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CLEARING-IHOUSE RETURNS,

The followlng table, muade UP by telegraph, &o..° Indleates that the
total banlk clearings of all elearing houses of the United States for week
ending July 13 have beenj $3,321,850,000 agajnst $3,408,249,237 last
weel and $3,001,745,027 the cnrmapmuhug week last year.

Clearings—Returny by Tetegraph,

Week ending Jully 13, 1912,

New York
Boston . .
Philadeiphls - -
Baltimore
Chicaga ...

Bty Loufs.. ..
New Orleans

1,504 470,850

- 148,000,300
125,754,155
11,960,185
244,624,502
05,560,687
15,025,112

§2,220,008,740
503,413,208

$2,732,421 048

$10,0358
0,307,681

67,1556 3¢
14,203,513

$1,900,3056,733
445,269,481

82,444,5756,214
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seven Cliles, hdays. .. _..c
Other Citles, 5 days

-

Total il vities, 5 days
All pltiesyd ARy dioa e v sais 580,425,001 657,170,713

Total all eitles for week $3,321,860,000 | 83.,001,745,027 | +10.7

The full details for the week covered by the above will be glven noxt
Saturday. We cannot furnish them to-day, clearings belng made up by the
plearing houses at noon on Saturday, and henee In the above the last day of
the week has to be in all cases estimated, 88 we go to press Friday nlght.

We present below detalled figures for the week ending with Saturday,
noon, July 6 for four years.
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Week ending July b,
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1912- 1011, 1910, 1009,

3
1,680,271,081
108,387,144
A0, 284 474
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New York J11,004, 73080711
Philadelphis - .- 175,278477
Pittsburgh. ... .. 04,301,760
Bultimore
Buftalny. ...

Washmgton ...
Rochester
Heranton . .

§
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Erle
Binghamton
Greenshurg
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Altoond .. -
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Total Middie. .

1,250,847
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1,481,300

2 320,060,836/2 053,335,585
160,180,070

7,405,200
4,004,701
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3,104,585
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1,029,775,585

154,243,048
7.341,700

Hostun
Providenee -
Hartfond ...
New Haven.
Boringfeld, .
Portland ...
Worcester .
Fall Riveri---
Now Bedford. ..
Holyoke: - cax a
Lowell - ..
Bangor -- 574,005 I

Tot, New Eng | 211,148,004 185,000,208 L1z.0l 179,010,6080 170,230,721
Nole.—For Canadian clearings see I'Commercinl and Miscellaneous News.™

1710,258.450
10,526,500
0,101,848
3,629,330
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Clilengn - -

Dayton ..
Evanstille
ILalimaz oo
sotingleld,
Fort ‘Way .
Yolngatown - -
Léxington -
Akron
Quiney. _. -y
surinzneld, O...
Hinth Bend .-
Hookiord
Cintom Do
Bloomington - -
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L& Angeles
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Hacramento

Han Diego.
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Stocktor
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Minneapolis
Omaha. ...

B, Paul.

Des Moines,
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Duluth. .. -
Lineoln .. -
Topeka

Cedar Raplids...
Davenport
Colorado Sp'gs..
Fargo

Pueplo

Fremont ..
Waterdon .
Helena o<
Aberdeen.
Hastings ..

Week ehdlng July 6.
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2.012,110

70858
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BHR, 62y
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430,977
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2,007,111
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New Orlenny
Loulsville ..
Houston. ...
Galveston - -
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Havannah .
Nashville ..
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CHRONICLE INDEX.

The index to Volume 95 of the “Chronicle’””—which
volume ended with thelissue of June 20—is mailed
with this issue. As has been the'practice for some
years, the index is issued as a separate pamphlet for
conyenience in binding,

THIE FINANCIAL SITUATION.

The significance of the growing activity in the iron
and steel trades, accompanied? by steadily advancing
prices, should not be lost sight of at the present time,
when a political campaign of large importance is under
way. The monthly statement of the Steel Corpora-
tion, given out on Wednesday, showed a further addi-
tion during June of 56,363 tons to the total of unfilled
orders on the books of the subsidiary compauies,
making the grand ageregate of unfilled orders June 30
1912 no less than 5,807,346 tons. This is the largest
total reported since theT company began making
monthly returns, and is also the largest total for the
end of any quarter (the quarterly returns extend very
much further baek than the monthly returns) since the
panic of 1007, with the single exception of Dec. 31
1909, when the aggregate of unfilled orders wus
119,685 tens larger than™at present.

Aceounts agree, too, in saying that the demand
continues unabated. The “Iron Trade Review”, of
Cleveland, says that pressure fordeliveriesof all kinds
of finished products is the paramount feature of pres-
ent conditions, Many mills, it states, cannot deliver
plates and structural shapes in less than ninety days,
and some mills are unable to book any additional
orders for the remainder of this year. This Cleveland
trade authority also reports that prices continue to
advance, and other publications—in particular the
daily newspapers—make the same’ statements. The
“Review”" says that steel hoops and steel piling are up
$2 a ton this week, and that the Carnegie Steel Co. has
raised Eastern warehouse prices $1 a ton, and that
other advances in various classes of finished steel have
been announced,

What is the reason for this wonderful revival of the
iron and steel trade? Thirteen months ago, on May 31
1911, the unfilled orders reported by the Steel Corpora-
tion were only 3,113,187 tons. From this there has
been an inerease to 5,807,346 tons on June 30 1912,
An instruetive legson is conveyed by this doubling of
the business of the Steel Corporation in the brief space
of a little over a year. Outside steel interests have
the same story to tell; th s the Lackawanna Steel Co.
tor June 30 1912 had an unfilled tonnage of 564,990
tons, against only 218,391 tons on June 30 1911, The
great growth thus established in business is the more
remarkable as the railrond industry, ordinarily the
largest consumer of iron and steel, remains in a erip-
pled state, owing to the course of the Inter-State Com-
merce Commission, and hence is not able to put in or-
ders at the old-time rate. That the steel business
should be uninterruptedly expanding in spite of this
draw ack serves as a forcible reminder that economie
laws still remain the best solvent of disturbed trade
conditions.

In more recent times we have been told by numer-
ous: captains of industry that economic laws are obso-
lete. The argum nt is made that these are the days of
large trade combinations, which may be trusted to
regulate output and prices in their own way for the best
advantage of the whole community, and that it would
be folly to attempt to halt the wheels of progress, since

tracle combinations are common all over the worldl
and have come to stay. There is just enough plausi-
bility in such declarations to make the doctrine a very
dangerous one. Manifestly, if these combinations are
to set at naught economic laws—if competition is ont-
worn and the law of supply and demand no longer
controls—then there must be Government regulation
so as to kkeep a rein on the activities of those in control.
In view of the prevalence of such notions, and the
spread of the paternal idea of povernment, which has
been the distinctive characteristic of popular rule in
modern times, we have been very much afraid that one
or both of the great political parties would come out
the present year and declare for Government control
of all the leading industrial functions, including the
fixing of prices. There could be no greater menace to
republican institutions than would attend such schemes
of goyernment, under which political fayvoritism would
become the rule of action and the Administration in
power would always be in imminent danger of becom-
ing honeycombed with corruption, Fortunately,
neither the Democratic platform nor the Republican
platform has gone to the length of urging anything of
this kind,.so for the time being the country can rest
easy on that score. Undoubtedly, when the platform
of Mr. Roosevelt’s “Bull Moose” party is announced,
it will contain a plank declaring that the Government
shall be given unrestricted control and power over the
country’s greaf industrial concerns, Mr. Roosevelt
would like to be ruler, endowed with extraordinary
powers. over the affairs of men, hut he is the last
man in the world to be trusted with such power, and
there is of course not even a remote chance of the
third party getting control of the Government.,

The course of the steel trade during the last twelye
months furnishes a capital illustration going to show
that even in these days of gigantic trade organizations
the best results are attained by allowing economic laws
to work in the old-fashioned way. Of all the great
industrial corporations none has been more wisely
or more sensibly managed throughout its whole exist-
ence than the Steel Corporation. So universally, too,
is this recognized in the steel trade itself that, with a
grace and willingness “which is the best tribute that
could be offered to the management of the Steel Cor-
poration, the outside steel interests (whose business
is of equal magnitude with that of the Steel Corpora-
tion) have unreservedly accepted its leadership and
guidance. The repeated conferences between the
managers of the Steel Corporation and the independent
steel producers which kept taking place up to the
spring of last year were noted for nothing so much as
for the complete harmony and understanding found
to exist among the different interests. The managers
of the Steel Corporation had demonstrated their ca-
pacity for leadership in the steel trade, and, moreover,
made it clear that they harbored no intention to estab-
lish a monopoly or to stifle competition. Hence they
gained the confidence of the entire steel trade and
had only to indicate the policy which they thought
was best for all concerned to find general acceptance
for it. f

But no human being has ever yet shown himself to
be omniscient, and there was a flay, nevertheless, in
this generally wise policy of the Steel managers.
When demand fell off it was possible to curtail produe-
tion to prevent supplies from becoming excessive and
prices dropping to an unprofitable basis. The flaw
was that there was no way of stimulating a flow of new
orders when, by reason of business depression or some
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other circumstance, demand was fast ebbing away,
The Steel Corporation could not say that in order to
start new work and thereby create a demand for steel
products, prices should be marked down to below the
cost of production. Such a step would haveantagon-
ized those in its own management who do not believe
in such a policy and would, doubtless, haye met with
still greater opposition on the part of the independent
ateel interests, to whom tunning at a loss is a much
more serious matter than it ever couldl be with the
Steel Corporation. It thus happened that in the
spring of last year the steel trade was in anabsolutely
helpless state. The demand was dead, and with prices
maintained at o fixed level there was no way to
stimulate activity, A long period of extreme dulness
geemed in prospect. But certain developments in the
political world changed the entire aspect of things.
The politicians became so eritical of what was going
on in the indugtiial world that it was-not deemed
expedient to continue even innocuous and meritorious
conferences. The steel producers considered it best
no longer to come together; and in order to show that
they were not in common accord, they all began to
cut, prices—regardless of profits, regardless of divi-
dends. An absolutely open market developed for ivon
and steel products.

What happened? The whole world had notice that
prices were no longer being maintained and that the
steel producers were selling at or below cost. Here
was o chance of which consumers immediately began
to avail. New undertakings and new enterprises
which had lain dorma t for some time were revived.
The promoters considered that now was the time to go
ahead, when by reason of these low prices cost of con-
struction would be at a minimum. This is n nation
of intelligent beings and all over the United States this
process was going on. A surfeit of orders kept pouring
in on the steel producers week affer week,'and month
after month. Soon their books were filled. Consum-
ers then had to be told that it would be months be-
fore any [urther orders could be executed  But that
made no difference, and the orders kept pouring in.
Slowly prices began to ereep up, but that made no
difference either, because consumers knew that prices
had got down to bed-rock.” Latterly, prices have been
advancing very appreciably, and yet there is no abate-
ment of new orders. Consumers are willing to pay
more, now that every one knows that the trade is once
more being governed by the law of supply and demand,
Of course, fora time prices yielded no profits and per-
haps in some cases netted an actual loss. But the
law of supply and demand ig changing even this, and
at the new price levels the steel producers will once
more be able to show balances on the right side of the
gecount and be eapning dividends for their shave-
holders. Nor will the Steel Corporation have lost its
reculating influence. With prices fast mounting up,
a time will eventually come when, unless o check is
employed, they may koar beyond reasonable figures.
Then the Steel Corporation can step in and set a limit
to prevent undue Huetuations, just as for years it has
prevented the price of steel rails from going above
$28 a ton at Pittsburgh.

In the foregoing we have the true explanation of the
revival of the steel trade. 1t is to be noted, oo, that
the activity in the steel industry has infused new life
into all other industries, and brought about general
business revival. The steel trade started the proces-
sion, and with that as a quickening influence all other
industries have fallen in line. That and that alone

accounts for the steady growth of trade and business
in all directions, in face of poliitecal obstacles which
under other cireumstances would haye caused complete
paralysiz, It is proyvidential that the course of events
should have hrought about this situation and have fur-
nished conclugive evidence that ordinary economie laws
are still sufficient to meet modern-day conditions. The
steel trade is in no need of extraneous aid from the
Government or from the politicians, nor is any other
of the country’s large industries in need of merefricious
help. Competition and the law of supply and demand
can still be relied upon to work out a satisfactory solu-
tion of industrial affairs. Woe to the time when, in

place of these, we shall have a Roosevelt bureau af
Washington usurping the functions of the citizen,
throttling individual freedom and making everything
dependent upon political influence and favor.

The expected eall for organization of the Pro Tem
Third Party (facetiously dubbed the Bull Moose and
otherwise by disrespeetful persons) appeared on Mon-
day, summoning sundry believers and unbelievers to
meet, in Chicago on Aug. 5. The authorship is un-
avowed but unmistakable. “The people of the United
States” are admonished formally for the second time.
They are told that bosses and privilege are “so strong
in the two old party organizations that no helpful
movement in the real interests of our country can
come out of either.” But the only incurable defect in
one of them is that it did not nominate Mr. Roosevelt,
and the real substance in all this nicely-rounded
rhetorie 18 just this: he had such a delightful time in
smashing around while in the White House that he
wants to get back and resume what he calls his “job";
he perceives that he made a bad slip in letting go when
he still beld it by a firm grasp, yet he cannot bring
himself to accept the consequences and give up his
dream.

This personal disappointment and chagrin, coupled
with his intense desire to retake what he so enjoyed,
is the sum tobal of the matter, and it spreads aver his
political sky. Undoubtedly some persons sincerely
believe in him as a colossus, while most of those who
have been astir for him hope to clhimb over him to their
own political desires, as he in turn plans to use them
for his. He needs no formal platform, for he himself
is It and All, Not one proposition digtinctively his
own has been mentioned, execept recall of decisions
and judges, and it is yet to be seen whether he will
bring that out of the rear position where he has left if,
He could put his call and his platform into six words,
“I want to be President again;' and his supporters
could get on with the three which have been their
slogan, “We want Teddy.” Intelligible condensation
like this would be square and candid, as well as best
guited to midsummer heat; but we suppose Mr. Roose-
velt. cannot be expected to rise to such a height of
admiration-challenging virtue,

So he is seanning the horizon earnestly for some zors
of “issues’” which may put on appearances. He takes
from the Decalogue a bit which repeats his constant
cry that he has been robbed. He is thinking inter-
mittently about the tariff, which is one of the su jects
that did not interest him in the least while he was in
Washington. He hears that there is much dissatis-
faetion about the cost of living, and he is not certain
but that something ean be made out of the high prices
of milk and eggs. Withal, he will continue heaping
rhetorieal froth upon “the sordid influences that con-
trol the few,” the right of the people o rule them-
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selyes, the need of legislation which shall strike at
the roots of privilege and do something for the honest
common man for whom his heart bleeds, and so on,
in order that he may work up frenzy in the great mass
who follow after a loud noise made by others rather
than by any thinking of their own,

Logic is & most accommodating process, and it will
absolutely prove any desired conclusion, provided a
fow assumptions be granted to start with. So Mr.
Roosevelt uses it. His major premise is, “an over-
whelming majority of the people want me to become
their leader and resume the Presidency;” minor
premise, “they have not expressed that desire by
nominating me:” proved conclusion, “therefore they
have been prevented and defrauded in some manner.”
The minor premise is admitted, but the defeet in the
major premise is that it begs the very thing to be
proved. Mr. Roosevelt assumed that premise as
positively and confidently as if it had been written
aeross the sky. [HHis sincerity need not be doubted.
Long-continued flattery and self-exaltation have de-
stroyed what sense of proportions he once had, and
in the bitterness of his disappointment he cannot be
expected to perceive his mistake.

So he will push on, unless his following proves to
have too much melted away. He is an adept in
politieal chicane, and he will readily discover the possi-
ble paing by trading votes for ecandidates for local
offices in return for votes for himself, as well as by
inducing electors already nomi ated on Republican
tickets to betray their trust and vote for him instead
of the regular nominee in the Electoral College, such
a course not being ‘mentioned in the Decalogue. No
seruples about means will trouble him. At least, he
may be expected to muddy the waters to the utmost
of his power, and it is not impossible that he may
sticceed in throwing the succession into the House.

While the mid-year settlements in London, on the
Continent and in this country were successfully com-
pleted without outward indication of financial trouble,
evidences do not seem to be absent that we have en-
tered upon a new half-year that will prove more than
usually profitable in the world’s banking circles.
Money is in demand at remunerative rates, and is
likely to continue so, during the remainder of the year
at least. This is not a new development so far as
London and the Continent are concerned, for it has
been patent to all observers since the Morocean inci-
dent upset the financial and political equilibrium of
Burope, just about one year ago. Since that time
New York has occupied a particularly prominent place
in the world’s banking discussions, having, fortu-
nately for Germany, been placed in a peculiarly fa-
vorable position for lending funds abroad because,
for reasons that are well known, our own merchants
and manufacturers have not required the full measure
of the loanable funds available in American banks.
Thus, when France ealled its loans from Germany,
Americanreserves were available to take their place, and
the serious ecrisis that threatened to develop was
averted. We have several times within the last few
months referred to this situation, and it is not necessary
to repeat in detail the various conditions that have
finally led up to the present period of world-wide
activity in money cireles, But it is, we think, worth
while to refer to a comparatively new development that
geems fo invest the general money situation with new
interest. By this we mean the sudden change that
hs overtaken the American money market, a change

that distinetly suggests that American funds will be
required for the next half-year, at least, at home, and
will not, at any rate, be freely available to relieve the
exigencies of either London or the Continent.

An appreciation of this fact seems to be contained
in the distinetly firmer attitude already assumed by
our banks and other lenders. We are, it is true, sev-
eral weeks away from the point where the annual re-
quirements of the agricultural sections of the country
for funds to finance the products of the ground become
ingistent. But that potential call for funds is never-
theless definifely in sight, and in the meantime the
market has been supplying a demand for which it was
obviously not adequately prepared. Rates for loans
maturing in the early days of the next calendar year are
now quoted at 41{@434%, and renewals of demand
loans were yesterday very generally made at 3049, on
Stock Txchange collateral. The exceptional demand
that we have referred to includes, first, the exporfation
of $8,000,000 in gold to Paris under foreign exchange
conditions that showed direct losses and the shipment
of $2,000,000 to Canada during the last week of June
and the first week of July. In addition, there has
been the collection by the Government of the Corpora-
bion Tax, which has taken out of circulation, temporar-
ily, some $25,000,000, more or less. These latter
fizures , of course, refer to collections of the entire
country. The tax was definitely due on June 30, but
as a leeway of ten days is allowed before the penalty
for delaying payment becomes operative, the collec-
tions have extended well into the current week, and
explain in some measure the large losses that have
been shiown recently by the banks to the Sub-Treasury.
Meanwhile, we must add to this heavy demand for
funds the improvement in the general industrial and
mercantile outlook, that is, we are pleased to record,
showing itself in the increased supply of mercantile
paper, which seems to bear the interpretation that our
trading and industrial activities are expanding, not-
withstanding that we are in the midst of an exciting
national campaign. Mercantile paper is now on vir-
tually a 4149, minimum basis, which is a figure that
ig certainly significant of a healthy demand. Fur-
thermore, the new half-year started with our banks
and trust companies showing by last Saturday’s
Clerring-House statement a deficit below reserve re-
quirements of $5,413,200.

Thus it seems, we think, fair to assume that, during
the second half of the current calendar year at least,
American bankers will have all they can comfortably
attend to in supplying the necessary accommodation
to borrowers in their own country. This will leave
bankers in the Old World to look more actively after
their own clients. In London there is a severe con-
gestion of security issues. New issues, until quite
recently, have been coming out on a scale far in excess
of the absorptive ability of investors. As a resulf,
English bankers who have acted as underwriters for
these unsalable seeurities have been “landed” with
them themselves, and have in turn found it expedient
to sell older pgrades of investments to finance their
newer obligations. This, at any rate, is the explana-
tion of an unusual degree of firmness and activity in
the London money market that comes from usually
conservative finaneial correspondents at the British
centre. Private bank discounts in Lombard Street are
within & small fraction of the official Bank of England
rate, and in some instances {7 over the Bank’s
official minimum of 39 is being demanded onbills to
arrive.
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The London correspondent of the “Journal of Comi-
merce” in a special cablegram reports that, by concert
of action, the London banks are restricting credits with
a view of putting an end to dangerous speculation,
and he attributes an exceptionally severe break in
copper in the British market to the restraining in-
fluence of the banks against unwise speculative com-
mitments. In this respect it is evident that London
bankers are very closely following the example set by
the German banks at the request of the Reichsbank
and of the Kaiser. In Berlin wise precautions, which
caused active liquidation before the strain in the Ger-
man finaneial situation that aceompanied the close
of the quarter became acute, undoubtedly saved many
important Cerman houses from disaster. As it is,
trade and industry in both Britain and Germany are
rapidly expanding and there is no distinot sign of
sglowing down; and it is quite evident that in both
countries there will be a sustained demand for banking
gecommodation that will not permit any very gen-
eral easing off in the European rental rates for money.
The new security issues in Berlin for the fivst half of
the eurrent year auounted to 2,077,000,000 marks,
a8 against 1,856,000,000 marks in 1911,

In France there has also been liguidation of securi-
fies in order to obtain funds for newer undertakings.
Throughout Europe complaint is heard of the higher
cost of living, which, of course, entails a correspond-
ingly greater volume of banking [acilitics. Russia
has announced a naval program culling for the ex-
penditure of 645,000,000 within o period of five years,
which seems to preclude any formal or informal re-
duction in the contemplated armaments of Britain or
Germany or in the taxation necessary to finance the
program of these rival nations; the costly Turco-
Italian waris still formally in progress, although there
is reason to believe that negotiations looking to a settle-
ment of the conflict are well under way; France is find-
ing it an exceedingly costly matter to obtain proper
control of Moroceo, and it would seem that in which-
sver direction we may look we eannot fail to gee signs
of an unusually active demand upon banking re-
sources. In our own country the financial situation
is not unlike that of London. Hecurity issues have
recently been announced on so active a seale that it
would seém too hizhly optimistic to believe that all
these securities have passed into the hands of what
may be termed the final investors.

We have only attempted to sketeh in outline some
of the larger questions affecting the international
maney markets in which New York has during the
last year or so played such an active part. But we
have, we hope, succeeded in showing that from a broad
viewpoint we are not likely to see a period of anything
like excessive ease in money rates in the near future,
It may be argued that we are in the midst of an un-
usually complieated political campaign, and that there
will still be inducement for merchants to continue the
cautious hand-to-mouth policy that has been the gen-
eral feature in the business world for so protracted a
period. But there already seem evidences of a dis-
position to prepare for better times; the increased sup-
ply of mercantile paper towhichwe have already re-
ferred is one evidence of this, and a still more signifi-
cant suggestion of the same favorable condition is
contained in the reports that come from the different
sections of the country indicating that supplies of
merchandise in all the various processes of distribution
from the manufacturer on one end to the shelyes of the
retailer on the other are not normally supplied with
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stocks of goads. ‘Trade itself, while not by any means
extraordinarily aetive, is nevertheless very good; the
period of restriction has been so protracted that the
daily requirements for food, raiment and shelter of a
nation of nearly 100,000,000 souls is providing a steady
business in manufacturing and mercantile channels.
It will readily be appreciated that when, instead of
meeting the day-to-day requirements of consumers,
our distributers and manufacturers begin to do busi-
ness on ' road lines that contemplate preparations for
future requirements, we will then be face to face with
a degree of activity that cannot failtomake itself felt
in the banking situation.

One factor in the monetary outlook should not be
disregarded. Government coffers re unusually well
supplied with eash; Sub-Treasury holdings of gold
July 1 1912 were $263,362,0063 nel, against $227,465,-
139 July 1 1911. With a new pension law in effect

which will increase the Covernment's pension pay-
3,000,000 per year, it would seem quite un-
likely that the extra amount of pold aceumulated will
remyiin permanently locked up in Government vaults,

ments S

The grain erop report of the Department of Agricul-
ture, issued on Tuesday last, while in general of an en-
couraging nature, was hardly up to expectations in
some particulars, and to that extent was disappoint-
ing, Ibis to be said, however, that as regards winter
wheat at least there is disagreement between the
Government’s indieated status of the erop and the
conclusions arrived at by State suthorities and lead-
ing private experts. The Missouri State report, for
instance, referring fo winter wheat, notes a marked
mprovement in the crop during the 30 days inime-
diately preceding harvest, and argues that it would
have paid to let stand some wheat that was plowed up,
and corn is veported fo be making remarkable grawth.
A fact seemingly well substantiated is that over most
of the grain section of the country good growing weather
was experienced during the greater part of June, and
a continuance thereof into July is mdieated by the
Weather Bureau report for the week ending July S.
Accepting, however,the Department’sveport for July L
as issued, we find that it 18 officially interpreted as
promising & wheat yield (spring and winter combined)
a little greater than last year; a corn erop second only
to the 1806 record, a total of oats and potatoes bear-
ing g similar relation to the outturn of 1910 and 1909,
vespectively, and enlarged production of hay, barley,
flax and some of the smaller crops. In other words,
the outlook as it now presentsitself is good.

As regards corn, a planting 2.29%, oreater than a year
ago i8 indicated, making the 1912 area 108,110,000
acres, against 105,825,000 acres in 1911, this latter
figure having been corrected on the basis of the Census
of 1909 by deducting 10,114,000 acres. The condi-
tion of the crop July 1 is stated as below the averages
of recent years, being placed at 81.5, against 80.1 on
the corresponding date last year, 85.4 two years ago,
89.3 in 1909 and a ten-year average of 84,6. As re-
gards the State average, it is to be noted that Illinois,
Towa, Indiana and Ohio of the leading producers
show marked inferiority of condition as contrasted
with last vear, and Kansas, Texas and Oklahoms de-
eided improvement. Since July 1, as intimated above,
the weather has been of a character to work improve-
ment in the crop. The Department, using the condi-
tion figures July 1 as a basis for making an estimate
of the probable yield of ¢orn this season, interprets
them as pointing to an outturn of 26 bushels per acre,
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or 2,811,000,000 bushels for the whole aren, a total
280 millions greater than that of 1911 and 116 mil-
lions less than the record production of 1906,

The wheat situation as a whole, while reported less

sutistactory than a month ago, is better than last

yvenr. Winter wheat alone, however, does not come
up to the promise of 1911. Indeed, the Department
malkes the general average of winter wheat only 73.3
on July 1, the lowest for that date since 1899, and com-
paring with 76.8 in 1911 and a ten-year avernge of
80.2, On the basis of the condition figures July 1,
the Department estimates an average product of 13.9
bushels per aere, giving o total yield of 358,000,000
bushels (the smallest since 1904) , against 430,000,000
bushels in 1911.

Spring-wheat condition, on the other hiand, although
showing deterioration during June, is reported as
above the average ol recent years. At 8D.B it was 15.5
points higher than on July 1 1911 and 3.7 points above
the 10-year average. All leading Btates show a much
better condition than last year, which was a period of
stich general disaster, the change in South Dakota
being from 33 to 83. The indicated yield per acre of
spring wheat is 14.1 bushels, giving an aggregate pro-
duct of 271,000,000 bushels, which contrasts with
190,682,000 bushels in 1911. Combining spring and
winterwheat, the promises for a total crop of 629,000,-
000 bushels in 1912, against 621,338,000 bushels in
1911 and 683,350,000 bushels in 1910,

The Department has also made investigation into the
amotint of wheat in farmers’ hands on July 1 and, not
urmaturally, a much smaller stock is revealed than at
the same time last year or in 1910, The comparison,
in fact, is between 23,876,000 bushels and 34,071,000
bushels and 35,929,000 bushels, respectively.

A quite favorable oats condition is indicated by the
July 1 report; in fact, the status of this erop on that
date was better than since 1896 in all but four years
and well above the average. This year’s percentages,
ag anno_nced by the Department, at 89.2, compires
with 68.8 July 1 1911 and 82,2 in 1910 and a ten-year
average of 84.8, With such a situation and an in-
creased planting the outlook is for a very much larger
yield than in 1911 and possibly o new record crop.
The indicated crop is given as 1,139,000,000 bushels,
against 922,298,000 bushels in 1911 and 1,186,341,000
bushels in 1910 (revised figures). These are the
Department’s computations, but as acreage I8 now
greater than in 1910 and condition notably higher,
there is reason, with normal seasons, to expect a larger
erop this year than then. Other productions also hold
out promise of enhanced yields this year. Potatoes,
for instance, have been more freely planted; condition
now is better than a year ago, and congecquently there is
reason to look for a crop excelled only by that of 1909,
if at all. Huay, too, and barley, tobacco and flax are
expected to give much more bountiful yields than last
year.

The commercial failures statement for the United
States forJune 1912 indicates that in number the in-
golvencies were greater than in the corresponding
month of almost all earlier years, and that the liabili-
ties were above the average for the period covered.
1t is significant, however, that among manufacturers
and brokers, &e., the 1912 indebtedness is below that
of 1911. TIn all lines the mercantile mortality for the
month, according to the compilations of Messrs. R. G.
Dun & Co., was 1,006, rvepresenting liabilities of
$12,847,711, against 864 and $13,652,025 lass year,

818 and $11,817,454 in 1910, and 1,068 and $12,607,-
022in 1909. While the June exhibit does not compare
favorably with the same period of most earlier years,it
is to be noted that the total of liabilitiesis the smallest
of any month thus far in 1912, and that since January
there has been a steady dwindling in the volume of
indebtedness.

There is very little of a conclusive nature to be
pathered, however, from the developments of a single
month. The hali-year period, however, ending on
June 30° does furnish evidence from which fairly
correct deduetions can be made, and the data for this
period make it evident that disasters have been most
numerous among small coneerns, thus eonfirming our
rema ks of a month ago. Messrs. Dun & Co., in fact,
corroborate that statement in saying that “it is
noticeable that the increase in number of defaults is
greater, relatively, than the increase in amount
of linbilities, the former gaining nearly 189, and
the latter only a trifle over 3%,. It follows, therefore,
that the average liabilities per failure were considerably
less in the past six months than in the corresponding
period of 1911, so that the characteristic feature of the
period under review was that of an inerease in number
of small defaults.” The folly of attempting to be a
boss in these times with only a shoestring as eapital is
apparent. It is equally clear that with the margin of
profit small in all lines of business, operations must be
conducted on & large seale in ovder to prove successful.

For the half-year ended June 30 1912 the number
of commereial disasters exeeeded those of any vecent
similar period except 1908, and in the matter of lia-
bilities the result is less favorable than in all but two
years (1908 and 1910) since 1893, The number of
failures for the six months of 1912 has been 8,317, in-
volving indebtedness of $108,012,223, whereas in
the like period of last year 7,000 disasters covered lin-
bilities of $103,695,034, and in 1910 the respective
figures were 6,388 and $112,239,306. The most favor-
able shiowing in the various divisions this year is among
manufacturers, the agoregate liabilities of which
appear to have heen a little less than in 1911, but
groater than in 1910 or 1909. Traders, on the other
hand, show larger debts than in either of the two pre-
ceding years, and among brokers, &e., this year's in-
debtedness of over 13 million dollars contrasts with less
than 10 millions in 1911,

The Canadian failures situation for the six months
of 1912 cannot be congidered as oftherwige than favor-
able, for while a small increase in the number of in-
solvents is indicated—696, comparing with (61 in
1911—the total of lLiabilifies at §5,112,219 is the
siallest since 1905, and contrasts with 86,492,736 in
1931 and nearly 10 millions in 1910,

In & eourteous and formal note Great Britain has
asked that enactment of the pending bill for the opera-
tion of the Panama Canal be delayed until the British
Ambassador may present to this Government a note
on the question. We notice that there is some dis-
position to erificise this action as being, for instance,
the work of a “meddler.” Bub for our part we cannot
conceive of any circumstance that would warrant such
a view being taken of action by a friendly nation that
sees a totally different construetion being placed upon
o formal treaty than the interpretation that that
CGovernment has accorded the instrument from the
time of the signatures. If there is doubt upon the
meaning of the HHay-Pauncefote Treaty which was
ratified by the Senate in December 1901, it will be
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conceded by all broad-minded persons that the present
is the time to settle upon a mutual interpretation in-
stead of going blindly ahead and placing the solution in
a much more complicated position. The treaty in
question provides in Section 1 of Arficle 3:

“The Canal shall be free and open to vessels of com-
merce and of war of all nations observing these rules
on terms of entire equality, so that there shall be no
digerimination ngainst any such nation, or its citizens
or subjeets, in respect of the conditions or charges of
traffic or otherwise. Such conditions and charges of
traffic ghall be just and equitable,”

This is & pretty broad provision and is stated in very
plain and clear English. Secretary IKnox announces
that he has been informed that the British note will he
presented by Aug. 1st, and when it has been received it
will be duly submitted to Congress. The difficulty
appears to be that Congress is anxious to adjourn,
and it is regarded imperative, in view of the prospects
of the early completion of the int r-oceanic waterway,
that ample authority be provided for its operation.
However, the note that has already been delivered is
unquestionably intended by the British Government
officials as a eourteous hint that the bill in its present
form is not considered in keeping with the terms of the
treaty, 1t is not necessary, therefore, for our legisla-
tors to await the definite note which will in effect be
th mere formal filing of the protest. The exact basis
of the British protest can undoubtedly be definitely
learned at once. It ean, therefore, be well considered
before positive action is taken. Thus far there seems
gome doubt as to the exact basis for this out of the
ordinary setion by the British Government, but there
appears to be agreement that the protest is directed
against bwo provisions of the pending bill: Iirst, &
diserimination in tolls in favor of American ships; and,
second, the provision that {“no railroad-owned ship
shall be permitted to pass through the Panama Canal if
engaged in coastwise trade between ports of the United
States,” This latter provision, it is arsued, would be
a discrimination against steamships owned by the
Canadian Pacific Ry. But it is not entirely clear how
this would operate, sinee under our navigation laws
only American ships can engage in such coastwise
trade, The question of dizerimination in tolls, there-
fore, seems the more likely source of British protest—
of, in fact, a world protest of which Britain is spokes-
man. A statement was issued on Thursday by Repre-
sentative Sulzer of New York, Chairman of the House
Committee on Foreign Affairs, after a conference with
President Taft. This statement supports the bill and,
according to Washington dispatehes, it represents also
the views of the President and of fhe Secretary of War,
Mr. Stimson, who is in direet charge fof the Panama
Canal Administration. The statement follows:

Of course L am surprised that the British Government
now objects to the United States Government regulating the
tolls of its own ships through the Panama Canal. However,
nothing serious will come of the objection. We will treat
it with the dignity it deserves. The treaty is plain and cloar
touall. The British Government should not and can not com-
plain if no toll diserimination is made against British ships
or against the ships of other natious.

That is the real meaning of the treaty and we shall carry
out its provisions in good faith, We have the right under
the treaty to cliarge or not charge tolls for our own ships.
There is no doubt about that. Every lawyer of standing
who has investigated the subject says so, and it
never was questioned before legally or diplomatieally,
It cannot be successfully questioned now, and doubt-
less Congress will proceed with the Panama Canal legis-
lation regardless of the eriticisms of our friends across the
water, Begides, second thought will put them right and
show conclusively their position is untenable.
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On the other hand, Representative Adamson, Chair-
man of the House Inter-State and Foreign Commeree
Committee, and Representative BStevens, who is
ranking Republican member of the Committee, issued
a memorandum: in support of the supposed British
contentions pointing out three provisions of the
pending bill which, they assert, violate the treaty
provisions. These provisions are, to guote the
memorandum:

1, The provision that no tolls ghall be levied upon vessels
engaged in the coastwise trade of the United States. This
may be held to be discrimination in favor of American com-
merce and against the competing commerce of neighboring
nations. The treaty prohibits any advantage or didadvan-
tage to any nation to its commerce or its citizens on account
of the construction and operation of the Canal.

2. The Senate amendment prohibiting tolls to be levied
on American vessels engaged in the foreign trade which may
be subject to being taken by the United States Government
in an emergency. A discrimination in favor of American
vessels against foreign vessels using the Canal between the
same ports and doing the same trade. For the same reasons
this provision seems to violate the terms of the treaty for-
bidding such diserimination,

3. The proviso in a Senate amendment provides in sub-
stance that railroad-owned ships may engage in coastwise
trade in the United States during & voyage to or from trans-
oceanie ports, but not fo the ports of Canada, Mexico, Cen-
tral or Bouth Ameriea. This provision would seem to dis-
eriminate in the use of the Canal in favor of the commerce
to the trans-oceanie ports and correspondingly to operate to
the disadvantage of the commerce of Canada, Mexico and
Central and South America.

This diserimination in the use of the Canal toward the
commerce to and from some nations and against that of
others is also clearly forbidden by the Hay-Pauncefote
treaty, says the memoranduin.

Cable advices from London state that the chief comi-
plaint of Great Britain is the proposal to remit the
dues on Ameriean steamers passing through the Canal,
which is considered an evasion of the treaty. There
are other points, however, the eable sdvices continue,
about which the British Foreign Office, through the
Embassy at Washington, has addressed the United
States Government, and sinee the arrival in London
of the Canadian Premier, Mr. Borden, the question of
the regulations in regard to steamers owned by rail-
roads has been taken up. Canada has protested to
the home government on the ground that thes: resu-
lations are inimical to her interests.

An attempt is in progress and has already reached
an advanced stage to restore the old monarchy in

Portugal. How serious the movement really is is
indicated by the publication in the official “Guazette”
calling up the reserves of all armsin the first and fourth
divisions. The decree adds that the Government
desires to crush as quickly as possible the monarchist
outbreak. Cable advices from Lisbon concede that
the present revolutionary movement in Northemn
Portugal is the hest organized that has yet threatened
the Republie. King Manuel, it is deelared, who is
anxious to regain his throne, laid the plans for the
present movement in his several conferences recently
with Dom Miguel and the latter’s sons. It is openly
charged in Lishon that the Spanish Carlists ave aiding
the Royalists and that the Spanish Government is
winking at the violations of the neutrality laws.
Unless the Porfuguese Government decides to weaken
the garrisons of Lishon and Operto, which, in view of
the possibility of revolutionary outbreaks in the big
cities; would be a dangerous measure to take, it seems
probable that the Royalist warfare in the northem
provinees is likely to continue for a profracted periad.
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Advices received from Madrid from Tuy, on the Por-
tuguese border, report that the city of Braga, thirty-
five mile: northeast of Oporto, has been burned by
Royalists. Braga is the capital of the district and has
a population of 25,000,

The active British fleet in British waters in con-
junction with the vessels of the Mediterranean station,
numbering in all 315 ships of all classes, were gathered
at Spithead on Tuesday last for inspection by members
of the Houses of Lords and Commons. Robert L,
Borden, the Canadian Premier, and his colleagues,
who are now in England to consult the British Ad-
miralty on Canada’s naval program, also attended the
inspection. This great fleet, which is one of the
strongest, if not the strongest, that has ever been
assembled, later proceeded to sea for the summer
maneuvers. The objeet of the inspection, it is gen-
erally concaded, was to impress the men who have to
vote the money with the needs of & great navy. The
legislators were taken on steamers which eruised
through the lines of ships, around the latest battleships
and past the submarines and other vessels of the mos-
gquito fleet. The mancuvers are to be held in the
North Sea, and, although, guoting London cable ad-
viees, the plans of the Adumiiralty have been kept secrot,
enough has leaked out to indicate that the problem
set is concerned with the frustration of an attempted
raid by a force of troops under naval ¢convoy.  Another
suggestion is that the eollection of the sigantic armida
which covered thivty miles, six lines deep, is to provide
Germany with an object lesson in connection with the
proposals of the first Lord of the Admiralty, Winston
Churchill, for a mutual restriction of armaments by
Britain and Germany.

The Chinege Minister of Finunce, Hsiung Hsi-Liang,
informed the Chinese provineial authorities on Wednes-
day th & he had rejected the Six-Nafion Loan. He
pointed out that this was in accordance with the desi ¢
of the provineces, and then dryly added that, in con-
sequence, no money could besecured Jand he would not
be able to supply the provincial demands. The Min-
isters of the Six Powers called on the Chinese Premier
on Tuesday and explained that there was no desire
o impose unnecessary terms, bub in no event would
the bankers recede from the condition of supervision
of expenditures. We are informed that there has
been from the first no desire on the part of the bankers
to insist upon any speeific amount as the basis of the
loan. As a matter of fact, $100,000,000, and not
$300,000,000, as has very generally been reported,
was the real amount under consideration at the time
of the final break. All that the bankers have sought
to accomplish has been that Chinese finances should be
taken up in final and permanent form, and that, there-
fore, it was obyiously the part of wisdom to take one
bite of a cherry by providing at once sufficient
funds instead of approaching the problem in a
small way that could not possibly prove perma-
nent. There has been advanced to China b the Six-
Nation group during the negotintions only about 32 -
000,000, 'The bankers have made it perfectly eclear
that if China ecan get the money from other sources
she is perfectly free to do so. Congiderable doubt ex-
ists ag to the ability of the new Government to obtain
sufficient funds from other sources, and it is not at
all unlikely the negotiations that have been so sud-
denly broken will be resumed in the near future. Tou
Tseng Tsiang has been appointed Premier of the
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Cabinet of the Chinese Republic, succeeding Tong
Shao-Yi, according to advices received by our State
Department at Washington. The new Premier is a
native of Shanghai and formerly was Minister to Hol-
| nd. He was Minister of Foreign Affairs in the pres-
ent Cabinet, tul\mr- that post after serving as Minister
to Russia,

Private foreign discounts clearly indicate that Lon-
don has been a particularly active money market, this
week. Rates for discounts have advanced sharply
and the Confinental exchanges have moved in favor
of the British centre. Closing rates for spot bills, all
maturities, as reported by ecable yesterday, were 274 @
3%, while bills to arive were 27%%@3%4%.
When we take into consideration that r.lm l!aulk rate
is only 3%, the firmness of the London situation can
readily be appreciated. We discuss the causes of this
firmness in greater detail in another column. A week
ago the closing private discount rate was _'_" 7. Porig
reports a further reduction of 149, to 2549 for both
spob bills and those to arrive, following u Mmnl:u re-
duction last week. Berlin closed at 3149 for spot
and 3149, for forward bills, all maturities, which com-
pares w Ith 3149 for both spot bills and those to arrive
a week ago. At Brussels and Amsterdam private dis-
counts remain unchanged at 334 and 3747, respec-
tively. The ni'l'iu";ﬂ Bank rates at the centres named
arve: London, 3% Paris, 39; Berlin, 415%: Brussels,
497 and \msivul am, 49,. The Bank of Humlmy an
Thursday reduced its official discount from 4% to 3%,
and on the same day the Bank of Bengal took iden-
tical action.

A feature of the regular Bank of England state-
ment was the repayment of loans by Lombard Street
to the Bank of £11,822,000, bringing the total out-
standing obligations of the market to the Bank down
to £33,003,530, comparing with £30,382,639 at this
date a year ago. The total reserve was increased by
£304,000.  Ordinary deposits were reduced £8,034 -
000, while the market received the benefit of & digtri-
bution of £3,484,000 in the form of public deposits.
There is still some doubt of the purchases having been
begun of consols to carry out the British Chancellor's
announc ement that he will utilize £5,000,000 of last
vear's budeet surplus to purchage and retire consols,
The proportion of the Bank's reserve to its liabilities
increased this week to 50.239%, from 41.399 last week

nd compares with 52.139% a vear dego. The Bank

suffered a decrense of £13,579 in its gold coin and
bullion holdings, notwithstanding that it purchased
all but £200,000 of the Cape gold offered in the London
market on Monday, the remaining £200,000 being
divided equally between India and the Continent,
presumably Germany. The Bank’s total bullion
holdings now stand at £40,388 477, comparing with
£40,656,690 one year ago ¢ and Lll,.ir..,‘)[}f in 1910, Ouy
special correspondent furnishes the following details
of the gold moyvement into nd out of the Bank for
the Bank week: Imports, £856,000 (of which £7,000
from France and £849,000 hought in the open market);
exports, £450,000 (of which £400,000 to Urugnay
and £50,000 German coin sold), and shipments of
£420,000 net to the interior of Great Britain,

This week's statement of the Bank of France, which
wiis published on Thursday, suggests the arrival of

some of the $4,000,000 American gold which was
shipped from New York the week before last. The Bank's

gold holdings increased 13,775,000 francs, making
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the total holdings 3,272,850,000 franes, comparing
with 3,1 6,075,000 franes one year ago and 3,496,
800,000 franes in 1910. Silver holdings were reduced
6,530,000 Francs, to 808,325,000 francs, which com-
pares with 849,900,000 francs in 1911 and 881,075,000
francs in 1910. Note cirenlation was canceled to the
extent of 165,675.000 francs, and thus partially offsets
the increase of 285,825,000 franes last week. Gen-
eral deposits inereased 3,600,000 franes and hills dis-
counted were reduced 342,400,000 francs, following
an expansion in the latter of 273,225,000 franes in
last week's statement, Treasury deposits were in-
creased 201,400,000 francs. The total discounts now
stand at 1,137,793,000 francs, compared with 1,063,-
782,903 francs one year ago and 902,936,172 francs
in 1910. Tt is evident that the Bank has recently
been undertaking transactions that made an inerease
in its gold holdings desirable; and it seems probable
that next Thursday’s statement will reflect the arrival
of additional gold from New York.

The weekly refurn by the Imperial Bank of Ger-
many indieated a strengthening of its gold by 15,-
533,000 marks and of gold and slver combine of
28,468,000 marks. The circulation was reduced 175,-
303,000 marks, Treasury bills inereased 5,584,000
marks, deposits decreased 35,206,000 marks, loans
decreased 51,807,000 marks and discounts cdecreased
206,547,000 marks. Last week, it will be recalled,
there was an iner as: of 55,861,000 marks in loans
and of 482,083,000 marks in discounts, making a total
expansion in these two items of no less than 537,944 -
000 marks as a rvesult of the quarter-end demands of
the market. The Bank’s holdings of gold and silver
now amount to 1,168,512 000 marks and compare
with 1,082,975,000 marks one year ago, while the loans
and discounts total 1,321,981,000 marks, comparing
with 1,220,430,000 marks in 1911, The circulation
outstanding ig 1,912,339,000 marks, which compares
with 1,840,290,000 marks in 1911, It is evident,
therefore, that the Reichsbank is nof yet in o particu-
Inrly strong position.

Lt is not unnatural in view of the deficit below reserve
requirements reported by the Clearing-House banks
and trust companies in lagt Saturday's statement

that there should have been a calling in of loans this
week and o readjustment of demand rates. The
deficit as registered by the actual—not the average—
tofal was 55,413,200, The banks were, furthermore,
aenin heavy losers in their transnctions with the Sub-
Treasury, which represented, to some extent at least,
deferred paymients of corporation taxes that had to be
completed by July 10 in order to take advantage of
the ten days of grace that the Goyvernment grants
before applying the penalty for delay of payment.
The firmness showed itself in all divisions of the mar-
ket, and especially in mereantile paper, for which
banks and other buyers quite sharply advanced their
discounts. Call money. with the exception of Mon-
day and Friday, touched 3169, ench day, and on
Thursday and Friday renewals were at 31{9,. No-
additional shipments of gold were made to France,
the movement in that direction, as we stated last
week would probably be the ease, having been eom-
pleted for the present. Time money rates also are
quotably firmer and the opinion secems quite g neral
that the market has entered upon a period of profitable
though not necessarily stringent money. London
money was loaned here in moderate volume during

the closing days of the week, bankers here who have
their own houses in London, and are therefore not
obliged to pay commissions, hayving drawn on thejr
London houses at ninety days’ sight and loaned the
proceeds here at 384 @49 for three months, the higher
rate, it is. understood, having been on all-industrial
collateral.  As they ean discount their bills in London
about 3%, these transactions necessarily show a profit
which will probably be increased somewhat when they
come to cover their exchange at possibly lower rates.

teferring to quotations in detail, the range for eall
mopney during the week has been 2}5@315%,. On
Monday the extreme figures were 214 and 397, with
the higher fignre the renewal one; Tuesday’s lowest
34 and highest 3149, with 274 the ruling figure;
on Wednesday the minimum was advanced to 39
and the highest remained 3199, while 3% was the
renewal basis; Thursday's highest was 334% and the
owest and ruling figure was 334 %: on Friday the high-
est and lowest figures were, respectively, 334 and 234 %,
Iwith 3149 the renewal rate. Time money closes
about 149, higher for the week, 314 @314% being the
final range for sixty days, 315@3249% fot ninety days.
394 @49, for four months, 4@414% for five months
and 447 @414%, for six months and later maturities.
Mercantile paper is now on virtually a 4159 minimumm
basis for sixty and ninety days’ endorsed bills receiv-
able and also for four to six months’ single-name bills
of choice character. Out-of-town banks are the prin-
cipal buyers. In instances 4349 was paid during
the Bills not considered strictly choice are
quoted @54 %.
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" The market for sterling exchange may be resarded
more or less unseasonably firm. Cotton bills are not
yvet dvailable, although preliminary negotiations in
connection with them are naturally in progress. The
high diseounts abroad are a distinet discouragement
to drawing finance bills, however, and there is there-
fore a smaller supply of these bills to cover the demand
for remittances when, as is usual at this season, there
are naturally g0 few commercial bille offering. How-
ever, toward the elose of the week, finance Dbills
began to. be offered more freely, The enflorce-
ment of the double-commission rule on stock
bitrage business between New York and London has
also developed into a factor that has limited the
supply of bills, since arbitrage business, lbeing no
longer us profitable, has fallen to exeeedingly small
proportions. There have been no additional engage-
ments of gold for export this week and none is in
gight. Continental exchange has ruled in favor of
London, London cheeks in Paris being quoted by
cable yesterday at 25 franes 2334 centimes, after having
touched 25 francs 24 centimes earlier in the week:
A week ago the quotation was 25 francs 22 centimes,
T e suggestion is that Paris bankers are investing in
London bills, London checks in Berlin closed at
20 marks 4794 pfennigs, which is an advance of 1 pfen-
nig for the week in favor of the British centre.
Compared with Friday of last week, sterling ex-
change on Saturday was weaker; with demand quoted
at 4 8730(@4 8740 and cable transfers at 4 8765@
8775; sixty days was unchanged at 4 8475@4 8485.
Rates weakened at the opening on Monday on the
extremely poor bank statement issued on Saturday,
but rallied later and closed unchanged from the previous
day's quatatio s.  On Tuesday trading was very dull
and the market ruled without change for demand and
cable fransfers, which were still quoted at 4 8730@
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4 8740 and 4 8765@4 8775, respectively; sixty days

declined to 4 8470@4 8480. Tirmer discounts in Lon-
don consequent upon the preparations for the fort-
nightly gettlements caused an advance in sterling on
Wednesday and demand moved up to 4 8735@4 8745,
cable transfers to 4 8770@4 8780 and sixty days to
4 8475(@4 8485. On Thursday the market receded
4 points on the favorable showing made by the Bank of
England and dearer money here; demand declined to
4 8730@4 8740 and sixty days to 4 8470@4 8480;
cable transfers, however, remained at 4 8770@4 8780.
On Friday the market opened weaker, declining 5
points on offerings of finance bills, but demand bills
and cable transfers rallied and closed unchanged, while
sixty days declined 10 points. Closing quotations were
4 8460@4 8470 for sixty days, 4 8730@4 8740 for de-
mand and 4 8770@4 8780 for cables. Commercial on
bunks closed at 4 8314@4 84 and documents for pay-
ment at 4 84@4 8514. Cotton for payment ranged

from 4 84@4 8414, grain for payment 4 8434 @4 85.

The New York Clearing-House banks, in their
operations with interior banking institutions, have
gained §8,200,000 net in cash as a result of the currency
movements for the week ending July 12. Their re-
ceipts from the interior have ageregated $15,300,000,
while the shipments have reached $7,100,000. Adding
the Sub-Treasury operations, which occasioned a loss
of 87,400,000, the combined result of the flow of
money into and out of the New York banks for the
week appears to have been a gain of $800,000, as
follows:

| Net Change in
Bank Holdings.

Irito (ul of

Week ending July 12 1012, Ranls, Banks.

s;‘,mn,nnnf:‘ n £8,200,000
20,000,000 7,400,000
$30.000,000 _s:s_rijun.nrm:‘r:. n
!

Banks' Interior movement S15,200,000
Sub-Tregsiry operations. ..o ... 21

FH00,000

The following table indicates the amount of bullion
in the principal European banks.

July 13 1081,
Stiver.

July 11 1912,
Banks of

Gold, Stiver. | Toeal. Giold, |

England. .| 4
Franed . .-|130,
Germany .| A1
Tis=iy ..
Aus-Hun.| & i i) 34,000
Spain --.: i : WSO 30,000
Iwy .. 2.A409,000( 3 A6,000,000( 4
Neth'lnntls] 12,080,000

Nat.-Belg.
sweden
Switaland
Norway ..
Totul week|511,883,477 19,068, T57H00,007,200 100,714,177 400,411
Proy week 510,102 ABGHL0 -liji-lil?..'{l.ﬂt.ﬂz"- I.'.J?,I]."Gl,.';.’ii‘ii lﬂ.li.':ll,ﬂl'l.'iilltlf,}' 11,001

THEE POSSIBILITIE  OF DEVELOPMENT
BEYOND THE PACIFIC,

In the age-long opposition of the Bast and West,
America has so long been the “West! that it is diffi-
cult to realize that we have now become the “East,”
and that the West lies beyond the Pacific. The volie
face has taken place so recently that ifs completeness
is easily overlooked. ISuropean contests and rivalries
still oceupy the newspapers, and men’s thoughts run
n the aceustomed channels, but the coming events of
the near future will only bring to light the great
changes which have already occurred in the new rela-
tions opening between the countries facing each other
across the Pacific Ocean,

Up to the present, the Pacific has heen practically a
deserted sea. Now, people representing a third of the
inhabitants of the earth are beginning to move in re-
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sponse to the influences which have guided and gov-
erned the great nations bordering on the Atlantic and,
in earlier times, on the Mediterranean. The force of
these influences is to be measured in the mighty mi-
grations of the past fwenty-five centuries and in the
steadily extending area within which the commerce of
the world has developed. It isa far ery from the ships
of Jason and Aeneas to Ellis Tsland; but the forees that
drove them are ot exhausted. In their extension to
the Pacific, here is no reason to doubt their continued
strength and effectiveness. The threads stretehed
across that great ocean by the hardy voyagers of Eng-
land and Spain, who followed in the path of Magellan
and Drake, have been little more than paralleled by
the navigation of later days. The time is now at hand
when across them is to be woven the mesh of countless
lines of communication which mark the possession of a
new sen by the flying shuttles of an ever-widening
commerce. It took centuries to win any such domin-
ion in the past, but the age of steam has changed all
that, and we may anticipate that when the new move-
ment is onece fairly begun, it will rush rapidly to its
final possession.

The business world seems to accept the opening of
the Panama Canal as the signal for the great contest *
and the action of the British Government this week in
asking delay on the pending bill in Congress fixing
tolls on the Canal, indicates that England is not blind
to the changes which that water-way will work. The
opening of the Canal iy already so near that no time
ig to be lost in trying to messure its significance and
to anticipate the lines of its development. It has re-
cently been said, significantly, in Congress, that Colonel
Goethals in his recent visit to Washington has re-
ceived from Congress “all that he asked,” and that
the opening of the Canal is “‘sure to be much sooner’
than has been thought. Bverything points in that
direction. Great steamship companies across the At-
lantic are reported as building new fleets for the com-
merce of the West. And American merchants are
wondering what part they are to have in the opening
of new lines of trade. We have already called atten-
tion to the inereasing fucilities of transportation be-
tween the United States and the South American Re-
publics.  While they are much larger than we have
enjoyed in the past, they are far short of what is in-
evitably needed in the near future. And when all
now planned is done, it is in every way probable that
far more will be needed. As the opening of the Suez
Canal marked the beginning of a rapid extension of rail-
way lines in all the contiguous countries; until we have
the French lines rapidly extending along the entire
North Afvican Coast and the German and English
pushing south through Asin Minor, so it is certain that
the opening of the Panama Canal, so far from interfer-
ing with the business of the railways, will be followed
by their rapid extension north and south, as well as
east and west, in both the South and North American
countries. Congress is chiefly concernoed with the
possible effect upon our domestic trade, and doubtless
that deserves the fullest consideration.  Bubt important
as that is, it is sure, eventually, to be only secondary

* A recent paper rend before the Royal Colonial Tnstitute by Dy, P, B
Vrooman, deallng chiefly with Britlsh (?ulln_nl:lu. gays: "“"The whole ship
ping from Boaton and New York to British Columbian ports will be short-
ened by 8,415 miles; from Vietorla to Liverpool by 6,046 miles, At the
present time British Columbian vessols sall but Iiktle further going to Llver-
pool than to New York, because they must sall round the easternmost polnt
of Brazil, viz,, Panambueo, which Is alinost equl-distant from these two
ports on elther side the Atlantic.  But Colon, on the Canal, Iy 4,720 miles
from Liverpool and but 1,061 miles from New York—a commerelal advan-
tage of 2,760 miles In favor of the United States—It ghe only had ships.™
To this may be added that ‘'New York will be 5,000 miles nearer westorn
South Amerlean ports on the average and Liverpool 2,600. akohaing
will be eloser to Now York than to Liverpool by 1,806 miles,  Sydney close
by 2,382 mlles, Wellington, Now Zealand, by'2 760 miles.""
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to the greater development which is to come across the
Pacific.

China moves slowly, But the startling rapidity with
which Japan has changed from being a hermit nation
to taking her present place in the keenest competitions
of the world is most significant as to what lies within
the bounds of early possibility for China. It is often
agserted that, in the modern understanding of the term,
China has no existence as a nation. It has been a gov-
ernment strong and in many ways effective ; but the
Chinese people, it is said, have known little and cared
less for what was transpiring in other parts of the em-
pire than that in which they live. But when one con-
sgiders how long China has maintained her national ex-
istence, how effectually she has absorbed successive
conquerors, and what notable powers the individual
Chinaman possesses, as well as how marked are the
characteristies of Chinese national life, it is not casy to
set bounds to the possibilities of the nation’s develop-
ment or to measure in advance the role she is to play
in the new situation which is now open. What the
turning of Oriental setivity and desire out upon the
Pacific will mean, no one has now the materia on
which to base a judgment. Great as were the prizes
that awaited the ambitious explorers and merchants
who in early days pushed out upon the Atlantic, far
greater, apparently, are those which are awaiting in
the development of the great ocean whose borders are
not thinly peopled with the naked Indians of the North
Ameriea of four centuries ago, or the gentle and help-
less inhabitants of the South; but, on the contrary,
are packed with a teeming population, trained to in-
dustry and possessed of the haughtiest sell-respect and
national pride.

For various reasons, some of which are manilestly
unworthy, people on both sides of the Aflantic are
talking of the peril of a “yellow” invasion. It is true
that in the past various invasions have been fraught
with evil, but civilization has passed on into an age
when migrations, even the mightiest which the world
has seen, are taking place silently and steadily for the
eood not only of the emigrants, hut of the world as
well.  And in that overflow and interflow of peaple,
we have come to see the progress of humanity. There
is no reason to believe that the world will turn back
and that so mighty & movement, which has passed on
from the stage of peril to that of world-wide benefit,
should revert and become significant only of harm.
It is far more intelligent to anticipate such movement
of peoples as may come in the near future as being in
the line of progress, which has already brought to us
so mueh of manifest good. The™vigor of the present
ife, its variety and its interests, in the United States
are in no small degree the result of the immigration
which has brought to us people from every land, to be-
comie rapidly assimilated in our growing and abundant
Ameriean life.  While we recognize the difference that
exists between Eutopeans and the Asiatics, those dif-
ferences are not so deep or so exeeptional as to lie be-
vond the possibility of proving a contribution to the
world movement, which hag meant so much to us.
But whether the new confract be of the same nature
as the past or not, it is inevitable; and the task is upon
the Amerien of to-day to prepare to face it for better
or for worse, and to enter into the competition which
it 18 sure bo bring with that eager intelligence and cour-
ageous ambition which has characterized the American
commerce and the Ameriean business of the past. We
cannot too strenuously urge upon the leaders of thought
in every department of life to turn their minds upon
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the new field and to begin as rapidly and earnestly as
possible to prepare themselves for the new contests
and the new opportunities.

The old Danish King’s broom, with which he pro-
posed to sweep back the ocean, was no more futile and
ridiculous than the attitude of the man who to-day
thinks to keep back the tide of the new life, that is
arising beyond the Pacifie, from flowing out upon the
world which is now opening to it. The only question
for us in America is whether we shall play our part
in the new situation or find ocurselves caught with
helpless lack of preparation. Hithérto we have com-
fortably walked up and down behind the Monroe Doe-
trine, which we are relying upon as furnishing us ade-
quate protection against any competitions that may
arise with the growing commerce or ambition of Eu-
rope exploiti g the undeveloped opportunities of
Nouth America. That will not serve us in the new sit-
uation, and it is the part of wisdom not only to prepare
ourselves by adequate equipment and full and exact
knowledge of so mueh of the situation as will arise
from the Asiatie side of the Pacifie, hut also to recognize
the weakness of our existing relations to the republics
to the south, and to take sueh an attitude towsard
them as will save us from embarrassing complications
which will ineviathly arise, unless in the development
of our commerce our relations to them become more
intelligent and more justifiable in the eyes of the world
than they are to-day. It is too early to estimate the
value of Secretary Knox's vyisit, The role of the
statesman was never more important and never dealt
with greater issues than those that are now hefore us.
But also, the opportunity for the American business
man in anticipating and taking command of the new
situation was never so urgent, and the service which he
can render his country and to the world was never so
splendidly manifest. Upon the prompt, intelligent
and widely comprehensive entering of American indus-
try and commereial and political life in its fulness into
the new world that is opening to usin the distant West,
lies in darge part the shaping of the new century.
Commerce is to lead the van in the new movement of
the nations, as it has in the past, and the merchant,
consciously or unconsciously, is going to anticipate and
guide the counsels of the statesman.

GOVERNMENT FINANCES FOR
YEAHR.

An analysis of the Government debt and revenue
statements at the end of the fiseal year on June 30 is
always interesting; on the present oceasion the task is
also a pleasing one because the figures indicate abun-
dunt revenues and a plethoric state of the Treasury.
[t is evident that the country has got wel past those
troublous times, lasting for seyeral years, where Guoy-
ernment disbursements were running in excess of the
revenues and there was an annual deficit of varying
amount. Instead of that we haye a surplus, and this
surplus exists even after allowing for the construction
expendifures on the Panama Canal.

There was some falling off in revenues in the fiscal
yeur ending June 30 1912 because of the setback in
trade which marked at Jeast the first half of the
twelve months. In face of this falling off, Government
revenues exceeded Government disbursements in
amount of $1,915,045, even alter providing for Panama
Canal disbursements in amount of $35,827,371. In
the previous fiscal year there was a surplus in amount
of $10,170,863 after takiug care of Canal disburse-
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ments in amount of §37,063,515. In the previous
three fiscal years, however, there was each time a large
annual deficit after allowance for the Canal disburse-
ments. In the fiscal year 1910 the deficit was $18,-
105,344 after payments on the Canal of $33,911,673;
in 1909 the deficit reached the huge sum of $90,154,396
after Canal payments of $31,419,442, and in 1908 the
deficib was $58,135,596 after Canal payments of $38,-
093,920, In other words, whereas in the last two fiscal
years combined there was n surplus in excess of dis-
bursements in amount of $12,085,908; for the three
preceding years there was an aggregsate deficit in the
large amount of $166,395,341. I'rom these results
and this contrast it is easy to see what a great change
for the better has ocemrred in Government finances.
Where in the earlier period there was oceasion for
gloom and anxiety, now there is reason for gratification
and for a feeling of assuranee us to the immediate
future.

In one sense the Panama Canal outlays are o wholly
extraneous operation and the yearly budget would
have to be considered satigfactory even if it did not
yield enough to take eare of* these outlays. 1t is
doubly gratifying that the last two years there should
have been a surplus after full provision for these
Canal disbursements. It will be instruetive, however,
to show the results with the Panama disbursements
eliminated, for in that event we pget figures based
wholly on the ordinary current operations of the
Government. Made up in that way—that is, with
the Canal disbwsements disregarded—we note that
the showing for the fiscal year ending June 30 1912
would be a surplus of 537,242,416, the fiscal year
1911 would show a surplus of $47,234 378 and even
the fiscal vear 1910 would reveal a surplus of $15,806,-
324. In other words, for these three years, which
cover the period of President Taft’s Administration,
there has been a combined surplusof $100,283,118
after eliminating the payments on account of the Canal.
On the other hand, in 1909 there was a deficit of re-
ceipts of $58,734 954 even after eliminating the Canal
disbursements, and similarly in 1908 therve was a de-
ficieney of 820,041,667 after excluding the Canal dis-
bursements. This is for the last two years of the
Roosevelt Administration.

If we examine the accounts to see how the trans-
formation was brought about, we find that two primary
factors were at work: 1In the first place, the Taff
Administration has succeeded in adding materially
to the revenues, a circumstance that holds good not-
withstanding some shrinkage in revenues in the latest
year on account of business depression. In the second
place, the Taft Administration, with the aid of Con-
gress, has succeeded in checking further augmentation
in expenses. These expenses in all conscience are
large enough, but at least further growth was arrested.
In 1009 aggrogate expendibures were]3693,743,886.
This compares with only $471,190,858 in 1902. In
1910 the expenditures were $693,617,064; in 1911
S691,201,512 and in 1912 $691,050,968. It indicates
how difficult it is to carry out a poliey of retrenchment
that, after the prodigious growth of recent years, it
should have been found possible to reduce annual ex-
penditures in such a relatively small sum.  And yet if
is pleasing fo contemplate that at least this much has
been accomplished, namely the upward tendency
which previously was so disturbing has been definitely
arrested—for how long, of course, remains fo be seen.

With reference to the revenues, these agpregated
$5603,589,490 in 1909, when business was so deeply

disturbed as o result of the industrial paralysis that
followed the panic of 1907. From this there was an
increase to 3675,511,715 in 1910 and to $701,372,375
in 911, while for 1912, after some falling off, the
amount still remains at S5693,866,013. One device
has been instrumental in maintaining revenues at a
high total during the last three years, namely the
Corporation Income Tax, and for this Mr. Taft can
claim exclusive eredit, sinee the suggestion for levying
such a tax onginated with him, and he insisted that
it should be incorporated as part of the new Tariff
Law enacted in 1909, TIn 1910 the Corporation Tax
vielded $20,051,781, in 1911 it yielded $33,516,0706
and in 1912 it yielded 525,583,104, Total revenues
were swelled by these amounts in the years given.
On the other hand, customs revenues have been falling
off; in 1910 they reached their maximum ub $333,683 -
445, affera very substantial increase as compared with
two years previously, but even at this maximum the
amount was bavely §1,500,000 in excess of what the
customs revenues had been in 1907, just before the
pani¢.  From this maximum of $333,083 445 in 1910
the customs revenues declined to $314,497,071 in
1911, with & further decrease in 1912 to 5313 ,982,.9006.
Except for the receipts on account of the Corporation
Tax this falling off in the customs receipts would have
been refleeted in a corresponding shrinkage in aggre-
gate revenues,

Looking to the future, it is doubtful if the total of
expenditires ean be kept down much longer. Since
1009 pension oublays have been steadily declining, the
amount spent for that purpose in 1912 having been
$153,596,750, as aganst $161,710,307 in 1909. But a
new pension bill has just been passed and has received
the signature of Mr. Taft, under which the allowances
have heen greatly increased. Caleulations show that
the addition to annual payments on that account must
reach $25,000,000 or over. By reason of the issue of
550,000,000 Panama Canal 3s at the elose of the pre-
vious fiscal year, the chavge for interest on the publie
debt in 1912 was $22,616,300, against $21,311,334 in
1911, but there should be no further inerease on that
account in the future. xpenditures for the navy
have also again bheen inereasing, and for 1912 were
8135,656,209, againat 5119937 644 in 1911, As part
offset. against this, however, the expenditures on ac-
count of the War Department in 1912 were only $150,-
182,311, against 5160,135,975 in 1911. The so-ealled
civil and miscellaneous expenditures were practically
the same the last two fiscal years, having been $173,-
046,341 in 1912 and $173,972 383 in 1911, As only
a few of the appropriation bills for the new or eurrent
fiseal year have yet been passed, no one ean form any
iden as to the probable total expenditures except that
it is certain that the pension payments will be enor-
mously increased for the reason alvendy given.

As far a8 Treasury cash is concerned, this has been
added  to not merely by the excess of Government
receipts over Government expenditures, but also by
the sale of $50,000,000 Panama Canal 35, This sale
did not oceur in the fisenl year under review, but
was made in June 1911, the elose of the previous fiscal
year. At the end of that fiseal year, however, only
818,102,170 of the proceeds had been covered into the
Treasury, leaving $38,189,104 to come in the late year.
Treasury cash, therefore, has been swelled by that
amount. The fact ig rvellected in the Treasury money
holdings, whieh July 1 1912 were $368,830,347, against
$337, 451,970 on July 11911,  Treasury available cash,
meaning cash after dedueting curvent liabilities, has
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also inereased largely, mainly as a result of the same

circumstance. orJulyl 1912 the available cash figures
out $166,263,808, against $138,200,59% July 1 1911,

Gald holdings have increased in largest amount of all,

and at the end of June 1912 were 5263,362,003, against
$227,465,139 on June 30 1911. The net { silver hold-
ings, Im\\('w r, which the previous year htn{ increased
from 216,754,820 to 841,086,259, are down again to
808 037.520. The addition to Treasury money hold-
ings would have been st il Targer except for the opera-
tions connected with the redemption of national bank
notes. During the twelve months $20,078,365 of law-
ful money was deposited with the Treasurer to refire
national bank notes, while the aggregate of lawful
money paid out for national bank notes retired was
much larger, heing $28,527,711. The effect is seen
in the fact that the Treasury on June 30 1912 held only

894,710,831 to the eredit of the redemption fund for
nnlmn.xl bank notes, against $33,160,228 so held June
30 1911.

