1893. On June 1 1898 leased to North Jersey 

Street Ry. for 999 years, and lease has now passed to Public Service Ry. Co. 
V. 66, p. 1141. Validity of lease was affirmed In Feb. 1902 fV 74 n 380) and again In Feb. 1903. V. 76, p. 382. ' ' * p’

Dividends under lease are:
1899-1001 1902. 1003-1904. 1905

2% 2H %  3% 3H %
STOCK AND BONDS— Date. Interest. Outstanding

Stock all paid in (1100) .............  J-J 15 ?15 000 o?0
Underlying bonds—see b e low __  7 308 non
l8noTrrs fangnmKOld' ,15 'OOO*1r1? 03 . ^ o o o t fo o  JunVVIosS000 ( j i  .ooo) . — -----------j Interest at Bankers Tr Co N v  Tmstpo
deDosRgofd Ĵ °000 00018s?L tre f C?Und 2.0t only by mortgage, but also by aeposit or 51,000,000 stock of J. C. A Bergen RR xioi o?5 stock of
100Wstock ofn ip?sctdntÔ ’ R6,<H0,002 84ock Ncwnrk Passenger Ry. and 509,- °*^ erscy City Harrison & Kearney Ry. Co.nr j  SJ??nates -190 miles of track, Including:N. J. Traction Co------- Stock owned I J. C. Har. & K. HR Stock owned

Ry-Stock owned Newark Plank Road..-Stock ownedJ. O. & Bergen R R ----- Stock owned
Passaic & Newark El ..Stock owned|

Stock, debts and mileage of the leased and controlled lines:

Thereafter.4%
Maturity. 

Sec text

Stock. 
5500.000 

6,000,000
504.000 

1,000,000
*100,000
162.000 

1.000,000
4,000 shares

Funded debt
56,000,000

500.000
258.000

550,000

„  Miles.New Jersey Traction Co.....................None
Newark Passenger Ry_____________83
Rapid Transit Street Ry................... 12
Jersey City & Bergen R R ................... 41 H
Jersey City Harrison & Kearney Ry.10
Newark Plank Road.................................  4 4-5
Passaic A Newark Electric Traction. 10 M
Port Richmond A Bergen Point Ferry__

* On this 518,000 has been paid In.
(a) Jersey City & Bergen Railroad.
ROAD.—Owns from Jersey City to Bergen Point Ac total traek 41 W 

miles. Controlled by Consolidated Traction Co., all the stock being4 d^ posited as part security for the Traction Co. 1st mortgage.
Stock°GK BONDS Date. Interest. OutstandingMaturity.
F1m  n^TtVaVe' '  * ̂ 0 ;6 o o i f 8 7 5  4 H_J-j" U 258,000 Jan 1-1923(51,000)-- --------------------- c* / Int. at Bkrs.Tr.Co..N.Y or 1st ivrn.t Rir T r*
t (or,^inally 7s) matured Jan. 1*1003, but were extended as 4 ^ s  for 20 years from that date.

P̂ lscn ?er Rail way,—Electric.ORGANIZATION.— Incorporated June 16 1800. On July 29 1803 
leased to New Jersey Traction for 999 years, and so controlled by the Con-
to Consol ^Trac °CoCJan^2̂ie«n4 trSeooo^' J" Tra®t'on Co. having been leased to consol. 1 rac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual

LEASE AND RENTAL.—Rental under the lease, 5105,000 yearly.
Stopk°CI'" AND PONDS— Par. Interest. Outstanding. Maturity.

i )$ sL 5 " S SThe *« nnn0nnn°^gO d r C ,1 ^  J Guar' *  Trust Co., Trustee.
Trlctlon b T 'n m  mortgage*1.11 deposltcd as security for thc Consolidated 

Interest on consol. 5s Is payable at First National Bank, Jersey City. 
The consols are guar., p. & 1., by Consol. Trac. Co., and In Feb. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V 81 n 900 

ROAD.—Embraces about 83 miles of track.— V. 81,’ p. 900!
(c) Rapid Transit Street Ry. Co. of the City of Newark. 
ORGANIZATION.—June 1 1893 leased to Newark Passenger Rv anri 

included with It In lease to New Jersey Traction, and lo  forms part of Consolidated Traction system. v
STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last div., Ac

Stock, trustees certificates............... 11 M J-D30 $504,000 See text
F SuhIflttn’nin02t0i? n g* T 'Of*)T1,()00 5 £ A -0 500,000 April 1 1921m IiLL0rfi°nf *  Jn tjlnt. at Fidelity Trust Co., Newark. Trustee.

^  yearly arc guaranteed by the Newark Passenger and 
■tockJCrSey Arac™on companies upon the trustees* certificates Issued for

kdnrL & 8.s£Lc™ ^K ewaTrk Electric Traction Co.
11 nm?^noI? ^ TJOIJ,'S‘ Inc? rpi,r?rted AplU 30 1895 and acquired all the
5 '.r & 0 o w S ° a  ,& S ' . 0. ?  K s U 'f f i b o S ? . - .  'r™c'

1st M $1,000,000 guar p A Inf 1897 5 g ,I-D 550 000 jTfno" l"inS7
by Consol Trac of N J........ ) Int. at N.J.Title Gu.A Tr. ? Jersey City,Tru”
(2) South Orange & Maplewood Traction Co.
This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 

merged In Public Service Ry. Co.) In perpetuity, the rental being $2J)00 
on the preferred stock for first year and Increasing $500 yearly until ninth 
year, when *6.000 Is paid, which amount Is to be paid thereafter. Rental is 
guaranteed hy Public Service Corporation of New Jersey. V. 77, d . 824.

ORGANIZATION.—Consolidation In July 1901 of South orange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds.

(3) Bergen Turnpike Co.
Leased to Public Service Ry. Co. Jan. 1 1008.
ORGANIZATION.—Originally chartered on Oct 27 1802, with 553,000 

capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 miles, over which an electric road was constructed In 1902. 
Jersey City Hoboken & Paterson (now merged In the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed Its $1,000,000 5% 
bonds, dated 1901, due July 1 1951; Interest J-J; prln. and Int payable at New Jersey lltlo Guarantee & Trust Co., Jersey City, Trustee.

(4) Orange & Passaic Valley Ry. Co.
Leased for 900 years from Nov. 1 1903 to Public Servlco Corporation for 

Interest on the tnist certificates Issued In exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1007 and now hefd by Public Service Ry. Co. u uy

0 RGANIZATIpN .—Incorporated In 1898 as successor of Suburban Traction Co., sold In foreclosure July 6 1898. uru*'1
BONDS.— Date. Interest. Outstanding Mnt,irii„

1st mtgc $1,000,000 ...............f 1898 5 J-D $ 8 3 ^ 0 0 ' Dec 11928
iN.J.Tlt Guar. A Tr. Co of jcrsevCltv 

$83,000 of outstanding bonds arc owned by Public Service Corporation/
(5) Camden & Suburban Ry. Co.
Was leased on May 1 1004 to Public Service Corporation for 099 vp. m 

rental being (In addition to fixed charges) $30,000 the first vear f io m  
$36,000 the second year, $42,000 the third year, $48,000 the fourth ve*r 
$54,000 the fifth year. $72,000 the sixth year $84,000 the seventh w J  ' 
$96,000 the eighth year, $108,000 the ninth year and $120 000 the tenth' 
year and thereafter. V. 78, p. 2383. Lease was assigned to Public Service Ry. Co. Sept. 24 1007. K U 10 lut,uc

ORGANIZATION.— Formed In 1896 Controls Camden Horse n n  
(which Is leased) and West Jersey Traction Co. (stock $60.000). rS°

STOCK AND BONDS.— Date. Interest. Outstanding Maturltu
stock $3,000,000 ($25) ................... Q-F See text Sen text
1st mortgage $3,000,000 goldl 1896 5 J-J $1,940,000 Julv" °1 1 siaa

($1,000) .............................c)Int. at N.J.Tr.&Saf?Dep.(K .Cam/en.'mi®Stock.—The stock Is all outstanding; 20% paid In.
Bonds.—Of the 1st mtge. bonds, $1,000,000 are reserved to retire stook of 

Camden Horse RR. and $60,000 are for extensions. V. 94, p. 1186/
.E A R N IN G S.— For cal. year 1011, gross, $1,004,375; net after taxes 
$312,361; fixed charges and rental, $157,000; surplus, $155,361. c ’

ROAD.— Operates 01.3 miles of track. Connection through to Trenton
W5f'p.0rj5,Vs7.ia„'.T1rt5!';;»5.v- »• •*»*•

(а) C a m d e n  Horse R R .  C o .—
r „ V £ y ^ IZAJ ION;7- W rP. Mch. 23 1866. Stock, $250,000 ($25).
j-,easea to Camden & Suburban Ry. from May 1 1896 for 999 years. Rental, 

V k 360'000 Per annum, from which Is paid 24% on stock. All-, bonds have been canceled.
ROAD.— Has 30.11 miles of track.
(б) Camden Gloucester & Woodburv Railway Cn 
Leased to Public Service Ry Co y Ka,lway Co

<-.9RiSA^ I,ZiYri ON' ~ Entlre *600,000 stock Is owned by South Jerse» "
G^ O ^ lf .—Com^rfsw^s^mi les^of 'road*

(7) People's Elevating Co.
fs ?lPowned by1"PuWickerv?ce*11 y^Co*.11 NCW ^  May 31 18" ‘ St0Clt 
S t o Jk?C$ f50ASoo (B$?oNoPS-  Date- Inierest- 0u^ » -  Maturity
Flrgoid T$Toome' 525°.oob-T i80§ s'g  a -o '  m lo o o  O c T T 'iM ^  gold ($1,000) c ] Int- at N.J.TltleGuar.&Tr.Co..Jer.C.. True -

coSmPn^'tock910/ U9bi‘ ^ ^ 5 I ? 4 44*.600 of the $2,500.00(T

S F a l S S  fcsffsa isaa

Stock?Ccomm?nf°$r5P21^000 Interest- Outstanding. Dividends„
(5100) ’

Stock, pref., $750,000 6% cum 6F-A------?2’r?n'nno IeXJ'
N $J5&00?,0R0?g&($ ( 0Co V 8t W A  I  ^  4.0U'.000
H 000RgV($Y.a0C00,St Si’ U V  ^ ;S \  ^8'3 "OOO Mc'h^lUf9e5ed

1 i t l i s i S i  acc^!gdeiv* Tr- Co-  N-Y - Trustee-
int. dnay 'a t ‘l05 and'lnt.' up^nrtx^TOk^'Notice ^ “ 80°^“  agRca T?dH0?,,any

i°^ r°ync T  ,n t- d a “ at
5 S ? S RT>r-Included ln Public Service Ry.

urouuK nei^ais to L«oai. 1 ne cars of this comDanv oncratp tn huoinon* 
centres of Newark, Passaic and Paterson — V 82 d 510 1821* v  Ry 
p. 1479; V. 88. p. 53. 375; V. 91. p. 95. 946; V .'92;'pP462 ’ ' ' 87’

(9) R i v e r s i d e  T r a c t i o n  C o . — T r o l l e y .
tl"eane' G?™P1any is leased for 999 years from April 1 1912 to Public Service Ry. The lease provides for Int. on bonds 5% divs on outstanding 

pref. stock and a dlv. on com. amounting to $14,193 thc first year Increasing 
reached^ ^ W p  ^ 99’ when thc maxlmum of $20,169 w lll’have been
CamdS^A ^ l n Ne,w Jersey June 20 1910 as successor to ^amacn & irenton Ry., sold at foreclosure. See plan, V. 88 d 1126
mIns^nSF le cT t  Pow * ,w ^ (9?r 55,°^ ,of the capltal ^ock of'the Clnna- Pli?son^Lleo. Lt., Pow. A Htg. Co. of Riverton, N. J., which supplies the 
towns of Bcveily, Deianco, Riverside, Riverton and Palmyra, with light
suppHesnflgeht W fordelitown and°vlcinRy.thC I}ordentown Elcc' Co - which 

CommoGIS AN100B000N($ !b 7  IntereSL MaturitV-
Preferred, $400,000 ($50)___ I .I I  5% .............  ’66560 ................. “
First M $1,500,000 g ($100,) 1910 5 g J-D 1,118 000 June l" I960

$500 A $1,000) call, at llOJInt. at West End Trust Co. ^Phlla”  trustee Bonds.—-Remaining bonds are for extensions and betterments Sublect 
to call, all or any, on any Interest day at 110 and Int Interest Is guaranteed by Public Service Ry. V. 94, p. 280, 352 interest is guaran-
. }?GAD-“_t;o/Pprl,ses 60.58 miles of track between Trenton and Riverton (where connection Is made with Camden A Suburban Ry tracks) Rv a
7racraciraeri7n d U c^ to  tth£ Camde“  *  Suburban, the Riverside
Camden l'resd \ m S ! l a^?lp? la Fgrry at Market and Federal streets.
V ^4 p. 28S 352 699 Ut Tay‘° r; SCC" C' L ‘ Rlhl'~ V -  93. P- 40R-

N EW  BEDFORD, MASS.
? NSET STREET RY.—A trolley road. ORGANIZATION.— Incorporated In Massachusetts In 1901. This com pany Is owned In the same Interest as the Union St. Rwy Co in June I90ff

stre0^ 11 excufrlge tor tno *150,000 stock of the Tautonn A Buzzard s Bay Street Ry., which was a reorganization of the Middleboro Wareham A Buzzard’s Bay Street Ry V. 82, p. 1438. ^ ‘uuieooro
StoX °S556A(Hm rsinn1I)S— Date’ Interest- Outstanding. Maturity.Stock, 5o50 000 (5100)-------------------  ----------- 5550,000 Dec.*11 3%
First mortgage. $500,000.) 1902 5 g J-J 280 000 Jan 11922

gold ($1,000) ........... Int. at International Tr. Co., Boston Trus
M t  ̂ J No sinking fund and not subject to call. '

1901 O 150,000 Oct. 1 1921interest at Federal Trust Co.. Poston. Trus 
, „ " ? nds- ~ Ttle Middleboro Wareham A Buzzard’s Bay bonds have no sink 
m i‘i ’i QUt ? r® sul)Jcct to call before Oct. 1 1921 at 105 and Int. Sec V. 73 
was reduced toW4% 0rmCrly 5% ’ bUt ° n conso1' wlth New Bedford A Onset
In n 19 mli eSr?f track hctwcen Falrhaven and Onset andm n  ot0 .̂Buf zards Bay and to Monument Beach 29 passenger

p a i i S  r  4 ui'sceBaneous and 104 electric motors.
«.!• nir i GS' F o r 12 mos. ending June 30 1912, gross, $146 513- net 
$ OFFIOFrT ’paDd 1SX̂ ’ *26,726; dlv., $16,500; surplus, $2,709. *a rn ^ ’ Crapo; V.-P., Thos. B. TrlDD* Sec ClarencoA. Cook; Trcas., E. F. Nicholson; Supt., Geo. P. Dole.— V. 82?p. 1438

UNION STREET R A ILW A Y.77~t7lley road.
ORGANIZAT ION.— Incorporated ln Massachusetts on March 18 1887 

as a consolidation of Acushnet St. Ry. and New Bedford A Falrhaven St
v y 91,°p . 465.' 519? 718°To°96dated W’ th Dartmouth & Westport St. Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Last dir. Ac
Stock. $1,625 000 (par $ 1 0 0 )........... Q-F $1,625,000 Aug.'12, 2 %.
Consol mtge for $500,000. g] 1894 5 g J-J 500,000 Jan. 2 1914

s f. not subject to caU .„c* ) Int. at Old Colony Trust Co., Boston, Trust 
„ Dividends.—In 1896-97. 10%; ln 1897-98. 6%; 1898-99 to 1906-07. lnol.
8% per annum; 1908 to 1911, incl., 8% per annum. In 1912, Feb. 2%* May, 2 %.

ROAD.—Operates 63.92 miles (of which 51.09 miles are owned) ln New 
Bedford and adjacent towns and connects New Bedford and Fall River 
220 passenger cars; 14 freight and service cars and 14 snow plows vlvcr- 

EARNINGS.— For 12 mos. ending June 30 1912, gross $910 697- ner 
$390,864; other income, $1,503; charges and taxes, $113 968- div k im  * 000; surplus, $148,399. ’ * alv-. $1J0*~

OFFICERS.— Pres., H. H. Crapo; V.-P., Thos B Trlnn- Sec r  A 
Cook: Trcas., E. F. Nicholson; Supt., E. S. Wilde all of New Bedford "
V. 70. p. 947, 1050; V. 75. p. 1088; V. 88, ^  946; V 89 p 780' V » T  p. 465, 519. 718, 1 0 9 6 . _____________  ’ ’ p’ /80' v - ” ►

N EW  H AVEN, CONN.
NEW YORK NEW HAVEN & HARTFORD RY (Trollev line.)
The New York New Haven A Hartford s Interests In trofiey Ifnes Is verjr 

extensive, and control originally was held through three organizations- 
the Connecticut lines having been comprised In the Consolidated Ry Co 
now merged In the New Haven, the Massachusetts street ry. properties (ex
cePt as noted below) being held by the New Eng. Invest. A §ecur. Co and 
the Rhode Island lines by the Providence Securities Co., which lkttei has 
since passed to the New England Navigation Co. B^t, owlng to the 
adverse Court decision noted Lelow. the New Haven company severed? 
direct connection with the Massachusetts trolley lines. In a statement? 
made to the Massachusetts Legislature ln Feb. 1909 (V. 88, p. 50$ it was 
announced that the New England Navigation Co. had acquired by purchase
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the common shares actually Issued of the New England Investment <3c 
Security Co and that the Indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that the latter had sold the shares of the 
New England Investment & Security Co. so acquired to Individuals for cash. 
In the New Haven annual report for 1008-09 Pres. Mellon stated that the 
stocks and Indebtedness of the Worcester & Webster Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of. “ thus closing out 
the last financial interest of your company In Massachusetts street railways.'

C o n t r o l  o J  T r o l l e y  T r a c k s  A t t a c k e d . — The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford R R „ In securing 
control of Massachusetts street railways, was transgressing the law (see 
V. 86, p. 1225. 1285), and on June 23 1908 Court Issued Its decree prohibit
ing New Haven road from exercising any ownership over same directly or 
Indirectly after July 1 1909. V. 86, p. 1590. On March 2 1909 full bench 
of Mass. Supreme Court affirmed this desree. V. 88, p. 625. On Jan. 29 1912 
Attorney-Gen. Swift of Mass, reported to the Senate that In his opinion the 
company had complied with the decree. V. 94, p. 351. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the acquisition of the trolley lines in the 
various States, as well as the Boston & Maine, was In violation of the Sher
man Anti-Trust Law (V. 86. p. 1285), but In June 1909 Attorney-General 
Wlckersham announced tho abandonment of the suit. V. 88, p. 16„1.

On Dec. 8 1911, however, it being thought that public sentiment was 
favorable to the measure, the New England Investment & Security Co., 
with the approval of the N. Y. N. H. & II. HR., filed a petition asking for 
an Act permitting either (1) the New Haven to purchase outright the 
assets of the Security Co. or (2) the formation of a new company to take 
over the various properties of tho New Eng. Inv. & Sec. Co., the New 
Haven to own stock, bonds and other securities Issued by corporation so 
organized, and to guar. dlvs. and liquidation value of such stock and the 
prin. and lnt. on such bonds or other obligations. See V. 93, p. 1669, 1788̂  
On the same date another petition was died, signed by the Selectmen of 
various towns in Western Mass., asking for legislation permitting the 
Berkshire St. Ry. to buy or consolidate with the Springfield St.Ry. on 
omdltlon that tho two systems be connected. V. 93, n . 1669. The 
former road had previously been purchased In July 1910 by the IS . Y . N. H. & H. from the New Eng. Invest. & Secur. under an Act of Mass. Legis
lature passed In June 19i0. V. 90, p. 1612; V. 91, p. lo-L On June 8 
1912 Gov. Foss vetoed a bill Introduced In Mass. Legislature In Jan. 1912 
authorizing the N. Y. N. H. & II. to own all the common stock of a new 
company (Worcester Springfield & Berkshire St. Ry.), which was to take 
over, consolidate and operate all street railways at present controlled by 
New England Invest. & See. Co. and Berkshire St. Ry. 'lhc House passed 
the measure over the veto, but the Senate failed of the nccessaty two-thirds 
by vote of 23 to 16. See V. 94, p. 1627. 208, and under New England 
Investment & Security Co. on subsequent page. , . .The operation of the New Haven’s trolley properties Is now vested In the 
following companies:
Berkshire Street Ry. I r „  03 ,Connecticut Company. p ,rNew York & Stamford Ry. |Westchester Street Ry.

CONNECTICUT COMPANY.
This Is the company which operates the trolley lines In Connecticut 

controlled by the N. Y. N. H. & H. and which formerly were comprised In 
the Consolidated Railway Co. The latter company, the whole of whose 
S10 000.000 stock was owned by the N. Y. N. II. & H. RR. Co., was on 
May 31 1907 (after It had previously taken over the New Eng. Nav, Co.at a 
valuation of J20.000.000 and Increased Its stock to $30,000,000 for the 
Dumose) consolidated with and merged Into the New York New Haven & 
Hartford RR. The charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was Issued, share for 
share to represent the $30,000,000 stock of the Consolidated Railway Co.: 
V 84 p 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company.

ORGANIZATION.—Incorporated In Connecticut. Stock, $40,000,000 
all owned by N. Y. N. H. & H. June 1 1907 began operating the lines com
prising the Consolidated Ry. (merged In 1907 In the N. 1 .  N. II. & H.) 
Feb. 28 1910 purchased substantially all the various street railway prop
erties of the N Y . N. H. & H. . .On Mch l 1910 all the gas, water and electric-light properties formerly 
onerated by the Connecticut Co. were transferred to the Housatonic Pow. 
Co which company Increased its stock from $1,000.000 to $3,000 000. to 
pay for the acquisitions. On Jan. 1 1912>however>1tl}e } °iv‘Co. was taken over under a sub-lease for 994 years dated Oct. 1 1911, by 
the United Eleo. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669.ne-tinancina—In Sept. 1910 arrangements were made for re-flnanclng 
the Connecticut Co,, whereby the N. Y. N. H. & H. will take care of Its 
bonds as they mature, thus ultimately leaving the Connecticut Co. free 
from debt. V. 91, p. 870.

The following companies have been absorbed or are leased or controlledNew England Navigation Co. V.84, 
p. 1052.

New Haven St. Ry. V. 79. p. 989 
New Haven & Ccntrcvllle Street Ry. 

V. 78, p. 989.
New Hav. & W. Haven Horse RR. 
New London Street Ry. V. 79, p.268 
Norwich Street Ry. V. 79. p.268 
People’s Tramway Co.
Putnam fc Thompson Street Ry. 
Stafford Springs Street Ry.
Stamford Street Ry.
Suffleld Street Ry. V. 80, p. 1914. 
Torrlng. & Win. St. Ry V.85,p.l463 
Village Water Co. V. 80, p. 1914 
Wallingford Tramway Co. 
Waterbury & Pompcraug Val. St.Ry. 
West Shore Ry. Co. V. 78, p. 989. 
Wllllmantlc Trac. Co. V. 81, p. 1176 
Winchester Ave. Ry. V. 78, p. 989 

The N Y N. II. & It. RR. offered to exchange $100 of its stock for $200 
of certain issues of the Consol. Ry. Co.’s debentures. See V. 82, p. 803, and 
V 83 p 1037 517,347.000 of debentures have been so exchanged for
$8,673,500 N. Y. N. II. & H. RR. stock. See V. 84, p. 1114. The follow
ing shows the details for each Issue of debentures:

Debentures of The Consolidated Rallwav Company.Ex. for Stk. or

Branford Lighting & Water Co. V.
81, p. 155. 210. , „Connecticut Railway & Lighting Co.
V. 83. p. 1524. „  „Danielson & Norwich Street Ry. V.
79, p. 268. ^  _E. Hartford & Glastonbury St. Ry. 

Fair Hav.& Westv RR V 78,p.989. 
Farmington Street Ry. V. 69, p.

283; V. 89, p. 593. 1542. 
Greenwich Tram. Co. V. *0, p. 118. 
Hart.Man. fisRockv.T.Co. V.82.P.280. 
Hartford & Middletown Street Ry. 
Hartford Street Ry.
Meriden Electric Ry. V. 79, p. 268. 
Meriden Horse RR. V. 79, p.268. 
Meriden Southington & Compounce 

Tramway Co. V. 83, p. 1524. 
Middletown Street Ry. V. 79, p.268. 
Montvllle Street Ry. V. 79, p. 268.

Issued. Pur.&Cancel. 
$5,000,000

Still Out Excha'bU
4.000. 000 

♦3,500,000
>10,000,000

5.000. 000

$745,000 a$4,255,00 
1,691,000 a2,309,000

o l .340,000 
a2,011.000

Issue— Authorized.
July 1 ’04, 50-yr., 4g J-J $5,000,000 
Jan. 2 ’05. 50-yr., 4g J-J 4,000,000 
Aprlll ’05, 50-yr., 4g A-O 3,500,000 
Jan. 1 ’06, 50-yr., 4g J-J 10.000,000
Mch.1 ’07, 10-yr,5%,con 15,000,000 _________ _______________________

Total exchangeable..$37.500,000 $27,500,000 $t7,585.000 $9,915,000
b Feb. 1 1905, 25-yr.. 3. „„

3H and 4 g F-A......... 1,000,000 1,000,000

2,160,000
7.989,000
5,000,000

28,000 972,000

RONDS__ Date. Interest. Outstanding. Maturity.
Hart Man & Rock first mtgel 1894 5 A-0 $200,000 Oct. 1 1924

$300 000 ($1,000) gold----- j  , _ . 10 —Meriden Horse Railroad con-1 1894 5 g J-J 415.000 11924
sol mort., gold, $500,000. .\ Interest at Girard Trust Co. of Philadelphia.(State Treasurer of Connecticut, Trustee.

Mer South & Comp 1st M g,l 1898 5 g J-J 175,000 July 1 1928
$200,000 ($1,000) c*. call-) Optional at 110 and interest.
able at 110 since 1903-------J Interest at Trust Co. of America. New York.

New London Street Ry first] 1893 5 g A-O 150,000 Oct.2 1923
mtge. $150,000, gold.........(Interest at American Trust Co., Boston.

Torr & Win first mortgage,] 1897 5 g J-D 150,000 Dec. 11017
$150 000, gold_________ c*(Int. at Ilurlburt Nat. Bank, Wlnstcd, Conn.

Norwich Street Ry first mtge] 1893 5 g A-O 350,000 Oct. 2 1923
$350,000 ($1,000), gold ...(Interest at American Trust Co., Boston. 

Montvllle Street Ry first mtge) 1900 5 g M-N 250,000 May 11920
$350,000 ($1,000), goldllnterest at American Trust Co.. Boston.
(cannot be called)______c*J .  .  __ _ , , , „  —Greenwich Tramway first) 1901 5 g J-J 320,000 July I 1031
gage. $400,000 ($1,000),)Interest at New York Trust Co., New York,gold c*J State Treasurer of Connecticut, Trustee.

Mldd Horse RR 1stg ($500)— 1894 5 J-D 150,000 Dec. 1 1014
Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1016
Staff ed Spilugs St Ry 1st M g . . .  5 J-J 400,000 July 1 1956Bonds.—The Consolidated Ry. debentures are not subject to call All
the debentures have printed on their face the statement that If a mortgage 
Is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
In the security of such mortgage. The debentures due In 1930 bear 3 % 
Interest from Feb. 1 1905 for first 5 years. 314% for next 5 years and 4 % for 
following 15 years, and were Issued to pay for acquiring the Berkshire Street 
Ry (V. 80, p. 471),which company was subsequently acquired by the New 
England Investment & Security Co., then in turn re-acquired by the N. Y. 
N II & II. The $3,500,000 debentures due April 1 1955 were Issued to ao- 
aulre’ the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906were issued to the N. Y. N. H. & Hartford for advances.

The Winchester Avenue bonds arc Joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven, and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will be Issued. A sinking hind on 
these bonds commenced In 1908 of not to exceed 1% of bonds outstanding. 
Bonds can not be called, but may be bought on a 3%% basis or better, and 
kept alive for sinking fund. See V. 75. p. 1204. Of the Montvllle Street 
Ry. 1st mtge. gold bonds the balance unissued can only be Issued for 66% of 
actual certified cost of Improvements or additions to property. Orglnal 
mortgage of the Montvllle Street Ry. provided that bonds might be called 
In 1905 at 105, but through a supplemental mortgage this redemption cluuse 
was eliminated, so bonds are not now subject to call.

EARNINGS.— Of Connecticut Co. for year ending June 30 1911, gross, 
$7,615,065; net, $2,327,839; other income, $148,415; taxes, rentals, &c., 
$1,358,192; dlvs. (2 H % ), $1,000,000; surplus, $118,062.

ROAD.—Connecticut Co. operates 782.99 miles of line (of which 479.97 
miles are owned and 303.02 miles leased), serving the following cities and 
towns: Cities of New Haven. Hartford, Bridgeport. Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford. South 
Norwalk, Rockville, Derby, Shelton, Ansonta.and the towns of East Haven, 
Branford, North Haven, Wallingford, Hamden, Orange, Southington, 
Plalnvllle, Farmington, Putnam, Thompson, Kllllngly, Plainfield, Water
ford, Montvllle, Norwich, Lisbon, Windham. Sprague, Griswold, Portland, 
Mlddleflcld, Cromwell, Rocky Hill, Wethersfield, West Hartford, Bloom
field, Windsor, Windsor Locks, Coventry, Stafford, East Hartford, East 
Windsor, South Windsor, Manchester, Vernon, Enfield, Glastonbury, 
Suffleld, Greenwich, Stratford, Milford, Huntington, Fairfield, Westport, 
Norwalk, Darien, Naugatuck, Watertown, Mlddlebury, Thomaston, Tor- 
rlngton, Winchester, Beacon Falls, Seymour, Cheshire, Newington and 
Berlin, C nnectlcut. Cars operated June 30 1911, 1,990. Standard gauge 

OFFICERS.— Pres.. C. S. Mellen; V.-Ps., Lucius S. Storrs, II. M. 
Kochersperger; E. II. McHenry; Sec., A. E. Clark; Asst. See., C. H. Hemp
stead; Treas., A. S. May; Asst. Treas., T. F. Paradise; Aud., C. L. Camp
bell; Gen. Mgr., J. K. Punderford, all of New Haven.— V. 84, p. 102, 507, 
995, 1052, 1113, 1242, 1367, 1425; V. 86, p. 1285, 1467; V. 87, p. 873; 
V. 91, p. 870.

(1) Connecticut Railway & Lighting Co. . . DLease.—Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 
Co., which latter has since been merged In the N. Y. N. H. & H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and Increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental received under the lease, 
serves to provide a fund which. It is announced. Is sufficient to pay 4 % per 
annum on both com. and pref. shares. All the stock has assonted to this 
arrangement. Preferred shareholders agreed to accent 4% dividends dur
ing the term of the lease. Instead of 5%. V. 84, p. 507 Pref. stock was 
Issued In satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 1 1906. Dividends since on pref. stock have been 1 A each quarter.

ORGANIZATION.— United Gas Improvement Co. of Philadelphia holds 
controlling Interest. Originally chartered In Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the purpose of uniting various street 
railway and light and power properties In Connecticut. Name changed as 
at present on Jan. 10 1901. V. 71. p. 1269; V .7 2 ,p .4 4 . It Is a consollda 
tion of the following companies, whose franchises are said to be perpetual:
Bridgeport Traction Co.
Central Ry. & El. Co. of New Brit. 
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas & Electric Ltg. Co. 
Milford Street Railway Co. 
Naugatuck Electric Light Co. 
Naugatuck Valley Electric Ry. Co. 
Norwalk Gas Light Co

STOCK AND BONDS.— Date.
Common stock ($100) -------------------
Pref 5 % cum after Jan 1 19041

($100) (reduced to 4 % un-) ------
der lease to New Hav Co.)J 

1st & ref $15,000,000 gold( 1901

Norwalk & So. Norwalk El. Light Co 
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southlngt’n & Piantsvllle Tramway Thomaston & Watertown Eleo. Ry.Co 
Waterbury Traction Go.
Westport in Saugatuck Street Ry Oo.

Interest.

Total of all—...............$38,500,000 $28,500,000 $17,613,000 $10,887,000
• Guaranteed, principal and interest, by N. Y. N. II. & H. RR. a These amounts cannot be Increased, as remainder of Issues has been 

canceled, b Not exchangeable for stock. , , .The debentures are In coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-lnterchangeablc. interest may 
be collected In New York City and Boston.

BONDS— Date. Interest. Outstanding. Maturity.
N H & Centerville first mtgel 1893 5 g M-S $283,000 Sept. 1 1933

gold, assumed by F H & W fNew Hasen Street RR.— _ „ „ „ „  0 * , ——First mtge gold, $600,0001 1893 5 g M-S 600,000 Sept. 1 1913
($500 and $1,000)____ c*]lnt. at Amer. Tr. Co., Boston, l r--or.

Consol, mortgage $250,000 gf 1894 5 J-D 250,000 June 1 1914
($1,000) not subj to ca ll..cu n t, at American Tr. Co., Boston, Trustee. 

Winchester Avenue first mort-1 1892 5 g M-N 500,000 Nov. 1 1912
gage gold_____________ c*)Interest at Boston Safe Dep. & 1 r. Co., Bos

J ton. Trustee, or New York.
Hartford St. Ry. now 1st mtgl 1900 4 g M-S 2,500,000 Sept 1 1930

$3 000.000 ($1 000) g__ c*)Conn. Tr. & Safe Dep. Co., Hartford 1 rusj tee. Interest at New York or Boston. 
Hartford St Ry deben "M ’ ’ —. 1900 4 J-J 15 165,000 Jan. 1 1930
Wore & Conn East 1st Ms fg j  1902 4 ^  g J-J 1,992.000 Jan. 1 1943

$3,100,000 ($1,000)___ c*(Interest at New York Trust Co., Trustee.

Outstanding. Maturity.
_______ $8,0 77,200 See text
Q-F 15 8,142,000 Augl912,l%

__  ____ 41* g J-J 12.551,000 Jan 11951
($1,000) sinking fund. —c*/lnt. at Trust Co. of . Y . .Trustee.

Bridgeport Traction mort-f 1893 5 g J-J 706,000 July V ° 2iS
gage|$2,000,o00 g($l ,000)c*(Trustee, Fidelity Tr, Co . Newark. N. J (Interest at Redmond & Co., New York.

Connecticut Lighting & Power 1899 6 J J  a noo reserved toretire1 theBonds.—Of the 1st & ref. mtge. bonds, $915,000 reserved to rciuo me
prior bonds. The remaining $1,534,000 was reserved for extensions or 
betterments, but under lease to the New Haven road cannot be Issued for 
any purpose without consent of lessee. V. 84,, p. 5°J ; Cft 8 n?iWYork Stock Exchange In V. 73. p. 852; also V. 79. p. 2745, also \ . 85, p. 9^1.

Bonds were formerly not subject to call, but on June 23 1904 a supple
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and Interest, and establishing a sinking fund ot H of 1 % per an
num on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear Interest. Bondholders assenting to the supplemental 
mortgage had their Interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79. p. 626, for form of guaranty. Offer ex
pired Oct. 1 1904 and was accepted by $10,782,000 ot outstanding bonds. 
See V. 83. p. 969.

ROAD.—Owns 166.292 miles main, 65.112 miles second and 8.242 miles 
side tracks: total. 239.646 miles, reaching Milford. Bridgeport. Stratford. 
Southport, Shelton. Derby. Ansonla, Seymour, Westport. Saugatuck 
Norwalk. South Norwalk. New Britain, Darien and Stamford- also lines In 
Naugatuck. Waterbury. &c. System connects with the Pair Haven & 
Westvllle RR. Into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart
ford. Gauge, 4 feet 8H Inches. 35 to 95-lb. rails.

EQUIPMENT.—Total cars. 474; closed passenger. 199; open passenger, 
201; miscellaneous, 74. Carbarns, 20; also 4 comploto electric light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury.

REPORT.— For year ending June 30 1912, rental, $1,342,741; dividend 
fund. $18,484; gross Income, $1,361,225; Interest, $610,546; expenses, 
$1,515: sinking fund. $62,755; dividends, $684,804; surplus. $1,578.

OFFICERS.— Pres., A. M. Young; V.-P*., R. A. C. Smith and Walton 
Clark; Sec., W. F. Douthlrt; Treas., Lewis Lillie, Main office. New 
Haven. Conn.—V. 84. p. 390. 507. 1113, 1366; V. 85. p. 921; V. 86. p. 228.
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(2 )  W e s t  S h o r e  R a i l w a y .
O R G A N IZ A T IO N .— O rganized D eo. 15 1803. Leased on  D ec. 14 1895 

to  W inchester A v e . R R . lor  09 yrs. lor  lnt. on  bonds and 5 %  d lv . on  stock . 
Lease assum ed b y  Consolidated R y .,  w hich latter has since been m erged 
Into N . Y . N . H. & II. R oad  Is operated b y  C on necticut Co.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock  $200,000 (5 2 5 )........ .................. - - - - - - - -  580,000 See text
First m ortgage 530,000 gold ] 1894 5 J-J 30,000 Ju ly  1 1914

su b ject to  c a l l - ............... ......./ I n t .  a t M erchants' N at. B ank. N ew H aven
R O A D .— O perates 7.42 miles o l  track . Standard gauge.
R H O D E  I S L A N D  C O .
T h e N ew E ngland N avigation  C o ., as successor to  the P rovidence Se

curities C o., ow ns all the stock  o l the R h od e  Island C o.
O R G A N IZ A T IO N .— Created In 1002 b y  Special A c t  o l  the R h ode Island 

Legislature. Leases the U nion R ailroad C o ., the P aw tucket Street R ailw ay 
C o. and the R h ode Island Suburban R a ilw a y  Co— see terras under United 
T raction  & E lectric, below . The R h ode Island C o . has no bonds In 
June 1907 purchased the Providence & Burrlllvllle Street R y .,  the Colum 
bian Street R y . and the W oon socket Street R y . com panies. V . 84, p . 1368.

In June 1911 leased the Providence & D anielson R y .,  the Seavlew  R R . 
and N arragansett Pier R R .— see terms under separate com panies b elow . 
V . 92, p . 1566.

Franchise.— O n M ay 27 1012 entered Into an agreem ent w ith c ity  o l  
P rovidence granting the com p an y  a 20-year franchise from  Ju ly  1 1912 
under regulations as to  operations, equ lp ’ t, & c., principa lly m entioned In 
V . 05, p . 610.

From  a statem ent m ade b y  the N Y . N . H . & H . R R . to  the Massachusetts 
Legislature In F eb . 1809 It appears that the R h ode Island Co. also has 
an Interest “ In the earnings and Indebtedness o f the Inter-State C onsoli
dated Street R y . ”  V . 88, p. 506. Statem ent o f this latter com pan y  will 
be found under N orth A ttleborou gh .

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock  par 5100.................................................................  59,685,500 1910-11,6%
N o t e s __________________________ ______  ________  400,000 -------------------

T h e 5400,000 notes were ou t Juno 30 1911 and were all held b y  N . Y . 
N . H . & II.

R O A D .— The R h ode Island Co. operates 347.02 miles ot line, o f which 
38.67 miles are ow ned and 308.35 miles are leased. It serves the cities of 
P rovidence, Paw tucket, Central Falls, W oonsocket and Cranston In R h ode 
Island and D anielson, C on n ., and the towns o f W arw ick , N orth P rov i
dence. East Providence, John ston , StnlthlUld. N orth Sm lthfteld, Burrlll
vllle, C um berland. L incoln . Barrington, C oven try , S cltuate, W arren, 
Bristol, East G reenw ich, Foster, North K ingston , South K ingston  and 
N arragansett. Its equipm ent consists o f 907 passenger cars, 48 freight 
cars and 81 m iscellaneous cars: tota l, 1.036.

E A R N IN G S .— For year end. June 30 1911 (not lncl. P rov . & D aniels., 
Seavlew  and N arragansett P ier), gross, 54 ,776,225 ; net, 51.9! 6 ,235; taxes, 
rentals, & c., 51 ,394,678 ; d lvs. (6 % ) ,  5581,130; surplus. 520 .42?.— V . 89, 
p . 43; V . 90, p . 699, 1677; V . 92, p . 1566; V . 95. p . 619.

(a )  U n it e d  T r a c t i o n  &  E l e c t r i c .
O R G A N IZ A T IO N .— United Traction A Electric Company, chartered in 

New Jersey, ow ns tho Union Railroad Co. ot P roviden ce , the Paw tucket 
Street R y . Co. and the R h ode Island Suburban R y . C o ., and thus controls 
the entire street railw ay system  o f  the cities o f P rov iden ce , P aw tucket and 
Central Falls, and o f  the counties o f  K en t, W ash ington , Bristol and Provl 
dence.

The U nion R R . O o.. the P aw tucket St. R y . C o ., and the R h ode Island 
Suburban R y . Co. have been leased for  999 years from  July 1 1902 to  the 
R h od e  Island Co. for an am ount o f  rental perm itting the U nited T rac. & 
E lectric, the ow ner o f  the shares o f  the three leasing com panies, to  pay Its 
yearly fixed charges and d ividends o f  5 %  on  Its stock .

STO C K  A N D  B O N D S .—  Date. Interest. Outst'd'o. Die..Mat.,Ac
S t o c k . .................... - ...................................  5 Q -J 58,000,000 O ct'12  1 )4 %
United T r & El Co, Prov &1 1893 5 g M-S 8,894,000 Mch 1 1933

Paw  Issue, 1st (coll) mtge} Interest at Central Trust C o., N . Y . ,  Trustee.
(51.000) g o ld ......................... i
Dividends.— C om pany started paying d iv idends w ith  1%  In 1897. In 

1898 3%  was paid ; In 1899. 3 K %  : In 1900, 4% ; In 1 9 0 1 ,4 % ; In 1902. 4 W % : 
1003 to  1911, ln cl., 5%  per annum ; In 1912, Jan ., 1X % : A pril, 1 H % ; 
July, l H%: O ct ., l  M % .

S E C U R IT IE S  P L E D G E D .— The bonds are secured b y  the pledge o f  the 
follow ing securities deposited w ith the Central Trust C om pany o f  New 
Y ork , as trustee o f the bondholders: All o f  the 59,000,000 capital stock  of 
the Union RR. o f  P rovidence , all o f the 5500,000 capital stock  o f the Paw tucket Street Ry. (no bonds) and all o f the 53,000,000 first m ortgage bonds 
o f  the Union RR. ot P rovidence, and , through tho ow nership o f the U nion 
Railroad C o .. 5299,800 o f  the 5300 000 capital s tock , being all but tw o 
shares, o f the Providence Cable Tramway Co. (no bon d s). The P rovidence 
Cable Tram w ay C o. Is leased to  the U nion Railroad Co. for 50 years for 6%  
on  Its capital stock .

T R E A S U R Y  S E O U R IT IE S .— The U nited T raction  & E lectric Co. has 
In Its treasury the entire capital stock  (55,000,000) o f  the R h od e  Island 
Suburban R y . C o .— V . 87, p. 1012; V . 89. p. 105.

(b )  R hode I s l a n d  S u b u r b a n  R a ilw a y .— A trolley road. 
O R G A N IZ A T IO N .— Chartered June 2 1899 b y  the Legislature o f  the

State o f R h ode Island w ith pow er to  con stru ct, purchase, lease or  operate 
trolley roads In any part o f the State, except N ew port C ou nty. By the 
terms o f  Its charter It Is vested w ith the pow er o f em inent dom ain , and the 
right to  transport passengers, freight, express m atter and United States 
mall In any territory where It Is authorized to do business Leased to 
R h ode Island C o. June 30 1904

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
s to c k . 55,000,000 ...................... ...........  ................ 55,000.000 ............. .........

( 1900 4 g J-J 4,682,000 Jan. 11 9 5 0
ls tm tg g .(5 1 ,0 0 0 )  g u a r .p .& U  U nion Trust C o., P rovidence, Trustee.

55 000,000 gold  _______c * l  ln t .  at o ffice  o f  the R y . C o ., P rovidence.
The U nited Traction  & E lectric Co. ow ns the entire capital stock  and 

guarantees the bonds principal and Interest.
Bonds.— There are reserved In the hands o f  the trustee $318,000 to  take 

up and retire $247,200 5 %  gold first m ortgage bonds o f  the P aw tuxet V alley 
Electric Street R ailw ay C om pany and $70,000 6 %  gold first m ortgage bonds 
o f  the Cumberland Street Railw ay C om pany, the form er Issue being guar 
antced , principal and Interest, by the U nited T raction  & E lectric Com pany 
which guarantees the paym ent o f the Interest on  the Cum berland bonds.

S E C U R IT IE S  P L E D G E D .— The bonds are secured b y  a m ortgage on  al 
the property ow ned or hereafter acquired b y  the com p a n y , and by pledge ot 
the follow ing securities: 700 shares o f  the Cum berland Street R y . C o.; 3,983 
shares o f the P aw tuxet Valley E lectric Street R y . C o. and 5,000 shares of 
the Barrington W arren & Bristol St. R y . C o.

R O A D .— Consists o f  71 miles o f  track.
( c )  P r o v i d e n c e  & D a n i e ls o n  R a i l w a y  C o .— A  trolley  road .
On June 30 1911 New England N av. Co. ow ned $002,200 stock  and the 

entire $600,000 1st 5s. See N ew  H aven report, V . 93, p . 866.Lease.— Is leased to  R hode Island C o. for 999 yrs. from  June 30 1911; 
lessee to  Day 1% on stock , ln t., taxes and all charges. V . 92, p . 1501. 

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock  $1,000,000 ( 5 1 0 0 ) . . - .............................................. $1,000,000 .......................
1st M $600,000 g (S t .000) .1 1901 5 g M -N 600.000 M ay 1 1031

N o s L a n d  not callable. . -J ln t .  at Industrial T r. C o ., Providence, Trus. 
E A R N IN G S .— For year end. June 30 1911, gross, $127,007; net, $36,445; 

ln t. & taxes. $30,732; surplus, $5,713.
R O A D .— O perates from  Providence. R . I . ,  to  D anielson, C on n ., 26.09 

miles; 60-lb . T-rali*; standard gauge; 17 passenger cars, 27 freight cars, 3 
express cars and 2 snow  p low s.— V . 90, p . 447; V . 92, p . 726, 1501.

(d )  S e a v l e w  R a i l r o a d .  „  _  ,  „     
On June 30 1911 N ew E ng. N av . Co. ow ned 6,500 shares o f  stock  and 

entire $600,000 1st 5s. . .  . _ _ , . ^Lease.—On June 30 1911 was leased to  R h ode islan d  C o. for  ln t. on  bonds 
and dividends on  stock  o f 1 %  In 1912 and 1913; 2%  In 1914, 1915 and 
1916; 3 %  In 1917, 1918 and 1919; 4 %  In 1920 and 1921 and 5 %  yearly 
thereafter. V . 92, p . 1501. , ,   ̂ , ,  _

O R G A N IZ A T IO N .— Incorporated in R h ode Island on  July  28 1887. 
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.

S tock  ................. ......... .............................................................. $700,000 .......................
First m ortgage $1,000,0001 1898 5 J-J 600,000 July 1 1948

gold ($ 1 ,0 0 0 ) ..  ................... (E qu itab le Trust C o., New Y ork . Trustee
E A R N IN G S .— F or year end. June 30 1911, gross, $104,299; net, $41,535; 

ln t ., taxes, & c., $32,212; surplus, $9,323.
R O A D .— O perates i t . l  mile* o f  road betw een East G reenwich and W a k e

field . I* Is stated an extern will be built to  W esterly .— V . 92, p . 726, 1501

(e) Narragansett Pier R R .
O R G A N IZ A T IO N .— Is leased to  R h od e  Island C o. for 99 yrs. from  June 

1911; lessee to pay ln t. on  bonds and 4 %  on  stock . S tock . $133,800. I s t M . 
4s, $70,000, due A u g . 1 1916; ln t. F .-A . at R h ode Island H osp. T r . C o .; 
P rov .. trustee. Extends from  N arragansett Pier to  K ingston, 8 H m iles. 
Is now  operated b y  steam , bu t will be electrified and operated In connection  
with Seavlew  R R .

B E R K S H IR E  STREET R A IL W A Y .
In June 1910 a law was enacted In Mass allow ing N . Y . N . I I . & H . to 

purchase control o f this road on certain con d ition s— see V . 90, p . 1612.
On June 30 1911 N. Y . N . II. & II. ow ned 19.474 shares o f s tock , the 

entire ($200,000) Issue o f debentures and the $1,415,000 notes.
O R G A N IZ A T IO N .— In corp . in Mass, on June 20 1901. Franchise per

petual. In 1906 absorbed the H oosac V alley S t. R y . through exchange o f 
s tock . In M ay 1910 took  over tho Pittsfield E lec. S t. R y .,  Issuing $300,000 
stock  In exchange for stock  o f  that com p a n y . V . 90. p . 1295.

In Jan . 1912 Mass. R R . C om m , authorized an Issue o f  $2 ,120,000 addi
tional stock , which Is Included In am ount outstanding below . V . 94, 
p. 205; V . 93, p . 870.

O n June 12 1912 Senate sustained G ov . F oss’s ve to  (H ouse having passed 
the bill over veto) o f  the bill perm itting the Berkshire St. R y . to  b u y  or 
consolidate w ith Springfield St. R y . (see under N ew  E n g. In v . & S ec. Co. 
b e lo w ).

In A pril 1912 Mass. R R . Com m ission ap p roved  the 99-year lease o f  tne 
V erm ont Co. to  the Berkshire S t. R y .

ST O C K  A N D  B O N D S.—  Dale. Interest. Outstanding. Maturity.
Stock  $4,068,100 ($100 )------------------  ------------  $4 ,068,100  ................
First m ortgage $800,000 g o ld !  1902 5 g J-D  800,000 June 1 1923

( $ 1 ,0 0 0 )_________________c* /G ira rd  Trust C o., P h iladelphia , T rustee.
Berkshire Street R y  d e b _____  1905 5 g M -S 200,000 Mch 1 1925
H oosac Valley first mort-1 1897 5 J-J 100.000 July 1 1917

g a g e ____ ______ ____________ ( ln t .  a t New E ng. T r . C o., B oston , Trustee.
H oosac V alley ref m tge $400,-1 1904 4 g M-S 300,000 Sept 1 1924

000 gold  ($ 1 ,0 0 0 ).......... ......./ l n t .  at Berkshire L . & T r . C o ., P ltts f., Trus.
P lttsf Elec St R y  1st m tgcl 1904 4 g J-J 300,000 Ju ly  1 1923

gold  $300,000 ($ 1 ,0 0 0 ) .- c ’ / l n t .  at Berkshire L . & T r . C o .. P ltts f., M ass.
N otes payable A u g  31 1911 ____  ________  1,615,000 -------------------

Bonds.— T h e Berkshire S t. R y . 1st M. are not su b j. to  ca ll. In t . payable  
and bonds m ay be registered at o ffice  o f N . W . Harris & C o ., B oston . 
The Berkshire S t. R y . deb . are guar, by  Consolidated R y . Co.

E A R N IN G S .— For year end. June 30 1911. gross. $762,945: net. $206,
288; charges, $150,194; d ividends (2 % ) ,  $38,962; surplus, $17,132.

R O A D .— Owns and operates 111.88 miles o f line serving the c ity  o f P itts
field and the tow ns o f W llllam stow n, N orth A dam s, C larksburg, A d am s, 
Cheshire, L anesboro. D alton , Lenox, H insdale. Lee, S tockbrldge , Great 
Barrington , E grem ont and Sheffield , Mass. 130 pass, and 33 other cars.—  
V . 92, p . 055; V . 03, p . 870; V . 94, p . 1117, 205.

(1) V erm ont C om pan y.—
Lease.— Is leased to  the Berkshire S t. R y . fo r  09 years from  F eb . 1 1912. 

O wns and operates 20.85 miles o f  line (serving Bennington and P ow n al), 
being that part o f the form er Bennington & N orth A dam s S t. R y . ly ing 
w ithin the State o f V erm ont. A lso ow ns the stock  o f the H ooslck  Falls R y . 
O n June 30 1911 the N. Y . N . H . & H . ow ned 6,500 shares o f s tock , $846,
000 tem porary 1st M. bonds and $45,000 notes.

(a) H oosick  Falls R y . ,  . .  _  ,
In corp . In 1910 to acquire that portion  o f the form er Bennington  & N orth  

A dam s S t. R y . lying In N ew Y ork  State. A ll the stock  Is ow ned b y  Ver
m ont Co. Owns and operates 7.10 miles o f  line serving the tow ns o f  W al- 
loom sac. N orth H ooslck  and H ooslck  Falls, N . Y .

N EW  YO R K  & STAM FO RD  R A IL W A Y  CO. _
O n June 30 1911 N. Y . N . H . & H. ow ned entire capital s to ck , $27,000 

1st & ref. m tge. bonds and the $412,906 notes.
O R G A N IZ A T IO N .— Chartered In New York on  A u g . 3 1901 as a  con 

solidation  o f Port Chester St. R y . and L archm ont H orse R y .
ST O C K  A N D  B O N D S .—  Dale. Interest. Outstanding. Maturity

S tock  $500,000.............................  ........ .................... $500,000 I n l9 1 0 - l l  3
First m tge. $450,000 ($ l,t  0 »  1 1901 5 g A-O  426,000 O ct 11931

gold  ..... ............................e * / ln t .  at N ew  York T rust C o., N . Y . .  T rustee.
First & ref m tge $2,000,0001 1908 4 %  274,000 N ov  1958

gold  . ........................ - ........... /G u a r ., p. <5e L . by  N. Y . N . H . & H artford .
N. Y . & Stam ford R y . n o te s . . -----  - - -  . . .  412.906 ............ ............

E A R N IN G S .— F or year end. June 30 1911, gross, $329,135; net, $107,
061; ln t., rentals, taxes, & c., $82,772; d lvs. (3 % ) ,  $15,000; sur., $9 ,289 .

R O A D .— O perates 34.19 miles o f line (of which 22.14 miles are ow ned 
and 12.05 leased), serving cities o f S tam ford , C on n ., and New R ochelle , 
N . Y .,  and towns o f G reenw ich. C on n ., and R y e. Port Chester, HarrlsoD 
and M am aroneck, N . Y . 79 pass, cars and 9 other cars.

W E STC H E STE R  STRE ET R R .
O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  on  D ec. 1 1909 w ith 

$1,000,000 capital stock , as successor to  the T a rrytow n  W hite. P lains & 
M am aroneck R y . sold  at foreclosure (V . 89, p . 1282) In three sections, tw o 
o f w hich  form  the road o f this com pan y . V . 89, p . 1484. T o  June 30 1911 
the N ew  H aven had advanced  $915,675 to  the com pan y and on  that date 
held $88,771 W estchester St. R R . notes. On April 24 1912 P u b. Serv . 
C om m . auth. the Issue o f  $434,000 stock  and also auth . the N. Y . N . H . & 
II. to  acquire said stock . On June 13 1912 P . S . C om m . auth . com p a n y  to 
Issue $386,000 1st 5s (M . & N .) ,  due M ay 1 1942 (authorized $2 ,000 ,000 ), 
d en om . $1,000. V . 94, p . 1765. On N ov . 16 1911 and M arch 13 1912, 
respectively , the A ppellate D lv ., 3d D ept., and the Court o f  A ppeals 
affirm ed the decision  o f  Justice Cochrane, sustaining the P u b. Serv. C om m ., 
2d D lst., In reducing the fare betw een M am aroneck and W hite Plains from  
10 to  5 cents. V . 93, p. 1536; V . 94, p . 1121. Standard gauge, 70-lb . 
and 107-lb. rails. Earnings for  12 m os. end. June 30 1911, gross, $228,585; 
net after taxes, $41,575.

R O A D .— O perates 28.60 miles o f line (22.63 m . ow ned, 5.97 m. leased) 
serving c ity  o f M t. Vernon and towns of T arrytow n. Elm sford, G reeuburg. 
W hite Plains. H arrison. Scarsdale. Eastchester and M am aroocck . N. 5 .

O F F IC E R S .— Pres., H . A . Fabian; S ec., J . G. Parker; T reas., A . S. M ay. 
— V . 00, p. 504; V . 93. p. 1536; V . 94, p. 1121, 1765.

NEW Y O R K  W ESTCH ESTER & BOSTON R Y .—T o  be an electric road 
T h e N . Y . N . II . & H . ow ns $4,924,800 o f  stock .
O R G A N IZ A T IO N .—  Incorporated on Aiarch 2U 1872 and In 1875 went 

into the hands o f  a receiver, where It continued until D ee. 1903. when new 
interests succeeded to con trol. See V .7 8 ,p .  343. The franchise to  opeiate 
111 New Y ork  City was signed b y  M ayor McClellan on Aug. 2 1904. V 79 
p 628. In D ec. 1909 Public Service Com m  granted permission to consoll 
date w ith the New York & Port Chester R R . and to abandon such portion* 
of proposed routes o f the tw o corporations as are not necessary to  form  one 
continuous route on proposed line. V . 89, p. 1597. On Jan. 19 1910 
the New York & P ort Chester R R . was consolidated  with the New York 
W estchester <fc B oston  R y . V . 90. p 237.

On N ov . 20 1908 the Board o f Estim ate granted app lication  of com pany 
to change Its route In order to  connect with New Haven road, to  operati 
line by  overhead trolley and to extend  time In w nicb to  com plete portion  of 
road lying within city  limits: until Aug 1912 was given to build road from  
city boun dary to 174th St. and until Aug. 1913 from  174tb St to  H arlem 
R iver V . 87, p . 1421. Lines from  N ew  Y ork  to N ew  R ochelle  and from  
M t. Vernon to  W hite Plains were put In operation  on  M ay 29 and A u g . 3 
1912, respectively . V . 94. p . 1508, 1627; V . 95, p . 48, 298.

Proposed Traffic Agreements with Interborough.— See V 91, p. 1630.
On July  27 1911 P u b. Serv. C om m ., 2d D lst., auth. $60,000,000 1st M . 

bonds, o f which $ 17,200,000 to  be Issued forthw ith  and $2,800,000 later for 
proposed additions. V  93 p  288.

ST O C K  A N D  B O N D S —  Dite. Interest. Outstanding. Maturity.
Stock $5,000,000 ($100 )............. ........  ........... . - - $ 4 ,9 4 5 ,2 5 0  -
First m tge $60,000,000 gold ) 1911 4 H J -J  17,200,000 July  1 1946

Ser 1 (see text) ........................ j ln t  on  $ bds. in N . Y .; on  £  bds. In Lon don .
Bonds— Rem aining bonds are reserved tor construction , betterm ents and 

im provem ents. Par. c* $1,000, or £200 and £100: r* $1,000 and m u’ tip les. 
Bonds o f £200 or m ultiples con v . in to $ coupon  bonds at $4 85 per £ .  w ith 
adjustm ent o f ln t. at current exchange rates. A n y  series or n ot less than
15,000 000 ot one or m ore series red. on  any Int. date at 110. G uaranty 
Trust Co N . Y .,  trustee. Bonds are uncond itionally  guar., p . & I., b y  
endorsem ent b y  N. Y . N . II. & H artford R R . See V . 93, p . 346. B on ds 
are listed on N . Y . S tock  E xch ange. V . 94, p . 768.

R O A D .— O perates a line extending from  the H arlem  R iver abou t W illis 
A v c  N. Y .  C ity, to  M t. V ernon (4 tracks); thence (a) north through 
Scarsdale to  W hite Plains (2 tracks) and (6) east through Pelham to  N ew  
R ochelle  (2 tracks). From  the Harlem  R iver  to abou t 174th St. the rail
road operates under con tract (granting perpetual rights— V . 93, p . 731) 
ov er  the H arlem  R iver & P ort Chester R R . (ow ned b y  the N . Y . N . H . A 
H artford  R R . C o .). F u rther extension  from  N ew  R ochelle  through 
L archm ont, M am aroneck and R y e  to  P ort Chester Is to  be  constructed .
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O perated b y  e lectric ity  and has febced-In  private right o f  w ay with no grade 
crossings. 90-lb . ra il. F or descrip tion  o f  road see V . 93, p. 346; V . 79, 
p . 501.

O F F IC E R S .— P res., L everett S. M iller, N . Y . ;  V .-P . ,  Thom as D . R h odes; 
T reas., Augustus S . M ay; S ec ., John  G. Parker.— V . 87. p . 415, 480, 936, 
1421; V . 88, p . 507, 1128; V . 89. p . 1597: V . 90. p . 237, 914; V . 91. p . 337, 
1161, 1630; V . 93, p . 286, 346, 731; V . 94, p . 699, 768, 1508, 1627; V . 95, 
p . 48, 298. _______

N E W  E N O L A N D  I N V E S T M E N T  &  S E C U R I T Y  C O .
O R G A N IZ A T IO N .— Is a volu n tary  associa tion  and was organized on 

June 25 1906 to  take over the street railw ay properties In M assachusetts 
orm erly  controlled  b y  The Consolidated R a ilw ay Co. V . 83, p . 492.New Haven Road Divests Itself of Control.— In F eb . 1909 the N . Y . N . H. 

& H . ann ounced to the M assachusetts Legislature (V . 88, p. 506) that It 
had disposed o f all o f Its Interest In the com m on shares o f the N . E . In v . 
& Sec. Co. for  cash to Individuals and that It no longer had any Interest In 
the sam e, direct or  Indirect, see rem arks concerning the m atter under 
N . Y . N . II . A H . on a preceding page and V . 88, p . 945. In Ju ly  1909 
Pres. Mellen o f the N . Y . N . H . & H . w rote C. E . M ann. Clerk o f Mass. 
R R . C om m ., “ this com pan y  Is no longer d irectly  o r  Indirectly concerned 
In the control o f any street railways In M assachusetts,”  thus com ply in g  
w ith  the Court decree that It m ust divest Itself o f  all Its holdings In street 
railw ays In M assachusetts b y  July  1 1909. See V  89, p . 163.

On July  1 1910 Mass. R R . C om m ., having auth . the N . Y . N . H . & II. 
to  purchase con trol o f the Berkshire Street R y .,  the N . E . In v . & Sec. C o.'s  
Interest In the sam e was transferred to  that c o . V . 90, p . 1612. V . 91 ,p . 157.

The com pan y on  D ec. 8 1911, w ith the approva l o f the N . Y . N . H . A H ., 
flled a petition asking for an A ct  that will authorize the New H aven  road 
either to  purchase outright the securities o f the Security  C o ., or to ow n con 
trol and guar, securities o f  a m erger com p an y  to be organized to  take over 
the various properties. On June 8 1912 G ov. Foss vetoed  a bill (see V . 94, 
p . 207) authorizing trustees o f the N ew  England Invest. A Secur. C o. to  
form  a new corp ora tion — W orcester Springfield & Berkshire St. R y . C o.—  
to  take over, consolidate and operate all street railw ays controlled  b y  N ew  
E ngland Invest. A Secur. Co. (lncl. those controlled  b y  Springfield R y . and 
W ore. R y s. & Invest. Co.) and Berkshire S t. R y . The H ouse passed the 
bill over  the G overn or’s veto , bu t the Senate sustained the veto  b y  vote  
o f  23 to  16. V . 94, p . 1627. See under N. Y . N . H . & H. on  preceding 
page. V . 93, p . 1669, 1788; V . 94, p . 207.

S E C U R IT IE S  O W N E D .— The follow ing Is a list o f  stocks held b y  the 
New England Inv. A Security Co. (see V. 83. p. 1100).

M ilford A ttleboro  A W oonsocket St. R y .— $315,000 capital stock . 
W orcester R ys. A Investm ent C o.— 87,113 shares o f  stock  ou t o f  a total 

o f  95,329 shares.
Springfield R ailw ay C os.— 67,862 shares (entire Issue) o f  com m on  stock . 

(Springfield R y . Cos. ow ns 33,684 ou t o f  a tota l o f 37,081 shares o f Spring
field Street R y .)

Springfield Street R y .— $332,600 cap ita l stock .
STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Stock DU.

Com m on. $10 ,000,000 .................................................  $100,000 .................. . .
P ref.. 4 % . $10.000,000($100)\

See tex t. J ____  4 J-J 4 ,000,000 J u ly  T 2 . 2 %
Funding gold n otes ....................  1909 ...............  13.709.000 1924Stock.— D ividends o f  4 %  per annum  on the pref. stock  are cum ulative 
and are guaranteed by  the C onsolidated R y . Co. (now  merged In the New 
Y ork  New H aven A H artford R R .) ,  and also $105 per share In case o f 
liqu idation . V . 83. p . 492. See form  o f guaranty In V . 83. 1102. This 
stock  m ay be called as an entirety at any tim e at 105 and accum ulated 
div idends. Suprem e Court o f  Errors In C on necticut sustained va lid ity  o f  
guar. V  88, n. 1002.Notes.— N . Y . N . H . A H . guar. p . & 1. $3,000,000 o f the n otes ,a lso  the 
paym ent o f an additional $10 ,609,000 and lnt. o f  funding notes when re
quested to  d o  so by  John  L . BUlard, as per con tract, V . 91, p . 946.

O F F IC E R S .— Pres.. J . T . H arm er. M assachusetts Mutual B ldg., Spring
field, M ass.: S ec ., F . P . M cIn tyre ; T reas., L everett Candee.— V . 90, p . 
503; V . 91, p . 157, 946; V . 93. p. 1669, 1788; V . 94, p. 207, 1627.

(1) Springfield R a ilw ay  C os.— A  holding com p an y .
O R G A N IZ A T IO N .— F orm ed In M arch 1905 to hold a m ajority  o f  the 

stock o f  the Springfield Street R y . Is m anaged b y  a board o f  trustees 
consisting o f  seven m em bers. V . 80, p . 1363.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Last DU.
C om m on _____________ ______ ____A ll ow ned by  N ew  E ng. Inv A Sec. Co.
Pref. 4 % . cu m ., guar. ($100 ).............  4 J-J $3,387,000 J u ly ’ 1 2 .2 %Stock.— Th e pref. stock  Is redeem able at 105 and accr. d lvs. T hese d lvs. 
are guar, by the N . Y . N . H . A H . R R . C o ., successor to  Consol. R y .,  as well 
as their paym ent at 105 In case o f  liqu idation  or call. See V .80,p .1363, 1914.

(a) Springfield Street R y .— A  trolley road
O R G A N IZ A T IO N .— In corp . M arch 5 1868. Mass. R R . C om m . In M ch. 

1907 app roved  the Issue o f  $300,000 additional stock  at 170. Purchase o f 
W estern M assachusetts S t. R y . and Issue o f  $550,000 additional stock  for 
that purpose app roved  b y  Mass. R R . C om m . D ec. 1909. V . 89, p. 1484. 
On N ov . 26 1910 Mass. R R . C om m , granted perm ission to purchase the 
Springfield A Eastern S t. R y . and Issue $900,000 new stock In exchange, 
share for share, tor stock  o f the absorbed com p a n y . V . 91, p .  277, 1513 
In  F eb . 1912 Mass. R R . C om m , granted authority  to  Issue rem aining $200.
000 1st M. 4s. V . 94, p. 352; V . 93, p . 1789.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding Maturity
S tock , $3,708,100 ($ 1 0 0 )....................  T ex t . $3,708,100 T ex t .
New 1st M ., $1,700,0001 1903 4 g A -O  1,700.000 A p r. 1 1923

gold  ($ 1 ,0 0 0 )...................... c* lS prin gfie ld  Safe D ep . A Trust C o .. Trustee
W est Mass Street first m tgel 1906 5 g F -A  200,000 F eb 1 1926

$1,000,000 gold  ($1,000) - - l in t ,  at Springfield S. D . A T r. C o ., Trustee. 
W oron oco  Street R y  flrstl 1900 5 g J-J 75,000 Jan 1 1920

m ortgage gold  ($1,000) —  /Springfield  Safe D ep. A Trust C o.. Trustee. 
Springfield A Eastern ls tm tg )  1902 5 g J -J  330,000 Jan 1 1922

$500,000 gold  ($ l,0 0 0 )--O * J In t . at H am pden T r. C o., Springfield, Trus.
Current liabilities June 30 1912____________________  1,201,703 .Bonds.— W est. Mass. S t. R y . bonds are su b ject to  call as a w hole, but not 
In part, on  or after Jan. 1 1916 at 108 and lnt. on 6 m os.' notice. R em ain
der o f  Sprlngf. A East, bonds unissued Is reserved for 50%  o f the cost of 
Im p’ ts and extens. Are su b j. to  call at 107 H ;after Jan. 1 1917 at 105.

D IV ID E N D S .— In years 1893 to  Ju ly  30 1910 Inclusive 8%  per a n n .- In 
1010-11, 7 % ; In 1911-12, 7 % .

R O A D .— O wns 166.515 m . (lncl. 29.798 miles o f 2d track) o f main track 
and 10.831 m iles o f  sidings. T o ta l, 177.346 miles.

E A R N IN G S .— F or years ending June 30:

(a) W orcester C onsolidated Street R y .— T rolley .
This com p a n y , w hich was Incorporated In 1869, has absorbed  the fo l

low ing com panies:
C linton A H udson  S t. R y .,  
F itchburg A Suburban S t. R y ,,  
L eom inster A C linton S t. R y .,  
M arlboro A W estboro  S t. R y .,  
W ore . A B lackstone V a l. S t. R y .,

W orcester A Clinton S t. R y .,  
W orcester A H olden S t. R y .,  
W orcester A M arlboro S t. R y .,  
W orcester A Southbrldge S t. R y .,  
W orcester A Suburban S t. R y .

1911-12. 1910-11
Gross ea rn s ..  $1,890,406 $1,791,443
N e t . ..............  577,474 557,763
ln t .,  taxes, Ac. 312,298 304,933

1911-12. 1910-11.
D lvs. p a id . .  (7)$259,567 (7)$259,567
B a la n c e ..........  5,609 def. 6,737
T ota l surplus. 78,813 82,965

— V . 89, p. 1484; V . 91, p . 277, 1513; V . 92, p . 957; V . 93, p. 1789; V . 94. 
p . 352.

(2) W orcester R a ilw ays & Investm ent C o ,
This Is a voluntary  association  form ed in 1901 and ow ns the entire capital 

stock  (except on ly  enough shares to  qu a lify  directors) o f  the W orcester 
C onsolidated Street R y .C o .a n d  o f  certa in  oth er M assachusetts corporations 
w hich are engaged In enterprises c losely  Identified w ith  that o f  street railway 
transportation .

The holdings com prise 51,111 shares W orcester Consolidated S t. R y  
stock ; 6,500 shares E lectric M anufacturing C o .; 2,000 shares o f  Qulnslga- 
m ond Park C o.; 28 shares o f W orcester A Shrew sbury R R .;  $84,600 dem and
notes o f  M arlboro A W estboro  St. R y . A lso  ow ns $330,000 1st M . 5%  
bonds o f  E lectric M fg. Co.

S T O C K .— O utstanding, 95-.32D shares o f  beneficial Interest, o f which 
87,113 shares have been acquired b y  the N ew  England Investm ent A 
Security Co. D eed o f trust provides that all shares shall be non-assess
able, that there shall be no personal liab ility  o f the shareholders, that 
no pledge or m ortgage o f the securities held shall be m ade w ithout the 
consent o f  tw o-th irds o f the shares, and that no add itional shares shall be 
Issued w ithout a tw o-th irds v o te . Shares are said to  be exem pt from  taxa 
tlon  In M assachusetts.

D IV ID E N D S .— D ividends o f  $2 25 per share were paid In F eb . and A u g, 
1902; In 1903. F eb ., $2 25; A u g ., $2 25. In  1904, F e b ., $2 25; A u g ..  $2 25 
In 1905, F eb . $2 (see V . 80, p . 224); A u g .,  $2; N o v .,  $1 (V . 81. p . 1243)
In  1906, $4. In 1907. $4. In  1908, 3 % .  In 1909, 3V *% . In  1910, 
4 % .  In 1911, m ay 2 % ; R a v . 2 % ;.  In  1912, M ay, 2 % .

E A R N IN G S !— For calendar year 1911, g ross ln com e, $404,438; expenses, 
$3,494; d ividends, $381,316; surplus,c $19 ,628.

V . 84, p . 627

Franchises perpetual. In  1895 leased for 99 years the N orth End S t. R y .;  
o f 5.13 m iles, a t a yearly rental o f $8 ,000. Th e N orth End has $110,000 
($100) capital stock  and $75,000 5%  1st m tge. bond s, due F eb . 1 1915; lnt. 
F . A A .  A lso  leases for 99 years from  July  1 1896 both  the W orcester A 
Shrew sbury S t. R y . C o. and the W orcester A Shrew sbury R R . C o.

51,111 shares o f  W orcester Consolidated S t. R y .  stock  has been acquired 
by the W orcester  R ys. A In v . Co.

In  A u g. 1909 permission was granted to  Issue $922,000 bon d s to  retire 
floating debt and $2,260,000 bonds to  retire funded d eb t . V . 86, p . 1346; 
V . 89, p . 412 . U p to S ept. 9 1912 on ly  $922,000 had been Issued.

ST O C K  A N D  BO N D S—  Date. Interest. Outstanding. Maturity.
Stock  $5,112,000 ($100).................................. .............  $5,112,000 A p r . ’ 1 2 ,3 H
W ore. Consol. St 1st A ref MJ 1910 4 Vi g F -A  922,000 A u g  1 1930

$5 ,000,000 gold  ($1,000) c*\OId C olony Trust C o., B oston , trustee. 
W orcester C onsolidated d eb t 1907 5 M-N 1,200,000 N ov  1 1927

$1,364,000 ($ 1 ,0 0 0 ) -----------/in te rest  at agency o f  com p an y .
W ore C on deb  gold  $ 8 4 0 ,0 0 0 .. 1900 4)4 g M S 700,000 Mch 1 192n
W orcester A M arlboro flrstl 1897 5 g A -O  200,000 O ct 119 17

m ortgage $200,000 g _____ /A m erican  Trust C o ., B oston , T rustee.
W orcester A  C linton flrstl 1899 5 % J-J 115,000 Jan 1 1911

m ortgage gold ($ 1 ,000 )— /A m erican  Trust C o ., B oston , T rustee.
W ore A Blkst Val 1st M,1 1906 4 «  g F -A  200,000 A u g  1 1926

$200,000 gold  ($ 1 ,0 0 0 ) ..c| In terest at o ffice  o f  com pan y .
U xbdge A B lackstone flrstl 1903 5 F -A  80,000 Feb 2 1923

m tge $80,000 ($1,000) . c / I n t .  a t M ercantile T r . C o ., B oston , T rustee, 
U xbridge A B lackst. deben l 1907 5 A -O  40,000 O ct 1 1 9 2 7
($ 1 ,0 0 0 )____________________ / ln t .  at o ffice  o f com p an y .

M arlb A W estb  1st M $160,-1 1901 5 g J-J 160,000 July  1 1921
000 g ($1,000) red 1 0 5 . . c * / l n t .  a t A m er. Trust C o ., B oston . T rustee. 

W ore A H old  1st m tge $150,-1 1903 5 A -O  150,000 O ct 11 9 2 3
000 g ($1,000) red at 105 lin t ,  a t W orcester T r. C o ., W orcester, Trustee 
(V . 89, p . 9 95 )...................... c j

W or A South  1st m tge (seel 1902 4 )4  g  M -S 500,000 Sept 1 1922
text) gold  ($1 ,000 ).............c * / l n t .  at In ternat. Trust C o., B oston , T rustee.

W or A South m tge (see text).. 1905 4 )4  g J -D  200 ,000 June 1 1925
Leased to Worcester Consolidated—

W ebster A D u d ley /S tock  ..........................................  50,000 .......................
/M ortgage .  1899 5 M -N  30,000 N ov  1 1919

Leased to Webster & Dudley, oper. by Wore. Consol.—
W ore [S to ck .............................................................................  150,000 ......................

A (1 st M $150,000 ($1,-1 1899 5 g J-D  150,000 Deo 1 1919
W eb  l 000) g o ld -------------- c * /I n t .  at International T r .C o ., B oston , trustee.
F loating debt June 30 1912 (lncl. all sub. c o s )___  1 ,886,563 .......................

Bonds.— W ore. Consol. R y . 1st A R e f. bonds are su b .R o  ca ll 'o n 'a n y  ln t. 
day at 110 A lnt. In t . Is payable at com p a n y ’s o ffice  or at Its agency In 
B oston . The tw o Issues o f  bonds o f  the W orcester A S outhbrldge S t . R y ,  
are secured b y  the sam e m tge., the m tge. provid ing that bonds can be Issued 
up to  $1,000,000 , and are to  bear date o f Issue and be payable 20 years after 
d ate . W ore . A W eb . bonds cannot be called  before m atu rity . $3,000 Is 
payable annually.Into a sinking fund.

R O A D .—-Operates abou t 279.58 miles o f  track , com prising practica lly  the 
entire street railw ay m ileage o f  W orcester, together with lines radiating 
from  W orcester to  Leom inster, F itchburg, Clinton, Berlin, N orth b oro , 
M arlboro, M lllbury, N orthbrldge, U xbridge, M illville, Spencer. W ebster, 
D udley and Southbrldge.

E A R N IN G S .— For year ending June 30 1912, gross, $2,507,841 ; net, 
$917,175; charges, $579,644; d lvs ., $332,280; su rp ., $5 ,251.

(3) M i l f o r d  A t t l e b o r o u g h  &  W o o n s o c k e t  S t r e e t  Ry.
O R G A N IZ A T IO N .— Incorp . In Mass, on  A pril 14 1898.

■ ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
S tock  $315,000------------------------ A ll ow ned b y  N ew  England In v . A Secur. Co.
First M $300,000 g ($1,000)1 1899 5 A -O  $300,000 O ct 1 1919

n ot su b ject to ca ll................../ ln t .  at O ld C olony T rust C o., B oston , T rust.
E A R N IN G S .— F or year ending June 30 1912, gross, $105,762; net, 

$20,514; ln t. A taxes, $18,338; d lvs ., none; surp ., $2 ,176.
R O A D .— O perates 28.55 miles o f  track . 28 pass, and 7 other cars.

NEW LONDON, CONN.
N E W  L O N D O N  &  E A S T  L Y M E  S T ,  R Y  — A  t r o l l e y  r o a d .
O R G A N IZ A T IO N .— Incorporated In C on necticut In 1809 as E ast L ym s 

Street R y . and nam e changed as above on D ec. 1 1904.
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

C om ., $155,000 ( $ 1 0 0 ) ....................................... .........  $80,000 .......................
P ref., $70,000 6 %  cum .,1

($100) ....................................... / .................................  70,000 .......................
1st m tge ., $200,000, go ld ! 1905 5 g  A -O  200,000 A p r. 1 1936

($ 1 ,0 0 0 )_________ ________ c * / l n t .  at Tham es Loan A Trust C o ., N orw ich .
Loans A notes pay . June 3 0 ' 1 1 ____  ________  172,774 -------------------

Bonds.— Trustee Is Treasurer o f  State o f  C on necticut. B onds are su b ject 
to  call at any tim e at 120 and lnt.

E A R N IN G S .— F or year ending June 30 1911, gross, $46,732; net, $8,270; 
oharges, $22,044; deficit. $13,774.

R O A D .— Operates 11 miles o f track from  N ew  L on don  to  N lantlo. 70-Ib. 
T  rail. Standard gauge. 12 cars. Owns a park In Flanders.

O F F IC E R S .— P res., Th om as H am ilton ; V . - P . ,A  T reas., P . C. D u n ford ; 
S ec ., F . P . L atim er.— V . 81, p . 1396; V . 84, p . 159.

NEW ORLEANS, LA.
N E W  O R L E A N S  R A I L W A Y  & L I G H T  C O .  (See Map page 81.) —  

R a ilw ay and lighting system .
In  Ju ly  1911 A m erican  Cities C om pany (see below ) acquired control 

per plan under caption  o f A m er. Cities R y . A L t. In V . 92, p . 1373, 1434
O R G A N IZ A T IO N .— Incorporated  In Louisiana on  Juno 12 1905 as are- 

organlzatlon o f the New Orleans R ys. Co. per plan In V . 80, p . 651. Old 
com m on  stockholders paid an assessment o f  $10 per share and received J in  
new preferred and $35 In new com m on ; o ld  preferred paid $20 assessm ent 
and received $20 In new preferred and $100 In new com m on . Com prises 
all the street railw ay and lighting Interests o f  N ew  O rleans. S tock  and 
bonds w ere listed on N . Y . S tock  E xchange In Juno 1906 and Juno 1909. 
V . 82 , p . 1497; V . 88 . p .,1621 .

On S ept. I 1912 ow ned the follow ing stock s. W o show  also the total 
am ounts outstanding o f  each Issue.

A mount Owned by 
Issued. N.O.Ry.tk

S T O C K S—  Lt. Co.
N . O . C ity  R R . C o ., preferred .....................................$2 ,409,500 $2 473,200

com m on .  4 ,991,000 4 ,860,500
N . O . A Carrollton R R . Lt. A P . Co.V  p referred . .  4 ,600,000 4,588,000

“  “  “  “  “  *' com m on . 2,500,000 2,500,000
St. Charles St. R R . C o . .    953,300 052,300
Orleans R R . C o ......................... I " ______________ 234,700 234,700
N . O . A Pontchartraln  R R . Co I . ............... ....... 349,800 349,800
N. O . Gas Light Co .........................    5 ,250,000 5,210,000
N . O . L ighting C o____________________________    10,000 10,000

T o t a l .........................................................................$21,388,300 $21,178,500
T h e New Orleans City R R . Is leased until D ec. 31 1955 to  the N ew  Orleans 

R y . A Lt. Co. for 5 %  on the pref. stock  and 'A. % until Jan . 1 1908 and 1 % 
sem i-annually thereafter on  the com m on stock .

C ity proposed to  build a m unicipal lighting plant, bu t bids w ere rejected  
In N ov. 1903; contract for 10 years from  O ct. 1 1905 later aw arded to  the 
New Orleans A Carrollton R R . Light A P ow er C o ., one o f  the constituen t 
com panies o f  the N ew  Orleans R ailw ay A L ight Co.

F R A N C H IS E .— The N . O . C ity R R . C o. franchises expire from  1943 to 
1962, excep t tw o expiring In 1015 and 1917; the N. O . A Carrollton fran
chises expire In 1933; the St. Charles St. R R . franchises expire In 1056 and 
the Orleans R R . Co. franchises expire In 1951. Gas franchise Is perpetual 
and Is exclusive until 1925. E lectric light franchise Is perpetual.
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ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
C om ., $20,000,000 ( 5 1 0 0 ) ............................................  $20,000,000 Ju ly ’ 12,1%
P re f., 5 % , $ 10,000,000 ($100)\

non-cum  _______. . .  j _____ 5 Q -J  10,000,000 O ct. *12 1 H
N . O . R y . & L ight C o ., g c n .f  1005 4 /4  g  J-J 17 544,000 July  1 1935

m ort., $30,000,000 gold ! Interest at New Y ork  Trust C o ., T rustee, or
($1,000) __________c* l at o ffice  o f  com pan y .

N . O . R y . & Lt C o. ref. a n d f 1909 5 g M -N 3.581 .000  N ov . 1 1949 
gen . m tge. $50 ,000 ,000J H ibernia B k . & T r . C o ., New O rl., Trustee.
($ 1 ,0 0 0 ), g o ld ___________c * (I n t .  at o ffice  o f com pan y  In New Orleans or

l a t New Y ork  T rust C o ., New Y ork .
N . O . C ity gen . m tge ., 53,- f  1898 4-5 g J-J 3 ,200,000 Ju ly  I 1943

250,000 gold  ($ 1 ,0 0 0 )_c* /In te re st  payable  at o ffice  o f com p a n y .
(.F idelity Trust C o., Lou isville , T rustee.

N ew  Orleans C ity <k L akef 1893 5 g  J-J 2 ,591,500 Jan. 1 1943
1st M. for $3.000,000i,su6. to call for  sink, fund at 110. 
gold  ($500 and $ 1 ,0 0 0 ) . .c ’ JColum bla Trust C o., L ou lsv ., Trustee.

(in terest payable at o ffice  o f  com p an y .
N . O . T ra ct ., 1st m tge., g o ld / 1897 6 g J-J 38,000 July  1 1917

sinking fund ($ 1 ,0 0 0 )___o * )In t .  at com p a n y ’s o ffice ; F idelity  Trust C o.,
J L ou isville, Trustee.

N . O . P o w erh ou se  m o r t .f  1001 5 g  J-J 200,000 July 1 1943
g o ld , $200,000 ($ l,0 0 0 )- .c|  F idelity  Trust C o ., L ou isville , Trustee.

I Interest at o ffice  o f  com p a n y .
N . O . & Car con sol. M ..J 1899 5 F -A  2 .000.000 F eb . 1 1933

$2,000,000 ($500 & $ 1 ,0 0 0 )/In terest at o ffice  o f  com p an y .
Canal & Clalb R R  cons M gl 1896 6 g M -N  749,000 M ay 1 1946

$800,000 ($500 & $1,000) . /In te r e s t  at o ffice  o f com pan y  
Edison E lec, o f N . O. 1st M .l 1899 5 J-J 2,355,000 Jan. 2 1929

($ 1 ,0 0 0 )s .f . , $2,500,000 c * (I n t .  at A m erican  T rust, B oston , Trustee. 
M erch’ ts E lec. Co. 1st M..1 1899 5 g J-J 300,000 July 1 1029

$300,000 gold ($5 0 0 )___c * /I n t .  at M ercb . L . & T r . C o., Chlo., Trustee.
St Charles St 1st M $600,0001 1902 4 g J-J 375,000 Jan 1 1952

($1,000) g o ld ......................... c /In te re s t  at o ffice  o f  com p a n y .
Bonds.— On the N ew  Orleans & Carrollton consolidated  bonds $30,000 

per annum  Is payable to  a sinking fund. A  sinking fund o f $30,000 per 
annum  Is provided  for the redem ption  o f  the N . O . C ity  <5c Lake R R . bonds. 
T h e M erchants’ E lec. C o. bonds are su b . to  call at 102 & Int. at any time 
T h e S t. Charles Street H R . bonds are not su b ject to  call, but a propor
tionate am ount will be retired yearly  by  purchase In open  m arket. The 
N . O. Traction  Co. bonds have a sinking fund o f  $7,500 per annum  for 
redem ption  o f bonds at 105. E dison  E lec . C o. o f  N . O . bonds have sk . fd . 
o f  1%  per ann. of bonds ou t.

O f the $30,000,000 gen. m tge. o f  the N ew  Orleans R ailw ay & Light C o., 
$12 ,205,000 are reserved for  prior Hens. T h ey  are su b ject to call on any 
Interest date upon 4 w eeks’ notice at 105 and Interest. See V . 82, p. 1497. 
See description of bonds and property  In V . 88, p . 1621. $30,000,000 of
the ref. & gen. m tge. are reserved to retire a like am ount o f gen. m tge. 
bonds; rem aining bonds m ay on ly  be Issued for betterm ents and Im prove
m ents at 75%  o f cost and for acquisition  o f additional securities o f sub- 
aldlary com panies under certain restrictions. Bonds are redeem able on 
any  Interest date after May 1 1919 at 105 and Int. on 6 w eeks’ n otice . See 
V . 89, p . 411; V . 92, p . 1033. O f the $3 ,581,000 outstanding, $2,500,000 
are printed In French and arc p a y ., p . & 1., In France.

Dividends.— First quar. d lv . on pref. s tock — 114%— paid in Jan . 1906, 
and same am ount quar. thereafter to  and lncl. Ju ly  1907; O ct. 1907, % % : 
none to  Jan . 1911, when 2 /4 %  was paid; A p r., 1 !4%: Ju ly , 1 /£ ; O ct ., 1 / / ;  
D ec. 28, 1M . In 1912, M ch ., 1 R '% ; Ju ly , l « % ; O c t . ,  1 /4 % .  On com . 
1st d lv .— 1 % — paid Ju ly  1912. .

R O A D .— Com panies controlled  operate 55.66 miles o f single track , 68.53 
miles o f doub le track and 14.14 miles o f special track : total track , 206.86 
m iles. H as 641 cars. Ralls 58 to  107-lb. T  and girder. Gauges 4 ft . 8 /4 
In. and 5 ft. 2 44 In. Owns 4 pow er stations and 8 sub-stations.

Latest Earnings.— F or 6 m os. en d . June 30 1912 (see V . 95, p . 298 ), gross, 
$3,342,493 ; net, a fter taxes, dec., $1,319,727 ; bond  Int., $788,271; bal., 
$531,456. In 1911, gross, $3,195,053 ; net after taxes, & c., $1 ,202,540; 
b on d  Int., $776,090; ba l., $426,450.

R E P O R T .— F or calendar years (1911 report In V . 94, p . 1116):
Year. Gross. Net. Olh.Inc.Chg ,'L'ax.,&c. Pref. Div. Bal.,Sur.
1 1 1 1 ..$ 6 ,6 5 2 ,9 3 7  $2,915,813 $44,157 $2,188,274 (5)5499,750 $271,946
1 » 1 0 . .  6,237,556 2 ,707.870 54,243 2 ,126,221 (2 /4 )2 4 9 ,8 7 5  386,017

Passengers carried In 1911 (revenue), 82,524,955 : transfers, 20,095,581 
Th e gross earnings o f  $6,652,937 for  1911 were derived , $4,465,194 from 
railroad, $ 1 ,182,498 from  electric and $1,005,245 from  gas; net, $1,701,127 
from  railroad, 5616,244 from  electric and $598,442 from  gas. .

O F F IC E R S .— P res., Hugh M cC loskey; V .-P . ,  John J . G annon; V .-P . 
and S ec ., Joseph H . DeGrange: T reas.. H . A .  Ferrandou; A u d ., II. J . Jum on- 
v llle .— V . 89, p . 42, 411, 1542; V . 90. p. 373, 445. 503, 627, 772, 1167; 
V . 91. p . 1161, 1328, 1768, V . 92. p . 119. 795. 103.3, 1103. 1375. 1500: 
V . 93, p . 146, 1260, 1788; V . 04, p . 417, 768, 1057, 1116, 1566; V . 95, p . 298.

A M E R IC A N  C IT IE S C O M P A N Y .— A  hold ing com p a n y . 
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey on June 21 1911 to 

take over the entire stock  holdings o f  the A m erican  Cities R y . & Light Co. 
and at least 2-3 o f the com m on  and pref. stocks o f  the New Orleans R y . & 
L igh t C o ., per plan in V . 92, p . 1373, 1434. Controls the com panies named

beinWJuly  1911, B ertron, G rlscom  & Jcnks o f  N ew  Y ork  offered at par and 
accrued  d lv . the pref. stock  o f A m er. Cities C o ., w ith 50%  co m . stock  as 
bon u s. V . 93, p . 228.

O utstan din g Securities Am erican Cities C om pany 
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

C om m on $25,000,000 (5 1 0 0 )...............  ................ S10’ -® ? ’™ ?
P ref $35,000,000 ($100) 6 % )  ____  J-J 20 ,553.500 July 12 ,3%

cum  from  July 1 1911.......... /R e d .  at 110 and accum . d lv .
Coll tr m tge $11.000.000 gold ) 1011 5-6 g J-J 10,000 000 July  1 1919

($100 and $ 1 .0 0 0 ).......... c * / l n t .  In New Y ork  or New Orleans.
Stock.— Both com m on  and preferred arc listed on N . Y . and P h lla .S to ck  

E xch an ges.
Bonds.— Rem aining $1,000,000 o f  co ll. tr. bonds Is reserved for acquisi

tion  o f additional property  Int. rate 5%  for 1st 6 yrs. and 6%  per ann. 
for  7th and 8th yrs. B onds arc red. at par and Int. on  any Int. date. 
$2,500,000 must be retired b y  lot at par and Int. by  July 1 1916. S tocks of 
the controlled  com panies are deposited as collateral for the bond s. V. 
93. p. 285

Dividends.— Sem l-ann. d lv . o f  3 %  paid from  Jan, 1912 to  and lncl. July 
1912.

Companies Controlled.— Th e follow ing show s the com panies controlled , 
w ith the am ount o f stock  outstanding In each case and the proportion  con 
trolled  b y  the A m erican  Cities Co.

— Preferred Stock—  —Common Slock—
Total Issued. Owned. Outstanding. Own'd 

N ew  Orleans (L a.) R y . & L t. C o .$10.000,000 8 7 .5 %  $20,000,000 96%
B lr m .(A la .)R y ..  L t. & P . C o ____  3,500,000 79%  3,500,000 88%
M em phis (Tenn.) S t. R y . C o ____  2,500,000 8 8 %  2,500,000 86%
L ittle  R ock (A rk -) R y .& E lc c . C o . 750,000 8 0 %  1,500,000 81%
K noxvIlle (T en n .) H y .& L t. C o ----- --------------- ------------ 2 ,050,000 100%
H ou ston (T ex .) L tg .& P ow . C o ----- ---------------  --------- 1,500,000 100%

T o t a l .............- ....................................$16,750,000 $31 ,050,000
E a r n i n g *  o f  A m e r ic a n  C i t ie s  C o .  S y s t e m — 1 2  M o n t h s  e n d i n g  D e c .  3 1  1 9 1 1  

C o m b i n e d  S t a t e m e n t  o f  C o n s t i t u e n t  C o m p a n i e s .
Calendar Operating Net (after Other Deduc- Balance,

Year— ■ Revenue. Taxes, &c.) Income. tions. Surplus.
1 9 1 1 .................$13,261,071 $5,286,262 $42,612 $3,007,856 $2,321,018
1910 .................. 12,594,417 4 ,973,300 47,852 2,944,448 2,076,704

E A R N IN G S .— O f A m er. Cities Co. for  12 m os. to  Junej30 1912, gross, 51,
883,241; net, after taxes, $1,839,529; Interest, $500,000; pref. d lv . (6 % ) 
$1 ,232 ,031 ; *urplus, $107,498.

O F F IC E R S .— P res., G eo. H . D avis; V .-P s ., G eo. B u llock  and VVm. von 
Phul; Treaa. & A sst. S ec., R . E . Slade; S ec., M adge M cG rath; A sst. Treas 
& A sst. S ec., Ira L ock w ood .— V . 92. p . 1702; V . 93. p . 228, 285, 1190 
1670, 1724, 1783; V . 94, p . 558, 696, 826, 1625, 1694, 1760, 1761.

U N I T E D  P U B L I C  U T I L I T I E S  C O .— A  h o l d i n g  c o m p a n y .
O R G A N IZ A T IO N .— In orporated  In Louisiana on  A p r. 28 1911 as suc

cessor o f  the defunot Southern E lec. Securities C o. (V . 92, p . 1311, 1437) 
an d  acquired the follow ing securities form erly  ow ned b y  the Southern 
E Ico. Seems. * 0 .

Capital Stock. 1st Mort Bonds.
Name of Company—  Issued. owned. Issued. Owned.

Beaum ont (T ex .) T ra ct. C o .............  $600,000 $600,000 $500,000 $100,000
Southern Light & T ract. C o .,

N atchez, M is s ................................... 458,700 _____  340,000 266,000
Jennings (L a .) El. L. & P . C o ____  15.000 15.000 60,000 60.000

The stocks are In shares o f  $100 each , ex cep t the Jennings C o ., whl h 
are $50.

Capitalization of United Public Utilities Co.
S T O C K —  Outstanding.

C om m on, $250,000 ($ 1 0 0 )..............................................................................  $250,000
Preferred. $1 ,007,600 ($100), 5%  cu m ..................................................  1,007,600

Stock.— Pref. stock  d ivs. are cu m . from  O ct. 1 1909. U p t o S e p . l  1912 
no d ivs. had been paid .— V . 92, p . 1311, 1437.

NEW YORK CITY, N. Y.
M AN H A TT A N  R A IL W A Y .— See ’ Railw ay and Industrial”  Supplem ent

N EW  Y O R K  R A IL W A Y S  CO .— U nderground, trolley  and horse.
T h e Interborough-M ctropoIItan. by v irtue o f  Its participation In the reor

ganization plan o f  the old  M et. St. R y ., acquired $15,256 ,743 stock , $4 ,
353,361 1st real est. & ref. m tge. bon is and $2,616,005 ad j. m tge. 5s o f 
the New Y ork  liy s . Co. See V. 94, p. 208. Th e 1st real estate & ref. bonds 
and ad j. m tge. bonds have been disposed o f b y  the Interborough-M ctro
poIItan In order to help prov ldecash  for the assessment called for under p lan '

O R G A N IZ A T IO N .— Incorporated  on D ec. 29 1911, and at m idnight on 
D ec. 31 1911 took  over the lines o f the old M etropolitan  Street R y . sold at 
foreclosure (V . 93, p. 1787) on D ec. 29 1911, per plan In V . 93, p . 1533. 
(form ally  approved  by P u blic Service Com m ission on Jan . 24 1912). 
See V . 94, p. 977. The sale did not Include the leases o f  the Central 
Park N orth & East R iver R R .,  28th & 29th Sts., the Second A v e . R R . and 
Fulton S t. R R . Th e latter road  was abandoned  in 1908 (V . 90, p . 1675).

Metropolitan Crosstown Ry .— The holders o f the $600,000 1st M . 5%  
bonds o f the M etropolitan  Crosstown R y . C o. having declined  to  accep t 
the reorganization  plan , a purchase was effected  o f $595,000 thereof at par 
and in t. from  F eb . 5 1912 (see V . 93, p . 1787; V . 94, p . 207, 1627.)

Stocks and Ronds Acquired Under Foreclosure Sale.
42d St. G. S t. F . s t o c k .___$400,000
23d St. R y . IstM ,6s,du c’09 200,000 

do deben . 5s, due 1906—  150,000
34th S t. Crosstown s t o c k - .  990,000 
F t. G eo. & 11th A v . stock -3 ,0 0 0 ,0 0 0  
145th S t. R y . s to ck ________  2,000

M et. Crosst. 5s, duo 1901. .  $300,000 
B w y.S u rf. 2d M . 5s, due '05 1,000,000
Real estate m ortgages_____  350,000
B w y '& 7 th A v . IstM .5s,due’04 1,500,000

do stock  ______________ 1,400.000
42d S t. & G . S t. 1st 6s, ’ 09 a200,000 

a These bonds havo been canceled .
Distribution of Cash by Mtge. Trustees.— See V. 93, p . 1600.
Cost of Reproduction.—'The cost to reproduce the property , a ccord in g  to  

the appraisal o f F ord , Bacon & D avis o f N . Y .,  and real estate experts, 1. 
$105,123,000, exclusive o f (a) certain rtorgan . assets, value estim ated at 
$5,000,000 ; (ft) net Invest. In superseded p roperty , representing an actual 
outlay  o f $13 ,355 ,645, and (c) any "g o in g  con cern " value, special value of 
existing franchises or other Items of substantial Im portance In the prod u c
tion o f the system . The total outstanding securities as provided In the plan 
will be $97 ,655 ,500.

Franchises.— M ost o f  the franchises are perpetual.
Application to issue Additional Bonds.— Iu June 1912 and Sept. 1912, re

sp ectively , applied to  P u b . S crv . C om m , for perm ission to issue $754,000 
(to  re f. M et. Crosstown 5s) and $2,600,000 (for Imprs. and equip.) 1st real 
estate & refund. 4s. V . 94, p . 1627; V . 95, p . 619.

Transfers.— On D ec. 5 1911 the Pu blic Service C om m . Issued a form al 
order restoring on  Jan . 1 1912 free transfers at 151 points. Th e order per
mits passengers to  transfer from  cars of one com pan y to those o f another 
and back again. If they desire, to  the cars of the first, but not to the cars of 
a third com p a n y . H ow ever, when a passenger has returned on a free trans
fer to  the cars o f the com p an y  to which he paid  his fare, ho will be entitled 
to any  further free transfers that that com p an y  has been accustom ed to 
grant. V . 93, p. 1600. An appeal to  the courts has been taken. On 
April 19 1912 G ov. DIx vetoed  the transfer bill passed by the Legislature 
(provid ing for  the foregoing transfers) on  the ground that the Public Service 
Com m ission has full pow er to  act In the m atter. V . 94, p. 1186.

Suit to Forfeit Franchises.— A ttorn ey-G en . C arm ody In D ec. 1911 began 
several suits to forfeit franchises and rem ove tracks o f the old  M etropolitan  
St. R y . on  a num ber o f  streets on  the ground that tracks have not been kept 
In repair and arc a m enace to public sa fety . V . 03. p. 1600.

Brooklyn Bridge Connection.— Cars of the old M etropolitan lines began 
to run across the W llllam sburgh Bridge In Jan. 1905.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock  $17,500,000 ( $ 1 0 0 ) - - - ..................................... $17,500,000 .......................
1st real estate & ref m tge gold ) 1912 4 J-J 16,299,168 Jan 1 1942

(see t e x t ) ........ ..............c* & r* /G u aran ty  Trust C o ., New Y ork , Trustee.
A djust Inc M $33,000,000 g l 1912 5 A -O  30,629,177 Jan 1 1942

non-cum  (see text) - .c * & r * / Farm ers' Loan & Trust C o., N . Y .,  Trustee. 
First real estate & ref. and adjustm ent in c o m e  cou pon  bonds are In denom . 

o f  $1,000; registered bonds are for $1,000, $5,000 or multiples o f  $5,000, not 
to  exceed $100,000. In t. on both  Issues payable at o ffice  o f  com pan y  or 
ts agency In New Y ork  C ity.
Lexington A ve & P a von la / 1893 5 g M-S 5,000,000 Sept. 1 1993

Ferry first m tge g o ld .c* & r l Interest at N at. Bank o f Com m erce In N . Y . 
Colum bus & Ninth A v en u e / 1893 5 g M-S 3 ,000.000 S ept. 1 1993

first m ortgage g o ld ____ c& r) G uaranty Trust C o ., N . Y . C ity, Trustee.
“  ' -------------- --  ----------“ ~ 350,000 April 1 1919

1.500.000 July 1 1924
, 950,000 S ept. 1 1912

.  t/598,454 .......................

1 ,000,000 A pril 1 1996

£$7 ,650 ,000 D eo. 1 1943 
£500.000 July  1 1914

700.000 Jan . 1 1950
210.000 O ct. 1 1918
750.000 F eb . 1914
250.000 N ov . 1 1922

1.500.000 A p r 30 1957

5 A-O

5 g J-D
5 J-J 
4 J-J 
4 A-O
6 F-A 
6 M-N 
5%

So F y 1st gu $350,000 ($1,000) 1889 5 A-O
B roadw ay Surf R R  first m t g e . ____  5 J-J
M ortgage on car stable prop-1 1899 .  . .

ertles to M utual L i f e _____ /
Bills payable June 30 1912____ ______  ______

Company separately operated—
44th St Crosstown first m tg e --  1896 

Lessor Companies—
B roadw ay & 7th A v e con  m tge 1893 

d o  do  2d m tge . 1884 
Bleecker St & Ful F y first m tge 1876 
Christopher & 10th St 1st m tge 1898 
•Eighth A v e  certs o f  In d eb t. .  1884 
Central Crosstown first m tg e --  1882
T w enty-th ird  St R R  m tge____ 1907

• Interest on the $750,000 certificates o f Indebtedness o f the E ighth A v e . 
R R . Is paid out o f the $215,000 rental which the New York R ys. pays the 
Eighth A ve. R R . £ There are also outstanding $1,500,000 B w ay. & 7th 
A ve. R R . 1st M. 5s which fell due In 190 1 and are all held by  New Y ork R ys. 

y Th e $598,454 bills payable were Issued to purchase M et. C rosst’ n R y .S s . 
First real estate and refunding mtge. Is not lim ited ns to  am ount o f  auth . 

Issue, but further bonds m ay be Issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
m ortgaged or leased properties; to  acquire securities o f other com panies to 
be pledged under m tge. and for a d d ’ ns, extens. and linpts. See purposes 
for further issue in full In V. 94, p. 977. Bonds are redeem able on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice at 105 and Int. bee 
V. 94, p . 977. Bonds arc listed on N . Y . S tock  E x ch . V . 94, p . 8 -7 , 977.

Amortization Fund.— On Feb . 27 1912 Pub. Serv. C om m , ordered the 
m aintenance o f  an am ortization  fund, payable ou t o f  Incom e, In each calen
dar year, beginning with 1912, not less than $108,000 plus 4 %  upon all prior 
paym ents Into said fund, until said fund shall am ount to $16 ,o00,000 . Said 
fund to be used on ly  for  purchase and retirem ent o f  m tge. bonds or for ac
quisition o f  property  for capital or investm ent purposes; also each m onth , 
beginning Jan. 1 1912, for  m aintenance and depreciation  during each m onth , 
a sum at least equal to  20%  o f gross oper. rev . for such m onth . See V . 94, 
p . 698. The legality o f these orders Is being tested In the courts.

Adjustment Income Mortgages are redeem able on  any Jan . 1 or July  1 In 
whole but not In part at 102/4 and int. H olders o f  adjust, m tge. bonds 
shall have the pow er, by  vote  o f  a m ajority  thereof, to elect one less than a 
m ajority  o f  the m em bers o f  board o f d irectors until the full 5%  per annum 
shall have been paid to holders annually fo r  3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During such periods, also, the holders o f  said bonds shall have 
full pow er In respect o f  all other questions, upon which stockholders m ay 
vote , to  cast one vote  for each $100 o f  the principal o f the bonds held by  him . 
See V . 94, p. 977. B onds are listed on  N ow  Y ork  S tock  E xch an ge. 
V . 94, p . 827, 977.

Div. on Income Bonds.— Initial d lv . o f  $7.71 (0 .7 71% ) paid O ot. 1 1912 
(V . 95. p . 544).

Lexington Are. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 
fu lly described In V . 60, p . 1146. Both were guar, and later assum ed b y  
the M etropolitan Street R y . Co. (now  New Y ork  R a ilw ays}.
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Sept , 191S.J ELECTRIC RAILWAYS S3
R E P O R T .— F or 6 m os. en d . June 30 1912. See V . 03. p . 676. 

T ran sportation  r e v e n u e .-$6 ,536,045 Deduct 
O ther operating reven u e . 258,727

T o t a l ........ ....................... .$6 ,705,672
E xpenses and ta xes-------- 4 ,714,726

O perating in com e--------$2,080,946
N on-operating Incom e------ 104,230

R enta ls, ln t. on  underly
ing bonds, & c___________$1,335,814

ln t . on 1st real cst. & ref. 4s 325,083 
1st lnstal. o f ln t. on  a d j.

inc. M . 5s (0 .7 7 1 % )____  236,151

Par. Interest. Outstanding
$100 10 Q-J $2,100,000

5% 1,500,000
1.000 5 J-J 500,000
1.000 5 J-J 1,500,000

5% 1,000,000
1,000 5 A-O 350,000
1,000 5 g J-D 7,650,000

Maturity. 
See tex t.

1904
July 1 1914 
July 1 1024

1905

T ota l d e d u ct io n s ........... $1,897,948
B alance, s u rp lu s ...........  $377,228

Gross In com e---------------- $2,275,176
ItOATl __Owns 46.034 miles o f track, o f which 29.331 miles are electric

and 16.703 miles horse; leases 105.709 miles (91.831 elec, and 13.878 horse) 
on er  under agreem ent, 13.170 miles (12.882 elec, and .288 horse), total 
track 164 913 miles (134.044 elec, and 30. 869 h o rse ). Owns and controls
2 247’ oass (1 949 elec, and 298 horse) and 181 service (147 e lec, and 34 
horse) cars; total all cars, 2 ,428. Main pow er station equ ipped  w ith eleven
3 500 k w  generating units and 5 sub-stations and distributing system s, 
iticl. 1,615 m iles o f  single pow er transm ission ducts.

O F F IC E R S .— Pres., T h eodore  P . Shonts; A sst, to  Pres., W . Leon Pep- 
Herman* Vr.*P• & G en. M ^r., Frank I lcd lcy j V .-1L , D . W . Hoss, See., II* 
M' Flsh’cr- T reas., J . H . Cam pbell; Counsel, R ichard R eid  Rogers; Gen 
A tto rn e y , J . I*. Q uackenbush; A u d ., E . F . J . G aynor. G en. offices. 16o 
Ilroad w ay, N . Y .

D IR E C T O R S .— T h eodore  P . Shonts, E , J . Ilcrw ind , A u gust B elm ont, 
A n drew  Freedm an, A lex . J . H em phill, E dw in S. M arston, Cornelius Van
d erb ilt, G uy E . T ripp  and H arry B ronn cr.— V . 93, p . 1788;; V . 94 , ,p . 68. 
124, 208, 279, 698, 827, 977, 1186, 1566, 1627, V . 95, p . 361, 544, 619, 676. 

C om panies Controlled by New York R a ilw ays.
(1) Bleecker Street & Fulton Ferry R R . — H orse and electric. 
O R G A N IZ A T IO N .— Chartered D ec. 12 1864. Leased to 23d Street

R ailw ay C o. Jan . 10 1876 for 99 years; lease assigned to  M etropolitan  Street 
R y . (now  New York R y s .) .  Rental Is Interest on $700,000 bonds and

1 *ST°OCK A N d "R O N D S —  Par. Interest. Outstanding. Maturity.
S tock  - - - - - - - - - - - - ________  5100 1 H % W  $900,000 See text
1st M gold  were form erly 7s, 1 1,000 4 g J-J 700,000 Jan. 1 19o0

extended  In 1900 as 4s . - . /M o r t o n  Trust C o., New 5 ork . T rustee. 
R O A D .— Owns 8.79 miles o f track . E lectric on 14th S t .— V . 90, p . 913.
(2) B roadw ay & Seventh A venue.— Cuangc to  underground electric

° C^ B U A ^ I ^ ' ? i o ^ . — Chartered M ay 26 1864. Leased M ay 13 1890 for 
unexpired term of charter and for any  extensions of the sam e to  H ouston 
W est Street & Pavonla  F erry, now  New Y ork R a ilw ays.

R E N T A L .— Interest on  bonds and 10%  on  $2,100,000 stock , o f which 
New York Railw ays ow ns $1,400,000 .

ST O C K  A N D  B O N D S—
Stock  $2,100,000 ($ 1 0 0 )----------- $100
1st M (all held by N Y R y s ) ...............
Second m ortgage o f 1884--------- 1,000
B roadw ay Surface first g u a r . .  1,000 
Bw ay Surface 2d M (ail held by

New Y ork  R a ilw a y s ). ...........
South Ferry first gu a ra n teed ..
B w ay & 7th A ve cons m tgcl _____  . _ _ . .

o f 1893 for $12,500,000 . . / l n t .  at G uaranty Trust C o ., N . Y .,  Trustee 
O f the consolidated mortgage o f 1893 for $12 ,500 ,000, $4,850,000 was re

served to retire at m aturity the other bonds In the tab le. T h e consols were 
guar., p . A 1., under the terms o f the m tge. b y  M et. S t. R y . C o., since fore
closed . T h ey  cover the road ow ned In fee and also the right to  use the 
tracks on  B roadw ay from  15th S t. to  the B attery ; they arc also a direct lien 
on the cab le (since oliangcd to e lectr ic ity ), & c.

The B w ay. & 7th A v e. assum ed the lirodaway Surface 1st M . bonds ror 
$1,500,000 and paym ent o f lnt. on  the 2d M. bonds for $1.000,000 for use of 
tracks betw een 15th St. and the ferry. South Ferry 5s assum ed under lease.

R O A D .— Including B roadw ay E lectric, Seventh A ven u e and South 1-erry 
lines; ow ns 19.33 miles o f track . V . 86, p . 51, 107.

(3) Central C rosstow n R R .— E lectric and horse.
O R G A N IZ A T IO N .— Chartered March 28 1873. M ay 28 1890 leased the 

Christopher A Tenth Street R R .;  see separate statem ent o f latter.
Th e receivers o f M et. S t. R y . undertook  to operate road  subt .to  the con  

<1 It ion that they w ould be released from  obligation  to  pay the 15%  d iv . 
on  outstanding stock as required b y  the lease, and also be released from  p a y 
m ent o f  5%  lnt. on the 3 -yr . notes for $2,250,000 and franchise taxes. Th e 
N Y . R y s . C o. has acquired under foreclosure plan m ore than 95%  o f said
3 -yr . notes (V . 94, p . 766 ), and has entered Into a tem porary arrangem ent 
for  the operation  o f the road  sim ilar to  that m ade b y  the receivers.

B O N D S—  Date. Interest. Outstanding. Maturity.
r 1882 6 M-N $250,000 N ov . 1 1922

First m ortgage ($ 1 ,0 0 0 )____ c  Interest at M orton  Trust C o., New Y ork ;
l A m erican  Loan A Trust C o., Trustee. 

R O Y D .— T rack  ow ned Is 2.86 miles; leases from  Christopher A Tenth 
Street R R .,  4.11 m iles. T ota l track , 6.97 m iles. All e lectric excep t 17th 
and 18th Sts. from  B roadw ay to  A v e . A .— V . 89, p . 528; V . 94, p . 766.

(a) Christopher & Tenth Streets R R .— E lectric.
O R G A N IZ A T IO N .— Chartered April 25 1873. Leased to Central Cross

tow n  M ay 1 1890 for 999 years at 8 %  on  stock  and lnt. on  bonds and not 
m ore than $1,500 per annum  for  organization  expenses.

STO C K  A N D  B O N D S —  Par. Interest. Outstanding. Maturity.
S tock  ($ 1 0 0 1 _________ _________  $100 8 Q-J $650,000 Sec tex t.
First m ortgage extended  lnl 1,000 4 A -O  210,000 O ct. 1 1918

1898 (V . 07, p. 3 7 0 )-----------/G u a ra n ty  Trust C o ., New Y ork , T rustee.
R O A D .— Track ow ned Is 4.11 m iles.— V . 67, p . 370.
(4) E ighth A venue R R .— U nderground-trolley  road .
O R G A N IZ A T IO N .— Chartered Jan . 10 1855. R oad  was leased to  M et

St R y  now  N .Y . R y s ., for 99 yrs. from  N ov . 23 1895 at rental o f $215,000 
p t  annum  which provides for Interest on  the scrip , 16%  dividends on  stock 
and $5 000 additional for organization expenses. V . 62, p . 40. U nder
ground-electric traction system  used betw een 158th S t. and B attery Place.

S T flO K  A N D  B O N D S —  Par. Interest. Outstanding. Maturity
Stock  - $100 Q uar. $1,000,000 See text.
Scrip o ' f ' i 8 8 4 ' - " " I " 1 .............  100 6 F -A  750,000 F eb . 1914

Scrip Is su b ject to call a t par on any Interest d a y . ■
R O A D .— T otal track ow ned and operated , 19.44 m iles. V . 86, p . o2,10R
(5) Fort G eorge & Eleventh A ve. R R .— T o  be u n d ergroun d-trolley . 
O R G A N IZ A T IO N .— Incorporated  N ov . 19 1898 in the Interest o f the

M et. St. R y . (now  N .Y .  R y s.) to  build a line from  130th St. and 11th A v e. 
a long 11th A v e . to  175th S t ., and another from  145th S t. and 11th A ve 
easterly through 145th St. to  the Harlem R iver. Has constructed  2.06 m 
pro jected  on  B roadw ay and Is operating 1.6 m . o f  track on  145th S t. between 
L en ox  A v e . and B road w ay. S tock  au th ., $3 ,000,000 , all ow ned by  th< 
N ew  York R y s. V . 67, p. 1109. Franchise granted D ec. 1889 for 25 years 
w i ll privilege o f  renewal for another 25 years, 4 %  gross receipts to  be paid 
the first 5 years, 6%  the second  5 years, 8 %  the third 5 years and 10%  the 
rem aining years o f operation . Th e road to becom e the property  o f the c it j 
at the term ination o f franchise (w hether original or renew ed) upon paym ent 
fo r  the sam e In accordance  w ith defin itely prescribed rules.

(6) F orty-Second  St. & Grand Street Ferry R R .— H orse and electric. 
O R G A N IZ A T IO N .— Chartered F eb . 16 1863. Leased to M et. St Ry

C o ., now  N . Y . R y s., from  April 6 1893 for duration  o f  charter and renewal* 
th ereo f at 18%  on stock , payable  In law ful m oney. S tock  $748,000 
($100), o f  which $400,000 Is ow ned b y  N. Y . R ys. 1st M. 6%  b on d s(du c 
1909) o f  42d St. A Grand S t. F erry R R . form erly  deposited  under M et. 
St. R y . ref. m tge. have been canceled.

R O A D .— Owns 6.80 miles o f track . V . 74, p . 1139; V . 89, p . 993.
(7) New York & liarlcm  R R .— U nderground e lectric railroad. 
O R G A N IZ A T IO N .— Chartered April 23 1831. Owns also a steam  road

leased to New Y ork  Central, Its securities, which cov er  the electric roads as 
well as the steam line, being described under the title New Y ork  A Harlem 
am ong steam railroads In our “ R ailw ay and Industrial S ection .”  In Jan 
1912 Pub. Serv. C om m . auth . N . Y .  Central to purchase w hole or any part 
o f $10,000,000 stock o f  N . Y . A Harlem R R . a t $175 per each $50 share 
V . 94, p. 208, 768. N . Y . A H arlem  shareholders are also given the right as 
a separate proposition  to subscribe at 92 for N . Y . Central’s 4 %  debs, o f  
1912, which will be Issued to pay for  the H arlem  stock . A  m in ority  stock 
holders ’ p rotective com m ittee  has been form ed. See V . 94, p . 1057.

Th e electric (form erly  horse) lines (19.52 miles o f track) w ere leased to 
the M et. St. R y .,  now  New Y ork  R y s .,  for 999 years from  June 11 ’ 96 for a 
rental o f  $350,000 per annum  the first five years and $400,000 per annum

thereafter, w hich Is equal to  4 %  on  the $10,000,000 stock ; In add ition  $2,500 
Is allow ed for  organization  expenses. V . 62, p . 1088.

On Jan. 23 1911 a d iv . o f 7 %  was paid coverin g  In full d lvs. w ithheld 
from  1909 to 1911 ou t o f street railw ay ren ta l,ow in g  to franchise tax  liti
gation  (now  settled ). V . 94, p . 124; V . 93, p . 731; V . 91, p . 717. Line 
operated electrica lly  from  M arch 1898 from  City H all to  135th S treet.—- 
V . 91, p . 717; V . 93, p . 731, 1600; V . 94, p. 124, 208, 768, 1057; V . 95, p . 47.

(8) Ninth Avenue RR.— A n electric railroad . ,
O R G A N IZ A T IO N — Chartered Ju ly  29 1859. Th e road was leased to 

the M et. S t. R y . ,  now  N ew  Y ork  R y s ., for 99 years from  March 12 1892. 
R en ta l— For first five years, $48,000, w hich Is equal to  6 %  on  capital stock 
($800,000), and thereafter $64 ,000— 8 %  on sam e and $2,500 for organiza
tion expenses. S tock , $800,000; par $100; d ividends Q -J. R oa d — Fulton 
St. to  126th S t.; total track ow ned and operated , 15.90 m iles.

(9) Sixth A venue R R .— U nderground tro lley .
O R G A N IZ A T IO N .— Leased to M et. St. R y .,  now  N ew  Y ork  R y s ..  F eb . 1 

1892 for 800 years. Rental $145,000 per annum , which Is 7 %  on  stock 
and $5,000 for organization  expenses (V . 61, p . 925 ). S tock . $2,000,000; 
par, $100. A n  extra  div idend o f 38 %  was paid In A u g . 1901 ou t o f proceeds 
o f sale o f  stable property  at Sixth A v e . and 43d S t. R oa d , Including Lenox 
A v e . branch (track  op erated ), 12.06 m iles. In F eb . 1899 began operating 
underground trolley  all the w ay to  B a ttery  P lace .— V . 86 , p . 53, 109: 
V . 88, p . 946.

(10) T h irty-F ourth  Street C rosstow n R y .— U nderground electric.
O R G A N IZ A T IO N .— Chartered M arch 18 1896, being a consolidation  of 

the 34th Street R ailroad  C o. and the 34th Street F erry A E leventh  A venue 
R ailroad Co. $990,000 o f the stock  o f the 34th Street C rosstow n R ailw ay 
C o. Is ow ned b y  the N ew  Y ork  R y s .

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity
Stock  ( $ 1 0 0 )_________ ______ _________ ________  $1,000,000 -------------------
First m ortgage ($1,000) guarl 1896 5 A -O  1,000,000 April 1 1998

prln and lnt b y  N Y  R y s / C e n t r a l  T rust C o., N ew  Y ork , Trustee. 
R O A D .— T rack  ow ned Is 0.95 m iles. V . 62, p . 549; V . 71, p . 135.
(11) T w enty-T h ird  Street R y .— U nderground trolley. 
O R G A N IZ A T IO N .— Chartered Jan . 29 1872. Leased from  April 25 1893 

to the M et. S t. R y . C o. (now  N . Y . R ailw ays) for  the unexpired term of the 
charter and for  an y  extensions o f  the sam e. R enta l Is 18%  on s tock . The 
New Y ork  R y s . ow ns all o f the debs, due 1906 and $200,000 o f the 1st 
m ortgage bonds due 1909, rem aining $50,000 being held b y  M et. St. R y . 
receiver. A  settlem ent having  been agreed upon betw een the interested 
parties o f a note o f  the 23d St. R y . C o. fo r  $2,204 ,930 , dated  A pril 30 1907, 
the 23d St. R y . Co. has agered to  Issue, In lieu o f  Its note, $1 ,500,000 o f  Its 
5%  50-year bonds dated  A pril 30 1907.

ST O C K  A N D  B O N D S —
S tock  ($100)________________
First m ortgage $250 ,000___
Debentures ($ 1 ,0 0 0 )________
M o rtg a g e .....................................

Date. Interest. Outstanding. Maturity.
18 Q -F $600,000 18%  per an.

1896 6 J-J 250,000 Jan 1 1909
1886 5 J-J 150,000 Jan 1 1906
1907 5% 1,500,000 A p r  30 1957

R O A D .— Inclu din g 14th S t ., B leecker S t. and Canal S t. branches, track 
ow ned, 4.54 m iles. R a lls , 47 to  113 lb s ., standard gauge. V . 74. p . 1139

C E N TR A L P A R K  NORTH & EA ST R IV E R  R R .— H orse and electric.
Foreclosure.— On D ec. 16 1911 U . S . Court o f A ppeals affirm ed the d e c i

sion o f  the low er Court (V . 86, p . 1588) ordering the sale o f road at fo re 
closure. V . 94, p . 278. F or circular to  stockholders concernin g reorgani
zation, sec V . 94, p . 278. B ut road now  operated  by  receiver o f  Second 
A v e . R R . V . 91, p . 790; V . 92, p . 525.

O R G A N IZ A T IO N .— Chartered July  19 1860. W as form erly  leased to 
the M et. S t. R y . C o ., but on  June 29 1908 Judge L a com bc authorized re
ceivers of the old M et. S t. R y . to  abandon the lease o f  this com p a n y . 
V . 87, p . 96, 165. On D ec. 23 1911 receiver Lluch notified the P u b. Serv . 
C om m , that on Jan . 1 1912 the Joint rate ordered In A u g . 1910 (V . 91, p . 
1254, 1512, 1574, 1711), calling for  an 8-cent transfer betw een the lines of 
the M et. St. R y . (now  New Y ork  R y s.) and this com p an y  would be discon
tinued. V . 94, p . 278. On Jan . 10 1911 P u b. Serv. C om m , ordered com 
pany to put Into effect on  or before F eb . 15 1911 a transfer agreem ent with 
the South Shore T raction  C o. V . 92, p . 117. On M ch. 22 1912 A ppellate 
D iv . o f  Suprem e Court dismissed the appeal from  a Judgment for  $124,796 
In favor o f c ity  for re-paving. V . 94, p. 910.

STO C K  A N D  B O N D S —  Par. Interest. Outstanding. Maturity.
S t o c k __________________ _______ $100 Q-J (tex t) $1 ,800,000 ........ ..............

M et. St. R y . (sold at foreclosure In D ec. 1911) refunding 4s were Issued 
to take up the $1,200,000 7%  first consol, bonds m aturing D ec. 1 1902.

E A R N iN G S .— For 12 m os. ending June 30 1911. gross, $041,056; net. 
after taxes, $25,235; rents, $29,683; deficit, $4,448.

R O A D .— Owns 59th S t., East and W est, with belt line on East and W est 
sides to  South F erry— 19.07 miles o f track . All electric on 59th Street.

O F F IC E R S .— Pres., Jam es A . M acdonald: See. & T reas.. A lexander J. 
H em phill.— V . 91, p . 790, 1253; V . 92, p . 117, 525; V . 94, p . 278, 910.

SECOND AVENUE RR.— M ostly underground-electric.
Receivership.— In Sept. 1908 Justice Blscholl In Suprem e Court appointed 

George W . Ltnch separate receiver In suit by G uaranty Trust Co. to  fore
close consolidated m ortgage. A t  m idnight on N ov . 12 1908 M r. Llnch took 
possession o f the property . Mr. Llnch also operates the Central Park 
North & East R iver. D iv . on stock due June 1908 was defaulted . D efault 
of lnt. on bonds occurred as follow s: first (gen.) m tge. N ov . 1 1908 (subse
quently retired. V . 91, p . 1255); first consols, A u g. 1 1908; debentures, 
July 1 1908. A  com m ittee has been form ed to protect the Interests o f the 
first consol. 5%  bonds. V . 87, p . 347, 1238. O n O c t . l  1910 Justice Am end 
in Suprem e Court authorized receiver to Issue $2,500,000 receiver’s certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver's ccrtfs . 
due O ct. 1 1910. and for franchise taxes. Im provem ents and equipm ent. 
V . 91, p . 946. In Jan. 1911 $500,000 additional certlfs. were authorized for 
Im provem ents and equipm ent. V . 92, p . 264. On Sept. 26 1911 Justice 
Bijur in Suprem e Court authorized $3,200,000 1-year receiver’s certlfs ., of 
which $3,000,000 were used to  retire like am ount of certlfs. falling due O ct. 1 
1911. V . 93, p . 872.

All transfers between this road and the M et. S t. R y . (now  N . Y . R y s.) 
have been discontinued, except at 23d and 34th Sts. V . 87, p . 1301.

O R G A N IZ A T IO N .— Chartered Jan . 21 1853. W as form erly  leased for 
length o f charter from  Jan. 28 1898 to the M et. St. R y . at 8 %  on the stock 
for 3 years from  M ch. 1 1898 and 9%  thereafter. V . 6 6 ,p . l 8 5 .  All electric 
except First A v e . branch, and this last was also converted  to electricity  
dow n to 59th St. (V . 86, p . 337) In Feb. 1908, which Is the terminus of road 
under its charter. On A u g. 2 1910 Pub. Serv. C om m , granted perm ission to 
electrify  W orth St. line from  Chatham Sq. to Broadw ay V 91, p . 308.

S E C U R IT IE S —  Par. Interest. Outstanding. Dlvs., &c.
Stock $2,500,000 ($100 )________  5100 9 Q-M $1,862,000 See tex t.
R eceiver ’s certlfs , $3,200,0001 1.000 5 A -O  3 ,065,000 O ct. 1 1912

1911------------------------------------ c /C a lla b le  April 1 1912 a t 100 and Interest.
debentures o f  1 8 8 9 . ..................  1,000 5 J-J 89,000 Jan . 1 1909
First cons M gold  $7,000,0001 1,000 5 g F-A 5 ,631.000 F eb . 1 1948

1898 guar p & 1 e n d ------ c* /G u a ra n ty  Trust C o., New Y ork , Trustee.
O f new first consolidated  5s $1,369,000 w ere reserved to retire securities 

of earlier d ate . V . 66 p . 900. For m istake o f  trustees In exchanging som e 
5s o f  1909 for  consolidated  5s o f  1948 see V . 76 p . 654.