Owing to the part played by the Panama Canal bongd
sule ab the cloge of the preceding fiscal year, itisnot pos-
siple to state accurately the amount of debt reduction
for the twelve months. On the face of the returns an
inerease in the debt has apparently occurred, for the
net debt June 30 1912, after deducting cash in Treasury,
fipures out $1,027,574,607. TFor the corresponding
date in 1911 the net debt was $1,015,784,338, but this
last was misleading, inasmuch as the Treasury had re-
ceived $18,102,170 of the proceeds of the $50,000,000
Panama Canal bond sale, but the debt statement
showed only $2,035,700 of these same bonds as being
outstanding. With these discrepancies eliminated,
the neb debt June 30 1911 would have been 81,031,-
850,808, and on that basis the nef debt now shown of
$1,027,574,697 would indicate a decrease of $4,000,000
for the twelve months. This is somewhat larger than
called for by the 81,915,045 excess of receipts over
disbursements for the twelve months, but exact com-
parisons between the two sets of results is not feasible,
inasmuch as changes of larger or smaller extent in a
number of different items may affeet results as between
the two methods of computation. 1t would seem, o0,
as if the operations of the Postal Savings Banks might
affect Government cash, while not showing in the state-
ment of ordinary receipts and disbursements.

RAILROAD GROSS EARNINGS FOR JUNE.

Our early statement of the gross earnings of United
States railroads for the month of June makes a satis-
factory showing on the whole. It comprises ouly the
roads which make it & practice to furnish prelimingry
estimates of their gross revenies, consisting mainly
of Western grain-carrying lines and Southern cotton-
cavrying roads, together with three important Canad-
jan systems, which latter, on account of the great
prosperity prevailing in the Dominion, are enjoying
exceptionally large gains in vevenue . For this reason
it is by no means cerfain that these early results may
be accepted as foreshadowing the final results, when
we shall have all the several lavge systems syhich are
now misging; but any rate it is gratifying to find that
go far as the early figures go they indieate improve-
ment a8 compared with a year ago—speaking of the
roads eolleetively.

As indicating what United States railvoads by them-
solyes may be doing, it seems desivable to eliminate
the figures for the fhree Canadian systems. These

re the Canadian Pacifie, the Canadian Northern and
Grand Trunk of Canada.

[fraser.stlouisfed.org/

Together, these en-:

larged their revenues in June 1912 in the sum of
$2 328 237. Our statement just as it stands records
24,152,922 increase. With the Canadian roads de-
ducted, the inerease remaining for the roads of the
United States would be $1,824 lj‘45, or 3.69%. GCon-
sidering all the circumstances of the case this is &
very encouraging exhibit; for it should be remem-
hered that, in the first place, the montl had one less
working day than the same month of lust year, June
1912 having contained five Sundays, whereas June
1911 had only four Sundays. In the second place,
there was n great shrinkage in the Western grain
movement. Then, also, Southern roads, while gaining
somewhat on their cotton movement of last year,
did not have a movement equal fo that of two years
ago,

In part this year's inereages follow as & result of
decreases a year That is particularly true of
some of the separate roads. Insuch mstancespresent
gaing represent merely a recovery of the previous
year's losses. Including the Canadian roads, our
early statement last year showed a trifling increase,
namely $357,396, or one-half of 19; but this
follosed entirely from the gains contributed by the
Canadian lines. With these eliminated, the result
for the distinctively United States roads would have
been a falling off of $087,680. Of course, this loss in
turn followed very heavy gains in both 1910 and 1909,
In 1910 our early returns showed $8,356,824 inerease,
or 15,149, and in 1909 the gain was 84,737,537, or
10.45%,. When we go back to 1908, on the other
hand, the year after the 1907 panie, we find a very
heavy loss—S$12,284,972, or 20.80%,. Inthe following
we show the June comparisong, as disclosed by our
early compilations, for each year back to 1897, the
Canadian roads heing included in all the years.

Ao,

MUsaye. Gross Earnfngs, Iierease ()

T - = — o

f Year Dieeroase (—).
Preceding

Yiar il:rmi |
filven. | cotie _,J

ol I"\‘.
“0LTH]

Nofe—Neither the carnings of the Mexican Fonds noe: the TRinng ot eratiung of

e anthraelte eoid ronds nre Indded f6 thia table,

In the case of the geparate roads increases over last
year are the rule, though there are a few roads which
have suffered considerable decreases. The Chicago
& Alton falls $178,607 behind, but this is one of the
fow roads which last year had a very largeinerease, its
gain then having been no less than $188.207. The
Migsouri Kansas & Texas falls $92.070 behind this
time, but last year had a gain of no less than $220,017.
No doubt the volume of the company's grain traffic
was greatly reduced the present year, as a result of
last year's short erops. The Wabash falls $112,327
behind, but the road is now in receivers hands,
which iz not conducive the reaults. The
Colorado & Southern i the only other road having
a loss of any considerable size, numnely §125,778, and
here the falling off follows an even larger loss in the
preceding year: making the 1912 earnings for June
the very smallest in a very |nn"]a|'1hu|nl time. The
mineral industries in Colorado, it is known, are ex-
perienging considerable depression, but why the
Colorado & Southern should be doing o very much

Lo hest
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worse than the Denver & Rio Grande is not altogether
clear.

As against these few conspicuous decrenses the
increases for the separate roads are mueh the more
numerous and also much larger. Thus, the Missouri
Pacifie reports $312,000 gain, the “Soo” $306,712, the
Southern Railway $288 217, the Illinois Central $258 -
722, the Great Northern $219,174, the Louisville &
Nashville $157,083, the Buffalo Rochester & Pitts-
burgh $130.721 and the St. Louis Southwestern
$101,000. Generally these gains follow losses on the
gane roads in June 1911, but the Great Northern is
the only instance where the 1912 gain does not exceed
the 1911 loss and for the Ilinois Central the present
year's increase comes on top of an increase the previous
year. In the following we show all changes for the
separate roads for amounts in excess of $30,000,
whether increases or decreases:

PRINCIPAL CHANGES IN (JROSS EARNINGS 1IN JUNE.
]| 1 Great Sotithern. o
3 toniia I,f:-'l |I1.E|[£( J-!E,{;lhni.lirih 3
st coo il Sy eern

258,722

Canadlan Pacifle
Missourl Paciflc.

Mion St P & S SM___
Canadian Northern
Southern Hallway
Ilinols Central .- ...
Great Novthemn. ... __ - 210,174
Grand Trunlc.. 6,087
Loulsyllle & Nashville. .0&3
Buffalo Rooh & Pitts_ . g
'l

30,074

Repregenting 21 roads in
compllatlon $4,621,550
Decreases.,
‘_L;I (hIﬂl‘rn & Alton

I]!'J|

St Louis :‘jﬂulhwﬂﬁll.'.'ll. ==
Chesapeake & Oh
Central of hcnrgh .
Oln New Orl & Tex Pac-
Alabama New Orl & Tex P
Texas & Paolfio

We have spoken above of the contraction in the
Western grain movement. This reached large pro-
portions, and extended, moreover, to all the leading
different cereals, except rye. Of flour, the deliveries
for the five weeks ending June29 1912)were only 1,046,-
721 bbls., against 1,406,318 bbls. for the correspond-
ing five weeks of 1911, ipts for the

I{vascntin 4 roads in

47,683 our eompilation $508,872

Of wheat the rece
five weeks were 8,256,169 bushels, against 13,300,842
bushels; of corn, 21,507,711 bushels, against 2(1,—
091,354; of oats, 12,062,873 bushels, against 19,-
143,892, and of barley 1,204,536, bushels against
1,945,668. Adding rye, ageregate receipts for the
five cereals were only 43,454,029 bushels, against
61,514,313 bushels in the five weeks of 1911, showing
a shrinkage of over 18,000,000 bushels. This is 1mlc,-
pendent of the loss already referred to in the flour
deliveries. Here are the details of the Western grain
movement in our usual form:

RECEIPTS
Five weeks end= Flour.

Ing June 20, (hbte.)
L' hlegn—
3,015

1012
520,053 4

1011
Mifraykee

111 07,030
330,020

AT WESTERN PRIMARY MARKETS,
Whear, larm, s, Barley.
(Peh,) (Ongh.) {7 (huzh.)

TAT 100 13,819 400 6,040,500
1,800,100 17 480,200 10,064,960

Rye,
(Mtizhy )

£1,000
63,600

&10,800
015,000

614,100
B0, 200

1,206,200
1,021,000
1638200
2,105,050
85,500
ardd 00
220,510
284,250
it lnns
186,25
766,100
787,571
67,007
750,029
557,580
1,131,030

343,000
661,300

368,200
464,100

05,700
30,6580
231,753 628,181
1,087,142

440,300
204,000

87 870
152,116
289,013

53,780

129,388

40,333
101 4,775 1,062,008
7 1,504,671
4,021,420
5,406,840

586,800 1
LAaG4, 700 2,

4,400
fe KUY

1,000

Tolvil iy
10135 -

440,600
f){l’ﬁ-!’ —

LEL, 040
186,350

140,854
427,470

1,305,006
1,164,901

7,040
171,502
420,250
G153.470

1,500
055,500

- 8
53,600
2,845
068
250,120
477500

LOWNT2L 8,256 160 21,507, all 12,002,873 1,204,500 422,710
LAUG.318 13,300842 26,991 A5 19,143,802 1,045 408 lt:’..‘SS?’

As regards the cotton movement, the shipments
overland were 41,916 bales, wlut_.h compares with
31,966 bales in J ne 1911, but with 51,430 bales in
1910, The receipts at the Southern ports were 103,214
bales, which compares with 71,658 bales in 1911, bu(
with 116,468 bales in June 1910.

|t|zed for FRASER

RECEIPTS OF COTTON AT SOUTHERN PORTS IN JU NE, AND FROM
JANUARY 1'TO JUNE 30 1012, 1811 AND 1810,

— S une- —_
1910,
19,028
o0
53,371

———&ince Sanuary 1
Porls IUU 1911,
Gialvestin . .. cbales_ 7 4
Fort Arthur, &e__
New Orleans
Mobile - ..
Pensacola, &e
savannah ...
lmmswlcln. -

G607 ,510
256,888
.’LUlL{I}i.i
IH 148
178,835
802 ‘{"Il.

Coorgetown
Wilmingto
Norfolk -... .
\.m\pnn News, &o- -
Total 103,214 71058 116408 4,247,703 2,245 'Jl'i 1,564,006

To complete our analysis we furnish the following
six-year comparisons of the earnings of leading roads
arranged in groups.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

June, 1912,

118 8 | 1010, 1900, I 1008, 1007,

]
6,517,712
718,330

s
1,650,153
BR1,803
260,483 A05,501
0,750,808 | b5, 537 ! J 3,761 h.t 5,211,480
G587 438 653,034 t ! i) 452,128
1 b ez

2 1 19,7 ".\J 1,513,018 l..‘u?s W2

5
5,807 817
1,003,040
.’:f ‘«'ll

Canudlap Pae
Chie Gt West_*
Diil 80 Bh & Al
Great Northerp
Minn & Bt T.j
Town Central 0
MinnStP&s ‘w\l

% s
10,848,000 9,040,00(
1,072,0: 37,085

Totnl -.- |5..’|]N,-I'|J."z

Jn,.‘n..:n.[h 378,512 (18,777,164 l|,r'.h':.:i:]_n'Il,‘.ILIH_I?:i

* Includes Mason Clty & Fort Dodge nod the Wisconsin Minnesota & Pacitte in
112, 1011, 1910, 1900 and 10908,

a_Includes Chitago Division L 1012, 1011, 1010, 1900 and 1908 for previous year
we have eombined Minneapolis 8¢, Paul & 8, 8. M, and Wigeonain Centreal,

b Actual Ngures of earnings Are now uscd 1.’0:‘1 f‘lrlvurhrui.

EARNINGS OF MIDDLE AND MIDDLE WESTRERN GROUE,

June. 1012. 1011, 1910, RHLTH 107,

$
s17 200
G20 404

$
048,620
533,705

Buft Roch & I
Chic Tnd & Lou
Grand Trink-]
Gr Trk ‘\"\[II
et G HAEM
Canndn AtlL]
Tilnols Cent ¢|b5,100,214
Tol Peo & W.. 107,912 111
Tol St Lid W.| 280.567) 319,708
Wabnsh 2,500,920( 2,502,047

Total ﬁ JOE3,001

1,053 470] 4457 458 $500,0001 5,420,857 4,828,750

54001, ik 518,058
85,180
204,106
01 G

rr-!‘.'lﬁll 038] 4,858 504
106,008) " ):

.ﬁ.'m

4 W7
2 lli" FI}TJ }AVE, -‘.l.s

13,006,562

13,610,956{12,832,680 [ 11,000,2200 11,270,623

& No longer Ine Imll ts from ontside operations,
b N0 lenge Hipts for hire of equiyment, réntale pod other lloms,
o Tneludes earnings of the Indlanapolls Southern, beginni ng with Jaly 1010,

EARNINGE OF SQUTHERN GROUP.

June. 1012,

1911, 1910, 1400,

3
346,240

o7,

3
Aln Gt South__| 460,751
AlnN O & TP,
N O &N Enst
Ala- & Vicks
Vieks Sho& 1,
Atl Bir & Atl.
Cent of Georgla
Chies & Ohlo. ¢
CinNO&T P,
Lou & Nash b -
Moblle & Ohio
Benh Alr Line
Southern Ry.
Yaaoodk Miss v

3 ]
$70,5951 203,382] 203,107 d4h6,182
283,150
140.462

119,001
I'n TIE
801

236,856 211,86 l] 250,000
03 0.1 121,201

127 3183
146,000
786,027
2430,080
788,013
3,406,113
31,151
ATT.074
4,608 305
Ta3.867

16,560,508

S11LE01L
2 61H | 1023424
TO2 541 607,111
1114 4l|. 4,425,051
016,326 : b
1 .um.lt 1,604,073 1,374 92 a7el 1
H 3,840,04€
atilf HaF

at 1».1:?,75113,-.:60,3-.::

Total - oc.--]19,217 433

a Ineludes, beginning with this year, some Inrge {tems of income not Previously
In¢luaed (n monthly edrmings.

b Includes Loulsville & Atlantle and the Fraokfort & Clnclonatl n 1012, 1011,
1910 nad 1906,

e Ineludes Chesapeake & Ohlo of Indiana, beginning July 1 1010,

FARNINGS OF SOUTHWESTERN GROUP,

Jume. 1912, 1011, 1910, 1909, 1007,

5
1,130,266
1,580,767

G060,088
1,8¢
37

¥
1,353,238
2 llll 2780

$
034,681
1,813,000
065,000
2,004,008

Colo & Sonth.*
Deny & Rio Gr,
Intorn & Gt N
Mo Kan & T. .
Missonrl Pac..
BtL k50 W,
Texas & Paciie

Total

5
1,000,359
l.- 3800

B32,000
21840, 10
4 437,000| 4012500

&
1 Iru ';bh

90871
50,0052
048,00 TR I
1120204 1

12,114,973

B47 000
WTTLL

FES21 008

1,100,282
12.210,5811

(196,655
I 1,006,253

|.."H|I-'~

0 Il".':!l.:iﬂl

* Exeludes Colorado b1!|lm.4 & Cripple Oreck District (o 1012: in June 1011 the
earnings of that road were 55,470,
a Ineludes tie Texas Centraf In L0132, 1011 and 1010,

GROSS EARNINGS AND MILEAGE [N JUNE.

Gross Earnings. Alileage,

Ine. (4 or
Dee. ().

Namae of Road,

1012, 1011, 1912, 1 1011,

§
44,535
|48, 0'*11

& 3
Alabama Great South S00,781 S46,248
Ala Now Orl & T Pac-

New Orleans N E.

Atlanta B'ham & Atl.
Bellefonte Central_ .
Buftalo Roch & Pltts.
Canadian Northern.
Danadian l’ur‘lllp 3
Central of Ge -urg 3
Chesapenke & Ohilo.
Chiengo & Alton. ...
Chleazo Great West'n

0,040,000
880,800

1,087, I}'\‘l"' Ay {003 1,406
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Giross Earnings. Mileage,

Name vf Road.
Ino. () or

1912. Déc. =)o | 101201911,

5
+7,200 616
+72,630)  J36 BETH
—120, 1.814) 1,087
+a7.200] 2,544 2,555
10,072 i
+ 13,410
—2.001

5
533,703 510
835,370
934,581
1,013,000
100,002
304,610
183,805

4,050,475

Chleago Tnd & Loulsy
Cine Now Orl & T Pac
Colorado & Southern .
Denver & Itlo Grande
Detrolt & Mackinagc. .
Duluth So Sh & At -
Georgla Sou & Fla -
Grand "Trunk of Can.

Grand Trunk Wi:sr.i

702,811
1,060,360
1,873,800
00,200
201,200
185,584
4,437,438 +216,057
Dot Gr Hav & ML
Canada Atlantlo..
Great Northern . -
Tllinols Central. -
Internat & Gt Nor
Loulsville & Nashy
Midiand: Valley - -~
Mineral Range
Minneap & St Louls.
Town Coentral. ...
Minneap St P & 5 5 M
Missourt Kan & Tex.p
Missourl Pacifio. - ...
AMoblle & Ohio. 5
Nevads-Cal-Oregon . .
Rlo Grande Southern.
St Louls Southwest_. .
Scaboard Alr Line-
Southern Rallway. ...
Tenn Ala & Georgla- .
Texas & Pacille
Toledo Peor & West o
Toledo St L & West. .
Wabash
Yazoo & Miss Valley.

5:607,324 -
4,901,492
552,000

- +7,414
559,004 28,404

1,818,013 +3006,712
—2.07"
312,000
430,074
414,006
4113
101,000
a'any

12,25

[ o Ty T
I o S o G BB , =
A e

P e ol

+ 1,705
1,120,204 + 47,583
107,012 412
280,507 v
2,300,820] 2,5602,0 112,827
792,420 70,5 41,888

08,820,070 IU-l.Gﬂ?.?ﬁT +4,152,022/80,704

St el

o
=
—
=

Total (40 roads). .-
Net Inorease (6,98 %)
AMexlean roads (not Ingjluded In totinll—
Tnteroceanio of Mexico 784,728 830,004 | 1,048
Mexlean Rallway. . YA80,000 483,300 24 405
Nat Rys of Mexico..x| 4,640,772 0,131,850 —-THI.UH-(I 6,157

a Tnoludes the Texas Central In hoth years.
£ Now Includes Mexlean International In both years,
¥ These figures are for three weeks only In both years,

THE GEORGE PEABODY COLLEGE FOR TEACHERS
AND ITS NEEDS,
BY BOLTON SMITH,* A TRUSTEE OF PEABODY COLLEGE.
“All experts on the subjéct know that such a college for the tealning
of teachers I8 the greatest need of the South to-day.'"—Jaoseph 1. Choate.
“One of the best educational opportunities of the next twenty-five
years.'—Walter I1. Page.

PEABODY COLLEGE AND WHAT IT MEANS T0 DO.

In 1867 George Peabody endowed a Board of Trustees with
funds for education in the South, Under this trust the Pea-
body Normal School at Nashville, Tenn., was established
and maintained for thirty-six years,with far-réaching bene-
fits. At the time there were no normal schools in the South;
now there are thirty-seven, supported by public taxation.
The trustees believed the time had come to transform this
sehool into o great college for advanced instruetion of normal
sehool teachers, State, county and city superintendents of
education, and professors of education in colleges. Accord-
ingly, they organized the ““George Peabody College for
Teachers,” to be loeated at Nashville, Tenn., but to be open
to all sections of the country, and they turned over to 4 néw
Board of Trustees $1,000,000 on condition that the City of
Nashville, Davidson County, and the State of Tenmnessee
give an additional $550,000. This has been done, and the
Peabody Trustees now offer $500,000 more on tondition
that a further sum of 31,000,000 be raised by November
1913, Toward this the General Educational Board offered
£250,000 and various individuals have subgeribed $125,000.
Former Peabody Normal Sehool students to the number of
7,800 are ondeavoring to raise $200,000, Of the $4,200,000
required by the budget as an amount-sufficient to open the
institution, all has been secured except $450,000; and the
trusteos are now soliciting subscriptions to this extent.

There are only two other suelt institutions in the United
States—Tenchers’ College in New York City and the School
for BEdueation of Chicago University. In the South there is
no similar institution. This eollege will, therefore, compete
with no existing oducational agency, but will supplement
all the activities ab work for the betterment of Southern
edueation, nob duplicating the work now being done by any.

Certain tagks of a general character present themselves to
the college. Among these are the following: (1) The train-
ing of high-school experts, who may give wise guidance to
township, county and State Ligh sehool systems; (2) the
preparation of directors of physical edueation, who may
devote themselves to the conservation of human life and
encrgy; (3) the ingresse in the number and efficiency of
superintendents and supervisors of elementary schools; (4)
the provision of edueational surveyors, Lo study the needs
of childhood in this region and suggest how the sehool may
minister more directly to tham; (6) the preparation of teach-
ers for social and religious sevvice, that the best life and
spirit of the South may not depart from the sehools.

"= M, BoltontSmithyisiatmomber of Caldwell & Suiith, Memplis, Tenn,
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George Peabody College for Teachers will undertake not
only this gencral work, but also other special subjects of
peculiar value to the South,

SPECIAL WORK.

1. The Counlryy School as a Socfal Centre.—That country life may be
broader and happlér, the sohool should become n goclal centre, To make
it such will be one of dur objects. Instruction will be given not only along
theso lines, but in the important matters of sanitary drains, house soreen-
ing, architecture, ornamentation, or beautiying of homes, school houses
nnd erounds, and other matters affecting lfe ln the country. Country
hospitals and trained nurses in rural distelots are practieally unknown,
anid the Influenee and teachinglof the pollege should go far to supply theseneeds,

.8, Southern Farmers’ Oo-operative Demonstration Work.—There wiil be
speclal courses for those engaged In the work Inaugurated by the late
Seaman A. Knapp, under the Unlted States Department of Agriculture
The men who have already secured the confidence of the farmer. by teach-
ing him how to Increase crops should, through Instruetion at this college,
become also hearers of Informatlon conduclve to the farmer’s health, wel-
Iave and happiness, - - = « » & (R o YU .

'8, Mountain Schools tn the South.—Many of these schools, supported en
tirely by contrlbutions, have tranaformed entive nelgliborhoods by educat-
Ing the adult as well as the child, They will recelvo close atieutlon, with
the view of Inoreastng thelr efficlency and Incorporating the best of thele
muthods in pthermountaln schools ‘malntained by publie’ funds. This
unusual anid important work ‘ean§be'best’done¥by o central teachers' col-
lége, having the confidence and support of the entlre Sonth. « .« « « =

v, Negro Educaiton.—Inssmuch asTtheTschool bulldingTlor negroes Is
erected, the course of study constructed, the teacher employed and tho
sehool supervised by a white superintendent of schools, 1t Is Important that
the latter become conversant with the educatlonal needs of the negro.  Cur-
rent methods of publie education too often do not tend to At the negro far
hls eareor. A more Intelligent comprehension of the requirements of such
education on the part of these school officlals will tend toward the promo-
tlon of the efficlency of negro schools and “of sympathetle understanding
botween the two races.  Here will exist an actlve and Intelligent foree tend-
ng ta solve the race problent, and It should prove to be not only of national
but of international benefs. .

8, Rureau of School Research,—There willTbe a department in co-opera-
tlon with tocal anthoritles for establlehlng in State, county and eclty sehools
standardized systems of reports and bookkeeping; for tawllitatlng comparl-
sons; for keeplug school authorities and the people Informed as to foots
and in touch with one another. Publle Interest and support should be stim-
ulated by dennlte Information of school work and needs, snd by the krowl-
edge that money appropriated for definite purposes has been properly ex-
pended, Busloess methods are much needed In pur schools, not only Tor
eoonomy, but that edueators may be free to devole themselves mare com-
pletely to thelr work, R i {2 T

.6, Teachers’ Library Courses.—TheseTwill be glven becausc librarles are
peeded In villages as much as o eftles. There are now but few such, and
nothing will more tend to thelr establishment 8nd maintenance than the
infuence and efforts of country school teachers, who have heen taught and
tralned tn Hbrary work and whose mission will thereby be Indirectly px-
tended beyvond the child to the adult. « o o« = o 0w 0w

The Peabody College appeal is to the whole nation.
Though George Peabody grew up under the influence of a
small Now England school, he established the Peabody Fund
for the Sauth. The nation's great men often come from tn=
expected places. The child of the South may become the
lender of the North or East or West, and how he will use
power and influence will depend largely upon his schooling—
not the subjects studied, but the attitude toward life and
gociety which prevailed in his school, The teacher is greater
than books and this college is for the making of the best
kind of teachers, B <

The college will endeavor to inspire its students with that
religious feeling and motive s0 necessary to successful edus
cational work. -

. The educational prestige of the name of George Peabody,
the location of the colloge in the very heart of the South, the
loyalty and affection of the thousands of graduates of the
old Peabody Normal School, and the good-will of all South-
ern normal schools, should insure the success of thefnew in-
stitution. -

. Its infliience will be inereased by a summer school, spe=
cinlly provided for State, county and city superintendents
of editeation, and principals and teachers in State normal
sehools and other educational institutions, -

- Bvery dollar now being expended in public education
should go further and serve its end more directly because of
thie trained leaders which this college will turn out.

The Peabody Education Board, of which Mr, Joseph H.
Choate is Chairman, and which containg someFofithe most
distinguished men of America, selected the Trustees of the
College. The latter are distributed over the entire South,
and are représontative men of their respective States. The
President of the college is Dec Bruce R. Payne, a graduate
of Trinity College, North Carolina, and of Teachers’ College,
in New York City. For many years he has been a mighty
influence in Southern educational progress.

The opportunity is now presented to assist in an undertak-
ing which overshadows any otlier educational movement of
to-day or of the next decade. The call is so urgent, the
need so tremoendous, that the Trustees feel justified in taking
this channel of approaching you and telling enough of their
slory to awaken your interest to the point that you will ask
to hear more. The amount of money necessary to com-
plete the endowment is $450,000. o

LG |
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BANKING, FINANCIAL AND LEGISLATIVE NEWS.
—The public sales of bank stocks this week aggregate 81
shares, and were all made at the Stock Exchange. No trust
company stocks wore sold.
Shares. BANKS—New York. Low. High. Closa, Last preivous sala.
73 Commeree, Nat, Bank of 108 108 198  July 1812— 100
3 Fowrth Natlonal Bank 2000 200 200 July 1012— 201
4 Mechan. & Metals Nat. Bank_ 285 265 205  June 1912— 203

—President Taft signed on the 10th inst. the joint resolu-
tion extending the thanks of Congress to Captain Arthur
Henry Rostron of the Carpathia and appropriating $1,000 for
a gold medal to be presented to him for his action in going
to the rescue of the Titanic passengers.

—The resolution appropriating §1,350,000 for army
maneuvers was also signed by President Taft on the 10th inst.

—The Senate Appropriations Committee reported to the
Senate on the 10th inst. the Sundry Civil Appropriation
Bill, baving amended it so as to include an appropriation
of 8225,000 for continuing work of the Tariff Board. No
provision for the maintenance of the Board was carried in
the bill in the form in which it was passed by the House: of
Representatives on June 21.

—The Clayton Bill, providing for a trial by jury in all
proceedings for contempt where the acts alleged to have been
committed constitute a eriminal offense under either Foderal
statutes or common law (where not actually committed in
the presence of the Court), was passed by the House of
Representatives on the 11th inst. by a vote of 233 to 18,
The bill, it is understood, was offered in response to the
demands of organized labor, and was given the right of way
on the ealendar with the adoption of a “gag' rule on the 8th,
Previous reference to the bill ,was made in these columns
May 11. Tt was introduced at the same time as the Clayton
Anti-injunction Bill passed by the House on May 14, The
latter is intended to amend the law with respect to the
issuance of restraining orders in labor disputes.

—The Naval Appropriation Bill passed by the House of
Representatives on May 28 was passged by the United States
Senate on the 5th inst. in amended form. As agreed to in
the House, the bill contained no provision for the building
of new battleships; the Senate, however, accepted the
amendment inserted by its Committee on Naval Affairs
authorizing the construction of two battleships. Only eight
Democrats and four Republicans voted against the two-
battleship proposal. An amendment proposed by Senator
Johnston of Alabama ecalled for the building of but one
battleship, but this was rejected by a vote of 48 to 12. In
voicing his opposition to the construetion of more than one
battleship, Senator Johnston announced his intention to
submit to the Panama Canal Bill when it comes before the
Senate an amendment embodying his idéa of the first step
toward international disarmament, and which will make the
use of the Panama Canal on equal terms with other nations
conditional upon a limitation of naval oxpenditure. The
Senate also approved the Committee amendment providing
for the construction of eight submarine torpedo boats instear
of four, as called for in the Nouse bill.  The House bill earried
as a rider the eight-hour bill, which, as an independent bill,
has since heen signed (Jine 19) by President Taft. This
bill will not go into effect until Jan. 1 1913; the provision in
the Naval Appropriation bill respecting it makes the law im-
medintely in foree as to all contracts under the Naval Appro-
priation bill. The amendment inserted by the Senate Com-
mittee providing for the grades of Admiral and Vice-Admiral
for the commanders-in-chief and second officers in commarnd,
respectively, in the Atlantic and Pacific fleets was stricken
out in the Senate.

—Robert O, Bailey, third in the rank of Assistant Secre-
taries of the U. 8, Treasury, has been placed in charge of the
bureaus and divisions which were presided over by A. Piatt
Andrew,; who resigned as Assistant Seerctary last week,

—The recommendation that Judge Robert W. Archbald
of the United States Commerce Court be impeached on
thirteen separate articlos of impeachment is mada in the
report of the Judiciary Committee of the House of Repre-
senlatives presented to that body by Chairman Clayton on
the 8th inst. 'Tlie conclusions of the Committee Were unani-
mous, Its findings were made in response to a resolution
dopted by the House of Representatives on May 4 calling
for an inquiry into the official onduect of Judge Archbald
with a view to ascertaining whother he had been guilty of an
impeachable offense. The inquiry as epitomized in the
report eonverged around the negotiations with the Hillside
Coal & Iron Co. (whose capital is owned by the Erig RR.), rel-

ative to the Katydid Coal Dump; the attempt to sell the stock
of the Marian Coal Co. to the Delaware Lackawanna & West-
ern RR.; the negotiations with the Lehigh Valley Coal Co. and
the Girard Estate relative to a coal dump known as Packer
No. 3, near Shenandoah, Pa.; the Louisville & Nashville RR.
case; the negotiations with the Philadelphin & Reading Coal
& Iron Co. relative to the Lincoln Coal Dump near Lorberry,
Pa.; nnd the wrongful acceptance of a gift, reward or present
from PFrederic Warnke, of Seranton, Pa.; the negotiations
with the Lehigh Valley Coal Co. relative to the Everhart
Tract and the Morris and Fssex Tract; the discount of the
W. W. Rissinger note; the discount of the John Ienry Jones
note; the wrongful acceptance of money on the oceasion of a
pleasure trip to Burope; the appointment of a railroad
atlorney as jury commissioner, and the general mishehavior
of Judge Archbald, - Under the last-named head the report
says:

The testimony shows that at diferent times while Judge Avchbald was &
Judge of the Unlted States District Court e sought and obtained credit
and jn other Instances sought to obtaln erediec from persond who had Wtlea-
tlon pending In his Court,

The testimony shows that after Judge Archbald had been promoted to
the posltion of United States Circult Judge and had been deslgnated 28 one
of the Judyges of the U, S, Commeree Court, he, In conneotlon with different
persons, sought to obtaln options on etlm dumps and other coal propecties
from offlcers and agents of coal companles which were owned and controlled
by rallroad compan

The testimony further shows that In order to Influence the offleers of the
coal companles, which were subsidiary to and owned by the rallroad com-
panies, Judge Archbald repeatedly sought to Intluence the offfclals of the
rallroads to enter into contracts with hls assoclates for the fnanclal benels
of himself and his assoclates, In most Instances the contenets were exee
euted In the name of the person associated with the Judges In the partlenlar
transaction or trade, and the Judge's name was not disclosed on the Tooe
of the contragt.

The testlimony shows, however, that he was ss o matter of faot pecuni-
arlly Interested In such contracts, and that while his Interest was not known
to the publlg, It was known to the offlobuls of the rallroad companles and of
the conl companles, subsldiary corporations thereol.

The evidence discloges that, while the Judge's soveral assoclates or part-
ners would locate propertles, the Judge would take up the matter of the
purehase or gale of sald propertios with the oftlelals of the coal companies amd
rallroad companles which, as alvendy stated, In most Instances, owned and
controlled the coal compantes. The testimony shows that while these nego-
tlatlons were belng conducted and agreements were made and sought to bo
made, the fallroad companles with whose officers Judge Archbald was
making contraots and seeking to make contracts anid Agresments were coim-
mon carriers engaged In Inter-State commerce, and bad litlgatlon pending
In the U. 8. Commerce Court,

The testlmony shows that such optionsg, contracts amd agreements wero
sought and obtained and sought to be obtained by Judge Archibald to guch
an extent that the exposure of the Judge's several transactions through the
press gave rise to a publle seandal.

The testimony falls to diselose any case In whleh Judge Avehbald Invested
any actual money of his own In any of these several trades or deals, but
shows that he used his personal Influence as a Judge, In consideration of
which he recelved or was to recelve his share or lnterest in the property or
hig profits In the deal.

Your committee finds that Judge Avchbald, by hiz conduct in carrying
on traffle in coal dumps and coal properties owned dlrectly or indireotly
by rallroads, and In using his influence to sectre suol contraots from coal
companles, which were owned and controlled by rallroad companles, as
aforesald, and In using his mfluence with high offlelals of sald rallroads to
Inducs them to permic or direet the sald coal com panies to gntér Into con-
trgots with him oxihils assoclates which resulted fn financlal proft to hilm-
self nd those assoclated with im, grossly abused tho propricties of hils sald
office of Judge, was gullty of misbehavior and of a miademeanor In offies,

In its conclusions the Committee said:

The conduct of this Judge has been excecdingly reprehensible and In
marked contrast with the high sense of Judiclal ethles and probity that gen-
erally characterlzes the Federal Judielary, Be Lo sald to the credit of the
wlsdom of our [athers and In behalf of our Amorlean Institutions that the
Judges hinve, as o role, deported themselves In such manner as to merlt
and keep the confidence of the people.  The publio respeet for thi Judlels
branch of our Government has almost amounted to reverence. This con-
fidenee has been deseryved, and let us lope that 1t will continue to bo de-
sarved, to the end that an uprlght and independent Judlelnry may be malne
talned for the perpetuation of our government of law,

A Judize should be the personifieation of integrity, of houor and wpright-
ness In hls dally walk anid conversation. Ie slipuld hold his exalted office
and the adminlstrstion of justice above the sordld desira to aceumulate
wealth by teading or teaffloking with actual or probable Htlgants Tn his
court. He should be free and ynafMected by any blas born of avarlee and
unhampered by pecuniary or other Impraper obiigations.

Your eominlttee 15 of the oplnion that Judge Aveh bali's sense of moral fo-
sponsibllity has becoms deadencd, 1o has prostiguted his high offee for
pergonnl profit.  He Nas attempted by varlous teansactlons to commerelal-
lze Niz potentiality as Judge, He has shown an overweenlng deslee to
make galnful bargalns with partles havini cases before him oe Dkely to have
eases before him. o nccamplish this purpose he has not hesttnted to uso
hls offieial power and Infivence. e has degraded Tis high office and has
testroyed the confidetico of the publie in his judiolnl Intezrity. e hag
Torfelted the conditions upon which he halds ils commlission and should ha
removed from office by Impeachmernt,

Judge Archbald was appointed & United States District
Judge for the Middls District of Pennsylvania on March 2
1801 and held that office until Jan. 81 1911, when he was
appointed a United States Cirenit Judge and designated as a
Judge of the United States Commerce Court.  His counsel on
the Oth inst. issued a statement asking for a suspension. of
public opinion until he is summoned before the Senate, in
part saying:

Judge Archbald's connsel state that he emphatically denles that In any
ol theltransactionsfreferved to ln the report of the tillolary, Commlitiee, or
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which are embraced in the artlelés of lmpeaghment, which the Committee
has submitted to the House, he used or sttempted to use his iniluence as
a Judge Improperly.

Conselons of W& own Integrity, 1t never opeurred to him In nny of tie
transactlons referved to that others might suspect that he was foting other-
wise than uprightly.

When the orlglial charpes apainst him were presented to the Presldent
and the Attorney-Genepal, He rocelved no notjee and liad 1o hearing.  In
the proceedings before the House Judiclary Committes he wis permitted
to oross-oxamine wltnesses, bt v was explieitly stated by the Chalrman that
the proceeding was o hearlng and not o trinl. To the hearings before the
Committes the pringlpal charges which had led the President and the Attor-
ney-General to take setlon were shown to be ntterly unfounded, When

he evidenos wis tloged, what charges the Committes might make could not
be known to Judge Archibald or his counsel until they were presented to
the House,

«Tudge Archbald, therefore, will have no opportunity to present his de-
fonse until he 18 summoned before the Sennte, and untll he his o hearing
thire he asks that publle opinlon fn his case may bin guspended,

In gceordance with fhe recommendation in the report,
articles of impenchment against Judge Archbald were adopted
by the Houze of Bepresentatives on the 11th inst. by o vote
of 222 to 1. The dissenting vole was vast by Representa-
tive Farr of Seranton, who comes from the same Congressional
distriet ns Judge Archbald. Nine other members present
did not vote, most of them beesuse they were paired. The
House also adopted a resolution appointing the following
Representatives as managers on the part of the House ta
press and present the impeachment in the Senate: Ienry
D. Clayton of Alabama, John C. Floyd of Arkansas; Edwin
Y. Webb of North Carolina, John W. Davis of West Vir-
ginia, John A. Bterling of 1llinois, Paul Howland of linois
and George W. Norris of Nebraska,

—The third annual conference of the national bank ex-
aminers of districts Nos. 2 and 3, with headquarters nt New
York City and Philadelphia, was held at Brighton Beach

I ; g
Hotel on Monday and Tuesday of this week. Representa-
tives of the State banking departments of New York, New
Jersey, Pennsylvania, Delaware, Maryland and Virginia were
also in attendance at the meeting, one of the most important
features of which was the institution of plans for the forma-
tion of a national organization of bank examiners, both
State and Federal. The name proposed for the new body

is the American Bank Examiners” Association, Frank L.
Norris, national bank examiner of Philadelphix, who was
chairman of the meeting, is a member ex-officio of the com-
mittes of organization, the other members of which are
George C. Van Tuyl Jr., New York State Superintendent of

Banks, chairman; Edwin . Rorebeck, nutional bank exam-
iner of New York; Charles A. Hanna, chief examiner for the
New York Clearing-House Association; Samuel M, Hann,
national bank examiner for Baltimore and Washington;
Joseph A. Broderick, State examiner in charge of the credit
bureau of the New York State Banking Departinent, and
George 1. Bkinner, First Deputy Superintendent of Banks of

New York. Many papers of merit, on subjects of partioular
interest to the examiners, were read at the meeting. Comp-
troller of the Currency Lawrence O. Murray was to have
been one of the speakers, but was unabla to be present.

—The plans which the American Bankers' Association
has in view for changing ¢learing house returns, 50 as (o en=
sure greater uniformity in these statistics, and also furnish
a clearer indication of busingssactivity,are referrod toin the
June “Journal” of the Association.- The article deals with
the work undertaken in the matter by the committee named
al last year's convention of the Association. In conducting
the undertaking, lotters were sent to the members of the
Clearing House Section asking for opinions and suggestions;
many of the replivs contained ideas of value and o sufficient
nwmber promised co-operation in any intelligent reform.
Accordingly the gommittee made a favorable report st the
revent Brinraliff meeling, Upon its recommendation the
work will now be continued through the Secretary’s office
under the direction of the Chairman of the Executive Com-
mittee and the Chairman of the Speeinl Committee. After
o thorough consideration and discussion of the subjéct as
touched upon by the letters from clearing houses, a ling of
action, it is stated, has been agreed upon which conforms to
the best thought developed from all sections. What s
wanted, il is ndded, i8 the best set of figures, easily obtained,
which will indicate with seeuracy and uniformity the true
condition of business Nuetnations. This is shown by the
total volume of checks and drafts.  Clearings. alone, it is
argued, must of pecessity be only partial. Uontinuning,
the “Journal” says:

Thore 18, however, one wiy to arrive at the total of practically all trans-
fotlons o a oty And thit 1s by & summary ob the deblts of each indi
vidial bank, Bank consolldations and changes i CléaringHouge member-

sllp does not affedt thege totals nor does the buslness hetween depositors
of the same bank dsappear, n& now,Yfrom thi statistios, The now plan,
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which Is tentatively proposed, is to have each banlk incliide in its dally
{or weekly) statement to the Clenring House, the amount of Its total debits,
or own el Individual and general.  THe amount for the elty will then
De senk to the Clearing Flouse Sectlon of the Amerlenn Bankers' Asgocistion,
where complete rdoords will be kept for the perlod of one year. At the
explration of that tme the siatistics will be given out for publication
direct, ns now, to the mereantile or other agencles, using the frst year's
Ngures prepared by this affice ds a basls of comparisan.

Sugh 18 the plan as now proposed, and to Insure It the Sucecss 1f would
geent o warrant will require the approval ang operation of all clearing-
Houses veporting. The present statlstles of ¢ rings will, of course, he
eontinued, but it is expected that in the course of a few years thelr relative
valpe-will have o diminishod a8 to glve them only skcondars importance,
Such figures, liowever, nead not be abandoned, and they wil always be
avallable should they be wanted for the purposes of comparison. Letters
will he gent out shortly from this office” suggesting lorms for yae under
thie new plan and all thoss ints 14 ring-honse offleers, bankers and
nthers—are Invited o eo-c ion or other asslstaned In
putting the pian Into practh

—The interests identified with the movement to bring
about the establishment of an Inyestment Bankers' Beetion
of the American Bankers" Association have, siuce the dis-
approval of the proposal by the Executive Council of the
National Association, decided fto accomplish their aims
through the organization of an independent body, to be
known as the Investment Bankers' Association of America.
It will be formally organized at a meeting to be held in New
York on Aug. 12, George B. Caldwell, a Vice-President of
the Continental & Commereial Trust & Savings Bank of
Chigago, is retained as Chairman of the temporary organi-
zalion, and is being urged for the presidency of the new asso-
eintion. The purposes of the organization, asindicated in the
preamble of the constitution, are as follows:

In order ta promate the general welfare and Influence of Investment bhanks,
OF Dastkers, icewide banking tusritutions operating bond departmunts, and
to seaure unlformity of actlon, both In legisintion aud methods of handiing
securities, together with the praotieal benents to be derived from personal
acquaintanee, and for the discussion of sul 12 of Importance 1o the banking
and compiercial tereats of theeountey, which affect the nvesting public
and for protection fgalngt loss by erlme or throdgh wilful and Irresponstble
dealers In investmoent geeurities, and wsarround the offerings of itsmembers
with greater safeguards, whershy they wll enjoy the broadest markets
possitile, both at home aml abrosd.

Those eligible for admission to membership in the organi-
zation will include any national or State bank, trust com-
pany, private banker or banking firm having a capital of
850,000 or over, and which buys and sells bonds for its own

aceount and is engaged in the business of investment banking.

-—Tar July 1 the Fidelity Trust Co., Chambers Street and
West Broadway, of this cify, has published a comparison of
deposits which indicates the eonstant growth this company
has made sinee its organization May 22 1907, On the date
referred to—July 1—the deposits in 1908 were $4,3006,818;
1909, $5,161,485; 1010, $6,762,0977; 1911, $7,880,305, and
in 1912, $0.424,315. The capital, surplus and profits of this
growing concern are $2,284,254 and the aggrogate resourees
$11,769497. The senior officers are: Samuel 8. Conover®
President; Wm, H, Barnard and John W. Nix, Vice-Presi-
dents, and Andrew H. Mars, Secretary.

—The members of the South Carolina Bankers' Associi-
fion have heen the guests this week of the New York bank-
ers. The excursion to the metrapolis was the elimax o the
pwelfth annual convention of the association, which was held
at Charleston on Friday last. About two hundreed of the
bankers and their womenfollk made the trip, most of them
coming by way of the steamer Arapaliog of the Clyde Line,
which loft Charleston last Saturday. The delegation has
been entertained in sightsesing (rips and theatre parties by
the Hanover National Bank, the Chase National, the Na-
tional Bank of Commerce, the National Park Bank, &e.

—The purchase of the Drexel Building by J. P. Morgan
& Co., which was said some manths ago to have begn ar-
ranged, has been completed, title to the property baving
been acquired by the firmn about a week ago. The building
is located at the southeast corner of Wall and Broad stréets,
It swas erectod in 1872 for the original lirm of Drexel, Morgan
& Co., and since the formation in 1804 of the firm of Ju P,
Morgan & Co. has been the latter’s home. The site has been
held by the Drexel estate, The Morgan frm takes title to
the property in the name of the Drexel Building Corpora-
tion, and in the transfer the Drexel heirs Lurn over to
the now owners all interest possessed by the Drexel estale,
The corner is one of the most advantageous and valuable
in the city. No information as to the price paid by the new
interests has been divilged. The site contains aboubd,500
geuare feet and the assessed valuation of the land is 32,500=
000, or gbout 52060 a square foot. Anthony J. Drexel is
understood to have paid 5348 a square foot for a smallfpor-
tion (the corner or moss eligible part) of the presenl plote
Henry P, Davison, & member of the firm, is quoted as say=
ing that nothing definite with regard to the fmprovement
of the property lias yet been determined upon,

—The vacaney in the office of Secretary of the United
States Trust Co. of New York, caused by the resignation of
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Henry E. Ahern, which took effect on the first of this month,
has been filled by the appointment of Wilfred J, Worcester,
Assistant Secretary of the company. Williamson Pell suc-
ceeds Mr. Worcester as Assistant Secretary.

—William €. Potter, President of the Intercontinental
Rubber Co., is slated for a vice-presidency in the Guaranty
Trust Co. of this city. Iis election to the office, it is an-
nounced, will occur with his resignation a few weeks hence
from the post he now holds.

—The newly organized Transatlantic Trust Co., 67-69
William Street, corner Cedar Streef, made its first report
to the State Banking Department in answer to the June 14
call. Its deposits on that date were $1,289,683, whilesur-
plus and prolits were $345,055, in addition to a capital of
§700,000. The aggregate resources in the initial statement
are $2,336,386. Julius Pirnitzer is President and H. B.
Fonda is Vice-President.

—The Title Guarantee & Trust Co., of New York, Brook-
lyn, Jamaica and Long Island City, makes a gratifying
statement of business for the past six months to the date
of the Banking Department’s last call as of June 14, when its
deposits reached $29,335,676, undivided profits and surplus
(nearly all of it earned) $12,005,946, capital 34,375,000 and
aggregate resources $46,858,470. Clarence H, Kelsey is
President and Edward O. Stanley, Vice-President, is mana-
ger of the company’s banking department.

—Ab a special meeting of the stockholders of the First
National Bank of Brooklyn, held on the 9th inst., the articles
of association were amended 80 as to provide for a directorate
of not less than nine nor more than fiftesn members, and
three new names were added to the board. The new diree-
tors are Charles I. Tuttle, Hubert G. Taylor and Christoplier
Mollenhauver, Mr, Tuttle is a member of the firm of Tuttle
& Bailey; Mr. Taylor is President of the Kings County
Savings Institution, and was formerly Treasurer of Kings
County; Mr. Mollenhauer is a member of the firm of Suydam
& Mollenhauver and President of the Brooklyn Real Estate
Appraisers’ Corporation.

—The State Trust Co. of Plainfield, N. J., under date of
June 29, reports deposits of $485,773. This company began
business on Sept. 16 1910, and this line of deposits has thus
been built up in less than two years. The company has a
capital of $100,000 and surplus and profits of $48,531. The
officers are: R. Henry Depew, President; K. I'. TFeickert,
Vice-President; M. C. Van Arsdale, Vice-President: Froderie
Coriell, Secretary-Treasurer.

—The Union Stoek Yards Bank of Buffalo, N, Y., has in-
creased its capital from $200,000 to $250,000. The surplus
and profits of the institution July 1 are $60,970: the deposits
stand at SI1,511,888, while the resources aggregate $1,82: =
858, The last-named figures compare with $1,306,630 on
July 1 1911 and $838,257 on July 1 1010,

—Bernard W. Trafford has been elected a Viee-President
of the First National Bank of Boston. Mr. Trafford for the
past nineteen years has been connected with the Ameriean
Telephone & Telegraph Co. and its allied interests: he has
been the manager of the Bell propertias in the Iiast, South
and West, and, in aceepling & place in the management of the
Ilirst National, resigns as commereial Vice-President of the
central group of Bell telephone companies oporating in Ohio,
Indiana, Hlinois, Michigan and Wisconsin, with headquarters
at Chiengo. He will enter npon his new duties about Sept. 1.

—The proposal for the sale of the assets and business of the
Trust Co. of North America of Philadelphia to the Commereial
Trust Co. of Philadelphia was unanimously ratified onthe
Oth inst. by the stockholders of the Trust Co. of North
Ameriea. The plans for the merger, which will go into effect
on Aug. 1, were announced in our issue of last Saturday. In
carrying out the proceedings, 2,400 shares of the Commercial
Trust, having a market value of $430 per share, will be given
in exchange for the 10,000 shares of the Trust Co. of North
America, having a market value of $111 per share, The
building of the latter institution is not included in thesale,
and will be disposed of later in the interest of its shareholders.

—On the 6th inst. the stockholders of the Second National
Bank of Cincinnatiendorsed resolutions calling for the pay-
ment of an assessment of 1007, amounting to 81,000,000,
to make good the deficiency in the capital. Under the order
of the Comptroller of the Currency, the stockholders have
until July 18 in which to pay the assessment, It is expected
that the new President, Charles A, Bosworth, will on that
date fake charge of the institution; its reorganization will be
perfected in the meantime,
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—Howard J. Lesher has resigned as Treasurer of the
Detroit Trust Co. of Detroit, Mich, My, Lesher had served
in the office about ten years. Il-health, it is stated, has
prampted his withdrawal; owing to his health he has been
required to spend a portion of each winter in the South.

—Joseph L. Hudson, a Viee-President of the Dime Sav-
ings Bank of Defroit and one of the most prominent philan-
thropists and business men of that city, died on the 5th inst.
in England. He was President of the J. 1., Hudson Co. of
Detroit, Buffulo, Cleveland and SBandusky; Chairman of the
Hudson Motor Car Co.; a director of the Union Trust Co.,
the Provident Loan Society of Detroit and the Detroit City
Gas Co. " He had at one time been President of the Detroit
Board of Commerce, and was head of the Dotroit Industrial
Exposition two yearsago. Mr. Hudson was born in England
in 1846, but eatne ta this country when a boy,

- —The Garfield Park Trust & Savings Bank of Chicago has
been formed with a capital of $200,000 and surplus of $20,000,
the latter item being realized through the sale of the stock
at $110 per share. The institution will be established at
West Madison Street and 40th Avenue. The dominating in-
terests, it isstated, are men connected with the Continental &
Commercial National Bank; their original intention was to
organize an institution under the Federalsystem, with $50,000
eapital, but these plans were changed since the Comptroller
of the Currency has recently decided to withhold for the time
being his consent for the organization of banks with $25,000
or 350,000 capital in suburban sections of lurge citics: a
decision on the question as to whether distinet portions of a
city may be considered as separate from the city is now bei ng
awaited in a suit brought by the Complroller for the revo-
cation of the charter of the First National Bank of Capitol
Hill, a suburb of Oklahoma City, Okla, This bank was
organized with $25,000 capital when Capitol Hill was a
municipality,with 3,000 population, separate from Oklahoma
City;git,has since been ineluded in the city and the bank has
removed to the centrs of the city. The officers chosen for
the Garfield Park Trust & Savings Bank are: Ralph Van
Vechten, Chairman of the Board; John I8, Decker, President;
Goorge W. Lamson, Vice-President, and Arthur Marquardt,
Cashier.

—The capital of the Austin State Bank of Chicago was in-
ereased on the 1st inst, from $50,000 to $100,000. Of the
additional eapital, 809 went to the existing sharcholders,
the bank declaring a stock dividend of that amount to pay
for the same, while 20%; has been allotted to new shareholders
at 3200 per share. The bank was organized in June 1891
with a capital of $25,000, and in July 1906 this was raised to
$50,000 through the payment of a dividend of 1009 to the
sharcholders.  Charles 8. Castle, President of the Standard
Trust & Savings Bank of Chicago, is President of the Austin
State Bank,

—Harold T. Griswold has been eloctod an Assistant
Cashier of the Peoples' Trust & Savings Bank of Chicago,
Mr. Griswold was an Assistant Cashior of the Railway FEx-
change Bank, which was taken over by the People's Trust &
Savings Bank last year; he has been identified with the
continuing bank since the absorption.

—The diréctors of the Stock Yards National Bank of
8t. Paul, Minn., have taken action toward increasing the
capital of the institution from $100,000 fo $200,000.

—UGeorge 0. Power, President of the Second National
Bank of St. Paul, died on the 5th inst. after an illness of a
few days.  Mr. Power suffered an attack of pneumonin, and
his death was direotly due to the failure of his heart to re-
spond to stimulants as he was approaching the erisis inthe
disease, Mr. Power beciime President of the Sccond Na-
tional on Jan. 1 18902; he had for soveral years before that
been o National Bank Examiner for that district: Prior to
entering the field as an examiner lie had been associnted with
the Merchants’ National Bank of St. Paul for twenty-six
years, having advanced in that period from a messenger to
the vice-presidency of the institulion, Mr. Power was
fifty-four years of age.

Edward Beisbarth has become Viee-President of the
Broadway National Bank of St. Louis. Later Mr. Beisharth
will also officiate as Cashier, when the present incumbent,
D. A. Biegfried, retires on Oct. 1. The change, according Lo
the “Globe-Democrat,” results from the acquisition of a
large interest in the bank by the Dankers Trust Co. The
last tax return showed the Bankers Trust the owner of
400 shares of Broadway National stock, and the company
is said to have since added to these holdings. - The Broadway
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National ims; capital of $200,000. Mr. Beisbarth has been 1

Seeretary and Treasurer of the Farmers’ & Merchants’ Trust
Co. of St. Louis, and in this post he is replaced by H. R.
Rehme.

— The new Fourth & First National Bank of Nashville,
which has developed from the consolidation of the [First
National and Fourtli National banks, had its iuitial open-
ing on the Ath inst. in the quarters of the Fourth (in the
Stahlman Building); the effécts of the First National having
been transferred there over the 4th. The officials of fhe
enlarged ingtitution had a busy day receiving the congratu-
lations of its well-wishers and seeing to the needs of the cus-
tomers of the combined banks. The consolidation was not
formally ratified until the 8th inst., but as over two-thirds
of the stockholders had previously signed the agreement,
the management, was in a position to put the merger through
on the 5th.  The bank has a eapital of $1,100,000, surplus of
$800,000, and deposits of over §13,000,000, making it the
largest bank in the entire South outeide of New Orleans.
Its officers, as announeed in our issue of June 29, are
as follows: James B, Caldwell, President; . O, Watts,
Chairman of the Board; J. IT. Fall, Walter Keith, D. 3.
Williams, W. €. Dibrell, 7. D, Webb and J. 8. McHenry,
Vice-Presidents; Randal Curell, Cashier; Frank K. Hous-
ton, G. W. Pyle, William Lifterer and J. R. Johnson,
Assistant Cashiers, and D. M, Wright, Auditor. Mr. Walts,
who is Chairman of the Board and has become identified
with the management of the Third National Bank of St.
Louis as a Vice-President, was presented on the 1st inst.
with a diamond scarfl pin by the directors of the Lirst Na-
tional of Nashville, of which he had been President.

—The business of the National Bank of Augusta abt Au-
gusta, Gn., was formally consolidated with that of the Citi-
zens' & Southern Bank of Savaunah on the 1st inst. The
proceedings whereby the Augusta institution loses its jdentity
as n national bank and becomes the Augusta branch of the
Citizens' & Southern Bank were ratified by its stockholders
on June 28. The announcement of the aequisition of con-
trol of the National Bank of Augusta by interests identified
with the Citizens' & Southern Bank appeared in the “Chroni-
cle of June 15. About 1,351 shares out of a total of 2,600
shares of the National Bank of Augusta figured in the trans-
action. In speaking last month of the plans incident to the
union of the two institutions, Mills B, Lane, President of the
Citizens' & Southern Bank, said:

"It s our plan to make the minority stockhoelders of the Natlonal Banlc
of Augusty & proposition wiileh will be so fale that they cannot refuse,
and 1418 forr them to Sell thelr stook I the present National Bank of Augusta,
and purchase stock in the Cltlzens' & Southern Bank, the stock to be
pald for cither In money or in the bank stock which they now own in the
National, ‘That will amount to $100,000 or more, and ps the capltal atock
of the Cltlzens' & Southern now I8 $700,000, 1t will be Inoreased to
$800,000, and we plan to Hirther lnerease the eaplital stock by $200,000;
making & total of $1,000,000 capital and §1,000,000 surplus, The Oitizens'
& Southern now has §7,000,000 on deposit.  The present National Banlk

of Augusta will then be the Cltlzens' & Solithern  Bank, with places of
business In Augusta and Savannah,'

The Augusta branch is presided over by Mr. Lane, Presi-
dent; R. L. Rockwell, Viee-President, and I, J. Gallaher,
Cashier.

—Owing to the continued growth in the business of the
Iirst National Bank of Birmingham, Ala. (W. P. G. Hard-
ing, President), it has been found necessary to again re-
model the interioy of the banking room, taking in extra
space so a8 to add to its facilities for caring for the increased
patronage. The several departments are being greatly en-
larged, and it is hoped that the fmprovements now nearing
completion will be ndequate o meet the requirements of
the development of the institution,

—The directors of the Hillyer Trust Co. of Atlanta at
their meating July 1 declared the regular semi-annual divi-
dend of 29, and an extra dividend of 14§ of 1%, pavable
immaediately to stockholders of record June 29,  This makes
o 214%, distribution for the six months just ended, which is
ab the mte of 5% per annum,  The dividend paid last year
was 4%,. This extra dividend reflects the eontinued pros-
perity of the Hillyer Trust Co., whicli has a eapital and sur-
plus of $300,000 and has made money feom the start.  The
officers are: Henry Hillyer, President; Geo. 8. Lowndes,
Viea-Presidont: Wm, Hurd Hillyer, Viee-President and
Treasurer; J. Seott Todd Jr., Seécretary, and T, C, Trippe,
Trust Officer,

—The dirsotors of the New Orleans National Bank of
New Orleans on the 2d inst. elected Viee-President Frank E.
Riess to the additional office of Cashier and Charles [
Stevens was made Asgistant Cashier. In the eashiership
Mr. Riess replaces the late William Palfrey.

[fraser.stlouisfed.org/

—H. Dabezies was elected Assistant Cashier of the Ger-
man-American National Bank of New Orleans on the 2d inst.

—The Pirst Trust Co. of Portland, Orogon, which has been
formed with $500,000 eapital, and is to begin business on
September 1, completed its organization on the 1st inst. with
the election of the following officers: H, N. Tinker, President;
A. H. Averill, J. Q. Costello, W. B, Glafke, Edwin Newbegin
and J. L. Wickersham, Vice-Presidents. Mr, Tinker was
formerly Pregident of the Bankers' Trust Co. of Houston
and was more recently a Viee-President of the Citizens’
National Bank of Seattle, which was consolidated some
months ago with the Mercantile Bank of Seattle. There is
to be associated with the Tirst Trust Co, an organization to
be known as the First Guaranty Co., which is to have &
capital of $100,000.

—The preliminaries ineident to the purchase of the assets
of the Traders' Bank of Canada (head office, Toronfo) by
the Royal Bank of Capada (head office, Montreal) were
ratified by the stockholders of the first-named institution on
the 2d inst. and by those of the Royal Bank on the 3d. "The
stockholders of the Iatter at the same time approved the
proposal ta increase the authorized capital of their bank
from £10,000,000 to $25,000,000, and a by-law increasing
the number of directors from 12 to 16 members was also en-
dorsed. The propesed consolidation, which was referred
to in this department May 4 and May 15, is o go into effect
on Sept. 1. In consideration of the sale to it of the assets,
rights and effects of the Traders' Bank, the Royal Bank
agreoes to allot to the Traders’ Bank 33,600 fully-paid shares
of Royal stock, having a par value of $3,360,000, The
Traders’ Bank has a paid-in capital of 34,454,500, Under
the arrangements above three shares of Royal stock are to
be given for four of Traders' Bank stock, the price of the
shures for the purpose of exchange being fixed at $180 for
Traders' stock and £240 for Roval steck. The Traders’
Bank has 112 branches and 15 sub-branches; its deposits
amount to nearly $41,000,000. The Royal Bank, which
has over 200 branches and an ageney in New York, has de-
posits in exeess of S83,000,000.

TRADE AND TRAFFIC MOVEMENTS.

COPPER PRODUCTION AND CONSUMPTION.—The
statement of the Copper Producers’ Association for June,
issued on Monday, s]luiwcd a further decline in the stock of
marketable copper on hand, the amount decreasing from
49,615,643 Ibs. on June 1 to 44,335,004 lbs. on June 30,
In the following comparative table we bring together the
various items for June 1912 and 1911 and for the periods
from January 1 to June 80. We also add figures showing
the Huropean visible supply.
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1911 1012, 101t,
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ANTHRACITE COAL PRODUCTION.—1
of antliracite coal to market in June 1912 reached 6,199,428
tons, a decrease of 15,929 tons from June 1911, In the
following table we give the shipments by the various varriers
for June 1912 and 1911 and for the periods January 1 to
June 30,

Rk —
Philndedphin & Reading
Lelifgh Valley . oo . .
Central Raflrond of New Jersey
Dolawnre Lackawanna & Western
Delnware & Hudson e
Ponnsylvinla .
Ierie -
Ontario & Westem. -

AL 320 162,650,120 1254
O, 2T 420 1157180, 550

W
72,000
17,054
rH b

2,361,801
JAB7.5400 K.
3T G061 1,118,

Tatal - L5 L] 104,701 20,100 761 35.300,583

LAKE SUPERIOR IRON ORE SHIPMENTS.—The
shipments of Lake Superior iron ore in June 1912 were of
record proportions, totaling 7,567,555 tons, which exceeds
by mare than 260,000 tons the best previous record made
in June 1910. The shipments from the various ports in
Jnne 1912 and 1911 and for the season to date lLis Year
and last arve as follows:

—J e - —Jan
k2: 1011
53X, 168
314,807
#4555
1,620,112
1,102,079
840,345

4,810,700

1ty JU;I: J0—
Piyrt— -
Eacanaba - 1,007,708
Marquertt - -
Ashland -
Superior- - -
Duluti. ...«
Two Harbors.

1,641,948

% 800
1,332,801
4,344,331
2,845,478

2,607,223

u, 0049

Total 13,000,671
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(From our own corcespondent.)

London, Saturday, July 6 1912,

There is o botter feeling in the market now that the end
of June is passed.  For sonie weeks the well informed have
recognized that matters have decidedly improved in Berlin,
New York had lent largely to that city. Gernan banks, in
consequence, were able to take from the Bank of England
nearly a million and a half sterling of gold, and the See-
handlung, a Prussian Government bank, has lent on an
exceptional seale 50 a8 to make sure that the liquidation
should pass over smoothly. It has succeeded completely
in its project. Money in Berlin continues wonderfully
cheap considering (he circumstances. In the open market;
for example, the rate of discount is only 315 per cent, In
Vienna’ money is not so abundant; but the figuidation was
effected  satisfactorily there, likewise, and it is hoped that
if the crops are fairly good, relief will be felt by the money
market. The smooth way in which those two liquidations
were completed has strengtehened confidence sl over
Europe, and there is now more hope that July at all events
will see better markets.

In Paris, on the other hand, the liquidation has not been
quite so encouraging, IDvidently speculation at that
cenfre is more rampant than had been supposed, and it is
understood in London that the banks have not shown as
much consideration to operators as might have been ox-

ected from them. At all events, bitter complaints reach
imn]un that the banks have suddenly turned upon their
customers, refused to lend to them, and foreced sales in an
inconsiderate manner, For all that the course of business
on the Paris Bourse is satisfactory; prices generally are
rising; and all departments are active. .IFrom the fact that
Russian securities are rising both in Paris and in Berlin, it
is inferred that the well-informed in Paris are satisfied that
nothing will come from the meeting of the Kaiser and the
Czar to weaken in the slightest the Franco-Russian Alliance,
and, furthermore, that German opinion is satisfied that the
arrangement made at Polsdam still continues and will con-
tinue. In other words, Germany has given up the hope
of weakening the Iranco-Russian Allinnee, and comforts
tself that the good understanding established at Potsdam
with -Russin will be maintained. TFrom all this it is con-
cluded that there is no danger threatening the peaco of
Europe; that everybody feels that war is too risky; and that
consequently every Government is using its hest efforts to
prevent an extension of the Tureo-Italian struggle.

The only serious anxiety existing at present is with regard
to the mutiny of some Turkish troops at Monastir. The real
truth of the situation is not understood. Buf as no decided
afforts have been made to follow and punish the deserters,the
inference generally drawn is that the mutiny is exceedingly
serious, and that the authorities recognize that strong action
might lead to an open explosion.  There'is, therefore; some
uneasiness, nobody knowing what Lo expect. If, however,
some arrangement can ba come to ending the matter peace-
ably, it is hoped that there will be no disturbance anywhere
in Europe this year,

At home the liquidation of the bad business in the spring is
believed to be complete, and foreign selling has ended.  There
is a better tone, therefore, upon the Stock Exchange, and g
more hopeful feeling. Money for the moment is plentiful,
ns it was expectad to be this week, and plmlpln are llnf‘il'ipnl.ing
no very greal inerease in aetivity, but still a steady improye-
Trade is wonderfully good, and everything seems to
The one cloud over markets is the
continued fall in Consols.  This week they have fallen slightly
fower than they had gone up to the present. Indeed, they
have been lower that at any lime since 1831, when they
yielded 3%, intevest.

The Indian monsoon, unfortunately, is nob proceeding
satisfactorily.  An official telogram statos that during Junoe
the rainfall was only about 409,. 1t is, however, very early
yeb, as the monsoon ought to last till nearly the end of Sep-
tember. There is plenty of time, therefore, for an abundant
fall. Still, a failure of the monsoon even for o week always
causes apprehension.

The India Council offered for tender on Wednesday 50 lacs
of its bills and telegraphic transfers, and the applications
amounted to 581 Y4 laes nb prices ranging from 1s. 4d. to
15, 4 1-16d. per rupee. :\ppﬁi{‘:mts for bills at 1s. 4 1-32d,
aphi¢ transfers af 1s. 4 1-16d. per rupee were

ment.
point to its continuanes.

and for tele
allobted 159%.

The following returns show the position of the Bank of
England, the Bank rate of diseount, the price of consols,
&e., compared with the last four years:
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; i\lcssrs. Pixley & Abell write as follows under date of
July 4:
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English Financial Markets—Per Cable,
The daily closing quotalions for securities, &e., at London,
as reported by cable, have been as follows the past week:
Laondon,
divtg July 12, . . Tes. W,
: j 25 1-16 97 1510 ¢
¥ 1 ! At 1 75 11-16
or i Dhessw - . 0 70 i
 Rentes (n Pa > 1) £
wimated Cooper Co. -
L} & Hel: Co
i

hirrs, Fri.
i

I\'{I.|
1101
105
1108 1104

00 1o
0048 200G
80 L B0

il Preferred *
riliorn, preferred .. .
I i Atral i
T D 11
Missourl

Prafon =
Missanirl Parcine. .
Nol, R of Mex

Wl Preforr

Hothern [ e
Honthern Rallwey
Proferrod
alon Pagtig
ferrad
pol Carporation
forred

o Teien por ghare. b E sterding
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National Banks.—The following information regarding
national banks is from (he office of the Comptroller of the
Currency, Treasury Deparfment:

APPLICATIONS TO CONVERT APPROVED,

The Paducah State Hanl, Padueall, Tex,. nto "The Flrst National
Bank of Paducali.!' ' Capital, §50,000, O. L. Thomas, Correspondent,
Paduceh, Tex,

CHARTER ISSULRDTO NATIONAL BANK JUNI 25,
10,210—The First Natlonal Dank of Fairview, W. Va. Capital; 330,000.
P, BrAamos, Pros.: W I Coontg, Cashler,
VOLUNTARY LIQUIDATIONS.
A7—The First National Hank of Mabton, Wash,, Jdine 18 1012, Ab-
goched by The Mabton Banle,  Diguldating Committee, A L. Arne-
gon, J, D, Farmoer, Wni, Le May and John Sudweeks, Mabton,

ipital Natlonal Banke of Indisuapolls, Ind,, July 1 1012,
idiated with The Indlana National Bank of Indlanapolls, Ind.
Llanldating agents: Frank 3. SBtalnaker and Andrew Smith, Indi-
anapolis, Imd:
CHANGE OF LOCATION AND CORPORATE TITLE.
65;767—The Pleat Natlonal Bonk of Weldon, N, €, to " The Fiest Natlonal
Hank of Roanoke Raplds,' Roanoke Raplds, N. C.

Canadian Bank Clearings.—The cloarings for the weelk end-
ing July 6 at Canadian cities, in comparison with the same
week of 1911, shows an increase in the aggregale of 10.7%,
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e — :;‘!"F"Hl I-‘“‘:F'}S 3}*':1"“;5‘. 1’1-":‘1'- (quard.. -, | 125 Juty fHolders of Tec.
g hoon Telephond, pref. (puar.) .. oty 31 Halders of res.
DIVIDENDS. {;:I' li]m I]‘u\{-'{‘-\ Light, I! ar:) - - {u:}' Holders ng r:_';:.
" . socw " el & 4 = M uly L Holders of rea;
Ihe following shows all the dividends announced for tho Detroit Ediain (Quar. - - 5 luly  16{Holders of e
v : i it lllers Securitles Corp, (qu.) (N ; 7 31| Holders of rec ()
future hy lurgc or impor ant Gorpom,t.mng: Il)lﬂlillllli; o of Ametien, pref. (ru.:- ] 1::{; 30 ||T:|:Ll:~ir: :ur' ::t i:ﬁ?::ﬁ
.y . 3 v » " dul'o o N W, :  Of " "
Dividends announced this week are printed in italics, B ﬂll.:u"‘,“[_ kg emollie S Al 1 Pt ;}"-" RS LI e
uritles Corp., pref. (quar,) M .\ug: ders ol ree,
5 " s Aeetrieal '[”I.Hl‘ﬂ pn-F (qlmril\o.-lnl ! :”E? i n..m g Of ree, ‘m[,,..ut,
o Then noka Cloxed, ol i ¢ July HHolders ol roe, Julyldn
Name of Campany. Cend, | Payuble Days Inclusive, ”’:;‘;'{”f-lf g -'; Ak . % :u-:, July 20 1o .lulit 51
CCErLE (o pany af A . . . S0t | Aug. July [
Rallroads (Steam). 1-l|r{‘1u| Pipe Line (quar 3 w;_ 1 FEO4 N1 : JHI) 5l
Alnbamn Greal Southieen, proférred Aug. ‘33 Holders of ree. Juily20a | Fall Rlver Gas Works TUAT.Y (NOL 71 E Allis Hilders ol
Atoh Top. & & ] A(N0,20} g |Heprs 2|Hol f roc, July31n | Foderal Supar Refy., com, (quar.) - .- Mty 2 Holders of re
Proferred (No. 25) : Auig,  1|Holders of ree. June28a Hreferved {guar.) : = 3o Taly 2 {Holders of pee.
Allanile & Norh Caroline. 1 luly 1Al W July 14 General Electtie (QUAT.) . - -~ Il July 15| Holders of rec.
Bulttmore & Ohlo, contamar. ... .. : : ' ,;,f..,.“ P ;’,umnon}(onunth}_..!u} MinicE (QUAT,)- - d0c. (July 81 Holdersof rec. June2a
— -hlﬂl:l('m of Tee. A I Lr FeETie Chdma b « e = AT, Holdors of ret. Aug.lia
1 Holders of re e g d efrae,, prof, (quar. 3¢y S IIrtnlu -|‘1]n.t ree, July 10
& * 7 Holders of roe. || ki 4 NOL - alle. Luly taly 2 Wiy o5
(Im' Clte. Chio. & St Lo, nrel. (Guar). ¢ 90| Folders of ee. Juneesa | Mool “"T"l " e July 16 0olders ot ree. July 5
Cubi Rallr LT : ; Holders of ree. July  1a | Indisna Pipe Lin 3 [Ang. Mi{Holders of oo July 156
Delawire L AWATT & Ve l,;.m (aar.) w14 | it Eoldein of To0s ::n{)' lf" Intémat, Agrie 11 En:li.r;r;n:,sm I:::-r Al {ll;y : I:U:!Eor'! [ ree, June2ta
v, QO o U o) . Julye2a . 4 ; g ) LIND. July Holders o s Iy
T b el §}:I‘§;"‘:'_,‘-'ff'_-‘ Ty 14 | Internar. Harvester, ol (@uy (No,10)| 185, [Ty s o1 :;::n}(-""u
Granite (No. 7% N sl Holaes of iy & !illc‘ruutlnll‘ll Niekel, eotnmon (quar.y... g - |dam atAug, 14 to 1 pel-.;"g
3roat Northerm (quar.) ; Al Holdoss of ree, Julylla referrol (qun § fuly 14 to Aug.
Tliinols Couvrnl (No, 118) .-~ 5 [Ang, -g1E0iders of vee. Aug i I"“‘"““""”" Baper, 4 5| Woldeni of ree, 2
Internadionnd & Great Northirn 12, , pref. . 7 Holdeya of ror, Aug. 1 a5, Bl nmp, prof., "'" "' 0.5} Iedders af ree.
Iansas Clty Southorn, prefermad (quar) 6l Fioldess of ree. Junedia ! ared Miries (quie.) ..
Luke Shore & Mlghigan Southém 20| Holders of reg. Junedsa
Guar. stock (Mich, 8o, & Nor, Ind.)..
Lohlgh Valley, eommon and pirefer rul‘_
Little Schuylkill Nav., RE, & Coali. ...
Loufsville & Nashville. ... .-o :
Mahoning Coal ILR.. COMINON
Michigan Laulrnl =
Mine Ll & Schuylkitl Haven. - o
Nashutite © hattawoogr & S, Lowls. -
N. Y. Céntral & Hudson River (qunar.).
N. Y. Chicaga & 3t. Louly, 18t & 24 pred
Nortolk & Westorn, preferred (quar.). .
Nortiwm Centeal
Northern Paciile (guar,)
Pltts. C. Q, & 8t 1...m.u & un-r {m.nr
l’itwmmh o L .
Hng Company,
Fieat preferred {guar )
Bt Louin & Son From, Ovak pref, (gu.) ..

Lok e

[ T 1,

X 4 I‘i rk { TuAE ) (NG 1360
Holidora of ree. Junels Aty e ult, 2d pret ("“ ) (Na.1)
8[Holders of reg, June2da: [ FAcAnIEHE &
Bluna 1l o July 14 [ A6EHACH
July 20w Aug 11 i
Hildets of ree. July 16ia
Holdets of rég. Junedsa e Power, Lud
VLK, duly L | Mexle 1 LDk (quar;
iy 21t AN ‘
Holders of res, Junol l])-: H.'.". I‘"r"*‘ —’-“. He, & 1o
Holdors of reo, Aug. La | "
II:uh:rr: ni :‘:_E! J‘uj:.:«'ﬁlﬂ &:mm“ | Blseutt, eom. tquar.) (
SUHOIeed of vee, June2oa | Natlond Carbon, common (quar.).
Holdors of ree. July 94a Natlonal ll!r'prnulﬂ N, Ir'\"(lfl i rqu.
[Tolders of roe, Julyisa | Y ¥ Mulual Gai Ligh
VW Etoldert nf fec. Juw-:i New York Transit. -
Holdern of rec. July23a | Nisgara Falls Iower {qnirs)”
2l Holders of ree, Aug.27a’ | ¥ine Buy Co. preforred (quar) : CJdune 25
Hinldors of ree. July17a | Nipbsing Mines Co, (quar.). - 20iane G0 o July 17
Ht, Loufs Southwestern, prof, (No. 7). ... Al Holders of tee. June29a Extm .. 14 | 20 une 30 to  July 1T
Western Marylanid, peeférred (quar,) Tty 200 Holders of ree. Juyida Naorthom Stated Fower, pret. i i L Holderz of pee. June2g
Street and Electric. Rallways, Nova Stotin Stel & ( -ml Ltd, ,unurm.n L5 | HiTolders of tee. June
Aubiarn & Syracts e, [ el () July Holdars of reo, Jiune3ta Prefersvd. SHolers of ree, Juna 29
Diay Btato Sl nr'&l [iTEF:'I’!'l' Auig. July n Osecoli Conslldated Minlog (quar, i 1 1 25! Holdera of reo. Junieina
lhmnn I . Uoa,, pref. (g |r| July reduly OLE Elevatar, commaon (quar.). S Biolders of ree, Jine 20
VIR T ('1"" Tuly July Prefurred. (quar,) . =4 £ 5| Holders of ree, June 2
Cin. \v“p. & Cov. T & Tr., com, {qn) July Tnty Pacific Codst C0 1, commim (:?ﬂ L [ A Julty 20 to  Aug.
Proferrod (Quar).--.. July July Flyst proferral (guitr.). .- 4 Juy 20t Aug.
Columnhie (0. K., prof, (u.m ] Mn ¥ A L July Recomd prefired (guar.) - e A July 20 o Aug,
Commonwealtly Paw., iRy, & Lt.of, (qu.) ADE. Ty 20 A, Pacliio Telep. & Mm. ! Luaf “quar . by Loty July 1 to  July
Consolldated Troction of New Jepsey July Juno 30 July Pry-us-Yon-Tater O « Tret, fqu.) 4 S| Holders of ree. July
East 2t Louls & Suh,, prefiqu.) (o, Al Woldats of Toe. July1ga | Phisburgh Coal, prel nr, - ! slEolders of ree. Julyide
Fi. Smith Lt, & Traction, pref. (QUAT.) - . iy FLotdor of res; Junezua | PHsbaeg e, Wy A Trand, cmity | 15970, [ouly 15| foldeem of reo, July B
Grand Toptds ., pref, (us) (No. AT - . AT Holders of rie, Julylse | Prooter & Gambio, proferrod (quar.) July G Holders of ree. June2ia
Munehester Trine,, Light & Power (qunr,) July Holders of ret.July 1g | Publle Serviee Co. of Nor. 11, com. (11' Aug, July 25 1 Aug, 14
Mox1eo Tritiways (quar). . AL, July 14t July 31 Proforted (quar,).. z 14 |Auy ity 25 to  Aug, 14
Y1l I July Il»\h!:'rﬁ of ree; July 2o | Quaker Oats, com. (qusr.) - Bk Hulders of ree, July la
AN, Holgders of ree, July 20 Proferred  (quor,) .o $ | #1 {Holders of ree. Ang. 1a
ity Holders of ree. June2ia | Jealty Amsoelates (N 3 &{Holders of roo. July &
July Folders of ree. Jinelfa | Reece Buttonhiole My (qus ] 5 |Holders of roe, July 5§
Aug, Holders of rec. July 1a | Beynolds (R, J) Tobasco. S 4 Jolders of reo. June 20
Al Holders of ree. Julylaa LExtra. - . : Helders of reo, June 20
Aug. Holders of ree. Julylsa | IHiodo I8, Perking Horees . ) i [Holders of reo. July 1a
Tty Holgers of oo, July  Ba | Seeuritles Company, . 55 ; ) siJune 30 to July 15
Jily Holders of reo. July ba Shawinlgnn Water & Power (qunr 15 7 20|Holdera of rec. July - 8
Al Holdors of rees .:ulylrrl South., Calll, Bdissn, pref. (qu.) | 1 \Holders of ree, Junedoa
A, TIOLABES O Pt . r‘1u|ﬂll"l‘l‘, ew Lngland ‘Teephone \ alihne 30 1o July 16
Abdr, July- 91 o Tuly 01 | Tennexsee Copper. = Holders ol rec. July 20
July Holdera of res. June 29 | Unlon Bag & Paper, prel. (qid (o, 53) nlders of rre. JuneZ0a
Auz, 1| 1loldees ot ree, Juiy 10 | Wnion Natural Gag Corp. (qu,) (N, 361 214 |, Elfily 1 1o July 15
Ty Holdore of reo. July10a. | Lnired Cloar Ay, T Auy, u..?am af ree, July24a
Tuly  13|ioidere of ree, July @ | United Clunr Stores,Corp. ntdan) (No.12 3| Glanly 2 o duly 15
July July - 2 1o July wxtra. 15 July  2° 10 July 15
Tuly July 11 o July s o, . i : At Holdlers of ot July
United H‘Ilil {quar,) (\n b Al Holders of reo. June
AUg. July 20 to July United Gas Tniprovement (guar.). g Holdors of ree. Jupe 29
7B, Coat Iron Plpe & Fdys, Dref J Holders of ree. July Ca
Tily olders of roe. July 17, 8. Indus. Alenhol; pref. (gu.) (No. 3 ] IHters af ree. July Sa
German Anaerlean. . July Inlders of ree July 8 | Vo8, Light & Heatlne, prefermed. - % HES 8 Y {Holders of res, July 2a
HOME (N0 L) wmae cmmmmmae s On dem | Holilers of roe. July 08, Reatty & Top. (uar.) - . £, Holders of yeo, July 2
U. 8, RUDHEr, common: (Quar.).- . - Holders of ree, July
Miscellaneois. Firan prefereed (qQuar.) .- - a1 |Holdera of ree. July G
Allianca Reulty (quar.). July 0| Hotders oF reo. July Hocom prefermed (guar.d . 31| Holders of ree, July S
Al Agrie, Uhon,, com., !il\l ) (N .i] ly ITolders of ree. Junedda « 8%, Binelt., Ref. & Ming, conm Jes | boes | G| Holdens of mos June 29
Pretorred (quar.) (No. 2 July Haolders of ree; Junedda Prefesred (quar.) tgis Lo Wiy 16/Holders of e, uns 20
A, Beet Sugir, cam. (gil) t\.n =¥ Anii 18 Eotdars of ree, July 27 | Vacuum Oil. =+ 4 Aug, Holders of ree. Aug, 1
Amnrlean Conl Produets, pref, (:;u'\r |. Holders of re. July lﬂu Vipinla-L apon r:f'hcrr.fm: eomian 1 - Aug, 4 to Aug. 15
Ampriean Cas & Iectrlo, prol. (guar. July I8 1w Aug, Virginfa-Caro, Chem,, Dref, (gu.) (N ] s J ,Jlle 18 to 2y 17
Ameriean Glue, praferrod. ... . Taly 10 o Aug. 1 Vuloan I)utlunln o Drefirrod munrl o 1 [ Holders of rpc July 10a
Anier, Graphophone, prof, (qi.) ( o, 3 Holdera of rea. Aug. 1 | Well, Fargo & « ! |l I’}
Amerionn Light & Inu-u..n_ el (0 k |/ - July I8 @ July 31 Weatarn Atatos hdﬁ .EIIN- 3 |lrr!' (flﬁhn‘ . |[..?lm of r(n- J]]nr_"‘a
Comrmon (payable tn commpntatoek) / July 18 o July 31 | Western Unlon Telte. (quuri) (\ o, 178) 3 Helders of ree, June20a
Broforred (QUneY . e e 5 Tuly 18 1o July 31 | Westinghouse Ale Brak 1 ijfune 20 to July 10
Ainerlean Locamative, preforred (qliar,) July 4 o July 22 1oxt ! 1 W|Mane 29 to July 10
Aniogfoan Seeding Maohing, eom. (guar.] B Holders of ' fee, June2Oas Bpealt July  WiJune 29 o July 10
Prefirrid. (quar.) Holders of ree, June2os | W Imu () ¢ 0o, pref, (quar.) 4 [Aug- Hijlders of rec. July 20
Amerionn Shinbullding, proferred (quar.) GlMine 28 o July 15 | Westinghouse 1"'"‘- & M., pret. (quar s Juty 15 Holders of ree. Junedfa

j}[ﬁiﬂ:‘ . ,}m',‘:’,',;;“(l:,'}:}}fm“*""’} - ' m:}::“;: of te, Juneda | 5 peanstor books not closed for this dividend, 5 Loss Income tax.  d Correction.
Amer. Type l‘m,m,m 5 e e !!(.'trl:.-rn -(v'l[ rrt;;s m} l;ﬁ g Dectired 55, payable 21660 Tuly 16 1912 and 2247 Jan. 15 1013, A Declared 455,
¥ payable in (|1r|lrrprly instaliments Legloning JNI{ 8 Lt Al deviared 2347, poy-

Preforred (quar a1 Hol . .
Anmr .Wuuttr:?. nrm‘ (quarty (No, 63). b |E:1'n’"33 m!.'-\rjUL :l'rlll‘ll\:frlmi“ :xl.:ie "l’:-f'“,’," ,limlii lir; l;":;:lh:; :IG a;mmnn it klfla“d < -nn}nllln 1%4%
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Auction Sales.—Among other securities, the fullmrinﬁ not
wusually deall in at the Stock Exchange, were recently sold at
auction in New York, Boston and Philadelphia:
By Messrs. Adrian H, Muller & Sons, New York:
Shador Per pent. | Shrey. Pér eent.
10-Cent, Hiodson Steamboat Co,, 1000 Mexlean Lead Co., com. 2350 1ot
4 . i 10 Paterson Saviogs Institition 377
e.; Pn 20 First Nat, Dank of Paterson 287
0o, per share
S0 Oriental Banhk ... .. 7

A0 B Marguari X il
4 Teaflroad Seey 1. 151
180 New Hoven
225

5N ...

e : .

150 Tindsey Water Co o, In
Ranidy, Per cent.
£8.000 Greensboro Eleo, Co, rof. &

Imp. 53, 1030
o e 220,000 Indestructible Flbre Co. 156
e 8AN 25 por sl | B8, 1025 12
orine Copper Mg. Co., 31,600 Atlan. Bhore Lino el

each —« <8105 por sh. 1026, Odk, 190% coup, httached

By Messrs. Francis Henshaw & Co., Boston:
Shitre. 3 per sh. | Ehares. £ per sh.
47 Ol Boston Natlonal Bank. (127 L Fitty Associntes, par $1,000
8 5.7 Warranis Nat, Bhawmut Bk .2 £4,100 Mat
& Atlantle Cotton Mils 2 Regal Shoe Co,, preferred... 0734
S Hamiton Co.co-..iacl-ao2 00

-$25 lot

10 Mams, Lighting Cos. ... .. 1214 |

By Messis, R. L. Day & Co., Boston:
Shareg. S pergh, | Shares. 8 per sh.
2 Nat. Shawmit Bank, ex-rgts, 240 0 I, & T. Falrbanks & Co,, 300
7-[ Warrints Nat, Shawninit Bk 2121 par . 270
« Righta Natonal Shawmut B H Muss, L,
3 1 Iteiznl 8hoe Co,, pref.
1 Columblan Nat, Lif
26 Quiney Mkt R, E. Tro

T Tiunton (Mnss.) Nat.
s
@ Aetna Fire Ing. Co., Hurtford 312

S Motacomet Nat. Bk., F

I Atlantie Cotton Mils

1 Bay State CottonCorp., 188 pf, 10(

14 Franklin Co., Lowiston, Me, 100
|} Concord & Mont, JEt., class 4 150 I
S0 Commereial Whort Co,....-2560 s, 10 s el . 27 e D DR
2 Amerfean Glue Co., eomi .- 107 | §1,600 Milford Water Co, st ds, '21 91

By Messrs. Barnes & Lofland, Philadelphia:
Sharet. £ per sh. | Shares. S.persh,
20 Cheiten Truat Co., par $50.. Th 20 Ina; Co, of State of Penn. ... 150
35 Mechanies Ins, Co., par 8256, - 50M | 50 United Firemen's Ins. Co.,
s par 10 =
10 Northeast Pennsyly, RR.Co. 2
40 German-Commerelal Aceldent
Co., par 310
11 Home Life Ins. ¢
par $10

Bemids. Per cend,
1,000 Portin . Kittery & York Ry .
n »

500 GoldNely Lone star Mg, Co.-

5 Farmoers” New Hay MKe. Co_ 23
25 Niagara Mgz, Uo | 3
2 Furmers & Mech, Nat. Bank.
3 Pennsylvanta Fire Ind, Co, .
i
g

pur 21

7 Cltizens’ Passenger Ry, . .0
Continentul Passenger Ry .. .

i3 Philn, & Darby Past Ry,

& Ithdge Ave, Passengoer Ly

12 West 1 FRy-

Borida

40 Mutual T
5 Philn. Tr. & 8.
10 /Rittenhonuse Tr, £ 1 ARy e
1. Flre Assn. of Bhilla., n.-rrs;‘.o_:nn 1000 N Sprinel, Wal. Co,
By Messrs. Samuel T, Freeman & Co., Philadelphia:
Shars. 3 par ah, | Bowds. Per cenl,
40 Bergner & Engel Brew. Oo.,pr 054 AHHY Mundd, ULLL.Co, 15t 34850 lot
1 First Mtg. Guar, & Trust Co, 104 §1.000 Mo, Sprin )28, 08D
4 Philadeinhin Bourse, common OO0 Horinaeld W — A

Statement of New York Oity Clearing-House Banks and
Trust Companies,—The detailed statement below shows the
condition of the New York City Clearing-House members
for the weelk ending July 6. The figures for the separate
banks a e the a erages of the daily results. In the case of
the totals; actual figures at the end of the week are also given.

For definitions and rules under which the various items are
made up, see “Chronicle,” V. 85, p. 836, in the case of the
banks, and V. 92, p. 1607, in the case of the trust companies.

DETAILED RETURNS OF BANKSH.
We omit hwo ciphers (00) fn all cases.

Re-
serve,

%

Net Dipos-

Specle.
s, Aver.

Average,

Legals,
Avarags,

Loang.
Average.

Banks. Capltal, | Surplus.

00z omitted.

$
2,000,0
a.(150,0
2.000,0
1,000,0
1,400,0
25,000,0
3.000,0
A00,0
200,0

Buink of N, ¥
Mannhattan Co
Marchanis' __.

City .
Chemieal . _:
Merchants' Iix
Huteh. & Droy
Creanwich .
Amer. Exoh B
Comimuree.. 20,706,0
Paollie ] . i NI
Chat. & Phon, 60,0 44,81 18 0
200,

76.040,0) 14.797.0
237301 548780
10,979.01 2,208,
0,566,01 1,500.0
L1 ATH,00  2,000.0
4222001  0,210.,0
250040 344800
B8,004,0
1,431,0

15,0

Citlzens” Cont.
NS, oL
ALricon & Truli
Metropolltan
Corn Exchange
Imp.& Traders
Park .- 4
Enst Tt
Fourth -

o=l

2,000,0
2300

AS b

A

13,1450

Chase

Fitth Ayvenie . ¥
3.361,0
bl

Gorman Exch,
Qermania .. .
Lineoln
Garfleld.

Fitth
Mottopolla __
Weat Slde
Heabonrd
Liborty o oo
N. Y. Prodd Ex
Hinfle

Securlty .- .-
“onl & Tron, .-
Unlan Fxoh. -
Ni=san, Nklyn

S 0EhI I LS

.800,0
70100

76,7430
77.700,0

131,650,0 257 AL

July 6 __

Totals, Avge.

Actunl Tligures i;:i.-hl‘a'.ﬂ 2THT2L0

' Clreulailon. —Om the basta of ayerages, circulntion of pational banks in the Clearsing
House pmounted t 840,264,000, and, aceording (o actnal Ngures, were 346, 136,000,

DETAILED RETURNS OF TRUST COMPANIES.

on Dep,
WEh H
Hanks,

Net
Deposiis,
Average.

Specie.
Avarage.

Loans. Reseive,

Averuge.

Legily,
Average.

Trust Cos.

Surplus.
00x emitied,

]

1 A63,0
3701132470
4510 4,805,0{ 32
30,01 2,050,0 5540

1,087.¢ 2,331,001 22 400,0

1.307.0123,087,01 114,007 .0

} 859,00 63710

1,800,001 15,086.0

4,884,0] 41,323,0

2,005,0 15,640.0

2,587,01 15,1880

4,000,0] 20,610,0

1,010,0] '8,548,0

1,200,0] 10,064,0

2.673,0] 17,868,0

1100,0]  85.406,0

7.382,0(70,200,0{191,170,0|17
05,020,0/480,523,0{15.4 411,

-

FF b F R PP

3
Brooklyn ... W] 11700
Bankers .ol UHLGH (]
U. 8, Mg, &T. 4| 48,108,
Astor .
Title G
Gugaran
Fidelity
Lawyers]
Colum-
Htandard
People’s
New York
Franklin .
Linvoln
Metropolitan. -
Broadway ...

=

O

L.&T
niek -
17,274,

A6, 406.0
11,030,0
11,4050
25,114,0
8,634,0

f,215,0
1,055,0

Rho st

=

TN 51 01 1 20 0 B 2 v e S

e
ia

[

-
=l

Totals, Avge..

o

Actual fgures [July 6. [G02,861,0{08,350,0] 74320

The capital of the trust companies s as follows Brooklyn, $1.000,000; Bankers,
10,000,000 United States Mortgnge & Trust, $2,000.000; Astor. $1,250,000; Tile
Guarantee & Trust, $4.376,000; Guaranty. 5,000,000 Fidelity, $1,000,000;
Lawyers' Title Insuranee & Trust, $4,000,000; Columbla-Knlekerbocker, $2,000,-
000; Btandard, $1,000,000: People’s, $1,000,000; New York, $3,000,000; Franklin,
$1,000,000; Lineoln, $1,000,000; Metropolitan, $2,000,000; Broadway, $1,000,000;
total, $40,625,000.

BUMMARY COVERING BOTH BANKS AND TRUST COMPANIES.

On Dep,
wefth © Net
Banks. | Deposits

Week
ending
July G.

Legal
Tenders.

Caplial. | Surplus,| Lognx. Specle.

Averages. $ : 5
Tianks ... (131,060,0(105,615,5/1 427,021 0/287.811,0
Trust cos.| A0025,00 06,723,061 000,041,067 .415,0

172,275,0{202 242, 1[2 088,262,0:355,040 0

]
70.743,0
7,482,0

§4,125,0
17.700,0
7 0

3
LS 0GE 0
401,170,0

70,200,0(1,050,248,0

UG 14T,0
450 0

Total. ..
Actual.
Banks .-

1 AZ5ANT OR2TS,721.0
Trust o8, 062,50

1.0 a,0

Totol. --

BE,222.,00 65,020,001, 534,670.0

The BState B_ankin% Department also furnishes weekly
returns of the State banks and frust companies under ita
charge. These returns cover all the institutions of this class
in the \y]\olc State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following.

For definitions and rules under which the various items
are made up, see “Chronicle,” V. 86, p. 316.

STATE BANKS AND TRUST COMPANIES,

State Banks | Trust Cos.
outslde of oulside of
Greater N. Y |Greater N. Y

Srrr:c{ﬂuuh

Trust Cox,
" 1
Greater N, ¥

n
Greatey N. Y.

§

50,75

Week ended July 6.

$
9,005,100
12,085,744

108,674,000
+ 167,200

] 3
23 387 400 1,625,000
12,005 450

16T, 245,000
- 700

Copital an of March 21, 3,000

Surpitis 08 of Mareh 21 a2, 700] 170,770,700
200
S0

Loang nnd Investments.
Change from [nsh week .

1,190,942 300
40,010,600

124,476,600
+775,400

11014500

A+ 117 1,000
1,3332,505 600
21, 130,500

146,017,000
3,040,200

47,854,700

Shecle .
— 380,700

Change from last week.
Legal-tenders & bl notes| 20,702,000
Chinge from [ast week, —784.400

114,127 000
1,134,000

21,678,000
483 400

P. O resorve 1o depogits. . 200
Pergontage list wook. 93, 89 an.

197,051 400

354,011,400
== 2200000

—5.188,700

LOG, 703,100
+ 760,500

Deposits
Change from last week,

25,275,800

Reserve on deposits. ...
1,180,200

Chitnge from last week .

"

1504
14.8%

4

+ Intrease over [nat week., — Decrease from last week,

Note ~—"Surplus™ Includes all undivided profita,  “Reserve on deposits’™ Includes
for Doth trust compan e and State banks, not only cash ltema but moounts due
fram rescrve agents, 'Tost companies In New York Btate are requiréd by baw 10
keep noresecve proportivonte ta thelr deposits, the rmtlo vacying aceording to o«
cation ua sbown below, The percontage of reserve required 1 computed on the
aggresate of deposits, exclusive of moneys held lo trust wnd not payable witlin
thirty dava, and also exelusive of time deposits not payable within thirty days,
represgnied by certificates, and alss exeluslye of deposits seeured by bonds ' or
oblfgntlons Of the State or Clty of New Yark, and exclusive of nn amount equal to
the market value (not excesding pard of banda or abligations of the State or Clty
of Naw York owned by the bank or held In trust for (U by any publie department,
The State Danks are Ukewlse required to keep o ceserve varving aecording 1o looa-
ton, the reserve belng computed on the whaole amount of deposits exelusive of time
depoalta not payable witliln thirty days, represented by certileates (neeording
to the pmendoient of 10100, and exclusive of deposits seenred Gueeording o mmends
ment of 1911) by bonds or obligationd of the Clty or State of New York, and sxe
elusiva pf an amount equal to the market yolue (oot exececding Par) of bonds or
obllgationd of the State or Clty of New York owned by the company or held In trust
tor |t by aoy publle department.

——Truat Cor.— —Stale Banks—

Total of Total g
Rexeree  which  Rezerve  whieh
Required. tn r.‘u.m‘!f!gﬂlml. n Cash

% s 15%

Reserpe Réquired for Trust Covrpaniey
and Stole Barka.

Tocarlon—
Manhattan BOIOUEN . - . oo sicnnas 5% 5, S50
Brooklyn Borough fwithout branehes In Manhat.) 1595 09 s
Other Boroughs (withont branelies n Manhattan) § 6% 109
Brooklyn Borongh, with branelies (n Maghattan. . 15";\. 150
Other Boroughs, with branches in Mannatlan, ... 18%
Cltlesg of the frst and second clasa
Citles of the third elasi dnd villages
Elsswhere In Stite

el
10%

200
1647

0%
The Banking Department also undertakes to present sepa-
rate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
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House banks and trust companies. In addition, we bave
combined each corresponding item in the two statements,
thus affording an ageregate for the whole of the banks and
trust companies in the Greater New York,

NEW YOIK CITY BANES AND TRUST COMPANIES

Clear.-Hotge
Members,
Arvéragea.

State Banks &
Trust Cos. Nol
inC-H, Aver,

Clear ozl
Memberi.
Actuad Pigures

Totad of all
Hanks £Trust
Cox. Average.

$ 5 § 5
172,275,000 *20,068,400)| 198,443,400
H2.047,800(] 374,550,000

G11A80,200
4+ 1,043,000

Week endad July G—

Capltal a5 of Juno L4 172,275,000

surplus as of June 14.. 202,242,100
Loans nod Invist o

2,088,262 .000
Changge from bt woes L 2

02,000

2.000.751.200
o 24,546,600

Deposits . - -

e 1,060,238,000
Chatiae from [nat week

—{130,000

ati18,405,800112 568,743,300
+4,051,700|| 4,015,700

Hpeele -

L pbalovikemraty BRI
Change from Lst week

: A55,0406,000
24,010,000

— 18,669,000

(3,034,900
“T64,100

410,250,800
—19 353,100

0,032,000
—Ta8 404

Legal-tenders .-

85,222,000
Change from st week

— 141,000

4,125,000
— 1,401,000
404 554,000 11,364,000

24.08% 14,609

55,007,000
= TH2,000

Banks: cash in vault..

354,61 1,000
Hatlo to dopositg.. .. e

2405

75,701,000

476,023,000

Trust cos.; cash fn vault 76,217,000 01,172,300 1116,859,:00

430,771,000
—Z00, ) M0

G1812,000
—20,071,500

420,302,000
— 24,151,000

Aggrito money holiding
Change from last wieek

Monoy on deposis with
otlier bks, & rist ous
Change from last weilk

035,620,000,
—=T 454,000

H10,070,000
—20, 192,000

_-l.il 4,022,000

Total resecve. ...
P —31.500,000

v Ohange from lasy week

Surplus  CABRL reseryve
def, 213,000
aurs 1,641,500

sur. 1,595
— 111,740

Total ... e | Ld;
JChange from last week| —17.050,
Yo o eash reserves of tr
Cash Invault. . ...
Cash on dep. with bka,

Total

AL C08-—
15,485

S7.30%

B+ Increase over last week. — Degrease from last week. * As of March 21.
&t These e the depoults after elimination the Item “Due from reserye depositories
i other banks ond st companies In New York Citg's with this item Ineluded,
deposits amounted to $703,020,700, an Increase of 57,801,100 over lust week. In
the cass of the Cleiring-House membersd, the deposits are “legal net deposits” both
for the average and the nettal Nguees. b Inchides bunk notes,

The averages of the New York Cit?' Clearing-House banks
and trust companies, eambined with those for ti e State banks
and frust companies in Greater New York outside of the
Clearing House, compare as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.

We omil froa elphers tn all these figures,

Loana qnd

Tot. Money
Inicesiments .

Holdtngs.

Enilre Rex.

Deporite. on Depostt,

Legals,

Boston and Philadelphia Clearing-House Members,—Be-
low is a summary of the weekly totals of the Clearing-House
institutions of Boston and Philadelphia:

We omit liwe etphers (00) (n all these flgures.

Caplial
end
Surplux

Banks., Logns, | Specle. Clres-

latton,

Lepals,| Deposils.

Boston.
May
May
June
Jipe
June
June
Jupe 3
July 0§
Philadelphia.
May 18B..coen-.
May i
June
June
Jung : A 5 5,069.0
dune i |8 - ! i s 15,048.0

a 5,054,0

§
41.575,0
-|41,675,0(

3
§,2068,0

s e =
Cohokn

360,943,0
300,078,0
401,429.0
21301,507,0

wan

1
==

lovernment depwsita and the ltem “due
posiia amounted 1o $314,000 on-Tuly 0 870,000 oo Jupe 20,
now Include the item of TExchanges ing House," which
WaR tot previoisly embrig in the total. “Exchanges for Clearing Hotese™ wore
reported on July i a8 $10,255.000,

Imports and Exports for the Week.—The following are
the imports at New York for the week ending July 6; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

1y other banks.' At Boston
ie

1912,

$2.400,130
13,255.279

For oeek. 1911. 1910.
$2.138.833
13,171,092

19009

Dry Gomls. . -

S e £4,340,243
General Merchandlse.

12053810
$15,430,053

1
16,802

4 =L TP £15,745 400 510,110,815
Stnce Jan, 1.
Dy Goads. . ...

PR $74,135 862
General Merchandlse.

147,710,810

s7e211L417
377 404,385

ESI 027,018
410,608,471

Total 27 Weeks.. . ... |8521,846,072(8440,615,502|5493 230 9805451 404,063

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 6 and from Jan, 1 to date:

EXPORTE FROM NEW YORK,

‘ 1012, I 1911, l 1010, 1

056,416
19,153

1409,

£10,302.0960
304,773,007

For the week- - ..

S F10,146 053
Proaviously reported__ .

420,321 .427| 315
$405, 160,004 13:3.40,464 051 18323 .44

Tatal 27 weeks. ..

The following table shows the exports and imports of
specie at the port of New York for the week ending July 6
and since Jan. 1 1912, and for the corresponding periods in
1911 and 1910:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports.
Weck.

Impores.
Gold e e———
Since Jan.1

8
500,187,4
B8, 116, 1

8
05,054,0
06,262,0
00,0605 ,3
05,044,0

]

.| 2,643,058,7
2,602,308.9
2,6560,180,5] 2
2,601,908,1
2,655 H
2.034,057,

2073,605.3] 2
2.600,60H4.3
2,075,2056,0
2000751 ,2

8
§12,063,9/

Jupe
Juns
June
Juni
Junn
July

442

A, 160
435,014,0
F10.280,0

0. G04,010.7

Reports of Clearing Non-Member Banks.—The following is
the statement of condition of the clearing non-member banks
for the week ending July 6, based on average daily results:

Wa omidl teco ctphers (00) (n all these figures.

Loans,
Dise'ts
sl
Inuest-
nenis,

Legal
Tender
amil
Bink
Notew.

on
Deéposit
with
C=H.
Bankx,

Net
Depostis,

Hanks,

New York City.
Manhattan amd Bront.
Aptna National.—. -
Washington Helahi,
Battory Park Nat. ...
Qenuey ==
Oalonial - -
Colmmbitn. . -
PRIy « oo o=
Mount Morrid..
f. ATLATHTY —
Now Netherland
Twenty-thivd Wared.
Yaorkyille

Bronskiym-—

Flyst Nutlonal
Manufacturors” Not..
Mechanbed' ..o ooeens
Natlonnl  Ciry. i
Nocth Blde. ... isians
Jersey Cliy.
JFivat National .- .
Hudson County Nat.,
Third Natlonal
Hoboken.
Fimt Nutional.
Second Natlonal. .. ..

i 208,0
e e T : ] 41l y a17.0

. 3040
2065,0
Tod.0

1040
4,671,0

2,006.,0
0, 307,0
12,8110

2,073,0
483 0,0

1,431,0
1,611,0

100,00
an0.0] - Bl
H04.5
710.7
anA

3,713,0
8.925,0

10,651,0

AR4 0
54,0
v 0
300,00

200,0

100,0
260,00
200.0

3,894.0

220,0:
1 3,000,0

1250
. Totals July_0.-.|0,507,0

Totals Juno 20.. . 16,7070
FoTotals June 22 . 16,707 .0

469.0

1,646,0
205.0

11650
£0,680,0
85.330'0

14,470,0| £1308'0

.‘.,:,;]_1_].0 4,31 0 1,778,0
581,023,014 L12,070.0
59,041,0 i

Ilfraser.stlouisfed.org/

Greab Britaine ... 55,272

Sl 5,272

g2, 0z 10 1,048 678
e e 15

2,233 426

Lernany -

West Indies

Maoxien T
Bouth Ameriea. ..o ...

- HEL
All other eountrics

10,614
RI06 068 =12 1
U8 088
01,084

Total 1010 ol
Total 1001 .- oaies
Totd 110__ .~

Silver.
Ll bt e e
Franee
Germany
Weat Tniles
AMexi . .o
oL AL s s s e b s
Al othier conmteles - ... ..

23,4435 065
J417.311

yu T B § e SRt
Tl 10l i s
Tl 010

41,8500
180,657

Of the above imports for the week in 1912, £6,000 were
American gold cvin and $5,278 American silver coin.

Banhing and Financial
Railroad and Industrial Stocks

wWrlte for our Clroular No, 814 entltled “Rallcoad and Industrial
Stocks,” which describes 128 issues listed on the New York Stock
Fxchange, and classified by us as follows: Investment Stocks, Semi-
Investnmient Stocks, Speoulative Stooks,

Spencer Trask & Co.

43 EXCHANGE PLACE—NEW YORK.
Chicago, 1. Boston, Mass. Albany, N. Y.
Members New York Stock Exchange.

White, Weld & Co.

Bonds and Inyestment Securities,

14 WALL STREET THE ROOEERY 111 DEVONSHIRE STREET
NEW YORK CHICAGO BOSTON
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The Money Market and Financial Situation.— Last Satur-
day’s bank statement, showing a deficit. of about $7,000,000
in the legal reserve, has been pretty generally taken into con-
sideration in all matters involving the use of capital through-
out the weel, The money market has, however, been al-
most wholly undisturbed. Rates have, of course, been
somewhat higher, but not unreasonably so, and in addition
there has been a more active demand for time loans; also
larger offerings of commerecinl paper by mercantile houses,
Otherwise there has heen no lmtai}lc change in that depart-
ment.

The financial situation abroad is much easier. The Bank
of England’s statement shows a reserve fractionally in excess
of 509%, as against 4154 last week, and the Bank of France re-
ports progress in the matter of readjustment after the half-
yearly settlements, British consols have, however, sold af
a new low price this weelk and rates in the open London mar-
ket are higher than for some time past.

The grain markets have been irregular but generally wealk
on the erop report issued by the Government and other in-
formation from the agricultural districts. Statistics refer-
ring to iron and steel production show that the unfilled
orders at the end of June were substantially larger than at the
end of May; and the new orders booked since July 1 are in
excess of whal had been expected.

Some of the dividend announcements have attracted

attention. Nashville Chattanooga & St. Louis has inerease
its regular dividend asnd International & Great Northern
preferred has been added to the dividend-paying list.
g The important event in the political field has been the call
for n convenbion to meet in Chicago on Aug. 5 for the pur-
pose of organizing a third party. The eandidate of such &
party for President will, as is well known, vastly complicate
the political situation and make most decidedly uncertain
the outeome of the election in November.

The opeén market rate for call loans ab the Stock Exchange
during the week on stock and bond collaterals has ranged
from2le@314%,. To-day’s rates on call wore 23 @33 %.
Commercial paper quoted at 4149, for 80 to 00-day endorse-
ments and for prime 4 to 6 months' single names and 5@
64 % for good single names,

The Bank of England weekly statement on Thursday
showed a deerease in hullion of £14,000 and the percentagy
of reserve to liabilities was 50.20, against 41.39 last weels.
The rate of discount remains unchanged ab 3%, as fixed
May 0. Plie Bank of France shows an increasa of 13,775,000
francs gold and a decrease of 6,550,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS
(Nol thelwllng Trvat Companier.)

1018,
Averages for
1eeak eniing
July 8.

A varan '_1'ur
week eriding
July 0.

Diffforences
Frine
previoes weak,

Spely’ - .- S=A Ly
Eugal tepders,

21,108,008

Resirve held.. .- 101,00
k& ki)

b ldenasits

dera213,000 (Oee 20,556,245
|

Birpiue foserve-. ... 11,828,650

Note—The Clearing House now lssues a statemn nt weekly sliowlng t
opnditlon of the banks on Satunlay omming e well g e ahoye oy
Agures, togather with Whe retnens of (he separt  ban
Ths mimmacy Ssued by the Stale Banking Doparto
Bianks wnd Eraat compantss not repocking o the Clearng Honse, ang
aecond pog preceding.

Foreign Exchange,—The demand for remittances was suf-
ficient to keep the market for sterling exchange just about
steady during the week. At the extreme close offering of

finance bills caused a slight recession.

To-cday's (Frliday’as) nominal rates for aterling exchange were 4 85 for
pixty days and 4 88 for slght.  To-day's notual rates foe stevling exchnngo
wore 4 N0 L 8470 for slxty dayw, 4 B790@ 4 8740 foroheques and 4 8770
ik B780 Tor cables 1 i
for payment 4 84024 85
far Emytm:m 4 84 3 w4

The posted rates for storling, as quoted l!i.' i repr
not ghanged during the week from 4 83 for sixtyd

To-tlay’s (Fridny's) actunl rates for P
1-326 5 20 for long and 3 1 4 1-02 for shiort.  Ger=
many bankers" marks wers 3 less 1-82 for long and D54 less
1-32 6 08 4 for short. Amsterdam bankers' gullders were 40 35 liss 1-16
i § for short,

Exabhanjre at Parla on London, 26f, 23 3{c,; week's range, 26f, 24 Yo,
hlgh and 241, 23e. low.

Exchange at Berlin on London, 20m;, 47 % pf; weelk's vange, 20m. 48 4 pf,
hlgh and 206, 40 4 pl. Iow,

‘The range for forelgn exchange for the weelk follows:

Steriing, Adual— Sixty Days. Chiques,
High for the week. . .4 8186 ‘ 45
Low for the wies i B160 g

Puris Bunkerd’ Friancs—

High for the weel o, .5 20
Low for the weelk -6 20 g 1-16

Germany Bankers' Marks—

High for the week ... 043 3
Low for the weele ... U4 11-10 less 1-3295 3-16

A misterdam Bankers' Guilders—

Hlgh for the week.. . 4045 plus 1-16 A0 3¢ A0 7-10 less 1-32
Low for the weok __. 1014 less 1-16 40 4 less 5-04 4034 plus 1-16

DOMESTIC EXCHANGE . —Chloago, 56, per 31,000 discount. Hoston,
par to de. preminm per 81,000, New Orleans, commerolal, 286, per $1,000
dlcount and bank §1 premium. San Franciseo, $00. per $1,000 premium,
Savannal, buying, 3-168% discount and selling, par. St. Paul, 350, per

o they

al on banks 4 8345600 B4 s doonments
Cotton for payment 4 BA@E4 81 and graln

sentative ouse, wire
and 4 88 for slght,
1" francs were § 20 less

Cables,
4 8780
1 87006

510714 less 1-16
51715
05 45 less 132
05 5-16 less 1-32

1,000 premium., Montreal, 46Io. discount. Charleston; buylng, par;
selllng, 1-10% premium, Cinclonatl, 156, per $1,000 premium, M nuenp-
olls, 400, per §1,000 premium.

State and Railroad Bonds.—Sales of State bonds ab the
Board include $2,000 New York 4s, 1961, at 101 to 101 Y4;
$3,000 New York Canal, 1961, at 1011 to 10144, and §14,000
Virginia 6s deferred trust receipts at 5014 to 5114,

The demand for a few issues has made the market for
railway bonds more active than of late; but, except in the
case ol the issues in demand, prices have generally declined,
The exceptional features have been the local traction bonds,
including New York Railways, Third Avenue and Interboro -
Metropolitan.

United States Bonds.—No sales of Government bonds
have been reported at the Board this week, The following
are the daily closing quotations; for yearly range see thivd
page following,

Irterest | Julky
f'f'-’fur!’-'.'_ i

reglstered 100 * 10018
OO 10 | 100
e 102" s 102
“HEupan [G—Feh [*102 LA LT
f —-Tegistered |Q—Febh |*114 "11d
i, o - cOupop [Q—rel (#1146 (=114
29, 10006 i Coupill regle |G —Feh [* 1005 [ * 10014
an, 10015 i Ol eonig | —Maoh|*101 % (#1015

July | July | Tty | ey | ety
] i) 10 11 12

#1004 | =

=02
*102
114
w114
#1004
1'ml M

’ )
o LODS<18 ..
100818

* This ts the price bid sc the morning Eoard: no siede wis ma

Railroad and Miscellaneons Stocks.—The stock market
has been more active on freer offerings and n day-by-day
decling in prices. The latter averaged 3 points or more
within the week for a considerable list of sotive issues, in-
cluding all classeés of stocks.

To-day's market was notably weak, led by a decline of
over 2 points in St. Paul and a point in Now York Central
and Union Pacific, Canadian Pacific has lost 4 points within
the week, St, Paul 43¢, Naw York Central 355, Reading4 4{
and Union Pacific 35, “Soo Line’ is the anly netiva rail-
road stock which shows a steady adviance, 1t cloges 314
points higher than last week.

HSome of the industrial issues hayve fuectunted widely,
Liggott & Myers has covered a pange of 12 points, Lorillard
1214, American Snuff 7 and Am. Tobacco over 19,  Ameri-
can Can, both common and preferred, are higher, but all the
copper stoeks hiaye declined with the market, and Steel com-
mon has lost 234 points.

Loy daily volume of business sée page 106.

The following sales have ocourred this week of shares not
represented in our detailed list on the pages which follow:

BTOOKSE, S0 Range for Week. | Kanga ainca Jan, 1,
Week ending Jily 12, | R e
i Lotoist,

Highest.
LA July
115 July
Jly
July
£ July
{ July
July
July
July: b
July, £
Jualy e
.:uls-
Juty 124106
3 July % Teb| 13
hidy ity 1 Mch| 0oty 2
July ¢ Julyl B
July Jily
4 July
g JJuly
July
LTty 11
July !
& uily
Jily: ! Fel 06
9 July 1 Junl 100 5§
o ! July ¢ el 4
af o duly 0 67 July Mih{ 00
SOCRL iy 0] 81y Junl 81
LM ALIATE duly 014355 July Mehil 15

I LatoeRt,
Julyl 234 AMay
g June| 0 May
Janildl  Tunse
.Ill!y! 08 Junp
Jily il
Mol 8274
Jan| i
Jan(117

Lag July 10
p 434 July 10
nke s 3 1OLHI40  July I
Ameriean Coil Frodugts Gl D54 July
Preferred - 1001100 b5 July |
Hatopiing M e foNily 12
Terminal. . . July
ol & Plital. July
I Amer Telg| July
Colormdn & Eoutliern

Int Agrio Corp v :

Fref yoting tmst e 1,57
KOFES &M £
M Rumely, peoferred. - | 1,2(
NV Chio & 8t I, 2d el

J ukhermn

iy 1
July
Jduly
JHry
duly

4 July 10
duly
ity

Ity

Juty ]
Jupe 10215
June]

|

K& l'u. i1r
hall Steel & 1

< el .fnl\-'

Outside Market.—Trading on the “‘curh’ this week, except
in a faw issues, was of a listless charaeter, and the general
tone weak, though price ('.Ill!.l'l);'ii!!-i genarally were of no great

I

moment. British-American Tobaceo econtinues active: 16
lost over a point to 204, then moved up to 3214, the final
figure to-day being 81 % B, I, (';umlrl{:fl com. sold up from
7714 to 7814 and back to 77 44, closing to-day at 778{. The
prefl. wenl down from 109 to 10837 and up to 10915, resting
tinally at 109, Looge- Wiles Biscuit com. dro ped fron 42 to
40 and closéd to-day at 4025, Manhattan Shirk com,, after
an edrly sdvance from 58 14 to 59, sank to 57 4f, and ended the
week at 6714, The pref. receded from 1007 to 100, the final
transaction to-day being at 10034, Standard (."-'il‘ of N. I,
sold up about 7 points to 394 and down to 387,  United Cigar
Stores com. lost 12 points to 24514, but recovered to 254, and
was traded in to-day nt 253. Business in Western Pacific 59
bonds was heavy, the price moving up from 84 to 8437, then
dropping to 83; the close lo-day was ab 8314, Chicago Ele-
vated 5% nofes weakened from 981 to 98. The copper
stocks were quiet and lower. Braden Copper improved I]mm
714 to 7Ti%, weakenod to 634 and closed to-day at'7. British
Columbia went down from 634 to 414 and up to 57¢, with
sales to-day back to 5234. Giroux fell from 514 to 434.
Greene Cananea declined from 10 to 014, A dividend of 25¢,
was declared this week. Mason Valley rose from 13% to 14,
then ran down to 1234,
Outside quotations will be found on page 106,
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OUCUPYING TWO PAGES
For record of sales during the week ol stacks usually inactive, see precedinz paga —

STOCKS—HIGHEST AND LOWEST SALE PRICES. Salen a) TOCKS Range wince January, 1, Range. for Previous
— ihe NEW Yi"ll”( STOCK | On bariz of 100-share lots, Year 1011
Saturday Monday Turedoy,  Wednesday | Thursdoy Friday Week EXCHANGE
July & Wiy July 0 July 10 Jidy 11 i 2 | Bhares. Locasl, Hfyheat. Lowest, Highest,

Kallroads
10515 106%;) 1081y 1067 7iz 105 g 1007 \lch lupcm & Santa Fe| 1031y Feb 1| 110% Apc Bi| 9073 Sep lmﬁq J'na
10213 1021s ; Di 1020003 | 10 1 2T, ; £103 103 5 Do pret 10135 Jan 2] 104ty Feh 10]] 1004 Jan
#1307a 14005 4 381 130 4 Fi 140 Allnmlu[uan Line i3t .| 133tgJan 10 i3y Apr 9|( 117 Jan | 1805 Nov
®I0BL] 1081 A 10818 i )8 " 1084|4625 [raltimore & Ohfo 10115 Feb 1| 1117 Apr 80|| 0313 Sep 1mu.l Iy
§58 83 3 3 3 { 848 i 88 1o prof 87ia 'mel0| 0L Jan 23 HL!; Aug| 91 Jan
917 Hm lyn ilwii Translt. xllT: Jan 2] MiaJly 2
2 2Ty ( vanadian Paelfie, -.--.| 22612 Mea 4] 270 Maylu
5 entral of .\'::w Jersey - 5 505 Apr2d
Cheganeake & Oblo.._..| 054 Feh 1 #1855 Apr 11
Chle Gt West Lrust ctfa__| 6= J'ly 12 2012 Apr &
o T pret st --.tlx_.__. Sl Il 1 $0ls Apr 8
)2 i| Chileago Alllw & St l‘:nll 0y L2t Apr ¢
H140L : 2ta) 1401y 1403 : r}u it ret.. ) 2] 146 Jan 2
13ms 107 +°| 1a4is 136 g0 Hy 2 145 AprZo
WERD T 10 { 8 - i |Jrrr ! 4| 198 Meh2s
, & “|thia ITn Trac otfs stmpd 7 374 Apr 18
2 Do pref ctiy ‘;trnn.l-. 3 [lJ!“\;u- 15
| Cleve Cin Chilo & St Lo ! 2 Glls Apr 24
Do pret _| §957 Feh 2 sApr 17
[)e!'umr\ & ITudson i Bl 17412 Feb 0 ! 1747 J'na
elaware Lack & Wewt.| 5¢ 509~ Jan 20 570 Now
Denver & Rlo Grande. .. 24 B 178 Do 35 Feb
Do, pr 3II;J rmlu 46ty Jan 24 74 eb
Duluth Sn Shore & Atlan Sta AMeh 4] 1185 Maylo N 15% Mch
Alch 8] 23. Mayls ::j(!!'ﬁ .\Enh
! silg Aprll .,h-;Jlly
Do 1nt preferred oo 5 F 877, Apr 11 ol 'Ly
- Do-2d preferred. oo ' a 4H 1\ ot 11 10 Y
”l’l!ilt Norkhern pref - 126 Jag 15 140 " J'ne
Tron Ora properties 86 Jan 31 i
Hinoly Central 1208 May 0
nterboro-Metrop v t otfs| 10%sJan 3
Do pre b3y Jan -: Me
l’ ansas Oy S 221 Mayll "l1.| Maoh 24
D weeferred. . ....| 60 May2ul 66%5 Mch2s
[ nke Erle & Western_ o
4 T 4 Do preferred -. o K i L
a mnh 3.450| Lehlgh Valley 5574 Feb & ! 51 1567 Deo
1681y T.'nsl.wiltu &% Nashville_ | 1407 £ : d 3 1003 Noy
136 anhattan Flevated. .| 14 -J'ned &4 Mah 17 ; L42ly Jon
s 1 |2 STy juneapolls & St Louls b ] £ 3 421y 50D
a0 Duy preferred. - ....- 0 Fe §57 Jan 14 5 M 081 Sep
1475 Fo0l Minn SUF & S 3 Marle 7 I 3| 148a J°1y 10 S 15214 Mch
1 105 Do preferred . .. 14514 Feh 154% May 15 { 140 Mch
- Do ‘Iruse:l Jine ¢ 8012 May21| §8873 Jan 17 ) Dlllg \ll‘ll
1l Mo Iiansas & Texa 26 Jiy 12| 316 MchZi
(4] rrnrcrrcd. Sids May2yl €8 Aprli
| Misgsourl Paeclile. 25 J'ly 12 {11;5[Lh"'
'\Im. tys of Mex M:wu 7L Jen 4
Do 2l prefer -l 25 Apr 1] 4l Jnn 20
| N Y Central & Hudso 10614 -l’u.n 0] 12113 Apr 25]| £0U7y Sep
(10N Y_ N'H & Hariford. g g me 18] 14214 Apr 1)| 1267 Sep
AN Y Ontarlo & Western.| 2 b 4133 Apr 12)| 373 Sep
80's L13| N Y State Rallways..-- f Daty Apr26|].
3 11008 ; _- pst| Norfollk ¢ Western. 1175 J e 27| 7001, Sep.
% b &l Do adiustinient p 33 o 03 Feb 17| 85 Apr
a00| Nor Qlilo Trac & Light.. 2 8713 Apr 10 301z Jan
ss0lNorthern  Paciflos o oooss 125% Apr 6] 1105 Sep | 14775 JJ'ne
Pennsylvanin - 24 126t May 2| 1184, Sep | 1301y Feb
(13 & { : Plttab Gin Chile b 11004 Alay2Ui| U0ty Sep | 1) Jan
s Loaty 1 i sinet, Do prefecce 1081y Jan_ 2 113 Feb 20 lp'.*:, Sep | 113 Feb
1o 1647 3 16 i §| 1009y 16dL |38 R’L'lt Ing - 145'g Jan 11| 1791 Apr20)| 134~ Sep | 1017 J'ne
AT i 5§ [ 371a 2800 { 1nt preferre .| BTigI'naly 'a"l,J'\lll' 0 0e - Iy
wi (i { 5 2 preferre i 94 “Jan 11 10113 Apr 29 101 May
2 b ' a4 2 a 0| Rook Island Compny 2!; May3l .:Ul-‘ Apr B a 3 343 d'ne
Do proferced. .o coax Jan_ 3 50% Apr ¥ ; 65% ' he
ItDouls & San Fran.. 2.1!4 May? 2013 Meh 28 4 X
Do 18y proferred..... Maylo| 6913 Jan 23
Do 2 preferred. .. cas 35:- Maydl -1354 Apr ll
St_Louls Southwestern..| 204 Jan 22| 345 Apr
Do preferrod. oo ceeaa] 68taJan 17| 7713 Apr
11 Seaboatd Al 228y X1y 12] ITlg Apr
5 Do pt‘ufr.‘rml_....- -« 60% Apr 10 56y J no
11 Southern Pacing Co 1051y Feb 1] 1lats Apr
Houthern v te ctfs skmpd. 20\-.]1\11 d1| Ay .\;l-r
po prel do T Iy
['um & Panillosi sosic 20l Apr
hied Ave New .. -...| 3bl2 2 499 Jan
Toledo Itallwnys & Lt . 3 J 10% Apr 16
Toledo St L & Western. .| 123 Mch 4] 16 Mch27
[0 prederred. 28 " J'ne 7| 30 Apr A
win £ IE{ Rapld Transit.| 1041z Jan 5| 100 Mayl6
§ . ] ! nlon Paciiia. .. ......| 180 Feh 11 178y Apr 4
iy J f Hitg) * &l ; BN Do prelerred. .. _.| 50 03y Feb 27
4o | ez 0 || s2g a6 4 U8 21 3] Unlt Hys Inv't of San Fr{ 2 471y Feb 14
BTy 7] *5 Bl e Do preferted...c.oco] 74 d'00248| 6561 Fueb 14
oy . . Vicginia ity & Power,-...| 41 Jan 4] &0 Apr 2
41 . 1 4 \ abhash e Hay J° ] G4y Mayll
181 .& a 1412 £ o profevred ...- s 'ne2i| 25 Apr 9
o7 5 3 ! 2 i Western Maryland Ry.. . 3 041y Moh 25
7 1 ¥ ] i Whoeling & Lalke Erton.. [ Uiy Meh 13
14 T e Tla Do 18t preferted._Z - 287 Apr 1§
1014 41y ’ Ay ; 10t Do 24 preferred o< 14 Meh1d
53] »a i ¥, 3 G4y -| Wisconzln Centealo-~..s.] 48 Feb 5ilz Apr & 7213 May
Industeial&Miscelinfieous
210 [+200 #3000 210 damy BXpress—- oo il!ll \Irlu. l"‘l?l'n\pr 15/15108 Nov|§245 Apr|
£3 B2y Hum vy B[S maigamated Copper.. ot Jme G| 443 Sap 11% J'ne.
B0Lg| w51 58 g ) 00 . Amer Au.'rlcull.urn.l Chem. 58! lwh ‘J? N-aa Mch22|| 443 Sep
1ty ! '] . 5 1005 Do prel wmb-.l Iy 8] 1044 Mch20f] 091z Oot
e ¥ [ { Ty 72 ‘\mcrlcnn Beet Sugar 03 Fueb 261 76 Mayll 9ty Jan
101lg| eDaly O i [ i Bty O Do prel..... 07 Apr #| 101 'nel0fl o2sJan
A il-l-'l;l &l ANy a4y 18 o, 06 | Amertean © 11y Feb 1| 43 " Mayll
2 1174 ( 5ty 3 : ] { Do pr Sopessero uu,lcb 1) 120s May1l
4 87 18 5% 7 5,010| American & Foundry| 49 Feb 5 slfApr G| 42% Sep
*110la 118 | 1178 1 101y 1 118 [ 1 7| Do Prefe. .. ... .sae"] 115 Fab 14| 120 ° Mayaa|| 113" Oot
widly 5% | 33 I My g 421s #3ly American Citles cocua--| 310 J'nold .ll Jly 2
70ty i : iy i 5p| #7vH i ( Do preferred 76le I'ne 26| Balx Tne
; 451z Jan 19 071y May 4
g5 Jan 19 vy Feb 13
3 Fob 19 e ' AMaylo
Do pref... 20 Feb 20| 271y Maylo
35| Amerlean oo Securities-| 18 Jan 2 .ids; Mny2o 3 25% a1
| 2 J026] American Linséed —oua.. 9 Mch 6] 1775 Apr 2l (| I 123 Feb |
a1y b "800} Do prefiiaeioocc<e 30 Feb20] 43 Apr2d 941 Deo |
y Adlg| Ay dShy|ddla 4 42 4113 4,000| American Laconotve.-.| 213 Feb27| iy Apr'9 4313 Moy’
ﬂu?n; 100 leln7 100 #1038 ° N’-’ *105 100116108 100 ﬂﬂa 100 "V o2l Do prefaacccaecseeaat 103 Jan 15" 110 Apr 8 11094 Moh

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Canks Banks Bt | Ak Banks Ui | Ask Banks Blg Hanks Banks 4 | Ass |

New York Chat&Phenix| 180 | 145 l«lmn Avey- —veo|| EEATTIMAND . .| 280 Metrapolls 4| 375 | 45 Prod E:ch1 174
Astna ... |2 2 Chelsoa Ex { el =l 335 |[Hmp & Trad] 565 | & Metropol "n{} 1 4 || Reterve
Ameriea Y. 3 Chemieal -_| 4421y I-hh l‘lmt ¥ 1010, ||irving N Ex] : RIL spaboard e s
Amer Exch. ¥ ¥ Citfzeng’ O 1E 185" || Fourtl 22 - . |r: ] | [OV[3TIT. g 5 202141 Second ..., ] & 400
Battery Plk_| 1 130 [|City= 2 430 | Garneld 27 200 ||tinsola. ... 5 assal i :iccurt:y'j SRt 148
[hmcrﬂﬂ_-. [ Coal & Tran| 1¢ 100 || Germ-Any ! S -\munal.mml z 2T New N:r.h_'f { |sherman.. . i
BronxBoroy i_,u!oulm T.-| A =seull Hermin Ifx}] Mark't &y 267n|| NewYorkCa| 875 Y f 75 |
Bronx Nat, Coluwmbla fl-| 335 | 350 | tiormants .| 62 Mech &Met's| 1205 wemal| NeW  Yorie | i § =
Bryant Pic § Lomineroy . =we o | 0N yerch Exch a1 d| Paciiey. . o] 25 ' u : 168
Butch & Dr| 18 Corn kx| #22 | 227 ||Greenwieh | von || Merehants® | 18 Hark . : =,
Lontury . b o|| Base River. 6 | asee||Manover. o | 6 People’s fio-| 240 \West Side 06254
Chase - _...| 6 Fldelity §.. 175 Yorkville §.

Y b3 08 = 00 =1 & 00 M

cusd

-
|

* B4 and agked Heloiai 10 aAins werd mada on thin day. b Ex-tighta; § Les than 100 shares. Y State banks, 4 Ex-dividend aad righte b New stook, e
__18ala av Shock Hxohangs of ab auation thls wesk, M Fiesk Inakallmont pald, m Sold at privata salo at thlaprice, = Ex-dividend, JFull pald,

zed for FRASER
Ifraser.stlouisfed.org/
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For record of sales durinz th: wodc of strc'es usually fnaztlvs 533 wscaad pave proceding

STOCKS—HIGHEST AND LOWEST SALE PRICES Salaz of Range winee Jantiary 1 Range Jor Frevious
Lihe On basis of 100-shars lots. Year 1011
Salurday Monday Duesday | Wedneyduy | Thursday ] :!.rn,a Week 2X
July 0. July . 8. Juby O, Jidy 10, July 11, July 12. | Shares. Lioeat. Highest Lotgest, Highest

Industrial and Mise. (Con) P
‘M: l‘i #1713 1wyl 16ta 17 Ly - poo|Amerfoan Malt Corp.... 43 Jan 10] 19 Jneld 3 SHep
Fhliy 614 ooty 61 il i 025 - Do praf 42 Jun 0] 028 J'naly 311z Mch
#3797 Bfs] 8T «| #870s BS | #8713 #SL Amer Simeiters Ses pref B| B8 Meh2¢] BOle J'nell)| 52" Sep
1%y K3 By 83| Bl BIy 3 5 43,600| Amer Smealting& Refinlnpl 677 Feb 1] &% Mceh2a| 509 Ssp
1074 108 107 w.:l,; 1071g)5 800| Do prefo. o oceeea...| 108 Jan  2f 1081a nI:rzl U84 Hep
165 ] G 1085 1627 164t 4 14| 5870 Amerlcan Souil. 123 ~ Moh 6] 175 1j| 225 Sep 5 \
100 l]Il-. *l00 111 Y 1 15| ‘Do pret 102 Jan 16] 111 Jan 20 Augl 105 Deo
=100 5 ¥ 100 105 00 Do pref, new o9 1-‘cI: 01 1068131y & cam anenna
itz p| #3512 35 35 Amer Steel Found (new).| 26 Jan 1o & ¢ Magil)l %5 Sep | 062l Feb
lJ'-r" 29 127 81 i y Amerlcnn Sugar Refulng| 114% Jan 12| 13315 Mayls|| 11214 Sep | 12212 Feb
4 T pre llo!mlmu & l’ilq J'ne df] 111 Jan | 1101z Feb
J\metlnnn Teleph & Teleg| 1375 Jan 2| 1491g Men2s|| Yl Aug| 156313 J'no
17| 202 American Tobacco......| 24llg l-eb 20 324t 'y L ]
9 | DG 107 Do Prelisicacias 102 J.\n O] 1083 Jun 1o 87 Aug l[}u'; Do
| *1041; 105 2 5| Prelerred, new. 101y Jan 10 1003 Jan Q0] cevomeren |-
ol 4 a7 z\mer!can Woolen . ~ 251 Foby 8| 41 Mayli|| 280 Dee '.h;:_- Meh
0 85 " Foeu 71 9dls Meld2]| 8315 vet Wiy J'na
:\mer ﬁrfll og Paper, prl,| 25 Jan 25 » 241y Sep | #4ts Fob
nAamnndnLcupeu'urua ¥4 Feb 1 21(| §20  Sep | 54113 J'ne
50| Assets Heallzatlon . 105te Feb 7] 13 10612 Dee | 108 Deo
2,600 Ha] [T R G -1 TR B T | R i e
pre[ l2dy Feb 2| 1081y J'ne 7] L0E1 .'Qul' 107 Dee
Bethleham Steel_ 273 Feb 47| 42 Aprly]| L6 Sep
4601s Feb 37| 743 May 4| &1 Sep
A g 73 13713 Meh 21| 1463 My 1 rl."D bLL
“3ile 3| w3ty 3d4ls] w231s O ddly 41s z 201s Mch 18| 4013 Apr 3u
26 37 3 < ] ; 161y Feb 27| 281 Apr 22 1&1; HSep
[ BT iy o 03 92 ; 435 ) 80 Feb 27| . 059 Apr i)l Olig Dec
a1 A= : A ! ! : | = 3 $256 Jan 15| 8361y J'no20|| SLuts Sep | £271s Deo
| 2 5 fLyi 2 500|Colorado fron__ 23y Feb 28] 341y Apr lo|| 257 Sep | 445 Feb
Lomollduterl. fGas (N ¥).| 1881y Feb 17| 146 Mehes 1253, Sep | 145La J e
Corn Products Refinlng. [ 10 Jan 16| 17y ,\ur"l 'J.-,. ot 15% May
Do pret 76y Jan . 3 HI T8 Sep | 85 May
Distillers' ¥ 28 "Eeb & Bl x Sep | 481y Meh
111y Fob 28| 216 3{| 13 Dec| #8° Feb
? = 371 Jan 23 o Dee | GGty Moy
200 (lenuu Electrlo 165 Jan 2| 18 il LG54y MAY
(..cn Motors vot t otfs. . 2 ] { 610 Aug
Do pret vot te otfs_ . _ 2 : 8l ThaDec| Hudy Auz
] :50 dtioldneld Con M Par $10 - 5 MLI! 1a]| 8513 0ct | $775 Jan
lﬁ.’no UGuggenh Explo. Par $25| $58 2% Jne 1
4,100 nsp'n ConCop Par $20 shiu.l'nc 3| S I’ ne T oo il
2,150 ut Haryveater atk tr cfta] 1054 Feb 1] 12414 Mav2u,
aenssz|. DO pret stk troetls __. uuu Jan 24 1213| Apr
270 nt Mct Marine stk tr etrs Meh 71 Ty Meh2u
400| Do pref lnls Jhy Bl 26 Meh29
2,200 DlgJdnn 17| 1y Mayx
500 Do pref.. 25 Jen 3| no7g Mayls
200 iz J'ne 3| B4 Jan E
420!, Do pmr 70 Feb 1| siig Apr 8
240| Laclede Gas (36 L) com..| 1M Mehid| 1081 Jan 1ul=, Se
3, mm Liggets & Myers Tobacco| 1587 Jan 15| 2088 Sy 1o ..o .
Do preferred L05ts Jan 120 100 Sliis aoeaas
Mackay Companles.._..| 78fgJan 31| coly J'ly 10]] "748s Deo
Do pref G31s Jan 11] 707 Jan 23 058 Dea
Ma, Dn.pn.rt.muu' Stores_| 08 Apr iy 8B May2sll 70 Apr
pee cmemaneen.| 1054 0'0024] 112 " Jan 11|| L0735 Sep | 1181 J'ne
Mexican Velraleuu 2. -| o2 Apranl 7 Mavasil.o oL .l L.
271 dylaml Copper... Pur 35| $hily Fob 14] §28% J'ne 20| “sluy Sep 41p Deo
15015 1511 Nuto:m dscult.__ . | M9 Jan 2| 161 Apraol| 117 Jan | 1445 Nov
125 13018 20 Do pret .| 1267 Feb ao| 131 J'nels|| 124 Jan | 130 ° Feb
15| 1 SEAmp'g 121 Feb 291 10y Mayls) p 2 Jy
.l'-.--.._..-._. B8 " i'ab 27| 08lsJan % 5 10079 J'ly
sl ‘87 BT ! Natiunnl Lead. 6llg Jan o] Gods Mavas 50 Feb
*#1071a 110 Do pref_.c_... 10515 Feb 1] 10035 Feb 15 1003 Aug
201y 2 ,925{dNev Gons Copper. Par §6 §1813 Jan 2y ;.3:, May | $211 J'ne
w7l 2 New York Alr Brake.___| 50 Feb 1]' Tad'ne 0 (1 6. Feb
3 Nozth Amerlean Co (naw) 8475 Apr 27 703y May
85 Meh2i b & Ja% Nov

ﬁ(ll:
a1

aolfic Llall..,-

5| T156% 116% People's G L & C (Chici -
104 105 250! Phlladelphia Co (P.ttah] 111 Feb 1y
20z 01 400 Pittaburgh Coal ! Apr 23
Mg Do pret_ 17 K a'ly Ll 673 Jan
| 187 149 2.400'P, I.orlllard Co.. 107 Meh1)| 20018 J'ne &
o6l 12 11510 0 Do preferred. 1073 Jan 12 115 " Jan 14
| nag aa i Prosgel Stul Car.. 'HJL Faoly 27| 37% Ape U
L (1) S {13 1 Feb 28 1031y Apr 24
+108 111 mua, Feb 17| 1118 Mehas
161 161 Y L581s Fely 20 163 ~ Apr 29
0 O | "Th Feb 8 ATL Apr 27
H1001s ml 100 Meha2) 103 1fen 21
20 2041 20,900 A $10 Jnn 29) 8
351y apts| 4450 y Feb 2g
84 : 2.8500 Do 1 oty I 27
150 5] 1,800]8 i
54 54

Lty May:2s

3
E 3
-lm 1605 nclnu"lelcp Tele- - | b| &3 Apr 25
; B
3§
1

;Jr, J:m 30
*30 i - ‘i Iur,' Wan 1p)
w0 i 2 la Jan 5
w30 |nu ‘m Jy i
i;lh 3 Do pr f____ 0ls W0 a2y ot 5 e
43 nﬂenneueol_opp Par 325 s.!u-f!-'ou 1| % [ 3 J'ne
Texas Company (The) - Jan 16] 1 ¥ ( 13612 Feb
l nu.-,rwnml ’lrpuwrltu USJ Apr 31 1159 J* no s : 111 J'ne
f 110 J'neid 1 naii : lld?,; Jly

et Wt T IR G
p Be! 2 AN nyls le oy i}DT Jan
o gy 1o lﬁnl Mayal p
) 0 oS AT - 105 Jan dol 109~ Feb 15| 1001 Sap
| United r,\«' Goods,, . 07 Feb o} il J'ne2s U?ll fl(!!l
i]u pret 1043 Feb 241 108 ™ Maydo
13 Feb10| 4213 Mayis
A0 Jan 4} 61 J'neid
s Inrlusll‘lnl Aleohol. 20 Jan S A48 ' ne 7
Ol 5 Realty & Loiproy's - 67 Jaodi| M Sy 2
United States Rubber. .. 4614 Feb 1| 677 May21
Do 1st prur.......-_. Hl]??., J'ly 13 110 May2o

/ i ; 77 4 Do 24 prof__ 5 Jan 23| KA1s May2l
im; ,u\.-,. iy 697s 0 ; i 193y 4 1, GBI Feb 131 7310 Aprido
111ts 1I" f a s g al 11l | i o prul‘ = 1079 Feb 13| 1130 Apr 8
f 300] 417 ek (.o;mer L. Par SID 5215 Jan 20l 551 Apr 8

40 & 455 41, ' 4 g A8 Vieginla-Carolloa Clen ATy 13 AT Tan 20
#1171z 118 |¥116 11 : 9 ! Do pref. men=| 107 JdMmef7} 122 " Moh27
tuo 143 4 1i21s 3 t i i *147 A \ elig L».:rgu\t(.n Lo iy iy 151 Jan 3
B | B2 82| 48 d *511a ; estern Unlon Teleg. Bolg Jan 18

m T s 78" TH 75 3| 75 4, L\c'lllngn'srl“h!:l"wuson 3 8175 Meh 27|]  58% Sep
*L17 121 7 131 L { a1 (17 121 200 Do 15 e 4 122 Meh23)] 110/ Aug
0T 071 it 4l o aoiyl 05 96 [ i Wnal».mrm uf VA T s ooty J'no 27
oLl 117 Yerrd HLT OV L1571 Manalel1s p1n leris polarld 110 A Do pref......—....) 115 J'mezs! 1163 Iy 2

BANEKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS,

Banks Bl Banls Ask || Trust Co's | Bid TrusgCo's | Bila | Ask Trust Co's | Bl Frust Co's
Brookiyn Hrookiyn VX Oty Guardlan Tr| 60 | 1056 (|NV Life&Tr|1o50 Rrackiyn
%?guy 1si'df] eas North Slde { Contral t'r. Hudsan __.| 137 | 142 ||N ¥ Trust.| 830 llrooklyn'l‘r

t -] 280 | 2 Pe opla'y : Colimbln- ’ Law T L&TY| 220 | 230 ||Standard 1| 3 Qitizans*
drpenpoint. | 165 5 || Mrosp'et Pkt Kalolterh i Lineoln Te.| 140 | __.. |74 i L*rnnklln__,
HillsideW__ | ... Commercial | o0 5 || Metrapol 't'nl 480-| 470 Tr___|Laol Hamilton
HomoesteadY| ... { Trust Co's Fmpiro S00 | Mum1l Alll - 1l H
Manufan'rs | 4035 Faquit blo Tt r 145 | 153
Mechnules'y| 230 N Yoy Farm Lo&" iy ld.ut | West- \Washington
Muntnuk L P Astor —ai 426 || Fldellty - 3 oueateﬂ.- 140 | 150 || Westchester Nassau ...