E A R N IN G S .— F or year 1910-11, gross,$890,063; net a ft . taxes, $121,971 • 
R O A D .— T rack  operated , 28 .20 m iles.— V . 87; p . 347, 740, 814, 1012, 

1238,1301; V . 88, p .9 4 6 , 1198; V . 89, p . 7 7 9 ,848, 919, 1224; V . 91. p .3 9 8 ,  
519, 946, 1255; V . 92. p . 264; V . 93. p . 872.

M ID -C R O SSTO W N  R A IL W A Y  C O — Storage battery  cars.
O R G A N IZ A T IO N .— In corp . in N ew  Y'ork on  F eb . 14 1912, In the Interest 

o f the reorganization com m ittee , as successor to  the 28th & 29th Sts. Cross
tow n  r R .,  sold at foreclosure on  Jan . 4 1912 (V . 94, p . 69 ). S tock  a u th ., 
$500,000. It  Is planned to Issue $1,000,000 5%  50-year bond s, w hich 
m ay be Incom e bonds. Th e com m ittee m ay also authorize a bond  Issue o f 
not to  exceed $200,000 for  the equ ip , and oper. o f  the road , and In such case 
the said bon d  Issue o f $1,000,000 m ay be secured b y  a second  lien . The 
reorganized com p an y  shall turn over to  the com m ittee  all o f  Its stock  and 
$500,000 o f  the $1,000,000 bond s, and the com m ittee  shall thereupon have 
authority to  sell the sam e to  the Th ird A v e . R y .  C o. In  the even t that no 
such sale to  the Third A v e . R y . or other Interests shall be consum m ated , 
then the com m ittee , on  receipt o f  such stock  and bon d s, 6hall use so m uch 
thereof as m ay  be necessary In order to  m eet the existing receiver ’s certlfs ., 
taxes, expenses o f op er ., reorg . and the like, and shall d istribute the balance 
remaining In Its hands to  the assenting bondholders pro rata . In  such 
event, the com m ittee  m ay In Its d iscretion  prov ide  for the Issue b y  the new 
corporation  o f  not to  exceed  $200,000 bon d s, w hich shall be a first lien (prior 
to  the lien o f  the m ortgage for $1,000,000) to  be used as required fo r  equ ip -
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Sin8rJL1}dJ°P erat,-2K the r o a d - See v - " •  P- 1790. Should sale o f road to the T h ird  A v e . R y . take p lace, each holder o f  a $1,000 28th & 20th Sts 
Crosstow n b on d  will receive In lieu thereof at least $300.

Suit for Accounting.— See V . 93, p . 1465.
B O N D S —  , . n „ nnDate- Interest. Outstanding. Maturity

R eceiver ’ s certificates $50,000 ____  ________  $29,500 ____
E A R N IN G S .— F or 12 m os. ending June 30 1911, gross’, $36 ,375 ;' deficit 

from  op er ., $24,867; Interest and rents, $3,972; total deficit, $28,839.
R O A D .— T rack  operated, 4.77 m iles.— V . 94, p . 487.

THIRD AVENUE RAILWAY.— U nderground trolley .
O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  on  A p r. 20 1910 and on 

Jan. 1 1912 (Court o f  Appeals having affirm ed the decision  o f  the Appellate 
D ivision o f Suprem e Court, which reversed the order o f  the P u blic Serv. 
C om m ., refusing to  a pp rove  reorganization  plan; su bsequ ently  app roved  by 

J a n ’ 17 1912- v - 9<L P- 209; V . 93, p. 1464; V . 92, p . 1637, 
1567; V . 91, p . 338) took  over the prop erty  o f  the old Th ird A ven u e 
R R -, sold at foreclosure on  M ch. 1 1910. V. 93, p . 1535.

Practica lly  ow ns all the stock  o f the fo llow in g : Union R y .,  D ry  D ock 
East B w ay & B attery , 42d St. M anhattanvllle & S t. N icholas A v e .,  Y o n 
kers R R „  W estchester E lectric, Southern  B ou levard , K ingsbrldge R y . 
and the B ronx T raction  C o.; also m ost o f  the 2d m tge. Inc. bonds o f  42d St. 
M an. & St. N ich . A v e . R y .

On M a y 9 a n d  A u g .29 1912, respectively , applied to  P u b . Serv. C om m .for  
au th ority  to acquire practica lly  the entire outstanding stocks (not in 
Its ow n possession) o f  all Its subsidiary com panies and to acquire $1 ,356 ,
000 additional stock  and $259,000 bonds o f N . Y . C ity Interborough R y . 
not already ow n ed . V . 94, p . 1318; V . 95, p . 545.

Operation over Queensboro Bridge.— Pres. W hltridge (while receiver), hav
ing m ade a con tract on  Jan. 8 1910 w ith  the Th ird  A v e . Bridge Co. (a co. 
form ed to  construct a road through 59th and 60th Sts. and across Queens
boro  Bridge to  L on g  Island C ity ), b y  w hich the Bridge C o. assigned to him 
Its franchises, and he agreed to  con stru ct, m aintain and operate the road 
o f  the Bridge Co. till M ay 1 1920 (V . 90, p. 1615), on  Jan. 23 1912 began to 
operate cars to  the L on g Island C ity end o f  bridge. V . 94, p . 280.

Proposed Purchase.— F or proposed  purchase o f  28th & 29th Sts. Cross
tow n  see under M id-C rosstow n R y . above  and V . 93, p . 165.

Bonds.— The real estate m ortgage Is all ow ned b y  the Third A ven u e R y . 
R O A D .— 23.24 miles o f track .

V ’ 9 0 ’ P- H 7 0 , 1425 1613 1675; V . 91 p . 518 
1766: v - 92> p- r>9- 65°; V . 93, p . 346, 730, 1668; V . 04, p . 1056, 1695; V . 95, p . 679. . . . .  ,

(3) Union R a ilw ay o f  New Y ork .— A  trolley  road .
R e c e iv e rs  o f b o th  th e  U n io n  R y . a n d  Its  s u b s id ia ry , th e  W e stc h e s te r  

E le c . R y . ,  h a v e  b e e n  d isc h a rg e d .

. ^ ° 3 G A N l ZA.TAO N -— Operates from  129th St. and 3d A v e . through 
the B orough o f  the B ron x , and w ith subsidiary lines contin u in g thence to 
and through Mt. Vernon.

In D ec. 1899 accepted  the terms proposed b y  B oard o f  E stim ate for the 
K ingsbrldge R R . franchise, w hich arc 4 %  o f  gross receipts for the first 5 
years, 6 %  for the second. 8 %  for the third and 10 %  thereafter. The fran- 

2  25 years* w ith privilege o f  renewal under certa in  conditions fox 
fle? rs ’ A t the end o f  the term the c ity  acquires the property . 

"xr n a ,S,°,r,?an? e defin itely prescribed rules for fixing Its 
12i 8 ’ W ° rk 011 this line was begun In July  1901 and 

com pleted  In 1902. Runs from  Am sterdam  A v e . and 182d St. to  B road w ay 
and 221st Street, m aking 6.71 miles add itional. Entire stock  ow ned.
, 7  1 9 U , 1 - S . C o m m , g ra n te d  a  franchise fo r  a  n e w  lin e  In B ro n x ,
w h ich  w h en  c o m p le te d  a n d  In c o n n e c tio n  w ith  1 6 7 t h  S t .  c ro ss to w n  lin e  will

toVB ro a d w a y ^ & V ° 9  4  °  p ° U? 3 1 8 °  acroSS tllc  B ro n x  fro m  L o n g  Is la n d  S o u n d

ST O C K  A N D  B O N D S—  Par. Interest. Outstanding. Last dlv., Ac
S tp C * ................................................. $100 .....................$2,000,000
is tm o r t .,  1892, g o l d ............... 1 1,000 5 g F -A  2 ,000,000 A u g . 1 1942

—T . l in t .  Is payable at Cent. Trust C o ., N . Y . CityN otes payable June 30 1906, $6,272,502.
Guaranteed Loans—

W estch . 1st M ., g u ., p . & 1.1 1,000 5 g J -J  500,000 July  1943
gold , 1893 ---------------------------;  M ercantile T r. C o ., N . Y . ,  Trustee.

Southern Bou levard R R . l s t . l  ____  5 g  J-J 250,000 July  1 1945
g o ld , 1895 _ -------------------------] Central Trust C o ., N . Y . .  Trustee.

STO C K  A N D  B O N D S. Date. Interest. Outstanding. Maturity
Stock  $16,590,000 ($100)____________  ___________$16,590,000 .
Third A v e  RR 1st M g ($1,000) 1887 5 g J-J 5 .000,000 July 11 9 3 7
First refund M $40,000,0001 1910 4 J-J 15,790,000 Jan. 1 1960

gold  (see t e x t ) ............ e * & r* / Central Trust C o., N ew  Y ork , trustee
A d ju st Inc M $22,536,0001 1910 5 A -O  22,536,000 Jan. 1 1 9 6 0

gold  (see t e x t ) ---------- c*& r* j U nited States M tge. & Trust C o., N .Y .,  trus
N ew  Y ork  S tock  E xch ange on Feb . 28 1912 listed interim  certfs. fo r  the 

a b ove  issues o f  bond s, also the stock . V . 94, p . 706, 632, 125- V  93 
p . 1464.

Bonds.— Coupon bon d s o f  b oth  issues are In denom . $500 and $1,000; 
registered bonds are for $500 and $1,000 or  m ultiples o f $1,000. In t . on 
both  Issues Is payable at o ffice  o f com pan y  or Its agency in N. Y . C ity. R e 
m aining 1st ref. bonds are reserved for  underly ing bonds and future extens. 
and im pts. under proper restrictions. T h ey  are red. on any int. date on  or 
a fter Ju ly  1 1914 at 105 and Int. on  3 m os. notice . See V . 94, p. 706. In t. 
on  Inc. bonds Is cum . a fter D ec. 31 1912. In c. bonds are red. as a w hole but 
n ot In part on 1st day  o f any m onth on  3 m os. notice at par and Int. A d ju st. 
Inc. m tge. holders to  have full votin g  pow ers until full Int., including accu m ., 
shall have been paid for live consecutive years. See V . 94, p . 706. In t. 
for  6 m onths ending June 30 1912 on Incomes was not pa id . V . 95, p . 112.

Amortization Fund.— In Feb . 1912 the P u b. Serv. C om m , ordered the 
m aintenance o f an am ortization  fund, w hich order the com pan y has refused 
to  ob e y . See V . 94, p . 417.

R O A D — Operated. Miles.
Third A v e .— T ota l tra ck _______ 28.95

Controlled but operated sepa
rately— track, miles.

D ry D ock  E . B . & B at. R y ____ 21.42
42d S t. M an. & St. N ich . A v e .  21.78 
U nion R y . (incl. B ron x  T rac. 

and K in gsb rldge)___________ 116.66

Miles.
W estchester E lectric___________ 40.49
Yonkers R R ___________________ 38.42
Southern B ou leva rd ___________ 7.87

T ota l controlled  track ________ 246.64

Grand total o f  track ___________275.59
C A R S .— Owns 1,134; contitils 484; tota l, 1,618 cars.
E A R N IN G S .— As reported b y  receivers. See final report V . 95, p . 172. 

Years ending June 30 1910 and 1911 and Half-Year ending Dec. 31 1911
• Gross Net, after ----------Interest Paid---------- Balance,
■ ■ • Revenue. Tax&Renl. xOnBds. Rec.Ctfs. Misc. Surplus.f , J  ̂ J $ $ $

L ast halt 1911. . .5 ,1 3 1 ,8 6 5  1,488,380 x278,500 87,158 6,308 1,116,414
Y ear 1910-11____ 9,459,679 2,697,525 x557,000 199,606 20,197 1,920,722
Y ear 1909-10____ 8,670,845 2,448,171 x557,000 165,276 19,063 1 ,706,832

R O A D .— Incl. B ron x  T rac. and K ingsbrldge, op er. 111.29 m . o f  track .
R E P O R T .— See a b o v e .— V . 87, p . 1161; V . 90, p . 1297; V . 91, p .655*  

V . 92, p . 1567; V . 94, p . 489, 1318. ’ y  ’

iv  Yonaers K auroau .— a  trolley road.
In Ju ly  1912 Suprem e Court o f  W estchester C ounty m ade an order dis

charging the receiver. V . 95, p . 112.
Operating Agreement with Union Ry .— On M ay 25 1911 P u b . Serv . Com m , 

app roved  the terms o f  an agreem ent betw een the receivers o f  both  the 
Y on kers R R .  ana Union R y .,  w hereby cars o f  the form er com pan y will run 
° v er the tracks o f the latter to  the terminals o f  the N ew  Y ork  C ity  subw ay 
and elevated  lines. This reduce I from  15 to  10 c ts .th e  fare from  Yonkers 
to  low er M anhattan , restoring the old rate as before the breaking ud of 
the M etropolitan  S t. R y . system . V . 92, p . 1245, 1438 P

O R G A N IZ A T IO N .— The U nion R y . guarantees the $1,000,000 bon d s.p. oc 1. V. o7, p. 635.
ST O C K  A N D  B O N D S—

Stock  $1,000,000 ($100)..........
1st m tge. go ld , $1,000,000, 

guaranteed........ ........... ............

Date. Interest. Outstanding. Maturity
.....................................$1,000,000 ...........
1896 5 A-O  1,000,000 A p r. 1 1946

M anhattan Trust C o ., N . Y . ,  Trustee.
■^PA D ^ r .° ,vyn s .3 5 -96 mlIes o f  track .— V . 87, p . 08, 937; V . 88, p . 1109; 

V . 89, p . 594; V . 91, p. 872; V . 92, p. 1245; 1438; V. 94, p . 1765; V . 95 ,p. 112.

(5) Bronx Traction Co,— A trolley road.
O R G A N IZ A T IO N .— Incorporated on M ay 12 1904, and Is a consolidation  

o f  several small com panies. See V. 78, p . 2333, E ntire stock  ow ned by 
Union R y .

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
s to ck  $585,000 ($ 1 0 0 ).......... .............................................  $58 100 ............... ......

R O A D .— O perates 14.11 miles o f  track from  B ronx R iver  b y  W est Farm* 
R oa d  to W estchester V illage; from  Bronx R iver b y  Southern W estchester 
Turnpike to  W estchester V illage; from  Main Street, W estchester Village, 
to Eastern B ou levard , and from  W est Farm s R oa d  to B leecker Street 
Standard gauge; 109-lb. rails.

O F F IC E R S .— P res., Edward A . Maher; Sec. and T rca s ., R eune Martin: 
S u p t., Jas. Carrlgan. V . 78, p . 2333.

x  Includes Interest on  $5,000,000 Th ird  A v e . 1st M . 5s, $1,200,000 42d 
S t. M . & S t. N . A v e . 1st M. 6s, $950,000 D. D . E . B . & B . gen. M . 5s, 
$2 ,000,000 U nion R y . 1st M. 5s, $250,000 Sou. B ou levard  1st M. 5s, $1,
000,000 Yonkers R R . 1st M. 5s and $500,000 W estch ester E lec. 1st M. 5s. 
N o Int. was paid on  42d St. M . & St. N . A v e . R y . Incom e bonds nor on 
certfs. o f indebt, o f  D . D . E . B . & B . R R .

O F F IC E R S .— Pres., Frederick W . W hltridge; V .-P . & G en. M gr., 
E dw ard A . M aher; S ec ., F rederic J . Fuller; T reas., A . D . Sage; A u il., 
R eu ne M artin.

D IR E C T O R S .— Jam es A . W allace , A drian  Iselln , H arry  Bronner, 
Frederick W . W hltridge, Frederick II . Shipm an, W . E m len R oosevelt, 
John W . P latten , A lbert W . Scholle, Joseph H . Seam an, G eorge W . D avi
son , Edw ard A . M aher, Franklin L. B a bcock  and M ilton Ferguson.— V . 93, 
p . 941, 1319, 1464, 1535, 1790; V . 94, p. 125, 209, 280, 417, 632, 700, 706, 
1318; V . 95, p. 112, 172, 362, 545.

(1) Dry Dock East Broadway & Battery.
R E C E IV E R S H IP .— F eb . 1 1908 Judge L a com be  appointed  Frederick 

W . W hltridge, then receiver o f Th ird A v e . R R .,  receiver o f  this com 
p an y . Interest due F eb . 1 1908 on  the $1,100,000 certificates o f Indebted
ness has not been p aid . V . 86, p . 337. Judge L a com be In U. S . Circuit 
C ourt on  A p r. 18 1911 authorized issue o f  n ot exceeding $350,000 receiver 's 
certificates, o f which $200,000 have been Issued. V . 92, p . 1108. Interest 
due D eo. 1911 on  general m ortgage bonds has been p aid . 1

O R G A N IZ A T IO N .— Incorporated  D ec. 8 1863. Third A v e . R y . ow ns 
$1,196,900 of the s tock . In  Jan . 1906 began operating Grand St. line by  
e lectric ity . On O ct. 1 1911 changed from  horse cars to  storage-battery  
oars on  A v e . B and Canal S t. lines. V . 93, p . 1105.

ST O C K  A N D  B O N D S—  Par. Interest. Outstanding. Maturity.
Stock  $1,200,000 ................... . . $ 1 0 0  6 Q -F  $1,200,000 See text
R eceiver ’s certificates (a b o u t)  ------- ----------------- 250,000 ____________
General m tge gold  1892.........../  1,000 5 g J-D  950,000 Dec 11932

\ Farm ers’ L oan  & Trust C o ., Trustee. 
C ert, o f d ebt, not su b j. to  c a ll.  100 5 F -A  1 ,100,000 Feb 119 14
N otes payable Feb 1 1908____  ____  ___________  1,959,202 ____________

R O A D .— 24.12 miles o f track .
R E P O R T .— See a b ove .
I N D E X .— V . 87, p . 1010; V . 92, p . 1108; V . 93, p . 1105.
(2) F orty -secon d  St. Alanhattanville & St. N icholas A ve. R y .— A horse 

road , but N ov . 11 1900 changed to electricity .
On Sept 11 1912 Judge L a com be signed an order discharging the re

ce iver. V. 95, p . 679. N oth ing Is being paid on 2d m tge. 6s— m ost o f 
whch are held b y  Th ird A v e . R y . B ut In April 1912 U nion Trust Co. gave 
n otice  that It w ould p a y  on presentation, w ith Int. at 6 %  from  M ch. 4 1909 
to date o f  paym ent all the $55,000 Incom es In hands o f  pub lic. V . 94, p. 
1056.

In D ec. 1910 P u b . Serv . C om m , granted au th ority  to  operate 110th St 
line perm anently b y  storage-battery  pow er. V . 91, p . 1766.

O R G A N IZ A T IO N .— Chartered A u g . 29 1878. In  N ov . 1895 control 
was purchased b y  the Th ird A v e . R R . See V . 61, p . 926.

In  D ec. 1899 began to  use underground electric system  from  F ort Lee 
Ferry to  B ou levard , then to  F ifty -n inth  Street.

$2,471,300 stock  and $1,382,000 2d m tge. incom es are ow ned b y  T h ird  
A v e . R y . $100,000 are deposited  as collateral.

On June 21 1912 P u b . Serv . C om m , granted auth . to  extend for 30 years 
to  M ch . 1 1940Jthe 'lst M . w hich m atured M ch . 1 1910. V . 94, p . 1695.

S T O C K  A N D  B O N D S .—  Par. Interest. Outstanding. Maturity.
S tock  authorized $ 2 ,5 0 0 ,0 0 0 -. $100 .................... $2,500,000 ---------------------
First m ortgage gold 1880____ f 1,000 6 M-S 1,200.000 Mch I 1940

R ed at 110 any  Int date. 1 Interest at U nion T r ., N . Y . City, Trustee. 
2d m tg Inc 0s, 1885, $1,- J1 ,000 6 % as earned See tex t  Jan 1 1915

6 0 0 ,0 0 0 -...................... ............. 1 U nion Trust C o ., N . Y . ,  Trustee.
Real estate m ortgage.............................. 5 %  100,000 See text

NEW YORK CITY INTERBOROUGH RY.—A trolley road.
On A u g . 29 1912 Third A v e . R y . applied to  the Pub. Serv . C om m , for  

auth. to  purchase $1,356,000 additional stock  and $259,000 bonds o f  the 
com p a n y . V . 95, p .  544. Th e Third A v e . R y . ow ns $2,865,000 stock  
and $1,413,000 1st m tge. bonds.

O R G A N IZ A T IO N .— Incorporated In New Y ork  on March 24 1902, In 
the Interest o f  the Interborough Rapid Transit C o., to build an extensive 
system  o f  feeders for the subw ay and elevated lines In the B ron x , and to 
afford street railw ay connection s across the H arlem  R iver bridges. On 
r c b .  4 1910 P u b. Ser. C om m , granted authority  to  abandon a portion  o f  
the routes. V . 89, p . 1542,

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock , $5,000,000 ($100)......................................... $5 ,000,000
1st m ortgage, $5,000,000,1 1905 4 g M -N 1.702.000 M ay 1 1928

sinking fu n d , g o l d .............J ln t . at U . S. M ort. & T r. C o ., N . Y . .  Trustee.
Bonds.— O f 1st m tge. b on d s, $3 ,000,000 have been Issued, o f  which 

$87,000 are In sk. fd . and $1 ,211,000 are in treasury.
R O A D .— O perates 8.60 miles o f  double track from  B road w ay and 181st 

St. across W ashington  Bridge and various streets and avenues In the B or
ough o f  the B ronx ; also across Central Bridge to  155th St. and 8th A v e . 
Put In operation  May 31 1906. Possesses franchises for abou t 16 miles o f 
additional double track . (A bout 4.25 miles o f  this has been constructed .) 
See description o f road in V . 82, p . 1269, 869. On O ct. 21 1911 opened a 
new double-tracked  line know n as the 149th S t. Crosstow n. V . 03, p . 1191. 
In  Jan . 1912 P u b. Serv. C om m , granted a franchise for  extensions o f  line In 
the B ronx . V . 94, p. 279. T liree-ccnt transfers are exchanged with the 
Subw ay system  and the M anhattan Elevated R R .— V . 87, p. 38, 286: V . 89, 
p . 1542; V . 93, p. 1101; V . 91, p. 279; V. 95, p. 544.

SHORE LINE ELECTRIC RR.
In Sept. 1912 it was understood  the Th ird A v e . R y . had acquired the road. 
O R G A N IZ A T IO N .— Incorp . in N ew  Y ork  on  D ec. 18 1909 to take over 

the section  o f  the T a rrytow n  W hite  Plains & M am aroncck R y . (sold at 
foreclosure) betw een M am aroncck and L archm ont, a distance o f 1.46 miles. 
S tock  auth ., $300,000.

FEDERAL LIGHT & TRACTION CO.
O R G A N IZ A T IO N .— Incorporated  In 1910 In N ew  Y ork . H olds a con 

trolling Interest In the follow ing com panies operating gas, electric lighting 
steam  heat, Ice and traction  properties located in cities m entioned in titles

R aw lins (W y o .) E lec. L t. & Fuel Co. 
Sheridan (W y o .) County E lec. Co. 
Springfield (M o.) R y . A Light Co. 
Springfield (M o.) Gas & E lcc . Co. 
Springfield (M o.) T raction  Co. 
Trinidad (Col.) E l . T ran sm ., R y . & Gas. 
T ucson  (Ariz.) Gas, E lec. L ight A 

Pow er Co.
T u cson  (A rlz.) R apid  Transit Co.

A lbuquerque (N . M .) Gas, E lec. L t.
& Pow er C o. (V . 84, p 997).

A lbuquerque (N . M .) E lec. I’ ow . Co.
D em ing (N . M .) Ice & Elec. Co.
Grays H arbor R y . & L t. C o., A ber

deen, W ash. (V . 86, p. 420).
H obart (Okla.) E lectric Co.
Las Vegas (N . M .) L t. & Pow er Co.
Las Vegas (N . M .) Transit Co.
M ontrose (Colo.) E lec. L t. & P. C o. .

P ractica lly  the entire capital stock  and all the underlying bonds o f each 
o f  the a b ove  16 com panies except $2,000,000 Springfield R y . & Light 
bonds have been acquired. See description o f  properties In V . 90, p. 1490.

As o f  M arch 1 1911 acquired the entire capital stock  o f  the Springfield 
(M o.) R y . & Light Co. V . 92, p. 1499.

A s o f Sept. 1 1911 acquired the electric railw ay, lighting and gas proper
ties o f  Trinidad, C olo ., through Its subsidiary, the T rin idad iC olo.) E lectric 
Transm ission , R y . & Gas Co. (a reorganization o f  the C olorado l ty .,  L ight 
& Pow er C o .) . V . 93, p. 411.
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S e p t ., 1912.J ELECTRIC RAILWAYS S5
As of March 1 1012 acquired the entire capital stock of the Doming (N. M.) 

Ice & Electric Co. V. 04, p. 1056.
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Common $5,500,000 ($100)............... .................$4,750,000 ...................
Pref $5,500,000 6% cum ($100) ___  Q-M 2,500,000 S jpt.’ 12,1 44
First lien s f M $50,000,000) 1912 5 M-S 3,400,000 Moll 1 1942

gold ($500 & $1,000)___ c*/ColumbIa-Knlckerbocker Tr.Co., N.Y., trus.
Convertible debentures $1,-1 1912 6 M-S 1,500,000 Mch 1 1922

500,000 \Brooklyn Tr. Co.. Brooklyn, N. Y.. trustee
Bonds.— Of the remaining 1st lien sink. fd. bonds, $1,666,667 are reserved 

for conversion of debentures and $44,933,333 are for Impts., betterments 
and acquisitions under conservative restrictions Red. as a whole but not 
In part at 102 and lnt. Annual sink, fund of 1 44% of bonds out. March 1 
1913 to Mch. 1 1923; 2% 1923 to 1933; 2 44% 1933 to maturity. Payments 
for redemption of bonds, if purchasable at or below 102 and lnt., otherwise 
to be invested in new property subject to the mtge. See V. 94, p. 910, 
559. Debentures are conv. at 90 into 1st lien bonds after Mch. 1 1913, and 
more than 5 days before debentures have been called at par, provided consol, 
net earnings, excl. Springfield, exceed 2 44 times lnt. on 1st M. out and 
Issuable against conversion. All, but not less than all, red. on any lnt. 
date at par and lnt. Conv. up to and incl. 6th day preceding date fixed 
for redemption.

Dividends.— On prof.— 1 44%— paid quar. from Sept. 1910 to and Includ
ing Sept. 1912.

EARNINGS.—Of controlled companies after elimination of Inter-com
pany earnings and after provision for reserve funds (incl. four years’ earns, 
of Springfield Ry. & Lt. Co. and Trinidad Elec. Transm., Ry. & Gas Co.). 
1911 report In V. 94, p. 908.

Calendar Years— Gross. Op.Exp.& Tax. Net after Tax.
1911..................._........................... $1,496,177 $887,095 $609,082
1910______    1,352,450 768,660 583,790
1909.........................   1,217,435 764,554 452,880
1908...........................   1,127,451 723,963 403,488

Latest Earnings.— For 6 mos. end. June 30 1912, gross, $813,059; net, 
after taxes, $336,194. In 1911, gross, $712,120; net after taxes, $292,162. 

ROAD.—Controlled properties operate 62 miles of track.
OFFICERS.—Pres., Jas. C. Colgate; V.-P. & Gen. Mgr., C. C. Chappelle: 

V.-Ps., E. N. Sanderson and Craig Colgate; Treas., II. N. Wadhams: 
Asst. Treas., L. C. Gerry; Sec., II. Hobart Porter; Asst. Sec., J . B. Marsh.— 
V. 90, p. 1490; V. 91, p. 38, 336; V. 92, p. 460, 526, 1499; V. 93, p. 411, 1532, 
1786; V. 94, p. 207, 559, 908, 910, 982, 1056. 1249; V. 95, p. 419.

(1) Springfield <Mo.) Railway & Light Co.
As of Mar.l 1911 entire stock was acquired by Fed. Light & Trac. Co. 
ORGANIZATION.— Incorp. in Maine In Jan. 1906. Owns entire 

capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec
tric Co. The IClckapoo Transit Co. Is also part of system. Electric light 
franchise perpetual; gas franchise expires In 1929; street railway franchise 
In 1944 and steam heating franchise in 1936. Docs entire traction, gas, 
electric light and power business of city. Also does steam heating.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,600,000.............................- .  .................$1,600,000 ...................
1st lien mtge $7,000,000 gold! 1911 5 g M-N 2,000,000 May 11926

($500 & $1,000) sink, fd.c* J Guaranty Trust Co.. N. Y ., trustee.
Bonds.— Remaining 1st lien bonds are reserved for additions and Impts. 

at 80% of cost under certain restrictions. Annual cumulative sinking fund 
beginning Mch. 1 1913 will provide for 25% of all bonds Issued. Sub. to call 
as a whole or for sk. fd. at 102 & lnt. on any lnt. day. Int. is pay. In New 
York, Boston or Chicago. V. 92, p. 1566.

EARNINGS.— For 12 mos. end. June 30 1912, gross, $542,626; net, 
$243,172; lnt., $96,077; bal., $147,094.

ROAD.—Operates 21 miles of track; 44 pass. cars. 70 and 80-lb. T rails. 
Power station capacity, 3,350 k.w.—V. 92, p. 120, 1566, 1637; V. 93, 
p. 1699; V. 95, p. 362.

(2) Trinidad (Colo.) Electric Transmission Ry. & (las Co. •
Entire stock and bonds arc owned by Federal Light & Traction Co. 
ORGANIZATION.— Incorp. in Colorado on Aug. 7 1911 as successor 

to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V. 93, 
p ■ 409. Supplies electricity to mines and cities of Las Animas and Huer
fano counties, Colo. Controls the entire gas, electric light and street rail
way business of Trinidad, Colo., and operates an interurban railway con
necting Trinidad with Thomasvtlle, Cokedale, Jerryville, Piedmont. Jansen, 
Starkville and Soprls. Gas and electric franchises run from 16 years to 
perpetuity. Street railway franchises run for 50 years from 1903.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $4,000,000.......................... .. .................$3,000,300 ...................
Mtge. $5,000,000 5% ..Bonds out. ($1,700,000) all held by Fed. Lt. & Tr 

ROAD.— Owns and operates 20 miles. Rail, 60-lb. T; standard gauge.— 
V. 93. p. 409.

(THE) UNITED  Q AS & ELECTRIC CO R P O R A T IO N .
ORGANIZATION.— Incorp. in Connecticut on June 6 1912 as a consoli

dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 
(Incorp. Mch. 8 19 12). Owns entire common stocks of the following com
panies (V. 91, p. 1388, 1696):
Consumers' Elec. Lt. & Power Co., | Houston (Tex.) Gas & Fuel Co.

New Orleans. I Lancaster (Pa.) County Ity.&Lt. Co.
Harrisburg (Pa.) Elcc. Service Co. | United Gas & Elec. Co. of N. J.

* Also owns 50% of the common stock of International Trac. Co., Buffalo, 
N. Y. See latter company on preceding page under Buffalo.

STOCK A N D  B O N D S — ■ D a te .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common, $20,000,000 ($ 1 0 0 )-___  ___ _____  $8,378,620
Pref. $2 5 ,0 0 0 ,0 0 0 ($100), 6% 1 ____ _________  10,635,270 See te x t " " ’

cum to Apr 1 '15&7% after!
Conv notes, $7,500,000, gold] 1912 5 g A-O 5,500,000 April 1 1915

($1,000)_______________ cjln t. at Central Tr. Co., N. Y., Trustee.
N o t e s .— Conv. notes of 1912 may be converted into pref. stock, $ for $ 

on or after April 1 1914. Remaining $2,000,000 notes arc for additions, 
betterments, acquisitions of new properties, Ac. All the stocks of subsid
iary cos. owned constitute the security for the notes. See V. 94, p. 1696.

.D i v i d e n d s .— An Initial dlv. at rate of 6% per ann. has been declared on 
pref. (for period June 6 to Sept. 30 1912), payable Oct. 1 1912.
• OFFICERS.— Pres., Geo. Bullock; V.-P’s., R. E. Griscom and S. J. 

Dill; Sec. & Treas., Henry Morgan; Asst. Sec. & Asst. Treas., M. D. Evans. 
— V. 94, p. 1388, 1696; V. 95, p. 177, 237.

(1) Lancaster County Railway & Light.
ORGANIZATION.— Incorporated on June 15 1901 In New Jersey. Owns 

and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901:
Conestoga Traction Co.. I Edison Electric Co.
Lane. Gas Light & Fuel Co.,

Also controls the Conestoga Realty Co.
Franchises are perpetual. Does all the gas and electric lighting In cities 

of Lancaster and Columbia, and practically all In Lancaster County. 
STOCK AND BONDS— Date. Interest. Outstanding. Matuitty.

Stock com $1,350,000 ($50)----------  Q-M $1 ,280,000 J ’nc’ 12,2 54%
Pref $1,000,00()($o0) 5% cum..........  Q-M 1,000,000 J’nc’ 12,1 \Y%
Mortgage, $1,000,000 gold/ 1901 5 g J-J 1,000,000 July 11951

($500 and $1,000).......... c'llnterest at Lancaster Trust Co.. Trustee.
Securities of Lines Controlled—

Conestoga Trac 1st M$2,000,-1 1900 4 J-J 1,277,500 Jan 1 1950
000 ($100, $500&$ 1,000)c * / Int. at Prov. Life &, Tr. Co., Phlla., Trustee. 
Lancaster City RR 1st M] 1890 5 g A-O 160,000 Apr. 1 1920

Conestoga Trac car trusts................................. 90,000
Lane G L & F 1st M $300.0001 -----  5 J-J 300,000 Jan 1 Io25

($1,000) .......................... -c f Int. at Lancaster Trust Co., Lane., Trustee.
Second mortgage $400,0001 1906 5 J-J 100,000 Jan 1 1936

($1,000)...................... c ’ J Int. at Lancaster Trust Co., Lane., Trustee.
Third mtge $100,000 gold] 1911 5% 100,000 Jan 1 1936

($1,000)...................... c* J Int. at Lancaster Trust Co., Lane., trustee.
Columbia Gas Co 1st mtgel 1911 5-J-J 75,000 Jan 1 1941

$200,000 ($1,000)----- c*jln t. at Farmers' Tr. Co., Lancaster, Trustee.

STOCK AND BONDS— 
Edison Electric Illuminating]

Co first mortgage__ __ J
New 1st M ($100, $500 and] 

$1,000) $20,700 reserved!
for prior lien_______ c&rj

1st & ref M $750,000 gold/
($1,000)..................... c* j

Col El L, II & P 1st M gold!
$125,000 ($1,000)__ c&rj

Manhelm & Suburban 1st!
mtge $100.000_________ ]

Conestoga Realty Co 1st Ml 
$500,000 sinking fund g.c*

Dale. Interest. Outstanding. Maturity.
___  5 J-J $20,700 July 1 1922

Int. at Equitable Trust Co., Trustee.
1895 5 J-J 279,300 July 1 '25

Interest at Lancaster Trust Co., Lancaster, 
Trustee

1910 5 M-N 190,000 Nov 1 1940
Redeem, at 105 and Int. on Nov. 1 1920 or

any Interest date theraefter.
1905 5 M-N 125,000 May 1 1935

Int. at People’s Trust Co., Lancaster, Trust.
1911 5 A-O 80,000 Oct 1 1941

Int. at Lancaster Trust Co., Lane., Trustee.
1908 5 270,000 May 1 1958

Int. at Lancaster Trust Co., Lane., Trustee.
Bonds.— Of Conestoga Trac. 1st M. bonds $610,000 reserved to retire 

prior liens, 8112,500 reserved to be used for the reduction of rentals. Of 
Lane. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire 1st M. bonds. 
Lane. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and Int. on any Int. 
date on 3 mos’ notice. Columbia Gas Co. bonds arc red. on any Int. date at 
105 and int. on 90 days' notice. $125,000 reserved for future lmp’ts at 
85% of cost thereof. Of Edison Elec. Ilium. Co. 1st & ref. bonds, $300,000 
reserved to retire underlying bonds; $260,000 held in treasury for imp’ts, 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., II. & P. bonds are 
red. at 110 and Int. on any int. date. The bonds are guar, by the Lane. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and lnt. 
on any lnt. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity.

Dividends.—The first dividend on the preferred stock (3%) was paid on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905. Jan. 3% 
(see V. 79, p. 2796);July, 3% ; Dec., 4 54%. In l906,6 J4%. Inl907,7% .,
In 1908, 5%; In 1909, 5%; In 1910, 5%; in 1911, 5%; in 1912, Mch.. 1 !f% ; 
June, l  1 4 % .  On common: In 1908, 10%; In 1909, 10%; in 1910, 10%; 
In 1911, 10%; In 1912, Mch., 2H % ; June, 2 54%.
o — For 12 mos- ending Sept. 30 1911 of Lancaster County Ry.«  Light Co., surplus from sub. cos., $285,421; other Income, $11,409; fixed 

charges, $50,000; pref. div., $50,000; surplus, $196,830.
.„ P 9 A D.\—The Conestoga Traction Co. (the operating company) leases 
162.69 miles of track, Including the Lancaster City Street Ry., 16.29 miles; 
Lancaster & Columbia, 8.43 miles; Lancaster & Lltltz, 9.92 miles Colum
bia & Ironvllle, 4.38 miles; Columbia <5c Donegal. 5.06 miles; Lancaster & 
Mechanlcsburg & New Holland. 20.76 miles; the New Holland Blue Ball & 

Street Ry., 4.99 m; the Rohrerstown Landlsvllle & Mt. Joy Ry.. 
13.15m.; the Lancaster & Eastern Ry., 17.84 m.; the Lancaster & Quarry- • 
vllle Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry., 6.40 m.; 
the Christiana & Coatesvllle St. Ry., 10.69 miles; Lancaster & Mlllersvllle 
Ry., 4.30 miles; Lancaster Willow Street Lampeter & StrasburgRy., 11.12 
miles; the Lancaster Petersburg & Manhelm Ry., 8 .3 0 miles; theEphrata & 
Adamstown, 8.11 m., and the Lancaster & Rocky Springs, 4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 
Sub. gas and electric cos. had 8,168 gas and 3,616 electric meters in use on Jan. 1 1912.

OFFICERS.— Pres., W. W. Grlest; V.-P., George Bullock; Sec. and 
Treas., II. Morgan; Asst. Sec. & Treas., J. S. Grayblll.— V. 79, p. 501, 1330, 
2796; V. 84, p. 271, 390, 570, 693; V. 91, p. 463, 1447; V. 93, p. 1783.

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road.
ORGANIZATION.—Incorporated May 16 1899. Runs from Lancaster 

to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock Is not owned by lessee. No bonds.

(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 
ORGANIZATION.—Owns an electric road of 13.15 miles from Lancastt r 

through Landlsvllle, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 % on Its $400,000 stock. No funded 
debt. V. 73 p. 236.

(c) Ephrata & Adamstown Ry.—A trolley road.
ORGANIZATION.—This company was Incorporated with $225,000 

capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown,
8.11 m ., which was leased In 1903 to the Conestoga Traction Co. for a rental 
of 6 % on the stock. No funded debt.

(d) Lancaster & Rocky Springs Ry.
ORGANIZATION.—Operates 4.56 miles of track. Stock, $2C0,000. No 

bonds. Leased to Conestoga Traction Co. for 099 years at 6 % on stock.
(e) New Holland Blue Ball & Terre Hill Street Ry.
ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is 

leased to the Conestoga Traction Co. for 999 years at 5 % on Its $120,000 
capital stock.

(f) Lancaster & Eastern Ry.
ORGANIZATION.—Operates 17.84 m. of track from Lancaster to Chris

tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac
tion Co. at 6 % on stock.

(g) Lancaster & Quarryville Street Ry.
ORGANIZATION.—Consists of 8.39 miles of track. Is leased to Cones

toga Traction at rental of 6% on Its $225,000 stock.
(h) Elizabethtown & Florin Street Ry.
ORGANIZATION.—Consists of 6.40 m. of track. Oct. 1 1908 was leased 

to Conestoga Traction at rental of 6% on $220,000 stock.
(i) Christiana & Coatesvillc St. Ry.
ORGANIZATION.—Organized In Pennsylvania March 15 1909. Is a 

reorganization of the Phlla. Coatesvllle & Lane. St. Ry. $400,000 ($50) 
stock, $350,000 outstanding; no bonds. Is leased to Conestoga Traction 
Co. at a rental of 6% on capital. Consists of 10.69 miles between Christiana 
and Coatesvllle.

(j) Lancaster Petersburg & Manheim Ry.
ORGANIZATION.—Incorporated Nov. 5 1900. On May 1 1902 was 

leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8.30 miles of track.

(k) Lancaster Willow St. Lampeter & Strasburg Ry.
ORGANIZATION.— Incorporated Nov. 15 1900. On June 1 1902 was 

leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000 
stock. Operates 11.12 miles of track.

(1) Lancaster & Columbia Ry.
ORGANIZATION.—Consists of 8.43 miles of track between Lancaster 

and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk.
(2) United Qas & Electric Co.
ORGANIZATION.—Incorporated In New Jersey. All the common 

stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co. Owns and
controls the following gas, railway and electric properties.
Altoona (Pa.) Gas Light & fuel Co. 
CIt. Gas & Fuel Co., Terre Haute, Ind. 
Colo. Spgs. (Col) Lt. Ht. & Pow. Co. 
Elmira (N. Y.) Water Lt. & RR. 
Hartford (Conn.) City Gas Lt. Co.

Leavenworth (Kan.) Lt., II. A P. Co. 
Lockport (N. Y.) Lt. Ht. & Pow. Co. 
Richmond (Ind.) Lt. Ht. & Pow. Co. 
Union Gas & Eleotrlo Co., Bloom

ington, 111.
Wilkes-Barre Co.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock common---------------------- -------- ----------- $3,569,700 See text
Stock preferred $1,500,000— -----  ----------- 1,172,100 July’12, 2 54
First mtge $3,000,000 ($500)1 1902 5 g J-J 956,000 Jan 1 1922

and $1,000) gold.............. cjInterest at New York Trust Co., Trustee.
Securities of Controlled Cos.—

Altoona Gas Lt & Fuel 1st Ml -----  5 F-A 750,000 Aug 1 1932
$750,000 ($500&$1,000) .c* (Int. at New York Trust Co., N. Y.,Trustee 

Altoona Gas Lt & Fuel 1st ref\ 1912 5 J-J 75,000 Jan 11942
M $1,500,000 g o ld - - ......... /Girard Trust Co., Phlla., trustee.

Cit G & Fuel 1st M $500,000............. 5% 287,000 Oct 1 1922
Citizens G & F 1st ref M $2 ,-1 ------ 5 J-J 487,500 Jan 1 1960

000,000($100,$500&$1,000) j Int.at New York Trust Co., N. Y., Trustee
Col Spgs El Co 1st M ($1,000)1------ 5% 1,000,000 Apr 20 1920

red at 110 & Int________c ’ JNcw York Trust Co., New York, Trustee.
Col Spgs Lt & Pow 1st mtge] -----  5 A-O 300,000 Apr 1 1919

($500 and $1,000)---------- c/Int. at New Fork Trust Co., N. Y., Trustee
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Colo Springs L, It A Bow 1st! 1010 5 g F-A $1,200,000 Aug 1 1920

& ref mtge $3,500,000 gold (Interest at New York Trust Co., Trustee. 
($100, $500 anil $l,000).c*j M. N. Buckner Is also Trustee.

Hartford City Gas Light IstM] ------ 4% 350,000 July 1 1935
$1,000,000 ($1,000)----- c ’ JInt. at Connecticut Tr. A S. D.,Co.,Hartf.,Tr

LeavL, H A P 1st M $1,000,-1 -----  5% 675,000 Sept 1 1923
000($ 100, $500 & $l,000)c*J Int. at New York Trust Co., N. Y., Trustee

Lock G A El L 1st M $300,0001 ___  5% 300,000 Feb 1 1920
($1.000)________________c/Int. at Trust Co. of America, N. Y., Trustee.

Lock L, It & P 1st ref $750,-1 ___  5% 409,000 Jan. 1 1938
000 ($500 and $1,000) . _c*/lnt. at New York Trust Co., N. Y., Trustee 

Rich L, II & P 1st ref $300,-1 1904 5% 200,000 Jan. 1 1914
000 ($500 & $l,000)..cA r/ln t. at New York Trust Co., N. Y.,Trustee.

J Demas Deming Is also Trustee.
Rich L, II A P notes $500,0001 ___  6% 500,000 Mch 15 1914

($1,000) red par A Int.cArj Int. at Penn. Co. for Insur., Ac., Phtla.,Trus. 
Union Gas A Elec 1st mtgel 1905 5% 550,000 Sept 1 1935

$750,000 ($1,000)_______c/Int at First Tr. A S. Bk., Chicago, Trustee.
W-BCo IstArefM $7,500,OOOgl 1910 5 g J-J 1,537,300 July 1 1960

($100, $500 A $1,000) .c*Arj Interest at Girard Trust Co., Phlla.. Trustee. 
W-B G A E 1st cons M $3,-1 1905 5 g J-J 3,000,000 Jan. 1 1955

000,000 gold ($1,000) .c*Ar]lnt. at Fidelity Trust Co., Phlla., Trustee. 
Bonds.— Of Altoona Gas Lt. A Fuel 1st ref. bonds, $750,000 are reserved 

for prior liens. Of Citizens’ Gas A Fuel 1st A ref. bonds, $287,000 reserved to 
retire underlying bonds and $1,200,000 are for acquisitions, exten., Imp’ts, 
Ac., and can only be issued at 85% of cost of same. Demas Deming Is also 
trustee. $1,300,000 of Colo. Spgr. L., II. A P. Co. 1st A ref. bonds reserved 
to retire underlying bonds and $1,000,000 are for additions, exten., Ac., at 
85% of cost thereof. Red. at 105 and Int. on any Int. day on or before 
Feb. 1 1917 and at 102 h  and Int. on any Int. day thereafter. V. 91, p. 466, 
1097. Leavenworth Lt.. II. A P. 1st M. bonds are red. at 105 and Int. on 
any int. date. $325,000 bonds reserved for acquisitions and imp’ts at 85% 
of cost thereof. Lockport Lt., II. A P. 1st ref. bonds are red. on any int. 
date at par and int. $300,000 reserved to retire a like amount of 1st M. 
bonds and $41,000 are In treasury for exten. and imp’ts. Union Gas A El. 
bonds are callable at 105 and Int. on any Int. date. On and after Oct. 1912 
annual s. f. of 5% of gross earns. $200,000 reserved for exten. and imp’ts 
at not to exceed 75% of cost thereof. Of the Wilkes-Barre Co. 1st A ret. M., 
$3,000,000 are reserved to retire Wilkes-Barre Gas A Elec, bonds, $2,444,
000 tor exten., Imp’ts, Ac., and $518,700 are In treasury. The bonds out 
are guar., p. A I., by endorsement by Susq. Ily. Lt. A Pow. Co. Subj. to 
call on any int. day on or beforejuly 1 1912 at par and int.thereafter at 105 
and int. V. 91, p. 658. Wilkes-Barre Gas A Elec, bonds are subj. to call 
at 110 and Int. on 3 mos.’ notice.

Dividends.— On pref. 5% has been regularly paid since Incorp. On com., 
In 1905, 1906 and 1907, 4%;ln 1908 and 1909,2%; in 1910, 4; in 1911. 4% 

EARNINGS.— Receipts of United Gas & Elec. Co. for 12 mos. end. Sept. 
30 1911, surplus from sub. cos., $485,150; other Inc.,$42,105; fixed charges. 
$84,656; pref. div., $58,605; sinking fund, $72,223; surplus,$311,771.

PROPERTY.—Combined properties had an output during year 1910 of 
2,624,793,100 cu. ft. of gas and 61,250,544 k. w. electricity. On Dec. 31 
1910, 69,279 gas and 14,414 electric meters were In use. On samedateprop
erties had 654.84 miles of gas mains.

OFFICERS.— Pres., George Bullock; V.-Ps., Richard S. Storrs and S. J. 
Dill; Sec. and Treas., Henry Morgan.— V. 93, p. 1783.

(a) Elmira Water, Light & RR.ORGANIZATION.— Incorp. in New York May 26 1900 as a consolida
tion of all the water, lighting, power and street railway properties In Elmira. 
Owns entire capital stock of Elmira A Seneca Lake Trac. Co. (also all bonds 
of this co.); Rorick’s Glen Park Assn., West Side RR. and majority of 
stock of West Water St. RR. The latter two cos. are operated under 999- 
ycar leases. In May 1906 we were Informed that none of the franchises 
had less than 9!) years to run, while some of them were perpetual. In Feb. 
1910 was authorized to acquire all stock of the Montour Falls Elee. Lt. Co.

On July 18 1912 P. S. Comm. auth. the Issuance of $201,000 1st consol, 
bonds. V. 95, p. 176. (Incl. In amount outstanding below.)

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)........................ . ............$1,000,000 June’ 12, 1%
Pref 5% cum $1,000,000____ _____  5 M-S 683,000 Sept.’ 12,2 H
Elmira Water-Works 1st Ml ___ 6 A-O 339,000 1913

$339,000 ($1,000 A $500). J Int. at Farmers’ L. A Tr. Co.,N .Y ., Trustee. 
West Side RR gold first mtgel 1894 5 g A-O 355,000 Oct. 1 1914

($1,000)________________c/Int.at Chemung Canal Tr. Co., Elmira, Trus.
Chemung Co Gas Co 1st M----- --------  6% 307,000 July 1 1923
Elmira W, L A RR 1st Ml 1900 5 g J-J 1,661,000 Jan. 1 1949

$2,000,000 gold ($1,000 A lint, at U. S. Mtg. A Tr. Co., N. Y ., Trustee.
$ 5 0 0 ).................... ......... c* j Subject to call at 105 and Interest.

Elmira Wat, Lt A RR 1st coni 1906 5 g M-S 2,367,000 Sept 1 1956
M $5,000,000(51.000) g.c* (Interest at New York Trust Co., Trustee. 
Bonds.— Of Elmira Water, Light A RR. 1st 5s. $339,000 are reserved to 

retire bonds of the Elmira Water-Works Co. Of Elmira W., Lt. A RR. 1st 
cons. M. of 1906. $2,355,000 are reserved for prior liens and $278,000 for 
exten., lmpts., Ac V. 83, p. 893; V. 86, p. 720.

Dividends.— On pref., 2>$% paid seml-ann..from Sept. 1907 to and incl. 
S .pt 1912. On com., 1st dlv.— 1%— paid Oct. 1910. In 1911 4% . In 
1912, Jan., 1%; April, 1%; June, 1%. ..

ROAD.— Comprises 32 miles of track In Elmira and connecting the su
burban towns of Elmira Heights, Southport and Horseheads, from Horse 
heads to Watkins, via Millport and Montours F'alls, to Seneca Lake. 95 
cars. 75 and 90-lb. girder rails. Owns Rorick Glen Park.

REPORT.— Earns, for cal. year 1911, gross, $906,378; net, $337,903 
fixed charges. $228,574; surplus, $109,329.

OF'FICERS.—Pres., Ray Tompkins; V.-P., S. J. Dill; Sec. and Treas., 
C. A. Kolstad; Gen. Mgr., II. M. Beardsley; Asst. Sec., Henry Morgan, 
40 Wall St., N. Y.—V. 87, p. 778; V. 02, p. 397; V. 95, p. 176.

(3) Harrisbure Electric Service Co. .ORGANIZATION, ETC.—Stock auth. and out, $1,000,000 ($50) each
of com. and 0% cum. pref. Owns all the stock ($2,000,000) of the Harris
burg Light A Pow. Co. (incorp. In 1912 to take over the Harrisburg Lt., 
Heat A Pow. Co. and the Paxtang Elec. Co.) whose franchises are perpet.

BONDS— Date. Interest. Outstanding. Maturity.
Harr LtAPow IstArefM $10,-1 1912 5 F-A $1,250,000 Aug. 1 1952
000,000 g ($1C0 A$1,000) .c ’ jln t. at Fidelity Trust Co., Phlla., Trustee.

Harrlsb L.,II.AP. 1st m t g e .-___  5% 1,000,000 1024
Bonds.— Of remaining 1st A ref. bonds, $1,000,000 are reserved for prior 

liens and $7,750,000 are for impts., extens., Ac., under certain restrictions. 
Red. at 105 and int. on any int. day. See V. 95, p. 239.

(4) Consumers’ Electric Light & Power Co.
Operates an electric light and power system in New Orleans.
STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.

Common, $1,000,000-........... All owned by United Gas A Elec. Corp.
Preferred, $500,000_________ ___  ___ _____  $500,000 ----------------
First mtge, $2,500,000, gold\ 1911 5 g J-J 1.481,000 Jan. 1 1036

($100, $500 and $1,000) .c ’ jlnt. at Columbia Tr. Co., N. Y., Trustee. 
Bonds.— Remaining bonds are for extens., lmpts. and betterm’ts. Subj. 

to call to Jan. 1 1913 at 100 A Int.; thereafter at 105 A int. No skg. fund.
(5) Houston Clas & Fuel Co.Entire common ($1,000,000) and pref. ($100,000) are owned by United 

Gas A Eleo. Corp. Has acquired the Houston Gas Co. Latter company has 
$961,000 1st 5* outstanding. Details for a new 1st A ref. mtge. of Houst. 
Gas A FTiel Co. are being worked out.
CONSOLIDATED CITIES LIGHT. POWER & TRACTION CO.

ORGANIZATION.— Incorp. In Delaware on June 14 1912 in the interest 
of II. L. Doherty A Co., N. Y., to acquire all or from 60 to 92 J4% of com. 
stocks of the following companies: .
Alliance (O.) Gas A Power Co. Dominion Gas Co. of Maine.
Bristol (Va.) Gas A Elec. Co. Knoxville (Tcnn.) Gas Co.
Cltlzcns’ G.,E.AILCo.(Mt.Vernon,111.) | Massillon (O.) Elec. A Gas Co.
City Lt. A Tr. Co. (Sedalla, Mo.) |Meridian (Miss.) Lt. A Ity.
City Lt. A Water Co.(Amarillo,Tex.) I Hattiesburg Trac. Co.
Cumberland (Md.) A Wcst’p’t El.Ry. |Trumbull (O.) Pub. Service Co.

The above companies own and operate plants In 21 cities and 23 towns 
adjoining these cities. The Doherty Operating Co. has undertaken the 
entire operation of the companies.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($100)_____ _ _________  See text ------- --------
First lien mortgage, gold (scef 1912 5 g J-J $4,000,000 July 1 1962

text) ($100, $500 A $1,000( Int. at office of II. L. Doherty A Co., N. Y.,
or £ equivalent)_______c*| or Lloyds' Bank, Ltd., London.

I Bankers Trust Co., N. Y. Trustee.

Outstanding.
$57,500
383,500
425.000
188.000 100,000
300.000 

See text
100.000
446.000
244.000
700.000
150.000

STOCK AND BONDS— Date Interest. Outstanding. Maturity.
Alliance Gas C o /1st mtge___ _____

\underly. b d s .___
Bristol Gas A El. Co. 1st m tg e____
Citizens’ Gas, El A II Co 1st M ___
City Lt A Water Co/pref s to ck ____

(Amarillo, T e x ) 1st m tg e .___
Dominion Gas Co (Me) 1st M . ___
Knoxville Gas Co/pref s t o c k .___

(1st m t g e . .___
Massillon El. A Gas 1st m tg e .___
Trumbull Pub. Ser. Co/lst M _ ___

/notes ______
For securities covering railway properties see separate companies below. 

Stock.— OI the $10,000,000 stock auth., $5,000,000 is outstanding, $3 
000,000 Is held In trust for benefit of company and $2,000,000 Is reserved to 
provide lor option which Doherty Operating Co. has on that amount for 5 
years at $100 per share.

Bonds.—Of the 1st Hen mtge., the auth. amount is equal to 5 times capital 
stock; the present series Is limited to $10,000,000; further bonds may be 
issued subject to certain restrictions. Subj. to call at 105 on any int. day 
From Jan. 1 1918 the company will in each year either (1) pay to s. f. 1% of 
bonds out or (2) deliver to trustees bonds of the present series equivalent 
at 105 and int. to the above payment or (3) expend for construe., acquisi
tions or impts. a sum equal to twice above skg. fd. All cash in skg. fd. will 
be applied either (1) in retiring these bonds at or under 105 or (2) in pur
chasing bonds of companies whose stocks form part of security for present 
series. All bonds so retired or purchased will be kept alive for skg. fd. sub
ject to company's right to re-issue such last-mentioned bonds to a nominal 
amount, equal to 50% of its expenditure under (3) above. F'or further 
details of the 1st lien bonds anil securities pledged under same, see V.95, 
p. 679, 110. The Dominion Gas Co. of Maine owns 98% of stock of Dom. 
Nat. Gas Co. of Ontario, and there will be a $2,500,000 mtge. covering 
both properties.

OFFICERS.— Pres., Henry L. Doherty; V.-P., F. L. Blackburn; Sec. 
A Treas., Carle B. Gilbert.— V. 94, p. 1698, 1766; V. 95, p. 110, 679.

(1) Alcridian Light & Railway Co.
60% of stock Is owned by Consol. Cities Lt., Pow. A Trac. Co. 
ORGANIZATION.— Incorporated In Mississippi In 1901 as a reorganiza

tion of the Meridian St. Ry. Owns and operates tne Meridian Gas Light Co. 
Does entire street railway, gas and electric business In Meridian. Owns all 
the stock of the Hattiesburg Trac. Co. Franchises arc for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $5,000,000.................................................. $2,000,000 ...................
1st mtge $750,000 gold ($500./ 1904 5 g M-S 750,000 Meh 11944

and $1,000)___________ c* (Int. at City Bk. A Tr. Co., Mobile, Trustee.
Gen mtges f $5,000,000 gold .. 1910 5 M-S Seetext Mch 1 1945

Bonds.—There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new 1st M. bonds of 1904. A sinking fund of 
1% of new 1st M. bonds out became operative March 1 1906. $45,000 of
outstanding bonds are held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105. V. 92, p. 1311. There are $1,352,000 of gen. mtge. 
bonds Issued, of which $269,000 arc in treas., leaving $1,083,000 outstand
ing. Of the amount out, $210,000 do not bear Int. until Sept. 1915 and 
$128,000 do not bear Int. until March 1 1913. $750,000 of gen. mtge. bonds
are reserved to retire 1st mtge. bonds. Sink. fd. of 1% of gen. mtge. bonds 
out begins Sept. 1 1917.

EARNINGS.—F'or year ending Dec. 31 1911, gross, $265,453; net, after 
taxes. $95,669.

ROAD.—Ten miles of track. 30 cars.
OFFICERS.— Pres.. H. L. Doherty; V.-P.. Russell Palmer; V.-P. A

Gen. Mgr., A. B. Paterson; Sec. A Treas., L. H. Archer; Asst. Sec. A 
Asst. Treas., Carl B. Gilbert. V. 90, p. 914; V. 91, p. 336; V. 92. p. 1113.

(a) Hattiesburg Traction Co.
Meridian Lt. A Rys. Co. owns all the stock.
ORGANIZATION.—Organized In 1906. Sept. 2 1907 purchased Hat

tiesburg Gas. Co. and Hattiesburg Light A Power Co., giving company 
a monopoly of gas, street railway and electric light business of city. Street 
railway franchise 25 years from 1906.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($500,000)............................ ............................ $500,000 ......... . . .
1st mtge $300,000 ($1,000)1 1908 6 J-J 280,000 Jan. 1 1928

gold.................................. c*JStandard Trust Co.. New York. Trustee.
Gen lien mtge $2,500,000 gold/ 1912 J-J (?) , July 1 1952

($1,000)_______________ c/Clty Bank A Tr. Co., Mobile, Ala., trustee.
Bonds.—Skg. fd. retires 1st mtge. by purchase $5,000 bonds annually, be

ginning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called; 
V. 87, p. 97; $20,000 have been retired. Of gen. lien bonds, $300,000 are 
reserved to retire 1st mtge. bonds. Bonds are callable at 105 and Int. on any 
Int. date. Int. at office of trustee and office of 11. L. Doherty A Co., N. Y . 
Sinking fund, 1%, begins July 1 1916. „HOAD.— Has completed 7 miles of track. Began operations Sept. 12 
1909. New power house with 825 k. w. capacity put in operation Sept. 1 
1909

OFFICERS.— Pres., Henry L. Doherty, N. Y.; V.-Ps., Russell Palmer, 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec. A Treas., A. B. Paterson, 
Meridian, Miss.; Asst. Sec. A Asst. Treas., C. B. Gilbert; Gen. Mgr., C. Z. 
Stevens, Hattiesburg.— V. 88, p. 624; V. 93, p. 731; V. 95, p. 679.

(2) Cumberland & Westernport Electric Ry.—A trolley road.
Consol. Cities Lt. Power A Trac. owns 85% of stock. 
ORGANIZATION.—Organized In Maryland on April 11 1902,byspeclal

Act of the Legislature, as successor to the F'rostburg Eckhart A Cumberland 
Ry. Has absorbed the Lonaconlng Midland A F’rostburg Ry. and the 
Westernport A Lonaconlng.

STOCK AND BONDS— Date. Interest.
Stock $675,000 ($50).........................
Westernport A Lonaconlng__ 1903
Frost Eck A Cuinb first mtgel 1901

J-J 15 
5 g J-D 15

Outstanding. Maturity. 
$625,000 ...............
225.000 Jan. 15 1928
230.000 June 15 ’26

$250.000 g($500 A$1,000)c*l Int. at Real Estate Trust Co., Phlla.. Trust. 
Lonac Mid A Frost first mtgel 1901 5 g J-D 15 2 0 0 ,0 0 0  June 15 26

$200,000 gold ($1,000)..c*iInt. at Real E state Trust Co.n Phlla., Trust. 
MorrlsonLandCo lstM$12,000g 1903 6 F-A 15 7,800 Aug 15 1913

Certain of the above Issues can be called at 105.
EARNINGS.— F'or 12 months ending Dec. 31 1911, gross, $150,306; 

net after taxes, $56,610. „  . , . .„ , .ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconlng and Westernport: 60, 75 and 92-lb T and girder 
rail; standard gauge.— V. 89, p. 1410; V. 95, p. 110.

(3) City Light & Tract ion Co.
ORGANIZATION.— Incorp. in July In Missouri as successor to the Sc- 

dalla Light A Traction Co., sold at foreclosure V. 95, p. 419. .See plan 
under Sedalla Lt. A Trac. In V. 94, p. 1058.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common, $2,000,000.............. ....... ....................... - Seetext -----------------
Pref, $500,000 (see text)........ .........  ................  (?) - - - .............
First mortgage, $2,500,000... .................... .......... (*] , ...................

Stock.— H. L. Doherty A Co. own voting trust certfs. for entire outstand 
Ing amount of com. stock, which stock Is to be turned over to the Consol. 
Cities Lt., Pow A Trac. when net earns, are equal to 154 times Int. on out
standing bonds plus dlv. on pref. stock. Dlvs. on pro*, are cum. 1% 1st year 
and increasing by 1% each year until 5% is reached. Dlvs. are guar, by 
Gas Securities Co. Pref. stock is convertible Into bonds, $ for $, for a 
period of 7 years under certain restrictions.— V. 95, p. 419.

G E N E R A L  G AS & EL EC TRIC CO.
ORGANIZATION.— Incorp. In Maine tn 1912 In Interest of W. S. Bar- 

stow A Co., Inc., N. Y., and lias acquired the Western Vermont Lt. A Pow. 
Co. (successor to F'alrhaven Elec. Co.) and the Western Ohio Ry. A Pow. 
Co. (successor to Toledo Port Clinton A Lakeside R R .). Also owns a large 
majority of stock of Rutland Ry., Lt. A Pow. Co., which company Is 
leased to West. Vt. Pow. A Lt. Co. See description of co. In V. 95, p. 110_

STOCK AND BONDS. Dale. Interest. Outstanding. Maturity'.
Common $10,000,000 ...............................................$2,600,000 .....................
Pref $10,000,000 red at 1 2 5 . . . ............................... 1.300,000 ...................
1st lien M $20,000,000 gold.. . 1912 5 1,300,00* 1932
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Stock.— Dlvs. on pref. stock arc cum., 6% to Jan. 1915, 7% thereafter, 

participating with com. alter each has received 7%.
Bonds.—The Initial Issue ol $1,700,000, ol which $1,300,000 are out, Is 

convertible, $for $, Into pref. stock after July 1 1915. Bonds are secured by 
deposit of $200,000 Western Vt. P. & L. and $1,100,000 N. W. Ohio Ry. & 
Pow. bonds (being entire amounts out), and $1,635,250 Rutland Ry.,

Earninas.— For 12 mos. end. Mch. 31 1912, net cams, applicable to Gen. 
Gas & Elec. Co., $176,616; lnt., $65,000; pref. dlv., $78,000; bal., $33,616.— 
V. 95, p. 110.

(1) Rutland Railway Light & Power Co. . , .. .  .General Gas & Electric Co. owns $1,635,250 stock. Is leased to West
ern Vermont Lt. & Pow. Co. V. 95, p. 112.

Interests Identified with this company have acquired the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt.

ORGANIZATION.—Is a consolidation In Feb. 1906 of the Rutland 
Street Ry., the People's Gas Light Co., the Vermont Internal Improvement 
Co and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83, 
p. 626. In March 1908 consolidated with the latter company, thus com
pleting consolidation of all the Rutland public utilities. V. 86. p. 1044. 
Franchises have been granted by special Acts of Vermont Legislature and 
are perpetual.

STOCK AND BONDS— Date. Interest. Outstandino. Maturity.
Stock, $2,000,000 ($100).............. .......................  $1,700,500 ----------------
1st mortgage, $2,000,000,1 1906 5 g M-S 1,904,000 Mch 1 1946

gold ($1,000)__________ c* lint, at Lincoln Trust Co.. N. Y., Trustee.
Bonds.—The remaining bonds may be Issued for additions, improvements 

and extensions under rigid restrictions. Bonds are redeemable at 110 and 
lnt., as a whole or In amounts of not less than $50,000, on any lnt. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments, Increasing from to 2% of bonds out.

EARNINGS.— For year ending Mch. 31 1912, gross, $332,013; net, $166,
312; interest and taxes, $94,291; surplus, $72,021. In 1910-11, gross, 
$277,535; net, $127,534; Interest and taxes, $88,522; surplus, $39,012.

ROAD — Owns and operates 31 miles of track In Rutland and West Rut
land extending to Fair Haven and Poultncy on New York State line, with 
extension to Lake Bomosecn. Standard gauge. 60-lb. T rail.— V. 88, p. 
101;V. 9 1 ,p. 464;V. 9 3 ,p. 1022, 1601;V. 9 4 ,p. 124, 1120;V. 95 ,p. 112.

(2) Northwestern Ohio Railway & Power Co.
ORGANIZATION.— Incorp. in 1912 in Ohio to take over the Toledo 

Port Clinton & Lakeside Ry. V. 95, p. 48. All of the $8 0 0 ,0 0 0  (auth. 
and ssued) com., $500,000 (auth. $700,000) pref. and $1,100,000 (auth. 
$5,000,000) 1st M. 5s are owned by the General Gas & Elec. Co. Does 
an electric light and power business In Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead.

EARNINGS.— For 12 mos. end. Mch. 31 1912, gross, $234,794; net after 
taxes, $97,994.

ROAD.— Operates 57 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the sum
mer months to Bay Point, three miles east of Marblehead, thus making direct 
connections with Cedar Point and Sandusky. In Toledo operates on about 3 
miles of Toledo Rys. & Lt. track. Stand, gauge.70-lb.T rail.— V.95 ,p.48,176.

NEW BURGH, N. Y .
ORANGE COUNTY TRACTION CO.—Trolley.
ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh 

Electric Ry. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR. and the New
burgh & Orange Lake RR. agreed to a reduction In their Interest from 6 % 
to 5% . See V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for Improvements. 
In July 1908 Public Service Comm, granted permission to Issue four notes 
of $25,000 each to refund obligations amounting to $100,000. The $100,
000 mtge. of 1904 Is deposited as collateral for the notes.

In May 1910 Pub. Service Comm, granted authority to make a mtge.for 
$750,000 and to Issue thereunder $233,800 for additions. Improvements &o., 
and $425,000 to refund the 3 issues of bonds outstanding below. V.90, p.1425. 
In 1911 Pub. Serv. Comm, granted authority to Issue $83,500 additional 
1st & ref. bonds for lmpts., &c. V. 92, p. 1566. Up to Sept. 1912 these 
had not been Issued.

STOCK AND BONDS— Date. Interest. Outstandino. Maturity
Stock, $150,000 ($25)..........................................  $150,000 ...................
Pf. $175,000 6% n cum ($25)...................... ........ 175,000
First and refunding mortgage,

$750,000 ________________
Newb Elec 1st M ($250,000), 

gold ($500), not sub to call 
Walden <& Orange Lake 1st

mtge, gold, guar p & 1___
Newb <fc Orange Lake 1st 

M, gold ($500), p & 1 gu.c*

1910 5% 233,000 50 years
Union Trust Co., Albany, trustee.
1894 5 g M-N 250,000 May 1 1944

lnt." at Knlck. Tr. Co., Trustee. N. Y. City
1895 5 g J- D 100,000 June 1 1945

lnt. at Hamilton Trust Co., Brooklyn.
1894 5 g J-J 75,000 July 1 1944

lnt. at Knlck. Tr. Co., Trustee. N. Y. City 
New mortgage, $100,000, gold 1904 5 g A-O See text. Apr 1 1024

ROAD.—Owns 18 95 miles of track, 45 passenger and 10 other cars.
OFFICERS.— Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas.. H. B 

Odell; Sec.. W. G. Taggart: Gen. Mgr., Frederick S. Berry.— V. 83, p.688; 
V. 90. p. 1425; V. 92, p. 1566.

NEWPORT, R. I.
NEWPORT & PROVIDENCE RY. CO.—Trolley.
ORGANIZATION.—Incorporated In 1002.
STOCK AND BONDS—  Date. Interest. Outstandino. M aturity.

C o m m o n ,  $ 3 0 0 ,0 0 0  ( $ 1 0 0 ) ....................................................  ...........................
Pref, cum, $200,000 ($100)........................ .......... 200,000 ------- --------
1st mtge $500,000 gold___ c*f 1905 5 g J-J 300,000 Jan 1 1925

Subjeot to call at 105_____lint, at State St. Tr. Co., Boston, Trustee.
Bonds.— $125,000 1st M. bonds have been retired.
EARNINGS.— For year ending June 30 1012, gross, $72,273; net, $18,- 

*04; lnt. and taxes, $22,678; deficit, $3,774.
ROAD.—Operates 14 miles of track from Newport to Bristol Ferry, 

where connection Is made by ferry to Providence; 70 and 90-ib. T and 
girder rail. 12 cars.

OFFICERS.—Pres., Edward A. Brown, Newport: Treas., Geo. E. Ma- 
oomber. Augusta. Me.; Supt., Geo. M. Towle, Newport.— V. 72. p. 44.

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC RY. —A trolley road.
ORGANIZATION.—Organized In Pennsylvania Feb. 20 19U8 as a con 

solldatlon of the Newtown Railway Co and the Newb.wn 1 anghorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown EL Lt. & Power Co.

STOCK AND BONDS.— Date. interest. Outstandino. Maturity
C o m m o n  $ 4 0 0 ,0 0 0  ( $ 5 0 ) .................... ...  .......................  $ 4 0 0 ,0 0 0  ....................1s t  m t g e  $ 5 0 0 ,0 0 0  ( $ 1 ,000 )1  1 9 0 8  5 g  M -N  5 0 0 ,0 0 0  N o v  1 1937

e o ld  re d  1 0 5  a n d  ln t  c * I I n t  a t  N o r .  T r u s t  C o . .  P h i l s . .  T r u s t e e .
EARNINGS.— For year end. June 30 1912, gross, $77,496; net, $23,611. 

Passengers during 12 mos. end. June 30 1912, 1,273,096.
ROAD.—Operates 26.54 miles between Bristol and Doylestown. Pa.
OFFICERS.—Pres., Frank Battles: V.-P. & Gen. Mgr., W. H. Janney; 

Sec. and Asst. Treas., J. L. Richter; Treas., W. II. Snyder.— V. 94, p. 416.

NIAGARA FALLS, N. Y .
NIAGARA GORGE RY.— Electric.
ORGANIZATION.—Incorporated In New York June 3 1899 as successoi 

to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. Ex 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1899. Also con
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of th« 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dulferln's Island. Leases the Lewiston A 
Youngstown Frontier RR. and In 1907 acquR-d a majority of the stock of 
that line.

STOCK AND BONDS— Date. Interest. Outstandino. M aturity.
Stock. $1,000,000 ($100)....................................... $1,000,000 ...............
First mortgage $1,000,0001 1907 5 g J-D 949,000 June 1 1927

($1,000) gold.................c&rjlnt. at Commonwealth Tr. Co.. Buffalo, Tr.
ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 

leases Lewiston & Youngstown Frontier Ry., 8.7 miles: total operated, 
23.43 miles; 42 passenger cars, 4 service cars and 1 snow-plow.

EARNINGS.— For fiscal year ending June 30 1911, gross, $169,235; net 
$84,269; other Income, $1,987; Interest and taxes, $53,748; surplus,$32,508

OFFICERS.— Pres., Jos. T. Jones; V.-P., & Gen. Mgr., Bert L. Jones 
Treas., R. E. Powers: Aud., E. H. Buddenhagcn, all of Buffalo. Genera 
offices, Niagara Falls, N. Y.— V. 84, p. 868.

(1) Lewiston & Youngstown Frontier Ry.
ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 

Youngstown and Ft. Niagara, 8.5 m.: sidings and switches,2 m.; total,8.7m.
Is leased by the Niagara Gorge RR., which also owns a majority of Its 

capital stock.
STOCK AND BONDS— Date. Interest. Outstandino. Maturity.

Stock, $150,000 ($100)...................................... . $134,000 ...................
First mortgage, $150,000,J 1896 6 g J-D 150,000 June 1 1926

($1,000), gold.................c*l lnt. at Buffalo L.. T. & S. D. Co.. Buff., Tr.

NORTH ATTLEBOROUGH MASS.
INTER-STATE CONSOLIDATED STREET RY-
ORGANIZATION.—Organized as successor In Massachusetts to the 

Inter-State Consolidated of Rhode Island. In a statement to the Massa
chusetts Legislature In Feb. 1909 by the N. Y.  N. H. & H .t allusion Is 
made to the Rhode Island Company (a New Haven auxiliary) having an 
Interest In “ the earnings and Indebtedness”  of this company. See V. 88, 
p. 506. Has permission to carry freight.

STOCK AND BONDS— Date. Interest. Outstandino. Last Dlv.
Stock, $275,000 (par $100)--...............................  $275.000Junel9!2,4%
Current liabilities June 30 T 2 ___  _________  271,963 __________

ROAD.— Owns 24.13 miles of trolley track and 1.86 miles sidings, &o., 
from Rhode Island State line to North Attleborough and Plalnvllle, Mass., 
Hebronvllle, Dodgevllle and Attleborough. Total operated, 25.99 miles.

EARNINGS.— For year end. June 30 1912, gross, $188,219; net, $37,
773; fixed charges, $21,394; dlvs., $11,000; surplus, $2,379.

OFFICERS.— Pres., J. T. Harmer, Springfield; V.-P. and Gen. Mgr.; 
H. C. Page, Worcester, Mass.; Treas., L. Candee, Springfield; Clerk, F. P 
McIntyre; Aud., J. W. Jamieson.— V. 73, p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET R A ILW A Y—A trolley road.
ORGANIZATION.—Chartered Feb. 26 1873. On Jan. 7 1911 Mass. RR. 

Comm. auth. company to issue $300,000 additional stock, of which $200,000 
wasused to pay off $200,000 bonds that matured June 1 1910. V. 92, p.322.

Fares.—In May 1910 Mass. RR. Comm., having decided In Feb. 1909 
(hat the Increase In the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; V. 88, p. 625), approved an Increase In cash 
tares between Northampton and Easthampton to 10 cents, and the discon
tinuance of sale of ticket books between Northampton and Williamsburg.

STOCK, BONDS, &c.— Date. Interest. Outstandino. Divs., &c.
Stock, $775,000 (par $100)............... A -0 $700,000 Apr.’ 12, 2 X
Loans and bills payable Jan. 1 1912....................... 75.000 ...................

Dividends.— 1901, 8%; In 1902, 8%; In 1903, 8%; In 1904, 6%; In 1905, 
6%; on Dec. 27 1905. 3 H%: In 1906, 3 H%: In 1907, 7%; In 1908, 6%; In 
1909, Jan., 2H % ; In 1910, Oct., 2%; in 1911, 5%; In 1912, April, 2J4%.

ROAD.—Owns 26.639 miles of track. Including extension to Holyoke 
ind extension from Mt. Tom Junction to Easthampton. Operates 44 
oassenger cars. 4 snow-plows, 9 other cars and 76 electric motors.

ANNUAL REPORT.— For year ending June 30 1911 and 9 months 
ending June 30 1910:

Year 9 M os. 
1910-11. 1910.

Dividends ...........$18,000 ---------
Balance, surplus. 217 7,102

Year 9 M os.
1910-11. 1910.

Gross _____  $190,705 $128,891
N e t____________  46,102 31,207
lnt., taxes, & c ...  27,885 24,105

OFFICERS.— President, H. M. Tyler. Northampton: Treas. & Gen. 
Mgr., L. D. Pelllssler, Holyoke; Supt., Edwin C. Clark, Northampton.— 
V. 86. p. 481; V. 87, p. 1605, 1664; V. 88, p. 1500; V. 89, D. 42; V. 92. p. 322.

NORW ALK, OHIO.
SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 

'Receivership.— On Jan. 4 1912 C. B. Brooks (Treas. of company). Geo.
B. Duslnberre and Wilbur Hoyt were appointed receivers for this company 
and the controlled Plymouth & Shelby Traction Co. V. 94, p. 69.

ORGANIZATION.— Private right [of way except in cities, where Iran-  
chtses run 25 years from 1904.

STOCK AND BONDS— Date. Interest. Outstandino. Maturity
Common $360,000-..............................................  $360,000 ...................
Pref., $240,000 non-cum  240,000 ------- - - - - 
First mortgage, $600,000,1 190 4 5 J-D............... 600,000 June 1 1924

gold.........- _______________ J lnt.at SecurltySav.Bk.&Tr.Co. .Toledo,Trus.
Bonds.— Redeemable on any lnt. day on 90 days’ notice at 110 and lnt. 

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918 
inclusive, $10,000; 1019 to 1923. Inclusive, $20,000.

ROAD.— Operates 31 miles of track from Norwalk through towns el 
North Falrfigld. Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield: also a 2 V4 mile# 
extension to Chicago Junction. Standard gauge, 70-lb. T rail.

OFFICERS.— Gen. Supt. for Recvs., C. G. Taylor; P res .,---------------;
V.-P., A. M. Stentz; Sec.. Chas. Suhr; Treas., C. B. Brooks; Gen. Mgr.,
S. S. Burtsfteld.— V. 88, p. 159; V. 91, p. 1631; V. 94, p. 69.

NORWICH, CONN.
NORWICH & WESTERLY TRACTION CO.
ORGANIZATION.— Incorp. in Connecticut on July 28 1911 as successor 

to the Norwich & Westerly Ry., sold at foreclosure. In 1912 acquired 
the entire com. stock of the Groton & Stonlngton St. Ry. V. 95, p. 361. 
Leases the Ashaway & Westerly (stock auth., $100,000; Issued, $50,000; 
par, $100) and the Pawcatuck Valley St. Ry. (stock out., $75,000). Th# 
Norwich & Westerly Trac. Co. has no bonds.

STOCK AND BONDS.— Date. Interest. Outstandino. Maturity.
Stock ($100)_________ ____ _______  _________  (?) ...................

Leased line securities—
Pawcatuck Val. M. $50,000 gl 1907 5 g M-N $50,000 June 1 1927

($500) red 105 In 1912___ /ln t. at Union Tr. Co., Providence, trustee.
Ashaway & West. 1st M $30,-1 . .  - 5 g M-N 27,000 1939

000 g ($500) red aft. 5 yrs.c/Wash. Trust Co., Westerly, trustee. 
EARNINGS.—For vear ending Juno 30 1912 (lncl. leased lines), gross, 

$127,872; net, $47,255; lnt., taxes, &c., $22,221; surp., $25,034.
ROAD.—Owns about 28.09 miles of track, lncl. sidings, from Norwich. 

Conn., via Poquetanuck. Hallvllle, Shewvllle, North Stonlngton and 
White Rock to Westerly, R. I., with an extension to Weekapaug. Private 
right-of-way except through towns. Leases 10.40 miles, lncl. sidings, be
tween Westerly & Ashaway, and betweea Pawcatuck and Watch Hill. 
70-lb. T rails.OFFICERS.— Pres.. A. E. Locke; V.-P., II. M. Verrlll; Sec., A. E. Sher
man; Treas., R. W. Perkins.— V. 93, p. 470; V. 95, p. 361.

(1) Groton & Stonington Street R y .-A  trolley road.
ORGANIZATION.— Incorporated In Connecticut on Aug. 17 1903. 
STOCK AND BONDS— Date. Interest. Outstandino. Maturity.

Common, $400,000 ($100)----- All owned by Norwich & Westerly Traction
Pref. 6%, $200,000 ($100)............. ............  200,000 See text.
1st mtge $375,000. goldf 1904 5 g J  J 475.Q00 July 1 1924

($1,000)_____ _________ c)Interest at International Trust Co., Boston
Notes payable June 30 1912------------------------------ - 4,573 ---------------

Bonds.—No s. L, but bonds are subject to call at any time at 120 and 
Interest. Trustee Is Treasurer of State of Connecticut.

Dlvld'-nds.—On pref. In 1905-06, 6% ; <'n rommon In 1905-06, 3%. On 
pref. 1906-07, 7 M % • On pref., 1907-08, 6 % : on com., 1907-08, I H % .  
In 1908-09. com., 2K % ; nref.. 6"n: In 1909-10, com.. 3% : pref.. 6%; 
In 1910-11, com., 2 H % ;  pref., 6%; In 1911-12, com., none; pref., 6%.
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S e p t ., 1912.J ELECTRIC RAILWAYS 89
EARNINGS.— For year end. June 30 1012, gross, $118,473; net, $38,220; 

int., taxes, &c., $40,600; def., $2,380.
ROAD.— Operates about 21 miles of track from Groton, through Noanlc, 

West Mystic, Mystic (extension to Old Mystic), Stonlngton and Pawcatuck, 
to Westerly, R. I. Connects by ferry with New London. Standard gauge, 
70-lb. T rail. 18 passenger and 3 other cars.

OFFICERS.— Pres., A. E. Locke; V.-P., F. de C. Sullivan; Sec.-Treas. 
& Gen. Mgr., R. W. Perkins.— V. 05, p. 361.

OAKLAND OAL.
UNITED PROPERTIES COMPANY OF CALIFORNIA.
ORGANIZATION.— Incorp. In Delaware on Dec. 30 1010 with $200,000,

000 auth. stock. V. 03, p. 528. Controls through ownership of stock the 
following:
Oakland Railways.
San Fran.-Oakland Term. Rys. 
United Light & Power Co.
Union Water Co. of Cal.

San Fran.-Oak. Term. Power Co. 
Santa Clara Land & Water Co. 
tJnlted Properties Realty Co.
Bay Cities Water Co.

Debt.— Controlled Properties Not Reported Separately Below.
Date. Interest. Outstanding. Maturity 

Union Water Co 1st mtge.l 1011 6 ir J-J $4,750,000 Jan. 1 1056
$5,000,000 g ($1,000) guar lint In San Fran and N Y. Anglo-Cal Trust 
p&l by United Prop Co.c&rJ Co, San Francisco, Trustee.

Bay Cities Water Co first) 1003 J-J 1,151,000 Jan 1 1048
mortgage $10,000,000 ___ jlnt.at Mcrc.Tr.Co.,S.F.,tr.,& U.S.M.&Tr.,N.Y.
Bonds.— 'Union Water Co. bonds are red. to Jan. 1 1031 at 110 & Int., 

thence to 1946 at 105 and Int.; thereafter at par & Int. S.f. begins Jan. 1 ’ 18 
OFFICERS.— Pres., F. M. Smith, Oakland; V.-Ps., W. S. Tevls, San 

Fran., R. G. Hanford, San Fran., and W. R. Alberger; V.-P. anil Treas.,
C. B. Zabrlskle, N. Y.; Sec., F. W. Frost; Gen. Counsel, Gavin McNab. 
Office, Mechanics’ Institute Bldg., San Fran.— V. 92, p. 60, 120; V. 03, 
p. 528, 501, 873; V. 94, p. 125, 353, 913, 1628.

(1) Oakland Railways—
ORGANIZATION.— Incorp. In California on Aug. 21 1911 "to simplify 

the expenditure of a large amount of money which Is (now ready) to be used 
In Improvements and extensions of the railroad properties In Alameda 
County, controlled by the United Properties Co.,” namely the properties 
absorbed by the San Fran.-Oakland Term. Rys. (sec below).

In June 1012 the Oakland Terminal Co. was Incorp. In Calif, with $6,
500,000 stock and owns what Is known as the Key Route Basin.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $17,000,000 ($100).—All owned by United Properties Co 
Preferred $10,000,000 ($100).—All owned by United Properties Co.
Coll trust notes $2,500,0001 1912 6% $2,500,000 Junel2 1013

($25,000) gu by F At Smith )Int at Anglo-Californla Trust Co, San Fran,
red at 100 ami I n t . . . ........ J Trustee, or N. W. Halsey & Co., N. Y.

Oakland Term coll notes $1,-1 1912 6 F-A 100,000 Aug 20 1913
100,000 g ($1,000, $2,000, Int. at Anglo-Cal. Tr. Co., San Francisco. 
$5,000 & $10,000) gu p & ij Callable at 101 and Interest.
Notes.—The Oakland Term. Co. notes are guar. p. & 1. by Oakland Rys. 

Remaining notes may be Issued for construction of solid pier In place of 
present temporary pier of "Key Route” system. For collateral security for 
these notes see V. 05, p. 619.—V. 03, p. 871, 940, 1534; V. 95. p. I l l ,  420, 
544,619.

(2) San Francisco-Oakland Terminal Rys.— (See map, page 88.) 
ORGANIZATION.— Incorp. in California on March 21 1012. Has con

solidated the following (V. 04, p. 012):
Oakland Traction Co. [East Shore & Suburban Ry.
San Fran. Oak. & S. J. Cons. Ry. [California Railway.

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. It Is Intended to make a 1st & ref. mtge. to provide 
for retirement of such debt and for additions and Improvements.

On Jan. 21 1011 both the Sacramento Short Line and San Jose Short 
Line were Incorp. In California In the Interest of the San Fran.-Oakland 
Term. Rys. System, the former with $10,000,000 stock ($4,000,000 of which Is 
pref.) and the latter with $8,000,000 ($100) stock, one-half of which Is 6% 
cum. (after Dec. 1016) pref.

STOCK.— Die. Per. Outstanding.
Common ($100)___ ___________________________  ________  $15,125,000
Class A pref. ($100) 6% cum...... ................... ........ Q-M. 21 12,050,000
Class B pref. ($100)................................................ _ ..............  1,000,000

Stock..—-Total of com. and Class A pref. stocks are the same In amount 
respeeth o’.y as the combined total Issue of com. and pref. stocks of the 
merged companies. Class B pref. was Issued to East Shore & Sub. stock
holders, that company having no pref stock, and Is olfset by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock 
property known as the Key Route Basin.

EARNINGS.—Of combined properties:
Period— Gross. Net. Deductions. Surplus.

Year ending June 30 1912.$4,776,873 $1,884,061 $1,126,661 $757,400 
Year ending June 30 1911. 4,325,185 1,514,522 898,075 616,447

ROAD.— Operates 241.62 miles of city and interurban railway, serving 
entire eastern side of San Francisco Bay, and, through Its own system of 
ferries, connects with San Francisco.

OFFICERS.— Pres., E. A. Heron; V.-P. & Gen. Mgr., W. R. Allberger; 
V.-P., Dennis Searles: Sec., F. W. Frost; Asst. Sec., Angus Clark; Treas.,
I>nils W. Bennett.— V. 04, p. 012, 1120; V. 95, p. 545, 619.

(a) Oakland Traction Co.— Trolley. (See map on page 88.) 
ORGANIZATION.— Incorporated In California Nov. 8 1006 and Is a 

consolidation of the Oakland Traction Consol, and the Berkeley Traction 
Co. See V. 83, p. 1 2 2 0 . The Oakland Traction Consol, was a consolidation of the Oakland Transit Consol, and the Webster Street & Park Ry. See V.
79. p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 20 1902 of the Oakland Transit and the Oakland San Leandro & Hay
wards Electric Ry. Franchises expire from 1933 to 1950. Comprises 
practically all the street railways doing business In Oakland, Alameda, 
Berkeley and County of Alameda.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $10,875,000 ($100) ..............................  $10,875,000May’0 1,2 2-5
Pref., 6% cum., $7,050,000.1 ..........................  7,050,000 1011,6%

$100 .................................... J
Oak. Trac. Co. gen. con.l 1907 5 g J-J18 3,338,000 Jan. 18 1035

mtge., g., $12,000,000, [Int. at Wells, Fargo-Nevada Nat. Bk., San
sink, fund ($1,000)___ c* J Frau. Union Tr. Co., San Fran., Trustee.

Gen. consolidated mtge., Oakl 1005 5 g J-J 2,134,000 Jan. 2 1933
Trac. Consol., $7,000,000[int. at Wells Fargo & Co., Bank, N. Y. &
gold ($1,000).................... cj San Fran.; Union Tr. Co., San Fran., Trustee

Oakland Trac equip $250,0001 1011 6 J-J 210,000 See text
(sec by 6 0  P-A-Y-E cars)..J lnt at 1st Fcd.Tr.Co.,San.Fr..trus., or N.Y.

1st cons. M. (See text)-------1 1002 5 g J-J 1,231,000 July 1 1032
Oakland Transit Con.,)Unlon Trust Co., San Francisco, Trustee,
g., s. f. ($1,000).........._.c*J

1st con. s. f. M. Oak. Tran.) 1901 5 g J-J 1,595,000 July 1 1031
$3,000,000 ($1,000), g..c*/MercantUe Trust Co., San Fran., Trustee.

1st mtge. Oakland Transit Co .1 1808 6 g J-J 1,375,001 July 7 1018
$1,400,000, g., s. f., not/Int. at Wells Fargo & Co., Bank, N.Y. and
sub. to call-------------------c*J San Fran., Cal. Safe Dep. & Tr. Co., Trust

Oak. San Leandro & Hay.) 1802 6 g M-S 250,000 Mar. 1 1022
El. Ry. IstM. g. ($1,000)./In t. at Wells Fargo & Co. Bank, N. Y .& S. F 

23d Ave. El. Ry. 1st mort.,1 1893 6 g M-S 15 250,000 Mar. 1 1 0 2 3
gold ($1,000) ____ ______ /Int. at Wells Fargo & Co.. Bank, N.Y.& S F
Bonds.— Of the $12,000,000 bonds of 1007, $6,865,000 are reserved for 

prior liens. A sinking fund began In 1007 which will retire about $7,000, 
000 bonds by 1032. Of the $7,000,000 Oakland Traction consolidated 
mortgage, $4,846,000 aro reserved to retire prior liens. $20,000 have been 
canceled. A sinking fund began In 1006 which will retire $6,000,000 bonds
by July 1 1028. Sec V. 81, p. 668. The auth. amount of 1st consol, mtgeof 1002 of Oakland Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1004 to cancel $1,654,000 previously re
served for extensions and Improvements. V. 78, p. 2385. Of the remain
ing bonds auth. $3,405,000 are reserved for prior liens and$120,000have 
been canceled by sink. fd. A sinking fund for these bonds commenced In 
1003 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur
chased for sinking fund In open market. See V. 75, p. 135. Of the $3 - 
000,000 first consols Oakland Transit, $1,400,000 are reserved to retire 
underlying liens at maturity. $5,000 have been retired. A sinking fund 
commences on these bonds In 1012, which will retire or provide for $2,000,
000 of the bonds on or before maturity. Interest on both consol, mtges 
Is payable at Wells, Fargo & Co. Bank In New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco.

Outstanding. Maturity. 
$2,750,000 ...................
5.000. 000 .........
3.000. 000 May 19 1038 

San Francisco, Trustee.

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
Increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8% for last five years. The bonds are not subject to call before maturity.

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, Inch: 
$33,000, 1919. $31,000 have been retired.

Dividends.— On pref., 1907 to 1911, Inclusive, 6% per annum. On com.. 
In W07. 4  4-5%; In 1908, 4 4-5%; In 1909, 2 2-5%; none since.

ROAD.—Operates 180.55 miles of trolley, extending from Oakland to 
Alameda, Piedmont, Berkeley, Frultvale. East Oakland, San Leandro 
and Haywards.—V. 01, p. 155, 1331, 1512, 1630; V. 92, p. 119; V. 03, p. 500, 872; V. 94, p. 912.

(b) San Francisco Oakland & San Jose Consolidated Ry.—A trolley and ferry line, popularly known as the "Key Route.”  (See map on p. 88.)
ORGANIZATION.— incorporated In California Mar. 6 1908 as a consili- 

datlon of the San Francisco Oakland & San Jose Railway (Incorporated 
June 13 1002) and the San Francisco & Bay Counties Ry., which latter 
road was Incorporated in 1008 to build an electric railwav from San Fran
cisco to San Jose. Franchises expire from 1951 to 1060 and permit carrying of express and freight In Oakland.

STOCK AND BONDS— Date. Interest.
Common, $2,750,000 ($ 1 0 0 ) . .____ __
Preferred, $5,000,000 ($ 1 0 0 ) . .____ ____H I
General consolidated mort-f 1008 5 gM -N19

gage, $7,500,000 ($1,000).(Union Trust Co.. j-iubicc.
gold .................................c*| Interest at office of co., Oakland, or Wells-

l Fargo-Nevada Nat. Bank, San Francisco, 
o t- „  . „  T „  . ( 1003 5 g J-J 3,000,000 Jan 2 1033San Fran O <fc S J Ry lstllnt. at Wells-Fargo-Nevada Nat. Bank In 

mortgage. $3,000,000 ($1,-1 San Francisco and W. F. & Co. Bank In
000), s f, gold.................c»l N. Y. Union Trust Co., San Francisco.

I Trustee.
o „  r „  . (1906 5 g J-J 1,500,000 Jan 2 1033San Fran O & S J Ry 2d mtgel Int. at Wells-Fargo-Nevada Nat. Bank 

$1,500,000,g($l,000) ,s f.c*l San Francisco, or at company’s office. 
„  , „  . . . .  _ l Union Trust Co.. San Francisco. Trustee.
Bonds.— Remaining $4,500,000 consol, mtge. bonds are reserved to retire 

prior liens. A sinking fund on these bonds begins 1915 to 1917, Install
ments totaling $4,345,000. Redeemable on any Interest date at 102 IJ 
and interest. A sinking fund on the San Francisco Oakland & San 
Jose Railway first 5s Is provided which will retire bonds as follows- In 
!9 1,5 and 1016, $25,000 each year; In 1917 and 1918, $35,000: In 1919 
an4 ln 1921 and 1922- S75.000: In 1923, $90,000; In 1024] n 4 926, $115,000; In 1027 and 1928, $125,000: In 
J9*'9.’. 1930, 1931 and 1932, $150,000. These bonds cannot be called, 
bee V. 76, p. bo.). 'Die following amounts are payable annually to a sinking 
fund on the San I ran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000;
1016, $15,000; 1917, $20,000; 1918, $25,000; 1919. $30,000; 1920, $35 000
1921, $40,000; 1922, $45,000; 1923 to 1925. Inclusive. $50,000; 1926 and 
1027, $60,000; 1928 to 1932, Inclusive, $75,000. These bonds are not subject to call.

ROAD.— Consists of a line from a pier-head at Emeryville through Oak
land to Piedmont and another line running from pier-head to Berkeley 
also from Emeryville to 55th St., Oakland, and from 55th St. to Claremont’ 
Total 37.27 miles of single track. 103 pass, and 15 freight cars. Five large 
ferryboats are used to connect the road with San Francisco.— V 91 o 
155; V. 93, p. 590, 872; V. 94, p 912.

(c) East Shore & Suburban Ry. (See map on page 88.) 
ORGANIZATION.— Began operations In 1906. In 1911 Oakland Rys.

acquired entire stock. Franchises stated to be liberal, contain no restric
tions as to carrying freight and express and expire from 1953 to 1960. 

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
S tock _____________________ All owned by United Properties Co.
1st mtge $750,000 gold s fl 1905 5 J-J 750,000 July 1 1940

($1,000) sub to call 110&lnt/Mercantile Trust Co., San Fran., trustee. 
Bonds.— First mtge. Is a closed mtge. Sk. fd., 1 % %  yearly on all bonds 

outstanding, expected to retire entire Issue. V. 94, p. 123.
ROAD.— Consists of 18.89 miles of track, connecting Oakland and 

Richmond. Standard gauge— V. 93, p. 871; V. 94, p. 123.
(d) California Railway.
ORGANIZATION.— Incorporated in California on Aug. 18 1890. No

bonded Indebtedness. Operates 16.36 miles of track.
(3) San Francisco-Oakland Terminal Power Co.
ORGANIZATION.— Incorp. ln California on March 9 1912, and took 

over the Sierra Water Supply Co. V. 94, p. 921.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $20,000,000 ($100)............................ ....... $20,000,000 ..................
Pref 6% $10,000,000 ($1 0 0 ) - ..................................  1 0 ,0 0 0 ,0 0 0  ___  .
Mortgage $30,000,000 5 % ----- / . ............... ............. 1 2 ,0 0 0 ,0 0 0  ...................

__ „  /Mechanics’ Trust Co., of N. J., Trustee.
Sierra Water Supply Co. first) 1906 F-A 750,000 Aug 1 1 9 2 6

mortgage $5,000,000........./Int. at Mercantile Trust Co., San Fran.,Trus.— V 94, p. 921.
(4) United Light & Power Co. (of N. J.).
ORGANIZATION.— This company operates through the United Lt. <5e 

Pow. Co. of Calif. (Incorp. May 2 1910), a majority of whose stock It owns. 
The California company owns or leases several light and power companies 
In and around San Francisco and Oakland. See V. 94, p. 357.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock____ _________________ All owned by United Properties Co.
U L & P of N  J  coll tr notes) 1911 6 J-D $2,150,000 Dec 1 1914

($1,000) guar p & 1---------c/Int. at Bankers Trust Co., N. Y., Trustee.
U L & P of Cal 1st & gen M g ........... 6% See text 1945
U L & P of Cal underlying b d s ____ _______  243,000 __________

Bonds.— Coll, notes are red. all or any on any Int. day at 102 and Int. 
They are unconditionally guar. p. & 1. by United Prop. Co. See V. 94, 
p. 357, for security for notes. The United Lt. & Pow. of Cal. 1st <5c gen. 
mtge. is for $4,000,000, of which $2,817,000 are out ($2,689,000 of tills 
amount is deposited under 3-year notes); $243,000 reserved for prior liens, 
and $940,000 for additions and extensions.

Property.—The California Co. owns plants with 7,600 h. p . capacity 
leases 10,025 h. p. additional.— V. 94, p. 357.

OIL CITY, PA.
CITIZENS TRACTION CO.—A trolley road.
In 1912 control of road was purchased by a bankers’ syndicate, which 

expects to make considerableextens. and lmpts. to electric-lighting business.
ORGANIZATION.—Incorporated In Pennsylvania May 23 1902 Owns 

and operates the Citizens’ Light & Power Co. (capital $75,000), the Monarch 
Park Hotel Co. (practically an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($50)....................................  $1,000,000 No dlv.
Preferred $1,000,000 ($50)................................... 1.000,000 No dlv.
First mtge $2,500,000 gold) 1912 5 A-O 1,000,000 Apr 1 1942

($1,000) sinking fund-.-c*/P a.C o.for Ins.on L. & G. A., Phila., Trustee 
Bonds.—Of the remaining bonds $150,000 will be Issued during 1912; 

$1,350,000 are reserved for add’ns and extens. under certain restrictions. 
Red. all or any at 105 and Int. on any Int. date, or after March 31 1917 
for sink. fund. Sinking fund beginning Apr. 1 1917 equal to 1% of bonds 
out; after April 1 1922 an equal amount Is to be set aside annually for lm 
provements and betterments. See V. 94, p. 1118, 697. Int. at office of 
trustee.

EARNINGS.— For 12 mos. ending July 31 1912 (incl. Citizens’ Lt. & 
Pow. Co.), gross, $309,153; net, $102,679; deductions, $47,467; surplus, 
$55,212.

ROAD.—Operates 34.76 miles of track connecting Franklin and OH City 
by two routes (on either side of the Allegheny) and reaching the boroughs 
of Rouscvllle and SIverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger cars: 11 service cars and 2 snow sweepers. The controlled 
Citizens’ Light & Power Co. furnishes electric light and power for Oil City 
and vicinity.

OFFICERS.— Pres., Joseph Seep, Titusville; V.-P., J. C. Brown; Sec.„ 
John E. Zlmmermann; Treas., B. W. Frazier Jr.; Gen. Mgr., F. D. 
Shaffer; Oper. Mgrs., Day & Zimmerman, Philadelphia, Pa.— V. 92, p. 
1563; V. 94, p. 697, 1118, 1316.
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OKLAHOMA CITY, O KLA.
OKLAHOMA RY. CO.—A trolley road.
11 e same Interests control the Guthrie Street Ry. system of 7 miles. 
ORGANIZATION.— Incorporated In Oklahoma on June 15 1904 under 

the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., Increasing charter powers so as to constitute both an 
urban and lnterurban road and Increasing stock from $1,000,000 to $3,000,
000. About two-thirds of road on private right of way (incf. 28 miles of 
track within the city); Oklahoma City franchise perpetual, subject to right 
of city to purchas property on Jan. 31 1932 or at end of any 15-year 
period thereafter.

Leases the Oklahoma Elec. Term. Co. for 10 years from June 1 1911 at an 
ann. rent of $24,000 and guar, that company’s bonds, prln. and lnt.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $10,000,000 ($100)_______  _______  $3,800,000 ...................
Pref $5,000,000($100)5% c u m .____ _______  1,795,900 Jan’12,1 H %
First and refunding mtge.l 1907 5 g J-J 370,000 Jan 1 1938

$3,000,000 ($1,000) g__ c*j lnt. at Safe Dep. & Tr. Co.. Pittsb., Trustee.
First & ref mtge $12,000,0001 1911 5 g J-J 2,630,000 Jan 1 1941

gold ($1,000).................c *  lnt. at Mississippi Valley Tr. Co, St. Louis,
J Trustee, or Harris Tr. & Sav. Bk., Chic. 

Okla Elec Term first mtgel 1910 5 J-D 400,000 Dec 1 1915
guar prln and lnt________c/Int. at Miss. Vail. Trust Co, St. Louis, trus.

Junior mtge notes $300,0001 1912 6 J-J 300,000 April 1 1917
($1,000)_________________/ln t. at Miss. Valley Trust Co., St. Louis, Tr.

. Bonds.—Of the 1st A ref. bonds of 1911, $370,000 are reserved to retire 
underlying bonds; remaining bonds can be Issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
SubJ. to call at 105 and lnt. on Jan. 1 1921 or any lnt. date thereafter. 
V. 92, p. 1110. No s. f.. but bonds have a renewal fund of 2% per ann. of 
bonds out. The 1st A ref. mtge. of 1907 Is limited under the terms of the 
1st A ref. mtge. of 1911 to $2,500,000, of which $2,130,000 are deposited as 
additional security for 1st & ref. 5s of 1911 and $3 70,000 are out. Mtge. 
bonds of 1907 can be called In 1918 on 90 days’ notice at 110 & lnt. No s. f. 
Oklahoma Elec. Term, bonds arc subject to call on any lnt. day at 102 H 
and lnt. on 60 days’ notice. They are guar., p. & 1., by Oklahoma Ry. Co. 
V. 93, p. 796.

Dividends.— On pref., 1st dlv.— 5%— paid Jan. 1909 and 1 H %  quar. 
since to and Incl. Jan. 1912. None since to Sept. 10 1912.

EARNINGS.— For 7 mos. end. July 31 1912, gross, $374,830; net, 
$109,285; Interest, $87,500; surplus, $21,785.

ROAD.— Operates 102.7 miles of track In Oklahoma City and suburbs, 
lncl. lnterurban line to El Reno, 29 miles, placed In operation Dec. 3 1911. 
95 passenger cars and 20 other cars. Is building an extension to Guthrie, 
of which 16 miles to Edmond Is completed, and was placed In operation 
May 28 1911.

OFFICERS.— Pres., Anton H. Classen; V.-P., J. W . Shartel; V.-P. A 
Gen. Mgr., Geo. W. Knox; Sec., Chas. Hoopes; Treas., Henry M. Brauer. 
General offices, Oklahoma City.— V. 85, p. 922; V. 92, p. 323, 1033, 1110

OLEAN, N. Y .
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 

trolley roau.
ORGANIZATION.— Incorporated In New York and Pennsylvania on 

Nov. 16 1906, and Is a consolidation of the Olean Street Ry. and the Rock 
City RR .. the latter being a reorganization of the Olean Rock City A Brad
ford Ry Bradford St. RR. Co has also been consolidated. Owns entire 
■took of Shlnglchouse St. Ry. Franchises practically perpetual, except In
olty of Bradford, where rights expire In 1944.

On April 15 1910 up-State Pub. Serv. Com. authorized company to In 
crease stock from $2,000,000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. Of the $600,000 new 1st pref., $500,000 was ex- 
ohanged for a like amount of refunding bonds.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $1,006,000 ($100)  $1,000,000 - - - - - - - - - 
1st pref (6% cum), $600,000........... J-J................ 600.000 Jan. 12.3%
2d pref (5% n-c). $1,000,000 „  „ „ „  „($100) ........................................... 1,000,000 No div. yet
F i r s t  a n d  r e f  m t g e  $ 5 ,0 0 0 ,0 0 0 1  1 9 0 6  5  g  J - J  2 ,0 0 0 , 0 0 0  J u l y  1 1 9 5 7

gold ($1,000)__________ c*/lnt. at Equitable Trust Co., N. Y., Trustee.
Olean Street Ry 1st mtgel 1899 5 g M-N 176,000 Nov 1 1929

$225,000 ($1,000) gold.-C*J lnt. at Fidelity Trust Co., Buffalo, Trustee, 
olean St Ry 1st exten mtgel 1901 5 g F-A 110,000 Aug 1 1931

$130,000 ($1,000) gold./lnt. at Fidelity Trust Co., Buffalo, Trustee.
(Cannot be called)...........c*JSInklng fund of $2,000 commenced In 1905.
Bonds —Of the $5,000,000 1st A ref. bonds. $300,000 are reserved for 

prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and Interest. See V. 91, p. 1162.

Sinking fund on Olean Street Ry. 1st mtge. of 1899 Decame operative In 
Nov 1901 $4,000 being paid annually, $49,000 had been pa'd to Apr. 15 
1912 Bonds cannot be called. A sinking fund on the 1st mtge. extension 
bonds became operative Aug. 1 1903; $20,000 had been paid into the fund 
Apr 15 1912 In addition, the Shlnglchouse RR., whose stock Is owned, 
has $54,000 5% bonds due In 1933. which have a sinking fund of $1,000 yrly. 

Dividends.— On 1st pref. 3% seml-ann. from Jan. 1911 to Jan. 1912, lncl. 
EARNINGS.— For year ending June 30 1911, gross. $406,203; net, 

8216,230; Interest, taxes, rentals, Ac., $135,845; surplus, $80,385.
ROAD — Operates In Olean and Bradiord. and between those points; 

and lines from Bradford to Lewis Run from Olean easterly through Ceres 
Where a connection Is made with the Shlnglchouse RR.) to Bolivar; from 
Olean westerly to Salan-.anea and thence to Little Valley, from Seneca 
Junction, N. Y.. to Clarkdale, Pa. Total about 98 miles of road. 70-lb. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows.

OFFICERS.— Pres., W. R. Page. Olean: V.-P and Treas., Jos. b. 
Mayer, New York; Sec., James P. Quigley, Olean.— V. 90, p. 978, 1103 
V 91, p 1162, 1712: V. 92. p. 732.

OMAHA, NEB.
OMAHA & COUNCIL BLUFFS SI REET RY.—A trolley road. 
ORGANIZATION.—Incorporated In Nebraska. Owns lines formerly 

operated by Omaha Street Ry. Co.; leases the Omaha A Council Bluffs Ry 
& Bridge Co. In Council Bluffs, la., until 1947, together with Its bridge ovet 
Missouri River, rental being $60,000 per annum. In addition to all lixed
ChS<rffc«.—In Sept. 1909 became Involved In a strike with Its men, and 
traffic was tied up for some time. Company won out.

STOCK AND BONDS— Date. interest. Outstanding. Maturity
Common $10.00(» )00 ($ 1 0 0 ) ..------ Q-J iwV,? ■Tujy'12 1 yx %
Pref 5 % cum from Jan 1 19041 ___  5 Q-J 4,000,000 July 12,1

$5,000,000 ($100)...............
Omaha St Ry 1st consol mtge

$2,500,000 gold...................
Om & C B St Ry 1st con mtge 

$10,000,000 gold ($1,000)
sfocfc'am?BondsT— $Y,000,000 common and $1 ,0 0 0 ,0 0 0  preferred stock 

are set aside for additions and Improvements. $630,000 of the Omaha St. 
Ry. bonds have been retired. Of the new $10,000,000 mtge., $1,870,000 
Is reserved to retire a Ike amount of Omaha St. Ry. bonds. Remainder re
served for extensions and Improvements at 85% of cost. In addition to the 
$7,097,000 bonds reported outstanding above, $740,000 arc In the treasury.

Dividends.— First dividend on pref. stock, 1 K % . was paid April 1 1904 
and same amount quarterly to and Including July 1912. On com., 1st div., 
2% . paid July 1907. In 1908, 4%; In 1909, 4%; In 1910. Jan., 2%: July 
2%; In Oct. changed to quar. and paid 1%. In 1911. Jan.. 1%; Apr., 1 % 
July, 1%; Oct., 1%. In 1912, Jan., 1 Yx % \ April, 1 Ji% ; July, 1 H %  ■ 

REPORT.— For calendar years (lncl. Om. & C. B. Ry. & Bridge Co.)— 
Gross Net Other lnt., P f.D ivs. Common Bat., 

Cal. Earning. Earnings. Inc. Tax.&c (5%). • Dividends. Surp. 
Year. $ $ $ $ $ $ $

1911 2,740,577 1,280,573 8,845 777,805 200,000 (4kO212,500 99,113
1910.--2,621,456 1,142,209 18,209 754,442 200,000 (4)200,000 5,970

ROAD.— Owns 120 miles of track, being all the street railways In Omah* 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease oi 
stock control, receives the earnings of all street railways In Council Bluffs, 
la. (30 miles). Including the Omaha & Council Bluffs bridge, making 
total operated or controlled 150 miles.

Date. Interest.
Q-J

— 5 Q-J
1889 5 g M-N

Interest at Farmers
1902 5 g J-J

1.870.000 May 1 191« 
jOan & Tr. Co., N. Y.
7.097.000 Jan 1 1928

OFFICERS.— Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P.
A Gen. Mgr., W. A. Smith; Sec. & Treas., L. C. Nash; Asst. Gen. Mgr., 
R. A. Leussler.— V. 86, p. 169; V. 91, p. 791; V. 93, p. 45; V. 94, p. 351, 
912.

(1) Omaha & Council Bluffs Railway & Bridge,
ORGANIZATION.—Incorp. In Iowa In 1902. An electric road. Is leased 

to the Omaha A Council Bluffs Street R y. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
A Suburban Ry. and the Lake Manawa A Manhattan Beach Ry. The 
$600,000 mortgage of the former company, made to the Royal Trust Co. 
of Chicago and Albert E. Johnson, as trustees. Is all held by the Ry. A 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran
chises run until 1946. On Nov. 6 1911 U. S Supreme Court suspended, 
pending appeal, the order of the Inter-State Commerce Comm (V 89, p. 
1597), reducing the fare from Council Bluffs to Omaha from 15 to 10 cents 
V. 93. p 1387, 940.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100)..................................  $1,500,000 ...................
Pref 4%  cum from Feb 1 19071 ___  F-A 1,500,000 Inl912.4%

$1,500,000 ($100)________ /
1st consol mtge $2,000,0001 1902 5 J-J 1,808,000 Jan 11928

($1,000) gold...................c*J Interest at Central Trust C o..N . Y .. Trustee.
Bonds.— Of the new 1st consolidated mtge. for $2,000,000, $192,000 are 

reserved for Improvements. V. 89, p. 1234, 1281; V. 94, p. 1119. $600,000 
bonds of the Omaha Council Bluffs A Suburban Ry. arc deposited as secur
ity for the O. & C. B. Ry. & Bridge consol. 5s.

EARNINGS.— For cal. year 1911, gross, $501,155; net, after taxes, 
$297,847; Interest, $83,803; balance, $214,044.

ROAD.—Comprises 30 miles of track. Including the trackage of the 
Omaha Council Bluffs A Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs- Also 
owns bridge between Omaha and Council Bluffs over tt>? Missouri Hlver.

OFFICERS— Pres., J. H. Millard; V.-P., Geo. F. Wright; Sec., C. T. 
Stewart; Treas., E. E. Hart.—-V. 89, p. 1597; V. 93, p. 940, 1387, V. 94, 
p. 1119. ____

NEBRASKA TRACTION & POWER CO.
Receivership.—On Nov. 2 1910 Judge Munger In the U. S. Circuit Court 

at Omaha appointed Arthur E. English (Pres, of road) receiver. There Is 
said to be $12,000 Interest overdue and $13,000 due for labor and material:
V. 91, p. 1254. Receiver’s certificates have been Issued to complete the 
road.

ORGANIZATION.—Incorporated In Nebraska Sept. 26 1908.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity

S t o c k ,  c o m ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ..................................................  $ 1 0 0 ,7 0 0  ......................
S t o c k .p t .$ 1 .5 0 0 , 0 0 0 ( $ 1 0 0 ) n . - C ......................  5 %  1 4 8 ,0 0 0  -------------------
Receiver’s certificates________ _____  _______ 60,000 Oct. 1 1912
1st mtge. $1,330,000 ($100.1 1908 6 g AA015 154,000 Oct 15 1933

$500 and $1,000) g_______/Midland Guarantee A Trust Co., trustee
Bonds.— Bonds are subject to call at 105 on or after Oct. 15 1918 and 

have a sinking fund of from 2 to 4% of earnings Interest Is payable at 
the Omaha National Bank.

ROAD.— Operates from So. Omaha to Papllllon.
OFFICERS.— Pres., Arthur English; V.-P., Frank Koutsky; Sec. and 

Treas., F. A. Howard; Gen. Mgr., G. D. Rice.— V .89, p.994; V .91,p. 1254.

ONEONTA, N Y .
OTSEQO & HERKIMER RR.—A trolley road.
ORGANIZATION.—Succeeded on July 10 1909 the Oneonta A Mohawk 

Valley RR. V. 89, p. 411. Pub. Serv. Comm, granted a final order to 
Issue securities, and In April 1912 details of mortgage were being perfected.

'EARNINGS;—For year end. June 30 1912, gross. $229,785; net. after 
taxes. $20,433. _ROAD.—Operates 67 01 miles of 'rack between Oneonta. Cooperstown, 
Richfield Springs and Mohawk, at which latter point It connects with the 
Utica & Mohawk Valley Ry. for Utica. 13 miles. Total operaieu, *0.04 
miles. Rails. 60 to 90 lbs.; 39 cars. „  , -OFFICERS.— Pres., W. Boardman Reed; V -P.. W. B. Reed Jr.; Treas.;
W . C. Austin, Hartwlck, N. Y.; Gen. Mgr..Jos. K. Choate. Hartwlck. N. \ .
—V. 92, p. 1636. ______ ______________

OSSINING, N. Y .
HUDSON RIVER & EASTERN TRACTION CO.
ORGANIZATION.—Incorporated In New York on Feb. 15 1906. On 

May 23 1911 Pub. Serv. Comm, granted permission to build an extension 
from Ossining through Brlarcllff Manor. Pleasantvlllc and Sherman Park 
to White Plains, 17 miles. 3 miles In Ossining are In operation On Dee. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bond-- to eompleo 
extension to White Plains. V. 94, p. 68. Up to Sept. 1912 $o.>,000 of 
these were outstanding.

STOCK AND BONDS.— Date. Interest Outstanding. Maturity 
Stock $400,000 .........- ................................... ...........1st mortgage $1,000,000 goldl 1907 5 g F-A 130,000 Feb 1 1957

($1,000)-____ ______  cAr/Int. at Equitable Trust Co., N. Y , Trustee.
Bonds.—Are subject to call on or after Feb. 1 It) 12 on any lnt. day at 106 

and lnt.EARNINGS.— For calendar year 1911, gross, $29,191.
OFFICERS.— Pres., O. G. Bennett, New York: V.-P., Arthur A. Mo- 

Givney, N. Y.; Sec., Henry D. Swain, Ossining; Asst. Sec., J. A. Byrne, 14 
Wall St.. N. Y.; Treas. A Gen. Mgr., W. L. Stratton, Ossining. N. Y . -  
V. 94, p. 68. _______  _ ________

OTTUMWA, IO W A.
? a H ® vcL RAhLa o vo 4p ,y .Q.H  g i r t w * „ „ » e a

by the Standard Gas A Electric CoORGANIZATION.— Incorporated In Delaware on Dec. U 1905 as suc
cessor to the Ottumwa Traction A Light Co. The latter s franchises for 
street railway, electric lighting and steam-heating plants were exten led 
by municipal election on July 8 1901 for 25 years from May 23 tuui.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com.. $650,000 ($100)....................... - - - - - - -  5552’Snn TiiIvTSmV iPref., $1,250,000 ($100)7% c u ------ Q-J 15 449.000 JulylS 12 1J4
is la n d  ref. mtg,.^$l .500.-^1006^ _5_ g J-J^_  ^ ^ 0 0 ^ ^ 1 ^ 9 2 4  

Ott.
oc
Stock.— Frer. is cumulative irom anu alter omv * — **“ ;
Bonds.— Of the 1st A ref. M. for $1,500,000, $310,000 are reserved 

to retire prior liens and $11 1,000 are reserved for extensions and better
ments. The new bonds are subject to call at 103 and lnt. A sinking fund 
of 1% per annum on bonds out commenced July 1 1909 . 33o,000 have
been retired. The Ottumwa Trac. A Lt. Co. bonds can J3®,c,fiFn rf nSe Oct. 1 1911 at 105 and lnt. and each year thereafter at M *  less until par Is 
reached. V. 74, p. 95. Sinking fund on these bonds of $o,000 annually Is 
operative from 1907 to 1909 and $8,000 annually from 1910 to 1920.

Dividends.— Initial dlv. on pref.— 1 s4  %—paid ° c t . 1909 and same 
amount quarterly since to and Including July 191-.

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  31  1 9 1 1 , g r o s s ,  $ 2 8 1 ,7 8 1 ;  n e t ,  a f t e r  
t a x e s ,  $ 1 3 1 ,4 6 6 ;  l n t . ,  $ 6 4 ,4 6 4 ;  p r e f .  d l v . ,  $ 2 9 .0 o 7 ;  s u r p l u s ,  $ 3 7 ,9 4 5 .

ROAD.— Operates 12 miles of trolley road In city of Ottumwa, Iowa. 
Weight of rails, 60-lb. T. Standard gauge Also does municipal, com
mercial and residence electric-lighting (Including o5 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
Ac , and operates a system of steam heating. with 3 miles of mains.

OFFICERS.— Pres., Arthurs. Huey; Sec., It. J..Graf; Geni. Mgr., C. E. 
Fahrncy; Mgrs., II. M. Byllesby A Co.. Chic.— V. 8_, p. 1269; V. 89, p. 994.

OWENSBORO, K Y.
OWENSBORO CITY RAILROAD.—A trdley road.
In May 1910 a syndicate composed of the principal stockholders of Evans

ville Rys. Co. purchased control and ro-llnanccd the company. An exten
don down the Ohio River Is contemplated. V. 90, p. 1364.

ORGANIZATION.—Chartered In 1886. Franchise runs till 1936 and 
jives exclusive rights to operate street railway In said city.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $75,000 (par $50) _ ---------- ---- - - - - $75,000 f. p. ------ -
1st mtge, $200,000, gold! 1902 5 g J-J 200,000 Jan 1 1932

($1,000), c&r, not red____/Interest at Louisville Trust Co., Trustee.
General mortgage, $200,000.1 1910 6 M-N 174,000 May 1 1933

lAmer. Tr. & Sav. Co., Evansv., Ind., trustee
EARNINGS.— For cal. year 1911, gross, $71,551- net, $19,889. In 1910, 

gross. $04,479; net, $13,200.
ROAD.— Owns 15 miles of street railway In Owensboro and suburbs; 

50 and 70-lb. rail; 25 motor cars, double O. E. 800; 5 trailers; 25 10-ton 
ooal cars. Power house 000 k.w. capacity.

OFFICERS.— Pres., W . A . Koch, Evansville, Ind.; V .-P ., Albert W . 
Funkhouser; Sec., C. II. Battln, Evansville, Ind.; Trcas., C. C. Watkins. 
Owensboro Gen. Mgr., W . A. Carson, Evansville, Ind.; Supt., G. R . Milll- 
oan, Owensboro.— V. 79, p. 270; V. 84, p, 340; V. 90, p. 1304.

PADUCAH, K Y .
PADUCAH TRACTION & LIGHT CO.
ORGAN IZATION .— Incorporated In Alalne on Nov. 17 1905 and owns 

all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway, gas and commercial electric
lighting and power business, and also a steam-heating business, In Paducah. 
Street railway and electric-lighting franchises expire In 1931 and 1924, re
spectively; gas and steam-heating franchises arc perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100 ).........................- - - - -  51-9J»U,000 - - - - - - - - -
Pref 5% cum $1,000,000($100)------  J-D 500,000 J ne 07, 1 %
Coll. tr. m tg., $2,000,000,1 1905 5 g M-N 072,000 Nov. 1 1935

•Told Lint, at State St. Trust Co., Boston, Trustee.
Paduc St R y 'ls't M"$ 100,000 g 1 1890 0 g J-J 79,500 July 1 1920

sink fund of $1,200 a n n .__ )ln t. at Columbia Trust Co Louisville. Trus 
Paduo St R ym tgc ($250,000)1 1893 0 J-J 100,000 July 1 1923

g callable after July 1 '1 3 a t)In t. at Fidelity Trust Co.. Louisville, Trus.

PC000 *g 'callable *1  ̂whole ot} I nterest at Citizens' Savings'. Bank? Paducah.
Paduca^Clty R y! M.?$E00(r-l 1902 5 g J-J 390.000 July 1 1932

000, g.. ($300-$l,000)_c*|Int. at N. Y . Trust Co. N. Y. Trustee.
Notes payable July 31 1912---- --------- ---------------  206,oOO -----------------

Stock and Bonds.— Of the $2,000,000 new bonds, $542,000 are reserved to 
retire prior liens and $786,000 for future Impr’ ts. SubJ. to call as a whole 
at 105 and lnt. A sinking fund, If earned, of 1 % per ann. of bonds out com
menced Nov. 1 1906 and became obligatory Nov. 1 1911. $10,000 of bonds
reported outstanding were held In sinking fund Jan. 1 1912. Pref. stock Is 
red. at 110. Of Paducah St. R y. bonds of 1890, $20,500 held by sinking 
fund on Jan. 1 1912. , , „  , .  _ , „ „ „ „  .

Dividends— First div. on pref. stock, 1% . was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since to Aug. 1 1912.

EARN ING S.— Of combined cos. for 12 mos. end. June 30 1912, gross, 
$276,952; net, after taxes, $95,554; lnt., $74,023; s. f ., $10,428; 1ml., $11,103.

RO A D .— Embraces 19.1 miles of track; 35 to 60-lb. rail; standard gauge. 
4 8 cars.

OFFICERS.— Pres., Frederick P. Royce; V .-Ps., Joseph L. Friedman, 
Paducah, and Dwight P. Robinson, Boston; Sec., Chester N. Clark; Treas., 
Henry B. Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn., Boston.—
V. 83, p. 1229.

PARKERSBURG, W . V A.
PARKERSBURO MARIETTA & INTERURBAN RY — A trolley road. 
O RG AN IZATIO N .— Consolidation of the Parkersburg & Interurban R y ., 

the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 
In 1910 Increased authorized stock from $440,000 to $1,000,000. V. 90, 
p. 447.

STOCK AND BON DS— Date. Interest. Outstanding. Maturity
Stock, $1,000.000............................... - ..............  - - - r : - - - - -ist mtge, g, Parkersburg lines. 1898 5 loO.OOO 1938
1st mtge. Marietta l i n e s . - 1902 6 150,000 June 1 1942
Consol mtge,all lines_________ 1902 5 550,000 1942

Donds.— 1st M. bonds on Marietta lines Is subJ. to call after Mch. 1 1918. 
EARNINGS.— For year ending Dec. 31 1910, gross, $264,230.
ROAD.— Operates 54.56 miles of track, Including an extension of 12 miles 

to Marietta an.i 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio River Bridge A Ferry Co. between Marietta, Ohio, and Wllllamstown,
W. Va. See V. 77, p. 1747.

OFFICERS.— Pres., S. D. Camden; Sec., W . W . Van Winkle; Trcas., 
J. N. Tabb.— V 77, p. 1747; V. 90. p. 447.

PASCAGOULA, MISS.
PASCAGOULA STREET RY. & POWER CO.—A trolley road
ORGAN IZATION .— Incorporated In Mississippi In Jan. 1903.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

stock $500,000 ($100) ..................- .......................... $500,000 .....................
1st mortgage $350,000 goldl 1904 5 g J-J 350,000 Jan 1 1029

($1,000)___________ _____ c /In t. at Columbia Tr. Co.. Loulsv., Trustee.
Bonds.— No sinking fund and bonds arc not subject to call.
EARN ING S.— For calendar year 1911, gross, $74,158; net, $19,943 

Interest, A c., $17,500; surplus, $2,443.
R O A D .— Operates 9.7 miles In Pascagoula, Scranton. East Side and 

Moss Point. Standard gauge. 50-lb. rail.
OFFICERS.— Pres., S. A . Culbertson, Louisville; V .-P . and Gen. Mgr., 

S S. Bush, Louisville; Sec., J. I). Winston; Treas., Columbia Trust Co.. 
Loulsv lie; Supt., It. A . Bowers. Pascagoula.— V. 82. p. 569.

PATCHOGUE, LONG ISLAND , N . Y .
SOUTH SHORE TRACTION.—A trolley road.
Receivership — On Dec. 31 1910 and Jan. 20 1911, respectively. Paul T 

Brady (V .-P. of co.) and Willard V. King were appointed receivers o f both 
the South Shore Trac. Co. and the Babylon ItR. Co. (subsidiary to South 
Shore Trac.) for the purpose of preserving the assets of the companies pend
ing reorganization. V. 92, p. 60, 259. In April 1912 the Manhattan & 
Jamaica Ity. (sec under Long Island City) was lncorp. to take over the com
pany's partly constructed line within the city limits. V. 94, p. 1696.

ORGAN IZATION .— Chartered In New York March 3 1903 to build 
from the Greater New York line near the Belmont race track. Hempstead, 
via Rockville Centre, Amityvllle, Babylon, Patchogue, Brookhaven, 
and Intermediate places, to the Carman River In Suffolk County, about 
51 miles. V. 87, p. 516. Has completed laying approximately 9 miles of 
track The Babylon R R . (owned by South Shore Interests) has completed 
and has In operation the extern, of Its line between Babylon and Amltyville.

In April 1907 control of the Cross Island Tract. Co. was acquired, which 
Is to extend from Patchogue to Port Jefferson.

STOCK AND BONDS— D ate. Interest. Outstanding. M aturity
Stock, $2,000,000 ($ 1 0 0 )....... ....................................  $*500,000 ....................
1st m o rtg a g e  $ 2 ,5 0 0 ,0 0 0 , g\ 1907 5 g  J-J  4 2 5 ,0 0 0  1967

j l  poo _______ c* /ln t. at Empire Trust Co., N. Y , Trustee.
Bonds.— Subject to call by trustee July l 1927, by company inly t 1932, 

at 110 and Interest.— V. 88, p . 1198, 1501; V. 89, p. 226, 1319; V. 90, p. 
54; V. 92, p. 60, 120; V. 94, p. 1696.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($ 1 0 0 )-._______ _   See text ----------- - - 
First mortgage (see text)____ /  1907 5 J-J________See text July 1 1957

\Long Island Loan & Trust Co., Trustee.
Stock and Bonds.— All the stock and bond issues excepting $60,000 each 

of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The 1st M. was originally 
for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V . 94, p 983.

R O A D .— Is constructing along south shore from Sayvllle to Patchogue 
and from Patchogue north to Port Jefferson. About 8 miles completed and 
75% of grading and clearing llnlshed.

OFFICERS.— Pres., Tlios. L. Hughes; Sec. & Trcas., John H. Benning
ton.— V. 87, p. 1239; V. 94, p. 983.

SUFFOLK TRACTION CO.
ORGAN IZATION .— lncorp. June 27 1906 in N. Y. • Is to construct an 

electric road on Long Island about 23 miles In length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of (slip along the south shore to the village of Brookhaven, with trackage 
rights of about 3 additional miles In the town of Islip to the village o f Say
vllle. One-half road will be owned In fee; remainder will be constructed on 
public highways. Franchises perpetual.

The Suffolk Syndicate (see "E lec. Ry. Sec. of Jan. 27 1912), which was 
originally to construct road, has been released from Its contract, and road Is 
belngibullt and equipped by subscription managers.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGAN IZATION .— Incorporated Oct. 8 1901 in Pennsylvania.
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity

Stock $600,000 ($ 5 0 ) ......................... ..................  $426,000 ....................
1st mtge $600,000 ($500 and! 1905 5 g M-N 426,000 1935

$1,000) gold___________ c*JInt. at Knickerbocker Tr. Co., N. Y ., trustee
Bonds.— Are subject to call 1915 at 105. Sinking fund of 3%  of grose 

earnings began 1910; after 1915 becomes 4%  and 1920 5 % .
R O A D .— Operates 13 miles between Patton, Barnesboro and Carroll- 

town. Standard gauge, 70 lb. T and girder rails.
OFFICERS.— Pres., W . H . Denllnger; V .-P ., R . Peale: Sec., Jas. H 

Allport; Treas., H. F. Bigler; Gen. Mgr.. J. L. McNeils.

PEEKSKILL, N. Y .
PEEKSKILL LIGHTING & RAILROAD.
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y ., 

purchased the entire common stock and a block of pref. of the Peekskll) 
Lighting & R R . See Westchester Lighting Co., V . 89, p. 108.

O RG AN IZATIO N .— Incorporated as the Peeksklll Lighting Co. on July 
12 1900; subsequently purchased the Peeksklll Gas Light Co. and Peeksklll 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peeksklll Traction on Aug. 31 1900. Comprises all the gas, electric light, 
power and street railway Interests of Peeksklll. Franchises of electrlo- 
Itghtlng plants and railways are perpetual. Gas franchises liberal.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Common $500,000 ($100)....................  J-D $500,000 1910-11,4%
Preferred $150,000 6 % cum ........... . 6 J-D 150,000 See text
1st mtge $750,000 ($1,000)1 1900 5 g A-O 660,000 Oct 11930

gold, sinking fund______c*/lnterest at N. Y . Trust Co., N. Y ., Trustee.
Bonds.— Whole Issue (but no fractional part) can be redeemed on any 

Interest date at 110 and Interest. Sinking fund Is provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
r malnlng bonds can only be Issued for extensions, &c., at 75%  of actual 
cost and only when net earnings of the previous 12 months are equal to 
at least twice the Interest on the outstanding bonds and the proposed Issue.

^DtvideniB.— 6% per annum paid on pref. stock up to June 1 1912. On 
common, In 1906, 1% ; in 1907, 3 H % ; In 1908, 4 % ; In 1909, 4 % ; In
1909-10, 2 % ; In 1910-11, 4% .

EARNINGS.— For year ending June 30 1912; Gross from railway only, 
$70,200; net (after rents and taxes) from railway, $11,597; net from other 
sources, $57,328; total Income, $68,925; fixed charges, A c., $35,623. 
dividends, $9,000; surplus, $24,302.

RO A D .— Owns and operates 10.64 miles of track In Peeksklll and to Lake 
Mohegan and Vcrplanck’s Point, with branch to State Camp.

OFFICERS.— Pres., F. A . Stratton. Mt. Vernon; V .-P ., Stuart W ilder, 
Ossining; Sec., Dr. B. W . Stillwell: Treas., R . A. Carter: Asst. Treas..
O. G. Bennett, Ossining. General office, Peeksklll, N. Y .— V. 85, p. 103.

PUTNAM & WESTCHESTER TRACTION CO.
O RGAN IZATION .— Incorporated In New York In July 1906. Stock 

authorized and Issued, $75,000; par, $100. First mtge., auth. $200,000, 
outstanding $71,000, gold (c*), 5% J-J, due July 1 1937; lnt. at Knicker
bocker Trust Co., trustee. Subject to call at 105 and lnt. Road, 4 miles, 
from Peeksklll to Oregon. Putnam County. Pres. & Asst. Treas., O. G. 
Bennett; V .-P ., W . L. Stratton; Sec. & Treas., H . D. Swain.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREET RY.—A trolley road. 
O R GAN IZATION .— Incorporated In Pennsylvania on Feb. 14 1899. 

Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default In payment of rental.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $360,000 ($50).............. .............................  $360,000 .....................
First mtge $130,000 goldl 1912 5 g J-J 130,000 1942

($500 & $1,000)............... c* /In t. at the E. P. W ilbur Tr.Co.,So.B eth .,Tr.
Second mtge $270,000 goldl 1912 4 g J-J 270,000 1942

($100, $500 & $1,000)- . c ’ JInt. at The E. P.W ilbur Tr.Co.,So.B eth .,Tr. 
Bonds.— 1st mtge. bonds are callable at 102 on any lnt. date. 2d mtge. 

bonds are subject t o ’call at par on any Interest date.
R O A D .— Operates 18 miles of track from Nazareth to Bangor. 67-lb. 

rails. 10 cars.
OFFICERS.— Pres., C. II. Latta, Bethlehem, Pa.; V .-P ., Dr. J. C. 

Keller; Sec. & Trcas., G. A. Schneebell; Gen. Mgr., L. II. Mountncy.

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO.
ORGAN IZATION .— Incorporated In Maine on July 6 1906, and Is suc

cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 
Does all the street railway and electric lighting and power business of Pen
sacola. Railway franchise expires In 1933; lighting franchise perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,050,000 ($ 1 0 0 )........... . .......................  $800,000 .....................
Pref. $500,000($100) 6% cum .   J-D 300,000 June’ 12,3%1st mtge $1,500,000 gold----- f 1906 5 g F-A 905.000 Aug 11931

\Int. at Old Colony Trust Co., Bost., Trustee. 
Conv notes $250,000 goldl 1911 6 M-S 250,000 Mch 1 1916

($100, $500 and $1,000) _ .c jIn t . at Old Colony Tr. Co., Boston, Trustee.
Stock.— The pref. stock Is redeemable at 115. $250,000 common Is held

for conversion of conv. notes.
Bonds.— i 595,000 arc reserved for additions and Improvements at 80%  

of cost. A sinking fund of 1%  per annum of bonds outstanding began 
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed cnarge on 
Dec. 1 1912. Bonds subject to call as a whole at any time at 105 and In
terest, and In part for sinking fund only. V. 83, p. 156. Conv. notes are 
callable as a whole at 100 and lnt. on any Int. date after Mch 1 1913 on 
60 days’ notice. They are conv. at option of holder into com . stock at par

Dividends.— First dlv., of 3 % , was paid on pref. June 1 1907 and 3%  was 
paid Dec 2 1907. In 1908 June dividend passed because o f strike on com 
pany's lines. None after that to Dec. 1909. when dlvs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account o f accumulations; June 1910 3%  regular 
and 3% extra, paying up all accumulations; Dec., 3 % . In 1911, 6 % . 
In 1912, June, 3 % .

EARN ING S.— For 12 mos. ending June 30 1912, gross, $286,030; net. 
after taxes, $105,827; lnt., $61,717; sink. fd.. $7,919; bal., $36,191.

R O A D .— Operates 20.8 miles of track; standard gauge; 50 and 60-lb. 
rail 34 motor and 7 trail passenger cars and 8 other cars.

OFFICERS.— Pres., Geo. J. Baldwin, Savannah; V .-P ., Charles F. 
Wallace and Harry II. Hunt: Sec., Alvah K . Todd; Trcas., Henry B . Saw- 
ver- Managers, Stone & Webster Mgt. Assn., Boston, Mm « .— T . 89, p. 
1142- V . 90, p. 503; V . 91, p. 1711, 1769; V. 93, p. 1535.
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PEORIA, ILL.
PEORIA RAILWAY TERMINAL CO.— For statement of this companj 

.see'our Railway and Industrial Section.

PETALUMA. CAL.
PETALUMA & SANTA ROSA RY.— A trolley road.
O R G AN IZATION .— Incorporated In California on June 20 1903. Stock 

is held In a voting trust for 5 years, expiring In 1916. Stockholders In 
1908 paid an assessment of $10 a share to liquidate the floating debt. 

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)______ ______________  __ $1,000,000
1st mtge $1,000,000 goldf 1904 5 g M-S 694,000 Mch 1 1924

($1,000)-------------------------c*( Interest at Mercantile Trust Co., San Fran.,
I Trustee, or at U. S. Mtge. & Tr. Co., N. Y. 

2d mortgage $250,000 goldl 1905 6 g A-O 217,000 1915
($1,000)............................... c/Mercantlle Trust Co., San Fran., Trustee.
Bonds.— The first mortgage bonds have a sinking f und "am ple to take care 

of bonds.”  $2.->0,000 are reserved for extensions at $17,500 per mile and 
75% of cost: $56,000 have been retired. Are subject to call at 110.

EARN ING S.— For cal. year 1911, gross, $291,698; net, $93,430; charges, 
$59,413; surplus. $34,017. In 1910, gross, $257,392; net, $69,450; charges, 
$58,550; surplus, $10,900. •

RO AD .— Operates 37 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Connects at Petaluma with steamers for San Francisco. 
Owns and operates steamers “ Gold”  and "Petalum a.”  Standard gauge. 
70-lb. Trails.

OFFICERS.— Pres, and Mgr., E. M. Van Frank; V .-P ., John A. McNear, 
See. and Treas., Thos. Archer. V. 81. d . 508. 614.

PH ILADELPH IA, PA.
AMERICAN RAILWAYSCO.
O R G A N IZ A T IO N .— The Am erican R ailw ays Co. was Incorporated under 

laws o f  New Jersey In 1900 as a consolidation  o f the form er Am erican R a il
w ays Co. and the U nited States E lectric R y . & L t. C o., w hich latter  had 
on ly  $1,000 o f  outstanding stock . In  D ec. 1905 purchased a controlling  
Interest In the Scranton  R y .  C o., paying par ($50) for both  com m on  and 
preferred stock . V . 81, p . 1847. The pref. stock  o f the Scranton  R v  
was paid for In the trust certfs . given below  (V . 81, p . 1847). V . 82, p . 1375.

, . 1910 acquired con trol o f  the Johnstow n Pass. R y ..  the Lyn ch burg
T raction  & L ight Co. and the R oa n ok e T raction  & L ight Co. (V . 89, p . 1595
V . 90, p . 235 ), and m ade tw o new  Issues o f  collateral trust bonds to provide 
In part for  cost o f  sam e. V . 89, p . 1595; V . 90, p . 235.

D uring year 1909-10 the Du Page Construction Co. o f  Illinois was dis
solved  and Its assets (consisting o f  all the stock  and bonds ot the Chicago & 
Joliet E lectric  R y . and the C hicago & Desplalnes Valley E lectric R y .)  
taken over b y  A m erican  R ailw ays Co. The Peakland Corporation was 
form ed during 1909-10 w ith $50,000 stock  (all ow ned b y  A m erican  R y s.) 
to acqu ire  and  ow n  real estate In v ic in ity  o f  L yn ch bu rg .

In  1909 acquired  abou t $1,700,000 o f  Inter-State R y . co l. tr . 4s In an 
endeavor to  reorganize that property  and Issued its 4 M %  co n v . bonds In 
exchange for the sam e (V . 88, p . 503), but In D eo. 1910 allow ed bond
holders to  surrender the bonds and take back  the Inter-S ta te 4s— $1,000 4s 
for $500 4 )$s. The oiler was accepted  b y  all bu t a trifling am ount o f the 
bon d s. V . 91, p . 1445, 1511, 1573, 1710.

In A u g. 1911 arrangem ents were com pleted  for  the acquisition  o f  the 
O hio V a lley  E lec . R y . and issued $2,000,000 co ll, trust bonds to  pay  for  
sam e and for extensions and Im provem ents. V . 92, p . 1435; V . 93, p . 468. 

STO C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity
Com m on $25,000,000 ($5 0 ).................  6 Q-M $ 6 ,/1 3 ,1 5 0  Sep 1 6 ’ 12,1 Jj
Collat Trust $2,500,000 gold) 1907 5 g A -O  2 .500 ,000  April 1 1917

($1,000 & $ 50 0 )_________ c * ] ln t .  at E quitable T r. C o., Ph lla .. Trustee.
Collat Trust $3,000,000 g o ld ] 1911 5 F -A  2 ,500,000 A u g 1 1931

con v  ($500 and $ l ,0 0 0 ) .c * ] ln t .  at M erchants U n. T r . C o., P h lla ., Trus. 
O hio Vail E lec coll trust g o ld . 1911 5 %  2,000,000 .
Johnstow n coll tr, 51 ,500 ,000 / 1910 5 J-J 1,500,000 Jan 119 3 0

gold  ($500 & $ 1 ,0 0 0 )-------cM In t.a t  Real E st.TItle Ins. & T r . C o., Ph lla ., tr.
L yn ch b  & R oa n  coll tr $ 1 ,- /  1910 5 J -J  987,500 Jan 1 1930

000,000 g ($500& $ 1 ,000)c * l i n t ,  a t R eal E st. T ite  In s. & T r. C o ., Phil, tr 
Scranton R y  tr certfs $ l,500 ,-\  1905 5 g M-S 1,499,000 Sept 1 1935

000 gold ($1,000) reg------ JIn t. at New Y ork  Trust C o., N . Y ., Trustee
Bills payable June 30 1912...............................................  1,812,240 ___

Stock Is listed on  Ph lla. S tock  E xch ange. V . 94, p . 696.
Bonds.— The collat. trust Issue o f  1905 Is secured by deposit or a like 

am ount ot Scranton R y . pref. stock . T h ey are redeem able since M arch 1 
1907 at 102 y, and accrued Interest. V . 81, p . 1847.

The 1907 co ll, trust bon d s are redeem able on  any  lnt. date at 102 and 
Interest. The collateral for the bonds consists o f  $1,475,000 stock  o f the 
A ltoon a  & Logan Val. Elec. R y .a n d  $1,975,000 stock  o f the Scranton R y .C o . 
B on ds are listed on  the Phlla. S tock  E xch ange. V . 84, p . 1367.

Coll, trust bonds o f  1911 are co n v . Into stock  at par a t op tion  o f holder 
a t an y  tim e prior to  A u g . 1 1913. See V . 93, p . 162, 526. N o sinking fund 
but bonds are su b ject to  call on  an y  lnt. date a t 102. T h e collateral for the 
bonds consists o f $2,250,000 stock  (out o f $2 ,500,000 Issued) o f the P eop le 's 
R y .  o f  D ayton ; $1,600,000 first con sol. 5s o f the C hicago & Joliet E lectric 
R y . and $500,000 first m tge. 6s o f  the Springfield (Ohio) R y .

Johnstow n co ll, trust bonds o f  1910 are secured b y  deposit o f  the stock 
o f  the John stow n R y . Co. and are red . on any  ln t. day  at 102 /$  and lnt. 
V . 89, p . 1595; V . 90, p . 235. T h ey  are listed on  Ph lla. S tock  E xch ange. 
$15,000 o f the outstanding bonds are ow ned b y  The Am erican R ailw ays.

L yn ch bu rg -R oan ok e  co ll. tr. bonds are red. on any  ln t. day  at 102 )$ and 
ln t. T h ey  are secured b y  deposit o f  14,975 shares and 9,725 shares o f 
L y n ch b . T rac. & L t . C o. and R oa n . T rac. & L t. C o. stocks, respectively . 
Bonds are listed on the Philadelphia S tock  E xch ange.

O f the $2,000,000 O hio V alley E lectric collateral trust bond s outstanding, 
$423,000 are ow ned b y  A m erican  R ys.

C O N T R O L L E D .— T h e fo llow ing  Is a list o f  the securities ow ned b y  the 
A m erican  R ailw ays Co.

Owned by 
Outstanding. Am . R. Co.

A ltoon a  & L ogan  V a lle y /S t o c k ---------------$1 ,500,000 $1,500,000
(Consol M. 4 )$s. 3,500,000 200,000

Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000
Amer. Rys. Ohio Valley coll, trust 5s___ 2,000,000 423,000
Ashland Elec. L t., Ht. & Power s to ck .. 32,000 32,000
Bellwood Repair & Supply Co. stock____ 1,000 1,000
Bridgeton Electric Co. stock_____ ______   25,000 25,000
Bridgeton & Mlllvllle(N.J)Trac.Co.stock. 500,000 500,000
Carbondale R y. gen. mtge. 5s__________  800,000 300,000
Chicago & Joliet Elec. R y ./S t o c k ______  2,300,000 2,300,000

(Gen. M. 5 s . .  1,600,000 1,600,000
Chic. & Desplalnes V al.E lec.Ry./Stock . . 1,100,000 1,100,000 

(1st M. 5s 1,000,000 1,000,000
Chicago Rys. Co. participating certs____/Ser. No. 3 (2,500 sh .)(

(Scr. No. 4 (625 sh .))
Citizens’ Light & Ice Co________________  34,600 34,650
Consolidated Heat, Light & Power stock 50,000 50,000
Dellwood Park Co. stock________________  150,000 150,000
Franklin Real Estate Co. stock_________ 10,000 10,000
Ironton Electric Co. stock________  15,000 15,000
Johnstown Passenger R y. stock................  2,000,000 1,900,000
Lynchburg Trac. & L lght/Stock_______  750,000 750,000

(Consol’. M. 5s 1,750,000 210,000
Ohio Valley Elec. R y ., com m on .............. 2,000,000 1,973,480
People’s R y. of Dayton, O., stock______  2,500,000 2,500,000
Roanoke Traction & Light stock_______  1,000,000 975,000
Scranton Railway C o ./C om m on .............. 2,000,000 1,998,450

(P re ferred______  1,500,000 1,499,250
Springfield, O ., R y. C o ... /F ir s t  M. 6 s .. 500,000 500,000

(S t o c k ______  1,000,000 994,400
The Peakland Corporation (50% p a id ).. 50,000 50,000

Treasurer’s Report for Twelve Months ending June 30.
1911-12. 1910-11. 1909-10.

Gross Income, all sources $864,375 $810,414 $693,678
Interest, taxes, &c-------- 401,075 387,926 340,384

Book
Value.
$403,750

180,000
13,800

372,240
32.000 

1,000
17,270

459,364
262,500
121,676

1,280,000
58,193

800,000
94,166
78,564
50.000

150.000
10.000
15.000 

2,158,739
751.124 
181,237

1,942,321
2,734,228

781.124 
2,001,600 
1,499,240

500.000 
39,959
50.000

1908-09.
$527,114

216,385
Net Income__________ $463,300

Dividends (6 % )------------ 392,289
Surplus $71,011

$422,488
381,788
$40,700

$353,294
342,073
$11,221

$310,729
305,706

$5,023

DIV ID E N D S.— First dividend on American Railways Co. stock, 1 %  
Dec. 1900, and regular quarterly payments since then, but rate Increased 
to 1 \i % Dec. 1901, and then to 1 1$ % Dec. 1902, which rate has been con 
tinued up to and Including Sept. 1912.

CONTROLLED COMPANIES of the American Railways Co. for year 
ending June 30 1912. The companies controlled (without the Johnstown 
Traction Co.) earned combined gross, $4,894,307, against $4,635,165 In
1910-11; passengers carried, 1911-12, 97,676,138, against 86,675,437 In
1910-11.

R O A D .—Total track about 426.6 miles; about 799 cars. Also owns 
about 316 acres o f land for parks In Altoona, Dayton, Springfield, Bridge
ton, Joliet, Lynchburg and Roanoke.

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; 1st V .-P ., 
(vacant); 2d V .-P ., C. L. S. Tlnglcy; Sec. and Treas., Walter W . Per
kins; Asst. Sec., Treas. and Comp. Frank J. Pryor Jr.; Counsel, H . B. Gill; 
Gen. Mgr., H. J. Crowley. General offices, 904 to 913 W itherspoon Bldg., 
1321 Walnut St., Phlla.— V. 89, p. 720, 844. 1595; V. 90, p. 165, 235, 371; 
V. 91, p. 716, 789. 1445, 1511, 1573, 1710; V. 92, p. 12 12, 1435; V. 93, p. 
162, 468, 526, 795, 938, 1385, 1784; V. 94, p. 696, 1382; V. 95, p. 749.

(1) Bridgeton & Millville Traction.— Trolley.
ORGAN IZATION .— Chartered In New Jersey as successor May 3 1897 

to the South Jersey Traction Co., sold In foreclosure. Company owns two 
toll roads besides the trolley road. Franchise Is perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($50)................................................. $500,000 ............ ........
First mtge $500,000, gold.l 1900 5 g J-J 500.000 Jan. 11930

guar ($1,000 and $500),(Interest at Equitable Trust Co., Phlladel- 
(cannot be called)______ *cj phla. Trustee
Bonds.— For form of guaranty by American Railways Co. see V . 71, j>. 

491. The bonus were listed on the Philadelphia Stock Exchange In Feb.
1901. The following are deposited as security under the mortgage:
I , 000 shares of the stock of the Bridgeton Rapid Transit Co.

377 .................................. Bridgeton & Millville Turnpike Co.
$250,000 (entire Issue) 5 % gold bonds o f the Bridgeton Electric Co.

RO AD .— Bridgeton to Mllivdle, 11 miles; Bridgeton to Cedarvllle, 8 H 
miles; Bridgeton, local. miles; also an extension from Cedarvllle to  
Port Norris. 12)$ miles. Total, 38 miles.

OFFICERS.— Pres.. J. J. Sullivan; V .-P ., II. J. Crowley; Sec. and 
Treas., C. L. S. Tlnglcy; Gen. Mgr., B. F. Hires.— V . 72, p. 282.

(2) Bridgeton Electric Co.— Acquired In 1899 by American Railways Co. 
ORGAN IZATION .— Chartered In New Jersey Dec. 2 1895. Supplies

light and power In Bridgeton. Cedarvllle, Newport, Falrton, Dividing Creek 
and Port Norris. N. J. Stock, $25,000. Bonds. $250,000 first mortgage 
5%  gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, Interest
J. & J. at office of the company; Real Estate Title Insurance & Trust Co . 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to  
bring the two properties (which are practically one) under the one m ortg’e.

(3) Chicago & Dcsplaines Valley Electric Ry.
ORGAN IZATION .— Incorporated In 1901 as a consolidation of the Chic. 

& Desplalnes Valley Elec. R y. and the Desplalnes Valley Elec. R y. The 
A m - can Railways owns the entire capital stock, of which $1,000,000 
Is pledged under the mtge. of the Chicago & Joliet Elec. R y ., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,100,000.................................................. ........ $1,100,000 ........................
First mortgage, $1,000,000/ 1901 5 M-N 1,000,000 May 1 1931

($1,000), gold--------------- c*(In t. at Illinois Tr. & Sav. B k.. Chic., Trustee
Bonds.— The full Issue of the first mortgage bonds has been deposited as 

collateral security under the bonds of the Chicago & Joliet Electric R y.
R OAD.— Extends from the Will County line, where It joins the Chicago & 

Joliet Electric R y ., to the city line of Chicago on Archer Ave. Total, 41 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901.

OFFICERS.— Pres., J. J. Sullivan; V .-P ., H. J. Crowley: Seo. and Treas..
C. L. S. Tlnglcy; Gen. Mgr., J. R . Blackhall.— V. 73, p. 183.

(4) Chicago & Joliet Electric Ry,—Trolley.
ORGAN IZATION .— Incorporated as a consolidation of the Chicago & 

Joliet Rapid Transit Co., the Joliet Street R y. and the Joliet R R . Is oper
ated by power purchased from the Economy Light & Power Co. o f Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,009 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted Into 
a park. This park is owned by the Dellwood Park Co., all o f whose stock 
Is held by the American Railways Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,300,000 ($100)........................................ .. $2,300,000 .....................
Chicago & Joliet Electric R y ) 1901 5 g M-N 1,600,000 May 1 1931

gold, $2,000,000 ($ l,000 )c*(ln t. at Illinois Tr. & Sav. Bk., Chic., Trustee. 
Joliet R R  general mtge, gold] 1898 5 g M-N 400,000 A pr.30 1918

$400,000 ($1,000 each)------ (Portland (Maine) Trust Co., Trustee.
Bonds.— Of the new $2,000,000 mortgage. $400,000 are reserved to retire 

underlying liens. $2,200,000 o f the outstanding capital stock o f the Chi. 
cago & Joliet Electric R y ., $1,000,000 of the $1,100,000 stock and $1,000,
000 (entire Issue) bonds o f the Chicago & Desplalnes Valley Electric R y . are 
deposited under this mortgage as collateral security. Entire Issue o f the 
$2,000,000 gold 5s may be called at 105 and Interest.

EARNINGS.— For year end. Apr. 30 1911, gross, $485,771; net, after 
taxes, $113,351.

R O A D .— Extends from Joliet to the Will County line, where It connects 
with the Chicago & Desplalnes Valley Electric R y. for Chicago. Has 41 
miles of track. Line between Joliet and Chicago was formally opened 
Scot. 25 1901

OFFICERS.— Pres., J. J. Sullivan; V. P ., H. J. Crowley: Sec. and 
Treas., C. L. S. Tlnglcy; Gen. Mgr., J. R . Blackhall.— V . 73, p . 183, 722.

(5) People’ s Railway (Dayton).—A trolley road.
Acquired In 1899 by the American Railways Co.
ORGAN IZATION .— Incorporated In Ohio June 18 1896. Comprises 31 

miles of track In Dayton. Ohio; operates 136 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was Increased from $1,100,000 to $2,500,000.

STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Stock, $2,500,000 ($100)......................................__ $2,500,000 --------- --------
First mtge "W hite LIne,” ( 1895 5 g A-O 300,000 Oct. 1 1025

$300,000 ($500) gold, redjlnterest at Union Savings Bank & Trust Co,,
Oct 1 1900 at 110................. J Cincinnati, Trustee.

First mortgage "People’s R y ” ) 1897 5 g J-J 200,000 Jan. J \327
$200,000 ($500), gold, red (Interest at Union Savings Bank & Tru 5 Go., 
at 110........... ..........................j Cincinnati, Trustee.
EARNINGS.— For year end. Apr. 30 1911, gross, $428,447; nel after 

taxes, $144,219.
OFFICERS.— Pres,, John A. McMahon, Dayton; V .-P ., H . J. Ci wley; 

Philadelphia; Sec. and Treas.. C. L. S. Tlnglcy, Philadelphia; A ssl. Sec., 
Eugene Wulchet, Dayton: Gen. Mgr., Geo. C. Towle.— V. 86, p. 1530.

(6) Springfield (Ohio) Railway.— Trolley.
O R G A N I Z A T I O N .— Incorporated In Ohio O ct. 20  1892 ; 9 ,0 4 4  shares of  

the capital stock have been acquired by the American Railw ays C o ., which  
also owns the entire Issue of first mortgage bonds.

STOCK AND BONDS—  Date. interest. Outstanding. Maturity.
Stock (par, $100).......................... .......... $1,000,000 .....................
First mortgage, $500,000, gold] 1893 6 J-J 500,000 Jan. 11933

_  (interest at First Nat. Bank. Springfield, O.
R O A D .— Owns 33.24 miles of track. Operates 62 cars.
EARN INGS.— For year end. Apr. 30 1911, gross, $288,864; net. after 

taxes. $94,568.
OFFICERS.— Pres., Oscar T . Martin; V .-P ., H. J. Crowley; Seo. and 

Treas., 0 . L. S. TIngley; Gen. Mgr., Geo. C. Towle.— V. 69, p . 439.
(7) Altoona & Logan Valley Electric Ry-— Trolley.
ORGAN IZATION .— Incorporated In Pennsylvania Aug. 5 1903. Owns

the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(Into which the Blair Electric Co. Incorporated In 1908 to do a lighting busi
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged In 1910-11) and leases that company for 99 years from 
July 1 1903; $35,000 of this stock Is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City I assengcr Ry. and the Tyrone Electric R y. (previously owned) and 
Increased Its capital stock from $500,000 to $1,500,000. V . 77, p. 1745.
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In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same 
in conjunction with the Home Elec. Lt. & Steam Iltg . Co. V. 94, d . 696.

The American Hallways Co. owns entire stock Altoona & Logan Valley 
Electric R y. and $200,000 consolidated mortgage bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Last dlv.,&c.
Stock, $1,500,000 ($50).................... - ..............  $1,500,000 Sec text
•Consol mtge $4,000,000 gold) 1903 4 j^ gF -A 15  3,500,000 Aug.15 1933

($500 and $1,000) guar by [interest at Equitable Trust Co., Philadelphia 
American Rys Co_____ c&rj Trustee.
Of the new $4,000,000 mortgage bonds, $500,000 are reserved 

for extensions. These bonds are guaranteed, principal and Interest, by 
■endorsement by American Rys. Co. No sink, fund and not subject to call.

Dividends.— In 1896 paid 2 4$%: In 1896-97. 2 ^  %; In 1897-98, 1898-99, 
1899-00, none; In 1900-01, 6H % .’ In 1001-02, 10% ; In 1002-03, 10% ; In 
1903-04, 5 >4%: In 1904-05, 5 .7% ; 1905-06, 6% ; In 1906-07, 5% ; In 1907-08, 
1 >4%. No later Information.

EARNINGS.— For year ending June 30 1909, gross, $452,295; net 
$179,407.RO A D .— Operates 49.91 miles of track, connecting Altoona, Bcllwood, 
Hollldaysburg and Tyrone. Gauge, 5 ft. 3 In. Operates 108 cars.

OFFICERS.— Pres., J. J. Sullivan; V .-P ., H. J. Crowley; Sec. and 
Trcas., C. L. S. Tlngley; Gen. Mgr., S. S. Crane.— V. 79, p. 680; V . 80, 
p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 696.

(8) Scranton Railway.— A trolley road.
American Railways owns a majority of the stock.
ORGAN IZATION .— On Jan. 1 1897 assumed all the assets and liabilities 

-of the Scranton Traction Co., &c. V . 63, p. 1064; V. 64, p. 85.
The company owns all the stock of the Lackawanna Valley Trac. Co., 

Scranton & Carbondale Trac., Mt. Vernon Elec. St. R y. and practically 
all of the stock of the Scranton & Plttston Trac.: also $45,300 of the 
$300,000 stock of the Scranton Dunmore & Mooslc Lake R R . Co., having 
$100,000 6s due Jan. 1 1933, $ 111, 500 of the $ 115,000 bonds of the Lacka
wanna Valley Trac. Co. and $60,000 of the $355,500 bonds of the Scranton 
& Plttston Traction Co. Also owns entire $24,000 stock of Mt. Vernon
1 'iii 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Mooslc Lake R R . (9-miles steam road) and changed to electricity; 
V 90 p 371. In 1910 consolidated-with Scran & Carb. Trac. and the 
Sc'ranton’& Plttston Traction. The latter company owned the entire stock 
o f the Stark Land Co. and the Plttston Suburban Pass. R y. (a consolidation 
of the Plttston Jenkins & Avoca Street R y.; the old Plttston Suburban 
Passenger Ry. and the Lackawanna Street R y). V. 90, p. 1044. 

Franchises perpetual.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Common, $4,500,000 ($50)......................................  $2,039,900 1909-10.6%
Preferred, 5 % cumulative, (All but $750 of the preferred stock has been 

$1,500,000 ($50).................. { retired by the Issue of trust certificates.
I See statement of American Rys. Co above. 

Scran Trac 1st M, $1,000,0001 1892 6 g M-N 1.000,000 Nov. 1 1932
($1,000) gold, no option.c*J Interest (x) at American Rys. Co., Phlla. 

Scran Pass Ry 1st M ($1,000). 1890 6 M-N 100,000 May 11920
People’s St R y 1st M ($1,000) g 1888 6 g F-A 200,000 Aug. 1 1918
People’s St Ry gen mtge, gold- 1891 6 g J-D 100,000 Dec. 1 1921
Scranton Ry M, $2,500,000/ 1897 5 g J-J 1,100,000 Nov. 1 1932

gold ($1 ,000).................... c*]N ew  York Trust Co., New York City, Trustee
Scranton R y gen mtge $1,-1 1910 5 M-N 1,000,000 Nov 1 1920

000,000 gold ($1,000)......... Jlnt. at Equitable Tr. Co., Phlla., Trustee.
Scranton & Carb’d 1st mtge.l 1893 6 g J-J 150,000 Jan 1 1923

$1,000,000, g ($ l,0 0 0 )..c*  lin t, at American Rys. Co.. Phlla. Lack. 
Free of State tax. J T . & S. D. Co., Scranton, Trustee.

Scran & Pitts M, $525,000, g 1893 6 g A-O 355,500 Oct 1 1923
($1,000 and $500)............c* [lnt. at Union Trust, Trustee. Phlla. Nos. 1
Guar, by Scranton Trust. J  to 400 $1,000 each & Nos.401 to 650 $500. 
x Free of United States and Pennsylvania State taxes.
Bonds.— Of the $2,500,000 Scranton R y. mortgage 5s of 1897, $1,400,000 

are reserved to retire prior bonds at maturity. Scranton & Carbondale 
bonds for $100,000 are reserved for power plant, If required, and $750,000 
for purchase of other railroads and new property. Of the $355,500 Scran
ton & Plttston bonds outstanding, $295,500 are guaranteed by the Scranton 
R y.; the remaining $60,000 are owned by the Scranton R y. Scranton Ry. 
gen. mtge. bonds of 1910 are subj. to call at any lnt. period at 102 and lnt.

R O A D .— Owns and operates all the street roads In and around city of 
Scranton, having an aggregate mileage of about 100 miles,

R E P O R T .— Now Included In report of American Railways Co. 
EARN ING S.— For year ending June 30 1911, gross, $1,272,950; net, 

after taxes, $476,371; other Income, $25,500; total Income, $501,871; Inter
est, $275,230; surplus, $226,641.

OFFICERS.— Pres., J. J. Sullivan; V .-P ., Henry J. Crowley; Sec. and 
Treaa., O. L . S. Tlngley.— V. 88, p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096.

(o) Carbondale Railway.— A trolley road.
This Is the old Carbondale Tract. Co. which was sold under foreclosure 

In 1900. Road Is leased to Scranton R y. In 1909 Increased stock from 
$450,000 to $486,000 and consolidated with the Blakely & Dickson Traction 
Street R y., formerly owned by the Scranton & Carbondale.

In 1910 created the mortgage below for $500,000, guar. p. & 1. by Scran
ton R y ., n exchange for a like amount of coll. tr. bonds of the Scranton R y. 
V. 90, p. 1045. $300,000 of gen. M. bonds are owned by American Rys.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock auth, $486,000 ($50)...................................... $486,000 ....................
1st M, Carbondale Traction] 1892 6 g J-J 150,000 July 1 1922

Co., c*&r, $150,000, gold [Interest at Central Trust Co., New York,
($500 and $ 1 ,0 0 0 ) ................... J Trustee.

■Carbondale R ’way, 1st mort-i 1900 5 g J-D 300,000 June 1 1926
gage, $300,000, gold, regls-/Interest at American Rys. Co., Philadelphia.
tered ____________________ JGeo. L. Estabrook, Philadelphia, Trustee

Carbondale R y gen mtge gold! 1910 5 J-J 800,000 Jan. 1 1933
$800,000 guar p & 1 ___ cjProvident Life & Trust Co., Phlla., Trustee.
Bonds.— First mortgage of Carbondale Traction, due 1922, has a sinking 

fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued Interest upon 10 days’ notice. Carbondale Ry. 
mtge. for 1910 Is unconditionally guar., p. & I., by the Scranton R y. Sub
ject to call on any lnt. date at 105 and lnt. V. 93, p. 1785.

R O A D .— System Includes 16.01 miles of road, beginning at Forest City, 
Pa., and running through Vandllng, RIchmondale, Simpson, Carbondale, 
May held, Jcrmyn, Archbald to Pcckvlllc, where It connects with Scranton 
lines.— V. 69, p. 1061; V. 70, p. 75; V. 90, p. 1044; V. 93, p. 1785.

(ft) Lackawanna Valley Traction Co.— A trolley road. Stock, $400,000; 
bonds, $115,000. Operated by Scranton R y., which owns all the stock 
and $113,000 of the bonds. Owns the entire stock of the Olyphant & Win 
ton Trac. St. R y., the Mt. Vcrn. El. St. R y. and the Olyph. Sub. Trac. Co

(9) Lynchburg Traction & Light Co, Trolley.
In 1910 American Railways acquired control. V . 90, p. 167, 235. 
ORGAN IZATION .— Incorporated In Virginia, and Is a consolidation on 

May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rlvermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electrlc-llght plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 1st mtge. 5% bonds of that company.

In 1907 authorized stock was Increased from $750,000 to $1.000.000, to 
provide for the convertible feature of new bonds, but these bonds have since 
been retired, none having been converted.

American Railways owns entire capital stock and $210,000 of Lynchburg 
Traction & Light consolidated mortgage bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($50 ).....................  J-D * I?9 ’0.0,0 See text
First mortgage. $1,000,000) 1901 5 g M-N 843.000 May 11931

sinking fund ($1,000) gold [Real Estate Trust Co., Philadelphia, Trustee.
c * ........................................... I Interest at R. M. Janney & Co. Philadelphia

Lynchb Trac & Lt con m tge,/ 1911 5% 1,750,000 20 years
$1,750,000 ...........................1 Real Est. Title Ins. & Tr. Co., Phlla., trustee

Lynchburg Gns Co flrst mort J 1900 5 M-S 111,000 1930
gage $250,000............. ........ j ln t . at Real Estate Trust Co., Phlla., Trust

Lynchburg Water Power flrst] 1902 5 480,000 July 11932
mortgage, $500,000 ______ /Real Estate Trust Co., Philadelphia, Trustee
Bonds.— Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
Issued; $28,000 have been canceled. Sinking fund of 1% per annum be
comes operative In 1906, which Is Increased In 1916 to 1 k i% . Entire Issue 
can bo called at any time.

Dividends.— In 1904, J u ly , 1 % ; N ov ., 1 % ; In 1905, 2 % ; In 1906, 2 H % - 
In 1907, 3 % ; In 1908, 5 % ; In 1909, 5 % . In 1910, June, 3 % . N o later 
in form ation .

EARNINGS.— Year end . D ec. 31 1910, gross, $388,341; net, $188,085; 
In ., taxes, & c., $100,944; rental, sk . Id ., & c., $19,867; surplus, $67 ,274 .

R O A D .— Owns and operates 14.08 miles o f  track In c ity  and suburbs. 
60 to 100-lb. T  and girder rails. Standard gauge. A b ou t 35 pass, cars, 
1 snow  p low , 1 sw eeper. Owns R lverm on t P ark .— V . 72. p . 873- V  86 
p . 52, 168, 1529; V . 90, p . 167; V . 92, p . 1243. 1436, 1500.

(10) Roanoke Traction & Light Co.
In  1910 Am erican R y s . purchased con tro l. V . 90, p . 168, 235. 
O R G A N IZ A T IO N .— In corporated  In V irginia July 28 1908. O wns the 

R oan oke W ater P ow er C o ., the B ed ford  P ow er C o., the Jam es R iver W ater 
I ow er C o. and th e  R oan oke H eat, L ight & P ow er C o ., and controls, through 
ow nership o f  all the capita l stock , the R oanoke Railw ay & E lectric Co. The 
R oa n ok e W ater P ow er C o. had $350,000 bonds w hich were bou gh t in and 

T h e R oanoke H eat, L igh t & P ow er Co. had Issued 
$250,000 bonds, all o f w hich have been retired (V . 87, p. 1089. 1160) 

ST O C K  AN D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100)______________________ $1,000,000
First m tge and c°H trust $ 3 ,- f  1908 5 g F -A  1 .450,000 A u g 'l '1 9 5 8

000,000 ($1,000) g o ld — c * j l n t .  a t Bloren & C o ., Ph lla., or Baltim ore 
.M .n . . .  . . I Trust & G uarantee C o .. Baltim ore, Trustee

Bonds.— $750,000 bon d s are reserved to retire a like am ount o f  bonds 
o f the R oanoke R y . & Elec. Co. T h e rem aining $8,000,000 are reserved 
for add itions and extensions a t n o t exceeding 85%  o f cost. B onds are 
fu b je ct  to call on an y  Interest day  a t 105 and Interest. Sinking fund o f  1 % 
so outstanding bonds, payable F eb . 1 1919 to  1928; 1 4 %  thereafter.—
V . o4  • p . U o «3.

.  IN<^ ' — F o r 3  m os- e n d - D e c - 31 1911. gross, $259,219; net, $128.094; lnt. and taxes, $57,704; surplus, $70,390.
(a) R oanoke R a ilw ay & E lectric.— A trolley  road w ith electric light and 

pow er departm ent. K
r R ° an°h e  Street R y . and the R oan oke Electrlo
Light & Pow er were both  sold  a t foreclosure A u g. 1 1899 The nresent 
com pan y  was Incorporated In V irgin ia . Franchises expire In 1935 and som e 
perpetual. Does all lighting and railw ay business In and abou t R oa n ok e Sa- 

4 M°n i m w n s 50 shares o f  R oa n ok e  T ra c . & L ight C o. stock .
Sfnek°$^inAm )n/sinm DS—  Date' lntTcr‘ st- Outstanding. MaturityS tock , $o00,000 ($100 )----------------------- J-D  $500 000 Dec 1 0  '0 7  21
F irst  m ortg a ge . $300,000, gf  1899 5 g J-D  66 000 D ec 1 1949

($1,000) sinking fu n d ---------] In t .  at M ercantile T r. & D ep Co.. Balt Tr
F irst consolidated m ortg age .J 1903 5 g F -A  662 000 Feb 1  lnVji

$750 000 ($1 000) g s f .  . c * l  ln t . at Real Estate Trust C o. Phlla Timstee 
Bonds.— Sufficient con so l, bon d s are reserved to retire 1st m tge bonds 

Sinking fund on F eb . 1 1910 annually to  F eb . 1 1920 1%  o f  outstanding bonds and thereafter 1 H % .  /o or outstanding
Dividends —  In 1904 3 ^ % ;  In 1905, 5 H % ;  In 1906, 8 % ; In 1907, June, 

3 % ; D ec., 3 % : none since. ’ ’
R O A D .— O perates in R oa n oke; also extensions to  Salem  and V inton  

V a .; tota l, 27 4  m iles o f  track . A b ou t 35 passenger cars, 6 other ears’ 
50, 60 and 72-lb . rail. A lso ow ns park and theatre.— V 86 n 1 5 3 0 
V . 87, p . 481, 1089, 1160; V . 88. p . 376; V . 90, p . 168. ’

(11) Ohio Valley Electric Railway Co.— A  trolley road .
In 1911 acquired b y  the A m erican  R a ilw ays.—V . 92, p . 1 4 3 7 - v 93 n 4 7 0  
O R G A N IZ A T IO N .— Incorporated In W est Virginia In 1 9 0 0 . ’ In Juno 

1906 we were advised that franchises, such as are not perpetual, then had 
from  15 to 40 years to  run. In F eb . 1908 nam e was changed from  Cam den 
Inter-S tate R y .,  to  the O hio V alley  E lectric R y . Owned entire stocks o f  
Consol. L t ., 1ft. & P ow . C o., Ashland E lec. L t . & P ow . Co. and Iroriton 
E lec. C o., but at tim e o f  acquisition  b y  A m er. R y s. these were turned over 
to latter com p an y . On M ay 1 1908 acquired $500,000 stock  o f  K anaw ha 
V alley  'Traction Co. (w hich has been leased to the Charleston Interurban 
R R .,  Charleston, W . V a .) ,  and issued pref. stock to  pay  for  purchase 
O wns $117,500 o f  A m er. R ys. O hio Vail. co ll. tr. 5s and entire $75,000 
Camden Inter-S tate Pow er H ouse bond s.

ST O C K  A N D  B O N D S —  Date. Interest.
Com m on $2,000,000 ($100 )_________  _________
Pref 6 %  cum  $400,000 ($ 1 0 0 )............. J-J
Cam Inter-State new M, $1 ,-) 1901 5 g M-S

500,000, g  ($1 ,000), no s f ,  )CItIzens’ Trust & 
and cannot be c a l le d . .c & r j  burg. Trustee.

H unt & Chariest R R  guar b y ) --------  5 J-J 175,000 Sept 1 1936
Cam den In ter-S ta te .............J ln t . a t Real Estate Trust C o ., Philadelphia

Cons. L t. & R y . M ., g u a r ----------------  6% M -A 27  100.000 A u g  6 1922
Ashl. & Cattl. M ., g u a r --------- -----------  6 % J -J  50,000 Jan  1 1919

Bonds.— $150,000 o f the new bonds are reserved to retire Cons L t  &
R y . and Ashl. & Cattl bonds Interest on  the bonds Is payable a t  the 
Union Trust & D eposit C o. o f  Parkersburg.

Dividends.— Sem i-annual d lvs. (J .-J .) o f  3 %  w ere paid  on  pref from  
1908 to  1910 lncl. N o later Inform ation. 1

E A R N IN G S .— F or calendar year 1910 (n ot Including K anaw ha V a liev  
Trao.) .gross, $491,230; In 1909, $413,664; In 1908, $383,923 y

R O A D .— Operates 34.95 miles o f  track (n ot Including K anaw ha V a liev  
Traction Co.) In and betw een H untin gton , W . V a ., Catlettsburg and 
Ashland, K y ., and Iron ton , O hio. It Is planned to build a dou b le-track  
line from  H untington  to K ellogg, 6 m iles.— V . 92, p . 1 4 3 7 ; V . 9 3 , p . 4 7 0 .

(a) Kanawha Valley Traction Co.
L E A S E .— R oa d  Is leased to  the Charleston Interurban R R . 
O R G A N IZ A T IO N .— Incorporated  In W est V irginia In 1905 Stock

Outstanding. Maturity
. $2 000,000 .................. ..

345,800 See text 
1,350,000 Mar 1 1921 

Guaranty Co., Parkers-

nwned by Ohio Valley Electric R y 
STOCK AND BONDS—  Date.

Stock, $500,000 ($100).................... ..
First mortgage, $2,000,000] 1906

Interest. Maturity.Outstanding.
------------ $500,000 _________.

____ . , 5 J-J 900,000 Jan 1 1946
($1 ,000 )........................._ .c * /In t . at Fidelity Trust Co., Phlla. Trustee
R O A D .— Operates 14 miles of track In Charleston, W . Va. 7o-lb 

T rail. Standard gauge.— V. 83, p. 323
LINES LEASED.

Johnstown Traction Co.
O R G A N IZA T H JN .-m corporated In Pennsylvania on Feb. 24 1910 

with $500,000 ($100) stock (40% paid) to take a lease of the Johnstown 
Pass. R y. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Divi
dends.— On 40% paid In, 1st ann. div.— 3 % — paid Jan. 1 1911 In 1912 
Jan., 7 H % . OFFICERS.— Pres., E. M. du Pont; V .-P ., P A Rose- Sec ’ 
S. E. Young; Trcas., Jos. McAneny.— V. 90, p. 698, 849- V 92 p 187 ’

(1) Johnstown Passenger R y.— A trolley road.
L ease—  Is leased from Jan. 5 1910 to the Johnstown Trac Co which 

company agrees to pay all charges and guar. dlvs. as follows- First vear 
7% ; 2d year, 7 H % : 3d year, 7 H % : 4th year, 7 4 % .  and thereafter 8 ° ' 
and In addition to spend $200,000 In Improvements within 3 years from date 
of lease. The lessee has the privilege of purchasing the road at any time 
within 5 years from date of lease.

ORGAN IZATION .— Incorporated in Pennsylvania on May 8 1882
Franchise expires In 1981. In Dec. 1909 American Rys. Co acquired 
$1,900,000 of the stock of this company through purchase or exchange 
share for share, for Amer. Rys. stock. V. 89, p. 596, 1668. * *

STOCK AND BONDS—  Date. Interest. Outstanding
Stock. $2,000,000 ($50)......................  Q-J 31 $2,000,000
Con M, $800,000, g ($1,090) ,1 1899 4 g J-D 399,000

can be called any lnt day.c*|lnt. at Guaranty Trust Co., N.
Ref. mortgage, $2,000,0001 1901 4 g J-D 1,601 000

gold ($ 1 ,0 0 0 ) ..- ..............c*JInterest at Johnstown Trust Co.. Trustee.
Bonds.— Of the new mtge. of 1901. $399,000 Is reserved to retire underly

ing liens. Entire Issue may be called at any time at 105 upon 6 weeks’ 
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund 
bonds were ollcred to refund 1st 6s due March 1910. V. 88, p. 1620,

Dividends.— In 1894, July 1, 6% ; In 1895, 12% ; 1896, 6% ; 1897. 6%  
1898, 6 %; In 1899, 8 %; In 1900 (on new stock), 4 %; In 1902, none- In 1903.’ 
2%; In 1904, 2% ; In 1905, 2% ; In 1906, 3% ; In 1907. 3 % ; In 1908 March 
*4%: none to Jan. 1909, when l4 %  was paid; Apr. 30, *4 % ; July 31 4 % '
Oct. 30, 4 % .  In Jan. 1910 omitted usual annual dividend payable in 
quarterly installments. Dividends now paid under lease.

EARNINGS.— Year ending Dec. 31 1910, Income from rental, $140 000- 
management exp., $5,000; dlvs., $135,000; surplus, none. ’ ’

R O A D .— Owns and operates about 35 miles of track. Including an exten
sion from Johnstown to Wlndber, 10 miles, completed on Jan 1 1902 
About 60 cars.— V. 88, p. 1620; V. 89, p. 1596, 1668; V. 90, p. 502, 849. "

FAIRMOUNT PARK TRANSPORTATION.
ORGAN IZATION .— A New Jersey corporation formed In 1894. Charter 

perpetual; license from Park Commission runs until July 24 1939 and re
newable (unless 1 year’s notice Is given) for 10-ycar periods. Park Comm 
may, at expiration of license, purchase property at Its cash cost or at end

Maturity.
See text. 

Dec 1 1929 
Y ., Trustee. 
Dec 1 1931
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of 35 years from opening of road at Its then value plus 50% , or at cost 
plus add’ns and lmpts. Owns an electric railway In Falrmount Park. 
From Nov. 30 to May 1 operation Is optional. Owns W oodsidePark 
Road opened Nov. 1890.

Stockholders Apr. 16 1912 authorized a new $750,000 1st mtge., In part 
to retire the 1st and 2d mtges. falling due Sept. 1 1912. V. 94, p. 1056

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $2,000,000 ($50)............ ..........................  $2,000,000 See text.
First mortgage $750,000 gold) 1912 5 A-O $750,000 April 1 1937

($ 1 ,0 00 )_______________ c*/Girard Trust Co., Philadelphia, Trustee.
Bonds.— 1st mtge. bonds are callable at 105 and int.on  any Int. day on 

60 days’ notice. Cum. sk. fd . $13,000 per ann., beginning Oct. 1915; 
bonds to draw Int. for the fund. V. 95, p. 480.

Dividends.— Mrst dividend paid Dec. 1 1897, 2% . None since.
RO A D .— 8.54 miles of track In West Park and East Park; crosses Schuyl

kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars.
EARNINGS.— Year ending Oct. 31 1911. gross, $147,978; net, $76,491; 

charges, $45,711; surplus, $30,780; net proflts Woodslde Park. $901.
O F F IC E R S — Pres., C. E. Platt; V .-P  , J. R . Jones; Sec and Treas., 

W . C. Martin, Ridge A ve., Bank Building, Philadelphia.— V. 87, p. 1605; 
V. 94, p. 1056; V. 95, p. 419, 480.

PHILADELPHIA & WEST CHESTER TRACTION.— A  trolley road.
The Eastern Securities Co. has acquired control.
ORGAN IZATION .— Chartered In Pennsylvania on April 24 1895. Mu- 

alclpal franchises are perpetual. In 1898 acquired control of the Phlla. & 
West Chester Turnpike Road Co., which In turn controlled the Delaware 
County Passenger R R . Also controls the Phlla. Castle Rock & West Ches
ter Passenger R y. Co. In Jan. 1902 leased the Ardmore & Llanerch St. 
Ry. a line between the points named, 31-3 miles; It has no bonds or other 
debt. Rental Is 5 % on the outstanding stock ($400,000 auth., $317,050 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. R y. (which It also controls) at 5 % on 
stock and Interest on bonds.

In Jan. 1912 Increased authorized stock from $1,000,000 to $1,400,000.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

S t o c k , $1,400,000 (par $ 5 0 ).. ....................................  $919,000 See earns.
1 st M, $400,000, gold, subject! 1898 5 g J-J 400,000 Oct 1 1918

to ca ll at 105 ($1.000)____c f ln t . at Girard Trust Co., Phlla., Trustee.
M tge. bonds, $1,000,000, gold 1 1904 4 g J-J 534,000 Jan 1 1954

($1 000) . _______ ___ c ’ j ln t . at West End Tr. Co., Phlla., Trustee.
Phlla’ *  Gar 1st M, $3 000,-1 1905 5 g F-A 1,047,000 Aug 1 1955

000, gold ($1,000)..............c /In t . at West End Trust Co.. Phlla., Trustee.
Bonds.— $466,000 of the 4s of 1004 are reserved to retire $400,000 1st mtg 

bonds. Bonds of either Issue can be called at any time at 105 and Int.; no 
sink. fd. The Phlla. & Gar. bonds can be called at 105 & Int. on any Int. day.

EARN ING S.— For year ending June 30 1912, gross, $356,676; net, $1 57,
304; other Income. $10,822; Int., taxes and rentals, $119,924; dividends 
(5 % ), $44,700; surplus, $3,502.

R O A D .— Operates 40.20 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 14.09 miles Is leased. Gauge, 
6 ft. 2 X In.; 58, 60 and 70-lb. T rail. 39 cars.

OFFICERS.— Pres., A. Merritt Taylor, Phlla.; V .-P ., H. II. Alkens, 
Treas.; C. P. Rlhl. Gen. offices, 610 Arcade Bldg., Phlla.— V. 94, p. 352.

PHILADELPHIA RAPID TRANSIT.— Controlled by the Stotesbury
Incorporated In Pennsylvania on May 1 1902 to take over under lease the 

Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms o f lease, see Union Traction be
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate In 1901. In June 1903 the Mar
ket St. Elev. Pass. R y ., with $5,600,000 authorized capital stock, was 
formed to absorb a number o f these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree
ment was entered Into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company s fran 
chlse rights was readjusted on a new basis. See V . 82, p. 693, 870.

Subway has been built In Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 78. p. 1301; 
V 81 p 265. In March 1907 began operating on that portion of the ele
vated'from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed In operation, thus 
completing line through to 69th St. V. 87. p. 347. On Oct. 6 1908 ele
vated line on Delaware Ave. to South St. Station was placed In operation, 
completing entire line. V. 87. p. 936.

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry! Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns property of an assessed value of $463,850.

On July 1 1906 the Phlla. Morton & Swarthmore R y. and the Media Mid
dletown Aston & Chester Elec. R y. were consolidated, forming the Darby 
Media & Chester Rv The new company, embracing 25 miles of irack. wa> 
thereupon leased to the Phlla. Rapid Transit Co. for 999 years, rental beluv 
$8 500 tor first year. $17,000 for second and third years, $25,500 for fourth 
ve » ' $34 'too 'nr null ve.ir and $42,500 for sixth year and thereafter

With Aug 1 1906 the Rapid Transit Co. began to sell passengers 6 ticket# 
for 25 cents V. 82. p. 1439. In Oct. 1908 company sought to make these 
tickets non transferable and to restrict their use to the purchaser (V . 87. 
p. 936), but in Nov. 1908 abandoned all restrictions again. V. 87, p. 1301 
On May 18 1908 company put Into force a rule allowing transfers only upon 
payment of full 5-ccnt cash fare. V. 86, p. 1160. On Jan. 27 1909 
Common Pleas Court No. 2 sustained company in this rule in a test suit 
brought by city. V. 88, p. 296. This In turn was affirmed by the Penn 
sylvanla Supreme Court on April 26 1909. V. 88, p. 1093, 1129. On May 24 
1910 Pennsylvania Supreme Court affirmed the decision of Common Pica# 
Court No. 2 In July 1909 (V. 89. p. 225,287), declining to compel the restore 
tlon of a 6-for-a-quarter strip tickets (which were discontinued In May 1909 
V. 88, p. 1165, 1197), on tne ground that the sale of strip tickets Is not a 
change In rate of fare, but a change of a detail In management which the 
company Is not bound by law or contract of July 1907 with city to make 
permanent. V. 89. p. 225, 287. For reasons against restoring strip tickets 
see V. 89, p. 163. __

Strike.— On May 29 1909 a strike on the surface lines began (V. 88 
p. 1438),and lasted for a week. For terms of agreement see V. 88, p. 1500 
A new strike to obtain an Increase In wages to 25 cents an hour and ex 
elusive recognition for the Amalgamated Car Men’s Ass’n, which begaD 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 25 1910. See com 
pany’s terms, V. 90, p. 1102.

Wage Schedules.— In 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be Increased as rapidly as possible within 
that limit. See plan In V. 93, p. 590, also V . 94, p. 1509.

Adjustment of Relations with C ity — On Feb. 18 1907 the board of dlrec 
tors accepted the plan submitted Jan. 1007 by the Retail Merchants Asso 
elation of Philadelphia for a readjustment of the relations between rhe city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the com pany’s actually paid-in capital, $30,000,000. The city Is to have 
the right to assign or sell this option. Furthermore, a sinking fund is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4 % , will amount to at least $30,000,000 at the expiration o) 
50 years, to enable the city to acquire the property at that time. Anothei 
feature In the arrangement Is that, beginning with Jan. 1 1907, the city 
shares equally In the net profits after stockholders have received lawful 
Interest on the capital Invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phlla. Rapid Transit Co. under terms of this contract. The city Is also to 
have three members on the board o f directors. The present rate of tare 1# 
not to be changed except with the consent o f both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on Its stock at the rate of $3,000,000 every six months, the money to be 
used to give Increased and Improved service. For further details of plan 

, see V . 84, p. 451, 1552. An ordinance embodying the above features wa# 
passed by the Phlla. City Council on June 20 1907 (V. 84. p. 1488) and rati 
fled by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer In a suit brought to test the validity of the fore
going ordinance. V. 92. p. 596. On July 29 1907 directors called for pay
ment the final assessment of $15 a share on stock, payable In two Install
ments— $7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V . 85, p. 284, 1402. •

In June 1908 the City Councils approved the com pany’s proposition to 
pledge Its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 
Sept. 16 1908 approved proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. Co. and the Phlla. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161), owned by them as security for the new 
loan, and the $5,000,000 coll, trust mtge. shown below was thereupon auth
orized. Provision has been made for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phlla. Traction Co., bond for bond. V . 88, p. 376.

On June 20 1910 stockholders voted to further Increase Indebtedness not 
exceeding $5,000,000 (V. 90. p. 1102; authorized by City Councils May 5 
1910, V. 90, p. 977, 1240). and as part of the plan to discontinue the Insur
ance fund valued at over $1,750,000, and to pledge or sell the securities In 
said fund, applying the proceeds to general purposes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,
000, taking lease of same for 10 years at rental of $150,000 a year and Int., 
with right to re-purchase equipment at the end of 10 years for $1. This 
lease to be made basis of a $1,500,000 Issue of car trusts by Union Trac. Co. 
V. 90, p. 1426, 1555, 1677; V. 91, p. 337. , .

On Feb. 28 1911 shareholders of both the Phlla. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V. 92, p.463) In accordance with the views 
of Mr. E. T . Stotesbury, who consented on such conditions to enter the 
Phlla. Rap. Trans, board, calling for the Issue of $10,000,000 s. f. bonds 
running for life of etty contract, guar. p . & I. by the Union Trac. Co. and 
secured by pledge of equity In Market St. Elev. Pass. R y. (V . 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V . 92, p. 590, 
On Feb. 29 1912 directors of both the Phlla. Rap. Trans, and Union Trac. 
Co. authorized the $10,000,000 s. f. mtge., the first $6,000,000 to be Issued, 
$2,000,000 Mch. 1 1912, $2,000,000 Oct. 1 1912 and $2,000,000 Jan. 1 1913. 
V. 94, p 631. As part of the plan, every equity owned by Phlla. Rapid 
Trans. Co. is surrendered to Union Trac. Co. See V. 91, p. 1161, 1386, 1574, 
1630, 1711. The City Council assented to the arrangement in May 1911. 
V. 92, p. 1375. 1500.

Sec new method of bookkeeping In V . 92, p. 596; also various official 
statements In V. 92, p. 1033, 1500, 1566.

Power Contract.— In Mch. 1912 entered into a 10-yr. contract with the 
Phlla. Elect. Co. for additional power. V. 94, p. 768.

Voting Trust.— In accordance with the financial plan (V . 92, p. 463) 
adopted by the shareholders In Feb. 1911, a majority of the stock has been 
deposited In trust for 5 years, the trustees being Rudulph Ellis, Ch.; A . E. 
Newbold, Geo. II. McFadden and A . M. Gray, Sec. V. 92, p. 660, 726, 
882, 1243. 1500.

New Line.— In Sept. 1911 the Snyder Ave. St. R y. was chartered In the 
Interest of the Phlla. Rap. Tran., with $140,000 stock, to operate 7.66 mlles- 
of line on Snyder Ave. I.Ine was placed In operation Jan. 1912. This Is 
first of extensive Improvements to be ellcctcd under the Stotesbury control.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $30,000,000 ($50).................. .......................... J600.000 shares 1..............

1 Full paid. J_______
Coll trust mtge $5,000,000 f 1908 5 g F-A $5,000,000 Feb 1 1957

($1,000) gold___________ c*(In t. at Penn. Co. for Ins. on Lives & Granting
(.Annuities, Philadelphia, trustee.

Sink, fund mtge. $10,000,0001 1912 5 g M-S 4,000,000 Mch 11962
g ($1,000) guar p & L_c*JInt. at Comm'l Tr. Co., Phlla., trustee. 

Market St El 1st mtge $10,-1 1905 4 g M-N $10,000,000 May 1 1055
000,000 gu go ld ($ l,0 00 ).c* )ln t. at Land Title & Trust Co., Phlla., Trus. 

Darby Media & Ches 1st mtgef 1906 4)^ g J-J 865,000 July 1 1936
$1,500,000 ($1,000) gold . c\ In t.at Land Title & Trust Co.. Phlla., Trust
Stock was listed on the Phlla. Stock Exchange In July 1902 and In Feb. 

1905 on N. Y . Stock Exchange. Voting trust certs, have been listed on 
Phlla. Stock Exchange. V. 93, p. 106. 346, 667, 1191.

Bonds.— Collateral trust bonds are secured by deposit with trustee o f 
securities owned by Phlla. Rapid Transit and also securities of Union Trao. 
Co. and Phlla. Trac. Co.; entire Issue subject to call at 105 on 6 weeks’ pub
lished notice on and after Feb. 1 1912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated R y. bonds cover the subway and the elevated road on 
Market St. See V. 80, p. 652. They are guaranteed, principal and 
Interest, by endorsement by the Phlla. Rapid Transit Co. Are subject 
to call on any Int. date at 102 3̂  and Int. V. 84, p. 749; V. 86, p. 547, 
The Darby Media & Chester Street R y. bonds are guar., p. & 1.. by en- 
dorsem’t by Phlla. Rap. Tr. Co. Can be called at 102 Yi <& Int. on or alter

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange In April 1909. V. 88, p. 945.

The new mtge. bonds of 1912 are callable on Mch . 1 1917 or on any March 1 
thereafter, as a whole or for sink, fd., at 105 and Int. Cumulative sinking- 
fund of $35,000 per ann., beginning Mch. 1 1917. Bonds are guar. p. & 1. by 
Union Traction Co. V. 94, p. 827, 699.

ROAD.— Total trackage, Including all lines leased and operated, 635.31 
miles. Owns 3,857 cars.

ANNUAL R E P O R T .— Fiscal year ends June 30. Aaaual report for
1911-12 was given In V. 95, p. 233, 294.

1911-12. 1910-11.
$ 5

Pass, earnings 21,727,468 20,612,687 
Other receipts 973,224 916,782

T o ta l..........22,700,692
Expenses—

Main .&renew .*3,405,104 
O p .o fp ’ r p l ’ t .  1,531,573 
Oper. of cars. 5,765,414 
General______ 2,087,968

21,529,469
3,229,420
1,427,022
5,348,470
1,988,648

1911-12. 1910-11.
$ $

T a x e s ..............  1,158,772 1,155,491
Total e x p ..13,948,831 13,149,060 

Net earnings. 8,751,861 8,380,409
Interest_____  1,509,473 1,469,749
Rentals............ 7,302,877 7,326,220

T otal...........  8,902,35#
D e fic it______  150,419

8,795,969
415,560

Maintenance and renewals In 1911-12 Include amount expended, $2,
681,022, and unexpended balance, $724,082.

OFFICERS.— Chairman of Board, E. T . Stotesbury; Ch. Excc. Comm.,
T . E. Mitten- Pres., Chas. O. Kruger; V .-P ., R . B. Hamilton; Sec. & Treas.,
R . B. Selfridge; Asst. Sec., W . C. Dunbar; Asst. Treas., W . J. Shield.—  
Aud., J. J. Duck.— V. 91, p. 337, 789, 946, 1161, 1386, 1574, 1711; V. 92, 
p. 596, 660, 726, 882, 1033, 1243, 1375, 1500, 1566; V. 93, p. 106, 226, 346, 
528, 590, 667 797 1191; V. 94, p. 209, 631, 699, 768, 827, 1250, 1509, 1696; 
V. 95, p. 233, 294.

(1) Doylestown <& Willow Grove Ry.Co.— A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through 

purchase of the entlro capital stock ($500,000) for $20,000. I he Rapid 
Transit Co. guarantees Interest on the bonds. Sec V. 79. p. 1331.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($ 5 0 ) ................................................. >500.000 . . . .
1st mtge $500,000 ($1,000)1 1900 4 g J-D 500.000 June 1 1930

gold guar........................... c* /L aud Title & Trust Co.. Phlla., Trustee.
RO A D .— Owns and operates 13.60 miles of road from Doylestown to Wil

low Grove, running over the old turnpike between those places, which Is 
leased for 999 years. . , _ , ,EARNINGS.— Included In Phlla. Rapid Transit Co.— V. 79, p. 1331.

(2) Twenty-Second Street & Allegheny Ave. Passenger Ry.
ORGAN IZATION .— Formed in 1903 and mergedL the old Twenty-second

3t. & Allegheny Ave. Pass. R y. Co. (chartered 1890), the Falrmount & 
Frankfort R y. Co., Fisher’s Lane R y. Co., LIndley Ave. R y. Co , Chelten 
Ave. Pass. R y. Co , Germantown & Falrmount R y. Co. and the Phlla. & 
Trenton Rapid Transit St. R y. Co. Is leased to the Phlla. Rapid Transit 
Co. for 6 % per annum on paid-in capital.

STOCK AND BONDS.—  Date. interest. Outstanding. Maturity.
Stock $1,302,000 ($50).....................- ........................ 1 22-4jG ?*?• \.....................1 $25 paid. /
Due lessee June 30 1912______ ______ ■— r —  56. ,400 ------------------

RO A D .— Operates about 39 miles o f track.
(3) Philadelphia & Willow Grove Street R v. Co. ...................
ORGAN IZATION .— Is a consolidation In 1904 of the Phlla. & Willow 

Grove Street Ry and the Glenslde & VVllow Grove Street R y . Entire 
stock Is owned by the Phlla. Rapid Transit Co., which guarantees the bonds, 
prln. & Int., by endorsement See guar. V. 79, p. 904.

STOCK AND BONDS.—  Date. Interest. Outstanding. M aturity
Stock $1.000,000........................  - - - -  - - - - - - -  >1,000.000 - - - - - - - - - 
1st mtge $1,000,000 guar goldl 1004 4M g J-J 1,000,000 July 1 1934

($1,000) ........... c*j Int. at Land Title & Tr. Co., Phlla., Trustee.
Bonds.— Bonds"are subject to call on any Interest date at 105 and Interest 

upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
mnum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V. 79, p. 904.

ROAD.— Operates a double-track road from Intersection of Weaver St. 
>r Cherry Lane with Montgomery County line to Willow Grove Park. T o
tal. 17 miles of track.— V. 79. p. 904, V. 81, p. 32.
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Se p t .. 1912. J ELECTRIC RAILWAYS 95
(4) Darby & Yeadon Street Rail way. .. . , . .
O RG AN IZATIO N .— Entire stock (55,000) Is owned by the Philadelphia

Rapid Transit Co. , ,  , .
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock all owned by Phlla. Rapid TransltCo. .

1st mtge 5200,000 gold guar) 1004 4 1$ g J-D 5200,000 Dec 1 1034
(51 000) -c * j int. at I.and Title & Tr. Co., Phlla., Trustee.
Bonds.— Are guaranteed, prln. A lnt., by endorsement by the Phlla. Rap, 

Tran. Co. Are subject to call on any Interest date at 105 and interest ' 
R O A D .— Comprises a line from the Philadelphia County line to Darby, 

ZH miles.
(5) Chester & Philadelphia Railway. . . , . .
Is operated by the Phlla. R . T . under 30-yr. agreement dated Feb. 14 11. 
ORGAN IZATION .— Incorp. in Penn, on June 20 1010 as successor to 

the Phlla. A Chester R y ., sold at foreclosure (V. 02, p. 1243). In considera
tion of an agreement to operate the line the Phlla. Rap Trans, received 
51% of Chester A Phlla. stock. The Chester A Phlla. receives 35% and 
Rap Transit 65% of gross earnings, for which the Hap. Trans, assumes 
all costs of operation. The 35% to be applied to Int. on bonds and dlvs.
0nSTO°CB: AND BONDS—  Date. Interest. Outstanding. Maturity 
Stock 5485,000 ($50)........................................- - - -  $485,000 - - - - - - - - - 
1st mtge $500,000 gold (5100,1 1010 5 g J-J 500,000 July 1 1040

$500 and 51,000)_______ c ’ JInt. at Real Est.TItle Ins. ATr .Co..Phlla.,Tr
Bonds.— Red. on any lnt. elate after July 1 1015 at 105 and lnt. V. 02, 

p. 1310. ,
R O A D .— Runs from Philadelphia to Chester.
OFFICERS.— V .-P .ATrcas., I.H.Silverman, Ph la.— V .02,p .l243, 1310.
UNION TRACTION.— A trolley road.  ̂ r ,
Lease.— The Union Traction Co. has been leased for 000 years from July 

I 1002 to the Philadelphia Rapid Transit Co. Lease rental (payable In 
gold) Is 5000,000 per annum (equal to 3 % on the face value of the $30,000,
000 stock) for the first two years, 51.200,000 per annum (equal to 4 % on 
stock) for the next two years, 51,500.000 per annum (equal to 5 %  on stock) 
for tho next two years and $1,800,000 per annum (equal to 6%  on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
right to purchase 150.000 shares of the new Rapid Transit Co. stock. V. 74, 
p. 080. Included all the leading street passenger railway lines within the 
city of Philadelphia at the time.

O RG AN IZATIO N .— Chartered Sept. 13 1805, and acquired on or about 
Oct. 1 1805 all the shares of the Electric Trac. and People’s Trac. com pa
nies In place of which were Issued collateral trust certificates secured by the 
•hares placed In trust. In 1806 leased these properties for 008 years and 3 
months from July 1 1806. On Oct. 1 1805 leased for 000 years the Phila
delphia Traction at 8 %  on Its capital stock and has "assumed”  Its 4%  
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1808) Heston- 
villc Mantua & Falrmount Passenger R y. for 000 years at 6%  on preferred 
and 4 %  on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co. 
($1,000,000 stock) was also leased for 000 years from July 1 1800. See terms 
of consolidation, A c., In statements tor the constituent companies and V. 
61, p. 152, 107, 283, 663. For change In terms of lease see V. 80, p. 504. 
The Philadelphia Rapid Transit now operates the road.

Union Traction shareholders In Oct. 1008 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of tho Phlla. Rap. Transit Co. V. 87, p. 1161. 
The shareholders voted June 20 1010 (formally ratified Sept. 21 1010; 
V. 01, p. 337) to purchase the equipment of the Phlla. Rap. Trans., and 
lease same to that company on terms as stated under Ph la. Rap. Tran., and 
make the equipment the basis of an Issue of $1,500,000 car trusts. See 
under Phlla. Rap. Trans, and V. 00, p. 1556, 1678; V. 01, p. 337.

On Feb. 28 1011 shareholders voted to guarantee new Phlla. Rap. Trans. 
$10,000,000 mtge. See under that company and V. 01, p . 1575; V . 02, 
p. 324, 463, 506.

Int. or Out- Maturity or
STOCK AND BONDS— Dale. Dividends. standing. last dividend. 

Stock, $30,000,000 (pari (600,000 shares. 1
$50) ............................... J ........... J-J ($17.50 paid In. /  July ’ 12, 3%

Trust Co. certificates) 1805 4 g A-O 20,734,750 red.aft. Oct. 1 ’ 45
gold, guar. p. A 1. byllntercst at Pa. Co. for Ins. on Lives A Granting
Union T r ...................... J Annuities, trustee.

Collateral trust first m ort) 1002 4 g J-J 1,307,000 July 1 1052
51,500 000 gold____J Land Title A Trust Co. Philadelphia, Trustee.

Car trust certfs $1,500,000 i........................... 1,500,000 July 1 1020
Trust Certificates.— The trust certificates are not the direct obligations 

of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Lives 
A Granting Annuities to pay for the shares of tho Electric and Peoplo’s Trac
tion companies purchased and are secured by a deposit with the Trust Co. 
o f all the shares of the stock of the Electric Traction Company and the 
Peoples’ Traction Company thus acquired. See description of certificates 
In V. 64, p. 135. They are guar., prln. and lnt.. by the Union Traction Co. 
and are redeemable at the option of that company on and after Oct. 1 1045.

Collateral Trust Bonds.— The collateral trust bonds were Issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the flestonvllle Mantua A Falrmount Pass. R R . Subject 
to call at 105 and accrued Interest; 5103,000 has been retired by sinking fund 

OFFICERS.— Pres., Jeremiah J. Sullivan; 1st V .-P ., Chas. E .IIeed; Sec. 
and Treas., W . J. Shields.— V. 75, p. 31, 600, 1255: V. 87, p. 814, 037, 
1161; V. 80, p. 594; V. 00, p . 1240, 1426,1556, 1678; V . 91, p . 1575; V. 
92, p . 324, 463; V. 05, p . 362.

LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & Bain bridge Streets Ry.— A trolley road. 
ORGAN IZATION .— Incorporated May 14 1880, and leased to tho Phila

delphia Traction Mar. 1 1890 for 09 years, and since Oct. 1 1895 operated 
by the Union Traction Company; In Sept. 1895 term of lease was increased 
from 00 to 090 years and stock from $150,000 to 5400,000 (all owned by 
Union Traction Co.); rental Is 524,000 yearly, besides Interest and taxes. 

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Stock (par 550) ______ _____________ 6%  M-S $400,000 Sec text.
First mort. $150,000 (51.000)c 1800 5% A-O 150,000 Apr. 1 1020
Duo lessee July 1 1012--------------------  ---------------  234,698 -----------------

Bonds are not subject to call. Interest at Land T . A T . Co., trustee, 
Penn. Co. for Insur. on Lives, Ac.

Dividends.— Dividends of 6%  are paid-.
R O A D__ rphe road aggregates 5.407 miles o f track.

trust certificates. On July 1 1896 thip Union Traction Co. leased the prop
erty for 008 years and 3 months. See V. 61, p. 197, and also "Union Trac
tion.

STOCK AND BONDS—  Par. Dividends. Issued. Outstanding.
Stock (part 530 paid)................  $50 ....................  58.207,920 .....................

Stock authorized, 175,000 shares o f $50 each; Issued, 152,306 shares of 
550 paid and 22,604 shares of 530 paid, making total $8,207,020.

RO A D .— Operates 133.566 miles o f track. Rail 00 lbs.— V. 63, p. 557.
(5) Empire Passenger R ailw ay— A trolley road.
O RG AN IZATIO N .— Incorporated Feb. 10, 1869. Leased Dec. 26 1873 

to Citizens’ Passenger Railway Company and the Seventeenth and Nine
teenth Street Passenger Railway Company for 909 years. Transferred Oct. 
1 1895, along with all right to dividends on 6,100 shares of Its stock (thea 
held by the Union Passenger Railway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are 51 50 
per 550 share each June 30 and Dec. 30— that Is. are 6 %  per annum. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturtly.
Stock (par $50)_____ (All owned by Phlla. Trac.) $600,000 ____________
First mort. gold) 1900 3V$g. J-J 200,000 Mar. 1 1030

5200,000 ($500).c-JLand Title A Trust Co., Philadelphia, Trustee. 
Bonds.— The new 3>js were Issued to retire a like amount o f 7s due 

July, 1000.
Due lessee com pany for additions July 1 1012, $705,715.
RO A D .— Operates 12.25 miles o f track.— V. 70, p. 1150.
(6) Frankford & Southwark Passenger Railway.
O RGAN IZATION .— Incorporated Apr. 4 1854. Acquired stock of 

Lombard A South Streets Passenger Railway In 1800. Leased to the 
Electric Traction Co. for 090 years from July 1 1893, dividends for the sev
eral years named below being guaranteed per share:
1st 2d 3d 4th 5th 6th 7th 8th 9th 10th A after. 
512 $12 50 $13 $13 50 514 $14 50 $15 $16 $17 $18

STOCK AND BONDS— M iles. Date. Interest. Outstanding. Last div.&$,
Stock (par $50)............ 45 ____ Q J  $1,875,000 See text.

Debt of Controlled Lines (assumed by Electric Traction Co.)'
Lombard A South Sts. 1 10 1881 3 J-D $150,000 Dec. 1 1051

Pass. 1st M. ($500 (Interest at Real Estate Title Insurance A Trust Co., 
A $1,000) ______ cj Trustee.

West End Pass. Ry.,1 0 1875 4 A-O 132,100 Oct. 1 1935
m tg.ext. $150,000(Phlla. Trust S. D. A Ins. Co., Trustee.
($100 A $500)-.c .J  Int. at Land Title A Trust Co.
Interest on all loans payable by Elec. Tr. Co.. 421 Chestnut St.. Phlla. 
The Lombard A South Sts. Pass. Issue of $150,000 was originally 5 % , 

but was called at maturity and then extended for 50 years from Dec. 1 1001 
at 3>$ % . The West End Pass. R y. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4 % . V. 81, p. 156.

RO A D .— Controls 80 022 miles of track, acquired as follows:
Frankford A Southwark Passenger R a ilw a y________________  48.128 miles.
Lombard A South Streets Passenger R ailw ay_______________ 26.602 miles.
Lehigh Avenue R a ilw a y ____________________________________  5.202 miles.

(7) Germantown Passenger Railway.—A trolley road.
ORGAN IZATION .— Incorporated Apr. 21 1858. Leased Oct. 1 1881 

to the People's Passenger R y. Co. for 900 years, but rental modified In 
1893; stoek since 1807 receives dividends yearly of $5 25 per share.

STOCK AND BONDS—  Par. Date. Interest. Outstanding. Maturity. 
Stock $1,500,000____ $50 ------  Q-J See text. See text.

Stock.— Paid In $650,000; $15 per share on 20,000 shares and $35 per 
share on 10,000 shares.

RO A D .— Operates 43.868 miles of track. Extension of 2,000 feet from 
Hmerest Avenue to city line, completed In Sept. 1898, form3 with the Rox- 
borough Chestnut Hill A Norristown Passenger R y ., a through line to Nor
ristown.— V. 69, p. 695.

•8) Green Coates Streets Phila Passenger Ry.
ORGAN IZATION .— Incoroorated Apr. 21 1858. Leased to People’s 

Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,
000, Interest on bonds (since fallen due) and expense of management.

STOCK AND BONDS M iles. Date. Interest. Outstanding. Maturity,
Stock (par 550) _____  ____  ____  $6 Q-J f 10,000 shrs. 1 See text.

($15 pd In. /
Dividends are 12 % per annum (Q.-J.) on par or 40 % on amount paid In, 

Owns 7 miles of road.
(9) Hcstonville Mantua & Fairmount Pass. Ry.
ORGAN IZATION .— Incorporated Apr. 6 1859. Franchise Is perpetual.
LEASE.— Hcstonville M. A F. road leased from Jan. 1 1898 to Union 

Traction for 999 years at a rental of 6 % on the preferred and 4 % on the 
common stock. By the terms of the lease the Falrmount Park A Hadding
ton lease Is assigned to theUnlon Traction, which assumes the dividends guar
anteed on that stock (all owned by Hestonvllle Co.) The Union Traction 
assumes the bonded debt of both the Hestonvllle and Haddington compa
nies and purchased 4,780 shares of the preferred at par and 35,204 of tho 
common Hestonvllle stock at 545 per $50 share. V. 66, p. 236.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common stock, par $50________  4 J-J $1,966,100 f.p . See text
Preferred stock, par $ 5 0 _______  6 J-J 533,900 f.p . See text
Consolidated M., $1,250,0001 1894 5-3H gM -N  *1,250,000 May 1 1924

g., $500 A $1,000 c*xjTrustee, Girard Trust Co.
Guaranteed rental 999 year lease—

Falrmount Pk. A H a d d in gton )____ 6 g F-A 300,033 See text
Pass. Ry. St’k, par $50.J

“ Leased Equipment A ccount,”  June 30 1012------  241,968
Due leased lines June 30 1912--------------------------------  100.003

Interest Is payable In Philadelphia, x  Free of tax.
* Of the $1,250,000 outstanding, $124,500 were Issued Jan. 1901 as 3/4s 

to take up bonds of like amount o f the Falrmount Pass. R y due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date.

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; stock outstanding as In table.

ROAD.— Owns 17.83 miles o f track In Philadelphia; leased and operated 
.35 miles; total, 23.17 miles.— V. 71, p. 1167.

(2) Citizens’ Passenger Railway.
ORGAN IZATION .— Incorporated Mar. 25 1858. Leased to Frankford 

A Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren 
tal now $140,000 per annum, equal to 28%  on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Company July 1 1803. The 
Union Traction now operates the road.

STOCK AND BONDS—  M iles. Interest. Outstanding. Maturity 
Stock $500,000 ($50) 11 28%  Q-J See text. See text.

Stock paid In $102,500; $20 on 8,500 shares and $15 on 1,500 shares. 
Road. Columbia Avenue to Mifflin St.. 11 miles of track.

(3) Continental Passenger Railway.— A trolley road.
ORGAN IZATION .— Incorporated Sept. 3 1873. Leased Jan. 1 1880. 

to Union Passenger Railway Company for 90 years at rental o f $6 per share 
per annum. Interest, taxes and operating expenses; lease assigned to Phila
delphia Traction Company June 30 1884. Operated by Union Traction 
Company since Oct. 1 1805. Stocks owned, per balance sheet July 1 1000, 
$600 000.

(10) Lombard & South Street Passenger Railway.— See Frankford A 
Southwark Passenger Railway.

(11) People’ s Passenger Railway.— An electric road. 
O R GAN IZATION .— Chartered Apr. 15 1873. The People’s Trac. C .

on Apr. 15 1803 acquired the entire capital stock of this road at 570 per 
share. The Traction Co. then leased the People’s Passenger R y. By a 
tripartite agreement this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental Is 10%  per annum on 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledged 
or People’s Traction Co. trust certificates.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Common stock ($ 2 5 )_______ _____  10%M -S31 tt60,000 shs. See text.
Preferred stock ($25)______________  10%M -S31 a23,000 shs. See text.
First mortgage ($1,000)____c. 1874 4 J-J 15 210,000 Jan. 15 1935
Con., M $1,125,000 ($1,000)) 1882 4 M-S 246,000 Mar.l 1962

c A r ....... .................................. /In t. at Guar. Tr. A S. D. Co., Phlla., Trus.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

120,000 shs., 1 
* “  " I n .  / See text.Stock (par $50)...................... ............  $6 J-J 1 $20 paid I .

First mortgage ($500 a id ) 1879 4 g J-J $280,000 July 1 1059
$1,000) go ld -.................. cA riLand Title A Trust Co., l ’hlla., trustee.
Due lessee for additions July 1 1012, $672,260.
Bonds were originally 6% out In 1009 were extended for 50 years at 4% . 

Int. payable at office of company. Not subject to call. Bonds were listed 
In 1909 on Phlla. Stock Exchange. V. 88, p. 822. Owns 12.643 miles of 
track. V. 88, p. 822.

(4) Electric TracGon. . , ,O R GAN IZATION .— Incorporated May 8 1893 and acquired control of 
the Citizens’ Passenger R y., the Frankford A Southwark Passenger R y, 
and tho Second A Third Street Passenger R y. On July 1 1806 leased for 
009 years the Citizens’ Clearfield A Cambria St. R y ., the Citizens’ East End 
St. R y ., the Brown A Parrish St. R y., and the Citizens’ North End St. Ry.

In 1805 tho Union Traction Company acquired all the stock at the rate of 
$85 per sharo for each share on which $50 had been paid on and $70 per 
share for each sharo on whlcn $30 had been paid, the Pennsylvania Co. for 

Insurances on Lives A Granting Annuities Issuing therefor Its guaranteed

a Total stock paid In $740,965 50.
Int. on 1st mtges. at Real Estate Title A Tr. Co. The 1st mtge. bonds 

matured Jan. 15 1005, but $219,000 of the $250,000 were extended as 4s to 
1935, the remaining $31,000 being canceled. Consol, mtge. bonds were 
originally 5s and fell due Mch. 1 1912, but were extended for 50 years as 4s. 
Due People’s Traction Co. Sept. 1 1912 for constructiom and equip., $5,848,-

II),
The stock acquired by the People s Traction Co. was pledged as security 

ir trust certificates. See People’s Traction.
RO A D .— Company operates 92.408 miles of track.— V . 61, p.469; V .63, 
kk>7. \ r 09 i r,nn
(12) People’ s Traction.— An electric road.
O R GAN IZATION .— A Pennsylvania corporation chartered In March 

1893 to operate and equip with trolley the People’s Passenger R y ., the 
entire capital stock of which It purchased on or about April 15 1893. In 
Oct. 1805 the Union Traction Co. acquired all traction stock at $76 per 
share, tho Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
Issuing therefor Its guaranteed trust certificates. On July 1 1896 the Union 
Traction Cc. leased the road for 998 years and three months.
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STOCK, Ac. Date. Dividends. Issued. Maturity
Capital stock ($30) (S e e ------  See text. (200,000 shs.] ................ __

t e x t ) ------------------------------ - ) Full paid .)/
Trust certificates gold 18931 1893 4 g F-A $5,782,000 Feb 11943

not subject to c a l Interest, tax free, payable at Pennsylvania Co
($1.0no)-----------------------I for Insurances on Lives. A c.. Phlla., Trustee.
Trust certlflcates were issued by Pennsylvania Co. for Insurances, A c., and 

are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and Interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized. $5,810,000. Of this, $5,782,000 are outstanding. Sink
ing fund $25,000 yearly, began Feb. 1 1903.

(13) Philadelphia City Passenger R y.— A  trolley road. 
ORGAN IZATION .— Incorporated April 9 1859. Leased to West Phila

delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for Interest 
on bonds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. The 1st mtge. 4%  bonds due Jan. 1 1960 were origi
nally 5% bonds, and fell due Jan. 1 1910, but were extended at 4%  without 
option of prior redemption. V. 89. p. 1543.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)_____ ______ $7H J-J /20.000 shs. 1 See text

]$23.75 paid/
First mortgage extended] 1861 4 J-J $200,000 Jan 1 1960

($500) c ________________/ Land Title A Trust Co., Trustee.
Debentures ($500 A c)____cj ____  5 M-S 100,000 Moh 1 1934

1 Interest at Land Title & Trust Co.. Phlla. 
RO A D .— Operates 8.380 miles of track. V. 89, p. 919, 1543.
(14) Philadelphia & Darby R y.— A trolley road.
O RGAN IZATION .— Incorporated April 28 1857. Leased to the Phila

delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and Interest on bonds. Transferred under lease of 
Philadelphia 'fraction Co. Oct. 1 1895 to Union Traction Co.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (par $50)_____________ _______ 4 J-J $200,000 See text.
First mortgage_____________ c / ------- 4 M-N 100,000 May 1 1927

) Int. at Land Title & Tr. Co., Philadelphia,Pa.
R O A D .— Operates 7.539 miles of track.
(15) Philadelphia & flray’ s Ferry Passenger R y,— Trolley.
O RGAN IZATION .— Incorporated April 9 1858 I,eased to Philadelphia

Traction Co. for 999 years from Jan. 1 1891 at rental, first five years 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses. Ac. Oper
ated by Union Traction Co. since Oct. 1 1895. In March 1903 absorbed the 
Schuylkill River Passenger R y. and Increased capital stock to $1,000 000. 
V. 76. p. 654.

STOCK AND BONDS. Date. Interest. Outstanding. Last Dtv. ifee.
Stock $1,000,000 ($50)....................  $4 J-J / 12,350 shs. \ Sectext.

labt. $25 pd.)
DlvldendsatRealEstateTltle Ins.ATrustCo Owns 11.150 miles of track.
(16) Philadelphia Traction.— A trolley road.
O RG AN IZATIO N .— Incorporated Aug. 22 1883 and secured control of 

an extensive system of roads in Philadelphia, Pa. (about 210 miles o f track), 
which It held either by lease or ownership of securities, not In fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, Ac.

The lease to Union Traction Co. Is for 999 years from Oct. 1 1895. The 
lease provides for dividends of $4 (8% ) per annum on each $50 share, 
payable In gold coin, free of taxes. The collateral trust 4s are "assumed”  
by the Union Traction. See V. 61, p. 663. for extracts from lease. Phila
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197.

Option to Exchange Bonds.— Provision has been made for the exchange 
of the 4%  coll, trust bonds due 1917 of this company for the new Phila
delphia Rapid Transit Co. 5% coll, trust bonds due Feb. 1 1957, bond for 
bond, Interest to be adjusted as of Feb. 15 1909. V . 88, p. 376. Phlla. 
Tract, shareholders gave their assent to use of certain of the securities of 
their company to be pledged as part collateral for these bonds of the Phlla. 
Rapid Transit Co. V. 87, p. 937.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $20,000,000 ($50)....................... 8 A-O $20,000,000 See text.
Collateral trust gold bondsl 1887 4 g F-A 15 175,000 Aug 15 1917

$1,300,000 ($1,000) sub jectfln t., free of tax, payable at Land T . A T. Co.
to call at 105.................... c*j or Penn. Co. for Insur. on Lives, Trustee.

Open accounts Sept.1 1912--------  . .  __________$16,122,470 ___________
The bonds are secured by deposit of 5,100 shares of West Philadelphia and 

1,750 shares Union Passenger R y. stock. Loan, originally, $1,300,000, re
duced to present figures by sinking fund drawings at 105 (about $35,000 a 
year). These bonds and floating debt are "assumed”  by the Union Traction 
Co. under the lease.
Dividends—  1 85. ’ 86. ’ 87. ’88. ’99. 90 to ’ 9 3 ’94. ’ 95. ’96 and since.

P e rc e n t______ /  2 3 6 5 4 6 8 (8) 8 % per annum
Underlease, dividends of 8 % are guaranteed. V . 61, d . 663: V.73, p.288. 
R O A D .— The system assigned to the Union Traction Co. aggregated 210 

miles, consisting of the following "Passenger Railways” :
Miles.

Union Passenger R y ___________ 52.00
West Philadelphia Pass. R y___ 27.25
Ridge Avenue Passenger R y ___ 15.25
Philadelphia & Darby Pass. Ry.14.80
13th A 15th Streets........................13.10
Philadelphia A Gray’s Ferry___ 10.20
Continental Passenger R y _______9.80
Empire Passenger R y ___________ 9,80

Miles.
Philadelphia City Passenger Ry. 9.45
17th and 19th Streets___________ 8.84
22d & Allegheny..............................8.25
Morris & Tasker________________ 7.30
Catharine & Balnbrldge Streets. 5.10 
Other lines.................  18.86

Total of all................................ 210.00
— V. 63. p. 311, 557: V. 65, p. 514: V. 70, p. 280; V . 71, p. 288; V. 87. p. 
936; V. 88, p. 376: V. 91, p. 397: V. 92, p. 396; V. 93, p. 408.

(17) Ridge Avenue Passenger Ry.
O R GAN IZATION .— Consolidation of Girard College Passenger R y. and 

the RUlge Avenue & Manayunk Passenger R y. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Union Traction Co. since Oct. 1 1895.

STOCK AND BONDS. Interest. Outstanding. Last Dlv., A c.
Stock $750,000 ($50)............................. $12 Q-J / $750,000 1 S ectext.

] $28 pd. per sh)
On account of some old debts, dividends for 1896 were continued at $10 

per share Instead of the $12 as noted above. In 1897 dividends were In
creased to $12 per share. Owns 15.25 miles of track.

(18) Second & Third Street Passenger Ry.
1893O RG AN IZATIO N .— Incorporated April 10 1858. Leased Jan. 1 

to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum:
1893. 1894-95. 1866 97. 1898-99. 1900. 1901. 1902 & after.
$8 50 $9 See below. $10 $10 50 $11 $12

Dividends In 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share Instead 
of $9 50. the balance being applied to the payment of the debt o f $27,000 
Incurred for paving. V. 62, p. 785. The full $12 per annum, however. Is 
now being paid. .

This lease was assumed by Electric Traction Co. July 1 1893.
STOCK AND BONDS. Date. Interest. Outstanding. Last Dlv.,Ac

Stock Issued 21,204 s h a re s ]____ Text Q-J $771,076 pd. In. Sectext.
(par $ 5 0 ) . . .  ........................./
"Sundry liabilities ”  June 30 1912, $286,495.
(19) Seventeenth & Nineteenth Streets Passenger Ry. 
ORGAN IZATION .— Incorporated April 12 1859. Leased to the Conti

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 % on 10,000 shares, (par $50) stock, Interest on 
bonds, taxes, expenses, Ac. Transferred under lease of Phlladelpla Trac
tion Co. Oct. 1 1895 to the Union Traction Co.: all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Union Traction Co.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (par $50)-------------------------------- 3 J-J /10,000 shs.l See text.

1 $25 paid. J
First mortgage ($500) extcn-1 1876 5 J-J $100,000 July 1 1919

ded _____________________cl Interest at Land Title & Trust Co., Phlla.,Pa.
Due lessee for additions July 1 1912, $554,289.
R O A D .— Owns 8.84 miles o f track.

(20) Thirteenth & Fifteenth Streets Passenger R y.— A trolley road.
ORGAN IZATION .— Incorporated April 8 1859. Leased Jan. 1 1892 to 

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894 
$9 per share per annum: 1894 to Jan. 1897. $10 per share; 1897 to Jan. 
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $1,000,000 (par $50)................  $12 J-J ($334,5291 See text.

(paid In. /
Consols ($500.000)................c .  1894 5A3H  J-J 500.000 Jan 1 1934
Real estate mortgages_______ ___________ ________  90,000 ___________

The consols are guaranteed, prln. and lnt., by the Phlla. Traction Co.', 
and the coupons arepayable tax free; $100,000 of these are 3 ^ s  and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77. p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. .

Dividend In July 1895. $5 per share: the Jan. 1896 dividend was not paid, 
owing to payment of city ’s claim for paving. V 61, p. 1155. In July 
1896 paid $4 per share; In 1897 $10 50 per share: In 1898, $11 per share; In 
1899, $11 per share; In 1900, $11 50 per share; 1901-1907, Incl., $12 per 
sh. per ann. In 1908. Jan., $6; Ju ly ,$ 6 ,and $1 extra (paid ou to f accumu
lated surplus); 1909-12, Incl., $12 per share per annum.

ROAD. -Ow ns 15 miles o f track. V . 76. p. 734; V. 77, p. 695; V. 86, p.

(21) Union Passenger Railway.— Trolley road.
ORGAN IZATION .— Incorporated April 8 1864. Leased to Philadelphia 

Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and Interest, taxes, Ac. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid In 
on eacli share, or a total of $925,000. Stock Is considered full paid. 
$302,300 of the stock Is owned by the Philadelphia Traction Co. Itsleaso 
of the Continental Passenger R y. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Passenger Railway Co. is still holding, as lessee and trustee, 6,100 shares 
Empire Passenger R y. stock and 10,000 shares of 17th A 19th Streets 
Passenger R y.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Stock $1,500,000 (par $ 5 0 ) . . . ------  $9 50 J-J See text. Sec text.
First mortgage ($100 and] 1881 4 A-O $500,000 Mch 31 1961

$500)—  ------------------------ c /  Not now redeemable before maturity.
Pennsylvania Co. for Insur. on Lives, Trust. 

Second mortgage $100 andl 1884 4 A-O 250,000 Mch 31 1960
$500)--------------------------------c /In t. on both loans at Land T . AT .Co..Phlla.
Due lessee company for additions June 30 1912, $6,655,992.
The 1st mtge. bonds were originally 5s and matured March 31 1911, but 

In Jan. 1911 arrangements were made with Drexel A Co., Phlla., to pur
chase the bonds, and they were extended tor 50 years at 4%  without option 
to call. V .92 ,p .190 . The 2d M. bonds of 1884 were formerly 5s, anil ma
tured Mch. 31 1910, but were extended for 50 years at 4%  without right of 
prior redemption. V. 90, p. 628. Land Title A Trust Co. has been sub
stituted trustee.

RO A D .— Owns 56 miles of track.— V. 90, p. 628, 1172; V. 92, p. 190.
(22) West Philadelphia Passenger R y.— Trolley.
ORGAN IZATION .— Incorporated May 14 1857. Leased Jan. 1 1884 to 

the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20%  on stock, and Interest, taxes Ac.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 stock.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (par $50)...................  $10 J-J $750,000 See text
First mortgage ($1,000) ] 1876 3 A-O 246.000 April 1 1956

gold----------------------------------c] Girard Trust Co., Philadelphia, Trustee.
Second mortgage ($1,000) . c f  1886 5 M-N 750,000 May 1 1926

Free from tax. ( Pennsylvania Co. for Ins. on Lives A
1 Grant, of Annuities Phlla. Pa. Trustee.

Bonds. Interest on both loans payable at Land 'Title A Trust Co., Phila
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex
tended for 50 years at 3 H ’/„.

Due lessee for additions to June 30 1912, $2,509,460.
T O A D .— Owns 27.25 miles of track.
INTER-STATF. R AILW AYS.
Financial Plan.— Int. due Feb. and Aug. 1909 was paid after some 

delay. V. 88, p. 1127, 1197; V. 89. p. 348. 1141. On Nov. 25 1910 share
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
Issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at
Ear for cash (payable In 5 Installments of 20% each at Intervals of 30 days, 

eglnnlng with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par In lieu of 1910 and 1911 coupons on bonds. V. 91, 
p. 1711; V .92 , p. 59. Entire Issue was subscribed and taken. V. 92, p. 1032.

Leases o f Controlled Properties.— The leasing of the underlying companies 
was consummated In 1910 upon satisfactory terms. The subsidiaries aro 
In four groups, Wilkes-Barre, Reading, Wilmington and Trenton. The 
Wilkes-Barre R y ., the Reading Transit Co., the Trenton A Mercer County 
Trao. Corp., the Southern Pennsylvania Trao. and the Wilmington A 
Phlla. Trao. Co. were formed (see these companies on subsequent pages) 
to take over the various properties. The two last named companies are 
under the same management and executed leases simultaneously. V. 91, 
p. 1512; V. 92. p. 261.

The above leases will return a total aggregate annual Income as follows:
1 9 1 2  ... $896,771
1 9 1 3  ......  919,792
1914 .................  943,542
1915 .................  953,542
1916 .................  973,542

1 9 1 7  ... $983,542
1918 ...............  1,003,542
1 9 1 9  ....  1,013,542
1920 ..............  1,023,542
1921 ...............  1,023,542
1922 ...............  1,043,542

Fixed Charges to Be Paid Out o[ Above Rental Plus Any Other Income.
Int. on 4s. Taxes. Total.

Inter-State Railways......................................$431,061 $3,U 5 $434,209
United Power A Transportation_________ 356,676 3,297 359,973

1923 .............. $1,053,542
1924 _______  1,063,542
1925 ............   1,071,042
1926 and thereafter an

nually $1,075,000.

T o ta l.............................................................. $787,740 $6,442 $794,182
ORGAN IZATION .— Incorporated In New Jersey on Dec. 3 1902 with 

very broad powers. Is empowered to purchase, acquire, develop and con
struct street railways, electric light and power, water and gas companies.

In Dec. 1902 obtained control o f the United Power A Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Com. $9,000,000 ($100).. .  _____  $2,291.200 f. p ................
Pref $1,000,000 ($10) 6% c u m ____  J-J 1,000,000 J u ly ’ 12, 3%
Collateral trust gold $10,-] 1903 4 g F-A 10,770,600 Feb 1 1943

781,250.............................-c* /In t. at Real Est. Title Ins A Tr..Phlla., 'I’rus.
Stock.— Com. stock was listed on the Philadelphia Stock Exchange In 

April 1903.and pref. on May 1 1911. V. 92. p. 1243; V. 93, p. 164. Pref. 
stock Is redeemable at par after 1913. Entire Issue of pref. must be retired 
before any dividends are paid on common. V. 01, p. 1512.

Bonds are dated Feb. 1 1903 and are secured by deposit o f United Power 
A Transportation stock. They bear 3%  Interest the first year, 3t£ % the 
second and 4%  the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1913 
on 30 days’ notice.

Dividends.— Initialdlv. on pref.— 3% — paid July 1911. In 1912, Jan.,3% ; 
July, 3% .

R EPO RT.— Year ending Jan. 31—
Fiscal Dlv. Rec'd. Other Interest Exp. & Pref. Bal., Surp
Year—  U.P.&I'r.Co. Inc. Coll. Trust. Taxes. Dlv. or Dcf.
1911-12 ..•$649,919 (a) $431,064 $15,515 $57,305 $146,035
1 9 1 0 -1 1 ... ______  293 431,064 76,750 ---------- def.$507,521
1909-10 ...................... 319 431,064 9,904 ............ def. 440.619
1908-09 . . .  ______  74,418 431,064 15,873 ______  372,519
1907-08 . . .  514,165 ____  431,064 20,418 ---------- 62,683

a Other Income Is included In dlvs. rec’d. * Of this amount $289,717 
was paid directly by underlying lessor cos. to liquidate all unpaid lnt. on 
moneys advanced to them by the Inter-State Itys.

OFFICERS.— Pres., John A. Rlgg: Sec., J. W . Goodwin: Treas., T . W . 
Grooket Jr.— V. 89, p. 41. 225, 286, 348, 528, 721, 1069, 1141, 1596; V. 90, 
p. 372, 771, 977. 1170, 1239; V. 91, p. 589. 1095, 1385. 1446. 1512. 1711; 
V. 92, p. 59, 261, 595, 1032, 1243, 1636; V 93, p. 164; V . 94, p. 698.
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Owned. TotalStockShares. Shares.
6,000

10,000
10,000

1,640
2,600
4,968

10,000
20,000

20
8,000

50,000
40,000

5,100. - 978 1,040
..  1,035 1,200
-- 644 680
-.100,000 100,000
of the reorganized

$25, full paid. In

UNITED POWER & TRANSPORTATION CO.— Electric roads.
Incorporated April 20 1899 under New Jersey laws to construct, develop 

and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see Immediately above.

In April 1911 owned the following stocks and bonds. We show also the 
total amounts outstanding of each Issue. It will bo observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer appear In the 
list, having been sold: nsr the Reading Power Co. stock. The Phlla. Bristol & Trenton Ry., the Holmesburg Tacony & Frankford, the Phlla. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed.

Stocks _
Delaware County & Philadelphia Electric R y___________  5,993
Edison Electric Illuminating Co. of Lebanon, Pa________  9.992
Lebanon Valley Street Ry. Co--------------------------------------- 9,992
Media Glen Riddle & Rockdale Electric Street R y________  l ,632
Reading & Southwestern R y................................._.............. 1,142
Roxboro Chestnut Hill & Norristown Ry. Co____________  4,939
Schuylkill Valley Traction Co....................  9,992
Trenton Street Ry--------------------------------------------------------  19,969
Trenton Traction Co___________________________________ 18
United Traction Co. of Reading, Pa____________________  7,991
Wilkes-Barre & Wyoming Valley Traction........................... 49,992
Wilmington & Chester Traction_________________________ 39,995
Wilmington City Electric______________________________  5,093
Wilmington & Great Valley Turnpike Co_______________ 978
Wilmington & Philadelphia Turnpike___________________  1,035
Wilmington & Christiana Turnpike CoBonds—
Schuylkill Valley Traction Co., Inc. i

Also owns $15,000 1st M. bonds a 
Chester & Phlla. Ry.

STOCK & BONDS.—Stock auth., $ _
Mch. 1902 outstanding stock was Increased from $3,125,000 to $3,593,750 
(V. 74, p. 682). the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll, trust certificates, are In two series, which we 
have marked (a) and (6) below. [Stock and bonds listed on Philadelphia 
Stock Exchange.)

(а) Under a trust agreement between the United Power & Transporta
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7,918,089 outstanding— United Railways gold trust certificates 
were Issued by the said trust company as trustee), the United Power *  
Transportation Co. deposited with said trust company 19,953 shares Tren
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure In 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
5.089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
111. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co.

(б) Under a trust agreement between the United Power & Transporta
tion Co. and the Heal Estate Title Insurance & Trust Co. of Phlla , dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer
tificates have been Issued), the United Power & Transportation Co. has de
posited with the said trust company, as trustee, 5,993 shares Delaware 
County & Philadelphia Elec. Ry. Co. Under the above agreement an ad
ditional amount of $1,167 of certificates will be Issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co.

The principal of both series (which are in $100, $500 and $1,000 pieces; 
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual Interest (J. & J.) and the principal arc payable 
In gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee.

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; In 1901. Jan. 21, $1; July 10, $1; In 1902, 
Jan. 20, $1; July 10, $1; In 1903, Jan. 20, $1; In 1904, Jan. 16, $2 66; In 
1905, Jan. 24. $2 39; In 1906, Jan. 26, $3 10: In 1907, Jan. 24. $3 20: In 
1908, Jan. 30, $3 31; none to July 1911, when $1 10 Was paid; In 1912, Jan 
30, $1 40; July 29, $1 41.

REPORT.— For years ending Dec. 31Calendar From Interest, Taxes, Dividend Balance.Year— Investments. on 4s. ike. Paid. Surplus.
1911_______ ___ a$601,842 $356,676 *$47,226 $359,375 det.$158,435
1910_______ _____ 446,530 356,676 44,137 none 45,717
1909............ . .  . .  382,289 357,665 9,949 none 14,6751908 ______ ____  688,285 359,524 3,275 none 325,486a The rentals fo r year were $858,521, b u t $289,717 of th is  was paid d i
rec tly  to  In te r-S ta te  Rys. by several underly ing  lessor companies, to  1 qul- 
date all unpaid ln t .  on moneys advanced to  them by In te r-S ta te  Rys.

•Includes Interest on demand notes, &o.
O FFIC E R S .— Pres., John A . RIgg: Sec., J . W . Goodwin; Treas. T . W . 

G rookett J r .; Counsel, I t .  L . Jones. General offices, 419 M arket S t., 
Camden. N. J .— V. 82, p. 220; V . 84, p. 272; V. 86. p. 338; V . 88, p. 54, 
376; V .89, p .287; V .90 , p .374; V .91 . p.590; V. 92, p. 1702; V. 94, p. 418.

LINES DISPOSED OF BY LEASE.
Reading Transit Co.
ORGANIZATION.— Incorporated In Pennsylvania on Jan. 12 1910 with

$500,000 ($50) auth . stock: Increased In  March 1911 to  $5,000,000. In  
May 1911 auth . a $20,000,000 bond Issue, details o f which have not ye t 
been made public. V . 92, p. 1033. Leases from  A p ril 1 1 9 1 0  tor 
900 years the U nited Trac. Co. (Reading), S chuy lk ill Va l. T rac. Co., 
Lebanon Val. S t. R y . and Edison Elec. I liu m . Co. o f Lebanon. V. 91, 
p. 1513. For terms of leases of 1st three roads see separate companies be
low . Edison Elec. I liu m . Co. lease calls fo r renta l o f $30,000 per annum .

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $5,000,000 ($50)..............................................  $500,000 __________
Mortgage $20,000,000--------------------- ------------ -------------- --------------...
Car tru s t ctfs $150,000 Ser A ) 1912 J-J 142,500 Sec te x t

($ 1 ,0 00 )----------- --------- .c * /G Ira rd  T rus t Co., Philadelphia, Trustee.
Car tru s t ctfs. are subject to call on any ln t. date a t 101 and ln t .  on 60 

days’ notice. They m ature In semi-annual Installments of $7,500, beginning 
J u ly  1 1912. They are secured by 36 cars. V . 93, p. 1789. .

R E P O R T.— For year ending Dec. 31.1911, gross, $2,081,091; net, $991,
379; lo t . ,  renta l and taxes, $788,773; surplus, $202,606.

R O A D .— System embraces 218 miles of track .
O FFIC ER S.'— Pres., I I .  G. Louscr; V .-P ., W a lte r A . Rigg; Sec. & Treas. 

I la r r y  I I .  Rlegel.— V. 90, p. 373, 977; V . 91, p. 1513; V. 92, p. 726, 1033. 
V . 93, p. 1789; V. 94, p . 209.

(1) United Traction (of Reading).
In 1899 control acquired by the United Power & Transportation Co., 

which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 In 4 % collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for Power & Transportation stock.

Lease.—On April 1 1910 was leased for 900 years to Reading Transit Co. 
at annual rental of $175,000 for 1st year, $195,000 2d year, $200,000 3d year 
and $215,000 annually thereafter, as well as $1,000 for maintenance of or
ganization. Reading Transit assumes all obligations of United Trac. Co 
and Its leased companies.

ORGANIZATION.—Incorporated on Dec. 17 1805 In perpetuity to con
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co 
the Neverslnk Mountain Railway, Front & Fifth Street Ry. Co. and 
Blrdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for Interest on $50,000 bonds and the Blrdsboro Street Ry 
for 999 years from Jan. 1 1904 for Interest on the $250 000 bonds '

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 714 miles for 999 years, for Interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsvllle 
Electric Ry. for 990 years from Jan. 1 1905, paying as rental 37>4 % of the 
gross receipts, but not In excess of $25,000. Stock, $75,000.

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co 
(completed May 1908) for 995 years for Interest on bonds and 6% on 
stock, $72,000, all of which stock Is owned.

STOCK AND BONDS— Date. Interest. Outstanding.LastDtv.,&c.
Stock. $400,000 (par $50).................................. f. p. $400,000 See lease
First M coll trust gold, $150,-/ 1896 5 g J-J 149,900 Jan. 11926

000 (par $100 & $1.000) .c* l Real Estate Title Ins. & Tr., Phlla., Trustee.
t . P n v p i I  T . i in *q S i p p ii r i t lp * — .

Blrdsboro St Ry M, $250,000/ 1904 5 g J-J 250,000 Jan. 11934
gold ($500 & $1,000)------- cllnt. at Colonial Trust Co., Reading. Trustee.

Boyer & Potts St Ry 1st M,j 1906 5 g F-A 300,000 Aug 1 1936
$300,000($500&$l,000)g.c* 1 lnt. at Colonial Trust Co., Reading,Pa., Trus 

Front & Fifth St Ry first mtgj 1903 5 g J-J 50,000 July 11933
$50,000 g ($100& $500) _c*l lnt. at Colonial Trust Co., Reading, Trustee. 
Interest paid from Rental Received—

Adam & Mohn first mortgage/ 1904 5 g J-J $75,000 Jan. 11935
$75,000, gold ($1,000)-_r*\lnt. at Colonial Trust Co., Reading, Trustee. 
Controlled Properties — Stock owned by United Traction but are operating 

companies and pav their own bond Interest.
Met Elect Co 1st M $5,000.-) 1909 5 A-O 2.310.000 April 1 1939

000 g ($500 & $1,000)...c'JGlrard Trust Co., Trustee.
Oley Valley Ry first mtge,/ 1901 414 g J-J 250,000 July 1 1931

$250,000 gold ($1,000). .c* ) Int. at Real Est. Title Ins.&Tr.Co.,Phlla.,Tr. 
Bonds.—Collateral trust bonds subject to call at par after 3 years. Int. 

at company’s office. The Blrdsboro Street Ry. bonds may be called begin
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and Interest, by en
dorsement. The Adamstown & Mohnsvllle bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. & 1., by endorsement by United Traction. Re
maining $2,690,000 Metrop. Elec. Co. bonds are reserved for additions. 
Subject to call as a whole after April 1 1914 at 110 and Int. Sinking fund of 
1% of bonds out becomes operative from 1914-1919; 1 >4% from 1919-1928; 
2% from 1928-1938. Bonds are guaranteed by United Traction.

ROAD.—Operates 91 miles of track (Reading Traction, 41)4 miles, 
Reading & Womelsdorf Electric, 15 miles). In and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7 )4 miles. 
—V. 76, p. 1086. 1302; V. 87, p. 873; V. 88. p. 296; V. 90, p. 1172.

(a) Reading Traction.— A trolley road.
ORGANIZATION.—Chartered March 9 1893 to operate the Reading C ty 

Passenger Ry. and East Reading Passenger Ry., which It equipped with 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years. 
$20,000 for next two. years and $30,000 thereafter.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 auth ($50)............  J-J $ 1,000,OOOJuly’ l 2.1 )4 %
First mtge, $600,000 gold guf 1893 6 g J-J 500.000 Jan. 11033

Not subject to call---------c*)Provldcnt Life & Trust Co., Phlla., Trustee.Interest Is payable In Philadelphia at Back of North America and In 
Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phlla. Stock Exchange. V. 88, p. 749.

Dividends.— In 1900, 2%; In 1901. 2)4%: In 1902-1911 Inclusive. 3% 
per annum; In 1912, Jan., 1 )4%; July, 1 )4%.

LEASED LINES SECUR’S. Date.
Heading City Passenger Ry—

Stock (see below) (par $ 5 0 ) .____
East Reading Electric Ry—

Stock, full paid (par $ 5 0 ) . .___
Bonds, $25,000 ...............1897

Reading & Temple Electric Ry—
Stock, $75,000, guar....................
1st mortgage, $75,000_____1894

Reading k VVomelsd Elec Ry) 1895

Interest.
J-J
J-J6%

7 A-O
5 A-O
6 g J-J

Outstand'g. LastDlv..&c. 
$350,000 See text.

100.000 See text. 
25,000 July 1 1937
73.700 See text.
73.700 Oct 1 1924

400.000 Jan 1 1925
1st mortgage, $400,000,)Real Est. Title Ins. & Tr., Phlla., Trustee.
gold ($100. &c)________ c*jlnt. at Colonial Tr. Co. of Reading, Pa.Dividends on Leased Line Stocks.—The Reading City Passenger stock 

received dividends, 1896 to 1899, Inclusive, 10%; 1900 and thereafter 12%. 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, Inclu
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 
annually In dividends, A. & O.

ROAD.—Owned and leased 56)4 miles of track. Including the Reading & Womelsdorf Electrlo Ry. V. 64, p. 177: V. 88. p. 749.
(2) Schuylkill Valley Traction.—Trolley.
The United Power & Transportation Co. holds $499,600 of the $500,000 

capital stock and the entire $100,000 Income bonds.Lease.— Leased for 900 years from April 1 1910 to Reading Transit Co. 
Rental, $5,000 1st and 2d years, $15,000 annually thereafter, and $1,000 
annually for maintaining organization. Reading Transit Co. also assumes 
all obligations of Schuylkill Valley Trac. and Its leased lines.

ORGANIZATION.— Incorporated In Sept. 1893 as successor to the Nor
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the Collegcvllle Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies Is to be maintained, but their bonds will be taken up 
as rapidly as possible

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris
town Ry., Including that company’s leases of the Wlssahlckon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 ($50).......................................  $500,000 ...................
First mortgage, $400,000, gf 1895 5 g F-A 245,000 Aug. 1945

($1,000).................. ......... cllnt. at West End Trust Co., Phlla., Trustee.
Income mortgage, $100,000] 1899 5 ann. 100,000 Aug. 1 1949

($500)___________________/West End Trust Co.. Philadelphia, Trustee.
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 

destroyed, $75,000 has been reserved to take up like amount of the Norris
town Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
bonds.

The securities of the subsidiary companies are as follows. Including both 
those held by the public and by the parent company.

COMPANY, &c.— Miles. Interest. Issued. Dlv. or Mat.
Citizens’ Passenger Ry stock.. 6K ............. $79,520fp 214 Jan’12
First mortgage, $80,000, g o ld /___  5 g F-A 80,000 Feb. 1 1925

guaranteed........................ Subject to call at 105 on any lnt. date.
Conshohocken Ry stock______ 5)4    145,900 No dlvs

First mortgage, guaranteed/ 5)4 5 g J-J See text. July 11924
principal and Interest__ ) Not subject to call.

Montgomery Co Pass Ry stock. 1)4    15,000 No dlvs
First mortgage, gold............ 1)4 6 J-J See text. 1924

Norristown Pass Ry stock-----  4)4    75.000 $2.66 J tn’12
First mortgage____________  4)4 6 J-J 75,000 1923Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 

County Passenger Ry. Issue ($15,000) are held by the Schuylkill Valley 
Traction Co.

ROAD.—Operates 60 miles of track. Including lines of above-mentioned 
companies, and also Roxborough Chestnut Hill & Norristown.— V. 70,
p. 281

<a) Roxborough Chestnut Hill & Norristown Ry.—A trolley road.
The United Power <5e Transportation Co. owns 4,939 out of the 4,968 

shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable seml-ann.

ORGANIZATION.— Incorporated Dec. 2 1895. In 1898 leased the 
Wlssahlckon Electric, 3)4 miles, for 999 years; rental to be 2 % on the 
$145,800 stock for the first two years, 3 % for the next six years, 4 % for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe 6c Limerick Electric Street Ry. and leases that 
company for 950 years. Comprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396,000.of which $371,000 was outstanding InSept. 1911. 
Capital stock Issued, $248,400; par, $50.—V. 62. p. 1042.

(a) Trappe & Limerick Electric Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on July 25 1899. 

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years at a rental equal to 5% per annum on capital stock. Interest on 
bonds, taxes and $100 maintenance expenses.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($50).................. .........................  $250,000 See text.
First mortgage, $250,000, g/ 1901 4 )4g J -J  250,000 July 11931

($1,000).......................... c*\Int. at Real Estate Title Ins. & Tr. Co.. Phil.Bonds.— Are guar., p. & 1., by Roxborough Chestnut H1U & Norristown.
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(3) Lebanon Valley Street Railway.—A trolley road.Lease.— On April 1 1910 leased for 900 years to Reading Transit Co. 

Annual rental o f $40,000 and yearly payment of $500 for organization, as 
well as taxes and Interest on bonds.

ORGANIZATION.—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power & Transportation Co. owns 9,992 shares out of 
the 10.000 shares of the capital stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 (par $50)....................................  $500,000 See text.
First mortgage 10-30s, gold. . /  1899 5 g J-J 500,000 July 11929

lint, at Real Estate Title Ins. & Tr.Co., Phlla. 
ROAD.—Owns 24 miles of track.
Wilkes-Barre Rys. Co.—
ORGANIZATION.— Incorp. Nov. 26 1909. Auth. stock, $1,500,000; Is

sued, $300,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs. 
from Jan. 1 1910 at rental of $360,000 the 1st yr., Increasing $10,000 every 
two years until the maximum of $400,000 Is reached, and all obligations 
In the way of lnt., taxes, &c., of W .-B. & W. V. Trac. Operates about 
100 miles of track.

EARNINGS.— For cal. year 1911, gross, $1,281,755; oper. exp., taxes 
and rentals, $1,248,515; net Income, $33,240. , ,

OFFICERS.—Pres., Abram Nesbitt; V.-P. and Gen. Mgr., T. A.Wright, 
Sec. & Treas.. C. W. Laycock.— V. 89, p. 1544; V. 90, p. 374; V.91.P.1513.

(1) Wilkes-Barre & Wyoming Valley Traction.— The United Power & 
Trans, owns 49,992 out of the 50.000 shares of stock.Lease.— Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598. 

ORGANIZATION.— Incorporated Feb. 9 1891; controls street railway 
lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nantlcoke on east side of Susquehanna River and Plttston and Ply
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wllkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksvllle Street 
Ry. for 999 years at 6 % on $75,000 stk. and lnt. on $75,000 5% bonds. 

STOCK AND RONDS— Date. Interest. Outstanding. Maturity.
Stock (par $100)...........- .................. Text. $5,000,000 See text
1st mtge, $1,50j ,000, gold) 1891 5 g A-O 1,500 000 April 1 1921

($1,000)_______________c*]Interest at Provident Life & Tr. Co., Phlla.
Collateral trust and mortgage,! 1895 5 g J-J 281,000 Jan. 11925

$325,000, gold .................(lnt. at Anthracite Sav. Bk., Wllkesbarre, Tr.
Collateral trust and mtge, g] 1902 5 g J-D 250,000 Dec 15 1922

($1,000), $250,000.........c*JInt.at Real Est.,1Title,Ins. ATr.Co.,Phlla. TrUnderlying Bonds on Roads Purchased—
Wllkesbarre & Suburban b on ds------ 4% 40,000 July 1 1918
Wllkesbarre &W  Side bonds . . ------ 5% 35,000 Sept 1 1918Guaranteed Bonds—
Pitt St Car 1st M ($1,000), g,l 1893 6 g J-D 161,000 Dec 1 1918

p & 1 unconditionally gu.c*/ln t. at Real Estate Tr. Co., Phlla., Trus. 
Plymouth Br Co 1st gold M,\ 1894 5 g A-O. 119,000 Oct 1 1924

$150,000, guarprln & ln t .-jln t . at Anthracite Sav. Bk., Trustee, Wilkes.
$10,000 subject to call in 1904 and $3,000 yearly thereafter.

Wllkesbarre & Kingston..............  5 F-A 90,000 Aug 1 1918
Wllkesbarre & East Side R y .---------  5 150,000 See(fl)belowBonds.—Interest on the Wilkes-Barre & Kingston bonds reduced to 5%  In 
Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the WUkes-Parre & 
Suburban bonds reduced In 1903 to 4 % and bonds extended to July 1 1918 
The WUkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued Interest.Dividends.— In 1896, Jan., 1%; July, 1%; In 1897, Jan., 1%; In 1898,. 
1%; In 1899. Jan., 1%; Dec., 3%; In 1900, 3%; In 1901, 4K % ; 1902 to 
1908, Incl., 3% per ann.; In 1909, 2 2-5%: In 1910, 4% ; In 1911, June, 1% 

COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of It owned by the Traction Company, their debt, and Anally thcrentalpay 
able under 999-year leases; 6 % here meaning 6 % on the oustandlng capital 
stock; and $1 meaning a nominal rental, the company having only a nomi
nal existence.

Name of Company. Miles
Coalville Passenger Railway__ 5.67
Nantlcoke Street Railway_____9.68
Plttston & Avoca St. R y........ - 2.00
PIttst. Mooslc & P. V. St. R y._ 1.95
Plttston Street Car_____________8.82
P ymouth & Larksvllle Ry------- 3.45
Plymouth Street Railway---------o.OO
West Plttston & Wyo. St. Car . 2.25
^Wllkesbarre & East Side......... 5.00
WUkesb. & Klngst. Pass. R y . . .  6.60 100,000
WUkesb. & Plains. Ry............... 4.00 24,000
WUkesb. & Suburban St. Ry---10.00 100,000
WUkesb. Dallas & Harvey’s L--13.01 200,000
Wllkesbarre & West Side---------  9.63 100,000
Plymouth Bridge Co- .............   —  75,000 . . . .  ----------

H Entire stock and bonds deposited under collateral trust of 1895.
♦ Entire amounts owned by tne W. & W. Valley Trac. a Dividends In this case are dependent upon earnings.—V. 66, p. 285; 

V. 68. p. 830. 1134; V. 69, p. 29; V. 76, p. 1302; V. 89. p. 1598.
(a) Wilkes-Barre Dallas* Harvey’ s Lake Ry.—The Wilkes-Barre & Wyo 

mlng Valley Traction Co. owns all the stock. . „
ORGANIZATION.—A reorganization In 1898, per plan In V. 66, p. 1190, 

of the Wllkesbarre & Northern RR., sold by Sheriff In Sept. 1898. Road, 
partly constructed, was completed and electrically equipped by new com
pany from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
Valley Traction to Harvey’s Lake. Pa., 13.01 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($50)____________  _______  $200,000 (?)
1st mortgage. $150,000, goldl 1898 5 g M-S 150.000 Sept 15 192?

($500) .........- ..................c*JInt. at Anthracite Sav. Bk., W'llkesb.. Trus
—V. 69, p. 133.

Wilmington & Philadelphia Traction Co.
ORGANIZATION.— Incorporated in Delaware on June 27 1910. Stocl. 

out, $4,060,000 com. and $500,000 pref. Owns all the stock of the South
ern Pennsylvania Trac. Co. Leases for 999 years from July 1 1910 the 
WUm. City Ry., Wilm. & Edgem. Elec. Ry., Gordon Hts. Ry., Front & 
Union St. Ry. and WUm. City Elec, at a minimum annual rental of $78,010 
to a maximum of $118,010 In 15 years.

EARNINGS.— For cal. year 1911 (lncl.So. Penn. Trac.), gross, $1,457,
440; net, $614,966.

OFFICERS.— Pres., Oscar T. Crosby. Wilmington; V.-Ps., J. II. Pardee, 
N. Y ., and Geo. R. Webb, Balt.; Sec. & Treas., W. T. Spring, Wilm.; Aud., 
C. N. Ryan, Wilmington.— V. 91, p. 1513; V. 02, p. 1438.

(1) Wilmington & Chester Traction.
United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. Lease.— Part of this company’s lines are leased to the Wilmington & 

Phlla. Trao. Co. and part to the Southern Pennsylvania Trac. Those In 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and WUm. & Edgem. El. Ry. are leased to WUm. & Phlla. Trac. (sec 
above); those In Penn., viz., Chester Trac. Co. and Its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below).