Vassan . _..| 213 Bankara' 1| 55 BSG [1diton ... 25 Windsor .. Peoples’
iy (.mr--. 275 B'way ‘Ir.. 1521 | Guac'by T |1D15 102 Jueens GoZ| 9o

*Btd and asked prices: no sales oo this day.  §Less than 100 shaces, tEx-rights, b New stoe a Bx-dly, i
18als at Stock i?xohmts ot at anctlon thls week. s Ex stook dividead., YHanlks mi:fm wultgln nua;;‘aI;h 1%]“ :rlshs‘:ato‘{:m:? 7 .3 %% ﬁ?ﬂ&u‘




New York Stock Exchange—Bond Record, Friday, Weekly and Yearly

Jan, 1 1009 the Erchiange method of qusting bondx was changai, and prices ars nyo all—"and tnlerast'' —azcept for (ncoms and defaulied Bonas.

BONDS ! Price Wesk's Rampe RONDS 8| Jrics Week'1
STOCK  BEXCHANGE Friday Earjga or ‘ Since N. Y. STOCK EXCHANGE o|  Friduy Range of
Week Ending July 12, Suly 12. Leas: Sals |« Jan. 1. Weelk Ending July 12. July 12, Lns! Eal2

U, S. Government, it Ask| Lina High J|tLow  HighllChesapeake & (Ohlo— A:z Inlu J:‘J.r-'u sz

consol rr:ls:‘tglrcdt_-rnnau 10013 101, [1003 May-12{, - 11005 1007 || ~ Gen funding & impt 531928 1z - |[102 1041s

consol coupon....d1830 100T3 1011/ 1003 May: IS 1007 1013, st conzol gold 59 10 || 1y 1133y

teglstered oo E1018 °| 02 lLLIJ; 1025 Feb '12 102 102y Reglstered tin 1101y

coupon &inta 104 g0z " Jne 2. 100t JOG8g General gold 4 t4a. Ui 10
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120 Meh
14 Mch
s
“iniy Jan”

vz 1923y Jan
123 “Mvh
101 J'ne
212 Dec
1071s 31y

el

ald
s ey

"D
S01p Oer
14 Dee

8175 Feb

T 25 Jan

Chicago Bond Record

Ghicago Banks and rust Companies

BONDS
CHIOAGO STOQK
EXCHANGE
Week ending WJuly 12,

Inter-
et
periad

Am Tel & Tel coll 45..1020
Armour & Co 4} 193

uto Eleo Lot M 63

al Gas & 1) unif&rat hsl 37
cago Clty I
oClty &ConHys is.d1027
oo Eley Ry bs._ 1011
hlo Pne Tool 156 Ss_alo2l
hipago R 27

¥8 0 cenaa

Chlo Rys Os__serles A"

Chie Rys 43._serles"A"

Chio Hys d9..secles "'BL

Chie Rys 45._series “C"
Chle Rys coll 631813
ChioBy Prm Mg ds.c'07
Chio R Ad%
Chlcago Telephone 551023
Clogra Gus Co ref G M_o1032
Commonw-Edison §3.1043

Commonw Eleo §5.5 1043 j

Cudaby Pacle 186 M 55,1024

Dia Mateh Con db ew__wzu
Gen Mot 8%
Tnd Steel [t i€ 08 ... 1002

. t1‘)10 11 t“ 85 .. 1028
nt Har 3- ik notey '10
Inl'd 8¢ {r A

Kan Olty Ry & Light

g 05,1028

Co bs. 1018
Lako St FI—15t By .1028
Mete W Side B 158 451088
Extonsion & 45. ... 1038
Ml El By & Lt 15t | 051020
do rel & ext4 M4 1431
gen d& ref 55.__100

Morrls & Co 4%
Nap Tuba Lab @ 59
Nor Store I3 14t i
do 18t & ret
Nor sh lms or 11l 156 54 "87
North West El 15t 4s_1011
N W G L & Coke Co 03 1928
Ogden (348 68 oo - - 1048
Pas Gas & Bl rel ¢ b 104
Pao T&T 156 coll e G5 1047
Pl.'.‘!.l'wn-'-'l alt bi-----1018
4408 enaa
4008 '-u:rlcv Y
4,808 Serles I
Peop Gas L & O 1586810 15
lto!mulln.{xoill bs..1947
Chic Gas L& )ut 831037
Congnm Gas 15t b5 1030

Mus'l Fuel Gas lisl.‘:'lul."1 A

Pub Serv Co 15t rel g 55 160
& T 15t sl fy 41
Houth Slde Elev 4 M43.1024
SwWilt & Co 1sf g 56, 1014
Tri-Clty Ry & Lt voll
frustlen gl 6s. ... 1023
Union Bles (Loop) og.1945)
U S Gypsuni 155 ¢ Gu. 21022
s Hwal 10-00-¥ral i

Westorn Bleo G0 bs._ 1933

Note—Accrued inturest

T
J.I-D?

88...1927|1 <

Ino 4861027

180 L notes "15|A

M=N
A

A=0

Jibas
- :!mls 1031y

Price
Friday,
July 12,

Week's
Range or
Last Sale.

0l ApetiRg.
01 017
B2y Apetla).
00Ty May'132
102 10215
S3lg Kty
g8 July'ls
1

100ty 1008
o .mnu 11

15
1000y #ale
| 95l 90

87 !3 Suly
b o4 11134

40 Sale
ot ‘*Jilu

FLOX 10215
100% Sale
41| etes

102y
10093
108

G
10113 May'12

L \my'u.
lrJ';g April2
41y Aprii2
88 June'l2
A2 July'id
Hﬁa May* 1
l(ll-a Apr'
05 Apri2
iy AL
893 8%y
luuu May'ls
10dtg Aprl2
1R Ape'la
07lg Apr
1008y July' 14
100 June'12
08 Julytl2
0z I\I-u- l.

100%;

£1001;

M'I‘
821
81y

110475
1 I 00y

1017y 1017,
10aTs

081y

1013 July®

103 Juue'l

1023 May'l
1018 June' 12
YAlaJune’12|.
1001¢ May‘12|;
Odla June' 32
1001s June'12) -

081y Apr'l2).
85 Aprid

1017

fer 1014 1018,
¢ added t

o all Chlcago

High

ban

Range
for
Year 1012

gloy 021
4821y 821
ribly

58

1089
g 100y
Tl
D.!‘
rlony l(ll!«
£1001y
E1057y
041
87;
f-Hi
¥

_|e1047
T05

1005
10B15
0
T
854

1047
95
GOky
& DLy
1011y
uml
100%
071y
1005
g 100
i

Wiy
1001

Wiy

103,

1its 108
d prices.

4

NAME

Amerioan State . ccae--
Calumet National-
Chileago Clty -
Lmu. tal & Comum Nat. -
Corn Exchange Natiopal
Douglas State. . .cceeues
Drgxel State_ .

Drovers’ Dep I\anunal-
Englewood State. - ----
First Natlonal. .- .- --<
Flrets Nat i-‘ngl:-wnnd_ s
Foraman Bros B'R'g Co.
Fort Dearborn Natlonel
Hiberplan Banking Asso
Kaspar State Bank. ...
Lake View State. . .o--
La Salle St National. ..
Live Stook IExch'ge Nat
Nat Bank of Republlo..
Natlonal CIty - -cca-cs-
Natlonal Produes ...
North Avenue State...
Notth Stle State Say'gs
North West State ...
Peopla's Stk Yds State.
10 Pralrie St . ceeeae-
iepond Hecurlty

Feanrlt "
outh me ] biwlnb
outh Side SEALS. ..o
State Bank of Uh{CAEo -
Stocle Ydrds Savings. ..
Unlon Bank of Chicago.
Washington Park Nat..
Wandell State. o co---
@ Central Tr Co of Il
Clloago Say Bank & 'T'r
Chleago Title & Trust..
Citizens Troat & Savings
Colonlal Trust & Savinga
Uont & Comm Tt & Sav
Drovers Trust & Sav...
Plrst Trust & Savings..
It Dearborn Tr&Suv bk
Franklin Te & Sav Bank
GreenesbaumSonsBk&Tr
Guarantes Truat & Say.
Harris Trust & Savings.
Home Bank & Truat. .-
Illinols Trust & Savings
Henwood Trust & Sav.
Lake View Truse & Say. |
Merchants' Loan &Tr Uoj
Mlvhiﬁml Ave Trust Co. |
MId-Clty Tr & Say Bank
Northern Trust Go
North-Western T & Say
0l t.ntan{.- Tr & Say Bi
Peaple’a 'Fe & Sav Bank
Pulliman Trust & Sav..
Sherldan Tr d& Sav Bank
Standard Tr & Savings.
Stoolkimen’s Trust & Say
Unlon Trust Co

West Side Tr &Say BE
Woodlawa Tt & Sav Bi

Outsiand-
inz
Stock,
(44

Sterpins
il
Frofitr.
i)

200,000
100,000
SO0, M)

21,500,000
4,000,000
M 0N
210,00
TR
200,
HJ,“IJ'J'IHIH
15 0

L0 ]
_..UUH G0
15000 ChK)

U.Iu (VUL

206 0
1 ,i.llll),ulm
1,250,000
2,000,000

200 '.r 00

200,000

Sun 004
i}

A0 )00
200) K0
200, 000

g, ‘.!?t! Bie
7

104, Mjll
000
4,500,000
1,000,000
5,000,000

2 1I." 947
202 04
9,464,110
£ThBhT
258,471
0,673,010
Ga,011
4,544
2,000,757
:121.'.:0.‘

200,000
5,000,000
WL R
200, 01060
3,000,800
01,000

1,004,000
’U‘! Q00

200, 400

=
]

Diotterct Reeard.

Y

avia=-i g anxl

S mae SO RS

in
1911,

Her=] Laxt Pafld,

o Il L 115

e I3.|

t1l-
L0
us Apr)s

iy ! 12,

an
mly 12,5
A2,p. 1004

b =
cowRoEaE
CREoOTEDDD
LI T IV

£ZEEeE

Ine30'12,2
May ‘12,3
July 12, 1%
Decsl'o8, 114
July '12, '2
July 1: Il{
July'12, 2
July '12, 3
July '12, 234

July * 12, 2
Doe 40 111,
V.2, p. 029
v 'JI 1.1030

pre.
'
8

3
omSile

Iy * 12, 4
OV.01,p1281
IV.O:.;IUM

18 Qe |2
s Apr
B

g 14
us IRt
e L
8
July 'LZ, 13§
ept 6 1010
July*

un!!r«l.
i

§4-2

82

0ig III"]

* Bid and paked prices; oo snles were made on this day,

priea Friday; Intedt price this week,

¢ Due Fel. ¢ Dite Jan, 1.

k£ Also 205 Tn stork.

Hept. 11011, Dividends
: o April 22 1012,

Banlc stock, 10 provide apital e the new seeond Sceurity Bank,

aiergod Into the Central 'Trst Co. kow V. 04, p. 1203, 957,

fraser.stlouisfed.org/

not published,

o Dividendy wre pald Q-J, with gxtrd pymients Q-1
v 1Y% of Thia is n special dividend.

0, b, LG

T Snles teﬁurle\l beginning April 18,

I June 14 (cloee of Imslnmn for national banks and Jine 15 (opestog of busines) [or State Instig

Hoek all negiired by thé Cont. & Comm, Nat. Baok

LD, 30 1911,

yApri 15 10

12, s Aprid 10 1012,

tions. 3 No

a Due Lee, 31, & Due June.

¢ A divineod of 507 pald (o 1811 on Security

w Prairi¢ State Dunk {0 be




BOSTON S}TO‘GK EXCHANGE—Stoek Record, Daily, Weekly and Yearly

SHARE PRICKS—NOT PER CENIT'UM PRICES ater ‘-.ll‘ll.l"w Range since Jdamuary 1 Range jor  Previous
af the BOSTON STOOK On barls of 100-thare Lot Year 1011

Saturdaly Momday | Vuerday | Wednaiday | Dhirsday Friduy Week ..'(r._,‘ll\,\'h

July 6 July 8 - July i July 10 July 11, July 13, | Shares Lowest i I lgne Lotgest Htghest.

Rallroads
*1081s 108%) 1087y 1087 1081 108 073, k10755 20| A%l ’lou&:‘unu Fe. m.. 10473 Feb 101 110 Apre EHH100%5; Sep [ 1164 J'ne
#1021 1084, 101y IHH 'li!"\.l 1 o =1n'.!1-; L) X 2 Do prei 101%a Jan 12 I"IH Fehe 70| 1L Sep | 108  J'na
217 17| 217 217 ’1" T 7 217 g : Hoston a.;\l‘.;.my.,--l[]ll 215 -1 J'lr_'.'-: Apr 31 210 Apr| 220 - Feb
136a of t2ER] 1203|F1201s 127 2§ 12654 5 45 Boaton Blevated . .. _1( 1251 Hy 2] U Meh25|| 1241z Sep | 130t Aug
®_ .. 205 | 204 205 205 %20 {h204 TP {J-\ = 3| Boston & Lovwello___100] 204 5, r:ulll 218 lan 4] 207 !'(}.I 218  Sep
AT 4 1 et ! Nila GGty il Boston & Maloe_..._.100 May2s) 1001z Jan 3j| 9613 Oct | 1223 Feb
B30T 248 le208 | 2§ b2 vae] 29T 20T | z|Boston & Providenoe_100| 28 May & S00 Apr27|| 202 Mch| 300 Meh
wii v #1 & i i : 5 Lo Sale|td Baston Suburban El Cod. 3 Jam 4| 18 Moy 4 Se 18 Mech
%75 *74 B #7 : | Eogt Sole|d 8] prel 75 Jan 25| B0 J'ne & 3y 70l J'nae
| i ha Fiyl P (s ! Letgh Sale] 12 o3 i 2 Jan 6] 12tgJan 6 } F, 4 J'ly
®53 5 A 5¢ v Bl Latt Rale|s2 ne' 2l Do pref. e Mayld| &7 Jan 8| w8ls &N Dy
e B - i L M Tt Sy 2 u.u('Junc Iy i3 May 6] 170 Jan 10 B 171 j_ir'c
: y ] Ilrcr...._ .| 108f= Jan: 2 112 J'nels Mol 11515 0"y
A1 Uﬂdﬂut.l Sk Itivur 471 an. 3] 272 Jan 1s)| 4656 Jan | 272 J'ne
i Fitenburg, 120 e 1} 128 Jan 25} 125 Ape| L3 Jan
alGa Ry & Eleo stropd - m[l 124 J'neldf=170 Apr 1)|e117iyJan (2104 Oct
.| cPe pret 100] &430'ly 1] Dlladan 6ff 88 Feb| 0dizJ'ng
~Lalne Central 1363 3'1y 12] 147% Magd1|| 135 Sep | 215 Jan
Mass et e 10 May B} 28igdan & 18 Apr| 24 J'na
0. pret 3 T6lg'ned0] B3 Feb 28)). caeniion) canaion.n
NYNIH & u.mmr.l Z100 1331 Maylsl 1425 Apr 2if 12713 Sep | 1alsy cu
Norther: oN H. ... ..100 { 143 Jan 24} 130  Jan | 142
Norwleh & Wor pref-100 2124 Jan 20| 210 !
5|04 Colony._ 100[¢174 J'neld| 187 ~ Jan 81 190
Hulland [ar\.f L 41 Jan 2} 70 Jan 24
16483 105%]| 1054, 1659 Unlon Facifios 1601p Feb 1] 1743 Apr §
00l)  Fanl Sale June'i2 Ao Do preleooae.oo 100 007 J'ne 4 Uity Feb & J
. =) Last Sake| 158 July2 Vermont & Muss. 158 J'ly 1G4~ Jan 10 18415 Deo
85 K5 ! 8hig| *85 85 5 85 spAvest Hud Sto_.. "y ¥ OApr Ia 88’y Feb 2d ] 1" Mch
#00 100 100 08 98 05la  DHla Do prel 08 J'ly 11} 1031 Meli 1y 103

Miscellaneous .
(i [if) ) 6014 B0y ga|Amer Agricul Chem.  100| 581y Feb 28] 033 Mch 23 034f Dea
09 100 0034 0oy o]l Da pret... 100] zd0%s J'no24] 105  Moh4g 10514 Mch
4 1 T 414 stAmer Puon Seryvioe_ 3tz Moh 13 Gl J'ne iy dle Wlg Jan
#1810 Lo - jpicef__ et 14  Mch2e] 21 Jnely - 1014 Jan
128 1281 5| Amer Sugar i{efn 1143 Jan 10} 183% Mayis)l 112 S 131 Fob
12104 123 5l Do prel. oo o | 1161y Jan 4| 123 Apr 6| 1) 1dUlg May
1447y 145 gl Amior Telap & ial:.,: 100 1470 Jan 2] 149 Moh25 1531 J'ne
e T Al e = h Sl 20te Meh12 oo |American W noim «== 1000 25 Jan 31} 40 AMchi2 y ] doly Mi.tl
0lg 001 »,-n. P I R4lg a0 | 3|, Do pr el 100} 86 Feb 5| 041y Moh23 UUI; nu
Bliz 81| 8 41 Bl #8) &2 81 ) 97 Jan d| ‘B4 May & 41
... 102 2 kme]t-. 102 =2 101 . &l Do ol 0y J'nedl| 105 Mch2g l‘JOIz]]un
. Th 18 N B T34 485 Atl (Jui a W 158 L 100 T Jan 4 9 Feb 14 ’ 11 N
124 13 2 31 sy 131 i iy sf.. Do prel 100 12 J'ne 8| 20 Jan 18 4 20 Jan
s its 4 .l-l.lg 157 1 East Boston I ' 10| 103;Jan 2| 171 May27 12 May
203 T g0 | 293 T 205 | o Pl 2 1 250~ May2i| 300 Mch2i W7 Deg
1781g |‘.f'1 $ glUoneral Electrio. 1556 Jan 2| 18U J'ly & 3 1674 May
N 51 3 q g o q Ma.uuuhumt ts Gas B84 May 7| 04 Mchls 61 Aug
e ¢ [T} 85 51 00| 93tzJan 8 9875 Feb 10, 3 I U8lg Oct
2 aa)y 240 | 290 3 ucnicnt aler I..ino...wu A17 J'ne2l| 225 Jan 18 246 Aug
Last Salé] 35 Mexioan Telophione.. 10| 213 Moh 14| 412 J'nel6 : 3 475 Jan
Last Sale| 100 Juh' 1r N 2 Cotton Yarn____100 lf}l J° nel] Jan'ls ; 119 Moh
#8100 | =98 100 1 Do pref.. 10 lL'r? AMeh 2y 116ty Moh
151 16100 152 152 8 I Telsphone_ Nl} 3| 1684 Mehd]| 1% 16510 Dee
Fadt Sala 00, Meh'12 _|Portland (Me) Elee - 2 :J: 7| 00 MehRof| o2 Taiy Nov
2l : 162 18215;%1611s 1021y 19 m-unmu GO, 1 .'I 5 165t Apr 29 : 104 Ja
®153; 101= 1 2 blg 3 7 Tzt Sale July'1d 33 179 Apr1l y 15 May
10415 1047%] 10413 1043 ¥ 045 1045 w_, 105 105 a71|Switt & bu..--..-...lLu 12 100 Meh 27 104 J'ne
o0 " 201s) 2 4 20ty 20N w20 2ulg| 2y 2oy g lorrington.. 2 32 Jan 10 B 4o Jnn
20ty| #2¢ Ty :| *20 gl 201, 201 #2387 2uip 1 l'" PrY - 26; 24 1 Apriy| A 4L W
4 3 o 2 2 2 3% Apr & A Mayl 1y Mcll
903 2056 | 208 203 1 0 178 Jan 26| 2085 J'ne10{|4178 Det 17ta d! Ig
G0ls pOt| GOy 500 i 4ty Jan 16| 54 | d0gAug| 68Ty e
1] 004 a0 a0yl —-oa sasl 4 Dr"f“--.- > 75 fun 10| 200 Apravf| 2013 Sep | 20l Jan
it T 7 l‘-?a‘ %) g osy| 671 6s%| 14,p00/U ‘w btcu Corp Gidg Feb 13| T8l Ape30)] 60 T Oct h‘zu Feh
1118 112 A MR G0 PSSl § ] s 449 Do prut-----.....wu 1071 Fet 23] 1133 Mch20]| 1081 Sep | 1201z Feb

Mining
Sla 85 Bl R1L 8 Bt 1.220)Adyenture Uon._ . Ol Meh i8] 11y Apr 20 4 Sep Tig F'ne
:}' "‘ .1: 5y (.a: . Bla| 81y 440|Algomah Mining - -2 2:! ABg Jar 4 Bl Moy 2 21 Oct 11 J'na
Y A H'a 447 47 i R 1.145{Alonez. .. 26| 381 Feb 1} 60l J'no2i]l 21 Aug| dily Deo
BO7g R4 s08g B2y s 821y : B0 3 0,471 |Amalzamated bupper 100 o0 l‘t.l'.l 1| B1%;J'ne 6 447 Sep Tiog J'1e
301s A1, autg ol 80 3'.1.\ an b By 6. 870|Am Zlno Lead & bm_ 25| 2413 Feb 15] 3410 J'ne gy l‘J'.j,ULT. g 'ne
By 6| 5 big - 5la | Bopi|Arlzona Com’l cifs dep. < Jan 2| Wy Apc 2 13 Dee | 21y Deo
.. S0l =400 s0le a0 50 ¢ i goo|Honanega Dey Co____ 10| 40 Meh 9 65 Aprllf] 30 Oct | 756 May
74l 73 7 00| Bos&CorbiCop &SUMy 6 o Ul 'ne a3 Aug| 15ty May
Bla s a1 3 3" aap llur.uvisnl.mmvu Cop. 10) 4 Iy 12 6y Apr 2 4 Nov 0ls Jan
s ‘ Hutto Coalltlon______, 15 ’l:; Jan 18] 2895 Jan 3 14 Aug| 23lzDeo
Butte& Sup Cop (Ltdy 10| 10l Feb 7 v | ST
4l 3 Ualumet & Arizons 51 Feb 1 g’ 45 p s“-; Deo
B16 620 176 | Calumet & Hecls 405 " Feb 1] 301 J'ly u)| 460 Sep | 845 Jan
oy o4 dp0|Ventannial 171 Jan 8] 27ls Apr 1y A
10ts| & 305 37 2314 Feb 25| 3613 J'nedj
STy A ; Jufe] 11 S 1| 03" Mch2ep 09" Jan 19 ; v
ST 6EY . a 57 07 | L048]4 ! al .iat: I” E?:: {\Itlll":‘} hle #" 5{1‘0
s 5l 1 i ] & Jan 7 ale ‘
:31, : gial 1ot 1an) qare 1) 1 | 2.704|E Jog 0f 12 Jan 16] 153 April i 14y J'ne
1 g L 1 303 | Fi e 25| 10 3'ly of 1ol Apr ) 1 1 J'ne
Glroux Consofiduted- 5| iy Feb 27[ 0lgApr 0 . ity Feb
. . H g o & X j|Granby Consolldated-100) 33 Feb 8| 00 Apr2ojf = 431y J'na
W7 10y 10 i y| a8,500|Ureens Cananes 20| Ty Feb 20| 10%J'nez) ! By Dee
40la 22 Pt dite 33y 31" 3 o] 2201 Hancock Consolidated 20" Jan ' 8| 87 -Tnelsl| 17 S Gllg Deo
5 1 Helvetla Coppera. ... L Jan 8| @ May.s b 1 Fab
Indlana Ao OZ...... 28| 1l3Jun 18] 23 Apra) 5 15 J'ne
7inaplration Consol O 18 Feb ¢ '.‘l“gd'lll il essicedGml e
Island Creel &.unl_._. 4ty Jan 17] 055 I'nadnf) 201 May
: R F . : 53| Do . prel.__ .. 1| 83 Jan 13| 00t May1y Bilg Sep
38y 851y 3. g h 34| Ao s 3 H 40| [slo Royale Copper_ - uu Jnn 18| d5% J'ne 1his Aug
oy 21, 3y e TR 7| BT MU : 45| Kerr Lake. .o .o dh Feb 12 285 Ot
#1114 n i 4 Koweenaw Uopper... May B 13 Nov
B51a TEna. 349, O T T ! { L.-nku(opf 0 4u Apc i) 22" Aug
" 3, 5 ) 7 T 5 4 n7a|La Salle Copper..... 4l-i~cl: 151 8 Apriy 4 Aug
1312 131s] 2 o] 123 ] Ty 1815 2@y I i Mason Valley Minos. . 107y Feb 8 1dlgJ'nei7
7 7 3 7 T 3 il ¥ . Op{Maas Congol .o eceuana 0= J'ly 0 g dan 4
109 102, ) g 1 i b Linyrlowm 25 Jan 8| 1815 Ape 23
g 27 § ais . 1155/ MIGmL COPPeTra s nen s 234 Jan o) 287 e 20
3 i 3 Qv ol p 0| AIGUIZAT = enn e 2 Jan Otz Apr 20
0l b A | i b i \lnlmwlr-.- wlg Jan 30| 73" Jimuody
20t 2113 : ; 4| Nevada Consolidated 1813 Jan 29 2315 May” |
4 4 a3 4 #20|New Arcadlan Copper 3y l‘ab S| o Aprig
w735 PR T :n! : s 0| Niplagine Mines. S-I Jan 8] © 85 Moh gy
aoly 204 22 | 1 North Butte.. 34 Ft.b 1| 35 Aprli
o . ] 8 "a . N A 25| BigJan 80| 84 Aprag
4?3 47 4 47 2 5 o : 4 Ply Y| ety Jan 11
] - ite : A4S JOlONY - - 3 25 Jan 2] 13 May |
S'-la Boly| 548 7 5 b5 5 55 UI:\ Domiafon Co. 44 Jan 31} ¢0 J'ne ¢
< ] f i Qsgeola G| 106 Jan 15 Hnl-:J neas 818 124 Jan
1873 { Bla  1F Ry : rl 3l \ Pond Creels COAl =nmn 15 Meh?27 plp M= N T TP
A011z 10 1 i i | - & ] BQuinoy. coaa i Tilg Jan 207 1 . 0 Dec
21 ] ! Hifay Consol Copper. . lfj13 Jan 99
q8 a1, a7 a oy 4 3 a8 2 20 danta Fe Gold & (..op. Jan 31
1613 ity ¢ ¥ 1 F | 0,187 |Shannon Jan 31
G5 5 : e W] | A bf A ’ L5 South Ulnh . CHE D J Feb 1 1
431y 4ds ‘] lll.?'.!\ Superlor 25 Foly 1| dslzd'nels
2 213 2 4 g Uy 2 2 o 2 000} Superlord 1 oston 1n s May24 47 Jan 14
*301s 42l s Gl i B6laf 210 lluuarnok-......-_- 2 Jan 31| 61 Aprld
B0 o 0 ] ) & 2 A76] Crinity ... 5 Jan 16
L : : : [ i K i 234 Tuglumne Copper 1 ity May 15
ATy 4T | 47 L ELIE | 1y 3 44 | 11,606{U S Smelt Ref & Min_
o0 il 40y 497y - (R T W i BT T S, 60 603y J're 22
20y 2 2, i, 4 2ty 2 1 2 M G695l ttah-Apax Mg . 3thg Ieb 0
‘IIJ s It ; ; ! 2 2 L 12 4201 Utah Consolldnted. 20% Ape 2
Gt R g 02%[ 5 10ty 1 g Gy) - #G01y  opd SudlUtsly Coppes Con. oo 625 Jan 20 DSz 0
3 ‘ a7y ly 35 L ¥ ] he ¢ 150|V 2y 'y 12 faJutl 20
B 61 a7y A 57§ 0T5) BTy 67| | #5 ity ) 75 BlaJai 251 74 Meh |
111 O 108 110 il i BT nw a8 Y Jan 20| 117 Apri?
o2ty qla |- aty a - 2 o 214 2 2 415 o WSO ¢ 1y dan B Gy Moh 4
® R4 acd A3xed peicsl O Naw slacs. € ANM'C pall. o Brostaoc div. A Ee-rightys; a Ex-div, aal rignty, 2 Umstampad.
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JULY 13 1912 Boston Bond Record 105

Hange

Stfca
Jun, 1
Loy H i
1011y 102,
Wiy 1I11
1083 1183

Farge
Sinea
Jam, L

fote  High!

Prics
Fridiy
July-12

BONDS
BOSTON STOCK EXCHANGE] -

BONDS :
BOSTON BTOCK EXCITANGE] =&
: Week Ending July 12.

Weoek Hoding July 12,

Inieres:
Herio

J

i
100
1]
05ty
1005

il
\'ilil-; Salo

Axk| Lo
1001 ] ¢
06l

Asd
1 |Irnan1 Motora 15t G-yr Ba_
Gt Nor C B & Q coll tr 45
Reglstorad 49
Lilinols Steal deben
[a Falis & Sloux © 1st
Kan C Clin & Spe 186 55
Kan C Ft Scott & Mom o
KanOM & Hgen 4s__
Assented Incoma 580
Kan O & M Ity & Br 1st 5311020
Marq Hough & Ong 150 Bs. 1028
Mnass Gasd M9 oo oo L1020
Alleh ‘I\‘h_.!houl. 1 T 1917
Eni Cotton Yarn 5s. % 2
ul
~1u1

Am Agrieul Chem 13§ &5 .. 1028
Am Telep' & Tel coll e 43-_1020
convertibie 4% 1036
Am Wrls Paper Istal Sag- 1010
Am Zing L & 5 dob 08 1015
Arlz Com Caop 1% 08 cifs of dep.
Atch Top & 3 Fo gon i 491980
Anl!uﬁmnmll:u_ T 1095
Stamped
S0-year eony 8. nuao- 1050
oar conv fa__ -1017
Al L.ul{’& W 159 Lined 5
Boston Klev 30~ ir 48
Boston & Lowell ds.__
Boston & Malne 4 MHa. .

Improvement 45, . ..

Plain 43
Bur & Mo Riv cons 0a..

Cedar Hap & Mo 1 1st 79 _
Cent Verme 150 45 May 1920
OB & Q Iowa Div 1st b5

Towa Div Ist4s_____

Debenture 63,

Danver Kxten 45

Nebraska Exten 4

Ho&SWsldy .

Illinols Div 34 o
Ohle Jot Ry & St Vs Sa__

Coll trust mnmdln%g dn_1040
Oh Mliw ﬁu ‘5t P D Ga..1030
Oh M & St P WiV dly 6a.

Ch & No llh,h 18t gu ba. ---183

Ohla & W Atlch gon §5._ - _1921
Qoncord & Mont cons ds_ . 1020
Cudahy Pack (The) st 821924
Qurrent River 184 pa. . ... 10920
Dat G Rap & W Ist ds_ ... 1040
Dominlon Coal tataf Bs, . 1040
!‘lmhl.n:ru A8 ceeecennaa-1010

~|rj
Al ues 117-1
Hinnhg 1004y

. WE

ok i
] T 45 A 1 1S
10014 100
117 Apr'Oxl.
U7 Meh'is
L1480 141
Uty !Ji:h 14..-
B854 454,
10E4y May 12
115 J'ne'ny
N8lad'ne' 1
[l][}'ﬂ.‘\[’ll 1%
47 DAL D8 Ul
voee eoeo| 10 Men'11
100 e Sep ‘08
uigdan ‘1

J lu: ‘1

7
URIg Iy 12
01 Meh'12
Ui May'i2
L8ty Meh'1

lllj‘gl[ch'll
(11} 65

515 Feh "12
1001 Meh '0u
1041 ok 05

05” Feb 1. ..
109 J'ne i3l

1115 Sep 11
glzt'ne'ls

a a B
10805 10815 1031) - .«
i

081y
03 g

07y 98%
4ty JTly OE

¢ 'Tel.ph .'H_-_._..
S_1945

e OO R ZO00 ==l

)
) )
()
H

L]

Now Iutlurnmi cond >Z us
Hoston Term 13t 4ds
.\ew Itlvcr (]I he) cony Hz._ 1934
NY NH & Heondebh 3 s 10060

(urw deh 0y alaaainl ]U;h J
Old Colony gold 45
Oregon By & Nav con g 4a. l.lilﬂ
Orer Sh Line 1at g 63-_- .. 1922
Para Marguette deb g (7] 1912,
Repub, Valley 15t 8 ¢ 0s_ .- 1910
Savannah Eleo 15t cons 551952
Seattle Elec 1at (TR T
Shannon-Ariz 1st ¢ 0s
Terre Hante Elca q ba.
Totrington 186 ¢ 55. -
Unton Pac RR & | gt £ 45.
20-yCaAr ONV 48, cuneew s1927
Unlted Frult gensf 4 ;;a__-:uza
Debenture 4 40
1] 8 Steel Co 10-60-yr 55 Apr lDr‘ia
Weat End Street Ry 49-.--“!1:;
Gold 4 348 cccaca 10
Gold du jenture 43
Gold
Weatern Tl:leph & Tol 5s_..1832

s 05
103 1031
013 021} 021) 03
1201 M"I;

1139
05"

_Apr ‘IHJ

S Irne'iz
!lu Jan ‘12
g Jan ‘11
0l Dee "0
um-..! 1y 412
08

s ﬂﬂl- UJI»-
1008 10115
7y 100
081n )83y
o BOY BT,
10034 1013
80 U1

tn}i::l Gl l" 12
VBl Meh'12 95
~_ I veds Yosty
K100
D03 10025
|"’”1q 1K
L3175 10175
V5% ﬂ?tg
0515 001y
10155 104
00 00y
1007, 10014

g A
Ifﬂ}‘l
o| U I'ne b
i1 Jan *1af.
2[113% Feb '11

i

UL G0
63 101

S Iy
6" Ot 0%y _ Joaty
971a8ep '11

S (100N Aug ‘oo,
100 May'l2
850 Mnay'13)..
110315 apr 0
1y Apr 05

08 " Apr '08
12712 Mch'12

Uity G0
05% 00
10213 Sale

9 l"v'f.

i
ST 2t T

e

J-r-g 57

1021y 1021

00 May'1%].

L1001y Feb ‘12
3I

100

]

08y 1oy

1271313713

10015 Sale

1

b>233>>=hh=hhrh

= Bulal0l

L

(==l

127 Meh'12

127 “1271a

J
Wisconsin Cent 15t gen 48__10401J-)

} 1
% lw Feb 12

03y * 0dly

NOTE . —Buyer pays accrued intarsst In addition to the purchasa price for all Boston Bonds.

* No price Friday: latet bld and asked

9 Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Shars Pricss—Not Per Centum Priges

Monday

Saturda
ey July 8

July 6

Tuexday
July 0

Weinesday
Juady 10

Thursday

July 11 July

R 1
14y
70

201,
621
62
2213
25

2! gasy,
Wy

614y

88ty BE2:

Ba’.-’g BBy

M|
51'3 Bllg
Biidy

T

-- 9120

Moan 115
12 112
161y 16
500 0L
130
v MU

Lo L1
e (L1ON
1513 15%
708 70

108
108
1

5
7015
B
248

247

*1

ity
120y
¥543,
#181a

20
|ll»1 am;,
b134 b4y
213y 2214
241y 24y
H0% B0,
Wy 6y
07 Sy
831z &5ly

Friday

i3ty 4

12 | Shares

ACTIVE STOCKS

(For Bonds and  Inactive
Stocks ses below)

Hangs Sines
Janumry 1

Kange jor
¥ ear

retious
(1oL

Loteest

Higheat

a7
167
4,515
a0l

108
11004
1550

708
200

S 4!
62 400
2,207

36
152
481

86
674
185

24101 L
151

_,|Northern Central. ... G0

a1
485
1,085

Baltim
Con Gas El L 6; l’ﬂ\f mu
Do preld
Houston Olltr m-:__zuu
Do préf tr etls_ 100
Seabonard Aflf Ling__-100
Do pred o oo ol
United Ry & Elootcie. 0
Philadelphia
Amerlean Cement. ... B0
IAmcrican Rallways.- &0
Cambria Steel ...... B0
Blectrlc Do of Amecica 10
Eleg Storage Battery -100
Gen a\sph alt te ctis...100
Do pref e ctis_100
l(e!;‘(monu Telephone- 50
@ Superlor Corp.-100
Leh C & Nav tr ctfs.- 50
Lehigh Valley &0
Lehlgh Valley Transit
Do pret 50
Pennsylvanla RI2_...
Phitladel CofPletsby .-
Pholiadelphla  Eleey.. 2
Phit R 1" vot tr ctls. . B
Iteadin
‘Tonopah Mining.
Unlon Traction

Unlon Gas Impt. ...

o0

2313 Mch 4
1512 Men 1

181

18

593 Apr 2

I'!l‘u Jan 22
Jan 11

1|ll.\1'2

a2ly

TdlgJan 11
6

=
409
8l.|ll

Jan

Jan

J'ne l4
431g J'ne 10
4112 Mch 2
117 Feb 2
623 Jan 104

Apr

Jan
May 0
J'ly
Ireb 2
Jan

117 May ©
MG Apr
16ig Iy b
o S
180 Apr. b
2714 May24
551 J'ne 1o
20 J'new

1 3
2 16ts Jan

5 Nov
:2 .g'nn
07y Sep
1ligJan
481 Jan
2815 Aug
68 Aug
095 Dee
2a Sep
8313 J'ne
753 Sep
Gig Jan
1815 Jan
&0% Sep
4814 Sep
161g Novy
17 Apr
g
Mg 1Y
43 " Jan
84y Sep

7. Jan 10
451z Feb 1
448 Mch 28
183 J'ly &
587 J'nelg
3375 Feb l;

ey 9
Ulig J'ly 1
927 Jan 10
133 I'ne 7
301 May27?
03Ye Apr 20
bty Feb 16
225 I'ne 24
25 'y 6
o1y Apr a0
Shy Apr 1

2

<

G2y Jan 2u
804y Apr 20

‘i‘

Hphest

60 Nov
107 J'ly

171 Jan
41y Nov
484 Fab
121z Jan
015 J' 0o
301 Oct
£37 Jan
!)la Jan
Feb
'.HS Jan
N‘g Deg
J‘;é: ll;ct
et
05 Feb
69'4 J'os
J'ly

PHILADELPHIA

Innctive Stocks
American MINNE . .o 1f
Cambria lron..
Central Conl &
Preferted —o-a-a
Conzol Trac ot NJ. ..
Germantowh Pass. ..
Huntington & B °
Preforred ...
Indlins Umion T .--10
nsurance Co of N A1
nter Sm Pow & Cherm. Bl
Interstate iy, m.r__.l.
Kentucky Secur! llm_.lll-
Preferted 10
Kcz':tonc Toloh V i Cans uu
Preterred S ]
Kaystone Watch Casel10t
Lit l’irotlu:rs-....- .10
LAttle Schuylkul o LB
Minehil & Sehuyl 112225t
Nat Gins Clee Ly & Po_ 100
Proterted <o ccesan=100
North Peonsylvaniag .00
Pennsylvanin Salb. ... 00
Pennsyivania Steel. . 100
Preferted ... ..mzna 100
Phils Co (Pitts pret. .. 60
Phil German & Novrls, .60
Phila Tractlon..cacaes
Rallways ll"mlm-“..l"
Tonopah Belmont Dev. .1
United Cos of N J....100
United ‘Trae Pitta pref. ou
Virginia By & Pow...100
Eroforred ... ool 100
Warwlck Tron & Steel . .10
Waslilngton-Va Ry...]uu
Prefecred 100
Welsbach Co.. ... .=100
Weat Jersey & Sea Sh. 50
Waestmoreland Coal... .50
Wilkos (ing & Elec. .. 100
York Rallway........50
Preferred oo ..oc...0U

10
43

PHILADELPIITA

Bonds
r’rfru :m un Hand

inl

Alb &LV 1'lcc d. 148° 33 1A
Am Gas & Blec 68 '07.F-A
Am Iys 58 1917 A-O
Al Gas 15t 8 [ 59 6000
Derg & Elrew 1ot 6a'21 J-J
Hethioh Steel 63 1008_Q-1
Choo & Mae 15t 68 1049.J-1
Gh Ok & G gen 55 1019 .J-J
Con' ‘ITac of N J 1st 54 32
Dol Co Ttys t cbls 48'40J-1
ileg & Peoples T ir ctfs.
FeTackil 15k 68 1940.J-1
Gen Asphalt 53 191605
Indlsnap Ry 443 waa.-.r-.:
uterstate 4s 1043._.F-A
Keyatane Tel 08 1035.J-J
Lake Sup Corp Ine bs'21.0
I,cnlnm "Hw 4 la% H..Q-

Consy 04 ch!-'l....--J'D
Consol 4 445 1023...J-D
Annlty s J=D
Gen cons L 2003 .

Leh V Tran con 43 '35 .l-l}
1L geries A 44 1085 M-3
15t serles 13 53 10356 M-S

AlarketStiEl 1st 48’ 53 M-N

\.nbLll&[‘ Ser 13 08 10 -]

New Cou Gas 49 1948 .J-D

N Y Ph & No 1at 49'39 1
Income 40 1039 . . .M-N

Pa &N Y Can b3 ‘89 A-0

Penn Steel 1ot 05 "17 . M-N

People's 'T'r te otls 48 1043

P Qo st &coll tr 5! 40 M-5
Con & coll te 561 M-N

Phil Elec gold tr etta . A-0
Trust ctla

P& B Ecn .\.1 8 '20.A-U
Gen M 43¢ 1920_ . _A-O

a1
i

p | RS

PHILADELPHIA

hit

Ask

BALTIMORE

Ph & Itead 2d 55 1933 A-O
Ex Imp M 43 1047.A-0
Termin. | 8s ¢ 1041.Q-F

PW & I3 col trds '21..0-)

Read Trag 1st 64 ‘33 _J-]

Hoeh Ity & L con Bx°51 J<J

Smuhh-;‘\m Ir 6s'27. J-)

Stan'd Gas & B 6s'20.0-D

Stanil Stl Wihs 1atos'28 J-1

17 Trac Ind gen &3 '10.J-]

Un Rys e ctls 4549, _J-J

United Rys Iny st coll t
W55 1020, . 0anzeM-N

a|| Welsbach s £ 68 1930 -1

W13 G&I5 con 83'85.J0-1
York Rys 15t 63 1937.J-D

BALTIMORE
Innctive Stocks
Aln Qong Coal & Iron. 'lllu
Preferted ... -10
Atlan Coast L (Gonn) - mn
Qanton Co..eu.. ===100
Georgla Sou & l-m.-- “10u
1at prefeceed. <. .- -100
24 préfecred o acae
G=13=5 Hirewing. .
Pullman Cons Ventll - 100
Preferred 00

“and

jo
Prtcu ur: n'n
fiteresy’”
Balt Gm .'! 145 1030 T

45 1004-1055_ . Various

0s 1010 ko =2
Anacostia & Potom 53 A-0)
AtConst L ponv deb daM-N
Atl Coast L{Ctetla b8 J-D
Ctfa of Indebt 45 .. .J~]
19-5. |

No ilalb Div 53 1842 J-D
Car Pow & Lb 5¢ 1038 F-A
Cent Hy cong 58 '32. M-N

11d1;
904
1007
101
1001

[k}
B3t
02

114,
1141
007
101
1018
10D%

BN

O Ry Ext&Imp 53 '32 M-S
Chas Clty Ity 130 53'23 J=l
Ghas Itt G & 121 0n D0 M-S
Clty & Sub st is 1022 J<D
Uﬂ)’ & bubl“’nﬁ)l“ s 'as
Coal & C Ity 11t 85 '10°A-O
Conl &1 Hy 138 =5 :l) 1=A
Col&Grny 15t s 1010 J=J
Consal Gas 63 1930...J-1
Gen 4443 1003, A-Q
Cong 0 E & P 4l4 36 -]
Falr & CLTr 15t 5338 A0
G & Ain 15t con 55 45 J-)
Ga Car&eN 1t bs g '20.J-)
Georgla I 1st 88 1022__J-}
Ga S0 & Fla st 58 '40_J-1
G-B-5 Brew 3-43 "61.M-5
Kroxy Trag 15% 55 28 A-U)
Mnuml‘u oLt 18t On' By -]
Md l-.lm 1y 18t 58 31 A0
Aemphls St 15t G5 45 _F ol
AMe Ver Cot Duclk 1at Ss.
Npt N & O P 1538 38\!-:\
Nor & Pore 1'c 15t 54’36 J-D
;\nrlh Cent 4 148 1025 A-0
Serfes A Ga 1926_-__.[4
Serles B 53 1020, J=1
Pt Un Tonc 53 1967 =l
Poto Val 15t 8s 1041 __J<
Hav Fla & West 0y ad A0
Seab Alr L 45 1050, .. A-0
CAdjust Os 1949 ___F-A
Seab & Hoan 331026, J-J
sSouth Bound Jst S5, A-U
U El L&P 15t 4 Ma'20 M-N
U Hy & EI 15t 45 49 M-S
Income 48 1940.__J-D
Funding 83 1930, ..J-D
Va Mid 3d ser s '10_ M-S
Ath ser J-4-50 1021 M-S
Sth serles 55 1920 M-
Va (State) 35 new "32.J0-
Funid debt 2-35 1091 J-
West N C con 08 10147
Wil & Weld 53 1085, . _J-

10013

*BId and asked; no gales on this day.

1 Ex-dix. & rights,

Jl §15 pald,

§$13 44 pald,

£ 317 }4 pald.

zed for FRASER
fraser.stlouisfed.org/
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Volume of Business at Stock Exchanges

TRANSACTIONS :\l‘ THE NEW YORK STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY

Week ending
Judy 13 191,

Hhares.

Stacks

Far Vatue.

Haliroad,
e,
Honuds,

Seais
Honds.

LI

donds,

Baturday
Monday
Tuexiny ...
Wedll%‘uli\y
Thursday...
Friday -eeeas

125,356
G00,338
454,042
b2 ln\
435, 81
300,419

g1, lilu 1040

33,040 050
45,660,060
49,675,600
28,329,000

761,000
2 .~-‘In

§ 500

‘B
.’,bm] GO0

A115,500
110, -nUl]

Thtal Co o o o il F2BT

114

$207,308.500] $13,814.000/

Sales ai

Week ending July 12,

Jan. 1 o July

12,

New York Stock
Krchangs,

1012,

1811, 1912,

1911,

Btocks—No. shares
Par value.
Bank shares, po
Hirneds

£3099,00
13,814,000

2257114
$207 308,500
$8,100

$93,653,600
$3,700

244,
1,506,000
10,245,500

T3, 176424
$40,616,742,675
330

DUl 654
700
$088,000

114,080,500
416,898,000(

000

56,040,262

$5,002 808,200

$1,464,200

$1.700.500
73,264,000

414,685,000

Total bondse--on--

“314.243,0000 $11,025,500

£430,066,500

450,659,500

DAILY TRANSACTIONS AT THE BOSTON AND PUHILADELPHIA
EXCHANGES.

Week endin

Hnston.

Philades phia,

tng
July 12 1012, Listed

shares.

Uniisied
shared

Listed | Unitsted
ahares. shires

Hond
saies,

Saturday 0 ‘J 1]
Monday .-
Tuesday
Wednesday
Thursddy <.
Friday.

Total foos o=

l.I.JDI
110,435

o, 484
llr.l‘l)

57 60

3,917

3,782

S130,500/

45,048}

$20,300
47,400
0
77,600
47,700
44,300

$310,100

Inactive and Uniisted Securities

All bond prices-ara now

“and inlerest”™ excopt where marked 1"

Streat Rallways

New York Cliy
Bleeck St & Ful Py atk. 100
lu mige 43 L850, J-J

& Tth Ave stk

Broadway Surfuce

1st 88 1924 ..
Cont Crosataown st

18t mtgs o 1022,
Cen PR N & Ii Itly atook . 100
Ghmtnslw.&lum 5t stk 100
Drﬂ Doek & HB—
s guul Ga '1 Hiz

£ tII.h A\reinuu acock...luu
424 & Ur 8t Fy stook. __wu
424 Br M & S¢ N Ave.__100
et 08 1910 .o o.e.- M=s
2ni 10g 063 Jan L 1016--..
Hinth Avenue stock.. .. 100
Becond Avenue stoek. - 100
Consol &8 1048 ctds __F-A
¢ Bixth Avenue stoek, . 100
U Bouley &5 15, ... 0
Fer 1at 6a 1010 -
Tarry WP & M 53 '25__M&S
38 & 20th St 5y ‘UG etiEA-O
Twenty-third Ht stook __100
Unlon iy lst §6 1043, F-A
Westehester 1st 58 43_J-J
Yonkuas:ilut&m HHG.A-O

rookiyn
Atlan Ave L con 53 "31A-0)
B & W E 53 1033 .. ..A-0)
rooklyn Clty RR ____ ~.10)
%rn Higta 15 68 1041 AU
yn (ueens Co & Sub—
#1s¢ g Gd "1 oplule_J-2
# 18t con Sa "4l ap "16 M-N
Coney Ial & Bklyn_....100
1st mn.1 48 1HE . . J-)
Con & 058 . o cozed)
Brk I..‘ & N b8 IEIGU...EI"}(J

A0
N Wmaburg & Fiatbuah—
1st 4 349 July 1041
Bteinway 156 68 1922, J-J
Other Cltlad
Buffalo Street Ry -—
15t condol G 1931 .. __F- 3
A-

# Conn Ry & Lug com .. 100
& Preferced 100)]

Yedoral Uxh: & Tric.
Freler 100

# Havans IJW Ry L&P lUU
s Preferced ... ..i.

¢ Loufsy 85t Ga 1930, .._.-l’-l

# New Url Rys & LG com 100)
o -Preferred .. ... .. ..100]

#N° Y Westoh & Bost Hy—
1at g 4140 10462 .

# Pub Sary Corp of
Tr ctfs 2% to 64% perpel
North Jersey 8t Ry..100

3 J-D
New'k Pags Iy 63 '80.J-J)
Rapld Tran S¢ il‘r..-.lﬂﬂ
1at 58 1921 " T
I U uub & Paterson—
1040, .. M=N
15 El & Trae- 22100
Ha 1953 . . M-8
No l[ud. Cao Iy 05 1011 J-)
Con M 54 1928
Ext a2 1924, St
P‘ﬂ Ry con 4 1931..J-D
1914 opt... A-O
e buo Ry & Light. .. 1)

reficred
Trent P & 1 B3 1543 2 oo 0-D

e
114
00
281,
8113
o7 11

¢ Central & Sonth Amer.100

= l—‘umc & Atlintle .. . 20
1ol Southern & Atlantic. .. .. 25

Strect Kall ways—(L'on,)
United Kys of 8¢ L—
Cain o L ctis
¢ Preferrod .. .
Wash Ry & El
i'reh.rrm
44 =
Eleciric, Uas & Power Cos
New Y ork Clty
Cent Un Gas Ga 10237 ... J-)
¢ Kings Co Bl L & I Co_ 2100
New Amaterdam Gas—
1at consol 53 1948, . J-J
N Y & E It Gas 1st M‘HJ-J
Consol G4 1045
& N ¥ Mutual Gas I.....luU g
N Y & Q ElL & Pow Co. 100
Praferred | ~= =100
NY & Richmond Gas_ .- 100
North'n Un 18t 58 1927 M-N
Srandard Gas Locom__. . mu
Erurrrtcd
14t G4
u:’.her Cliles.
Am Gas & Elge com...-.hu
Preferted .. .c..-
Am Lt & Tras com .
Prefarced i (V1)
Aner Power & Lt tom .. 100
Froferred
Bay State Gas. .
Blogh'ton (N ) Uas Wk
15t g 58 1048 .. ....A-O
Dulfale City Gis Btuch..luu
Citles Héryles Co com. 1uu
Proforred oo ...
Con Gis ol N J 53 1038, .I-.T
Consumers’ L H & Pow—
f% N 1 S —— L )
Conaumers Power (Minn,)—
1st&erel 55 10200 14 M-N
Denyer U & El 68 1940_M-N
Ellsabeth Gas Lt Co._..100

Unas & El Bergen Co._ . 100
¢ Gr Rap 1 L 18t 53 "156_F-A
Gr't West Fow 68 1940..0-d
Hudson County Gaa._ .. 100
€ 1at Ba 1040, M
ting

43 1068

g f3 1906 A-0]
Jaukmn Gos fa g ILBT..A -0
leLaclede Gaa preferred .
“||Madison Gas ga 1026, A
Narragan (Proy) El Co
Newark Gas fa Apr'dd
Newark Consol Gas_

¢ Con g 69 1048 __

>l *iuuuul.u.wm 1035°A-0
i3

Paclflo Gag & B eom .. 100
Preferred ... .. 100!

Pat & Pas Gay & E
e(.ongﬁ& 1040 ... 8

At Joseph Gos B 1087 ., _J-J

Preferred =
eCony a I g 68 192
Unfted Electrio of N J._100
1ot g 43 1049 .. .. ... d-D
Weatern Power com . .2 100
Proferred . .o.... 00
Western Stafea Uad & Blea—
188 & ref & 58 104L op.d-D
Telegraph and Telephone
¢ Amer Teleg & Cable 100

Comm'l Un Tel(lN Y)_.. 46
Empire & Bay State Tel 100
Franklin . s
# ol & Htoek reieg... 100

¢ Northwestern Teleg. .50

¢ Pag Telep & Teleg pref 100
South Bell Telep & Teleg—|

st g &4 1941 op 1910_J-J

Standard Gas & Elee(Del) .E-u b

1021y
1315

1011,

12ty
10515
103
(S}
(]
86
Gu

2| L0Gta

1001y

Hab Fy 11'. 531'1415
NY &N Jbalus,
10th & 23d Sta Ferry

1at mige S8 1ulv.
Union Ferry stock.

156 Sa 1020

Short=Teemt Nofes
Amal Copper Gy 1913  A-O
Balt & Ohlo 4 s 1044_J-D
Bothleh Steel 63 1014 _M-N
Ches & Ohlo 4 38 1914 __J-1
Chio & Alton 55 1013 .. M-S
Chle Eley Itys 5a Litd__J-J
Cin Ham & D 48 10018 ... J-4
Erle ta April 8 1014__A-O%

Coll 61 Oet 1 1904 .. A-O
Coll 53 April 1 1916_ . A-D
etignernl Motord 68 *13.A &0
Hudson Companies—
8 Feb L 1913 _F-A
05 Cet 16 1013 _ . A&ULS
Int & Gt Nor &3 1914 _F-A
Inter Harvester 63 ‘15 F&A
KO Ry & Lt 61 1012 '
Minn & 3t L g 63 1911
Mo Knn & Tex 68 1U1: {
Mizsourt Pacille ba 1914 ..! b
NaL iya of Mex i}ia 14,.0-10
¢N Y © Lines Eq 6a 1012.22
4348 Jan 10131025 __J<)
41448 Jan .\ul'.i-l'..l‘-!.i‘, _J-J
N Y Cent 4348 1014 M=
8¢ L & 8 F bs 1814 opt J-U

2 5% notesd Oct 1917 _A-0

Rallroad
& Chiln & Alton cmu....‘lul
& Proferres BT
( (.hlc BEPM &Om__
¢ Preferred

& lyg preferred.
a2l preferred. o
¢ N ¥ Chle & 3t L col
& 186 proferred. ..
@ 2q preferred.
Norghecn Securitte
Pitts Desa & Lake Erle
Proferred ... ..
2 italiroad Secunties O
10 O stk troctfs Ser A___
Weat Pae lat da 1933 M-S

Standard Ol Stocks
Angio-Amesiean Ol
Atlantie Hednlng |
Horne-serymser Oo_
Buekeyo Pipe Ling Co_ __50
Cheselirough MIg cons_ 104
Colonia e LTI 0
Continentat Qi ______ _ 100
Uresecent Plpe Ling Co. . 5l
Cumberiand Pips Lineg, 100/
Eureka Plpe Line Co. 100
Galeni-sSignal Ol eom . 10U

Preforred o
Indiana Pipo Ling Co_

southern Plpe Lina Lo._ll}u
South Peon OIL_

Sou Weat Pa Pipe Tines. lllu
Standard O of Callf_ . 100
Stabd O of Indians, __ 100
Htandard Oll of Kansas_ 100
Stand Ol of Kentueky . 100
dtand Ol of Nebvaaka . 10|

Hrand O of N J (@ld). __100] ¢

sStand Ol of N Je e .. 100
Standard Ol subsidiaries___
Standard Ol of N Y ____100)
Standard Ol of Ohlo. . 100
Swan & Fineh, .. ......
Warrants (when issued).
Uplon "Unnk LineCo .. .. 100
Yacuum Ol ceaaae -100
Washington Ol .. .. .10
\Waters-Plerce Oli ... ..100

Tabncco Siocks
(Ses alro Stock Kxehangelial)
ﬂﬁtluh-.\lumcnu Tobag. £1
Conley Fol - 10U
€ IHpling {l‘.-uu W) eom -_100
ePreferred ... . 100
Johnson Tho Foll &Metal 100
MueAndrewd & Forbios 100
Porto-Ricsu-Amer Tab . 100
Reynolda (R J) Tobaceo, 100
Unlted Cigar Stores Corpl00)
¢ Weyman-Bruton Co_ . _
¢ Preferred ...
Young (J 8) Co..

104
100

Tnduaicial and Miscellaneous|

Adams Hxp g 43 1047,
Alllangs Really . ouwee-e
Amgr Bank Note eom .50
Preferred - 200
Amerlean Book -100
Ameriean DBriss. . ... 100
American Chicle coni. 2100
Preferred voceeucaea I
Am Graphoplions eom 100
Profirred .. aeaoae o100
Amerjean Hardware. .. 100
Amer Maltiog 6a 1914, J-D
Amer Press Assoc'n.. .. 100
Am Steal Fdy 03 1935, A-0
eb 43 1023, .. _.F-A
Amgeriean Bumtr........w
Amerlean Thread pref_. . 8
Amer Typefoundars com. 1)
Proferted .. eeeeae. 100
I)Eh‘tli‘:ilmr-""“m‘l
Amer Writing Paper.. _ 104
elsps (g B’ 1Y red 105, J-J
Atl Gulf & W 188 Lines. 100
Proferred - c.ooona 100
Coll tr g 84 1089 ...
Barney & Smith Car com 100
Preferred - LOG

-0
100

100 2

|| Bavaoa ‘Tolbaeco Co.

Indust and Miscell —{Con.)
Wiss (B W) Co com Ot
Preferred =
Bond & Mege Gliae.
Borden's Cond Mk con, 100
Freferred _ ... 100
British Coi Lup;u:r Ca
Caseln Co of Amer eom
Freferred . _
{Cazpalty Uo of Al
Celluiold Co. ...
Clty In\-mllnz Co.
Prulerred _ o

03| ls Crallin (EL B Co eon

e’ 18t preferred . .
24 prulurrudﬁ_‘ £
Consol Unar Heatlog.

{| [Consol iubber Tire.

Prolerred ..
Diebenture 44 1061 .
& Crugibie Steel com .. o

¢ trelerred oo ..
Davis-Daly anunr tu.‘ =11
¢ Digmond Mateh Co. 100
duPont { I) de Nem Pow 100

100
€ Goul 434e 1996____J-D

Enplro Steal & [ron com 108
Ly relemd qu

1'ri (-fm'r-\. R

1| |Greenp-Cannnes

ter
et i 44 52 ap Iul.l___J J
ot V1)
Preferred ... _100
18t & 68 June 1 4022 -0
Heckae-Jonea-Jewell Milling
186 Ga 1922 .. _ M=
Herriog-Hall-Marvin 100

Hoboken Land & [mprove’t

1at 68 Noy LU0 M-N
Hoeking Val Produgts. .

[EUR3E S 1) —
Houston Ol com ctis. __ 100

Ly a1, ,\Ihr
(] 1n arsoll-iand vorm .

Profeited . S5
lnlcrcouun Hub com
Internat Hankin
Interoutionm Nickel

Freterred ...

IAL i 53 104
Interontionnd 1

Ist g &4 1861 .
Internationsl Sy

Freferted .

I8t Gy 1048,
[otaruat Smelt & i
Knyser (Jullug) & Co

186 - preferred ...
¢ Lagkawanns Steel .

¢ lat con ba 1050

¢ Deb Ga 1016 ...
Lanston .'llunmyue
Lawyers® Migs o
Lebigh Val Lcal Saleso o0
Loose-Willea Bigeult oam_ 100

IM. preferred oo co. 100

2 preforrcd . oL
Madison Hq Ganilwn Senbs .
Manhattan Trinst. .. 20
Monongabelalt Con CaC. 60

Preferred o
Mortgage Bond Co
¢ Natlonal Burety 10
& Now York Ligek com__ 100

e Prefomed .. ... ... 00
NY Mije & Hmulw-._luu
N Y 'Transportation,
Niles-Bem-Fonil com
Niplssing Mings__

Ohlo Coppar Co.

o Untaria Sfiver. . -

Otls Eleyiator eom . . ., .. 100
Proferted - .
Plttaburgh Ilmwiug -
Prelecred Lo
& Pllwburgh Heeel prel.. 100
Popa Mg Co com ... 10

Preferred L. o o =]
PPratt & Whitoey pret. . 100
Producers Ol 1040
Healty Assoe (Hklyn) 106
Royml Bak FPowd com . . 1UL

Yreferced 100

o
100
109
iy

4 l{uun_lv (M) Co pref

Safery Car Heat & Lt

£ Sears, Roebuek & Coo
¢ Proferted

Sioger Mig C

South Iron & &

Freferred _ .

Stern Yicos pref

julaberger & Sons Co pr.100
Toxas & Pacine Coal, . 100
& Tuxas Paeilic Land Tr 100
11L|.n fng Coal N ¥ .. .-N'Ll
Topopah Mo (Nevada...l
Trenton Potteries com .. 100
Preferred Dew. o - 100
Trow Direetory - 100
Unton Typewriter com .. 100
lst preferred . o
2d preferred. .

Preferred ...

1t g 54 1010,

Con g 03 1020 .. J=a
& U 8 Indass Alcohol. 100

e Proferred . oo ..o J100
U 8 Steel Corporation—

Cola L Apr 53 1051 op 1011

Col 8 1 Apr G 1051 not opt
U8 T Gu & Indem, 100
Westeliester & Hronx Title

& Mtgo Guar, .. ... .10
wmlngh 50 Ale Brake. .. 60
] \VODI.I"DI’I"I (F W) Co. _ml)

P
Worthington(H D Ca pt- 100

1
"---

03
114
100

* Por share. b Baviy,

b://fraser.stlouisfed.org/

4 Solls on Stoek Exohange: soa sales-record on & precading pags, 7 ¥ias price, s Nominal,
#lneludes all pew stock diyidends and subseriptions,

# Sale price,

| Now stook, # Gx-div, ¥ Ex-ights,
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Tnvestmrent and Batlvoad Jutelligence.
RAILROAD GROSS EARNINGS.

The following table shows tha gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained. The firsé two columns of figures give the gross earnings for the latest weak or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
gtatement to show the fiscal year totals of those roads whoss |l:\8}3.l year does not begin with July, but covers some other
period. T'ha relurns of the electrie railways are brought together separalzly on o suhsequent page.

Latest Gross Earnings. luly 1 to Lalex! Date, Latext Grosz Eaornings. July 1 1o Latest Dats,

Current
Year,

Lrovious
Yeaur:

Week or
Muonth,

ROADS, Frevioua

Yoar,

Fravious
Year,

Wesk or
Mofidh.

Currans
Year,

Currend
car

ROADS, Frevious

Yoar.

Curreni
Year, ]

NO & T'ex Pro—
0 & Nor Easi.
1n b
el

Al *
59,105,850
7,730,415
2,374,388
-.084,132

36,277,015 52

67,900,307 |59,
6,850,005

TSMU0S 653

258,275
2,762,030
0,050,108

122015

2,000,040
11,471,184
17,642, 140

@) 5,741,042
19,058 608

4,762,018

S, mns 190[37,188,0672

771,208 9,170,007

21212044 022
LOB20E 203
J1615HE 3140
13,328,450

G1101,617.114
432,530,707
BITA 00T
3 335,400
Bd1,540
211,508
43,0338, 034
3,156,206
1,088,314
33.713 a6z

3 3 | S
3,880,076 Uy .15, I02,40415, 170,000/
1,048,004
2 1,380,028
521544 | 21301 488
00,053,640
aoaaz| A247.800
20,035,748 |-
1 ma ras

3
311,240
124,808
106,002

60,680
-10,213. 805
63,800
2,805,620
150,055
110,811
8,202,005
127,140
242,718
1,029,744
3,850,051
$,713
107,004
162, 40()
S B00
2,671,600
W1 5!)!}
2821101
ll"ﬁ
284

A
N ¥ N & Hartl...
Al y Ont & We
N Y Eusg .':':\ t.-]
Norfolk Southern..
Norfolk .k Western.
Northern Pacibo. .-
Pagifie Coast Co.-.|3
Peuneylvanin HE . _{M:
Balt Ches & Atlan s
Cumberiand Vall,
Long Tsiand_ . 213
Maryl'd Del & Va
N Y Phila' & Norf
Northern Centraj
Phlia Balt &WashiMay ...
W Jersay. & SenshiMay ...
[‘enuwl\'mnl o R
Grand Map & Ing!
Pitts 0 & St 1|3
Vandalla
Totsl Hnes—
axt Pitts & B I May o2
Weat Pluts & 151 5ay
All Hoat &West My
Pera Marquetto. ... (May
Reading v umnnn' i
Philla & Headlug.iMay
Coal & Tron Ud_.May -.
Total both cos. .. slay .
Rlch Fred & Potom' May -
Rlo Grande Juno. .. Apell
Rlo Grande South_ . [dth wic Jng
Hool Isiand Lines. | My
Huiland, .. Moy
StJos & Grand Isl. May
5¢ Loills & San Fran)|
Chlo & Eaxt 111
‘otal pll loes . o
St L ocky Mt & l' \[
St Louls Soutliwest.
dan Ped LA & S L)
caboard Alr Line. -
ithern: Pacile CoiMay
Southern Rallway .| 18t \\lt July
Mablle & Onhfo.__[dth Wik Jne
Ciln N O & Tex Ith wiJne
AI.; Great South_|4th wik Jne
Georgin Soud Flalith wk Joe
Spolc Poctl & Seatt_|May -
Tenn Ala & Georgla) ml wih J
Tennessee Central .-
Texag & Paollic
Tidewnter & We
Toledo Poor & W
Tolelo St L. & West
Union Prolfie Sest.
Virginla & So West.
Vir lIJl&I'.I et
Wabas!
Wu;atcm Mar;l'm'i
Wherel & Lake Erie. ¥
Wrightsv & Teanllle May
Y ezo0 & Mlss Valley|June

\ia & Viclkabi
Vick Shrey &
A A-Arbor.
on 'Topela & S e
Atlam.n Birm & Atl
Atlaniie Uoast Liue
Charlest'n & Woar
Louls ilen & St L.
¢ Baltimore & Ollo
I & O Ch Ter 1tk
Bangor & Aroostook|
Bessemer & Lake E| lay
Heonton & Malog. .| (ay
Bridgoton & Saco BiMay ...
Bulr Roch & Pltesb] st wi July
Butfalo & Susd...-|May ...
Canaulaiv Northern. | 1at wi July
Cananalon Paclies .o | Ist wikJuly
Contral of Georgln. _Hith wic Jue
centrnl New Lugl'd) day —....
Cent of New Jersey- (May -
Central Vermont___{May
Ched @& Ohlo Lines.|1st wi July
G o & Alton. .. 188 wis July
Chiv burl & L‘IL!I ey |May
Chio Gradt West.|ath wk Jne
Jhio Ind & Louisv. | 1at wic July
Chile Milw & St Paul|May
Chle M1l & Pued| Mny
oChlo & Nozth West|May
tChle 5t Paul M & U |.day
Chleago T H & 8 E. ‘us'
Uin Ham & Dayton |alny
Colorado Midland. . |May
b Colorado & South nh wie Jug
Cornwall P
Cornwall & Lobanon a!ay Sanet
Cuba Lalitond. .. ..|V
Delaware & Hudson
Del Lack & Wost..|\ia
Denv & Rlo Grande
Western Pacliip. .
Denver N W & Pae.
Detrolt Tol & Iront
Detrolt & Mackinac|
Dul & Tron Hange. .
Dul Sou Shore & At
Elgin Jollet & K &t
El Paso & Sou West
roy RS S
Falrohlld & N
Florlda East Cos h
Fonda Johns & Gloy |}
Georgla Halliond ..
Grand Trunk Syst. _ | 18t wi July
Grand Trk Weat. 3d wi June
Det Gr Hav & M13d wk June
Canada Atlantlo | 3d wk June
Great Northern SystJ
Gull & Ship Taband.
Hooking Valley__ (A
Tinols Central ..
Internat & Grt Nor.
a Interoosinio Mex.
Kanawha & Mol |May
Kansag Clty South. |May ...
Lehigh Valley....-|M

~lnl|1 wie dne
May
May
May
May
May
May

'.l.'-s-....ao:a
EEO AT D e

1,1140] 037
80,083,205
103801
2,486,005
6,664,058
40,052,054

47,178

105,816
2,170,145

346,500

101,470
7,018,014
1060501
257.118
755,004
5,870,814 4
3,007
105,416
214,038
110,500
2,006,000
277,900
327,770

051,670
0,764
307 u.l?