ORGANIZATION.— Incorporated March 1898. Controls street railway 
lines In Wilmington, Del., and Chester, Pa., comprising with leased line? 
about 71 miles of track. It controls the line from Chester to Media, also the 
line to Darby, where connection Is made with the Union Traction Co.’s line 
to Philadelphia. Has acquired all the stock of the Wilmington City Ry. 
($519,930), the Gordon Heights Ry. ($51,500), the Front & Union St. Ry. 
($299,930) and the Chester Traction Co. ($500,000), all of which are depos
ited under the coll. tr. mtges. of the Wilmington & Chester Trac. Co. Owns 
$50,000 stock of the Chester & Delaware St. Ity.; also owns $150,000 deb. 
bonds of Front & Union St. Ry. and $45,000 1st M. bonds of Gordon Heights 
Ry. The Wilmington City Ry. leased June 30 1906 the Wilmington & 
Edgemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100,000; Chester & Media stock, $35,000; Ches
ter Darby & Phlla. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides lnt. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia.Strike.—On Its line In Chester had to contend with a strike from April 13 
to Nov. 23 1908. V. 87, p. 1418.STOCK AND BONDS— Date. Interest. Outstanding Maturitv 
Stock $2,000,000 ($50) fullpd- Listed on Phlla. Ex$2,000,000july’12,62cts 
Ooll trust void $4,000.0001 1898 5 g A-O 2,305,000 April 1 1918

($500 and $1,000 each) - -c*/Provident Life & Trust Co., Phlla., Trustee. 
Collateral trust gold, $5,-/ 1912 5% 215,000 April 1 1951

500,000__________________\WllmIngton Trust Co., Wilmington, Trustee.

------Stock.------Issued. Owned. Debt. Rental.
$62,400 $36,300 None 6%

6,000 6,000 None $1
13,500 13,500 $60,000 51
42,000 42,000 None 51

200,000 200,000 161,000 $175,000 75,000 6%
12,000 12,000 None $130,000 30,000 None $1

150,000 150,000 ♦ 150,000 51100,000 99,700 90,000 6%24,000 24,000 190,000 $1100,000 93,500 *40,000 6%200,000 193,750 150,000 (a)100,000 92,450 *35.000 6%75,000 75,000 119,000

200.000 Jan 1
150.000 rental
100.000 July 1125.000 July 1

191310%
1913
1913

400,000 June 1 1946

STOCK AND BONDS.—  Dale. Interest. Outstanding. Maturity Securities of Subsidiary Lines—
WUm City 1st M $600,0001 1911 5 M-S $600,000 Sept 1 1951

($1,000) - ........................ c*/ Int. at Eq. Guar. & Tr. Co., WUm., trustee.
Chester Traction 1st mtge,) 1894 5 g M-N 250,000 May 1 1914

gold, $250,000_________c*JInt. at Del.Co.T.S.D.&T.Ins.Co.,Chester,Tr.Leased to Chester Traction—
Union Ry Co 1st mtge, gold

($500 and $1,000)...............c 1893 5 g J-J
Chester St Ry stock ($50)-............... 10 J-J
Chester & Media El Ry, gold .. 1893 5 g J-J
Chester Darby & Phlla, gold .. 1893 5 g J-JLeased to Wilmington City Ry.—
WUming & Edgemoor 1st M\ 1906 5 g J-D

$400,000 ($1,000), g ----- c* /Int. at Real Estate Title Ins. & Tr.,Phlla.,Tr.
The Wilmington & Edgemoor bonds are guar, as to both principal and 

Interest by the Wilmington City Ry.Interest on Chester Traction, Union Ry.. Chester Street Ry., &c.. payable 
at Delaware County Trust Co., Chester, Pa., and Interest upon all the latter 
guaranteed by Chester Traction Co.Bonds.— $1,695,000 coll. tr.|5s of 1898 reserved to retire’underlying securi
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Of the 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898. 
WUm. City bonds are sub. to call at 105 and Int. on or after Sept. 1 1914. 
V. 93, p. 667.

EARNINGS.— For year to Dec. 31 1911: Income from securities owned, 
$166,347; Int., taxes, &c., $150,957; surplus, $15,390.— V. 93, p. 667.

(2) Wilmington City Electric Co.
Lease.— Was leased on July 1 1910 for 999 yrs. to the WUm. & Phlla. 

Trac. Co., the latter assuming all lnt. & Axed charges of WUm. City Elec. Co.
ORGANIZATION.—Incorp. In Delaware In 1895. Franchise perpetual. 

Does an electric light and power business In Wilmington.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

S tock _____________________ _________________  $255,000 __________
First mtge $1,000,000 goldl 1911 5 M-N 800,000 May 1 1951

($1,000) guar p & 1____ c*JInt. at U. S. Mtge. & Tr. Co., N. Y., Trustee.Bonds are redeemable on and after May 1 1921. Guar., p.& 1., by Wll. & 
Phlla. Trac. Remaining bonds may be Issued at 80% of cost for extens. 
and lmpts. under certain restrictions. V. 92, p. 1441; V. 04, p. 567.

EARNINGS.— For yr. end. Oct. 31 1911, gross, $245,036; net after taxes, 
$92,356: lnt., $40,000; surplus, $52,356.

Southern Pennsylvania Traction Co.
ORGANIZATION.—Incorporated In Penn. In June 1910 with $10,000 

stock, all owned by Wilm. & Phlla. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phlla. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 In 15 years.

OFFICERS.—Same as Wilmington & Phlla. Traction Co.
(1) Delaware County & Philadelphia Electric Ry.—A trolley road. Lease.—On July 1 1910 leased for 990 years to Southern Pennsylvania 

Traction Co. at a rental of $40,000 per annum.
ORGANIZATION.— Incorporated May 11 1892. Completed from

Media, Pa., to Baltimore Av., Clifton I l’ ts, In Jan. 1805; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $166.60 per 
share for the stock In Its 4 % trust certlffcates secured by a deposit of stock 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000, authorized................................. $300,000 See text.
First mortgage, $64,000.........J 1893 6 J-J 64,000 July 11913

1 Interest at Girard National Bank, Phlla. 
DIVIDENDS.—Paid In dividends: In 1899-1900 $36,000; In 1900-01, 

$27,000; 1901 to 1908 lncl., $21,000 per ann.; In 1900 and 1910, none; In 
1911, $21,000; in 1012, July, $15,000.

ROAD.—Owns 12 miles of track. Ralls. 80-lb. T and girder.
Trenton & Mercer County Traction Corporation.
ORGANIZATION.— Incorp. on Oct. 6 1910 in New Jersey with $10,000 

stock ($100), Increased In Nov. 1911 to $400,000, of which $200,000 Is pref. 
V. 93, p. 1260. On Oct. 15 ’ 10 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trao., Tren. Ham. & Ewing Trao. and Trenton Pennington 
& Hopewell St. Ry. at a rental of $80,000 the 1st yr., $82,500 the 2d, $85,
000 the 3d, then Increasing $5,000 yearly until the maximum of $150,000 
Is reached. OFFICERS.— Pres., O. T. Crosby; V.-P., Rankin Johnson. 
V. 93, p. 797, 1260- V. 94, p. 828.

(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,969 out of the 20,000 shares of stock outstanding.Lease.—Is leased to Trenton & Mercer Co. Trao. Corp. (see above) 
V. 91, p. 1513.

ORGANIZATION.— Formed June 29 1898 by consolidation of the Tren
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry. .

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com
pany to build an extension of 11.42 miles Into Princeton and In the city of 
Trenton. The entire stock is owned by the Trenton Street Railway. Is 
operated as a part of Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Hopewell St. Ry., which 
It also leases, and whose bonds It guarantees, p. & I. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees Its bonds, principal and Interest. 
In Aug. 1911 increased auth. stock from $1,000,000 to $2,500,000.No-Seat-No-Fare Ordinance.—An appeal will be taken to the Supreme 
Court from the "no seat, do fare”  ordinance passed by the Common Counoll 
in April 1911. V. 92, p. 796.

STOCK AND BONDS— 
Stock, $2,500,000 (par $50).. 
Trenton Passenger first mtge. 

$1,000,000, gold ($1,000)each) _________________c*
Interest at National Mechan

ics Bank, Trenton, N. J . . .

Consolldated mortgage, gold 
$2,000,000 ($1,000)___ c*

Trenton St Ry gen M $500,
000 gold ($1,000)______c*

Trenton Pennington & Hope 
Orst mortgage, $350,000, 
gold, guaranteed

Date. Interest. Outstanding Maturity.
..........................  $1,000,000 __________

30,000 1913-1915 
$10,000 due yrlySep.80

150.000 1916-1925
1891 6 g A-O ($15,000 due yrlyScp.30

100.000 1026-1930 
($20,000 due yrlySep.30

650.000 Sep.30 1931
1898 5 g J-J 1,070,000 July 11938

Interest In Trenton and at Real Estate Title 
Ins. & Tr. Co., Phlla; Girard Tr. Co., Trus. 

1911 6 J-D 400,000 June 1 1941
Bankers Trust Co., N. Y.. trustee.

1903 5 g J-D 350,000 June 1 1943
Interest at Fidelity Trust Co., Newark, Trus.

_ _________  Guaranteed prln. & lnt. by Trenton StreetRy
Trenton Hamilton & E 1st MJ 1905 5 g M-N 350,000 Nov. 1 1955

$500,000 ($1,000) gold -.c ’ llnt. at Real Est. T. Ins. & Tr.Co.,Phlla.,Tr. 
Mercer Co Tr 1st M $300,0001 1004 5 J-J 300,000 July 11944

gold ($1,000) guar p & 1 c*/Real Est. Tit. Ins. & Tr. Co., Phlla., trustee. Bonds.—$930,000 consolidated 5s of 1898 are reserved to retire 1st 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and lnt. on any lnt. 
day. V. 93. p. 797. Mercer County Trac. bonds are guar. p. & I. by end. 
by Trenton St. Ry. V. 94, p. 826, 1696.

EARNINGS.— For cal. year 1911, gross, $691,948; net, after taxes, 
$324,223; lnt., $164,014; surplus, $160,209. , .

ROAD.— Owns and controls by lease about 72 miles of track, comprising 
all local street railway in Trenton and lnterurban lines to Yardvllle, Trenton 
June., Pennington, Hopewell, Lawrenccvllle, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails.

OFFICERS.— Pres., John A. Rlgg; Sec. and Treas., T. W. Grooket Jr.; 
V. 81, p. 1175; V. 91, p. 1513; V 92, p. 796; V. 93, p. 528, 797; V. 94, p. 

828. _____ _
FRANKFORD TACONY & HOLMESBURQ RY.—A trolley road. 
ORGANIZATION.— Incorp. in Pennsylvania on July 11 1910 as a re

organization of the Holmesburg Tacony & I-rankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50) .....................- .......................... $500,000 ...................
First mortgage $500,000 gold! 1910 5 g J-J 400,000 July 1 1940

($500 and $1,000)... . . c ’ llnt. at Tacony Trust Co., Phlla., trustee. Bonds.— Remaining $100,000 bonds are reserved for extensions and bet
terments. Bonds are not subject to call. They are listed on Phlla. Stock 
Exchange. V. 93, p. 105.

EARNINGS.— For year end. Deo. 31 1911. gross. $130,763; net, $43,508; 
charges, $30,330; surplus, $13,178.
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ROAD.— Operates 17.29 miles of track between Philadelphia. Frankford, 

Brldesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (In Phlla.) 
Is leased. 60-lb. T and 80-tb. girder rails. Gauge 5 ft. 2 M In. 28 motor 
cars, 14 trail cars and 7 mlsc. cars.

OFFICERS.— Pres, and Man., Meyer Schamberg; V.-P., C. B. Fraley 
Sec. & Treas., Jacob M. Vodgcs; Asst. Sec. & Treas., W. S. J. Wcthcrlll.— 
V. 91, p. 276; V. 93, p. 105.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
ORGANIZATION.— Incorporated In Pennsylvania as a reorganization 

of the Phlla. Bristol & Trenton, sold at foreclosure on Aug 2 1909 V 89, 
p. 349, 780. No bonds. In Sept. 1910 directors rejected a proposition to 
lease the road to Frankford Tacony & Holmesburg Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. Stock. $325,000 ($50 __________  _________  5325,000 __________
EARNINGS.— For cal. yr. 1911, gross, $76,080; net, $7 918

vuSOAK i 7 5 ° r . ,:,ndd s s s R ' s a ?  sKi r -
“ .S3: !30rSCV*?;oio'fty'“' °“r 1 *no,v-»|0”- 4 ”■■«"«» “ d 4 wn-

OFFICERS.— Pres., Edward D. Toland; V.-P., Geo. Blaklston Balt • 
and Treas.. Carl N. Martin; Gen. Mgr., M. J. Hill, Bristol. Pa - y .  89,’p. 7oU, V. UI# p. 871.

PHILADELPHIA RAILWAYS CO . - A  trolley road. 
ORGANIZATION.— Incorporated In Pennsylvania on May 13 1911 as 

successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911 
V. 02, p. 1375. Power house has been overhauled, track and overhead 
construction rehabilitated and cars have been overhauled and painted.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock $400,000 ($50)_____________  _______ $400 000 W
1st mtge $400,000 gold ($5001 1911 5 g M-N 15 400,000 MayTs' 1941

and $1,000)---------------- c*JInt. at Real Est. Tit. Ins. & Tr Phlla TrusBonds arc red. on any int. date after May 15 1916 at 105 and int!’ 
ROAD.— Owns and operates 15 miles of track within limits of Philadelphia. Gauge 5 ft. 2 M In.
OFFICERS.— Pres., I. II. Silverman; Sec., Alvin W. From- Treas BenJ. Wolf.— V. 92, p. 1 3 7 5 . ______  ’ 1
PHILADELPHIA & WESTERN RY. CO.—An electric third-rail svstem

“ • s”" ‘6 4 c°-
ComTmoCn%^,000.00T.DS: - . . . D^ ;  MatUrilV'Pref $2,000.000 5% cum after! ...............*«.uuu,uuo ............. ........

Jan 1 1916----------------------f ____  ____ 2 000 000
First mortgage $4,000,000/ 1910 5 ~ 2,000’.000 ........... I960

gold-------------------------------- (Phlla. Tr., S. D. & Ins. Co., Phlla., trustee.
r.v.M °fP,j r 0pclia£es a h*(lh-sPeed double-track road 11.2 miles long between Philadelphia and Stratford, entirely on private rlght-of-wav anrl connect- 
{“ ?  'olAh Hapld Transit Co’s subway-elevated system at 69th & Market Sts., Phlla. An extension was completed In 1911 to connect with 
Penn. IIR. main line at Stradord Sta. An extension via Norristown con
necting with the Lehigh Valley Trans. Co.’s lines vvas placed™ operation 

P?ss,ble a thr0Ugh service from Allentown 
Phhadelplfla 8h Va ey to the western terminus of the Market St. Elev. at
A 3‘ ’ Th,os' Newhall; Sec. & Treas., Gerald Holsman; Asst, to Pres., in Charge ofoper., Edw. C. Spring. Offices. Upper Darby 
1 . O., Pa.— V. 90, p. 915; V. 91, p. 519; V. 92, p. 1500; V. 95, p. 420, 545.

PHOENIXVILLE, PA
PHOENIX OAS & ELECTRIC CO— Gas. electric and trolley. 
ORGANIZATION.— Incorporated In New Jersey Sept. 21 1901 for the 

purpose of acquiring and operating all of the gas. electric and street railway 
properties of Phoenlxvllle, Royersford and Spring City. Pa. Franchises 
arc for 99 years from Jan. 17 1809. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com
panies. together with the entire Issue of bonds ($100,000) of the M & C 
Elec. Ry. have been deposited as collateral for the new mtge. V. 74, p. 271 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000.................... ..................... ........ $800,000
Phoenix Gas & Elec, collatl 1901 5 g A-O 735,000 Oct""1*1951

trust, $1,000,000 ($500 and lint, at Real Estate Trust Co., Philadelphia, 
jl-000), sink fd, gold- - c* Trustee. Can be called at any time at 110. 

Schuylkill Valley III mtge,\ 1893 6 g J-J  ̂ 60,000 July 1 1923

Bonds.—Of the coll, trust bonds, $222,000 are reserved for prior liens 
and $43,000 have been retired. A sink. fd. of 1% per ann of bonds o u t  
subject tocaU at p a r 7- 13° nds ot thc Consol.° Schuylkill Gas Co. are

EARNINGS.— For fiscal year ending Sept. 30 1911. g ro ss  $158 081- 
net, $67,290; interest, $48,724; surplus, $18,566. In 1910, gross’, $173’o45’ 
net, $75,593; flxed charges, $48,532; surplus, $27,061. ,u

R °£ D .— Owns 6 H miles of track between Phoenlxvllle and Spring City 
T reaZ j  A a : c raem pbeil.LvN07X 1S’ S2C7°i’. E ’ R ’ rhomas’ Royersford;

PITTSBURG, KANSAS.
JOPLIN & PITTSBURG RAILWAY.—A trolley road.
ORGANIZATION.—Incorporated June 10 1907 In Missouri. Took 

over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Street 
RR. V. 85, p. 469. The Pittsburg Ry. & Lt. Co. was Incorporated In 
Kansas In 1905 as a consolidation o f the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed thc Pittsburg & Kansas City Ry. 
(which com puny had acquired the Girard Coal Belt Elec. R y .), and all bonds 
of that company were retired. Franchises In towns through which road 
runs vary from 30 to 50 years and some are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock common $5,000.000-............... $3,300,000
Pref $2,000,000 6% cum. after '  '  ...................

April 1 1915............................................... .......  853,900 .
First mortgage $5,000.0001 1910 5 g M-S 1,750,000 Mch l 'io s o

($500 & $1,000) gold...c*/H arris Tr.&S.B.,Chic.,&St.L.Un.Tr.Co.,Trus. 
De,liCrnAurFs .$1’050-000 1010 See text 1,050,000 Apr 1 1920($500 & $1.000)--------------jCont. & Comm. Tr. & Sav. Bk., Chic., Trus.

Stock.— Pref. is 6% cumulative after April 1 1915 and also shares In 
retired*8 a“ Cr common has received 6%. $41,700 pref. stock has been

Bonds. Remaining first mtge. bonds are reserved for extensions and 
additions at 80 % of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be Issued. Subject to call at 103 and 
Interest on any Interest date on twenty days’ notice. No sinking fund 
Int. Is payable at Harris trust & Sav. Bank. Chicago; Harris, Forbes & 
Co.. N. Y., or any of the offices of E. II. Rollins & Sons. V. 90, p. 914 
Debentures are Incomes for first 5 years, then are entitled to 6% flxed Int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank 
Chicago, or First Nat. Bank, New York. Deb. hit. has been paid each 6 mos. to and incl. Oct. 1912. Red. at par and Int.

EARNINGS.— For year ending June 30 1912, gross, $503,487; net (after 
taxes), $206,353; Int., $154,993; surp., $51,360. In 1910-11, gross $444 - 
337; net (after taxes), $181,305. ’ * 44’

ROAD.— Owns and operates 100 miles of track, embracing some local 
street railway lines In Joplin, Mo., and all In Pittsburg, Kan., and Inter
urban lines connecting thc two cities, and also Pittsburg with Mulberrv 
Girardr^and Cherokee, Mineral, Weir City, Scammon' and Columbus’.

OFFICERS.— Pres., Joseph J. Helm, Kansas City, Mo.,- V .-P., w  w  
Calhoon, Kansas City, Mo.; Sec. & Treas.. John A. Prescott, Kansas Citv' 
Mo.; Aud., E. S. Bigelow, Kansas City, Mo.; Gen. Mgr., VV. A. Satterlee 
Pltteburg, ^Kan^iyGen. office, 1st Nat. Bk. Bldg., Kansas City, Mo.—

and manufactured).
PITTSBURGH, PA.

PHILADELPHIA COMPANY.— Gas (natural 
electric com p an y , trolley .

u.nlted r Ys - Investm ent Co. o f  San F rancisco acquired
P.urchase o f  $21 ,000 ,000 o f  the com m on  stock , p ay in g  for 

t^ H aCqU,rredApa,r,t' ynla lts ow n stock  and Partly In an Issue o f  Its c o ll .In April 1907 acquired  $3,200,000 m ore o f  the stock  b y  an-
9VnnnJst bon d s- , Seer statem ent o f  U nited R y s . Investm ent Co. under San Francisco and also V . 82. p . 393, 988.

O R G A N IZ A T IO N .— O rganized on  M ay 24 1884, and was orig inally a 
Pnnn^!i5i^ioC0̂ pafn y \ ° P erates under special A ct  o f  the Legislature^ o f  
Fto n a C on ferring m any valuable rights and privileges) granted t o  
h L ? I o c eH^SSOir ’ '-m p 're  C om pany, in M arch 1871. Its business m ay
n S K  gS SS? (lu&elgIT'’* BlUlwo” ’ <®
C x eept the B eaver V alley Traction  Co. and  the Pittsburgh 1  B e a v e T I t fR y

i iJ o S s f  a s  s s s s s v & s k e tuc ">"o'" ”g propm" ,:
Consolidated T raction  C om pany.
M onongahela Street R a ilw ay C om pany.
Pittsburgh & Birm ingham  T raction  C om pany.
Pittsburgh R ailw ays C om pany (form erly  Southern T ra ction ). 
P ittsburgh & Charleroi Street R a ilw ay C om pany,
Allegheny Bellevue & Pcrrysvllle R y . C om pan  .
Suburban R a p Id Transit Street R a ilw ay  C om pany, 
w ^ t  j5eesport Street R a ilw ay C om pany.
M t. W ashington Street R a ilw ay  C om p a n y .
Beaver V alley T raction  C om pany.
Pittsburgh & Castle Shannon R R .
Washington & Canonsburg Railway Company.
Pittsburgh & Beaver Street R a ilw a y  C om pany.
In Feb. 1902 acquired the elevated railroad franchises w hich were 

granted to  Messrs. B igelow , O liver, Q uay and others V  7 4  n 4 7 8
(2 ) E lectric L ighting & Illum inating 1̂ S . - P & e l ^ *  (Jom D M r also

s s a a W i M a ,ie ,o,i°'"”e < s x , t £ u s s s t ?
Allegheny C ounty Light C om pany.
M onongahela Light & P ow er Com pany 
Southern H eat Light & P ow er C om pany 
Consolidated Gas C om pany.
South Side Gas C om pany.
Allegheny Illum inating C om pany.
B raddock  Gas & Light C om pany.
Ohio V alley Electric Co.

.? ;nFl Co^ olblatc<I , ? as .Con?Pany  operates under a perpetual charter and 
with the A llegheny Illum inating C om pany and the South Side Gas C om nanv
constitutes the on ly  gas m anufacturing com panies In the c ity  o f  P ittsburgh 
and the exclusive right to  m anufacture Illum inating gas Is vested In them 
V  r̂ 4 F eb g ^ 12 Dufluesne L ight Co. was purchased In Interest o f  Ph lla. Co.

In Ju ly  1912 the A llegheny C ou nty L t . C o .a cq u ired  con trol o f  the Penn
sylvania  L ight & P ow . Co. V . 95, p . 298, 622.

(3) Fuel Gas.— Philadelphia C om pa n y,-th rou gh  Its ow n  lines and those 
o f  a num ber o f  com panies controlled  b y  lt, supplies nearly all the fuel gas 
consum ed In the cities o f  P ittsburgh and A llegheny and the m anufacturing 
towns ly in g along the M onongahela and A llegheny rivers. C om pany co n 
trols by  lease 580,606 acres o f  gas and oil lands In W est V irginia and 
W estern Pennsylvania . It controls through Its ow nership o f  the F a irm on t 
<fc G rafton Gas Co. 16,611 acres, and through Its m a jority  ow nership o f  the 
Equitable Gas Co. 779 acres o f  leasehold. The principal fuel gas com panies controlled  &rci

The Philadelphia C om pany o f  W est V irginia.
Chartiers Valley Gas C om pany.
E quitable Gas C om oan y .
Pennsylvania Natural Gas C om pany.
U nion Gas C om pany o f  McKeesport.
Allegheny H eating Com pany.
Falrm ount & G rafton Gas C om pany.
See officia l statem ent in "C hronicle”  o f  July  12 1902 (V . 75. p . 83) for 

further details regarding the character and nature o f  the com pan y ’s business 
D yr iS? year ending M ch. 31 1912 com p a n y  sold 37,569 .777 ,500  cu . f t?  of
natural gas. an Increase o f 1,328,503,100 c u l f t .  over year en d . M ch 31 1911.
•SCH ED U LE_O F' C A P IT A L  STO C K  O F  O T H E R  C O R P O R A T IO N S  

O W N E D  A N D  P O SS E SS E D  O N  S E P T . l  1912.

United T raction  Co. o f  P ittsbu rgh ----------  339,999 Com m on out3o f <340*,000
Consolidated Gas Co. o f  the C ity o f  P itts-

burgh(ow ns stock  o f  A llegheny I ll ’ g  Co.) *80 ,000  ”
Consol. Gas Co. o f C. o f P itts ------------ 617 Preferred
Chartiers V alley Gas C o ...........................129.850 C om m on
Pennsylvania N atural Gas C o .............. 19,822 “
E quitable Gas G o. o f  P ittsbu rgh_____ 13,927 ”
Equitable Gas C o. o f  P ittsbu rgh -------- 4,944 Preferred
South Side Gas Co . . . . -------------------------------  15,089 Com m on
T h c A llegheny Co. Light C o . . . ............. z l 5 , 0 0 0  ”
Falrm ount & G rafton Gas C o ___________ 3  000 “
Allegheny H eating C o ..................................  X2 664
Consolidation T raction .............................1/233,084 Preferred
Consolidated T r a c t io n .............................1/286,694 Com m on

being all the st’kUnion Gas Co. of McKeesport______ 16 000
Mt. Washington St. R y__________ _____  30,’000
Allegheny Bellevue & Perrysvllle Ry___  5,000
Pittsburgh Railways Co............................  50,000 Preferred
Pittsburgh Railways Co.........................   50,000 Common
Pittsburgh & Char. St. Ry. C o .- ............. 50,000 “
Southern Heat, Light & Power Co........... 6,000 “
East McKeesport St. Ry. Co....................  5,000 ”
Braddock Gas & Light C o .......................  5,000 ”
Seventeenth St. Incline Plane Co___  5 000 “
Pittsburgh Canonsburg & Wash. R y___  1,590
Pittsburgh & Beaver Street R y ________ 4,700Low Pressure Gas Co____________  i OOO
Consumers’ Heating Co...................... 1 000
Mansfield & Chartiers Gas Co *500
Mornlngslcle Electric Street Ry. C o lII .I  488
The Philadelphia Co. of West Virginia... *20,000
Beaver Valley Traction Co___  21 500
Ben Avon & Emsworth St. R y......... 2 000
Washington & Canonsburg R y . . ............. 20*000
26 mlsc. gas, elec, light and street ry. cos. 6J96

All of the above shares marked thus. * (with the exception of 19 990 
shares the Phlla. Co. of W. Va., held In treasury of Phlla. Co.), are in’ the 
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral 
trust dated March 1 1899 Those marked y (with the exception of 39 460 
shares Consol. Tract, common and 124 shares Consol. Trac. pref held In 
hnCn Q ry/^OAV11 ladFlPbla Co.), are held as security for the collateral trust bonds of 1901, and these latter bonds are also a second lien on the shares marKca x.

According to balance sheet of March 31 1912 the value of stocks and 
bonds of other companies owned at that time was $46,685,006.

SECURITIES OUTSTANDING.*

80,000
40.000
30.000
20.000
14.000 
6,000

20.000 
15,000
3.000
5.000

240.000
300.000

STOCK AND BONDS— Date.
Stock, com, $42,400,000 ($ 5 0 )____
Pref stk $25,000,000 ($50)1___

6% cum_________________/
Pref stk, 5% . non-cum, $6,

000,000 (par, $50)________
Phil Co 1st & Col Tr M, $6,

500,000, g ($1,000)___ c*
Phil Co con M & col tr, $22,

000,000, g ($1,000)______
Conv deb $2,500,000 gold

($1,000)----------------------c*
Conv notes $1,400,000 gold

($5,000) ..............................
Conv deb $10,000,000 ($1,000
East End Elec Lt 1st M______1895
Consol Gas com stock, $4,-1 ___

000,000 (par $50)...............}

Interest. Outstanding. Last dlv.,<tc. 
Q-F $38,971,000 N ov .’ 12 1 X

5 M-S 6,000.000 Sept'12,2 !j
1899 5 g M-S 6,011,000 Mch 11949

Maryland Trust Co., Baltimore, Trustee.
1901 5 g M-N 15.148,000 Nov 1 1951

Continental Trust Co , Baltimore, Trustee.
1909 5 g F-A 2.029.000 Aug 11919

Interest at New York Trust Co., trustee
1911 5 M-N 1.400,000 May 1 1913

at New York Tr. Co.. N. Y ., Trustee.
1912 5% 10,000,000 1922

6 F-A 488.000 Feb 1 1915
...........-  4,000,000 .................
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STOCK AND BONDS.—  Date.
Consol Gas pref stock, $ 2 , - ) ------

500,000 (par $50) cum----- I
Consol Gas, 1st mtg, gold] 1808

Interest.
F-A

Outstanding. Maturity. 
$2,000,000 Aug’12 2 7a

5 g F-A
c*&r/Maryland Trust Co.,

5,000,000 Feb 1 1948 
Baltimore, Trustee. 

East McKeesport St Ry 1st M] 1899 5 g J-D 250,000 Dec 11929
$250,000 ($1,000), gold . . /Int. at Fidelity Title & Tr. Co., Pitts., Trus. 

Southern Ht Lt&Power Co.,1 1899 5 g J-D 300.000 Dec 1 1949
1st M, $300,000 ($l,000)_gjlnt. at Merc’tlle Tr. Co., Pitts., Trustee. 

Monongahela Light & Power) 1899 5 J-D 1,700,000 June 1 1949
Co. 1st mortgage, $1,700,- ^Interest at Mellon National Bank, Plttsb’gh.
000 ...................................... JThe Union Trust Co., Pittsburgh, Trustee,

f 1899 5 g 270,000 Oct 1 1929
Union Gas Co, McKeesport,] Union Trust Co., Pittsburgh, Trustee.

1st mortgage, g, s i ______(interest at Mellon National Bank. Plttsb’gh.
• This table does not cover such railroad properties as are separately 

reported further on.
Stock.—Stock authorized was Increased In February 1899 from $7,500,000 

to $21,000,000, of which $0,000,000 was 5 % non-cumulatlve preferred. 
The Increase was made to acquire the stock of the Allegheny Co. Light Co., 
Chartlers Valley Gas Co. and the com. stock of the Consolidated Gas Co. 
also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an Increase to $36,000,000 through the Issue of $15,000,000 
additional common stock. The Increase was mainly for the purpose of 
acquiring the shares of the Consolidated Traction Co. and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further Increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82, 
p. 1323. Stockholders In Sept. 1906 were offered the right to take $3,240,
000 common stock at par. See V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs, of 1909 were offered the right to take the re
mainder ($2,760,000) of the Increase In com. stock authorized In Aug. 1906 
at par. V. 89, p. 1545; V. 90, p. 303.

Shareholders voted July 22 1909 authorizing $5,000,000 additional com
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225.

Shareholders voted April 4 1911 authorizing $1,400,000 5% 2-yr. notes, 
conv., $ for $, at option of holder. Into com. stock, and to Increase auth. 
com. stock from $41,000,000 to $42,400,000, such Increase to provide for 
exchange of conv. notes. V. 92, p. 262, 957.

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cum. pref. stock and $10,000,000 conv. debentures. Of the new stock, 
$6,000,000 Is reserved for exchange of existing pref. stock (upon payment 
of a substantial cash bonus. It Is understood), and $10,000i000 for conver
sion of convertible debentures. The remaining $9,000,000 will be reserved 
for future requirements. See financial plan In V. 94, p. 417, 488, also V. 94, 
p. 560. It Is understood that none of this new pref. stock will be Issued 
at present, except to take up existing Issues of pref.

The Phlla.Co.ln Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum .), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% In any event. Holders of 75% 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86, p. 54, 605.

Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was Issued at once In part payment for the stock of 
the Allegheny County Light and Chartlers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of Allegheny Co. Lt. 
(since retlred)and East End Elec, bonds; $12,000 East End bonds have been 
exchanged. The balance, $1,500,000, was expended for Improvements 
and additions. The bonds were In Oct. 1899 listed on the Philadelphia 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phlla. Exchange. 
See application to the N. Y. Stock Exchange In V. 70. p 1198, and also In 
“ Chronicle” of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 1st col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for Improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to property of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000: Cons, 'l'rac. Co., $650,000; Pittsburgh 
Railways Co.. $875,000, and Allegheny County Light Co., $200,000.

Convertible Debentures.—Stockholders on July 22 1909, confirmed the pro
posal of directors to Issue $5,000,000 ($2,500,000 out) 10-year 5% deben
tures convertible, $ for $, Into com. stock at any time. Subject to call at 
102 >4 and Int. on any lnt. date on 60 days' notice, but If called, owner has 
option of accepting cash or converting Into com. stock. V. 88, p. 1314; 
V 89 p 225, 1545. $471,000 have been converted. Debentures are
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 It was 
voted to Issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time Into com. stock. All these deb. were con
verted into $2,500,000 stock on Feb. 1 1911. V. 92, p. 262.

The convertible debs, of 1912 are convertible Into pref. stock at any time 
after 1913 at par. V. 94, p. 560, 488, 699.

Dtvid'nds—  V94. ’95. ’96. ’97. ’98. ’99. ’00. '01. ’02 to ’09, Incl. ’ 10.’ l l .  
Per cent.........J 5 5 None 4 4Jtf 5 5M 6% perann. 7 7

""he foregoing dividends are for the common stock. The pref. was created 
In 1899, and first semi-annual payment of 2Vi % was made In Sept. 1899, 
and ikwc been regularly continued since then. On com. In 1912, Feb., 
lH % ;M a y, 1X%; Aug., 1M%; Nov., 1 « % .Linear Tax Decision.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance Invalid, see V. 80, p. 1729.

increase In Price of Natural Oas.—On June 16 1907 price of natural gas 
was Increased from 25 to 30 cents per 1,000 feet. V. 84, p. 1248. On Nov.
26 1907. however, notice was given that the price would be reduced to
27 H cents Jan. 1 1908 V. 85, p. 1402.

Application Denied.—Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis
sion to bring quo warranto proceedings to forfeit the company’s charter. 
S<e V. 85. p. 1083.

REPORT.— Report for year ending Mch. 31 1912 was In V. 94, p. 1380.Receipts— 1911-12.
From gas_______________ $6,483,323
From o il___ ___________  93,340
Miscellaneous__________  41,861

1910-11.
$6,215,421

281,081
42,338

1909-10. 1008-09.
$6,032,795 $4,854,052

578,138 54,712

Gross earnings ------- .$6,618,524 $6,538,840 $6,610,933 $4,908,704
Operations, taxes, & c.. . 2,050,649 2,513,910 2,460,152 1,988,329

Net earnings-----  . . . .$3,967,875 $4,024,930 $4,150,781 $2,920,435
Dlvs. and lnt. received .$1,777,475 $1,677,082 $1,044,406 $1,580,418
Rents ---  --------------- . 146.837 137,767 159,603 148,596
Interest and discount__ . 844,519 690,920 547,995 382,981

Total Income_________ $6,736,706Deduct—
Paid leased companies__  $10,267
Interest on funded debt.. 1,221,900 
Improve’ts, exten., &c__ 917,639
Notes retired during year ---------
Miscellaneous Interest,&c. 56,033

$6,530,705 $6,502,785 $5,032,430
$10,292

1,051,162
1,633,827

$10,180
1,049,660
1,042,797

Total __________ $2,205,839
Balance for year.________$4,530,867
Miscellaneous additions.. 12,348

204,814
$2,900,095
$3,630,610

403

268,805

$10,392
,048,709
442,829
300,000
202,850

$2,371,442
$4,131,343

$2,004,780
$3,027,650

11,043
T ota l________________$4,543,215 $3,631,013 $4,131,343 $3,038,693

Consol. Gas guaranty___  $79,609 $79,760 $80,000 $80,000
Disc. & prems. chged. off. --------- 241,030 441,467 35,615
Dlv. on pref. stock (5%) . 300,000 300,000 300,000 300,000
Dlv. on common stock.(7)2,721,198 (7)2,558,408 (6)2,035,794 (6)1.994,394
Reserve for contingencies 1,000,000 ______ ______ ______
Book value of the corp. 

stock owned of -cos. 
whose charters have
been surrendered_____ 106,183 ______ ______ ______

Miscellaneous..................  4,667 ..........  ..........  ..............
T o ta l------------------------$4,211,657 $3,179,198 $2,857,261 $2,410,009

Surplus for year________  $331,558 $451,815 $1,274,082 $628,684
OFFICERS. &C.—J. II. Reed, Pres.; James D. Gallery, V.-P. (also 

Pres, of the Pittsburgh Rys. Co.); J. F. Guffey, Gen. Mgr.; C. J. Braun Jr.,

Treas.; W. B . Carson, Sec.; C. S. Mitchell, Comp. Office, 435 Sixth Ave., 
Pittsburgh, Pa.— V. 88, p. 1250. 1259. 1314, 1500; V. 89. p. 225, 1545; 
V. 90, p. 168, 303, 1102, 1360, 1368, 1554; V. 92, p. 262, 596, 726, 957, 
1307, 1319, 1701; V. 93, p. 230, 1260; V. 94, p. 417, 488, 560, 699, 1250, 
1380, 1696; V. 95, p. 298, 619.

(1) Pittsburgh Railways Co.— A trolley road. • (See Map on page 101.)
This was formerly the Southern Traction Co., but in accordance with the 

authority vested In it by the terms of Its charter, the directors of the South
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, In 
accordance with terms In V. 73, p. 1112. ■

The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased In Aug. 1900 
for $4,500,000.

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. See V. 81, p. 778.

The following securities (being In each case the entire Issue) are owned:
50.000 shares common stock of the West End Traction Co.
50.000 

120 
400 
300 
120 
400 
100 
120 
160
58 

1,400

preferred stock of the West End Traction Co. 
capital stock of Virginia Ave. Street Ry. Co.

"  ”  McKees Rocks & Ingram St. Ry. Co.
"  ”  McKees Rocks & Neville Isl. St. Ry. Co.
’ ’ ’ ’ Crafton & Chartlers Valley Traction Co.
’ ’ ’ ’ Pitts. Banksvllle & Mt. Lebanon S. R. Co.
“  ’ ’ Carnegie Bridge Co.
“  ”  West Liberty & Suburban Street Ry. Co.
’ ’ ”  McKees Rocks & Allegheny Street Ry.
"  •• Bon-Alr Street Ry.
•• •• Pittsburgh Express Co.

By the terms of an operating contract, effective Jan. 1 1902, the Pitts
burgh Railways Co. assumed control of all the properties of the Consoll 
dated Traction Co., the United Traction Co. of Pittsburgh and their under
lying companies.Plan for Consolidation.—See V. 94, p. 417, and 488, under Phlla. Co., for 
proposed plans for consolidating and re-flnanclng all lines owned In Pitts
burgh by the Phlla. Co.5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V. 90, p. 1677. In 
July 1911, however, the Superior Court at Phlla. affirmed the decision of 
Judge Frazier In Oct. 1910 (V. 91, p. 1328) holding that city cannot en
force the foregoing ordinance. • V. 93, p. 164.

Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecuting any 
suit upon so-called over-crowding ordinance, enacted July 30 1910. V. 92 
p. 463.

ROAD.—The Pittsburgh RallwaysCo. operates 592.4 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,245 closed 
cars, 613 open cars and 195 miscellaneous cars.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $2,500,000__ _____  _______  $2,500,000 __________
Preferred 5 %, cum, $2,500,000 ___  _______  2,500,000 __________
Car trusts. $400 000 ($1,000) f 1905 5 g J-D 160,000 See text

(Int. at Brown Bros, fc Co., N. Y. and Phlla. 
•or at co’s office. Colonial Tr. Co.. Pitts.. Tr. Bonds.—Car trusts In table above mature $40,000 annually from 1910 to 

1915 Inclusive; $240,000 have been retired.
Guaranteed Bonds—

West Liberty A Sub. St. 1st 1 1908 5 g J-J $250,000 Jan 1 1938
M $250,000 ($1,000) g ___ jln t. at Colonial Tr. Co., Plttsb., trustee.
Debtof old Southern Trac. Co. Date. Interest. Outstanding. Maturity

So Trac 1st M, coll tr, g. $4,-1 1900 5 g A-O $3,875,000 Oct 11950
000,000 ($1,000)______c*l Int. at Union Tr. Co., Pittsburgh, Trustee.

West End Traction gen M,j 1898 5 J-J 972,000 Jan 1 1938
$1,500,000 .........................lint, at Union Tr. Co., Pittsburgh, Trustee.
Underlying loans of west End Traction—

Pittsburgh Crafton & Mans-J 1894 5 J-J 180,000 Julv 1 1924
field 1st M _ . .....................)lnt. at Pittsburgh Trust Co.. Pittsburgh.

Pitts & West End 1st M........... 1892 5 J-J 348,000 July 1 1922
Bonds.—The Southern Traction mortgage cannot be called before ma

turity. The $125,000 unissued Is held for betterments and Improvements. 
The Farmers' Deposit National Bank of Pittsburgh offered the bonds for 
sale In Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $528,000 are reserved to retire under
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
Pitts. Rys. Co., they are not subject to call, and have no sinking fund.

ANNUAL REPORT.—All companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published).

1910. 1909.$ $
Gross earnings..9,922,016 9,212,936 
Net (after taxes) 3,555,077 3,684,425
Other Income__  78,954 83,152
Total lncome.--3.634.031 3,767,577

1910. 1909.$ $
Interest_______ 1,869,990 1,792,064
Rent,leased llncs2,278,869 2,258,011
MlSC. Int., &C__  440,426 346,123
Balance, deficit. 055,254 628,621

OFFICERS.—Pres., J. D. Gallery; 1st V.-P., J. II. Reed; 2d V.-P., S. L. 
Tone; Sec., W. B. Carson; Treas.. C. J. Braun Jr. Auditor, C. S. Mitchell. 
— V. 73. p. 554; V. 80, p. 1861; V. 87. p. 1238; V. 89. p. 42; V. 00. p. 1677; 
V. 91, p. 589, 1328; V. 02, p. 396, 463; V. 93, p. 164; V. 94, p. 209.

(a) Mount Washington Street Ry.—A trolley road. 
ORGANIZATION.—Incorporated In Pennsylvania on Oct. 8 1901 and

later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. Is owned by the Philadelphia Co. The road Is 
leased to the Pittsburgh Railways Co. for 905 years from April 1 1903 for 
all charge, Including bond Interest.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,500,000 ($50)..................................... . $1,500,000 . . .  .
1st mortgage and col tr.l 1903 5 g A-O 1,500,000 April 1 1933

$1,500,000. gold ($1,000).(Penn. Co. for Insurances on Lives & Grant-
guar, prin and lnt______c*J lng Annuities, Philadelphia. Trustee.Bonds are guaranteed, principal and Interest, by endorsement,by the 

Philadelphia Co. Interest payable In New York, Pittsburgh and Phila
delphia. No sinking fund and bonds cannot be called. 1 he stock of the 
Tunnel Co. has been pledged as collateral under this mortgage. See
V. 76, p 1143

ROAD.—Operates 11.85 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2M In.— V. 80, p. 222.

(b) Washington & Canonsburg Ry.—A trolley road.
Acquired by Philadelphia Co. In April 1906. Has operating contract 

with Pittsburgh Railways.
ORGANIZATION.— Incorporated In Pennsylvania on June 2 1902. 

Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the property. Franchises perpetual. 
Leased In 1907 the Pitts. Canonsburg & Wash. St. Ry.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50) ...........................................  $1,000,000 ...................
Wash Elec St Ry 1st M............. 1897 5 g 125,000 Feb 11927
1st mtgc $650,000 gold..c& rf 1002 5 g J-J 500,000 July 11932

lint, at North Am. Sav. Co., Pittsburgh, Tr. Bonds.— A sinking fund of $5,000 per annum becomes operative after 5 
years, $25,000 have been canceled, $125,000 of the new bonds are reserved 
to retire the bonds of the Washington Electric Street Ry.

ROAD. -Operates 16.29 miles In and between Washington, Tylerdale and 
Canonsburg.—V. 85, p. 532; V. 87, p. 348; V. 88, p. 026.

(c) Pittsburgh Canonsburg & Washington Ry.
ORGANIZATION.— In 1907 was leased to the Washington & Canons

burg Ry.. which guarantees bonds, principal and Interest.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock (1.590 shares, all owned by Philadelphia Co.).
f 1907 5 J-J $750,000 July 1 1937

1st M. $750,000 ($1,000) gold( Safe Deposit Trust Co., Pitts., trustee. Int 
( at company’s office, Pittsburgh Bonds are redeemable at 105 and Int. on any Interest date.

ROAD.—Operates 11.99 miles of track between Canonsburg and 
Castle Shannon. 80-lb. rails.— V. 88, p 625.
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(2) United Traction Co. of Pittsburgh.
ORGANIZATION.— Incorporated on July 27 1806, and In June 1807 

purchased all the property and franchises of the Second Ave. and North 
Side traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 050 years and the purchase of Its stock. 
V. 65, p. 27. The Federal St. & Pleasant Valley Passenger R y . Is controlled 
through Its lease for 050 years to the North Side Traction. In 1002 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 
St. Ry.

In March 1809 the Philadelphia Co. offered to give $6,375,000 of Its com
mon stock In exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1809 exchange of stock under this 
plan was begun and 339,099 shares have been acquired.

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 

STOCK AND BONDS.— Date Interest Outstanding. Dlv.or Mat.
Com stock, $17,000,000 ($ 5 0 ) .___  J-J $17,000,000 July’12 K %
Pref, cum, $3,000,000 ($50). . ___  5 J-J 3,OOOtOOOJulyT2,2 v%
United Trac gen m, gold,/ 1897 5 g J-J 4,801,000 July 11997

$10,000,000 ($1,000) ...c*/M aryland Trust Co., Baltimore, Trustee 
Interest Is payable In New York City.

Pitts Alleg & Manch.............  5 1,500,000 Oct 11930
Second Ave Trac mtge, gold/ 1894 5 g J-D 2,026,000 Dec 1 1034

($1,000)_______________cMMaryland Trust Co., Balto., Md.. Trustee.
Interest at Brown Bros. & Co., N. Y ., or A. Brown & Sons, Baltimore.

2d Ave Traction Co mtge_____ 1893 5 J-J 419,000 July 11033
Loans payable June 30 1912...........- .............  1,924,052 ................

The United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges of $259,750.Dividends.— On preferred are 5%. On common, ]4 % paid July 2 1903 
and each six months since then, to and Including Jan. 1912.Bonds.—The new United Traction mortgage Is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti
more Is trustee. Of these bonds, $5,196,000 are reserved to retire the divi
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges

ROAD.— The miles of track owned and consolidated are: Miles.
Second Avenue Traction_________________   66.576
North Side Traction...............         40.080
Pittsburgh Allegheny & Manchester Traction......................................... 18.660

Total..................................................................  125.316
REPORT.—Not now an operating company.
OFFICERS.— Pres., James D. Gallery; V.-P., J. H. Reed; Sec., W. B 

Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.— V. 70. 
p. 329; V. 71. p. 180, 1271; V. 73, p. 390.

LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS.
(a) Federal Street & Pleasant Valley Ry.—Trolley.
ORGANIZATION.— Incorporated Feb. 20 1868, and has since consoli

dated Its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street & 

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,000 yearly In cash, payable Jan.15 
and July 15. equal to 5%  on the $1,400,000 stock, of which ltowns$750,- 
000. V. 63. p. 31, 76, 189.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $25), full paid..................  5 J-J $1,400,000 See text
Consol mtge, $1,250,000, g,J 1892 5 g J-J 1,065,000 May 1 1942

($1,000), on 28 miles . .  c*/Int. at Fidelity Title & Tr. Co.. Pittsburgh. Underlying mortgages—
Fed St & PI Val mtge........... .. 1889 5 J-J 92,000 July 11919
Allegheny & Bellevue 1st mtge 1890 5 J-J 23,000 Nov 1 1920
Allegheny St 1st mortgage____ 1890 5 27,000 1920
Perry St 1st mortgage..............  1890 5 J-J 3,000 Nov 1 1920
Troy Hill 1st mortgage.............. 1890 5 J-J 40,000 Nov 11920Bonds.—The consolidated mortgage of 1942 Is for $1,250,000, of which 
the balance unissued Is In the hands of trustee to retire all the other Issues; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh.

ROAD.— Embraces 34.3 miles of track (Including sidings) on about 17 
miles of street; rails mostly 90-lb. girder.—V. 63, p. 180.

(b) Pittsburgh & Birmingham Traction,—A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 

agreed to pay all Interest, taxes, &c., and also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia Co

ORGANIZATION.— Incorporated Aug. 15 1889; Nov. 19 1889 leased
P. & B. Passenger Ry., Including South Side Pass. Ry. Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and Mr r»nVer 
Incline Plane Co.: operates also BIrm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Rv. and constructed a line to Mt. Lebanon. V. 71, p. 343.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50)............................... ....... Text $3,000,000 See text
1st mortgage, gold, 5s 1 1889 5 g M-N 1,500,000 Nov 1 1929

($1,000)............... . ..........c*JFidelity Trust Co. of Philadelphia, Trustee
Bonds _ _ ___________________ _____  5 A-O 18,000 ________Guaranteed Bonds—
B|rm Knox & A 1st mtge.l 1891 6 g M-S 500,000 Sept 1 1931

gold. Interest guaranteed ./Fidelity Trust Co.. Philadelphia, Trustee. 
Brownsville Ave St Ry IstM .. 1896 5 F-A 300,000 Aug 1 1926
West Liberty St Ry 1st mtge/ 1900 5 g J-J 400.000 July 11930

/Pittsburgh Trust Co., Trustee.
ROAD.—Operates 30.4 miles of track, laid with 90-lb. rails.
ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332 

334; V. 71, p. 343; V. 72, p. 776
Lines Leased to Pittsburgh & Birmingham Traction Co.

Mt. Oliver Incline R y — Owned, leased and operated by Pittsburgh & 
Birmingham Traction Co. Stock. $100,000. Bonds, 1st M. 6s, M. & N.. 
due Nov. 1 1901. $41,500. Up to Sept. 1 1912 these bonds not taken up.

Pittsburgh Incline Plane.— Leased for 999 years to Pittsburgh & Birming
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9%  yearly for some time, balance being 
carried to surplus; but latterly Increased to 10 %.

STOCK AND BONDS— Date Interest. Outstanding. Maturity.
Stock (par $100), full paid................. Q-F $150,000 See text
1st mtge ($1,000 each)------- c* 1889 6 J-J 150,000 July 1 1919

ROAD.— Road extends from Forty Hill, Pittsburgh, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343.

(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 
ORGANIZATION.— Incorporated April 19 1902 and took over the Char

leroi & West Side Ry.* Is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental Is $1,000 per year. Bonds are guaranteed, 
principal and Interest, by the United Traction Co. and the Philadelphia Co. 
The entire Issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh In May 1902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,500,000 ($50)___________  _______  $2,500,000 ..............
Charleroi & West Side 1st M . . ___  5% 55,000 Sept 11929
Pitts & Charleroi 1st M, $2,-1 1902 5 g M-N 2.445,000 May 1 1932

500.000, gold ($1,000) c*jlnt. at Union Tr. Co.. Pittsburgh, Trustee. Bonds.— Of the Plttsb. & Charleroi bonds, $55,000 Is reserved to retire a 
like amount of Charleroi & West Side bonds. See V. 74, p. 1039.

ROAD.— Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Flnleyvllle, Monongahela City and Charleroi, a distance of 
41.79 miles. Completed In Sept. 1903.

OFFICERS —Pres., J. D. Callery; Sec., W . B. Carson; Treas., O. J 
Braun Jr.— V. 74. p. 1039, 1090; V. 76, p. 752

(d) Allegheny Bellevue & Perrysville Ry.
ORGANIZATION.— Incorporated In Pennsylvania on Feb. 8 1905. En 

tire stock Is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 095 years from March 1 1905 at a rental of 10 % on the stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50)  .......... .......... 10 $250,000 See text.
1st mtge $500,000 gold guar/ 1905 5 g A-O 500,000 April 1 1935

($1,000) ______ _________ c/Penn. Co. for Ins. on L.&G.A., Phlla., Trus.Bonds.—Are guaranteed, prln. & Int., by Phlla. Co. Interest Is payable 
at company’s office or by Brown Bros. & Co., N. Y. and Phlla No sink
ing fund and bonds are not subject to call.

ROAD.— Operates 16.30 miles of track from Allegheny,viaWestvlew.to 
Bellevue. Gauge, 5 ft. 2H In.

(e) Ben Avon & Emsworth Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on June 17 1903. 

Entire stock Is owned by the Philadelphia Co. Is leased to the United Trac
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100,000 ($50).................. A-O $100,000 See text.
1st mortgage, $300,000, gold f 1906 5 g 300,000 April 1 1936

guar.................................. Fidelity Title & Trust Co., Plttsb., Trustee.
(.Interest at company’s office.Bonds.—Are guaranteed, principal and Interest, by the Philadelphia Co. 

ROAD.— Operates 5.71 miles of track from Avalon to Dlxmont. Gauge, 
5 ft. 2H In.

OFFICERS.— Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.

(3) Consolidated Traction.—Trolley road.
ORGANIZATION.—Chartered July 15 1895. The company absorbed 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street R y.), and assumed 
Its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry.. 
and guarantees Its bonds, principal and Interest. V. 88. p. 882.

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
plan for absorbing the shares of the Consolidated Traction. See terms 
In V. 73, p. 1112. 286,694 shares common and 233,084 shares preferred
have been so exchanged.

STOCK— Par. Interest. Outstanding. Dividend.
Common stock.......... ............... $50 J-J $15,000,000 July’12, 1 %
Preferred stock, 6 % cum____  50 6 M-N 12,000,000 M ay’12,3%
Equipment Trust certificates/ 1908 6 F-A 168,000 See text

$280.000.............................. /Colonial Trust Co., Pittsburgh, Trustee.
Fort Pitt Tract mtge $1,000,-1 1895 5 g J-D $1,000,000 Dec 2 1905

000 ($1,000) g not red--C*JInt. at Pitts. Trust Co., Pitts., Trustee.
Notes payable .June 30 1912_________  ______ - 1,772,973 __________Stock.—The pref stock carries cum. dividends of 6% per annum, 
and has the right to participate equally with the common stock when 
that has received 6 %. All arrears of dividends were paid up In Jan. 1903. 
V. 76, p. 48. First dividend of 1 % on common paid Jan. 2 1903; then 
1% July 1903; 1904 to 1911, Inct., 2% perann. In 1912, Jan., 1%; July,l% .Bonds.—The equipment trust certificates mature In 10 annual Install
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 Inclusive; $112,000 
have been retired: they are secured by 50 cars costing $350,000.

The Fort Pitt Tract bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock. $100,000 Negley St. Ry. stock.

ROAD.—Controls 225.22 miles of track In all.
OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. 

Carson; Treas., C. J. Braun .Tr.; Aud., C. S. Mitchell.— V. 73. p. 553, 723; 
V. 76, p. 48: V. 79. p. 627; V. 86, p. 284; V. 88. p. 882.

(1) Ardmore Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on Oct. 31 1907. 

Road mostly on private right of way. Franchises In boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds, prln. and lnt. V. 88, p. 881.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $14,000 ($50) ________ _____  _________  See text. ________
1st mort. $1,250,000 gold/ 1908 5 g A-O $1,000,000 April 1 1958

($1,000) .............c*/Int. at Colonial Trust Co., Plttsb.. trustee.Bonds.—Remaining bonds are reserved for extensions and betterments. 
No sink, fund, but subject to call at 105 and Interest.

ROAD.—Operates 8.07 miles of track between Wllklnsburg & East Pittsburgh.—V. 88, p. 881. .
Lines Controlled by Consolidated Traction Co.

(a) Allegheny Traction.
ORGANIZATION.— Incorporated July 23 1890. April 1 1896 this 

company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Lastdlv,etc.
Stock, $500,000 (par $5 0)................... 5%  $500,000 See text.Guaranteed Bonds—
Millvale Etna & Sharps-1 1893 5 g M-N 750,000 Nov 11923

burg 1st M $750,000 g /Int. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
Dividends.—The semi-annual dividend of 2J^% due June 11901 was 

passed, the proceeds being used to pay off the floating debt. In 1902, 
4 h%: 1903 to 1912, Inch, 5% per annum.

ROAD.— Including Millvale Etna & Sharpsburg, 21.865 miles of road.
(b) Central Traction.— Trolley.
LEASE.— Incorporated Dec. 21 1888. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 3 % per annum* on par value 
of $1,500,000 stock (see V. 61, p. 1154); and In May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 In Consolidated Traction Co. 
preferred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 
have been so exchanged. V. 62. p. 1087.

STOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity.
Stock ($50) see t e x t ............................ 3%A-031 I30,000shs.l See

130 paid up/ text.
1st M. $375,000 cable/ 6 1889 5 J-J $375,000 July 11929

line, $500. /Interest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry. controlled 

IstM. $250,0001 4 1894 6 A-O 125,000 Oct 11924
($1,000)-----/Interest at Union Trust Co., trustee, Pittsburgh.Dividends.— Feb. 1, 1892, $2 50 In stock; In 1896, Feb., 2 % in cash; 

In 1898, Nov., m % In cash; in 1899 and since 3% per year.
ROAD.—9.27 miles of road, of which It controlled by ownership of cap

ital stock, Central Passenger Ry., 3/* miles.— V. 62, p. 948, 1087
(c) Citizens’ Traction.— A trolley road.
ORGANIZATION.— Incorporated July 6 1887. On Sept. 1 1887 pur 

chased the entire capital stock ($200,000) of the Citizens Passenger Ry.' 
which It now holds.

LEASE.— Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6 % per annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a floating debt of $175,000 
and at maturity mortgage debt. V. 61. p. 661.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid________ ______  6 M-N $3.000,OOOf.p. Sec text.
1st mortgage ($1,000) Not 11887 5 A-O 1,250,000 Oct 11027

subject to c a l l___________ /Fid. Title & Tr. Co.. Pittsburgh Trustee.Bonds of lines whose stocks are owned—
Penn St. Pass. Ry. 1st M.........  1892 5 J-D 250.000 June 1 1922Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 

ROAD.—Owns 29.72 miles of track on 15 miles of street.—V.60,p.930: 
V. 61, p. 112, 516. 661.

(d) Duquesne Traction.—A trolley road.
LEASE.— Incorporated Jan. 25 1890. Leased from April 2 1896 to 

the Consolidated Traction for 950 years at 4 % on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. in May, 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6% pre
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid............./ ---------  Text. 3,000,000 See text.

1 Dlv. payable at Fidel. Tit. & Tr. Co., Pitts.
1st mortgage.....................c*j 1890 5 J-J 1,500,000 July 11930

, /Fidelity Title & Trust Co., Pitts., Trustee.Dividends were 5%, J-J, but In 1893 and 1894 none paid; In 1895, 4 %; 
n 1896. none: In 1898. 3%; In 1899 and since, 4% yearly.

ROAD.— At time of lease In 1896 controlled 11 companies, having at 
present 36.47 miles of road.— V. 62, p. 948. 1087.

(e) Fort Pitt Traction.— See "Consol. Traction Co.
Monongahela Street Railway.

ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home 
stead and the Braddock & Duquesne.
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In Dec. 1901 the Monongahela Street R y ., the Wllklnsburg & East 
Pittsburgh Street R y., the Wilklnsburg & Verona Street R y. and the 
Pitcairn & VVIlmerdlng Street R y. (construction ol latter two roads com 
pleted during year 1903-04), were merged In the Monongahela Street R y. 
and stock was Increased from $1,000,000 to $7,000,000. See V . 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street R y. was leased for 999 
years to the Consolidated Traction Co. for Interest, taxes, etc., and an 
annual rental beginning with $163,000 the first year and Increasing $18,750 
each year until $315,000 Is reached. Lease Is guaranteed by Philadelphia 
Co. First dividend under lease (2% ) was paid In July, 1904. See V. 79, 
p . 269. In 1905. Jan., l)4 % ;J u ly , 1 3 -5% ;In  1906, 3 .26% : In 1907. 3*4% ; 
fn  1908, 3 .86% ; In 1909, 4 .12% ; In 1910, 4 .37% ; In 1911. 4 )4 % .

STOCK AN D BONDS— Miles. Date. Interest. Outstanding. Maturity.
Stock, $7.000,000.........  . .  ______  See text $7,000,000 See text.
Mon. St. R y. lstm ort.,1  17 1808 5 g J-D 1,000,000 June 11928

$1,000,000 gold____ j Union Trust Co., Pittsburgh. Trustee.
Wllk. & E. P. M.l

$2,000,000 gold 1 1899 5 g M-S 2,000,000 Sept 1 1929
($1,000) ........... c&rj

Wllk. & Ver. M.. $700,1 . 1901 5 g J-D 620,000 June 1 1931
000, g. ($1,000)c&rf ,

Pt. & W ll. M.. $700,-1 __ 1901 5 g J-J 588,000 July 1 1931
000, g. ($1,000) c& rj ,
Bonds.— The Union Trust Co. o f Pittsburgh Is trustee of all mortgages 

and Interest Is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prln. & Int., by Wllk. & E. Pitts. St. R y. Co., Monongahela 
St. R y. Co., Consol. Traction Co. and Phlla. Co. of Pittsburgh.

R O A D .— Owns 70.63 miles of track, Including branches: 90-lb. rails. 
R E P O R T .— Not now an operating company.
OFFICERS.— Pres., W . L. Mellon; V .-P  . A . W . Mellon; Treas., W . S. 

Mitchell.— V . 72, p. 776; V. 79, p. 269, 627,735.
(g) Pittsburgh Traction.— A  trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  A p r i l  3 0  1 8 8 7 .
LE ASE .— Leased from April 2 1806 to the Consolidated Traction for 950 

years at 7 % on the $2,500,000 stock (see V . 61, p. 1154) but 1H years' 
dividends were used to pay floating debt of $250,000. The full 7 %  Is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
which were redeemed at $70 per share on Oct. 1 1896 In preferred stock of 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V . 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock 
o f Bloomfield Street R y. and guarantees the bonds.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($ 5 0 ) ......................  7 A-O 31 $38per sh. pd. In.See text
1st mtge 5s..........................._c*f 1887 5 A-O $750,000 Oct 11927

(Fidelity Title & Trust Co., Pitts., Trustee.
Guaranteed Bonds—

Bloomfield Street R y 1st) 1893 5 F-A 250,000 Aug 1 1923
cur.................... ................... c*/Interest at Pittsburgh Trust Co., Trustee.
Stock.— Issued 50.000 shares, on which $38 each has been paid. 
DIVIDENDS.—At company’s office, Pittsburgh. Dividends In 1895, 

6 %; In 1896, none— see above: in 1898, 5 )4 %; in 1899 and since, 7 %. 
ROAD.— Owns 19.16 miles of track.
(h) Suburban Rapid Transit Street Ry.
ORG A N IZA TIO N .— Was leased on Jan. 1 1902 to Consolidated Traction 

Co. for 900 years at an annual rental of $56,000, as well as paying all charges. 
Including Interest and taxes.

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. Maturity.
Stock $1,400,000 ____________ _____  J-J $1,400,000 July T 2 , 2%
1st mtge $200,000 goldl 1893 6 g M-S 200,000 Sept 1 1913

($ 1 ,0 00 )___ ____ _____ c]In t. at Safe Dep. & Trust Co., Pitts., Trustee
Dividends.— In 1903, 4 % : In 1904, Jan., 2 % ; July, l ) i % ;  1905 to 1911S 

Inclusive, 4%  per annum. In 1912, Jan., 2 % .
R O A D .— Operates 11.55 miles of track on 6 miles of street.
(1) M o r n i n g s i d e  E l e c t r i c  S t r e e t  Ry.
ORGAN IZATION .— Incorporated In Pennsylvania on July 14 1904. 

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental o f 5 % on stock. 

STOCK AND BONDS—  Date. Interest. Outstanding Maturity
Stock. $24,000 ($ 5 0 )______________  5 A-O $24,000 See text.
1st mtge, $200,000, gold) 1905 5 g A-O 200,000 Oct. 11935

($1,000), guar, prln. and lin t, at office of Brown Bros. & Co., Phlla. 
Int, by Philadelphia C o.c* JPenn.Co.fof Ins.onLlves & G. A.,Phlla .Trust. 
R O A D .— Operates 3.31 miles of track. Gauge 5 ft. 2 IS In. 
OFFICERS.— Pres., Jas. D. Callery; V .-P ., S. L. Tone: See., W . B. 

Carson: Treas., C. J. Braun Jr.
(4) Seventeenth Street Incline Plane Co.
O R G A N IZA TIO N .— Is a reorganization on Dec. 28 1904 of the Penn. In

cline Plane Co. Entire stock Is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $250,000 ($ 5 0 )_______________ _______  $250,000 ............-.
1st mtge $125,000 ($1,000)1 1905 5 cur M-S 125,000 Mch 11935

guar .  _c* /In t. at Colonial Tr Co., Pittsburgh, Trustee
Bonds.— No sinking fund, and bonds are not subject to call. Are guaran

teed, prln. & Int., by the Philadelphia Co. __ _
OFFICERS.— Pres., J. D. Callery; V .-P ., S. L. Tone: Sec., W . B. Car

son; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.
(5) Beaver Valley Traction.— A trolley road.
In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts

burgh. V. 81, p. 506.
OR G A N IZA TIO N .— Incorporated In Penn. In perpetuity June 29 1891 

and owns entire stock of Beaver Valley St. Tty. and o f Central Electric St. Tty 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual.

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur
chased the stock and property of the People’s Electric Street R y. o f Rocnes 
ter, the College & Grandview Electric Street R y ., the Rochester & Monaca 
Electric St. R y. and the Beaver & Vanport Electric St. R y .; also owns en 
tire capital stock of RIvervicw Electric St. Ky. Co., the Freedom & Conway 
Electric St Ry. Co. and the Vanport Electric St. R y. Co., none of which 
have any separate bond Issues. In Jan. 1902 authority was given to In 
crease stock from $1,000.000 to $1,500,000.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock $1,500,000 (par $ 5 0 ) . . .  ____ _______  $1,075,000 -----------
2d mtge $100,000 ($500)1 1895 6 g A-O 100,000 Oct 11915

gold . . . _ .c*J ln t. at Union Trust Co., Pittsburgh, Trustee
1st con mtge $1,000,000 go ld ( 1900 5 g A-O 675,000 Oct 1 193<

gold c*U nt. at Pa. Co. for Ins. on Lives & Granting
t Annuities, Philadelphia. Trustee.

Gen mtge $3,000,000 ($1,000)1 1903 5 g M-N 700,000 Nov 11953
gold ___________________ c*/Tnt. at Northern Trust Co., Phlla., Trustee.

People’s Elec Street R y 2dl 1895 6 F-A 25,000 Feb 20 1915
mtge gold .......................... .... / Interest at Union Trust Co., Pittsburgh.
Bonds.—Of the $1,000,000 consols. $175,000 are reserved to retire under 

lying bonds. Bonds are redeemable at 110 and accrued Interest. V. 71, p 
913. Of the new general mortgage for $3,000,000, $800,000 are reserved 
for prior liens and tbe remainder for extensions and Improvements at 75 °7, 
o f cost. The new bonds are redeemable In any amount at any time at 1 IP 
and Int. See V. 77, p. 2158.

R O A D .— Owns and operates 36.06 miles of track,connecting the varlotu 
towns and boroughs In the Beaver Valley, from Morado Park southerly, vl* 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-lb. and 73-lb. girder rails. Owns 33 closed and 14 open passenge' 
cars and 7 miscellaneous cars.

OFFICERS.— Pres., J. D. Callery, Pittsburgh; V .-P ., S. L. Tone; Sec. 
W . B. Carson: Treas., C. J. Braun Jr.: Auditor, C. S. Mitchell.— v .  77, p 
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87. p. 345.

(6) Pittsburgh H Beaver Street Railway Co.— A trolley road.
OR G A N IZA TIO N .— Incorporated In Pennsylvania Jan. 23 1908

Franchises perpetual. Capital stock $235,000 ($50 par), all owned b) 
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000 
Issued, $750,000, all owned by the Philadelphia Co.: dated July 1 1908 
due July 1 1938. Int. 5% , payable Jan. and July at com pany’s office 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phlla. Co.

R O A D .— Operates 14.99 miles In and between Baden, Beaver County 
and Leetsdale, Allegheny County, Pa.

WEST PENN TRACTION & WATER POWER CO.
ORGANIZATION.— Formerly the Black River & Water Power Co., but 

In 1911 was reorganized and capital Increased and name changed to above 
title In accordance with plan of Am. Water Works & Guar. Co. In V. 94, 
p. 984. The West Penn Trac. & Wat. Pow. Co. leases for 990 years the 
West Penn Trac. Co. at a rental sufficient to pay all operating and malnt. 
exp. and all charges, also dlvs. of 6% each on both com. and pref. stocks of 
West Penn Trac. West Penn Trac. com. stockholders received 1 share each 
of com. and pref. of West Penn Trac. & Water Pow. Co. for 1 share of their 
com. stock. The West Penn Trac. &  Water Pow. Co. owns $500,000 stock 
of Cheat River Hydro-Elec. Co., the West Penn Trac. Co. owning the re
maining $1,500,000 stock. On Aug. 1 1912 took over the Wheeling Trac. 
Co. V. 95, p. 237.

STOCK— D i v .  P a i d .  O u t s t a n d i n g .  L a s t  D iv i d 'd .
Common, $20,500,000 ($100)________  ___  $20,497,400 ____________
Pref, $6,500,000($100) 6% cum______Q-M 15 6,497,400 Sept’ 12,1 )4%

D i v i d e n d s .— On pref., 1)4% quarterly since organization.
EARNINGS.— For 12 mos. end. June 30 (not incl. Wheeling property), 

see V. 95, p. 358.
Y e a r — G r o s s .  N e t  a f t .  T a x .  F i x e d  C h g s .  B a l . , S u r .

1911-12................ ....... $2,666,295 $1,290,666 $858,429 $432,237
1910-11_____________  2,071,883 1,056,005 ........... ..........

ROAD.— Operates about 301.72 miles of track.
OFFICERS.— Pres., W. S. Kuhn; V.-Ps., J. S. Kuhn and C. W. Scheck 

Sec., Byron Trimble; Treas., J. B. Van Wagener.— V. 94, b. 984, 1318, 
1628; V. 95, p. 237, 298, 358.

(1) West Penn Traction Co.— (See M a p  o n  p a g e  103.)
Entire com. stock Is owned by West Penn Trac. & Water Power Co., 

which company also leases the West Penn Trac. Co. for 990 years. See 
V. 94, p. 984, 1187.

ORGANIZATION.— Incorp. In Penna. In May 1910 to take over the 
control of West Penn R a i l w a y s  per plan In V. 90, p. 628.

West Penn Trac. owns all the West Penn Rys. coll, trust bonds of 1910.
In July 1911 West Penn Trac. Co. acquired all lighting and power com

panies In Greene and Washington counties and In the Ohio River Valley 
west of Pittsburgh from Glenflcld to Allqulppa. V. 93, p. 165.

In Nov. and Dec. 1911 and Feb. 1912 acquired the Allegheny Valley St. 
Ry. Co., Kittanning & Leechburg Rys. Co., Pittsburgh & Allegheny Valley 
Trac. Co., Allegheny Valley Lt. Co. (V. 94, p. 561), Kisklmlnetas Valley 
Elec Co. and Kittanning Elec. Lt. Co.; and on April 1 1912 acquired the 
Butler Lt.. Ht. & Motor Co. Operates 209 miles of track and furnishes 
electric light and power In over 110 municipalities within a radius of 50 miles 
of Pittsburgh.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
Common. $6,500,000 ($100)............. Q-M 15 $6,500,000 Sept’ 12, 1)4
Pref, $1,625.000($100)6% c u m ___  Q-J 15 1,625,000 July’ 12, 1 )4
First mtge $25,000,000 goldllOlO 5 J-D 3,520,000 June 1 1960

($1,000 and $500)_______c*/Int at Equitable Trust Co., New York.
KittAFordCity 1st M $350,0001 1898 5 M-S 27,500 Dec 1 1928

gold ($1,000) sink fd ----- c*J Union Trust Co., Pittsburgh, Trustee.
Plttsb & Alleg Vail 1st M g -- l  1910 5 g M-N 750 May 1 1940

($250, $500 & $1,000)__ c’ /Int. at Safe Dep & Tr. Co. of Plttsb., Trus.
AllegVallSt 1st M $2,000,000) 1906 5 g F-A 1,680,000 Feb 1 1936

g not redeemable_____c&r/Int. at Union Trust Co., Pittsburgh, Trustee.
B o n d s .— Of the 1st mtge. bonds $9,175,000 are reserved to retire 1st 

mtge. bonds and prior liens of West Penn Rys. and $12,305,i>00 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys. 
are deposited under the mtge. See description of bonds and property In 
V. 92, p. 597. Plttsb. & Alleg. Val. bonds have no sink. fd. SubJ. to 
call on any Int. date at 105 and Int. Stock of the Kisklmlnetas Valley 
Elec. Co. Is plegded as Collateral for the bonds.

D iv i d e n d s .— Initial div., 1)4%, on pref. paid June 15 1910; on July 15
1910 a second div. of 1 )4% was paid, and same amount quar.since, toand 
lncl. July 1912. On com., 1st div., 1 %, paid Dec. 1910. In 1911, 4% ; In 
1912, Mch., 1%; June, 1)4%: Sept., 1)4%.

EARNINGS.— For calendar years:
G r o s s  N e t  {a f t e r  F i x e d  6%WP.7'r. W . P . T r .

Y e a r — R e c e i p t s .  T a x e s ) .  C h a r g e s .  P f . D i v s .  C o m . D l v s .  S u r p l u s .
1911 ........$2,260,287 $1,148,006 $665,776 $97,500 (4)$260,000 $124,730
1910____  2,042,002 1,054,360 608,004 97,500 (1)65,000 283,856

OPERATIONS, &c.— Operates 209 miles of track (lncl. the Pittsburgh 
McKeesport & Grecnsburg Ry). Numerous extensions are under construc
tion and proposed. 70-lb.T rail In country and heavy girder rails In cities 
and towns. The towns served by the trolley lines Include Duquesne, 
McKeesport, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 
Brownsville, Latrobc, Apollo, Leechburg, Ford City, Kittanning, Natrona, 
Tarentum, New Kensington, Aspinwall and Intervening towns. Connects 
with Pittsburgh Railways Co. lines at TrafTord City and McKeesport, and 
cars are operated Into city of Pittsburgh from Aspinwall by operating agree
ment with Pittsburgh Railways Co.

The Dower and light business Is being extended rapidly; lt furnishes 
service In above cities (except McKeesport), and In addition the towns of 
Waynesburg, Washington, McDonald, Ambrldgc, Sewicklcy, Edgeworth 
Leetsdale, Economy, Woodlawn, Allqulppa, Butler, Lyndora and other 
towns, about 110 cities and towns being served.

OFFICERS.— Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Seo., C. W. 
Scheck; Treas., J. B. Van Wagoner.— V. 90, p. 1556, 1615, 1678; V. 91, 
p. 39, 398, 590, 1027, 1255, 1329, 1712; V. 92, p. 457, 597; V. 93, p. 165 
V. 94, p. 561, 623, 769, 984, 1187.

(a) West Penn Railways Co.—Trolley and electric lighting.
The West Penn Trac. Co. (see above) acquired control of company per 

plan (approved by West Penn R y s .  shareholders In Feb. 1910) In V.90, 
p. 448, 504, 628.

ORGANIZATION.— Incorporated In Pennsylvania on Feb. 17 1904 and 
•s a consolidation of the Pittsburgh McKeesport & Connellsvllle Ry., the 
Unlontown & Monongahela Valley Ry.. the Connellsvllle Suburban Street 
Ry.. the Greensburg &  Southern Electric Street Ry. and of 10 electric 
lighting companies In various cities and towns tributary to the road. In 
May 1906 acquired the controlling Interest In the McKeesport «  Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business; also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
F r a n c h i s e s  are for 990 years. In 1907 acquired a majority of the stock of 
the Pittsburgh McKeesport &  Greensburg Ry. V. 85. p. 265.

On Sept. 1 1910 shareholders voted to Increase the bonded debt to $12,
000.000 to provide for extensions, and ratified the agreement between the 
company and the West Penn Traction Co. V. 80, p 1297; V 91, p. 39,590. 

STOCK AND BONDS— D a l e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
Common $3,250,000 ($100)................................... $3 ,250,000 In 1911, 2%
Pref $2,750,000 5% non-cum _ _______ . „($100) .............      5 Q-F 2,750,000 Aug.’ 12, 1 K
First mtge $6,000,000 goldl 1905 5 g A-O 5,628,000 Jan 1 1931

($500 and $1,000)______c'JInt. At Colonial Trust Co., N. Y., Trustee.
Coll trust mtge $6,000,000 gl 1910 5 g A-O 1,029,000 Jan 1 1931

($1,000$10,000&$50,000) .r/Trust Co. of America, New York, Trustee. 
P McK & C 1st con mtge.l 1901 5 J-J 2.842.000 Jan 1 1931

$3,500,000 ($1,000), gold./interest at Colonial Trust Co., Pittsburgh
Cannot be called............  I Trustee.

Con Sub St Ry mtge, $175,-1 1902 5 g J-J 175,000 Jan 1 1932
000, guar_______________ Jlnt. at Colonial Trust Co., Pitts., Trustee.
B o n d s .— In addition to the Issues given above, there are $372,000 under

lying liens outstanding, but ns these will be taken up with a like amount 
of 1st mort. bonds, w e  o m it  th e m  f r o m  th e  s ta te m e n t . Bonds are not 
mbject to call. See V. 80, p. 1914. As additional security for bonds. $999,
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells- 
Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry.. $792,550 of West Penn 
Elec. Co., $238,500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of 
Latrobe Street Ry. Co.. making a total of $5, 1 70,850 dep ..sited with trustee. 
rhe Connellsv Sub. bonds were <ruar , p & 1 bv the Pitts McK. & Con
nellsvllle Street Ry. All the coll, trust bonds were taken at par by West 
Penn Trao. Co. Int. Is payablo at agency of company, N. Y. City. Not 
sub), to call.

D iv id e n d s .—The first quarterly dividend on preferred stock, 1)4% , was 
paid Feb. 1 1906 and same amount quar. since to and lncl. Aug. 1912. On 
common. In 1910, 2%; In 1911, 2%.

ROAD.— Included In West Penn Traction Co.
OFFICERS.— Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; See.. C. W.

Scheck: Treas., J. B .Van Wagener, all of Pittsburgh. — V. 86, p. 422, 
411; V. 88, p. 508; V. 90. p. 448, 504, 561, 628, 1297; V. 91, p. 30. 590.
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( a )  P i t t s b u r g h  M c K e e s p o r t  &  Q r e e n s b u r g  R y . — A  t r o l l e y  r o a d .
In 1907 the West Penn Hallways acquired a controlling Interest. 
ORGAN IZATION .— A consolidation on June 28 1901 of the Grcensburg 

& HempfleUl Electric St. R y . and the Westmoreland R y. All franchises are 
perpetual and about two-thirds o f the road Is over private right o f way. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000.......................................... - ..........  $1,030,000 ................
1st M, $1,500,000 ($1.000), f 1901 5 g J-J 1,500,000 July 1 1931

gold ____________________ c{ Int. at HarrisburgTr. Co., Harrlsb., Trustee.
lor at Manufacturcrs’Tr.Co..Providence, R. I 

RO A D .— Owns and operates 20.72 miles of track from TralTord City (where 
connection Is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 2 H In.; 22 cars. Owns In fee one pleasure park. Power sup
plied by the Westmoreland Electric Co.

OFFICERS.— Pres., L. 1). Hull; V .-P ., W . S. Kuhn; Treas., J. B. Van 
Wagener; Sec., Byron Trimble; Supt., M. A . Colley.— V. 70, p. 811: V .83, 
p. 1525; V. 84. p. 221

(2 )  W h e e l i n g  T r a c t i o n . — A  t r o l l e y  r o a d .
On Aug. 1 1912 the West Penn Trac. & Water Power Co. acquired con

trol. V. 95, p . 237.
ORGANIZATION. —Reorganized Jan 1 1901 as a consolidation of tlx 

Wheeling R y.. the Bellalre Bridgeport ft Martin's Ferry Ry. and the 
Moundsvllle Benwood ft Wheeling Ry. Company owns a trifle over 30 
40ths of the capital stock of the Citizens’ Street Railway Go., and lease? 
same for 90 years. Owns the cntlr* capital -dock of the Steubenville A 
Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western 
R R . and the Bellalre South Western Traction Co. See latter company be
low. V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trac 

In Jan. 1911 Increased auth. stock from $2,000,000 to $2,500,000. 
Greater part of franchises perpetual, remainder run until 1958.
STOCK AND BONDS Date mirr. a Outstanamo List tie ,<$•«.

stock $2,500 OOP ($100) Q-J 15 $2,276 900July’ 12.1 H %
Wheeling Traction 1st mtg) 19 U > g •) 1 2.500,000 Jan 1 193

$2,500,000 i$1,000. $500 ) Cleveland Trust Co Cleveland, trustee 
gold c* Interest si Vat. "anlr of Commerce. N Y
Bonds.— First mtge. bonds can be called on any lnt. day at 105 and Int. 

upon 30 days’ notice. V. 95, p. 619.
Dividends.— First dlv., 1 % , w;is paid Jan. 10 1903. and 1 % was again paid 

July 1 1903. None to July 1909, when 1% was paid; In 1910, 3% ; In 1911, 
4 % . In 1912, Jan., 1 ! (% ; Apr., 1 M%\ July, 1 'A % -

EARN INGS.— For cal. year 1911, gross, $768,202; net after taxes, 
$370,261; fixed charges, $177,884; bal., $192,377.

RO A D .— Owns 41 miles of track In Wheeling and suburbs, extending to 
Bridgeport, Moundsvllle, Bellalre, Benwood and Martin’s Ferry.— V. 92, 
p . 796, 882; V . 93, p . 1727; V. 94, p . 1628; V. 95, p . 237, 298, 619.

(a )  S t e u b e n v i l l e  &  W h e e l i n g  T r a c t i o n  C o .
ORG ANIZATION -This •ompany in Sent. 1905 acquired by deed all thr 

property of the Steubenville Mingo A Ohlt. Valley Traction Co., subject to 
the $ 150,000 bonds of that company In tabl*- below. V 81, p. 1101. 

STOCK AND BONDS Date. interest Outstanding. Maturity
Stock $650,0(10 $500,000 ___
First mtg $650,000 guar go ld , 1905 .5 g M-N 500,000 May 1 193

($ i.0 ‘)0' lint, at Dollar Sav. A Tr Go., Wheellng.trustr.
Steub Mingo & Ohio Vai 1st) 1900 S i  J .1 150,000 Jan 1 192(

nog $ I 50.ooo z ($1 000' e* Int. at the Tro t Co. of America. N V ,troste< 
Rondt ( )f i he $65" ooo nr* bund* ’  I.In."00 are reserved f«>r prior llen‘  

The new bonds are subject to call at 102 & lnt. No sink. fund. They are 
guar. prln. and lnt. by end. by Wheeling Trac. Co. Entire Issue of Steuben 
vllle Mingo & Ohio Val. bonds Is subject to call at par on 3 m os.’ notice.

R O A D .— Operates 17 6 miles of track from Wheeling to Brilliant The 
extension to Martins Ferry Is completed and In operation as far as Ray 
and. O. Power house Is located at Brilliant.— V. 81. p. 1101

( b )  P a n h a n d l e  T r a c t i o n  C o .
In Jan. 1906 control was acquired by the Wheeling Traction Co., which 

owns all but 6 shares of stock.
S T O C K  A N D  B O N D S  Date. .uLrest Outstanding. Mnlurut, 

S t o c k  $ 5 0 0 , 0 0 0  ( $ 1 0 0 )  $ 5 0 0  0 0 0
F i r s t  m t g  $ 5 0 0 ,0 0 0  g o l d ;  1 90 3  5 g  A O  4 4 3 , 0 0 0  A p r i l  1 193

$1 0 0 0  a n d  $ 5 0 0 '  o *  ’ I n t .  a t  K n l o k p r b o e k e r  T r  C o  . N Y . ,  t r u s t e e
Ramis. --A re  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  t o  1 9 1 2  a t  105  a n d  Ini 

t h e r e a f t e r  at  p a r  a n d  Int .  o n  30 d a y s  n o t i c e .
H O A D . — O p e r a t e s  1 7 .5  m i l e s  o f  t r a c k  f r o m  W h e e l i n g  t o  L e a z u r e v l l i e  

m o s t l y  o n  p r i v a t e  r i g h t  of w a y .  C o u n t y  franchises ere p e r p e t u a l  S t a n  
a r d  g a u g e  7 l ) - l b  T  a n d  90  l b  g i r d e r  rai l

( c )  B e l l a l r e  S o u t h  W e s t e r n  T r a c t i o n  C o .
ORGAN IZATION .— Incorporated In Ohio. Stock Is owned by the 

Wheeling Traction.
STOCK AND BONDS— Date. Interest Outstanding. Maturity

Stock, com, $300,000 ( $ 1 0 0 ) . . ..... ........................ See text ..................
1st mtge, $500,1100. g'ddl 1006 5 g \l N $65,000 Nov 1 1926

($1,000)...................... r&e* (Int at Dollar Sav.& Tr.Co.. Wheel’g, Trust
Ronds.— Redeemable at 102. Bonds are guaranteed p. & I. by the Wheel

ing Trac. Co.; they are to be used to construct the road.
R O A D  - O p i  a t e s  2 m i l e s  ir o n  B e l l a l r e  t o  S h a d y s l d e .
( d )  W h e e l i n g  & W e s t e r n  R y .
ORGANIZATION. — Incorporated In Ohio In March 1901. Stock ($500.

000) Is owned by the Wheeling Traction. Bonds, auth., $500,000: issued, 
$235,000. Owns 7H miles of track between Wheeling Creek terminus of 
Wheeling Traction Co to Barton. Ohio.

P I T T S B U R G H  & B U T L E R  S T R E E T  R Y.— Tnterurban trolley. 
ORGANIZATION. —Incorporated In Pennsylvania Jan. 1905 Has a 

long-time contract with the Pittsburgh Railways Co. for the use of their 
tracks from 6th St. and Penn. Ave.. Pittsburgh, to Etna. Private right of 
way from Etna to Butler.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($50)....... ................................. $1,500,000 ....................
1st mtge $1,500,000 (>1,000)/ 1905 5 g M-N 1,500,000 May 1 1935

gold ___________________ c*|Int. at Pitts. Trust Co., trustee, or Colonial
l Trust Co.. New York.

Bills payable June 30 1912____________________ _ 982,500
Ronds.— No sinking fund and bonds are not subject to call.
ROAD.— Total length of line, 38.51 miles, between Butler and Pitts

burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Standard gauge; 70-lb. T and girder rails; 18 cars.

EARN INGS.— For 12 mos. end. June 30 1912, gross, $224,250; net. 
$65,676. In 1910-11, gross, $209,120; net, $52,241.

OFFICERS.— Pres., Geo. Heard, Pittsburgh: V .-P ., Chas. C. Tennis; 
Sec. & Treas., R . E. Sprenkle, Butler, Pa.; Gen. Mgr., E ~ ~
Butler, Pa.— V. 84, p. 1552. E. C. Carpenter,

P I T T S B U R G H  H A R M O N Y  B U T L E R  &  N E W  C A S T L E  R Y .  C O . — A 
trolley road.

ORGANIZATION.—Is a consolidation In 1906 of several small com
panies. In Feb. 1910 authorized stock was Increased from $3,000,000 to 
$3,500,000.

STOCK AND BONDS.— D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y
Stock $3,500,000. . ____ _______  ______ $3,000,000 ...................
1st mtge $3,500,000 goldl 1906 5 g J-D 2,500,000 June 1 1936

($1,000)______ _______c*j Int. at Union Trust Co., Pittsburgh, Trustee,
R o n d s .—The $1,000,000 unissued are reserved for future extensions.
ROAD.— Operates 75 miles of track from Pittsburgh, via Wexford, 

Evans City, Harmony and Kllwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle. 
Remainder put in operation on Nov. 14 1908.

OFFICERS.— Pres., R. II. Boggs; V.-P., Joseph II. Moore; Seo. and 
Treas., S. II. Waddell: Supt., Harry Ethrcdgc.— V. 83, p. 752; V. 90, p. 
447; V. 92, p. 263. _

PLATTSBURGH, N. Y .
P L A T T S B U R G H  T R A C T I O N  C O . — A trolley road
Delaware & Hudson Co. owns entire stock and bonds.
ORGANIZATION, dec. Chartered day 27 1 . F r a n c h l  e  50 year?

from Nov. 20 1895. Capital stock. S10 1.000 (par $100). First mtge. 6% 
gold bonds of 18 )6, due 1926; lnt. J-J at Continental Trust Co., N.Y., Trus 
tee; authorized. $100,000 Issued $80,000.

Dividends.—Annual dlv. In 1910, Jan., 4% ; In 1911, Jan., 5%; In 1912, Jan., 6"(,.
EARNINGS.— For year ending Dec. 31 1911, gross, $34,953; net, $15,

260; fixed charges, $7,383; surplus, $7,883.
ROAD.—Owns 7.78 miles of track: rail, 50-lb. T.— Pres., E. N. Sander

son; V.-Ps., C. S. Sims and W. H. Williams; Sec., & Aud., YV. II. Elder; 
Treas. & Gen. Mgr., H. L. Barber; Asst. Treas., H. F. Atherton; Comp., W. H. Davies.

PLYMOUTH, MASS.
B R O C K T O N  &  P L Y M O U T H  S T R E E T  R Y .
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. R y .  

to operate a railway In the towns of Pembroke and Kingston. In Sept- 
1900 was consolidated with the Plymouth &  Kingston Street Ry. and the 
Brockton & Plymouth Street Ry.. and In Nov. 1900 name changed as above. 
In Feb 1907 Mass. RR. Commission granted authority to do a freight 
business In the towns of Whitman, Hanson and Pembroke. Franchise perpetual.

Outstanding.
$295,000

Maturity.STOCK AND BONDS.— Date. Interest.
Stock, com. $295,000 ($100).................................
Pref $110,000 ($100) 6% cum)

(redeemable at 112).........__J____  6 M-S 15 110.000 Sept 16’12 3 %
1st mortgage $300,000 gold] 1900 4 H p J -D  260.000 Dec 11920 

($1 0 0 0 )....... .........— c*/lnt. at Old Colony Tr. Co., Boston, Trustee.
EARN INGS.— F o r y e a r  e n d in g  J u n e  30 1912, g ro ss, $120,056; n e t ,  a f t e r  

ta x e s ,  $30,756; I n te re s t , 512,606; b a la n c e , $18,150.
Dividends.— An Initial dividend—3% — was paid on pref. Sept. 15 1909. 

Same amount seml-ann. since to and Incl. Sept. 1912.
ROAD — Plymouth through Kingston, Pembroke and Hanson to Whlt- 

nan.24.4 miles of track. Operates 25 passenger and 7 other cars. Stand- lid  gauge 60 lb rail.
OFFICERS.— Pres., James D. Thurber; V.-Ps.. Chas. I. Litchfield and 

A. Stuart Pratt; Clerk, Chester M. Clark; Treas., Henry B. Sawyer; 
Mgr. f t  Trans. Ag ts. Stone & Webster Boston.— V.77, p.2158; V.88,p.748.

POMEROY, OHIO.
RY’ & POWER C O .-A  trolley road.- 5^,^OANIZA1 ION. incorporated In 1900. Owns all the capital stock 

i$50,000) of the Pomeroy &  Mlddleport Electric Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $300,000 ($25)......................... ........... $300 000 V
1st mtge $315,000 gold($100,\ 1900 5 g J-J 315.000 July* V l 924

$500, $1,000)----------------c*JInt. at Columbia Ave. Tr. Co. Phila., Trust
EARNINGS.— For year ending June 30 1911, gross, $56,873; net. $18.

249; other Income, $4,983; Int. and taxes. &c., $18,042; surplus, $5,181. ’ 
ROAD. Owns and operates 12 miles of road extending through Mld- 

ileport. Pomeroy, Syracuse and Racine. Ohio.
OFFICERS.—Pres., John Blair McAfee; V.-P. & Sec., J. Clark Moore- 

Treas., Irvin Barndt. General office, Philadelphia, Pa.

PORT JERVIS, N. Y .
P O R T  J E R V I S  T R A C T I O N  C O .
ORGANIZATION.— Incorporated In New York on June 1 1910 to take 

over the railway business of the Port Jervis Elec. Lt Pow. Gas. & RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 slock, $186,000 bonds) was also Incorp. to take over the light 
and power business. The bonds of the Traction Co. are owned by the Light 
& Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $20,000 .......... ............................................ $20,000 ....... ............
Mortgage, $70,000, gold_c*l ___  5 g A-O 70,000 1960

Int. pay. at office of trustee/Orange Co. Tr. Co.. Middletown, N.Y.,Trus. 
Rond .—Subject to call at 105 on any Interest day
ROAD.—Operates 4.3 miles of track. 70-lb. T and 93-lb. girder rails. 8 ears.
OFFICERS.— Pres., Thos. Watts; Sec., John Bright; Treas., David R , 

Thomas.— V. 74, p. 380; V. 88, p. 158, 296.

PORTLAND, IN D .
T H E  M U N C I E  & P O R T L A N D  T R A C T I O N . —A trolley road. 
ORGANIZATION.— Incorporated July 1905 In Indiana. F r a n c h i s e s  In 

cities and towns 50 years; In counties perpetual.
SiO CK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,(100.000 ($io(>)._ ____ . .  . _ $l,0Oo,000
1st mortgage, $1,000,000] 1905 5 g J-J None. July 1 1935

(* i,ooo ) '-.Id V os  r c* r ln t .a t  American Trust & Sav Bk Ch Tr 
R o n d s .—$900,000 bonds In treasury.
ROAD.—Operates 32 miles of track between Muncle and Portland. Ind. 

70-lb. T rail.
OFFICERS.— Pres., E. B. Ball; V.-P.. W. C. Ball; Sec., G. A. Ball; 

Treas., F. C. Ball, all of Muncle, Ind.; Gen. Mgr., E. B. Lincoln; Aud., 
E. J. Skehan. both of Portland.— V. 82, p. 1438.

PORTLAND. ME.
C U M B E R L A N D  C O U N T Y  J > O W E R  &  L I G H T  C O .
ORGANIZATION.— Incorp. In Maine In 1907. Has acquired by merger 

all the property, rights and franchises of the Consolidated Elec. Light Co. 
of Maine, Portland Lighting & Pow. Co. and Portland Elec. Co.; owns 
practically all of the common stock of the Lewiston Augusta & WatervIUe 
Street Ry. and has leased the Portland RR. Co. for 99 years. Sec V. 94, 
p. 826. It thus owns and controls the entire street railway and electric 
light and power business In Portland, and controls lnterurban lines from 
Portland to South Portland, Cape Elizabeth, Scarboro, Saco, Old Orchard, 
Westbrook, Gorham and South Windham. Also to Falmouth, Yarmouth, 
Freeport, Brunswick and local (except In WatervIUe), and lnterurban lines 
between Brunswick, Bath, Lisbon, Lewiston and Auburn, and from 
Lewiston through Sabattus to Gardiner, Hallowell, Augusta and Water- 
vllle. Also from Auburn to Mechanic Falls and Turner, and from Augusta to Wlnthrop and Togus.

Franchises both for the company and Its subsidiaries arc cither perpetual 
or terminate subsequent to 1938.

Date. Interest.

Q-F
Outstanding.
$2,700,000
2,300,000

Maturity.STOCK AND BONDS-
Comraon $2,700,000........... .
Pref $2,300,000 ($100) 6% ] 

cum.; red at 120 & accr dlv/
1st & ref mtge $10,000,000] 1912 5 M-S 1,700,000 Sept 1 1942

gold (51,000)__________c*/Int. In N. Y . ,  Windsor Tr. Co., N. Y., Trus.
Port Elec Co pref stk $500,000

($100) 6% cum (sec t e x t ) . .___  Quar. 500,000 See text
Port Elec Co 1st M $1,500,000] 1906 5 A-O 1,500,000 Aug 1 1926

g ($1,000) sink fd ___c*&rj Int. at Portland Trust Co., Portland, Trustee
PortLtg & Pow 1st mtge_____1901 4 H% 500,000 April 1 1921
Consol Elec Lt Co 1st mtge__  1900 4 H% 500,000 Jan 1 1925
Consol Ecc Lt Co deb $150,000 1908 6% 85,000 See text

S t o c k .—Company has option at any time to red. all or part of the Port. 
Elec. Co. pref. stock at 115 and accr. dlvs. and may at any time, with con
sent of owner, red. pref. stock at less than 115. Pref. stock falls due and Is 
payable on Aug. 1 1926 at par and accr. dlvs. There arc $500,000 Port. 
Elcc. Co. 2d mtge. bonds deposited to secure that cos. pref. stock.

Bonds.— Of the remaining 1st & ref. mtge. bonds $3,085,000 are reserved 
for prior liens and $5,215,000 arc for extens., add'ns, impts. and acquisi
tions under certain restrictions. SubJ. to call on any lnt. date at 105 and 
Int. Bonds have an lmpt. fund beginning July 1 1915 of 1% per ann. of 
bonds out, but not less than $20,000 a year for purchase of bonds at not 
over 105 and lnt. or for replacements, extens. and add’ns. V. 95, p. 361. 
Port. Elec. 1st mtge. bonds Nos. 1 to 375 are callable on 5 weeks' notice on 
any lnt. date at par Any or all remaining bonds are red. at 110 and int. 
Sk. fd. of 1% per ann. of bonds out began Aug. 1 1911. V. 90. p. 1243. 
Consol. Elcc. Lt. debs, now outstanding are due $15,000 each Feb. 15, 
$45,000 having been retired.

EARNINGS.—Of combined properties for year end. June 30 1912, gross, 
$2,053,375; net, $804,531; fixed digs., sub. cos., $626,853; lnt. on Cumb. 
Co. Pow. & Lt. Co., $85,000; bal., $92,681.
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Sept.. 1912.J E L E C T R IC  R A IL W A Y S 107
r-IPR O FE RT Y.— Owns and operates 3 liydro-elec. power plants on the 
Saco and Presumpscott rivers within 25 mlels of Portland and a steam 
power plant In Portland, combined capacity 20,292 h .p., with transmission 
lines to Portland, covering entire city and suburbs; also to Sanford, Me.

OFFICERS.— Pres., Clias.O. Bancroft; V .-Ps., P .G . Gosslcr and Frank 
Sllllman Jr.; Treas., Chas. F. Berry; Gen. Mgr., Ilarry B. Ivors.— V . 92, 
p . 465; V. 94, p. 350, 701, 826; V . 95, p. 361.

(1) Lewiston Augusta & Waterville Street Ry.— A trolley road. 
ORGANIZATION.— Organized In Maine In 1907 as a consolidation of 

the Lewiston Brunswick & Bath Street R y. (which owned the Brunswick 
& Topsham R y., Lewiston & Auburn R R . and Bath Street R y.) and the 
Augusta Wlnthrop & Gardiner R y. (a consolidation In May 1902 of the 
Augusta Hallowell & Gardiner R R . and the Lewiston Wlnthrop & Augusta 
Street R y. V. 84, p. 1182. In Aug. 1910 purchased the Auburn &, Turner 
R R . Franchises are perpetual. Docs a freight business. Does light and 
power business In Freeport.

Owns the stock and bonds of Brunswick & Yarmouth Ry. (successor to 
the Portland & Brunswick St. R y., sold at foreclosure on Sept. 25 1911. 
V . 93, p. 1787.), which owns the stock of Freeport Elec. Lt., Ileat & P. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com ., $2,400,000 ($ 1 0 0 ) ............................... .$ 2 ,4 0 0 ,00 0  ..............
Pref, $600,000($100) 6% c u m . ------  Q-F 600.000Aug’ 12,l 14%
First and refunding m ort-) 1907 5 g A-O 1,700,000 April 1 1937

gage, $5,000,000 ($1,000),) Old Colony Trust Co., Boston. Trustee.
g o l d .................. ................. c*)Interest at agency of company. Boston.

Notes $500,000 gold ($1,000)1 1911 5 J-D 349,000 June 1 1913
red at 101 and lnt_______ c /In t . at J. & W . Scligman & Co., New York.
Securities of the Lew. Bruns. <k Bath St. R y.—

First mortgage $1,000,0001 1808 5 M-S 845,000 Moh 1 1918
gold ($500 & $1,000)_____ c /In t . at State Trust Co., Augusta, Ate., trust.

Bath St Ry 1st mtge$300,000\ 1893 5 g J-J 70,000 July 11913
gold ($1,000)___________ c ’ JTnt. at Amer. Trust Co., Boston, trustee.
Securities of the Aug. Win. & Gar. Ry.—

Aug. H & G.gen mtge con-\ 1901 4 J-J 250,000 July 1 1951
vertible___I ...... ................... c j ln t . at Augusta Tr. Co., Augusta, trustee.

Aug Win & Gard 1st M $250,-\ 1902 4 g J-J 150,000 July 1 1952
000conv($l ,000 & $500) gc* j lnt. at Augusta Tr. Co., Augusta, Me. .Trust. 

Aug Win & Card gen M $125,-1 1905 5 g J-J 100,000 Jan 1 1935
000 ($500 and $1,000) gold/Interest at Augusta Trust Co., Trustee. 
Bonds.— The $5,000,000 1st M. bonds are subj. to call on any lnt. day at 

10714 and lnt. No sinking fund. $1,415,000 are reserved for prior Hens, 
$466,000 are In treas. and $1,419,000 arc reserved for extens. & irnpts. The 
Aug. Winth. & Gard. R y. gen. M. 5% bonds of 1905 are subj. to call at par 
on any lnt. date on 65 days’ notice. The Aug. W inth. & Gard. R y. 1st M. 
4% bonds are exchangeable for 4%  pref. stock of the same co., which stock 
has the same security as the bonds and matures at same time. $82,000 
have been exchanged. The Aug. II. & Gar. gen. M. 4% bonds arc ex
changeable for 4% pref. stock of the same co ., having the same security as 
the bonds and maturing at the same time. $ 194,000 have been exchanged. 
Scries " A ”  notes are secured by deposit o f $466,000 L. A . & W. 1st & ref. 
bonds at 75. Union Trust Co., New York, trustee.

Dividends.— On pref. 114% quar. from Aug. 1910 to and lncl. Aug. 1912. 
EARN INGS.— For year ending June 30 1912, gross, $609,367; net, after 

taxes, $226,707; interest, $173,379; surplus, $53,328.
ROAD.— Operates a system In and between Waterville, Augusta, W ln

throp, Togus, Hallowed, Gardner, Sabattus, Lewiston, Auburn, Turner, 
Mechanic Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 
161 mllos. 103 pass., 11 freight and 6 express cars, 15 snow plows and 
6 mlsc. cars.— V. 92, p. 659; V. 93, p. 1787; V. 94, p. 826.

(2) Portland Railroad.— Trolley.
Lease.— In 1912 was leased for 99 years to the Cumberland County Pow. & 

Lt. Co. Under provisions of lease 5% dlvs. arc guar, on $2,000,000 stock.
ORGAN IZATION .— Chartered March 1863 under laws of Maine. Con

trols Portland & Cape Elizabeth R y ., Cape Elizabeth St. R y ., Portland & 
Yarmouth Electric Railway and W estbrook Windham & Naples. Prac
tically all of the capital stock of those companies, together with the entire 
Issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec- 
R y., has been pledged as security for the consolidated mortgage bonds of 
the Portland RR.

Outstanding. Maturity. 
$2,000,000 __________

500.000 May 1 1913
400.000 Nov 1 1915

STOCK & BONDS.—  Date. Interest.
Stock $2,000,000 5% g u a r________  5%
Port RR 1st M$500,000g  .........  1893 4 )* g M-N
Portland & Cape Eliza 1st Ml 1895 5 g M-N ____  _

$400,000 gold ($1,000)____/ln t . at Amer. Tr. Co., Boston, Trustee.
Port RR 1st con $3,000,0001 1901 3 14 g J-J 1,600,000 July 1 1051

($1 .(>00 & $500) gold ....... c* (In t. at Portl d Tr. Co., Port., Trustee.
Port R R  notes $600,000 gold] 1911 4 H R  J-D 450,000 Dec. 1 1916

($1,000)------------------------ c * /ln t . at Union Safe Deposit &TrustCo., Portl.
Bonds.— Of the auth. Issue of $3,000,000consols, $900,000 arc reserved to 

retire prior Hens and $5()u,000 are held for exten. Bonds can be called at par 
on any lnt. date after July 1 1931. V. 73, p. 139; V .9 1 ,p .8 7 l .  Portland 
R R . Co. guar. lnt. on $400,000 bonds of the Portland & Cape Elizabeth R y. 
but not prln. The notes of 1911 are subject to call at 101 on Dec. 1 1914 
or any Interest day thereafter. V. 93, p. 1601.

Dividends.— The following dlvs. arc on old stock prior to lease.
Dlvs. 1’9 5 .’9 6 .’ 9 7 .’ 9 8 .’ 09. '00. ’01. ’02. ’03. ’04. ’05. ’06. ’07 to ’ l l  lncl.
P .C .]  6 6 6 6 6  5 6 3 3 3 3 3)4 4 ann.

ROAD.— Operates about 103 miles of track. Including a line from Port
land to Yarmouth, a line from Portland to Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Beach. A steam-power plant, 6,000 h.p. capacity. 

ANNUAL R E P O R T .— For the years ending June 30 as below
1912. 1911.

Gross earnings__ $965,730 $931,400
Net earnings_____  308,274 236.437
Interest & taxes. - 145,568 145,468

OFFICERS.— Pres., Chas. F. Libby; Gen. Mgr., Chas. F. Berry

1912.
Dividends ______ $100,000
Surplus for y e a r .. 62,706

1911. 
$79,960 

11,009
Office,Portland, Me.— V. 91. p. 871; V. 93, p. 1601, 1726; V. 94, p. 209, 352, 827

PORTLAND, ORE.
PORTLAN DRAILW AY. LIGHT & POWER CO.— (See M ap on page 106.i 
ORGAN IZATION .— Incorporated In Oregon June 29 1906 and has pur

chased all the property o f the Portland R y. Co., the Oregon Water Power & 
R y. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
1912 acquired the Mt. Hood R y. & Pow. Co. V .94,p.983. It now owns and 
operates practically the entire street railway and all electric light and power 
plants of Oregon City, Sllverton, W oodburn and several small towns In 
Oregon, and also Vancouver, Wash., and In addition lnterurban lines to 
Oregon City, Troutdalc and Cazadero. Also owns practically all the street 
railways anil electric light, power and gas plants In Salem. Railway fran
chises In Portland expire In 1932 and 1933 and In Salem In 1934. Light 
and power franchises In Portland and Salem arc perpetual; In Vancouver 
they expire In 1927.

On March 15 1910 the Oregon Supreme Court handed down a decision 
which In effect susta ns tho franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor’s veto. See V. 90. p. 850 

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
com . stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 )4 shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5%  per ann. See V. 91, p. 1328. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $25,000,000 ($ 10 0 )....................  Q-M /$25,000,0001Scpt.’ 12 $1

165% paid f
Portland Ry Lt & Pow 1st &1 1912 5 F-A 16,000,000 Feb 1 1942

ref mtge $75,000,000 gold )Fidellty Trust Co., Philadelphia Trustee
(see tent)----------------c*&r*J lilt . at Columbla-Knlck. Tr Co N y ’

Portland R y Lt & Pow notes 1 1912 5 M-N 5,000,000 May 1 io i4
$5,000,000 g (see text). _c/Guaranty Trust Co., New York Trustee 

Portland Ry first and refund 1 1905 5 g M-N 8,523 000 Nov 1 193o’
Ing mortgage, $10,000,000, in terest at office of Redmond & Co ’ N Y • 
gold ($1,000) sink fu n d ..c* j New York Trust Co., Trustee ‘ ’ "

Willamette Bdgc 1st M, not! 1889 6 M-S 100,000 Mch 1 1914
subj to call (SI .000) g - c i ln t  at American Trust Co., Boston, Trustee. 

City & Suburban consol M,) 1891 6 g M-S 87,000 Sept. 1 1916
subj to call ($1,000) go ld .c /In t . at Sec. Sav. & Tr. Co.. Portland Trus 

City & Sub new mtge, $3,000-| 1900 4 J-D 1,290,000 June 1 1930
000 ($1,000) subject to call)Interest at Security Savings & Trust Co. 
at par after June 1 ’ 15, g .c*  J Portland, Trustee.

Portland Gen El first m tge,] 1905 5 g J-J 8,000,000 July 1 1935
Sec text g ($1,000)-------- c* /In t. at Harris, Forbes A Co , New York

Mt Hood R y & Pow 1st mtge) 1907 5 g J-J See text Jan 2 1937
$5,000,000 g ($ l,000)s.f.c* /U nlon  Trust Co., San Francisco, Trustee

Bonds.— Of the remaining Port. R y. Lt. & Pow. unissued $18,000,000 are 
reserved for prior liens and $41,000,000 are for add’ns, impts., &c. Denom. 
S 1 i M S"n J1’ 0,00’ 5500 and 5100.; reg. bds., $1,000, $5,000, $10,000 and $oo,ooo. P. & I. also payable in sterling, francs or guilders at fixed rates

‘in*, ,ng<C Cum- slnk- fd - !%  annually 1915 to 1926 lncl.; 1 )4%  1927 to 1941 lncl. on total amount Issued, callable as awhole after ten yeaisor 
tor the sink. fd. at 105 and lnt. Present Issue of $16,000,000 Is convertible 
at any time at holder’s option into capital stock at a price equal to the 
amount^ pakl in on such stock, plus $10 premium per $100 share. See

R y- L t. & Pow. notes are red. at par and lnt. on or after Nov. 1 
1912 on 60 days’ notice. Denomination $1,000, $5,000 and $10,000. 
J".°"cs o 1 * 10,000 and $5,000 are exchangeable at holders’ option for notes of 
$ i,ooo  denom. They are secured by deposit of entire Issue of 1st mtge.

? o f Mt. Hood Ry- & Power Co., and the entire stock of that company. V. 94, p. 1186.
The Portland R y first & ref. mtge. has been closed at $8,523,000. A 

sinking fund began In 1907; the amount Is $25,000 per ann. from ’07 to ’00, 
inclusive; $40,000 per annum from 1910 to 1919, Inclusive, and $60,000 
per annum from 1920 to maturity of bonds, which amounts are to be ln- 
creued proportionately as new bonds are Issued; said funds to be Invested 
in the bonds at not more than 105 and Interest, at which price bonds can 

.  tlle Purnose. Bonds are to be kent alive and bear Interest. 
$211,000 of outstanding bonds are In sinking fund. See V. 81, p. 1437. 
X*1'c„bonds are listed on the New York and Philadelphia Stock Exchanges 
v - « 2 ’ l>-,806: V. 83, p. 1471.

amount of Portland Gen. Elec. Co. mtge. was originally for $10,
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after July l 1915 at 107)4 and lnt. A  sinking fund of 1% per annum 
of bonds out commences May 1 1915. Bankers Trust Co., N. Y ., trustee 
They are listed on the N. Y . Stock Exchange. V. 92, p. 1437.

in. t?  -?u<Lof Mt. Hood R y. & Power bonds are deposited as collateral 
under Portl. R y ., L. & P. notes. Sinking fund began Jan. 1912, 1% to 
'jo ? ; 1?L6> 1“ °L : 1917 to 1921, 1 )4%  1922 to 1926, 1 H %  1927 to6 /o 1932 to 1937.
inPnVi^en,d s ° Id com - quar. dlv. of 1% paid from Sept. 1909 to Dec. 1910, Inclusive. Initial dlv.— $1— on new stock as adjusted per plan 
iV ,” 1 • P-. y as Pald Mch. 1 1911; June, $1; Sept., $1; Dec., SI. In1912, Mch., $1; June, $1; Sept., $1.

EARN ING S.— For calendar years:
, n Y,ear Gross. Net (after Taxes).

......................... $6,336,703 $3,266,806

..........................  5,638,895 2,914,518
1900   4,818,022 2,399,112 _ _

RO A D .— Operates a total of 292 miles o f single track. Owns 643 passen
ger cars, 441 freight and work cars and 13 locomotives. Water-power 
plants have a capacity of 60,000 h. p.; steam plants, 22,400 h. p. capacity, 
total capacity, 82,400 h. p. Owns the only park and amusement resort 
near Portland; also real estate In Portland suitable for terminaJs.

A? e*}ts o) Stock.— E. W . Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky.

OFFICERS.— Pres., B. S. Josselyn, Portland; V .-Ps., F. I. Fuller, Port
land; M. S. Hopkins, Columbus, O.; E. W . Clark and H . L. Clark, Phlla. 
Sec. & Asst. Treas., G. L. Estabrook, Phlla.; Treas. & Asst. Sec., C. N. 
Huggins, Portland; Asst. Sec.. R . W . Shepherd; Gen. Mgr., F. W . HUd.—
V. 89, p. 287; V. 90, p. 850; V. 91, p. 1161, 1328, 1513; V. 92, p. 323, 396, 
1437; V . 94, p . 631, 983, 1119, 1186, 1250; V. 95, p. 298.

O R E G O N  E L E C T R I C  R Y . — An lnterurban road.
Spokane Portland & Seattle R y. owns entire com . stock.
O R GAN IZATION .— Incorporated In Oregon on May 14 1906 Exclus

ively an lnterurban road. Does no street railway business. Principally on 
private right of way. Has a contract for power (extending to 1933, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($ 10 0 ).. .......  .................. $1,950,000 ___________
Pref $5,000,000($100) 6% c u m ____  6%  200,000 In 1911,6%
Deferred stock $400,000 ($ 1 0 0 ) ............................... .. 380,000 ................ -
First mortgage $10,000,0001 1908 5 g M-N 2.000,000 May 1 1933

($1,000) gold------------c* &r. /In t .a t  Columbia Trust Co., N. Y..Trustee.
Bonds.— $8,000,000 remaining bonds reserved for permanent extensions 

and Improvements at 80%  of cost. Bonds are subject to call as a whole 
or In part at 107 and Interest on any Interest day.

Dividends.— On preferred in 1911, 6% .
EARNINGS.— For year ending Sept. 30 1911, gross, $651,069; net. after 

taxes, $277,798; other income, $6,155; lnt., $106,488; pref. divs., $12,000; 
surplus, $165,465.

ROAD.— Operates Portland to Salem, 51.01 miles; Garden Home to 
Forrest Grove, 19.27 miles; and from West W oodburn to Woodburn, 2.53 
miles; total length of line, 72.81 miles. Standard gauge. 70-lb. T rail. 
An extension from Salem to Albany, about 60 miles, is expected to be 
completed by June 30 1912.

OFFICERS.— Pres., J. II. Young; V .-P ., C. II. Carey; Sec. & Com p.,
W . F. Turner; Treas., T . N. Dunbar; Gen. Mgr., C. A . Coolidge.— V. 89, 
p. 847; V. 90, p. 1297; V. 92, p. 323, 1311; V. 93, p. 1535.

Interest.
$1,510,280

1,398,029
1,270,625

Balance.
$1,756,526

1,516,48a
1,128,487

P O R T L A N D  E U G E N E  &  E A S T E R N  R Y .
In 1912 the Southern Pacific Co. acquired control of this company and 

the Corvallis & Alsca R R . (a 26-mile steam road to be electrified) and the 
street railway system In Salem formerly used by Portland R y. Lt. & Pow. 
Co. V . 95, p. 48.

ORGAN IZATION .— Incorp. In Oregon on Oct. 7 1907 to construct a 
line, 125 miles, to connect Portland, Salem, Albany and Eugene.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)______ - __________ ________  $1,000,000 . ,
First consol mtge $10,000,0001 1911 6 g J-J 1,200,000 July 1 1936

gold ($1,000)----------------- c*/Equltablc Trust Co., New York, trustee.
Bonds.— Remaining bonds are for Improvements, betterments, construc

tion and acquisitions. Subj. to call at 105 and lnt. Sink. fd. begins after 
5 years.

EARNINGS.— For 12 mos. end. May 31 1912, gross, $144,000; net, after 
taxes, $74,000.

ROAD.— Is constructing a line connecting Portland, Salem, Albany and 
Eugene, of which 18 miles are In operation. Standard gauge. 75-lb. T rails.

OFFICERS.— Pres., R obt. E. Strahorn; Sec. & Aud., W . M. Nelson.—  
V. 94, p. 417; V. 95, p. 48, 420.

PORTSMOUTH, OHIO.
P O R T S M O U T H  S T R E E T  R A I L R O A D  &  L I G H T  C O .
ORGAN IZATION .— Commenced operations In 1894. Leases Ohio 

Valley Traction Co.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $500,000.................. ......................................... $250,000 .....................
First mortgage, $250,000,1 1906 5 g J-J 109,000 July 1 1916

gold, sinking fund..............- ( I n t e r e s t  a t  Bankers’ Trust Co.. N. Y ., Trus.
Bonds.— A sinking fund will retire $25,000 of bonds annually; $141,000 

have been retired. Entire Issue Is subject to call at 102.
EARNINGS.— For cal. year 1911, gross, $217,026. In 1910, gross, 

$207,136.
RO A D .— Operates 14 M miles of single track, Including 2 H miles leased. 

70-lb. T rail.
OFFICERS.— Pres., L. D. York; Sec. and Treas., II. H . Higgins. V. 83, 

p. 970, 1171; V. 91, p. 397, 464; V. 93, p. 408; V. 95, p. 361.

POTTSVILLE, PA.
E A S T E R N  P E N N S Y L V A N I A  R A I L W A Y S  C O . — ( S e e  M ap onpage 1 0 8 . )
ORGANIZATION.— Incorporated In Pennsylvania In 1891 as the Tama- 

qua & Lansford Street R y ., and name changed In 1906. Controls the 
following properties In Schuylkill County and vicinity and the lower an 
thraclte coal field.
Pottsvlllc Union Traction Co. 
Pottsvllle & Reading Railway Co. 
Schuyl. Hav.&OrwIgsburg St.Ry.Co. 
Schuylkill Electric Railway Co.
Coal Castle Electric Railway Co.

The Port Carbon AMlddleport E l.R y . 
Tamaqua & Pottsvllle Electric R R . 
Eastern Penna. L t., Ht. & Pow. Co. 
East. Pa. L ..H .&  P. Co. of Cressona. 
The Tumbling Run Park Association.

Most of those companies are without bonded debt, but where bonds have 
been Issued they have been provided for or deposited under the consolidated 
company’s new mortgage, together with all, or practically all, their stocks. 
Franchises are practically perpetual. See V. 82, p. 1437. J. G. White & 
Co. Inc., New York, are general managers and engineers.
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ELECTRIC RAILW AYS 109S e p t . , 1912 .

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $5,000,000 ($100)...................................  $4,000,000 ......... ...........
Pref., $1,000,000 ($100) 5%  c .  ............................. 974,900Mar. ’ 07, 2H
First mortgage, $6,000,000, gl 1900 5 g J-J 3,187,600 July 1,1930

($500 and $1,000)______ c*\Central Trust Co., New York, Trustee.
Pottsv. & Read, first mtge, g] 1895 6 g F-A 99,000 Feb. 1 1925

$100,000 ($1,000)______ c ’ lln t . at Real Estate Trust Co., Phtla., Trustee
Schuyl El Ry 1st M $500,000,} 1895 6 g F-A 295,000 Feb. 11925

($500 and $1,000) gold, .c* lin t, at Real Estate Trust Co., Phlla., Trustee
Bonds.— Sufficient 1st M. bonds of 1906 are reserved to retire $391,000 

prior liens: the unissued portion Is reserved for future extensions and Im
provements; $333,500 have been canceled. Registered bonds are rc-con- 
vertlblc Into coupon bonds. Are subject to call at 110 and Int. on 4 weeks’ 
notice. Int. payable In N. Y . See description of bonds and property, 
V. 89, p. 103; V. 94, p. 279.

Dividends.— Dlv., 2 )4 % , on pref. Mch. 1907; none since to Sept. 1912.
R EPO RT.— For 12 mos. ending Mch. 31 1912, gross, $702,340; net, after 

taxes. $270,192; Int. and rentals, $213,897; surplus, $56,295.
ROAD.— Operates 70.0 miles of track, connecting Pottsvllle with York- 

vllle, Mlnersvllle, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Mlddleport, Schuylkill Haven, 
Adamsdale, Orwlgsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesciuehonlng and 
Mauch Chunk.

OFFICERS.— Pres., J. H . Pardee; V .-P ., R . Walter Leigh; Sec., T . W 
Moffat; Treas., R . B. Marchant, all of N. Y .; Asst. Sec. and Asst. Treas.’ 
C. E. Caldcr, Pottsville, Pa.— V. 89, p. 103; V . 91, p. 1385; V. 94, p. 279.

SCHUYLKILL & DAUPHIN TRACTION CO.
Ileceiverslilp.— Having defaulted In payment of Int. due July l 1912 on 

the 5-year notes, Andrew B. Greenshlclds of Phlla. was appointed receiver. 
V . 95, p. 177.

ORGAN IZATION .— Incorporated April 30 1908. Leases for 999 years 
the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand
ing. Flve-vear, 5% gold notes. $60,000, due Jan. 1 1914. $175,800 prior
lien bonds of Lykens & Williams Valley remain outstanding. Earnings for 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track from Lykens to Relnerton; 10 cars; 50-00-lb. T and girder rail. 
Gauge, 5 ft. 2 )4 In. Pres., J. W . Moyer; Sec. and Treas., Edgar D. Rank: 
Gen. Mgr., W . E. Harrington.— V. 87, p. 1180; V. 95, p. 177.

P O U G H K E E P S I E , N . Y .
POUGHKEEPSIE CITY & WAPPINGER’ S FALLS ELECTRIC RY.—

A trolley road.
ORGAN IZATION .— Chartered March 22 1894.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Stock, $750,000 (par $100)..... ........ .......................  $750,000 ______
First mtge, gold ($1,000) s fj 1894 5 g J-J 318,000 July 1 1924

no option. $500,000------c*lCent. Tr. Co.. N. Y .. Trustee. Int. In N. Y.C.
Second mortgage, $250,000( 1907 0 g J-J 117,000 July 1 1937

($1,000), g o ld --------------- c * lln t . at Poughkeep. Tr. Co., Pough.. Trustee.
Bonds.— 1st mtg. bonds are limited to $25,000 per mile o f completed trol

ley road, $10,000 of this being Issuable when track Is laid and remaining 
$15,000 when equipped with trolley. No bonds can be Issued In excess of 
$500,000 ''until the stockholders of this co. shall consent to such excess In the 
manner provided by the laws of the State of New York.”  Sinking fund 
beginning Jan. 1 1897, equal to 1 % of the “ bonds Issued hereunder” : bonds 
purchased at not exceeding 110. $50,000 not reported outstanding are
held In sk. fd. 2d mtge. bonds are subject to call on any Int. day at par.

ROAD.— Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars.

EARN INGS.— For 12 mos. end June 30 1912, gross from operation, 
$189,627; net, $69,274; adjustments, $15; charges and taxes, $33,873; 
surplus, $35,416.

OFFICERS.— Pres., Silas HInkley; V .-P ., J. L. Hlnkley; Sec. & Treas., 
E. G. lllnkley, all of Poughkeepsie.— V. 84, p. 1552; V. 85, p. 795.

P R O V I D E N C E , R .  I .
PROVIDENCE & FALL RIVER STREET RY.—A trolley road.
Int. due Jan. 11911 was defaulted (V. 02, p. 119), but has since been paid 
ORGAN IZATION .— Incorporated In March 1901 under the laws of the 

State of Massachusetts.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $165,000.................... ......................................  $105,000 _
First mortgage, $200,000 ( 1901 5 g J-J 165,000 July 1 1921

($1,000) gold.................... c* j Int. at Industrial Tr. Co., Providence., Trus.,
1 or Eliot National Bank, Boston, Mass.

Current liabilities June 30 1 9 1 1 ____ _______  91,950 ___________
EARNINGS.— For year ending June 30 1011, gross, $54,403; net, $8,

722; charges, $13,850; deficit, $5,128.
R O A D .— Operates about 12 )4 miles of track. Providence. R . I ..  to Fall 

River, Mass., with an extension to Warren, It. I. 19 passenger and 7 mis
cellaneous cars. On July 31 1911 service on the Warren & Swansea branch 
was Indefinitely suspended on account of lack of patronage.

OFFICERS.— Pres., Jas. F. Shaw; V .-P ., C. C. Peirce, Treas; A. W . 
0 app, 45 Milk St.. Boston, Mass.— V. 73. p. 33. 616; V. 02, p. 119.

P U E B L O , C O L .
ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO.
Standard Gas & Electric Co. owns $3,499,400 of the common stock and 

$3,510,000 first and refunding bonds.
ORGAN IZATION .— Incorp. In Colorado on N ov. 14 1911. lias taken 

over the following companies (V . 93, p. 1400):
Colo. Lt. & Pow. Co. of Canon City I La Junta Electric Co.
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & Lighting Co. 
La Bella Mill, Water & Power Co. |Rocky Ford Electric Co.

The La Bella Mill, Water & Power Co. Is controlled through stock own
ership only.

Controls all the street railway and electric lighting and power Interests In 
Pueblo, with a large lighting and power business In the Cripple Creek district. 
Railway franchises expire In 1940 & 1942 and electric light franchises In 1930. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common $0,000,000 ($100).......................................... $3,500,000 ..............
Pref $4,000,000 ($100) 7% c u _ ____ __________ 400.800 Sept.12, 1 M
1st & ref mtge $10,000,0001 1911 5 g M-N See text. Nov 1 1931

g ($1,000) sinking fund.o* J Int.atCont.&Com .Tr.&Sav.Ilk.,Chic..trust. 
Pueblo Traction & Lighting] 1901 5 g J-J 1,040,000 Jan 1 1921

first mortgage $l,500.00o}lnterest at International Trust Co., Denver,
gold ($1,000)___________ c*J Trustee, or at Guaranty Trust Co., N. Y.

Pueblo & Suburban 1st mort-) 1002 5 g A-O 2,097,000 Oct 1 1922
gage $3,500,000 ($1,000) [Interest at International Trust Co., Denver,
gold sinking fund______ o*J Trustee, or at Guaranty Trust Co., N. Y.
Stock.— Preferred stock Is redeemable at 110 on 60 days’ notice.
Bonds.— Of the 1st & ref. bonds, $3,510,000 arc outstanding and arc all 

pledged to secure bonds of the Standard Gas & Elec. Co. $3,137,000 are 
reserved for prior Hens and $3,353,000 for extensions. Subject to call at 
105 and Interest on any Interest day. Annual sinking fund begins N ov. 1 
1913, 1% bonds certified 1913 to 1015, 1910 to 1930, 2 % . Of Pueblo & 
Suburban mortgage, $1,040,000 are reserved to retire bonds of the Pueblo 
Traction & Lighting Co. and $207,000 have been canceled. Entire 
issue Is subject to call at 104 and Interest. A  sinking fund began In 
1909 which must retire at least $50,000 bonds per ann., said fund to be In
vested In the bonds In open market at not higher than 104; otherwise bonds 
can be called for the purpose. V. 75, p . 1355. Entire Issue of Pueblo Trac. 
*  Ltg. 1st M. bonds may be called at 104 and Int. A sk. fd. of $10,000 
annually on these bonds began In 1900, and may be used to call bonds after 
Jan. 1900 at 104 and Int. See V. 72, p. 821. $60,000 have been canceled.

Dividends.— On pref., 1 54% quar. from June 1912 to Sept. 1912 Incl.
EARNINGS.— For year end. June 30 1912, gross, $1,071,741; net, $501,

047. In 1910-11, gross, $1,042,243; net, $171,157.
ROAD.— Owns 32 miles of track, all In city of Pueblo. Gauge 4 ft. 

65, 72 and 75-lb. rail. 47 cars, of which 40 are motors.
°F F IC E R S .— Pres.. Geo. II. Harries; V .-P ., O. E. OsthofT; Treas., R. 

Graf; V .-P . & Mgr., W. F. Raber; Sec,, Herbert List.— V. 93, p. 1401 
V . 94, p. 1025.

R A L E I G H ,  N . C .
CAROLINA POWER & LIGHT CO.
A  large amount of the common stock Is owned by Elec. Bond & Share Co. 
ORGAN IZATION , &c.— Incorporated In North Carolina In 1908. Suc

cessor to the Raleigh Street R y. (chartered 1881, road opened 1886). Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
On N ov. 1 1910 acquired Durham Light & Power Co., on Alay 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal p lant).

Operates entire street railway, gas and electric light and power service In 
Raleigh, gas service In Durham, light and power service in Henderson, Ox
ford, Sanford, Jonesboro and Goldsboro, and light and power service for 
manufacturing purposes In Fayetteville.

Franchises.— Electric and gas lighting franchises in Raleigh are perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex
tends to 1950. In Henderson, Oxford, Sanford, Jonesboro and Goldsboro 
the franchises extend to 1971, 1971, 1942, 2003 and 1972, respectively, 
and In Fayetteville franchise Is perpetual.

In Mch. 1911 acquired control of the Yadkin River Power Co., which was 
Incorp. In Interest of the Caro. Pow. & Lt. Co.

On Mch. 31 1911 Increased auth. com . stock from $2,500,000 to $5,000,
000 and auth. pref. from $1,250,000 to $2,500,000.

In Alch. 1912 acquired the entire com . stock of the Asheville Power & 
Light Co. V. 94, p. 982.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com . $5,000,000 ($ 1 0 0 )_______ __________ $4,350,000 .....................
Pref., $2,500,000 7% cum($100) . . .  Q-J 791,200 Oct ’ 12 ,1  H
1st mortgage, gold, $5,000,-/1908 5 g F-A 1,365,500 Aug. 1 1938

000 ($500 and $1,000) . . c ’ lstandard Trust Co., N. Y . trus. Int. In N .Y .
Convertible gold notes......... cj 1908 5 F-A 273.500 Aug. 1 1918

[Standard Trust Co., N. Y ., Tr. Int. In N. Y .
Bonds.— $273,500 1st M. bonds arc reserved to retire conv. gold notes, 

$400,000 arc for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for Improvements, 
extensions, &c., at 80% of cost of same. Redeemable as a whole or In 
part for sink, fund on Aug. 1 1913 or any Int. date thereafter at 105 and 
Int. b. f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 1 )4 % . See V. 90, p. 1361. Conv. notes are exchangeable for 
1st M. bonds at par at option of company when annual net earnings are 
at least twice the ann. Int. charge upon bus. outst’gand those to be exch.

Dividends.— On pref. 1 )4%  quar. rrom July 1 1909 to Jan. 2 1911, Incl. 
In April 1911 dlv. Increased to 1 54% quar. and same amount paid since to 
and including Oct. 1912.

EARNINGS.— For 12 months ending July 31 1912 (combined properties):
Year—  . Gross. Net. Interest. Balance.

1911-12 ----------------------------- $413,887 $147,054 $95,821 $51,233
1910-11 ...................................  346,844 128,352 74,764 53,588

R O A D .— Owns 12.5 miles of road; gauge, 4 ft 8 H In.; 60-70-lb. T rails; 
4 power stations and 3 sub-stations; 77.2 miles transmission lines.

OFFICERS.— Pres., Chas. E. Johnson, Raleigh; V .-P 's, H. II. Carr and 
E. Cllirord Potter; Sec. and Treas., E. P. Summerson, N. Y .; Asst. Sec. 
and Asst. Treas., L. W . Osborne, N. Y .— V. 90. p. 1361; V. 92, p. 185. 
1177; V. 93, p. 166, 285, 1259, 1599; V. 94, p. 982.

(1) Asheville Power & Light Co.
ORGAN IZATION .— Incorp. on Mch. 25 1912 in North Carolina as suc

cessor to the Asheville Electric Co. All the common stock Is owned by 
Carolina Power & Light Co. Does entire commercial and municipal electrlc- 
llght, gas and street railway business of Asheville, and Its suburbs. All 
franchises, except for 1 mile of street railway expiring In 1952, arc perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)_________ _______  $1,000,000
Pf $1,000,000($100) 7% cum . .......................... 500,000 O ct.’ 12,1 %
First mortgage $5,000,000 gl 1912 5 g A -0  1,100,000 Apr 1 1942

($1,000 ).............................c ’ /In t. at U. S. Mtge. & Tr. Co., N. Y ., Trustee.
STOCK.— $100,000 preferred stock is In treasury.
Bonds.— Remaining bonds are Issuable at 80% of cost of permanent Imp’ ts 

or add’ns when net earnings are twice Int. charges. SubJ. to call as a whole 
or in part for sinking fund at 105 and Int. on any int. day. Sinking fund, 
J*% on April 1 1917 to 1922, Incl.; 1% 1923 to 1927; 1 )<2%  1928 to 1932; 2%  
1933 to 1941. S e e  V. 94, p. 1316.

Dividends.— On pref., Initial d lv .— 1 % % — paid July 1912; Oct., 1 *A%.
EARN INGS.— For 12 mos. end. July 31 1912, gross, $338,236; net, 

$142,026. In 1910-11, gross, $323,304; net, $120,476.
ROAD.— Owns 18 miles o f standard gauge railway-, 46 passenger and 

4 work cars.
OFFICERS.— Pres., Win. Darbee; V .-P . & Gen. Mgr., II. W . Plummer; 

Sec. & Treas., E. P. Summerson.— V. 94, p. 982, 1187, 1316, 1625; V. 
95, p. IK).

(2) Yadkin River Power Co.
Is controlled by Carolina Powe? & Light Co.
ORGAN IZATION .— Incorp. on Mch. 20 1911 In Nor. Caro, as successor 

to the Rockingham Power Co., sold at foreclosure. V. 93, p. 173.
STOCK AND BONDS—  Date. Interest. Outstanding. M aturiy.

Stock $4,000,000 ($100)_____ _____  .  $3,310,000
First mtge $15,000,000 gold) 1911 5 g A-O 3,500,000 Apr 1 1941

($1,000 and $5,000). .c* & r/Int. at Old Colony Tr. Co., Boston, Trustee.
Bonds.— Remaining bonds are reserved lor extensions, &c. Bonds have 

Improvement fund of )4 % of bonds out from Aug. 1 1916 to 1920, Incl., 1% 
1921 to 1925, 1)4%  1926 to 1930, and 2%  1931 to 1940. SubJ. to call as a 
whole or In part for Improvement fund on any Int. day at 105 and Int.

P R O P E R T Y .— Placed In operation Apr. 1 1912 a 32,000 h. p. develop
ment on Yadkin River.

OFFICERS.— Pres., Chas. E. Johnson; Sec., E. P. Summerson; Treas., 
E. C. Potter; Gen. Mgr., II. II. Carr.— V. 93, p. 1267.

R I C H M O N D , V A .
VIRGINIA RAILWAY & POWER CO.— (See Map on page 110.)
O R GAN IZATION .— Incorp. In Virginia on July 1 1909, and Is successor 

to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
V. 89, p. 44, 105. The reorganization was under plan given In V. 87, p. 347.

On July 1 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co., (Into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 1911) and Increased Its stock to $12,000,000 com . and $8,000,000 
pref; $150 Va. R y. & Pow. com . was exchanged for each $100 Norf. & 
Portsm. com .; the pref. was exchanged share for share. V. 93, p. 106. For 
history of Norf. & Portsm. Trac. organization see “ Elec. R y. Sec.”  of June 
1911, p. 84.

Through acquisition of Norf. & Portsm. Trac the Va. R y. & Pow. Co. 
acquired the lease of the Norfolk R y. & Lt. Co. for 99 years from June 1 
1906, under terms given In that com pany’s statement below. Also the en
tire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & Ocean 
View Railway Co. (19 miles).

Owns or controls through lease the entire street railway, electric light and 
power business In Richmond (except one line of about 5 miles), Petersburg, 
Norfolk (except line to Virginia Beach), Portsmouth and Berkeley; 
an interurban railway connecting Richmond and Petersburg; a line from 
Norfolk to Sewell’s Point, where connection Is made by ferry to New
port News and Old Point Comfort; the electric-light business of Suffolk, 
Va.; the City Gas Co., with unlimited franchises.

Franchises.— The Manchester & Petersburg R y. franchises are perpetual. 
The principal railway franchises In Richmond expire In 1926 and 1931. 
The Interurban railway franchise expires In 1981. The water power rights 
In Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a largo further development. The more Im
portant rights for lighting In Richmond expire In 1927 and 1928 and In Man
chester in 1931. The Petersburg lighting franchises perpetual, V. 89. p .529. 
Franchises tor street railways In Portsmouth expire in 1926, 1927 and 1932. 
Street railway franchises In Norfolk expire In 1944. The electric-lighting 
Jranchise In Suffolk expires In 1916.
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Sept., 1912.] ELECTRIC RAILW AYS 111
Interest.

A-O
J-J

5 g j -j

Outstanding. Maturity. 
$11,050,500 Apr 12. 1% 

7,700,000 J u ly ’ 12,2 H 
11,003,000 July 1 1934

STOCK AND BONDS— D a t e .
Common $12,000,000 ($100)..............
Preferred $8,000,000 ($100)..............
First and refunding intgcj 1009 _ . . .

$15,000,000 g ($1,000) - _c* lin t, at Equitable Tr. Co., N. Y ., trustee. 
Richmond Railway & E lec-l 1890 5 32.000 July 1 1920

trio first mortgage_________JMetropolitan Trust Co., New York, Trustee.
Norf & Portsm 1st mtge $8,-7 1906 5 g J-D 5,451,000 June 1 1936

000,000 ($1,000), g o l d ___lin t , at Baltimore Trust & Guar. Co., Trustee.
Norf & Atlantic Term 1st m tg) 1899 5 g M-S 500,000 Mch. 1 1929

$500,000, gold...................... (Interest at Alex. Brown & Sons, Baltimore.
Stock.— The pref. stock Is entitled to non-cum. dlvs. of 5% up to Jan. 1 

1914 and thereafter to non-cum. dlvs. up to 6 % . Both com .and pref. are 
listed on the N. Y ., Phlla. and Balt. Stk. Exchanges. V. 92, p. 882, 1033, 
1111, 1375; V. 93, p. 230. See official statement to N. Y . Stock Exchange, 
V. 92, p. 1118.

Bonds.— $110,000 of the first and ref. bonds are reserved to retire prior 
Hens above noted, together with $36,000 Rich. & Allegheny R R . bonds 
which matured Aug. 1 1911 and are held In treasury pending release of 
mtge. and exchange for Virginia R y. & P. Co. bonds. $228,000 are In treas. 
and remaining $3,659,000 reserved for future lmp’ts, subject to certain re
strictions. Sinking fund, M% seml-ann. o f bonds out from 1914 to 1919 
and seml-ann. thereafter. Bonds are subj. to call at 105 and Int.
V. 92, p. 1212. Listed on N. Y ., Phlla. and Balt. Stock Exch. V. 93, 
p. 790; V. 94, p. 125. Unissued Norfolk & Portsmouth first mortgage 
bonds of 1906 may be Issued for acquisitions,extensions and lmpts., but not 
over $500,000 In any one year. A sk.Jd. of H %  per ann. of outstanding 
bonds commences on June 16 1916, which Is to be Invested In the bonds. 
Are subject to call at 110 and lnt. on any lnt. date upon 60 days’ notice 
Bonds are listed on Phlla., Boston, Balt, and Plttsb. Stock Exchanges. 
V. 83, p. 492.

Dividends.— On pref. 1st dlv.— 1 H % — paid July 1 1910. In 1911, 5% . 
In 1912, Jan., 2 K % : July, 2 H % - On com ., 1st dlv., 1% , paid Oct. 
1911. In 1912, Apr., 1% .

EARN ING S.— Of combined properties for year ending June 30 Sec 
V. 93, p. 1319, for 1910-11 report.

1911-12.
Fare passengers--------------------------------- -------------------- 60,500,584
Free passengers___________________________________ 926,730
Transfers--------------------------------------- ---------- ................. 15,906,711

1910-11. 
57,821,44 1 

1,079,109 
15,922,825

77,334,025 
. $1,558,191 
. 2,322,904

74,823,378
$4,336,206

2,266,676

$2,235,290
69,159

$2,069,530
46,296

. $2,304,449 

. $1,423,202 

. 100,000

$2,115,826
$1,396,943

75,000

Operating expenses------------------------------------------------- 2,322,904

Other lncome-

Dcpreclatlon-

Surplus---------------------- -------------- -------------------------  $781,247 $613,883
ROAD.— The company operates about 252 miles of track; It owns real 

estate. Including valuable park properties. Ralls, 95, 109-lb. girder and 
60, 70 and 80-lb. T. Has 555 cars, 1 locomotive and 2 steamboats.

OFFICERS.— Chairman of Board, Frank Jay Gould. New York; Pres
ident (vacant); Vice-Presidents, Fritz Sltterdlng of Richmond and R. 
Lancaster Williams; V .-P . and Gen. Counsel, llenry VV. Anderson. Rich
mond: Sec. A Treas., Guy Phillips, New York; Asst. Sec. and Treas., Geo. 
B. Williams, Richmond; Aud., W . J. Kehl; Asst. Aud., A . E. Dickson. 
General office, Richmond, Va. N. Y.  office, 165 Broadway.— V. 90, p. 
1492, 1678; V. 91, p. 1328; V. 92, p. 456, 528, 882, 957, 1033, 1111, 1180, 
1312, 1375, 1437: V. 93, p. 47. 106. 230, 409, 873. 1260, 1319, 1536, 1790. 
V. 94, p. 125; V. 95, p. 112, 751.

(1) Norfolk Railway & Light.
Lease.— W a s leased on June 1 1906 to  Norfolk & Portsm outh Traction C o.

(since consol, with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(In addition to all fixed charges) on June 1 1906, Dec. 1 1906 and Juncl 
907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1910. $33,000 on each date; 
Dec. 1910, June 1011, Dec. 1911 and June 1912, $41,250 on each date; 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 1. V .82,p .1323.

O R G A N I Z A T I O N .— Incorporated In Virginia on N o v . 2 1899 as a con 
solldatlon of the following. Norfolk Street R R ..  Norfolk A  Ocean View R y .. 
Virginia Electric Co. and the Berkeley Light A  Power Co Own entire 
stock of the Norfolk Light H eat A  Power C o. Street railway franchises 
expire In 1944 , except a sm all portion of m ileage In N orfolk, which expires In 
1934. Electric light franchise expires In 1930. The com pany controls the 
street railw ay, electric lighting and power business o f the city  of Norfolk  
and own3 a line o f railway and steam ers to Old Point C om fort; also ow ns 
4,011 shares out of 5 ,0 0 0  shares of the stock o f the C ity Gas C o. of Norfolk  
rem aining 989 shares arc owned by the Virginia Railway A Power Co. 
On A u g . 30 1904 the C ity Gas C o. purchased the Berkeley Gas C o. V . 79 , 
p . 96 8 . Stock Is listed on the Philadelphia Stcck Exchange

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock, $1,650,000 ($ 25 )...........................................  $1,650,000 Junc’ 12,2M
Norfolk City first m ortgage ,/ 1888 6 g J-J 1 2 5 ,00 0  Jan 1 1913

gold ($ 1 ,0 0 0 )-----------------------c l ln t .  at Mercantile T r . C o ., N . Y .  C ity , T ru st.
Virginia Electric Co first m tge -  - -

$500,000, gold ($ 1 ,0 0 0 )...'
Norfolk Street first cons mtge,

1808 5 A-O 10,000 April 1 1928
lin t, at U. S. Mtge. A Tr. Co., N. Y ., Trustee.

_ J  1898 5 g J-J 915,000 Jan. 1 1944
$1,000,000 gold ($1,000).c l Int. at Merc. Tr. A Dep. Co., Balt., Trustee. 

Norfolk Ry A Lt first cons MI 1899 5 g M-N 2,050,000 N ov. 1 1949
$4,000,000,g ($ l,000) s f - . c ^ l ln t .  at International Tr. Co., Baltimore, Tr.

City Gas Co first m o r t g a g e . . / ------  6 J-D 500,000 June 1926
lU . S. Mortgage A Trust Co.. N. Y ., Trustee. 

Car equipment certificates------ --------- 5 7,500 See text.
Bonds.— Of the first consol, mtge., $1,050,000 Is reserved to retire out

standing bonds. Sinking fund began Nov. 1 1909, and provides for the pur
chase of 1% of outstanding bonds each year at 110 or less. Sec V. 70, p.584 
The car equipment certificates mature $2,500 annually to June 1 1915.

ROAD AND EQUIPMENT.— Included In Va. R y. A P. Co. statement.
OFFICERS.— Pres., (vacant); Vlce.-Pres., Caldwell Hardy and E. C. 

Hathaway; Sec. A Treas., W. J. Kehl.—-V. 81, p. 508; V. 82, p. 752, 1041, 
1323. ________^

R O C H E S T E R , N . Y .
NOW YORK STATE RAILW AYS —SeeMap on page 112.— Of the com. 

stock, $13,604,300 (also $600 pref.) owned by N. Y . Cent. A II. It. R lt.
ORGAN IZATION .— Incorporated In New York on March 22 1909 as a 

consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. A Eastern Rapid Ry. Co., as per plan V. 88, p. 53, 823, 945.

The Rochester Railway was a consolidation of the Rochester City A 
Brighton R R ., the Cross-Town R R . and the South Park R R ., and leased 
tho Rochester Electrlo R y. from July 1 1894 for 50 years, at a rental of 
8%  on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess; also leased the Rochester A Suburban R y. (Summer
ville Division.)

On Mch. 10 1910 Pub. Ser. Comm, authorized an Increase In stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester A Subur
ban R y. (stock $420,000), the Rochester Electric R y. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Light Co. Sec V. 90, p. 914, 1425. In Jan. 1912 ap
plied to Public Service Comm., 2d Dlst., for authority to Increase stock to 
$25,362,500. V. 01, p. 68.

Tho following Is a list of the stocks owned by the New Y ork State Railways
Schenectady Railway Co................ ........ $2,050,000 or 50% of whole am.
Utica & Mohawk Valley Railway C o ..  7,500,000 “  100% “  ••
Oneida Railway Co___________________  1,923,000 “  100% ••
Syracuse Rapid Transit Railway C o -- 5,668,100 “  100% ••
Rochester Driving Park A ssociation .. 1,000 “  2.00% •• ••
Glen Haven Improvement Co................  14,500 “  100.00% •' ••
Rochester A Suburban Railway Co—  420,000 “  100% "  ••
Ontario Light A Traction C o . . . --------  100,000 “  100.00% “  ••
Rochester Electric Railway Co------------ 174,700 • 87.35% “  ••
Canandaigua Gas Light C o..................  2,800 “  5.6%  “  ••

The Rochester & Eastern Rapid R y . Co., previous to consolidation. In
creased Its stock from $1,500,000 to $15,290,200 and purchased from N. Y . 
0 . A H. R . R R .C o.an d  C ent.R y. Syndicate the stocks of the first four com 
panies above, ownership of whicn Is now vested In the N. Y . Stato Railways.

On July 3 1912 the Pub. Serv. Comm, authorized the company to execute 
a new 4 /$ %  first consol, and ref. 50-year mtge. for $50,000,000 (author
ized by stockholders on August 24 1912) and to Issue $6,670,566 of the bonds 
to refund $4,500,000 bonds of 1910 and to cover purchase o f remaining 
Syracuse Rapid Transit R y. com. and preferred stock not already owned, 
and to reimburse treasury for previous expenditures for Syracuse pref. stock. 
Commission also granted authority to purchase the 6 shares o f Oneida 
Ry. stock not already owned. V. 95, p. 48; V. 94, p. 1384, 768.

F r a n c h i s e s  In Rochester are practically perpetual and exclusive, with 
exception of a few extensions which run for 50 years.

C o n t r a c t  f o r  P o w e r .— Power for ail lines Is supplied under a long-term con
tract with the Roch. R y. & Lt. Co., whose entire com . stock Is owned by 
Mohawk Valley Co. (In turn owned by N. Y. C. & H . R . R R .). The Roch. 
Ry. A Lt. Co. has the following securities: Stock auth. and Issued, $6,500.- 
n00 com . and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16,000,
000; Issued, $9,401,000. See V . 92, p. 730. In N ov. 1911 Public Service 
Comm., 2d Dlst., authorized the issuance of $1,998,000 additional consol. 
5s to retire a like amount o f Rochester Gas A Electric 5s, due N ov. 1 1912. 
V. 93, p. 1464. In addition to being a lien on property these consol. 5s are 
secured by deposit of $4,500,000 N. Y . State Rys. first consols. V . 92, 
p. 726. On March 16 1912, In a suit brought by the trustee o f tho Roch. 
Ry. A Lt. consol, mtge. (V. 93, p. 1789), the Supreme Court at Monroe 
County decided that the trustee has the right to release, at request of railroad 
company, part or all o f the N. Y . State Rys. consols held as collateral, so 
that same may be sold for extensions, betterments and lmpts.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common $19,997,700 ($100)..............  Q-J $19,997,700 O c t.’ 12, 1 U
Pref $3,862,500 ($100) 5% c u m ____  Q J 3,862,500 O ct.T 2 , 1 H
1st consol A ref M $50,000,000 ____ 4M %  - - -  - 50 ycais
1st consol mtge. Series A, (1910 5 M-N 4,500,000 May 1 196

$35,000,000 gold ($1 ,000)..{S ecurity  Trust Co., Rochester, trustee.
„  , „  „  l I n t e r e s t  at Treasurer's office. New York.
Rochester R y Consolidated) 1890 5 g A-O 2,700,000 April 1 1930

Mortgage $3,000,000 ($1 .- [ i n t e r e s t  at Treasurer's office, New York.
Kold j - - r --------------- c*J Mercantile Trust Co., New York, Trustee.

Roch R y 2d M, $1,500.0001 1893 5 g J-D 1,500,000 Dec. 1 1933
gold ($1,000) ---------- c* /In t. at Security Tr. Co., Rochester, Trustee.

Rochester City A B 1st mtge) 1889 6 A-O 175,000 April 1 1919
$500,000 ($500)----------------- /interest at Rochester Trust A Safe Dep. Co.

Real estate mortgages_______ ______ ________ 1,500 _____ _____
S t o c k .— Preferred stock can be Increased only with consent of two- 

thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such Increase. Stock Is s u b je c t  to  c a ll at 11 0 
upon any dlv. day on 30 days’ notice. V. 88, p 945. Both stocks are 
Isted on N. Y . Stock Exch. See official statement, V. 92, p. 951.

B o n d s .— No part of first consolidated mortgage Issue exceeding $5,
000,000 (except for refunding existing mortgage bonds) shall bo Issued 
unless Income after deducting all charges. Including Interest on bonds to 
be Issued, shall have equaled annually at least 1 times the amount of dlv. 
charge on pref. stock In each of the two years Immediately preceding th e  
Issue of such additional bonds. $4,375,000 are reserved for prior liens. 
$300,000 Roch. R y. consol, mtge. bonds are reserved to retire the R och . 
City & 1). R R . bonds. The $4,500,000 out. are deposited as additional 
security for Roch. R y. & Lt. Co. bonds (V. 92, p. 726). See text a b ov e . 
Tho Roch. Ry. 2d mtge. bonds cannot be called.

D i v i d e n d s .— 1M %  on pref. paid July 1909 and quar. since to and includ
ing Oct. 1912. On com .. Initial d lv .— 1 /$ % —  paid July 1910 and qua j 
since to and lncl. Oct. 1912.

EARNINGS.— (See report for 1911 in V. 94, p. 623.)— Combined earnings 
o f Rochester R y. (lncl. Rochester A Sodus Bay R y. and other roads then 
controlled) and Roch. & Eastern Rapid R y. (excluding controlled Utica A 
Mohawk Valley R y., Oneida R y., Syracuse Rap. Tran, and Schenectady 
Ry.) for year ending Dec. 31 1911, gross, $3,665,845; net, $1,469,905; other 
income, $776,752; charges, $841,353; dividends, $1,389,9 45; surp., $15,359 

RO A D .— Operates 149.09 miles of railway, of which 137.50 miles owne 
and 11.59 miles leased. Of the 149.09 miles operated, 59.56 miles are 1 
Rochester and 89.53 miles In streets and on private right of way In vicinity 
of Rochester. Miles of railway owned, leased and operated by subsld. cos.. 
i n  a d d i t i o n  to mileage operated directly by N. Y . State Rys.

C o m p a n y — O w n e d .  L e a s e d .  O p e r a t e d .
a Rochester Electric Railway__________________  4.80 ____  _____
b Rochester & Suburban Railway______________10.43 ____  5.87
a  Ontario Light & Traction Co_________________  2.23 ____  ___
Utica A Mohawk Valley Railway_______________ 66.65 12.05 78.70
Oneida Railway Co_____________________________  6.72 42.80 49.52
Syracuse Rapid Transit Railway_______________ 45.39 6.44 51.8
c Schenectady Railway Co_____________________ 59.78 9.58 69.3
d East Side Traction Co________________________  6.44 ____

Total................................. .............................. .......... 202.44 70.87 255.2
a Leased to N. Y . State Rys. b Leases 4.56 miles to N. Y . State R ys. 

c N. Y . State Rys. owns a half Interest, d Leased to Syracuse Rap. Tr. R y .
OFFICERS.— Pres., Horace E. Andrews, New York; V.-Prests., Joh 

Carstenscn, William K . Vanderbilt Jr., Walter N. Kernan. E . J. Cook 
C. Loomis Allen; Treas., Edward L. Rosslter, N . Y .; Sec. & A ud., J. C 
Collins, Rochester; Asst. Treas., C. A . Tucker, Rochester; Gen. A ud., R . A 
White; Asst. Sec. A Asst. Gen. A ud., A . L. Linn Jr., N . Y .— V. 90, p. 698 
914, 1296. 1425; V. 91. p. 1711; V. 92, p. 527, 726, 951; V. 93, p. 1387 
1788; V. 94, p. 68, 623, 768, 1057, 1250, 1384, 1508, 1566; V. 95, p. 48, 361 

(1) Utica & Mohawk Valley R y.— Trolley.
In Dec. 1905 control o f this road was obtained by the Mohawk Valley Co. 

Latter company, however. In 1908 disposed of Its holdings as per plan In 
V. 87, p. 286. Entire stock Is now held by New York State Rys.

ORGAN IZATION .— Chartered on Nov. 27 1901 as a consolidation of th e 
Utica Belt Line St. R R ., the Utica Suburban R y ., the Frankfort A Utlc a 
St. R y ., the Little Falls & Herkimer Street R y .. the Utica & Mohawk R R . , 
tho Deerfield & Utica R R . and the Herkimer Mohawk Illon & Frankfort 
Elec. Ry. V. 73, p. 1209. Leases a portion of the Utica Clinton & Bing
hamton R R. at a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. In March 1905 made new contract fo r 
power. V. 80, p. 1236. On June 29 1907 the Rome City Street R y. was 
merged Into this com pany, stockholders of former company receiving fo 
their stock Utica A Mohawk Valley stock at par.

STOCK AND BONDS—  Date. Interest.
Stock, com ($100), $5,000,000 ____ Q-M31
Stock, pref, 5 %  n o n -c u m .)____  5 Q-M31. .1

$2,500,000 ($100)...............J
Jtica & Mohawk Vail 1st Ml 1901

Outstanding. Maturity 
$5,000,000 Junc’1 2 ,1 % 

2,500,000 June’12, 1 H

2,268,000 Sept 1 1941.. 4 ) fg M S  _Ji___________________
$4,000,000 gold ($1,000) ^Interest at Harris, Forbes A Co., N. Y .; Ne t
o* ------------- cannot be called) York Trust Co., New York, trustee.

Utica Belt 1st mtg $500,000) 1889 5 M N 500,000 Nov 1 1939
gold ($1,000)-------------------- I Interest at N. Y. Trust Co.. N. Y .. trustee.

Utica Belt 2d mtg $200,0001 1891 5 J J 39,000 Jan 1 1931
gold ($500)...........................cl Interest at N. Y. Trust C o ., N. Y ., trustee.

Herk Mo Illon & Frankfort) 1895 5 g J-J 150,000 Jan 1 1928
mtge gold ($1,000)......... c* I Int. at Farmers’ Loan A Tr Co.. N. Y .. Trust.
Bonds.— Of the new $4,000,000 mortgage, $689,000 are reserved for under

lying liens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to  
double the Interest charge on all bonds. Including those to be Issued. V. 73, 
p. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
been canceled.

Dividends.— On pref. stock In 1906 to 1912, lncl., 5% per annum. On 
com ., 1907, 1%; 1908, 8% ; 1910, 2% ; 1911, 4% ; 1912, Mch., 1% ; June. 1% .

R O A D .—The consolidated road owns and operates about 127 miles o f  
track (Including Rome City St. R y ., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls: from Utica to Clinton, and to New York 
Mills. Double track, 80-lb. T and 95-lb. girder rail. Has 141 motor and 
23 other cars. Connects at Mohawk with the tracks of the Oneonta & 
Mohawk Valley R R . Co.

EARNINGS.— For year ending Dec. 31 1911, gross, $1,336,149; net. 
8619,713; other Income, $1,882; charges, $296,853; dividends, $325,000- 
deficit. 8258.

OFFICERS.— President, Horace E.Andrews, New York; Vice-Presidents, 
John Carstenscn and W. K. Vanderbilt Jr., N. Y .; Gen. Mgr., B. E. Tilton; 
Treas., Charles B. Rogers, Utica; Asst. Treas., E. L. Rosslter, N. Y.- Sec , 
Walter N. Kernan, Utica; Gen. Aud., R .A . White; Asst. Sec. and Asst. 
Gen. Aud. A. L. Linn Jr., N. Y .; Aud., J. M. Joel, Utica.— V. 82. p. 161; 
V. 88, p. 54; V. 93, p. 1727; V. 91. p. 828.

(2) Oneida Railway Co.
Has $2,000,000 capital stock, all of which Is owned by the N. Y

State Rys. In July 1912 P. S. Comm, granted N. Y. State Rys. auth. 
acquire remaining stock. No bonds. In July 1912, however, applied c 
the P. S. Comm, for permission to Issue bonds or other evidences of Indcbte i
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Sept., 1912. | ELECTRIC RAILW AYS 113
ness to amount of $779,510, for impts. and betterm’ts already made. V. 95, 
p . 176. Has trackage agreement over the West Shore R R . between Utica 
and Syracuse (see V. 95, p. 361) and operates 114 miles of track.— V . 95, 
p . 176, 361.

(3) Syracuse Rapid Transit Ry. .
Formerly controlled by Mohawk Valley Co., but latter company disposed

of its holdings to New York Central as per plan described In V. 87, p. 346. 
Now controlled by New York State Rys., which owns entire stoi k 
See V. 88, p. 54.

In July 1912 P u b .S crv . Comm, granted N. Y . State Rys. permission to 
acquire the remaining outstanding stock not already owned by It. V. 94, 
p. 768; V. 93, p. 1601.

ORGAN IZATION .— Incorporated May 21 1896 per plan In V. 62, p. 644 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500 
per annum; also owns all of the ($300,000) capital stock o f the com 
pany. Franchises perpetual. In Jan. 1902 the first mortgage bond? 
were listed on the Philadelphia Stock Exchange. In May 1905 leased the 
franchises and rights of way of the Syracuse A Oneida Lake R y. for 999 
years at $1 per year.
' STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,750,000 ($100)________  Q-M $2,750,000 June’ 12. 1 %
Preferred 6%  non-cum ($100)................  Q-J 3,000,000 July T 2 , 1 U
First mtg ($3,250,000) gold) 1896 5 g M S  2,500,000 Mch 1 1946

($ 1 ,0 00 )......... ........ .......... c*j Guaranty Trust Co.. New York, trustee
Second mtg $750,000 ($1,000)1 1900 5 g J J  654,000 Jan 1 1930

gold------------- ------------------c*J Int at Citizens Sav. A Tr. Co., Cleve., trustee.
People’s R R  first mortgage, f 1891 5 J J 750,000 Jan 1 1921

gold ....... .................................... (Interest at Merchants’ Nat. Bank. Syracuse.
East Side Traction first mtg) 1899 5 J D 250,000 June 1 1929

$250,000 ($1,000) g o ld ._ . . )  Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
Loans payable Aug. 31 1912 . .  .......  ..............  370,000 ....................

Bonds.— The Rapid Transit mtg of 1896 Is for $3,250,000. of which 
$750,000 o f bonds Is reserved to retire the People’s R R . firsts. Of the sec
ond mtg bonds $96,000 are In the com pany’s treasury; these bonds are 
subject to call on any Interest date.

Dividends.— First dlvs. on pref. were paid In 1903, 4 % ; In 1904, 4% ; 1905, 
4 )4 % ; 1906, 5 )4 % ; 1907 to 1011, incl., 6% annually. In 1912, Jan., 1 )4% : 
Apr., 1 )4% ; July, 1 H % . On com . first dlvs., 3 % ; paid Feb. 1 1908; In 
1909, Feb., 3% ; In 1910, none; In 1911, 2% ; In 1912, Mch., 1%; June, 1% .

R E P O R T .— For years ending Dec. 31:
Year. Gross. Net. Fixed Chges. Divs. Surplus.
1 9 1 1 ..............$1,611,364 $604,316 $316,427 $203,900 $83,989
1910 ..............  1,545.842 619,175 388,061 187,422 43,692

ROAD.— Owns and operates 78.18m llcsof track; leases 10.8 I miles; total 
89.02 miles. Ralls, 90-lb. girder In city and 85-lb. T In suburbs. Has 
179 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 3 
service cars.

OFFICERS.— President, Horace E. Andrews, New York; Vice-Presi
dents, John Carstcnscn, W m. K. Vanderbilt Jr., New York; Gen. Mgr.,
1). E. Tilton, Syracuse; Sec. A Treas., T. H. Conderman, Philadelphia; 
Asst. Sec. A Asst. Gen. A ud., A. L. Lynn Jr., N. Y .; Gen. Aud., It. A. 
White, N. Y .; Asst. Treas., E. L. Rosslter, N. Y .; Aud., J. M. Joel, Utica.—- 
V. 88. p. 54, 507; V. 91, p. 1712; V. 92, p. 190; V. 93, p. 1388, 1601; V. 
94, p. 768.

(4) Schenectady Railway.— A trolley road.
Entire stock was purchased in Feb. 1905 Jointly by the N. Y . Central 

A H .R .R R .a n d  the Del. A Hud. Co., one-half by each. V. 80, p .652 . 
The former company transferred Its Interest to the Mohawk Valley Co., 
which latter, however. In 1908 transferred the stock back again to New 
York Central as per plan In V. 87, p. 286, 545, and stock Is now held by 
New York State Rys. as per plan V. 88, p. 54.

ORGAN IZATION .— Incorporated In New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street R y. Co., which was chartered In 
1886. Controls the entire street railway business In Schenectady and sub
urbs. Has trackage rights over the United Traction Co.’s tracks Into Al
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de
posited under consolidated mortgage. On Aug. 1 1904, however, the com 
pany assigned and sold its assets relating to Schenectady Illuminating Co 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re
sponsibility for the liabilities relating to It and the Mohawk Gas Co. Among 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,000 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 In
clusive, o f $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consolidated mortgage of the Schenectady R y. 

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock $7,000,000 ($100)................................... ........  $4,100,000 June ’ 12,1H
1st mortgage $2,000,000 goldf 1901 4 )4 g M-S 2,000,000 Sept 1 1941

($1,000)________________c* jln t . at Mercantile Trust Co., N. Y ., Trustee.
(May be red. on A aft. Sept. 1 1911 a tllO A lnt. 

Cons mortgage $7,500,000f 1903 4 H g M -N  See text. May 1 1953. 
gold ($1,000).................... c*( U. S. Mortgage & Trust Co., N. Y ., Trustee.

Lint, and prln. at Harris, Forbes A Co.. N. Y. 
Bonds.— Under the arrangement with the Schenectady Ilium. Co. noted 

above, no more bonds can be Issued under the $7,500,000 consol, mtge. be
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds out 
standing (Including the first mtge. bonds) commences In 20 years, to be used 
to retire either Issue o f bonds. See V . 76 p .266  1086.

Dividends.— Initial dlv.— 2 H % — In 1906: 1907 and 1908, none; In 
1909, 4% ; 1910, 6 )4% ; 1911, 6% ; 1912, Mar., 1 )4% ; June, 1H % .

EARN INGS.— For year ending Dec. 31 1911, g ross ,'$1,188,003; net, 
$486,587; other Income, $12,076; charges, $155,388; dlvs., $246,000; surplus, 
$97,275.

ROAD.— Operates 133.84 miles of track. Including extensions to Albany, 
Troy, Ballston, Ac. Has trackage rights on 18.66 miles. 70, 75, 78 and 
80-lb. T. and girder rail. The Delaware A Hudson completed July 4 1907 
an additional track on Its own right of way from Ballston to Saratoga, to 
be operated by electricity In connection with the Schenectady R y. Has 
agreement with Fonda Johnstown & Gloversvllle R y. Co. (electric division) 
whereby latter company operates its cars Into Schenectady Does a 
package express business through controlled Electric Express Co. Operates 
168 motor and 33 other cars.

OFFICERS.— Pres., Horace E. Andrews; V .-P ., Clifford S. Sims; Gen. 
Mgr., J. F. Hamilton; Sec., Treas. A Purch. Agt., J . H. Aitkin; Gen. Aud., 
A. L. Linn Jr., New York; Aud., F . E. Belleville.— V . 88, p. 54.

(6) Rochester & Suburban Ry.— A trolley road.
Formerly controlled by Alohawk Val. Co. but latter company disposed 

of Its holdings to N. Y . Central as per plan In V. 87, p. 286, 545, and V. 88. 
p. 53. The New York State Rys. now owns all of the srock.

ORGAN IZATION .— Incorporated on Jan. 30 1900 as a successor of the 
Rochester A Irondequolt R R . On Aug. 25 1900 acquired the entire capital 
8 took of the Roch. A Lake Ont. R y. Co. and consolidated with It. The branch 
running from Roch. to Summerville Is leased to the N. Y. State Rys. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com , $70,000 ($100)...................................... $70,000 . .  .  .
Pref, 5 % cum, $350,000 ($ 1 0 0 ) .............................  350,000 . .
1st mortgage, $450,000, gold! 1900 5 g J-J (See text) July 1 1930

($1 ,000 )............................. c*JInt. at Roch. Tr. A S. Dep. Co.. Trustee.
Bonds.— Bonds are Issued and deposited as collateral to loan o f $450,000 
EARNINGS.— For year ending Deo. 31 1911, gross, $70,320; net, $26 - 

223; other Income, $12,152; charges, $47,649; deficit, $9,274
ROAD.— Comprises 11.33 m. of track from Rochester to Sea Breeze and 

from Rochester to Summerville, but Summerville branch (4.56 miles of 
track) leased to the New York State Rys. Co.

OFFICERS.— Pres., Horace E. Andrews, New York; V .-P ., W . K . Van 
derbllt Jr.; Gen. Aud., R . A. White; Sec. and Aud., J. C. Collins: Treas., 
E. L. Rosslter: Asst. Treas., C. A. Tucker, Rochester; Gen. Mgr., E. J . 
Cook; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr.— V. 80. p. 1729.

ROCHESTER & MANITOU RR.
ORGAN IZATION .— Incorporated on Aug. 12 1908. Acquired property of 

the Rochester Charlotte & Manltou, sold at foreclosure July 21 1908. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $60,000 ($100)................................................  $60,000 - ..................
First mortgage $60,000 gold / 1909 5 g M-N 58.000 May 1 1929

($500 and $1,000)............c*JInt. at Security Trust Co., Rochester, trustee
BONDS.— $2,000 bonds remain unissued. No sink. fund. Bonds arc 

subject to call at 105 and Int. on and after May 1 1914 on 8 weeks’ notice.

Bonds.— $2,000 bonds remain unissued. No skg. fd. Bonds are subj. 
to call at 105 and int. on or alter May 1 1914 on 8 weeks’ notice.

OFFICERS.— Pres., Henry W . Wedel: Sec. and Treas., Kendall B. 
Castle; Supt., Geo. H. Wegman.— V. 87, p. 545; V. 88, p. 1314.

R O C K L A N D , M E .
ROCKLAND THOMASTON & CAA1DEN STREET RAILWAY.—Anelectric road.
In Feb. 1901 consolidated with the Knox Gas A Electric Co., and made a 

new mortgage for $800,000, from the proceeds o f which the old bond Issues 
of both companies were retired.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $400,000 ($ 1 0 0 ) . . . .............._.......................  $400,000 (?)
1st mortgage, $800,000, goldl 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000)......... . . c / i n t .  at Union S. D. & Tr. Co., Portland.Trus.
Bonds.— No sinking fund and bonds cannot be called.
R C A D .— Operates 23.815 miles of track from Warren through Thomaston 

to Rockland, Roekport and Camden. In Sept. 1901 purchased ’Oaklands,”  
a park of 75 acres, for purposes of a pleasure resort. 21 passenger, 1 ex 
press car and 3 snow-plows.

EARN IN G S.— For year end. June 30 1912, gross, $223,092; net, $76,438 
— Pres-> G. E. Macomber; Sec., H. M. Heath; Treas., A. D. 

Bird: Gen. Mgr., Thomas Hawken; Supt.. V. Chisholm.— V. 72, p. 392.

R O M E , G A .
ROME RAILWAY & LIGHT CO.—A trolley road.
ORGAN IZATION .— Incomorated In Georgia on Dec. 28 1906, and Is a 

reorganization of the City Electric R y. V. 83. p. 1591. Furnishes light 
and power to city and private Individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the Issuance of $750,000 bonds. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)--------------------- q -j  $o00,000July’ 12.1 )4 %
1st mtge, $300,000. gold) 1907 5 g J-J 500,000 Jan 1 1937

($1,000) -------------------------- c.dnt. at Col. Trust Co., Louisville, Trustee. •
Ref. A consol, mtge $750,000) 1909 5 g J-J 207.000 -Tan 1 1937

gold —  --------------- - c jln t . at Columbia Tr. Co., Louisville, trustee.
Bonds.— The first mtge. bonds have no sinking fund, but can be called 

at 105 and Int. upon 6 months’ notice. V. 93, p. 590. $500,000 ref and
consol, mtge. bonds are reserved for prior liens; remainder Is for extensions.

Dividends.— In 1909, 2% ; 1910, 1% ; 1911, 3 % ; in 1912, Jan., 1 u % -  
Apr., 1 H % ; July, 1 )4% .
. o I,i ^ NI,^ GSYTF2J\cal- year 1 9 n > Kross- *172,138; net, $86,987; charges, $31,121; divs. (4 )4% ), $22,500; surplus, $33,366. 1910, gross, $145,288-
net, $68,029; charges, $30,850; dlv. (1% ), $5,000; surplus. $32,179.

ROAD.— Operates 11.1 miles o f track In Rome, Including extensions to 
LIndale and Scales Works. Standard gauge; 90-lb. girder and 60 A 70-lb. 
T-rails.

OFFICERS.— Pres., S. A. Culbertson; V .-P . and Gen. Mgr., S. S. Bush, 
Seo and Treas., Geo. W . Lewis, all of Louisville. K y.: Supt.. H. J. Arnold. 
Rome.— V. 88, p. 101, 565; V . 92, p. 596; V. 93, p . 590, 1726.

R O S L Y N , L O N G  I S L A N D , N . Y .
NEW YORK & NORTH SHORE TRACTION CO.
O RG AN IZATIO N .— Incorporated In New York on Aug. 6 1902 as the 

Mlneola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 
Service Comm, approved the making of a new mtge. and the Issuance o f  
$810,000 thereunder (part to be used to retire present bonds); also the Issu
ance of $757,500 additional stock (V. 94, p. 698; V. 93, p. 940). None o f  
the new securities Is shown as outstanding below.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Stock. $1,250,000 ($50)....................... ..................  $150,000 ..................
New mtge $3,000,000 g red a t / 1912 5% .............. Mch 11952

102 on any Interest day— lCltizens’ Sav. A Tr. Co., Clev., trustee.
First mortgage, $1,000,000/ 1907 5 g M-S 350,000 Sept 11947

gold ($1,000) __________c* lCltizens’ Sav. A Tr. Co., Cleve., Trustee.
Bonds.— Remaining 1st M. bonds of 1907 arc reserved for extens. and 

equip. Subj. to call at 102 and Int. on any Int. date. Int. at office trustee 
or Its agency In New York.

R OAD.— Operates from Flushing to Whltestone and from Flushing 
through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mlneola 
and Westbury to Hlcksvllle, with branch to Port Washington. Total track, 
excluding sidings and turnouts, about 37 )4 miles.

OFFICERS.— Pres, and Gen. Mgr., Geo. A . Stanley; V .-P . & Seo., Jas.
A . MacElhlnney, N. Y .; Treas., Geo. F. Scofield.— V. 91, p. 871; V. 93, p. 
940; V . 94, p. 698.

S A G I N A W , M I C H .
SAGINAW & FLINT ELECTRIC RY.
ORGAN IZATION  .— Incorporated In Mich, on Aug. 20 1908. Is successor 

to the Detroit Flint A Saginaw R y., sold at foreclosure. V. 87, p. 678; V. 90, 
p. 168. Franchises between Saginaw and Flint are perpetual Has terminal 
agreement with Saginaw-Bay City R y. and Detroit United R y.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($100)_________________  ____ __________$1,000,000 _______
First mtge $1,500,000 ($500) 1908 5 g F-A 800,000 Aug. 1 1938

and $1,000) gold_______ c* /In t. at Detroit Trust Co., Detroit, trustee.
Bonds.— Unissued bonds are reserved under rigid restrictions for exten

sions and Improvements. Sinking fund, beginning Aug. 1 1915, Is estimated 
to retire $1,300,000 by maturity. Fund may be Invested by purchase o f 
bonds at not exceeding 103 and Int. V . 90, p. 168.

RO AD .— Operates 29.63 miles between Saginaw and Flint and a 5.35- 
mlle extension to Frankenmuth. Total mileage owned, 34.98 miles.

OFFICERS.— Pres., B. C. Cobb, N. Y .; V .-P ., J. A . Cleveland, Saginaw; 
Sec., I’ . C. Potvln; Treas., A . B. Slmoneau; Asst. Seo. A Asst. Treas.,
S. E. W olff.— V. 90, p. 168; V. 92, p. 119.

S T . A L B A N S , V T .
ST. ALBANS & SWANTON TRACTION CO.— A trolley road. 
ORGAN IZATION .— Incorp. In May 1912 In Vermont as successor to the 

St. Albans Street R y., sold at foreclosure on April 27 1912. Controls entire 
treet-rallway business In St. Albans and Swanton. Charter permits the 

carrying of baggage, express and mall; also the right to operate street rail 
ways In Franklin and Chittenden counties, Vermont.

EARN ING S.— Of St. Albans St. R y., for cal. year 1911, gross, $33,564; 
net, $1,384.

ROAD.— Operates 13 miles of track from Village o f St. Albans Bay on 
Lake CliamDlaln, to City ofSt. Albans, and to Swanton; 60-lb. T rail.—

OFFICERS.— Pres., John W. Ogden, Malden, Mass.; V .-P ., Fuller C. 
Smith, St. Albans; Sec., H. C. Royce, St. Albans; Treas., W alterR. Dame 
Clinton, Mass.; Gen. Mgr., F. C. Wilkinson.

S T . J O S E P H , M O .
ST. JOSEPH R AILWAY. LIGHT. HEAT & POWER CO
ORGAN IZATION .— Incorporated In Missouri on Nov. 17 1895 and 

acquired the following properties: The St. Joseph Traction A Lighting Co. 
People’s R y. Light A Power Co., Citizens’ R y . Co., Union R y. Co. St. 
Joseph A Lake Ry. Co. and W yatt Park R y. Co. Comprises entire street
railways of St. Joseph. Controls through stock ownership the St. Jos. A Sa
vannah Interurb. R y., operating a line 12 miles north of Savannah. Also 
docs entire commercial clec.-light, power and heating business in St. Joseph. 
Principal railway franchises arc perpetual; others expire from 1935 to 1958. 
Electric light, power and heating franchises are perpetual. Owns a park 
of 250 acres on Lake Contrary. V . 75, p . 1032. Is managed by E. W . 
Clark A Co. of Phila. Bonds are listed on the N. Y ., Phtla. and Loulsv. 
Stock Exchanges.

STOCK AND BONDS.—  Date. Interest. Outstanding Maturity.
Com. stock $3,500,000 ($100)............ Q-M $3,500,000 Sept’ 12, )4%
Pref stock 5%  cu m u la tiv e )------  5Q-J 1,560,000 O ct’ 1 2 ,1H %

$2,500,000 ($100)................I n  n
1st mtge $5,000,000 gold\ 1902 5 g M-N 4,716,000 Nov 11937

($1 ,000 )............................. c*lInterest at Redmond A Co., New York.
St Jos A Sav Inter 1st M $2,-/ 1910 5 g A - 0  326,000 April 1 1940

000,000 g($l,000)gu pAI c * lEmpIre Trust Co., St. Joseph, trustee.
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Bonds.— Trustees are Equitable Trust Co., N. Y . ( and Missouri Valley 

Trust Co.. St. Joseph. $284,000 are reserved for additions and better
ments at 85%  of cost. Bonds cannot be called. V. 75, p. 1032. Remain
ing St. Jos. & Sav. Inter. R y. bonds are reserved for add ’ns and extens. at 
85%  of cost and for acquisitions. SubJ. to call at 102 y  and lnt. on any 
lnt. day. No sk. fd . Int. at com pany’s office of at Its agency In St. Jos. 
or Phlla. Bonds are guar, by St. Jos. R y., Lt. l it .  & Pow. Co.

Dividends.— 5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and Including Oct. 1912. First d lv. on com . stock paid 
Dec. 1908, 1% ; In 1909, 2 % ; 1910, 2% ; In 1911, 2 % . In 1912, Mch., 
H % : June, H % ; Sept., )* % .

EARNINGS.— For calendar years:
Calendar Gross Net Fixed P f.D ivs. Com.Divs. Balance,

Year—  Earnings. Earnings. Charges. (5% ). (2% ) Surplus.
1911................ .$1,099,285 $470,134 $283,784 $78,000 $70,000 $38,350
1910.................  1,038,056 488,656 274,058 78,000 70,000 66,598

ROAD.— Operates 46.3 miles of track. 138 m otor and 47 trail cars. 
Transjer Agents o) Stock.— E. VV. Clark & Co.. Philadelphia, Pa., and 

J. H. Van Brunt. St. Joseph.
OFFICERS.— Pres., John Donovan, St. Joseph. M o.; V .-P ., E. W . Clark 

Phlla.: Sec. and Treas.. G. L. Estabrook, Phlla.: V .-P . and Gen. Mgr., 
J. H. Van Brunt. St. Joseph: Asst. Sec. and Asst. Treas., Chas. E. Foster. 
St. Joseph.— V. 84, p. 1248; V . 87, p. 1358, 1421, 1476; V. 94, p. 1187.

S T . L O U I S , M O .
UNITED RAILW A YS CO. OF ST. LOUIS.
Is controlled by North American Co. of New York.
ORG A N IZA TIO N .— Incorporated In Missouri on March 11 1898 as the 

Central Traction Co., but changed Its name to above on July 10 1899. In 
July 1905 Interests friendly to this company purchased the St. Louis St. 
Charles & Western R R . at foreclosure sale. In Oct. 1906 absorbed the 
St. Louis & Suburban R y ., giving Its preferred stock, share for share, for 
the stock of that company. The United Rys. guarantees the $4,500,000 
gen. mtge. bonds of the St. L. & Sub. R y. See V. 83, p . 39; V. 84, p. 105.

The United Rys. Co. comprises all the street car lines In operation In St. 
Louis. Franchise In St. Louis expires April 12 1048. It was originally 
leased to the St. Louis Transit Co., but under a readjustment arranged In 
Oct. 1904 by Messrs. Brown Bros. & Co. (V . 79, p. 1333) the lease was can
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates.

Under this plan, the $20,000,000 refund, and lmpt. mtge. bonds of the 
St. Louis Transit Co., of which $8,000,000 had been issued, were canceled, 
and In their place the same company Issued $10,000,000 of 5 % Improvement 
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se
cured by a mortgage on all of that com pany’s property next In rank to that 
of Its general mtge. These Improvement bonds are now the only outstand 
Ing security of the Transit Co. Of this Issue, $8,000,000 took the place of 
the $8,000,000 ref. and Impr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which lt provided for taking up at maturity on N ov. 1 1904 the $5,776,
000 3-ycar collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part o f the city , and other Improvements. 

Reported Re-financing.— See V. 94, p. 1250.Tax Decision.— On Feb. 14 1910 the State Circuit Court at St.Louis over
ruled the demurrers of the company In 5 suits brought by the city to colleot 
the 1-mlll-per-passenger tax, holding that the tax is not oppressive or a 
double one because of franchise tax already Imposed. V . 88, p. 744: V. 
90 p 504. Two of the cases have been tried and were decided In favor of 
the city. V. 94, p. 418. An appeal has been taken to the Supreme Court.

Compromise Ordinance Defeated.— In the summer of 1911 the compro
mise plan (V . 92, p. 727) settling sundry points at Issue with the city, 
introduced in both branches of the St. Louis Municipal Assembly on Mch. 10 
1911, was defeated.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com , $25,000,000 ($ 1 0 0 ).........................$24,913,800 .....................
Stock preferred 5 %  cum ,)

$20,000,000 ($100) ..............J ____  5 Q-J 16.383.200 See text
Gen 1st Mtge $42,000,0001 1899 4 g J-J 30.562,000 July 11934

Int. at St. Louts-Union Trust Co., Trustee.
, or at North Amer. Co., New York,
( 1904 5 g A-O 9,880,000 Oct 1 1924
Int. at Mercantile Tr. Co., St. Louis, Trustee.

or at North American Co.. New York. 
Guar., prln. & lnt., by Un. Rys. Co., said 

guar, secured by gen. second mtge. on 
entire system.Stocks and Bonds.— Of the $20,000,000 authorized preferred stock, $3.- 

•03,300 Is held In the treasury. Preferred was listed on New York 
Stock Exchange od June 1 1905. Of the $45,000,000 gen. 1st mortgage 
bonds originally authorized, $3,000,000, which had been pre
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys
tem, In case of purchase, have been canceled, making the total authorized 
Issue now $42,000,000, of which $11,218,000 are reserved for the retirement 
o f  underlying liens and $220,000 are In treasury. The bonds are secured by 
all the stocks of the constituent companies, and by direct mtge. lien upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 
on the N Y . and Philadelphia stock exchanges (see V. 76, p. 980; V. 89, p. 
995), and in April 1906 the St. Louis Transit Co. lmpt. bonds were listed 
on the N. Y . Stock Exch. Of the lmpt. bonds, $120,000 are In treasury. 

BOND ISSUES OF CONSTITUENT COMPANIES.Lindell System— Date. Interest. Outstanding. Maturity.
LIndell R y 1st M $1,500,0001 1891 4 y3 g F-A $1,500,000 Aug 1 1021

gold ($ 1 ,0 0 0 )..............c*&r/Interest payable In New York and St. Louis.
Comp’n H U D & M T  1st Ml 1893 6 g J-J 1,000,000 July 1 1913

gold_____________________c*IInt. at St. Louls-Unlon Trust Co.; also InN.Y.
Taylor Ave R R  1st mortgage! 1893 6 g J-J 500,000 July 11913

gold.................... - ................... Jlnt. at St. Louls-Unlon Trust Co.. St. Louis.Union Depot System—
Union Depot R R  Cons Mtgel 1893 6 g J-D 3,500,000 June 1 1918

$3,500,000 gold...................../Interest at St. Louls-Unlon Trust Co.Soutliem Electric System—
Southern R y consol mtgel 1890 6 M-N 500,000 May 1 1915

$500,000 ________________ (Interest at Fidelity Trust Co., Louisville.
South Elec R y mtge $200,0001 1896 5 g 200,000 Aug 11916

($1,000) g o ld - - .................. cjInterest at St. Louls-Unlon Trust Co.National System—
St Louis R R  1st Mtge cur) 1890 4H  M-N 1,048,000 May 1 1920

($1,000)................................../Interest at St. Louls-Unlon Trust Co.
f 1893 5 g J-J 250,000 July 1 1913

Baden & St Louis 1st mtgei Northern Trust Co.. Chicago, Trustee.
gold, subJ to call__________J Interest at St. Louls-Unlon Trust Co.

Cass Ave & Fair Grounds lstl 1892 4 H g J-J 1,800,000 July 1 1922
extended M $2,000,000 glNorthern Trust Co., Chicago, Trustee. 
($1,000) sink fund, guar Int. at Mercantile Tr. Co., St. L ., Guar. Tr.
prln & lnt (Nat R y )____c*J Co., N. Y ., or office of Nor. Am. Co., N. Y.St. Louis <k Suburban System—

St Louis Cable & Western R y) 1884 6 M-N 600,000 Nov 11014
1st mortgage (currency) . . / I n t .  at Farmers’ L. & Tr. Co., N. Y . City. 

St Louis & Suburban 1st Mtge( 1891 5 g F-A 1,400,000 Feb 1 1921
$2,000,000 gold ($1,000) ..(In terest at Amer. Tr. Co., Boston. Trus- 

l tee; redeem, at 105 any Interest date. 
StL& M RRy 1st M $1,000,-1 1896 6 g M-N 1,000,000 May 8 1916

000, g($ 1,000),guar p&l byjln terest at Mississippi Valley Trust Com-
St L & Sub, endorsed--_c*J pany. St. Louis, Trustee.

St L & Sub gen mtge $7,500,-) 1903 5 g A-O 4,500,000 April 1 1923,
000 gold ($1,000) gu a r .- .c * /In t . at Miss. Val. Tr. Co. St. Louis, Trustee.

' Of the St. Louis & Sub. R y . mortgage for $7,500,000. $3,000,000 arc re
served to retire prior liens. V. 76, p. 332. The St. Louis & Mcrameo River 
In April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort
gage o f 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis R R . bonds originally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1020 at 4 )*%  .V.90,p.448. 
The Lindell R y. 1st mtge. were orlglnallv 5% bonds maturing Aug. 1 1911, 
but were extended 10 yrs. to Aug. 1 1921 at 4 )* % . V . 93, p. 108. Cass 
Avc. & Fair Grounds 1st M. were originally 5s maturing July 1 1912, but 
they were extended for 10 years at 4 M % . $200,000 have been redeemed. 
V. 94. p. 913, 1509, 1761.

Dividends.— First d lv .. o f 1 % on pref.. April 10 1900, and tne same 
amount quar. to July 11 1910, Incl.; none since. V . 91. p. 718; V. 93, p. 591.

($1,000) gold.................... c*
Cannot be called.

Improvement bonds, gold 
($1,000), St. Louis Transit 
O o ........................................ c*

1911. 1910. 1909.
.238,240,795 230,691,532 221,443,845
110,293,228 104,904,281 104,601,771
$11,914,153 $11,537,774 $11,075,996
. 6,798,047 6,752,325 6,418,417

$5,115,506 $4,785,449 $4,057,579
44,730 43,067 35,435

$5,160,230 $4,828,516 $4,693,014
•$2,740,306 •$2,793,743 $2,708,182’

1 (2 >*)4O9,580l (5)849,160
*’ 1,191*415 1,153,778 009,761

ROAD.— On Jan. 1 1912 owned total of 461.07 miles of track (including 
the St. Louis & Suburban), of which 348.33 miles are in the city and 112.74 
In the country

EQUIPMENT.— Has 1,358 passenger cars, 9 special cars, 10 mall and 7 
express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 service cars o f various kinds. Total, 1,589.

R E P O R T .— For the calendar years (St. Louis & Suburban R y. Included). 
Report for 1911, in V. 94, p. 413.

Operating expenses and tax es............. 6,798,047
Net earnings............................

Other Income.................................
Total Income...................   $5,160,236
Deductions—

Interest on bonds, <Sec................
Divs. on pref. stock United Rys. St. L.
Depreciation.................... ............ ..........

Total deductions________  $3,931,721 $4,357,101 $4,257,103
Surplus________  $1,228,515 $471,415 $435,911

•In ’ ll& 10d oes  not Include amounts paid onbds. and stock held In treas’y 
OFFICERS.— Pres, and Gen. Mgr., R obt. McCulloch; V .-P . and Asst. 

Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Auditor,
H. P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, R obt. 
McCulloch. H. S. Priest, D. R . Francis Jr., Rlohard McCulloch. O. H. 
Huttlg, A . D. Brown, Festus J. W ade and Wm. J. Klnsclla.— V. 89, p. 
995, 1224, 13 19: V. 90. p. 367, 448, 504, 1426; V. 91, p. 718; V. 92, p. 
264, 319, 727. 1110; V. 93, p. 106, 347, 591; V. 94, p. 353, 413, 418, 913, 
1250, 1509, 1764. _______

MISSOURI ELECTRIC RR.
Same Interests control United R ys. Co. of St. Louis.
ORGAN IZATION .— Incorporated In July 1008 In Missouri and took 

over property of St. Louis St. Charles & Western R R .. sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re
served for extending and repairing system. Company operates about 20 
miles of track between St. Louis and St. Charles. Gauge 4 ft. 10 In. 60 and 
70-lb. T and girder rail. Pres., Robert McCulloch.— V. 87, p 226, 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.
ORGAN IZATION .— Incorporated on Dec. 22 1908 as successor to the 

St. Charles & St. Louis County Bridge Co., whose property was bid In at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p. 669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Stock, $200,000 ($100).................................................  $200,000 .....................
1st mortgage $300,000 ($500) 1 1909 5 g J-J 200,000 Jan. 1 1929

gold.....................................c*_/Commonwealth Trust Co., trustee.
Bonds.— $100,000 bonds are reserved for betterments; subject to call at 

105 after Jan. 1 1914.
P R O P E R T Y .— Bridge across Missouri River 2,700 feet long, between City 

of St. Charles and St. Louis County, was opened April 22 1904.
OFFICERS.— Pres., W . C. Fordyce- V .-P ., W illi Brown: See. & Treas., 

W. V. Delahunt. V. 86, p. 669; V. 87. p. 227; V. 88, p. 56.

S A L T  L A K E  C I T Y , U T A H .
UTAH LIGHT & R AILW A Y CO.
In Nov. 1906 control was aco Ired by Oregon Short Line R R ., which 

owned on June 30 1911 $1,852,3" common stock, $3,842,875 of pref. stock, 
$993,000 of the 1st con. mtge. onds and $5,000 of col. tr. 6% notes.

ORGANIZATION.— Incorporated In Utah on Jan. 2 1904 and Is a con 
solidation of the Utah Light & Power Co. and the Consolidated R y. & 
Power Co. Controls practically all o f the electric lighting and all street 
railway business of Salt Lake City and gas business of Ogden; also practically 
all electric lighting and power business In Ogden. V. 78, p. 104, 344, 704. 
In Aug. 1905 was granted a new blanket franchise, covering street railways, 
gas and electric lights In Salt Lake City, running to July 1 1955. See V. 81, 
p. 669.

In Oct. 1905 holders of Utah Light & Power 4 % bonds were offered the 
privilege of exchange for 5 %  consols of Utah Light & R y. We are not 
Informed as to number exchanged. Privilege has been withdrawn.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity
Common, $6,000,000 ($25).....................................  $1,942,550 .....................
Pref, 8%  n-c, $4,000,000 ($25) ............................. 3,863,175 In 1905, 1 %
1st consol M,$10,000,000, gold) 1904 5 g J-J 1,485,000 Jan 2 1934

($1,000) ________________ c*/Equitable Trust Co., N. .Y , trustee.
Coll tr Imp notes, $ 500 ,000 ../ 1905 6 J-J 100,000 Jan 1 1913

/T he Elec. & Gen. Inv .C o..L td., London, Tr. 
Utah Lt & Power 1st M.) 1900 5 g J-J 749,000 Jan 1 1930

$750,000 g ($1,000)____c ’ JTnt. at Equitable Tr. Co., N. Y ., Trustee.
Utah Lt & Power con M.) 1900 4 g J-J 1,115,000 Jan 1 1030

$4,500,000 g ($500)____c ’ JTnt. at Equitable Tr. Co., N. Y ., Trustee.
Cons R y & P 1st M, $3,000,-) 1901 5 g J-J 1,472,000 July 1 1021

000 gold ($1,000)......... c& r/In t. at Equitable Tr. Co., N. Y ., Trustee.
Bonds.— Of the new $10,000,000 consol, mtge., enough Is reserved 

to retire prior liens. They are subject to call on any Interest date after 
July 2 1913 at par. The Consolidated R y . & Power Co. bonds are not 
subject to call. The Utah Light & Power 5s of 1900 are subject to call 
at par and Interest. Of the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and Interest. 
Under the terms of consolidation with Consolidated R y. & Power, no further 
bonds can be Issued under this mortgage beyond $3,350,000.

EARN INGS.— For year ending June 30 1012, gross, $2,604,722; net, 
after taxes, $1,220,042; fixed and other charges, $876,200; surp., $343,842.

R O A D .— The consol, company owns and operates 122 miles of track, 
Including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray and Holliday. Has 170 passenger cars.

OFFICERS.— Pres., W . H. Bancroft: 1st V .-P ., P . L. Williams; 2d V .-P ., 
W. S. McCornlck; Treas., G. S. Gannett: Sec., F. H. Knickerbocker; 
Gen. Mgr., Jos. S. Wells; Asst. Gen. Mgr., R . E. Hunt; A ud., Will Browne. 
— V. 83. p. 1172; V. 85, P. 655; V. 86, p. 1535; V. 89, p. 1598; V . 02, p. 597,

SALT LAKE & OODEN R AILW A Y CO.
ORGAN IZATION .— Incorporated In Utah. On May 28 1910 began op

erating cars by electricity: prior to that date road was operated by steam. 
Shortest of franchises expires In 1955. Praotloally entire mileage Is on pri
vate right of way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $4,500.000.................. - ............  — $1,500,000 ..............—
First mtge, $2,000,000 gold) 1909 5 g F-A 1.150,000 Feb. 1 1934

($1,000) ........................ __c*j Int. at Harris Tr. & Sav. Bk.. Chlo., trustee.
Bonds.— First mtge. bonds are subJ. to call at 105 and lnt. on and after 

Feb. 1 1914. Remaining bonds can be Issued under certain restrictions 
for extensions and additions.

EARNINGS.— For year ending Dec. 31 1911, gross, $332,891; net. after 
taxes. $128,093; Interest. $51,063; surplus, $77,030.

RO AD .— Operates a higli-spced-Interurban railway. 35)* miles, between
Salt Lake City and Ogden. 10 motor cars.

OFFICERS.— Pres., Simon Bamberger; V .-P ., Julian M. Bamburger; 
Sec. & Treas., J. B. Bean; Aud., W . E. Jones.— V. 88, p. 625; V. 93, p. 872.

S A N  A N T O N IO , T E X .
SOUTHERN LIGHT & TRACTION CO.
Controlled by the American Light & Iractlon Co.
ORGAN IZATION .— Incorporated In New Jersey Sept. 6 1809 to ’ ’hold 

stocks, bonds and other securities,”  and Is largely Interested In the electric 
railroad and the electric and gas lighting companies In San Antonio. Capi
tal stock (formerly $2,500,000) Is all owned by American Light & Traction 
Co. Amount was reduced to $2,500 on June 2 1904
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STOCK AND RONDS—  Dale. Interest. Outstanding. Maturity.
Stock. $2,500 (1 0 c .) .- ............................................ $2,500 ................
Col trust. $2,500,000, goldl 1899 5 g M S  1,908,000 Sept 11949

($1,000); no s. f ..............c*/Tnt. at Emerson McMIllln A Co., N. Y .
San Antonio Trac. $984,0001 1908 5 M-S 984,000 Sept 1 1949

1st mortgage, gold ----------/ New York Trust Co., trustee.
San Antonio Gas & E lec./ 1908 5 M-S 984,000 Sept 1 1949

$984,000 1st M., gold------ 1 New York Trust Co., trustee.
Bonds.— The coll, trust bonds are secured by deposit with the New York 

Trust Co. of N. Y ., as trustee, of all the com pany’s holdings of bonds of Its 
constituent cos., and are red. at 105 on 6 m os.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas A 
Electric bonds were Issued to retire underlying bonds. V. 88, p. 687. 

R O A D .— Owns and operates 75 m. o f single track In City of San Antonio. 
R E P O R T .— Figures now Included In the American Light & Traction Co. 
OFFICERS.— Pres., Emerson McMIllln; V .-P ., Philip Lehman; Sec., 

C. N. Jelliffe; Treas., A . P. Lathrop. 40 Wall St., N. Y .— V. 91, p. 280.

SAN DIEGO, OAL.
SAN DIEGO ELECTRIC RY.—A trolley road.
ORGANIZATION, ETC.— Began operation In 1891, and In March 1898 

. purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold Its 
electric-power business to a new company— the United Light, Fuel A Power 
Co. V. 81, p. 559. In 1908 acquired control of the electric line of the 
Coronado R r ., with which It has been merged. In 1909 acquired the 
South Park A East Side R y. Road Is owned by J. D. Spreckels A Bros. Co. 
of San Francisco. Owns 54 miles of track. Standard gauge; 60-lb. T rail. 
Has generating capacity of 4,200 k. w. Stock was Increased Nov. 1907 
from $500,000 to $5,000,000; $1,250,000 out. Mtge. bonds auth., $5,000,- 
000;out. $1,775,000 Pres., J . D .Sprecke's; V .-P . A.Man. Dir., IVm. Clayton; 
Sec. A Gen. Counsel, Harry L. Titus; Treas., Claus Spreckels; Gen.Supt., 
B. M. Warner; Supt., M. J. Perrin; Gen. Aud., A . H . Kayser.— V. 83, p. 380; 
V . 85, p. 1144. .

SANFORD, ME.
ATLANTIC SHORE RAILWAY.
ORGAN IZATION .— Incorporated In Maine on Jan. 1 1911 (per plan In 

V. 01, p. 869) as successor to the Atlantic Shore Line R y. (sold at fore
closure Dec. 1 1910), which com pany was a consolidation In April 1906 of 
the old Atlantic Shore Line R y. and the Portsmouth Dover A York Street 
R y. The former company In April 1904 purchased the Sanford A Cape 
Porpoise R y., the Mousam River R R . an 1 the Sanford Power Co. In June 
1909 the Alfred Light A Power Co. was acquired, which company It also 
leased for 30 years from 1905. Does a freight business.

Second A gen. M. bonds were Issued at 80 with 100% stock bonus
Date. Interest.STOCK AND BONDS.

Stock $1,000,000 ($100)______  _________
Gen lien M $150,000 red at\ 1911 5 J-J

102 and Interest___________ J
Refund mtge $2,600.000_____
Atl Sh Line 1st cons M $1.-1

1910
1904

See text. 
5 g A-O

Outstanding. 
51,000,000 

150,000
Maturity.

641,750 Apr. 1930 
361,500 Apr 1 1934

000 000 g ($500, $1,000) ,c* /In t. at Knickerbocker Tr. Co., N. Y ., Trust 
Atl Shore Line 1st M $125,000 . 1904 5 J-J 120,000 Jan 1 1924
Alf Lt A P 1st mtge. $250,0001 1905 5 g J-J 250,000 July 1 1935

($500 and $ 1 ,0 0 0 )_______ /In t. at Knickerbocker Tr. Co.. N. Y .. Trustee
P D A Y 1 st mtge, $650,000,1 1903 A'A J-D 450.000

gold ($1,000) ------------------- /State Street Trust Co., Boston,
P D A Y 2d M and ext, $100,-1 1905 5 g J -D

June 1923 
Trustee.

57,000 April 1 1925
000 ................................... — /Interest at Augusta, Me., Trust Co.. Trustee

P K A Y St R y 1st M, $200,-1 1897 6 g M-S 200,000 Mar. 1917
000. gold ($500 and $1,000)/Int. at Waterv. Tr. Co., Watcrvllle, Me., Tr. 

Sant A Cape Porp’se 1st m tge. 1898 5 J-J 246,000 Jan. 1928
Mousam River 1st mtge______  1892 6 J-D 59,000 Dec. 1912

Bonds.— Of the refund, bonds, $1,893,500 (Int. rate not to exceed 5%) 
are reserved to retire prior liens, $64,750 (Int. rate 4% ) are for lmpts. and 
additions and remaining $641,750 (Int. at 4 % , pay. for 1st 5 yrs. only If 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
Line R y. Up to Sept. 1 1912 no Int. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to bo drawn by lot. See V . 78, p. 2383. The Alfred 
Light A Power bonds are subject to call after 1915 at 105. The Ports
mouth Dover A York bonds of 1903 can be called after 1913 at 105 and 
Interest. The 2nd 5s can be called at par on any Interest date. The 6s of 
1897 can be called at 105.

ROAD.— Operates 37 miles of track, connecting Sprlngvale, Sanford. 
West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise with 
Blddeford and Saco: thence over connecting lines to Old Orchard and Port
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth 
and Klttcry with Dover and South Berwick, Including a line to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines, was put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland Total about 95 miles. Owns two water 
power plants and 2 steam plants with generating capacity o f 3,000 k.w.; 
also has several tidewater terminals and two casinos. Has 08 cars; 60, 
70 and 80-lb. rail.

EARN INGS.— For year ending June 30 1912, gross, $356,043; net, $77,
743; llxed charges and taxes, $100,805; deficit, $23,062.

OFFICERS.— Pres., F. O. Conant; V .-P ., Louis B. Goodall; Treas., Con
stant Southworth; Asst. Treas., S. T . Dow; Aud., J. W . Leavitt; Gen. Mgr., 
L. H . McCray.— V. 92, p. 1700.

SAN FRANCISCO, OAL.
PACIFIC dAS & ELECTRIC CO.— See M ap. page 115.
A holding company.
ORGAN IZATION .— Incorporated In California on Oct. 10 1905. Owns 

In absolute fee the properties formerly owned by California Gas A Elec. 
Corp., California Central Gas A Elec. Co., Fresno Gas A Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas A Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. A Pow. Co., Suburban Lt. A Pow. Co. and Los Gatos Ice, 
Gas A Elec. Co. Also owns In fee the following companies, which were 
formerly owned by California Gas A Electric Corporation:
Bay Counties Power Co. |San Mateo Power Co.
Berkeley Electric Lighting Co. |South Yuba Water Co.
Blue Lakes Water Co. IStandard Electric Co. of California.
Central California Electric Co. |Stockton Water Co.
Oakland Gas Light A Heat Co. lUnited Gas A Electric Co. 
Sacramento Electric, Gas A R y. Co. IValley Counties Power Co.

For assessment on stock, see V. 85, p. 163, 725.
Stockholders voted Oct. 23 1911 to Increaseauth. com . stock to $150,000,

000 and to make a 1st A ref. mtge., for not exceeding $150,000,000 bonds, to 
refund Indebtedness and for other corporate purposes. V. 93, p. 1191, 872.

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. In proportion 
of 1 share for each 10 shares of old stock. First Installment, 20% , payable 
on or before May 20 1912, the balance In 4 equal Installments approximately 
3 months apart. V. 94, p. 830, 827.

Decision.— For decision granting the Great Western Pow. Co. permission 
to enter territory already ser.ved by Pac. Gas A Eec. Co. see V. 94, p. 1764, 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $150,000,000 ($ 1 0 0 )____ Q-J 15 $31,908,750 Oct. 12,1 %
Pref 6%cum 510.000,000($100)H____ Q-F 15 10,000,000 A u g ’ 12. 1 H
Gen A ref mtge $150,000,0001 1911 5 J-J 25,000,000 Jan 1 1942

gold sinking fund (see/Bankers Trust Co., New York, Trustee.
text) _______________c*Ar*J Int. In New York or San Francisco.

Cal Gas A Elec Corp gen M A1 1903 5 g M-S 4,596,000 Mch 1 1933
coll tr $10,000,000 gold /Interest at Mercantile Trust Co., San Fran
($1,000) sinking fund___c*J cisco. Trustee.

Calif Gas A Elec Corp unlfy’g) 1907 5 g M-N 20,513.000 Nov 11937
and refunding mtge $45,-/Union Tr. Co., San Fran., Tr. Int. at office
000,000 gold--------------- cA rj of co., San Fr., or N .W .H alseyAC o.,N .Y .

Bay Counties Power Co 1st Mf 1900 5 g M-S 1,694,000 Sept 1 1930
$2,250,000 tfold ($ l,000)-_{lnterest at Mercantile Trust Co., San Fran

) cisco, trustee, or N. W . Halsey A Co.,N . Y 
Bay Counties Power Co 2d M l 1901 6 g A-O 686,000 April 1 1931

$750,000 gold ($1 000)------ jln t. at Union Tr. Co., San Francisco, Trus.
Nevada County Elec 1st M . ____  6 A-O 171,000 Oct 1 1028
Yuba Elec Power 1st m t g e . . ------  6 J-D 186,000 June 1 1929

Cal Central Gas A Elec Col 1901 5 g F-A 780,000 Aug 1 1931
first mortgage $1.000,000 /interest at Mercantile Trust Co., San Fran- 
gold ($1,000) sinking fund. J cisco. Trustee.

STOCK AND BONDS—  Date. Interest Outstanding. Maturity.
Oakland Gas Light A Heat Col 1891 5 M S 16 $1,000,000 Mch 16 1916

first mortgage $1.000 ,000 ./Int. at com pany’s office. San Francisco. 
Sacramento Elec Gas A R y ) 1897 5 g M-N 2.185.000 Nov 1 1927

first mortgage $2,500,000/interest at Mercantile Trust Co., San Fran.,
gold ($1,000)-------------------c j or Guaranty Trust Co , New York.
Central Elec R y first mtgef 1892 6 g J -D  240.000 June 1 1913

$400,000 ($1,000 A $500)1 ($25,000 due yearly) to June 1 1922
gold--------------------------------/In t. at Mercantile Tr. Co., San Francisco,

j or Union Trust Co., New York.
Standard Eleo Co 1st M $5.-1 1899 5 g M-S 2,401.000 Sept 1 1939

000,000 gu prln A Int by /In t. at Mercantile Trust Co., New York, trus- 
Cal Gas A Elec Corporation) tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water 1st mtge 1 1893 6 M-S 15 714.000 Mch 15 1938

$5,000,000 -------------------Jlnt. paid In N. Y ., San Fran, and London.
United Gas A Elec Co 1st Ml 1902 5 g J-J 1.8ii2,o00 July 1 1932

$2,000,000 g ($1,000) s f.c*/M ercantile Trust Co., San Fran., Trustee. 
Valley Counties Power Co) 1902 5 g M-N 2,416,000 May 1 1930

first mortgage $2,500,000 /Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sinking fund. JTrustee, or at U. S. Mtge A Tr. Co., N. Y . 

So. Yuba Water Co. cons. M.,1 1893 6 g J-J 1.500,000 July 11923
$1,500,000, gold ($1 ,000).. /I n t .  at Farmers’ L. A Tr. Co., N. Y ., trustee. 

Cent Cal El Co mtge, $5,000,-1 1902 5 g M-N 2,000 May 11933
000 gold ($1 ,000 ).............../In t. at Madison Trust Co., N. Y ., trustee

gold--------------------------------|Int. at Mercantile Trust Co., San Francisco,
Suburban Light A Powerl 1908 6 F-A 250,000 Aug 1 1938

mtge ($500). No sinking/Int. at office of company. Bankers Trust
fu n d ___________________ c*J Co., Oakland, Trustee.

S F G A El gen mtge $10,-1 1903 g M-N 7,385,000 Nov 1 1933
000,000 g ($1,000 each)___/in t . at Union Trust Co., San Fran., Trustee.

Pac Gas Impt mtge, gold) 1900 4 g Q-M 1,016,000 Sept 1 1930'
($1,000 each) sink fund___/Interest at Union Trust Co., San Francisco.

Edison L A P 1st mtge goldl 1891 6 g Q-F3 623,000 Nov 3 1921
($1,000 each)_____________ /Interest at office, San Francisco.

Mutual Electric Light Col 1904 5 J-D 228,000 June 1 1934
first mortgage ($ l,0 0 0 ) ..c /ln t . at Mercantile Trust Co., San Fran., or 

j United States Mtge. A Trust Co., N. Y .  
Metrop Gas Corp ($ 5 0 0 ) .. .c*l 1911 5 J-D 1,368,000 Dec 1 1941

Sinking fund $25,000 p er/Int. at office of company. Mercantile Trust 
annum. J Co., San Francisco, Trustee.
The amounts of bonds reported as outstanding in table above are those in 

the hands of the public.
Bowls.— General and Refunding Mortgage.— Of the $130,000,000 bonds 

unissued, $64,404,502, reserved to retire underlying bonds and $60,595,498 
for future add’ns, bett’ts and extens. Denom.: Coup., $ 1,000-rcg., $1,000, 
510,000 and multiples. Red. Jan. 1 1937 at par and Int. and prior thereto 
on any Int. date at 105 and Int. In blocks of not less than $500,000. Bonds 
have a sink, fund of 1% per ann of face amount of all underlying bonds 
and bonds of this Issue. See V. 94, p. 351.

California Gas A  Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas A Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe
cuted 6v the Pacific Gas A Electric Co.),prior to the bond Issues of the 
Pacific Gas A Electric Co., upon all the properties of that company except 
the properties of the San Fran. Gas A lilec. Co., but Includes the proper
ties of the California Central Gas A Electric Co., Fresuo Gas A Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas A Elec. The bonds may be Issued under 
tour heads— " A ,”  " B ,”  "C ”  and " D .”  Series “ A”  amounts to $30,282,000 
and will go to retire outstanding prior liens: $8,203,000 underlying bonds 
retired to April 15 1912 and deposited under this mortgage. Series “ B ”  
amounts to $3,055,000 and were Issued at 90 to refund existing obliga
tions. Series “ C”  and " D ”  aggregate $11,663,000, $8,996,000 of which 
are Issued. Mortgage has been closed to further issue. V. 86, p. 980 
The bonds are subject to call at 110 and Interest upon any Interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The Issu
ance o f additional underlying bonds Is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas A Elec, 
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount o f  
unifying and ref. bonds, and In addition an amount of common stock of the 
Pacific Gas A Elec, equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 1 1909. The mtge. provides that a sink.fund  be created and maintained 
as follows: 1912 to 1916 Incl., $450,000 per ann.; 1917 to 1921 Incl.,$550,000 
per ann.; 1922 to 1926 Incl., $700,000 per ann.; 1927 to 1936 Inclusive 
$900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort
gages, and the balance to the purchase for the sinking fund of the bonds 
Issued under the new mortgage. Bonds are listed on New York Stock 
Exchange. V. 90, p. 1677; V. 93, p. 1191.

California Gas A  Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any Interest date at 110 and 
Interest on four weeks’ notice. $4,4 92,000 were deposited under the 
unifying A ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum: 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said 
sinking fund will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas A Eleo. Co., Sac. Elec. Gas A Ry. Co. and Valley 
Counties Power Co., and Is to be used Initially In redeeming the bonds of 
the constituent companies-, the remainder for the new $10,000,000 Issue. 
The bonds redeemed shall be kept alive and bear Int. except where the mtges. 
of the constituent companies provide for their cancellation; In the event of 
the purchase of any of the gen. mtge. and coll, trust $10,000,000 bonds,these 
also are to be kept alive: but should any of the latter be called for payment 
at 110, the bonds so called arc to be canceled. $1,479,000 of this and 
underlying Issues are now alive In sinking fund. The general mort
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas A Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. A Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas A R y. Co.; 
all of the 4,898 shares of Fresno Gas A El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.: all of the 22,286 shares of the United Gas A Eleo. Co., 
and all o f the 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas A Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 
Co.

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.— $357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced In 1905 and ran until June 1 
1010, on which date and for four years thereafter 1 Vt % of bonds out: on 
June 1 1915 and for four years thereafter. 2% of bonds out; on Juno 1 
1920 and for four years thereafter, 21*%  of bonds out; on June 1 1925 
and thereafter, 3%  of bonds outstanding. $199,000 of this Issue alive in 
sink. fd. The second 6s are subject to call at any time at 105. $64,000 are
held In a sinking fund.

California Central Gas A  Electric Co. First Mortgage Bonds.— A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $220,000 bonds are In sinking fund.

Sacramento Electric,Gas A  Railway Co. Bonds.— Of the $2,500,000 author
ized, $240,000 are reserved for the Central Electric R y. firsts; $75,000 
bonds have been retired. By the terms of a supplemental mortgage the 
right to call all or any of the bonds at 103 has been rescinded; but tills 
does not affect the right to retire bonds as follows: From 1902 to 1906 
Incl., $5,000 per annum: 1907 to 1911 Incl.. $10,000 per annum; 1912 
to 1916 Incl., $20,000 per annum; 1917 to 1921 Incl., $30,000 per annum; 
1922 to 1926 Incl., $40,000 per annum. Total, $525,000.

Standard Electric Co. of California First Mortgage Bonds.— They are 
guaranteed by California Gas A Electric Corporation by endorsement. 
$2,599,000 were retired under unifying A ref. mtge. of California Gas A 
Elec. Corp. Of Blue Lakes Water first mtge. bonds $11,000 arc In sink. fd.

United Gas A Electric Co. Bonds.— Interest Is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co.. New York. 
A sinking fund commences July 1 1907 of 2%  of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4%  the next five years; 6% the next 5 
years, and 6% per annum thereafter. $198,000 have been canceled by 
sinking fund. Bonds are not subject to call. •
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Valiev Counties Power Co. Bonds are not subject to call. Are guaranteed 
principal and Interest, by Bay Counties Power Co. Listed on San Francisco 
Stock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 1
1910 and for succeeding four years, 1 J$%; commencing with Nov. 1 1915
and for succeeding four years, 2 % ; commencing with Nov. 1 1920 and for 
succeeding four years, 2>$% ; commencing with Nov. 1 1925 and for suc
ceeding four years, 3 % . 359,000 bonds now held In sinkino fund.

South Yuba Water Co.— Cons. mtge. callable at 110 and Interest.
Central California Electric Co.— 3848,000 arc deposited under unifying 

and refunding mortgage. Callable at 110 and Interest.
San Fran. Gas & Elec. Co. Gen. Mtge. bonds Nos. 1 to 4,000, Incl., are 

subj. to call 3100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906.
3600.000 have been canceled, 5133,000 are held alive In sinking fund of 
allied companies, 5220,000 are reserved to retire prior liens. V. 93, p. 875.

Pacific Gas Impt. Co. mtge. has a sink. fd. of 520,000 ann. 3152,000 
have been canceled.

Mutual El. Lt. Co. bonds have s. f. of 2 yi %  per ann. of bonds Issued and 
out; 519,000 have been canceled. V . 77, p. 93, 1877; V. 78, p. 233, 1496.

Metropolitan Gas Corp. bonds are red. at par and lnt. on any int. date.
Sinking Funds.— Total cash and bonds In all sinking funds of Pacific Gas 

& Electric Co. and subsidiary companies Dec. 31 1911, 55,041,161.
Dividends.— First on pref. (31 L4) was paid April 15 1906; none after that 

to Aug. 2 1909, when 55,000,000 com . stock was Issued In settlement of 
cumulative dividends amounting to 20% . Stockholders were offered and 
accepted 1 share of com. In lieu of accumulated dlvs. on each 2 shares of 
pref. V . 89, p. 104. In Nov. 1909, 1 )4 % . In 1910, Feb., 1 )4%  (V . 90, 
p. 237); May, i y 2% ; Aug., i y 2% ; Nov., 1 y2% . In 1911, 6% . In 1912, 
Feb., 1 )4 % ; May, 1 J4%. On Nov. 22 1911 directors auth. the Issuance of
510,000,000 fully paid (out of accum. surplus) com. stock to com. stock
holders In proportion of y2 share new stock for each whole share of old 
stock. V. 93, p. 1463. Initial cash d iv .on  com .— 1M % — paid April 1912. 
July, 1 M % ; Oct., i y % .

EARN ING S.— Combined companies for cal. years; 1911'figures Include 
Metropolitan Light & Power:

Year—  Gross. Net." Bond. Int. Sink. Fd. P f.D iv . Balance.
1911  $14,604,609 $6,390,537 $3,254,133 $773,227 $600,000 $1,763,177
1910----  14,044,596 6,123,255 3,048,055 733,402 600,000 1,741 798

* Net, after operating expenses, maintenance and taxes.
P R O P E R T Y .— Does the lighting and power business in Central Cali

fornia, including the city of San Francisco. Operations extend Into 24 
counties comprising an area of approx. 33,000 square miles, containing
1.350.000 people, or about 55% of population of California. System includes 
developedlwater power and electric-power machinery installed, 192,573 h.p. 
Total additional power available, 100,000 h.p. Power transmission, main 
pole lines, 1,281 miles— 60,000 volts; power and lighting distribution pole 
lines, 2,008 miles— under 60,000 volts; gas sold, 1911, 5,714,032,700 cu. ft.; 
gas mains installed, 1,865 miles; gas meters, 175,469; light and power con
sumers, 100,459; entire street railway system of Sacramento, 39 miles of track.

OFFICERS.— Pres., F. G. Drum; V .-P . & Gen. Mgr., John A . Britton; 
V .-P .. Treas. & Comp., A . F. Hockenbeamer; Sec. & Asst. Treas., D. II. 
Foote.— V. 90, p . 237, 1099, 1425, 1677; V. 91, p. 215, 519, 1630; V. 92, 
p. 396, 730, 794 ,11 7 9 ,1 24 0 ;V. 93, p . 527,797, 872,1191,1463,1669; V. 9 1, 
p . 124, 284, 351, 699, 827, 830, 983, 1119, 1186, 1764; V. 95, p. 237, 680.

C A L I F O R N I A  S T R E E T  C A B L E .
ORGAN IZATION .— Chartered Feb. 8 1877. Annual meeting the third 

Wednesday in January.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock (par $100).................................... Monthly. $1,000,000 See text.
First mortgage gold $1,000,-] 1890 5 g J-J 900,000 Jan 1 1915

000 ------------------------------------jCallf.Safe Dep. & T r.C o.,o fSan  Fr.,Trustee.
D ividends were 50 cents monthly, but In Aug. 1902 were Increased to 75 

cents m onthly, and In Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to Mav 1909. when 
60c. per share was paid and monthly since to and Including S jp t. 1912.

R O A D .— Operates 11>S miles of track on 5)4 miles of street.
OFFICERS.— Pres., J. Henry Meyer; V .-P ., J. C. Coleman; Sec., Geo. A 

Cair— v " * ? ! - pA279?rv  84Cp”'l o i Pt"  J ' W ' Harrls' o ff lce > San Francisco.

O E A R Y  S T R E E T  P A R K  &  O C E A N  R R .
On May 5 1912 was compelled to stop operation of road to make way for 

laying of track for new municipal road (see text below ).
OR G A N IZA TIO N .— Incorporated Nov. 8 1878. Franchise expired In 

November 1903 and thereafter was operated by permission o f city, paying 
It 5 % o f gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union o f $3 for eight hours’ work. On Sent 
17 1907 road resumed operation under special authority by Mayor and Board 
o f Supervisors upon payment o f 10%  o f gross receipts monthly, the com 
pany reserving the right as to wages of employees. We are Informed 
however, that in the latter part of 1908 only 5% was paid, and that this rate 
has been continued up to May 1912.

In 1907 the city o f San Francisco appropriated $720,000 In the annual
budget for the building of a conduit system, under municipal ownership, 
but Judge Sturtevant Dec. 2 1907 held the appropriation Invalid. See 
V. 85, p. 1518. At an election Dec. 30 1909 lt was voted that the city 
Issue $2,020,000 bonds for the reconstruction, extension and operation of 
the road by the city. V. 90, p. 54. On June 25 1910 California Supreme 
Court, affirming the Judgment of the Superior Court (V. 90, p. 1170) 
sustained the validity of these bonds. V. 91, p. 38. $1,447,000 have been 
sold (V . 92, p. 594, 881).

On June 7 1912 U. S. Supreme Court denied the petition of the United 
R R s. of San Fran, for review of decision of lower Federal courts refusing 
an Injunction to restrain city from building portions of municipal road 
See under United R R s. in V . 94, p. 1697.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 51,000,000 (par $100)..................................J 10,000 shares,] See text.
. 1537.50 paid In]
1st mortgage, 51.000,000,] 1891 5 g A-O $671,000 Oct 1 1921

gold —    ]CalIfomla S. D. & Tr. Co.,San Fran., Trus.
Bonds.— $10,000 Is payable Into a sinking fund annually after 1011 for 

redemption of bonds.
. ,1895 ® dividends of 50 cents each; In 1896, 5 dividends;
in 1897, 3 dividends; In 1898, 6; In 1899, 6; In 1900, 6; In 1901, 5 dividends

80 cents and one of 51. In 1902, 5 dividends of 50 cents. In 1903, 
re b .. 50 cents; April, 50 cents: June. 50 cents. None since.

'For calendar year 1911, gross, $179,891. In 1910, gross, 
$187,267. In 1909, gross, $200,868. In 1908. gross, $217,507.

R O A D .— Owns 4 miles of double-track cable road laid with 72-lb. rails: standard gauge. ’
t OFFICERS.— Pres., W m . H . Crocker; V .-P .,C . E . Green; Sec. & Treas.,
J. E . Polhemus; Supt., G. A . Grimes. General office, Crocker Bldg., San 
Francisco.— V. 85, p . 1518; V. 90, p. 54, 1170; V. 91, p. 38, 790; V. 92. 
p. 594, 881; V. 93, p. 105. *

U N I T E D  R A I L W A Y S  I N V E S T M E N T  C O .
ORGAN IZATION .— Incorporated In New Jersey Feb. 18 1902. In 

Sept. 1906 filed an amendment to Its charter changing Its name from United 
Railways Inv. Co. of San Francisco to Its present title. V . 83. p. 689. 
Owns $8,801,400 com . and entire $5,000,000 first pref. and $20,000,000 pref. 
stock of the United RRs. of San Fran, and all (except directors’ shares) the 
stock of The Railroads & Power Devel. Co. V. 89, p. 287, 529 848 The lat
ter company In turn owns all (except directors’ shares) the stocks of San 
Fran.JElec. Rys., Sierra & S. F. Pow. Co. and Coast Valley Gas & Elec Co.

On May 6 1910 shareholders approved a plan (V. 90. p. 1103) to Increase 
common stock from $25,000,000 to $31,000,000 and to Issue $6,000,000 6% 
bonds, convertible Into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and Including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297.

Acquisition of Philadelphia Company.— In Feb. 1906 acquired $21,000 000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 In new coll, trust bonds and $20 In common stock of the In
vestment Co. for each $50 share of the Philadelphia Co. See V. 82. p 393 
988. For statement made In listing these bonds on the Philadelphia Stock 
S ^ a? geLsee, V i ? ? ’ E;_1235- m  April 1907 Issued $2,400,000 more of Its bonds for stock of the Phlla. Co., bringing the total acquired to $24,200,000

Both common and preferred stocks are listed on the New York and Phlla- 
Stock Exchanges. V. 75, p. 795; V. 92, p . 1311.

STOCK.—  Date. Interest. Outstanding. L astD tv.
Common $31,000,000 ($100)...................................  $20,409,000 .....................
Pref 5 % cum from Apr 1 1 9 0 2 ] .............................  16.000,000 Jan ’07, 2 Vi ,

$25,000,000 (5100)..............] In scrip
1st lien collateral trust mtge] 1906 5 g M-N 18,150,000 May 1 1926

$20,250,000 gold ($1,000) Int. at Guar. Trust & Safe Dep. Co., Phlla .
sinking fund-------------------c*J or N. Y . Trust Co., N. Y ., Trustee.

Conv bonds $6,000,000 gold] 1910 6 F-A 1,229,000 Juno 1 1930
($1,000)................................../  Central Trust Co., N. Y ., trustee.

Notes $3,500,000 ......................  1908 6% 1,900,000 1913-1917
Bonds.— The coll, trust bonds are secured by deposit o f all acquired com 

mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and Interest. A  sinking fund of 1 % per annum of bonds out
standing began May 1 1911, said fund to be Invested In the bonds at 
not more than 105 and Interest. Authorized amount of bonds may be 
Increased for purchase of additional shares of com . stock of Phlla. Co. Bonds 
are listed on N. Y . & Phlla. Stock Exchanges. V . 90, p. 169, 172. Conv. 
bonds are conv. into common stock at par.

The notes of 1908 are secured by entire $5,000,000 1st pref. stock o f  
United Railroads of San Francisco and mature $200,000 semi annually. 
$200,000 has been paid s.-a. from Feb. 15 1909 to and lncl. Aug. 15 1912.

Stock.— The preferred stock can be retired at 110. $1,000,000 of the 
pref. stock out bears dlvs. from Sept. 1 1909.

Dividends.— First d lv., 1H % on pref. stock, paid Jan. 3 1903; 1 Vi % 
July 03; In Jan. ’04, 1 y2 %• July, 1 H %: In ’05, 4 % ; In ’06, Jan., 2 )S %  (V. 
81, p. 1667); April, 4 H %— owing to the earthquake and fire, this dividend 
was paid In Interest-bearing scrip Instead of cash. V. 82, p . 988. In July 
1906 another scrip dividend of 2)4 % paid (V. 82, p. 1381), and In Jan ’ 07 
another of the same amount; July ’07 dividend passed altogether. V. 84. 
p. 1429. None since.

R EPO RT.— For calendar years. Report for 1911 In V. 94, p . 1310. 
Calendar Dlvs. Rec'd Other Total Interest on Balance,
Year—  on Stocks. Income. Expenses. Bonds, &c. Surplus.
1911_____ $2,044,672 $91,864 $70,537 $1,225,172 $840,827
1910.........  2,044,672 64,889 75,024 1,268,070 766,467'

OFFICERS.— Pres., Mason B. Starring; V .-Ps., Geo. W . Bacon and 
S. H . March; Seo. and Asst. Treas., W . J. Duane, N. Y .; Treas., B. S. Guin
ness, N. Y .; Asst. Sec. and Asst. Treas., M. V . R . W eyant.— V . 89, p . 287, 
349, 529, 847; V. 90, p. 169. 172. 378, 1103, 1240, 1297. 1360, 1367. 1556;.
V. 91, p. 398; V. 92, p. 324, 1245, 1307, 1311, 1318; V. 93, p. 941; V. 94, 
p . 984, 1310; V. 95, p. 298.

(1) The Railroads & Power Development Co.
ORGAN IZATION .— Incorporated In Maine on June 9 1909 with nominal 

($1,000) capital stock, which has since been Increased to $6,000,000 ($100), 
of which $5,501,000 Is outstanding. All stock (except directors’ shares) is 
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock 
(except directors shares) of the San Francisco Elec. Rys., the Sierra & Sam 
Francisco Power Co. and Coast Valley Gas & Electric Co.

OFFICERS.— Pres., Mason B. Starring; V .-P ., C. L. Atterbury; Sec. & 
Treas., P . M. Hoskins.— V. 88, p. 529, 847; V. 90. p. 1364.

(а) San Francisco Electric Railways.
Lease.— In 1910 road was leased to the United RRs. of San Fran. Lease 

provides for all charges, lncl. Int. and sink, fund on bonds. Lessee guar 
prln. and Int. of first $1,336,000 of 1st mtge. bonds. V. 91, p. 464.

ORGANIZATION.— Incorporated In 1909 for purpose of acquiring and 
operating other street railways in San Francisco. V. 88, p. 1129, 1314. 
Stock Is held byThe Railroads & Power Devcl. Co. In July 1909 acquired 
the Parkslde Elec. R y. Co. (V. 89, p. 287) and also th e ‘ VIsItaclon Valley 
Electric R R . V. 89, p. 529. Owns $9,997,500 common stock of United 
RRs. of San Fran.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $10,000,000 ($ 1 0 0 )... ................................. $10,000,000 .....................
First mortgage, $10,000,000.] 1909 5 1,416,000 Deo. 1934

gu p & I by U RRs of S F ../U n io n  Trust Co, San Francisco, trustee.
— V. 89, p. 287, 529; V. 91, p. 464.

(б) Sierra & San Francisco Power Co.
ORGAN IZATION .— Incorporated In California on May 29 1909 and on> 

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Stock Is owned by The Railroads & Power Development Co. Has contract 
extending to 1954 with the United RRs. of San Fran to supply power to- 
that company.

In 1910 reclassified Its bonded debt as lven below. V. 91, p. 342. 
STOCK AND BONDS—  Dale. interest. Outstanding. Maturity.

Stock. $20,000,000 ($ 1 0 0 ) . . . ......................................$20,000,000 .................
First mortgage, $30,000.0001 1909 5 F-A 6,500,000 Aug. 1 1949

g ($ 1 ,000 )___________ c" &r(United States Mtge. & Tr. Co., N. Y ., Trus.
2d mtge Ser A & B $9,500,000] 1909 5-6 J-J 8,019,593 Jan 11949

($1,000)________________ c*/Knickerbocker Trust Co., N. Y ., Trustee.
Bonds.— First mtge. bonds are subject to call on any lnt. date at 110 and 

Int. Of the remaining bonds, $1,000,000 may be Issued forthwith for addi
tions and extensions and the balance at 80% of cost of extensions and addi
tions, provided net earnings for previous 12 mos. shall equal twice Int. 
charge on all outstanding bonds, lncl. those to be Issued. Int. payable In 
N. Y. V. 91, p. 157. Second mtge. consists of Series ’ ’A ’ ’ , $1,000,000 at 
6% , $900,000 outstanding, and Series “ B ,”  $8,500,000 auth., at 5 % , of 
which $7,119.593 Is out. Int. on Series " B ”  bonds Is payable at option of 
company from July 1 1910 until July 1 1916, In additional Scries ’ ’ B”  
bonds in lieu of cash. Up to and lncl. July 1912 lnt. was paid in bonds.

EARNINGS.— For 12 mos. end. Dec. 31 1911, gross, $834,324; net, after 
taxes, $576,053; Interest, $328,326; surplus (before deducting lnt. on Series 
“ B”  bonds, p Id In bonds, and depreciation), $247,727.

Property.— Owns and operates water-power properties near San Francisco 
and a supplementary steam station In that city, which have a combined ca
pacity of 76,250 h.p. Also leases for 44 years an additional steam plant 
of United R Rs. of San Fr. In San Francisco of 4,250 h.p. capacity.

OFFICERS.— Pres., G. W . Bacon; V .-P ., C. N. Black; Seo. and Treas.,
W . B. Brockway.— V .8 9 , p .849, 1416; V . 91, p. 157, 218,342; V.92, p .1315.

(c) Coast Valley Gas & Electric Co.
Stock Is owned by The Railroads & Power Development Co. 
ORGAN IZATION .— Incorp. on Mch. 20 1912 In California. Has ac

quired the properties of the Monterey Gas & Elec. Co., the Monterey County 
Gas & Elec. Co., the Salinas Light, Water & Power Co. and the Monterey A 
Pacific Grove R R . Does entire electric and gas business In Monterey, 
Salinas and Pacific Grove; also owns water system of Salinas and distributing 
lines In Salinas Valley.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($ 1 0 0 )... ................ $3,000,000 .........
Pref $2,000,000 ($100) 7 % \ .................................  2,000,000 _________”

cum from Julyl ’ 1 3 ;re d llo ]
First M $10,000,000 goldl 1912 6 g M-S 786,000 Mch. 1 1952

($1,000), ann sk fd of 1% /interest at Mercantile Trust Co., San Fran., 
of bonds out beg Mch ’ 18 c* j trustee, or U. S. Mtge. & Tr. Co., N. Y 
Bonds.— Of unissued bonds, $214,000 may be Issued for full value of 

lmpts. and extens., under restrictions, and remaining $9,000,000 are for 
addns. and extens. at 80%  of cost, under restrictions. Bonds are red all 
or any, on any lnt. date at 105 and lnt. V. 94, p. 1249. 
ta.E A ^$78N9 7 i — For yCar C,Ul’ JUly 31 1012, Kr0SSi 5174,141; net, after

OFFICERS.— Pres., C. N. Black; V .-P . & Gen. Mgr., H. F. Jackson; 
Sec., F. J. Blanchard, all of San Francisco.— V. 04, p. 984, 1240.

UN1TEO RAILROADS OF SAN FRANCISCO.— Trolley. (See M ap on page 117.)
Incorporated ,n California on March 4 1902 and charter amended March 

29 1902. Has acquired the following stocks;
. .  Shares Par
Name of Company—  Acquired. Value.

Market Street Railway Co......... ........................................ 186,025.27 5100
Sutter Street Railway Co________________________  19 888 100
Sutro Railroad Co...................................................................  22,946 10
San Fran. & San Mateo Electric R y. Co..........................  10,000 100

w 238,859.27
.. ,9 !L « Iarch 5 1009 flled a certificate of decrease In common stock from 
$20,000,000 to $18,800,000, the United R y. Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88, p. 1314.
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The San Fran. F.lec. Rys. has acquired 59,997,500 of com . stock of 
Un. R R . of S. F. All the rest of the share capital, com. and pret., is held 
by the Un. Rys. Invest. Co. . . „  „United RRs. of San Fran. In 1910 leased the San Fran. Elec. Rys, See 
that company above and V. 91, p. 465. ..

Decision.— On Sept. 21 1911 Judge Seawell, In a suit brought by the city, 
held that the Sutter St. R y., by discontinuing the use of certain tracks on 
Market St., has forfeited Its franchises as to such tracks. V. 93. p. 873. 
For decision in suit to restrain city from constructing a road on Gear* St., 
see under Geary St. Park & Ocean R R . and V. 94, p. 1697.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Common $18,800,000..............- ................... - - - ........ $i 8,802’222Mn h
Prof 4% cum $20,000,000------ --------- 4 J-D 22 l00£1̂ rP c?i? ,6,’ ? u
1st pref 7% cum $5,000,000.- 1907 „ „5 D AC° 3.} /  V o97Sinking fund gold bonds $35,- f 1902 4 g A  O 25,409,000. Ap r̂lM.̂  1JJ27

275 000 ($1.000)_______ c* ( Interest at company s office, or In New York,
' Union Trust Co., San Francisco, Trustee^.rNotes $1,000,000.......................J 1906 5 See text
1 Redeemable after 5 years at par.

6 J -J  15 300,000 See textEquip trust certfs, $400,000/ 1910
gold, guar prln & int . .

Equipment notes $300,000
Union Trust Co., N. Y .. trustee.

1912 6 M-N 300,000 See text
($1,000). Red at 102 A  lint. at Union Trust Co., San Iran., 1 rustce, 
and Int on any Int d a te .- .J  or E. H. Rollins & Sons, New \ ork. 
arket St Cable R y Mtgel 1882 6 g J-J 3,000,000 Jan 11913Market |
($1,000) gold_____ 1..........c /

Omnibus Cable Co 1st Mtgc___1888
Park & Clin House 1st M tge-- 1887
Park & Ocean 1st Mtge......... .. 1884
Ferries & Cliff House Mtge____1889
Market Street Ry consol Mtge! 1894

* ’ ’ l’ Interest fs payable at Treasurer's office .San Francisco.
Sutter Street 1st Mtge gold! 1888 5 M-N l,000,000_May _1 1918

1882 6 g J-J
1888 6 A-O
1887 6 J-J
1884 6 J-J
1889 6 M-S
1894 5 g M-S

2,000.000 April 2 1918
350.000 Jan 1 1913
250.000 Jan 1 1914
650.000 Mch 1 1914 

7,341,000 Sept 1 1924

000) JCal. Title Ins. & Tr. Co.. San Fran., Trustee.
Bonds.— Of the $35,275,000 sinking fund gold 4s, $9,860 000 are reserved 

to retire underlying liens (the other $4,725,000 needed for that purpose be
ing provided by the operation of the sink, funds). A sink, fund equal to

tlon of sink, fund, $1,485,000 bonds have been purchased and are held by 
trustee; these bonds are Included In amounts given above as outstanding.

Maturity. 
Sec text.
See text

$30,000 annually May 1 1913 to 1922. V. 95, p. 751. Prior lien bonds sub), 
to call. The bonds of Market St. Ity. Issue arc subj. to operation of sinking 
fund after Sept. 1 1918; and Sutter Street R y. 1st mtge. 5s are subject to 
call at rate of $50,000 per annum, in numerical order, beginning with bond 
No. 1. The notes In table above were Issued to reimburse the company In 
part for Improvements since 1902.

Dividends.— On 4 %  pref., In 1902, D ec., 1 .2% ; In 1903, June, 1 .2% ; 
Dec., 1.2% ; In 1904. June, 1.5% ; Dec.. 1.5% ; In 1905, June. 1 .8% ; Dec., 
2% . In 1906, Mch., 3 .6%  (In full of all deferred dividends In arrears to 
Sept. 30 1905): Dec., 2% (paid In dividend ctfs.) None since. On 7%
Sref., 3 A %  paid semi-annually from Feb. 1909. On com ., Istd lv ., 1.5% , 

Ich. 1906 (half paid In cash and half In dlv. ctfs.)
Earthquake and Fire.— For damage done by the earthquake and Ore In 

April 1906. see V. 82, p. 930, 988. Later In the year the company suffered 
from  a strike  of Its employees. See V. 83, p. 493, 563. In  March 19u7 cm 
ployees again went on strike , and th is s trike  lasted fo r six months— see 
annual report, V . 86, p. 1221

R E P O R T .— For year ending Dec. 31 1911, gross, $7,886,136; net, after 
taxes, $3,179,165; other income, $264,627; Interest and rentals, $2,095,213; 
renewals, deprcc’n, &c., $812,788; divs. on 1st pref.,$350,000,sur.,$185,791, 

R O A D .— Controls and operates 263.71 miles o f track. Before the earth
quake and lire In 1906, a part of the mileage consisted of cable lines, but 
tills lias since been changed to overhead trolley, and practically tlio whole 
system Is now operated by electricity.

FRANCHISES — In a report by Haskins & Sells, accountants, It was 
stated “ that out of the total original mileage of 228.95 miles, the franchises 
for 11.5431 miles only expire prior to 1929; all others between that year 
and 1952."

OFFICERS.— Chairman of Board, Chas. Holbrook; Pres., Patrick Cal
houn; Asst, to Pres., Thornwell Mullally; V .-P . and Gen. Mgr., Charles N. 
Black; Sec. & Comp., Geo. B. VVIllcutt: Treas., A. M. Dahler.— V. 89, p. 
529, 847; V. 90, p. 504, 1364, 1556; V. 91, p. 338, 465, 872; V. 92, p. 1244; 
V. 93, p. 470, 873; V. 94, p. 632, 1697; V. 95, p. 751.

P R E S I D I O  &  F E R R I E S  R A I L R O A D . — T r o l l e y .
ORG A N IZA TIO N .— Chartered Jan. 6 1882. Made offer to sell road to 

city In 1903, but proposition declined by City Council.
STOCK AND BONDS— Date. Interest. Outstanding.

Stock (par $100)..........................................................110,000 shares.
t $55 paid In.

First mtge $300,000 g ($1.-1 1909 5 g J-D $10,000
000), sinking fund____c& rlln t. at Union Trust Co., San Fran., trustee.
Bonds.— Bonds mature June 3 yearly as follows: $65,000 In 1910, $75,000 

In 1911 and 1912 and $85,000 In 1913. Those due In 1910, 1911 and 1912 
have been paid off.

R O A D .— In Sept. 1906 Board of Supervisors granted permission to con
vert road to overhead trolley, which Is now completed. 7.63 miles.

DIVIDEN DS of 20 cents per share were being paid monthly up to the 
time of the great lire. None since.

OFFICERS — Pres., G. A. Ncwhall; V .-P ., II. M. A . Miller; Sec., John
B. Leighton1 Treas., W . J. Dutton Office, corner Union and Sharp 
streets, San Francisco.— V. 81, p. 265, 1175; V. 83, p. 688- V. 87, p. 1238; V. 
88. p. 1002; V . 89. p. 349. ____

N O R T H E R N  E L E C T R I C  R Y .
O RGAN IZATION .— Incorporated In California Sept. 19 1907 and a”-

aulrcd the entire properties of the Northern Electric Company (incorp. In 
evada) and Shasta Southern R y. Co. In 1906 Northern Electric Company 

franchises were said to be for not less than 50 years.
Extensions— During 1911 three new companies were formed, by or In 

the interest of this company, preparatory to building extensions to the sys
tem viz • Marysville & Colusa Branch (Marysville to Colusa, 30 miles. 
Stock $l"’500,000; bonds— see below— $1,500,000); Sacramento & Eastern 
R y (Sacramento to Fairbanks and Orange); West Side R R . (Sacramento 
to Broderick, Clarksburg and Rio Vista, 30 miles). The last two companies 
have $1,000,000 each of bonds and stock authorized. V. 94,fp . 279. None 
of the bonds Is out. , . . „

In July 1912 Calif. R R . Comm, granted authority to Issue $600,000 more 
of Marysvllle-Colusa Branch bonds (lncl. In amount outstanding below). 
V 95 p. 237. lias applied to issue $500,000 additional.

The’ Sacramento & Woodland R R . bonds In table below are stated to be 
1st mtge. on 20 miles of road and .are guar., p. & L, by Northern Elec. R y. 
and Vallejo & Northern R R ., the former operating the road while the latter 
owns the stock. V. 95, p. 680.

STOCK AND BONDS—  Date. Interest. Oulstandino. Maturity.
Common $15,000,000 ($ 1 0 0 ) . ------  ------------ -----------------
Pref$10,000,000 ($100)5% n-c - - - -  - - - - - - -  - - - - - - - - - 
Northern Elec Co M $6,000.-1 1905 5 g A-O 3,784.000 Oct 1 1955

000 g ($1,000) sink fu n d .- 1 Int. at Mercantile Tr. Co., han 1 ran..Trustee 
Northern Elec Ry 1st & consl 1907 5 g J-D 5,275,000 Dec 1 1947

mtge $25,000,000 gold____lin t, at Mercantile Tr. Co., San Fran., trustee
Secured notes $2,000,000 gl 1911 6 g M-N 296,500 May 1 ' 13-* 14

($500 and $1,000)______of Int. at Mercantile Tr. Co.. San Fr., Trustee
Marysv & Colusa Br 1st Ml 1911 5 g J-D 750,000 Dec. 1 1941

$1,500,000 g s f ($ l,000)gu (Int. at Mercantile 1r. Co., San Iran ., Trust. 
Sacramento & W oodland 1st!

mortgage (see text above)-J ------  5% „ ’i v 000 1941
Bonds.— Of the Northern Electric R y. bonds $3,784,000 are reserved to 

retire a like amount o f Northern Electric Co.'s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1018 to 1927 % %  of Issued bonds 
per annum: 1928 to 1037, 1% ; 1038 to 1047, \ A % .  Northern Electric Co. 
bonds can be called on April 1 1914 or any Int. date thereafter at 110 
Practically all of the outstanding bonds are In possession of Northern

Electric Railway. The notes of 1911 are secured by deposit of N. E Ry. 
1st consol, bonds at rate of $1,000 bonds for each $750 notes. They are 
guar., p. & 1., by E. R Lilienthal, E. J. De Sable Jr., Louis Sloss and 
W . P. Hammon. Notes are subj. to call on any Int. date; two-yr. notes 
at 101 'A% on 1st, 101 on 2d and 100 A  on 3d Int. date: 3-yr. notes at 102 A  
on 1st, 102 on 2d, 101 A  on 3d, 101 on 4th, 100 A  on 5th int. date. Marys
vllle-Colusa Br. bonds are subj. to call at 105 on any int. date. Sinking Id. 
of 2%  of bonds out begins after 5 years. Bonds are guar. p. & I. by North
ern Electric R y.

EARN ING S.— For year ending June 30 1912, gross, $625,749; net, $211,
472. In 1910-11, gross, $552,055; net, $175,904.

RO A D .— Operates 141.15 miles of track between Chico, OrovIUe, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Has completed a bridge across Sacramento River with view of building 
to W oodland. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Pres., E. R. Lilienthal; V .-Ps., E. J. de Sabla and Louis 
Sloss; Sec.. Norman Logan, San Francisco.— V. 85, p. 865; V 86, p. 169; 
V. 92, p. 1375; V. 94, p. 279, 1509; V. 95. p. 237.

PENINSULAR RAILWAY.
Entire stock Is owned by Southern Pacific Co., which company also owns 

$225,000 of the San Jose-Los Gatos Inter. 1st M. bonds.
O RGAN IZATION .— Incorporated In California June 30 1909 as a con

solidation of various electric railways In which the Southern Pacific Is Inter
ested, namely the Peninsular R R . Co., Santa Clara Interurban R y. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban R y. (V. 76, 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, Including those In Intermediate towns.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $12,000,000 ($100)_______ _ __________$12,000,000 ___________
San Jose-Los Gatos Inter. 1st/ 1903 5 M-N 21 500,000 May 21 1923

mortgage, $2,000,000____c/Central Trust Co., San Francisco, Trustee.
RO A D .— Owns 51.62 miles of single and 14.97 miles of double main 

track, serving San Jose. Saratoga, Los Gatos, Campbell, Cupertino, Monta 
Vista and Palo Alto, all In Santa Clara County. Standard gauge. 60 and 
70-lb., mostly T rail. An extension between Palo Alto and San Francisco Is 
proposed.

OFFICERS.— Pres., W m . F. Herrin San Fran.; V .-P ., Paul Shoup, Los 
Angeles; Gen. Mgr., F. E . Chapin, San Jose; Sec., Gerald Fitzgerald, Los 
Angeles; And., II. A . Culloden. Los Angeles.— V. 89, p. 104.

S A N  F R A N C I S C O  N A P A  &  C A L I S T O Q A  R Y .
ORGAN IZATION .— Incorp. N ov. 10 1911 in California as successor to 

the San Fran. Vallejo & Napa Valley R R ., sold at foreclosure on Oct. 30 
1911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
R R . Has a 20-year traffic agreement with Montlcello SS. Co., providing 
for dally schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Pac. Gas & Elec. Co. under contract expiring July 
1914, with privilege of extension for a further period of 10 years. Franchise 
run to 1952 or later.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,000,000------------------------------ ------------ $2,000,000 ..................
1st M $1,000,000 gold ($100,1 1911 6 J-D 600,000 Dec. 1 1936

$500 & $1,000); callable a tiln t . at Mercantile Tr. Co., San Fran.. Trus., 
105 & Int. on any int.day.c, J or at office of E. II. Rollins & Sons. N. Y.

Debentures— unsecured non-1 ____ 5% 610,000 N o v .20 1936
forcclosable $610,000--------J
Bonds.— Remaining $400,000 1st M. bonds are reserved for additions and 

extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins In 1914. V . 93, p. 1535.

EARN INGS.— For year ending Sept. 30 1911, gross, $175,509; net, 
$71,395. In 1909-10, gross. $167,694; net, $67,275.

ROAD.— Comprises 44.71 miles of track, extending from V allejo, via 
Napa, to Callstoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, lncl. water front In Vallejo.

OFFICERS.— Pres., Jas. Irvine, San Fran.; Sec. & Treas., T . V. Max
well, San Fran.; Gen. Mgr., Malcolm McIntyre, Napa.— V. 93, p. 1535.

SAN JOSE, CAL.
SAN JOSE RAILROADS.— A trolley road.
In 1911 Southern Pac. Co. acquired entire stock of this company; also 

owns entire amount of outstanding bonds. V. 92, p. 1033.
ORGAN IZATION .— Incorp. in California Dec. 22 1909 as successor to 

San Jose R y. Co. and San Jose & Santa Clara County R y. V. 90, p. 1297. 
STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100).........  ................................. $5,000,000 .......................
1st mtge, $1,500,000 gold/ 1910 5 g J-J 716,000 1955

($1,000) sinking f u n d ____lin t, at Mercantile Trust Co., S. F ., trustee.
San Jose & Santa Clara Col ------  4 A %  1.250,000 1946

R y first mortgage------------- J „ . „
San Jose & Santa Clar RR Is tM ------  6%  250,000 1913

Bonds.— 1st mtge. bonds of 1910 have a sink, fund from Jan. 1 1915. 
RO A D .— Owns 15.81 miles of single and 11.73 miles of double main track, 

serving cities of San Jose and Santa Clara and country adjacent thereto —  
V. 90. p. 1297; V. 92. p. 1033.

SANTA CRUZ, CAL.
COAST COUNTIES GAS & ELECTRIC CO.
ORGAN IZATION .— Organized In California on Mch. 20 1912 and has ac

quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Pow. Co.; also the entire capital stock of the Union 
Trac. Co. (Santa Cruz). Franchises In municipalities perpetual; county 
franchises on highways until 1946 to 1959.

STOCK AND BONDS—  Dali Interest Outstanding. Maturity.
Common, $2,000,000_________ ____  __________$1,000,000 ___________
Pref, $2,000,000 6% cu m ($100)____ Monthly 1,000,000 ____ -
Coast Counties L & P 1st Ml 1906 5 g F-A 980,000 Aug. 1 1946

$1,000,000 gold ($1,000) .c* j Int. at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co 1st M, $750,-1 1905 5% 639,000 Feb 1 1935

000 gold ($1,000)_____ c& r/In t. at Union Tr. Co., San Fran., trustee.
Big Crk Lt&Pow 1st M$339,000 ______  4% 320,000 -------------------
San Ben Lt&Pow lstM $150,000---------- 6% 150,000 -----------  . . .

Bonds.— Of the Coast Counties Lt. & Pow. bonds, $20,000 are held In 
skg. fd. Callable at 107 A  and int. on any int. day. Annual cum. skg. fd. 
of 1$,', of bonds out. began June 30 1911. V . 95, p. 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of A %  of bonds out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Arc subj. to call at 110 and Int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re
tired. Skg. fd. on Iilg Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908. San Benito Lt. & Pow. bonds have a skg. fd . of 1% of bonds out 
beginning June 30 1915.

EARN INGS.— For cal. year 1911, gross, $274,323; net, after taxes, $128,
341; Un. Trac., net, $14,793: Interest, $69,560; surplus, $73,574.

Property.— Operates 18 miles of track In Santa Cruz and to Capitola. 
Standard gauge. lias one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.; 75 miles transmlsson lines and 531 miles distribution 
lines. Gas plants In Santa Cruz, Watsonville and Hollister.

OFFICERS.— Pres., John Martin; V .-P ., R . M. Ilotaling; Sec.& Treas. 
F. E. Fitzpatrick; Gen. Mgr., S. W . Coleman.— V. 94, p. 1763; V . 95,p .681

SAVANNAH, GA.
SAVANNAH ELECTRIC CO —A trolley system.
ORGAN IZATION .— Incorporated In Georgia In Dec. 1901 as a consoli

dation of the City & Suburban R y ., the Savannah Thunderbolt & Isle o f  
Hope Ry , Savannah & Isle o f Hope R y. and the Edison Electric Illuminat
ing Co comprising the entire street railway and practically tnc entire 
electrlc-ilghtlng service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were In July 
1902 listed on the Boston Stock Exchange.
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STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $2.500,000 ($100)...................................... $2,500,000 ....................
Pf $1,000,000 6%  n c ($100)........  6 A-O 1,000,000 O c t ’07,3 %
1st cons mtge $3,500,000 goldl 1002 5 g J-J 2,147.000 Jan. 11052

($1,000 and $500)______ c* /In t. at Amer. Trust Co., Boston, Trustee.
Sav Thun A Isle o f H 1st Ml 1807 4 Q-J 1,000,000 July 1 1047

g ($1,000) $ 1 .250 .000 ...C*/Central Trust Co , New York, Trustee.
Notes payable July 31 1 0 1 2 ______ _ _______  535,475 ....................

Bonds.— Of the Savannah Electric Co. new mortgage, $1,000,000 are re
served to retire a like amount of bonds of the Savannah Thunderbolt A Isle 
of Hope R y . Bonds can be called as a whole at 110 and accrued Interest on 
any Interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1006, toward Improvements or extensions, or In the pur
chase of bonds. The remainder unissued of the Sav. Elec, bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
In cash spent. Of the Savannah Thunderbolt & Isle of Hope R y ., bonds, 
$250,000 have been retired. Interest at office of Stone A Webster, Boston. 

Stock..— The 6 % preferred stock Is subject to call at 120 at any time. 
Dividends.— On pref. stock 1902 to 1907 Inclusive, 6% per annum paid 

None since to Sept. 1912.
R EPO RT.— Of the combined properties for the year ending June 30 

1912, gross, $729,425; net after taxes, $189,063; lnt., $168,028; lmpt. 
fund, $20,000; bal., $1,035.

R O A D .— Operates 58.2 miles of track In Savannah and vicinity. Gauge, 
5 ft. Operates 141 cars.

OFFICERS.— Pres., Geo. J. Baldwin; V .-Ps., Chas. F. Wallace and 
Harry II. Hunt; Treas., Henry B. Sawyer; Sec., Gordon C. Carson; Mgr., 
Marcy L. Sperry; Gen. Mgrs. and Transfer Agents, Stone & Webster. 
Boston,— V. 86, p. 920. _____

SCRANTON, PA.
L A C K A W A N N A  &  W Y O M I N G  V A L L E Y  R A P I D  T R A N S I T  C O  —  

A third-rail road.
Westlnghouse Elec. & Mfg. Co. owns $6,174,000 bonds and $4,885,600 

stock of the company.
ORGAN IZATION .— Incorporated under the General Laws of New Jer

sey In Oct. 1900. Owns all the securities of the Lackawanna & Wyoming 
Valley RR., the Scranton A Northeastern R R ., the Lackawanna Tunnel 
Co., the Central Valley R R . and the Wilkes-Barre R R ., and operates them 
under leases. The Lackawanna A Wyoming Valley RR. Is the operating 
company. Lackawanna & Wyoming Valley RR. leases the Central Valley 
R R ., the Scranton & Northeastern R R ., Wilkes-Barre R R . and Lacka
wanna Tunnel Co. Entirely on private right of way. The mtge. In table 
below was made In 1903 and bonds under It exchanged for bonds of an Issue 
dated 1901 for $5,000,000.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock $6,500,000 ($100)-..........................................  $6,500,000 __________
1st Lien and Cons Mtge goldl 1903 5 g F-A 7,683,000 Aug. 1 '51-53

$10,000,000 ($1,000)____c /In t. at Standard Trust Co.. N. Y . Trustee
Bonds.— No sinking fund and cannot De called. Of the $7,683,000 bonds 

reported outstanding, $888,000 ("green’ ' bonds) are a part of an earlier 
Issue (for $5,000,000) called Lackawanna A Wyoming Valley Rapid Transit 
collateral trust 5s, due 1951, the remainder having been exchanged for the 
1953 “ brown”  bonds. V. 85. D. 1646.

EARN INGS.— Of Lack. & W yom . Val. RR. Co. for year ending Jan. 31 
1912, gross, $598,467; net, $266,081; rents & taxes, $9,914; bal., $256,167. 
In 1910-11, gross, $590,959; net, $250,301; rents & taxes. $9,620; balance, 
$240,681.

R O A D .— Lackawanna A W yom ing Valley RR. operates 22.63 miles of 
double-track between Scranton and Wilkes-Barre, Scranton to Carbotidalc, 
17 miles, now under construction, and completed to Dunrnore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com
pleted in Scranton In Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 pass, and 37 freight cars.

OFFICERS.— Pres., Calvert Townlcy, 165 Ilway., N. Y .; V .-Ps., L. A. 
Watres, Scranton; and John. R. McGInley, Pittsburgh: Sec. & Treas., 
Raymond B. Keating, 165 Bway., N. Y .— V. 79, p. 627; V. 85, p 1646: 
V. 86. p. 547: V . 92. p. 1636.

Seattle-Tacoma Power Co. 
Whatcom County R y. & Light Co.