May ... Til
1, mz,qt.

May il

35 B2H 10
9,626,150

3,460,404
s G2t 742,887
2000840
20,737,060

26,700,034
3,733,018
405,723
245,718
2(79,848,701
12,780,133
115,018
87,706,085
14,008,720
09,600,447
14,023,880
1 J’}I.IH -130

20077 712
.780,008
S0ANS G182
(340,723

..,,....: B0
| 76,218
218, sem 040

200848 70D
1005850 292
A0TARD LS
14,044,004

5o
62,347, 1073
3,130,199
1,074,807
.;U.‘ TR nl

a ,En_'lfL kil
18,067, |13I
12, "ul GES

63,080
A08. 770
200,517
140,461

23

1,200,304
5,781,202
31160,802
lln...UT

6

Moy
dth wic

o L0

BO7,000
017, 1860
I'H.’I-{ AT0 148,408

l‘..’-!l 126

.m.:ma
25 03,180
8,003,005

71 126,480
342,203
2,502,047{2
607,345
570,446
18,375
700,541

s

£ e e 0 e T8 O 3 44 S 36

e e ek O 53 EY SR

=T

43,
3,000,004 May ...

May

170,010
052,810
5,160,214
159,000
=71,004
203,050

732,420 10, 8I‘.I' 549

ne
1at wicJuly
4th wkJune Frerious

Yoor,

UrreT

Vartous Fyseal Years, Parial. Your

Loxington & East._|)

Loulsinna & Arkan.
& Loulaville & Nush.

A

Delaware & Hudson
N'Y Central & Hudson Kiver.e.}
Loke Shore & Michlgan South )

Lo
to

May
Moy
Moy

:--:q

3
8,443 387
30 ﬂﬁ" Jl-’a

Moy
May
May
May
May
May
Mny
May
May
May
May
May
May
Moy
May
May
Moy
May
May
May
May
May
My
.\}IIY
May
May
Ap:
My
July

Lake Erle & Westernon
Chizago Indlans & Southern.
2 rau Central ...

Cleve Cin Chlcago & St Louls.
Peokia & Basters. oo ovcn e oo |
Clnoinnatt Northorn _ .= -i--.
Plttstirgh & Lake Erle. .- ..
New York Chicigo & St Louls
Taledo & Ohlo (.‘entrn
Total-all ned.. ... 1

Pennsylvaain Batirmd .- --
Baltlmore Chesnp & Atiantio. |
Cumbierisnid Voltar
Long Island il
Maryland Delaware &Virglnla
N.X {-‘mi'\dﬂnm:\ & Norfolk <
Northern Centeal. - -~ o< |
Philladelphia Balt & Weal

Wl Jermey & Senshore. . ..

Peumsylvauln Company ...
Grand Raplds & Indians ..
Pletgly Clueln Chle & StLouls.
Vandalla - -

Polal linss—East Pitts & Erle
West Pltts &lirle
All lloes B & W.

Rio IGranda Junetlon.. -

Macon & Blrm'ham, |} '
0,720,721
408,623
8,124,800
78,042
160,190

502,024

807,400
428,008
0f, . 882,000

11,266,817

Maryland & Penna.
d Moxlean Rallway.
M neral Hange
Minn & 5t Louly..
Lnwal Centenl. .
Mlon St P £58 M
Culeago DIV Ison |
Mlssisslppl Centrnl.
1 Mo Kan & Texas.
Missonrl Paolio. ...
Nasty Chote & St L
@ Nt Teya of Mex .- |1l wicl ihe
Nevada-Cal-Oregon. 4 wi Jne
N O Great Northern!A
N O Moblle & Chio.
e IN'Y O & Tlud RIvi
Lake Shoro & M S|
7 Lk Erle & W.
Chle Infl & Sonthi!
Michlgan Ceiitral
Cleve 0.0 & St LM
Peorlad Tastern))
Clactnnatl Noreh
Pitts & Laka Lrle)?
N Y Chle & St Lo
Tol & Ohlo Cent.
Tot all linez ahove

ad wic June
Ath, wkTne
Lt wic Jily

188 wik July
Ma

Ay

158 WiE rul;

Int wic Juty
1h,

L e L

130,042
448,852

luu 100
a02,024
74,415

=
ik SIC=AD  mDi0SeEl

4,050,428
38,018
1,209,740
5,202,138
7.480,080
2,025,235
19,542,734
'l 1,009,032
314,001,612
3,073,700
4187,023,614
40,881,427
21128805 D42
S45,383

54| 1,206,009
§,000,2300 7,183,480

1, tltll! 844
92, lil'll.} 006

=
TS o e - T -1
L) - L

27,372.041
28 213 Wzn
3,200,376
1,146,102
14,383.023
10,220,607
4,608,889

235075 616

rare

May

872
Uay Th5,87

545707 7232

o
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
; ¥
|
1
3
1
1
1
1
1
1
1

21731 034 L0730 483]2 Tcw 3 & PacioL E st

AGGREGATES OF GROSS EARNINGS —Weekly and Monthly.

Cur'nt Year

Maonthiy Summaries. Cur'nt Yaar|Pres's Year
Milsnge. Cur,¥r,
Hapten er..tla 01
October ..-245,033
November . 234,200
}Jl‘l‘l‘ nbet ..Egﬂ ‘ii?!}

AANALY —--

i"unu{y --237,n82
Mareh _..-.238'115
Aprll o.....238,722
MAY <. BU680
290,117 Junm A0,764 aa 103

uate:k-'m curceacy, b Does not lnciude eamm 3 of Oojorado Springy & C|Ip}-|u Oreple Distriet Ry, from Noy. 1 1911310 1010 theso returna
ara ipoluded.  * Tocludes tha Boston & Albany. ths New York & Otbawa, tha 5t, Laweonea & Adirpadasic and tha Ottawa & N. Y. Ry, , the latter
Bt which, being o Canadian road, does not maks rl:I'.Jnu o r.ha Inter State Commerea Commisslon, 7 Inciudas Evansville & Te: rc Haute anil Evans-
Elln & Indiana RR, @ Ioctedes the Cieveland Loraln & Whesllng Ry, fn botn years. pinciudes the Northern Oblo 1tH. pInciudes earnings of

Weakly Summarics, Frev's Year| Inc, or Dea, Ine, or Dec. I Ta

b Frev. Yr.
Q87,004 aw !3:}
28,453

b
19,710,025
18,315 005/
13,332,098
19,030,014
14,007,802

roads) ..
roadn L.
ronds) . .-
rondd) o c.-
rumhsg. —
o) .o
rosds) oo
roaus) ...

A weele April (41
dth woeke April (41
18t weak May (42
24 week h!ns' 10
3 weele May (43
Ath weele May (41
15t week June (41
2d  weelk June (41
B34 weelk Jung (41 rondu) ...
4th weuls .luue (41 roads). ...

bt 1 —1~1

iy
Frirsca ety

13,081,042
13,430,647
14,073,731

11,264,980

-2 r
NN 2 5 0 £

J40,21
4,389,401
84, 820, 079 04,007,757 34,152,022 .38

ason’ Oify & Ft Dodge nnd Wiscondln Minnesota & Paclfle.  # Includes Loglavijie s Atlaable and tha Frankiort & Cinclonatl, f Includes the
sxlcan International frol Juiy 1910, w Inclides tha ’ru:a Central, v Includes nob only operating revoaues, but also sil other cecslpts,

fraser.stlouisfed.org/
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: - gt INDUSTRIAL COMPANIES.
Latest Gross Earnings by Weeks.—In the table which e Nl Earnings

follows we sum up separately the earnings for the fourt I| w:-vk e Current Prevlous  Curreént  Previous
M § oy 3 Companies. Year. fedr, Year. ‘|
of June. The table covers 41 rouds and shows 1.67% in- ] 3 $

erease in the ageregate over the same week last vear. 7 Mexloan Tel & Tel,. __May 47,730 2, 104 20,350
grogn =yt e HEC AT Mol L to May 31._.... 171,130 151,830  86)277

"B & AR . 1 __| d | Pullman Company.b.. \Ins 3,017,201 2,801,372 T6L, 080
Fourth week of Jung, 1912, | 1011, | Increase.| Decrease. I L0 May Sl 3 S 1070002, 311,434 1 9, B4 011

’ | $ 5 o l\l'L earnings hera glven are after deducting taxes.
"%Ilf;}’“\’?"‘n:.“"“m Southern 'f'.}"jg_! Uyt 20,800 b Net earnings here glven are hefore dedioting taxes,
:\!lnr;m Blrm & Atl. . = ;:3".?;'\Fl; fagae '1'::}2; === ¢ 'These results are In Mexlean ourréney,
Bulfalo Roch & [’Ittshlm'h = 231,165 30,780 . h For May: 1912 additlonal Ineome was $15, 100, agalost $16,862 In 1011,
Canadlan Northern. =T 570,700 110,000 : and for perlod from July I to May 31 was 310,270 In 1912, sgalnst $72,3306
Canadian r‘awhw s v s | 203,000 47 446,000 . | last year.
(‘-i:nu':ll ulf UL‘UI;I;.’}[J: e S " 301,800 \ 23;000] - . :
Chesapeake & Ohlo = 882,701 180, 8 1,013 Interest Charges and Surplus
Chleago & Alton. . v ] 271,083 335, 63,023 P 7
Chleago Great Weste = 257,135 241,860 5,406 ety —Int., Renlals, &c.— —Bal. of Net Eirng—
Chicago Ind & L. l)lll‘i\]lll eu. 156, i! 20 |n1n on2 oy 3,772 Current Precious Current Previous
Cin New Orl & Texas {'Ju-}r!f' . S Rols, Year. Yeqr. Year, Yeur,
‘I]Ommlm': t im:{mf\{-m 3 64,074 3 5 ]
|)::;lr‘g‘1t % ‘\ff“ f\r},l}lrtlth "m‘ TR(_.' San ";:g:; S Bellefonte Central June 250 2,403 2408
Duluth South Shore & Atinntlo. 04,060 :
Georgla Southern & Florida_ - 55,340 50,180 : Bridgeton & Saco River-May
br:lml ’Ilrliul\ nkl l.‘.:‘}ll.iliu—— July 1 to May 31 i, 808 T llﬁ 6,218

Grand Trin eSO T e a—an | 52, 1,029,178 e s 70,5 r , 4

Bt ol € | o' Sl ek e
International & méi.i'i\il'rili'. 0,000 218,000 ; ... | Rlo Grande Southern._ May 19,085 10,110 -h-f_gg 680_ zdeta, 008
Interpecante of Mexieo. . { : a5 3 o July 1o May 81, .. 211.710 211,247 2def221,01 7200117121
{ﬁ)tllsvilllr{ & Nashvillec:. <o A1 | .:.-] e Ak 182 | Toledo l'l‘{llrl:l & West. _June 23,584 23,703 i .!ir":".?ﬁ-l. -.{-:,,i.he

nera ANre Tk 2 ) = July to June 30 286,644 288,301 2delB 030 13,1806
\IIIum apolls &] St Louls_ ‘ 149,205 . s :

owa Central 5 e f1yem . o ", s recelve
Minteapolls St B & S S M. I 576, iHlI' 527,680 ; w, r After allowing for other Income recelved.
;}inamur; Ir}‘nnlslns & TexaAn-= =7 1 710,47 . 813,508 o 3, EXPRESS COMPANIES.

SS01T nelile 4038, Il(lll _.81 IllJﬂ 20,000 s : ’ e
Moblle & Olijo 308,770 0:12t| 281655 ST 101t phold P )
Nutional Hﬂil&'--!lf‘! of Mexloo. 1 ilﬂ B0 3,297 —emeaa| 500,400 Southdrn T press Co— $ = 5
Nevada-Calltornla-Oregon - . o, 6,000 ey > 45 Y w:nﬂt- hy 1,482,125 1.4 ! ",0 11,301,423 10,076,008
Rio Grande Sonthern 512 0,2 S Fasan Prntitssiaduit e b et SRR AL LI S A
Al b U S R 2720000 6,000 .o | NoUransportation revenues 25,750 18 210401 176,023
::a-ub;;m.l Mr‘l Line. ExG== $42 8 T - 37865 | HORIRIIPOLY jofLh : Ll

outhern Hallwny. -V 106,075 110,883 .., i’ 14 '3 1170 E
et Gross recelpts from oper.. 1,407,800 1,481,703 11,618,051 11,154,673

Tenn Aln & L.mrv;ln_.“ = D04 2,82 a7 5 v " n TP o' e
'Fur“? Pacific e 410, a54.651 53,034 s Expreas privi l]t we—Dr 27,039 F2Z.510 5,687,007 5,283,220
oledo Peorin & {1 [ o g P ] 45,008 = SR 0,008 - i e = = TR Wy Ty
Toledo St Louls & Western_ . . 7.;.‘.1_7-7. 7_;1;“-.3_ B 1,3 SiAkE ‘[‘?I;:::}‘:m:.rnlnt. TEVEnUes : niﬂ’:ur:g. 5,030,950 bB71,042

Total (11 roads 18,264,080)17,065,803|1,238,2a0] opi, 122 | Traffle expenses. . - - 8,04
N , - X iy - ransportatlon éxpenses_ . 452,041
Net Increase (1.67%) e .ooew-- EREE Eeas | 200117 e rn N_L' il i 67 002 5 '5as Ll n AR0 701

naa delij2d 204

A
Jan 1 to June 30..____ I 1.500 6,127 4,182
i
(]
¥

Total operating expenses. 548,400 511,53 1,706,527 4,840,040
Not operating revenue. 131,800 g 1,234,428 1,..30.::0:!

Net Earnings Monthly to Latest Dates.—The table fol- | One-twellth of annual taxes_ 12,757 127,666 106,164

lowing shows the gross and net earnings of STEAM railroads m?per..mrm =?F€P‘i - Mo ; 1,006,760 1,424,228
. - . * ol A e i i
and industrial companies reported this week: ]I"rl‘“tﬁvl.a\’(’lldl()‘;ﬁ:-l:‘ fea  omal

——(Girpss Earnings- Net Earnings -February —July 1 to Feb, 20—
Cuirrent Previous.  Current Previous c 4 1012, i, 1912, 1911,

Roads. Year., Year, Year, Year, . Weils, Fargo & Oo.— 5 5 3
3 $ £ s EXDIess teVenue. oo oo .. 2,402,815 1,716,638 20,776,002 16,428, 'ﬂl

Alabama Tenn & Nor. May 12,812 10,330 1,241 5.002 | [N on o AnEpOFLANIan Fvente: 11 30318 ‘aen'ire 8

5 Nor, . May 2,012 o R 5,002 on-transportation revenuc. 41,077 J.z ) S00,1

July 1 to My 81 ... 148,058 110,013 us 185 52517 | p : s AL Seiey S
Atlanta Birm & Atl_b. May 244,440 217,168 5,534 33,081 . Grogs recelpts from oper. 44 1,740,284 21,151,014 16,730,317
July 1 to May 31 4,026,054 2.?’199.ﬂul J 00!‘.\.7!!1 620,304 Lx[}rl‘!?o privileges—Dr 708,861 10,004,687 T.818,407

Bellefonte Central.b. . _June 7140 6,763 2,637 2,658 v 4 ¥ o

Jan 1 to June 30 40,810 34,0600 T.abl 5,082 \[,?]ﬁ{ﬂ;l-.ﬂm:a“?l}% FEvERLEE “:};'E?ﬁ ll.:l!;g.gn; 2 ““ i
Bridgeton & Saco River.May 3,713 3,007 ni2 020 | Trafilo expénses. e 28,8 17,017 208,328

July 1 to May 31._ .. = 00,085 17,178 14,534 13,146 | Transportation expense 06,02 T20,005 a,lr;l.:i?:!.
Chle Ind & Loulsville. . May 538,016 545,516 108,005 178,903 | General expenses 93 035000 086,651

Jaly 1 to May 31...... 5,907,660 5,660,385 1,612,330 1,780,415 == e
’ * s : eratiog exper ] 2 4,02
Chie Milw & St Paul.b. May 1,030,863 5,040,080 830,843 . 1,015,094 bk el oot s tet L
July 1to May 31 7,790,085 80,703,732 13,809,602 16,000,670 | opp-gwelfthiof annual taxe : 170102 loradn isalisr
Chlo Mifw & Pug Sd.b. \tny 1,428,664 1,170,731 _ 664,003 118,865 C——— —— —
July Tto May 3102 14,650,720 13,252,616 5,020,400 5,620,749 3 1tl)pc-rntl?nrllrlu‘slmn — = 3 02,208 1,644,800 1,440,151
' o, &ESE 5 59 a.50 fileage of a LA o T A6.800
Chthiﬁ;rcl Itlo {‘L[:qu'l;l‘ R R 1, sgg 183 l‘;g;ggﬁ" m}a:g;)g lnes covered | Other lnes. . 17,430 4,402
Cin Ham & Dayton_b. May 784,304 B10.203 190,574 "1.. 009

July 1 to May: 31 .- 0,005,652 8,733,701 2,264,843 1,940,054 ELECTRIC RAILWAY AND TRACTION COMPANIES.

Denver & Rlo Grande—
Western Paclfle_ b . May 448,827 110,685 Sl h Lalest Grogs Earnings., Jan. 1 to latest dale.

July 1 to May #1 4,789,240 = B10,880 A Nrnnalo{ —=r=n o  TPren P - T

Grand Trunk of Canadas— Roaid, Trek or urrent | Previous| Curren revious
Grand Trunk Ry....May 5,300,138 3,080,055 1,120,028 1,010,045 it (R | L] PR KPure

Jan 1 to May 31-._. " 14,857,011 13,770,982 3,050,840 3,484,415 3 5

Grand Trunk West, \Juy 567,214 028,258 113,380 13,068 | Amerlcan Iys Co. ... | May 308,320/ 300,207 I e

Jan 1 to May 31 2,674,627 2,688,010 484,702 442,110 | Atlantio £ ‘ihnnhl‘tl:r.l_. :Iuy L E;""::".‘, gg.nﬂn 15,000
Det Gr Hay & Milw. May 177,027 17801 21,412 8,021 | R e aIM Ay =2 | Foaiaaa| AosvTad EG.‘. 18

Jan 1 to May --- 827304 B17,328 10,408 48,419 | g von Rouge Elee Co/May 13,001 10/110 50,000

Canada a\LInmIc. 2 s .Mr;y 201,960 185,414 6,327 8,274 | Blughamton ﬂn!t\ms'l\ Ay - -l 858711 33, 165,157

Jan 1 to May 3 840,680 706,150 10,791 h8,300 | Broek & l‘l:.fmhk Ry.|May ._... 9,750
Great Northern_ b May 5,667,710 5,037,181 1,725,801 1,412,057 | Bklyn Rap ['1‘1"‘5‘!-‘“;‘\ aroh 1888877

July 1to May 60,330,088 506,600,867 26,643,000 21,306,003 C-tnonlirtltjzr\lvléurtttl! }‘ ay .
[liiols Contraln_ . May 5,000,330 5,144,081 845,706 007,828 | Gong Parle N & I RIv/Moapel

July 1 to May a1 .. 63,056,882 67,658,735 0,605.060 13,478 684 Central Penn Trac... |1
Lexington & Esstern: . May 64,722 54,547 22,040 23,207 | Chattanooga Ry & Tt May T A0, IIHD

July Lt May a1...__. 518,326 130,228 186,157 131,643 Ficvu r"”g"“‘:,:‘% E].‘a.-st ! . i"'D rl,'li:;
Minneap & St Louls.a. May 641,040 805,152  M120,801  #1o5,763 | Gley Southw & Colum |} VA 5]

July 1 to May 41 7,252,274, 7,938,320 A1,200,067 K1 ,879,642 | Solumbus (Ga) El ColMay -.._.| a3.3721 41418 ”1’,5 1a8
Notfolle & Western b _May 8,520,065 2,051,247 1,271,045 1,043,026 | Gones Teiand & fklynMatoh = | 04,745( 103,673| ~ 301,181
July 1 to May 31 46,277,015 32,061,012 12,801,104 11,712,633 | Dallas Electric Corp.|May Y 2 B0 140
Paciie Coast A 671,830 Go0,0065 08,683 111,464 | Detrolt United H}' 24 wic,hune 2

July | to May 31 6,830,005 7,120,583 1,041, u:i:: Latygas | DDEDR & Batt( ec) IMarch ...
Rfo Grande Southern b May 41,338 43,133 def30,020 10,187 | Ruluti-Supcrior TraciMay
July 1 to May 1. __  ABB.BOG B16.841  def22, 318 184,882 | ?}n‘uli[ll'e‘(.tlll s ;’

St Louls & San Fran. b Mn; S.A78,460 3,301,170 1,008,550 1,000,302 | Falrm & Clarks Tr (‘n a\urII

July 1to May 81, _38.713, 362 40,842,154 12,302,475 12,522,080 | 42dStM&SNAY (i‘k'i,l AMaroli

Chle & Bast lllinnimb.Mas 1,035,483 1 108,308 200,200 306,045 | Galv-Hous Elec U—: “'“: + 1 "

July 1to May 31_.____1008,005 13,801,071 3,871,081 4,100,613 | Grand Raplls 1ty lli*{- May ...__| 102,027 TeaaRIetn
Total all lines. b Muy 4,413,062 4,400,487 1,002,750 1,403,287 | HAvana Flectie 4y ;484 LB,

July 1 to May 31°°.__T52,722/250° 53,644,426 16,204,150 16,902,073 | “O0%AH TEME
Seabonrd Alr Line.a.._ May 1,043,125 1,825,423 A70,885 528,732 | Honghton Trac O 0]

July 1 to My :!1 :1.108 475 20,007,340 5,375,306 0,008,388 F"dsn" &\I'}nhmtm M
Texas & 'I’av].!ltkh......l?!s-' 1,220,716 1,005,330 420 07,996 | 1llinols Tragtlon Co. |3

Jan 1to May 81-___ T 6,660,641 5,800,643 884,203 680,600 52Ei"i‘ﬁ’éiuﬁf’r‘l‘-’rﬁ-‘éf‘.'| TAReE
Tldewater & Western. b AMay 0,716 0,805 33| 2240 | 1 St g G 3 M-

" ‘e 5 - e Shore Eleo Ity. | May 4 ]n.\._-]
o ULl ko Muy 3l 9004 52,400 LLA0L | Long Tsland Blectrio. 2 14,000] 13,927
Toledo Peo & We .|1__J|mc 107,012 111,224 £ ay.p68 | Milw El Ity & Lt Co. ns 760| 395,671

July PtaJune 30 .. 1,277.457 1,203,562 257,087 | Mlw Lt, IH. &G;FI FII} :
Tomblghee Valloy. .. May 5 i 3,104 | Nashville Ry Zht/ A

Tan 1 to Moy 31 1:11.='?4T 2/a T 1”?5 N:¥ Cley Intrboro.
Wabash.b. . \hy 2,307,287 2.881,843 i1a N J'\\I ;i"_ ﬁ Iqmm 'm'.

July 1 to May 31 .25.053,387 27,081,301 4,038, 6,077,102 New York Ha!lml.\
Yazon & Mlss Vallev a May 507, 0;1. 500,546 deflod, 1 137,047 | Northam Easton & WiMay ;‘ 15,130 .-n 5 0,730

« July 1to May 31______ 8,800,500 10,087,008 1,164,223 2,824;02p | North Ohlo Trae & LtlAay .| 2 28,003 077,670
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Lateat Gross Eprntngs- | Jan. 1 to latest date, Baltimore & Ohio Railroad.

'\'Jf\i.?:r'rft"l'r |_|I:r_k ar | Cur Prevtous| t';{'rmf -“f‘f,‘f":{“* (Preliminary Statement for Fiscal Year end. June 30 1912))
e B0, . : i i S
| Moath: ; 5 A T The company has issued the following preliminary state-

North Texas Elet Co. May . ﬂf'{ﬂf{ “3::-3;3 ment for the fiseal year ending June 30 (June partly est.).

2an Bleotrie (L 1) March ---2 oy aaliig 81 485 The usual semi-annual dividends of 3 and 29 on the com-

ol Elootrie G May 3’“5 2 ”'l’slf‘ “'l'{lnt;ﬁ mon and prel, stock, respeetively, were declared this week;
N 2044,7% b} 5,902 5 o x
) g wayable Sept. 3.

Ior ol 1y, L& P Co, A 243,813 2 s 2 (LEA
}"-i'-[clﬂw)':l"l']rﬁé"r.u}-c'l-.-m 68400 .| 3T - 1911-12, 101011, 1009-10, 1008-09.
Richmond Lt & BR-|[March ... 24,740 22,004 67,080 | potal operating rev._.-$02,004,322 $8H,145,000 $48,001,252 570,412,850
Rlo de Jane Tram| p Operating expenses...— 04,710,020 62,764,830 61,333,800 51,100,081

TAght & Power Coo ARy - - - [1215,837 1096,947]| 5,764,134| 5,035,808 by’ i
8t Joseph (Mo) Ry, Lt| 0 Net operating rev_. . §27,875,002 525,078,047 327,567,452 220,208,875

Heat & Power Co. Aoy _ 74, 88,750 47330 485,301 | Outalde oper. (net def)= aat1, 044 148 pOD, 63 630,240
Sao Paulo T I 4 3 670| 1,844,540( 1,401,605 bk = 1 Flmsioialrd et
Savannal Blegtrle O Y W.n2d| BB,¥7T| 208,007 Total net revenue. .- .§27,103,0568 ; $26,007,818 $24,700,020
Second Avenug (Rec) Muareh - o 73,7 65,040 210,402 ' Taxes neeried. - .. 2,002,710 2,400,004 2,271,670
Southern Boulevard . Mareh —... L7 5,610 27,077 4,208 - - Y
Sou Wisconsin Ry Co May .- 19.01¢ 16,083 . Operating in §24,280,048 $22,634,375 §24,407,85 522,438,050
Seaten Ial'd Midiand . March — - 7 16,008] 49, ‘ Qiher Income . 70,670 4,806,508 4,217,808 3,047,257
Aampa Blectrle Co__iMay . . ha.a021 o 22 d » S — e e et -
Phird Avenue (Rec) -\ Mareh - #14,0120 2004111 2 Gross ecorporate Ino_ . LB10,618 527,510,073 $28,7156,752 $25,785,407
Pri-Cley Ry & Lt Co.|May ..___| 230.424] 207,212 1,203,003 4 Interest, rentals, &o.-- 1,974 4,710,081 2. 408,165 12,040,301

slectric
ih Track Lt Co Aprl
Pensac

Yensi
Phila Itap Trans Cc

Tywin Clty Hap Tran_|[Ath wi Jne| 207,495) 201,103 3,013,588 ool L
Uud:.-rrzruuu{l Eleo Hy| | Neat corporate lnoome i g % : $13,730,0006
0l

London— p Preferred dive. (4%%)_ - 7] 453 32 $2,400,000
Three tube lines. . | Wi July 0] £13,440] £13,200 £370 595 Common divs, (625) . abt.o, ; 8,130,650
Matropolltan Dist Wik July 6] £12.040 £12,048 ,L:.‘l-ll,l_IU-'x 4 = =
L » MV Wi July 6| £6,850( £8,0400 L1067, il §2,200,156
London Ge Wi July 6 £45,858£1,272, —V. 94, D. 1607
%Jnirm (Iee) e o= March - 1 Ing,-lél} : l:ég.ﬂ:] 4d
Infon Ry, G&ECa(l1) May 256,074 1,478,005 - -
81!}1’01 l{'] .tH of gql'i‘ %in;‘h gR301: ;ggg'?“;’:‘,l 2:31’[}_1,.&;;! h2Bsas Des Moines & Fort Dodge RR.
nited R of San Fr Marc JA76) 2,015,442 > e AR ¢ S L . i
Westelioster. L (Heo) Muu; 43,793| " 42,380) 1241830 (Results for Year ending Dec. 31 1911.)
Yonkers 1RIU (IRec) . Mare 0,02 A17 Wil A 0 f il ts operatic TRk 3 TOf
oy R e Mo o B Bl T Tk | e e O R s Wik compare as belows
¢ These figures are for congolldated company. Q& I < e AJ v, comps 4 3 -
NPERATIONS AND FISCAL RESULTS.

Eloctric Railway Net Earnings.—The following table gives o 19‘?:’1. m;u. 1009,
the returns of BELECTRIC dilway gross and net earnings | Darninoe= o0 500456 180,100 Y878
reported this week: Frelght . o-oo- 439,033 mﬁ?;: 3301443

——Giross Barnings—— Net BEarnings—— | Mall, expres: 54,400 3.4 39,052
Current Previous Current Provious Rental track 40,071 :u.l’f::_s 32,722
Roads. Year, Year, Year.: Year., Othee rents, Int,, & mise. 10,850 9,200 8,007

4 s s 5 : — —
ag q77n 20,868 TFotal earnlogs. - - oo - 744,710 760,842 472,400 529,071
20,772

Bangor By & Elect.a May 58, T 41,750 68 pvbdy eyl
Tuly 1to May 31_... pasosz  52sd00 327104 280437 | W SPEUITE irnctires. 66,320 6,733 71,757 63,713
Chatt Ry & Lton: - .- May 58,588 77,748 A8.0650 43,854 | Malnt. of eguipment. - - 17 69,415 60,344 42,068
Jan 1 to May d1-. ! 408,080 408,045 108,466 156,317 | Tratflo g ease ) 10,844 20,905 16,623
Commonwealth Power, Ry & }:E:I'l':::frm”"n s ; z?‘;']’ﬁ} 2};'\‘11?2 I!l’l:i,:;‘j!!
Light Co (Mioh)_a.-.May ABGA28 422,700 208,842 178,700 | yeny . -20 0000l TT0 12/830 11114 10,482 ;
Jan 1 to May a1 2,402,011 2,106,470 1,052,573 l-':ﬂ-::D: Hire of equipment 44,487 43,457 18,260
Consumers’ Power.a.May 202,472 175,287 04,007 0,00
u.la‘:llnmilrt':; 1{13; :'.11___;“_' 1,117,402 Dl}!;:lzh 525,478 480,456 | 'Total expenses ... 550,573 n07,388 410,042 360,122
East St Louls & Sub.a. May 100,824 103,181 82,002 47,525 l\t}l,':;‘;i;‘(f}'ﬂ“ e 104,137 262,454 162,457 150,049
v Jan 1 to May 9 5 054,430 005,084 411,500 380,000 TAXES e o s L 26,715 a7 25700 a0400
Federal Light & Tract..May 112,184 06,015 43,630 A8 A5 | fyrerest on bonids 152,880 £ 152 880 162880
June'1 to Mayal__ ... 1,335,632 1,213,020 A07.240  S30,670 [ Dividend on pref, & % vl (S4BT
¥ 31 Teans, Ry &GoMs 19,078 f.382 - -
lrjl“;{.-[ lltr-::n.\‘r.-:y:'n‘ib_ _I u: ::i?..‘;?ﬂ 73,3567 Total deduotions. .o .. z 176,680 175,580 211,455
Grand Raplds Ry.a.. May 102,627 08,137 45,440 1,009 | Surplusordefolt . .. surld,542 surd3,74  defldlaa - €els1 i0n
Jan 1:to May:3l: = 481,040 AB1.713 211,572 180,521 Thure was expended for additions and betterments durlng 1911, $39,663.

T 3 40,27 41,81 21,42 14,002 rin il I i TR .
Honoluly RUT & Land.bMuy 0070 197185 106600 94j021 GENERAL BALANCE SHEET DECEMBER 31.
LewlstonAug &S Watery a May A0, 814 a6,110 18,671 10,5063 1911 1010:

July 1 to May 1. - "1a0 481,123 100,555 177,807 | Awir— . : L ; s §
Portl'd (Oro) iy LE&D 7 May, 543,813 . 627,931 _ 27djgor 283,08z | Costolromtd sy, : i [l e s T
Lt ) 3,818 . B27 278, 283, 0 4L

3 F 5 ag Ard'ng & bottorm'te. 191488 ; Profernod stoek . .. .. i
Jun 1 to Mug 31 2,000,053 2,360,045 299,008 1,318,081 2 M. hond in treng. 86 : %t o rtgage Bondss 000 3,07 l)u(:l

0720
Republle Ty & Lt 218,712 108,100 83,071 TEO8L | Bills receivable | o M Donds. . 000,000 600,000
iine 1 ta Moy 81 2 00 a0 2,3316700  UOBZSE 932457 | T K. Dsvisr e 5505 B4, hein(ed trendE. 480 it
St Jos Ry, Lty Ht & P a May 4,248 88,700 30,630 32400 | M. & 8t L. genesd | L & e -00OGO0 -
Jun 1 to Moy 31, 473,253 445,301 202,311 170,407 abeolint 3 206,742 200,578 | Inkironoe fuidd + 1'._.',!»[& 6,519
Unlon Ry, G & EL (D aMay 275,706 260,874 107,508 104,118 Resorve Tor dupree 7 6,024
Toi 1 to May dl-o- .o 1,478:605 1,281,040 B8B,011 624,410 | §285:1R0,LARKS S foe)
a Net carnlngs fere glven are after dedueting taxes. _:{:'“6'-.' To1os . s8] o
b Net earniogs here glyen are before deducting taxes, dcta <f

Intereat Charges and Surplus. Standard Motor Construction Co.

— Int., Réntals, &c.— —Bal. of Net Earns.— (Report for year ending Dec. 31 1911.)
Current Provious Current Pregious The report says in substance:

Ioads, ]’c:;:r. 1':‘;:1', ‘i’eé'lr. Year.
8 $ : : ‘
" New bollers are In operation n a fireproof additlon to the factory, the old
Bangor Ry & Bl May 10,408 12,483 13 B85 | nollors Imvlnf been within the maln bullding. The new fire proofnlnﬂ;l:‘ and
July 1 to May a1 .- lepos 134,010 162 140,301 | Wacksmith shop 16 completed and forge products 'will be produced at far
Chatt Ry & 1. - ... May 21,084 19,005 16 13,040 | less cost than heretofore. Th extenslon to the maln bullding Is rapidly
Jan L to May 3liaeoes 107,23 07,167 01 no,150 | nearing eompletion: steel work all ercotied nnd eoncrete work well under
Commonywenlth Power, Ry & way, This extensfon was undertaken becauxo the growth of business
1 2 ¢ s made it necessary.  The bulldings bave been desligned to ndd to the efflel-
Light Co (Mlel) .o May 133,778 103,251 70,063 70,424 | ‘ency of the piant aml economy of construetion under present output, and
Jan 1 to Moy 3l...... B88101 N11404 461,400 4 take care of the foture business for several years. 1If the normal growth
Consumers’  Power. . - May 68,390 T 40,471 a6,017 40, hie preatly exceeded ,the company owns ample land for furthor extensions.
Tan 1 to May 31..-.n 23070 188,558 a8 402 ) 'Ill‘hu 131&30:”.' tost huubv] s In ”l"!} !mnllﬁ lui!!muu.l ’I'hu{.ruurcli has been
Faat S g W e p » dellvered for the new testHouse, which will scecommodato 16 engines at one
L“-“T-_El‘“[‘?"lt; d\ﬂl:;;!hﬂl -May ,_}::-:)3’1‘2 _’l-q_tfi I‘I;l.:]'ﬁ:? 159'070 time,  The testing of our engines hos added much to the prestige of the
§ M cnseas 240,043 LI 000 company and the new testing plant will be lght, fre-proof and moch
Grand Raplds Ry ... May 14,407 15,018 84,043 26,081 | puperior'in erangement and ¢guipment to the old; The last shed will soon
Jan 1 to May 1., Tih 128 75,944 128,444 114,177 | be oft onr Innd and our vausble machinery property housed in all depart-
Houolulu BT & Land .2 7.080 6,445 214,785 13,010 ments,  The englocering department, under Bugene A, Rlotte, hag kept
Jan 1 to May 31 d3108 aai7an 15,080 63 434 | plant and product up to the highest possible standard and ot the sanic
LewlstonAu & Watery May 14,447 %94 nn ﬂl" SRR PLTGeH oS mhu'lurlll‘; Mg
July 1 to May 11 : 1581088 13040 5--;3 6,207 The salea department has boen reorganized and already the Inprovement
r T e . Y iy Ha.nit 40,622 32,850 | n forelgn business and export sales Is marked. The sales last vear held up
Portl'd (Orel Ry, Lt&Powdlay 140,226 42162 120,081 161,820 | well In spite of the losses and delays lncldent to & strike beginning In Marelh,
Jun 1oto May St._ 732,000 nia,068 577,080 7010413 | of some 4 4 months, The sales for 1011 were more than for 1010, and for
Republie Ry o L. .. My al,224 44,424 80,747 a2 o7 | the first 3 months of 1912 have excocded the Arst 3 months of 1011.  We
June 1o Mayal.oo o.. B31.088 G614 Bi2 106,758 17 646 | do not logk for any foss (4 business usually attending & Presidential election
4 » Yol > I s K year.
St th}!i“:‘l&l. 'l:’ 5\?{:3 I}":“ "'“!' 10,710 ;';g‘?;?’ﬂ g .‘3{'; 11222 The regular snnual sinking fund reduction of $8,000 per year o Account
1 v - 022 4 [0 of bonds wis made, The property and lllxlltt have been greatly Improved
Unlon Ry, Gas & Bl (HDMay 68,086 02,521 40,178 41,497 | nnd are of added value, Tha company's credit 1s of tlic highest and 18
Jan 1 to May dMooooo.  DE9,624 J01,007 248,387 225'504 | reputation for responsibliity and perfeot workmanship spreading through-
,. out the world,  Many reformms in matufacturing. cost secounting and offics
= After allowlig for other Income receloyvid, manageient have boen Introduced, as well a8 bonus payments and par-
tleipating  cmployees’ lasuranee.

BALANCE SHEET DEC. 31.

ANNUAL REPORTS, o, 1010,

Ansets— 5 . , 1A ¥ f.f-l’rt[-‘r.';.--: = $

3 Patents <. .- -=1,710, | G, stk (all eni ) 1,800,000 1,600,000

Annual Reports.—An index to annual reports of stéam | cun ' 46 I;l[ll« payuble 26268 20,848

{ {Etailcnve £ . Dl recoivabie. . .. A7 Accoiints payable. - 40}853 40,14

railfoads, stret railivays and miscellaneous companies which | ¥ TR 8! : b SO T s S 3
have been published during the preceding month will be | tuvestory ... 156,543 Honds  payable 1o s

given on the last Baturday of each month. This index will | fiukiog fund.---- - 1937 2

$riol 3 : ' 0y 3 ¥ Deponita .. - e e | SUFPIUE a0l undivi=

not include I‘L])OI‘LS in the issue of the “Chronicle’ in which 105,421 178,240

it is published. The latest index will be found in the issue g 50 ] ey
J b X g il T BT T 2,260,538 2,800,7
of June 29. The next will appear in that of July 27, LS ) L RS

1911, 1010,
£

211,183 220,000
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GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING ELECTRIC ROADS.

Boston & Maine RR.—New Director.—A ppropriniion.—

Sldney W. Winslow, Presldent of the Unlted Stion Maochinery Co., has
Deen elected a director to reted Amory AL Lawr W, ! The
directors on July 0 appropris 700,000 for inoréasing frelght-yand ca-
pac;triysnnd maolilng-shop |rr1|:=m'mm:nln at Mechanlevitle, N, ¥V.—V. 047
p. 1448,

British Columbia Electric Ry.—New Shares.—The com-
pany is making a further issue of £600,000 of shire capital,
namely £200,000 5%, cum. perpetual preference sharesof £1
ench, at Is, premium; 200,000 pref. ordinary shares of £1
each, ab 2s. premium, and 200,000 deferred ordinary shares of
£1 each, at 45, premium, all offerad to the preferred and de-
ferred stockholders of record June 15 to the extent of one
share of each of the three classes for every complete £10 of
preferred ordinary and (or) deferred ordinary stock Leld by
them, respectively. Compare V. 94, p. 486, 558,

Carolina Power & Light Co.—4 :r?m’m‘.u’:m.

¥

Tha compuny onJily 1 took over the Goldsborn Bleotele Light plant, the
purchase price, $125,000, having been deposited pending a declsion of the
Supremoe Court conficming the sale,— V., 04, 0, 982,

Oentral of Georgia Ry.—New 80,000,000 Maorlgage
Authorized —The stockholders on July 8 authorized  the
making of a4 new mortgage, limited to $80,000,000. Presi-

dent Markham says:

The stookholders authorized the Issue.of bonds for retunding purposes
and for general corporate purposes, Intended to cover a long time in the
future, Of the bondg, the directors are authorized to make an early sale
of such amount as they mibght deam best, not exeeeding $5.000,000, for
immediate purposes, to be nscd for improvements and betterments,  The
maortgnge, however, whioh secures the bonds will cover a toral possible |-
sue of $80,000,000.  This proviges for the future refunding of all ouestand-
Ing securities whenever It shall be practicable to da so, aggregating ahout
$40,000,000, and for general porporate purposes, Including additlons and
betterments.—V. 05, p. 47,

Central Railway Co. of Canada.—Application lo List—

The London Stock Bxchange has been requested to st £162,000 150 M,
6% bomds Nos, 1 to 208 of £ B,000 to 3,508 and 3,507 to 3,610 of £100
and 6,261 to 6,468 and 6,306 to 6,750 of £200 each.

L was anntuneed on July 3 that construction hud Noally begun, & con-
traot having been let for some 28 miles o more betw=en MeAlpine on the
C. P, R. Ottowa Shork Line and South Indian Statlon on the Grand Trunk.
—V. 00, p.- 1625, 1310.

Chicago & Eastern Illinois RR.—New Direclor.—

Frederiele W. Allen, Viee-Pres. of Meehanles” & Matals® Bank, ing besn
olected A divector and member of the exeentlve commitiee, to succeed
0. 8. Lyford —V. 04, p. 620, 447.

Chicago Elevated Rys.—Transfer Suits Brought —

SIx sults were brought by the elty In the Munleipal Court on June 25 to
enforee the ordinanee requiring the varlous elavated roads to lssue transfors
from one line to another, whioh became cotlve June 4. The company
olalms that the ordloance I3 invalld, and says that 16 will carry the matter to
the highest court.  The Corporation Counsel olnlms that the elevated roads
aro merged Lo all intents and purposes, ond that, under the riling pertain-
Ing to the surface lines, the companles tan be compelled to exchange trans-
fars.— V. 0y, D47,

Oolumbus (0.) Urbana & West, (Elect.) Ry.—Reers' Clfs.

Reecelver Stepliens has applicd for permission to lsstue $286,000 certifl-
cates to exténd the road, t 15 only intended at preésent to extend the line
to Dublin and the Giris' Industrial Home, but the recelver thinks that the
Improvement will so Increase réevinues aa to male possible further tevelop-
ment, in accordance with the plan'to extend the road to Wapakoneta, per-
mission to do which was several months ago denfed by the 17; 5. Commis-
slon.—V. 94, p. 630,

Oonsolidated Cities Light, Power & Traction Co. (of Del,),
New York.—Bonds Sold in London.—Lloyds Bank, ILtd.,
offered in London on June 26, for Sperling & Co.,$4,000,000
“first: lien 59, gold bonds’’, part of an authorized issue
limited in the first instarnce to $10,000,000 ut the price of 90
(£90 per bond of 5500)  The entire amount, it is announced,
was subscribed forwithin 5 hours.  Anadvertisement shows:

Wil be scoured by depostt with Bankers Trust Co., N. Y., trustes, of
the capital stocks referced to below anid all stocks, bonda and Immovalle
property hercufter ncqlulmi. Repayable tn 1062, Par $500 (¢*).  Inter-
est payable 0, & J. (the fivet coupon July 1 1013) at offlee of company in
N.Y., and Lloyds Bank, Ltd,, London, at 54 86 2-3 to £1. The company
and t'h\.' trustees have the rlght to redeem or purchase all or any of the
bonds at 4 premium of 575 oo any nterest date on 3 months' notios,

The present sevles will be limited in the Arst lnstance to $10,000,000, but
further bonds may be lssucd, ranking parl passu with those now offercd,
sulljeat to the restrletions that the aggregate nominal amonnt of the honds
of this sorles at any time ootstanding shall not exeeed fve tlnes the author-
lzedt share vapltal for the timo belmg, and no bonds over and above $10,=
000,000 ahall be Issued unless the average amount avallable for hond In-
tereat during the 12 months preceding, taking into acepunt the earnln
of adilltional propertios then to be acquired, shall have heen 1 L times
amount required to pay the Intereas on the bonds then outstanding, and
the further amount proposed to be fssue Frony Jan. 1 1918 the company
will In ¢ach year elther (1) pay to th iking find an amount cqual to 195
of the bonds outstanding or (2) deliver to the tristees bonds of the Jresen
series equivalent at 105 and lnt. to the above payment or (3) expend for
constretion o in sequiring new properties or ndding o or Improving the
same n sum equlvalent to twioe the above sinking fund payment,  All
oazh reccived by the sinking fund will be applied by the trustee elther
(1)l vetiring theao bonds at or under 105 or (2) In purchasing bonds so
the companies whose stocks fortn pate of the sesurity for the present aerles.
AL honds so retheed or purehased will be kept allve for the sinking tund,
subject to the company's Hight to re-lssue such lngt-mentloned honda to n
nominal anount, vqiivalent to 30% of its expendlture under (3) abovy,

Digest of Letter Written to :‘;:ucrlii:é:él(i‘o. by Pres. Henry L, Doherty
une J

Organizatfon.—Organlzed In Delaware [June 15 1012] to doquire the
capltal stock and securitles of publle atllity enmpanies operating on the
North Amerlean Continent. Authorlzed capleal, $10,000,000; common
Btack In shisres of $100 each, of whioh $3,000,000 will be bald fn trust for
thie benelit of the company and $2,000,000 will bo reserved to provide for
the option mentloned below,]

Companies in Which the Company Now Owns or Conlrols or Eolds Conlraits

for - Acquistiion of—
Pop. Chiefl Cilles,
1010, 1000,

(@) Entire Camman Stock—
0,000

Alllanee (0.) Gas & Pow, Co, (V. 87, p. 410: V. 04, p. D84) - . 15,083 )
Sedalla (Mo.) Lt, & Trao, Co. (V. 04, p. 1058, 1606 .. ____18,600 15,000
Massition (0,) El. & Gax Co. (V. 80, p. 1 $14; V.01, p. 1725) 16,003 11,700
Amarllo (Tex.) Electrle & Water Co 10,800 1,442
Dominton (Ont.) Gas Co, (V. 04, p. 41 .- See below.
(0) From 60 ¢o 02 4475 af Comnmon Stock—
Trumbull {0,) Publle Serv. Co. (V. 83, p. 475)
Merldian (Miss) Lt, & Ry. Co. (which owns 84
of Hattiesblre Tractlon Co.) (V. 02, p. 1311)
Citlzens (Mt. Vernon, Ti1,) Gas, Ei. & Tt Co
Cumberland (ML) & Westernport Bl Ry, (V. 80, p, 1410) .. See Y
Belstol (Va, & Tenn,) Gag & I Co. (V. 00, p. 076, 1205) 13,505 0,850
Konoxylile (Tenn.) Gas Co. (V. 80, p, 1485) 41,346 32,00

See below.
24,385
0

pitized for FRASER

The properties owned by the abave compinles ard subject (0 an dggre-
gate honded debt of approximately 58,080,800 of honids, which It 18 pro-
posed to retlre from time to time a8 opportunity offers. FFour of thess

toclk aewregating $900,000. Ihe com-

I e plants In 21 citles and In 23 small

- The total population of the distrlots supplied

this Inpludes Trumbull County, © 0,409 In

against 16,475 In 19000, and the Cuomberland, . 60,000

In 1010 (ngalost 44,908 In 1000).. The raplid growth of thess oities [Hlus-

trated by the above Nenres ks evidenes of the gredt fubuce In store ror the

publie utlity companies whieh supply these distriots, I addlition to the

above, the Dominfon Gas Co, reaches, through its own and other dlseribut-
Ing systems, a population of o 130,000 persons in-Ontario,

The Doherty Operating Co,, it conslderation o be provided out of
the stool Issue and free oy furth rharge 1o the company, hns undertaken
the antire operation of the compaay until the u profits pf the oon-
atituent companies, ‘available for dividends, wonld, [f Listributad, together
with ‘any other net profits of this comjy v be sulllclent, after paying
the Interest on thils company’s honils, to i % on (he commeon
stock, and thenceforward tor snch g chitrge as red reasonahble,
It partial payment for thele services, the company has given the Doherty
Uperating Company an option on 32,000,000 of cominon stock at $100 per
share for five year.

During the year ending May 41 1012 the
applleable to the above Imhifnm MBI e
atimated ISarnings Cal. Yeurs— M 10145,
Ne arnlogs. - W e = A e e S100,000  $500,000  $600,000

Flve per c:nt on 34,000,000 bonds calls for $200,000, dettucting which
the first yvear's carnings should He $200,000, ¢ ulvalent to 49 on the
common stock now raaking for dividend: for the seoond year $300,000, or
6%, and for the third year $400,000, or 8% (subjeet to a deduction on
necount of oporating expon

Negotintions are In pro

woportion of the profits carned
Lo over $2850,000,
10135, 1914

4 5 by which additlonal propertles should be
nequired during the present year, which will aidd conslderably to the
neée camings, The proceeds of the bond and stoek ssues will provide for
the purchase of all the properties enumerated, and will leave ample working
mpital. It ls proposed to commence paying dividends at a minimm rate
per annum on ithe commaon stock during the first year, 3% durlng the
second year and during the ehitd year.
Dlreatora: Her L, Ty (Pres.),
and Cha . Brown, all of Henry L. Doherty & Co
Seott, New York (Manager of Doligrty Operating ©
Ni Y. Lestle M. Shaw, Phila.; W. F. Hoffman, Cc
Neld, Wilmington, Del,; James Mitehell, London, Pre
& Power Co, and Lawren acFaripne, Montreal,
sent the Eaglish bondholders, — V., 0, n. 1700, 1608,

Cumberland (Md.) & Westernport Elec., Ry.— Control,—

dee Consolidated Cltled Lt,, Power & Tract. Co, above,—V, 80, p. 141,

Dayton Lebanon & Cincinnati RR. & Terminal Co.—

Bugene Zimmerman hag been elécted President to suceced the Inte M. L.
Sternberger,.—V, 84, p. 630,

Denver Laramie & Northwestern RR.— Atecoivers.—The
receivers recently appointed are the Continental Trust Co, of
Denver and Marshall B. Smith. See V, 04, p, 1620,

Detroit Toledo & Ironton Ry.—Receivers' Cartificales,—

Juidge Sesslons i the U S, Distelor Court at Geand Raplds, Mioh,, on
July 9 suthorkzed the recelver to lsaie F400,000 reeelver's cortiicates to ny
Noating debt and complete contracts and repalrs.  Another order authorlzes
the receiver to settle damngy clalms and interest chavges.—Y, 04; p. 1763,

Detroit (Mich.) United Ry.—Decision of Lower Court.—

Judge Hostord o the Wiyne Clroult Cotrton July 6§ in o mandamus pro-
ceeding brought by former Corporation Counsol Halley (now Clreult Judie)
leld that the t.'ummnf Is conipelled to clmrt:c # single tare on all Hnes ot all
times within city limits as the same have been extended,  'The Court fol-
lowed the reasoning of the State Supreme Court 0 the workingmen's Hoket
ease, which wis deelded In Sept. 1010 (V. 01, p. 8700,  Both cases are sub-
Jeot to the rlght of appeal to the U, 5. Supreme Court, which, it 18 expected,
will be avalled of, In the workingmens' case no attemps has been made to
charge the Increased fares pending further appesl.—V. 94, p. 1507,

Everett (Wash.) Ry,, Light & Water Qo,—HResetnded.—

See 'Everobt” In "State & City™ department—V. 93, p. 1461,

Florida Central RR,—Receivership.—R. A, MeCranie was
recently appointed receiver, withofficeat Thomasville, Ga,—
Y. 90, p. 1170.

Fonda Johnstown & Gloversville RR.—Allied Co.—

See Littls Falls & Jolinstown RR. below.—V. 03, p. 703.

General Gas & Electric Co, (of Maine),—Now I olding
Company.—W. 5. Barstow & Co,,N. Y., have arganized this
company under the luws of Maine to. own and operate gas,
elegtric light, power and other public utility properties
in varions States, all of which will be managed by W. 8,
Barstow & Co., Ine., at the outset (1) the Western Vormont
Light & Power Co., which succesds the Fairbaven Electrio
B K} L) /i
Co. and will lease the Rutland Ry. Lt. & P. (;i}.,'.'l'.lld (2) the
Western Ohio Ry. & Power Co., successor of the Toledo Port
Clinton & Lake Side RR, A circular shows:
ipitatization (Incorporated July 5 10120—  Awlhorized, To lie issued,
201 ¢l % - $10,000,000 52,000,000
Cimulative pref, stock, 625 to Jan, 1D15, 755 there-

after, participatls th cammon shared aftee

caoh had received redecmable at 125, 1,300,000
First llen 5% convertible gold bonds 1§

nt par Into peef. stoolc after July 11 20,000,000 1,400,000

Publle service propecties in Vermont and Ohlo, serving i |||-|p||fr1|.l.un o
about 275,000 have been scquleed and others now under conalderntlon It 4
18 expected will be added, Last year, operated separately under the old
manageinent, e proparties already acquired showed sufflelent surplus
after bond Interest to pay the pref, dividend nesely 14 tindes,  With
progressive management and additions and improvements, It I3 estimated
that thy properties for the coming yeor will slow: not earnings, $23a5,000;
deduct interest chargos, 545,000 and dividends on $1,300,000 pref, stock
tobe lssuod, $78.000; balanoe, surplug eacnbngs, 872,000, [The new stool, it
L= understood, will boe placed on the basls of 21,000 pref, stock amd $.400
commion for $050 oash and acerued pref. dividend,]

Digest of Statement by W. S, Barstow & Co, July 8 1912,

The gapitallzation of both the ‘Fm[lr'rrhr:i which arg sbout lOliOlilTiklllimtl.
namely the Western Vermont Light & Power Co. (zee bolow) and the North-
western Ohlo By, & Power Co., 1§ low. The capltalizatlon of the Ohlo
property has been reduced neaely 81,000,000 In the present reorgaakzation,
while the Vermont property, with ﬂ(i:llq.hms, ntands in‘ﬂ.(‘-mt«ullx the same,
AlL their seouritles—bonds and stoeks—wlil be owned by the General Gus
& Electrle Co., thelr st morteage bonids heing doposited with the Bquitable
Trust Co., a8 trustée, W secure an equal bmount of [‘ﬂt\\'l.'l‘l-!ldl‘. firat len
bonds of the General Gas & Bleotrlo Co.  Basod on lost years business of
the constitillent companies, operated separstely upder the old manageme
tho 69 dividend on the pref. stock wos earnoed neoarl l.']’, tin
total reproduction value of the properties, exelusive ol franchises, I
equal jn amount to the entire bonded debt and preferred shares.” We are
ud\- I5ed by coutitel thit the feanchises In all eases are unllinlited as to time
amd contalin no burdensome conditlons.

The business Is well divorsifted, 589 coming from the salo of gas and
cleotriclty for Highting and power purposes.  Our engineers buve oxamined
the prospects for new business particularty from tho sile of power and
fnd there is 4 Iirge amount which ean be taken on without much expense,
The engloecrs Bave estimated the total population served at 240,708, aml
the population for 1010 hay shown an [neréase from 1000 of over 20%.
Above estlmate of populatlon served docs not Inelude the Inrge sumimer
population, and while that at present ls diffleult o estloate, the tota
pﬂg‘ulnuuu Iz probalily not far ftom 275,000,

‘e gstimale of earnings for the coming year is made up on the busis
hat no ndditlonal propertics will be added, but the interest on 300,000

Now York: H
Warren V
abis; Jarme ¥
Al ‘Praetion, Light
The Iast two repre-

Frank W. Frueauff (V.-Pres.)
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honds in addition to $1,400,000 mentioned s npluded, Inasmuch as these
honds will probably be fssued In eourse of the year to enable tho sub-
sldiary companies to take carce of noreased husiness offered,

Western Vermont Lt. & Pow. Co.(Includ. Rutltand Ry L& P, Co, Leased.)

Wl own and operate the hydro-clectrleplant at Carvers® Falls, Vi, (now
lnown as the Fair Haven |<1i'e.q::.rn.| O, and Wil operate nnder lease the
Rutland Ry, Lt. & Power Co. The holdings of these companies Inplude;
two water power statlons now inoperation total capacity about 5,000 .,
and other riehts controiled (some alrendy partially developed) which wiil
yvield nnder full development i maximum outpiet of about 20,000 1, py;
conslderable storage facilities belng provided for; the Rutland Company’s
two stonm plants nggregating about 1,300 I p., which It has not been
necessary to operile for more thin o yeir past: gas plant in Itutland snd
a3 miles of electrio rallway serying Hutland, Rutiand Centre, West Rutland,
Castleton, Castleton Corners, Hydeville, Paie Haven, Poultney and Inter-
vening territory. with.a branch to the r_'nn:nnu?-':; amusement park on Lake
Homoseen. 'The company seryves all of the above tommunitles, togother
with Whitehall, N, Y.. with electrle Hght and power, with ahout 25 mlles
af additional transmjssion lnes into the slate-gquarry distriet and other
power Aelds,  Thero Is aboit 5,000 h. p. additlonal power business in alght

Northweostern: Olifo Ry. & Poger Co, (V. 95, p. 48.)

Will purchage the property of the Toledo Part Clinton & Loakeside RR.,
which hias been I operat dlnce 1004, (V. B4, p. 1450 The electric
rallway s 67 miles o lor . running from the terminal station o the
centor of Toleda [(which feaches over the lines of the Toledo Rallwsy
& Light Co.) theough the towng of Genoa, Elmore, Oak Haorbor, Port
Olinton, Laleside and Marblehead to Bay Polat, Ohlo.  Coongetion i& niade
by ferey with Sandusicy anid Cedar Palnt, the latter one of the oiost populae
atnusement resorts I the Middle West. | The road ts well bullt, principally
on private rlight-of-way, amd rung through a prodperous (Ryming ani manu-
rm?[!u'im.‘; section In Ottawn County, one of the best agrloultursl sections
of Northern Ohfo,  While the earnings hinye shown a steady growih, we eati-
mate the rale of prowth ean be materially Ineveased, 1:.:1|In-(:1ﬂll f from
exoirsion travel to Cedar Polnt and the frelght teaftie, for which the road
Las hadd no facilitles, The company does an electrio lighting and power
business In Genon, Elmore, Oak Harbor, Port Clinton, Lakeslde and
Marblehiend, nnd supplics ‘mu'v;-r to. several gypsam and lime companies
nenr Port Cinton. Phere s fn glehe a large amount.of additlonal power
husiness from: these snd other factorles,  Central station nenr Port Olinton
I5 Nreproof and modern; 15 present capaclty 2,000 h. p. will be doubled
this summer by the Installation of a new steam turbing unit,

Earntngs Rutland Ry. L, & Poe, 00,12 Mos, ending Meh: 31 1012,
Railway. Elocirie, Ja8. Total,
$122.354 "8$155,000 B53,118

47,082 103,127 21,541

3,267 DL.ADD HLIT
Income from operatlons. .. - - . v ] $ihi,232 S20.042
Gross Income (after sdding otlter Income, 8632). .. ...
Deduetlon from Income (Intereat on funded debt) -

Net carninge.. . a8, . .. T2z

Euarnings Teoleds Porl Chintan & Lakes{de !q}._ Ca. rﬂr{.: Aoniths ending
AMpreh 31 1012,

Groas operating revenue
Net nfter oper. expenses. . -
Deduct taxes and rentals. -

a1, 1012,
GrofS CATNIDE s e ¢ soc mn i pee e b asw sam =SB0 Y 01,267 §234,703
Netearnings after operating oxp. & thxes. . 65 B2.410 07403
Summary of Earnings for 12 AMos. ending March 31 1912—Sources Héncefarth
Arpaitable for Inl. and Divs, of Gen. Gus & Kl Co,
Rutland Ry. Lt. & Power Co., net after Interest char : §72,230
Falr Haven Electrie Co.. net income from rentals - .. . 6202
Toledo Port Oliitton & Lakeslde By, Co.,, net__ .. P7.084

176,616
S148,000

Grand Trunk Ry.—Bonds of Allied Warchouse Co.—

See Grand Trunk Terminal Wareliouse Cp,, Ltd,, under “Industelals.' —
V.04, p. 1703, 1626,

Illinois Central RR.—Contract Confirmed.—

Judge Lockwood Tonore, sitting in the Cleoult Court, on July § confirmed
the vontrnet entered Into hetween the South Park Commlssioners and the
railroatl company for the improvement of the lake front.—V. 84, p. 16206,

International & Great Northern RR.—irst Pref. Div.—

Arn initial dividend of 1% has been deelared on the $3.400,000 5% non-
cumtilative preferred stock, payable Aug. 1 to halders of record on that
day,—V. 04, 0. 416, 350,

Iron Mountain & Greenbrier Ry.—Sold.—The road was
sold at foreclosure sale at Rencoverte, Greenbrier Co., W.Va.,
on April 15, under a decree of the U, 8. Distriet Court for the
Southern District of W. Va., entered Nov, 17 1911, and was
bid in by T. J. Shryock & Co., Baltimore, at a price equal
to the “value of the first mortgage bonds.”

The property consists of the road npow  eonstruoted and o
&nlrrntlon and to he constrioted, running from White Su!Lrhur Springs,

reenbrier Co., to Wades, Pocaliontas Co., consisting of 25 28-100 miics of
maln track or lne, more or less, together with all real and personal property,
Ineludﬁng 1 80-ton locomotive, 1 combination passenger car, 3 lever cirg,

3 truck ears, 1 double speeder and 31,080 ft. steel rall, more or less, The
suceessor company will be organtzed In o fow days,

Kanawha & Michigan Ry.—New Officers Bloeted.—

F. N, Bennett Nhoas Leen plegted Sceretary and L, P. Reker (formerly
Auditor of the Hooking Vatley), Auditog; Loth with offices at Charleston
W, Va,, vice W. ], Bleoemann, previousty Secretary and Auditor. My,
Henoett contimies as Treasurers.—V. 04, p. 1685,

Lake Erie Youngstown & Southern RR.— Consolidation —

The r.mnlprmy and tho Lake Brie & Hastern AH., o one-halfl Intecest in
botl of wihilel wag owned by the Plttsbureh & Lake Erle angd the Mahoning
Conl rallepsds, have bean consolidatod under tho nanie of the Lake Irle
Youngstown & Southern RRE. The two roads were building a belt and
awitohing Nne feom Glrard to Steathers, resoling factorles n Youngatown,
Ohlo, nnd vielnley .

Laramie Hahn's Peak & Pacific Ry,—.July 1 Coupons Paid,
—The eoupons due July L on the $240,000 151 M. Gs were paid
promptly st the American Trust Co., Boston, as were nlso

those from the $450,000 79, coll. trust notes nf tha office of

Lawrence, Barnum & Co., N. Y,

No announecinent s made vegarding the Intereat dite July 15 on the
$1,000,000 7% conpon notes, most of which are owned by friends of the
company,—V. 0, p. 1628

Lehigh & New England RR.—llustrated Article,—

The *Engineering Record!* of July 6 contalns an flasteatod article con-
eornfng the estenslon frony Danlelsville to Tamagua, Pa., 54 miles, which
was recontly opened.—V, 04, p, 1704,

Little Falls (N. ¥.) & Johnstown (EL) RR.—New Line.—

The P, 8§, Commizslon has granted o cectiieate authorizing the company
to bulld a donble-track electrio road In Johngtown vla St. Johnsviile to the
Little Falis, with a braneh from n polnb In the village of St Johnsellle
through the village of Nelliston and Fort Plaln to the village of lf_‘imni!nhnrlu,
The proposed main line 13 about 28 miles (0 length and the Wraneh about
& miles,  The estimated cost of the road 18 51,973,070, including eguipment,
The road will complete the chaln of cleotrie roads between Bullalo and
Hudson, N. ¥,

The company was (neorporatod In April 1911 with £300,000 suthorized
stoali.. J. Ledle Tees, Presjdent of the Fonda Johustown & Gloversylile
RRR,, Is Presldent; J, & Gllbert, Viee-Prost. and A J. Dalior, Secretary
und Treasurers

Louigville & Nashville RR.—Inc¢rease in Olther Incoma.—
Sea Nashville Chatt. & 8t, Louts Ry. below.—V. 04, p. p12,
Maine Central RR.—New Direclors.—

John B, Leggett, Augusta; Fred. 1. Richards, Portland; Ellsha R,
Brown, Dover, N. 1L,, have been elected direotors to succeed ex-Governor

fraser.stlouisfed.org/

Henry B. Cleaves of Maine and Amory A. Lageence of Boston and to fll
A vacaney. Dana €, Douglasshiwnas chosen olerk of the corporation to
gucceed tie late Governor Henry B, Cleaves. —V. 0, p. 1628,

Manhattan Bridge, N. ¥,, Three-Cent Fare Line RR.—

Mavor Gaynor has signed the franchise plving the company the riglitTo
operate cars from Flatbush Ave. (Brooklyn) to Manhattan, crossing thae
Manhattan Dridge.  Weork on the construction of the line, It 1 stated. will
be started within 100 davs.  ‘The stockholders will vote on July 24 on
Increasing the capltal stock from $30,000 to $1,000,000,—V. 84, p. 912,

Meridian (Miss,) Light & Railway Co.—Control.—

See Consolldated Citles Lv,. Power & Tract, Co, above—V, 92, p. 1311,

Missouri Kansas & Texas Ry.—Noles Sold.—The com-
pany has sold to Speyer & Co. $1,500,000 1-year 5% gold
notes dated July 1 to retire a similar smount of notes sold
to (he same bankers in January last, which matured on
July 11912.—V. 94, p. 1317.

Misgouri Pacific Ry.—J/oint Arrangement Made —

A joint trafflo agreement has been made between the company and the
Chiloago & North Western Ry, for handling through tralns n both direo=
tlons between the Twin Cltles and Kansas Clty, vie Omalia and Sloux Clty,

New Vice=President.—

John G Drew, General Auditor of the
Mountaln & Southern roads, has been elected
accounts and Ansnce of the Gould Hnes, Mr, Drow i@ suceceded o8 Goens
eral Auditor by J. G, Livengood, Auditor of Disbursements~—V. #d, 11240,

Montreal Oentral Terminal Go.—Bonds, d&e., Proposed.—

See, F. B. Camp announces that the sharcholders will mect at the ecom-
pany’s offics, 44 Beaver Hall 1101, Montreal, Aug. 0 1912, "'10 elect diree-
tors, authorize the lssue of bonds, Ineresse the caplial stock of the company
and. Lo outhorize tratfle agreements with all raliway companles requiring
terminal facliitles In or about Montreal,” [Compare “Montreal ‘Tunnel
Co, Liclow.]—V. 82, p. 1311,

Montreal Tunnel Co.— Guaranly Desired-—315,000,000 4 14s.

1t is nnderstood that no declslon will be reached concerning the company’s
request for & Dominlon Gove, goaranty af 315,000,000 4 2% bonds until
Premier Borden and his minlsters convene agaln ln the autimn,

The “Monetary Tlmes” of Toronto on May 156 kald: A deputation
recently visited Ottawn for the purpese of persuading the Government
that It shonld guaranty the bonds foe & tanncl to prss ander the St Lawrence
River from the city to South Shore,  ‘Ihe request was for a guaranty of
15,000,000 Londs of the Montreal Funnel Co, for b years at A14% . It wns
represonted that the tunnel would be for Hiie use of all the rallways without
pelir rights for poy save the Interealonial, The Goyernment pajd & heavy
toll to the Grand Tronk for peemission for the [ntercelonlal to enter Mon-
treal pyer the Grand Treunk Iy, lnes.  Should the Government guarantee
the bonds of the tannel r-nuru:mi'. the Intercolonial Ry, would be given the
preference, and the amo patd to the Grand Trunk would ¢o to offset the
Government's assistance the tunne! project. It was considered that the
tunnel would greatly relleve congestion 1o the matter of cfitrance facllitios,
The tunnel would aisa proyvide accommapdation for underground rallways in
t‘l_mulglw Iﬁvll_;. Compare Montreal Centeal Terminal Co. above am% sea
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Nashville Chattanooga & 8t. Louis Ry.—On 7Y% Busis.—
This company, $7,177,600 of whose $10,000,000 stock is
owned by the Louisville & Nashville RR., has declared =
semi-nnnual dividend of 3349, payable Aug. 1 to holders of
record July 20, comparing with 395 semi-annually from Feh.
1010 to Feb. 1912, thus inereasing the rate from 69, to 7%:.

Dieidend Record (Per Cenl) .
0508, H8-"08, 04, 05, "00. 07, "08.
4 ¥'ly. None. 4 ] 4] 6 534

tisdourl Pucific and St. Louls Iron
«] Viee-President in charge of

Yenr—
Per cent
—V, 03, p. 7

Nashville-Gallatin Interurban (Electric) Ry.—New Line.—
This company expects to have its 27-mile road between Nash-
ville and Gallatin, Tenn., completed and in operation about
Sept, 1 1012, Standard gauge, 70-16. T rails.