SEATTLE, WASH.
PUGET SOUND TRACTION. LIGHT & POWER CO.
ORGAN IZATION .— Incorp. Jan. 2 1912 In Maine per plan In V. 94, p. 

124 (re-lncorp. In Mass, on July 9 1912), and has acquired, outright or 
through acquisition of capital stock, the properties of the following companies: 
Pacific Coast Power Co.
Puget Sound Electric R y.
Seattle Electric Co.

Owns or controls, through Its subsidiary’ companies, properties comprising 
substantially all the street and interurban railway and the commercial 
electric light and power companies serving the Puget Sound district, Includ
ing the cities of Seattle. Tacoma, Bellingham and Everett, Wash.

$21,200 pref. and $1,466,800 com. stock Is owned by Pub. Serv. Inv. Co. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common $25,000,000 ( $ 1 0 0 ) . . ____ Q-J 15 $18,530,945 O c t ’ 12,1%
Pf $15,000,000 6%  cum ($100) ___  Q-J 15 9.785.000 Oct 12, 1 «
Mortgage notes $12,000,000) 1912 5 F-A 7,500,000 Feb 1 1914

gold ($1,000)___________ c ’ /Old Colony Trust Co., Boston, Trustee.
Pacific Coast Power first mtge) 1910 5 M-S 4,000,000 Mch 1 1940

$10,000,000 gold ($1,000) ilnt. at Harris Tr. & Sav. Bk., Chic., Trustee,
c * A r ______________________ or at Harris, Forbes & Co., New York, or

j N. W . Harris & Co.. Boston.
Bills payable July 31 1 91 2 --_____ _______________  $325,164

STOCK.— In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1,525,185 
com . and $1,094,500 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1916.

Bonds.— Of the remaining notes $500,000 are In treasury and $4,000,000 
are Issuable under restrictions. SubJ. to call as.a whole, but not In part, at 
101 and lnt. on 1st day of any month. Int. payable In Boston. See V. 94, 
p. 560. The remaining Pacific Coast Pow. bonds are reserved for acquisi
tions, construction, Ac., under certain restrictions. Red. at 105 and int. 
on Mch. 1 1915 or at any Interest date thereafter. See V. 90, p. 1102.

Dividends.— On pref. 1 4 %  quar. since organization. On com ., 1st dlv 
— 1% — paid April 1912; July, l% ;O c t . ,  1% .

EARNINGS.— Of combined companies for 7 tnos. end. July 31 1912, 
gross, $4,798,094; net, after taxes, $2,013,716; lilt., $999,727; sink, fd., 
$132,051; balance, $881,938.

PR O PE RTY .— Owns two hydro-electric plants, one on Snoqualmle River
25,000 h. p. capacity, supplying light and power In Seattle, Tacoma and 
Everett, and one on White River, 27,000 h. p. capacity (ultimate capacity 
approx. 80,000 h. p .), 20 miles from Seattle and 15 miles from Tacoma.

OFFICERS.— Pres., Jacob Furth; V .-P ., R . T . Laffln.— V. 94. p. 124, 
279, 560, 632, 827, 1764; V. 95, p. 111.

(1) The Seattle Electric Co.— A trolley road.
ORGAN IZATION .— This company, which was Incorporated In the State 

of Washington on Jan. 3 1900. Is a consolidation of nearly all the street rys. 
(all except one small road) and electrlc-Ilght Interests In and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all Its lines, but 
must sell 25 tickets for $1. Lighting franchise expires In 1952. In Feb. 1901 
the 1st mtge. bonds were listed on the Boston Stock Exchange. $63,400 
com . stock Is held by the Public Service Invest. Co. Guarantees the Seattle 
R y. Co. and the Puget Sound Power Co. bonds, principal and Interest.

Owns the capital stock of the Puget Sound Power Co. and the Pacific 
Northwest Trac. Co.; latter company owns capital stock of the Puget 
Sound International Railway A Power Co., which leases the Everett Rail
way, Light A Water Co. The following companies have been acquired;
Seattle Traction Co.
West St. A North End Electric R y. 
Madison Street Cable R y. Co. 
Ufalon Trunk Line.
Consumers’ Electric Co.
Green Lake Electric Ry.
North Seattle Cable Ry.
Seattle Steam Heat A Power Co.

Third Street A Suburban R y. Co. 
Union Electric Co.
Burke Block Lighting Plant.
First Avenue Cable Ry.
Grant Street Electric Ry.
James Street Construction Co.
The Seattle Railway Co.
Seattle Central Railway Co.

Decision.— On N ov. 16 1911 Judge Hanford In U. S. Circuit Court denied 
the application of the company for an Injunction restraining the city from 
enforcing ordinance directing company to place tickets on sale on cars. 
V. 93, p. 146

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $7,500,000 ($100)  ____  Q-J15 $6,800,700 Apr 15 ’12,1 H
Pref., $5,000,0 0 0 ($ 1 0 0 )6 % n -c .____ 6 A-O 5,000.000 Apr ’ 12. 3 %
First mortgage, $5,000,000/ 1900 5 g F-A 5,000,000 Feb. 1 1930

($1,000) gold----------------- c* )In t. at Boston Safe Dep. A Tr. Co., Trustee.
Consol A ref mtge, $25,000,-1 1907 5 g F-A 6,399,000 Aug 11929

000 ($1,000), gold — c*A r) Int.at Old Colony Trust Co., Boston. Trustee. 
Seattlc-Everett m ortgage____See below under Pac. Northwest Trac. Co.

Bonds.— The mortgages on most o f the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright: 
the others are operated by the Electric Co. as owner of practically all o f the 
stock and bonds. Sinking fund—on 1st mtge. of 1 % of the entire amount 
■ f the bonds outstanding Is payable veady and $648,000 bonds were held 
by the trustee Dec. 31 1911; can be called as a whole or In part for sink, fund 
on any Int. date at 110 and lnt. The consol, and ret. mtge. bonds can be 
called In amounts not less than $500,000, and In smaller amounts for sinking 
fund purposes, at 105 and Interest, on any Interest day beginning 
August 1 1912; $8,034,000 are reserved to retire prior liens, and re
mainder for future extensions and improvements at 80% of cost, If net 
tor Immediately preceding year shall be 1 4  times the annual lnt. charges 
upon all the com pany’s funded debt. Sink. fd. of 1% per annum started 
Oct. 1 1909; $180,000 were held by trustee for s. f. Jan. 1 1912. V. 85, p. 
222; V. 92, p. 189.

Stock.— Preferred stock Is redeemable at 120.
Dividends.— First dividend of 1 4 %  on pref. stock was paid April 1901. 

Dividends changed to half-yearly, and 3% paid Oct. 1 1901, 1902 to 1011, 
Incl., 6% per annum. On common, first dividend, 2 4 % .  paid July 1908, 
In 1909, Jan., 2 4 % ;  July, 3 % . Dividends Increased and changed to 
quar. and 1 4 %  Paid from Oct. 1909 to Jan. 1911, incl. In Apr. 1911, 1 4 %  
and 2% extra; July, 1 4 % ;  Oct., 14%>. In 1912, Jan., 1 4 % :  Apr., 1 4 % .

R EPO RT.— For years ending Deo. 31:
Charges, taxes

Year—  Gross. Net. and sink. fund. Dividends. Surplus.
1911______ $5,440,956 $2,394,102 $1,373,336 $749,951 $270,815
1910 ---------- 5,588,189 2,375,400 1,307,330 745,699 322,371

ROAD.— Owns and operates 193 miles of single track, of which 13.5 
ire operated by cable. Ralls, mostly 80-lb. T rail In paved streets and 60 
to 72 lbs. elsewhere. Gauge, 3 feet (cable). 3 feet 6 Inches (cable) and 
4 ft. 8 4  in. (electric). Owns 463 pass, cars and 78 mlscell’s. Owns 3 parks.

OFFICERS.— Pres., Jacob Furth; Treas., Henry I). Sawyer: See., 
Clement R . Ford; Mgr., H. T. Edgar; Gen. Mgrs. and Transfer Agents, 
Stone A Webster, Boston, Mass.— V. 88, p. 565, 106?; V. 89, p. 412: V. 90. 
p. 1106; V. 92, p. 189, 726, 1244; V. 93, p. 1464; V. 94, p. 124, 1120.

(a) Seaffle Railway Co.— A cable road.
ORGAN IZATION .— This was the Seattle City R y., which, together with 

Leschl Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was re Incorporated In Washington under the above title.

STOCK AND BONDS— Date Interest Outstanding Maturity.
Stock. $500,000 ($100)............ .............................  $500,000 ................ ..
First mortgage, $500,000, g / 1901 5 g M-N 500,000 Nov. 1 1921

($1,000) guar p A I_____ c* lin t, at Boston Safe Dep. A Tr. Co., Bost.,Tr.
Bonds.— Sinking fund Is 1% of bonds certified; up to Jan. 1912 $58,000 

were held In sinking fund; bonds can bo called as a whole (or In part for s. f.) 
at 110 and Interest on two weeks’ notice.

R O A D .— Owns about 5 miles of cable road In Seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062.

(b) Puget Sound Power Co.
ORGAN IZATION .— Incorporated In Washington In 1902 and Is successor 

to the Pierce County Improvement Co. Took over the Tacoma Industrial 
Co., which company was Incorporated In Washington In 1902.and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
but these lands and water-power privileges were In 1908 sold to tho Paclflo 
Coast Power Co. V. 87, p. 38. Sells power to the Seattle Electric Co. 
and the Puget Sound Electric R y. Charter expires 1952.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $3,000,000 ($100)________ __ _______  $1,000,000 . . .
First mortgage, $4,000,000,/ 1903 5 gJ -D  3.087,000 June 1 1933

gold ($1,000) guar........... c* )In t. at Old Colony Trust Co., Boston. Trus.
Bonds— Both principal and Int , as well as sinking fund payments, are 

guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec, 
consol, and ref. 5%  bonds, par for par. A sinking fund o f 1% per 
annum of bonds outstanding commenced Mch. 1 1906. which Is to be In
vested In the bonds at not more than 110 and Interest; $226,000 retired up to 
Aug 1912. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue Is subject to call on any Interest date 
upon 70 days’ notice at 110 and Interest.

PLAN T.— Operates a power plant at Electron. In Pierce County, on the 
Puyallup River. Capacity 20,000 h. p.

OFFICERS.— Pres., Algernon S. Mlchener; V .-P ., Richard T. Laffln; 
Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone A 
Webster Management Association, Boston.— V. 77, p. 454.

(c) Pacific Northwest Traction Co.
ORGANIZATION, A c.— Owns and operates an Interurban electric rail

way between the cities of Seattle and Everett, a distance of 29 miles, and 
will own and operate an Interurban electric railway now under construction 
between Bellingham, Burlington, Alt. Vernon, Scdro-VVoolcy and branches 
and extensions thereof In the Skagit Valley, Wash., a distance of approxi
mately 35 miles. The company also owns the capital stock of the Puget 
Sound International R y. A Power Co., lessee of the Everett R y ., L t. A 
Water Co.

Franchises expire In 1950 and 1952.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $2,000,000 ( $ 1 0 0 ) . .____ __________ $2,000,000 ....................
Pref. $1,500,000($100)6%cum ____ F-A 15 Sec text -------------------
Seattle-Everctt mtge $5,000,-1 1909 5 M-S 3,100,000 Mch 1 1939

000 gold ($1,000,A c).c*A rJ In t.a t Old Colony Trust Co., Boston, Trustee
Stock.— There Is an tnt.-bcaring receipt outstanding for $600,000 par value 

of pref. stock. Pref. Is red. at 110.
Bonds.— Seattle-Everctt bonds arc a direct obligation of the Seattle Elec

tric Co., but Pacific Northwest Trac. Co. has assumed prln., Int. and sink, 
fd. payments on these bonds, and has mortgaged Its entire property as 
security. They arc additionally secured by the pledge of the entire Issue 
($200,000) of stock of the Puget Sound International R y.A  Power Co.and 
$500,000 consol, mtge. bonds of the Everett R y., Light A Water Co. The 
remaining $1,900,000 can only be Issued under certain restrictions. A sink
ing fund of 1% on amount of bonds out begins Mch. l 1914. Bonds are call
able as a whole or for sink, fund at 105 and accrued lnt. on or after Mch. 1
1914. See V. 88, p. 1062; V. 92, p. 1244.

ROAD.— Operates 30.1 miles of track between Seattle and Everett. 
Standard gauge. 7 pass, cars, 32 others, 2 locomotives.

OFFICERS.— Pres., Frederick S. Pratt; V .-Ps., Richard T . Laffln and 
A. S. Mlchener; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. 
Mgrs., Stone A Webster Management Association, Boston.

(a) Puget Sound International Railway & Power Co.
O R G A N IZA TIO N .— Incorporated In Maine June 5 1007 to own, operate 

and develop electric railway, lighting, gas and water power properties In 
the Puget Sound district. V. 85. p. 723. Stock ($200,000) Is all owned 
by the Seattle-Everctt Traction Co. Operates under lease Everett R y. A 
Lt. Water Co. V. 88, p. 1062.

OFFICERS.— Pres., Frederick S. Pratt; V .-P ., Guy E. Tripp: Sec., 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs.. Stone A Webster 
Management Association, Boston.— V. 87, p. 936; V. 88, p. 1062.

Everett Railway, Light & Water Co.
Leased.— Road Is operated under lease by the Puget Sound International 

R y. A Power Co. for 999 years. Lease requires payment of all fixed charges 
and 3%  dlv. on stock In 1909, 4%  In 1910 and 5% thereafter. V. 88. p.
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O R GAN IZATION .— Incorporated In Delaware on Feb. 22 1905 and Is a 

consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 
portion of electric-lighting business In Everett, Lowell and Marysville. 
Owns public water supply system throughout Everett and Lowell. Rail
way franchises expire 1944 and 1950: lighting franchise expires 1950 and 
water franchise 1945.

Ordinance Rescinded.— At an election on June 18 1912 the electors voted 
to repeal the ordinance passed In Nov. 1911 (V. 93, p. 1461, 871) authorizing 
City Council to proceed with the condemnation of the plant o f  Everett 
W ater Co. V. 95, p. 110.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock 82,000,000 ($100)......................- ...............  $2,000,000 See text.
1st mortgage, $2,000,000.1 1905 5 g A-O 675,000 April 1 1925

gold ($1 000).................. c jln t . at Manhattan Tr. Co., N. Y ., Trustee.
Consol, mortgage, $4,000,000,1 1909 5 F-A 500,000 Feb. 1 1941

eo'd  - - c*& riln t. at American Trust Co., Boston, trustee.
Everett *R y "& Electric lstl 1901 5 g A-O 825,000 April 1 1921

mortgage, $1,000,000, gold)Int. at Manhattan Tr. Co., N. Y ., Trustee.
($1 ,000)__________________ JNo sinking fund and not subject to call.

Everett Water Co 1st mtge.l 1901 5 g J-J 500.000 July 1 1921
$600,000 ($1,000)______ c*|Int. at Manhattan Tr. Co.. N. Y .. Trustee.
Bonds.— Of the $2,000,000 mortgage, $1,325,000 are reserved to 

retire prior liens. No s. f., but bonds subject to call on any Int. date upon 
60 days' notice at 107 and Interest. Of the $4,000,000 consol, mortgage, 
the Initial Issue of $500,000 was pledged under the Seattle-Everett mtge. of 
1909, $2,000,000 Is reserved for prior liens, and the remainder for additions 
and Improvements. Callable as a whole (or In part for sinking fund) at par 
and Int on any lnt. day. Sinking fund of 1% per annum of bonds out 
begins May 1 1914. V. 88. p. 1061.

R O A D .— Operates 16.6 miles of track In Everett, Including branch to 
Lowell and Snohomish, 5.4 miles, leased from the N. P. R R . Co. Standard 
gauge; 21 cars.

OFFICERS.— Pres., J. T . McChesney; V .-Ps., L. S. Duryee and H. P. 
Scott; Sec. & Treas., Edward C. Mony.— V. 88, p. 1061; V. 89, p. 993; 
V. 93, p. 871, 1461; V. 95, p. 110.

(2) Puget Sound Electric R y.— Third-rail and trolley. 
ORGAN IZATION .— Incorporated In New Jersey on Dec. 5 1002 and

acquired the .Seattle-Tacoma Interurban Ry. Owns the capital stock, 
all the notes and $261,000 of the bonds of the Tacoma R y. & Power Co. 
Also purchased In 1909 the Paclllc Traction Co. of Tacoma. V. 89, p. 349. 
Chiefly private right of way. Principal franchises In Tacoma expire 1939.

Rate Decision.— On Sept. 14 1911 the State Supreme Court affirmed the 
decision of the Superior Court of Thurston County, which in turn sustained' 
the order of the Wash. R R . Comm, reducing the rates on the Scattle- 
Tacoma Interurban line, the Seattle-Renton and the Tacoma-Puyallup 
lines. Through the decision coupons Issued representing dllference be
tween the rates ordered by Comm, and those put Into effect by company 
(covering almost two years’ traffic) will have to be redeemed.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com. $3,500,000 ($ 1 0 0 ) . . . ................  J-J $3,500,000 ______ _____
Prcf 6 % . non-cum, $3,000,-1 ____ 6 J-J 1,125.000 J u ly ’ l l ,  3%

000 ($100) ______ _________ (
1st cons M, $5,500,000, gold! 1003 5 g F-A 3,968,000 Feb 1 1932

($1,000) ------------------------ c*JInt. at Old Colony Trust Co., Boston, Trust.
Consol & ref M. $15,000,000.. 1911 __________See text ... .................-

Bonds.— Of the 1st consol, mtge., $1,236,000 arc reserved to retire a like 
amount o f Tacoma R y. & Power Co. bonds and $296,000 had been retired 
by sinking fund to May 1 1912. The 1903 bonds are subj. to call as a 
whole on any lnt. date at 110 and Int. A  sinking fund of 1% of bonds 
certified began Jan. 1 1907. Sufficient o f consol, and ref. bonds are 
reserved for underlying bonds; the remainder are Issuable at 80%  o f cost 
for additions and Improv’ ts. Preferred stock Is redeemable at 110; $8,300 
of amount out above Is held In trust for company.

Dividends.— First dividend on pref. stock— 3 % — paid July 2 1906. and 
3%  paid semi-annually since, to, and Including July 1911. None since to 
Sept. 1912.EARNINGS.— For year end. Dec. 31 1911, gross, $1,766,742; net, 
$563,084; Int. and taxes. $553,267; sink. fund. $54,311; deficit, $44,494.

R O A D .— Operates a third-rail Interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 65.3 miles' Tacoma system, 
128.7 miles; trackage. 5.4 miles; total, 199.2 miles. Standard gauge. Ralls, 
70-lb. 159 passenger cars, 281 miscellaneous cars, 10 locomotives.

OFFICERS.— Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., Cle
ment R. Ford; Gen. Mgrs. & Transf. Agts., Stone & Webster Mgt. Assn., 
Bos.— V. 89, p.349; V . 92, p. 188, 263; V. 93, p. 797; V. 94, p. 124, 209.

(a) Tacoma Railway & Power Co.
ORGAN IZATION . —Franchises average 35 years from Jan. 1 1906. 

Does an electric railway and power business In Tacoma. In Feb. 1910 
Tudge M. L. Clifford of the Superior Court held that company must Issue 
transfers to the lines of the Pacific Traction. On June 10 1910 Judge 
Shackleford In the Superior Court sustained the validity of the 5-ccnt fare 
ordinance requiring the company to carry passengers to any point within 
the city limits at the same rate whenever the city Jlmlts are extended. 
V 90, p. 1678.

STOCK AND BONDS— ’ Date. nterest. Outstanding. Maturity.
Stock, $2,000,000 ($100) .......................................... $2,000,000 -----------------
1st mtge, gold ($1,000), $1,-i 1899 5 g A-O ari,500,000 April 1 1929

500,000 not redeemable be-Hnterest at Old Colony Trust Company
fore maturity.................. c* I Boston, Trustee.
x  Of this amount $264,000 Is owned by Puget Sound Electric R y. 
R O A D .— Owns 128.7 miles of track. 35 to 72-lb. rails. Gauge, 4 ft. 

8 H In.— V. 85. p. 347; V. 88, p. 1198; V. 90, p. 1678.
(b) Pacific Traction Co.— A trolley road.
O R GAN IZATION .— Incorporated June 11 1907 In Maine In 1909 road 

was acquired by Puget Sound Electric R y. V. 89, p. 349. Power Is fur
nished company by Puget Sound Trac., Lt. & P. Co. Franchises expire 
1931.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)...................................... $1,250,500 .....................
Pref $1,000,000 ($100) n - C - _ -   250,000 - - - - - - - - - 
First mortgage $5,000,000 gl 1907 5 g J-J.............. 400,000 July 1 1927

($ 1 ,0 00 )_______ ________ c* /In t. at Old Colony Trust Co., Boston, Trust.
Bonds.— $500,000 were Issued to retire a like amount of old first mortgage 

bonds, of which $100,000 In treasury. Remaining bonds reserved for future 
additions and Improvements, under restrictions. Subject to call at 105 
and Interest. Sinking fund of 1% of bonds outstanding begins Jan. 1 1914. 
Bonds are guar., p. & 1., and sinking fund by Puget Sound Electric R y.

R O A D .— Operates between Tacoma and American Lake, with branches 
to South Tacoma and to the State Asylum for the Insane. Extensions to 
Point Defiance are proposed. Standard gauge 60-lb. T rail In country. 
70-lb. T In city .— V. 85, p. 346, 654, 922; V. 88, p. 1438; V. 89, p. 42. 349.

(3) W hatcom County Railway & Light Co.— A trolley road. 
O R GAN IZATION .— Incorporated In New Jersey on Nov. 26 1902. Con

trols the entire street railway, gas, electric lighting and power business of 
Bellingham. Principal railway franchise expires In 1941; minor railway 
franchise In 1934; electric-lighting and power franchise In 1940; gas franchise 
In 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling
ham Bay Improvement Co. and also the lighting franchises o f that company. 
V. 81, p. 1316, 1494.

On May 16 1910 shareholders authorized an Increase In pref. stock from 
$750,000 to $1,350,000, proceeds of new stock to be used to purchase stock 
of a new company (the Bellingham & Skagit Ry. Co., Incorp. in Maine), 
which is to build a railway from Bellingham to Mt. Vernon and Sedro- 
W oollcy. V. 90, p. 1615. In 1911, however, Seattle-Everett Trac. under
took to build the line.
Common, $750,000 ($100)...................................... $750,000 ................ ....
Pref $1,350,000 6 "5 rum . . .  - - -  M-S 1.149,400 S ept'12.3  %
First mortgage $2,500,000,1 1905 5 g M-N 1,502.000 Nov 1 1935

gold ($1.000) . . . - - - / Int. at Old Col. Trust Co., Boston, Trustee.
Stock.— Pref. stock Is redeemable at 110.
Bonds— Bonds subject to call as a whole on any lnt. date at 105 and lnt. 

Sinking fund of 1 % per annum of bonds outstanding.If earned.commenced 
Nov. 1 1906; on Nov. 1 1911 became obligatory.$16,000 bonds have been 
retired.

Dividends.— (i % Is being paid on preferred stock.
EARNINGS.— For 12 rnos. ending Dec. 31 1911, gross, $388,374; net. 

$177,751; other Income, $37,126; interest and taxes, $113,296; sinking fund, 
$14,743; dividends, $66,972; surplus, $20,566.

R O AD .— Operates 23.9 miles of track; standard gauge; rails 40 to 60-lb.; 
27 passenger and 23 other cars; 2 locomotives.

OFFICERS.— Pres., Frederick S. Pratt; V .-Ps., Edward Byrnes and 
R .T . Laffln; Sec., Clement R . Ford; Treas., Henry B. Sawyer; Gen. Mgrs. 
and Transfer Agents. Stone & Webster, Boston, Mass.— V. 82. p. 393, 1042; 
V. 84, p. 1369; V. 85, p. 1144; V. 90, p. 1615; V . 94, p . 125.

S E A T T L E  R E N TO N  & S O U T H E R N  R Y . — Trolley.
Receivership.— On Apr. 30 1912 Judge Dykeman In State Court on appli

cation o f former Pres. Wm. R. Crawford, appointed Scott Calhoun tem
porary receiver, but the latter did not take possession until after the dis
charge of the receivers appointed by the Federal Court— see below— Jos. 
Parkin being then appointed co-receiver and now acting In conjunction with 
Mr. Calhoun.

On Aug. 22 1912 Judge Cushman In U. S. DIst. Court discharged the 
receivers who had been appointed some time before by Judge Hanford of 
same court, who recently resigned. Judge Cushman also remanded to the 
State courts the suit originally brought by Mr. Crawford, but transferred 
to Federal Court by Judge Hanford, In which among other things the then 
existing management was charged with misuse of power, &c. Interests 
allied with Peabody, Houghtcllng & Co. hold the $300,000 6% collateral 
tr. notes which matured June 1 1912 and are secured by entire stock ($1 ,
000,000) o f the railroad company, the stock being owned by Mr. Crawford. 
See V. 95, p. 545; V. 94, p. 1628, 1450, 1383, 1318.

ORGANIZATION.— Successor In Feb. 1903 to the Seattle & Renton R y ., 
which latter In 1899 purchased the road and f r a n c h is e s  of Seattle & Rainier 
Beach R y .. formerly the Rainier Avenue Electric R y ., foreclosed The 
Seattle & Rainier Beach, however, maintains Its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and In return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3%  thereafter.

On Deo. 23 1910 City Council voted to revoke the franchises of company 
on ground that there had been a number of violations of terms of franchise 
limiting fares to 5 cents within city limits. V. 91, p.1769. On June 25 
1912 the State Surpeme Court affirmed the ruling of the Superior Court 
made on April 5 1912 upholding the validity o f the $800,000 20-year bonds 
voted by the city o f Seattle on March 7 1911 (V. 92, p. 463, 726) for the 
construction o f a parallel road or the acquisition by purchase or condem
nation of the existing line. On May 31 1912 the city began condemnation 
proceedings In Superior Court for acquisition o f the portion of road within 
city limits which It Is desired to take over as part of the municipal line. 
Up to Sept. 1 1912, however, no bonds had been Issued.

The State Supreme Court has decided that the company must exchange 
transfers with the Seattle Electric Co. upon a basis of an equal division of 
tare, but an appeal Is pending to the U. S. Supreme Court. For proceedings 
In Federal Court see V. 93, p. 732.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts t a n d in g .  M a t u r i t y .
Common, $1,000,000....... ......................................... $1,000,000 .................. ..
Preferred. $250,000 ................................................... 250.000 .....................
First mortgage, $1,000,0001 1908 5 g M-N 825,000 See text.

($1,000 and $500) gold , . c * )First Tr. & Sav. Bk.. Chic.. Trus. lnt. at 
J First Nat. Bk.. Chic.. & 1st N. B., N. Y .

Bonds.— Of the $1,000,000 bond Issue of 1908, $500,000 were Issued to 
retire prior liens and floating Indebtedness and $325,000 have been Issued 
for new equipment and Improvements; $175,000 are reserved for future 
extensions and Improvements at 70% of cost and only to be Issued upon 
approval of Peabody, Houghtcllng & Co., who offered the bonds for sale in 
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 Inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 1 1926 and $35,000 May 1 1927. The remaining $175,000, If Issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are s u b je c t  to  c a ll May 1 1913 or any Interest date thereafter at 105 
and Interest. V . 86, p. 1468; V. 89, p. 470.

EARN ING S.— For year ending Jan. 31 1911, gross, $261,478; net, $118,
790; year ending Jan. 31 1910, gross, $242,288: net, $106,198.

RO AD .— 25 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Ralls. 56 to 60-lb. T and girder. Standard gauge; 26 
passenger and 3 5 freight cars.

OFFICERS.— Pres.. E. M. Mills; Sec. and Treas., F. J. Friend; Gen. Mgr., 
J. J. L inden— V. 89. p. 470, 919; V. 91, p. 1769; V. 92, p. 463, 726; V. 93, 
p. 106, 408, 590, 732, 1601, 1789; V 94, p. 1318, 1383, 1450, 1628; V . 
95, p. 49, 545.

S E L M A , A L A .
S E L M A  S T R E E T  &  S U B U R B A N  R Y .  CO.
ORGAN IZATION .— Incorporated In Alabama on Apr. 8 1891. In 

1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
Stock $125,000 ($ 1 0 0 )-._____ _____  ________ $125,000 .....................
New flr.st mortgage $125,0001 1902 5 A-O 75,000 April 1 1922

($1,000)________________c* ]ln t . at Warren Sav. Bank, Warren, Pa.,trus.
Old mortgage $50,000 ($500)1 1901 5 J-J 50,000 Jan 11921

c ’ JInt. at Citizens’ Natrona Bank, Warren, Pa
.BON DS.— $50,000 new bonds are reserved to retire oJd mtge. bonds.

D. L .G crou ld  Is trustee of the old mortgage.
RO AD .— Operates 8 miles of track In and around Selma.
OFFICERS.— Pres., Jos. S. Keen Jr.; V .-P . and Treas., GeO. M. Bunt

ing; Sec. and Asst. Treas., H. Bayard Hodge: Asst. Sec., W m . H. Roth; 
Gen Mgr., James H. Dawes. Office, 112 North Broad St., Philadelphia.—  
V. 88, p. 565.

S H A M O K IN , P A .
S H A M O K I N  & AIT. C A R M E L  T R A N S I T  CO.
In May 1912 application was made for a receiver on the ground that com 

pany was being mismanaged. V. 94, p. 1628. Company filed a demurrer 
to the proceedings.

ORGAN IZATION .— Is a consolidation In July 1906 of the Shamokln & 
Mt. Carmel E l e c t r i c  R y .  and the Ashland & Centralla Electric Ry. V 83. 
p. 273.

STOCK AND BONDS—  D a t e .  I n t e r e s t  O u t s t a n d i n g .  M a t u r i t y ,
Common, $700,"00 ............................... ..........  $548,150 -------- ---------
Pref. $300,000. 6 ’r, non -cum .. ......................  261,850 -----------------
New mortgage. $600.000____f 1906 5% 415.000 1936

\Penn. Co. for Ins. on L. & G A .. Phlla., Trus.
EARN INGS.— For year end. June 30 1912, gross, $148,644; net, $63,867. 

In 1911, gross, $146,856; ner, $65,400.
R O A D .—Shamokln to Beaverdale. Green Ridge, Mt. Carmel, Cunning

ham and Centralla. 20.25 miles of track: also Ashland & Centralla Elec. R y.
OFFICERS.— Pres., E. W. Samuel. Mount Carmel, Pa.; Sec., Thos. M. 

RIghter, Mt. Carmel, Pa.; Treas., W m. Keefer Jr.. Mt. Carmel; Supt.. 
A . Howard Thomas, Shamokln.— V. 83, p. 273; V. 94, p. 1628.

S H A W N E E , O K L A .
S H A W N E E - T E C U M S E H  T R A C T IO N  CO.
ORGAN IZATION .— Incorporated In Oklahoma on Feb. 13 1906. 

franchises are Derpetual and exclusive for 25 years.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $500,000 ($ 1 0 0 )- .................................. ........  $500,000 .....................
First mortgage $1,000,0001 1906 5 g J-D 300,000 1926

($1,000) g o ld ___________c*JInterest at Equitable Trust Co., N. Y ., Tr.
Bonds.— Can be called In 1916 at 105. No sinking fund.
EARNINGS.— For 12 mos. end. Dec. 31 1911, gross, $50,248; net, 

$15,946. In 1910, gross, $56,710; net, $21,883; charges and taxes, $16,
588; surplus, $5,295.

R O A D .—Operates 12 miles of track In Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Pres., Treas. & Mgr., Willis E. Fertlg; V .-P ., Louis K . 
Hyde; :Sec., W . M. Cutllp; Supt., O. H . Weddle.
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S H E B O Y G A N , W IS.

S H E B O Y G A N  R A I L W A Y  & E L E C T R I C  CO.
O R G A N IZA TIO N .— Incorp. In Wisconsin June 8 1910 and took over 

the Sheboygan Light, Power & R y. Co. V. 91, p. 871. Street railway fran
chise In Sheboygan perpetual. Electric-light franchise perpetual unless 
lighting property Is purchased by city under Wisconsin statutes of 1907. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (5100)------------------------------------ ------ --------- 51,000 ___ ___
Sheb L P & R y 1st M 5400,-1 1896 5 g A-O 70,000 April 1 1926

000 gold (51.000) --------------/ Interest at Mercantile Tr. Co., N. Y ., trustee.
Ref & Impt mtgo 5600,000 g\ 1910 5 A-O 523,000 1926

sinking fund---------------------c /In t. at Wisconsin Tr. Co., Mllw., trustee.
Sheb L P & R y cons M 52,-1 1903 5 g J-J 612,000 July 1 1933

500,000 gold (51,000)------/ ln t .  at Mercantile Trust Co., N. Y ., trustee.
Bonds.— Of the Sheb. L. P. & R y. 1st 5s, 510,000 may be red. yearly at 

105 up to 5100,000. Sheb. L. P. & R y. consol, bonds are subj. to call at 
105 at any time. Of the ref. & Impt. bonds, sufficient are reserved to re
tire Sheb. L. P. & R y. 1st mtge. bonds. Red. on any lnt. day at 105 and 
lnt. Bonds are a Hen prior to consol, mtge.

EARNINGS.— For year ending Dec. 31 1911, gross, 5243,169; net, $95,
675. In 1910, gross. 5224,798; net, 583,415.

ROAD.— Operates 26.03 miles of track In Sheboygan, Including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. T rail. 28 cars.

OFFICERS.— Pres, and Gen. Mgr., Ernest Gonzenbach; V .-P ., W . O. 
Morgan, New York; Sec. and Treas., August Westermeyer, Sheboygan; 
Asst. See. and Asst. Treas., John A. Chesney, Pittsfield, Mass.— V. 91.p, 871;
V .  93, p 1727 _________

S H R E V E P O R T , L A .
S H R E V E P O R T  T R A C T I O N  CO.— A trolley road.
O RGAN IZATION .— Incorporated In Louisiana In 1898. Franchise ex

pires 1942.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common 5200,000 (5 1 0 0 ) . . . ............ 10 J-J 5200,000 See text.
First mtge s f 5200,000 gold) 1903 5 g J-J 150,000 Jan 1 1923

($1,000) redeem at 105___c/HIbernta Bank & Trust Co., New Orl., Trus.
Bonds.— Sinking fund of 55,000 per year started 1908. 550,000 have

been retired.
Dividends.-—10% per annum Is paid.
EARNINGS — For calendar year 1911. gross, 5190.000; In 1910, gross. 

$160,000: In 1909. gross, $138,000; In 1908, gross, 5128.000.
ROAD.— Operates 15 miles of track In Shreveport. Standard gauge 

60. 70 and 80-lb. T rail.
OFFICERS.— Pres., W . F. Dillon; V .-P ., W T. Crawford; See. & Treas.,

W . J. Bayersdorffer; Mgr., W . A. Sullivan, all of Shreveport.— V. 87, d 
481; V. 88. p. 1438; V. 90, p. 1491.

S IO U X  C IT Y , IO W A .
S I O U X  C I T Y  S E R V I C E  CO.
ORGAN IZATION , ETC.— Incorporated on June 7 1905 In New Jersey. 

In March 1909 Increased capital from $250,000 to $2,000,000, In order to 
acqulr stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. R y. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter are on the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000.

Operates 48 miles of track, Including the elevated (Sioux City Transit), 
the Central Traction, the Riverside Park, the Sioux City & Leeds Elec, and 
the South Sioux City Traction Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100).................. .................. $2,000,000 ........................
First & ref mtge $5,000,0001 1910 5 J-J 1,110,000 Jan 1 1928

($1,000) gold----------------- c ’ lllllnols Tr. & Sav. Bank, Chic., trustee.
Sioux City Trac 1st M, $750,-J 1899 5 g J-J 750,000 July 11919

000. gold ($1,000)------- c*\Int. at Bk. of Montreal, Chic, or N. Y .,T ru s.
Bonds.— $750,000 1st & ret. bonds are reserved for prior liens, $3,140,000 

are for additions and Improvements at 75% of cost. Redeemable at 105 
and lnt. on any lnt. date after July 1 1912. Sink, fund begins In 1913, 
which by 1928 will aggregate $1,200,000. Int. payable in New York and 
Chicago. V. 90. d . 1555.

EARN ING S.— For yr. end. May 31 1911, gross, 5581,278; net, after 
taxes. $224,636; lnt., $90,650; surplus, 5133,986. In 1909-10, gross, $511.
295; net. after taxes, 5169.656.

R O A D .— Operates 48 miles of track. 60 and 80-lb. rails. 86 cars.
OFFICERS.— Pres.. R obt. J. Dunham; See. and Treas., J. II. Ricker- 

Gen. Mgr., E. L. Kirk.— V. 90. p. 54, 1171, 1555; V. 93, p. 290.

SO U TH  B E N D , IN D .
C H I C A G O  S O U T H  B E N D  & N O R T H E R N  I N D I A N A  R R .— Trolley road.
ORGAN IZATION .— Incorporated In Indiana In Jan. 1907 as successor 

to the Northern Indiana R y .. which had consolidated the Indiana R y ., the 
South Bend La Porte & Michigan City R y ., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual In Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires In 
1957. Operates all local electric lines In above cities and the lnterurban 
line Joining them.

STOCK AND BONDS.—  Date. Interest.
Common $5,000,000 ($100)..... ...................
Pref $2,500,000 5%  c u m l .........................

($100i after Jan 1 1909____J
New 1st mtge $5,000,000\ 1907 5 g J-J

Outstanding. Maturity.
$5,000,000 .....................
2,500,000  

• -•-------- > --------  -  „  -  -  2,309,000 Jan 11937
gold ($1,000)......................... j ln t .  at Central Trust Co., N. Y ., Trustee.

Nor Ind R y 1st con M. $4,-] 1906 5 g J-J 621,000 Jan 1 1936
000,000, gold ($1,000)------ Jlnt. at U. S. Mtge. & Trust Co., New York.

Indiana Railway 1st mort-1 1901 5 g J-J 1,000,000 Jan 1 1930
gage, $1,000,000, gold ($1,-[Girard Trust Co., Philadelphia, Trustee.
000)......................................c*J Interest at Standard Trust Co., New York.

Indiana R y 2d mtge, $150,-1 1904 5 g F-A 150,000 Aug 1 1924
000 (51,000), g o l d . . . ....... Jlnt. at U. S. Mtge. & Trust Co., New York.

La Porte & Michigan City Tr] 1905 5 g J-J 339,500 July 1 1930
1st M, $350,000 ($500),)Interest at First Trust & Savings Bank
f. subject to call------------- J Chicago, 111.
Bonds.— O n th e ln d .R y . 1st 5s a slnklngfund of $10,000 per annum be

gan Jan. 1 1905; bonds to be bought In open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1
1906. These bonds are subject to call. Nor. Ind. 1st consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
bonds a. sinking fund  of 1 % per annum of bonds out Is operative from 1910 
to 1914: from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds, 5199,000 are In treas.. $2,110,500 are reserved to retire other liens 
and balance for Improvements.

EARN INGS.— For cal. year 1911, gross, $796,890; net, 5352,368; de
ductions, $247,676; surplus, $104,692.

R O A D .— Operates 117 miles of track In South Bend, Mishawaka, Elk
hart, Goshen, La Porte, Michigan City and lnterurban Hues between those 
points and city lines In Michigan City. Gauge, 4 ft. 8 In.; 70-lb. T 
rail. Owns 70 cars and 11 sub-stations.

OFFICERS.— Pres.. Charles F. DIeterIch, New York; V .-P ., C. M. Mur
dock; Treas., A . E. DIeterIch; Seo., S. T . Murdock; A ud., J. G. McKee; 
Gen. Mgr., C. D. Emmons.

S O U T H E R N  M I C H I G A N  R Y . — A  trolley road.
JiU,£n.trr0llecl ^y same Interests as Chic. So. Bend & Nor. Ind. 
ORGAN IZATION .— Organized on Feb. 8 1906 as a consolidation of the 

South Bend & Southern Michigan Ry. and the Niles & Buchanan R y.
Joseph expires in 1935; in Berrlan Springs In 1935; in Niles 

In 1932, 193o and 1936; In South Bend, perpetual,
—  Date. Interest. Outstanding. Maturity.

Stock $2,000,000.......................................................... $2,000,000 ....................
firs t  consol mtge $1,980,0001 iOOO 5 g  400,000 Mch 1 1931
o ...................../Interest at U. S. Mtge. & Trust Co., N. Y.
South Bend & So Michigan] 1902 5 g A-O 750,000 Oct 1 1927

5750,000 gold [interest at Harris Trust & Savings Bank,
($1,000 guar p & 1___^__c* J Chicago, Trustee.

the $1,980,000 consols, $750,000 are reserved for prior liens 
and $830,000 for betterments and extensions. These bonds arc subject to 1 
call on any Int. date at 105. The following amounts are payable annually

Into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out
standing; from March 1 1915 to Feb. 28 1925, 1 H %  of bonds out: and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich, 
bonds are not subj. to call. $5,000 per ann. is payable Into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83. p. 493.

EARNINGS.— For 12 mos. end. Dec. 31 1911, gross, $202,107; net, 
$95,657; deductions, $69,252; surp., $26,405. In 1910, gross, $195,224; 
net, $76,877.

R O A D .— Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars. 2 baggage 
and express cars and 4 sub-stations. General Electric and Westlnghouse 
equipment. Purchases power.

OFFICERS.— Pres., Chas. F. DIeterIch, New York; V .-P ., Chas. M. 
Murdock: Treas., A . E. DIeterIch, New York; Seo., S. T . Murdock; A ud., 
J . G. MoKee; Gen. Mgr., C. D. Emmons.— V. 83, p. 273, 493.

SO U TH  W A L P O L E , M ASS .
N O R F O L K  & B R I S T O L  S T R E E T  R Y .
ORGAN IZATION .— Incorporated In Massachusetts In November 1901.
STOCK AND BONDS—  D ite. Interest. Outstanding. M atu rity

Stock, $200,000 ($100)............................................. $200,000
1st mtge, $200,000 ($1,000) ,1 1908 5 g J-J 200,000 July \ 1928

gold, sinking fu n d ............... /In t. at American Trust Co., Boston, Trustee.
Bonds.— Bonds are subject to call at 105 after 1013.
EARNINGS.— For 12 mos. end. June 30 1911, gross, $91,527; net, 

$22,713.
R O A D .— Owns 21.723 miles of track between Norwood, Mansfield and 

Wrentham; 22 passenger cars and 4 other cars.
OFFICERS.— Pres., M. P. Clough; Sec., N . I. Adams; Treas., H. F . 

Smith; Gen. Mgr., M. A. Cavanaugh.— V. 87, p. 936, 1238.

$10,000,000
6,409.100 Oct20’07,l )4 
4,080,000 May 1 1926

S P O K A N E , W A S H IN G T O N .
ARLINGTON HEIGHTS MOTOR R Y.— Two miles of trolley track. 

Stock, $50,000. Road leased to Washington Water Power Co.

SPOKANE & INLAND EMPIRE rX i LROAD CO.
In Dec. 1909 Great Northern R y. acquired control. V. 89, p. 1598. 
ORGAN IZATION .— Incorporated In Washington Jan. 15 1906, and Isa 

consolidation of the Coeur D'Alene & Spokane R y., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland R y. N. W . Har
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise In Spokane. In 1907 
secured a franchise from the city to build a tunnel through the business dis
trict of Spokane, to cost $1,000,000, and In 1909 began construction. 
In 1910 work was temporarily held up, and up to June 1911 construction 
had not been again begun. Transports all kinds of heavy and light freight 
traffic, as well as passengers and exchanges freight with steam roads. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com, $10,000,000, $100......... ..................................  ............. ...
Preferred rights, $10,000,0001

($100), 5 %  (see t e x t ) ____/ ____  Q-J
1st and ref mtge, $15,000,0001 1906 5 g M-N _________ ____ , ______

gold ($1,000) --------------- c ’ j ln t . at First Trust & S av .. Chicago", trustee,
„  l or at First National Bank, New York.

Spok Trac 1st M, $1,000,000,J 1905 5 g J-J 161,000 See text.
gold ($1,000)..................c&r lin t, at Title Guar. & Trust Co.. N .Y ., trustee

0 D'A & S 1st M, $500,000, g j 1903 5 g J-J 443,000 Jan 11929
($100, $500&$1,000)— c* lin t, at Title Guar. & Tr. Co., N .Y ., trustee. 

Spok Term 1st mtge, $500,-J 1905 5 g F-A 267,500 See text.
000, gold ($500 & $1,000c*( Interest at First Trust & Sav. Bank, Chicago, 

l trustee, or at First National Bank. Boston. 
Bonds.— Of the $15,000,000 first and refunding bonds, $920,000 are 

reserved to retire $871,500 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107)3 
and Interest; thereafter at 105 and Interest. One per cent of bonds out
standing Is payable to a sinking fund from 1911 to 1915, 1)3%  from 1916 
to 1920 and 2%  from 1921 to 1925. See V. 83, p. 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and lnt.; $15,000 annually July 1915 to 1924 at 
105 and Interest: remaining $700,000 on July 1 1925 at par and Inter
est. Bonds are subject to call as an entirety at 105 and Interest on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and Int. On 
the Coeur d ’Alene & Spok. Ry. bonds a sinking jum l of 5% of net earnings Is 
provided. Bonds arc subject to call after Jan. 1 1914 at 105 and Interest.

Stock.— Pref. rights are to be cumulative after 5 years. After 5 % 
paid on common the pref is to share ratably with the common up to 7 % . 
but not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote.

Dividends.— First dividend on pref. rights— 1 >4 %— was paid Jan. 20 1900
and 1)4%  was paid April, 1)4%  July and 1)4%  Oct. 1907. None since.

EARNINGS.— For year end. June 30 1912, gross, $1,632,509: net, after 
taxes, $392,706; lnt., 5440,707; other deductions, $22,167; deficit, $70,168. 
In 1910-11, gross, 51,685,354; net, after taxes, $394,745; Interest, $398,369; 
other deductions, 5128,077; deficit, $131,701.

R O A D .— Operates 288.58 miles of track (single, double, sidings and 
spurs), Including lines In Spokane and to Coeur d ’ Alene and Hayden 
Lake on the east; to Colfax, Palousc, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d ’ Alene D ivi
sion to Spokane. Outside of Spokane the road Is In accordance with 
standard steam railroad specifications. It Is proposed to build ulti
mately to Lewiston, Idaho, and to Squaw Bay, on Pend d ’Orellle Lake. 
Company owns valuable passenger terminal and office building In the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has physical connection with all roads 
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca
pacity 9 miles below Spokane.

OFFICERS.—-Pres., J. H. Young. Portland, Ore.; V .-P. & Gen. Mgr.,
C. A. Coolldge; 2d V .-P .. Waldo G. Paine; Sec. & Treas., VV. G. Davidson; 
Comp., II. B. Ferris.— V. 89, p. 1598; V. 90, p. 978; V. 91, p. 916, 1513; 
V. 93, p. 164; V. 94. p. 274.

THE WASHINGTON WATER POWER CO.’ S SYSTEM.— Spokane 
Street Railway, &e.

ORGAN IZATION .— Chartered In Washington Mch. 13 1889 for 50 years. 
Comprises Edison Elec. Illum’g Co., Spokane St. R y. Co., Spokane E lec.Ry. 
Co., Spokane Cable R y. Co., Falls City Land & Improvement Co., the 
Post Falls Power Company, Ross Park Street Railway Company, City 
Park Transit Company and Big Bend Power Company. Owns all tho 
water power on the Spokane River at Spokane, Washington, Including 
former property of Spokane Falls Water Power Co. Also leases Arling
ton Heights Motor Ry. Co. Company owns tho entire electric light busi
ness at Spokane, Hlllyard, Odessa and Colfax, Wash.; also 537.8 miles of 
transmission lines, supplying towns of Coeur d ’Alene, Post Falls, Rath- 
drum, Wardner, Wallace, Mullan and llurkc, Idaho, and Rockford, Tekoa, 
Fairfield, Palousc, Oakesdale, Cheney, Medical Lake, Reardon, Harrington, 
Sprague, Rltzvllle and Lind, Wash. Owns hydraulic plants as follows;
12,000 h. p. at Spokane, 15,000 h. p. at Post Falls, Idaho; 27,000 h. p. at 
Little Falls, Wash.; completed in 1911. Owns 19,000 h. p. steam turbine 
plant at Spokane. Now constructing 66,000 h. p. hydraulic plant at 
Long Lake, Wash., to be completed In 1913. Franchises of electric 
lighting and power business have 33 years to run from 19i l  and street 
railways an average of about 20 years.

On March 15 1910 stockholders voted to Increase authorized capital 
stock from $10,000,000 to $15,000,000.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $15,000,000 ($100)............. ... Q-J $14,081,900 Oct. ’ 12,2%
1st consol mtg. and collateral 1 1899 5 g J-J 245,000 July 1 1929

trust, $2,000,000, gold ) Interest at Franklin 'I’rust Co., Brooklyn,
($1,000) -------------------c*& r(N . Y ., trustee.

1st ref mtge. $15,000,000 gl 1909 5 J-J 5,034,000 July 1 1939
($1,000)----------------- c* & r* /ln t. at Farmers’ L. <ScTr. Co., N. Y ., trustee.
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Bonds.— Of the $15,000,000 refunding & ext. mtge. bonds, $245,000 are 

reserved to retire 1st mtge , $9,000,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 are In treasury; $321,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com-
gany at 110 and Int. V. 88, p. 54, 1003. Bonds are listed on N. Y . Stock 

Ixchange. V. 89, p. 1544.
Dividends.— In 1900, 3% ; In 1901, 4% ; in 1902, 5% ; In 1903, 6% ; in 1901, 

6% ; 1905 to 1910, lncl.. 7%  per ann. In 1911, 8 % . In 1912, Jan. 2% ; 
April, 2% : July, 2% ; Oct., 2 % . •

R E P O R T .— For fiscal year ending Dec. 31 1911 (see V. 91, p. 557), gross, 
$3,261,158; net, after taxes, $1,611,177; depreciation, $325,000; int., &c., 
$248,169; credits to prollt and loss, $16,000; dlvs., $939,008; surplus, $115,
000. In 1910, gross, $3,155,223; net, after taxes, $1,476,683; depreciation, 
$314,400; charged od to profit and loss, $2,367; lilt., $241,143; dlvs., $708,
231; surplus, $210,542. Passengers carried (city lines only) In 1911, 23,
691,820, against 24,730,145 In 1910.

ROAD.— System consists of 111.85 miles of trolley road, lncl.23.89miles 
of suburban line to Cheney and Medical Lake; miles o f track In Spokane, 
88.04, occupying 49.5 miles of streets. Standard gauge; 60 to 107-Ib T 
rails. Does a freight business under special franchise.

OFFICERS.— Ch. of Bd. A 1st V .-P ., Henry M. Richards; Pres., D. L. 
Huntington; 2d V .-P ., If. L. Bleecker; Sec., A . F. S. Steele; Treas., Y . M. 
White; And., G. B. Colpas; Gen. Mgr., C. S. MacCalla.— V. 92, p. 190, 
528, 591; V. 94, p. 557.

said fund to be Invested In the bonds at 105 beginning with No. 1. $50,000
have been redeemed. Whole Issue of these bonds may be called at any time 
at 110 and Int. Geo. B. Denison of Celveland Is co-trustee of this mtge. 
Evansville Elec. R y . bonds cannot be called.

Dividends.— First dtv., 1 H % . on pref. paid Oct. 1909 and same am ou nt  
quar. since to and lncl. Oct. 1912.

EARN ING S.— Combined earnings of subsidiary cos. (not lncl. 1912 ac
quisitions) for 12 mos. end. Dec. 31 1911, gross, $3,190,109; net, $1,461,
660; fixed charges, $845,368; pref. dlvs., $314,550; surp., $301,742.

R O A D .— Rockford & Inter-Urban operates 25 miles of trolley In R ock
ford, 14 miles between Rockford and Belvldere: also 28 miles of Rockford
6  Freeport Electric R y. between points named In title, and 33 miles be
tween Rockford, III., and Beloit and Janesville. W ls. Total, 100 miles. 
Springfield R y . & Lt. Co. operates 34 miles In Springfield. Janesville Trac. 
Co. operates 6 m. in Janesville, W is., and De Kalb-Sycamore & Inter. Trac.,
7 m ., connecting De Kalb and Sycamore, 111. Public Utilities Co. operates 
abt. 65 m. In Evansville and between Evansville, Princeton and Patoka.Ind.

OFFICERS.— Pres., Anton G. Hodenpyl, New York; V .-P ., Clarence
M. Clark, Phila.; V .-P . & Sec.. Geo. E. Hardy, N. Y .; Treas. & Asst. Sec., 
Jacob Hekma, N. Y .— V. 89, p. 226, 780; V. 92, p. 528; V. 93, p. 290, 528.

S P R IN G F IE L D , M ASS .
S P R I N G F I E L D  S T R E E T  R Y . — See New England Investment A  Securi

ties Co. under New Haven.

S P R IN G F IE L D , IL L IN O IS .
U N IO N  R A I L W A Y .  G A S  & E L E C T R I C  CO.
ORGAN IZATION .— Incorp. In New Jersey June 20 1909 and has ac

quired practically all of stocks of Sortngflcld (111.) Railway A Light Co. 
($3,000,000 stock), the Rockford (111.) A Interurban Railway Co. ($4,
000,000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,
000 preferred) and the Evansville Light Co ($1,500,000 common and 
51,000.000 nref ), nor plan In V. 88. p 1501: also all the stock and bonds of 
the Janesville Traction Co. ($125,000 stock, $50,000 bonds) and all the stock 
($497,500) and all the 1st ref. bonds ($354,500) of the De Kalb-Sycamore A 
Tnterurban Trac. Co. The Evansville Light Co. owns all the com ., $950,000 
pref. stock and $250,000 ref. mtge. bonds of the Public Utilities Co. (Incorp. 
June 1912), which company merged the Evansville A Southern Indiana 
Trac. (sec Elec. R y. .See. of Mav 1912), Evansville Gas & Elec. Co. and 
Evansv. Public Serv. Co. The Union R y. Gas A Elec. subs, companies, own 
and operate street railway properties In Springfield and Rockford, 111., an 1 
Evansville, Ind., and Interurban lines from Rockford to Freeport and Belvl
dere, III., through Beloit, W ls., to Janesville, W ls., from De Kalb to Syca
more, III., and from Evansville to Princeton and Patoka, Tnd., and also 
gas and electric properties In Peoria, Springfield and Pekin, 111., and Evans
ville, Ind., and electric plants In De Kalb, Sycamore and Washington, 111.

Interest. Outstanding. Maturity. 
..................$6,000,000 .......... .............

3.075.000 June 1 1933 
Louisville, Trustee.

750.000 June t 1933 
, Louisville, Trustee.

944.000 Oct 1 1922

STOCK AND BONDS— Date.
Common, $6,000,000 ( $ 1 0 0 ) . .____
Pref. $12,000,000 6% cumula

tive ($100)...................................... Q-J 5,250,000 O ct.’ 12. m
Collateral trust mtge. gold f 1909 5 J-J 4.000,000 July 1 1939

($500 and $1,000)----------c ’ lTrust Co. of North Am cr., Phila., Trustee.
Snrtnafield R y. A Light Co.—

Sprgfd R vA L t coll tr mtgef 1903 5 g J-D
$5,000,000 gold ($1,000) c*)CoiumbIa Trust Co.

Springfield Con R y consol ( 1893 5 g J-D
mtge $750,000, g ($l,000)o1 Columbia Trust Co.
Rnckforcl A Interurban Ru. Co.—

Rockford & T nter-U rban f 1902 5 g A-O .
mortgages gold ($500 and Hnterest at First Nat. Bk.. N. Y .. or at Con-
51.000)____ ___________o*| tlnen. A Com. Tr. A Sav. Bk., Chl.c. trust.

Rockford A Freeport flrstl 1903 5 g M-N 613,000 May 1 1923
mtge, $750,000, gold, gu )Int. at Con. A Com. Tr. A Sav. Bk., Chicago, 
p A I (S I.000 A $ 5 0 0 )..e*) Trustee.

Rockford Bel A Janesville Istl 1905 5 g A-O 1.000,000 Oct I 1930
mtge, gold ($1,000), s f_c*)In t. at Cont. A Com. Tr. A Sav. Bk.. Chie.,

I Trustee, or First Nat. Bank, New York. 
De Kalb-Sycamore A Tnterurban Trac. Co .—

De Kalb-Sveamore Electric) 1907 J-D 107,000 .Tune 1 1937
first mortgage______ _____ /In t. at Cont. A Com. Tr. A S. Bk., Chlc.,Tr.
Peoria Unlit Co.—

Peoria Lt. Co. coll. tr. m tge.( 1906 5 J -T 2,150.000 July 1 1936
$5,000,000, g ($1,000). -c* ) Bankers’ Trust Co., New York. Trustee. 

Peoria Gas A Elec. Co. 1stf 1903 5 J-.T 2.500,000 Jan 1 1923
M. $2,500,000 g ($l,000)c*)B ankers’ Trust Co., New York. Trustee. 

Citizens Gas A Electric 1st Ml 1902 5 F-A 1 5 185,000 Feb 15 1927
$200,000 -------------------------- / Int. at Merchants’ Loan A Trust Co., Chic.
Evansville Light Co.—

Pub. Util. Co. ref. M. $10,-) 1912 5 J-J 692,000 July 1 1942
000,000------------------------------ /Commercial Trust Co., Phila., trustee.

Pub. Util. pref. 3.000.0001
cum., 5% July 1913 to J a n .} - .................................. 1,250,000 .....................
1915, 6%  th erea fter__j

Evansv. Pub. Serv. Co. 1st) 1910 6 J-D 300,000 June 1 1930
mtge. $500,000___________ (Int. at Merc. Tr. A Sav. Bk., Evans., trustee.

Evansv. A So. Ind. 1st eon.) 1907 5 g J-J 1,208,000 Jan 1 1937
M $4,000,000 g ($1,000) o * /ln t . at Tr. Co. of No. Am ., Phila., Trustee. 

Evansville El. R v 1st mtge.l 1901 4 g M-N 1,200,000 May 1 1921
51,200,000, gold ($1,000)c* lin t, at Farmers’ L . A Tr. Co., N. Y ., trustee. 

Evansv A Prince 1st mtge,) 1903 5 g A-O 350,000 April 1 1923
$400,000, gold ($1,000), lin t, at CIt. Sav. A Tr. Co., Cleve., Trustee, 
sinking fund . . .  _cArl or at First National Bank. New York. 

Evansv GasAElec 1st A reff 1902 5 J-D 1,250.000 June 1 1932
M. $1,250,000, g ($ 1,000)c*( Int. at Cont. A Com. Tr. A Sav. B k., Clile., 

I Trustee, or at First Nat. Bk.. New York. 
S t o c k .— Pref. stock Is subject to call at 105 and accrued dividends.
Bonds.— The Union R y ., Gas A Elec. eoll. trust mtge. Is secured bv de

posit of practically all stocks (com .Apref.) of subsidiary cos. Additional 
bonds may be Issued only under rigid restrictions (V . 89, p. 226). Interest 
Is payable at TTodenpyl, TTardv A Co., N. Y ., and E. W . Clark A Co., Phila . 
Bonds redeemable at par A Int. on 60 davs’ notice. They arc convertible 
Into pref. stock at par. V. 89. p. 226: V . 93, p. 528.
W*Springfield Railway A  Light Securities.— Of the Springfield Railway A 
Light collateral trust mtge. of 1903, $850,000 are reserved for addi
tions and Improvements to constituent cos.. $750,000 for prior liens. The 
bonds are subleet to call on 60 davs’ notice at, 107 H and Int. Int. Is payable 
at Columbia Trust Co.. Louisville, and at TTodenpyl, Hardy A Co., New 
York, and E. W . Clark A Co., Philadelphia. They are secured by deposit 
with trustee of all the bonds and stocks of the street railway, gas and electric 
companies of Springfield, except $750,000 Springfield Cons. R v. bonds 
above mentioned. Tnt. on Spgfd. Con. R y. bonds Is payable at Columbia 
Trust Co., Louisville, and at Ilodenpyl, Ilardv A Co., New York.

Rockford A Interurban Ry. Securities.— Sinking fund on Rockford A 
Inter-Urban bonds of 5% of gross receipts commenced In 1908. $95.
000 of bonds reported outstanding above are held In the sinking fund. 
Additional bonds can be Issued for extensions and Improvements at 
85% of cost. The entire Issue Is subleet to call at 105 and Interest. The 
Rockford A Freeport bonds are assumed, prin. and Int., by the Rockford A 
Inter-TJrban Railway Co.; $12,000 are held In sinking fund. A sinking fund 
equal to 5% of gross earnings began In 1910. Bonds arc subleet to call 
at 105 and Interest. V. 78, p. 1276. A sinking fund on the Rockford 
Beloit A Janesville bonds begins In 1915 of 2% of gross earnings of that 
division. They are subleet to call at 102 H and Interest. They arc guar
anteed, p. A 1., by the Rockford A Inter-Urban.

Peoria Light Co. Securities.— $2,500,000 Peoria Light Co. bonds are 
reserved to retire a like amount of Peoria Gas A Electric 1st mtge. bonds; 
$350,000 are for future extensions. They are secured by deposit of all 
(except directors shares) the stock of Peo. G. A E. Co. Both Peoria Lt. Do. 
and Peoria Gas A Elec, bonds are subleet to call at 105 and Int. Int. on 
both Peo. Lt. Co. and Pco O. A E. Co. bonds Is payable at TTodenpyl 
Hardy A Co., N. Y . Peo. G. A E. bonds sink, fund of 5% of gross earnings 
began Jan. 1 1910. S. f. mav be used bv company for additions to property 
against which no bonds have been Issued Of Citizens’ Gas A Electric 
bonds, $15,000 have been retired through sinking fund.

Evansville Light Co. Securities.— Of remaining Public Utilities Co. ref. 
mtge. bonds, $4,358,000 are reserved for prior liens and SI.700,000 are for 
additions and Improvements. Int. at Ilodenpyl, Hardv A Co.. N. Y . The 
Evansv. Gas A Eleo. must call at 105 and Int. $10,000 annually on .Tunc l 
1913 to 1922 lncl. and $15,000 on June 1 1923 to 1932 lncl. They are 
subj. to call at 105 and Int. Of the Evansville A So. Tnd. 1st consol, bonds
S I,550,000 are reserved for prior liens. The Evansville A Princeton first 
5s have a sinking fund of $10,000 per annum, which began April 1 1908,

S P R IN G F IE L D , M ISSO U R I.
S P R I N G F I E L D  R A I L W A Y  & L I G H T  C O — See Federal Light  A  T rao .  

Co. under New York City. •

S P R IN G F IE L D , OHIO .
S P R I N G F I E L D  & X E N I A  R A I L W A Y  CO.
ORGAN IZATION .— Incorporated In Aug. 1906 to succeed the Spring

field A Xenia R y ., which was organized In 1904 to succeed the Springfield 
A Xenia Traction Co., which had been sold under foreclosure. V. 83, p.214.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $300,000 ($100)............................. ........... $300 000
Pref. $300,000 ($100) (see t e x t )____  Q-J 300,000 M c h ., lH %

Stock — The pref. stock is 5%  cum. and Is convertible, par for par, into 
first mtge. 5% bonds when net earnings reach $20,000 per annum.

Dividends.— First div. on pref., 4% , was paid Oct. 1 1908. In 1909, 
5 H % ;  In 1910, 4 M % ; 1911, 5 « % .  In 1912, Jan., 2J^% ; Mch., 1 14%; 
July, U /% .  Unpaid accumulations, 3 J4% up to and Including July 1912.

EARNINGS.— For year end. Dec. 31 1911, gross, $72,984; net, after 
taxes, $20,822. In 1910, gross, $71,441; net, after taxes, $18,045.

R O A D .—Operates 20 miles of track connecting Springfield and Xenia. 
Ralls. 70 lb. T; five cars.

OFFICERS.— Pres., Warren Bickncll, Cleveland; V .-P ., Geo. A. Coulton; 
Sec. A Treas., Chas. S. Thrasher; Gen. Mgr., M. Ackerman, Springfield. 
Oper. Mgrs., The Warren Blcknell Co.— V. 87, p. 937; V . 88, p. 376, 1129, 
1255; V . 92, p. 120; V. 93, p. 872, 1790.

S P R I N G F I E L D  T R O Y  & P I Q U A  R Y .  CO.
ORGAN IZATION .— Incorporated in Ohio April 20 1903. Franchises 

expire In 1928.
The road was financed by Its officials; $70,000 stock was Issued to comply 

with law requiring Issue of 10% of authorized amount. There are no bonds.
EARNINGS.— For cal. year 1911, gross, $111,951; net, after taxes, 

$16,953. In 1910, gross, $107,201; oper. exp., taxes and betterments. 
$96,058; net, $11,143.

ROAD.— Operates 30.46 miles between Springfield and Troy, O.; began 
operating In July 1904- Including second track and sidings, 33 miles. Ralls. 
60 and 70 lb. T . Standard gauge.

OFFICERS.— Pres, and Treas., John L. Bushnell; V .-P . and Gen. Mgr., 
Fred. J. Green; Sec., H. C. Dlmond. General office, Springfield, Ohio.—  
V. 78. p. 2385 _____

S P R IN G F IE L D , V E R M O N T .
S P R I N G F I E L D  E L E C T R I C  R Y . — A  trolley road.
ORGAN IZATION .— Length of road, 8 miles, from Springfield, V t., to 

Charlestown, N. H. Freight and passenger road.
Capital stock, common (auth.), $75,000, all outstanding; 6%  pref. stock,

$10,400; floating debt. $78,803: 1st M. for $100,000 of 5% gold $500 and 
•SI,000 coupon bonds dated Nov. 1 1897, due N ov. 1 1917; Int. M. A N. at 
National .Shawmut Bank, Boston.

E ARN IN G S.— For year ending June 30 1911, gross, $48,874; net 
$15,458; other Income, $303; gross Income, $15,761. Pres, and Gen. Mgr.,
E. C. Crosby; V .-P . and Treas., M. A Ccolldge; Supt., A J Crosby.— 
V. 64, p. 1043; V. 70, p. 793.

S T A T E N  IS L A N D , N . Y .
R I C H M O N D  L I G H T  & R R .  CO.
O R G A N IZA T IO N — This company was formed as a reorganization on 

Aug. 18 1902 of the Staten Island Electric R R ., New York A Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the properties of the New Jersey A Staten Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull In a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state
ment of nlan. see V . '74 p. 1091. Franchises are nerpetual.

Transfer Decision.— On Apr. 28 1911 Court of Appeals rendered a deci
sion requiring the exchange of transfers with the Staten Island Midland R y. 
V. 92, p. 1179. It Is stated that company will appeal to U. S. Supreme C 't. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($100)......... .. __................ .............$2,871,750 ................
First collateral trust mtg) 1902 4 g J-J 2,200,000 July 1 1952

$2,500,000 gold_____ ______/in t .  at Guaranty Trust Co., N. Y ., trustee.
Current liabilities June 30 1911____________________  758,326

Bonds.— $300,000 are reserved for the acquisition of new property. 
EARN ING S.— For year ending June 30 1912, gross, $369,653; net after 

taxes, $55,864. In 1910-11, gross, $353,551; net after taxes, $61,989.
RO A D .— Road from South Beach to Howland Hook, 10.7 miles; branches 

Richmond Ave. to Bull’s Head and Clove Road, 8.15 miles; second track,
12.13 miles; sidings, .04 mile; total track, 31.02 miles; 90 lb. girder Cam
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other car3, 

OFFICERS.— Pres.. II. H. Rogers, 26 Broadway. N. Y .; V .-P . and 
Gen. Mgr., S. F. Ilazlerigg; Sec., J. E. Phillips.— V. 75, p. 78. 291; V . 78. 
p. 103; V. 92, p. 1179.

S T A T E N  I S L A N D  M I D L A N D  R A I L W A Y  CO.
ORGAN IZATION .— Incorporated In New York on Jan. 16 1907 as • 

reorganization of the Staten Island Midland Railroad Co. sold under seques
tration proceedings on Jan. 3 1907.— V. 84, p. 222.

Transfer Decision.— Sec under Rich. Lt. A R R . above. V. 92, p. 1180.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)______ _____  ______  $1,000,000 ------------------
S I Mid RR 1st mtg $1,000,000/ 1896 5 g J J  1,000,000 Jan 21 1926

gold ($1 ,000)..................... c * ( Int. at Farmers’ L. A Tr. Co., N .Y.,trustee.
Sinking fund after 5 years but bonds cannot he called.
R O A D .— Owns 28.43 miles of track. Ralls 65 to 70-lb. T and 90-lb. 

girder.
EARNINGS.— Year ending June 30 1912, gross, $285,642; net, after 

taxes, $73,265. In 1910-11. gross, 5270,472: net. after taxes, $52,283.
OFFICERS.— Pres., S. F. Hazclrlgg; V .-P . and Treas., H. H. Rogers, 

26 B’way, N. Y .; Sec., J. E. Phillips.— V. 84, p. 222; V. 92, p. 1180.

STO CKTO N , C A L IF O R N IA .
CENTRAL CALIFORNIA TRACTION CO.— An electric road.
ORGAN IZATION .— Organized In California In Aug. 1905 to construct 

an Interurban system of electric roads for passengers and freight in the cen
tral valleys of California. Road operates over private right o f way, 
except in the cities. Franchises In all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com 
pany In May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 86, p. 667.

On May 8 1911 shareholders voted to Increase auth. stock to $4,000,000, 
o f which $3,000,000 Is com . and $1,000,000 pref. V . 92, p. 955.
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Sept.. 1U12. | ELECTRIC RAILW AYS 125
STOCK AND BONDS.—  D ate. Interest. Outstanding. M aturity-

Common $3,000,000 ($100)..............-  ............ . . .$ 2 ,0 9 0 ,5 0 0  ....................
Pref $1,000,000 r$ 100' 0% c u m   . . . . . . . . .  1.000,000 - - - - - - - - - 
First mortgage $1,500,000} 1906----- 5 g A-O 1,500,000 April 1 1936

($1,000) gold sinking fund/Int. at Union Trust Co. o f San Fran.. Trus 
B onds.— Sink, land on 1st M. bonds begins In 1912 with $15,000 per 

year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any lnt. day at 10a and 
lnt. on 60 days’ notice.

EARNINGS.— For cal. year 1911, gross, $292,276; net, $97,785; lnt. and 
taxes, $88,453; surplus, $9,332. , . .

RO A D .— Operates In the city of Stockton and an lnterurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter.

O FFICERS'— Pres., Alden Anderson; V .-Ps., M. Flelschhackcr, Geo. W . 
Peltier and H . Flelschhaoker; S.-o. and Gen. Mgr., II. A. Mitchell: Treas., 
W alter Arnstcln. Office, 105 Montgomery St., San Francisco.— V. 84, p. 
507, 867; V. 86, p. 667; V. 92, p. 394, 955.

S T O C K T O N  E L E C T R I C  R R . — A  trolley road.
Is controlled by Sou. Pac. Co.
STOCK AND BONDS.— Stock, $500,000; first m tg., $300,000 ($1,000) 

gold 6s. A .-O ., $115,000 outstanding, dated 1892. due Oct. 25 1917; lnt. at 
Union Trust Co., San Fran., trustee. S inking fund  provides for an annual 
payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
1909; 4% 1909 to 1913. Bonds cannot be called. Owns 6.25 m. of double 
track In Stockton.

OFFICERS.— Pres., James H . Budd; V .-P .. Wm F. Herrin; Sec.,
F. C. Ambrldge; Manager, Frank W . W ebster.— V. 76, p. 159.

EARN INGS.— For year end. J unc 30 1912, gross, $757,055; net, $385,
993; lnt., taxes and rentals, $414,282; deficit, $28,289.

R O A D .— Operates a double-track road from Rochester to Syracuse, 86.28 
miles, making 172 56 miles of track. Standard gauge; 70 and 90-lb. T  rail. 
Also does a freight business. R oad from Port Byron to Syracuse was com 
pleted and put In operation Deo. 18 1909. Has 27 cars, besides 4 snow
plows, 5 service cars and 1 work car. Power house at Lyons, N. Y .; 
6 sub-stations.

OFFICERS.— Pres, and Gen. Mgr., C. D . Beebe; V .-P ., F . W . R oebllng; 
V .-P . and Treas., W . A . Holden; Sec., C. A . Lux; Asst. Sec., H . C. Beatty: 
Asst. Treas., W . W . Foster, Syracuse; Asst. Gen. Mgr., R . A . Dyer Jr.—■ 
V. 86, p. 603; V . 87, p. 347; V . 91, p. 1711; V. 94, p. 827.

B U F F A L O  L O C K P O R T  & R O C H E S T E R  R Y — (See M ap on page 124.) —  
Reorganization—Change in  Control.— In Jan. 1911 the Beebe syndicate 

acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (flrstdcfault 
Aug. 1 1909), Incl. the one of Feb. 1911, and canceled all outstanding 
equipment notes. V . 91. p. 1710.

O R G A N IZA TIO N .— Incorporated on June 22 1905 In New York . Is 
a consolidation of the Albion Elec. R y., the Albion & Lockport R y. and 
the Albion & Rochester R y.

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Common $2,500,000 ($100)..... ........ ................. ...........$2,500,000 _____________
Pref $1,500,000 6%  n o n -c u m .____ _____ . 1,500,000 ___________
1st mtge, $4,000,000, g o l d . . . ]  1904 5 F-A 2,750.000 Feb 11954

($ 1 .0 00 )-------------------------c*/Tnt at Lincoln Trust Co.. Trustee.
B onds.— 1st M. bonds are subject to call at 110 & accrued lnt. on any lnt. 

day on 3 m os.’ notice after Feb. 1 1914.
T I D E W A T E R  S O U T H E R N  R Y .
O R GAN IZATION .— Incorp. on Mch. 11 1912 as a consolidation of the 

projected Tidewater & Southern R R . (V. 93, p. 1790) and Tidewater & 
Transit R y . It Is proposed to construct a 227 mile line from Stockton to 
Fresno, via Turlock, Incl. branch lines. . . . . . . .

In July 1912 Calif. R R  Comm, granted permission to Issue $600,000 
com. stock and $750,000 bonds on condition that the stock held by pro
moters in excess of $2,000,000 be canceled. V. 95, p. 112.

STOCK AND BONDS. Date. Interest. O utstanding. M atu rity .
Common $4,750,000 ($1)..............................................  See text.
Pref $250,000 ($1) 6% n - c , l ........................... See text.

redeemable at 105,
Flrst mortgage $4,000,000\ 1912 1942_ 5 g A -0  15 See text.

‘ gold ‘ (‘$500*& $Lo6b) 1- - . /U n io n  Trust Co., San Francisco trustee.
B onds.— First mtge. bonds are Issuable at $20,000 per mile. SubJ. to 

call at 103 on any hit. day. Sink, fund 2% of bonds out after 3 yrs. and 
3%  after 10 yrs. Int. at company's office.

RO A D .— Has constructed 7 'A miles north of Modesto and 5 Kfmlles west 
of Turlock, in addition to trestles and bridges between Stockton and Mo
desto. The line from Modesto to the Stanislaus River was opened In July 
1912.

OFFICERS.— Pres., Byron A . Bcarce; Sec. & Treas., Karl C. Brueck. 
Office 25 So. Sutter St., Stockton, Cal.—  .V 94, p. 1384; V. 95, p. 112, 237.

EARN INGS.— For cal. year 1911, gross, $406,573; net, $161,341.
ROAD.— Operates about 58 miles between Rochester and Lockport 

Ralls 70 to 80-lb.
OFFICERS.— Pres., C. D . Beebe; V .-P ., F . A . Dudley, Niagara Falls,

N. Y .; Sec., H . C. Beatty, Syracsue; Treas., W . A . Holden, Syracuse; Asst. 
Treas., W . W . Foster, Syracuse.— V. 89. p .347; V . 91, p. 1710; V . 92, p .321.

AUBURN &  SYRACUSE ELECTRIC R R.— A trolley road. (See M ap  
on page 124.)

O RG AN IZATIO N .— Organized Sept. 30 1902 as a consolidation of the 
Auburn City R y. and Auburn lnterurban Elec. R R . Franchises perpetual.

STOCK AND BONDS. Date. Interest. Outstanding. M aturity.
Common $1,250,000 ($ 10 0 ).. ____  __________  $1,250,000 .  _
Prf 6 % n cum $750,000($100) ____ Q-J 15 712,000 July '12, 1 A
Auburn & Syracuse first andl 1902 5 g A-O X,460,000 Oct 1 1942

refunding mortgage $2,-H nt. at Harris. Forbes & Co., New York.
000,000 gold ($1,000)___c*j Trust Co. o f America, New York, Trustee.
Bonds.— Of the $2,000,000 authorized, $540,000 Is reserved for future ex 

tensions, but only when net earnings are double Int. charges: subject to call 
at 110 and Interest on or after Oct. 1 1912. See V. 75, p. 1201

Dividends.— First dividend on preferred stock— 1 %—  paid Nov. 1 1904, 
then 1%  Feb. 1 1905, May 1 1905 and Aug. 1 1905; N ov. 1 1905. IK  % 
paid. (See V. 81, p. 1609.) In 1906, 5 K % : 1907 to 1911 incl., 6%  per 
annum. In 1912, Jan., 1 K % ; April, lK % ;J u ly , 1 K % -

STR EA T O R , IL L IN O IS .
I L L I N O I S  V A L L E Y  (IAS & E L E C T R I C  CO.
This company was merged on Nov. 1 1911 Into the Public Service Co. of 

Northern Illinois, which see In our “ R y. and Industrial”  Section.

S Y R A C U S E , N . Y .
S Y R A C U S E  L A K E  S H O R E  & N O R T H E R N  R R . — A trolley road — (See 

M a p  on page 124.) , _ ,
Controlled by the Beebe syndicate, which also controls the Syracuse & 

South Bay Elec., the Roch. Syracuse & Eastern. Bud. Lockport & Roch. 
R y., the Auburn & Syracuse and the Auburn & Northern Electric.

ORGAN IZATION .— Incorporated In New York on Sept. 9 1905, and Is 
successor, through foreclosure, of the Syracuse Lakeside & Baldwlnsvllle 
R y V 81 p 1045. In Juno 1909 purchased the Oswego Traction Co., sold 
at foreclosure and operates that property as Its Oswego Division. V. 89, 
p. 1281. Private right of way except through cities and villages, where 
franchises are perpetual. Power Is purchased from Niagara Lockport & 
Ontario Power Co.

In July 1912 Pub. Scrv. Comm, granted permission to Issue $500,000 new 
pref. stock auth. by stockholders Aug. 17 1911. V. 95, p. 177; V. 93, p . 
590, not Incl. In amount outstanding below.

STOCK AND BONDS—  D ate. Interest.
Common, $2,500,000 ($100)....................................
Pref.6 % n -c ,$1,500,000 ($ 1 0 0 ) .................... ........
1st mortgage, $2,500,000, g j 1907 5 g M-N . . .

($ 1 ,0 00 )______ _____ ___ c* lln t . at Knickerbocker Tr. Co.. N. Y ., Trus.
B onds.— Are subject to call on May 1 1917 or any Interest date thereafter 

at 110 & lnt. upon 60 days’ notice. No sinking fund. V. 88. p. 1501; 
V. 90. p. 1171.

Outstanding. M aturity
$2,500,000 .....................

1,000,000 ....................
2,005,000 May 1 1947

R E P O R T .— For year ending June 30 1912, gross, $524,721; net, $196,
230; Int., taxes, & rentals, $136,833; surp., $59,397.

ROAD.— Operates 44.71 miles of track from Syracuse to Fulton, 13.67 
miles Fulton to Oswego and 11.34 miles Oswego city lines (formerly Oswego 
Traction): total, 69.72 miles of track. Standard gauge. Ralls, 45 to 110 
bs. 54 cars. Operation on exten. from Fulton to Oswego began July 26 ’ l l .

OFFICERS.— Pres. & Gen. Mgr., C. D, Beebe; V .-Ps., H . S. Holden, 
C. B. Benson and R . A. Dyer Jr.; Treas., Willis A. Holden; Sec., H . C.
B eatty Asst Treas., W . W . Foster.— V. 88, p. 1501, 1561; V. 90, p. 1171; 
V. 93, p. 590; V. 94, p. 417; V. 95, p. 177

S Y R A C U S E  & SO U T H  B A Y  E L E C T R I C  R R .— (See M a p  on page 124.) 
O RGAN IZATION .— Incorporated In New York March 11 1907 as sue 

cessor of the Syracuse & South Bay R y ., sold at foreclosure on Feb. 21 1907
V. 84. p .627. All private right of way Power Is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
Operates steamship line on Oneida Lake; also a pleasure park on French
man’s Island.

STOCK AND BONDS— D ate. Interest. O utstanding. M aturity
Common. $1,000,000 ($100).................................... $700,000 .....................
Pref. 6%  n-c, $500,000 ($100).................................  300.000 ....................
1st mtge, $1,000,000 ($1,000)1 1907 5 g J-D 404,000 May 1 1947

gold ...................... .............c*JTrust Co. o f America, New York, Trustee.
B onds.— Are subject to call at lit) on May 1 1917 or on any Interest day 

thereafter on 60 days’ notice. No sinking fund.
EARNINGS.— For cal. year 1911, gross, 565,421; net, $8,790.
ROAD.— Operates a double-track line over private right of way from 

Syracuse to Oneida Lake, 12.18 miles. Has traffic agreement with Syra
cuse Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 
1908. 85-lb. T ra il. Gauge, 4 feet 8 H Inches. 22 cars.

OFFICERS.— Pres., C. D . Beebe; V .-Ps., F. W . Roebllng, Trenton. 
N. J ., and E. II. O 'Hara, Syracuse; Sec., H . C. Beatty. Syracuse; Treas.,
W. W . Foster.— V. 84, p. 627, 1183.

R O C H ES T E R  S Y R A C U S E  & E A S T E R N  R R . — (See M ap  on page 124. )
O R GAN IZATION .— Incorporated In New York In October 1901. Ex 

cept In villages,allot the road Is over private right of way, the franchises In 
the cities and towns being perpetual. Owns 1 mile private right of way In 
city of Rochester. _ _ , . . . .

On Feb. 24 1912 Pub. Serv. Comm. auth. the Issuance of $1,137,114 
short-term notes, at not exceeding 6% . V. 94, p. 827.

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Common, $6,000,000 ($100).................................... $6,000,000 ....................
Pf, $2,500,000 6 % n -cu m ($100)............................. 2,500,000 ..................
1st mortgage, $7,500,000,1 1905 5 g M-N 5,000,000 May 1 1945

gold. ($1 .000 )..................c ’ / ln t .  at Knickerbocker Tr. Co, N. Y. . Trus.
Notes $1 ,137,114.................................  See text (?) 3 years

Bonds.— Remaining $2,500,000 reserved for 75% of cost of future exten
sions and Improvements. Are subject to call In any amount at 110 and 
lnt. on and after May 1 1915. See V. 80, p. 2459. The 3-ycar notes are 
redeemable at 101 and lnt.

EARN INGS.— For year end. June 30 1912, gross, $440,471; net, $179,
496; Int., taxes & rentals, $141,484; divs., $42,720; deficit, $4,708.

ROAD.— Operates 41 22 miles road (62 86 miles of track). Including 
14.12 m . In Auburn and 27.1 m. from Auburn to Syracuse. lias trackage 
agreement with Syracuse Rapid Transit, allowing It to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco; 44 passenger cars, 
2 express, 3 work, 3 service, 1 sweeper and 5 snow plows: total. 58 cars.

OFFICERS.— Pres and Gen. Mgr., C. D. Beebe; V .-P ., H . S. Holden; 
Treas., W . A. Holden; Sec., II. C. Beatty; Asst. Gen. Mgr., It. A . Dyer Jr. 
— V. 81, p. 1609.

A U B U R N  & N O R T H E R N  E L E C T R I C  R R .  (See M ap on page 124.)
O R GAN IZATION .— Organized In New York In 1904. In May 1907 the 

New York" Railroad Commissioners granted permission to Increase stock 
from $250,000 to $1,500,000. V. 84, p. 626. Private right of way, except 
In Auburn and Port Byron, where franchises are perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000................................................  $200,000 ....................
Preferred, $500,000 ....... .......... ..........  .............. 200.000 F e b .’ 12.K %
First mortgage, $1,000,0001 1905 5 g M-N 250,000 May 1 1945

($1,000) gold___________ c*/T he Trust Company of America, Trustee.
Bonds.— Are subject to call on or after May 1 1915 or any interest period 

thereafter on 60 days’ notice at 110. No sinking fund.
Dividends.— In 1910, 3% ; In 1911, 3% .
EARNINGS.— For year end. June 30 1912, gross, $54,051; net, $29,892’ 

lnt., taxes & rentals, $23,776; divs., $6,000; surplus, $116.
RO A D .— Consists of 8.40mlles of track between Auburn, where It connects 

with the Auburn & Syracuse Elec. R R ., and Port Byron, connecting at 
latter point with Rochester Syracuse & Eastern R R . 70-lb. T rail Ir 
country; 90-lb. girder In city.

OFFICERS.— Pres., E. D. Metcalf, Auburn; V .-P . and Gen. Mgr , 
C. D. Beebe. Syracuse; Sec., H. C. Beatty: Syracuse: Treas., YV. A. Holden,
Syracuse; Asst. Treas., W . W . Foster.— V. 84, p. 626.

S Y R A C U S E  & S U B U R B A N  R R . — A trolley road.
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, O., 

purchased the stock of the Syracuse & Suburban. V. 88, p. 507.
ORGAN IZATION .— Chartered June 29 1895. Franchises  are perpetua. 
STOCK AND BONDS—» D ate. Interest. Outstanding. M atu rity

Stock ($400,000 ($100)....................... ...........  $400,000 .....................
First mtg $400,000 ($500 and) 1897 5 g F A 400,000 Aug 2 1927

$1,000) gold---------------------c /In t . at Fidelity Trust Co., Phlla., trustee.
New cons mtg $550,000 ($5001 1903 5 g M N 150,000 May 1 1953

and $1,000) gold_______ c*| Int. at Fidelity Trust Co., Phlla., trustee.
B onds.— Of the 1903 cons, m tg., $400,000 are reserved for prior liens. 
EARNINGS — For year ending June 30 1912, gross, $134,496; net, $53,

227; charges, $40,803; surplus, $12,424
R O A D .— Operates 18.08 miles of track from Syracuse to Edwards Falls, 

with branch from Orville to Jamesvllle. Standard gauge; rails, 60 and 90 
jbs.; 17 passenger and 5 other cars.

OFFICERS.— Pres., C. Loomis Allen; V .-P ., W m. P. Gannon Seo.; 
Willis H. Mitchell; Treas., Alan C Fobes.— V. 76, p. 1302; V. 88. p 507.

T A M P A , F L O R ID A .
L A M P  A E L E C T R I C  C O .— Trolley.
ORGAN IZATION .— Incorporated In Florida on Oct. 31 1899. Owns 

entire street railway and the entire electric lighting plants In Tampa and 
Port Tampa. Franchise Is for 999 years from 1899. $101,700 stock Is held 
by the Public Service Investment Co.

Stockholders voted Jan. 8 1912 to Increase stock from $1,700,000 to 
$1,870,000. V. 93, p. 1601.

STOCK AND BONDS—  D ate. Interest. Outstanding. M aturity .
Stock, $1 8(0,000 ($100) _____ . . .  Q F 15 $1,870,000 A u g ’ 1 2 . 2 K%
1st m tfc X2,000,000 ($1,0001 1908 5 J -0  920 500 June 1 1933

and $500) go ld __________c* /In t. at American Trust Co., Boston, trustee.
B onds.— Remaining bonds are reserved for extensions and Improvements. 

Bonds are subject to call at 105 and Int. on any Int. date. Sink, fund of 1 % 
of bonds outstanding yearly Is to be applied to purchase of bonds at not 
over 105 and lnt . bonds so bought to be canceled; $29,500 have been can
celed. V. 86, p. 1468.

D ividends.— 5% semi-annually for several years up to Nov. 1907, when 
a dlv. of 2%  was paid. In 1908, 7% ; In 1909, 7% ; In 1910, 8 % ; In 1911, 
10%; In 1912, Feb., 2 )J % ; May, 2 K % : Aug., 2 K % .

REPO RT — For 12 mos. end. June 30 1912, gross, $726,639; net, after 
taxes, $338,196; Int., $48,130; sink, fd., $7,476; bal., $282,590.

R O A D .— Operates 41.9 miles of track In Tampa and to Port Tampa. 
Standard gauge. Ralls, 40 to 60 lbs. 64 cars. Owns 2 amusement parks.

OFFICERS.— Pres., Geo. J. Baldwin: V .-Ps., P . O. Knight and Chas. 
F. Wallace; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Gen. Mgr. and 
Transfer Agents, Stone & Webster, Boston.— V . 87, p. 347, 546; V . 90. 
p. 1045; V . 92, p. 323; V. 93, p . 408, 1192, 1601.
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T A U N T O N , M A SS A C H U S E T T S .
TAUNTON & PAWTUCKET STREET R Y.— Trolley.
Default.— Interest due Jan. 1 1909 on the 5200,000 Bristol Co. bonds 

was defaulted. V. 88, p. 453. For bondholders’ committee, see V. 88, 
p 884. In June 1909 the Federal Trust Co. of Boston, as trustee, applied 
to the Superior Court at Boston for the appointment of a receiver. V.
88, p . 1622.

O R GAN IZATION .— Successor In 1905 to the Bristol County Street R y. 
sold at receiver s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. FrancMses perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $100,000 (5100)............................................... 5100,000 .....................
Bristol Co 1st mtg 5250,0001 1901 5 g J J  200.000 Jan 1 1921

(51.000) g o ld ..................c* j Interest at Federal Trust Co., Boston, trustee
Current liabilities June 30 1911 .............................  76,599 .....................

Bonds.— Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded.

EARN INGS.— For year ending June 30 1911, gross. 550,715; net, 51.808; 
oharges, 511,484; deficit, 59,676.

R O A D .— Owns 17 >4 miles of track, 90-lb. girder and 56 and 60-lb. T 
rail. 15 cars.

OFFICERS.— Pres., John A. Arnold; Treas.. Geo. H. Newhall; Sec., 
Jas. W . Burke; Gen. Mgr., A. C. Ralph. V . 79, p. 2746; V .88, p .4 5 3 .884.1622.

T E M P L E , T E X A S .
SOUTHWESTERN TRACTION CO.— A  trolley road.
ORGAN IZATION .— Incorp. in May 1911 in Texas. Is successor to 

Belton & Temple Trao. Co. sold at foreclosure.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock 5165,000 (5100)........................  ..............  5165,000 ............
1st mtge 5130,000 gold (550,1 1911 5 g A-O 130,000 1931

5100 & 5 5 0 0 )- ............... -_ c* J In t . at C om m onw ealth T r . C o., S t. L ou is, T r.
Bonds.— 1st mtge. Is red. on any Int. date during first 5 yrs. at 102; 

thereafter at par.
R O A D .— Operates 14.7 miles of track between Temple and Belton, 

T ex., with loop In each city. 60-lb. T  rails. Standard gauge.
OFFICERS.— Pres., A . F. Bentley; V .-P ., W . S. McGregor; Sec., W . G. 

Bentley; Treas., P . L . Downs; Supt., W . G. Haag.

T H O M P S O N V IL L E , CO N N ECT ICU T .
HARTFORD & SPRINOFIELD STREET R Y .— A  trolley road.
O R G AN IZATION .— Was formerly known as the Enfield & Longmeanow 

Electric R y. (which was Incorporated on Feb. 11 1895), but In May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street R y. In Hartford and the 
Springfield Street R y. In Springfield, Mass. In June 1901 purchased the 
East Windsor Street R y. Co. FrancMses perpetual. Controlled the Som 
ers & Enfield Electric R y. Co., which on April 1 1004 was merged In the 
Hartford & Springfield Street R y. V. 78, p. 1446. Also purchased the prop
erty o f the Windsor Locks Traction Co , subject to Its mortgage. In 1905 
the Legislature granted permission to Increase stock to 51.000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street R y ., which operated 14 miles of track 
from Warehouse Point to Rockville. V . 83, p. 213.

STOCK AND BONDS—  Date. Interest.
Common 5500,000 (5100)........................................
Preferred 5285,000 6 % , non.1

cum ., redeemable at 110_J ____  6 M-N
First m tg 5600,000 (51,000)1 1901 5 g J-J .

gold_____________________c*( Interest payable at American Trust Co.,
1 Boston; Treas. of Connecticut, trustee. 

Windsor Locks 1st mtg 5300.1 1904 5 g J-J 161.000 July 1 1924
000 g (51.000) guarp & I.c*J Int. at American Trust Co., Boston.

Rockv B B & E Wind 1st mtgl 1906 5 g A-O 200,000 April 2 1926
5300,000, g. gu (51.000)_c*j Int.at Am.Tr.Co.,Bos.;Treas. of Conn.,Trus. 

Loans and notes payable June 30 1912-------- ------------- 37,000 ..................
Bonds.— See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 

prln. and Int., by the Hartford & Springfield Street R y.: 5139,000 are re
served for additions and Improvements Trustee, Treasurer of State o f 
Connecticut. These bonds are subject to call at 110 and Int. on any Int. 
date. R ockv. Broad Brook & East Windsor St. R y. bonus are guar., 
p. & 1., by Hartf. & Springf. St. R y . They are sub. to call at 110 & int.

Dividends.— On pref. in 1906, 6% ; In 1907, 6% ; none to May 1910. when 
1% was paid; N ov., 2% . In 1911, 6% . In 1912, May, 2% .

EARNINGS — For year ending June 30 1912, gross, 5217,005; net, 563,
548; Int. and taxes, 549,233; dlv. (4% pref.), 511,400; surplus, 52,915.

R O A D .— Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonvllle to Somers. Also a line 
from Suffleld to a connection with the Hartford St. R y., 9>$ miles, and a 
line from Warehouse Point to Broad Brook, 14 M miles. Has trackage 
rights In Hartford and Springfield, making total mileage operated. Including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70-lb. T rail. 50 cars.

OFFICERS.— Pres., W m. A. Tucker. Boston; V .-P ., Thos. C. Perkins; 
Sec. & Gen. Mgr., H. S. Newton; Treas., Chauncey Eldrldge, Boston —  
V . 90. p. 1239: V . 91. p. 1160; V. 92, p. 1178.

Outstanding.
5500.000

Maturity.

285.000 M a y '12. 2%
600.000 July 1 1921

T O LE D O , OHIO .
TOLEDO RAILW AYS & LIGHT CO.— A trolley road.
O R GAN IZATION .— Incorporated In Ohio on July 1 1901 as a reorgani

zation of the Toledo Traction Co. Comprises all the street railways In 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt.. entire 510,000 stock of the 
Ottawa Park St. R y ., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. R y. Co. (4 miles), operating In Adrian. Mich. 
Leases and owns all the stock and bonds of the Toledo Ottawa B each & 
Northern R y. On June 1 1907 purchased, through an exchange of 
stock, all the property and franchises of the Toledo Gas, Elect. & Heating 
Co., 3 shares of this co .’s stock being given for 4 shares of Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, p. 1249. In March 1907 purchased entire 
stock of the Toledo & Western R R . On June 15 1907 stockholders author
ized the Increase of capital stock from 512,000,000 to 515,000,000. V. 84, 
p. 1553. In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street 
Railway franchises on certain streets expired Nov. 9 1910, but larger part of 
system is operated under ordinances which expire in 1913 to 1916 Inclusive, 
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In 
April 1908 agreed to pay city 5242,612 In semi-annual installments In settle
ment of certain claims by city. V. 86. p. 1345.

Ordinance.— On Aug. 3 1911 Mayor W hitlock approved the ordinance 
passed by City Council providing for a rental of 5250 per day for use of 
streets on which franchises have expired. V. 93, p. 408. On Aug. 28 1911 
City Solicitor Schrelber filed suit in Common Pleas Court to collect 570,000 
rental, claimed to be due under foregoing ordinance for operation on streets 
on which franchises expired November 1910. V. 93, p. 590. In Sept. 
1912 suit was still pending, but was not being pressed.

Heating Franchise Repealed.— City Council on Sept. 10 1912, at request 
of City Solicitor Schrelber, passed a resolution repealing the hot-watcr- 
heatlng franchise. See V. 95, p. 681.

Temporary Agreement.— On Jan. 8 1912 Common Council confirmed the 
agreement made by Mayor Whitlock on Jan. 5 1912, accepting the oiler of 
W /W . Miller for 3-cent fares between 5:30 and 7:30 a. m. and 4:30 and 6:30 
p. m. and 6 tickets for a quarter at all other times, with universal transfers, 
for a period of 90 days beginning Jan. 8 1912, pending settlement of the 
franchise question, lln Sept. 1912 agreement was still In force, no notice 
to terminate having been given either by the company or by the city.) 
Mayor Whitlock In return was to veto the ordinance passed by the Council 
on Jan. 2 1912 providing for 3-cent fares and universal transfers, and the 
city, lt Is said. Is to abandon all pending suits, Including that to recover 
5250 rental per day for lines on which franchises have expired. V. 94, p. 69, 
209. .........................................................................

Default.— Interest on the 54,866,000 new consol, mtge. was defau.ted 
July 1 1908. as was also Interest on the 51,250.000 1st mtge. bonds of the 
controlled Toledo & Western R y. (which has since been paid), and 5250,000 
1st mtge. bonds of the Toledo Fayette & Western R y. (which has since been 
paid). Upwards of 51,000,000 has been expended for Immediate necessi
ties up to Sept. 1912.

A reorganization committee has been formed to represent bondholders 
and creditors In endeavor to readjust the affairs o f company so as to prevent 
a receivership. See V. 86, p. 1226. See committee’s statement, V. 92. 
p. 597. A majority of the 4%  consols has been deposited with said com
mittee. V. 88, p. 1198, 1255; V. 89, p. 105. A stockholders’ protective 
committee has also been formed (V. 89, p . 105), as has also a committee to 
represent the Toledo Gas, Elec. & Heating bonds. V . 94, p. 69.

Application for Receiver.— On Jan. 4 1912 U. S. Mtge. & TrustCo., In 
accordance with the views of bondholders’ and creditors’ committee, 
appl ed to U. S. Dist. Court at Toledo for a receiver. V. 94, p . 69. The 
application Is not to be pressed, owing to temporary agreement as to fares 
referred to above. -

Proposed Reorganization.— On June 27 1912 the stockholders’ committee 
rejected the alternative plans of reorganization submitted by the bondhold
ers committee, neither plan being altogether satisfactory to the majority 
Of the stockholders. V. 94, p. 1764, 1696, 1567, 1384, 1121, 1058, 913, 828. 
See also proposed plan In V. 94, p. 125; V. 93, p. 1727.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 5 15 ,000 ,000 ..-..........- - - - - - - -  M-N 513,875,000 May *07,1 %
New consolidated mortgager 1901 4 g J-J 4,866,000 July 1 1909

(51.000) ,g. 512,000,000c&r(U. S. Mtge. & Trust Co., N. Y .. trustee
l Interest at Kean, Van Cortlandt & Co.. N .Y . 

Tol Traction consol mtg, $6,- J 1896 6 g J-J 6,000,000 Jan. 11913
000,000, g (51.000) cMInterest at Guaranty Tr. Co.. N. Y ., trustee. 

Toledo Gas, Electric & H Col 1905 5 A-O 1,905,000 Oct 1 1935
mtge. 52,500,000 (51.000.^Interest at Ohio Savings Bank & Trust Co
5500 and 5100)....... .............J Toledo, Trustee.

Tol Gas Lt & Coke Co, 5150,-f 1898 5 M-N 150,000 See text
000 (51.000) guar p&l . . - ( I n t .  at 2d Nat. Bk, Tol., C. F. Adams care 

(2d Nat. Bank, Toledo, trustee.
Tol Heat & Lg Co, 5500,000 1 1901 5 J-J 336,000 Jan 1 1921

(51.000) guar p& l--------------Jlnt. at Secur. Sav. & Tr. Co., Tol.. trustee.
Notes payable Dec 31 1911________________________  1,680,093 ....................

Bonds.— 54,234,000 Tol. Trac. consol, mtge. bonds of 1896 and 51,066,000 
Tol. Consol. St. R y. 1st mtge. bonds matured July 1 1909; the Tol. Con. St. 
R y . bonds were exchanged for bonds of the Toledo Trac. Co. and then the 
total Issue of Tol. Trac. bonds, aggregating 55,300,000, was extended to 
Jan. 1 1912, rate of Int. being raised from 5% to 6 % . V. 88, p. 1501. 
In Jan 1912 the 5700,000 Toledo Elec. St. R y . 1st M. 5% bonds falling 
due Feb. 1 1912 were exchanged for Toledo Trac. Co. consol, mtge. 6%

other realty- Of the Tol. Rys. & Lt. Co. mtge. for 512,000,000,
56.000,000 are reserved to retire all the underlying bonds and 51,134.000 are 
reserved for lmpr’ts. They are subject to call at 102 h  and Int. on any 
Interest date after 30 days* notice. The Tol. Gas, Elec. & H. Co. bonds 
are guar, by endorsement by the Tol. R y. & Light Co.; 5448.000 are reserved 
KE.p-£8r hens- They are not subject to call. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are guar, principal and Int. by Tol. Rys. & Lt Co. 
Former issue was extended to July 1 1909, then to Jan. 1 1912, at which 
time the holders decided to allow them to run to no definite date at 5% .

Dividends.-—The first dividend— 1 % — was paid on May 1 1905 and 1 % 
denda passedald N ov* 2 1905, In 1006, 2 In 19° 7 ’ May’ 1 N ov ’ d ,v*'

R EPO RT.— Year ending Dec. 31; report for 1911 In V. 94, p. 623.
„  , 1911. 1910. 1900. 1908.
Gross earnings..............  53,399,372 52,985,382 52,733,177 52,541,511
Operating exps. and taxes-- 2,384,838 1,980,554 1,627,337 1.449,918

Net earnings.......................... 51,014,534 51.004,828 51,105,840 51.091,593
Interest charges........................  820,424 814,427 778,286 755,425

Balance, surplus.................... 5194,110 5190,401 5327,554 5336,168
Note.— Oper. exp. incl. Items of maintenance, depreciation and renewals. 
R O A D .— Operates 125.7 miles of track. Has 318 cars.
OFFICERS.— Pres., Frank R . Coates; V .-P ., Frank Ilafer; Sec., II. S. 

Swift, Toledo: Treas., S. D. Carr, Toledo; Asst. Gen. Mgr., John F. Collins. 
— V. 88, p. 449. 1255, 1371, 1501; V. 89, p. 105; V. 90, p. 504, 843, 1297; 
V. 92, p. 528, 590, 597, 1702; V. 93, p. 408, 590, 941, 1601, 1727; V. 94, 
p. 69, 125, 209, 561, 625, 768, 828, 913, 1058, 1121, 1384, 1509, 1567, 1696, 
1764; V. 95, p. 6 8 1 . .............................................................. *

(1) The Alauniee Valley Railways &  Light Co.— Trolley.
Default.— Interest due Sept. 1910 on 1st mtge. 4 Hs (all owned by Tol.

Rys. & Lt. Co.) Is In default. Int. on 1st 5s has been paid to date.
ORGAN IZATION .— A consolidation In Dec. 19i>2 of the Toledo & Mau

mee Valley R y. and the Toledo Watervllle & Souiiiern Ry. Entire stock 
Is owned by the Toledo Railways & Light Co. All of the 1st M. 4 Ms are 
owned by Tol. Rys. & Lt. Co.

STOCK AND BONDS—  Date. Interest Outstanding. Maturity.
Stock, 51,000,000------------------- --------- ----------  See text. ____ ’
Tol & Maumee 1st mtg.J 1895 5 g M-S 5300,000 Mch 1 1920

5300,000----------------- -----------lint, at Metropolitan Tr. Co., N. Y ., trustee
Maumee Val Rys & Lt 1st M.J 1902 4J* g M-S 500,000 Mch 1 1920

51.000. 000 (51,000) g .c&  1 Morton Trust Co., New York, trustee.
Bonds.— Of the new 4 Hs, 5300.000 are reserved to retire the first 5s of the 

Toledo & Maumee R y. Guai. by endorsement by Tol. Rys. & Lt. No
s. f. on the 4 Ms. but they can be called on or after Mch. 1 1915 at par on 
30 days’ notice. Int. payable at Kean, Van Cortlandt & Co.’ s office, N. Y . 

RO AD .— Operates 21.53 miles of track.
OFFICERS.— Pres., John F. Collins; V .-P ., W m. F. Nutt; Sec., E. R. 

Effler; Treas., II. S. Swift.— V. 75, p. 1354.
(2) Toledo & Western R R .— An electric railroad with steam freight ser

vice.
Default.— Interest on the con. & ref. mtge. was defaulted April 1 1908. 

Coupons on 1st M. from Jan. 1909 to July 1912, Incl., have been purchased 
In Interests of bondholders’ committee through Seaboard National Bank. 
Company has redeemed all coupons due to Jan. 1910 and July 1910.

ORGANIZATION.— Incorporated In Ohio on Dec. 11 1906 and Is a re
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that franchises are mostly perpetual, 
although one or two expire about 1930. Entire stock Is owned by tnc Tol
edo Rys. & Light Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 52,000,000. 5100.................... - ............  See text .
T  & W Ry 1st mtg. 51.250,-1 1901 5 g J-J 51,250,000 July 1 1926

000, gold (51,000), no s f, )Int. at Cleveland Trust C o ., Cleveland, tr’tee
and cannot be ca lled _____ / or at Nat. Bank of Commerce, N. Y

T & W Ry con and ref m tg .f 1905 5 g A-O 500,000 April 11930
52.000. 000. gold (51.000)c*( Interest at Cleveland Trust Co., trustee or

I at National Bank of Commerce, N Y 
Bonds.— Of the new 52,000,000 bonds, 51,500,000 Is reserved to retire 

prior liens. Mortgage was originally for 52,500,000, but 5500,000 which 
were reserved for future Improvements have been canceled. See V  84 
p. 272. Are subject to call on and after April 1 1915 at 105 and Interest!

RO AD .— Owns 84 miles o f track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing Its cars to enter Toledo; 95% private right of 
way, except In cities. Ralls, 60-lb. T.

EARNINGS.— For year ending Deo. 31 1908, gross, $252 796’ net. 
571,936; Interest and taxes, 5108,914; deficit, 536,978.

OFFICERS.— Pres., John F. Collins; Sec., E . R . Effler; Treas II S. 
Swift.— V. 84, p. 272, 750; V. 87, p. 39, 1358.

(a) Toledo Fayette & Western  R y . — An electric railroad.
Default.— Default occurred on Interest due July 1 1908 on the 5250.000

1st M. bonds, but Int. was subsequently paid. All succeeding coupons to 
and Incl. July 1912 have been purchased through the Seaboard Nat. Bk. 
In the Interests of the bondholders' committee. Company has redeemed all 
coupons due to July 1910.

ORGANIZATION.— Incorporated In Ohio. Stock all held by Toledo & Western RR. Co.
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Outstanding. Maturity.
$1,125,000 ___________

750,000 A u ? ’ 12, I X  
1,225,000 May 1 1921

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $250,000 ($ 1 0 0 )_____ ______  ______  $250,000 ................
1st mtg, $250,000 (foldI 1902 5 g J-J 250,000 July 11927

($1,000 ).................. .......... cM Int. at Cleveland Trust Co., Cleveland, trust,
I or at Nat. Bank of Commerce, New York. 

Bonds.— No a. f ., but bonds are subject to call on and after July 1 1912 
at par and accrued Interest Are guaranteed both as to principal and In
terest by the Toledo & Western Ry.

ROAD.— Runs from Fayette to Pioneer. 14 miles, which Is Included In 
the mileage of the Toledo Sc Western Ry. above. Standard gauge 60-lb 
T rail.— V. 75, p. 1255

TOLEDO BOWLING) GREEN & SOUTHERN TRACTION.— A trolley 
road.

ORGAN IZATION .— Incorp. In 1901 as a consolidation of the Findlay 
St. R y ., the Toledo Bowling Green & Fremont R y. and the Hancock Light 
Sc Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter
urban R y., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled.

The entire property of the Tol. Urban Sc Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay R y. Co., which 
property was afterwards purchased by Toledo Bowling Green Sc Southern 
Tract. Co., and the latter company assumed Its bonded debt. V. 88, p. 
1439; V. 89. d . 105, 412.

STOCK AND BONDS—  Date. Interest.
Common, $1,500,000_______________ _______
Prcf, $750,000 (non cu m )_________ Q-F
1st mtgc, $1,500,000, goldl 1901 5 g M-N . .

($1,000, $500)____________ jln t . at Central Tr. & Safe Dep. Co., Cln., Tr.
Tol & Findlay mtge, $500,-1 1910 5 J-J 500,000 Jan 1 1935

000, g o ld _____ ____________J Union Savings Bank & Tr. Co., Cln., Trustee.
Findlay St 1st con m tge.f 1899 5 g J-D 275,000 Dec 1 1924

$275,000, g o l d _____ ______Central Tr. & Safe Dep. Co., Cln., Trustee
(interest at Metropolitan Trust Co., N. Y. 

Bonds.— Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
R y. bonds. The Tol. Sc Findlay mtge. Is a first mtge. on the property of 
the acquired Toledo Urban Sc Interurban Ry.

Dividends.— On pref., 1 X %  quar. from Aug. 1910 to and Incl. Aug 1912 
R O A D .— Comprises 71 % miles from Toledo to Findlay and Perrysburg; 

60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars.
EARNINGS.— For 12 mos. ending Nov. 30 1910, gross, $354,102; net, 

after taxes. $170,153; charges, &c., $97,476; surplus, $72,677.
OFFICERS.— Pres., John Kilgour, Cincinnati: V .-Ps., Harry J. Gibson 

Cincinnati, and Chas. Kilgour, Findlay, O.; Sec. Sc Trcas., A . J. Bccht, Cin
cinnati; Gen. Mgr., Chas. F. Smith, Findlay. Offices, Findlay, O.—  
V. 88, p. 507, 1439; V . 89, p. 105, 412, 471, 529, 1543; V . 91, p. 155.

TOLEDO FOSTORIA & FINDLAY RY.
ORGAN IZATION .— Incorporated In 1900.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock common ($100)------------- --------- ------------  $700,000 ___________
Stock, prcf. 5% cum. ($100 )............  Q-J 700,000 See text.
First mortgage $450,000 goldl 1900 5 g A -0  345,000 Oct 1 1920

($1,000)............................... cjlnterest at Cleveland Trust Co., Cleve., Trus.
Bonds may be called at any time. Sinking fund began July 1 1905; 

$105,000 bonds have been retired.
Dividends.—  1 X %  Is being paid quarterly on preferred stock. 
EARN INGS.— For calendar year 1911, gross, $190,144; net, $92,300. 
R O A D .— Operates 50 miles between Toledo, Fostorla and Findlay 

Portions between Pembervllle and Toledo put In operation In June 1908.
OFFICERS.— Pres., J. E. Reeves, Canal Dover; V .-P ., II. C. Greer, 

Morgantown, W . Va.; Sec. & Treas., A . J. Krantz, Canal Dover; Mgr., 
E. Smith, Fostoria.— V. 78, p. 704.

TOLEDO & INDIANA RAILROAD CO.— A trolley road. 
ORGAN IZATION .— Incorporated In Ohio In Jan. 1911 and In June 29 

1911 took over the Toledo Sc Indiana Traction Co. (V . 93, p. 230), assuming 
all of latter’s liabilities, &c. The Toledo Sc Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V. 90, p. 237, 448. Most of road Is on private right of 
way. Franchises are perpetual except one for road crossings In Fulton 
County, expiring In 1935.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,040,000........... ..................... - ...............  $1,040,000 ___________
Tol Sc Ind Trac 1st mortgage! 1911 5 g J-J 400,000 Jan 2 1931

$400,000 gold ($1,000) _ .c*  Jlnt. at Knickerbocker Tr. Co., N. Y ., trustee. 
Bonds.— Tol. Sc Ind. Trac. 1st M. bonds are sub. to call at 102 Ys and Int 

on any Int. date. V. 92, p. 1244, 1375.
EARNINGS.— For cal. year 1911, gross, $217,594; net (after charging 

about $48,000 for lmpts., & c.), $39,054.
ROAD.— Operates 55.91 miles of track (of which 47.54 are on private 

right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Railways & Light Co. An extension to Fort W ayne Is proposed.

OFFICERS.— Pres., S. C. Schcnck; V .-P ., S. D. Carr.; Sec., C. F. Chap
man Jr.; Trcas., D. D. Schcnck; Aud., C. B . Kleinhaus; Gen. Mgr., II. C. 
Warren, all of T o led o— V. 90, p. 448, 915, 978; V. 92, p. 1244, 1375; V. 93, 
p. 230, 287. _

TRENTON, N. J.
NEW JERSEY & PENNSYLVANIA TRACTION CO.— A trolley road 
Receivership.— On Feb. 29 1912, on application of Battles & Co., W . F. 

Snyder, S. L. Wright and associates (who acquired the property In Feb. 
1912, V. 94, p. 417), Judge Itellstab In U. S. Dlst. Court at Trenton ap
pointed cx-Supremc Court Justice Alfred Reed of Trenton and Sydney L. 
Wright of Phlla. receivers. V. 94, p. 631. On July 12 1912 Pub. Utility 
Comm, approved an Issue of $200,000 receivers' ccrtfs. for lmpts. V. 95,

ORGANIZATION’.— Incorporated In New Jersey on Nov. 14 1901 and 
Is a consolidation of the Trenton Lawrencevllle Sc Princeton H R ., the Tren
ton Lawrencevtlle Sc Princeton Extension H R ,, the Princeton Street R y., 
the Yardley Morrlsvlllc Sc Trenton Street R y ., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies Is deposited under the mtg. of the N. J. Sc Penn. Traction 
Co. Also owns 86% of the stock and $355,000 out of $400,000 bonds of 
the Trenton New Hope Sc Lambertvllle St. R y., which securities are also 
deposited under the N. J. & Penn. Trac. 1st mtge. Franchises arc per
petual, except In Trenton, which is for 50 years from 1903.

Fares.— On Feb. 23 1912, owing toa  Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V. 94, p. 631.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)..........................................  $1,000,000 ....................
1st Mtg $3,000,000 gold ) 1002 4 g M.N 1,955,000 Nov 1 1932

($1,000 )_____ __________ c*J Int. at Trenton Tr. Sc Safe Dep. Co., trustee
Receivers’ ccrtfs. $200,0001 1912 6 J-J 50,000 See text

($1 000) ______ o/In t. at Trenton Banking Co., Trenton, N. J.
Bonds.— $45,000 arc reserved for like amount of Tren. New Hope Sc Lam. 

bonds not owned by company. Subject to call on 60 days’ notice at 110. 
Receivers’ ccrtfs. mature at termination of receivership and are subject 
to call on any Interest date. . , . „

R O A D .— Comprises 36 miles of track from Trenton to Princeton, N. ,T., 
from Trenton to Newtown, Pa., via Morrlsvlllc and Yardley, and from 
Yardley, Pa., through New Hope, Pa., to Lambertvllle, N .J . Gauge, 4 ft.
8 X  In. and 5 ft. 2 H In.; 70 and 80-11). T rail; 85 & 90-lb. girder.

EARN ING S.— For year ending Dec. 31 1911. gross. $170,508: net.$45,270. 
OFFICERS.— Pres., W . R . Wright, Phlla.; Sec. Sc Treas., W . T . Bilycu, 

Phlla.; Gen. Mgr., W . II. Janney, Trenton.— V. 83, p. 213, 272: V . 88, 
p. 101; V. 94, p. 417, 031; V. 95, p. 176.

TROY, N. Y .
TROY & NEW ENGLAND R Y .— A trolley road.
On July 1 1907 control was acquired by the Del. Sc Hudson Co. Interests, 

all Indebtedness was adjusted and receiver discharged. V . 85, p. 100.
ORGAN IZATION .— Incorporated Dec. 27 1889. Mostly private right 

of way. Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350,000 ($ 10 0 )..............  ............ $180,000 See text
1st mortgage $160,000 gold \ 1895 5 g F-A 160,000 Aug 1 1945

$500 ........................................J Interest at office of company, Albany, N. Y .
RO A D .— Total track, Including sidings, 0.15 miles; standard gauge, laid 

with 65 lb. rail: running from Albta to Averlll Park.
Dividends.— In 1910, Jan., 4 % . In 1911, Jan., 4% ; Dec., 4 H % .

EARN INGS.— For year ending Dec. 31 1911. gross, $35,356; net. 
♦ iS.SOO; other income, $550; charges, taxes, &c., $11,740: surplus, $8,610.

OFFICERS.— Pres., L . F. Loree, New York; V .-P s .,C .S . Sims, Albany, 
and., W . II. Williams, New York; Asst, to P res .,W .B . Schofield, New York; 
See. and Aud., W. II. Elder, Albany: Treas., H. F. Atherton; Comp., 
W . II. Davies, N. Y .; Gen. Aud., Allen McCarty, Albany; Gen. Mgr., 
Jas. F. Hamilton.— V. 83, p. 437; V. 85, p. 100.

TUSCALOOSA, A L A .
B I R M I N G H A M  &  G U L F  R A I L W A Y  & N A V I G A T I O N  C O .
Foreclosure.— A bill has been filed to foreclose the first mortgage.
ORGAN IZATION .— Incorporated In Alabama Sept. 22 1907 (V. 86. 

p. 793) and purchased the Tuscaloosa Belt R y. Co., which operated 2 
miles between Tuscaloosa and Holt.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $7,500,000 ($100)_______ _ _______  $5,000,000
Pref $2,500,000 ($100) 6% n - c . ____ _______  500,000 .............. *
First mortgage $10,000,0001 1907 5 g A-O 400.000 Oct 11957

($1,000) g o ld ......................../In t. at Carnegie Trust Co., N. Y ., Trustee.
Bonds.— Subject to call at 108 and Interest. No sinking fund.
R O A D .— Operates 12 miles from Tuscaloosa to Holt, which Is being 

electrified. Will construct an electric line for passengers and freight be
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company Is 
operating a line of steamers and barges between Tuscaloosa and Mobile and 
Montgomery and Mobile.

VICKSBURG, MISS.
V I C K S B U R G  L I G H T  & T R A C T I O N  C O .

— Incorp. In Miss, on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Lo. and Electric Power Co. Operates the entire street railway and electric
lighting business In Vicksburg and suburbs. Franchises In Vicksburg run 
o (a) street railway, 1948, (6) lighting, 1946.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)______  ____ $1 000 000
Flr^ ^ t f f c , ’! ! ’ ^ I 0 0 0  g o l d  ̂ 1 9 1 2  6  J - J  * 'OOO.OOO J u l y '" l "  1 9 3 2($o00 and $1 000) ------c* /In t. at Cent. Trust Co. of III., Chic., trustee.
Debenture bonds $400,000_____1912 6% 200,000 1922

Bonds. $900,000 1st mtge. bonds arc reserved for additions and exten
sions at 85% of cost. Red. at 105 and Int. on any Int. date. V. 95, p. 49.

EARN INGS.— For cal. year 1911, gross, $164,237; net, after taxes, 
$60,002. In 1910, gross, $147,497; net after taxes, $42,246.

ROAD.— Owns and operates 8 miles of track; standard gauge; 4 5 and 
-"•* T rails; 24 cars.80-lb
OFFICERS. 

V. 95, p. 49.
-V .-P ., I. C. Elston Jr.; Gen. Mgr., W . B. Moorman.-

VINCENNES, IN D .
VINCENNES TRACTION CO.
ORGAN IZATION .— Vincennes Citizens’ St. R y. purchased the Vin

cennes Trac. & Lt. Co. In Dec. 1909 and changed name to Vincennes Trac. 
Co. New company Issued $350,000 stock and canceled all com . & pref. of 
Vincennes Trac. Sc Lt. Co. except 5 shares com . representing certain charter 
and franchise rights. Franchises expire 1931.

STOCK AND BONDS—  Date. Interest. Outstanding. Alaturity.
S to c k ................ ......................................  Q-J $350,000 J u ly '1 2 ,^ %
Vln T&L ref mtge, $600,0001 1906 5 g M-N 15,000 July 1 1923

($1,000) gold----------------- c* jln t . at Mercantile Tr. Co., St. Louis, Trustee.
Vln Citizens’ St R y first mtgel 1903 5 J-.J 200,000 Jan 1 1923

$200,000 g ($500)______ c» lin t, at Knickerbocker T r.C o .,N . Y ., Trustee.
Bonds.— Of the refunding bonds $200,000 are reserved to retire Vincennes 

Citizens’ Street R y. Issue and $350,000 for Improvements; $35,000 are In 
treasury of company. Subject to call at 102Y . No sinking fund.

Dividends.— Initial dlv.—  M% — paid Oct. 1910 and same amount auar. 
to and lncl. July 1 1911. In Oct. 1911 dlv. Increased and paid lA % .  In 
1912, Jan., % % ;A p r ., 5^% ;July, X % .

RO A D .— Operates about 10 miles In city of Vincennes. 56 , 7 0 -lb . T  rail. 
Standard gauge. Various extensions have been proposed.

EARNINGS.-1—For cal. year 1911, gross, $68,209; net, $26,215; Int., 
$10,000; dlv., $8,750; surplus, $7,465. In 1910, gross, $63,259; net, $21,
491; interest, $10,000; dividend, $3,500; surplus, $7,991.

OFFICERS.— Pres., S. A. Culbertson: V .-P . and Mgr., S. S. Bush; Sec., 
M. T . Caldwell.— V. 88, p. 1004.

VISALIA, CAL.
VISALIA ELECTRIC RY.
Is controlled by Southern Pacific Co.
RO A D .— Operates 23.69 miles of standard-gauge track connecting 

Visalia, Exeter and Lemon Grove, and country adjacent thereto.

W ARREN, MASS.
W A R R E N  B R O O K E  IEL-D & S P E N C E R  S T R E E T  R Y .
Receivership.—-Int. due May 1 1912 having been defaulted, Thos. T. 

Robinson was appointed receiver on May 29 1912. V. 94, p. 1318, 1509.
Operates 20 miles of track between Warren, West Warren, Brookfield, 

West Brookfield, North Brookfield and Spencer. 17 passenger cars. 
Stock, $150,000; 1st mtge. 5s due 1916, Int. M. Sc N. at Int. Tr. Co., Bost., 
$125,000 Issued, of which $18,000 in s. fd. Current liabilities June 1 1912, 
$66,000. Earnings for year ending June 30 1912, gross, $51,213. Pres, 
and Gen. Mgr., Itobt. Redford, Lawrence; V .-P ., Ewen R. McPherson, 
Cambridge; See. and Trcas., Augustus Nickerson, Boston.— V. 94, p. 1318, 
1509.

W ARREN, PA.
WARREN & JAMESTOWN STREET R Y .— A trolley road.
ORGAN IZATION .— Incorporated In New York and Pennsylvania and 

consolidated Jan. 15 1904. Private right of way, except in Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of publlo right of 
way. for which perpetual franchises are held.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($100).............. ............................. $200,000 Jan ’ 11,2%
First mortgage $300,000____/  1904 5 J-J 300,000 July 1 1934
„  Unterest at Warren (Pa.) Trust Co., Trustee.
Second mortgage. $100,000 1 1908 6 %  100,000 Jan 1 1918

gold, not redeem able_____ jlnterest at Warren (Pa.) Trust Co., Trustee.
Dividends.— In 1908, 4% ; In 1909, 8% ; In 1910, 8 % ; In 1911, Jan., 2 % . 

none since to Sept. 1 1912.
EARNINGS.— For 12 months ending June 30 1912, gross, $105,573; net, 

$46,453; Int., taxes, &c., $27,494; amort, fund, $16,086; surp., $2,873.
R O A D .— Operates 21X  miles of track from Warren, Pa., to Jamestown, 

N. Y . Enters Warren over tracks of Warren Street R y. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars.

OFFICERS.— Pres, and Gen. Mgr., David H. Slgglns; V .-P ., Homer M. 
Preston; Sec. and Sup., S. Q. Smith: Treas., John M. Siegfried, all of 
Warren.— V. 85, p. 1520; V . 86. p. 482.

W A R SA W , IN D .
WINONA INTERURBAN RY .— A trolley road.
ORGAN IZATION .— Entire common stock Is held by directors. Fran

chises are for 50 years. Leases the Winona Sc Warsaw R y. ($10,000 stock 
and $44,000 bonds), operating 4 H miles of track, for 99 years from Jan. 1 '10

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $600,000 ($100)------ --------- ------------  See text ............. ......
Pref, $600,000 6%  cum ............................................  $600,000 ....................
Goshen Dlv 1st mtge $750.-1 1905 5 g J-J 750,000 July 1 1925

000 gold ($500 and $1,000) Jlnt. at First Trust & Sav. Bank. Chic.. Trus. 
Peru Division first m ortgage,/ 1906 A-O 1,593,700 Oct 1936

$2,000,000, g o ld .- ......... ..lU n lo n  Trust Co., Indianapolis, Ind..Trustee.
Bonds.— Goshen Division bonds are a lien only on the section of road be

tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int. 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw.
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EARN IN G S.— For fiscal year ending Aug. 31 1911, gross, $204,403; net, 
$69,729. In 1909-10, gross, $166,889; net, $58,662.

R O A D .— Operates 70 miles between Goshen and Peru. Leases 4 % miles 
of track between Warsaw and Winona Lake.

OFFICERS.— Pres.. H. J. Heinz, Pittsburgh; V .-P . & Gen. Mgr., W . D. 
Frazer. Warsaw; Sec.andTreas.,H . C. Anderson, Pittsburgh; Asst. Sec. and 
Treas.. J. C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.— V . 87, p. 
1359. _________

WASHINGTON, D . 0 .
WASHINGTON RAILW AY & ELECTRIC.
O R G AN IZATION .— Incorporated as the Washington & Great Falls Elec

tric R y. Co. July 29 1892 by special Act ot Congress; name changed to Wash
ington R y. & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 
and reorganized according to plan In V. 73, p. 554. Franchise perpetual 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $6,500,000 ($100).............. Q-M $6,500,000 Sept T 2,1 %
Prcf. 5 % , $8,500,000 ($100)________  Q-M 8,500,000 Sept ’ l l , 1)4
Consol m ortgage,$17,500,0001 1902 4 g J D  •10,392,350 Dec 1 1951

($1,000 & $500) gold____c*J Int. at U. S. Mtg. & Tr. Co.. N. Y ., trustee
Col. R y . 1st mtg ($500,000)1 1894 6 A-O 500,000 Oct 1 1914

cur ($500 & $1,000) not) Interest at American Security do Trust Co.,
subject to call_________c&rj Washington, trustee.

Col. R y . 2d mtge ($500,000) gf 1898 5 g A-O 500,000 Oct 11914
($500) not subject to call c* { Interest at American Security & Trust C o., 

(Washington, trustee.
Met. R R . 1st mtge ($1,850,-1 1895 5 g F-A 1,850,000 Feb 1 1925

000) gold ($1,000) not sub-(Interest at Baltimore Trust & Guarantee Co., 
ject to ca ll........................c*J trustee, Baltimore.
• Includes $814,950 held In com pany’s treasury.
Stock and Bonds.— The preferred stock became cumulative on June 1 1904; 

$1,500,000 of the consol, bonds were reserved for extensions and lmpr’ ts 
and the balance for the retirement of underlying liens. Entire Issue Is 
subject to call upon 3 months' notice on any Interest date at 105 & Interest.

A portion of the property covered by the Met. R R . 1st mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and Interest. Bonds cannot be drawn.

Dividends.— On pref. at rate of 5% per ann. since Dec. 1 1904 to and Incl. 
Sept. 1912. On com ., 1st d lv., 1% , was paid Dec. 1 1909; In 1910, 2% ; In 
1911, 2 % ; In 1912, M ch., 1% ; June, 1% , Sept., 1% .