This company s outstanding $750,000 capital stock In $100 shares and
has authorlzed, but has not yet dffered, $600,000 30-year 6% gold bowds,
dated July 11041 and due July 11041, but eallable on or after July 1 1910
at 100 and g, Int, J. & J; In Nashville,  Trustee, Nasi. Tr. Co.  Pres.,
M. H. Moy berrs; V -Pres., John A, Pitts; Seo- Treas., R.A. Balley Jr

The

New Orleans Texas & Mexico RR.—Increase of Stock.
stockholders of the company, which is controlled by the St.
Lows & San Fran,, forming part of its New Orl. Texas &
Mexico divigion, on July 8 voted to increase the auth. capital
stoek from £3,000,000 to $5,000,000—V, 93, p. 667.

Norfolk Southern BR.—Neaw Direclors Elecled.—

Alvin W. Rrech, President of the Equltsble Trust Co., and Phillip Allen
of Praovidence hsve b elected directors to suecend Georpe C. Clork an
Rathbone Gardlner, who resigned. Therve [s one vacaney in thie Loard —
V. 03, . A8,

Northern Pacific Ry.—New Vice-President.—

Williany, P, Clough, who & & director, fas been eleated Viee-President 1o
suceesd J. N, Hill, who reeently alwo resigned oy Presidont of the Great
Northern Ty in order to lighten hls ofticlal dutles,—V. 04, p. 708,

Northwestern Pacific RR.—[inal Contracl Awarded.—

The contract for the construction of the tast 43 miles, botween Fort
Soward and Laytonyille, of the San Franvisco-Burelka line, was swarded on
July § to the Utah Construction Co. of San Franeisco. The award of the
contraot for this gnp ensures the operation of the throngh line by the end
of 1013 —V. 47, D. 227, -

Oakland (Oal.) Railways,—Naoles Called for Payment.—
The Smith-Tevis-Hanford Co. aunounce that the Oakland
Railways Co. $2,500,000 notes due Sopt. 1 1915 have been
called for payment Sept. 1 at 102 and int.—V. 94, p. 1534,

Pare Marquette RR.—Ddposil of [iefs 4s Before Aug. 1.—

Forther deposits of refinding mige. 48 due 19556 will be recelved by the
];rutuul!w cominlites, Bendnmin Strong Jr., Chalrman, st the Hankers
Frust Co., 16 Wall St.. N, Y., or Old Colony Trust Cq., Boston, before
Aug, 1 1912, See V. D5, p. A8,

Public Service Oorp. of New Jerzey.

The Fublic Service Compilssion lhs an thorkzed
Traction Co. snd the Blizabeth & Trenton 2y, Co.
—V. 904, p. 17064,

Public Service Investment Co., Boston.—Div, In treased.—

A somi-pnnual dividend of 2% (No. 0) hpa been dectared on the $2,000,-
000 common stoak, payable Aug, 1 to holders of recond July 15 com paring
with 1 44% n Pebrunry Init ond semi-annually during 10117 and 13¢5 durs
log 1010, —V. B2, p. 4063,

Puget Sound Traction, Light & Power Co,—Re-incorp.

This company, previously » Maing corporation, was re-incorporated on
July 0 under the Iawa of Maks,, the nuth, capital stoek boing the same nsg
ieretofore, nanely, $25,000,000 common and $15,000,000 pref,, all o $§100
shires, See V., 4, p. 1764,

Rapid Transit in New York City.—[oule Appro ved.—

The Noard of Estlmate on July 11 approved the route of the proposed
subway froin 85th St,, Brooklyn, tu Stalen {aland, which had previously
Yoen poassed upon by the Publle Servies Commission, The Mayor 15 ¢Xx-

cnml to glye hla assent, thuk legallzing the route.  Compare V.94, D
84—V, 05, p. 48,

L

08, 10, 11,
Bl

12,
17

Leases A pproved.—
the leases ol the Riverside
Compare V. 04, p. 600,
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Republic Railway & Light Co., N. ¥.—Additional Sceurity,

The Republie Construction Co. has made 8 mtge, to e Brooklyn Tyrust
C0,, 85 trustee, Lo gecure an authorlzed Jesge of $2,000,000 158 M. 0% bonds;
dated May ©oand maturlng May 1 1022 unless sooner redecmed. Thige
honds, when Issued in connectlon with the ¢onstructlon and equipment of
the new !]I(n\'l‘.l’ house of the Mahonlng & Shenango Ry, & Lt. Co,, will be
deposited us additional security under the Republle Hy, & Light Co, gold
notes dated Apr. 1 1012 —V. 04, p. 1110, g

Richmond (Va.) & Henrico (Eleciric) Ry .—/Francli:

Mayor Richardson on July 10 slened the ordinance providing
after sdvertiserent, of the lght and power franchlse r
company. The Mavor sald he “approved the ordloan 1
Hot consent to create or protect 4 monopoly, and thus seoure to &L o
persons &peclal privileges which would have been denied to othe The
ordinanee Nxes the terms on which the city will sell to some pacty to be
named & vight to sell and dsiribate theough the ity electrio Hght and power
for & period of 15 years.

The Virginla Ry. & Power Co. opposed the passage of the opdingnce, and,
It 18 sald, will carry the matter to the courta.—V, 01, p. 2706.

Rutland Ry, Light & Power Co,—Lease —

Jee General Gos & Eleetrio Co, under * Industrials’™ helow.—V, i, p.1120,

St. Louis Iron Mountain & Southern Ry.—New Morlgage.
The stoekholders on July # authorized & new morkg: io secure anclssue
of 5200,000,000 refuuding bonds — V., 94, p, 1250,
Bleeled . —

Tampa Northern RR.—New Office

The Tollowlng offlcers have been chosen to © new
Ale Line Ry. control: Prestdent, Charles R >
Seaboard): Sec. & Tre R, L. Nutt; Asat, & a DO, apCompt,
W. T, Roby; Gen. Couns Peter O. Knleht, The road, 18 15 veported, will
contlnue to be operated separately.—V. 045, p. 49,

Third Avenue Ry., New York.—No Interest on Incone
Bonds —The directors on July 10 voled not to pay any in-
terest on the $22,536,000 income bonds for the © months

ending June 30 1912,

Presient Whiteidge submitted astatement shiowing that the not earnings
Tor slx months, with June estimated, after providing for interest on prioe
lens, amounted to about $580,000, A payment at the full cate of
would eall or $50%.400. The Intereat becomes cumulative after Dec, 31
1912, A stutement IBsued by the direetors says: *In view of the fact thag
there has be and will be many expenditures growing ont of the reorgani-
zatlon of the o and expenditures for construetion and betterments on
some of the lines, which may or may not be eapltalized, and that the matter
of A larre nymbtier of transfers s gt in Helgation and undetermined, the
board determined and declared that there was no avallable surplus Income
applicable to the paynient of thterest on the adjustment bonds for the six
months eoded Jane 30 1012—V. 04, p. 1318,

Tidewater & Southern (Eleciric) RR.—

Tha Calltornln RO Commission has pranted permission (o the company
1o lesue $000,000 common stoelt and 760,000 bonds on condition that the
caplial stock now held by the promoters o excess of $2,000,000 be caneeled,
Mannger Bearee states that the entice length of the rond bhetween Stockton
and Fresno, Inglnding branches, will be 227, milles. There have Leon con-
strueted 7 14 mliles nocth of Modesto and 555 miles west of Turlook, In addi-
tlon to tresties and brldzes between Stockton and Modesto.—V, 04, p. 1384,

Underground Electric Railways of London.,—»Re-capituliza-
Hon of Landon General Omnibus.—Cireulars have been sent
out proposing that the London General Omnibus Co., 0949
of whose ordinary stock is owned by the Underground Elec-
tric Rys. of London, shall go into voluntary liquidation, and
that a new :.'mnpmlr be formed, with th: same namae if de-
sired, and acquire. the

aboard
af the

undertaking, O
Capitatizalion af Both Compantés, New and O,
New Co. Old Co.
- EL,250,000 "£1,200,800
None a91,080
1,500,000 > = i
1,700,000

Ordinary shares of £10 cach
10% proference shares. . .. o
434% 15t M. debunture stoek oo .o ..
52 cumulative Income debenture stock
4% debentures. . = A00,000
5% *'B' and “C" debentures S S S L AR o 464,050
The pew company, which will be controlled by the Undergronnd
Electrie Rullways of London, will pay as part conslderation for the property
such sum in cash as will be sutficlent @ (@) To pay off the principal (with pre-
miums where payablel of all the lssued debentures and debenture stools
of the presant com pany, with Interest on the principal moncys to the date
of payment. (5 To repay the eapital pald on the preference shiares in the
present company, with the dividends acerulug thereon from June 30 1012
to the date of repayment. (e To leave o baly ayvallable for distribution
among the holders of the ordinary stoek of the present company such that
they will Yecolve paymaent at thae rate of £275 for each £100 nominal amount
of thelr holdings; of such  conslderation the sum of LOJIE 830 will
portioned as the conslderation payable tor the company ‘s freehold wnd |
hold propertles.  Holders of the preferenee and debenture eapltal wh
are to be repald will be given the opportunlty of exahanging theie present
securitles for those of the r rampany at the lasue price of sueh seourltios
to the publio. (Compare V. D4, po3s2, 4170—V. 00, p. 1606, 1518.

Valley Traction Co., Harrisburg, Pa. —Road Sold.—

The property has been sold to n syndicate whosa names hiave not been
announoed. The franchlse for the proposed Chambersburg-Gettysburg
roml will, It is sald, not be neiuded In the sale nuless the purchasery agree
to bulld the llne at once—V, 02, p. 1245,

Virginia Ry, & Power.—/ranchise to Competing Co,—

See Richmonidl & Henrleo Ry, above,—V. 04, p. 125,

Wabash RR.—Gossip about Plan.—Currenl reports say
that while the committee for the “first refunding and exten-
sions' s has not definitely approved a plan of reorganization,
it seems probable that they will decide on an assessment of
%10 per share on both classes of stock, the exchange of the
refunding 4%, bonds for 50% in cash and 50%; in new 49
pref. stock (convertible into common) the exchange of
present pref, into the new pref. 8 for 5, and the exchange

of present comtnon for between 1009, and 125%, of new com.

N (o e
The New York “Sun” on July 12 said:

A committes of five dicectors of the Missourl Pacliie, Inoliding James
Speyer, has heen appointed by the board of the Missourl Pacliio, to report
48 to the attitude that this rond should talke In regard to the reorganizat
A large burden will come npon the alrendy hieavily burdened Missourl Pa
eifle In the asseesment feature of the Wabash reorganlzation pltan, 'The
Migsonr] Paclfie will be forced to ralse more than $3,500,000 in oash to meet
this assessiient on fts 12,800,000 of Wabash stock, There 18 miuch gpeou-
Latlon as o how the Missourl Paelie will meet this )]u'uhlnm,

Anotlier obJeotion that was hesrd yesterday to the reorganization plan
11és not In the plan dfself, hut Iy the faed that some opponents hellove that
It |5 to go Jnto operatlon too soon, This ppposition takes the ground that
the recelyership shmild e continued for several vears more,—V. 08, p. 49,

Washington Westminsgter & Gettysburg RR.—Honds, ¢le.—

The company hie applled to the Publle Seeviee Commission of Maryiand
to lssue 3030,000 honds, $144,000 pref. and $100,000 common stock to pay
for the cost of the st seotion of the rosd fromt Washington to Sandy
Spring, Md.  WHiRm H. Saunders resident and T. H., Saunders Secre-
tary, Others Interested Inelude 15, Southard Parker, 8. W Woodward,
James Lanstuegh, Col. M. A, Winter, A, A, Chapin, Samuel O, Redman
and Thomas 11, RHedmond . —V. 02, p. 674.

Waellington Grey & Bruce Ry.—/irst Mige. Bonds Called,—

Thicty-tiwo (£3.200) 1456 M. 79 bonds were pald off 4t par on July 1 at
the offices of the Grand Trunk Hy. o Montreal, Canada, and London, Eng,
There wus also pald on July 1 from the carnlugs (estlmated) for the half-
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year ending June A0 £3 185, 0d. per £100 bond, viz,,
discharge of cotipon No. 57, due Jan. 1 1800, and £2 35,
coupon No. 08, due Jaly 11800 —V, #1, 3, a0,

Westchester 'Electric By.— Order Discharging Receivor.—

The Supreme Court Of Westehestor County on July § made an order dis-
charging J . Addison Young, who wis appointed in Jin, 1012 &s temporary
recglver.—V. 80; p. 037,

Western Ohio Railway & Power Co.—Conlrol.—

See Genceral Goas & Bleetrie Co. above.—Y, 05, p. 48,

Western Vermont Light & Power Co.—Control—Leuse.—

Seo General Gay' & Elegtrle Co. abave.

Yonkers (N, ¥.) RE.—Onder Discharging Receiver,—

The Supreme Court of, Westehester County on Jitly & made an ocder o s
oharglng Leslle Sutherland as réceiver—Y. 04, p, 1765,

INDUSTRIAL, GAS AND MISCELLANEOUS.

Adirondack Electric Power Corporation.—Subseriptions.—
The time for partlieipants {o the ceorganization plan (V, 83, p. 348) o
subseribe for stook explred om June 20, all except 3,004 shares of preferved
And 1270 common stoek of the $0,500,000 cointmoen and 52,250,000 pref.
belng sibseribed for, the underwriters taking the remalnder.—V.94,p. 1 187.
Alabama Consolidated Coal & Tron Oo.—Company Onilled
Jram Plaw—COpportunity to Withdraw—Payments Required.—

Sve Southorn Iron & Steel Co, boetow.

The sale of the $1,250,000 bonds held as collateral by tho Balthmors Trust
Co, hasg, It {8 stated, been held up for nt least slx Weeltd upon request of re-
celvers and others Interested  In the company. The trust company, It ls
s:nu‘L will awalt the oluteome of the veeplvers' work before taking suy novlon,
— V. 05, p. 00,

Alliance (0.) Gas & Power Uo,.—Conlrol.—
See Consol, Cltles L., Power & Tract, Co. under RES.—V. 04, p. 984,

Amarillo (Tex.) Electric & Water Co.—Conlrol.—

Scae Consol. Citles Lt., Power & Traet. Co. under '"Rollronds' above.

American Power & Light Co.—Acquisition.—

Theoompany onJuly 1 took over the ras plant of the Oregon-Washington
corporation In Vancouver, Wash, The plant will be vperated separately
and enlarged under the name of the Vaneouver Gas Co., wiiloh has been Ins
corporated with $300,000 stock, with C. B. Young and B, E. Maghum of
Partisnd aad James L. Stapleton of Vancouver as Ineorporators and
trustees.— V. 04, p. 1600,

American Striwboard Co., Chicago.—Indépendent.—Tho
contral by the United Box Board Co., whose majorily intor-
est in the stock was deposited under its collateral trust mort-
gage (which is being foreclosed) having oensed, the stock-
holders of Lthe American company, which will hereafter be
operated independently, on July 10 elected the following:

Dircotors: O, C. Barber, Hevman Grossman, Fredecok Davenpoet,
A. D, Bevan, G, R, Bruney, L. D, Brown and ©. I Palmer,

Offfeers: President, O, C. Barber; Viee-Pres,, Herman Grossman; Scores
tary and Treasurer, L. I Brown.—V, 94, p. 624,

American Sugar Refining Co.— President Resigns.— Wash-
ington B. Thomas, who in April last returned to the presi-
dency after resigning as Chairman of the board, which
Intter office he held for a time, has resicned as President but
remainsa memberofl theboard.  See also Nat. Sugar Reflining
Co. and Brooklyn Cooperage Co. below.—V. 94, p. 1059,

Appalachian Power Co., New River, Va.—Progress Bulletin
June 1 1912 —A profugely illustrated report gives substan-
tially the following partietlors regarding the progress of this
new enterprise of the H. M, Byllesby Co. of Chicago:

Organlzed In Viegloia (n May 1011 Lo develop the water power of the Now
River and distribute it by electrlo transmission throughont Southweat
Virginia amd Southern West Vieginia.  Has acqulred lyve sepiratie power
gltes on the New Rives bn Carroll and Pulnski countles, Va,, aggregating
a total fall of 225 1t,, or a total'of 75,000 I, p. "Two of those sites Are now
In process of development, Known as developments Nos, 2 and 4, whioh
eombined will glve a total of 20,000 v, p.  The tereitory in Southswest Vie-
tinin and Southern West Virginla centering on theso power developments
neludes the famous Pocahontas coal flelds, together with feon, ine, copper
galt ‘nnd pypsum mings, glass sand, &e;, the development of “"Iﬂl:l!lwllf
undonbtedly be stimulated by the iwnhnh]]ll&' of water power.  The looation
la also well adapted for cotton mills, wood-working plants and otlier o=
dyntrics, several of which gre already In Mlecessfisl operation.  Durlog the
past ten yedrs all towns and elties (o the territory haveshown araplid growth .

The Appalschisn Power Co. has acqulrad tho eleoirlesl properties, Inolid-
Ing the eleetrio Hghting, raliway and power systoms, in the towns of Marion
Wytheville, Pulazkl, Hluelold, Pocahontas, Weleh and IKeystone, &l
within 80 miles of the power developments., All of these systems will be
fed with the company's power.  [igh tenslon trangmission lnes ave belog
bulit from developiients Noy. 2 and 4 to the Pocahontas conl felds, to Blue-
Held and to Roanolke, and will e construoted to Martinsville aod Danville
to the southeast and to Saliville, The high tension Hnes will operate at
88000 volts and will feed sub-statlong ot the vaclous centres of load, which
will lowor the voltage for distelbution throngh ok Hnes to the varlous
power consumers. At the present tlme sub-statlons are bélng bulle for
operation by these high slon transr . llnes at Roanoke, Fulasikl,
Huenelds, Swhehback, Coalwood ar ville,  Inoaddltlon, there will be
a nimber of low-tension sub-statlons ooated at the varlous centers of Ioad,
In the coal el Wytheville and ot Galnx,

Contracts for Ivory of }mwi:r hiave already been secured from the
Roanoke By. & Light Co. st Hosnoke, Pocahoniis Consol, Colllorles Co. In
the eonl Nelds, Vieginia-Pocahontas Coal & Coke Co,, Amerloan Coal & Coke
Co.Zenlth Conl& Coke Co. Uryatal Conl& Coke Co., West Virginio-fooaliontas
Co,, Conldale Minvs, and other opératfons ln the coal lelds. Under Its
Qont ¢t with the Vogshontay Consol, Collieries Co., the Power t‘UHIIH'UIE'
aciilres the usa of the 7,800 b, p. steam plant ot Switchbaek, W. Va, which
will Beé used as & resérve and to supplanent the power from e hfllr.‘lllllc
dovelopments.  Thissteam reserve will Do [n adaltion to that avallable from
tha various steam plsnts of the utilities purchased by the Power compuny,
and from the steam plant of the Roanoke Ry, & Light Co.

Development No. 2 Wil consizh of sn overiow dor ﬂ’l;n‘llslmulﬁl.‘,‘ oo .
i leleght, of solld conevete, Lullt dlrestly across the New River, In ong
end of this dam will be the power house itkelf,  An auxibary splllvay
ahove the power bouse 1s belng constructed by ontting through a vldge for
discharging into & natural ghifeo back of this rfdun.‘. This Wil save hpprox-
lmutely 2000t In the leneth of the daan, AL will be of sollid conceets,
except the power house superstructore, which will be of gteel and brlol.
The power house will eontain four 6,000 b, p. vertioal shaft units, Tha
wiater wheels nre o the single rinner, Francls type, sml the electrioat
generators are of the Internal revolving field type. The generators nre
wound for 13200 volts, d-plinge, 00-oyole, 'The water wheels will diseharpe
throngh congrete draft tibes into a tallvpoe exeavated oub ol the solid raol
in the river bed,  Ample storage 1 avallable above the dam,

For Development No.o 4 spliiway dan 1,000 e, in length, s con-
constrncted neross the New River at the hend of an lsiand, diyertlng the
witer Into & natural lead race on the norti slde of the lsland, nt the toot
of which n retaining dam and power house are construo From this
polnt down the viver for 1,800 (v, & talleace hos been vated, which
Allords an additlonal head of 15 ft., making the total available head ap-
proxlmately 38 It Construotlon, sollidl concrete, with a briek aud steel
superstrudture for the power houge  equipment, three 3,000 h. p. unltas,
tho water wheels belng vertloal shaft, single runner, Franels ¢ P, nd tho
penerators internal revolviog feld type, wound for 13,200 \flﬁlﬁ‘ Seplinse,
00 cyicto, at a SIJL‘J‘&l of BT revolutions poy minute, The exeavatlon of the
tallrace at Developwent No. 4 required the removal of go,00000, yds, of rook.,

Bleotrloal enorgy from Both power houses |s carried by overlesd g
dlrect)y to the step-0p transformer house adjacent to Davelopment No. 2,
Here lrlu eleetrio cuprent Is teansformed to 85,000 voltsand distributed over
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I, on aceount of
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the Dbigh-tension transmission system. The equipment of thls step-up
transformer station will compelgs four 6,000 k. w. water cooled, 3-phaso
transformers, wound for 13,200 volts primary and 88,000 volls secondary,
The eleetrical equipment I8 being furnistied br thi General Bleotrle Co.

On pecount of the rajsiog of the level of the water In the river by the
construction of No, 2 dam, ‘ft has been necessary to reconstruot at 4 hlgher
level about 4 miles of the Noeth Caroling Dranch of the Norfolk & Westarn
RR. adjpcent to No. 2 Development.

The oonstruction swork on the power houses, transmisslon lines antd sub-
statlons ls well advaneed, and It 1]3 expeeted that power house No, 4 will be
started In opecation Aug, 1012 and power hiouse No. 2'In Qot, 1012,

Directors—Prest., H. M. Iii.'llc‘slny. Chleago: Viee-Prests., M. A. Viell,
N. Y., Arthur 3. Huey, Otto B. Osthol and Fred'k W, s, Chieago,
anid Gien. Mir., H, W, Fuller, Blueleld; W, Va.; J.J. Q'Brlen, H. W, Buck
and Robert 15, Scott.  The See~Treas. ls B, J. Graf, Chleago,—V. 92, p.
1567: V. 04, p. b9, 874,

Atlantic Fruit & Steamship Co.—Litigalion.—
See United Frult Co. below,—V. 84, p. 1608,

Atlas Engine Works, Indianapolis.—Recoivership,—

Fred, ¢, Gardner, Treasuver of B, O, Atking & Co,, was onJuly 0 aps
polnted reeelver by the Superlor Court on appllcation of Frank H. Whosler
and George M. Schebler, oveditors In the sumn of $2,387. The diffioultics
were bronght ahout by one of the largest customers  who was Indehted to
the company In about $100,000, asking for an indefinits suspansgion ol
dellverles on conteacts and temporarily suspending payments,

The Bell Telephone Co. of Can.—Sale of $1,750,000 Bonds.
The Hoyal Seauritles Corporation ol Montreal, &, and Leée, Higglnson
& Co., N. Y., Boston amnd Chleago, have placed privately $1,750,400 0 %
(st charge) bonds, daved April 1 1895 and due April 1 1025, amount
outstanding. (nel, those just gald) , 0,840,000
Condensed Exiracts from Letter of Pres. C, F. Sise, Mon(real, June 6 1912,
The procecds of this lsstie will be used foe the growth antl extenslon of
the company's buslness generally,  Expenditures for additions to plant in
1011 aggregated  $3,080,602, Uspitalization:
Capltal stock, par $100.(auth,, $30,000,0000: Tasuedd (Inel: §2.-
500,000 nifer stoekholders (n Sept. 1011, on which
Anal 1045 18« A Y e 2
%, bonds, due 1125 (anth. by shareholders, £7.000,000; tho
charter permits the lzsue ot honds up to 75% of the peld-1p
eapltal stoclk), fssned .. - oo e ady miesievna o, 085,001
Dividends nt rate of 475 have been pald contlinously sinee Jan. 1 1886,
See also V.05, p. 44,

Boloit Water, Gas & Electric Go.— Underlying Bds, Called.

All of the outstanding $160,000 15t consolidated M, gold honds of the
Belolt Water Works Co., datéd Feb, 1 1883, have been called for payment
o Aug. 1 at Farmers' Loan & "Trust Co., N. Y., truste Ve 04, ps 17606,

Bethlehem Steel Oorp.—5-Year 67 Gald Notes Called.—
Fifty-elght (858,000) G-year 6% gold notes dated Nov. 1 1900 of tha
Bothichem Steel G, have been ealled for payment at 102 4 andd Int, ou
Aug. 10 at Bankers Trust Co., N, Y., trustes—V. 84, p. 1029,
Water

Bishop-Babeock-Becker Co., Oleveland, 0., Soda Wal
Fountaing, Beer Pumps, &c.—Noles Offered—The IFirst
Nationnl Bank of Detroit is offering at 100%4 and int. for 1913
maturities, andpar and iit. for the remainder, 6% collateral
trust notes dated May 1 1012, Total auth., §1,200,000; due
8200,000 semi-anoually, beginning May 1 1913 and ending
May 1 1915, but redeemable on any int. date in numerieal
order at 102 and int. Par 81,000 (¢). Prin. ood int.
(M. & N.) payabls at First Nab. Bank, Cleveland, trustec,
These notes are secured by deposit with the trustee of 31,
500,000 of eustomers’ notes.

Digest of Letler from Pres. K. D. Bishop, Cleveland, 0., May 27 1912,

Established by W, A. Babeook and mysell In 1870 in 1880 Ineorporatod
as Bishop & Babeoek Co,:in 1002 sequired Clevelsnd Faneet Co. and Lans-
nox Chemieal Co.: In 1911 consolldated with L. A. Hepker Co, of Chicago
- adopted present pame,  Manifactures and sells nil r the world
P, !lu:&’r PUmpE, VASIum pumps. alr eompressors; faucets, alr anil wao-
Tor ropilntors, gauges, tubes amd hungs, nalls, taeks, sorews, carbonle acid
ey, soda water fountalng, bumidors, carbonlo ln.u:htnvr? and applisnces
for \se therewith; botting machines iod machinery and Dar Oxtures, ete,

We linve throe faotories tn Cleveland, twa I Chleago, oue ln Indianapolls,
one In Kansas L'il.f. one i St. Pauland one in Jersey Gity,  In Cloveland,
Idianapolis amd Jersoy Clty we own our real estate, and In the other oitles
wo own the bulldings (esoept one factory in Chieago), but oeeupy the land
on longstime leases,  Oue factorles ucmu'}' mony nores and wa employ
about 2,000 people. Our real eatate, bulldings, equipment, leases, 0.,
have been appralsed by the Amer. A i:[\rnlﬁm Coy ot Milwaukee at approxi-
mately $2,000,000. The compans shows o n#t worth, exelusive ot gpood-
will, patents, trade-marks, &6, al abont 4,000,000 above all Habilltics,

Olir & tleally for cash, exespt the dodin water apparatus sold
I the ETnd e 1, il on this product we receiveo o eash payment of 165,
taliing notes from our cudtoners for tha balanos {thg notes In caah case he-
I gecured by @ first llen on the apparatus wold), the notes constleuting o
series of 80 notes, maturing each month in equal amounts up to thiea years,
wnid 1t 18 these customeors” notes whicl are the basls for the lisuance ol the
collateri] trngt notes. . These cuxtomers’ notes gome from cveey State, and
average loks |8 more than taken care of by the réserve seb aslde cach year,
We soll our produst through salesmen and Jobbers and have breanohes
i Boston, N, Y. Clty, Alhany, Pittsh,, Clueln., Chlesgo, Indlanan., Milw.,
St. Paul, 4t, Lonls,Kansas City, Atlanta, Dallas, Denver, San Fran., Bosle,
and exeluslve representation o London, Austealls ant s Zealnnd .,

Clur busitess has always been veey profitable; o fact, we hava paid out
over 52,000,000 Jn cashi dlyidends o additlon to substantial stoole divil-
dends, and there hag never been a year In which dividends were nat earned
or pald.  Wa charge off each year a lberal amount for depreclation
Sales and Net larnings for Yearsending Sepé. 30, (1) Year1910-11—(2) Aver,

sty N Years (Certified)—(3) President's Estimate, 1011-12.
1010-11. Avg. '03 fo 1011, Fsf, '11-'12
SALSH oo ounins sesrs: Not stated, 2,884,072 abt. §4,200,00
Net, nfter depreo. and Interest. .. 415,000 301,870 over 5ﬂl],nun

Proft 1p10-11, £441,113, less organization expense, $20,044; net profits,
a5 above, 5416068, Deduat pref. dividends, 7%, $280,600; bal,, surplus,
5134,460% balanee, p. & 1. acet, Oct. 11010, $16; total surp., $134,478.

) Balaned Sheét Sdpt. 20 1011 (Tolal on Faeh Side $9,553,173)
Good = will, trade - marks, | Prof, stoelk 75 eum Auth,
patents, &o- - -....  SEART.270| 54,600,000 .- = S4.008,700
Real ext,, plants, loases, &o. 1,004 004 [ Qomimon  stoolk.
Matorinl & mlp[llim (oost) - LART0,452 3,476,300
Notes recelvable (good) .- 1,111,807 1,008,482
Aoa'ts recelvable (good) .- 762,740l Aceounts payahle 195,200
Adye, to salesmen (good) - 40,105 { Avcrued taxes Tg.':g
=
152
144,475

515,000,000

Cnsh .. 3 01 Praf dlva. payable I
Tnyoat' te, stocks & honds- 20,700 | Profit & loss surplus. .
U, S, Phonograph Co. ... 187,360 (Par of slinrus 5100.)

The purpose of the collatersl trust note lssue 1s to retics the Ilnntint: debt,
The nots sgrecment provides o substance: (1) Only 51,000 jssuable for
ench $1,250 customers’ notes deposited.  (2) Company miist pay to Wwisteo
by 15th of cach month one-sixth of the totil prineipal next maturing, plus
one-slxth of noxt maturing interest on all the notes ontstanding. (3) Cus-
Lomers' notes when tondered to the trustes must not have matured, noe
aliall nny serles be tendered any note of which Is overdue: noe shall any notes
glven In renawnl or exchange be tendered,  (4) Annually while any of these
notes are ouk,an audit will bo made by some anditorsatisfactory to trgstee.

Nelther myself nor the men olosely associated with me In the u buallding
of tho bDuslness have ever sold o shars of the stock, but have been fre-
quent purchasers.,  Compare V. B2, p. 068,

Blue Ridge Electric Oo., Georgia.—Offering of Underlying
Bonds Assumed by Geargia Ry, & Power Co. of Atlanta.—
Ashley & Co., New York, Atlanta and Boston, are offering,
by advertisement on another page, Blup Ridge Eloctric Co,
18t M. 58 gold bonds which tl[m Georgin Ry. & Power Co.,

fraser.stlouisfed.org/

Atlanta, has assumed and agrees (o retire on or hefore Oct, 1
1916 at par and int. (V. 94, p. 1119, 1383, 1763)

Thesa honds (fully deseribed Inthe “Clironlele’™ of May 181012, p, L181)
are part of 4 closed $1,370,000 lssue secured by mortgage (subject to only
some $20,000 Nor, Ga. El. Co, 1st 6s5) on valuable properties that are now
owned In feo by the Georgla H%‘. & Power Co,, theso comprisinig, It Is stated,
a generating plant of 3,000 h.p., & undeveloped powers with & total
capaclty of about 125,000 h.p, and: 53 miles of modern steel towey trans-
misslon line,  The net carnings from the above plant are reported as about
1 1-3 times the Interest chisrges on thls lssue. The Georpla Ry. & Power
Co, controls the entire street rallway, gas, electric {ight, heat and power
factlities of the city of Atlanta, Ga., and vieinity. (Compare annual re-
port of Ga, Ry, & Bl Co.In V.04, p. 1563,)—V. 04, p. 1186

Bristol (Va. & Tenn.) Gas & Electric Oo.—ontrol.—

See Consol. Cltles LY., Power & Tract, Co. under RRs—V. 00, p. 1295,

Brooklyn Cooperage Co.—Decision of Highest Courts.—

The Court of Appeals has deolded agalust the company, which 1= controlled
by the American Sugar Refinlng Co., the salt to obtaln $1,200,000 from the
State for damages for breaeh of conteact.  The solt, which was begun In
1905, arose out of a contract mude In 1900 by which Cornell Unl Ly was
to out and deliver to the company 8 certain amount of 1ber every year for
15 years.  The rh[}bur As on 30,000 acces of land deeded 1n 1898 by the
State to Cornell Unlveisity for a School of Forsstry, ‘The sppropriation
for the school Was vetped fn 1903 4nd It was elosed,  The State then ob=
tajned an injunction to prevent further cutting of timber.—V, 82, p. 1499,

The Canadian Oonverters Co., Ltd.— Dividends Resumed .—

A quarterly dividend of 1% has been declared on the 51,733,500 stoclk,

rable Aug, 15 to holders of recond July 31, belng the st payment sinee
Nov, 1008, when 125 (uars was also declored.

f T f 3 . 5y

Citizens' Gas Oo. of Indianapolis.—Morigage Filed —

The company has Dled & mortpage o the Bankers Trust of New York
and the Union Trust Co. of Iu(ﬂ.‘;rmpu!i.—;_ a5 [ristecs, (o 8 i1l fLutior-
Izedd Issun of 10,000,000 695 30-year sinking mnd bonds e July 1:
denominations 500 wnd $1,0040 eacly, -

OFf the bonds: $600,000 are reserved o rothre the present 6s, which ara
aubjcot: to call'at 105 on Jan, 11918 or In 1914 at 103, The remainder,
after plaving In the treasury anamountequal to 4075 of the putstanding stoek
for working ozplial, may be lssued for 80%% of the actua t of additions
and bettoriments, Dut oply'w net earnings for the pre
have amounted to twiee the bond interest, Including the
Only a small amount of the bonds, It tated, will be a1 present,

T new. 4, 000,000-Toot gas holder 18 maklng rapld progress. The new
as puriieation pisnt, duplleaving the old one, will be compieted by Octoler
I0th and 25 new colte ovons will bo ready for operation fiy tho ood of the
yvear; These lmproyements will be put into operatlon next winter. The
remalning plant Improvements, conslsting of 25 wore ovens and other
{mportant cquipment will not be eompleted untll well i 1048, Main
oxtenslon ro golnd forward In varfous pacts of the elty, over 4 miles
having heen already Inld this season.—V. 84, p. 1461,

Oitizens’ (M¢. Vernon, Ill.) Gas Elec. & Htg. Co.—Coulrol,

Seo Cansol, Cltlés Lt., Power & Tract. Co. undex "Hallroads” above,

Olinchfield Coal Corporation.—/Inercase of Stoek—

This vomipany, cootrolled by the Cumberland Corporation, has fled a
certificate of Inerease of anth. capltil stoek trom $10,000,000 to 318,000,000,
and the oreation of §3,000,000 preferred stoclc.—V. 89, p. 1685,

QOmmonwealth Edison Co., Chicago.—Purchase Clonipleted

The purchase of the office bullding fortierly owned by the Continental
& Commereln]l Natlonal Bank of Chileago was effeoted onJduly o, The Com-
monwealth company expocts 1o get possession of the banking offlces In the
bullding, which It will occupy soon  after Jan, 1 1074, when the baok will
maovee to (s new bulldlng. -~ The subsididry pompanies of the 1. S. Steel
Carporatlon that now oceupy several upper fioors (o the present bullding
will, 16 15 understood, moye (o the new bank bullding on 1ts completion and
thie space vapsted by them be taken by the elevated rallroad companies,
the Fublle Service Co. of Northern Ilinois and the varlous other publie
utiilty corporntions In which Ar. Insull 8 Interested, Compare V., 4,
P 210.—V, a4, p. 625,

OUommonwealth Gas & Electric Cos,—Dividends.—

Adlvidend of 50 conts per share had been declared on the 15,0056 shares of
pommon stovk (ho par valued, payable July 15 to holders of record July 5;
Also i quarterly dividend of $1 50 per share 51 onthe $1,500,000 pref.
stock, payabic ab the same time to boldes; record July 1. Compare
V.02, p.599.—V. 03, p, 120612

Consolidated Gas Co. of N. ¥.—Increased “Other Income.”
Set N Y Mutual Gas Llght Co. below.—V. 84, p, 1504

Cumberland Bagin Ooal Co., Baltimore.—Sale Ordered.—
Judge Rose, In the U.S, Districy Coure &y Baltimore on June 18, onlered
the Continental Trust Co., as trustes, to sell the property. at Barrelsville,
Allegheny Co,, Md,, under foreelosure: of the §500.000 188 M. of Jan, 2 1907,
tho Interest on which was defaulted Jan, 1 1012,  Upset price $200,000,
There are also outstunding 557,000 2pd AL, refund, 58 of 1000, —V. 04, p. 281,

Dallas (Tex.) BElectric Oorporation.—Rehearing Asked.—

The Dallas Qonsolidated Bleotrle St, Iy, hus mads an application to the
Pexng Supreme Court” for o reliearing 1o the sult brought to enjoln the
canyass of the votes at the speelal referendum clectlon held on April 2 on.
the prdinance presoribing the rates of fare to Le charged in Dallag, The
puitter cannot be héand untll the fall werm of the Court: ‘The Supreme
Court last month feld that the vote could hHe pcanvassed, withoul passing
on the valldity of the prdinance, maintalning that the declaration of the
result of the eleotlon Involves a politleal question not cogulzable by o
conrt of equity.  We dre adylsed that no action In regaril to the canvasa
hias yet been taken—V, 04, p. 010,

Dilworth Qoal Co., Pittsburgh, Pa.—Fareclosure Decree.—

The Greens L‘mmtr Court at Waynesburg, Pa., on Jupe 21 granted a
decree of foreclosure In the sult brought by the Guaranty T & Trust Co,
g jl:ttslnm:}f;‘unmre. trustee, The amount found to be due Is $362,500.—

w 00, D \

(Henry) Disston & Sons, Iron & Steel Works, Philadel.—

The stookholders on July 0 authorized an Inorease in the stock from.
51,250,000 t0 51,500,000, to provide n new steel plant,—V, M, p. 1310,

Doherty Holding Co.—Control.—

See Convol. Oltles Lt,, Pawer & Tract., Co, under “Rajlroads™ abioye.

Dominion (Ont.) Gas Oo.— Control.—
Sen Consol. Cliles Lt., Power & Tract, Co, uniler RR4.—V. 94, p. 410,

Dowagiac (Mich,) Gas & Fuel Oo.—Foreclosure.—

Foreclosre proceailngs have been brought undor the 156 mige,
are ahoit $40,000 0f the bonds outstand ing: also 2d meee. Bomnds.

E. I.du Pont de Nemours Powder Oo,, Wilmington, Del.—
Capitalization of New Companies.—Acting Prest. Pierre 8.
du Pont in answer to our inquiry writes under date of July 3:

Thie decres of the Unlted States Olrouit Court has outlined the factories
to be segregated Into two new corporations 1o be formed from E. T, dn Pont
de Nemonrs Powder Ca, This segregatlon, therefore, determines the
ralntive nasets of the two corporations.
Approrimate Captlalization ol New Companies. 5 |

Tolel, Slock. Bonds.
= 513,000,000 56,500,000 56,500,000

Company "B e s ce e, LUHMLOO0 3,600,000 3,500,000

Eaoh corporation {5 to Issue one-hialf of 1ts eapitalization In bonds and the
ottier half in stock. Compare V.03, p. 51,

Rdison Electric Illum. Co., Boston,—Meeling Adjourned.—

The meeting of stockbolders schedaled for July 10 has been postponed
until Aug. 7, owing to the fact that the Massachusetts Gas & Electele Light
Commissioners have not rendered any declsion oo the agplication to fssue
$2,600,700 addltional stoek. (V. 84, p. 1100, 1465 )—V, 04, p. 1767,

Electric Properties Qo.—Direclors New Inlerests.—

Guy 1, Tripp, Chalrman of the Board of the Westlngliouse Eleetrie C0.;
Alvin W, Kreel antl A Ludlow Kramer, representing the Equltable Trust

dE 1o b

There

Company A




114

THE CHRONICLE

[Vor. nxxxxv.

Co.. and Ienry H. Hayes, who'represents Stone & Webster, have boe
elected dlreetors. John F. Wallees, Presldent or Wcstllufl}m]gc'lcﬁu:}c'i:-:
,[\w" $ (ﬁg' Is tljc President and Chairman of the Board of the Propertles
Lo ~—V.06,p. 51,

Everett Water Co.—Proposed Purchase Roscinded . —
See “Everett” In “State and Cliy" Dept.—V, 93, P. 1467,

Froeport (Ill.) Gas Light & Coke Co.—Sale of Property.—
C. 1. Gelst of Phlladelphia has porchased the plant for n consideration
reported a5 approsimately $500,000.

General Electric Co., N. Y,—Accuniulated Surplug.—
Attention has recently been dirccetd to the fact thal the
compnny’s balance sheet on Dec. 31 1911 showed an aecumu-
lated surplus of §29,000,000, which, if profits continue on
the present level, may naturally be expected sooner or
later to forin the basis for a stock dividend, the eapital
atock, now $80,000,000 (877,641,700 outstanding), to be
inereased possibly o $100,000,000 for that purpose.—
V.94, p. 1319, 1192,

- Grand Trunk Terminal Warehouse Co., Ltd., Montreal.—

This company was Ingorporated undeér the Canadian Companles Act on
July 3 1812 with $6,500,000 eapital stock in $100 shares, and an anthorlzed
Is5ue 0f 510,000,000, of 30-year 69 1st M. collntoral trust bonds, In order
tolestabllsh o chaln of terminal warehouses froim Montreal to, the Paclfio
Coast In conneetlon with the Grand Trunk and the Grand Trunk Pacifie
systems. Of the bonds, $5,000,000 are belng ofered through the Quebea
Savings & Trust Co, at 85, with 50% bonus In common stook.

The roads above mentloned, It 18 stated, have agreed for o perlod of 30
years to tuyn over to the warehouse company all of thelr warehonsing busl-
Ness. The ficst chaln of warehouses will lnelude Montreal, Toronto, Fort
Willlam, Winnlpeg, Calgary, Edmonton, Vancouver and Prince Rupert.
As i prellminary step, the property of the Terminals Warehouse & Curtage
Co. In. Montreal has been purchased us a site for o largo bullding.,

Me. . M, Greenshields, K.C,, Montreal, 1s prominent in the new com-
pany; three well-known officlals of the rallvoads will be among the direotors.

- Hamilton (0,) Gas & Electric Co.—T'rustees’ Sule.—
The property was sold at trustee's sale on July 0 at Hamliton, O to
frank L. Perin, W, B, Hutton and J, C. Thoms, all of Clnelnnatl, for $450 .-
000, . The order made by Judge Holllster In the U. S, Distriot Court at
Cincinnatl preseribes that all bids of less than the appralsed value (3740~

047) must besubmlitted to the Court.—V, 04, p. 150

Heywood Bros, & Wakefield Co., Gardner, Mass,—0Officers

Charfea I, Lang Jr. of Melrose (formerly Treasurer) has been clectod
President, Levl I, Greenwood of Gardiner s membertof the excoutive com-
milttee and Charles A. Stone of Plymouth o dircetor, to anoeecd Louls E.
umilsrlm, deceased.  Frod H. Butler of Gardner becomes Treasurer,—V, 82,
D 1315, '

Isle Royale Copper Co.— New Director.—

Charles O. Whitten, Treas. of J.0. Whitten Co.,has been elected a direotor
to suceeed T, Nelson Perldng, who reslgued,—V, 68, p. 772.

(A. ?.) Kirschbaum Co., Phila,, Mirs. of Men's Olothing,—
Pref. Stock, &c.—Lewisohn Bros., N. Y, City, and Edward B,
Bmith & Co,, Phila. and N. Y., ure offering at 97 and div.,
the unsold portion of $1,350,000 cumulative 79 pref. (p.&d,)
stock, par $100 a share. Redeemable at option of company
in whole or in part at $125 plus aced. divs. Divs. Q-J.

Data from Letter of Prest, David Kirschbaum, Phila,, June 8 1912,

Locorporated ln Penna, May 22 1912 to succeed X, B, Kirschbaum & Uo,,
manufacturers of men's clothes. The authorlzed capitalization is $4,-
000,000, of which 81,350,000 15 7% cumulative pref. stock, and the balanee,
52,600,000, 18 common stock (par $100 & share). Business founded in 1862
by A. B, Kirschbaum, In successful operation for over 50 years, The writer
las been one of the Orm for 28 years.

Net Egrnings theing for 1910-11 Three Times Praf. Div)

Years ending Nov. 30— 1910-11,  1800-10. Ang. 15 Yrs,
Net for dividends, &o_..______.____8271,081 5262,100 over $200,000

Products sold by representative retallers throughout the United States,
and In Cuba, Porto Rico, the Phillpplaes aod Hawall. European copneo-
tions have recently been made,  Has an lmportant branch In New York and
salesrooms In Boston, Chilcago and San Fran, Managemont will continue
as heretofore,  Plant in Phlladelphis covers entire clty block thoreughfare
nnd I8 pronounced one of the best cquipped elothing factorles in the U. S,

Provizions Affecting Safeguarding Pref. Stock,

(1 No power to mortgnge or encuinber business exeept with consent of
75% ol each elnss of stock glven soparately, but this does not forbld pur-
chase money liens on property herealter acqulred,  (2) “'Speolal surplus’’
to be set apart each year out of the surplus or net profits (alter all pref, divy,
have begn pald) of not less than $35,000 before any dividend ahall be de-
glared on common stock, to be applied (a) for frst three years elther as
addition to general surplus or for aequigition of pref, stock, (b) aftee July 1
1015 to rotire and cancel $§35,000 pref, stock at the lowest price obtalnable,
but not over 125. (3 No dividend also on common stock untll $100,000 has
been accumulated In gald “Speclal Surpluy Account” (cash or esneeled
pref, stook) nor more than 495 In any yvear until the sald account shull
amount to $200,000, (4] The pret. atock has no power to vote for directors
until two quarter-yearly dividends shereon shall be ln default,

Bal, Sheet Dec. 31 1911 introducing Cnpitaﬂmlinn of New Company

Azsels (54,700,310) — Linbtiities ($4,700,310)—
Muachinery, patterns, lense- Preferved stock 51,850,000

holds, good-will & trade Common stock. .. _ 2,850,000

THAIIG .. ] %2, ' Notes payable_ . 870,754
Materials nnd plles

= Deposits, &o. -
Aoty &notes rec. leas re Actounts paya
Sundry debtors__ .. Sundry  creditors
;\:h;erilalna-tlulz ' 2
v/ S et i JL18

['The business was taken oyver Dee, 1 1012, Ti llen of profits from Deo. 1
1011 to June | 1012 the members of the old fArm will reccive A sum equal to
775 of the net shipments durlng that perlod.)

Enoxville (Tenn.) Gas Co,—Control.—

See Consol. Oltles Lt,, Power & Tract. Co, udder RR&.—V. 80, p, 1485,

- Imperial Steel & Wire Co., Collingwood, Ont.—
The directors on June 25 declared a dividend of 204 on the preferred
stoek, payable In‘preferred stock.—V. &7, p, 350.

International Button Hole Sewing Machine Co., Boston.—
Hzxtra Dividend.—The régular quarterly 1% will be paid
July 15 on the $500,000 stock. Last April there was also

! ' P
paid an éxtra 19.

Lrreaious Dividend Record (Per Ceni) ,
1000 £5 1005 '08. '07, "08, "00. ‘10, "11. 1012,
2 3 4 4 4 Jan,, 15 Apr,; 1 & 1 extra; July, 1
Lackawanna Steel Co.—Combined Results.—For 3 & 6 mos.
EARNINGS FOR 3 AND 6 MONTHS ENDING JUNE 30,
Three Taotal Int, on Bds. S 0. &8x- Deprecia- Hal., surp. or
Miuonths— & Notes.  Naustion. Lo, &c. Lericit.
x 43T, 487 $72,571 $203,123 sur. §35,0406
437,500 69,781 247,500 sur., 71,843

SA74,084 5101571 $620.302 deli$365,226
75,000 114,101 409,500 sur. 107,673
504,000 gross tons, agalist

[

Income.

$888.428
.. 816,520

SLr Months
1032 o ... _$1,200,831
1951 . ____ 1,806,380 '
L= The unfilled giders on June 30 1012 were
218,091 In 18011.—V. 04, p. 708, 603,

Lake Superior Oorporation.—Paymen! of Notea, —

The $5,000,000 6% 3-year gold notes due Sept. 9 will hcemid. On [Hesenti-
tionTat the Standard Trust O Y.. or at the otflce of Robert Fleming

0., N,
& Uo., London, Compare V, 94, p. 1700,

hitized for FRASER

The Locomobile Oo. of America, Bridgeport, Gonn,—1s/ M.,
H‘s f{ffem{.——&pgnmr_’! rask & Co., N. Y., Albany, Boston and
Chicago, in conjunction with J. C. Dann & Co., and Baker &
Watson, of ljmrulu_, N. Y., are offering by advertisement on
another page, at 9514 and int., yielding ahout 6.209% on the
invest., the small unsold portion of the total anthorized
31,500,000 1st M. 6%, sinking fund 10-yr. gold bonds, dated
June 1 1912 and due June 1 1922, but redeemable as a whole
or in part at 105 and int., on any interest date, on 60 days
prior notice.  Trustee, Bankers Trust Co., N. Y. City. Par
3600 and 31,000 (e¢¥). Int. J, & D. at New York office
of Spencer Trask & Co.

Abstract of Letter from Pres, S, T, Davis Jr., Bridgeport, Conn,, July 112,

Organizatfon.—Incorporated in 1809 In W. Va,, the Arst company in
Amerles to manufacture automoblles in any quantity, Plant at Bridge-

ort, Conn., bhranch offlces In N. Y., Chie,, Bost., Plttsb,, Phlla,, Balt.,
Vash.. Atlints, S, Fran,, Log Anig,, Oaklnmd and Minneapolls; its prodiuct
Is also handled by dealers throughout the country.

Plont ls conneated by four private tracks with N, ¥, N. H. & I, RR.;
also hins 34 mlle of harbor front, with dock . and coal holst.  Four maln
bulldings, four storles high, of modern construetlon and nine or ten smaller
bulldings, Including & beating and Storage plant, & blacksmith shop and
enamellng works, o large garage and s centrally located power house,
capacity 000 k. w..oa a 24-hour basis,

Capitalization as (t will note be—
10-yr. 18t M. 69 bondgof 1012 (this issue) 31,000,000 31,600,000
12-yr. 6% debenture bonds of 19012 2,600,000 1,000,000
795 pref. stock, non-cumulative (par of shares $100). 1,500,000 1,500,000
Common stoole (par of shaves $100) .. .. ... ... 5.000,000 4,750,000

Seeurfty —A direet firss mortgage on all property and assets now owned
or lereafter acqulred, except for Arst mortgage on N. Y. real estate, now
$161,000, or such mortgazes as may be herealter placed on this partlenlar
Propoeety, o

Authorized, Oulstanding

The net gulek assets must at all times be 150% of the amount
of ‘these 15t M. 68 outstandlog and no real cstate, plants or other Nxed
assets wil be disposed of without your consent unless the proceeds are used
for the sinking fund,

Sinking Fund.—§150,000 per annum feom Jupe 1 1013, $100,000 to be
obllgatory, the remaloing $30,000 to be pald only In so far a8 earned, but
cumulative, Ifany dividends are pald on any stock other than (he §1,-
800,000 pref., an amount cqual to one-half of mich dividends must b
used (first) to create anid malntain o reserve fuml of $250,000, and (second)
a8 o further sinkiog fund for the retivement and cancellation of 1st M. 655
bonds, or for permanent additlons or improvements,  The reserve  fund
will be avallable to meet Interest and sinking funids of theso bonds should
eurrent carnings ever be Insufflelent; but not otherwlse without the consent
af Spencer Trask & Co,

Net Azsels, Audited by Harrow, Wade, Guthrie & Co., a3 of Dec, 31 1011,

[Atter aale of 1,500,000 15t M. 6% bonds to you and $1,000,000 12-year
69 debentures to the controlling Interest for cash,]

Net gulok sssets (10295 of the eotire issug of $1,500,000 Ist M.

6 bonds..__, . SR P b -Fa X
Total net asscts (excinsive of patents, good-will, &e., estlmated at

$6,000,000)0r over 2 44 times the cntire 1ssue of these Lat M, 68 3,024,847
Adding tools, patterns, Rxtures and appliances for the manufoc-

ture of repair parts for eara made previous to 1011, all of which,

while absolutely necessary, ivve been etirely written off, and do

not appear anywhere ln 1ts balance sheet, but are apprafged at

over 3200,000, the total net asssts amount to at least 4,124,047
Certifled Barnings for Cal, Year 1911 after Allowance for Deprec.and Reservess

[Net $472.602" contrasts with an av'ge of $330,324 for last 544 vears,
Net earnd., after depreo., &e.$472,562] Int. requirem’ts on 69 debs, $80,000
Int. om these 1st M, 6s 00,000] DIv. on 7% pret. stoek. . —_ 105,000
Sink. fd. da do 150,000 e

Bal nes Surplus, stterfall interests and prefecred dividends. ... $07,502

I estlmate that for 1012 the tet enmings should be'ln excess of $600,000
or mare than 6 4 times the Interest on the Ist M. 03 and at least 2 15 times
thelr Interest and the $150,000 sinking fund combined,

Directors (and’ Officlals) —S. T, Davis Jr., Pres.; A L. Riker, V.-Prea,,
T, . Thomas, Seoy, & Treas., R, K. Albrlght, Sanford Stoddard, Franklin
D, Loeke, Langdon Albrlght, Evan Holllster, C, W, Klog, A, W, Robinson,
J, F. Havemeyer, J.J. Albright, Viee-Pres. of the Marine Nat, Bank of
Buffalo Is the largest Individual stockbotder.—V. 89, p. 101.

Long Acre Electric Light & Power Uo,—/Favorable Decision.

The Appellate Diviston of the Supreme Court on July 11, by & yote of
4 to 2, sustalned the order of the Publie Service Commizsion granting the
company authority to lssye 52,000,000 stock and $4,000,000 bonds, Com-
pare Vo 03, p.o 340, 474, 1468; V.04, p. 1510, The provalling opinfon wos
written by (fustlee Dowling, Justices Clarke and Loughln coneuarring.
Justioe Miller wrote a dissentlng opinlon, in which Prosiding Justlee Ingra-
ham eoneurred.  The New York Edison Co. will sppesl to the Court of
Appeals—V. 84, p, 1660

Mackay Companies.—Important Favorable Decision.—

Cable digpatehes state that the Privy Councll of the Touse of Lords on
July 10 declded that & contract Detween the Commercianl Calle Co, nnq tha
Newfoundland Government, made In February 1000, under which the Cable
Co, lald two ecables to Newfoundland and hroke up the cable monopoly,
that hiad exlsted In Newloundland for 40 years, 15 yvallid and . binding on the
Government. ‘The gonteact was entered Into durlng the adminlsteation of
Sle Hobert Hond before it woas supplanted by that of Sl Bdward Morrls,
whieh repudiated the contract, 'The Supreme Court of Newfonndland sus-
tained the repudiation, but the House of Lords reverses the deelsion, with
nosts to be pald by the Governmont,. -V, 04, p, 652,

Massillon (0.) Electric & Gag Co.—Control.—
Jee (:onstilhmtit:u Lt., Power & Tract. Co. under "Rallroads' above.
—V. 0, D, 5.

Matheson Lead Co.—Stock Purchused . —Bonds., —
See Natlonal Lead Co., N. Y., below.

Mines Co. of America.—Dividend Again Omilted.—

The direotors Bave declded to omit the usual quarterly declaration, pay-
Able In July, oo the 58,270,533 stook, owing to the vontinued ynsettled con-
ditlons In Mexioo, No payment was made In Apell Inst, but 1o Joame 1525
way disbursed. It 18 understood that operations are golng On. ns asoal,
but that the directors deem it advisable to Ingeease the sucplis In orders
that the e:umsums‘ might be able Lo meot any unexpected developments
rising from the disturbances In Meston,—V, 04, p, 1180,

3 } - :
Minneapolis Threshing Machine Co,—[nerense of Sloek.—
The stockholders voled on June 15 to Inerease the authorized stook from

$1,000,000 to 3,000,000, consiating of $2,000,000 common anit §1,000,000
proferved,  Fo K. Kenaston ls Pregldent.

Montreal Light, Heat & Power Co.—0n 99 Busis.—

A quartesly dividend (No, 45) of 2 14 %5 hias been declared on the $17,000,-
000 stoek, payable Aug. 13 po Bolders of record Jily 81, comparing with 2 45
feom Feb. 1011 to May 1012, fnel,, Ingreasing the vearly rate from 8 o9 %,

Divitend Itecord (Per Contl.
1007, 1008, 1900, 19100 1911, 1z,
iy i ] iy (i L) 203 2M, ..

1901 to 1905, 1006,

| yearly 4
—\. 04, . 1683

Nashville (Tenn.) Gas & Heating Oo.—/"irst M. 5g Guar-
anteed, Principal and Inlerest, by the United {:'-‘.h.& Improvement
Co,—A majority of the eapital stock of the “Nashville Com-
pany,”" which controls the Nashville Gas & Heating Co,, is
now owned by the United Gas Improvement Co., and the
last-nued guatantees the principal and interest of the new
15t M, 55 dated May 1 1912,  Auth. issue, $6,000,000; out-
standing, $2,000,000. Trustee, Girard Trust Co., Phila,
(not Commercial Tr. Co.; other particulars as stated in




JULy 13 1912 |

THE CHRONICLE

115

V. 04, p. 1387). Robt. Glendinning & Co., Phila., who are
offering a block of the bonds, say i substance:

1t ls cstimated by competent expects that the gales of gas can be doubled
In slx years by aggressive silyertisin wnd canvassing. For the colendar

ear 1011 the tl;trﬁ revenue was $282,341 and the ney earnings (after (axes)

145,931, contrasting with $136,944 In 1010, Sew algo V.94, p. 1387

Thi company tool title to the property of the Nashvllle Gns Co. onJiune 1
1012, the hotdors of 12,602 out of the 13,800 shares of the lnst-named com-
pany having voted May 40 1o favor of the sale on the basis of $105 for ¢ach
3100 shnre. See V. 04, po 1180, 1387,

National Lead Oo:, N. Y.—Puwrchase.—The business of
the company having inereased so greatly that it would
have been necessary to make extensive additions and
improvements', opportunity offered and was availed of to

urchase as of July 1 the entire ($1,000,000) capital stock of
the Matheson Lead Co., affording the requisite f'.l!.[::l['it{‘,‘
on an economiosl basis.  The following data from the “Oil,
Paint & Drug Reporter’ is confirmed:

The Matheson Lead Co, was Incorporated several years Bgo under the
1aws of N. Y, State to manufacture white lead, red lead, &e. In the begin-
ning they were corroders of quick process lead only, but later tlicy bullt &
plant for 118 manuficture by the u{il Dutch process, ‘T'he annual eapacity
of the warks 1s aboit 10,000 tofs of wiite lead and oxides. ‘The company
15 capltalized at 1,000,000 and has o bonded debt of §1,000,000 5% bonds.
The business will be continied under the same name,  Willlam 1. Matlicson
remalning as Prsident and 1. P, Rowe of the National Lead Co. suece ding
.7, Bedford as Viee-Presidlent.  W. W. Lawrencs, Pres, of the D atlonni
Load Co.. and R, P. Rowe have been elected diveotors, -Seo. & Gen. Mgr,
John A, Stevena has withdrawn from tho concern.—V. 04, p. 24,

National Sugar Refining Co. of Wew Jersey.— Decision.—
Vice-Chaneellor Stevens of New Jersey at Trenton on July 8
deeided in favor of the plaintiff the suit brought by Nathaniel
Tooker and other preferred stockholders against the executors
of the late Henry O. Huvemeyer and others, {osel aside the
fasuance in 1900 to the late Henry O. Havemeyer of the
$10,000,000 eommon stock (substantially all held by the
estate), which it was held was issued illegally and without
congideration. Compare V. 92, p. 326; V. 01, p 1577.
An appeal will presumably be taken.

The torm of deoree and the manner of providing vellef are loft for Turther
consldaration. As to the dividends piid, the Court hald that the plalntifs
have an adequats remedy throngh an actlon ot law. The Court says:

STt 18 Ineontestible that Havemeyer asquived the $10,000,000 tommon
gtook without tangible consideration movmf from himeelf, olther (n money
or property. He recelved Ib only hecause he was President of a powerful
competitor, able, through Nis acts amd Infliyence, as wis thought, to make
the new organization a paying concern. He aid not bind himsell to exert
thix nfuence, but the difectors relled upon his self-Intorest. It 15 plain
that the transaetlon eould have been enjotned whilo fn progress, It goulil
also have been attacked with suceess after the gtock hud Den issued, for
the reason that there nhered in b the aotunl fraud referted to n Seotion 49
of the Corporation Act. That fraud conalsted in lssuing the stook for a
constderntion that was nelther money nor property snd in covering up the

Ift by a seeming sale, at a consclous over-yaluation of that of which neither
st nor Havemeyer was in polnt of Inet the owier.'—V. 93, p, 0.

New England (Bell) Telephone & Telegraph Co.—New
Stock —8hareholders of record July 20 are offered the right
to subscribe at par ($100 per share) at the Treasurer's office,
50 Oliver 8t., Boston, until and including Aug. 81, for 39,175
shares of new stock in the proportion of one share of new

stoek for Len shares of old.

Subsoriptions will e due Sept. 12 and the new certificates will be issued
fa of that dote and as soon thereafter as possible, mrrflnn' the rlght to
dividends beginning with that payable in Decomber next. The company
will not huy or sell rights, This ssue will Inorease th stock to $43,080,900.
a Ig(:; I?QBI.L 3;001;}{3“35"?:1‘;38 33,562,000 stmilarly offered at par in Marvol 1000,

New River Co., Boaton.—Receivership—IVril Granted.—
Judge Bennett in the Fayette County Cireuit Court at Charles-
ton, W, Va., on July 10, on application made on June 19
by interests representing the former management, which was
rcpi:morl last month, appointed formoer President Samuel
Dixon, Willinm Deegans and Willinm Carver as recoivers.

Pires, Hobert H, Gross dt the hearing on June 24 sulimitted aftldayl,
showing that stockholders representing about 100,000 of the 200,000 out-
atanding shares were oppostd to the 1\1[)pulntmem. of recelvers and that
wreditors representing about $125,000 of the 180,000 clnlms agalnst the
company were also opposed.)

Pred, Gross In o statement says:
holding less than 6%, of the outstanding stoclk,
Ilurtors of Samuel  1xow, the recently retired Prosident,
e the Judge of t e local court appolnting recelvers.

“On the applieation of six stockholders
the applicants belng sup-
an ordor wis made
Application was at

ance made to the State Supreme Court for a I»rul\lhllinn agalnst the order
I

going Inta effeot o agalust the recelvers taking posscssion, for the reason
that there were no ;imumb; o0 wilel vecelvers could properly e 8 1mm! need
The order of prolibltion wis granted, returnable July 'lg. On this order It
will be Tmpossible for the recelvers to take possession, and tho ¢ase 16 now
before the Supreme Court of the State of West Vieginla, —V. 04, . 1700
New York h‘.'_lut.ual Gag Light Co.—Exlra Dittdend.—A
dividend of 14% was paid July 10 to bring the dividends
for the 5 years ending Dec. 31 1910 to an average of 99
yearly—the rate prior to the passage of the S0-gent law,
As the Consolidated Gas Co. owns $1,880,200 of the $3,436,-
000 stock, it will receive $264,008 as its share of the extra div
Pravious Dividend Record Sinee 1893 (Per Cent) .

1804-07 1808 1800 1000 1001-05 1006 1007 1008 1000 19010 1011 1042
0 yrly. 8 T 4 Dyrly. T 0 (] 0 ] i 10
Officlol Statoment s Published in “New York Sun'' of Juby 10,

This extrs dividend ls payable out of the proft and losi secount and rep-
resents o portlon of the acenmulation of past years, The rate of 9% per
annum on the present eapltal dtock 18 only equal to about 3 4 Ty per annum
on the amount of |ntmcf invested in thie gas business of the oompany .

The gompriy [ earniog only about 4%, perannuin on the roprodietion
valtie of lta property, computed on the nsis of the unlt values adopted

v the L. 5, Supreme Court In L Bo-cont gas case. Lts nominal eapital
ropresents about one-thicd of llu.‘_\'ﬂlun of 1ts property. dovoted to the

mibile use,  The extra dividend of 2 4-6%, for tho ’\ru:u—:; 1006 to 1910, dir-
i which perlod the dividends declared and pajd aversged but 6 1-6%,
Hmoun e (i the ageregate to oily 4 8=10% on the vilue of the porperty.

OnJune 11 the Standard Gas Light Co, redoced the dividend oo 1L com-
mon stock from 4%, per annum to 3% per annurm, althoneh it pald 18 usual
G5 dividend on dta preferfed stock. That company also is cnrnln;: only
about 4% per annum on the reproductlon value of Its property, W ilch Is
;;m;r%{] }o 675 upon It pref, stock and 37 upon [ts commaon stock.—V. 04,

New York Terminal Oo.-—Award Made,—

The Board Of apprafsecs i condemnation proveedings has pwarded
$1.600,000, with Interest at 0%, from Sopt. 16 1011, for about onesthird of
tha property.. The award is made subjoct 19 s!.lmli,_ﬂil'l Brooklyn & N, ¥
Ferry Uo. bonds duo Jan, 1 1811, and [nerest 535,378 recolver's cortin-
cutes of recelver of Brooklyn Furey Co, and the mortgage of N. Y. Termi-
nal O, to secure $6,500,000 honds, the Iast named belng held undor oer-
1ain conditlons and sgrecmoents for the depositing bondholdors of Brook-

lyn Ferry Co, of N. ¥, The ist M. bondholders of Brooklyn & N. ¥,
Ferry Co. will probably be r;}:tld in fuli and the balanpe be given to the de
pouslfing bondholders of the Brooklyn Ferry Co. of N. ¥. Compure
V. 01, P 1833.—V, 82, p. 1040,

Oberlin (0.) Gas & Blectric Oo.—Sals to New Inferests.—

OGontrol of the company Has, It Iy stated, been acquired by the Light &
Development Co. of St, Louls, a holding company, which operates g
number of £as and electrio prapectles In the country, through the purchase
of the 585,000 2d M. bonds sud all of the eommon stock. Tho reeclversilp
will bes lifted, the holding company to furnish the moncy to rehabilitate the
property without foreclosure.—V. 93, p. 107.

Ohio Copper Co., New York.—Reorganization Nuolice.—

The time for deposiiing stock and subscriblpg for that of the new com-
paty, 1o be known as the Ohlo Copper Mining Co. (per plan, V. 04, p.5a),
pxpires July 26,  The frst Installment of 50 cénts per share, with signed
subseription agreement aceompanied by cerilfioates of stock of the present
company duly endorsed, must be forwarded on or before that date to the
Emplre Trust Co., New York, or Intsronational Trust Co,, Boston, Mass,
The second Installment of 50 cents per share is due on or before Sept. 10,

Sroekcholders whio do not so partleipate will recelve dividends of 25 cents
per share on Noal Hguldation of the Ohio Copper Co.

The now company was Incorparated in Malne on July 8 with $8,000,000
authorized stock (par $8). The officers arc:  Presldent, Albert F. Jones:
Preas., Albert A, Richards; Clerk, James E. Manter.—V. 20, n. 53.

Ohio Copper Mining Co.—New Company.—

See Ohlo Copper Co, above,

Pennsylvania Light & Power Co.—luerease of Slock.—

The stockholders will vote on Sept. 10 on Inoreasing the au thorlzed stoci
fromm 51,000,000 (of which $850,000 18 outstanding) to $2,000,000, all ol
one olass, and making a mige, Lo secure $5,000,000 bonds,  The new stock
will be used for extensions to the old Olty of Plitsburgh and only so much
will be lssued ns may be necessary for :fu-. arpose.  The amount of new
stocl to be offered to stookholders at par (550 per ghare) has not heen de-
tormined. Dividends at the rate of 8% havo Ihr_‘s-.n pald (Q.~T.).

Thie Clgy Councll last month passed the ordinance granting the company o
20-year frauchise 10 opszate in the Orst twenty wards of Plttsburgh, It
now aperites on the North Slde. The company ¥ to pay. the clty né oom-
penaatlon 2 44 %% ol Its gross recelpty throughont the city,—V. 81, p. 213,

Peoples’ Water Co., Oakland, Cal.—Cullat. Trus! Noles.—

The company has applied to the Callfornla BRI, Commission for rermis-
slon 1o lseue not excecding $400,000 collateral trust notes durlng l.lllc next
090 days, torefund Hoating deht and to pledge 5% genoral M. bonds A8 st=
cuplty therefor. ‘The company Inst month ssicend perimizsion to kssge u 0%
Hote for $71,000 to take up other notes, and to pledge §100,000 tonds
therefor.—V, 83, p. 1263.

Ralston Steel Car Co., Columbus, O.—Mige. Canceled —

The morteage of 1909, securing an suthorized lssue of $500,000 bands, of
which §150.600 were outstanding, has been canceled of record.  There s
o other banded debt, The produclog eapaelty 18 356 to 40 steel [relght cars
n day,—V, 81, p. 1517,

Reece Button-Hole Machine Co., Boston.—Dividend,—A
quarterly dividend of 3%, is payable July 15 on the £1,000,600
stook, being the same amount as paid on April 15,

Dividend Record (Per cenl) Beginning with 1908,
1006. 1007, mau. 1900. m;o. 912,

—V. 80, p. 1366, 3,8, —
San Bernardino (Cal.) Valley Gas Oo.—Sule Ordered.—

Lynn Helm of Los Angéles, ns referee, has Issued an order for the sale of
the property, Nzing the upset price at.$470.000, Bldg. will be opened In
the latter part of July, Heeelver Harvey of Los Angeles has recclyved an
offer for the proporty.

Several months A0 A NEW company Was formed, composed of large
stoskliolders In the company, including minager Z, T ell, and 1t Is
rumopred that the offer of purchase comes from the new oo, —V. 82, p. 1570.