Potomac Electric Power Company.
BONDS— Date. Interest, outstanding. Maturity.

1st mortgage $4,000,000 goldl 1904 5 g J D $1,700,000 June 1 1929
$1 000)..............................c*J Commercial Trust Co., Jersey City, trustee. •

Consol, mtg. $7,000,000 gold! 1906 5 g J.J 5,029,000 July 1 1936
($1 000) guaranteed------c*J Commercial Trust Co., Jersey City, trustee
Bonds.— Of the $7,000,000 new consols, $1,700,000 are reserved for prior 

lens. They are guaranteed, prln. andlnt., by Wash. R y. & Electric Co. A 
sinking f  und of 2%  per annum of bonds outstanding began Jan. 1 1908. See 
V. 83. p. 100. No more bonds can be Issued under 1st mortgage.

RO AD — The Washington R y. & Elec. Co. controls the principal street 
railroads In the District of Columbia and also the Potomac Elec. Power Co., 
which alone Is operating, or authorized to operate. In the national capital, 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 160.14 miles of track (all under elec
tric traction), while the electric light company has 177 m. of subways with 
about 744.7. m o f ducts, being added to each day, besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount o f the total shares acquired In each In
stance by the Washington R y. & Electric Co. up to Dec. 31 1911.

Capital Amount Am ’t not
Name of Company—  Mileage. Stock. Owned. Owned.

Anacostla & Potomac R R ......... 25.33 $2,000,000 $1,993,250 $6,750
Georgetown & Tenallytown R R . 8.68 200,000 160,300 39,700
Brlghtwood R a ilw a y ..................... 12.45 108,500 108,250 250
Washington W oodslde & Forest

Glen Railway & Power_______  2.94 25,000
♦Washington & Rockville R y .-_11 .50  50,000
City & Suburban Railway______ 41.53 1,750,000
Washington & Glen Echo R R ________  200,000

None
None

153,700
2,850

Total railroads...........................102.43 $4,333,500 $4,130,250 $203,250
Lighting—

Potomac Electric Power________________ $5,000,000 $5,000,000
Great Falls Power C ». 500,000

None
333,400 $166,600

$9,463,650 $369,850Total all companies_____ _____ _____ $9,833,500 ..........
• This company went Into receiver’s hands April 1 1911.
The Washington Railway & Electric owns the following bonds o f the 

constituent companies, which, together with the shares o f stock owned 
above, are pledged under the $17,500,000 consol, mortgage; $100,000 
(entire Issues) 1st and 2d mtgs. o f the Georgetown & Tenallytown R y.; 
$100,000 (entire Issue) o f the second mtge. 6s of the Brlghtwood R y.; 
$32 000 o f the $40,000 1st mtg. 6%  bonds of the Wash. Woodslde & Forest 
Glen R y. & Power; $45,000 (entire issue) 1st mtg. bonds o f the Wash. & 
Rockville R y.; $200,000 1st mtg. and $50,000 2d mtg. (entire Issues) of 
the Washington & Glen Echo R R . Total, $527,000.

The Columbia R y. and the Metropolitan R R . were acquired Feb. 4 1902, 
by deed In fee subject to their mortgage debt. These roads constitute 57.71 
miles of track In addition to the foregoing.

Latest Earnings.— For 6 mos. ending June 30:
6Mos.end. Gross Net (after Interest, P f.D ivs. Common Balance, 
JuneZO. Earnings. Taxes). &c. (2 H % ) . Dividend. Surplus.
1912 $2,316,892 $1,081,325 $552,635 $212,500 (2%)$130,000 $186,190
1911 2,163,351 956,962 544,407 212,500 (1% ) 65,000 135,055

EARN INGS.— On all properties for calendar years. Report for 1911 
In V. 94, p. 1050.

Operating expenses____
1911. 1910. 1909. 1908.

_ $4,336,519 $4,123,560 $4,080,064 $3,720,573
, 2,190,611 2,151,829 2,110,579 1,856,171
_ $2,145,908 $1,971,731 $1,969,485 $1,864,402
_ 16,152 23,310 10,602 37,526
.- $2,162,060 $1,995,041 $1,980,087 $1,901,928
_ $1,311,152 $1,280,398 $1,230,293 $1,177,492

,) 425,000 425,000 425,000 425,000
. (2% ) 130,000 (2% ) 130,000 (1%)65,000

Other Income

Dlv. on pref. stock (5% )
' '2%)130,0U0 (2%)130,000 (1

Surp lus......................... $295,908 $159,643 $259,794 $299,436
O F F IC E R S — Pres., Clarence P. King; V .-P . and Compt., W . F. Ham; 

Treas., C. E. Brown; Sec., S . R . Bowen. General offices, 14th and 
East Capitol sts., Washington.— V. 87, p. 40; V. 88, p. 946, 997; V. 89, p. 
1349; V. 90, p. 561, 973; V. 91, p. 947; V. 92. p. 396, 590; V. 93, p. 165; 
V. 94, p. 280, 418, 913, 1050; V. 95, p, 237, 481.

In the following we show the outstanding bonds of the constituent com 
panies except where the companies have been merged or where they are 
owned by the Washington Railway & Electric.

(1) Anacostla & Potomac River R R.— Underground electric.
BONDS— Date. Interest. Outstanding. Maturity.

1st M $3,000,000 g .................. (1899 5 g A-O $2,979,000 Apr 1 1949
($1,000), sinking fu n d -.c* ! Int. at Baltimore Tr. & Guar. Co., Trustee.

( May be called at 112 \4.
Of the above bonds, $462,000 are guaranteed, p. & 1. by Wash. R y . & 

Electric. V. 87, p. 36. $21,000 have been canceled.
(2) Washington Woodside & Forest Glen Railway & Power Co.— Over 

head trolley. The Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; Interest payable June and 
December at Washington Loan & Trust Company; due June 1 1917.

(3) City & Suburban Railway — Underground electric and overhead 
trolley. Bonds, first mtg. 5%  gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; Interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay
ment of 6% on the stock, but ’ the bonds cannot be called. R e c e i v e r 
s h i p — In Oct. 1901 receiver was appointed. On Feb. 1 1902 Interest 
defaulted, but was paid later In the month b.v the trustee. V . 74, p. 428 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
Wash. Berwyn & Laurel Elec. R y . (9 miles) from the Wash. Balt. & Annap. 
Eleo. R R . V . 91, p. 947.

BALTIMORE & WASHINGTON TRANSIT CO. OF MARYLAND.
Receivership.— In Aug. 1911 Arthur L. Shreve of Balt, was appointed 

receiver. In Jan. 1912 a plan of reorganization was being formed.
ORGAN IZATION .— Road was rebuilt In 1910 and extended about 2)4  

miles further Into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension Into Maryland of about 5 m. 
Is being constructed. The company has adopted self-propelled cars, 
operated by the May system. Stock authorized, $1,000,000 ($50); Issued, 
$100,000. First mtge. 5s auth., $250,000 gold; outstanding. $90,000. Old 
mtge. of $50,000, Issued when road was equipped as trolley road, retired.

OFFICERS.— Pres., Henry W. Williams. Baltimore; V .-P ., William A . 
Mellen, Wash.; Sec., Howard Fisk, Wash.; Treas., Norton M. Little, Wash.

C A PIT A L TRACTION.— An underground trolley road. 
ORGAN IZATION — In the fall of 1895 absorbed the Washington & 

Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588.
In Oct. 1909 shareholders were being offered at par $1,440,000 additional 

1st 5s of 1907. V. 89, p. 918.
STOCK AND BONDS— Date. Interest. (Jutstanding. Maturity•

stock , $12,000,000 ($100 )--..............  Q-J $12,000,000 Oct . ’ 12.1 )4
New first mortgage, $6,000,-1 1907 5 g J-D 5,639.600 June 1 1947

000, gold ($500)............... c /ln t.a t  Union Tr.Co.of the D .of C.,Wash.,Trus
Bonds.— Are not subject to call. Part of the bonds Issued were used to 

redeem the $1,080,000 outstanding 4%  bonds of the 1900 Issue.
Dividends— In 1898, July 1, 75 cents; Oct. 1. 75 cents; In 1899, 4 divi

dends of 75 cents each; In 1900, Z % % ; in 1901, 4% ; In 1902, Jan., 1% ; 
April, 1% ; July. 1% , and on Aug. 20 an extra dividend of $4 per share was 
paid from proceeds of sale of old power house; Oct.. 1% : In 1903, 4 % % ; 
In 1904. 5% ; In 1905,5 H % : 1906-1911. Incl., 6% ann.In 1912;Jan.,l )4% ; 
April, 1 )4% ; July, 1 )4% ; Oct., 1 H>%.

ROAD.— Underground trolley, double track, 25.960 miles: overhead 
trolley, 5.53 miles, double track. Total length of road. 57.450 miles of 
single track. Operates 246 closed motor cars, 133 open m otor cars, 126 
closed trailers, 124 open trailers, 2 mall, 9 snow sweepers, 5 sand cars, 26 
mlsc.; total, 671 cars. 80 to 104-lb. rail.

R EPO RT.— For cal. years. Report for 1911 in V. 94, p. 346.
Calendar Gross Net Other Int. and Dividends Balance,

Year—  Earnings. Earnings. Income. Taxes. (6% ). Surplus.
1911______ $2,256,640 $1,129,155 $10,173 $349,050 $720,000 $70,278
1910______ 2,226,150 1,124,161 14,518 318,081 720,000 100,598

In 1911, 52,097,019 revenue and 18,249,770 transfer passengers were 
carried, against 51,307,792 and 16,934,756, respectively. In 1910.

O F F IC E R S.—Pres., Geo. E. Hamilton; V .-P .. H. Hurt; 2d V.-P. and 
Gen Mgr.. D. S. Carll: Sec.. H. D. Orampton; Treas.. R. D. Simms: Chief 
Engineer, J. II. Hanna.— V. 84, p. 390, 1307, 1365; V. 86, p. 337, 476; V. 
88, p. 559, 918; V. 90, p. 166, 621; V. 92, p. 394, 456; V. 94, p. 278, 346.

WASHINGTON-VIRGINIA RAILYVAY CO.— Underground trolley In 
Washington, overhead outside.

ORGAN IZATION .— Incorp. In Virginia on June 22 1910. On Oct. 20
1910 merged Into the Washington Alexandria & Mt. Vernon R y. 
(stock $1,500,000) and Washington Arlington & Falls Church R y . (stock 
$500,000). Has private right of way; franchises In cities perpetual.

On March 17 1911 Inter-State Commerce Comm, handed down a decision 
against the Wash. A lex. & Mt. V ., reducing the fare for single trips from 
Washington to certain points on line between Wash, and Alexandria from 
15 to 10 cents. V. 92, p . 796.

STOCK AND BONDS— Date. Interest. Outstanding. Maturi.y.
Common. $2,000,000 ($100)........................................ $1,378,300 May '12,1 \4
Pref., $1,000,000 ($100 )seetex t____ M-N 1,000,000 M a y ’ 12,2%
Wash Alex & Mt Ver 1st Ml 1905 5 g M-S 2.350,000 Mch 1 1955

$2,500,000 ($1,000) g__c* jln t. at Real Estate Trust Co., Philadelphia. 
Wash Arlington & Falls Church R y . Issues—

1st mtge $100,000 gold.........  1895 6 J-J 100,000 July 1 1925
2d mtge $350,000 ---------------  1903 5 A-O 250,000 April 1 1953
First consol mtge $1,000,-] 1908 5 g M-S 602,000 Sept 1 1958

000 gold ($1,000)-----c* /In t. at Girard Trust Co.. Phlla., trustee.
Stock.— Pref. Is entitled to cum. dlvs. of 3%  for year ending Nov. 1 1911, 

4% for next year and 5% yearly thereafter. Both pref. and com . are listed 
on Philadelphia Stock Exchange.

Bonds.— Of the Wash. Alex. & Mt. Ver. 1st M., $150,000 are In treasury. 
The bonds are subj. to call on any Int. date at 110 and Int., upon 3 mos. 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & F. C. 1st consols are
reserved for prior liens, $48,000 are In treas.; remainder are for betterments, 
&c. Bonds were guar., p. & 1., by endorsement by Wash. Alex. & Mt. Ver. 
R y. Subject to call on any Int. date at 105 and int. on 3 m os.' notice.

Dividends.— Initial div. on pref.— 1 K % — paid Mch. 15 1911; Nov., l ) i % .  
In 1912, May. 2 % . On com ., 1st d iv .— 1%— paid Mch. 15 1911; N ov.,
1 )4% . In 1912, May, 1M % .

EARNINGS.— For cal. year 1911, gross, $507,085; net, after taxes, 
$241,983; int., $160,453; surp., $81,530.

R O A D .— Operates from Washington, D. C., to Alexandria, Mt. Vernon, 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 54.03 miles. Standard gauge.

OFFICERS.— Pres., F . H . Treat, Wayne, Pa.; Sec., J. B. Iloelman, 
Wash.; Treas. and Compt., W . II. Lawton; Gen. Mgr., R . W . King.—  
V. 91, p. 1097; V. 92, p. 597, 796, 1376; V. 94, p. 561.

WASHINGTON BALTIAIORE & ANNAPOLIS ELECTRIC R R — A
single-phase electric road.

ORGAN IZATION .— Incorp. In Maryland on June 5 1905. On Mch. 31
1911 amended Its charter and took over the Wash. Balt. & Annapolis Eleo. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baltimore Term. 
Co., per plan In V. 91, p. 1328, 1386. Private right of way.

The common stock has been deposited until Apr. 1 1914 with a manage
ment committee consisting of Geo. T . Bishop, Geo. R . Sheldon and Frank
H. Ginn. V. 93, p. 231.

STOCK AND BONDS—  Date. Interest. Outstanding. MaturUy.
Common, $3,000,000 ($50)»........................................ $3,000,000 ................
Pref $2,500,000 ($50) 6% n o n -c .......  ....... ..........  1,460,000 Oct'12,1 ) i%
First mortgage $7,500,0001 1911 5 M-S x5 ,000,000 Mch 1 1941

($1,000)________________c*( Int. at Cleve. Trust Co., Cleve., or Safe Dep.
( & Trust Co., Baltimore Md.

x  Includes $262,000 bonds In treasury.
Stock and Bonds.— pref stock Is red. at 110. Bonds are subject to call 

at 105 on any Interest date.
Dividends.— On pref., Initial d iv .— 1 )4% — paid Oct. 1912.
EARN INGS.— 7 mos. end. July 31 1912, gross, $436,948; net, $215,735; 

other Income, $3,435; Int., taxes, &c., $156,039; surplus, $63,131. In
1910-11, gross, $384,543; net, $183,678; other Income, $7,465; Int., taxes, 
& c., $180,423: surplus, $10,720. .

R OAD.— Operates 111.03 ml'es of track between Baltimore, Washing
ton and Annapolis, of which 13.94 miles are operated under contract. En
ters Washington over tracks of Wash. R y. & Elec. Co. 80-lb. T rails. 
Standard gauge. 73 cars.

OFFICERS.— Pres., Geo. T . Bishop: Cleve.; V .-P ., F . II. Ginn, Cleve.; 
Sec., Geo. W . Williams, Balt.; Treas., Geo. A . Craig, Toledo, O.; Gen. Mgr., 
J. J. Doyle, Balt.— V. 92, p. 957, 1375; V. 03, p. 231, 287, 409; V. 94, 
p. 561, 1051: V. 95, p. 751.

GREAT FALLS & OLD DOMINION RR. CO.
ORGAN IZATION .— Incorporated In Virginia In 1900. Stock autho

rized, $2,000,000: outstanding, $1,000,000 ($50). Road 14.19 miles from 
Washington, D. C., to Great Falls, Va. Total track, 28.34 miles. Stand
ard gauge: 70 and 80 lb. rails. Pres.. John R . McLean; V .-P ., R . H. 
Goldsborough; Sec. and Treas., W m. B. Orme.

WASHINGTON & OLD DOMINION RY.
This company has leased for 50 years from June 1912 the Blucmont 

branch at the Southern R y., extending from Alexandria to Bluemont, Va., 
about 54 miles. The road Is to be electrified as part of Its system. In 
spring of 1912 It was reported application had been made to Issue $2,
500,000 30-yr. bonds. OFFICERS.— Pres., F. C. Wright; V .-Ps., E. B. 
McLean and C. II. Livingstone; Sec., A. K. Stratton; Treas., George How 
ard; Gen. Mgr., W . B. Emmert. Office, Washington, D. C.— V. 95, p. 482.

WATERLOO, IO W A .
WATERLOO CEDAR FALLS & NORTHERN RY.—Trolley and steam.
ORGAN IZATION .— Incorporated In Iowa In 1895 as W aterloo & Cedar 

Falls Rap. Transit: name changed to above In 1901 by amending articles 
of Incorporation. Operates at Waterloo In connection with Chicago Great 
Western R R ., the Illinois Central and the Chic, R . I . & Pao. Franchise 
perpetual.
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STOCK AND RONDS— D ate. Interest. O utstanding. M atu rity .

Common. $2,500,000 (5100).................................... ............ ........
First mtge gold ' $6,000 j)007 1910 5 g J-J 2.120,000 Jan 11040

($1 0 0 0 )________________c* lln t . at First Tr. & Sav. Bk., Chic., trustee.
Bonds.— Remaining bonds can be Issued at 82 of cost ol extensions. 

Subject to call upon 60 days* notice on or after Jan. 1 1915 at 105 and lnt. 
Annual sink, fund of 2%  of bonds out beginning with fiscal year ending 
not later than Dec. 31 1012. Louis Bolsot is also trustee. V. 90, p. 850,
91R (M D ?— Owns and1 operates 61.43 miles of track, of which 31.66 miles 
(only 16.41 miles being under franchise) are within cities and remainder on 
private right-of-way outside city limits. 60 and 75-lb. I lalls. Steam 
equipment, 3 locomotives and 43 cars. Electric equipment. 9 loco
motives. 64 cars and necessary workcars .snow  plows, sweepers, &c

EARNINGS.— For 12 months ending June 30 1012, gross, $33o,987, net
a fOFFI CE Ftt3 — Pres.. L. S. Cass; V .-P .. J. F. Cass: Treas. and Auditor. 
W  H Burk- Sec., F . E. Farwell; Gen. Man., C. D. Cass.— V. 87, p . 1665; 
V .’OO, p. 700, 850, 915; V. 93, p. 528, 591, 873.

W ATERVILLE, MAINE.
W ATERVILLE FAIRFIELD & OAKLAND RY,
ORGAN IZATION .— Incorp. In Maine In 1902 as the WatervIIlo & Oak

land St. R y.. but in 1911 Increased Its stock from $100,000 to $500,000 
($100) and changed name to present title. V. 93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
company for having retired outstanding bonds of the Watervllle & Oakland 
St. R y. and for procuring the conveyance of the street railway property 
formerly belonging to the Watervllle & 1-alrfield R y. & L. Co. The Cen
tral Maine Power Co. assumes and agrees to pay all liens, claims and in
cumbrances of every kind attaching to the property formerly owned by the 
Watervllle & Fairfield R y . & Light Co., so that the Watervllle Fairfield & 
Oakland R y . now owns both railroads, which connect at Watervllle. 
V . 93, p. 1790. W atcrv. Fairfield & Oakland R y. has no bonds.

ROAD — Extends from Fairfield through Watervllle to Oakland, 10.85 
miles. Standard gauge. 58 to 90-lb. T and girder rail

OFFICERS.— Pres., Harvey D. Eaton; Sec., Geo. D. Ilcgarty; Treas., 
Walter S. Wyman; Gen. Mgr., Ralph J. Patterson.— V. 93, p . 1602, 1790.

WAYNESBORO, PA.
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET R Y .—

A trolley road.
O R GAN IZATION .— Incorporated In Pennsylvania on June 17 1001; also 

owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, capital, $30,000.

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Common $300,000 ----------------- --------- ---------------- $300,000 -----------------
Preferred $300,000,non-cum.............. - ................  300,000 - - ..................
First m ortgage $300,000 g o ld ] 1903 5 g  J-J 300,000 Ju ly  1 1 9 3 3

($100 and $500 )............ -c*/Interest at Chamber8burg Trust Co. .Trustee.
Second mortgage $300,0001 1907 5 g A-O 300,000 Oct 1 1937

($100 and $500) gold------ c* jln t . at Chambersburg Trust C o., Trustee.
1st ref m tgc $1,000,000 ($100\ 1910 5 A -O  163,400 1940

and $500)........................ _ . . / I n t .  at Chambersburg Trust Co., trustee.
Bonds.— First mtge. bonds have no sink. fd. and are not subj. to call. 

2d mtgc. bonds are subl. to call on any lnt. period at 105. No sink. fund. 
Remaining 1st ref. bonds arc reserved to take up underlying bonds and for 
extensions and Improvements.

EARNINGS.— For year ending June 30 1912, gross, $117,170; net, $05,
157; fixed charges, $40,685; surplus, $24,472.

ROAD.— Operates 31 miles o f track between Red Bridge Park, Cham
bersburg, Grcencastle, Waynesboro, Pen Mar and Illghfleld.

OFFICERS.— Pres., Geo. B. Beaver, Wavnesboro; V .-P ., W . L. Mln- 
nlck- Sec., D. N. Benedict, Chambersburg; Treas. and Gen. Mgr., R . D. 
Sefton, W aynesboro.— V. 90, p. 230; V. 92, p. 186.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO
ORGAN IZATION .— Organized under the general railroad laws of Mis

souri. and on Sept. 1 1906 acquired the Southwest Missouri Electrio R y. 
and the W ebb City Northern Electrio R R .

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity/  
Stock $5,000,000......... ...................................... ........  $3,500,000
General and refunding m ort

gage $5,000,000 gold  ($1,
000) ............................................

W eb b  C ity N orthern m tge
$200,000 g o ld ____________ c

Southw est M issouri E lectric 
R y  refunding and exten 
sion m tge $1 ,500 ,000_____

1906 5 g  M -S 787,000 S ept 1 1931
ln t . at H arrisburg (Pa.) Trust C o., Trustee, 

or  N ational Bank o f  C om m erce, N . Y . 
1905 5 g M -S 200,000 Sept 1923

ln t . a t Safe D cp . & T r . C o., P itts ., Trustee.
1903 5 g M-S 1,150,000 Sept 1 1923

H arrisbu rg  Trust C o., H arrlsb ., P a ., Trustee.
_____ _______________ ln t . payable at N at. B k . o f  C om m erce, N . Y .
Bonds.— O f the $5,000,000 new bonds, $1,350,000 arc reserved for  prior 

liens and $2 ,863,000 for  Im provem ents and extensions.
E A R N IN G S .— For year ending A ug. 31 1912, gross, $620,560; net, $303,

000; ln t., $107,566; reenwals, $55,724; d lvs ., $105,000; su rp ., $34,710. 
Year ending A ug. 31 1911, gross, $596,121; net, $295,079; ln t ., $108,674; 
renewals, $49,966; surplus, $136,439.

R O A D .— O perates 75 miles o f  track connectin g  Carthage, C artervllle, 
W ebb City P rosperity, P orto  R ico , D uenw eg-O ronogo, N eck C ity , P urcell, 
A lba , Jop lin , Villa H eights and C h itw ood , all In M issouri, and G alena In

^ H H H C E R S  — Pres, and T reas., A . H . R ogers, Jop lin , M o.; V .-P . ,  E . Z 
W allower H arrisburg. Pa.; S ec.. A . G. K n lse ly .o f  H arrisburg. P a .— V. 77 
o 38 V *0 p. 1972: V. 83, P. 752. _________

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILW AY CO.
O R G A N I Z A T I O N . — in corp ora ted  In Pennsylvania A ug. 4 1890. Own* 

the Chester Valley Electric L ight H eat & Pow er Co. and the C oatesvllle 
Electric Light H eat & Pow er Co. Franchises perpetual.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock $ 1 ,000,000 ($50)....... ....................................... $1,000,000 ................
First intg $1,000,000 ($1,000M  1902 5 g F -A  1,000,000 Aug 1 1932

g o ld ...................... ................ -c*  l in t ,  at W est End Trust C o .. P h lla .. trustee
Honds.— N o sinking fund and bonds n ot su b ject to  cal’ .
E A R N IN G S .— F or fiscal year ending June 30;

Year—  Gross. Net. Int.A Taxes. Survlus
1912..................................................$141,601 $62,940 $60,548 $2,3921011___________________________  141,973 53,436 51,631 1,805

R O A D .— In operation  from  Lenape, through Wes* Chester, to  D ow nlng- 
ion and G allaghcrvllle, 18 m .; gauge, 5 ft. 2 H In.; rails, 70-lb . T ; 20 cars. E x 
tension Lenape to Kenneth Square was com pleted  O ct. 1 1904. An extension 
from  O allaghervllle to Coatesvllle com pleted N ov. 5 ’06. Total track . 30 m.

O F F IC E R S .— Pres., M eyer Scham berg; S ec., Jonas R ice ; T reas., G eo. 
D . W oodslde , all o f Philadelphia.— V. 84, p . 340, 392.

WESTCHESTER & WILMINOTON ELECTRIC RY.
In  1909 con trol o f  com p an y  changed hands.
O R G A N IZ A T IO N .— A consolidation  on March 26 1908 In Pennsylvania  

of the W est Chester & W Um. Elec. R y . o f Pa. (ch artered  D eo. 14 1907 In 
Penn.) and the W est Chester & W tlm . E lec. R y . o f D el. (chartered Jan 24 
1908 In D elaw are). Proposes to connect W ilm ington  and W est Chester, 
17 m iles. P rivate rights o f w ay already secured. Proposes to  carry  freight 
as well as passengers.

STO C K  AN D  B O N D S .—  Date. Interest. Outstanding. Maturity
Stock com m on $450,000 ( $ 5 0 ) ........  ............. .. 380 shares .......................
Preferred $50,000 ( $ 5 0 ) - - - - - -    5% N one. — . . . ------
1st mtge $500,000 g o ld ---------- \ 1908 5 A-O $500,000 April 1 1938

J ln t. a tS e c . T r .& S a feD ep .C o ., W U m .. trustee
Bonds have a sinking fund o f 20%  o f net earnings and are su b je ct  to 

call a t 105 a fter 5 years
O F F IC E R S .— Pres., Louis Dalm as: Sec. and T reas., C. P . Faucett; 

Chief E n g ., S t. G . II . C ooke; W ith erspoon B ld g ., P h lla .— V , 87 . p . 40; 
V , 88, p . 102.

W H EELING, W . V A .
WEST VIRGINIA TRACTION & ELECTRIC CO.
ORGAN IZATION .— Incorp. In West Virginia on July 11 1912 and ac

quired the City & Elm Grove R y. (Wheeling) and the Union Utilities Co. 
(Morgantown). V. 95, p. 177. The City & Elm Grove R y. owned control 
of the City R y. Co., the Wheeling & Elm Grove R y., the Wheeling Park 
Assn, and the Suburban Light & Water Co. Owns and operates (with one 
unimportant exception) all public utilities In Morgantown and adjacent com
munities, lncl. electric light and power, water, gas and street railways; also 
operates street railways In Wheeling, lncl. suburban lines, and a water and 
light system serving suburban district adjacent to Wheeling. Owns a 33- 
acre park. Franchises: One expires 1927; others extend beyond 1942 or 
are perpetual.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Common $2,000,000 ( $ 1 0 0 ) . .......  .................. $1,250,000 ----------------
Pref $2,000,000 7%  cum ($100)  ...............................  560,000 -------------
Conv notes $1,250,000 gold! 1912 5 J-J 1,250,000 July 1 191t>

($1,000) red at 102 & ln t .c j  Equitable Trust Co., New York, trustee.
1st ref & extens M $25,000,-\ 1912 See text See text 1942

000 go ld _________________ /
City & Elm Grove cons colli 1906 5 g J-J 1,074,000 July 1 1936

tr M $2,500,000 g. (81,000)/ln t . at Union Trust Co., Pittsburgh, trustee. 
Wheeling & Elm Grove 1st Ml 1901 5 A-O 734,500 Apr 1 1931

51,000,000 ($1,000) g — c :/In t. pay. at Wheeling Title & Tr. Co., trustee 
Un. Util. 1st mtge. $1,500,-1 1909 5 g J-J 1,128,000 July 1 1944

000 gold ($1,000)--------c* /In t. at Farmers’ L . & Tr. Co., N. Y ., trustee
Bonds.— Notes of 1912 are conv. $ for $ at maturity at option of holder 

Into 1st ref. & extension mtge. bonds. Company may grant this privilege 
on any lnt. date. Notes are secured by pledge of $1,565,000 1st ref. & 
extension mtge. bonds. These bonds arc all that have been Issued and bear 
6% lnt. Remaining bonds are reserved (bearing either 5% or 6% lnt.) 
for prior liens and for extensions and lmpts. at 85% of cost under certain 
restrictions. V. 95, p. 362. Of the City & Elm Grove cons. coll, trust 
bonds, $1,000,000 are reserved to retire prior liens. Are subj. to call on any 
lnt. date at 105 and lnt. V . 83, p. 491. The auth. amount of Wheeling 8s 
Elm Grove R y. mtge. was originally $1,250,000, but was reduced In Sept. 
1906 to $1,000,000. V. 83, p. 379, 491, 625. Of Union Utilities 1st mtge. 
bonds $65,000 are In treasury, remaining $307,000 are reserved for lmpts. 
and extens. at 75% o f cost. Red. at 105 and lnt. on any lnt. day on 30 
days’ notice. Sink. fd. 1% seml-ann. o f bonds out. After setting aside 
1% s.-a. and payment of 7%  on pref. and 10% on com ., s. f. shares equally 
with any further dlv. on com . V. 90, p. 373.

EARNINGS.— Of combined properties for 12 mos. end. Mch. 31 1912 
gross, $676,209; net after taxes, $330,259; lnt., $225,600; surplus, $104,659.

ROAD.— Operates 39.5 miles of track In Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8 H miles In Morgantown and from 
Morgantown to Sabraton; total track, 48 miles.

OFFICERS.— Pres., Henry R . Warfield; V .-P ., W m. M. Imbrie, N. Y .—  
V. 95, p. 177, 298, 362, 619. _

WILMINGTON, DEL.
WILMINGTON NEW CASTLE & DELAW ARE CITY RY.
ORGAN IZATION .— Incorp. In Delaware on May 31 1912 as successor 

to the New Castle & Delaware City Trac. Co., which company had acquired 
the New Castle & Delaware City division o f the Wilmington New Castle & 
Southern Ry.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $250,000 ($100)-----------  ------ ---------------  $250,000 ....................
First mortgage $250,000 gold) 1912 6 g J-D  200,000 June 1 1942

($1,000) call at 102M&Int.JInt. at Colum.-Knlck. Tr. Co., N .Y ., trustee. 
Bonds.— Remaining $50,000 are in treasury.
RO AD .— Comprises 10 miles of track from New Castle to Delaware City. 

An extension to Wilmington, 6 miles, Is proposed. 70-lb. T rails. Gauge 
5 ft. 2 J4l Inches.

OFFICERS.— Pres., T. D. Rhoades; Sec. & Treas., H. J. Pearson.—  
V. 95, p. 620, 681. ______

WILMINGTON SOUTHERN TRACTION. CO.
O R GAN IZATION .— Incorp. on Jan. 24 1911. Acquired the Wilmington 

and Newcastle division of the W ilm. Newc. & Sou. R y ., sold In foreclosure. 
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Common $250,000 ($ 1 0 0 ) . . . ........................................  $250,000 .....................
Pref $100,000 ($100) 6% non-cu.................................  100,000 .....................
First mtge $250,000 goldl 1911 5 g F-A 150,000 Feb 1 1941

($500 & $1 ,000 )................. c /In t . at Tr. Co. of A m ., N. Y .. Trustee.
Bonas are sub. to call on any lnt. day at 102 & lnt.
ROAD.— Operates about 6 miles between Wilmington and Newcastle. 
OFFICERS.— Pres., J. E . Wallace: Sec. and Treas., W . J. Wall; Gen. 

Mgr., J. T . Hamblcton.—-V , 95, p . 681._______

WILMINGTON, N. 0 .
TIDEW ATER POWER CO.
ORGAN IZATION .— Incorporated In 1907 In North Carolina. On Oct. 

17 1907 leased the Consolidated Railways, Light & Power Co. for 99 years 
(see terms below). Owns all of the pref. stock of latter company and also
3,492 shares of 3,500 shares common stock.

STOCK AND BONDS.—  Date. Interest. Outstanding. M aturity.
Common $600,000 ...............................  A-O $600,000 O c t ’ 12. 4 %
Pref $600,000 5% cum ......................... See text. 595,900 See text.
First mortgage $2,000,0001 1909 5 g J J  400,000 Jan 1 1949

($1,000) gold .................... c* (ln t. at Carnegie Trust Co.. N. \ ., Trustee
Stock.— $7,100 of pref. stock has been bought In by company.
Bonds.— Mortgage covers railway In Wilmington owned by com pany, 

extensions to the gas and electric plants o f Consol. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock o f Consol. Rys Lt. & Pow. Co. 
and lease executed by latter company to former. Additional bonds may 
be Issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than lnt. on all bonds out and Including 
amount to be Issued. Bonds arc subject to call on and after Jan. 1 1914 in 
entirety only at 4 weeks’ notice at 105. Sink, fund of 1% starts 1914. V. 
89, p. 471.

Dividends.— 5% per annum Is being paid on pref. ( H %  monthly, omitting 
Jan. and Ju ly). On com ., 1st d lv ., 2 % , paid A pr. 1910; O ct., 2 % ; In 1911, 
6% ; In 1912, April, 3% ; O ct., 3%  and 1% extra.

EARNINGS.— Year ending Dec. 31 1911, gross, $349,490; net, after 
taxes, $137,846; charges, $45,635; dep ’n, $12,000; surplus, $80,211. In 
1910, gross, $316,213; net, after taxes, $125,870; charges, $50,240; surplus, 
$75,630.

OFFICERS.— Pres., Hugh MacRae; V. P ., M. F. H. Gouverneur; 2d 
V. P.. M. J. Heyer; Sec., H. W oolicott; Treas.. R . J. Jones; Gen. Mgr.,
A . B. Skeldlng. V . 85. p. 42, 1144; V . 86, p. 1161. 1468; V . 89. p. 471.

(1) Consolidated Railways. Light & Power Co.
Lease.— On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years. 

Rental Is lnt. on bonds and 5 %  on outstanding common and preferred stock.
ORGAN IZATION .— Incorporated In North Carolina on April 24 1902 

and Is a consolidation of the Wilmington Street R y ., Wilmington Gas Light 
Co.. Wilmington & Sea Coast RR. Wilmington Dummy Line and the W il
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. AH franchises stated to be perpetual; street 
railway franchise Is exclusive until 1937.

STOCK AND BONDS— Date. Interest. Outstanding. MaturUy.
Common $350,000 ($100)...................................... .. $350,000 See text.
Preferred $150,000 5% cumu-l ____  ______  100,000 See text.

latlve ($100) ........................ 1
First mtg $600,000 gold ($50, J 1902 5 g J-J 538,500 July 11932

$100,$500 and $ 1,000)— c\Int. at Safe Dep. & T r.C o.. Balt.,Md., trustee. 
Bonds.— A sinking fund commenced July 1 1904, to which 1% per annum 

of outstanding bonds Is payable until 1914; 114% annually until 1924 and 
2% per annum thereafter. Proceeds to be Invested in the bonds at not 
exceeding 105 and lnt., but bonds are not subject to call. $61,500 bonds 
have been retired by the sinking fund.

ROAD.— Owns 28.74 miles of track. 1.50 miles ol which are leased to the 
Atlantic Coast Line R R . Co. until 1936. 42 cars. 56, 60 and 72-lb. T
rail. In 1911 supplied 30,000 Incandescent lights; 126 arc llehts and 589 
tungsten lamps. Has 22.10 miles of gas mains.— V . 85, p. 40. 1143.
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W INONA, MINN.
WINONA R AILW A Y & LIGHT C O — A trolley road.
R eceivership.— On Aug. 15 1911 Judge C. A . Willard In U. S. Dlst. Court 

at Minneapolis appointed Howard Morris of Mlhv. receiver. V . 93, p. 287, 
470. Int. on 1st M . bonds due July 1912 was paid by receiver after some 
delay. V. 95, p . 546. The La Crosse Water Pow. Co. (now In process of 
foreclosure) owns all com . stock and Its plan of reorganization may Include 
the Winona property.

O R G A N IZ A T IO N .— Incorporated in W est V irginia on  M arch 4 1896. 
C ontrols all e lectric-lighting and electric pow er business In W in on a . In a d 
dition  to  the street railw ay. Street railw ay franchise  expires In 1933 and 
electric light franchise  In 1929. Owns the M innesota L ight & P ow er C o. 
The latter has no bonds out.

STOCK AND BONDS.—  D ate. Interest. O utstanding. M atu rity .
Stock common 5400,000 ($ 1 0 0 )____  4400.000
Pref $2 0 0 ,0 0 0  ($ 100) ...................................  .........." I "  k 671500 " " " i : . :
lst, $500,000 gold] 1907 5 g J-J 489.000 Jan 11927

($1,000) sinking fu n d .. .c * /In t . at Old Colony Trust Co., Boston, Trus. 
Bonds.— Can be called at 105 and Int. on any lnt. day. Sinking fund 

began Jan. 1 1910 with not less than $5,250 and Increases gradually until 
l ? ? 2J„wb,?n s l0 '500 la paid; $10,500 Is again paid up to and Including 1925. 
$11,000 have been retired through sinking fund.

HOAD.— Operates 6.75 miles of track In Winona. 40-60-lb Tlralls 
OFFICER.— Gen. Mgr., R . M. Howard.— V. 93, p. 287, 470; V.94,p.561. 

V. 95, p . 546.

WINSTON-SALEM , N. C.
W IN S T O N -S A L E M  R A I L W A Y  & E L E C T R IC  C O .— A trolley road . In 

Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con
solidated with It.

ORGAN IZATION , &c.— Incorp In 1891 for 99 years. Franchise  Is 
perpetual.

STOCK AND BONDS.— D ate. Interest. Outstanding. M aturity
Stock, com , $600,000 ($100)......................... ..........  $600,000 .  '
Pref 6%  non-c. $100 ($100,000) .................... ........  100.000 . .  ...........
1st mtg. $500,000, g ($1,000) J 1900 5 g J-J 500,000 Jan V id40

optional at 1 1 0 ....... ...........lin t , at Trust Co. o f A m cr., N. Y .. trustee
R O A D .— Operates 11.84 miles of track, 277 arc and 24,037 Incandescent 

lights, and furnishes power for manufacturing purposes. Also a 50-ton Ice 
plant, park and attractions. 41 cars. Including trailers.

EARN INGS.— For fiscal year ending N ov. 30 1911, gross, $274,837- net 
after taxes, $81,663; Interest, $25,000; surplus, $56,663. In 1910, gross 
$258,962; net. after taxes, $77,126; interest, $25,000; surplus, $52,126 

OFFICERS.— Pres., H. E. Fries; V .-P ., VV. A. Blair and F. H. (-Ties 
Sec. and Treas., B. J . Pfohl: all o f Winston Salem.— V . 74. p. 1088. lClK

WORCESTER, MASS.
W A R E  & B R O O K F IE L D  S T . R Y .— A trolley road.
OR G A N IZA TIO N .— Incorporated In Massachusetts In Oct: 1905, and Is 

successor to the Hampshire & Worcester St. R y.. sold on Sept. 30 1905 
STOCK AND BUNDS— D ate. Interest. Outstanding M atu rity .

Stock____________  ______ _________ ____ $100,000 . . .  .
Hamp & Wor 1st mtg, $135,-1 1001 5 g J -D  135,000 Dec 1 1921

000 gold ($1,000)------------c* J Int. at Amer. Trust Co., Boston, Trustee.
B onds.— N o s. f. and bonds are not su b ject to  call.
EARN ING S.— For year ending June 30 1911, gross, S31.195; deficltfrom 

operation. $485; charges. $7,328: total deficit, $7,813.
R O A D .— Operates 12 miles of track between Ware and W . Brookfield, 

and between VVare and GllbertvIUe, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars.

OFFICERS.— Pres.. Chas. N. Barnard, Boston; Treas., E. W . Gilbert 
B osto n ; Supt., John F. Lambert.— V . 81, p . 777, 1175.

YOUNGSTOWN, OHIO.
R E P U B L IC  R A I L W A Y  & L IG H T  CO.— (See m ap on page 1 3 1 ).

•ORGANIZATION.— Incorp. In New Jersey on June 27 1911. This 
com pany, by the acquisition of about 98.4% of the outstanding stock of the 
Mahoning & Shcnango R y. & Light Co., has the ownership or control of 
the properties of the following companies (V . 93, p. 46):

................  ~  ~ ■ Sharon & New Castle St. R y . Co.(Pa.)
Sharon Gas & Water Co.
Sharon & Wheatland St. R y. Co. 
Sharpsvllle Electric Light Co. 
Shenango Valley Electric Lt. Co. 
Shenango Valley St. R y. Co. 
Trumbull Electric R R . Co.
Valley Street R y . Co.
Wheatland Street R y. Co. 
Youngstown Cons. Gas & Elec. Co. 
Young. Pk. & Falls St. R y. Co. 
Youngstown-Sharon R y. & Lt. Co. 
Youngstown & Sharon St. R y. Co.

Mahoning & Shen. R y. & Lt. Co.
Mahoning Valley R y. Co.
Mahoning Val. So. East. R y. Co.
Merchants’ L t., H t. & Power Co.
Mineral Ridge & Niles Traction Co.
New Castle Electric Co.
New Castle Electric St. R y . Co.
New Castle & Lowell R y. Co.
New Castle & Lowell Realty Co.
New Castle & Mah. St. R y. Co.
New Castle Traction Co.
Penna. & Mahoning Valley R y. Co.
Sharon & New Castle R y. Co. (Ohio)
Sharon & New Castle Rys. Co.

The controlled companies own and operate about 150 miles of track mid
way between Pittsburgh and Lake Erie In the cities and Intervening terri
tory o f the Mahoning and Shenango valleys; and also the electric lighting 
systems of Youngstown, New Castle, Sharon, &o. Practically all the 
Pennsylvania franchises are perpetual. Franchises In Youngstown have 
recently been renewed for 25 years. The most Important Interurban fran
chises In Ohio expire from 1945 to 1950 and Ohio lighting franchises expire 
from 1925 to 1934. 53 miles of track Is on private rights of way.

As of Mch. 11912 acquired the entire stock and bonds of the Pennsylvania 
Pow. Co., doing an electric business In Ellwood City, W ampum, Zellenople, 
Chewton and West Pittsburg. New property being connected up with 
larger system. V. 94, p. 983.

Common stock Is held In voting trust.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $7,500,000 ($100)_________ __________$6,204,000
Pref 6% eum$10,000,000(5100)____ 0 -J1 5  5,187,800Oct. *12,1 \4
Secured notes $5,000,000 gold] 1912 5 g J-J 2,000,000 Jan 1 1916

($1 ,000 )................ ...............c /B rooklyn Trust Co., Trustee.
Mah&Sh R&L 1st con ref MJ 1905 5 g J-J 4,510,000 Jan 1 1916

$10,000,000 g ($1.000). _c 
Pa & M V 1st and refunding' 

mtg, $2,750,000, gold
($ 1 ,0 00 )_______ ________c*

New Castle Traction 1st mtg 
$500,000, gold ($1,000).c* ‘ 

N C Elec Co 1st M. $200,000, 
gold................ .........................

Int. at New York Trust Co . N. Y .,Trustee.
1902 5 g M-N 1,952,000 May 1 1922

Int. at Harris, Forbes & Co., New York.
U. S. Mortgage <Sc Trust Co., N. Y ., trustee 

1897 5 g M-N 500,000 May 1 1927
Int. at Union Tr. Co.. Pittsburgh, trustee. 

1897 5 g M-S 200.000 Mch 1 1927
/In t. at Union Trust Co., Pittsburgh, Trustee

„  AND BONDS—  Date. Interest. Outstanding. Maturity.
H Jl8tn??K,.2*50M  l 900 5 g J -J  $2,232,000 Jan 11931000 ($1,000) gold s f ------c* jIn t . at N. Y . Trust Co.. N. Y .. trustee.

C®8,1:1® 1?* mtg,) 1901 5 g J-J 309,000 July 11031
$o00,000, g. ($1,000), s f[ Interest at New York Trust Co., N Y , trustee, guar, p and I__________c*J

Mahoning Valley S E 1st f 1903 5 J-J 103,000 July 11923
m ortgage-------------------------- (In t. at Lawrence Sav. & Tr. Co., New Castle,

„  „  ,  l Pa., Trustee.
Valley Street R y first mort-j 1892 6 M-N 50,000 Nov 1 1912

Ka£e o i— c ”£>— --------- /In t. at Union Trust Co., Pittsb., Trustee.Valley Street R y 2d mort-J 1894 6 J-J 4.000 July 1 1914
gage lin t , at Union Trust Co., Pittsb., Trustee.

Y  n r « f & Fa'lS St R y lr 1898 5 J-J 194,000 Jan 1 1919
0r-rFiw 'V . - - - - - - - - - ( rnt. at Union Trust Co., Pittsb., Trus.

Remaining Itep. R y. & Lt. Co. secured notes are reserved for 
w h n l nrin a,nd acquisitions. Notes are redeemable Inwnoie or in p m  on 30 dayS notice at par and interest. See V 94 p 1119.

Valley R y-, bonds. $750,000 are reserved to 
Nnv 3 0 1 0 1  i  n f J ike amount: a sink. fd. of $50,000 per ann. began 

Purchased for s. f. are canceled. $48,000 have been 
S 1 Youngstown- Sharon first mortgage bonds can be 
called at 115 and Interest on any interest date; $208,000 have been ac
quired by sink, fund and $60,000 are held as coll, under M. & S. 1st non. ref.

11(511 covered by these bonds, see “ Street Railway”  Section ol 
e, 24J 9£ 5- T here are also 5300,000 Y^S. R y. & Lt. 2d mtge. Income 5s, all of which are deposited under the Mah. & Shen. 1st cons. ref. mtge. The- 

Sharon & New Castle bonds are subject to call at 115 and lnt. on any lnt 
oa.te; $41,000 have been acquired by sink. fund, and $150,000 arc held as 
coll, under M. & S. eons. ref. mtge. For lien of these bonds see “ Street 
Railway ’ Section of June 24 1905. Of the $10,000,000 Mah. & Shen. 1st 
consol, and ref. bonds, $5,490,000 are reserved to retire all prior liens. Re
deemable at 105 and Int. on any Int. date. V. 89, p. 1597.

Dividends.— On pref. 1M %  quar. has been paid since organization. 
EARNINGS.— Consolidated Income account of controlled companies:
12 mos. end. July 31. Gross. N et, after Taxes. Interest. Surplus.

1911-12---------------------- $2,513,678 $1,002,020 $528,835 $473,185
1910-11----------------------  2,313,946 927,506 518,979 0408,527

Note.— Earns, of Penn. Pow. Co. arc lncl. In both yrs. from Mch. 1 only. 
RO AD .— Operates about 150 miles of track, comprising street rail

ways In and between Youngstown, Warren, Niles, LoweUsvIUc, Leavltts- 
burg, Girard, Struthers.and Hubbard In Ohio, and New Castle, Sharon. 
South Sharon,Wheatland, West Middlesex, Edenburgand Sharpsvllle In Pa., 
also the lighting properties of Youngstown, New Castle, Sharon and Sharps- 
246 cars & lg“ tlng coatracta covering Intervening and neighboring districts,
T EXECU TIVE COMMITTEE.— Henry II. Wehrhane, Chairman: Anson 

GVLPl’A'Ao Samuel MoRoberts, Geo. A. Galllver and Harrison Williams. 
OFFICERS.— Pres.. James Parmelec; V .-P ., Dc Forest Candce; V .-P . & 

Treas., Geo. A. Galllver; Sec., G. F. Ravenel.
Officers of Mahoning & Shenango Railway A  Light (operating com 'panv).—  

Pres., Norman McD. Crawford, Youngstown; V .-P ., Geo. A . Galilver; 
Seo., Leighton Calkins, N. Y .; Treas., E . G. Dunlap, Yoifhgstown; Aud.. 
V ' 95 paUn 2 Y ° UngStOWn' ~ V ,° 3, P’ 46, 8?2, 10261 V ' ° 4 ’ P -831- 083,1119;

VDUNGSTOWN & S O U T H E R N  R Y ,— A trolley road.
ORGAN IZA l ION.— Incorporated In Ohio on May 9 1903 under th* 

Ge<?-Sr, ^ C o n t r o l s  7.000 acres of coal lands.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock, $1,800,000 ($100)..................... $1 son non
?1; 500,000’ £ °,d) 1903 5 g A-O 958,000 o'ct 11923($1.000), s r - - - - - . . . - - c* f Interest at New York Trust Co. trustee. 

Bonds.— A sink, fund of 5% per annum of bonds outstanding began 
a*P; X.carsA See V. 77, p. 2160. Bonds not subject to call.

R O A D .— Operates about 20 miles of road from Youngstown, to Leetonla. 
70-lb. T rail. An extension from Columbiana through New Waterford to 
East Palestine Is proposed.

OFFICERS.— Pres.. John Stambaugh, Youngstown; V .-P ., Chas. B ooth , 
Youngstown; Sec. and Treas.. David Tod, Youngstown; Gen. Mgr., E. H. Raupp.— V. 80, p. 2400,

YO RK, PA.
— A trolley road.

ORGAN IZATION .— Incorporated In Pennsylvania Nov. 15 1007 as a 
consolidation of properties operating In York and vicinity. V. 85, p . 1403 
Franchise perpetual.

The following companies have been consolidated or merged:
XRlK ?Ueet Railway^3o., York Haven Street R y. Co.,
Wrightsvllle & York Street R y. Co. Red Lion & Windsor Street R y . Co.! 
York & Dover Electric R y. Co., Hanover & York Street R y. Co. 
York & Dallastown R y . Co.

Owns entire capital stock of Edison Electric Light Co. and York Suburban 
Land Co.; also all of stock of York Steam Heating Co. V. 85. p. 1463. 
The Edison Electric Light Co. does a majority of the light, heat and power 
business In York.

On March 21 1911 shareholders auth. an Issue of $700,000 1-2-yr. coll, 
trust notes (see below). V . 92, p. 796. 882.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,500 000 ($ 5 0 ) .- ..................................  $2,500,000 __
Pref $2,000,000. 5% cum ( $ 5 0 ) .................................  1,600,000 July’ 12, 2%
1st mtge & coll tr $10,000,000] 1907 5 J-D 3,735,000 Dec 1 1937

gold ($1.000>.................... c*/Guar. Trust & Safe Dep Co.. Phlla.. Trustee.
Coll trust notes $700,000 gold . 1911 6% 537.000 1-2-years

Stock and Bonds.— Pref. stock Is cumulative 3 years from date of Issue. 
The stock of the controlled Edison Eleo. Light Co. and York Suburban 
Land Co. are deposited as.additional security for the bonds. Remaining 
bonds can only be Issued under certain restrictions. No sinking fund. 
See particulars o f bonds, property, Ac., In V. 87, p. 40. Stocks and 
bonds are listed on the Phlla. Stock Exchange. V. 89. p. 412; V. 94, p. 984 
Coll, trust notes are secured by deposit of 1st M. bonds.

Dividends.— Initial div. on pref.— 1% — paid July 1911. In 1912, 
Jan., 2 % ; July, 2 % .

EARN INGS.— For years ending June 30:
Gross Net Other Charges Depre- Dtvs. Bal.,

Year—  Earns. Earns. Inc. & Taxes elation. (1 % ). Sur.
1910-11 ...$681 ,185  $320,591 $4,448 $244,074 $14,637 $16,000 $50,327
1909-10 . . .  638,459 293.241 4,093 227,660 13,761 ______  55,912

ROAD.— Owns and operates about 82,06 miles of track centering In York, 
Including an Interurban line between Hanover and York, 18.8 miles.

OFFICERS.— Pres. & Gen. Mgr., Gordon Campbell; Sec., M. G. Stees; 
Treas., E. A. Barnltz.— V. 87. n. 40, 481; V. 89, p. 412: V. 90, p. 109; V. 92, 
p . 796, 882, 1637; V . 93. p. 106, 941; V. 94, p. 125.984.

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
HAMILTON, ONTARIO.

D O M IN IO N  P O W E R  & T R A N S M IS S IO N  CO.
O R G A N I Z A T I O N .— Incorporated In Canada on Jan. 11 19 07 . Owns or 

control* the H am ilton  Cataract Pow er, Light & T raction  C o. (V . 7 6 , p . 1407 ;
V. 8 0 , p. 11 11 , 1363) and all the electric light and power business In H am il
ton . S t . Catharines and Intervening territory: also th e entire street railway  
and Interurban lines In H am ilton  and surrounding coun try . V . 8 4 , p . 
808. 569.

On Jan. 29 1912 City o f Hamilton sold $505,160 bonds (voted July 25 
1911, V . 93, p. 407) for a municipal light and power plant.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity,
Ordinary stock ( $ 1 0 0 ) ________________ ________$ 2 ,6 2 2 ,5 0 0  .......................
Preference ( $ 1 0 0 ) ........................... _ .......................................  3 ,6 7 3 ,1 0 0  see text
Lim ited preference_____________ _______ ___________ 5 ,1 0 0 ,0 0 0  see text

Pref. Is entitled to 6 % for 3 years from 1907 and 7 %  thereafter.
l i t  mortgage. $25,000,000

($1,000), gold__________c*
Ham Cat P L & Tr Co, Ltd, 

1st & ref M $5,000,000 gold 
($ 1 ,0 00 ).............................o*

1907 5 g A-O 3,012,000 See text.
Harris Tr. & Sav Bank o f Chicago. Trustee. 

1903 5 A-O 3,400.000 April 1 1943
Int. In Hamilton & N. Y . Nat. Tr. Co., 
Ltd., Toronto, trustee. Callable at 110 & 

lnt. beginning April 1 1923.
Bonds o f subsidiary com pan ies____  _______  x4 ,091,000

x  Includes $3,100,000 Ham. Cat. P. L. & T . Co. bonds.

Bonds.— Of the $25,000,000 mortgage $10,000,000 may be Issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75 %. The entire out- 
\taS ?1? ? i 8s,ue> but not al>y Part thereof, can be called at 107H and lnt. on April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
Iron} April 1 1922 to 1931, and the remaining $1,174,000 are due April 1
1932. They are secured by all the property owned through deposit of 
■top* and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 
Ltd., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co.

Dividends.— 6%  was paid on preferred In 1907; In 1908. 3% was paid. 
Two dividends of W of 1% have also been paid on limited pref. stock. 
In Dec. 1908 lt was decided to omit div. on both classes of pref. stock, 
see v . 87, p .  1478. None to Jan. 1911, when 3 \4% was paid; July. 3 14%: 
also paid in Dec. 1911 div. duo Jan. 1909, 3 % . In 1912, Jan., 3 « % ;  
July, 3J4% ; Aug., 3%  (due Juno 1909).
_, EARNINGS.— Of company and subsidiary companies for calendar years. 
For 1911 report see V . 94. p. 623.
Year—  Gross. Oper.Exp. Net. Interest. Pref. Dip. Bal..Sur.
J9 l i .........$2,252,883 $1,232,240 $1,020,613 $335,759 $358,263 $326,621
I9 1 0 .........  1,922,398 1,061,075 861,323 327,566 124,521 409,236

ROAD.— Controls 22 miles of single track In Hamilton and 61 mile* 
of Interurban lines. A road to Brantford (22 miles) was put In operation 
May 23 1908. Owns a 42,000 horse-power hydro-electrlo station.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S
e

p
t

.,
 1

9
1

2
] 

E
L

E
C

T
R

IC
 

R
A

IL
W

A
Y

S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



132 ELECTRIC RAILWAYS | VOL. LXXXXV.

OFFICERS.— Pres., J. R . Moodle; V .-P ., James Dixon; Sec. & Gen. Mgr. 
W . C. Hawkins; Treas., John Knox.— V. 87, p. 873, 1478; V. 88, d . 504, 
V . 90, p .626; V. 92, p. 659, 1176; V .9 3 ,p .4 0 7 ; V. 94, p. 623, 1763; V. 95, 
p . 238.

H A L IF A X , N. S.
HALIFAX ELECTRIC TRAMWAY CO.. LTD.
O R G A N IZA TIO N .— Chartered March 20 1895. Owns the Nova Scotia 

Power Co., L td ., the Halifax St. R y. Co., the Halifax 111. & Motor Co. 
and the gas com pany. Franchises are perpetual; street railway franchise 
Is exclusive for 20 years. Operation began In Feb. 1896.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,500,000 .............................  Q -j $1,400,000 Oct. 12, 2%
Mortgage $600,000 ..................  1896 5 J-J 600,000 1916

Dividends.— Dividends have been paid since 1897.
R E P O R T .— For year ending Dec. 31:

Year—  Gross. Net. Interest. Divs., &c. Surplus.
1 9 1 1 ...................... $502,399 $245,525 $30,000 (8%)$112,000 $103,525
1910 ......................  477,109 230,475 30,000 (7% ) 98,000 102,475

R O A D .— Owns 13.15 miles of track. Standard gauge; 60-lb. T and 80- 
lb. girder rails; 42 cars.

OFFICERS.— Pres., David MacKeen; V .-P ., J. J. Payzant and W . B. 
Ross; Controller, J. R . Blackett: Sec., W . J. DeBlols; Gen. Mgr., J. W . 
Crosby.— V. 89, p. 1223; V . 92, p. 461; V . 94. p. 559.

H A VA N A, CUBA.
H A V A N A  E L E C T R I C  R A I L W A Y ,  L I G H T  &  P O W E R  CO .
ORGAN IZATION .— Incorporated In New Jersey on March 26 1912 as a 

consolidation o f the Havana Elec. R y. and the Companla de Gas y  Electricl- 
dad de la Habana (Gas & Elec. Co. of Havana), per plan In V. 94, p. 767. 
The Havana Elec. R y . owned entire $100,000 stock of the Insular R y. Co. 
Railway franchise runs until 1958. Company also has right to carry freight 
over parts of the system. Gas and electric franchises perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $15,000,000 ($100)............  .............  $15,000,000 .
P f 6% cum $15,000,000 ($ 1 0 0 )____ A-O 15,000,000 . ""
H av Elec R y consol M $10,-1 1902 5 g F-A 9,554,000 Feb i  1952

000,000 g ($1,000) s f_c*&r/Central Trust Co., New York, Trustee.
Gas & Electric Co. issues.

/  1904 6%  3,998,000 1954
Bonds ........................................ f 1906 5% 676,183 1943
Gen consol.................................... 1906 6% 6,000,000 ....................

Stock.— Pref. stock Is redeemable after 1914 at $115 per share and accrued 
dlvs. Both com . and pref. are listed on N. Y . Stock Exch. V . 94, p. 1632.

Bonds.— Of the Hav. Elec. Co. consol, bonds, $446,000 have been can
celed. A sink. fd. commenced Jan. 1 1906 on the outstanding consols. 
Bonds may be called for sinking fund at 105 and int., and entire issue can he 
redeemed at 105 and Int. on any lnt. day upon 6 m os.’ notice. See V. 74, 
p 1251. Int. payable at com pany’s office. They are listed on N. Y . Stock 
Exchange. V. 86, p. 918.

EARN IN G S.— Of Havana Electric R y. for calendar years:
Cal. Gross Net Interest, Pref.Div. Common Balance,
Year. Earnings. Earnings. Taxes,&c (6 % ). Dividend. Surplus.
1911 ..$2,991,501 $1,472,250 $512,213 $300,000 (4^)5335,863 $324,174
1910 . .  2,656,979 1,295,168 450,408 300,000 (6)447,819 96,941

R O A D .— Operates 53.9 miles of track In Havana and suburbs and about 
8 miles o f road between Havana and Marlanao. 282 passenger cars, 88 
freight cars. Gas-plant production In 1911 about 390,000,000 cu. ft. 
Two electric plants, combined capacity 7,000 k. w.

OFFICERS.— Pres., Frank Stelnhart; V .-Ps., David T . Davis, Emeterlo 
Zorllla, Antonio San Miguel; Sec. & Treas., II. Kraemer.— V . 94, p . 767, 
911, 1626.

HONOLULU, H A W A II.
HONOLULU RAPID  TRANSIT & LAND CO.— Trolley.
For statement o f this company see “ Electric R y. Section”  o f May 11 1912.

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.— A trolley road.
ORG A N IZA TIO N .— Incorporated 1897 In Jamaica. In 1907 took ovei 

the lighting business on a rental basis. Franchise  expires Jan. 1 1928. 
STOCK AND BONDS—  D ate. Interest. O utstanding. M aturity

stock , $800,000 ($100)................ ............................ $800,000 O ct.’ 12 1 H %
First mortgage, $600,000 f 1898 5 g J-J 600,000 Jan 1 1928

($500), gold____________ c*( Montreal Trust & Deposit C o.. Trustee
Not subject to call. (Interest at Bank of Montreal, Montreal.

D ividends.— First dividend on stock— 1 % — paid April 1 1908. and 1% 
was again paid July 1 and Oct. 1 1908. In 1909, 4 'J % . In 1910, 5% ; 
In 1911. 5 % . In 1912, Jan., 1 M % ; April, 1 yx %\ July, 1 M % ; O ct., 1 K %  

R EPO RT. — For years ending Dec. 31:
Year—  Gross. N et. In t.& Iten ts. Taxes. D ividends. S u rp lu s.

1911-......... $263,108 $129,865 $42,000 $7,851 (5%)$40,000 $40,014
1910 ........ 240,067 129,773 42,000 7,136 (5% )40,000 40,637

Passengers carried In 1911, 5,287,903, against 4,797,956 In 1910. 
R O A D .— Operates 24 miles of track In and around Kingston, Jamaica.

Gauge. 4 ft. 8B> In 90-lb. glider and 60-lb. T . rails.
OFFICERS.— Pres.. James Hutchison; V .-P ., G. J. Crowdy; S e c .,H .E . 

Flower; Comp., Archibald McGIUIvray; Gen, Mgr., W . H . Tlttcnsor.—  
V. 88, p . 687, 788; V. 92, p. 727; V. 94, p . 922.

LONDON, CANADA.
LONDON STREET R AILW A Y CO.— A trolley road. Incorp. under the 

laws of Canada in 1873. The directors on Oct. 24 1911 voted to Issue 
$50,000 additional stock. Up to Sept. 1912 only $2,000 had been Issued. 

STOCK AND BONDS—  D ate. Interest. O utstanding. M aturity
Stock. $750,000, ($40)..........  J-J $556,000 July’ 12, 3%
First mortgage, $750,000.1 1896 5 g M-S 577,000 Mch 8 1925

gold ($1,000) --------------- c*J Toronto General Trusts Co., trustee.
Bonds.— The remaining $173,000 can only be Issued for 66 2-3% of actual 

cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out. Including those to be Issued: but total debt must not exceed 
$20,000 per m, of single track. V . 78. p .  2384. Int. Is payable at the Cana
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur
ity  5%  of bonds shall be drawn by lot and redeemed at par on 40 days’ notice.

D ividends.— In 1901 8% was paid; In 1902, 8%  ; 6%  In 1903, 1904, 1905 
and 1906. In 1907 dlvs. omitted on account of strike. In 1908 to 1911, 
lncl., 6%  per annum. In 1912, Jan., 3 % ; July, 3 % .

R E P O R T .— Years ending Deo 31:
Gross. N et. Charges. D ivs. 6 % ). S u rp lu s.

1911 ....................$279,607 $86,870 $28,844 $33,120 $24,906
1910  .  256,278 74,087 28,750 33,120 12,217

Passengers carried In 1911, 7,582,120, against 6,930,602 In 1910. 
R O A D .— Operates 33.25 miles of track. Standard gauge. 56, 73 and 

75-lb. T and girder rail. 49 motor cars; 4 trailers and 4 mlsc. cars.
OFFICERS.— Pres.. H . A . Everett, Cleveland. O.: V .-P ., T . H . Small- 

man, London, Ont.; Sec. and Treas., J. W . Williams; Gen. Mgr., C. B. 
King, London, Ont.— V. 78, p. 2334, 2384; V. 82, p . 1157; V. 92, p. 462; 
V . 93, p. 1191; V . 94, p. 487.

LONDON & LAKE ERIE R A IL W A Y *  TRANSPORTATION CO.
ORGAN IZATION .— Incorp. In Canada In 1909 as successor to the South 

western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281.
STOCK AND BONDS. D ate. Interest. Outstanding. M aturity .

Stock, $2,000,000 ($100)................ .............................. $2,000,000 ................... ..
1st M $700,000 gold ($500)/ 1910 5 g J-D 700,000 June 1 1950

to cal1------------lin t . at Trusts & Guar. Co., Ltd., Tor..Trust.
s P\  Operates from London to Port Stanley via St. Thomas. 28 miles, 

of which 14 miles on private right-of-way.
OFFICERS.— Pres., W m. K. George; Sec. and Treas., T . H . Purdom. 

Office, London, Can.— V. 89, p. 1280; V. 90, p. 1171, 1363.

M ANILA, P. I .
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
ORGAN IZATION .— Incorporated In Connecticut on June 26 1903, and 

owns stocks and bonds of the Manila Elec. R R . & Light Co., having a 50 
year franchise from March 24 1903, practically the entire stock of the Union 
Truck Co. and o f the Companla de los Transvlas de Fillplnas, and over 98% 
o f the stock of “ Electrlclsta,”  a Spanish company having a 50-year fran
chise for electric lighting and entire capital stock o f Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds arc listed on the New York 
and London Stock Exchanges.

On Dec. 6 1909 Increased authorized stock from $6,000,000 to $8,000,000;. 
new stock to be 6% cum. pref. V. 90, p. 372.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com , $6,000,000, $ 1 0 0 . .......... Q-J $5,000,000 Oct ’ 12, 1 M
Pref. $2,000,000, 6% c u m __________ None
First lien and col. tr, $5 000,1 1903 5 g M-s 4,991,000 Mch 11853

000. gold ($1,000)............c*) Int. at Equitable Trust Co., N. Y .. trustee.
Bonds.— A sinking fund  o f H %  o f bonds outstanding began Mch. 1 1908 

md runs until 1917; thereafter 1% of bonds outstanding . The fund Is to be 
nvested In the bonds at not more than 105 and Interest, at which price they 

are subject to call for the purpose. Are redeemable as a whole at 105 and 
interest on or after Mch. 1 1928. V. 82, p. 218.

Dividends.— In 1906, 3 % ; In 1907, 3 % ; In 1908, 4 % ; In 1909, 4 % ; in 
1910, 4 % . In 1911, Apr., 1 « % ;  July, 1M % ; Oct., 1 H%\ Dec., 1M % . 
In 1912, April, 1 >A%; July, 1H ; Oct., 1 'A% .

EARN ING S.— For 12 mos. ending Feb. 29 1912, gross, $1,478,475; net, 
after taxes, $825,632; fixed charges, $277,375; sink, fund, $28,013; re
placement and renewal fund, $80,000; surplus, $440,244.

HOAD.— Operates 40 miles of track (exclusive of Manila Suburban Rys, 
Co.) In the city and suburbs, Including a line of 5 miles to Malabon; opened In 
April 1905; 70 lb. T  and 92 lb. girder rails. Owns 85 single and 10 double
truck cars.

OFFICERS.— Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H . 
Reed and J. H . Pardee, New York; Sec., T . W . Moffat; Treas., R . B. 
Marchant. Operated under management o f J. G. White & Co., Inc., 
New York.— V. 83, p. 752; V. 84, p. 102, 220, 868; V. 85, p. 282; V. 90. 
p. 772; V. 92, p. 725, 1311; V . 93, p. 1668; V. 94, p. 1384.

(1) Manila Suburban Railways Co.
ORGAN IZATION .— Incorporated In Connecticut. Franchises run for 

<7 years from Jan. 30 1906. Does both passenger and freight business. 
Entire outstanding stock ($530,000) is owned by the Manila Elec. R R . & 
Ltg. Corp.. which guarantees the bonds, prln. & lnt. See V. 84, p. 220. 
In Dec. 1909 Increased auth. stock from $500,000 to $1,000,000. V . 90, 
p 372.

STOCK AND BONDS— D ate. Interest. Outstanding. M atu rity .
Stock. $1,000,000. - - - - - - ________  _______ See text.
First mortgage, $2,500,000,1 1906 5 g M-S $558,000 Sent" l" 1946

gold ($1,000) --------------- c* 1 New York Trust Co., Trustee.
Bonds.— M e  guar., p . and I., by the Manila Elec. R R . & Ltg. Corp. Are 

lubject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and lnt., at which price bonds can be 
be drawn by lot. See V . 84, p. 220.

RO A D .— Operates 8 miles of track from Manila to Fort William McKin
ley and Pasig. Will build other lines In suburbs of Manila.— V. 84. p. 220.

M O N TREAL^CAN AD A.
MONTREAL TRAM W AYS & POWER C O — A  holding company. 
ORGAN IZATION .— Incorp. In London, Eng., on Dec. 9 1910 and con

trols the following:
Montreal Tramways Co. ISaraguay Elec. & Pow. Co.
Canadian Light *  Pow. Co. [Montreal Hydro-Elec. Co., Ltd.

Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 
1 shares of Mont. Tram. & Pow. Co. stock for each share of their stock. 
V. 94, p. 417, 207.

In Feb. 1912 .arrangements were completed to take over directly or 
through the Can. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Lt.Co. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $20,000,000-......... ........  ..... .......................  $15,753,700 -
Coll tr conv notes $1,350,000f 1912 6 g J-J 1,350,000 Jan 1 1915.

gold ($1,000)---------------------(National Trust Co., Montreal, Trustee.
I Interest In New York or Montreal.

Coll tr notes $5,000,000 goldl 1912 6 A -0  5,000,000 Apr 1 1915-
gold ($1,000)-------------------c/Bankers Trust Co., New York, Trustee.
Notes.— The coll. tr. conv. notes are secured by deposit of $1,800,000 

Can. Lt. & Pow. 1st 5s. Entire Issue subj. to call at 100 M and lnt. on any 
lnt. date up to and lncl. Jan. 1 1914. Notes arc conv. on July 1 1914 into- 
Can. Lt. & Pow. 1st 5s at 93 and lnt. See V. 94, p. 488. Coll. tr. notes 
due April 1 1915 are subj. to call at 100 H and lnt. on any lnt. date. In whole 
or In amounts of not less than $100,000. For security for these notes see 
V. 94, p. 1057.— V. 94, p. 417, 488, 560, 1057.

(1) Montreal Tramways Co.
ORGAN IZATION .— Chartered in 1911, and acquired by merger the 

Montreal Street R y., Montreal Park & Island liy . and Alontreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system In Montreal, Including all the suburbs, on Island of Mon
treal, except about a mile of lnterurban line entering the city.

, *p,_a* franchise Is, In the opinion of counsel, unlimited as to time. 
The city has the right, In 1922, or at any 5-ycar Interval thereafter, to pur
chase portions of the property at an appraised valuation plus 10% .

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity-
Stock, com m on......... ............................ ,  $2,000,000 ....................
Debenture stock________ __________  5% 16,000,000 Sec text
1st & ref mtgc $75,000,000 gl 1911 5 J-J 10,445,000 July 1 1941

($500&$1,000) Pay In Lon-lIIarrls Tr. & Snv. Bk., Chic., Trustee. Nat. 
don p&l In £ — $4 86 2-3-c* J Tr. Co., L td., Montreal. Co-Trustee. 

Sterling deb Mont St R y ,l 1893 4 H F-A 681,333 Aug l 1922
secured by trust deed_____ /Interest at Bank of Montreal, London, Eng.

Mont St R y deb $1,500,000 gl 1902 4 ) (g M -N  1,500,000 May 1 1022
($100, $500 and $1,000)-c* /ln tercst at Bank of Afontrcal, Alontreal. 

Mont St R y new debentures/ 1908 4 H AI-N £460,000 Alay 1 192Z
£460,000 (£100).................. (In t. at Bank of Alontreal. Montreal, Can.,

I and London, England.
Bonds.— Of the 1st & ref. bonds $3,273,000 are reserved to retire under

lying bonds (there being also $1,147,000 In cash deposited In addition for 
this purpose). Remaining bonds arc for extens. and add’ns at not exceed
ing 75% of cost under certain restrictions. Red. as entire Issue (but not 
any part) at 105 and Int. on any Int. date. Int. payable In N. Y ., Chic., 
Montreal and London. V. 93, p. 1463. Under a trust deed, Montreal 
Street R y. debs of 1902 and debs of 1908 are of equal rank.

Dividends.— On deb. stock 5% per ann. since organization.
REPO RT.— For 9 mos. end. June 30 1912 (sec V. 95, p. 295): Gross 

$4,355,403; net, $1,736,460; per cent o f earns, to city, $279,030; Int on 
bonds and loans, $449,514; taxes, $50,850; Int. on deb. stock, $600 000- 
contingent account, $150,000; surp., $207,066.

RO A D .— Operates 230.97 miles of track. In 1904 contract was made 
with the Montreal Light, Heat & Power Co. for a supply of power.

O F F IC E R S .— P res., E. A . R ob ert; S ec ., Patrick  D u bec.— V. 93 d 
229, 871, 940, 1022, 1324, 1463; V. 94, p. 207, 1186; V. 05, p. 295. ’

(2) Canadian Light *  Power Co.
ORGAN IZATION .— Incorp. In Canada on June 2 1904. See descrip

tion of company’s developments In V. 01, p. 591, and V. 89, p. 848. Has 
the perpetual right to distribute and sell power and light In Montreal and 
several adjacent counties.

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Stock $6,000,000 ($100)..........................................  $6,000,000 .....................
First mortgage $4,000,0001 ____  5 J-J 4,000,000 .....................

($500 and $1,000)_________/R oyal Trust Co., Canada, Trustee.
Bonds.— 1st mtgc. bonds are subj. to call all or any at 105 at company’s 

option. Sinking fund of 1% begins July 1 1914. Int. payable In Alontreal 
or London.

P R O P E R T Y .— Present development at St. Tlmothce, 28 miles from 
Montreal, 22,500 h. p., which Is now to belncreased to over 30,000 h. p. 
Ultimate development, 75,000 h. p .— V. 89. p. 848, 1283; V. 91, p. 591.
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NETHERLANDS (HOLLAND)
NETHERLANDSTR AM WAYS CORPORATION.— An electric road. 
ORGANIZATION.— Incorporated In Connecticut on Dec. 11 1902. 

•Owns the entire Issue of capital stock (600,000 guilders) of the Eerste 
Nederlandscho Electrlsche Tram Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the exception of 2 miles of horse railroad, and a line to 
Zandvoort, on tho Nortli Sea, the second largest Dutch seaside resort.

The Netherlands Tramways Corporation also owns the entire capital 
stock of the Electrlsche Spoorweg Maatschappy, which Is operating, under 
•concessions from the Government of the Netherlands, a double-track elec- 
trlo railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond Issue of the company, 3,000,000 guilders, 4% (SI.200,000), was 
all placed and Is owned In Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of tho stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam has been defrayed partly by the sale of 
the company’s bonds above mentioned and partly by sale of Its stock to the 
Netherlands Tramways Corporation.

STOCK AND BONDS—  Date. Interest, Outstanding. Maturity.
Common $2,000,000 ($100)...................................  $2,000,000 ...................
P f 5% cum $1,500,000 ($100)........... ............. 1,500,000 ...................
Elec Spoor Maatschappy mtgl

3,000,000 gull ($1,200,000) ) 1903 4 J-J 895.600 Jan 1 1953
(1,000 guilders)__________ Jlionets.— Bonds arc subject to call at par.
EARNINGS.— For cal. year 1911 (lncl. sub.^cos.), gross, $216,223; 

■net, $64,274; other Income, $79,674; charges, $41,410; surplus, $102,538.
ROAD.— Owns 6.8 miles In City of Haarlem; 1.8 miles, Haarlem to 

Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster
dam; total, 45.8 miles. __ „OFFICERS.— Pres., G. L. Bolssevatn, N. Y.; V.-P., W. Barklie Henry, 
Phila.; Sec., W. Paxton Little, N. Y.; Treas., H. Douglas Vincent, N. Y.— 
V. 76, p. 331; V. 90, p. 566.

NIAGARA FALLS, CANADA.
NIAQARA ST. CATHARINE’S & TORONTO RY.— Electric and steam 

road.ORGANIZATION.— Incorporated In Canada In 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welscy Park & Clifton Tram
way Co. and the Port Dalhousle St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine’s fc Toronto Navigation Co.: also transports freight.

Shareholders voted In 1910 to make an Issue of 2d mtge. bonds at rate of 
j$10,000 per mile to Nat. Trust Co., Ltd., Toronto, trustee. V. 90, p. 54, 
1296.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ................................................  $925,000 ...................Railway First mortgage, gold I 1899 5 g M-N 1,073.000 Nov 1 1929

($1,000) ($1,000 or £205 ( Int. at Canadian Bank of Commerce, Tor
Os. 8d.).............................o* I onto, and Bank of Scotland, London.

(National Trust Co., Ltd., Toronto, trustee.
Second mortgage-------------------1910 --------------  None ----------------
Navigation Co. First mort-1 1903 5 g M-N $200,000 Nov 1 1929

gage, $250,000 ($1,000) (Int.at Canadian Bk.of Com.,Toronto&N.Y.
(£205 9s. 8d.), gold___ c* j National Trust Co., Ltd., Toronto, trustee.
Interest also at Bank of Scotland. London.Bonds.— Of the Railway bonds $20,000 per mile Is authorized and Issued. 

See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. & 1., by Indorsement. Neither Issue Is subject to call.

ROAD.— Owns and operates 59.7 miles of track. Runs from Port Dal
housle on Lake Ontario, passing through St. Catharines, Merrltton, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. An extension of 12 miles 
from Thorold through Fonthlll to Welland, and one of 8 miles from Welland 
to Port Colborne have been completed. V. 89, p. 1281. Main line has 
been replaced with 80-lb. rail. 36 pass, cars, 24 freight cars, 3 electric loco
motive, 3 electric snow-plows and 5 miscellaneous cars. Also owns two 
steamers. Permission to build several extensions has been granted by the 
Dominion Parliament.

REPORT.— For years ending Deo. 31:Year— Gross. Over. Etp. Net. Charges Surplus
1911 __________ $403,179 $291,730 $111,449 $85,681 $25,768
1910   338,761 250,719 88,042 79,131 8,911

OFFICERS.— Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto; Seo.-Treas., A. J. Mitchell, Toronto. Can.; Asst. Seo. & 
Treas., R. C. Vaughan; Gen. Mgr., E. F. Selxas, St. Catharine’s.—V. 82, 
p. 869; V. 87, p. 97; V. 89, p. 1281; V. 90. p. 54. 1296.

OTTAW A, CANADA.
O T T A W A  EL E C TR IC  R Y .— A  trolley  road.
For statement of this company seo "Electric Ry. Section”  of May 11 1912.

PONCE, PORTO RICO.
PONCE E LEC TRIC CO.— Incorporated In New Jersey In 1902. Owns 

the securities of tho Ponce Ry. & Light Co., which owns tho railway between 
Ponce and the Playa and docs the entire lighting and power business of 
Ponce and the Playa. Also owns 100 acres of shore property at tho Playa 
to be used as location for tho only deep-water wharf In tho harbor. Rail
way fanchise expires In 1961, elcotrio-llght franchise In 1963 and wharf franchise In 1997.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock $500,000 ($100).....................- .............  $500,000 ----------------
Collateral trust first mortgage! 1902 6 g M-N 228,000 May 1 1927

$760,000 gold ...............c* I Int. at Boston S. D. & Tr. Co.. Boston. Trus.Bonds.—Are subject to call as a whole at 105 and Interest on any Interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be
came operative May 1 1903 and Is Invested In tho bonds at not more than 
107 H and Int. $22,000 bonds have been canceled by this fund to Deo. 31
1911.

EARNINGS.— For 12 inos. ending Deo. 31 1911 (combined companies), 
gross, $135,074; net, $61,625; Int. and taxes. $38,825; sink, fund, $2,500; 
surplus, $20,300. In 1910, gross, $129,487; net, $63,947; Int. & taxes, 
$37,686; sink, fund, $2,500; surplus, $23,761.

ROAD.—Opcratos 4.8 miles of track between Ponco and Port Ponce. 
60-lb. rails. 11 cars. Gauge, 1 metre.

OFFICERS.— Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., Chester M. Clark; Transfer Agents, Stone & 
Webster, Boston, Mass.— V. 74, p. 268, 478.

PORTO RICO R A IL W A Y S  CO ., L IM IT E D .
ORGANIZATION.—Incorporated In Canada Oct. 1906 and has acquired 

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all tho electrlo railway, electric light and 
power business of San Juan, San Turce and Rio Plcdras; also controls entire 
lighting system In cities of Comerlo, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo, Humaoao, Yabucoa, Gurabo, Juncos and other towns 
In cast end of Island. Us lighting franchises In San Juan and San Turce are 
perpetual. The Water Power and Caguas Tramway franchises are for 99 
years from 1906. The street railway franchise runs until 1959. An express 
service was Inaugurated In 1908 In conjunction with Porto Rican Express Co. 
In March 1912 It was decided not to put out the additional $500,000 pref. 
stock (voted Nov. 23 1910, V.91, p. 1057), but to create Instead £1,500,000 
5% 50-year ref. gen. mtge. deb. stock or bonds, of which £200,000 was to 
be Issued shortly. V. 94, p. 1057.Contract.—A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former’s freight 
between Caguas and San Juan for ten years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock $3,000,000................. Q-J $3,000,000 O ct.’ 12. 1%
Pf.$1 ,0 0 0 , 0 0 0  ($100) 7% cum........... Q-J 500.000 Oct.’1 2 , l «
First mortgage. $3,000.000f 1906 5 M-N 2.877,000 Nov 1 1936

($500), g o ld .......................(Int. at Montreal Trust Co., Trustee.
(Montreal and Halifax, or Metropol. Bk. Tor. 

Refunding general mortgage) 1912 5 M-N £200,000 May 1 1962
£1,500,000 ($100).......... c ’ /Int. In London. Montreal and Toronto; Mon

) treal Trust Co., trustee.

Bonds.— First mtge. bonds arc subject to call at 105. Sink. fd. of 1% 
of bonds Issued plus one year's Int. on canceled bonds began Nov. 1908. 
$123,000 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. of ref. gen. mtge. bonds £600,000 are reserved for 
1st M. bonds; remainder are for future requirements under restrictions. 
Subject to call as a whole or for cum. sinking fund (1% of bonds out begin
ning In 1937) at 105 and interest. V. 94, p. 1566.

D i v i d e n d s .— First dlv. on pref., \ M % ,  paid Jan. 10 1910, and same 
amount quarterly since to and Including Oct. 1912. On com., lstdlv., 1% 
paid Oct. 1911. In 1912, Jan., 1%; April, 1%; July, 1%; Oct., 1%. 

R E PO R T — For calendar years:Year—  Gross. Net. Oth.Rev.Bd.ini. Pf.Div. Com.Div. Surp.
1911......... $748,802 $348,681 $31,103 $145,225 $35,000 $60,000 $139,559
1910......... 561,662 267,759   146,813 20,636 ______  100,310

From the surplus as above In 1911, $139,559, there was deducted $29,040 
for sink. fd. (against $26,617 In 1910) and $25,000 for contingent account, 
leaving $85,519.

ROAD.— Operates from San Juan to Rio Plcdras, 9 miles, electric. 
Standard gauge. An extension of 18 miles to Caguas, which is being oper
ated by steam-meter gauge was completed In 1908.

OFFICERS.— Pres., W . M. Altken, M. P., Montreal; V.-P., D. E. Thom
son, K. C., Toronto; Sec., F. C. Clarke, Montreal; Gen. Man., F. W . Teele, 
Porto Rico. Office, Toronto, Can.— V. 88, p. 1062; V. 89, p. 226, 594; 
V. 90, p. 54; V. 91, p. 1513; V. 92, p. 726; V. 93, p. 797; V. 94, p. 983, 1057, 1186, 1566.

QUEBEC, CANADA.
QUEBEC RAILWAY. LIGHT. HEAT & POWER CO., Ltd.
ORGANIZATION.— Incorporated In Canada on Nov. 19 1909 as a con

solidation of the following properties (V. 89, p. 1598):
Quebec Ry., Lt. & Power Co. I Quebec Jacques Cartier Electric Co
Quebec Gas Co. Canadian Electric Light Co.Frontenac Gas Co.

These companies do an electric-light and power, gas and street railway 
business In Quebec and surrounding parishes. Has contract with the 
Stadacona Hydraulic Co. for supply of power. V. 94, p. 1449.

In 1911 purchased entire $3,000,000 5% bonds and $2,500,000 stock of 
Quebec & Saguenay Ry. Co., and In turn Issued $2,500,000 of Its own bonds 
to pay for same. V. 92, p. 882, 528. These bonds will provide for the 
Quebec-Saguenay line, extending 56 H miles from Cape Tourmentc to 
Murray Bay. In Sept. 1912 construction work on this line was stopped. V. 95, p. 619.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity;
Stock, $10,000,000 ($100)-----  -----  Q-J 15 $9 999,500Jan.l5'12,1 %
Consolidated mortgage, $10,-(1909 5 g J-D 4,995,400 Dec. 1 1939.

000,000 g ($100, $500 andjlnt. at Montreal Trust Co., Mont., trustee,
$1,000) --------------------------- ( Bank of Scotland. London. Eng., or Royal

l Bank of Canada, Quebec.
Quc-Sag Dlv 1st M $2,500,000) 1911 5 F-A 2,500,000 Feb. 1 1941

sink fd. P & 1 payable inilnt. at Dominion of Can. Tr. Co., Montreal, 
francs or Canadian curr.c’ J Trus., or at office of R. Forget, Paris. 

Que Ry, L H & P new mtge) 1912 5 J-J 10,922,000fr. 30 years.
60,000,000 francs(500 fr) _ _ /

Quebec Ry., Lt. & Power 1st) 1899 5% 2.350,000 June 1 1923
M. gold, $2,500,000 ($100, lint, at Bk. of Mont., Mont.; Un. Bk. of Can.,
$500, $1,000)__________ c*J Que., or Roy. Bk. of Can., Quebec.

Montmorency Elec. Pow. Co.. 1898 _________  150,000 Apr 1 1913
Quebec-Jacques Cartier Power) 1901 5 J-D 849,000 Dec 1 1941

1st ref. $1,000,000 ($1,000),(Trust Co. of America, N. Y., trustee.
g. Int. In N. Y _________c*Jlnt. at Royal Bk. of Canada, Quebec.

Can. Elec. Lt. Co., mortgage.. 1901 6 M-S 16 310,000 Sept 1 1915
S to c k  Is listed In Paris.Bonds.—Consol, mtge. 5s of 1909 are red. at 105 and Int. on any Int. day 

after Dec. 15 1914. $3,659,000 of the bonds are reserved to retire under
lying bonds and $1,345,600 are for extensions and acquisitions. See V. 91, 
Of the Que. Ry., Lt. & Pow. 1st M. $150,000 are reserved to retire Mont
morency E. Pow. Co. bonds. Quebec-Saginaw Dlv. bonds are redeem, at any 
time after Jan. 13 1916 at par and accrued Int. The new Quebec Ry.,
L. ,11 & P. mortgage Is for extensions and additions. See V. 93, p. 1726; 
V. 94, p. 209.Dividends.— Initial dlv.— 1%—paid April 15 1911; July. 1%: Oct., 1%. 
In 1912, Jan., 1%; none since to Sept. 1912. V. 94, p. 827, 2057.

REPORT.— For years ending June 30. For 1910-11 report see V. 94. p. 
203.
J u n e  30 G r o s s  N e t  M i s c .  F i x e d  D iv id e n d s  B a l . ,■ Y e a r — E a r n i n g s .  E a r n s .  C r e d i t s .  C h a r g e s . (2% ). S u r p .
1911-12............ $1,415,825 $680,900 $194,584 $660,364 $199,990 $15,130
1910-11..........  1,280,127 618,220 111,109 467,010 199,990 62,329

ROAD.— Owns 17 miles of track In Quebec and a suburban railway (op
erated by steam and electricity) from Quebec to Cape Tourmente. 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T rails: gauge, 4 ft. 8 In. 
An extension from Cape Tourmente to Murray Bay, 56 H miles (to be oper. 
by steam), was under construction, but In September 1912 work was 
stopped. V. 95, p. 619.

OFFICERS.— Pres., Rodolphe Forget, M.P., Montreal: V.-P., Lome
C. Webster, Quebec: Sec., G. Johnston, Montreal; Asst. Sec., P. Hamel, 
Quebec.— V. 89. p. 1281. 1598; V. 91, p. 95, 215. 1328: V. 92, p. 528, 660. 
882; V. 93, p. 106, 1022, 1192, 1726; V. 94, p. 203. 209, 827, 1057, 1449; 
V. 95, p. 545, 6 1 9 . ________ ____________

1 SHERBROOKE, QUEBEC.
SHERBROOKE RAILWAY & POWER CO.
ORGANIZATION.— Incorp. In 1910 in Quebec, Can., as successors to 

tho Sherbrooke Street Ry. In July 1911 acquired the Eastern Townships 
Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also controls the 
Lennoxvlllc Light & Power Co. Controls major part of the electric light 
and power business In the district between Sherbrooke and the International 
Boundary.Franchise In Sherbrooke Is for 40 yrs., exempting property from taxation 
for 1st 20 yrs. At end of 20 yrs. city may purchase street railway property. 
Consol, mtge. 5s were offered with a 40% stock bonus. V .91, p. 95; V. 93, 
p. 590; V. 94, p. 1120.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($100).................................... ........$1,000,000 .............. ..
Consol. M. $1,500,000 gold) 1910 5 g J-J 900,000 July 1 1940

s f  ($500 or£  equivalent) ../Montreal Trust Co., Montreal, Trustee.
Sherbrooke Street Ry. 1st M....................................  100,000 1927

B o n d s .— Of remaining consol, mtge. bonds, $500,000 are for future ex
tensions and $100,000 are to retire Sher. St. Ry. bonds. Int. at any branch 
of Eastern Townships Bank In Canada, or at Bank of Scotland, London, 
Eng. Red. as a whole at 105 and Int. on any Int. day on and after July 1 1916, or In part for sk. fd. Cum. sk. fd. of 1% begins July 1 1916. V .91,
p. 95.EARNINGS.—For six months ending Dec. 31 1911, gross, $45,600; net, 
after taxes, $19,655; Int., &c., $17,284; surplus, $2,371.

ROAD.—Owns 14 miles of track In Sherbrooke, lncl. 3 mile extension to 
Lennoxvlllc. Standard gauge, 70-lb. T rail. ^OFFICERS.— Pres., Clarence J. McCualg; Sec. & Treas., Frank Thomp
son; Gen. Mgr., N. C. Pilcher.— V. 91, p. 95; V. 93, p. 230, 590; V. 94, p. 
1120. ________ _____________

TORONTO, CANADA.
THE TORONTO RY.—A trolley road.
In 1911 an arrangement was effected whereby the Toronto Ry. Co., 

Toronto Elec. Lt. Co., Toronto Power Co., and the Electrical Devel. Co. 
were brought under one administrative control, and will In future be worked 
practically as one enterprise.

ORGANIZATION.— Incorporated In 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways In the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations In the Act which are believed 
to be of no Importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7,000,000 
for the purpose of taking over the Toronto & York Radial Ry., tho entire 
capital stock of which lt owns. Guarantees that company's bonds, prln. 
and Int. V. 79, p. 1463. In April 1906 amount was further Increased to 
$8 000,000 and on Aug. 14 1911 stockholders voted another Increase to 
$12,000,000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par.
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V. 03, p. 230, 470. Also controls the Toronto Power Co. (which controls 
the Electrical Development Co. of Ontario, with power house, &c., at 
Niagara Falls, and Toronto Electric Light Co.)

In July 1912 holders of Electrical Development Co. 1st mtge. bonds 
were offered the right, up to Sept. 1 1912, to exchange their bonds for To
ronto Power Co. 4 44% debenture stock. V. 95, p. 362, 545. Result of 
transaction not shown In tabic below.favorable Decision.—The judicial committee of the Privy Council In 
London rendered judgment favorable to the company with reference to 
Its charter rights. See V. 84, p. 1249. And again In 1910 company was 
upheld In Its Interpretation of agreement.Payments to the City.— As to annual payments to the city, see "Supple
ment”  of May 1898. Paid to city In 1911, $822,233; In 1910, $727,480; In
1909, $640,281; In 1908, $578,995; 1907, $542,091; 1906, $467,365.

STOCK AND BONDS— Date. Interest. Outstanding. I ast dlv.,<kc.
Stock $12,000,000 ($100)................  Q-J $11,000,000 Oct.’ 12,2%
TorontoSt. Ry debentures... 1881 6 J-J 600.000 July 1 191*1
1st M, $4 550,000, $ & £,\ 1892 a4 Vi g abt.3.108 945 Aug31 192)

$35,000 per mile........  c* ITrustees, G.A.Cox,Tor &R. B.Angus. Mont
Toronto & York Radial Ry f 1904 5 g A-O 1,640,000 Oct 1 191»

1»* M.g ($1,000). guar c*( National Trust Co.. Ltd.. Toronto, trustee
IT*' ............................. lint at Bank o* Montreal, Toronto and N. Y.
Tor PowTCo Ltd deb stk.sterl’g 1908 4 44 J-J £397,894 July 6 19l«
Tor Power Co cons deb stock) 1911 4 M-N 4,000,000 1941

$25,000,000 guar p &1 byVBrltlsh Empire Trust Co., Ltd., London,
Toronto Ry Co $ & £ _____J Trustee.

Eleo Devel Co $10,000,0001 1903 5 $10,000,000 Mch 1 193$
1st mtge ($500), g _____c* lint, at Can. Bk. of Com.. Tor., N Y. & Lon

Toronto Elec Light m ortgage.-----  4 44% 1,000,000 ---------------a Interest and principal on sterling bonds payable Feb. 28 and Aug. 3? 
at Bank of Scotland, Lothbury. London, E. C.Sinking Fund.—The company Is obliged to redeem 5% of Its total bonr 
Issue by drawings at par yearly from Aug. 31 1911 to 1920.Bonds — The 1st M. covers entire property, subject to payments d< e t*- 
city and the debs., to retire which $600,000 firsts are reserved. $289,382 
1st M. bonds have been retired. Bonds are listed on London Stock Exch.

The deb. stock of Toronto Pow. Co. Is guar, uncond., p. & 1., by Toronto 
Ry. Co. Secured by $2,000,000 bonds and four-Ofths of com. shares of 
Elec. Devel. Co. of Ontario. Ltd. S. f. for same equal to one-tenth of stock 
out Is payable ann. V. 87, p. 286. Elec. Devel. Co. bonds have s. f. 
which began In 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 
1316. • Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
are for extens. and Imp’ts at 80% of cost. S. f. begins In 1913, calculated to 
retire whole of stock at maturity at 105. Int. Is payable In London and 
Toronto. See V. 93. p. 1328.Dividends.—la 1898, 4 %; In 1899, 4 %; In 1000,4%; In 1901.4 41%: Id 
1902 to 1905 lncl., 5% per ann.; In 1906, 5M %; In 1907, 6%; In 1908, 6%; 
In 1909, 6H%: In 1910, 7%; In 1911, Jan.. 1 M%\Apr., 1 Vi%\July, 1 H %; 
In Aug. declared a $1,000,000 stock dlv. (V. 93. p. 470); Oct., 2%; In 1912, 
Jan., 2%; April, 2%; July, 2%; Oct., 2%.

ROAD.— Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-Ib. 
T rails. Owns 860 cars, of which 661 are motor cars.
SSJREPORT.— For calendar years. Report for 1911 In V. 94, p. 485. fc it . (truss. ■ xNet. Chnroes. Dividends. Pav'g. Surplus.
1911.. $4,851,541 • $2,198,180 $936,324 $671,159 $84,463 $506,234
1910.. 4,377.116 2,139,928 845.728 560,000 83,041 651,160
1909.. 3,926,828 1.930.914 756,404 560,000 82,128 *532.382x Includes other Income.

* Out of this, $150,000 was deducted and credited to a contingent ac
count. Revenue passengers In 1911, 120,997,844; transfers. 48,730,671.

OFFICERS.— Pres., Sir William Mackenzie; V.-P., Frederic Ntcholls; 
Mgr., Robt. J. Fleming; Sec. & Trcas., J. C. Grace.— V. 87, p. 286; V. 88. 
p. 453, 5S0, 687; V 90, n. 692: V. 02. p. 323, 876. 1033: V. 93, p. 230, 347, 
409, 470, 732, 1325; V. 94, p. 417, 485; V. 95, p. 237, 362, 545.

BRAZILIAN TRACTION LIGHT & POWER CO. _ „
ORGANIZATION.— Incorp. July 12 1912 In Canada wlthe$120,000,000 

($100) auth. stock and has acquired through exchange of Its stock for stock 
of the newly acquired companies (on basis shown In V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 
Co. and Sao Paulo Elec. Co. A _  _  _OFFICERS.—Ch. of Bd., Sir William Mackenzie, Toronto; Pres., F. S. 
Pearson, London; Treas., J. M. Smith.— V. 94, p. 1762; V. 95, p. 175; 
543, 618.

(1) Rio dc Janeiro Tramway, Light & Power Co., Ltd. 
ORGANIZATION.— Incorporated undei the laws of Canada In June 1904. 

Purchased the Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Chrlstovao Tramway Co., the Cams 
Urbanos Tramway Co. and the Companla Ferrocarrtl Carloca) Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electrlo light and power plant. 
In 1909 purchased control of the Ferro Carrll do Jardfm Botanlco 
(V. 88. p. 883) and consolidated It with the Tram., Lt. & Pow. Co. under an 
operating contract. Has also acquired the Jacarepagua tramway lines 
(11 miles) and Interurban Tclep. Co. (having concession running to 1959, 
exclusive until 1929). V. 93, p. 1463. The gas and electrlc-llght franchise 
expires 1945, gas franchise being exclusive until 1945 and electrlo light 
until 1915, with a monopoly for public lighting until 1945. Telephone franchise expires 1928 and Is exclusive; see V. 83, p. 214. Rio dc Janeiro 
Tramway concessions were extended In 1907 until 1970 and give exclusive 
privileges until 1940 In very large area of city. Franchises for distribution 
of electrlo energy for lighting and power service were also extended to 
1990. Concession, to develop power Is perpetual. Both stock and bonds 
are listed on the London, Brussels and Toronto stock exchanges. V. 93. 
p. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1009 2d M. bonds were listed 
on London Stock Exchange. V. 88. p. 883. Sec description of property In 
V. 87, p. 97. On Dec. 8 1911 stockholders voted to Increase auth. stock from 
$40,000,000 to $50,000,000, of which $5,000,000 was offered to present 
stockholders— 1 new for 8 old (V. 93, p. 1669, 1463). Not Included In 
amount out below.

STOCK AND BONDS— Date Interest. Outstanding. Maturity
Stock. $50,000,000 ($100)___ _____  Q-F $40,000,000 Aug’ 12,l4<
First mortgage, $25,000,000.1 1905 5 g J-J 25,000,000 Jan 1 1935

($100 $500 and $1 000) )Int. payable In Toronto, N. Y., & London
gold____ _______ _______  JNatlonal Tr. Co.. Ltd., Toronto, trustee

Second mtge bonds see textf 1908 5 A-0 £5,000,000 April 1958
(£100 and Fr.500)_______Nat. Tr. Co., Ltd., Toronto, trustee. Int. at

{ Can. Bk. of Com., London, and In Canada, 
l Paris and Brussels.

Jardln Bot. Tram. 1st mort-f 1911 5 J-J £1 .200,000 July 1 1951
gage £1,400,000 (£100)..o Nat. Trust Co., Ltd., Toronto, Can., trustee.

{in t. at offices of Can. Bk. of Commerce In 
l London, New York and Toronto.Bonds.—A sinking fund on 1st M. of 1% per ann. of bonds out began In

1910. The 2d M. debs, are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized Issue of 2d mtge. bonds Is not limited, but bonds may be issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. V. 92, p. 596, 726 
Jardlm Botanlco 1st M. bonds are red. at 102 44 and Int. on 3 mos.' notice. 
Sinking fund begins In 1912. Bonds are listed on London Stock Exch. 
V. 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under
takes to put aside semi-annually a sum sufficient to meet Int. and sk. fd. on 
Jardlm Botanlco bonds; V. 93, p. 528.Dividends.— First dlv., 1%, paid Nov. 1909; In 1910, 4H%* In 1911, 
5%. In 1912, Feb., 1 Vi %; Aug., 1 Vi%.

EARNINGS.— For 12 mos. ending Deo. 31 1911, gross, $12,952,317; net, 
$6,767,028; other Income, $13,979; flxed charges, $3,072,412; sink, and 
gen. reserve funds, $550,000; dlv. (5%), $1,960,912; surplus, $1,197,683. 
In 1910, gross, $10,960,180; net, $5,393,092; other income, $40,484; ilxed 
charges, $3,096,433; sink, and gen. reserve funds, $550,000; dlv. (4 44%). 
$1,462,438; surplus, $324,705.

ROAD AND PLANT.— Operates 223.26 miles of track in business and 
residential section of city and adjoining districts, lncl. scenic road 2.33 miles, 
owning h hotel on Corcovado Mountain. Has 891 passenger and 204 freight 
cars. Capacity of power stations, 50,000 h. p. Company was supplying 
on Dec. 31 1911 to City of Rio de Janeiro 51,064 h. p. In motors, 7,077 arc 
lamps, 288,985 incandescent lamps and 1,709 ventilating fans. See V. 86, 
p. 1285; also V. 87, p. 97. In Dec. 1911 had 6,996 telephones In service. 
Gas sales In 1911, 24,686,873 cubic meters.

OFFICERS.—Chairman of Bd.. Sir William Mackenzie. Toronto: Pres., 
F. S. Pearson; R. M. Horne-Paync, E. R. Wood and Z. A. 
Lash; Res. V.-P., Alexander Mackenzie; Sec., J. M. Smith; Gen. Mgr., 
F. A. Huntress. Main office, 9 Toronto St., Toronto.—V. 90, p. 843, 850.

1364, 1610; V. 91, p. 464; V. 92, p. 59. 596. 726, 1103, 1637; V. 93, p. 528; 
1192, 1387, 1463, 1669; V. 94, p. 1247. 1764.

(2) The Sao Paulo Tramway, Light & Power Co., Ltd —An electric road.. 
ORGANIZATION.— Incorporated In the Province of Ontario, Canada. In

1899 and owns an extensive system of electric roads and electric lighting 
and power business In Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange In July 1005. V. 81, p. 614. In Nov. 1906- 
authorlzed stock was Increased from $7,500,000 to $8,500,000 (V. 83,
o. 1230), and stockholders were-offered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge 
muleli ne, which has bten electrified. Company has secured an exclusive 
30 year concession for distribution of light and power In municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders Increased authorized 
stock from $8,500,000 to $10,000,000. V. 86, p. 53.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $10,000 ooo ($100) _________  q j  $ io0 ')o.ooo See text.
Perpetual consolidated dehen-1 ____ M-S 2 £600.000 Perpetual.

ture stock Issued Feb. 1911/Interest payable In London and Toronto. 
First mortgage. $6.000,000.J 1900 5 g J D 6,000,000 June l 1929

gold ($.'()<)) .<-• 1 National Trust Co.. Ltd.. Toronto, trustee.Stock.— Perp. deb. stock Is redeem, at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co.. Ltd., Toronto. 
Stock Is listed on London Stock Exchange. V. 94, p. 1250.Bonds.— Interest Is payable at the Canadian Bank of Commerce In Lon
don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call.Dividends.— In 1902, 3 %%: In 1903, 5 H%\ In 1904, 7 44%; In 1905, 8% ; 
In 1906, 8%; In 1907, 8 44%: in 1908, 9 44%: In 1909, 10%; in 1910, 
10%; In 1911, 10%; In 1912, Jan., 2 ) j% ; April, 2H % : July. 2 44%; Oct., 
paid 5-6% for month of July 1912, In accordance with pain of amalgamation- 

REPORT.— For calendar years. For 1911 report see V. 94. p. 1248. Calendar Gross Net (after Interest, Dividends Renewal Balance Year— Earnings. Maint.). Taxes, &c. (10%). Account. Surplus.
1911 . $3,595,278 $2,320,786 $543,152 $1,000,000 $300,0000$477,634
1910 2,949,293 1,986,955 383,862 999,992 200,000 403,101

ROAD.— Operates approx. 112 miles of track, all In city of Sao Paulo, 
Brazil. 90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a 
freight business. On Deo. 31 1911 supplied 97,85s arc and Incan
descent lamps. , ,,OFFICERS.— Pres., Sir William Mackenzie; V.-Ps., Frederick NIcholls 
and Z. A. Lash; Sec., J. M. Smith, all of Toronto; A. Mackenzie. Resident 
VIce-Pres. at Sao Paulo; Mgr., W. N. Waltnsley, Sao Paulo.— V. 88, p. 507, 
1561,1615: v  90. p.1166: V. 92, p. 189. 264, 1103; V. 03, p. 041.1325; 
V. 04, p. 827,11187, 1248, 1250, 1764; V. 95, p. 681.

(3) Sao Paulo Electric Co., Ltd.ORGANIZATION, &c.— Incorp. In 1910. Stock Issued, $5,000,000. 
Has acquired water powers and franchises for the utilization and sale of 
electric power through the State of Sao Paulo. Has a hydraulic Installa
tion of 50,000 h. p. on the Sorocaba River, and is Installing 30,000 h. p. 
In electrical machinery. In addition to which an extensive system of 
transmission lines Is being constructed. Also operates a station with a ca
pacity of 4,200 h. p. Has a contract with the Sao Paulo Tramway, Lt. & 
Power Co. for 15,000 h. p. to be delivered by Sept. 1 1913.

W INNIPEG, MANITOBA.
WINNIPEG ELECTRIC RY. A trolley road
ORGANIZATION.— incorporated In Manitoba In 1904 and Is a consoli

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prln. and Int. 
V. 86. p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise Is exclusive In Winnipeg until 1927 and In St 
Boniface until 1943

In March 1912 shareholders were given the right to subscribe to the ex
tent of 50% of their holdings at par for $3,000,000 additional stock (auth. 
Feb. 14 1912), subscriptions payable 25% down and 25% each on July 15. 
and Oct. 15 1912 and Jan. 2 1913, or payable In full at any time. V. 94,
p. 828.

In July 1911 City Council recommended the purchase of the company at 
$250 per $100 share, provided an audit of the books showed sufficient earn
ing power. V. 93, p. 287. In Oct. 1911 the recommendation was Indefin
itely postponed. V. 93, p. 1023. In April 1912 negotiations were pending 
for the purchase of the property by new Interests. V. 04, p. 1058; V. 93, 
p. 1192.Favorable Decision.— On Feb. 21 1912 the Judicial Committee of the 
Privy Council at London, Eng., reversing the Manitoba Supreme Court, 
overruled the city’s contentions and decided In favor of the company the 
suit brought by the city to oust the company from the streets on the ground 
that It had failed to secure the approval of the City Council before taking 
various steps. V. 94, p. 1251.

STOCK AND BONUS— Date. Interest. Outstanding Maturity
Stock $10,000,000 ($100)................. Q-J „ <0.000*000 O ct.’ 12. 3%
Perpetual debenture stock .. I -----  4 Vi A-O 2 £500.000 See text\British Empire Trust Co., London, Trustee 
1st ref mtge, $5,000,OOO.gold,) 1805 5 g J J  4,000,000 Jan 2 1035

R f ( j i  000) c* lint, at Bank of Montreal. Montreal and N.Y.
Win El St Ry mtge'. $1,000.-) 1898 5 g J J 1.000,000 Jan 1 1027

000 i$500) 1 Interest at Bank of Montreal, Montreal.
Sfoclt.—The $1,500,000 stock authorized July 1907 was offered to stock- 

boldeis on or before Sept. 15 1907. payable 10% on subscription and 10 % 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34 % to be paid by the crediting of $500,000 to 
be taken from profit and loss account. V. 85, p. 406. {^debenture stook 
Is repayable at no fixed date, but Is subject to call at 105 and Interest. 
V. 88. p. 626. Listed on London Stock Exchange. V. 91. p. 1448.

Bond*.—Of the new *5,000,Ouo mortgage. * 1.000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal Is trustee, ,"e,w
bonds are not subject to call, but 1 44% of bonds outstanding Is payable to 
a sinking fund from 1915 to 1924 inclusive and 2% from 1925 to 1934 lnclu 
slve. See V. 79. p. 2698

EARNINGS.— For cal. year 1911, gross, $3,829,750; net, $1,928,782; 
flxed charges, $818,208; dlvs. (1114%). $690,000; surplus, $420,574. In 
1910, gross, $3,284,342; net, $1,629,508; fixed charges, $694,739; dlvs. 
(10%), $600,000; surplus, $334,769. , , ,  . 101nPassengers carried In 1911, 40,281,245, against 31,369,421 In 1910. 

ROAD.—Operates 119.46 miles of track, Including Suburban Rap.Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 2o6 cars and 17 
trailers. Completed In 1007 a 30,000 h. p. water-power plant. Installed 
a 12,000 h. p. steam turbine auxiliary plant In 1011, which gives tho com
pany an auxiliary steam plant capacity of 20,000 h. p.

OFFICERS.— Pres.. Sir William Mackenzie. Toronto; V.-P., Sir William 
Whytte, Winnipeg; Sec. & Treas., F. Morton Morse, Winnipeg; Mgr 
Wllford Phillips.—V. 88. p. 508, 626; V. 90, p. 561; V. 91. p. ,1448; V. 92, 
p. 598, 1376, 1501; V. 93, p. 287, 1023, 1192; V.94, p.692,828, 1058, 1251.

(1) Suburban Rapid Transit Co. _ „  .. . „ .ORGANIZATION.—Organized In 1002 In Manitoba. Charter give*
company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and Is 
exclusive. Winnipeg Electrlo Ry. controls road through ownership of stock. 

STOCK AND BONDS— Date. Interest. OtUstanding. Maturity.
Stock. $100.000................................... - - - - - -  s#ee ...................f 1908 5 F-A $500,000 Jan. 31 1938
First mortgage tSl.OOO) g o*< Roval Trust Co., Montreal. Trustee

Guar prln & int by Winnl-1 Interest at Bank of Montreal, Montreal, 
pag Elec Ry. I Toronto, New York, or London, Eng.
B o n d s .— Additional bonds may be Issued at rate of not exceeding $20,000 

per mile additional road built.
EARNINGS.— For cal. year 1911. gross, $57,995; net, $11,834; flxed 

charges. $27,542; deficit. $15,708.
ROAD.—Embraces 19.61 miles of track from Wlnnlpegto Headlngly o* 

the north side of Asslnlbolne River and beyond the City Park on the south 
side of river. V. 86. p. 1345.

(2) Winnipeg Selkirk & Lake Winnipeg Ry.Comprises 21 .44 n. of road from Winnipeg on west side of Red River to 
Selkirk. Controlled through ownership of stock (auth. $500,000; paid In, 
$111,500) by Winnipeg Electrlo Ry. Co., which guarantees prln and Int. 
of company’s $400,000 bonds Earnings for cal. year 1911, gross $89,186' 
net, $43,294; Interest and taxes, $34,565; surplus, $8,729.
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A B B R E V I A T I O N S ,  E T C .
The terms and abbreviations employed in this SUPPLEMENT are explained in the following:

•‘STOCK AND BONDS.” —Under these words are shown—
"STOCK.” —The amount of stock authorized Immediately follows the word "stock.” and against this Is the par value of single shares. For example. 

“ Stock, $200,000 ($100).”  means stock, total Issue authorized by charter or by Act of Legislature, $200,000, divided Into shares of *100 each; ” f. p .”  
following the amount given as outstanding means "full paid.”

“ Pref. means "preferred stock." “ Pref. 6% cum. ’ means preferred stock entitled to dividends of 0 % per annum, such dividends If not paid 
accumulating, all dividends due and unpaid to be paid In full for each and every year before the common stock receives anything. "Pref. 0% non- 
cum." means simply that the stock Is entitled to 6% per annum If earned, but that If unearned In any year the dividend for that year will not be paid 
subsequently.

"BONDS."—"Vfort. ’ or " M "  means mortgage. "Consol.”  or “ con. M.”  means consolidated mortgage. “ Gen. M.”  means general mortgage: 
The amount next following Is the total authorized amount that can ne Issued under the mortgage. The word “ gold" Is usually spelled out, but In some 
Instances Is contracted to "g ..”  while "cur." means currency.

"Conv.' means convertible Into stock. "S. t." means sinking fund, " c ."  means coupon; "c* ”  means coupon but may be registered as to prin
cipal; "r ” means fully registered (no coupons), “ r*”  means registered, convertible Into coupon bonds: " c ’ &r*" means reglsterable In either form 
and convertible from registered to coupon or the reverse; and "c*&r” means that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters "p. m." mean per mile, so *15,000 p. m. means that the Issue of bonds Is restricted to *15,000 for each mile of track. 
"Guar.”  means guaranteed, and “ guar. p. & 1. (end.)”  means guaranteed as to principal and Interest, the guaranty being endorsed on each bond.

"D A T E ."—The date of Issue on the face of tne bonds Is Indicated under tne word "date."
“ INTEREST.” —Under this heading Is given the rate per cent yearly of the Interest payable on the bonds or (If guaranteed) of the dividend payable 

on the stock; also the months when the Interest or dividend Is payable; thus. “ 6 J-J’ means 0%  per annum payable January and July; correspond
ingly "F -A " Is used to mean February and August; "M-S”  means March and September, and so on; while "(J-J” means quarterly beginning In January 
and “ <J-F”  quarterly beginning In February. (The day when the Interest payment Is due can generally be determined by noticing when the loan* 
mature, the day of the month there given being In most cases the same as for one of the Interest dates )

“ ROAD.” — The word “ track means in Street Railway parlance all track, whether main line, siding, switch or second track. "Ralls are 80-ib. 
'Irder”  means that each rail weighs 80 pounds to the yard.

N E W  C O M P A N I E S
The following furnishes a reference to the volume and page of the * Chronicle where Information can be found concerning a number of companies 

not represented In this Issue of the "Electric Railway Section.”  These are either newly organized companies the affairs of which have not yet 
advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible 
to secure full returns.
Alabama Trac. Lf. & Pow. V. 94, p. 122, 277, 628, 081; V. 95, p. 234, 617. 
Algiers (La.) Railway & Lighting Co. V. 94, p. 1184.
Allegheny & Northwestern St. Ry. V. 93, p. 526.
Alton Jacksonv. & Peoria Ry. V. 93, p. 588, 939, 1021, 1323; V. 95, p.175. 
Angelo Power & Traction Co. V. 88, p. 1497.
Ardmore (Okla.) Traction Co. V. 90, p. 913.
Aroostook Valley RR. V. 90, p. 107.
Asheville Rapid Transit Co. V. 88, p. 503.
Astoria Seaside & Tillamook Ry. V. 90, p. 1612.
Atlanta & Carolina (Electric) Ry. V. 94, p. 205.
Atlanta & Macon Ry. V. 95, p. 296, 618.
Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543. 
Bingham Central Ry. V. 92, p. 116.
Birmingham Ensley & Bessemer RR. V. 95, p. 749.
Bloomsburg Millville & Northern. V. 93, p. 1021.
Bogota (Columbia) City Ry. V. 91. p. 1765.
Boston & Eastern RR. V.-93, p. 43.
British Columbia Electric Ry. V. 92, p. 880; V. 93, p. 345, 1323, 1667, 

1785; V. 94, p. 205, 486, 558; V. 95, p. 110.
Brooklyn & North River RR. V. 94, p. 205, 235, 418, 749.
Brunswick Terminal & Ry. Sec. V. 89. d. 528,1067; V, 90. p. 53,625;

V. 92, p. 321, 1030; V. 94, p. 278, 346, 766.
Bryan (Tex.) & College Interurban Ry. V. 91, p. 716.
California Alidland RR. V. 93, p. 526, 666, 795; V. 94, p. 278.
Camaguey (Cuba) Co., Ltd. V. 95, p. 418.
Cape Breton Electric Co. V. 92, p. 1108.
Cassvillc & Western Ry. V. 95, p. 235. .
Catskill (N. Y.) Traction Co. V. 92, p. 955.
Cheyenne (Wyo.) Electric Ry. V. 93, p. 1599, 1785.
Chicago Aurora & De Kalb RR. V. 89, p. 592; V. 91. p. 517.
Circuit Terminal Ry. V. 93, p. 323.
Citizens' Light & Transit Co., Pine Bluff, Ark. V. 90, p. 976; V. 94, p. 910. 
City Island Ry. (N. Y.). V. 93, p. 1668.
Cleveland Barberton Coshocton & Zanesville Ry. V. 89, p. 410. 
Cleveland (0.) Underground Rapid Transit. V. 91, p. 1385; V. 92, p. 1031, 

1701; V. 93, p. 407.
Columbus Kenton & Toledo Traction Co. V. 95, p. 297.
Columbus Urb. & West. Ry. V. 93, p. 1785; V. 94, p. 630; V. 95, p. 110,236. 
Consolidated Ry. & Pow. Co., Fayetteville, N. C. V. 90. p. 848, 1170, 

1613
Dallas Interurban Electric Ry. V. 89, p. 593.
Danville (Va.) Trac. & Power Co. V. 95, p. 749.
Dayton (().) Power & Lt. Co. V. 92, p. 1564.
Dayton (O.) Street Ry. V. 87, p. 1532; V. 92, p. 725.
Dedham (Mass.) & Franklin St. Ry. V. 93, p. 1786; V. 94, p. 1316.
Detroit Lansing & Grand Rapids Elec. Ry. V. 89, p. 993.
Dixon & Eastern Elec. Ry. V. 94, p. 1249.
Eastern New York RR. V. 94. p. 123.
Elmira Corning & Waverly Ry. V. 91. p. 1710.
Erie & Union RR. V. 88, p. 1127.
Everett & Tacoma Ry. V. 90, p. 1101.
Fitzgerald & Ocilla Elec. Ry. V. 88, p. 1499.
Fresno Hanford & Summit Lake Interurban. V. 92, p. 1636.
Gettysburg Transit Co. V. 89, p. 721.
Hammond Chicago Heights & Southern Traction Co. V. 91, p. 276. 
Hocking-Sunday Creek Traction. V. 91, p. 1766; V. 92, p. 1499. 
Indianapolis Chicago & Meridian Ry. V. 95, p. 480.
International Transit Co. (Saultc Stc. Marie, Ont.). V. 93, p. 589. 
Inter-State Public Service Co. V. 95, p. 680.
Iowa City Ottumwa & Southwestern Elec. Ry. V. 89, p. 1608 
Kansas City Outer Belt & Elec. Ry. V. 94, p. 698.
Kentucky Railway Traction. V. 89, p. 721.
Lake Erie & Youngstown Ry. V. 89, p. 993.
Lake View Traction Co. (Aiemphis). V. 94, p. 351, 559; V. 95, p. 297, 

420.
Las Vegas Ry. & Power Co. V. 88, p. 1061.

Linia-Honeoye Electric Light & Railroad. V. 86, p. 857; V. 91, p. 589. 
Lima Urban Ry. V. 88, p. 1253; V. 89, p. 1347; V. 90, p. 1239.
Little Falls (N. Y.) & Johnstown RR. V. 05, p. 111.
Alanhattan Bridge (N. Y.) Thrcc-Ccnt Fare Line. V. 91, p. 154, 1767;

V. 94, p. 912; V. 95, p. I l l ,  236, 420, 618.
Menominee & Marinette Light & Traction Co. V. 89. p.1142: V. 90, p. 627. 
Alexican Light & Power, Ltd. V. 93, p. 1389; V. 94, p. 1623.
Mexican Tramways Co. V. 91, p. 94, 397; V. 93, p. 226, 408, 1387; V. 

94, p. 827, 1623.
Alexico (Alo.) Santa Fe & Perry Trac. V. 90. p. 1614.
Mineral Wells Electric Co. V. 91. p. 397.
Mississippi Valley Interurban Ry. V. 93, p. 1534; V. 94, p. 207.
Alissouri Water Light & Trac. Co. V. 91, p. 39.
Alontcrey (Alex.) Ry.. Lt. & Power. V. 93, p. 105, 527.
Alontgomcry Rapid Transit Co. V. 89, p. 1542; V. 92, p. 1500; V. 93, p.796. 
Nashville-Gallatin Interurban Ry. V. 95, p. 111.
Nevada (Alo.) Water, Light & Traction Co. V. 91, p. 39, 276; V. 94, p. 698. 
New Orleans & Grand Isle Traction, Light & Power. V. 04, p. 698, 1186. 

V. 95, p. 618.
New York & North Jersey Rapid Transit Co. V. 95, p. 298.
Northern Electric Ry. (Scranton. Pa.). V. 92, p. 188, 462. 
Northumberland Co. (Pa.) Ry. & Light. V. 93, p. 1600.
Oakland & Antioch Ry. V. 02, d. 595.
Oakland Antioch & Eastern. V. 92, p. 957.
Parkersburg (W. Va.) & Ohio Valley Elec. Ry. V. 92, p. 1375. 1566 
Pasadena Rapid Transit. V. 89, p. 1411; V. 91, p. 717; V. 94, p. 417 
Paul Smith’s Electric Lt., Power & RR. V. 93, p. 106.
Pelham Park Ry. V. 93, p. 1669; V. 95, p. 48.
Philadelphia & Suburban Elevated RR. V. 89, p. 594; V. 90, p. 628. 
Phoenix (Ariz.) Ry. Co. V. 92, p. 1437.
Puebla Tramway, Light & Power Co. V. 93, p. 286, 1726; V. 94, p. 352, 
Railway & Light Securities Co. (Boston). V. 93, p. 286, 470; V. 95, p. 619. 
Richmond (Va.) & Henrico Ry. V. 90, p. 1615; V. 91, p. 276; V. 95, p. 112. 
Rochester-Corning-Elmira Traction Co. V. 87, p. 416, 1664; V. 95, p. 176. 
Sacramento Valley Electric RR. V. 95, p. 680.
Sacramento-Woodland Electric RR. V. 94, p. 560.
St. Francois County Ry., Farmington, Alo. V. 91, p. 519; V. 95, p. 237.
St. Louis Alontesano & Southern Ry. V. 88. p. 1501; V. 91. p. 155.
San Joaquin Valley Electric Ry. V. 93, p. 408.
Sa'n Jose Terminal Ry. V. 94, p. 1120.
Santiago (Cuba) El. Lt. & Trac. Co. V. 95, p. 754.
Sapulpa (Okla.) & Interurban Ry. V. 95, p. 751.
Scranton & Binghamton Ry. V. 92, p. 189; 1244.
Seattle Snohomish & Everett Ry. V. 94, p. 983.
Seattle-Tacoma Short Line. V. 89, p. 412; V. 90, p. I l l ,  373.
Shelburne Falls (Alass.) & Colrain Street Ry. V. 92, p. 189.
Somerset (Ky.) Water, Light & Traction Co. V. 92. p. 323.
South Carolina Lt. Pow. & Ry. V. 95, p. 751.
Southern Trac. Co. of Illinois V. 89, p. 412; V. 92, p. 1637; V. 94, p. 1764 
Springfield (III.) & Jacksonville Electric Ry. V .89.p.44; V .91, p.398.464; 

V. 94, p. 1764.
Springfield (O.) & Washington Ry. V. 93, p. 1535, 1601.
Sunbury & Susquehanna Ry. V. 95, p. 49.
Syracuse Watertown & St. Lawrence River RR. V. 94, p. 983.
Tampa (Fla.) & Sulphur Springs Traction. V. 93, p. 287.
Toledo Columbus Springfield & Cincinnati Ry. V. 89. p. 666.
Toronto Suburban Ry. V. 93, p. 409, 1192.
Trinidad El. Co., Ltd., Port of Spain. B.W.I. V. 95, p. 481.
Twin City & Lake Superior Ry. V. 90, p. 237.
Twin Falls (Idaho) St Ry. V. 95, p. 681.
United Water, Light & Traction Co. (Somerset, Ky.). V. 94, p. 984. 
United Rys. (Portland. Ore.). V. 89. p. 1412; V. 90. p. 1297, 1364.
United Service Co.. Scranton. Pa. V. 91, p 407; V. 93, p. 797.
Utica Southern Ry. V. 89, p. 1669.
Vallejo & Northern RR. V. 94, p. 1121; V. 95, p. 681.
Washington Westminster & Gettysburg RR. V. 95, p. 177.

I N D E X  T O  R A I L W A Y S .
Page.

A damstown <& Mohnsvllle El. Ry.—See
United Traction (Reading)............... 97

Akron Bedford & Cleveland RR.—See North
ern Ohio Traction & Light Co_________  5

Akron Wadsworth & Western Ry.—See North.
Ohio Tract. & Lt. Co......................................  5

Alabama City Gadsden & Attalla St. Ry.........51
Alabama Tract, Light & Pow er----------------- 135
Albany & Hudson RR.—See Albany Sou.RR. 60 
Albany Ry.—See United Traction (A lbany) 5
Albany Southern RR..........................................  60
Albla (Iowa) Interurban Ry-------------------------  7
Alfr. Lt. & Power Co.—See Atl. Sh. Ry---------116
Algiers (La.) Ry. & Ltg. Co...............................135

Allegheny & Bellevue— See Fed. St. & Pl. V. .102 
Allegheny Belle. & Per. Ry.—See United Trac.102
Allegheny & Northwestern St------------------------ 135
Allegheny St.— See Federal St. & Pleas. Vat.. 102 
Allegheny Traotlon—See Cons’d Trac. System 102 
Allegheny Valley Street Ry.— See West Penn

T ra c .............................................. - ..................104
Allentown El. L. & P.—See Leh. Val. Tran__  7
Allentown & Reading Traction C o ................... 7
Allentown & Slatlngt’n—See Lehigh Valley

Tran_____________    7
Allentown & South Allentown Bridge Co.— See

Lehigh Valley Transit C o . . . .............   7
Alliance Electric Ry.—See Stark Elee. RR__  7

Pape.
Alton Granite & St. L. Trac. Co.—See East St.

Louis & Suburban Co_____________________  48
Alton Jacksonville & Peoria........ ..............  135
Alton Ry. Gas & Elec. Lt.—See East St. Louis

& Suburban Co___________________________ 48
Alton Ry. & 111.— See E. St. Louis & Sub. Co. 48 
Altoona & Logan Valley Electric Ry.—See

American Rys. Co...................   92
American Cities Co_____________   82
American Railways Co______________________  92
Amesbury & Hampton— See N. Ham. Elec.Ry. 59 
Anac<>8tla & Potomac River RR.—See Wash.

Ry. & Electric...................................  128
Angelo Power & Traction___________________ 135
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Anderson Traction Co.—See Greenv. Spartanb.
A Anderson R y___________________________  58

Anniston Electric & Gas Co_________________ 9
Ardmore St. Ry.— See Cons. Trac. of Plttsb..l02
Ardmore (Okla.) Traction___________________ 135
Arkansas Valley Ry. Light A Pow. Co_____ 109
Arlington Heights Motor Ry_________________ 122
Aroostook Valley RR__________ . . .  135
Aobury Park A Sea Girt RR.—See Atlantic

Coast Electric R y________________________  9
Ashaway A Westerly Ry. Co.—See Norwich A

Westerly Traction_____ ___________  87
Asheville Electric Co.— See Asheville Pow. A

Light Co......................  109
Asheville Power A Light Co________  ..109
Asheville Rapid Transit..................... 135
Ashland (Wls.) Light, Power & Street Ry.—

See Ironwood & Bessemer Ry. A Lt. Co__ 61
Ashtabula Rapid Transit____________________  9
Astoria Seaside A Tillamook R y_____________ 135
Atchison Ry. Light & Power—See Western

Rys. A Lt. Co................................................... 27
Athens (Ga.) Electric Ry.—See Athens Ry.

A Electric C o ____________________ • ______  9
Athens Ry. A Electric Co___________________  9
Athol & Orange St. R y_______________  57
Atlanta A Carolina R y____________ 135
Atlanta Consol. St. RR.—See Ga. Ry.AEIee.. 9
Atlanta G. L. Co.—See Ga. Ry. & Elec______ 9
Atlanta A Macon R y .............  ..135
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 9
Atlanta St. RR.—See Ga. Ry. & Elec. Co-----  9
Atlantic Ave. RR.—See Bklyn. Rapid Tran. 18 
Atlantic City A Ocean City Co.—See Atlantic

City A Shore Co_________________________  11
Atlantic City & Ocean City RR.—See Atlantic

City & Ocean City Co_____________________  11
Atlantic City & Shore Co___________________  11
Atlantic City & Shore RR.—See Atlantic City

A Shore Co______________________________  11
Atlantic A Suburban Ry.—Sec Atlantic City &

Shore Co_________________________________  11
Atlantic Coast Electric Ry__________________  9
Atlantic Shore Line Ry.—See Atl. Shore R y . . l l6
Atlantic Shore Ry___________  116
Auburn A Northern Elec. RR. (with m ap).. 125 
Auburn A Syracuse Electric RR. (with map). 125 
Aug. A Aiken Ry.—See Augusta-AIken Ry.

& Electric...... ................................  11
Augusta-AIken Ry. A Electric Co___________  11
Augusta (Me.) Hallowed A Gardiner RR.—

See Lewiston Augusta A W aterv................. 107
Augusta (Ga.) Ry. A Electric Co. See Augusta

Aiken Ry. A Elec_________________________ 11
Augusta WInthrop A Gardiner Ry.—See

Lewiston Augusta A Watervllle St. Ry____ 107
Aurora Elgin & Chicago (with map)_________  28
Austin (Texas) Street Railway______________  11
liaby lon  RR.— See South Shore Trac______  91
**aden A St L. RR.— See United Rys. Co__ 114
Bakersfield Gas A Elco. Lt. Co.—See San

Joaquin Lt. A Pow. Corp_______________ 11
Bakersfield A Kern Elco. Ry.—See San Joaquin

Lt. A Pow. Corp__________________________ 11
Bakersfield A Ventura Ry___________________ 135
Baltimore A Annapolis Short Line— See Mary

land Rys__________    12
Baltimore Catonsvllle A Elllcott’s Mills Pass.

RR.—See United Rys. A Elec. Co_________  11
Baltimore Halethorpe A Elkrldge R y_________ 12
Baltimore A Northern Electric Ry.—See

United Rys. A Electric Co_________________  11
Balt. Sparrows Point A Chesapeake Ry______ 12
Baltimore Term. Co.—See Wash. Balt. A Ann.128 
Baltimore Traction—See United Rys. A Elec. 11
Baltimore A Washington Transit_____________128
Bangor Power Co.— See Bangor Ry. A El___  12
Bangor Ry. A Electric Co___________________  12
Barre A Montpelier Traction A Power_______ 12
Bartlesville (Okla.) Interurban____ _________  12
Bath St. Ry.—See Lewiston Aug. A W aterv..107
Baton Rouge Electrlo Co____________  13
Bay Counties Power Co.—See Pacific Gas A

Electric Co________________________________116
Bay State Street Ry. (with Map)____________  16
Beatrice (Neb.) Electric Co__________________  13
Beaumont Traction Co_____________________  13
Beaver Valley Traction—See Phlla. Co_______ 104
Bellalre South Western Trao. Co.— See Wheel

ing Traction______________________________ 105
Belton A Temple Trao. Co.—See S. W. Tr. Co. 126 
Ben Avon A Emsworth St. Ry.—See United

Traction _________________________________102
Bennington A No. Adams St. Ry.—See Ver

mont Co_______________________ 79
Benton Harbor-St. Joe Ry. A Lighting_______ 13
Bergen Turnpike Co.—See Public Service Ry. 77 
Berkeley Elec. Ltg.— Sec Pacific Gas A Elec.. 116
Berkshire Street R y ____ ____________________  79
Beth. A Nazareth—See Leh. Val. Transit___  7
Beverlv A Danvers—See Bay State St. Ry__ 16
Blddeford A Saco Railroad__________________  13
Biloxi El. Ry. A Power Co.—See Gulfport A

Miss. Coast Tract. Co_____________________  58
Bingham Central R y________________________135
Binghamton Lest. A Union—See Bing. Ry. . .  13
Binghamton Railway Co____________________  13
Blrdsboro St. Ry.—See United Trac. (Reading) 97
Birmingham Ensley A Bessemer Ity............. ..135
Birmingham A Gulf Railway A Navigation Co.127 
Birmingham Knoxville A Allentown Trac

tion—See Plttsb. A Birmingham Tr_______102
Birmingham Railway A Electric—See Bir

mingham Ry. Lt. A Power________________ 13
Birmingham Ry. Lt. A Power______________  13
Bleecker Street A Fulton Ferry RR.—See

New York Rys___________________________ 83
Bloomfield Street— See Pittsburgh Tr. Systeml04
Bloomington Decatur A Champaign R R _____26
Bloomington A Normal Ry. El. A Heating Co.

— See Bloom. A Norm. Ry. A Lt__________ 24
Bloomington A Normal Ry. A Lt. Co________ 24
Bloomington Pontiac A Joliet Elec. Ry_______ 62
Bloomsburg Millville A Northern....................  135
Blue Grass Trao. Co.—See Ky. Trao. A Term. 65
Blue Hill Street Ry____________________  _ 23
Bluflton Geneva A Cellna Trac.—See Marlon

BluHton A Eastern Trao________________ .  13
Bogota (Columbia) City R y.....................  135
Boise A Interurban Ry.—See Idaho Ry., Lt.

A Power C o...............      13
Boise RR., Ltd.—See Idaho Ry., L. A P. C o.. 13 
Boise Valley Ry.—Sec Idaho Ity., Lt. A P.Co. 13
Boston A Chelsea R R _______________________  18
Boston A Eastern R R _______________________135
Boston Elevated Ry. (wltn map)______________14
Boston MU. A Brock.— See Old Colony_______ 16
Bos. A Nor. St. Ry.—See Bay State St, R y .. 16
Boston A Revere Electric___________________  18
Boston Suburban Electrlo Companies________  14
Boston A Worcester Electric Companies_______ 18
Boston A Worcester Street Ry_______________ 18
Boyerstown A Potts. St. Ry.—See United Tr. 97 
Braintree A Weymouth St. Ry.—See So. Shore 

A Bost. Street Ry_______________________  16

Page
Braintree St. Ry.—See Old Colony St. R y___ 16
Brattleboro Gas Light Co.— See Twin State

Gas A Electric Co_________________________ 18
Brazilian Light A Power__________ _____ ____ 134
Bridge Operating Co.— See Bklyn. R. Tr. C o .. 18 
Brldgeport(Conn.)Trac.— See Conn.Ry.ALt.Co.78 
Bridgeton Electric— See Am. Rys. Co. (Phlla.) 92
Bridgeton A Mlllv. Tr.— See Am. Rys. Co____92
Bridgewater Whitman A Rockland St. Ry.—

See So. Shore A Bost. St. Ry____________  16
Brlghtwood Ry.— See Wash. Ry. A Elec. C o..128 
Bristol County St. Ry.—See Taunton A Paw

tucket St. Ry____________________________ 126
Bristol A Plalnvllle Tramway (Conn.)________ 18
Bristol (Va.-Tenn.) Traction Co___________  18
British Columbia Electrlo R y________________ 135
Broad Ripple Traction______________________  eo
B'way A 7th Ave. RR .—See New York R ys.. 83 
Broadway Surf. RR.—See B’y A 7th Ave.RR. 83 
Brockton Bridgewater A Taunton St. Ry.—

See Old Colony St. R y_____________________ 16
Brockton A East Bridgewater St. Ry.—See

Old Colony St. R y_______________________  16
Brockton A Plymouth Street R y_____________105
Brockton Street Ry.—See Old Colony St. R y. 16
Bronx Traction Co.—See Third Ave. Ry.........84
Brooklyn Bath A West End RR.—See B.R.T. 18 
Brooklyn A Bright. Beach—See Bklyn. R. T. 18
Brooklyn Cable Co.— See Nassau Electric____21
Brooklyn City A Newtown RR.—See Coney

Island A Brooklyn_______________________  22
Brooklyn City RR.— See Brooklyn Rap. Tran. 18 
Brooklyn Crosstown R R .—See Brooklyn Rap.Tran____________________________________  18
Brooklyn Heights RR.—See Brooklyn R. T . .  18
Brooklyn A North River R R ________________ 135
Brooklyn Queens County A Suburban RR.—

See Brooklyn Rapid Transit_______________ 18
Brooklyn Rapid Transit (with map)_________  18
Brooklyn Union Elevated____________________ 21
Brownsville Avenue Street Ry.—See Pitts. A

Blrm. Traction Co________________________ 102
Brunswick Terminal A Railway Sec_________ 135
Brunswick Trac.—See Public Service Ry_____76
Brunswick A Yarmouth Ry.—See Lewiston

Augusta A Watervllle Street R y___________107
Bryan (Tex.) A College Inter. R y------------------ 135
Bucks County Electric R y___________________ 87
Buffalo Bellevue A Lancaster Ry.—See Inter

national Traction_________________________ 22
Buffalo A Depew Ry________________________ 22
Buffalo Dunkirk A Western RR.—See Buffalo

A Lake Erie Traction Co----------------------    22
Buffalo Gardenvllle A Ebenezer Ry.—See

Buffalo Southern Ry_____________________  22
Buffalo Genessee A Roch.—See Buff. A Depew. 22 
Buffalo Ham.AAur.Ry.—See Buff.South.Ry. 22
Buffalo A Lackawanna Traction C o . -------------- 22
Buffalo A Lake Erie Traction Co______________22
Buffalo Lockport A Rochester Ry. (with map) 125 
Buffalo A Lockport St. Ry.—See Inter. Trac. 22 
Buffalo A Niagara Falls Electric Ry.—See In

ternational Traction--------------------------------  22
Buffalo Ry.—Sec International Traction____ 22
Buffalo Southern R y . . ....................    22
Buffalo Tonawanda A Niagara Falls Electric

RR.—See International Traction-------------- 22
Buffalo Traction.—See International Traction 22
Buffalo A Wllllamsvllle Electric Ry_______  22Burlington Elec. Lt. A Pow_________________ 73
Burlington County Ry.—See Burl. Co. Tran.. 71
Burlington County Transit Co________________ 71
Burlington (Vt.) Traction . ................  '23
Burlington (Iowa) Ry. A Light Co_________I 23
Butte Electric R y______________________ 23

C adillac Water A Light C o ...................... ......55
alro Elec. A Trao.—See Cairo Ry. A Light. 27 

Cairo Ry. A Lt. Co.— See Western Rys. A Lt. 27 
Cairo A St. Louis Ry.—See Western Rys A Lt. 27
Calais (Me.) Street Railway...............   23
California Central Gas A Electric Co.—See

Paclllc Gas A Electric Corporation________ 116
California Gas A Electric Corporation.—See

Paclllc Gas A Electrlo Co_________________ 116
California Midland RR _______________________135
California Pacific Ry.— See Pac. Elec. R y___ 66
California Ry.— See San Fran.-Oak. Term. Ry. 89
California Street Cable_______________________118
Calumet Elec. St. Ry.—See Cal. A So. Chlo__ 30
Calumet A South Chicago R y ___________  30
Camaguey (Cuba) Co., Ltd........ - ..................... 135
Camden Gloucester A Woodbury Ry_______ 77
Camden Horse RR.—See Camden A Suburban 77 
Camden Inter-State Ry.— See Ohio Valley Elec.

Ry- 93
Camden A Suburban Ry.—See Pub. Serv.Cor. 77 
Camden A Trenton Ry.—See Riverside T rac.. 77 
Canadian Lt. A Pow.— See Montreal Tram

ways A Pow..............   132
Canal A Claiborne RR.—See N. O. Ry. A L t .. 80 
Canarsle RR. Co.— See Brooklyn Rap. Tran.. 18
Canton-Akron Cons. R y .................   5
Canton-Akron Ry.—See Can.-Akr. Cons. R y .. 5 
Canton-Masslllon Electric Ry.—See Canton-

Akron Cons Ry________________    5
Canton-New Philadelphia Ry.—See Canton-Akron Cons Ry______________________  5
Cape Breton Electric Co____ _______________ 135
Cape May Del Bay A Sewell’s Point Elec. Ry 23
Capital Traction-------------------------------------  *128
Carbondale Ry.—See Scranton Ry_____ “ 93
Carbon Street Ry.—See Carbon Transit Co I 69
Carbon Transit C o _______________________  69
Carolina Power A Light Co_______   109
Cass Ave. A Fair Gr. Ry.—See United Rys Co. 114
Cassvllle A W estern .................................... 135
CatharlneA Batnbrldgc Sts.Ry.—See Un.Trac. 95
CatsklU (N. Y.) Traction............. .............  135
Cayuga Lake Electric Ry —See Ithaca St. Ry 61 
Cedar Rapids A Iowa City Ry. A Light Co.—

See Iowa Ry. A Light Co......... .......................23
Cedar Rapids A Marlon City Ry.—Sec

United Light A Railways____ _______  . .  57
Central California Electrlo Co.—See Pacific

Gas A Eleo. Co...................— _____ _______ n o
Central California Traction Co....................... ..123
Central Crosstown RR.—See New York R ys.. 83 
Central Electric Co.— see somerset UDlon A

Middlesex Lighting Co--------------------   76
Central Elec. Ry.—See Sac. Elec. G. A R y__ lie
Central Elec. Ry. (Kan.)—See K. C. Ry. A Lt. 62
Central Georgia Power Co----------------------------- ns
Central Georgia Transmission Co------------------- 08
Central Illinois Public Service Co-----------------  09
Central Kentucky Traction Co.—See Kentucky

Trao. A Term. Co________________________  65
Central Lighting Co__________________________ 27
Central Market St.Ry.—See ColumbusTrac.Co. 40 
Central Park North A East River RR. (N. Y.) 83 
Central Passenger Ry.—See Central Traction.. 102
Central Pennsylvania Traction Co___________  58
Central Ry.—See United Railways A Electric. 11
Central Ry.—See Peoria R y________ _____ ___26
Central Traction.—See Consol. Trac. System. 102 
Chambersburg A Gettysburg Electric Ry_____24

Page
Chambersb. Greencastle A Waynesb. St. R y .. 129 
Charleston City Ry.—See Charleston Consoli

dated Railway Gas A Electric____________  27
Charleston Consolidated Ry. Gas A Electric—

See Charleston Cons. Ry. A Ltg. Co_______ 27
Charleston Consol. Ry. A Lighting Co______27
Charlotte Elec. R y .......... .................................. 28
Charlotte Electric Ry. Light A Power Co.—

See Charlotte Elec. R y . . .................. ............28
Chattanooga Elec. Ry.—See Chatt. Ry. A Lt. 72 
Chattanooga Rys. Co —See Chatt. Ry. A L t .. 72
Chattanooga Railway A Light_______________ 72
Chautauoua Traction Co____________________  62
Chester Darby A Phlla.—Sec WI1. A Ches. Tr. 98 
Chester A Media Eleo. Ry. Ry.—See WI1. A

Chester Traction__________________________ 98
Chester A Philadelphia R y__________________  95
Chester Street Ry.—See WII. A Ches. Trao__ 98
Chester Traction—See Wllm. A Ches. Trao. Co. 98
Cheyenne (Wyo.) Electric R y_______________ 135
Chicago Aurora A De Kalb RR_____________ 135
Chic. Bloom. A Decatur Ry.—See Bloomington

Deo. A Champaign_________________________26
Chicago City A Connecting Rys_______________ 28
Chicago City Ry____________________________  28
Chicago Cons. Traction.—See Chicago Rys__ 30
Chicago A Desplalnes Val.—See Am. Rys. Co. 92
Chicago Elevated Railways (with map).......... 32
Chic. A Interurban R y . . ................  30
Chicago A Joliet Elec.RR.—See Am. Rys. Co. 92 
Chicago Junction RR.—See So. Side Elec. RR. 34
Chicago Lake Shore A South Bend Ry.............69
Chicago A Milwaukee Electric________________ 30
Chicago A Oak Park Elevated R y___________ 34
Chicago Ottawa A Peoria Ry_______________ 27
Chicago Ra'lways Co. (with map)___________  30
Chicago A Southern Traction Co.— See .Chic.

A Interurban R y________________    30
Chicago South Bend A Northern Indiana

Railway_____________________________  122
Chicago Union Traction—See Chic Rys. Co. 30 
Chicago A Western—See Chlo. City A Con

necting Rys_______________________________ 28
Chippewa Valley Ry. Light A Power_________ 48
Choctaw Railway A Lighting Co____________  68
Christiana A Coatesvllle St. Ry.—See Lancas

ter Railway A Light Co___________________  85
Christopher A Tenth Streets RR.—See New

York Rys____________ ______ _____________83
Cincinnati A Columbus Traction Co_________  34
Cincinnati Covington A Erlanger.—Sec Cin

cinnati Newport A Covington......................... 42
Cincinnati Dayton A Toledo Traction Co.........41
Cincinnati Georgetown A Portsmouth Ry 34
CIn. A Ham. Tract C o—See Ohio Tract. Co 35 
Cincinnati Laurenceburg A Aur. Elec. St. Ry. 35
Cincinnati Milford A Loveland Traction............. 35
Cincinnati Newport A Covington Lt.ATr.Co__ 42
Cincinnati Street Ry.— See Cincinnati Trac__ 35
Cincinnati Traction C o _____________________  35
Circuit Terminal Ry_________________________ 135
Citizens’ Electric Co.— See Somerset Union A

Middlesex Lighting Co___________ _____ ___76
Citizens’ Eleo. Light, Heat A Power_________ 73
Citizens’ Electric Railway Light A Power Co.

See Mansfield Railway Light, A Power C o .. 37 
Citizens’ El. St. Ry.—See New (lamp. El. Rys. 59
Citizens Lt. A Transit (Pine Bluff)___________135
Citizens’ Pass. Ry.—See Harrisburg Trac.__ _ 58
Citizens Pass. Ry., Norristown.—See Scbuyl-

Val. T rac.________________________________ 97
Citizens' Pass. Ry (Phlla.)—See Union Trac. 95 
Citizens’ Railroad Light A Power Co. (Flshkfll-

on-Hudson)—See Flshklll Electrlo Ry_____ 50
Citizens’ Ry. A Lt. Co.—Sec Muscatine Lt. A

T ra c .................. ............. ................................ 57
Citizens’ Street Ry. (Indianapolis, Ind.)—See

Indianapolis Street Ry___ ______  60
Citizens’ Street RR.—See Memphis Street R y. 69 
Citizens’ Street Railway (Muncle, Ind.)—See

Union Traction of Indiana________________ 7
Citizens’ Traction.— See Consol. Trac. System. 102
Citizens Traction Co.. Oil City...............  89
City Electric Ry. (Port Huron, Mich.)—See

Detroit A Port Huron Shore Line_________ 46
City Electric Ry. (Rome, Ga.)—See Rome

Ry . A Light Co__________________   113
City A Elm Grove RR. Co.—Sec West Virginia

Traction A Electric Co____ ______ 129
City Light A Trao. Co. (Sedalla, Mo.).—Sec

Consol. Cities Lt., Power A Trac__________ 86
City Railway (Dayton, Ohio) . . . .  43
City Ry.Co.of Los Ang.—See Los Ang. Ry.Corp 67 
City A Suburban.—See United Railways A

Electric Co. of Baltimore.............. 11
City A SuburbanRy.— ScePort.Ry..Lt. A Pow.107 
City A Suburban Ry. (Washington, D. C . ) . . . 128
City Island Ry. (N. Y .)___________________ _ 135
Cleveland Barberton Coshocton A Zanesv. Ry_135 
Cleveland Berea Elyria A Oberlln Ry.—See

Cleveland southwestern A Columbus.......... 37
Cleveland A Chagrin Falls Ry.—Seo Clove.

Youngstown A Eastern-----------------------------  37
Cleveland City Ry.—See Cleveland R y............  35
Cleveland A Eastern Traction.............................37
Cleveland Electric Ry.— See Cleveland R y___ 35
Cleveland Elyria A Western.— See Cleveland

Southwestern A Columbus Ry-------------------  37
Cleve. A Erie Ry. Co_______________________  52
Cleveland Palnesvllle A Ashtabula RR--------- 37
Cleve. Palnesvllle A Eastern RR. (with map). 37
Cleveland Railway Company--------------------------35
Cleveland A Southwestern Traction Co.— See

Cleve. Southwest A Col. R y----------------------  37
Cleveland Southwestern A Columbus R y........ 37
Cleveland Underground Rap. Tran. Co_______135
Cleveland Youngstown A Eastern R y...............37
Clinton Street R y------- ---------   39
Coal Belt Electrlo Railway Co..........................  99
Coal Castle Electric Ry.—See E. Penn. R ys.. 107
Coast Counties Gas A Elec. C o . . ..........  u p
Coast Counties Light A Power Co.— See CoastCounties Gas A E lec.............................  u p
Coast Valley Gas A Elec. Co.— See The RRs"

A Pow. Devel. Co............................. u g
Coeur d’Alene A Spokane Ry.—See Spokane

A Inland Empire Ry .............   \-<2
Cohoes Ry.— See United Traction Co ........  5
Colorado Springs A Interurban R y .. ........  39
Colorado Springs Light, Heat A Power Co’  —

Sec United Gas A Electrlo................ ...... 85
Colorado Springs Rapid Transit.— See Colo

rado Springs A Interurban______ 39
Columbia fS. C.) Elec. St. Ry. Light A Power"

See Columbia Ry., Gas A Electric 39
Columbia A Montour Electrlo Ry.—See Colum

bla Power Lt. A Rys_____________________  13
Columbia Power, Light A Railways.” _______ 13
Columbia Ry.—See Wash. Ry. A Eleo. Co__ 128
Columbia (S. C.) Ry., Gas A Electrlo Co.......... 39
Columbus Buckeye Lake A Newark Traction.

—See Columbus Newark A Zanesville   40Columbus Delaware A Marlon Elec. RR . .  . .  41
Columbus Delaware A Marlon Ry.....................41
Columbus Edison Co.— See Col. Ry. A Lt. Co. 39 
Columbus (Ga.) Electric Co............................... 39

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S e p t . ,  1 9 1 2 .] INDEX TO RAILWAYS 137
P a o e .

Columbus Grove City & Southwestern Ry.—
See Indiana Columbus & Eastern--------------40

Columbus Interurban Terminal Co--------------- 40
Columbus Kenton & Toledo Traction..............13o
Columbus Light, Heat & Power Co------- - - - - -  40
Columbus London & Springfield Ry.—See In-

dlana Columbus & Eastern--------------- ------- 40
Columbus Magnetic Springs & Northern Ry—  43
Columbus Marlon & Bucyrus RR. Co------- - - -  41
Columbus Mt. Vernon & Mansfield Tract.—See 

Columb. New Albany & Johnstown Tract—  41 
Columbus New Albany & Johnstown Trac. Co. 41 
Columbus Newark & Zanesville Electric R y ...  40 
Columbus & Ninth Avc. RR.-—See N. Y . Rys. 82 
Columbus Northern Ry.. Power & Equipment. 41 
Columbus Power Co...........- - - - - - —  - - — - - Columbus (Ga.) RR.—See Columbus Elec. Co. 39 
Columbus Ry.—See Columbus Ry. & Lt. C o .. 39 
Columbus Railway <So Light C o . . . . . . . . . . . . .  39
Columbus Traction Co.—See Col. Ry. & Lt.Co. 40
Columbus Urbana & Western R y----------  135
Commonwealth Avenue Street Ry.—See Mid

dlesex & Boston Street R y . . . ....................... 10
Commonwealth Pow.,Ry.&Lt.Co. (with map) 55 
Commonwealth Power Co.—See Consumers

Power Co— ........ - ....................................... ..
Compton Heights Union Depot & Merchants 

Terminal Ry.—See United Railways Systemll4
Concord Maynard & Hudson Street Ry...........57
Concord Street Ry------------------ 42
Coney Island & Brooklyn R R . . . . .  — - - - - -  22 
Coney Island & Gravesend.— See Bklyn. R. T . 18 
Conestoga Traction.—See Lan. Co. Ry. & L t. 8o
Connecticut Company------------------------------------78
Connecticut Ry. «  Ltg---------------------------------  ‘ 8
Connecticut Valley Street Railway.- - — • - - - -  57 
Connellsvllle Suburban Street Ry.—See West

Penn Railways C o .....................- - - - ........... 104
Conshohockcn Ry.—See Schuylkill Valley. —  97 
Consolidated Cities Light, Power & Trac. C o .. 86 
Consolidated Hallway Co.—See Conn, c o —_— 78 
Consolidated Railways Light & Power Co.

(Wilmington, N. C .).......... ........ - - ..- - - -1 2 9
Consolidated Ry. & Power (FaycttevllIe.N.C.) 135 
Consolidated Railway & Power Co.— See Utah

Light & R a ilw a y --..--...... ......................... 114
Consolidated Traction of New Jersey,........... 77
Consolidated Traction of Pittsburgh, Pa------- 102
Consumers’ Elec. Lt. & Power Co. (New Or

leans).— See United Gas & Electric C orp ... 80
Consumers' Power Co---------------------------------- 55
Continental Passenger Ry.—See Union T rac.. 95
Corning & Painted Post Street R y ----------------42
Corrigan Cons. St. Ry.—See K. C. St Ry. 8e

L ig h t ............  62
Cortland County Traction.................................  42
County Traotlon Co. (Chicago)...........................32
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 22 
Orosstown St.—See Columbus Ry. & Lt. C o .. 39
Cumberland County Power & Lt. Co.................105
Cumberland & Wcsternport Elec. Co.—See 

Cons. Cities Light, Power & Traction Co___ 86

D allas Electric Corporation_______________ 42
alias Interurban Electric Ry______________135

Dallas Southern Traction Co.............  42
Danbury (Conn.) & Bethel Street Ry_______ 43
Danville & Bloomsb. St. Ry.—See Col. Power,

Light & Railway________________________  13
Danville Consumers’ Coal Co--------------------------26
Danville & East. 111. R y-------------  26
Danville & Northern—See Danv. St. Ry.&Lt. 24
Danville & Southeastern R y ----------------------------26
Danville (111.) Street Ry. & Light.................... 24
Danville (Va.) Traction & Power Co_________ 135
Danville Urbana & Champaign Ry..................... 26
Darby Media & Chester Ry.—-See Phlla.Rap.Tr. 94
Darby & Yeadon St. Ry.—See Phlla. R. T__ 95
Dayton Covington & Plqua Traction____  43
Dayton & Northern Traction Co.— See Indiana

Columbus & Eastern_____________________  40
Dayton (O.) Power & Light C o . . . ................... 135
Dayton & Soldiers’ Home RR.—See City R y. 43 
Dayton Springfield & Urbana Elec. Ry.— See

Ind. Col. & East............................................. 40
Dayton Springfield & Xenia Southern-------------- 43
Dayton (O.) Street Ry_____________________ 135
Dayton Traction—See Cin.Day. &Tol.Trao.Co 41
Dayton & Troy Electric____________________  43
Dayton & West. Trac.—See Ind. Col. & East. 40 
Decatur Gas & Elec.—See Decatur Ry. & L t. 24
Decatur Railway & Light C o ______________  24
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 24
Dedham (Mass.) & Franklin St. R y_________ 135
De Iialb-Sycamore Elec.— See Union Ry. Gas& E le c ............................ - ........... ................... 123
De Kalb Sycamore & Interurban Trac.— See

Union Ry. Gas & E lec.---------------------  123
Delaware County & Philadelphia Elect. R y ...  98 
Denison & Sherman Ry.—Sec Texas Trac. Co. 43
Denver City Tramway----- ---------------------------- 43
Denver Consol. Tram.—See Denver City Tram. 43
Denver & Inter-Mountain-------------------------------44
Denver & Northwestern R y------------- 43
Denver Realty Co.—See Denver City Tram .. 43 
Denver Tramway Pow. Co.—See Den.Cy.Tram 44 
Denver Tramway Terminals Co.—See Denver

Cy. T r .................................................     44
Des Moines City R y _______________________  44
Dps Moines Electric Co______________________ 26
Des Moines St. RR.—See Des M. City R y___ 44
Des Moines Suburban Ry.—See Des M. City. 44 
Detroit Electric Ry.—See Detroit United R y. 44 
Detroit & Flint—See Detroit United Ry__ 46 
Detroit Fort Wayne & Belle Isle Ry.—See

Detroit United Ry...............................   46
Detroit Jackson & Chicago (with map).............46
Detroit & Lake St. Clair Ry.— See Dct. &

Port Huron Shore Line R y_____________  46
Detroit Lansing & Grand Rapids Electric___ 135
Detroit Monroe & Tol. Short Line R y ... 46 
Detroit & Northw.— See Detroit United Ry_. 46 
Detroit & Pontiac Ry.—See Detroit United Ry 46 
Detroit & Port Huron Shore Line (with m ap).. 46
Detroit Ry.—See Detroit Electrlo Ry...............44
Detroit Rochester Romeo & Lake Orion—See

Detroit & Flint R y .------- ------------------------- 44
Detroit United Ry. (with map)--------------------- 44
Detroit YpsllantI Ann Arbor & Jackson R y .. 46 
Dlghton Somerset & Swansea St. Ry.—See

Globe St. Ry....................................................  16
Dixon & Eastern Elec. R y................................ 135
Dominion Power & Trans. Co________________ 130
Dover Gas Light Co.—See Twin State Gas &

Electrlo Co.... ................     18
Dover Somersworth & Rochester—See New

Hampshire Traction Co____________ _____ - 59
Doylestown & Willow Grove Ry.—See Phila

delphia Rapid Transit Co.......... ................... 04
D. D. E. B’dway & Bat.—See Third Ave. Sys. 84
Du Bols Electric & Traction Co...............  46
Duluth St. Ry.—See Duluth Superior Tract-. 47
Duluth-Superior T raction ..-............................. 47
Dunkirk & Fredonla RR.—See Buffalo & Lake 

Erie Traction Co................  23

Page.
Dunkirk St Ry.— See Buffalo & Lake Erie Trac. 22 
Duquesne Traction.—See Consol. Traction ..102

East Cleveland Ry.—See Cleveland R y____ 35
astern New York RR — _______________ 135

Eastern Pennsylvania Rys. Co. (with map) ..107
Eastern Wisconsin Ry. & Light Co...................50
East Jersey St.Ry.—See Public Service R y  76
East Liverpool Trac. & Light Co___________ _ 47
East Middlesex Street Ry................ .............  18
East Newark Gas Light.......................................73
East Reading Elec. Ry.—See Reading Tract 97
East St. Louis & Suburban Co. (with map)___ 48
East Shore & Suburban Ry.— See San Fran.-

Oakland Terminal R ys.............  89
East Side Elec. Ry.—See Kan. City Ry. & Lt. 62
East Side Traotlon Co.—See Syracuse R. T__ 113
Easton Consolidated Electric________________ 47
Easton Palmer & Bethlehem Elec. Ry.— See

Easton Consolidated E lectric......................... 47
Easton & South Beth Trans. Co.— See Easton

Consol. Elec. C o .-------------   47
Edison Electric of New Orleans—See N. O.

Railway & Light Co........ ..............  80
Eighth Avc. RR .—See New York Rys________ 83
Electric City Ry.— See Internat. Trac. Co__ 22
Electric Traction (Phlla. Pa.)—See Un. T rac.. 95 
Elgin Aurora & Southern Traction—See Au

rora Elgin & Chicago------------------------- 28
Elizabeth New Brunswick & Trenton—See

Publlo Service Corporation_________________ 73
Elizabeth Plainfield & Central Jersey—See

United Street Ry------- --------- 76
Elizabeth & Raritan River Street Ry.— See

United Street R y.......................  76
Elizabeth & Trenton RR.—See Trenton Ter

minal R R -----------------------------------------  73Elizabethtown & Florin Street R y..................... 85
Elmira Corning & Waveriy R y .......................... 135
Elmira Water, Light & RR.—See United Gas

& Electric Co— --------------  86
El Paso Electric Co.............................................  48
Elwood Elect.—See Union Tract, of I n d ___  7
Elyria Grafton & Southern—See Cleveland

South Western & Columbus R y--------------------- 37
Elyria & Oberlln—See Clev. S. W. & Col___ 37
Empire Pass. Ry.—See Union Trac. System.. 95
Enhrata & Adamstown R y ............................... 85
Erie Electric Motor Co.— See Buffalo & Lake

Erie Traction C o ................................................22
Erie Rapid Transit Co.—See Buffalo & Lake

Erie Traction Co___________________________ 22
Erie Traction Co_____________________________ 48
Erie fc Union RR.....................   ..135
Escanaba (Mich ) Traotlon Co.................  48
Essex & Hudson Gas Co_____________________ 73
Evansville & East. Elec. Ry.—See Evansville

Rys.Co.___________________________________48
Evansville Elec. Ry.—Sec Union Ry., G.& E.123 
Evansv. Hend. <5c Owensboro.—See Evans

ville Rys-------- ---------------------------  48
Evansville Light Co,— See Union Ity.,G.& E..123 
Evansville & Mt. Ver. Elec. Ry.—See Evans

ville Rys. Co....................................................  48Evansville & Princeton Traction Co.— See
Union Ry.. Gas & Electric-------- --------------- 123

Evansville Pub. Serv. Co.—See Union Ry.,
Gas & Electrlo-----------------------------  ..123

Evansville Railways Co.....................    48
Evansville <& Southern Indiana Traction Co.—■

See Union Ry., Gas & Electric.......... ............123
Evansville Suburban & Newburgh R y ._______ 48
Evansville Term. Ry.—See Evansville Rys.Co. 48 
Everett Ry. & Electric Co.—See Everett Ry.

Light & Water Co........................................... 120
Everett Ry . Light & Water C o ...................... 120
Everett & Tacoma Ry...................  135
Everett Water Co.—See Ever. Ry. Lt. & Wat.120
p air  Haven & Westvllle RR .—See Conn Co. 78 
1 alrmont & Clarksburg Trac. Co.—SeeMonon-

gahela Valley Traction____________ 50
Fairmont & Mannlngton Traction.— See

Monongahcla Valley Traction........ ............   50
Falrmount Park & Haddington Pas Ry.—

See Hestonville Mantua & Falrmount_____95
Falrmount Park Transportation Co___________93
Fargo & Moorehead Street Ry. Co__________  50
Farmington Street Ry.—See Conn. Co_______ 78
Federal Light & Traction Co............................ 84
Federal Street & Pleasant Valley Ry.— See

United Traction System, Pittsburgh..,__ 102
Felicity & Bethel RR.—See Cin. Georgetown& Portsmouth______________  34
Ferries <3s Cliff House Ry.—See United RR. of

San Francisco________________  u s
Findlay Street Ry.—See Toledo Bowling Green

& Southern Traction........................... 127
Flshklll Electric R y ..........................    50
Fitchburg & Leominster Street Ry......... 50
Fitzgerald & Ocltla Electric R y____  135
Flushing & College Point Elec. Ry.—See N. Y.

& Queens Co____________________  66
Fond du Lae & Oshkosh Elec. Ry.—See East

ern Wisconsin Ry. & Light Co......................... 50
Fond du Lac St. Ry. & Light.—See Eastern

Wisconsin Ry. & Light C o ...........................  50
Forest City Street Ry.—See Cleveland R y___ 35
Fort Dodge Des Moines & Southern RR.—See 

"Railroad and Industrial" Section.
Fort George & Eleventh Ave. RR.—See New

York Rys........ ..............    83
Fort Pitt Traction—See Consol. Trac. (Pitts.) .102
Fort Scott Gas & Electric Co. ..........................  50
Fort Smith Light & Traction Co____________  50
Ft. Wayne Dluffton & Marlon Traction Co.—

See Ft. Wayne & Nor. Ind. Trac.................. 50
Ft. Wayne & Northern Indiana Traotlon______ 50
Fort Wayne & Springfield Ry. Co...................51
Fort Wayne Traction Co.— See Ft. Wayne

& Northern Indiana Traction Co___________ 50
Fort Wayne Van Wert & Lima Trac. Co_____41
Ft. Wayne & Wabash Valley Trao. Co.—See

Ft. Wayne & Northern Indiana Traotlon__ 50
Fort Worth Southern Trac.—See Nor. Tex. El. 51 
Forty-second Street & Grand Street Ferry

RR.—See New York Rys____  . . 8 3
Forty-second St. Manhatv. & St.Nicholas Ave.
_ Ry:—See Third Avenue System.................... 84
Framingham Southboro & Marlboro Street
_ r Y-—See Boston & Worcester Str. R y____18
Framingham Union Street Ry.—See Boston &

Worcester Street R y....................................... 18
Ffafi'riord & Southwark Passenger Ry.—See

Union Traction System___________________  95
Frankford Tacony & Ilolmesburg R y................. 98
Frederick & Middle-town RR.—See Frederick R R .................  61
Frederick R R___  51
Freeport Railway & Light Co______111111111 51
Freeport Ry., Light & Power Co.—See Free

port Ry. & Light Co....................................... 51
Fresno City Ry.—See Fresno Traction Co___ 51
Fresno Hanford & Summit Lake Inter............. 135
Fresno Traction Co..................................... 51

Page.
Fresno Gas & Electrlo Light Co.— See Pacific

Gaa & Electric Co_________________________ 116
Front & 5th St. Ry.—See Unlt.Trac.(Reading) 97 
Frontier Elec. Ry.—See Internat. Trac. C o .. 22 
Frostburg Eckhardt & Cumberland Elec. Ry.

—See Cumberland & Westernport............... 86
Fulton Elevated—See Brooklyn Rap. Tran—  18
pjalnesvllle Railway & Power_______________ 51
^alesburg Electric Motor & Power—See
Galesburg Ry. & Light Co________ ________  27
Galesburg Gas & El.Co.—SeeGales.Ry.&Lt.Co. 27
Galesburg & Kewanee Electrlo Ry__________ 63
Galesburg Ry. & Light C o .. ............................. 27
Galveston Electric Co........... ..........    52
Galveston-Houston Elec. Co_________________  52
Galveston-Houston Elec. Ry................................52
Gardner Westminster & Fitch. St. R y...........57
Gary & Connect. Rys. (with m ap)................52
Gary & Interurban Ry. (with map)............... 52
Gas & Electric Co. of Bergen C ounty............. 76
Gas Light Co. of New Brunswick— See New

Brunswick Light, Heat & Power____________76
Geary Street Park & Ocean R R .......................118
General Gas & Electric Co.............................  86
Geneva & Auburn___________________________  52
Geneva Waterloo S. F. & Cayuga Lake Trac

tion.— See Geneva & Auburn____________  52
Georgetown & Lexington Traction Co.— See

Kentucky Trac. & Term............................. .. 65
Georgetown Rowley <fc Ipswich—See Bay State

Street R y______________________  . . 1 6
Georgetown & Tenallytown Ry.—See Wash.

Ry. & Elec............. ..................................... ..12
Georgta-Carolina Invest. Co.—See Augusta-

Alken Ry. & Elec. Corp__ _______ ________ 11
Georgla-Carollna Power Co.-Sec Aug.-Alken

Ry. & Elec. Corp...................    n
Georgia Elec. Light Co.— See Ga. Ry. & E l.. 9
Georgia Lt., Pow. & R y s.____________  68
Georgia Ry. & Electric Co....................... 9
Georgia Ry. & Power Co_____________ _____  9
Germantown Pass. Ry.—See Union Trac. Sys. 95Gettysburg Transit C o ..___________  135
Glen’s Falls Sandy Hill & Ft. Edward Street

RR.—See Hudson Valley Ry..................... 5
Globe Street Ry.—See Old Colony Street Ry 16 
Gloucester Essex & Beverly—Sec Bay State 16 
Gloucester & Rockport—See Bay State 16
Gloucester St. Ry.— See Bay State Street 16
Goff's Falls Lltch. & Hud.— See Man. Trac.

Lt & Power___________________________ 68
Gogebic & Iron Counties Ry. & Light—See

Ironwood & Bessemer Ry. & Lt____  61
Goshen South Bend & Chic. RR.— See Gary

Connecting R y s .........................   52
Grand Rapids Gd. Haven & Muskegon Ry 57
Grand Rapids Holland & Chic. Ry..................... 55
Grand Rapids Holland & Lake Michigan Ry.

—See Gr. Rapids Holland & Chicago R y .. 55 
Grand Raplds-Muskegon Power Co.—See Con

sumers’ Power Co________________________  55
Grand Rapids R y ............ ............. ................... J 55
Grand St. & Newtown—See Bkln. Rap. Tran. 18 
Grays Harbor Ry. & Light Co.— See Federal

Light & Traction Co___________________  81
Great Falls & Old Dominion RR. Co_______ 128
Green Bay Gas & Elect. Co.— See Wise. Pub

Serv. Co------------------   57
Green Bay Trac. Co.—See Wise. Pub. Serv. Co. 57 
Greene & Coates Sts. Philadelphia Passenger

Ry.—See Union Traction System________  95
Greenfield Deerfield & Northampton St. Ry.

—Conn. Valley St. Ry..................................  57
Greenfield & Turner’s Falls St. Ry.—See

Conn. Valley St. R y...................................... 57
Greenp. & Lorlmer St.—See Bkln. Rap. Tran 18 
Greensboro Electrlo Co.—See North Car. Pub

lic Service Co______________________________ 57
Greenville Spartanburg & Anderson R y______ 58
Greenville (S. C.) Traction Co_________  58
Greenwich & Schuylersv’llo Elec. RR.—See

Hudson Valley Ry_________________ .  5
Greenwich Tramway Co.— See Conn. Co______ 78
Groton & Stonlngton St. Ry.— See Norwich &

Westerly Traction Co_____________  87
Gulfport & Mississippi Coast Traction Co_____ 58
Guthrie St. Ry.—See Oklahoma R y.................90
Hagerstown & Boonsboro Ry.—See Hagerstown R v...............................    58
Hagerstown & Myersvllle Ry.—See Hagers.Ry 58 
Hagerstown & Northern Ry.—See Hagers. Ry. 58
Hagerstown Ry______________________  58
Halifax Electrlo Tram________  132
Hamburg Ry. Co.—See Buff. & u. Erie T rac.. 22 
Hamilton & Lindenwald El. Trans.— See Cin.

Dayton & Toledo Traction________________ 41
Hammond Chicago Heights & Southern______ 135
Hammond Whiting & East Chic. R y...............30
Hampshire & Worcester Street Ry.—See

Ware & Brookfield St. Ry.............................130
Hanover & McSherrystown St. R y ........ ............58
Harrisburg City Pass.—See Harrisburg T rac.. 58 
Harrisburg Elec. Service Co.— See United Gas& Elec. Corp...... ...................  ........  . 86
Harrlsb. & Hummelst.— See Cent. Penn. Trac. 58 
Harrisburg Lt.. Ht. & Pow.—See Harrisburg

Electric Service Co____ 86
Harrisburg & Mechanlcsburg Electric Ry.—See Valley Traction Co...................  58
Harrisburg Traction......................... 58
Hartford Manchester & Rockville Tramway

—See Connecticut Co______________   78
Hartford & Springfield St. Ry__________  126
Hartford Street Ry.—See Connecticut Co 78
Hattiesburg Traction Co.— See Meridian Lt.

& Ry. Co------------------------     86
Havana Electric Ry. (Cuba)—See Havana

Elec. Ry., Lt. & Pow................................  132
Havana Elec. Light & Pow. Co___  132
Haverhill & Amesbury Street Ry.—See New

Hampshire Elec. R ys............................. 59
Haverhill <& Andover (see Bay State St. Ry.) 16 
Haverhill Gcorgct. & Danv.— See Bay State St. 16
Helena Light & Railway Co________  59
Henderson Traction Co_____________  59
Herkimer Mohawk Illon & Frank. Elec. Ry.

—See Utica & Mohawk Valley Ry................I l l
Hestonville Mantua & Falrmount Pass. R y .. 95
Hocklng-Sunday Creek Traction_____________135
Holyoke Street Ry.......... .......... 59
Honolulu Rapid Transit & Land C o ...  " l 3 2
Hoosao Valley St. Ry.—See Berkshire St. R y. 79 
Hoosick Falls RR.—-See Vermont Co 79
Hot Springs Street R y . .   59
Houghton County Street Ry. (Mloh.)— See

Houghton County Traction C o --- ............... 59
Houghton County Traction Co....................... 59
Houston Electric Co....................................... 52
Houston Gas & Fuel Co.—See United Gas &

Elec. Corp........ ............................   86
Hudson River & Eastern Traction Co________  90
Hudson River Traction Co.—See N. J. & Hud

son River Ry. & Ferry Co......... .  77
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Hudson County Gas Co---------------------------------- 73
Hudson Valley Ry.—See United Traction Co. 5
Humboldt Transit Co----------------------------------  48
Hunt. & Chari. RR—See Ohio Valley Electric

Ry.Co....... .................................................  03
Huntington RR.—Sec L. I. Cons. Elec. Cos.. 66

Idaho Ry. Lt. & Pow. Co................................  13
lllnols Central Traction Co-------------------------  26

Illinois Traction Co. (with map)_______________24
Illinois Valley Gas & Electric—See Railway & 

Industrial Section.
Illinois Valley Ry. Co.—See Chicago Ottawa

Ao Peoria____________ 27
Illinois Western Ry. Co......................................... 26
Indiana Columbus & Eastern Traction Co------40
Indiana Northern Traction Co.— See Union

Traction Co. oi In d ........................................ 7
Indiana Ry.— See Chicago South Ilend Ac

Northern Indiana Ry....................    -.122
Indiana Union Traction Co.— See Union Trac.

Co. of Indiana___________   7
Indianapolis Chic. & Meridian R y ------- -------- 135
Indianapolis Ae Cincinnati Traction C o............  61
Indianapolis Coal Trac. Co.—See Terre Haute

Ind. <5c East________________   60
Indianapolis Columbus Ac South. Trac. Co—  39 
Indianap. Crawfordsv. & Danv. Elec. Ry.—

See Terre Haute Ind. & East. Co-------- - - - 60
Indianapolis Crawlordsvllle Ac West. Trac. Co.

Sce Indianap. Crawfordsv. & Danville Elec.Ry61 
Indianapolis Ac Eastern Ry. Co.—See Terre

Haute Ind & East............................ ........- - -  60
Indianapolis Ac Greenfield Rapid Transit— See

Terre Haute Indianap. & Eastern R y-----------60
Indianapolis & Louisville Trac. R y ------------------67
Indianapolis & Louisville Traction Co.— See
• Indianapolis & Louisville Trac. R y ------------67

Indianapolis Ac Martinsville Rapid Transit C o. 61 
Indianapolis Newcastle & Eastern Trac. Co—  61 
Indianap. Newcastle & Toledo El. Ry.— See 

Ind. Newc. & East. Trac. Co.
Indianapolis Northern Traction Co.—See

Union Traction Co. of Ind---------- ----------- 7
Indianapolis & Northwestern Traction Co. 61 
Ind. Shelbyv’lle & Southeastern Traction Co.

— See Ind. & Cin. Traction Co.......................61
Indianapolis & Southeastern Traction Co.—

See Ind. Ac Cin. Traotion................................ 61
Indianapolis Street Ry--------  -------------- 60
Indianapolis Traction Ac Terminal Co.----- - - -  60
Indianapolis & Western Traction Co.—Sec

Terre Haute Ind. Ac East. Traction...............60
Inter-Mountain Ry.— See Denver As Inter

Mountain R R  - - - --------- ---------44
International Ry.— See Inter. Traction C o . . .  22
International Traction Co. (Buffalo)-------------- 22
Intcrnat. Trac. Rys.— See Int. Trac. Co...........22
International Transit Co.(Sault Ste. Marie) — 135
Inter-State Consolidated Street R y---------------- 87
Inter-State Public Service................................... 135
Inter-State Railways Co.............   96
Inter-Urban Ry. (Des Moines)............. ..........44
Interurban Ry. Ai Terminal Co— - -------------- 35
Iowa City Ottumwa Ae S. E. Electrio-----------.135
Iowa Ac Illinois Ry. Co--------------------------------- 43
Iowa Railway Ac Light Co...... ........................... 23
Ironwood & Bessemer Ry. Ao Lt--------------------  61
Ithaca Street R y ........................... - ..................61
Tackson Consolidated Traction Co.—See Mich.
«  United R ys................................... - - - - - - - -  62Jackson Ai Battle Creek Traction Co.—See

Michigan United Rys....................................  62
Jackson (Miss.) Light Ac Traction Co................ 62
Jackson (Tenn.) Ry. Ac Light Co.................—  62
Jacksonville (Fla.) Elec. Co.—See Jacksonv.

Traotion Co--------------- —  ------------------------ 62
Jacksonville (Fla.) Traction Co------- ------- - - -  62
Jacksonville Gas, Light Ai Coke Co.—See

Jacksonville Ry. Ac Light Co---------------------26
Jacksonville Ry. Ac Light Co-------------------------  26
Jamestown Street R y - - - - - --------- - - - - - - - -  62
Janesville (Wis.) Traction Co.— See Union Ry.,

Gas Ac Electric.................................................. 123
Jersey Central Traction p o . - - . _ -  —  - - ------- 63
Jersey City Ac Bergen RR .—See Cons. Trac. Co. 77 
Jersey City Harrison Ac Kearney Ry. Co.—

See Consolidated Traction of New Jersey----- 77
Jersey City Hob. Ac Pat.—See Pub. S erv-R y.. 76 
Johnstown Pass. Ry.—See Johnstown Trao._ 93 
Johnstown Traction C o.— - — - - - - - - -  9*
Joliet Plainfield Ac Aurora R R .—See Joliet A>

Southern Trac. Co-------------------v ;- -  62Joliet RR.—See Chicago & Joliet Electrio R y. 92
Joliet Ac Southern Trac. Co................................ 62
Joplin AC Pittsburgh Ry. Co................ - ............89

Kanawha Valley Traction Co------------------------- 93
ansas City Elev. Ry.—See K. C. Ry. Ac L t-- 62 

Kansas City-Leavenworth RR —See Kansas
City-Western Ry-------------------------------------- 63

Kansas City Outer Belt Ac Elec. R y ----------------135
Kansas City Railway & Light Co...............- - — 62
Kans. City Ac Westport Belt Ry.— See Kan.

City Ry. AC Light.......................................... - 62
Kansas City-Western R y ------- ----------------------- 63
Kenosha Electric Ry------------------------------------ 63
Kentucky Ry. Traction--------------  135
Kentucky Securities Corporation--------------------65
Kentucky Trac. Ac Term. Co.— See Kentucky

Securities Corporation.......................................65
Keokuk (Iowa) Electric Co...................... 03
Key West Electric Co.......................- ............... 64
Klngsbrldge RR.—See Union Ry....................... 84
Kings Co. Elevated— See Bklyn. Union Elev.. 21
Kings Co. Traction—See Nassau Electric------21
Kingston City RR.— See Kingston Cons. R y . 64
Kingston Consolidated R R -------------------------- 64
Kittanning AC Ford City— See West Penn

T ra c ................................................................... 104
Knoxville Ry. Ac Light Co.....................- - - - - -  S4
Knoxv’lle Traction—See Knox. Ry.ACLt. Co. 64 
Kokomo Frankfort Ac Western Trac. Co.—See

Kokomo Marlon AC Western Trac. Co............. 64
Kokomo Marlon AC Western Traction Co-------- 64
Kokomo Public Utilities Co.—See Kokomo

Marion Ac West................................................  64
Kokomo Ry. Ac Light Co.— See Kokomo

Marlon AC Western Traction Co------------------- 64
Kutztown Ac Fleetwood Street Ry.— See 

Allentown Ac Reading____________________  7

Lackawanna Vail. Trao.—See Scranton R y .. 93 
ackawanna & Wyoming Vail. Rap. Tr. CO--120

Laconia Street Ry__________________________ 64
Lacrosse City R y___________________________  64
Lafayette AC Logansport Traction—See Ft.

Wayne & Nor. Ind. Trac__________________  50
Lafayette Street Ry.—See Ft. Wayne Ac

Northern Indiana Traction Co---------- -----------50
Lako Charles Ry. Light Ac Water Works--------- 64
Lake Erie Bowling Green Ac Napoleon Ry-------- 18
Lake Erie Trac. Co.—See Buff. Ac L. Erie Trac. 22 
Lake Erie AC Youngstown___________________ 135

page
Lake Roland Elevated—See United Rys. Ac

Electric Co. of Baltimore__________________ 11
Lake Shore Electric (Cleveland) (with map). 37 
Lakeside Ry., Mahanoy City, Pa.— See

Schuylkill Traction............................- ..........52
Lake Street Elevated RR.— See Chicago AC

Oak Park Elevated R y ._______  34
Lake View L. Ac Impt, Co.—See Canton-Akrou

Cons. Ry________________    5
Lake View Traction Co. (Memphis)................... 135
Lancaster City RR.—See Lan. Co. Ry. AC Lt.Co 85
Lancaster AC Columbia_______________________ 85
Lancaster County Ry. & Lt. Co.— See United

Gas AC Electric Corp---------------------  85
Lancaster AC Eastern R y----------------- ----------- - 85
Lancaster Gas Light Ac Fuel Co.—See Lan

caster County Ry. AC Light Co.......................8 5
Lancaster Mechanlcsburg Ac New Holland___85
Lancaster Petersburgh Ao Manhelm___________ 85
Lancaster Ao Quarryvllle Street Ry__________ 8 5
Lancaster AC Rocky Springs Ry_______________85
Lancaster Trac. Co.— See Lane. Co. Ry. & L t. 85
Lancaster Willow St. Lam. Ac Stras. Ry_______ 85
Lancaster Ao York Furnace Street Ry_________ 65
Lansing Ao Jackson Ry. Co.—See Mich. Un.Rys 62 
La Porte Ao Mich. City Ry.— See Nor. Ind. Ry. 122
Las Vegas Railway Ac Power Co........................ 135
Las Vegas Transit Co.—See Fed. Lt. AC Tr___ 84
Lawrence & Reading— See Bay State St. R y .. 16 
Lebanon Valley St R y.— See Reading Trans Co. 98
Lehigh Traction____________________________  59
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 7
Lehigh Valley Transit Co. (with map)________  7
Leominster AC Clinton St. Ry.—See Worcester

Cons. St. Ry.................    80
Leominster Shirley AC Ayer St. Ry.—See

Fitchburg AC Leominster Street Ry________  50
Lewlsburg Milton AC Watsontown Passenger Ry 70 
Lewiston Ao Auburn RR .—See Lewiston

Augusta Ao Watervllle_____________________107
Lewiston Augusta AC Watervllle St. Ry______107
Lewiston Brunswick Ac Bath St. Ry.—See

Lewlst. Aug. AC Waterv. St. Ry......................107
Lowlston Connecting Bridge.—See Int. Trac.. 22
Lewiston Ai Youngstown Frontier RR________ 87
Lewlstown AC Reedsvllle Eleo. Ry--------------------- 65
Lexington Avenue AC Pavonla Ferry Ry.—

See New York Rys_________________________82
Lexington Ao Boston St. Ry.—See Middlesex

Ao Boston.................... - ...................................  16
Lexington Ao Interurban Rys.—See Kentucky

Securities Corporation____________________  65
Lexington Ry.—See Kentucky Trac. AC Term. 65 
Lexington Utilities Co.—See Ky. Seour. Corp. 65
Lima Electric Ry. A: Light................................41
Lima Findlay AC Toledo—See Western Ohio Ry. 65
l.lma-Honeoye Electric Light Ai RR................. 135
Lima AC Toledo Trao. Co.— See Ohio Eleo. R y. 40
Lima Urban R y_______   135
Lincoln (Neb.) Traction...........................  65
LIndell Ry.—See United Railways Co_______ 114
Ltnglestown & Blue Mtn.— See Cent. Pa. Trac. 58
Little Falls (N. Y.) AC Johnstown R R .............. 135
Little Rock Railway AC Electrio Co____________65
Lockport AC Olcott— See Internet. Traction.. 22 
Lombard Ac South Street Passenger Ry.—

See Frankford AC Southwark Passenger R y. 95 
Lonaconlng Midland Ae Frostburg Ry.—See

Cumberland Ac Westernport______________  86
London Ao Lake Erie Ry. Ai Transportation.. 132
London (Canada) Street R y............................... 132
Long Island Consol. Electrical Cos____________66
Long Island Electric Ry— .................   66
Long Island Trac.— See Brooklyn Rap. Tr__ 18
Lookout Mtn. Ry.— See Chatt. Ry. AC Lt. C o .. 72 
LoralnAcGleveland RR .—See Lake Shore Elec . 37 
Lorain St RR.—See Lake Shore Elec. Ry .  . 39 
Los Angeles Hermosa Beach Ao Redondo— See

Pac. Elec. R y_____________________________ 66
Los Angeles Interurban Ry.— See Pac. El. R y. 66
Los Angeles Pacific Co.—See Pac. Eleo. Ry__ 66
Los Angeles Pac. RR.—See Pao. Eleo. R y 66
Los Angeles AC Pasadena Elec. Ry.—See Pa

cific Electric R y . . ............................   66
Los Angeles Ry.—See Los Angeles Ry. Corp.. 67
Los Angeles Ry. Corp__________________  _ 67
Los Angeles AC Redondo Ry.— See Pac. El. R y. 66 
Los Angel s Trao.—See Los Ang. Ry. Corp. . 67 
Louisville City Ry.—See Louisv. Tract. C o.. 67 
Louisville Ao Eastern RR.— See Loulsv. Tr. Co. 67 
Louisville Ac Interurban Ry.—See Louis

ville Traction Co..............................................  67
Louisville Ao Nor. Ry. AC Ltg. Co................ .. 67
Louisville Ry.—See Louisville Traction Co 67 
Louisville & Southern Indiana Traction Co. 67
Louisville Traction Co............................ ........... 67
Lowell Ac F'tchburg Street R y______________  68
Lowell Lawrence Ac Haver.— See Bay State St 16
Low Fare Ry.—See Cleveland R y-----------------  35
Lynchburg Trac. & Light.— See Amer. R y s.. 93 
Lynn AC Boston RIt.—See Bay State St. R y .. 16

Macon Electric Light Ao Ry.—See Macon
Ry. Ac Light Co_______________________  68

Macon Gas Co______________________________  68
Macon Railway Ac Light Co__________________  68
Madison County Light Ao Power Co...... .........27
Madison Ao Interurban Trac. Co.— See South.

Wisconsin Ry. Co____________ 68
Mahoning Ae Shenango Ry. Ac Light Co.—See

Republic Ry. & Lt. Co. (with map).......... 130
Mahoning Val. S. E.—See Rep. Ry. AC Lt___ 130
Manchester Ae Deny St. Ry.— See Man. Trac.

Light AC Power......................   68
Manchester Street Ry.— See Manchester Tract.

Light As P ow er.........................    68
Manchester Traction Light Ac Power Co...........68
Manhattan Bridge (N. Y.) 3-Cent Fare L in e ..135
Manhattan A: Jamaica R y .....................................66
Manhattan Ry.—See "Railway AC 

Industrial" Section.
Manila Electric RR. Ac Lighting Corp_______132
Manila Suburban Rys____________________  132
Manistee Light Ai Traction...................   68
Mansfield Railway Light Ac Power Co________37
Marlon Bluffton Ac Eastern Traction Co.........I 13
Marlon City Ry.—See Un. Tr. of Ind........... 7
Marlon Railway Tight Ac Power C o ........... 41
Marlon Ao Suburban Ry. Co____________  '41
Marlon Ao Western Ry. Lt. AC Pow. Co......... " 41
Market St. El. Pass. Ry.— See Phlla. Rap. Tr. 94 
Market St. Ry.—See United RR. of San Fran 118 
Marlboro Ac Westboro Street Ry.—See Wor

cester Consolidated Street Ry...............   80
Marquette County Gas Ac Electric Co........  " 61
Marseilles Water AC Light Co.................. ........... 27
Marshalltown (Iowa) Lt., Pow. AC Ry.— Seo

Iowa Ry. Ai Light Co — .............. ............ 23
Maryland Electric Rys..............................  . . .  12
Marysvllle-Colusa Branch— See Nor. Eleo. Ry.119
Mason City Ac Clear Lake R R _________  69
Massachusetts Electric Companies (with map). 16 
Mass. Northeastern St. Ry.—See New Hamp.

Elec. R ys.............   59
Massachusetts Northern Rys________________ 57

Mattoon City Ry. Co.—See Cent. 111. P. S. Co. 691
Maumee Valley Railways AC Light Co________126
Meadvllle Ae Cambridge Springs Street R y .. . 69 
Meadvillc AC Conneaut Lake Traction.— See

North Western Pennsylvania R y..................... 69
Meadvllle (Pa.) Trac.—See Northw. Penn. R y . 69 
Media Glen Riddle AC Rockdale— See United

Power AC Transportation___________________ 97
Memphis Street R y . . . .......................................69
Menominee & Marinette Light AC Traction___ 135
Mercer Co. Traction—See Trenton St. Ry___ 98
Merchants’ Electric Light Co.— See New Or

leans Railway Co__ _______ 80
Meriden Horse RR.—See Conn. C o .. ............... 78
Meriden Southington AC Compounce Tram.—

See Connecticut Co______________ 78
Meridian Light A: Ry. Co.—See Consol. Cities

Light Power AC Traction .......................... ......86
Mesaba Electric R y .....................................  69
Mcsaba Ry.—See Mesaba El. R y .......... ........... 69
Met. Crosstown RR.—See Now York Rys___ 82
Metropolitan Elec.—See United Tr. of Reading 97
Metropolitan RR.—See Wash. Ry. AC Eleo__ 128
Metropolitan St. Ry.— See Kansas City Ry. AC

Light Co........................................   62
Metropolitan St. Ry. (N. Y.)— Seo N. Y. Rys. 82 
Metropolitan West Side Elev. Ry. (Chicago).. 32
Mexican Light Afc Power, Ltd.... ........................135
Mexican Tramways Co_______________________135
Mexico Santa Fc Ac Perry Traction___________ 135
Mlamlsburg Ac Germantown—See Cin. Day

ton & Toledo___________ 41
Michigan City Traction Co.— See Chicago Sou.

Bend AC Northern Indiana_________________ 122
Michigan Light C o .________    55
Mich. Rys.—See Mich. United Trac_________ 62
Michigan Traction—SeeMlch. United Rys___  62
Michigan United Rys. Co.—See Mich. Un. Tr. 62
Michigan United Traction___________________  62
Mld-Crosstown Ry. Co........................................... 83
MIddleb. Warehara Ac Buzzard’s Bay St. Ry.—

See New Bedford & Onset St. Ry...... ........... 77
Middlesex Ac Boston Street R y...........................16
Middlesex Elec. Light AC Power Co__________ 73
Middlesex Ae SomcrsetTrac.—.See Pub.Serv.Ry 76 
Middletown H. Ac S.—See Harrlsb. Traction.. 58 
Middletown (Conn.) St. Ry. —See Conn. C o.. 78 
Milford Attleborough Ai Woonsocket St. Ry.—

See N. E. Invest. Ai Sec.....................................80
Milford Holllston Ac Framingham St. Ry.—

See Milford Ac Uxbridge Street Ry___________69
Milford Ae Uxbridge Street Ry_______________ 69
Miller’s River Street Ry__________________  . 57
Mlllvale Etna & Sharpsburg Street Ry.— See

Allegheny Traction_______________________ 102
Millville Traction.......................................    70
Milwaukee Electric Ry. Ai Light______________70
Milwaukee Light. Heat Ae Trac________________ 70
Milwaukee Northern Ry.... .................  24
Milwaukee St. R v .—See Mllw. Elec. Ry. Ac Lt 70
Mineral Wells Electric Co................................... 135
Minneapolis Ac St. P. Sub.— See Twin C.R.T, 70 
Minneapolis St. Ry.—Sec Twin City Rap. Tr. 70 
Minn. St. Paul Roch. Ac Dubuque Eleo. Trac.. 71
Miss. Valley Interurban R y-------------------------- 135
Missouri Ac Kansas Interurban Ry---------------  63
Missouri Electric R R . . . ............ - --------- 114
Missouri Water, Light Ac Traction Co------------- 135
Mobile Light Ac RR ........................   71
Mobile St. RR.—See Mobile Light Ac R R ........  71
Monmouth County leeti lc ________________  66
Monongahcla Street Hallway-------------------------102
Monongahela Valley Traction Co...... ..........  50
Monterey (Mex.) Railway, Light Ai Power__ 135
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr. 97
Montgomery Light Ai Trac. Co_______________ 71
Montgomery Rapid Transit_________________ 135
Montgomery (Pa.) Traotion Co.— See Lehigh

Valley Transit____________________________  7
Montgomery St. Ry.—See Mont. (Ala.) Lt. A:

Trac. Co-------------------    71
Montgomery (Ala.) Trac. Co.—See Montgom

ery Light Ac Trac. Co--------------------------------  71
Montreal Street Ry.—Sec Mont. Tramways. .132
Montreal Tramways Co---------------------------------132
Montreal Tramways Ae Power—See Montreal

Tramways------- --------- 132
Montvllle St. Ry.—See Conn. Co____________ 78
Montoursvllle Pass. Ry--------------------------------  71
Mornlngslde El. St. Ry.—See Consol. Trac...104
Morris County Traction Co....................    71
Morristown Gas Light Co.......... ................   73
Mt. Hood Ry. & Power—See Port. Ry., Lt.

Ai Power Co.......... ............................................107
Mt. Oliver Incline Plane Ry.—See P. Ac B.

Traction system.........................  102
Mt. Washington Street Ry.—See Pitts Itwys 100
Mousam River RR.—See Atl. Shore R y _____ 116
Muncle Hartford At Ft. Wayne Trac. Co.—See

Union Traction Co. of Ind------------ --------—  7
Muncle Ae Portland Traction Co. -------------------- 105
Munclc A: Union City Traction Co.— See

Union Traction Co. of Ind.......................   7
Muscatine Lt. Ac Trao. Co.—See Unlt.Lt.AcRys. 57
Muskegon Traction A; Lighting Co____________ 71
Muskogee Electric Traction . . __  _____ . . .  71
Myersv. Ac Catoctln Ry.—See Fred. R R ...........51
Mystic Val. St. Ity.—See Bay State St. R y . . .  16
]\jarragansett Pier RR.—See Rhode Island Co. 79
Nashua Street Ry.................    18
Nashville Ac Edgefield RIt.—See Nashv. Ry.

At Light Co................   72
Nashville-Gallatln Inter. R y . . . ......................-.135
Nashville Ry. At Light Co_________   72
Nashville Street Ry.—See Nashv. Ry. At Lt.Co.72
Nassau Electric R R ________________________  21
Natchez Electric St. Ry. Ai Power C o—See

Southern Ry. & Light........... - -  ........  - 72
Natick *  Cochltuate Street Ry.—See Middle

sex A: Boston Street Ry-----------------------------  16
Nebraska Traction Ac Power Co--------------------- 90
Netherlands Tramway Corporation---------------- 133
Nevada (Mo.) Water. Light Ac Traction ----- 135
Neverslnk Mountain Ry.—See United Trac.

(Reading)____________ - - - - — ...................  97New Albany St. RR.—See Louis. Ac So. Ind. Tr 67
Newark Cons. Gas C o - - - - .......- - - - ......................73
Newark Pass. Ry.—See Consol. Trao. Co.........77
Newark Plank Rond .— See Consol. Trac. of N J 77 
Newark A: South Orange Ry.—See Public .Ser

vice Ry--------------------------- - ---------------------  76New Bedford Ac Onset Street Ry_________  77
New Bedford MIddleb. As Brockton—See Old

Colony St. Ry................................................... 16
New Brunswick Lt. Heat Ac Power Co................. 76
Newburg Elec. Ry.—See Orange Co. Trac___ 87
Newburg Ac Orange Lake RR.—See Orange

County Traction...........................   87
New Castle Ai Delaware City Trao.— Seo Wil

mington New Castle Ac Del. City...................129
New Castle Electric Co.— See Rcpubllo Ry. Ac

Light Co-----------------------  130
New Castle Traction—Seo Republic Ry. Ai 

Light Co............................................................. 130

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S e p t ., 1 91 2 . j INDEX TO RAILWAYS i;i9
Pa fie •

New England Inv. fc Security Co----------------- 80
New Hampshire Electric Railways.................. 59
New Haven & Ccntr. St. Ry.—See Conn. C o.. 78
New Haven Street Uy.—See Conn. Co-----------78
New Holland Blue Ball & Terre Hill St. R y . . .  85 
New Jersey & Hudson River Ry. ft Ferry—

See Public Service Ry____________________ 77
New Jersey & Pennsylvania Traction------------12 7
New Jersey Traction—See Con. Trac. Sys-----  <7
New London ft East Lyme St. Ry----------------- 80
New London Street Ry.—Sec Conn. Co---------78
New Orleans & Carrollton RR. Light <5e Power

Co.— See New Orleans Ry----- -------------------  80
New Orleans City RR.—.See New Or. Ry........80
New Orl City ft Lake RR .—See N. O. R y----- 80
New Orleans Gas Light Co.—See New Orleans

Railway & Light--------------------------------------- 80
New Orleans & Grand Isle Trac., Lt. & Pow.,135 
New Orleans fc Pont. RR.—See New Orleans

Railway & Light-----------------------------------------80
New Orleans Ry. fc Light Co. (with map)----- 80
New Orleans Traction Co.— See New Orleans

Railway & Light-----------------------------------------80
Newport & Dayton Street Ry.—See Cincinnati

Newport <5c Covington____ ________     42
Newport Ilium.—See Newport & Fall River.. 18 
Newport St. Ry.—See Newport fc Fall River. 18
Newport & Fall River Street Ry---------------  18
Newport News fc Old Point Ry. fc Electric—  58
Newport fc Providence Street R y ...... ...........  87
Newton fc Bos. St. Ry.—See Middlesex fc Bos. 16 
Newton St. Ry.—See Middlesex ft Bos. St. Ry. 16 
Newtonvllle & Watertown St. Ry.—See Mid

dlesex ft Boston__________________________ 16
Newtown Ry.—See N. Y. ft Queens Co. R y . . .  66 
New Williamsburg & Flatbush RR.—See

Brooklyn Rapid Transit---------------------------  18
New York City Interborough Ry. Co . ---------84
N. Y. & Harlem RR.—See New York Rys---83
N. Y. ft Long Island Traction-. ------------------- 66
New York New Haven & Hartford Ry.............77
New York ft North Jersey Rapid Transit........ 135
N. Y. fc North Shore Ry.—See Long Island

Electric Ry........................ —  --------- 66
N. Y. ft North Shore Traction (Roslyn)--------- 113
New York & Port Chester Ry.—See New York

Westchester ft Boston----- ------------------------  79
New York ft Queens County Ry., L. I. City___66
New York Railways ----------------------------------  82
New York State Railways (with map)_______ 111
New York ft Stamford Ry........................  79
New York Westchester <Sc Boston R y ___  . .  79
Niagara fc Erie Power.—See Buff. & L. E .T r. 22
Niagara Falls Pk. ft River—See Int. l'rac___ 22
Niagara Falls ft Suspension Bridge Ry.—See

International Traction___________________  22
Niagara Falls Whirlpool ft Northern Ry.—See

International Traction_____________________ 22
Niagara Gorge Ry. (Electric)_________________ 87
Niagara St. Catherines ft Toronto R y . . ..........133
Nichols Electric Light ft Power_______________ 73
Ninth Avenue RR.—See New York Rys_____83
Norfolk ft Atlantic Terminal—See Va. Ry. ft

Pow. C o .________________________________ 109
Norfolk ft Bristol Street Ry_________________ 122
Norfolk City RR.—See Nor. Ry. ft Lgt. C o - . l l l

Page.
Norfolk Cen. St. Ry.—See W. Rox. ft Roslln- 

dale St. Ry______________________________  16
Norfolk & Portsmouth Trac. Co.— See Va. Ry.

fc Pow. Co_______________________________ 109
Norfolk (Va.) Ry. fc Light................................. i l l
Norfolk Street RR.—See Norf. Ry. & Lt. C o..111 
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 16 
Norristown Pass. Ry.—See Schuylkill Valley

Traction __________________________________97
Northampton Street R y______________________87
Northampton & Amherst St. Ry.—See Con

necticut Valley St. R y___________ _______ _ 57
Northampton Easton & Washington Traction. 47 
Northampton Traction Co. (Easton. Pa.)—ice

Northamp. East. & Wash. Trac___________ 47
Northern Cambria Street R y . ._______________91
North Carolina Public Service Co______________67
North Hudson County Ry.—See Public Ser.Ry 76 
North Jersey St. Ry.—See Public Servloe R y . 76
North River Ry.—See Hudson Valley Ry____ 5
Northern Cambria Street R y_________________ 91
Northern Electric Co.—See Nor. Elec. Ry____119
Northern Electric Ry.(Cal.)_________________ 11 9
Northern Eleotrlo Ry. (Scranton)____________135
Northern Illinois Light & Traction Co________ 27
Northern Indiana Ry.—See Chicago South

Bend <5o Northern Indiana R y_____________122
Northern Texas Electric Co_________________  51
Northern Texas Traction (Fort Worth)_______ 51
Northern Ohio Trac. fc Light Co. (with map). 5 
Northern Ohio Traction.— See Northern Ohio

Traction & Light Co________________   5
Northumberland Co. (Pa.) Ry. & Light_____135
Northwestern Elevated (Chicago) _______ 3 4
Northwestern Ohio Ry. & Pow. Co.— See

General Gas & Electric Co-------- ------------------ 87
Northwestern Pennsylvania R y...... ..........  69
Norwalk Gas fc Electric Co —See Cleveland ft

Southwestern & Columbus____ ______________37
Norwich Street Ry.—See Conn. Co__________ 78
Norwlck & Westerly Traction Co____________  87

O akland ft Antioch R y------------- 135
akland Antioch ft Eastern------------------------ 1 3 5

Oakland Gas Light fc Heat Co.—See Cali
fornia Gas ft Electric Corporation-------------116

Oakland Railways—-See United Properties Co. 89 
Oakland San Leandro ft Haywards Electric —

See Oakland Traction Co . . .  89
Oakland Term. Co.— See Oakland Rys________ 89
Oakland Traction Co.— Sec San Fran .-Oak.

Term. Rys........................................ - ............ 89
Oakland Traction Consolidated— See Oakland

Traction Co------- ---------------------------------------- 89
Oakwood Street Ry. Co--------------------------------- 43
Ocean Electrlo Ry----------------------------------------- 66
Ohio Central Traction—Sec Cleveland South

western *  Columbus R y................................... 37
Ohio Electric Railway----------------------------------  40
Ohio River Electric Railway ft Power_______ 105
Ohio River Passenger Ry.....................................47
Ohio Traction C o----------    35
Ohio Valley Elcc. Ry.—Sec American Rys___ 93
Oklahoma Electric Term’l Co.— See Okla. R y. 90
Oklahoma Railway Co------------------------------------ 90
Old Colony St. Ry.—Sec Bay State St. R y__ 16

Page.
Olean Rock City ft Bradford Ry.—See West

ern New York ft Pennsylvania Traction------90
Olean St R y.—See West. N. Y & Penn. Trac. 90
Oley Valley Ry.—See United Traction Co____97
Omaha ft Council BlulTs Ry. & Bridge_______ 90
Omaha & Council Bluffs Street Ry____________90
Omaha Council Bluffs ft Suburban Ry.—See 

Omaha ft Council Bluffs Ry. ft Bridge C o.. 90
Omaha Lincoln ft Beatrice Railway Co________ 65
Omnibus Cable Ry.— See United RRs. of S. F.118
Oneida Railway Co............................................. - I l l
Oneonta ft Mohawk Val. RR .—See Otsego ft

Herkimer_______    90
Ontario Lt. ft Trac.—See N. Y.State Rys__ 111
Orange County Traction Co_________________  87
Orange & Passaic Valley R y_________________  77
Oregon Electric Ry .    107
Orleans RR .—See New Orleans R y____________80
Otsego ft Herkimer__________________________ 90
Ottawa (Canada) Electric R y_______________ 133
Ottumwa Railway ft Light Co____________ _ 90
Ottumwa Traction ft Light Co.—See Ottumwa

Railway & Light Co________________________ 90
Owensboro City RR_________________________  90
pacific Coast Power—See Puget Sound Trac.,
1  Light ft Power_________________________ 120
Pacific Electric R y .________________________  6 6
Pacific Gas fc Electric Co. (with map)________ 116
Pacific Northwest Traction Co_____________..120
Pacific Traction Co_________________________ 1 21
Paducah City Ry. Co.—See Paducah Traction

ft Light Co______________________________  91
Paducah Street Ry.—See Paducah Traction &

Light Co_______  91
Paducah Traction & Light Co_______________ 91
Pan Handle Trac. Co.—See Wheeling Trac..105
Parkersburg Marietta fc Interurban R y_______ 91
Parkersburg (W. Va.) & Ohio Valley Electric.135 
Park fc Cliff House.—See United Railroads of

San Francisco.________    ..118
Park ft Ocean RR.—See United Railroads of

San Francisco____________________  118
Parkside Elec Ry.—See San Fran. Elec. Rys. 118 
Pasadena fc Mt. Lowe Ry.—See Pac. El. R y._ 6 6
Pasadena Rapid Transit_____________________135
Pascagoula Street Ry. fc Power Co..................... 91
Passaic & Newark El. Tr.—See Cons. Trac. Co. 77 
Passenger fc Belt Ry.—See Ky. Trac. fc Term. 65
Paterson City Ry.—See Public Service R y____76
Paterso.n & Passaic Gas ft Electric Co________ 73
Paterson Ry.—See Public Service R y_________ 76
Paul Smith’s Elect. Lt. Power ft R R ________ 135
Pawcatuck Valley St. Ry.—Sec Norwich fc

Westerly Traction.............................................87
P wtuckctSt. Ry. Sre United Trac. & Elec. 79
Peeksklll Lighting ft R R ..................... 9 1
Pelham Park R y____________________________ 1 3 5
Peninsular Railway_________________________ 1 1 9
Pennsylvania fc Mahoning Valley Trac. Co.—

See Republic Ry. fc Lt. Co________________ 130
Pennsylvania fc Ohio R y ___________________  9
Penn Street Passenger Ry. (Pittsburgh) —See

Citizens’ Traction.__________  102
Pensacola Electric Terminal R y.—See Pensa

cola Elec. Co.____________________________  91

WEST PENN TRACTION COMPANY
S E C U R I T I E S

Financial Agents  and Distributers

J. S. & W. S. KUHN, INC.
3 4 5  Fourth Avenue
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Pinners Hall, Austin Friars

ESTABLISHED 1865

B I O R E N  &  C O .
B A N K E R S

314 Chestnut Street, Philadelphia

Dealers in Railroad Equipment, Street Ran way 
and other Public Utility Securities

MEMBERS PHILADELPHIA AND NEW YORK STOCK EXCHANGES

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



140 INDEX TO RAILWAYS V O L . L X X X X V .

P a g e .
Pensacola Electric Co------------------- ---------------- 91
People’s Elevating Co.—See Pub. Scrv. Ry___77
People’s Gas A Electric Co. (Burlington).— See

Burl. Ry. A Light Co.................. ................... 23
People’s Passenger Ry.—See Union Traction

System----------------------------------------------------- 95
People’s RR.—See Syracuse Rapid Transit__ 113
People’s Ry. (Dayton. O.)—See Amer. Rys. 92
People’s Street Ry.—See Scranton R y ............93
People’s St. Ry. (West Newbury, Mass.)—See

Lowell Lawrence & Haverhill______________ 16
People’s Traction Co. (Galesburg).................... 51
People’s Trac. (Phlla., Pa.).—SeeUnlonTrac. 95
People’s Tramway Co.—See Conn. Co________ 78
Peoria Bloomington & Champaign Trac. Co.—

See St. Louis Spring!. & Peoria.................... 26
Peoria Lincoln & Spring!. Ry.—See St. Louis

Sprlnglleld & Peoria...... ..........   26
Peoria Railway Co___________________________ 26
Peoria Ry. Term. Co.— See “ Ry. A Ind.”  Sec. 
Perry Street Passenger Ry.—See Federal

Street A Pleasant Valley R y______________ 102
Petaluma A Santa Rosa R R _________________  92
Philadelphia Bristol A Trenton Passenger Ry.

—See Trenton Bristol A Philadelphia St.Ry. 09 
Philadelphia City Pass. Ry.—See Union

Traction System---------------------------------------  96
Philadelphia Co. (Pittsburgh, Pa.)..................... 99
Philadelphia A Darby Ry.—See Union Tr.Sys 96
Philadelphia A Easton Electric R R ---------------- 46
Philadelphia & Garrettford St. Ry. Co.— See

• Philadelphia A West Chester Tract_________ 94
Philadelphia & Gray's Ferry Passenger Ry.—

See Union Traction System_________________ 96
Philadelphia A Lehigh Valley Traction.— See

Lehigh Valley Transit Co--------------------------  7
Philadelphia Railways Co...................  99
Philadelphia Rapid Transit Co................ 94
Philadelphia & Suburban Elevated RR----------135
Philadelphia Traction.—See Union Traction.. 96
Philadelphia A West Chester Traction------------ 94
Philadelphia A Western R y. .................. 99
Philadelphia A Willow Grove Street Railway—

See Philadelphia Rapid Transit____________94
Phoenix Gas & Electric Co___________________ 99
Phoenix (Arlz.) Railway Co_________________ 135
Piedmont A Northern Ry.—See PledmontTrao. 28
Piedmont Traction Co___________________ _—  28
Pitcairn A Wllmerdlng Street Ry.—See Mon-

ongahela Street Ry__________  102
Pittsburgh Allegheny A Manchester Traction.

—See United Traction System--------------------102
Pittsburgh A Allegheny Valley Trac. Co.—See

West Penn T ra c ------------- 104
Pittsburgh & Beaver Street R y ------------------- 104
Pittsburgh A Birmingham Passenger Ry.—

See Pittsburgh A Birmingham Traction____ 102
Pittsburgh & Birmingham Traction.................102
Pittsburgh A Butler Street R y .........................105
Pittsburgh Canonsburg A Washington R y ___loo
Pittsburgh & Charleroi Street Ry------------------102
Pittsburgh Crafton A Mansfield Street Ry.—

See Pittsburgh Railways Co....................... . . l o o
Pitts. Harmony Butler & New Castle St. Ry. 105 
Pittsburgh Incline Plane.— See Pittsburgh & 

Birmingham Traction System--------- ---------- 102

P age.
Pittsburgh A Kansas City—See Joplin &

Pittsburgh Ry_____________________________ 99
Pittsburgh McKeesport A Connellsvllle R y .—

See West Penn Rys. Co____________________104
Pittsburgh McKeesport A Greensburg R y------105
Pittsburgh McKeesport & Westmoreland____68
Pittsburg (Kan.) Ry. A Light Co.— See Jop.

lln & Pittsburg R y________________________  99
Pittsburgh Railways Co. (with map)_________ 100
Pittsburg RR. (Kan.)—See Joplin A Pitts

burg Railway------------------------------------------  99
Pittsburgh Traction_________________________ 104
Pittsburgh & West End Passenger Ry.—See

Pittsburgh Railways Co---------------------------- 100
Pittsburgh A Westmoreland Ry.—See Plttsb.

McKeesport & Westmoreland______________ 68
Pittsfield (Mass.) Electric Street Ry.—See

Berkshire Street R y______________________  79
PIttston A Scranton Street Ry.—See Scranton

Ry. Co___________________________________ 93
PIttston Street Car.—See Wllkesbarre & W yo

ming Valley Traction System______________ 98
Plainfield Gas A Electric Co.—See Somerset

Union A Middlesex Lighting_______________ 76
Plainfield St. Ry.—See Public Service Ry____76
Plattsburgh Traction Co_____________________105
Plymouth Bridge Co.—See Wllkesbarre A

Wyoming Valley Traction_________________ 98
Plymouth & Kingston Street Ry.—See Brock

ton A Plymouth Street Ry________________ 105
Ponce Electric Co______________   133
Port Huron St. Clair A Marine City Ry.—See

Detroit A Port Huron Shore Line____________46
Port Jervis Traction C o______________________105
Portland A Cape Ellz. Ry.—See Portland RR.107 
Portland City A Oregon Ry.—See Portland

Railway Light A Power Co...........................107
Portland (Me.) Elec. Co.— See Cumb. County

Power & Light____________________________ 105
Portland Eugene & Eastern R y ........ .............. 107
Portland General Electric Co.—See Portland

Railway, Light A Power Co_______________ 107
Portland (Me.) R R .......................... 107
Portland Ry. Co.— See Port. Ry. Lt. A Power.107 
Portland Ry. Light A Power Co. (with map) .107
Portland (Conn.) St. Ry.— See Conn. Co--------- 78
Portland A Yarmouth Elec.Ry.—See Port.RR.107
Porto Rico Rys Co., Limited----------------------- 133
Portsmouth Dover & York Street Ry.—See

Atlantic Shore R y ------------------------------------ 116
Portsmouth A Exeter St. Ry.—See New

Hampshire Electric______________________  59
Portsmouth Klttery A York Street Ry.—See

Atlantic Shore R y --------------  116
Portsmouth (Ohio) Street RR. A Light Co__ 107
Potomac Eleo. Power Co.— See Wash. Ry.A EU28 
Pottsvllle & Reading Ry.—See E. Penn. Rys. 107 
Pottsvllle Union Traction.— See E. Penn. Rys.107 
Poughkeepsie City A Wapplngcr Falls ElecRylOO 
Powell Street Ry.—See United RRs. ofS . F..118 
Power Transit A Light (California)—See San

Joaquin Light A Power Corporation----------- 11
Presidio A Ferries R R _______________________ 119
Princeton Lt.. Ht. A Pow. C o-------------------------76
Prospect Park A Coney Island-------------------------22
Providence A Danielson Ry.— See Rhode Is.Co 79

Page.Providence A Burrlllvllle Street Ry.—See
Rhode Island Co---------------------------------------  79

Providence A Fall River Street R y.................. 109
Providence Securities Co.—See Rhode Isl. Co. 79 
Providence A Taun. St. Ry.—See Globe St.

Railway___ ______________________________ 16
Pueblo A Sub. Trac. A Light Co.— See Arkan

sas Val. Ry., Lt. A Pow___________ ______ 109
Pueblo Traction A Lighting.—See Arkansas

Valley Ry., Lt. A Pow___________________ 109
Puebla Tramway Lt. A Power Co___________135
Public Service Corporation (with map)---------72
Public Service Gas Co______________________  73
Public Service Electric Co____________________ 73
Public Service Investment__________________  18
Public Service Ry. (with map)________________ 76
Public Utilities Co.—See Union Ry., Gas A E l.123 
Public Works Co.— See Bangor Ry. A Elec.Co. 12
Puget Sound Electric R y ________ : _________ 121
Puget Sound International Ry. A PowcrCo..l20 
Puget Sound Power Co.—See Seattle Eleo. C o.120
Puget Sound Trac., Lt. A P ow ....................... 120
Putnam A Westchester Traction Co____________91

O uakertown Traction.—See Leh.Vy.Tran.Co 7
uebec Ry. Lt. Heat A Power_____________ 133

Queens Ry Co.—See New York A Queens Co. 66
Quincy (111.) Horse Ry. A Carrying—See

Quincy R y .------- --------------------------------------  27
Quincy Ry.—See Western Rys. A Lt. Co........ 27

Railroads A Power Development C o________ 118
allway A Lt. Securities (B oston)__________135

Raleigh St. Ry.—See Carolina Power A Lt. Co.109 
Rapid Railway (Detroit).—See Detroit A

Port Huron Shore Lino____________________ 46
Rapid Transit St. Ry.—See Consol. Trac. C o .. 77 
Reading City Passenger Ry.—See Reading T r. 97
Reading A Lowell—Sec Bay State................... .. 16
Reading A Temple Electric Ry.—See Reading

Traction__________________________________ 97
Reading Traction—See United Traction..............97
Reading Transit Co_________________________ 97
Reading Wake!. A Lynn—See Bay State____  16
Reading A Wolmensdorf—See Reading Trac.. 97
Redlands Central Ry.—See Pac. Eleo. R y__ 66
Redlands St. Ry.—See Pac. Elec. R y .......... __ 66
Republic Ry. A Light Co. (with map)________ 130
Rhode Island Co____________________________ 79
Rhode Island Suburban R y_________________  79
Richmond Light A RR. Co...........................  123
Richmond (Va.) A Henrico R y..........................135
Richmond Ry. A Elec.— See Virginia Ry. A

Power____________________________________ 109
Ridge Avenue Passenger Ry.—See Union

Traction System_______ _____ _ ._______ _ 96
Ridgewood Gas Co__________________________ 73
Rio de Janeiro Tram., Light A Power, Ltd__ 134
Riverside A Arlington Ry.—See Pac. Elec. Ry. 66
Riverside Traction___________   77
Roanoke Ry. A Eleotrlo—See Roan. Tr. A Lt- 93 
Roanoke Traction A Light— See Amer. R y s .. 93 
Rochester City A Brighton—See N. Y. State

Rys ............................................    i l l
Rochester Charlotte A Manltou RR.—-See 

Rochester A Manltou R R _________________ 113

S A N D E R S O N  &  P O R T E R
Engineers Contractors

R E P O R T S  ° D E S I G N S  ° C O N S T R U C T I O N  ° M A N A G E M E N T  

H Y D R O - E L E C T R I C  D E V E L O P M E N T S  

R A I L W A Y ,  L I G H T  a n d  P O W E R  P R O P E R T I E S

N e w  Y o r k  S a n  F r a n c is c o

A
Stone & Webster Engineering Corporation

Constructing Engineers

BOSTON, MASS
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Roches ter-Cornlng-Elmlra Traction Co—  ...1 3 5  
Rochester A Eastern Rapid Ry.—Sec New

York State Railways______________ _______
Rochester Elec. Ry.—See N. Y. State Rys— HI
Rochester A Manltou R R ---------------------- - —
Rochester Ry. A Light.—See N. Y . State R y s .ll l  
Rochester Ry.—See N. Y. State Rys— . .  —  HI 
Rochester A Sodus Bay Ry.—See N. Y. State

R y...................................   HI
Rochester A Suburban R y .- - - - - - - - ----- ---113
Rochester Syracuse A East. RR. (with m ap)..125 
Rockford Beloit A Janesville RR.—See Union

Railway. Gas A Electric Co-------------------1 2 3
Rockford A Freeport Electric Ry.— See Union

Railway, Gas & Electric Co--------------- -.. .1 2 3
Rockford A Interurban Ry.— Sec Union Rail

way. Gas A Electric Co-----------------------------123
Rock Island Southern Railroad......................... 51
Rock Island Southern Railway........................... 71
Rockland A Ablngton Street Railway—See

So. Shore & Bost. St. Ry............................ - 16
Rockland Thomaston A Camden Street Ry.,113
Rockport Street Ry.—See Bay State------------  16
Rockville Broad Brook A East Windsor St.

Ry.—See Hartford & Springfield St. Ry.-126
Rohrerstown Landlsvllle A Mt. Joy R y-----------85
Romo City St. Ry.—See Utica A Mohawk

Valley Ry.........................   111
Rome (Ga.) Railway A Light Co--------------------113
Roxborough Chestnut Hill A Norristown Ry.

—See Schuylkill Valley Traction------------------07
Rutland City Elec. Co.—See Rutland Ry. Lt.

A Power C o . ----------------- - ........................ 87
Rutland Ry., Lt. A Pow.— See General Gas &

Electric Co...........................    87
Rutland St. Ry.—See Rutland Ry. Lt. A P.Co. 87

Sacramento Electric Gas A Railway— See
California Gas A Elect. Corporation.-------- 116

Sacramento Short Line Ry.— See San Fran.-
Oakland Terminal R y s.................................  80

Sacramento Valley Electric R R . . ------------------135
Sacramento-Woodland Elec. RR.—See North

ern Electric R y .......... ..................... - ............. 110
Saginaw-Bay City Railway............................... 55
Saginaw City Gas Co.— See Mich. Light C o .. .  55
Saginaw A Flint R y------------------------------------- 113
Saginaw Valley Traction—See Saginaw-Bay

City Railway---------------------------------------------- 55
St. Albans St. Ry.— Sec St. Albans A Swan-

ton Traction Co.....................  113
St. Albans A Swan ton Trac. Co------------------ ..113
St. Charles Street RR.—See New Orl. Rys. Co. 80
St. Francois County Electric________________ 135
St. Joseph Ry., Light, Heat A Power (Mo.) .113 
St. Joseph & Savannah Interurban Ry.—See

St. Joseph Ry., Lt. & Heat C o __________ 113
St Louis Cable A W. Ry.—See St. L. A S u b ..ll4  
St. Louis Decatur A Champ. Ry.—See Bloom

ington Decatur A Champaign_______________26
St. Louis Elec. Bridge Co_____________________ 27
St. Louis Elec. Terminal Co__________________ 24
St. L. A Mer. River RR.—See United Rys. Co.114
St. Louis Montesano A Southern.__________  .135
St. Louis A Northeastern Ry.—See St. Louis *9 

Springfield A Peoria________________________26

Poo®.
St. Louis A St. Charles Bridge Co___________ 114
St. Louis St. Charles A Western R R .—See

Missouri Electric R R --------------------------------- 114
St. Louis A Spring. Ry.—See St. Louis Spring

field A Peoria______________________________ 26
St. Louis Springfield A Peoria R R __________ 26
St. Louis A Suburban Ry.—See United Rys.Co.l 14
St. Louis Transit—See United Rys___________114
St. Paul City Ry.—See Twin City Rap. Trans. 70
Salem A Wakefield—See Bay State__________  16
Salisbury A Spencer Ry.— See North Car.

Public Service Co__________________________ 57
Salt Lake A Ogden Ry--------------------------------- H4
San Antonio Gas A Electric—See So. Lt A Tr 114 
San Antonio Trac.—See Southern Lt. A T rac.114 
San Bernardino Inter. Ry.— See Pac. Elec. Ry. 66 
San Bernardino Valley Trac. Co.— See Pac.

Elec. R y........................................ 66
San Diego Electric Ry............................ 116
Sandusky Norwalk A Mansfield Electric R y .. 87
Sandusky Fremont A Southern R y .. .........   39
San. Win. A Amher. Ry.—See Det. Un. Rys. 46 
Sanford A Cape Porpoise Ry.—See Atlantic

Shore R y .. ----------------------------------------116
San Francisco Electric Rys.—See Railroads A

Power Development Co___________________ 118
San Francisco Gas A Electric Co.— See Pacific

Gas A Electric................................................. 116
San Fran. Napa A Callstoga R y--------------------119
San Francisco Oakland A San Jose Cons. Ry.—

See San Fran.-Oakland Term. Rys__________ 89
San Fran.-Oakland Term. Pow. C o ___________ 89
San Franclsco-Oakland Term. Rys. (with map) 89 
San Francisco A San Mateo Electric— See

United RR. of San Francisco.............  118
San Francisco Vallejo A Napa Valley RR.—See

S. F. Napa A Callstoga R y----------  119
San Joaquin Light A Power Corporation_____ 11
San Joaquin Valley Electric R y______________ 135
San Jose-Los Gatos Interurban Ry.—See Pen

insular Ry_______________________________ 119
San Jose Railroads__________________________ 119
San Jose Terminal R y ...................................— 135
San Jose A Santa Clara RR.—See San Jose

R R s --------------------  119
San Jose A Santa Clara Co. Ry.—Sec San Jose

R R s _____________________________________ 119
San Jose Short Line Ry.—See San Fran.-Oak.

Terminal R y s .................. ..........................—  89
Santiago (Cuba) El. Lt. A Traction Co--------- 135
Sao Paulo Electric Co., L td--------------------------134
Sao Paulo Tramway Ldgnt ec Power C o..134
Sapulpa (Okla.) A Inter. R y ------------------ 135
Saratoga Traction—Sec Hudson Valley R y .. 5
Savannah Electric Co-----------------------------------110
Savannah Thunderbolt A Isle of Hope Ry.—

See Savannah Electric Co-------------------------- 119
Schenectady Ry------------------------------------------- 113Schuylkill A Dauphin Traction Co................... 109
Schuylkill Electric Ry.—See East. Penn. Rail

ways ___________________________________  107
Schuylkill Haven A Orwlgsburg St. Ry.—See

East Penn. Rys----------------------------------------107
Schuylkill Ry. Co.......................    52
Schuylkill Traction (Glrardvllle. Pa.)_____ . 52
Schuylkill Valley Trac.—See Reading Tran. Co. 97

Pace
Scioto Valley Traction Co------- --------------------- 4?
Scranton A Blnghampton R y------------ -----------135
Scranton A Carb. Trac.— See Scranton Ry------93
Scranton Dunmore A Mo. Tk—See Scranton

Ry...................................... ............... ............. - 93
Scranton A PIttston Tr.—See Scranton R y—  93
Scranton Ry.—See Amer. Rys. Co--------------- 03
Sea Beach Ry.—See Brooklyn R. T_...............1£
Sea Coast Traction.—See Atlantic Coast Elec. . 0
Seashore Electric Ry., Asbury Park— See At

lantic Coast Electric Ry__________________  9
Seattle City Ry.— See Seattle Ry____________ 120
Seattle Electric Co__________________________ 120
Seattle-Everett Trac. Co.— See Pac. Northw.

Traction _________________________________120
Seattle Ry.—See Seattle Electric Co------------ 120
Seattle Renton A Southern Ry. Co__________ 121
Seattle Snohomish A Everett R y .............  135
Seattle Tacoma Interurban—See Puget Sound

Electric R y____________________________  121
Seattle-Tacoma Power Co.— See Puget Sound

Trac., Lt. A Pow__ ______________ 120
Seattle-Tacoma Short Line__________________ 135
Sea View RR.— See Brooklyn Union El--------- 21
Sea View RR.—See Rhode Island Co-------------- 79
Second Avenue RR. (N. Y .)-------------------------- 83
Second Avenue Traction—See United Tractlonl02 
Second A Third St. Pass. Ry.—See Union T r. 96 
Sedalla Lt. A Trac. Co.— See City Lt. A Tr. Co. 86
Selma Street A Suburban R y-------------------------121
Seventeenth A Nineteenth Street Passenger

Ry —See Union Traction System___________96
Seventeenth St. Incline Plane Co_____________104
Shamokln A Mt. Carmel Transit Co---------  — 121
Sharon A Newcastle Rys.— See Republic Rail

way A L ight..___________________________ 130
Shawnec-Tecumseh Traction Co______________121
Sheboygan Light, Power A Ry.—See Sheboy

gan Railway A Electric Co________________ 122
Sheboygan Railway A Electric Co____________122
Shelburne Falls (Mass.) A Colraln St. R y_____135
Sherbrooke (Que.) Railway A Power________ 133.
Shore Lighting Co____________________________ 76
Shore Line Elect. R R ________________________84
Shreveport Traction Co______________________122
Sierra A San Francisco Power Co____________118
Sioux City Service Co________________________ 122
Sioux City Traction—See Sioux City Ser. C o .. 122
Sixth Ave. RR.—See New York Rys________ 83
Slate Belt Electric Street Ry________________  91
Slatlngton St. Ry.— See Lehigh Valley Tran.. 7 
Snyder Av. St. Ry.—See Phlla. Rap. Tran.. 94
Somerset Union A Middlesex Lighting C o ____76
Somerset (Ky.) Water, Lt. A Traction_______ 135
Somerville Horse RR.—See Boston El. R y .. 14 
South Bend A So. Michigan Ry.— See Southern

Michigan R y _____________________________ 122
South Brooklyn Ry.—See Brooklyn Rapid

Transit__________________________   18
South Chicago City Ry.—See Cal. A So.Ch.Ry. 30
South Carolina Light, Power A R y ...................135
South Covington A Cln. St Ry.—See Cincin

nati Newport A Covington Ry______________42
South Ferry—See Broadway A Seventh A ve-- 83
South Jersey Gas. Electric A Traction________ 76
South Orange A Maplewood Traction______ 77

DAY &  ZIMMERMANN
SUCCESSORS TO

DODGE, DAY &, Z I M M E R M A N N

E n g in e e rs —C o n s t r u c to r s
608 Chestnut St. Philadelphia

U tilit ie s  D e p a r tm e n t
Investigations and Reports made of Electric Railroad, Electric Light and Gas properties and 

of projected developments.
Entire engineering and construction work In connection with new developments or reorganizations. 
Methods worked out for obtaining high efficiency of operation.

In d u s tr ia l D e p a r tm e n t
Industrial Plants examined and reports made recommending Improvements and Introducing 

modern shop methods, to efTect the greatest economy of manufacture and administration.
New Industrial Plants designed, constructed and equipped.

J . G .  W h i t e  &  C o m p a n y
INCORPORATED

E N G IN E E R S — C O N T R A C T O R S
E N G I N E E R I N G  D E P A R T M E N T .  C O N S T R U C T I O N  D E P A R T M E N T .

Reports on and designs Water Power Developments, Electric Light and Constructs Water Power Developments, Electric Light and Power Plants. 
Power Properties, Electric Railways, Gas Plants, Steam Railroads, etc. Water Works, Gas Works, Electric Railways, Steam Railroads, etc.

M A N A G E A t E N T  D E P A R T M E N T .  P U R C H A S I N G  D E P A R T M E N T .
Operates Electric Light and Power Plants, Gas Works, Electric Railways, Acts as purchasing and forwarding agent for Individuals, contractors 
etc., for Individuals or corporations. ' and corporations.

F I N A N C E  D E P A R T M E N T .
Assists In financing meritorious enterprises.

4 3  E x c h a n g e  JPlace, N e w  Y o r k
F irst  N a t io n a l B a n k  B i d s  , C h ic a g o  A la s k a  C o m m e r c ia l  B ld g .,  S a n  F r a n c is c o

L O N D O N  C O R R E S P O N D E N T S  

J . G . W H I T E  &  C O ., L t d .,  
9  C l o a k  L a n e .  C a n n o n  S t> .  L O N D O N ,  E .  C
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P a a e .
South Side El. RR. Chicago............................. 34
South Shore & Boston St. Ry.—See Bay State

Street R y________________________________  16
South Shore Traction------------------------------------- 91
South West Missouri Railroad___ ______  .129
South Yuba WaterCo.—See Pac. Gas & Elec.

Co................................................ .. _ ...............116
Southern Boulevard RR.—See Union R y___ 84
Southern Elec. Ry.—See Un. Rys. of St. L ..114 
Southern Electric Securities Co.—See United

Public Utilities Co_______________________  82
Southern Light & Traction Co. (Natchez)— See

Southern Railway & Light Co......................... 72
Southern Light & Traction (San Antonio)___ 114
Southern Michigan Ry...... ............   122
Southern Ohio Traction—See CIn. Dayton &

Toledo Traction__________   41
Southern Pennsylvania Traction Co__________ 98
Southern Railway & Light Co________________ 72
Southern Street R y _______  30
Southern Traction Co. of Illinois....................... 135
Southern Traction—See Pt’gh Rys. Co_______ 100
Southern Traction (Dallas).................................42
Southern Wisconsin Ry. C o ..............................  68
Southwestern St. Ry.—See Phlla. Rys. Co------99
Southwestern (Tex.) Traction Co____________126
Southwestern Traction—See London & Lake

Erie Ry. & Transportation Co_____________132
Spokane & Inland Empire R y ._______________ 122
Spokane Terminal Co.--See Spokane & Inland

Empire R y _______________________________122
Spokane Traction Co.— See Spokane & Inland

Empire R y .................................. - ...........  -.122
Springfield Belt Ry Co.—See St. L. Spgf.&Peo. 26 
Sprlngtleld (111.) Consolidated Railway—See

Union Railway, Gas & Electric....................123
Springfield & East. St. Ry.—See Springfield

Street Railway_____________________________ 80
Springfield Electric Ry. (Vt.)...........   123
Springfield (111.) & Jacksonville Electric Ry.,135
Springfield & Northeastern Traction Co----------26
Springfield (Ohio) Ry.—See Amer. Rys. Co . 92 
Springfield (111.) Railway & Light Co.—See

Union Railway. Gas & Electric___________ 123
Springfield Ry. Cos.—See New Eng Invest

& Sec____________________________________  80
Springfield (Mo.) Ry. & Light Co------  ---------- 85
Springfield (Mass.) St- Ry.—Sec New Eng.

Invest. & Sec............................ - ............. 80
Springfield (Mo.) Traction—See Springfield

Ry. & Light Co___________________________  85
Springfield Troy & Plqua R y________________ 123
Springfield (O.) & Washington R y---------------- 135
Springfield & Xenia Railway...........................123
Stamford Street RR.—See Conn. Co................... 78
Standard Electric Co.—See Cal. G. & El.

Corp.......... ......................................   116
Standard Gas & Elec. Co.—See "Ry. & Indus

trial”  Section.
Stark Electric R R ............................................... 7

P a a e.
Staten Island Midland R y.................................123
Steinway Ry.—See N. Y. & Queens Co. R y .. 66 
Steubenville & East Liverpool Ry. & Lt. C o .. 47 
Steubenville Mingo & Ohio Valley Traction—

See Steub. & Wheel. Trac...................... ....... 105
Steubenville Traction & Light Co —See Steu

benville &  East Liverpool Ry. & Lt. Co------47
Steubenville & Wheeling Traction Co.—See

Wheeling Traction________________________ 105
Stillwater & Mecbanlcvllle— See Hud. Val. Ry. 5
Stockton Electric RR_______________________ 125Suburban Railroad (Chicago)------------------------  34
Suburban Rapid Transit Co. (Winnipeg)----------134
Suburban Rapid Tran. St. Ry., Pittsburgh,

Pa-------------------------------------------   104
Suffolk Syndicate—See Suffolk Trac. Co_____91
Suffolk Traction Co.......... ............   91
Sunbury & Susquehanna R y . ..........................  135
Susquehanna Ry. Lt. & Pow. Co.—See United 

Gas & Elec. Corp.
Sutro RR.—See United RR. of San Fran-

• cisco-------------------------------------------------------- 118
Sutter St Ry.—See United RR. of San Fran

cisco ____      118
Syracuse Lake Sh. & Nor. RR. (with m ap)...125
Syracuse Rapid Transit Ry.......................   113
Syracuse & South Bay Elec. RR.(wlth m ap).125
Syracuse A Suburban R R . .____ _____  . __ 125
Syracuse Watertown & St. Law. River R R ...13 5
'T'acoma Ry. <& P.—See Puget S. El. Ry____121

ama & Toledo Ry. Co.—See Iowa Ry. & Lt- 23
Tampa Electric Co__________________________ 125
Tampa & Sulphur Springs Traction_________ 135
Tamaqua & Pottsville Electric RR.—See East.

Penn. Rys ............   107
Tarrytown White Plains & Mam. Ry.— See

Shore Line Elec. R R ................   84
Taunton & Brockton Street Railway—See

Old Colony Street Railway________________  16
Taunton &  Pawtucket St. Ry_______________ 126
Taunton Street Ry.—See Globe St. Ry........... 16
Taylor Avc. HR.— See United Rys. of St. L..114
Templeton Street R y_________    57
Tennessee Pow. Co.— SecTenn. Ry.,Lt.&Pow. 72
Tennessee Ry. Light &  Power.............   71
Terre Haute Indianapolis & Eastern Traction

C o ..- ..................................................................  60
Terre Haute Traction & Light Co-----------------  60
Terre Haute & Western Ry. Co.— See Terre

Haute Traction & Light__________________  61
Texas Traction Co................................................. 42
Third Avenue RR. (N. Y .)----------------------------84
Thirteenth & Fifteenth Sts. Pass. Ry.—See

Union Traction System-------------  96
Thirty-fourth St. Crosstown Ry.—See New

York Rys.........- ........................- ................... 83
Tidewater Power Co................................   129
Tidewater & Southern R y ...................................125
Toledo Bowling Green & Southern Traction__ 127

Paoe-
Toledo Columbus Springfield & Cincinnati Ry.135 
Toledo Electrto Street Ry.—See Toledo Rail

ways & Light.------- -----------  126
Toledo Fayette & Western R y .--------------------- 126
Toledo & Findlay St. Ry.—See Toledo Bowling

Green & Southern_________________________ 127
Toledo Fostorla & Findlay___________________127
Toledo Fremont & Norwalk St. Ry.—See

Lake Shore Elec_______- ________ _______ - 37
Toledo Gas Light & Coke Co.— See Toledo Rys.

& Light . .  _____________   126
Toledo Heat & Light Co.— See Tol. Railways

& Light..............................................................126
Toledo & Indiana Railroad .................... 127
Toledo & Maumee—See Maumee Valley Rail

ways & Light_________   126
Toledo Port Clinton & Lakeside Ry. Co.— See

Northwestern Ohio Ry. & Pow. Co________ 87
Toledo Railways & Light Co_________________ 126
Toledo Traction—See Toledo Railways & Lt.

Co........ ...................................  126
Toledo Urban & Interurban Ry.—See Toledo

Bowling Green & Southern Traction............. 127
Toledo & Western RR ...............................  126
Tonawanda Electric RR.—See International

Traction-------------------------------------------  22
Topeka Edison C o .----------------------------------------27
Topeka R y ........ ..............................— .............. 26
Toronto (Canada) Ry--------------------------------- 133
Toronto & Suburban R y------------------------------- 135
Toronto & York Radial Ry.—See Toronto

Ry. (Canada)-------------------------------------------133
Torrlngtou & Win. St. Ry.—See Conn. Co___ 78
Tractlonal Co. of New Jersey..............  22
Transit Development Co.—See Brooklyn

Rapid Transit C o .......................     18
Trappe & Limerick Elec.— See Rox. Chest.

Hill & Norristown__________________  97
Trenton Bristol & Philadelphia Street Ry____99
Trenton Gas & Elect.—See So. Jersey Gas,

Electric & Traction.................................   76
Trenton Ham. & Ewing—See Trenton St. R y. 98
Trenton & Mercer Co. Trac. Corp.........................98
Trenton & New Brunswick RR.—See Eliza

beth & Trenton R R . . ....................................... 73
Trenton New Hope <5e Lambertvllle St. R y .—

See New Jersey & Pennsylvania Traction Co.127 
Trenton Pennington & Hopewell Street Ry.—

See Trenton Street R y .......................... 98
Trenton (N. J.) Street Ry................................  98
Trenton Terminal RR.—See Pub. Scrv. Corp.. 73
Trl-Clty Ry.—See Trl-Clty Ry. & Lt. Co____  57
Tri-City Railway & Light Co. (with Map)___  57
Trinidad (Port of Spain) El. Co., L t d . . . ...........135
Trinidad Elec. Transm. Ry. & Gas— See Fed

eral Lt. & Trac. Co...................................—  85
Tri-State Ry. & Electric____________ 47
Troy City Ry.—See United Trac. (Albany)__  5
Troy Hill Pass. Ry.—See Fed. St. & P. Valley

P. R y ...........................................     10a

1 2 0 0 -Volt D. C. Railway System
Flexibility, low first cost, savings in operating expenses, 
and the reliability of the 1 2 0 0 -volt system have resulted 
in the standardization of this system for interurban roads.

In Use on the Following Roads, Operating 300 Cars Over 900 Miles of Track.
Central California Traction Co. 
Pittsburgh Harmony Butler & New 

Castle Elec. Ry.
Shore Line Electric Ry.
Sapulpa Interurban Railway. 
Indianapolis& Louisville Traction Co. 
Davenport & Muscatine Ry. Co.

Oakland & Antioch Elec. Ry.
Ft. Dodge Des Moines & Southern R y. 
Oregon Electric Ry. Co.
Indianapolis Columbus & Southern 

Traction Co.
Southern Cambria Railway Co. 
Aroostook Valley Railway Co.

Washington Baltimore & Annapolis 
Electric Railway.

Southern Pacific Railroad. 
Milwaukee Elec. Ry. & Lt. Co. 
Nashville-Gallatin Interurban Ry. 
Kansas City Clay County & St. Joe 

Electric Ry.

G e n e r a !  E le c tr ic  C o m p a n y
Largest Electrical Manufacturer in the World

P rin cip a l O f f ic e  S ch en ecta d y , N. Y .
3 3 2 5
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Troy A New England R y____________________ 127
Tuscaloosa Belt Ry.—See Birin. & Gulf Ry. A .

Nav. Co.....................   .127
Tuscon Rap. Tr.—See Fed. Lt. & Trao---------84
Tuscarawas Trae. Co.— See Can.-Ak. Cons. Ry. 5
Twenty-Second .St, & All. Av. Pass. Ry---------04
Twenty Eight!) & Twenty-Ninth Streets Cross

town RR. (N. Y .)—See Mld-Crosstown R y. 83 
Twenty-third Ave. Eleo. Ry.—See Oakland

Traction___________________________________80
Twenty-Third St. Ry.—See New York R y s.. 83
Twin City A Lake Superior Ry...................... ..135
Twin City Rapid Transit...... ................   70
Twin Falls (Idaho) St. R y ...................................135
Twin State Gas A Electric C o ----------------------  18
JTnlon Consolidated Elevated Ry.. Chicago.. 34 
'-'nion Depot RR. (St. Louis, Mo.) —See

United Railways Co----------------------------- 114
Union Electric (Dubuque)---------------------------  46
Union Elev. RR.—See Northwestern Elev----- 34
Union Gas & Elec. Co.—See Twin State Gas

& Electric Co________    18
Union Light, Heat & Power Co.— See Cin

cinnati Newport A Covington____________  42
Union Loop—See Union Elevated R R _______ 34
Union Pass Ry.—See Unlon Trac. System__ 96
Union Railway, Gas A Electric (111.)_________ 123
Union Ry. of New Y ork ... ....  ............ ........84
Union Ry.—See Wilmington & Chester T rac.. 98
Union Street Ry. (New Bedford. Mass.)_____ 77
Union Traction Co. (Coffeyvllle, Kan.)________ 39
Union Trac. Co.—See Coast Counties G. A E l.119
Union Traction Co. of Indiana.______________  7
Union Traction (Philadelphia, P a .)__________ 95
United Electric Co. of N. J __________________ 73
Union Utilities Co.—Sec West Va. Trac. A

Elec. Co........ ...................- ................... ......... 129
United Gas A Elec. Co.— See Louisville A

North Ry. A Light Co----------------------- ------ 67
United Gas A Electric Co.—See California

Gas A Electric Corporation-----------------------116
United Gas & Elec. Co. (Lancaster, Pa.).—Sec

United Gas & Elec. Corp...... ............................85
United Gas A Elec. Corn.........................   85
United Light & Power Co.....................................89
United Light A Rys. (Grand Rapids)_________ 55
United Power A Transportation______________97
United Properties Co. of Cal------------------------ 89
United Public Utilities Co---------------------  82
United Railroads of San Francisco (with m ap).118 
United Rys. A EL Co. of Balto. (with m ap).. 11 
United Rys. Investment Co. (San Francisco) .118
United Railways Co. (Portland)_____________135
United Railways Co. (St. Louis)_____________114
United St. R y.of Cent. N. J —See Pub. Ser.

Railway.......................     76
United Service Co. (Scranton, Pa.)___________135
United Traction (A lbany)__________________  5
United Trac. A Elec.—See Providence Sec. Co. 79

Page.
United Traction (Pittsburgh)— See Phlla. Co.102 
United Traction (Reading, Pa.)—See Reading

Transit Co_________________________________97
United Traction St. RR. Co.—See Du Bols

Elec. A Trac. Co__________________________  46
United Water, Lt. A Trac. Co. (Somerset, Ky.) 135 
Urbana Bellefontalne A Northern Ry.—See

Indiana Columbus A Eastern_______________40
Urbana A Champaign Ry. Gas A Elec. Co . .  26
Urbana Lt., Ilcat A Power Co_______________ 27
Utah Light A Power Co.—See Utah Light A

R y . . . --------------- 114
Utah Light A Ry Co...............................  114
Utica Belt Line Street RR.— See Utica A

Mohawk Valley Ry_______________________ 111
Utica A Mohawk Valley Ry_________________ i l l
Utica Southern Ry__________________________ 135
Utica Suburban — See Utica A Mohawk

Valley Railway_________________  i l l
Uxbridge A Blackstone St. Ry.—See Worces

ter Consolidated Street R y--------------------------80
\/alle.Jo A Northern R R ...............................  135
* alley Counties Power Co.—See Pacific

Gas A Electric C o----------------------- 116
Valley Rys.—See Valley Trac. C o . . .............   58
Valley Street Ry.—See Rep. Ry. A Lt______130
Valley Traction Co------------    58
Valparaiso A Northern Ry. (with m ap).............52
Van Brunt Street A Erie Basin RR__________  22
Vermont Company—See Berkshire St. R y__ 79
Vicksburg Light A Traction Co........ .................. 1 2 7
Vincennes Citizens St. Ry.—See VIn. Trao__ 127
Vincennes Traction Co-----------------------------------127
Vincennes Trac. A Lt. Co.—See Vln. Trac____ 127
Virginia Passenger A Power Co.—See Virginia

Hallway A P ow er____ _____  109
Virginia Railway A Power (with map)_______ 109
Visalia Elec. R y ................................................... 127

Wabash River Traction Co.—See Ft. Wayne
A Northern Indiana Traction Co_______ 50

Waco Street Ry.—See Southern Trac. Co______42
Wakefield A Stoncham St. Ry.—See Bay State

Street R y . . . ...................     16
Walden A Orange Lake.— See Orange County

Traction____________________________  87
Walklll Transit Co.............................   69
Ware A Brookfield Street R y________________ 130
Warren Brookfield A Spencer Street R y______ 127
Warren A Jamestown St. R y_______________ 127
Wash. Alexandria A Mt. Vernon Ry.—See

Washlngton-Vlrglnla R y__________________ 128
Wash. Arlington A Falls Church Ry.—See

Washlngton-Vlrglnla R y __________________ 128
Washington Baltimore A Annapolis Electric

R R ..................................................................... 128
Washington Berwyn A Laurel Electric.—See

City A Suburban_________________________128
Washington A Canonsburg Railway Co______ 100

Page.
W ashington A Glen E cho R R .— See W ashing

ton Railw ay A E le c t r ic ----------------------------------- 128
W ashington  A  O ld D om in ion ............ - ..................128
W ash. A R ock . R y .— See W ash R y . A E le c . .1 2 8
W ashington Railw ay A E lectric C o _____________128
W ash .-V irginia R y . C o_________________________ 128
W ashington W ater Pow er, S pok ane----------------- 122
W ashington  W estm inster A G ettysburg R R ..1 3 5  
W ash. W oodslde A For. Glen H allway A  Pow er

C o.— See W ash. R y . A E lectric____________ 128
W aterloo Cedar Falls A N orth . R a p . T ran ____ 128
W atervLle Fairfield A O akland R y ------------------- 129
W atervIUe A Fairfield R y . A L igh t— See

W aterv . Fairfield A O akland R y ____________ 129
W aterville A O akland St. R y .— See W atervllle

Fairfield A O akland R y ______________________ 129
W atervllet T urnpike A R R .— See U nited

'Traction (A lb a n y )____________________________  5
W ebb  City N orthern E l. R y .— See Southw est

Missouri R R ............................   129
W ebster A D u dley .— See W ore . Cons. S t. R y .  80
W eehaw ken Contracting C o--------------------------------- 73
W estchester E lectric— See U nion R y . ,  N . Y - .  84 
W est Chester K ennett A W ilm in gton  E le c .R y .  63
W est Chester Street R y __________________________129
W estchester Street R R _________________________  79
W est Chester A W ilm ington  E lec. R y ----------------129
W est End Passenger R y .— See F ran kford  A

Southw ark Passenger R y ______________________95
W est End Stre ,t R y . (B o s to n )-------------------------  14
W est End St. R y .— See Lane. C o. R y . A L t . .  85 
W est End T raction , P ittsburgh , P a .— See

Pittsburgh R ailw ays C o______________________ 100
W est. Mass. St. R y .— See S pg fd . S t. R y ----------- 80
W estern New Y ork  A P ennsylvania  T ra c .C o . 90
W estern O hio R a ilroad_________________________  65
W estern Ohio R a ilw ay— See W estern O hio R R . 65
W estern R ailw ays A L ight C o ___________________ 27
W est India E lectric C o __________________________ 132
W est L iberty  St. R y .— See P itts. A  BIrm.

Traction  C o ____________________________________ 102
W est L iberty  A Suburban S t.— See P itts . R y s . 100
W estm oreland C ou nty R y _____________________  44
W est Penn R y s. C o.— See W est Penn T rao___10
W est Penn T raction  (with m a p )_________________104
W est Penn. T rac. A W ater P ow er C o .................. 104
W est Phlla. Pass. R y .— See Union T raction

S y s t e m _________________    96
W est R ox b u ry  A R osllndale S t. R y .— See

B ay State S t. R y _____________________________  16
W est Shore R y ____________________________________ 79
W est Side R R .— See E lm ira W ater, L t . A R R .  86
W est Va. Trac. A E lec. C o .......................................... 129
W est W ater S t. R R .—-S ee E lm ira W ater,

Light A R R ___________________________________  86
W hatcom  C ounty R y . A Light C o _____________121
W heeling A Elm G rove R R .— See C ity A Elm

G rove R R ....................................... . .............129
W heeling (W . V a .) Trac. C o.— See W est Penn 

Trac. A W ater Pow er C o ........................................105

H. M. BYLLESBY &  COMPANY
IN C O R P O R A T E D

E n g in e e rs —M a n a g ers

Design—Construct—Operate
A r t if ic ia l  G as S y s te m s  
S treet R a ilw a y s  
W a t e r  W o r k s  
E le c tr ic  L ig h t  P la n ts  
I r r ig a t io n  S y s te m s

N a tu ra l G as S y s te m s  
In te r u r b a n  R a ilw a y s  
W a t e r  P o w e r  P la n ts  
T r a n s m is s io n  S y s te m s  
D r a in a g e  S y s te m s

E x a m in a tion s—R e p o rts
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Page.
Wheeling & Western Ry.—See Wheel. Trac_105
Wichita RR. & Light.......................- ................,27
Wilkes-Barre Co.—See United Gas & E le c ... 85
Wilkes-Barre Dallas & Harvey’s Lake R y_____ 08
Wilkes-Barre Gas & Elec. Co.— See United Gas

& Elec.........................- ............- ..................... 85
Wilkes-Barre & Hazleton R y ------------------------  59
Wilkes-Barre & Hazleton R R ----------------------  59
Wilkes-Barre R y---------------------------------------------98
Wilkes-Barre Term. R R ------------------------------  59
Wilkes-Barre & Wyoming Valley Traction___ 98
WUklnsburg & East Pittsburgh St. Ry.—See

Monongahela Street Ry. Co_______________ 102
Wllklnsburg & Verona Street Ry.—See

Monongahela Street Ry. Co........................... 102
Willamette Bridge Ry.— See Port. Ry.,Lt.*P_107
Wllllmantlo Traction Co.—See Conn. Co______ 78
Wilmington (Del.) City Ry.—See Wilmington

& Chester Traction______________________  98
Wilmington City Electric Co__________________ 98
Wilmington & Chester Traction Co................ _ 98
Wilmington* Edgemore.— See Wllm.& Chester

Traction____________________  98
Wilmington Newcastle & Delaware City...........129
Wilmington & Philadelphia Traction_________ 98
Wilmington Southern Traction-----------------------129
Win. & B. Horse RR.— See Burlington Trac. Co 23 
Winchester Ave. Ry.—See Conn. Co_________ 78

Page.
Windsor Locks Traction Co.— See Hartford

& Springfield Street R y ................................126
Windsor & Tecum. Elec. Ry.—See San. Win.

& Amhb. Ry_____________________________ 46
Winnebago Traction (Oshkosh)—See Wiscon

sin Electric R y___________________________ 50
Winnipeg Electric R y_______________________ 134
Winnipeg Elec. St. Ry.—See Winnipeg Elec.

Railway_____ _____    134
Winnipeg Selkirk & Lake Winnipeg Ry_______ 134
Wlnnlslmmet RR___________________________  18
Winona Interurban R y______________________128
Winona (Minn.) Ry. *  Light Co_____________ 130
Winona & Warsaw Ry.—See Winona In ter..128
Winston-Salem Railway & Electric_________ 130
Wisconsin Electric R y______________________  50
Wisconsin Public Service Co.— See Wisconsin

Securities Co____________________________- 57
Wisconsin Securities Co------------------ 57
Wisconsin Traction Light Heat & Power----------70
Woburn & Reading—See Bay State St. R y—  16 
Worcester & Blackstone Valley St. Ry.—See

Worcester Consolidated Street R y---------------- 80
Wore. & Clin. St. Ry.— See Wore. Cons. St.Ry 80 
Worcester & Conn. East. Ry.—See Conn. Co. 78
Worcester Consolidated Street R y------------------- 80
Worcester & Holden St. Ry.—See Worcester 

Consolidated Street Ry-------------------------------80

Page.
Worcester & Marlborough Street Ry.— See

Worcester Consolidated-----------------------------  80
Worcester Railways & Investment C o ............ 80
Worcester <Sc SouthbrldgeSt. Ry.—See Worces

ter Consolidated Street Ry-----  - ---------80
Worcester & Webster Street Ry.—See Worces

ter Consolidated Street Ry-------------------------- 80
Woronoco St. Ry.— See Spgfd. St. R y-------------80
Wyandotte & Detroit River Ry.—See Detroit 

United Railway__________________________ 4 6

Y adkin River Power Co.— See Car. Power &
Light Co....................................................... 109

Yonkers R R _________________________________84
York Railways------- ---------  130
Youngstown*Ohio RIverRR----------------------- 65
Youngstown-Sharon Ry. & Light.— See

Republic Ry. & Light Co____________ 130
Youngstown & Southern Ry________________ 130
Ypsllantl & Saline Ry.—See Det. Ypsllantl 

Ann Arbor & Jackson____________________  46
Janesville Electric Light Co.—S e e  Col.
J-i Newark & Zanesville___________________  40
Zanesville Electric Ry.—See Col. Newark

& Zanesville______________________________ 40
Zanesville Ry. Light & Power Co.— See 

Col. Newark & Zanesville_________________  40

B an kers
Members of the Philadelphia and New York Stock Exchanges

321 Chestnut Street, Philadelphia
SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES

Bangor Railway & Electric Company 
Chattanooga Railway & Light Co.
Columbus Railway & Light Co.
Commonwealth Power, Railway & Light Co. 
Consumers Power Co.
Denver & Northwestern Railway Co.
East St. Louis & Suburban Co.
Eastern Tennessee Power Co.
Evansville Gas & Electric Co.

Union Railway Gas &

Grand Rapids Railway Co
Lewiston Augusta & Waterville St. Ry
Peoria Light Company
Portland Railway Light & Power Company
Rockford & Interurban Railway Co.
Saginaw=Bay City Railway Co.
St. Joseph Ry. Light, Heat & Power Co 
St. Joseph & Savannah Interurban Ry. Co. 
Springfield Railway & Light Company 

Electric Co.

E D W A R D  B. S M I T H  &  C O .
B A N K E R S

Members New York and Philadelphia Stock Exchanges

Careful consideration given to propositions for consolidating or reorganizing 
operating properties serving populations of 100,000 and over. Securities of 
Standard Electric Railway Properties. Investment Lists Supplied on Request.

N. E. Cor. Broad and Chestnut Sts. 
PHILADELPHIA

27 Pine Street 
NEW YORK

G r a h a m  &  Co.
BA NKERS

435 CHESTNUT STREET, PHILADELPHIA

High-Grade Investment Securities

Street Railways Financed
Coupons, Interest and Dividends Collected.

Interest Paid on Deposits Subject to Check.
Securities Bought and Sold on Commission.

Letters of Credit, Traveler's Checks, Foreign Drafts. 
Complete Statistical and Information Department
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