Sedalia (Mo.) Light & Traction Co.—Control.—
Nee Congol, Citles Lt,, Power & Tract. Co. above.—V, 04, p. 1666,

Southern Iron & Steel Oo.—Plan Modified Omitling Ala.
Consol. €. & I. Co.—Opportunity o Withdraw.—A majority
of the reorganization committee, namely Alexander J, Hemp-

hill, Edywin (. Merrill, Johin W. Platten, Benjamin Strong Jr.,
Harry Bronner, Neville G, Higham and 8. li. Voorhees, with
A. M, Wickwire, See.; 37 Wall 8t., announce by advertise-
ment dated July 12 that the plan of Dee. 61911, which called
for o consolidation with the Alabama Consolidated Coal &
Iron Co. (see V, 93, p. 1261, 1023), has been modified by pro-
viding for a reorganization of SBouthern Iron & Steel Co.
alone, Until and inel. Aug, 15 1912 all holders of ontstand-
ing certificates of deposit have the right to withdraw the
socurities deposited by them with the Bankers Tr. Co.,
provided they pay in cash as their share of the expenses and
compensation of the committec:

= Per $100 Share Depostied ~Per £1,000 Bond, &¢.,50,00,~
Ata, pref. Ala. com. So. pref. 8o, com. SecdNofes, Bonds,  Debenfures
L5240 5B ols. 6 otd. 3 ois, 530 S350 $12.50

Included in the asseement of charges against the holders of bonds and
of #sourel notes i3 the ooat of acquisition of bonds of the Lacey Hiok Iron
Clo, of the principal amount of $25,000 and past due-coupaons appertalning
to bonds of sald lssue aggregating $20,580, Cheoks whil be fnalled 10 the
parties so wll.llllrnwlnv] sieh bonds and seoired notes and mallng payment
At thelr rospentive addresses furnished the depositary for thelr pro raia of
nny sum realized by the eomunittes upon sald bonds and coupons upon tho
recelpt thercol by the committes,

Holders of espuficates: of deposit representlng pref. and common stocks
of the Alatiama Company are given no rights whatsoever under the modifed
plan. 1 the discretion of the commities securitles or gloek ot the reok-
ganlzed company mey be offered for sale to the holdars of stock of the
Southern Company. No othee righis are glven to the holders of eertlficates
0f deposit representing pref, and common sLocks of the Seuthern Company
under the modified plan,

All holders of certificates of deposit Topresoniing bonds, secured notes
and debentures of the Southern (-'ﬂl'lljl':&ﬂ.\r" not so withdrawing their securitles
will De deemed to have assented Lo the proposed modinestion and be bonnd
thereby. Holders of undeposited Nrsy and refunding M. 20-year bonds,
one-year 6% socured golil notes and 6% iold debentures of the Southern
Company desiring to participste In the moc Itied plon may deposit the same
with Bankers Trust Co., depositary, 16 Wall 5t on gr hefore Aug. 16,
Snld bonds and notes must be arcr»mgmﬂml by the coupona due April 11011
wnd since, and with the notéa must be the *'18t & el bonds respectively

Jedged to seoupa them . The debentures must carry the goupon of Feb, 1
o1l nnd all substquent eoupons.

Digest of Statement by Commitice—Reasons for Change in Plan.

Thi committes found it Impossible to seoure the funds necessnry 1o
carry out the ur}_clnnl plan and the gubsequent appolitment of reeeivers
of the Alnbama Cansol, Coal & Iron Co. and the default on certaln of the
bonds of sald company have made It Impossible under exlsting conditjons
to eonsummate the MErgEr on any reasonable terma.

The committee has had a further careful examinstion mnade of the
propertics of the Seuthern Company, and has reached the conclusion that
while it 1a iﬂli)r:ll.‘ﬁcﬁ‘ﬂ"} At this time to secomplish o reorganizavion that
will' provide thg casll for necessary acqulsitlons, bettermonts anad working
eapital, the intorest of the holders of the honds, notes and debentures
demand that there be concerted aetlon to nequlre the property
part. théveof ps the committee may deem expedicat, —Oniy nfter such
aenulsition and sdter demonstration of the efeat of varlous contempliated
goonomies can the necessary new money be ralsed. The moifed olan
authorizes the committee in ita discretion to protect the Intercsts i the
holders of the securities by & sale of the properties as a golng concern or
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by a consolldation or merger on proper terms with some othier corporation
or_corporutlons, but suelt sale or merger can not be advantageously con-
summated untll after the acquisition of the propertles In questlon. In
the mean time the plan provides for an early purchase sale of the property
and fixes, ng between holdersof the notes, the bonds and the debentures,
thelr respective proportionate literésts In the. property or ity procecds.
A foreed sale of the property at the present time would, the committes
belleves, veallze only an Inadequate sum,
Present Financlal Condition of Southern Iron & Steel Co, as Shown by
Balance Sheet of May 31 1912,
[Ellminating outstanding bonds of Georgla Steel Co. and Chatt. Tron &
Coal Co. and stock of Southern Co,]
Hands of Lacey Buek Iron Co. (of which 323 000 were purchased
by the committee to comply with sinking fund) - -~ $475,000
Property morteages. . ’ 76,008
Flrst and refunding mortgage 20-year gold bonds (after dec
treas, bds, & bonds pledged to secure 1-yr
S1x per cent gold debentures. .
One-year 6% secured gold notes e o
Excess of current and working assets (excluding open aceount of
Ga, Steel Co.) over current Habillitles other than (1) unpald tat.
von notes, bonds and.debentures (2) acerued Int, on Lacey Buek
bonds and property morteages and (3) reserves. .. ... .. 313,018
Foreclosure proceedings have been started under the mortgages of the
Georgia Steel Co. and the Chattanooga Tron & Coal Co. and the cammlttes
deems 1 Inexpedient to yvetain the properties covered by these mortzages.
The Southern Company has made & settlement whereby tho wlholders of
the Chattangogn I & Conl Co. whil be permitted to take the | 'ty
covered by sald mortgage In conslderation of the relense of the Southern Co,
from alil flnhll}t_\' I respect to sald bonds.  No default has Deen made
under the Tacey Buelk Iron Co, mortgage and in our Judgment the present
interest of the Southern Co. In this property should be retalned for tic
reorganized company. % e
Maodified Plan—At Ouisel New Stock [ssue l)nl’)'- “All in Voting Trust.
It Is proposed to organize a now com 1y orutiilze an existing company,
10 dcqulre the property of the Southern Iron & Steel Co., or such Dart
thereof as the committes may deem expedlent, or all op any part of the
bonds, notes and debentures, and sueh additional property, If any, ‘as
the commitiee may determing: The new rmn}mn_v will at the outset
authorize an ssue of stock of one class ouly, all of which (exeept directors’
Ahares) will be deposited pnder a oSt apresment for & term oot exoceding
fve years, subjoat, 1f desired, to prior pledze thereof to seotire the ropay.
nient of moneys borrowed or that may be borrowed by the commitice,
Benefiolal certiicates will be Issued representing salil stocle or the nro-
weds of sale thereof of substitntes recelved  therefor
The voting tr o shall be selected by the commities and shall have
full power () to se¢ll or exchange upon such terms ns b Ay doterming,
all (hut not any part) of the stocle represented by beneflels] oertificates
to be disteibuted amoug the ‘holders &5, of bondg and of debentures
a# here fter provided: (b) to vo w1 sald stook for any and oll purposes:
(0) to authorize the creatlon, =i &, for such purposes as they may
deem proper, any additlonal stoek, preferred or common, or any bonda,
notes- or other obllgations: (1) to suthorlze any merger or consolidation
(0) to exerclse such ather powers a5 the committee shall dotermine.
Praportions (n which the Beneficlal Certlficates will be Distributed,
Lien, Cerlficates Repre-
o Holders of Present Securities (Estfmated Amounts) senliin) New Stock
$600,000 of notes  (seaured by $1,000,000 of bonds) . _100% $600,000
#,847,000 0f bonds - . el S e 1) 3,413,600
1,200,000 of debentures o et 240,000
The conmittoe In fus di may fnorense or reduce the ayount of new
atonk resented by bedelelnl cortifontes o be allotted to the holders
of the scenrities particlpating In the plan, but the roportiomte distribution
ag hetween the holders of the notes, bhonds aml‘ dehentures shall remaln
aa set forth in the [:Jl‘t:Linlmt table. 'The eommittee in Lt discretlon may
Itkkewise allot to aald holders pref, stock or seourities or eertificates of any
kind, but always In the above proportions.—V. 83, p. 66.
(d. B.) Stetson Co., Philadelphia.— 0O/ icers,—
Albert 'T'. Freeminn recently became n dirgotor to siteeced (eorge Curile,

resigned, and also Second Viee-President, a new positlon. 'Thomas St. J,
Westervelt was made Treasurer to suoceed My, Freeman.—V. 03, p 1720

- Superior Ooal Co. (of N.¥.), Jackson County, 0,—Plin.—

A commlttee conslating of Drltton N. Busch, John H. Seoville and Bugene
Zimmerman, 19 calling for the deposlt with the Colum-Kalelk, Tr, Co., 60
Hrondway, N. Y., Clty, asdepositary, on or hefove July 20, of the $1,930,000
186 M. G of 10 (iKnlok; Tr. Co., trusteel, with defaulted eoupons of
May 1 1012 nttached, with a view to reorganization under the following
plan. 1 sufficlent bonds are not deposited to warrant deelarine the plan
aperative, the depositors ean withdraw thele Yonds on payling thelr r;n-u rata
ghare of the expenses of the commities, not exceedlng 29 . Hiy this plan
thix bonds will be exehiangod for 509 of thelr face value In the fdrse adjust-
ment 2d AL Ineomes and 50% In the stock of a new coal company, and nlso
50% In the st adjustment 2d M. Ineanies of a new development company
(see Vi 82, p. B75; e oD 184,

The property ahall be sold and conveyed to two new corporations: (a)
i new eoal company whicl shall sequlve @l of the coal mines, development
muachinery, tools, &o., cash and accounts recelvable: (0) a davelppment
company shall acquirs the surface Innds and all minerals (excepting coal),
cattie, ﬁunﬂng Implements, tools and farm stores. 1t is proposed that the
new eoal company shall also acqulre gertain smaller adjolning conl proper-
tles In order 1o secure to It practically o conteol of the No. & and No. 5 coals
In the Wellston distriet, sueh propertles to be pald for in seenrities of the
dew coil company o amounts approved by the committes,

1. Proposed Capllaiization of the New Coal Campani
Ist AL 025 20-year gold bonds, covering the entire propecty, int.
ke seml-nnn.: inltlnz find 50, per ton of 2,240 1hs. of rup of mine
[ voal mined to redeem (and eancel) bonds at par and lnt. np to 4
= total of 10% in any one year of the bonds outstanding, to he
s teawn by lot.  To be lssusd only to develop the property ok to
s,- aerquire additlonal property.  Total auth., $1,000,000° Now
* to be [ssued and sold for cash (depositing bondholders to hay
I the (st clzght to DUrEhASE PO FAEA) v ees owsoos iu o ics s
First adjustment 20-year (2d M.) goid bonids to Lear Int, at 5% per
s annum from May 11812, payable seml-ann. In so far ns earned,
+ hiut cumulative, all acerued ing. thercon to ba pald before any
E div. 18 pald on the stook of the new conl company, and beforo
£ redempelon of any of the licome notes herelnafter mentioned .
= Sinking fond H\Oli(‘i’ﬂ In exeess of the amount required anmi~
£oonlly toredesm 13t M, bonds shall be applied to the redemption
for cancellation of frat adjustment bonils, when deawn by lat,
~ut par and Int.  Total Issued Wmited to $1,200,000, of whieh
I there ehiall bio lssued to the depositors of the Superior Coal Co.
bonds at rate of 50%% of the deposited bonds. ~ (The rematning
$235.000 adjustment bonds to be sued only fornew proparty)
feame nofes (not héaring int.) for tho amount of the present
Noating debt of Superior Conl Co., payable In yearly instali-
ments, It earned, of 10 % per annum, or lnlargeramountsat the
tseretton of the board, e any div, 13 pald on the stock,
Total lssue lpiited to. o e T L e L e
Comman stock, 60% of w 3 0r 066,000, to be lssned to the
depositors of Superfor Coal Co. bonds (at rate of B0 of the
deposited honds), 25%,, or $482,500, for the floating debt of the
Superlor Coal Co., and 2525, or $482,500, for new property to
he acquired as herelnbefore stated and tor the general purposes 1,080,000
2. Propased Capitalizalion of the Development Campianiy.
15t M. 5% 38-year gold bonds, Int:semb-ann, Seoured by mort-
rage on the entlre property of the Development Co,  To be
ssued only for development of property, worklng capltal, bet-
terments or for new {lruru:rly. Total lmited ta $1,000,000,
Mresent Issue for working eapltal. ... ____ . t o Ry
First AdJustiment (2d M. 3 0-year gold bonids, to bear Int. nt 6%
per annum, payable seml-ann, from May 1 1012 only In 50 far
a8 earned, but cumulative.  All to be lssued to the depo2itors of
superior Coal Co. bouds, 80% of deposited bonds. Total_. 065,000
Common stock, to holders of Noating debt of Superlor Coal Co ... 100,000
+ The plan may be modlfted somewhat, If necessary, Soe V, 0d,p 1511,

Tennessee Qopper Oo.—Dividends Declared.—

A dividend of $1 per shara (195} hins been deolared on  the 35,000,000
stock Fn{nbla Aug. 10 to holders of record July 26, The dividend 1s not
stated to be for any fixed perlod, but it Is sﬁmumliy agsumed that if the eop-
per :m:ERct continues favorable there will be a fureher disbursement with Pn
6 months,

K27, 000
1,200,000
600,000

$50,000

DaG, 000

430,000

40,000

Ditized for FRASER

vne . revious Dividend Record (Per Cent) .
'03. ‘'04. 05, ‘06, 1007, 3 a08, 1909, 1010, 1011, 1p12.
5. 8 8 5 .Jan.,5; Aug.8.Feb,,5; Sep..5: Deo., 5None. Jan,, 6 Jan .6
— Vi 04; p. 500, 284, F

Tennessee Eastern Electric Oo.—Acquisition —This com-

Rl:wy, incorporated in Mass. June 17 1912 at the instance of

Varner, Tucker & Co. of Boston, has purehased the properiy
of the Watauga Electric Co. and the capital stoek of Johnson
City Traction Co., both of Johnson City, and the plant of the
Greeneville Electric Co., Greenaville. Arrangements are
being made by the company for the construetion of a hydro-
electric power plant on Nolichucky River, near (Gireeneville,
with 4,000 h.p. initial and 7,500 ultimate capacity.

The total eaplial atook, authorlzed and placed privately lo $100 sligres,
I3 $1,660,000,conslsting of $1,200,000 common  stock and 450,000 625
cum. pref., the latter having full votlng powes and belng subjeot to eall at
120 nnd dlv. and also entltled to the same amount in Hauidation. The co,
Issties no honds,  Pres,, W. V. N, Powelson, N. YV.: Sea., W. T, Pearson,
nnil Treas., R L. Warner, Hoston, . Office, 8 Doevonshive St,, Baston,

Trombuli*(0.) Public Service Co,—Control —

dee Consol, Citles Lt., Power & Traot, Co, under Rits.—v, 03, p. 473

Union Gas & Electric Co., Cincinnati,— Vew President.—
Archibald S. White was recently eleeted President to Suceeed
Norman G. Kenan, who resigned.—V. 91, p. 98,

United Boxboard Co.—Time to Daposil E:c%u’r:.-rl.—

The time for depositing the stook and subsoribing for the preferred stovlk
of the new company l.'!([lll’t'tl Judy L0oand s not been extendod , Bea Amer-
lean Strawboard Co. above,—V, 04, p. 1511,

United ¥ruit Co,—Iujunclion Dewied.—JTudge Lacomba
in the U. 8. District Court on July 10 denied the applieation
for a preliminary injunction in the suit of the United Com-
pany against this Allantie Fruit & Steamship Co. and others.

The Coutt shys that It I8 a well-sattlod practloe to vefuse & preliminacy
Injunetion when lts ssusnce will injure defondant and there 15 Serlous core
trovorsy s to he faces.  "The foundation of the dause of action conslsts
of eertaln contraots madoe In the Unled States of Unlumbla with oltizens
antd resl Y Wit own renl estate there,  FPhe construetlon

antracts, sho determination as to what rights

4y tes Are all mattors to be settied In conformity with

i - What may Do the law of a forelen country by n fjues=-

tlon of fact to be shown by the testhinony of persons famillar withy lg.!t

motlon to amend the bl nune pro tuns was granted,
Frufe Co, ltem, V, 04, p. 1608,

The United Company Inserted in the New York newspapers this woek s

ndvertisement gliving warning to thia publle that It woild take legal action
cattempt to Intecfere with contracts for frult whieh 1¢ holds

3 in Santa Macta, Colombla, banana growers.  Thie Atlantio Fruls

30, It 18 stated, has formed the “Maglalena Company,! to acquire cortaln
banana plantations in Sants Marta, with all of which the Unlited Frult Co.
holds eontracts having (neluding renewal options) nearly Seven years to run.

The Costa Rlcun anthorities recently, on applleation of the Atlantle Co,,
lssued orders to prevent the United Co. from Interfociog, as alleged, with
the dellvery of frult sold to the Atlantie Co. at the me I whart for ship
ment by steamor.—V. 03, p. 18

.- United Gas Improvement Co.—Guaranteed Bonds.—
See Nashville Gas & Heatlng Co, above.—V, 04, p. 1180,

United Shoe Machinery Gorporation.— Decision,— -

T full beneh of the Mass. Supreme Court on July # 1o the gult brought
by the Machinery Co. ayalnst Buelid I Ln Chappelle Lyni, an Inventor, to
transfer to tha company o patent (No, 050,177 on sn nvention reluting
Lo a pulling-over machine granted to lilo, under the terms of A contract
of employment, holds that evidence offered by the defendant to show the
company Wis & monopoly Is compaetent,  ‘The Conet savs:

The conlract between the plalntifl and the defendant did not relate
m'imm-illy Lo Inter-State commerce, It was for labor and skill alone, bus
tnking tie sverments of the answep and the proffeceid evidencs to be truie,
as e are bound to do on this record, 1t was made by one whio had & mono Woly
of gne branch of teade: It was one of many similar contracts with |llli|\'1|lt1ftll5.
cnough to constitute a prageieal monopoly of skill In that departmoent; [v
waos nonecessary link I a ehaln of contracts essontial to tho malntenanee
and presecvation of monopoly In Inter-State teade whieh lind beon estab-
lshed by the plalatir, « “» As an dotegral park of an unlawful
scheme for monopollzing cominercs hotween the States, which cannot be
perpotiated successiully without contraots of Ilke tenor with all practielsing
A llike erafy, It partalkes of the Hlegality of the soheme,—V. @4, p. 1570,

United States Rubber Co.—Fisled.—The N. Y. Stock
Exchange hay listed $175,600 additional 89 non-cumulative
15t pref. stoek, 535,000 6% non-oum. 2nd pref. and $1,-
334,000 common stogk and bas also authorized the listing of
$5,000,000 common stock which was declared payable as a
207 stoek dividend to common stockholders of record af the
opening of business July 8 1912, making the total amount
listed 240,000,000 1st pref., $10,000,000 socond pref, and
$30,000,000 common stock,

The $175,000 addftionsl 18t pref, was lequed March 51 1010 to the General
Rubber Co. In payment foe crude rubher, andsuch stool 1 now hold In the
treasury of sald General Ruubber Co. avallable for sale,  The §406,000
sdditlonal 2nd pref. stock was Issued March 31 1010 to the Meyer Rubler
Co. In paymaent for 095 shares of the capltal atock of three compuules, each
Of which 18 & eompany owning, manutaowiring or. producivg materlils or
other |:r\'|j!l{.’l'f.5' negessary for the business of the U, S, Rubbier Qo,, sl are
held In the tfeasury of the Mever Rubber Co, avallable for: sale, The
81,334,000 additlona) pommon stoclke was issued on May 23 1005 to the
Meyer Bubber Co, for cash amd 18 held In the treasury of that company
avillable for sale, hut reserved at present for futurs use under profdt-sharing
pliths of the company to be adopted from tlne to time,

The additlonal $3,000,000 common stocle to be lssucd July 8 1s to be
Issned a8 o common stoplk dividend to holders of common stock of the
company of record At the n{mnluw OF business July 8 1012, sald dividend
belng declared from the surplus of the company on Juno 18 1912, in accord-
ance with the company’s cltoular of A\Inf 21 1012 approved by the stook-
holders on that date and under vote of the Board of Directors at a mecting
helif June 18 1912,  See.also Vo 04, p. 1703, 1570, 1512,

United States Steel Corporation.—Subsidiuries’ Orders
June 20.—The report of orders given out July 10 shows un-
filled orders on the books June 29 agerogating 3,807,346 tons,
being an increase of 56,368 tons for the month.

Tagnuge of nfitled Orders (000,000 amitted) — AR i Neiw Basis.
o1 —— 1010 1000 1904

Compure Atlantic

Jome. Aay. Apre Meli Feb. Jan. Oct, J'ie, Map. Meh. Jan, Dea. Dee, Sept.
- ! h = o

B 65,5 58 53 ’ﬁ..') B3, 33 31 ¥ Wy 2y 5 3
The *‘Iron Age" says that “it should be borne in mind that
the very heavy specifications in June eould not affect the
statement which deals with new business ropresented by
contracts entered into in that month. The increase s
unexpected and the fotal is the lm'gcsl; since that at the
elose of 1909, which was 5,927,031 tons.” g
The hooklugs of steel valls, 1t I8 reported, have not been so large In many
yearg., Therall mills, t.-sFe:cinlly of the Stecl Corparatlon, are helng op-
erated “with overy possible wheel turning and ace hooked six months ahiead,"
The “Iron Trade Review'' of Cleveland says that *prossire for dellverics
of all kinds ot dnlshed products Is the paramount feature of present eone
ditions, many mills belng unable to delfver plates and strustural shapes In
legs than 00 days, and some companles any additlonal orders for l.Ilm re-
maloder of the year,"
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The “Tron Age' savs that the Nrat ten days of the second half of the year
have borne out the general cxpectation of a makked shrinkage In lron and
steel orders in July and August. Asa large perccntage of the speeliicatons
submitted prior to July 1, on conteacts explring at that time, represented
tonnages to be used for stock purposes, sud mwany CONSUMETs uro fully pro=
teoted through the year on contracts made at lower prices than now wavall,
there 1s at present a lull in buyiog and it 13 not expected that the yvolume of
new business will be large untll Indigntions conoernisg future
conditions become eleaver.—V., 94, p. 1760

Vancouver (Wash.) Gas Co.—New Company,—See Ameri-
can Power & Light Co. above.

Vicksburg (Misa.) Water Works Co.—Foreclosure Suil.—

A forcclosure sult was recently hrought.—V. 03, p. 1300,

Virginia-Oarolina Chemical Co.—Common Dividend 395, —
A dividend of 39, has been declared on the $27,984,400
common stock; payable 15497 on Aug. 15 to holders of record
Aug. 3 and 1145 on Feh. 15 next to holders of record Feb. 1.
Thix is the same rate as last year and compares with 5%
two years ago. See annual report, V. 95, p, 89,

Watertown (N. ¥.) Light & Power Oo.—Bonds Awthor-
fzed.—The Pub, Serv. Comm. on March 0 authorized the
company to issue $527,000 bhonds and $132,100° comion
stock to retire 340,300 current labilities, 39,000 for pro-
Ems:}d changes in electrie-light plant at Watertown, $75,000
or proposed changes in water-power at Black River lant,
and $5,700 for completion of transmission line from Water-
town to Brownville.—V. 89, p. 49,

Western Stoneware Oo,, Monmouth, Ill.—Receivership.—
The U. 8. Distriot Court at Portland, Me., on Mch. S ap-
?Oi!lI.IE('J Tsane Dyer of Portland, Me., and Joseph W. Mc-

ntosh of Monmouth, 1ll., receivers. &

The two plants ot Macomb, 111, two at Monmouth and one st Whitehall
are alleged to beworthn $1,000,000and stovks of manufactored goods nnd

raw materlals $185,000, Bonded debt Is glven as $850,000; other debt
$165,000.—V. 82, p. 1040

business

—The July 1912 jssue of the Hand-Book of Securities wis
issued this week by the publishers of the “Commercial and
Finaneial Chroniele.”" It contains a monthly range of prices
to July 1 of stocks and bonds sold at the Stock Exchanges in
New York, Boston, Philadelphia, Chicago, &c. There is
also a yearly range of prices for bonds and stocks sold on
the New York Stock Exchange for the past 616 years and
a yearly range for 34 years of Boston and Philadelphia
prices. In addition to the tableg of prices, the book con-
tains olaborate tables with dotails of securities, together
with the earnings and fixed charges of the respective com-
panies, and showing as nearly as practicable the surplus
available to meet charges and dividends. The data fur-
nishied will enable the investor readily to determine the
merits of each particular security. There is a table of divi-
dend payments for 014 years. The book containg 102 pages.
Price 31, or to “Chronicle’ subscribers 75 cents, including
yostage. L‘u]pius may also be had at “Chronicle’ office, 513
lonadnock Building, Chieago, or from Edwards & Smith,
1 Drapers Gardens, London,

— Merrill, Oldham & Co., bankers, 35 Congress St., Bos-
ton, are offering for investment City of Stamford, Conn., 4%
coupon bonds, due 1042, at 09 and interest. Interest is
payable in New York City. The firm states that net debb
of Stamford is less than 2349;. 'This bond is legal invest-
ment for the savings banks of all the New England States,
Merrill, Oldham & Co, are also offering to investors City of
Omaha, Neb., 4147 coupon bonds, due 1932; interest pay-
able in New York City. The firm's cireular states that this
jgsue of Omaha bonds is now legal investment for the savings
banks of Massachusetts under the new law which went into
effect July 1 1912, and for Maine, New Hampshire, Vermont,
Rhode Island and Connecticut, and for the insurance com-
panies of Massachusetts. Price and full particulars upon
request.

—The bond deparbment of the Hibernian Bank (theoldest
gavings bank in Chicago, having been established October
1867) has issued a cireular offering blocks of Atehison Trans-
continental Short Line lst M. 4s, Virginian Ry. 1st M. 5s,
Chicago Great Western RR. 1st M. 45, Chesapeake & Ohio
Ry. secured 414% notes, Ilinois Central 2-yr. 424% secured
notes and Chicago Junction RR. 1st M. 4s.

—I'isk & Robinson, 26 Exchange Place, have issued a

eireular on the new 5% six-year notes of the Brooklyn Rapid
Transit Co. with an accmupzl.nying map of the new subway
and elevated lines to be built. The important features of
the seeurity are summarized in the eircular. The yield at
the present price is aboub 5.40%,.
& —The City of Minneapolis, Minn., new bond issue, Perma-
nent Improvement Revolving Fund 4% bonds dated June 1
1012, due June 1 1942, are offered by 1. T, Rollins & Sons
and Allerton, Greene & King. Particulars will be found in
the advertisement on another page.

__“Oamental Street-Lighting a Municipal Investment
and its Return” is the title of a 48-page pamphlet, with
numerous handsome illustrations, designed and written by
Waldemar KaempfTort and issued by the National Electric
Light Assn., 20 West 30th 8t., N. Y. City.

— Stone & Webster, New York, Boston, &e., have issued
a circular relative to the operations of & number of gompanies
under its management and the securities of which they offer
and recommend for investment,

. —Charles B. Treloar, formerly located at 60 Broadway,
with;W. B, Hutton & Co., is now in charge of their branch
office, Bank_of Metropolis Bldg,, 81 Union Square,

"The @ommercial Times.

COMMERCIAL EPITOME.
Friday Night, July 12 1912,

Trade shows a fair degree of activity, or just about what
might be expected at this time of the year. Theoutlook for
the corn harvest is improving, Tron and steel are in good
demand. Bank exchanges show a substantial increase, not
only as compared with the same week of last year but also
with 1910, The political situation of course is more or less
disturbed and the tariff will no doubt enter largely into the
coming tational contest between the two great parties,
whereby trade will be more or less alfected.

General Stocks of Merchandise. July 1 June 1 July 1
1

1012, 01z, 1011,

feeieemeao—_--bogs|1,655,656/1,682,73812,014 843

- -Inata} [14) 40,720 0,084
——-.-hogs| 265,407| 260,008
hogsheads; 32,000| 20,000
-_No.| 550 3,600
<---bales| 168,700
Manlla hemp-- - - i — T 2' 501
Slaal Hemp - e s it e s — bales| 1,123
Flour. .- barrels snd sapks! 48,200/

LARD on the spot has been steady in the main, with trade
quief; prime Western 10:90c.; Middle Western 10.75¢.;
City steam 1035@10 )50, Refined lard has beon in fair de-
mand and steady; Continent 10.95¢.; South Ameriea 12¢.;
Brazil in kegs 13¢. The speculation in lard futures at the
West, hiag been fairly active.  Prices have shown some irregu-
larity under depression in grain and selling by packers on the
one hand and moderate receipts of hogs and buying by com-
mission houses and shorts on the other,

Cofres, Brazll.. .-

Cotton

46,500

DAILY CLOSING PRICES OF LARD PUTURES IN CHICAGO.
Sl Afan. Tues. Wed, Thurs. Fri.
July dellyery ots 10,50 1047 4 1047 4 10,65 10,00  10.67 34
September delivery - - 10.65 10.66 10,65 10,82 M 10,680 10.72 Y

PORIK has been quiet, though firm; mess $20 50@3%20 75,
cloar S20@$20 50, family $20 25@$21 25, Cut meats firin,
with only a moderate demand; pickled hams 1125@ 12 Ye.,
pickled bellies LI@118ge. Beef has been firm, with a light
demand; mess 815 50@%16, packet S17@S17 50, family 518
@818 50, extra India mess £20@829 50. Butler, ereamery
extras, 27@27%e. Cheese, State, whole milk, new, white,
speeinls, 1514e,  Eggs have been firm; Western 19(@20c.

OILS, —Linsced has been quiet and easier, though in fair
demand; city, raw, American seed, 75@76c.; boiled 76 @77c.,
Caleutta 85¢. Cottonseed oil has been firm. The foreign
demand remains dull.  Winter 6,80@7,15¢., summer white
7@7.50a. Coconnut oil has been firm; Cochin 92@934c.
Coylon S#3{@9c. Corn quiet and easier at 6.15@6.20¢.
Cod quiet; domestic 50¢.

COFFEE on the spot has been quiet and easior.
No. 7, 148¢@1414¢.; Santos No. 4, 16@1634¢.
growths have been quiet and steady; fair to good Cucuta
161{@1614c. The speculation in ?:lture_q has been on a
moderate seale, At one time prices declined sharply, owing
to large receipts in Brazil, lower cost and freight offers from
that country, dulness on the spot here and general selling.
On the decline, however, bulls gave support and prices rallied,
The tendeney, on the whole, however, has been downward,
Closing prices were as follows:

July ....-13.10@18.13| Nov 13.38@ 13.40

August - 13,16@13.17 | Dec - ... 1344 @ 13,45

Sept 13.2500 13,27 [January .. 13.47@13.48 [ May

Octobier. .. 13,011 13,32 | Fel 13.42@ 13.45] Junp

SUGAR.—Raw, has been more active and firmer, Cen-
trifugal, 06-degrees test, 3.80¢.; muscovado, 80-degrees test,
3.300.; molasses, 89-degrees test, 3.05c. The world’s visible
supply is estimated at 2,220,000 tons, against 2,080,000 tons
last year. Refined has been steady with larger withdrawals,
ranulated 4.95@b¢.

PETROLEUM.—Refined petroleum has continued firm
with a liberal movement, especially to foreign countries;
harrels 8.60¢.: bulk 5e., and cases 10.50c. Naphtha has
been strong and active; T3@76 degrees in 100-gallon drums,
20 L4c.: drums S8 50 extra. Spirits of turpentine has been
in Tair demand and steady at 47¢.  Common to good strained
rosin quiet and steady at 3620,

TOBACCO.—There have been no developemnts in
the market for domestic leaf. Trading has been quiet.
Manufacturers are supposed to be earrying small supplies,
but they apparently have sufficient tobacco on hand for
their needs, Heports in regard to the new erop are favor-
able in the main, though insufficient moisture is complained
of in some sections, Sumatra and Havana have been in
fair demand and firm.

COPPER on the spot has been quiet and easier; lake
167¢@17¢.; clectrolytic 1614@1634¢. Tin easier on the
spot at d4d43fc, Lead quiet and ecasier ab 4.650. for spot.
Spelter more active and firmer at 7.25¢. Pig iron has been
less active, but prices continue firm; No.1Northern$15 75 @
$16; No, 2 Southern $15 50@$15 75. Finished material
has been active and firm.

Rio
West India

Aprll

ed for FRASER
fraser.stlouisfed.org/




THE CHRONICLE

[Vorn. mxxxxv.

COTTON.
Friday Night, July 12 1912.

THE MOVEMENT OF THE CROP, as indicated by our
telegrams from the South to-night, is given below. TIor the
week ending this evening the total receipts have reached
13,080 bales, against 16,946 bales last week and 16,465
bales the previous weck, making the total receipts since
Bept. 1 1911 11,439,333 bales, against 8,382,488 Ilm. 3 for
the same period of 1910-11, showing an increase since Sept. 1
1911 of 3,056,815 bales.

Thurs.| Fri.

Galveston . - B 3 412 LTS
Texas Clty A i e o P
Port Arthur, &o. -

New Oricans.
Gulfport .
Maoblle ==
Pensacoln .
Jacksonville, &o
Savannah
Brunswick
Charleston
Georgetown ..
Wilmington ____
Nopiollceoo L,
Newpt News, &o
New. Yorle - ..
Boston 2 2o a.
Baltimore __ .
Philadelphla __.] - ... o - S ET -

2,014 47200 13,080

T =) b3 En0e g
§omAmIA TS —

Tat. this weelk! 1,550

The following shows the week's total receipts, the total
since Sept. 1 1911, and the stocks to-night, compared with
last vear:

1911-12, Stock.
This
| Week. Is

3,20013,601,338:38
L 86,408
280,008
{1,642, 006
66,845
470,020
215,070
| 50410
2,472,704
403,083
413,017
1,160
547,807
743,872
8,186
6,282
02,632
123,075
2,252

1010-11.

Receipts to -
July 12, Since Sep| This |Since Sép
L 1181 Week. | <1 1910. 1011,

i, 888

Galveston

Texns Oity..c_ .-
Port Arthur, &c.
New Orleans :
Gulfport

Mobile .
Pensacola
Jacksonvyile
Savonnnh, ...
Brunswiek ... __
Charleston
Georgetown
Wilmington —__-
Noarfoll. Adw ]
N'port News:

New York
Boston _
Baltimore . .
Phlladeiphla

Total. .. ._.._' 13,080/ 11430333

| 2581831
533[1,570,640 16,138
7| a2ie) 602
123,906

-
P RomtaIade s
2 SEDEN

| mEmd T I D d

| Caee

1,108'8,382,488

| 181,508

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

1010, |
3,200 5,701
“3.ai0 “7,328
420 7 3,539
3,328

1012, 1011, l 1009, 1904, | 1907.

10,857 2,048
4,420 3,600
3,080/ 44
1,050 1,101

Recatpts al— |

Galveston - __J
TexasCity, &o.
New Orleans.
Moblle ..~
Savannah ...
Brungwlek. . -
Charleston, &¢
Wilmington _ _| 4
Norfolk - .| 1,882
N'port N., &o 1,455 .l 182
Allothers. .. .| 730 0,674 J
Total this wic.| 13,080 4,108 A0,580 30,525 25,012/
us) =

Since Sept. 1. 11439333 18,382,488 7,161,842 0,752,220 8,170,320 9,007,108

The exports for the week ending this evening reach a total
of 33,587 bales, of which 7,379 were to Great Britain,
2,492 o France and 23,716 to the rest of the Conitnent.
Below are the exports for the week and since Sept, 1 1911;

Week ending July 12 1912,
Krportod fi—
Frporix —cr
Srom— fFreal Cnitl- fireat
Total .

Brilatn,|France | nent. Hritatn.
Galveston ' 3.066) - —....| 13,008 16,0731,473,770
Port Arthur 2]l-ad4sy cena| 411504
Teox, Oy e - = 21,546
NewOrleans R20,680
Mobile ol 107,270
Pensacola. .| .. 61,663
Gulipore . LEE
savannah. .
Brunswiek .
Charleston - e
Wim'ton . .| . 115,441
Noftolk. .- - e 20,011
New' York. A 06 H8,000 (34,0624
Boston ... i g 306 > I 306
Baltimore. . et ] : 101,510 G
Phiadelphin 24,200
Portld, Me| _ ey
Han Fran.. 210,706
Beattle ... 150,52¢
59,5443

Moo Sepe, L 1911 to July 12 1012,
Exported 10—

canii-
Franee, nent.
250,821{1 34240212 907 053
92,0565 81,762 585,914
117,018} 204,704
HT5,02111,570.402
119.319] 2020
140,329
27420
131,073
175,160

Total.

37,373
169,672

20,574

502,420

Taoomn ...
Detmit .

Total. ...

Ton: MOS0 G897 oo

4. 568

1,161, 1000,957,070{10315 540

007, 20013,200,81017 507 445

J 20,8471 26,454 3,240 457

In addition to above exports, our telegrams to-night also
giva us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.

hitized for FRASER

On Shipboard, Nol Oleared for—

Leaving
Stock.

Great Ger- Other
Julp 12, at— Hrf!rlm.[ I-"mncef many . |Eoretgn

Caast-
wise, b Total.

" 1.080] 142|758 858
S . 4,847 163
: 4,100

New Orleans. .
Galveston - _
Savannah - =
Charleston. - . S L
Maoblle .. 40 a0
Notfolk - . k St = e - 17,800 17,500
New York. .. D Z e &H0
Other ports. . 33 == e - 450

Total 1612, _ 2| 5842 b5,621) 17,803 31,038
Total 1011~ 6,527 4.011| 3.108 16,436
_Total 1910 e.\.uﬂ?n_ _1,0631 H407" 4,493

2,083
5,115
4,100

Speculation in cotton for future delivery has been active
and excited at much higher prices. The causes are to be
sought in the reports of too much cool, wet weather east of
the Mississippi, talk to the effect that Texas is beginning to
need rain, reports from Liverpool of buying by local traders
on the fear o} hot weather in ’[l)'cxax, assertions that the acre-
age has been reduced 7 to 8% and persistent statements that
the erop is several weeks late and that boll weevil and other
insects are doing damage in parts of Texas and the eastern
Gulf sections, In addition, nervous shorts here and at the
South and West have been large buyers.  The outside publie
has hought to some extent. Some of the spot houses have
been buying. So have Wall Street aned Liverpool. The
spot sales at Liverpool have continued large. In  Lanca-
-‘s'lli]'(-)'l.lli)!’t’.‘ has been a large business in both cloths and

arns ab strong quotations. 'Texas temporatures as
ﬁigll as 102 have attracted attention on both sides of
the Atlantic and have contributed to the advance. Crop
reports from the Memphis district have been in the main
unfavorable. Irom ;\{issm ippi and Alabama have also
come adverse crop reports, speaking ol recent deterioration
owing to excessive rains, Damage by insects is reported.,
In Mississippi, according to some advices, weeds and grass
are eausing trouble. Tn general, the Eastern section has
complained of too much rain and at times of cool nights. In
the middle of the week Georgia again had heavy rains. The
spot. markets at the South have eontinued firm and there has
been a persistent demand for the better grades. At times the
reports have heen to the effect that even the lower grades have
been receiving more attention, Hot weather in Texas has
cansed at times some uncasiness among the shorts at home
and abroad, Texas has heretofore sent glowing reports of the
erop outlook and that State has been relied upon to make good
in o mensure af least any shortage (hat mig?'.t possibly oceur
cast of the Mississippi River, BShould anything serious
happen to the Texas crop, it is recognized that the effect on
the world’s cotton markets might be profound, At the
present time, however, it seems clear enough that the Texas
wrospects are very favorable.  And some privale advices of
ate from that State have taken the ground that Texas could
do without rain for a week or ten days and suffer no serious
harm. Meantime heavy liquidations during the week have
shifted a good deal of cotton from strong hunds to others in
soine eases, especially where the outside publie is coneorned
not so strong. In any case it is ingisted that the technical
immitm is less inviting to the operator in futures for a riso.
L is insisted that while recently the short interest in this
market may have become unduly swollen, much of the con-
cenfrated short interest has been liguidated and that now the
“bull” account has become so large that it may yet be found
unwieldy. To-day prices advanced, Liverpool was active and
strong. Manchester's trade is reported good, The weather
was hot and dry in Texas with temperatures of 100 to 103
degrees in many places. It was also hot in Oklahoma.
Complaints of ravages of army worms were received from
Georgin. It is said that parts of Central Texas have not had
raing for some weeks past. Meantime heavy rains have
fallen in Georgin. There are complaints that there has
recently been too much rain in the Central and Eastern
Gulf section, Wall SBtreet and spot interests bought and
Liverpool sold. From many parts of the belt favorable
crop advices are being received. Spot cotton has advanced
for the week 50 points, with middling uplands at 12,50¢.

The official guaotation for middling upland cotton in the
New York market each day for the past week has been:

July 6 to July 12— Sat.  Mon, Tues. Wed. Thurs,
Midd fg uplands- . (545 1805 1590 1540 1240

NEW YORK QUOTATIONS FOR 32 YEARS.

The quotations for middling upland at New York on

July 12 for each of the past 32 years have been as follows:
1888.0. - __ 10,50
188

Fri.
12,60

00| 1882
b 1881

e 10K
MARKET AND SALES AT NEW YORK.

SALES,
Condr'ct

Miarket -
Closed, Spot.

Saturday . - - Steady, 15 pts. adv. |Very steady._ 1,815 =i
Monday.--- Steady__. ____ Betady s —=<a-= Ly 400
Tuesday ... Steady, 15 pte. adv . |Steady - ... - . 8 S
Wednesday - Qulet, 10 pis. adv_ . [Steady ... . = o2 nn
Thuraday -« Qulet __. . |Steady. . ..... 105 400
Friday. - .- - Steady, 10 pts. adv_|Firm - =5 A 000

1,700

Spot Marketl
Clased,

‘ Iultres

TObRL ol e,
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FUTURES.—The highest, lowest and closing prices at

New York the past week have been as follows:

H
—d

—aunp
Juison

—fnjy

— AT
—gaf

eluny

raduRy

— BulRolD
|

y 0T | 0duNy

1

—{3usoIn

—|*asnw

2.e

®LE L1 R2uuy

G =

07t |Aaisor)

2

“EIFE el & v0TEl
431 g4

I—S1'g1i8e g1—02 T1|3uE0|D
& at

z
z
=
J
‘ZI—01 T8 s1—=RT 21 dultor)

@)

g A

‘Aopanog

g Anr
*flopuaIy

"e1|oet
eIzt

cLEE
I—$T1°

AT G e 41
2
z

I—21 ZHC0'TT—F0'2E[I1° 21—

-

a fingpe
‘ANpEFRLT,

TT—ETT kL

L i

<ot R-‘."BI—_GI‘ZKEBI'

—

L Ampe
‘Aopsaupa g

“LE A
‘Aupsiny.r

Z1 A
NDpILT

THE VISIBLE SUPPLY OF COTTON to-night, as made

up by cable and telegraph

. is as follows,

Foreign stocks,

as well as the afloat, are this week’s returns, and conse-
quently all foreign figures are brought down to Thursday

evening.

But to make the total the complete figures for

to-night (Friday), we add the item of exports from the
United States, including in it the exports of Iriday only-

July 12—
Stogk at Liverpool, . . .
Stonk at London .
Stock at Manchestor

bales,

Total Great Dritaln stock., .
Stoclk at Hambure
Htook at Dremen
Stook-at Havro.o - _-__
Stook at Marsellles . __
Stock at Barcclona
Stoclt at Gemoa. ...
Stoek at Trieste . .

Total Continental stocks. . . .

Tatal European stocks. . <

India cotton afloat for BEurope. . .
Amer, eotton afloat for Europe. .
Ewypt, Brozil, &c.,ant.for Burope.
Stock In Alexandrla, B

Stock In Hombay, Indl

ﬁm”t In H :%{ oreC R s
Stock In U. S, Interlor towns. . _
U. 8. exports to-day

Total visible supply. ... _.

1,056,000

1Di2.
951,000
5,000
100,000

1011.
22,000
12,000
647,000
701,000
11,000
H2,000
145,000
2,000
18,000
19,000
2,000

206,000

007,000
108,000
71,915
23,000
A3,000
520,000

1010,
403,000
8,000
43,000
a44,000
14,000
147,000
135,000
3,000
12,000
20,000
0,000

340,000
881,000
05,000
08,015
12,000
BEL000
$19,000
220,300
102,968
A58

3,000
16,000
18,000
13,000

626,000

1,682,000

2,080,170 2,110,257 2,040,838

Of the above, totals of Amerlean and other deseriptions are as

American—
Llverpool stock.
Manchester stock. . .5
Continental stock -
Ameriean alloat for Europe
U. 8. port stocls. .
1. S, Interfor stocks
U, S5. exports to-day

Total Amerlcan
Fast Indiad,
Liverpool stock

London stoek.

Manchester stock.

Contlnental stock

Indin alloat for Burope.

Egypt, Brazll, &eo., afloat

Stook In Alexandria, Egypt.. ...
Stock In Bombay, Indla. ... ...

Brazsil, &c.—
bales.

Total East Indla, &c
Total Amerlean

3 Total visible supply ——es
Middiing Upland, Liverpool. ... -
Middling Upland, New I‘;'m'li_ !
Egypt, Good Brown, Liverpool..
Peruvian Rough Good, Liverpool
Hroach, Flne, Liverpool... ...
Tianevelly, Good, Liverpool ..

2,028,170

460,000
53,000
247,000

396,000
26,000
280,000

4,071

2,028,170 1,136,257 1,133,838
132,000
5,000
21,000
30,000
85,000
27,000
75,000
nTT 000

27,000
8,000
7,000

00,000

05,000

68,000
G0, 000

:hﬂ.i.’ﬂll;

1000.
1,024,000
8,000
72,000

1,104,000
12,000
282,000
223,00
3,000
32,000
32,000
7.000

< 501,000

1,806,000
67,000

2,802,681
follows:

028,000
58,000
535,000
120,588
2,813
147,178
166

2,001,684

20,000

360,000

062,000 074,000

066,000
1,130,257

1,133,838

711,000
2,001.684

2,080,170
T07d,
12,600,

11 1-10d.
4.50d.

6 7-16d,
6 M,

2,110,257 2,000,838

7d.
74 7d.

2,802,084
6.72d .,
12,80¢,
l .
§.25d.
Hd,

5 16-104d.

Confinental imports for the past week have been 48,000

bales.

The above figures for 1912 show a decrease from last week
of 175,775 bales, a gain of §69,918 bales over 1911, an ex-

cess of 880,352 bales over
over 1909, BEES T

b://fraser.stlouisfed.org/

1910 and a gain

of 177,486 bales

AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stoeks to-night, and the same items
for the corresponding period for the previous year—is set
out in detail below.

‘m
WY,

= ZANOIBEN—

©TT UnpPAN—

“ POOMUIDIE —

= B0 —

=T RO —

= snquunjoy—

T mEndfny—

- fumqpv—
*SumoL

{=3(003r 211 T—
= NUpPS—

ADmoduo—
SN —

AINAgSHOIA—
- Y H— NIV

|~~~ nmsnoH—
=== suaiy—

BAGIE)SAT0E—
“£410 poawx—

880'c

leagtin |~—sumos g¢ imol

20%
£10°e
*Sac1anar

G OL
“uosvas | e |

G0 dn £ T 00 24 5 ] e 0 mbas
=ie o SO a3 0000 da s
% 13 62 58 ol 13 5= 23 00 08 23 nd ml e e 10 5

[vze’

HIIM
Sruanng
~As

OF9'9RT[S08°8T

869'F7 |I8%'E

161 21 Mnp o1 oy

zl
amne
FXINS
b 4

YN

|

"SI H

lBog g1ata|8ee.
- LOEDIS

(§:0 g8 8

0z'or [osg'pe6'L]g06'Y

]

2P
Faal

b 3 TR
~djHs

| ezo'zit]
*IT6L YL MAp of juatisaopy

B
e

=
(pa

b a1
ainr
SYI0IS

e it VY e 12 8
T e e
= R e =

i ot O . O 5 P e
de= ST )

. tl\:E}I{‘I;\.—tE\T_D MOVEMENT FOR THE WEEK AND
SINCE SEPT, 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as made
up from. telegraphic reporfs Friday night. 'll‘he results for
the week and sinee Sept. 1 in the last two years are as follows:
—— 101112 1010-11
Since Since
Week. Sepl. 1. d
. 3,247 0AB,038
412 66,240
8,108
170,408
127,335
100,745
448,170

July 12—
Shipped—
Via 5t, Lonis
Via Calro EPESa s
Via Rock Island_ - ___
Via Lowlsvitle - . AP
MK Cinoiinat) == s
Via Virginia points
Via other routes, &o

HEL
269
598
213 269

3,785
A6

322

1,300,310
165,408
61,840
774 55,009
171682 28,313

2,623 1,026,003

Total gross overland. .. .. .oo.
Deduct Shipments—
Overland to N, ¥, Boston, &e.
Between interior towns. . ... .
Inland, &ec., from South. .

5,185 1,657,040

«Tatal to be deducted

Leaving total net overland®. . __ 1,005 1,280,527

L) Ir;ciudlnu movement by rall to Canada.
The foregoing shows the week's net overland movement
hag been 1,095 hales, against 2,623 bales for the week last
rnar. and that for the season to date the aggregate net over-
and exhibits an increase over a vear ago of 254,524 bales,
1911-12
Since
Sept. 1.
11,449,333
1,280,527
2,348,000

15,067,860
36,203

In Stght and Spinners’
Takings.
Receipts at ports toJuly 12
Net overland to July 12, . __ .
South'n consumption to July 12__

Tatal marketed .
Interlor stocks In exoess

Week.
4,198
2,623
47,000

O, B21
*10,207

56,000

70175
*T.575

62,600

12,682

2,144,000

11,552,481
61,805

Camo Into slght during week . .

43,524
Total In sightJuly 12, __.

10,019

15,104,000

11,014,286
3,357,550

2.[{}2.30—5

North'n spin's takings to July 12
* Decrease during week.,
Movement into sight in previous years:

Week— Bales. Since Sept. 1— Bales.
(910—Tuly 18, ... 45,345]1000-10—Nily 16 ... 10,225,045
1000—July 16 L-75,253]1008-00—July 16 - ___13:357.825
1908—July 18 52,6571 1907-08—July 18 11,148,984

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below as the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week:

Closing Quotations for Middiing Cotton on—
ti"cd‘n‘ﬁi,*.-r"rhurs:ry‘

12 8¢

Sal'day. | AMfonday.| Tuesduy,

|I2°i

Week ending

July 13 Friday.

[

Galveston - .
New Orleans_
Moblle . ;
Savannah ..
Chnorleston. ..
Wilmington_ - .|
Norfolle ..~
Baltimore - -
l’llilndelrhln. 7,
Alirusta
Momphis . o

St. Louls.
Houston < o oo
Loulsville _ __.
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NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for lOildiHFI; options in the New
Orleans cotton market for the past week have been as follows:

Sat'day, | Monday, ’J'm'sd.-:y.'!\Ved'day,!?’hursr!’_u.] Friday,
July 0. | July 8, | July 9. | Fuly 10, [ July 11, | July 12,

July—
IRange
Closing

Aurusi—
Range ... _ .. 12.38-.00{12.60- 8512.58~. :
Closing.. . -~ 12.50-.97(12.50-.61]

Seplember—
Ranirs 2.28-, 2.50-.52
Closing :

Qclaber—
Range ____
Closing . _

Novenber—
Rango _ .

12.66-.84 13.71]-.!)]!!3,83-.
12,82~ 88(12.70-.80(12.84-,

f— W

i | A e 5y i e () e = o
Closing -~ -7 112.80-.52 A|12.30-.31]12,50-.41 12,36-,38 12.62
Degemnbicr— |
RANgE - _ . _115,05-.43 . 2 2 LB0(12.33-.4812.30-.103
Closing- - .. [12.31+,32{12.24-,26/12.80-, 2.A40-41(12.37-3812.62-.03
January— |
Hange -
Closing

R.'\Illl:l.' ~suk e | 4 .
Closing__ :

March— |
IRango 12.18-.43112.34-.53]12,43-.56) L1
Closlng-_ - _{12.40-.42{12.30~. 22-, Wi

May— |

|

— s () —

{ai)
L0012 0= 47| 12,72-.74

Hange _.-... 113 3 ] N L
Closing e se. .. i o G1-.0631 2 —
Tone— |

1
1
I
1

61-.62(12.61-.83
2.622.65/12.85-.87

|
Firm, | Flem,
Stead.y | Flem;

SpoL
Ontlong

Flirm,
Steadv.

Flrny,

Steady,
Steady.

- Hieady, Qulot,

WEATHER REPORTS BY TELEGRA PH,—Telegraphie
advices to us this evening indicate that there has been rain
the past week over much the greater part of the South ouf-
side of Texas, and at some points the precipitation isclaimed
to have been rather excessive, especially in portions of Alg-
bama, Arkansas and Mississippi and in a few localities along
the Atlantie.  Advices from Texas are satisfactory on the
whole, but some complaints of boll-weevils are noted in
South Central sections,and it is stated that within the next
ten days n general rain will be needed.  Temperature quite
generally has been satisfactory,

Galveston, Tex.—Our first bale arrived to-day and will be
sold at auction to-morrow. A general rain is neaded through-
out the State within the next ten days. Several r-.ml'|[11aiuls
of boll weevils have been received from South Central Texas.
The movement is about 15 days late in Southern Texas. We
have liad & trace of rain on one day during the week. The
thermoteter has averaged 83, the highest being S8 and the
lowest 78.

Abilene, Tex.—Rain has fallen lightly on one day of the
week, the precipitation reaching four hundredths of an
inch. Lowest thermometer 68,

Brenham, Tex—We have had no rain during the week,
The thermometer has ranged from 70 to 96, averaging 83.

Cuero, Tex.—Tt has rained lightly on one day of the week,
the rainfall being twelve hundredths of an inch. Average
thermometer 84, highest 98, lowest 70.

Dailas, Tex.—There has been no rain during the past week.
The thermometer has averaged 83, the highest being 100 and
the lowest 66.

Huntsville, Tex.—Rain has fallen on two days of the week,
the precipitation reaching one inch and ten hundredths,
The thermometer has averaged 81, ranging from 68 to 94.

Kerrville, T'ex.—1It has been dry all the week. The ther-
mometer has ranged from 68 to 96, averaging 82,

Lompasa:, Tex.,—We have had no rain during the past
week.  Average thermometer 85, highest 100, lowest 70.

Longview, Tex.—There has been light rain on one day dur-
ing the past week, the precipitation reaching four hundredths
of un inch. The thermometer has averaged 86, the highest
being 100 and the lowest 72,

Lling, Tex.—We have had light rain on one day of the
past week, the rainfall being two hundredths of an inch.
The thermometer has averaged 85, ranging from 72 to 98.

- Nacogdoches, Tex.—We have had rain on one day during
the week, the rainfall being forty hundredths of an inch.
The thermometer has ranged from 70 to 92, averaging SI.

' - Palestine, Tez.—It has been dry all the week, Average
thermometer 83, highest 94, lowest 72.

Paris, Tezx.—We have had rain on two days of the past
week, the rainfall reaching one inch and fifty ]uuulmc;ths.
The thermometer has averaged 81, the highest being 96 and
the lowest 66.

San Antonio, Tex.—There has been no rain the past week.
The thermomater has averaged 84, ranging from 72 to 96,

Weatherford, Tex.—Rain has fallen on two days of the
week, to the extent of fifty-cight hundredths of an inch.
Average thermometer 83, highest 100, lowest 66.

Muarlow, Okla.—There has been rain on one day the past
week $the rainfall reaching one inch and sixfy-five hun-
dredths. The thermometer has averaged 82, ranging from
64 to 100.

T'ulsa, Oklu.—We have had rain on one day of the past
week ¥to the extent of eight hundredths of an inch, The
thermometer has ranged from 65 to 99, averaging 82.

« Alexandria, La.—We have had¥rain on one day of the
week, the rainfall being fifteenZhundredths of an inch.
Average thermometer 82, highestT06, lowest 69.

NewiOrleans, La.—Wefhave had rain®on six days during
theZweek, the rainfallgbeingTthreeFinches¥andFforty-three

hundredths, The thermometer has averaged 80, the highest
being 88 and the lowest 72.

Shreveport, La.—There has been rain on two days of the
past week, the rainfall reaching fifty-seven hundredths of
;;u inch. The thermometer has averaged 83, ranging from

1 to 5.

Bldorado, Ark.—We hayve had rain on two days during
the week, the preeipitation reaching one inch and thirty-nine
hundredths. Thermometer has ranged from 70 to 96,
averaging 83.

Helena, Ark.—Too much rain, and erops are suffering. We
have had rain on four days of the week, the rainfall being
one inch and sixty-five hundredths. Average thermomoter
80, highest 91, lowest 68,

Little Rock, Ark.—There has been rain on three days during
the past week, the precipitation reaching one inch and seven-
teen hundredths. The thermometer has averaged 82, the
highest being 94 and the lowest 70, ;

Columbus, Miss.—Rain has fullen on two days of the week,
the precipitation being two inches and fourteen hundredths,
The thermormeter has averaged 80, ranging from 68 to 92,

Meridian, Miss.—We have had rain on six days of the
st week, to the extent of two inches and two hundredths.
Che thermometer has ranged from 68 fo 88, averaging 78,

Vicksburg, Miss.—It has rained on six days of the week,
the rainfall being one inch and thirty hundredths, Average
thermometer 74, highest 91, lowest 69,

Memphis, Tenn.—Fine growing weather and the erop is
progressing well.  There has been rain on two days of the
weels, the precipitation reaching two inches and forly-eight
hundredths, The thermomoter has averaged 850, ranging
from 69 to 90.

Nushville, Tenn—There has been vain on five days during
the week, the fmmipituti(:n being one ineh and twenty-one
hundredths.  Thermometer has ranged from 68 to 280,
averaging 79. R AT

Mobile, Ala.—There has been rain on five days during the
sast week, the preeipitation reaching two inches and sixteen
windredths.  Too much rain, the crop is getting grassy.
Boll weevils in limited numbers are doing some damage,
Noeaterpillarsare reported. The thermometer Lias averaged
78, the highest being 86 and the lowest 70,

.llom‘yr.u.*it.!ri/, Ala.—We have had rain on three days of the
yast week, the rainfall being two inches and thirty-three
windredths.  The thermometer bas averaged 79, ranging
from 09 to 89,

Selma, Ala.—We have had rain on four days of the week,
the rainfall reaching eighty-cight hundredths of an inch,
The thermometer has ranged from 70 to 85, averaging 75.

Madison, Fla.—We have had rain on five days of the week,
the rainfall being one inch and twenty-five hundredths,
Average thermometer 80, highest 89, lowest 70, :

Gainesville, Fla.—Thers has been rain on four days during
the week, the precipitation being one inch and forty-nine
hundredths. The thermometer has averaged 79, the highest
being 91 and the lowest 68.

Aungusta, Ga.—It has rained on six days of the week, the
yrecipitation reaching one inch and eighty-five hundredths.
The thermometer has ranged from 69 to 88, averaging 79,

Savannah, Ga.—We have had rain on three days during
the past week, to the extent of one inch and nine hundredths.
Average thermometer 78, highest 86, lowest 70.

Washington, Ga.—We have had rain on three days of the
sast week, the rainfall roaching three inches and fifty-nine
wndredths. The thermometer has averaged 78, the highest
being 90 and the lowest 66,

Charleston, S. C.—There has been rain on four days the
past week, the rainfall reaching two inches. The thermome-
ter has averaged 77, ranging from 70 to 84.

Greenville, 5. C.—Rain has fallen on three days during the
week, the rainfall reaching two inches and t(wenty-five
hundredths, The thermometer has ranged from 64 to 89,
averaging 77.

Spartanburg, S. €¢,—Rain has fallen on three days of the
wecﬁ, to the extent of fifty-five hundredths of an inch.
Average thermometer 78, highest 89, lowest 67,

Charlotte, N, € .—Rain has fallen on three days of the week,
the precipitation being eighty-four hundredths of an inch.
The thermometer has averaged 76, the highest being 87 and
the lowest 66.

Greensboro, N. O.—There has been rain on three days the
rast week, the rainfall reaching ninety-six hundredths of an
inch. The thermometer has averaged 75, ranging from
64 to 86.

ALEXANDRIA RECEIPTS AND SHIPMENTS,

1008-10,

—

' Aterandrta, Equpt, 1011-12, 1910-11,
i July 10

Reecoipts (cantirs) —

This week 4,000

3,000

__ Sinee Sept. 1

Exrports (bales)—

To Liverpool

To Manchester ... _ . _..
To Qontinent and India. .
ToAmerled...c.oiooo.

Total exportd.ccee--.

-l 7:288,007

This | Stnee
| Week.\Sept, 1,

7.573,

Thiz | Since
Week.|Sept. 1,

1,500
4,008,500

This | Since
Wk, |Sept. 1,

.. |108,006
5,000/227,036
7,250/ 374,412
__._lnl.znl

1,250

Ann
8,058
9,514

-==- 180,302
000/110,308
B,8501206,152
-==-| 60,052

12,260!012,241

4,150'620,774
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WORLD'S SUPPLY AND TAKINGS OF COTTON,

1910-11.
Week.

2.27),288] .
= 1,405,514
43,624111,614,386
18,000 2,420,000
S,I]l_\lj'{ 408,300
600 1,009,800
7,000f 305,000

Cotton Takings. 1011-12.

Week and Scason,

Week: | Seasan.

Visible supply July 6. .= - == (3,165,045 ...
Visible supply Sept, 1. .- -cac 1,603,418
Amerlean In sight to July 12 0 62,000 16,104,063
Bombay receipts to July 11.- . 20,000] 2,242,000(
Other India ship'ts to July 11. 6,000 280,000
Alexandria recelpts to July 10 400( 967,400
Other supply to July 10* 9.000f 248,000

Total

| Season,

_19,265,046120,453,881(2,249,412/17, 253,000
4,080,1702,110,257| 2,110,25

250,150/15,142,743
155,653/ 111271,643
#3,600 ﬂ_.{_‘z_l_ 100

BUPPIY e s s om s
2,080,170

Total takings toJuly 12 ... 273, 770117, 473,711
Of whioh American 210,475/13,028, 311
__Of which other. ... 84,4007 3,545,400]
* Finbraces recelpts ln Burope from Brazll, Smyvoas, West Indles, &e.

INDIA COTTON MOVEMENT FROM ALIL PORTS,

191011, 1000-10,

Sinee
Sept., 1,

July 11,
Recenis tl— Stuca Sinee
Sept, 1, | Week, | Sept. L. | Week.
00012,242,0000 10,00012,420,000'  5,00013,117.000

Bromliay .

For tha Week Shice Septomber 1.

Frpoils, T
Srom— Conti-

ment,

Japan
& (hlna

(yreat

Clantt- R
irftain.

nenl,

Japr
W& hi

(yreat .
Hritatn. Tatal,

Total.

Bombay—
=12
1010=11.
100810 .

Calenttn—
LR EY b
1011
1900-10 . .

Mudrns—
1011-12.
1010-11..
1000-10. .

All othern
101112
1410-11
1009-10..

Total all—
1911-12. . 20,0000 55,0000 25,000{ 33,000{ 522,000 1,44
101010 .| ....| 15,000, .. .| I6,000{ 121,000{1,103,0001 (16 1,00
1900-10. . 2,000 16,000 17,0000 36,0000 13100000500, 0000 025,000:2,36

MANCHESTER MARKET,—Our report received by cable
to-night from Manchester states that the market continuos
firm for both yarns and shirtings. The demand for both
India and China ig improving, We give the prices for to-
day below and leave tll().‘;t.' for previous weeks of this and
last year for comparison.

10,0001
7,000
24,000

F98.,000
§51,000
4, DO

15,000,
7000
13,000

4,00 206,000
GRA000

BO1

16 O]
18, (0K
A8, 000

15,004
40,000

67,000
05,000

£,000
20,400
24,000

241,000
322,000
J47,000

22 00
#4,000
B

1,000
4000

B i Y
L] 20008 1,000
4,000
8,000
4,000}
17.000] 158,000

53,0001 250,000
20,000 308,000

4,000}
21,000
100,000

1,000
00
1,000

1, 000!
1,000

1,000
1,000

5,0000 1,000
15,000] :
4.0000 1,000

1,00
5,000
,000

04,000
= 13,0004
1,000 15,000}

o+

1012, 1911
84 lbs. Shirt-
1ngs, coromon
1o fnest.

cot'n
M,
Upl'a

g, d.| d.

§.18
].43

831
8.27
8.21
.04

Col'n
Mid,

R tba, Shirt-
tngs, cenfimion
fo finest. Upt's

d. s b L ¥

1084 6.30 i W0
1085 G.36 7 203

1044 0.45 b2 4[]
1034 .65 i 5|0
1084

1056

v
B3 @10 13-10l0 24 @1t 4 | 0.at0N 3 5 | 701
10 6 10 15-166 8 @11 &6 | 7.00103 @ i B11 144} 7.76

SHIPPING NEWS.—As shown on a previous page, the
exports of eotton from the United States the past week have
reached 33,587 bales. The shipments in detail, as mado
up from mail and telegraphic returns, are as follows:

. ’ Total Dales.
NEW YORK—To Liverpool—July 10—Cedrle, 306 upland, 102 Sea
Island, 8206 Pernvian e
To Hull—Tuly &—Idaho, 125...
To Havre—luly f—TLongwy, 1,
To l_iilmlmrzu--hﬂr' 10-—Amerika, 100
To garcelonn-——July 11-—Madonna, 125.
To Genot ﬁllllly b—Friedrich, 551
T Venlee—Ju { —Qocanin, 0275 - oo . oo
GALVESTON—To Liverpool—Jiuly &—Cuban, 3,005
To Antwerp—July 6=Sklpton Castle, 1,584
To Ghent—July 6—Skipton Castle, 2,200, .
To Barcelona—-July 6—Carolina, 7,575.. ..
To Venlee—July 6—COarolinn, 1,360 ..
T'o Trieste—I ul;‘: 6—Carolina, 200
NEW ORLBEANS o Liverpool-—J
1‘-) amwcn.:r—fullyl lz(-:]-\'l Pi 7I)ﬁ
‘0 Genon—Iu —Clitta dl Palermo, 2,849; Monglibello, 1,000
To Mexico_Tuly 8—Mobila, 150 : ik
SAVANNAH—TO Liverpool—July 11—Merchant, 66 -
To Hamburg—July 6—Monadnook, 4,007
To Rotterdam——July 3—Alster, 101
To Pasages—Tuly 11-—AMerchant, 100
BOSTON—T0 Liverpool-—July S—Canadian, 424 __
BALTIMORE—To Bremen—July 6—Chemnlte, 200
SEATTLE-—To Japan—July 10—Mexlco Maru, 12. .-

828 Cop
Tuetst,

(8 s

¥
L]

4
4L
14
4
L i 138 7l 4
642 1 6 4

TotAlieC ek
LIVERPOOL.—By eable from Liverpool we have the fol-
lowing statement of the week's sales, stocks, &o., at that port:

June 21, June 28, July 6. Jufi) 12,
66,000 00,000 62,000 o4,
10,000 2,000 4,000

2,000 1,000 4,000
52,000 000

5,000 7,000

57,000 £1,000

1,003,000 1,000,000
948,000 871,000

20,000 43,000

10,000 0,000

Sales of the week. . .. .bales-
OF which speculators took.
OFf which exporters took.. .

Sales, American

Aotual export. - _

Porwarded oL ...
Total stock—Estimated. . .
Of which Amaorlean. .. .

Total mports of the week
Of which Amerlean. ... .

Amount afloat AS,000 654,000
Of which Amerlean. ... 16,000 43,000 26,000

The tone of the Liverpool market for spots and futures
each day of the {mst. week and the daily closing prices of
gpot cotton have been as follows: .

Wetnesday, | Thurzidey

Friiay

| Mronday.

o
Murket,
12:15

P, 3l

Sarlerday Tierday.

Lamge
b istness
dolng

Good
demanid,

ool
demmnnd

CQuiet Good Good
| demand. | demand.

a.0d T 707
12,000
1,200

Mid Upldsf 084 [ 605 6.97

12,004}
1,000

11.000
S0

14,000
2 (0

Snles

Hpedkoxp

10,000

500 1,200

7,004 ‘
Quilet at
@2 pty.
deelineg,

Steady ar
15 polnks
| Adyance.

Qulet at
162 pta.
deeling.

Fulires
Murket
opened

Quiet at
TS pla.
decling.

Stoady,
uncle ol
Pty ndy

Luker at
1 point
adyvange.

Bleady at iﬁ.‘u—_\' agipt
S prs ] adv, to

2 pti. dec;

Bareiy sy,
ot 2@dis
Pl deas

Firm,
unel, Ly
2 s dec,

Murket,

1 Veryaty.at
AAlG g6

1
P.M pta. adyv

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of upland, good or ordinary
clauge, unless otherwise stated.
_ The prices are given (n pence and 1006k,

Sat.

1214
p.m.

This, 6 81 means 6 61-1004,

Wed. Thurs.

124 4 12 4
pramL | pam, oo

.luthr 6
0
July 12.

Mon. Tues,

125 4 [124
p.m.poam.ip.am.
W77

fn L1740

b7 g |73
50 Lgia. 66 1§
44 ¥4 6l

123
pams

4
p.an.
July oo
July=Aug- |-
Aug.-Sep.|- -
Sep~0ctk |-
Oot.-Nov.|-
Nov.-Deo,
Dee~Jan.|-
Jan.-Feb.|.
Feh.-Meh.|. .
Mch.-Apr.f-.-
Apr.-Aay.|-
May-June - _..

SaIIBISITOD

06 4 5 14

BREADSTUFFS.
Friday Night, July 12 1912,

Flour has continued quiet and prices hayve been more or
less unsettled. This unsettlement must be aseribed partly
to'the recent decline in wheat on the one hand and the rather
unfavorable monthly wheat crop report on the other.
Everybody is apparently inclined to go slowly. Jumping to
eonclusions o year ago as to the probable course of prices
turned out to be costly. Under the circumstances the num-
ber of contracts consummated for the delivery of flour for
some little time ahead, which are often entered into at Lhis
period of the year, is exceptionally small. It looks, too,
as though the policy of buying from hand to mouth may be
pursued for some fime to come,

Wheat declined sharply to new low levels for the season,
owing to beneficial rains in the Northwest and heavy selling.
Then it rallied on covering of shorts and the Government re-
pott of last. Tuesdny. This stated the condition of winter
wheat as 73.3, against 74.3 in June, 76.8 in July 1911, S1.5
in 1910 and a ten-year average of 80.2. It pointed to a win=
ter-wheat erop of 358,000,000 bushels, against 363,000,000
the indication last month, and 430,656,000 bushels, the fina
figures last year. The world’s stock of wheat, which a few
manths ago was 200,000,000 bushels, is now stated at 125,-
970,000 bishels, or only about 10,000,000 bushels more than
a year ago. The world's visible supply decreased last week
over 8,000,000 bushels. This in round figures makes a de-
crease in three weeks of 25,000,000 bushels. The world’s
stock was decreasing far less rapidly a year ago. Meantime,
too, the farm reserves in this country are said to be consid-
erably smaller than last year. The daily pritary receipts
linve been only about one-sixth of those for the same days
Inst vear, The stock at Minneapolis has been decreasing
rapidly. At times the European markets have shown signs
of rallying after the recent depression. The short interest
on both sides of the water is believed to have recently in-
oreased materially. Some unfavorable crop reports have
been received from Irance, Hungary, Russia and Italy.
India needs more rain. The Michigan State report puts its
winter-wheat yield at only 6,000,000 bushels, against 18,-
000,000 last year. The condition of winter wheat in Ohio
is only 43%, against 45 in June and 84 a year ago. The
cash demand at Minneapolis has been fair at times and good
at others. On the other hand, as already intimated, the out-
look for the spring-wheat crop has been improved sa plainly
by the fall of timely rains in the Northwest that the ef-
fect on prices has been marked. The July Government re-
port put the condition, it is true, noticeably lower than it
was in June, but even so it was far better than at the same
time last year and also better than the ten-year average.
It stated the condition at 80.3, against 05.8 in June, 73.8 in
July last year, 61.6 in 1010, and a ten-year average of 85.6%.
And instead of the semi-failure of the crop last year at 180,-
682,000 bushels, the yield is now estimated at 271,000,000
bushels. The world’s exports for the week, too, were larger,
reaching 13,024,000 bushels, against 12,816,000 in the j)re-
vious week and 10,416,000 last year. In one day July
dropped 3 cents at Minneapolis. 1t must be added that the
Government report puf the combined condition of winter
and spring wheat at 80.1, against 83.5 a month ago and 82.8
as the 10-year average. A year ago it was only 75.6% and;
worse still, in July 1910 it was only 73.5%. Onthewhole,
then, the crop outlook is good for spring wheat, even if the
indications point unmistakably to a considerably smaller
yield of winter sheat than that of Inst year.

The total spring and winter-wheat crop now looks like a
little short of 630,000,000 bushels, or say about 9,000,000
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bushels more than that of last year. To-day wheat advaneced
partly owing to reports of black rust in the Northwest and
covering of shorts. The eash markets also developed some
unexpected strength after recent activity.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK
Sat. Mon, Tuos. Wed. Thurs. Fri,
No. 2 et 1153 11435 115 6 {1644 116
July dellvery in elevator________ 1124 1114 14 1 3 16
September delivery ln elevator. .. 1057 105 )4 E
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon, Tues, Wed, Thurs. Fri.
July dellvery In elevator._-- - ets. 104 4 103 %% 1034 1044 104 105 1§
September dellvery In elevator_._. P03 081 003 1013 100 1017%
Indinn corn has at times shown pronounced depression
and at others has rallied on the covering of shorts. The
American visible supply is 8,900,000, or about 8,000,000
bushels less tham it was a year ago. The Government crop
report for July was not altogether favorable, although the
condition was better than that of a year ago. It put the
condition, in other words, at 81.5%, against 80.1%, a year
ago, bitb two years ago it was 85.4 and the 10-year ayerage
for July is 84.6. Yet the tendeney of opinion is'so markedly
bearish that rallies in prices are due to overselling rather
than anything else, for the crop outlook, based on the Gov-
ernment percentages of condition, points to 2,811,000,000
bushels, against 2,531,488,000 bushels last year. The vig-
ible supply last week decreased 889,000 bushels as contrasted
with aninerénse in the same week last year of 232,000 bush-
els.  In Iowa the erop nceds rain.  The growth in that State
is reported o be quite uneven. Still the belief is widesproad
and decp-seated !LM. the total crop is going to be very much
larger than that of last year. There has bden enormous liqui-
dation. The shipping demand has been light. The general
sentiment, as already intimated, favors lower prices. Prices
are still high as compared with a year ago. To-day corn
advanced in sympathy with wheat on light offerings,
strength of the (!ﬁﬁfl markets and covering of shorts. ;
DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK,
Sub.  Mon. Tues. Wed., Thure, Fri,
Cash corn -cis.Nom. Nom. Nom. Nom. Nom, Nom,
July dellvery In glevator . Nom. Nom. Nom. Nom. Nom. Nom.,
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon, Tues. Wed. Thurs. Iri.
July delivery In elevator oty BOIC 708§ Tl T2l TIHK AN
September dellvery Inelevator.... 663 674 08 635; 683, 003
Oats declined for a time, but rallied now and then on the
liquidation of short accounts. The July Governiment report,
stated the condition at 89.2, against 91.1 in June, 68.8 in
July 1911, 82.2 in 1010, and a ten-year average of 84.8%,.
This was interpreted as pointing to a erop of 1,139,000,000
bushels, against 922,208 000 last vear. ’I‘][m visible supply in
the United States, on the other hand, is ouly 9,500,000 ‘msh-
els, against 20,943,000 a year ago.  But prices have made new
low records, although some have bought on the idea that onts
are cheap enough at thislevel. To-day oats advanced, partly
i:l1 sympathy with wheat and other grain and covering of
shorts.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Snt.  Mon.  Tues, Wed, Thurs. Iri.
Gl G2 @53 63 53 ISE N Ah

52 S8@ 53 M 034G DA@OL LG 65 M@ 50

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO,

Sat. Mon. Tues. Wed, Thurs. Iri.
July delivery In elevator cta. 408 dl3g 42 43 d24g dd N
September dellvery tn elevator. . 30 N Al Yy

Closing prices were as follows:

FLOUR.

Winter, low grades.._._§3 75@ $4 10| Kansas stralghts, saoks.$5 20@ 3§
Winter patents......-- & 65 5 85| Kansas clears, sacks. .
Winter stralghts___.__ & 15@ 5 35]|0ity

1 5 7 00| Rye fdour_._ . _ )
8 670 | Grabpm fMour_ .= _____ 4 00&

5 50| Corn mcal, kiln dried__ 4 2660 ____
510 | Buokwheat, owt Nominal
GRAIN

Corn, per bushel— Cents.
: 2 elevator 43 Le
Nominal
Nomlonal

No. 2 red

Spring clears_

Wheat, per bushel—f. 0. b,
N. Spring, No. 1
N. Spring, N
Red winter, No. 2 a,
Hard winter, No. Rye, per bus
Oats, per hushol, new No. 2 Weatern
Standards _ State & Pennsylvania

No. g whit Barley—Malting Nominal
Oy daneana

AGRICULTURAL 5 REPORT ON
CEREAL CROPS, &e., TO JULY 1.—The Agriculfural
Department issued on the 9th inst. its report on the cercal
crops for the month of June as follows:

The Crop Reporting Board of the Bureau of Statistles of the Unlted State®
Department of Agriculture estimates, from the reports of the correspondients
and agents of the Bureau as follows for the Unlted States;

-elevator
--0.L1,

Nominal
Nominal

1
Acreage 1912, |Condition July 1.

IO—.'J:
1012, 01911 ey,

Crop. o 0Of|
1011, Acres.

Winter whesit
Spring wheat. -
All wheat. . . Tl A
108,
37,844,000
7,574,000
. 688,000
Tobaeeo " . 1,104,200
PIoX <=1 e o 2,002,000
Rics ... : = T10,100
Hay k] wasa] | e d .
Anplea - z S AR A e

e e 3

=T ==Y )

| T EETd

15
[

o Ning-year average. b Four-year average.

The amount of wheat remalning on farms July 1 ls estimated at 3.8%
of [ast YEar's erap, or About 23,876,000 bushels, as comparéd with 34,071,000
onJuly 11011 and 36,920,000 on July 11010,

The following glves the Indloated vleld per nere and comparlsons of total
production.  The Indiested yield for 1212 18 bhased upen tha ratlo of the
averdge condltion on July 1 to the final yleld in the Hve years 1000-1010,

Ditized for FRASER

. |
Yield per Acre. {Tolal production in millions of

Bushels,

1011,
Finat,

- I
1912, | 1011, (1906-10{ 1912,
[ Final. | Avge. 1 @

Rush. | Bust. | Bush. | Bush. | Bush. | Bush,
Winter wheat... 13.9 14 5.0 Hh 10 434
Spring wheat - 141 101 201
All wheat_. . . 14,0

20.0
Dats . = A1
Barley 25.0
12§ et 0
White potatoes_ . 85,5
Tobaceo . __1bs. §44.0
Flax e e 004
Rice rove & Ik ol
Hay. ....._ tong c¢l1.40 ‘

Crap;
1010, 1900
Final. 1{.'-'”3!!3.

SHORSEE

12 & s 12 £33 T e e

120600 om0 n]
S T T o

o=

e =T
Y
o

o

@ Interpreted from condition reports. b Based pn pverage for 1006-09.

¢ Bnsed on average for 1008-10.

The staterments of the movement of breadstulfs to market
indicated below are prepared by us from figures colleeted by
the New York Produce Exchange. The receipis nb Western
lake and river ports for the week ending lnst Saturday and
since August 1 for each of the last three years has been:

Recelple af—

Flowr. Wheat. Corn. ats. Bitriey. Ruye,

sl ASIDg. b 50 s
16,100
7700

4
11,500

Bl 1060, | s, E) by,
821,003 04,300
12,600

Chiengo .- -
Milwankes
Duluth. ...
Minneapolls
Toledo ', -«
Detroit. .
Cleveland. .. 1,018
Lomis. .. 33,460 S10,080
48,900 230,534

15,000
31,200

47,000
S1.500

Tanisas Clly
2,116,006|
3044016
2441203

Total wk.'12
Samewk. '11
Hamawk. 10
Hines Aug, 1
101112 L 1076 ,051
1010-11. .. | 15,053,602
1008-10. 103000104

Total receipts of flour and grain at the seaboard ports for
the week ended July 6 1912 follow:
Plour, Wheat, larn, Oaly, Barley, e,
Recelpty al— ¥, 15l triish bish, bish, Lush,
Naw York T QLTS 487,000 17,850 s
Bostan - B i 2,000 50,195 2,025
Philndeiphia <. 43 46,808
Boaltimore. . - : 16,170 10,071
Now Orléans 10,041 45,800
Galveston, - 5,000
Mablie, . 14,000
Montreal. .

HRG5,78T

114,258 4 17161,427,030(7 000
153,504,115|62,781 050(5,1 15
84,708 008170,282 677 10,714

£, 500
15000

103,106 220),430
W0 234040 920,460 20,774
07403 24,116,012 24,600,851 8647606
Week 1011 1 T B8040 10079 3,800
Stiice Jan, 11011, 31,328/515 40,450,377 27.062/033 2500650

The exports from the several seaboard ports for the week

ending July 6 are shown in the annexed statement:
W heat, Clori, Flear, s, Rie, Barlgy, Peas,
Erporte from— Briah. bush. Drigh. bush Htish,
New York 714 10,542 30 81,251 67,883 1,501
Boston ... 10,000 02,872 S
Phiiadelphin (.. i i 1,000
Baltlmnre 40 150,240
Now Orleana o 25,000 40
Gialveaton . - . - e
MobHe e SIS
Montresl 632 nuo
8t John..ceaaa TH000

20,000
85,104

Total week 1012,
BipeeJan, 11012,

14,000

Total week. .. 1,58 _ T,!:- 141, ':r.
Week 1911200 "BOK077 047,242 118,733 331,12 LGS
The destination of these exports for the week and since
July 1 1912 is as below: -

— Ftour— Lo ———
Stree Sinee Stnea
Week. July 1 Week Week  July 1
Exports for to2ek nt i 101, JSuly 6. 012, Jdy G. 1012,

sirce Judy 1 to— hidls. s, bush, @h,  bush.  bush,
I.I-'nl!cnl Kingdom. 8 L 4 l.i! - =
:{::{;:Ennm__. Sreoati e i 12508 'If'.l.m'fﬂ
& Central A 12,805 5,000
Weat Tndles.. . 21473 46,882
Dritish North Amerjes
Other Countrivs. ..

Wikt

LAY w6 v 2 2o e e o mn ee o - 1,887,036, 1,887,090, 111,295 5 BLES2 0168
Total 1911 806,077 805077 THLEET VIR T8 47,242 647 24 ¢

The world’s shipments of whent and corn for the week
ending July 6 1912 and since July | 1012 and 1911 are shown
in the following:

W heat,

Fol2:

Kzports,
Week Sinee Sitee
July 0. Judy k. Sl L, Juky iy Wuly 1. ity 1.
-Brmhﬂr. _H m_);-;.. y Hushels . Huxheis.
North Amer. 3,656,000 2.050,000] 1 (MY EU 000
RME8I - - ne 2.644,000] 3 Wog 2,168,000
28 000

Husheis. _JT'.‘J.’!N".

Dianube 272,000 064 000}
Argenti b A00 0001 5
At rall: : N B i
Indin .. ooees | 1,850,000
Orth , colintr's 46,000

rital o IRTEL 0000 0E 0110000 10414000 5
The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Corny
Unitet
Kingdom. l Clontinent,

W hent,

Ernlted

Kingdom .
Bushls. | ."i!nm-l'x,. Bughely, | Bushels. [ Tiushals. | Reishels.
25 492,000°20,200,020145,502,000] 9.707,000122,615,000142,925 000
24,08 Lnnulzl .1fm.um| 10, 162 1000|884 10001213 15,000)20,860 000
)

Tontinend,| Tofat, Totul,

July 01013
June 39 1912
July & ML
iy 0 1010

24,000,0001 19, 156,000] §3,5832, 000 67000 11,025,000 12,688,000
21,020,0000 8 ,450,000130,400,0001 6,525,0000 9,775,000{15,300,000
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The visible sllppl[v of grain, comprising the stocks in
granary at principal points of accumulation at lake and
seaboard ports July 6 1912, was as follows:
UNITED STATES CGRAIN STOCKS.
Honded Amor. Amer. Bonded Amer, Awmer, Bondid
Wheat, Corn. Oualy, Oate,  Rye. Barley, Barley,
T Thpusaruls brsh.  Duzh: bugh.  bush,  Dush, bl
Now York - 105 2000 540 0 1 24 10
Boston .. ..... = = Wi 23 2 1 '
Phladeiphi. .- en - ns 464
Baltimore — i 1
Niw Orld .
Galvesto
Bullalo

Awier,
Wit
Ol
21

1,671

W 2
DUIOEDE cissnees 60
Minnoapolls ...
S Lot .-
hnsas City-
Peorft ..
anapolis
Omahn
O LaMeH e
On Canal and River. .

4K0
i b
14
1444

Total July 61912

Total June 20 101

81011

0 1910 X s
UCANADIAN

Canadian Bonded

Wheads T heat

Bt Breishr.

f 411

Totnl July i, "”‘

Totnl July 4,007 s anl

STOOKES.

Londad [
ke, Rye.
Bl bnish

4,748
GRAIN
Carailian
Carn.  (afs.
Byl hri.vlﬂ.

i -

Bonded
. Barley.
bywh.  bwxh,

In Thnisands— ;

Montroal
Furt Willlnm.
Port Arthur. ...
Othier Canndinn.

Tatal July 0 1012,
Total June 2001012 1
Total July & 1011
Tatal July 2 1070

673

115
SUMMARY,
B ed
Woheat.
sy,
2,024

Irondted

Reye. Baploy e Bartey
husgh. Dush,  bigh.
132 (B

Boniledd
iy,

Irimeh.
S0

Corn.  (nlr.
T T kiripzania —

Ametienn ... ..

Canndian

144
220

2,024 W27 308
2,460 5

30020
20008
32,003
10,154

Total Juky O 1012
Total June 29 1012,
Total July & 1911
Total July 9 1910

A4 21 2

THE DRY GOODS TRADE.,
New York, Friday Night, July 12 1912,

The week in dry goods has witnessed firmer tendencies in
prices, with a steadily increasing volume of production. The
strength is directly traceable to the high prices for both cot-
ton and wool, as the heavy volume of goods in transit con-
sists mostly of old ordess which are overdue and now being
rushed forward, The semi-annual convention of the Whole-
gale Dry (loods Dealers’ Association brought a large number
of ‘out-of-town jobbers to this market, with the result that
they are expected to show some interest in covering their
future requirements before leaving for home. In woolens
and worsteds inereased cost of raw materials tends to foree
values higher, Clothiers are still urging prompt shipment of
their orders, owing to fears of labor troubles among their

operatives, and mills are being taxed to their utmost i

meeting their contracts. Spinners are warning manufac-
turers that, owing to the firmer prices on wool, they will
shortly be compelled to advance yarn prices, and for this
reason manufacturers are slow in opening up their betler
grades for spring of 1913, being at & loss to name opening
prices. In the dress goods trade buyers are anxiously
awaiting the opening prices on 1913 spring lines, in the mean-
time urging the prompt shipment of t[l)u:it* fall goods, In cot-
on goods jobbers are in receipt of steadily increasing de-
mands for summer merchandise, and, owing to their lack of
supplies, are finding it difficult to meet the same, Job-
bers entered the new fiseal vear with very low stocks, and,
owing to the sold-up condition of the mills, are finding it
very huard to replenish them.  Commission houses also re-
wirl improved inguiries for staple lines of cotton goods.
Voll-known lines of bleachied sheetings are attracting atten-
tion, and a further advance of prices on these is daily ex-
pected.  Bome new lues of fancy colored cottons for next
spring have been opened and are doing well, Jobbers are
holding mills strictly to their contracts, as they are deter-
mined that they shall not lose, through cancellation, any
business which they placed enrlice at much lower prices.
In print eloths prices are firming-up, and offers \\'Iliﬂl"l were
neeeplable o week ago are now being turned down,  Buyers
cover the market |'.H"i'{.lj’ I'IGJN("I}', l‘ﬁkfllg whatever is available
in the way of spot supplies. The wide disparity be-
tween huyers and sellers in the yarn market still continues,
and prices show a hardening tendency. Many large weay-
ers have practically exhbausted their supplies and will soon be
compéllod to come into the market regardless of prices.  Lit-
tle is hedard from the exporl division of the market. In
view of the unsetiled state of affairs in Ching and through-
out the Mediterranean, this branch of the trade is likely to
remain quict for some time,

DOMESTIC COTTON GOODS.—Tha vx|[mrua of cotton
goods from this port for the week ending July 5 were 1,744
packages, valued at $125,2190, their destination being to the
points speeified in the table below:

191 E—

Since
New York o July 6. Jan, 1.
Great Britadn r
Other Buropean .
il det s -
Indiac=coc
Arabia.
Alfriop .
Wieest Indies

C -

itral America.
South Ameriea ot
Other countries. . __-

Week.
1

38,085

Total plee : 1,744 220,065 2,404 174,777

The value of these New York exports since Jan, 1 has been
£15,000 078 in 1912, against $12,402,050 in 1911.

Domestie cotton markets have displayed more animation
during the past week than for some time past. Prices have
ruled very firm, with the tendeney upward. Owing to the
shortage of labor, buyers of cotton goods are bezinning to
realize that restricted production is unavoidable and there-
fore are more urgent in their endeavors to make purchases.
The mail business continues good, with a large part of the
orders for near-by delivery. Mills are offéring less freely
and in mwany instances are asking advances as a result of
the diffienlties they are having in securing sufficient labor
and the high price of cotton. One of the leading lines of
Southern dénims bas been advanced e, & yard. Bleached
cottons are firmly held with sales above expectations. Drills
and sheetings are also very firm; but are relatively low as
compared with some other lines of goods. A factor which is
having considerable effect in restricting business is the ina-
bility on the part of mills to gnarantee good deliveries, and
has upset many caleulations among buyers. Ducks are
well held, with inereased inquiry reported for export ac-
count. While some houses claim a better buginess in dress
ginghams, others report the trade slow. Print cloths and
convertibles have been in active demand at firm prices,
with stocks of narrow goods light., Gray goods, 3814-inch
standard, are quoted Lge. higher at 514c.

WOOLEN GOODS.—Men's wear and dress goods markets
contintue firm, being influenced by the high cost of raw ma-
terial. Condifions, however, are more or less unsettled.
Buyers who made purchases early in the season at low figures
are now meeting with objections from mills whose running
expenses have advanced sharply as a result of increased labor
demands and the rise in wool, While many in the trade
prediet that the higher prices will have a tendency to check
business, the demand in general continues good.

FOREIGN DRY GOODS.—Fair trade is reported in
linens and markets are firm, Demand continues for both
near-by and future delivery, with good orders booked for the
spring 1913 season. Dress linens have been in active request,
with colored goods only available in limited quantities,
owing to the scarcity of supplies. Burlaps have been firm
with & moderate business. Stocks are light. Lightweights
are quoted at 5.35¢, and 10)g-ounce at 6.65¢.

Importations and Warehouse Withdrawals of Dry Goods,
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BTATE AND CITY DEPARTMENT,

MUNICIPAL BOND SALES IN JUNE.

Including the sale by ‘New York State on June 6 of $23,-
971,500 4%, bonds, the total amount of municipal bonds
(llspur.cd of during thg month was $47,045.369. As previ-
ously noted in these columns, the entire amount offerad by
the State was $25,050,000, of which 820,000,000 were 50-
year, 25,000,000 30-year and 8950,000 I1-10-yvear (serial)
bonds. The 50-year bonds were the only ones fully sub-
scribed for.  This, however, does not reflect a general falling
off in the demand for municipal securities, as practically all
of the other new issues offered during the month were quickly
absorbed. In the case of 54,225,000 30-year 4s offered by
the City of Philadelphia, bids were received aggregating more
than 9} million dollars. Only offers at 100.75 and over
were accepted, the city allotting $1,378,700 bonds at prices
ranging from 100.75 to 102. The remainder were offered for
sale over the counter at 100.75,and in avery shorf time were
largely oversubseribed, some of the offers being much higher
than 100,75, Among other important bond issues made last
month were the following: Chicago, Ill.—West Park District,
$1,000,000 4s; Seattle, Wash., $500,000 4 14s; Austin, Tex,,
$750,000 5s; Reading, Pa., $150,000 4s; Minneapolis, Minn.,
3123,349 5s and $325,000 4s; New Bedford, Mass., 3471,077
4s; I’urthnd Me., $350,000 4s; Cincinnati, Ohio, $522,500
4s; I’ort.sluouth, Ohio, $340,000 45, and Worcester, Mass,,
2190,000 45 and $184,000 31gs.

In addition to the $47,945,369 permanent bonds sold last
month there were also negotiated temporary loans aggregat-
ing $13,254,069, while $5,957,014 debentures were marketed
by places in the Dominion of Canada. " In the following table
we furnish & comparison of all the various forms of obligations
put out in June of the last five years:

112, 1011,

l'#IU 1630, 1008,
$ - ]
Permanent loans(7.5.), 47,945,360
Temporary lnaons(U.5.0. 13,254,060
Canadian loans (perm.,) 5,957,014
Bonils of U7 8. possess'ng None
Panamea bonas o

God. 1L bils.(N YO 1ly.} (L0

200 10, ih‘l 175

20 .".‘.lll‘i 155

0,005,803 4,127 ,05]

125,000 Nt
500,000,000 1o
13,500,000 o

-G. 150 l'_" L1014, Cll" 45; " r

The number of municipalities in the United "3t'ltl,h issuing
permanent bonds and the number of separate issues made
during June 1912 were 344 and 421, respectively. This
contrasts with 369 and 454 for May 1912 and 367 and 505
for June 1911,

FFor comparative purposes we add the following table
showing the aggregates for June and the six months for a
series of years. In these figures temporary loans and bond
fssues by Canadian municipalities are excluded.

Month of For the H’mu’a {I'j
.hmr S Morine.

“-'Ii 878,080
270

h ol :ll-l liﬂi'l

-" ar L

1912
1w,

L ARy AR
1900 ...
149038
07—
1908.... ...
1008; =z.5
1004 A25,000
1903 -=vs

1002 5 :!8,4.:?.1?!

In the following table we give a list of June loans to the
amount of $47,945,369 issued by 344 municipalities. In the
ease of each loan refv.rcnce is made to the page in the “Chron-

icle’” where an account of the sale is given.

Page. Name. .\l’u:url‘fu.
120 A(‘Iicrmnn. Mlss
1774, !;nwmn Mass. .
1715. - 4\ corn County, M
1640 Alexandria, Minn. .
26 Algony, Tow
- Alllance,
_Amesbury,
?tb. Amsterdam, N, ¥_
~Andover, Ghlu
li‘i.,a‘\ndr{-w-i.‘i No. Ca
640 - Antelope bnhuol DIqtrIr:r. Cal..
Arkansas Clty, A

27 ATI, ~4.'l; 1900

|(l BN ??.i
21,450

i
41 IAJh ud.'.
21,890 480
2 2I,lihn_1b

. W
122490, ‘JI}II 40,003 “.!1

R7.028,305

Amaounit. Pice.
515,000
20,000
50,000
30,000
10,000
140,000

100,665
102.432

1018-1020
1047
d1p22-10a2
alni4-1042
1013-1927
10328
1013
1913-1042

1016-1035
a5 1018-1047
17,'22,'27&'33
lol8-1022

I l-; a1p22-1932

1 18- . -
and Sehool Distriot, Pa
leborough, Mass. . .
uburn, Me.

G @

__Austin, Texas (5 [ssues)
1778--Avon, N. Y
1579_-Babylon U, F. 8. D.
1778 . . Barneshoro, Pa

85. Hayileld County, Wi
L 778_ _Beaver Bayow Dr. D,
l?lb...Bciwl,rl:eal Co. 8. D.

[N et

150,000
10,000

1778 _Bellevie it
65. .Benton Co 3, D No
06 ilett.w!lll. ‘iclu'ml LlisL. Ohlu_.
1778 [tcw'rli'
1778 B Cobhn, Okin 8
65. . Blrdshoro School Distriot, Pa. 41§
1640 - Bllss School Distriet, Cali.... 6

3103
dlo2z2- 1032

117.880

|t|zed for FRASER

Page.
1716

1715

1778
.

nh. -

1778

1040 -Camden Seliool Dis

1640

(. -
1578 .
5. -

1640
1778
1778
1715,

65 . [hmnl;crsi
G..Chambers Co.

o e B ) e i e e ] et 0 e i e

ket ket etk ik
e i £ L= - e R R

=

]

P e

1581,

l?l? Jnhu-tumn Uhio (8
TIAE:

I?l?
1717 .

1780, - Kalamazoo, Micl. ..

1717.
1718,
128
1780 .

67_ . Kent, Wash
1042, . Koy West,
1718
1718..

Name.

lowa. ..

Bowling Green, Ohlo. .

Brazotia Uo. Com. 8. D
T

Brl-;.ul
il

R
_Burnham, I

.(.‘:mr.m..qhm'g. P.q__ =

rric

|l
rroll mety M

unty, Tex.
Com, S,
4, Tex.

. {,Immpnlqn (& numg
= Is

arlerol hchm-l I
areston,
Charlotte, 1\0‘ Car:

5. letlhld 'l‘n\mshln Uhlu.. =

-Chattancogn, Ten

- .Chautaugqun f‘ulmu.

-Chigago,

- .Cinelnnatl, Ohlo

- Clarksville,

.- Cleveland,

“Cinelnnatl, Ohlo
-Cincinnat], Ohlo. . _.
“Clarinda Ind. S, D., Towa_
.Clark County, Ga_ .-

Ark.
-Clatskanle, y -
“Qlay Sehoal District, W. ‘.u =
Ohijo l.. lsgues) .

.. Coahoma Culmty

_.Columbia Co., N,
_Colmblana Luunly Ohlo. .

_.Converse Co, 8, ). No, 10,Wyo
.. Cook Oo. 5, No

~_Counell Blufts Ind. S;
--Covington, 1\*. 2
g (,roci-:-ttin Com. S, D. No.

= t‘usm(n S, D, No. 42, Mont.
-.Cuyahoga County, Ohlo. . _

~“Danbury Towns

i" [ss108)
Columbliana County, Ohfo. ..
_Columbus, Gu

-Columbus, Ohlo_.

Lo1, 1
D, L

.

8. -

Ohlo

. Dayton, Ohlo (4 Iasuvsl
_Decatur, Ga

_Cuyahoga Coun lﬁl

_.Delavan, 1

:_uoanmms[nd 5.D,.

Delawnre, Ohlo (3 Issues) .
l-\ (2 18}
_DeSoto Co. Sup. l‘l 1. MIss
_De Sato Co. Sup. 1), : 2 Afiss_
_Dorchester O uunts. N
“Douglas Co.5.D.No.107, Wash _
I_)n:. lestown School Dist., Pa. _
East Liverpool 8. D, Olifo- .
3, n I n

1 ast Waterloo Ind.

h\

_ Bilen Tow nship, (Jmo

_Emmett S, D, No., Idaho. -

__l.u'<1rn Sehool I)lmi( t. Cal.—-

_Essex,

Eriey Phi s o ls
Mass_ ..

_“Fallon, Nev
__Fargo, No. Dak

_Flndlay School nlqtrlcl‘ Ohlo_
Fisher Ca, Com. 5, D, \.u 1,
Tex
o iuer Co. Com., S.
Tex

l"!u;.d County, Texa
Fort Smith, Ark.

_ Frantdin C connty, Ini
 Franklin ¢ hllﬂt}’ Ohlo. . -
Frederlek Connty, Md .

_F mnnmbuhoollliurh-t Ind.
~Fulton County, N. Y

 Goeorre County, Mlss.

. Gilboa Sehool ”l'«ltﬂl‘l - Ohlo.
(f:lrurd T‘un\ushlgh D, Pa.

¢

. Grafton, W. \r’
_Gramling S. D., So.
Grand B pids, Minn
. Great Barrington Flre D, Mass.
- Green Bay, Wis

“Greemapring, Ohio
_Greenspring, Ohlo
Greenville, So. Caro.

Caro.

.. Greenwleh, Conn 41!
__ Hamilton, Ohlo (3 Issues). .. -

__THobart, N.

~_Tdaho Co,

. .Jackson,

~Jaekdon County, Ind.. -

__Jnokson County, Minn .
28, Jackson County,

Iﬁl.‘z_ Jadls Township,

1780 _ . Jamestown, No.

“Hancock County, 0. (6 'tssum}
_Haneock Co. S, D, No. 130, Il
" Harbor Sehool Distriet, Ohlo. -
“Harrisvile S. D, No, I. Mleh. -
SHart, Mleho ..o oo o ..
_Harttord, Mleh =
. Helena, Mont.
. Hempstead Un, F

27, N.

_Hendricks Coum}'
CHULCo, 8. D. No. 50

_Hopkins 5.
. Hotlecon, '-\"'

\Il‘l‘r (2 I'mlt'sl =

Tenn.
Minn

Dalk. .
lefterson County, Ohlo

ui‘dnnlml Tnul. ‘\‘ D
l\nlunnmo. Mioh. m

- Kane O N
_Kenefio, Okla.

Kenmote Sehool nmrm:
_Kennedy Helghts S, D

o [
Tenn.
Tenn. .

Knoxville,
Knoxville,

Rale,

Blue Earth County, Minn.__._ 5
3. - Boone County,
1715

- 4.45

Mz

N
1 —Weat [':lrk Dixt.
1

Erdedafadin eI S

A Lo S e TN BTN

- Y e

o L - T = T T = = T = T B = T 2 PO

Maturity.
ipla-19022
4 2032 &'24

d1032-1052
1922-1942
1022

d1017-32

1042

1062
1013-1831
1013-1037

o PPRCSE Egd

1913-1
d1927-1032

1013-1982
d1022-1032
d1017-1032

1813-1034

it

=3

1913-1016
1014-1921
1013-1032
1962
1032
1032-19452

XA L N N e

1013-1022

1932

1017
1010-1023
§ d19017-1022
dalg4z-1952

;s

1n22-1032
1822-1032
{ d1913-1032
192221052
1013-1028
1922
10211031
d1922-1932

| DS S MES
. I.-

1014-1928
alnds

d1022-1052
d1922-1032

1y d1D27-1042
i 1014-1022
1015-1010
1013-1042
1015-1025
1014-1020
1913-1p22

e

0
(2 lasues)

=

T e
s

1911 1031
Haz

[l'l
1013~ WZ"

g
et

1017-1026
@1922-1062
mm-mz-r

-
[+ v

194z

o

Amount:  Price.
750,000 101,675

28,40
#5600 101,50
100

5,000
100,000 104,178
107.25

20,000
2,000 100

16,000
07 200
10

[{I(I.l
1104,

14,000
3,200

103,65
101.25_
100,645

98,071

"'l]l'l 000
44,000
:n,i_'mll
35,000

200,000

281,000
10,000
200

101.12
00.375

101.77
102.41
1o0.411
102,142
¥100.61
104106
100
100,15
00
104,710

130,000
."r.:lﬂll

2,000
fi, 000

#,000
70,000
45,000
17,000
15,000

4,500
144,400

100

101.4%

98877

100.070

107.706

101.07 ¢
l‘r 000 y1oo.11y
120,400

275,0001 100 00
oo} 0 0%

19427577 15,0
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Page, Name, Rate. Maturlty, Amount. Price, Page. Name, g Maturity. Amaumt. Price;
1780, . La I mmh- I‘.u1-n S, $0. oy Somerville, Mass 4 cacescae= 9l34,000 101.70

n,urm e 1 e County, Ind. & alfls 17,000 10197
7000 100 i - Theield Township, Obio. 1013-1020 40,000

1780. . Lo (.ums's

1750 . Lakewood, -,'.o" - ; ._i ! m -unn 3,000 3 39 - Springwells Twp., Mich &) ain13-1917 5,000

1681 - Lakewood, Ohlo 41,730 e A yige ¥ \ L SR R T

NpT== - 40,000 100 --Stenbenvil 4 1014-1921 32,000

L :su.ﬂﬂn . 3 b

L, 000 103 L WastiL et iy d1p22-1027 3,800
o

1642 _La Salle School Inmk t. ill
67. . Laurel, -
67, . Laurens & i
67. - Lima, Ohblo. e e =i - 200 P e 4l - - SY 0 [ 1942
1780, . Lincoln mmt;. Wash. o - d1n18-1017 LBuo - 100 y WCom.S5.D . No.b, Tox. 1962 L,ad
1718 __ London, Ohlo. S St A5,000 102.66 30. Thurstono.8.0 . No.a7, W .n!. NN 1,000
1718 . Long Beaeh S, 43, Onlaud S W) alp22 100,0000 100 STom G to, Com, S.
1718 Lowell Sehool Distriot, C 7 g alvin 6,500 100 N - : d1922-1852 3,600
1718 . _MeC ul!:wh Go. Com, 5. 1 No. 8 T 7,000
1032 2,100 100 : —— TS 1932 150,000
) . Slre 140,355
S 500,000 100,35

15
Med |uvl| 0, O
173 4=AI0 “' aipzz-1952 2,400 100
L e g o - Bal A0, 000
fhitee Twp,, Olilo . 1910-1924 20,000 102.602
sundusky, Ohilo —= o 23,0000 107.848
“.;rn Texns s51i0s) { 1042 420,000 104,28
Wi .;lnul I{nlﬂ‘ SpT S, D ATk - . =ty = 4,000
P R r] 15,000
Eton County, Va SR R A 18,000
ngton County, Tenn, ... .. 25,000
gton Townshlp, Ohlp.. F e 10,000
ton Twp, 8. D., Ohlo_ s i 5,000
an School Distrlet, 1. 4} 1913-1002 20,000
' c e e i d1paz-1n52 5,000 100 chio, Wil s SRR 44,000
Mattoon 5. D. No. 100, ; - 60,000 26,34 s Townsiiy n,, tud - = 12,000
Meroir, County, Ma-- =<2 es k 75,000 1024106 A Catrollton S; DI, Ohlo_ - 43 1915-1030 25,000
Moridlan, Taahy . - X dip2es1aas 11,000 =1 e 15- W ¢ TWp. S, Pa 5 44 1920-1837 87,000
Middle Twp, 8. Do Nodoooo. oo A} SULRR= o B White County, T Y 2 25,000
Miller Co, Sp: 8. D: No: 27 Ark. T018=1036 "n 0000 .o 545, \Vinton School District, Cal: 4,000
\ﬂl-urll‘l g |)‘ Noi 44, Pex-- 5 Hlpea-1052 g 100 70, . Whitman C€d. S.D; No, 180,
Millrae Sehiool Distriet, Lul : S o [ 102,04 Wash e 10,500
Alluneapolls, Minn-—. .- =] 1018=1027 1 ’1 100 _ Willmar, Minn. . . T | 1022 0,000
8- oMinneapolis, M. oo oo 1 16942 : $7.06 Winnemuoss, Ney - L 25 6,000
\1.,1,u|u ‘wn Lm; x Mn M= = - ll! 000 La o Avhunetia Paric Districe, THo-. na 14,000 wio ux
1042 60000 - 70. .Wohilrn, Maiss. - 1913-1982 20,000 101377

17168 - AL -(‘ ullnt-h Co. o
10582 2400 100
= e 1018-1016 20,0000 10180
LMol ls \\- 1042 00,000 a6, 108
67 Malde 1'1‘ Mﬂ‘\‘- {4 1550es) e SR 103510
18, . Mansheld S0 1., Ohjos -« i = = v 100,351
& .- Marblehemd, M - 10131022 :“.u oon. 101,26
-Mason 'H:‘hrm! Himm. nmn Al 1930-1031 3,000 108388
'.lutnsrum.s Co. Com, S . Mo

R s

b G A=t

d1022-1032 $,000 100

ATO - 1942 40,0000 100 T antrm ¥ onona Dr. Dist.
-|.||:- nm.; {3 Issues) - o $.175 100 N, o- b s iy 75,000 100,135
-__31¢;1|:u..111¢:) County, o) B TR R PR I 10,0000 10012 2 I\"w i 1 1922 184,000 101.01
Moran Ind, 5. 10, Texis. ! 1022-1452 5,000 100 =0 1022 100,000 f 3
Moveland lnmufll E 1013-19 10,000 101128 z e dt \\ rmh — By d1D13-1032 .'s.uuu pioo o+
_Morgan County, O H00es - 8 1810-1022 7400 i Ah _Yazon County, M ek« gd2 77,500 103,601
Moriris County, N, J, .. o AN il1n22-1942 30,000 102125 Youngstown, Ghio (3 Jssues) . | 112120
Moville, Towa o - — 7,800 —
e MR e s s 2 403, 0000 Total hond sales for June 1012 (324 mnn]v!pn!ilh 5
\J\julli'll o et - 1,200 101043 eovering 401 Heparate jsSucs) . L s = REAT, G 0D
rid, N = w0718 % 471,077 101,54 - =
'p||. olla SUes) . .. 43 1082 G#,000 100,04 a Average date of maturity. o Subject to call in and after the shrller
w Haven Town ~.h||,n Ohlo.. 5 3 2 15,000 104486 | year and mwature [n the Tater U.,ll' & Not Including $13;254,000 of tem=-
vew Orleans, La " 400,000 100,988 | porsry loans reported, and which do not bhelopg o the fist. rTaken by
W !.t banon  Un, F. 5. 3 ginking fund ns an investment. ¢ And other consklerations

> 12,000 106068 ; )
New I.n'-tli & Hulmrl! if. REVISED TOTALS Il}]{ PREVIOUS MONTHS.

Dy No.2, N.Y : W eaazas 65,000 102,501 L - i s A
Mo Yot Stute (3 18nies) . « {962 20,000,000 100;223 ”Hf fulllu\\ 1|n|;.|;I |Eu;h, ine iml({(l in (}:lll totals fur: previous
Now {lw}: ::mu- it i s Al Imm.;]_-; vy H |:m B ::::;iﬁ months; slmu (f I"I & mnnul;-cl rom the wliii‘ We give the
~New York State - .- e d=1822  D6H 000 ] HMEge ninber o 1e 1ssue o ou } ) Tel
Neg Peroe Co, 3. D Na. e AN EERT #.000 II_IE_I_]ll: ir Ig ARl aets : { 10 F paj ll rin wihe h the reasons

(ogara Falls, N, Y 1932 anon 10sdarl | 1o esa eliminations may be founc

e Lrrigation Distriet, Colo- . e Af 15.000 03, Paqge, Name. Amount.

les Seliool District, C ni . 132 85,000 104584 | 1778, Ashdown Speclsl 3. DL Ark, (May list) e %85,000
~Niles, Ohlo s 4l 1025- 39 10,000 ‘105,08 128 _Juolson County, Tern. (April Ii»t} s e s i (0,000
Notth Qharlerol, Pa L 14,000 p100.714 | 4780° Marlcopa, Cal. (Say 1ist) - 16,000
*\.:Ir:llll.li‘n:i'l,ll::;ltlt] Issites) - s SRSt 1333;;:: il‘:‘:' 015 | 180 Sunta \rm Gr. S, Disty, Cal. (Februnrs 1st) ... 25,000
o OrWalk, .= - Y 4 1 sl I 3 % 2
Norwalk In\\lis!ll[,l. Ohlo. . . 120000 100.025 130__Santa Ana . S. Dist,, Oal. (Februz Lu IR s 200,000
Norwood School Distriot, PAL. 48 - oot 10 104.100 We have also learned of the following additional sales for
Onkley, Ohio. T (G - -~ | previous inonths:

Oalk Park Poark Distriot, 1.~ ==
Oceanview S, D)., Cal. - it deyy : waama s, | 2000 Name. Rate \frrfur“-n.-. Amount, Price.

L oOlve Tawnshlp, Ohlor=ros Sin et L 108,38 Cass County, Iod, nJuuum;)_ - 4% 1912-1021 £0,720 100
1781 . Omalia Sohool Distriet, Neb. . I 71 - 125, 101420 TR0 . Liberty ‘Twp O = -z 4 - 10,000 100
1682, Orange County, \u Car.. ... 4 B 230,000 100 ~Nislnnd S, u :o 1022 T 100
lﬂu_ Oregon Cly, Ore a4 2 H0,000 06,30 Princeton S, o all2h 2 =, s
ﬂ'uzoud '-n‘llool l]!lrilrlr-t olnu b ey 5,000 101,022 | 1782_.San Diego, Lul =" 1013-1061 133,000 100,129
ottaws County Oh 0. LIRE S 4,400 . Spring Grove, Minn. a192E-1082 75,0000 100,60
Palnesyliie § Ollo- - (¥ 1 2,000 100,066 } Vermiillon Darish, &th Warid
. Parsons, K e A 29,104 17,600 ve D, Dist., La. (Maroh) .. . 1017-108560 . 172,000 100
- Parkerabure, ¢ 4 |u12 100,000 04.03 70, Wiimerding 8. Dy, Paco oo -2 44 1017-1937 05,000 103,15
= :nﬁzm-:.l:v.lJ.Hl-D»{u-:ﬂl_ e a4 | 104,000 ttL_l.\lln 70. - Yamhil, Ore_.. ¢.n~*s 100
Pelbame U 19 8 0. 1LN.Y, 4.8 25,000 00, 188
ekl Sohool Disttiet. Til ’,1"' : m_-,."E,U ::{u.nu All the above sales (except as lml:mll'd) are for May.
..I:I:':!rllr\ilu,"ﬁ b s 4,80 - 60,000 I:u‘\l.un These additional \Iuy issues will make the total sales (not
pi\,i,; Township 8. D.; Olilo:. 1acias 00 108 ava | including temporary loans) for that month S98,666,589.
- Philadeiphis, Pa. - 4,225,000 Varlous FRAENTURRES S = OAN : 1O PIES 1IN NI
_Plqua School. |1l'~tl[fl Uhiu wist 135,000 100,57 [:l..l.l!;\ TURES .‘:(JLI} BY CANADIAN MUNICIPALITIES 1IN JUNE.
~Plandome, \ _ M X T —or oo Vi rage . Name, Muturity.  Amaunt. Price.
g 'intlsl:ur[i‘ = 100.53 70.. Berlin, Ont.-- Py 3oy ,l 1013-1042  $50,000
{te - i 102058 70--Berlin, Onte - -~ 5 1013-1042 30,000

= N3 b
—

T

—_u__
~i=1=i=]
o
3

Pleasanty 1017 ! §
toplar Hlufr H I) w Mo { A1922-1942 f 25 70.- Berlin, Ont.--
ot Arthur 8. D)., Texas . et It 15,000 70 Berlln, Ont. e aiana s { s
-« Fortiand, Me. .. i1 1032 50, 108420 | 1645, Bridgeburg, Ont ) 95.200
.. Portland; Ore_ 5 176,368 1721 Broadviow, Sask. D8.50
-Portamonth, Ohlo ASUEE) . ¢ . 340,000 =2 _Brued County, Ont. . .
tnam County, O, 5 ! el e 65,000 lll;'a.l.'!?ﬁ 78:1 .Buchanan S. D. No. 1'&.}0 Huslc
Ravalll Co, 8. D, No. 3, ~102 0,000 70.  Colonsay,
-Ravenna, Ohio (2 issue - 45 6,000 g < Oraik, Sask (2 1-s~:uL<J
.. Reading, Pa 1'\!} ‘000 100.023 - Dysart,
.- Red La fe Fa 103,00 7n. Sdmonton, Alta. . ..
.. Redwood © AN L Flemine 8, D, ..‘:usk
_Repsselaer 5. D, In 103,607 _Galt, Ont. kS
-Rhinelander, W e 108,713 2 (.nlt, (4R =
- Riehlgnd Twp. S. D. - l] 500 B _HalKlrk, Alta
_ Riverton Sehoat Dist., OWn._ 100.333 7 - Hlllsburgh, Sask.
Riviera School Distriet, g e 4 bt d 2" Indisn Head, Sask. ..
1720 - Roekport, 107.206 | 17 “Kelowna, B.'¢.0_ .0
1883° Saginaw, Mich. - 71. _Lachine, Que. .
LSt Mary's, Ohlo - _Lashhurn, Sask_ ..
L.Johns Url- o .J.a(‘hhi Twp., Ont_._
“Salem Ind. S, ] W, Va 20,000 ~Lunenburg, N. S
69, San Busnaventues S, D., Cal. AMelvilie, Sask.
(2 lssnes) .. ... 4 3-1p22 17.000 71. . Millington,
130 Sandpolnt, Idaho. 40,000 H 6. Minnedosa
11‘111 .San Joaquin Cotnty, oY 1012-1040 240,000 02 .Moneton, N. B_
-San Juan County, Wash, ... dio13-1032 00 1 Morse It M. "No.
_San Luls Valley Ire. D, Colo. < = s i 01 - 71, Neudorf Sch. l‘m
ﬂ'..l._ n Rafael, € a4, swonmbe .
SSchence tady, N. . 1013-1980 00, uull'( 100,25 o. Battleford ‘wn S.Dy, Sask. 6
720 ehienectady, N. 1913-1022 26,000 | _North Vencouver, B, C
__Sehenevus, :\ Y 1014-1028 5,000 100,18 4. .Okotoks S, D., Al
. .Seotla, N. 16,000 Outremont, QuUe. (4o - .. s E 7
otieotls, N. K100 b 1723 _Parry Sound, Ont. - S 1042 98,382
£i0,000 4 555 1784 . - Peterboro County, Ont. .- .- 1913-1042
150,000 i 1723. - Plueher Crecl, Alta. .. 1013-1042 BA.4A2
SO0, 000 A 1723 - Poroupine, Ont... 1013~ ID‘!"
74,630 1784 __Port Hope, Ont. :
75,000 : : 71.. Radville, Sask.
A5,000 101,50 1784 Hichmond, Bi O
16,000 100 71--St. Andrews, N, Bo.. .
.‘lu,(lnu 1784_ _Saltcoats, Sask
Hnlvmlurb D, No. 100, Sa«k..
1917-1036 10,000 |, <icvwws Saskatoon Pub, S. D, Sank
b b ey pi00,142 H:mul‘nnl Twp., Ont. %
= 100,458 -Stellarton, N. Sy
4 Sllsk ==

-
"

ADvIe s
&

B

1013-1047
1047
1952
1027

1913~ li}"'?
1932

18213 IIH"

e
"o

E TS

| e Sl S e
Py it r
-y

Seranton,
0. _Seattle, Wasl

N e
e
[ S =

e

40,50
a1

:\\‘ 2, V..

1782 . Shelby, Mont. -

0. -Shely County, Ohlo. .. e

6. _Sherman, Texas (2 (ssues) - -
1720 .‘ihut‘\mml Ohlo. 373 a e '!Imml: T

60 Slous Center Ind, 5. D, 3 0, TL-uj.r;la- ‘:.l'eh.

60 Smith County, .\llm 5 d1pz7-1942 R i STramplng | Lale
1083 .Smith Township. Ohlo 4 1018-1087 ¥, 103,818 380, Sask.

1918-1032
1042
1913-1032
1913-1032

-
Dasbiasnadnas

Ao

&, 000

=

[fraser.stlouisfed.org/
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Amount,
52,000
#,000
10,000
5,000
30,000
75,000

FPage. Name. Rale.
1723, . Tyvan's, D, No. 1200, Sask._ 8
1__Virden, Man 4

Marmr)‘ﬂu. Price,

723 . Wappels, Sask
1723, . West Calegary S
133. . Westan, Ont
183 . Wilkle 5. D., Sask.
133. . Windsor, Ont 89,500
133, - Windsor, ¥ 40,000
133, - Windsor, 3 22 1,700
S133 . - Windsaor, S : 3 ang
133, - Windsor, Ont - 2 1
133. . Windthorst, 5,000
13%. . Wingham, Ont ¥ 1922 10,000
71. Wood Creek R, M., Sask 4 1813-1832 #,000
Total debentures sold In June. e --%$5,857,014
ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS.

Page. Name. Rate,  Matur{ty. Amount. Price.,
131 Dominion ofCanada (40 lssues) .. 5
132, Exeter, Ont, (March) . ._._... & ]

132 Lelfurs, D.No. 1661, Man.(Apr.) 6 1913-1032

e, AT o
News l[tems.

Aurora, Qolo.—0Qld Water Bonds Declared Invalid by State
Court.—The Denver “Republican’ says that the State Court,
of Appeals on July 8 in two cases to recover on bonds issued
some fime ago by the town of Fleteher, now Aurora, to pa
for a water system, decided that the issue wasinvalid,as it
had not been properly advertised. The amount involved in
these two eases, ineluding the interest, was, it is said, 80,000,

The United States Circuit Court of Appeals in another case
involving practically the same question (see “Chroniele’” of
April 13, page 1072) made a ruling on April 3 seemingly at
variance with that of the State Court referred (o above,
Denver papers regard the matter as being in.abeyance until
further action is taken by the Federal courts.

Everett, Wash,—Volers Repeal Water-Planl Condemnalion
Ordinance.—Commissioners Authorized (o Obtain New Soirce
of Supply—The ordinance passed upon favorably by the
voters last November authorizing the City Council to procecd
with the condenation of the plant of the Everett Water Co.
owned by the Eveérett Railway, Light & Water Co. (V. 93,
p. 1488) was repealed, according to the “'Engineering Ree-
ord,"” at an election held June 18, At the same timeanother
ordinance was passed authorizing the City Commissioners to
make the necessary plans and survevs to obtain a source
of water supply in the Caseade Mountains.

Indiana.—Neow Constitution Act Declured Void —The State
Supreme Court on July 5 affirmed the judgment of Judge
Remster of the Marion County Cireuit Court declaring uneon-
stitutional the Act approved by the Governor on March 4
1911 providing for the submission to a vote of the poeple
of g proposed new constitution, V. 93, p. 893,

Wildwood, N. J.—Election on Commission Form of Gov-
ernment.—A vote will be taken on July 23, it is stated, on the
question of adopting the commission plan of government.

100.52

2,000 102,05

Bond Proposals and NMedotiations this wes)
13ve been as follows:

ABERDEEN SCHOOL DISTRICT (P, 0. Independence), Inyo County,
Cal,~—Haond Offering.~—Proposals will be recelved until July 20 for $3,000
7% sehool=bidg. aod equip. bonds voted June 22. Due 5100 yely. from

1013 Lo 1922 Incl. and $200 yrly, rom 1923 to 1032 Inel,

ACKERMAN, Choctaw County, Miss.—Bond Sale.—An lssue of $15,000
2(-yenar soliool-bullding and water-works ext, bonds olféred on Juno 15 wos
Date-July 1

to John Nuveen & Co. of Chieago. Denom. 5500,

Witk
2. InterestJ. & J.

ADAMS COUNTY SCHOOL DISTRICT NO. 18, Wash,—Hand Sale,—
O duly 8 320,000 bonids were awarded to the State of Washington at par
for ba, Other bids follo
G T Holtz & Co., Chlosgo _ ..o . - .- Premium $413 00
Norcthern Bank & Trust Co., Scattio. . “ 1200
C. F. Chllds Co., Chleago. .. .. = i w 100 0
B, Holllng & Son, Denver - Y 17 00
Unlon Trust & Savings Bunk, Spokane. . . .
Terry, Brigis & Slayton, Toledo - oo -
Q. H. Coffin, Chicago - Yage i I ;
Cavusey, Foster & Co,, 1D 55 par; pay 3545 atty fee
Baolwer, Mosser & Willamun — Premium 300 00
Fellan Investment Co.. Den A s & b Par
Caratens & [Barles, Seattie : 6 Premium  $55 00
; tRRH20 on 0%
2 1000

21400
100 00
200 00

27 50

o 21000
i 162 00
o5 o 201 00

Fldellty Natlonal Bank, Spoltans

Farson, Son & Co., Chleago

Jellor Brow.  Denver. o

Aorehants' Suvings & Trust Co., Portland -

Hoehler & Cummings, Tolédao Ol p i ;

State of Waeabington -, .. o ] Par
W, D, Perking & Co,, Seattle Y Premium 27 50
Smith & Puschall, Seattle - _ = i 2700

ALGONA, In.—Bond Sale,—Geo. M. Bechtal & Co. of Davenport have
hesn awardell at par §19,000 43595 10-y7, sch<bldg. bonds dated May 1
1012. Denom. $1,000. Int. M. & N.

ALLIANCE, Ohlo.—Boni Offering.—Propogals whl be_recelved, 1t 1s
atated, untll July 25 for 840,000 4% water-works refunding bonds.
Denom. $1,000, Due $15,000 July 15 1022 and 25,000 July 16 1633,

APOLLO SCHOOL DISTRICT (P, 0. Apollo), Armsirong County, Pa.—
Bond Sale—0n July 10, 330,000 4 k% 30-yr; coupon school-Bldg, bonds
were awarded o J, 8. & W, 5. Kuhn Ine., of Pittsburgh at 101,867, Other
bids were recelved from the Apollo Trust Co. In Apollo and . P Taylor
& Co. of Pittsburgh, Denom. $5300, Dato May 27 1912, Iot. M. & N.
at the Apollo Trust Co. Na other bonded delit.  Flonting debt $5.000.

ASHLAND, Ohio,— Bond Offering —Proposals wiil be recelyed until 12 m.
Aug. 5 by E. Koehl, City Auditor, for $5,000 5% Maple St. Impt. bomnds,
Authorlty See. 3039, General Code. Denom, $400. Date Aug. 51012,

M, & S, Due 3400 each six months from Mareh 11913 to Sept. 1 1022
Incl,  Purchaser to pay acerued Int. Cert, cheolk for 5% of bonds bld for,
payiable to the Clty Treasurer, I8 required.

ASHTABULA, Ohio,—Bonik Sale—0p July 10 the 335,000 4% B-yr,
(av.) conp. Main St. subway bonds (V.o 04, p. 1715) were awarded, It 15
atated, to Staoy & Braun of Toledo at par and blank bonds, The other blds,
wa are advised, were ax follows:

Dayt. Sav. & Tr.Co., Dayt.$36,028 00| Mayer, Depped&Walter, Clo 334,000 00
Prov.Sav.BR. & Tr.Co.,Cln, 356,010 50| Hayden, Mller & Co., Clev. 34,853 00
Bried & IHarrison, Cin_. . 35,001 05 Ots & Co., Cleveland ... - 34,800 00

hitized for FRASER

ATLANTIC COUNTY (P. 0. Atlantic City), N. J.—Bond Saly.—On
July 6 the $30,000 4 45 % 8-13-yr. (ser.) coup. Patcong Creok Bridge bonds
({'ll'}rﬂl.llf ﬂill'f?aj were awarded to the Guarantee Trust Co. of Atlantlo

AURGO A TOWNSHIP SCHOOL DISTRICT (P. 0. Auroral, Portage
County, hio—Band Qffering.—Proposals will be received untll 12 m.
Aug, 1 by Wm, Mills, Clerle Bd, of 13d,; for 520,000 4 4% cowp, scliool-
blde. and site bonds.  Auth. See. 7625, Gen. Code, and election hold July 1.
Denom. $500.  Date Auvi. 11912, Int. F. & A. at office of the Treas. of
the Bd. of Ed. Dua 500 each sbc months front Feb, 1 1013 to Aug, 1
1012 Inel.  Cert, check on o natlonal bank for $1,000, payable to the Board
of Ed.. required.  Purchaser to pay acerued lnterest,

BARRY COUNTY (P. O, Cassville), Mo.—Bonds Voled.—Tle vaters,
at a speclal eleetion held In this eounty on July 6, authaorized the Issunancs
of $40,000 court-iouse bonds, seconding to reports, A slmilar proposition
way defeated on June 1 (V. 94, p. 1713).

BASTROP COUNTY (P, ©). Bastrop), Tex.— Bond Ofjering.—Dlspatches
state that proposals will be roeelved until July 25 for $100,000 Smithvlile
Precinet bonis,

BAY CITY, Bay County, Mich.—Band Offering.—Proposals will he
recelved until 3 p. m. .i'ui{ 22 by E. E. Prohazka, Clty Compt,, for 342,000
5% local-Impt. bonds,  Denom, $1,000. Dato Aug. 11012, Int. F. & A.
In'N. Y. City, Due $25,000 Aug. 1 1015; 12,000 Auie, 1 1917, and $5,000
Aug. 1 1920,  Cert. check for of Bonds bid for, payable to the Clty
CUompt., required. Purchaser td pay accrued Interest,

BAY TOWNSHIP (P. 0. Port Clinton}, Ottawa County, Ohio.—Bond
Sale.—The 314,600 5% coup. bonds offered on July 1 (V. H-F. e 1|!i4ﬂ} Wero
awarded, it is stated, to Well, Roth & Co, of Clncinpatl.  Due $600 July 1
1024 and 31,000 yriy. on July 1 from 1025 to 1938 Inel.

BEE County (P, 0, Beeville), Tex.—Honds Propased.—A petltion 15 heing
olrenlated, It Is sald, asking for an eleotlon to vote on the question of lesu-
ing $100,000 rond bonds.

. BELLEVUE, Huron County, Ohjo,—Bonds Authorized—The Clty
Counell at lts meeting on June 20 passeid an ordinance, 16 18 stated, to lssue
§35,000 munlelpal-clectrie-llght-plant bonds,

BETHANY, Mo.—Band Sale.—Sutherlin & Qo. of Kansas Clty, Mo., pur-
chased at 101,40 an Issue of $25,000 6% 10-20-yr. (opt.) water-cxtension
bonids dated July 1 1612,

BETHEL SCHOOL DISTRICT, Ohlo.—Hond Sale.—On July 8 the §30,-
000 4 1a% L O=idll-yenr (ser.). bomds (V. 94, p, 1715) were awarded to
Hochler & Oummings of Toledo for 31 H87.60—making the price 106,201

BOWLING GREEN. Woad County. Ohlo.—Hond Offering —Pro

. P . s nosals

wlll be ed antit 12 m. Ang, 10 by R, 8, Sweet, Clty Aud., for the fol-

Inwing 4 : r?u;r. tax-freo bonds:

80,400 Norkh Enterprise St. bmpt. bonds,  Denotm. (3} 81,000, (9) $60
lI)ulnr $ll.uun Hept, 11913 and $600 yrly. on Sept. 1 feom tu'lni( tL sln'gl,?:
neluslve,

4,400 Notthi Maple St. lmbe, honds. Denom. $400. Due $800 Sept, 1
1913 and 5400 yriy. on Sept, 1 from 1014 to 1022 [nel.
Auth. Secc 814 Gen. Code,  Date Mar, 11012, Int, M. &S, at Bowling

Cireon,  Cert.oheok for 6% bonds bld tor, payable to Fred, L. Adains, Clay

Treas.; reduired,  Bonds to boe dellvered within 10 days from time of award .

BRADFORD, OQhlo.—Hond Sale,—On July 8 88,000 6% coupon strect-
Impt, and water-works bonds wore awarded to Seasongood & Mayer of
Cin, for $8,244 30 (103.056) and Int.  Other blds follow:

Proy Sav. L. &7 .Co. Cln $8,257 20| Spitzer, Rorlck & Co,, Tol. 58,132 60
Staey & Draun, Toledo. __. 8,140 60| New First N. Bk., Columb, 8,114 00

BRIDGETON, Cumberland County, N, J.—Hond Offering.— Proposils
will De recelved, aceording to voports, untll 7 p. m. Aug. 6 by B. F, Sharp,
ity Compt., for 318200 11585 30-yeay school bonds, Int. seml-ann.
Certified ehicek Tor 19 regulred.

BRUNING, Neb.—Bonds Voted.—On July 2/ the voters ratiled g propo-
sltion to ksaue 53,400 electrie-liztit bonds.

Oonds Defente The question of lssuing 320,000 water-works bonds
submitted on the same day (July 2) Inlled tocarey,

BUCYRUS, Crawford County, Ohio.—2ond Sata.—The blds received on
July 0 for the $6,500 refunid subway and §7,000 Nre-apparatus 4 159 honds
(Ve 0d, 171510 were as follows:

Silnsay Eire-Apparatus

Bonds. £
*50,023 00

06,010 42

6,617 05

6,016 33

6,012 00

6,004 65

f0.60040 85

0,608 00

Dayton Sav. & Trustk Co., Dayion, O,
Fivst Nat. Bank, Bueyrus. .. ... .
Breed & Harclson, Cinelnnatl, O _
AL ESAub & o, Cinelnhstl, O
Sens ond & Mayer, Clueinnntl, O Y
Tillptson & Waoltitt Co,, Cleveland, 0. e
Provident Savings & Trust Co,, Cinelonatl, .
cDeppe & Wilter, Clne
. Roth & Co., Cinclnn,

Hayden, Miller & Co., C
Secontl Nat. Banlk, Bueyrus, O
Bucyrus City Banbk, Bucyrus, O.

*Steoesslul bldder.

CAINSVILLE. Harrison County, Mo.—lond Election Proposed.—Local
papers report that the gusstion of Issulng §6,000 ¢ity-hall and jall bonds
Wil Be submleted to the vorers

CALIFORNIA . —Bonds Awtarided {0 Part —On duly 11 51,200,000 of the
52,000,000 1% highway bonds ©V. 84, p. 1040) were awarded as follows,
It s stated, st pars
$450,600 to the State Boavd of Control,

250,000t the Anglo-London-Parls Natio
200,000 to N. W Halsey & Co. of San i
180,000 to B, H. Rolling & Soos of San Fro
150,000 to D, O Mills & Ca,

CAMBRIDGE, Mass.—Temporary Loan,—On July 8 the $260,000 losn
due Det. 10 1002 (V. 08, p. 05) wis negobinted with Pecey, Coffln & Burt
of Hoaton at345% discount nnd 50 cents premiam,

CAMBRIDGE; Ohio,—Ronds Proposeit.—We nrae adyised that this clty
will probably lssue bonds for pack purposes in the nedr future.

CAMDEN COUNTY. N. J.—fonds Authorized~On July 10 the Board
o Fresholders passed o vesolution providing, it 1a atated, for the lssuance of
857,500 4 1496 bonds for the resurfacing of the White Horso Turnpike,

CANTON, Ohio.—Hond Sale—0n July 8 the three lssues of 4 245 coupon
bonds (V. 04, p. 63) were awarded os foflows:
570,000 fire-dept-impt. bonds to Seasongood & Mayer, Cloglnnatl, nt
100562, Due Mareh 1 1042
42,000 storm=sewer bouds to the Tillotson & Woleott Co., Clavaland, at
104108 Due Sept. 11032,
3,500 storm-sewer bonds to the Cleveland Trust Co ot 103.80. Dup
March 1 1022.

CASTRO VALLEY SCHOOL DISTRICT, Alameda County, Cal.—Rond
Election Proposoit,—Xewspiupers report that n proposition 1o lssue §6,000
addigfonal land sod bldg, bonds will be suboitted to thy voters within ghe
next thred wecks,

CENTRALIA. Marion County, IIl,—Bond Election.—An ordlnance las
been pasgsed by the Clty: Counedl, [t ks stated, providing for the holdlng of an
eleation on July 23 to vite on the question of tssulng 310,000 water bonds,

CHAMPALGN, Champajgn County, 1Il,—ds—The following blds were
received, 1618 stated, for the $35,000 4 4 % gold coilpon ¢lectrie-light bonds
offared omJuly i1 (V. 94, p. 17100
S.A, Kean & Co,, Chleago 535,500 00 A, B, Leach & Co,, Cklg. 535,048 08
American Sav. Bank, -~ _ 35,2506 00 [A.G.Edwards & Sons,Chle. 35,0358 00
. H, Cotfin, Chlengo 856,170 00| N.W. Halsey & Co., Chle. 38,038 00
€. P, Childa & Co,, Ghig_ 35,132 U0 Harrls Tr, & Sayv, Bk., Chie.ds,000 00
Ulen & Co,, Chloago, . . 5,107 0ol Mitle: & Trost Co.,
John Nuyeen & Co,, Chio, 35,073 60| Cbhampalgn .- . ...-- 34,502 20

CHAMPAIGN SCHOOL DISTRICT (P. 0. Clmmpn}s:n'l. Champaign
County, H.—Bond Election.—An clection has been oalled for July 27 10 vote
on & proposition to Esue $100,000 high-schoolbldg. bonds.
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CHEEKSAWAGA, Erie Counri- N, ¥,—Hond Offering.—F. Willy,
Town Supervisor (P. O. IForks), w I sell at 10 8. m, July 24 509,000 555
sewer bonds,  Denom. (60) §1,000 (30) $300. Int. ann, in April, Due
$2,300 yrly. on April 1.

CHERAW, Chesterfield County, So. Car.—Bond Offering.—Proposals will
bo recelved until 12 m, July 18 by the Board of Cominrg. of Pubiio Works,
D. L. Tlliman, Seoy., for the $17,000 water sl §30,000 sewerage 6% coup.
honds voted Aprll 1 (V. 94, p, 1182) . Denom. $1.000 (or to sult purehaser) .
Date July 1 1912, Int, annio Cheraw o in N Y. Dueduly 11952, opt
alter July 1 1932, Bonds are exempt Yom city tax, Legality of the lsne
has been approved by Messrs. Caldwell, Masslloh & Reed, N, ¥, Clty,
Cert. cheok for §1,000, payekle to the Town of Cheraw, required with each
It Separate hids must be made for each lasue, Purchaser to pay
acorued Interest.

"HEYE 31, Okla,—HBonds Voled —The eleetion held June 27 resulted
lut‘f.-l'v.l'o\rrn?liliw propositlon to Jssue the $00,000 6% water-works bonds
(V. 84, p. 1718), according to reports.

CHICAGO JUNCTION, Huron Cotmlf. Ohio.—Bond Sate.~The following
bids were received on July B for the $14,000 4160 S-106-yr. (ser.) doupon
sewar-ext, bonds (V. 94, p. 1770) .

Premfum.
o & Cunimings, Tol_*$4206 256
Mrat Nat. Bank, Olev. -

T

The F
The Tillotaon & Wol.C

Premium.,
Seasongood & Mayver, Cin._ 3378 00
Maoyer, Deppe & Walter,Cin, 374 5
Well, Hoth & Co., Cln ... 352
Stacy & Braun, Toledo, . Adal
E. A, Sutton, Qhle. Jot,, @, 302 2
The New First N, Blc,, Col. 288 00
485 00| Prov, Say. B, & Tr. Co., Cln. 273 00

The See. Suv.B.&T Co.,, Tol,
Hayden, Miller & Co., Cloy.
Barto, Seott & Co., Columb.

*Succesalul bidder,

Lonils Lo be Offered Shorth.—We nre advised that about the Intter part of
August there will e an offering of about $12,000 stregt-lmpt, bonds, in
addition to the $20,000 pubilicshz L!rl bonds 1o be olfered Aug.24. V.04, p. 17780,

CHINOOK, Mont,—Hond Sale—A bld of 100,31 and acerued interest was
recelved on July O from the Union Trust & Sav. B of Spokane for the
350,000 &M% 14-20-yr. (0pt.) sewer bonds, V.04, p. 17106,

CLATSKANIE, Columbia County, Ore.—Bond Salé.—0On Juno 10 tho
520,000 6% 206-yr. water-system-constr. bonds (V. 04, p. 1308)- were
awirded to Morrls Brog, of Portland at 04, -

COITSVILLE TOWNSHIP SCHOOL DISTRICT (PP. 0. Youngstown!,
Ohio.—Hand Offertniy,— Proposals will be recelved untll 7 p, m. July 20 by
¢ F. Shipton, Clerke Bd. of Ed., for $18,000 5% bhonds, Authority Seo
7620 and 7830, Reviged Statutes. Depom. 3600, Date July 26 1012,
Int. Ay & O, at the Commercial Nat, Hank In Youngstown, Certifted cheak
or $1.000, payable to the Cleck, I8 required.

COLUMBIANA COUNTY, Ohio.—Hond Safe,—An lssue of $25,000 5%
1-10-year (ser.) blghway-lmpt, bonds has been awarded, it 15 stated, to
Hayden, Miller & Ca,, Cleveland, at 103,78

COLUMBUS, Franklin County, Ohio.—Bonids Authorized.—Ordinances
were passed on July 1, providing for the lssuance of the following 4%
coupon bonds;
£4,000 Engler St. Impt. assess, bonds.  Date not later than Dee. 311012,

> Due Sept, 1 1023, subjeet to call Sept. 1 10158,
11,000 East Ave, inpt. asgess, bonds. Date not later than Dee. 31 1012,
Due Sept. 1 1023, :
7,000 Deshler Aye, Impt. assess: bonds.  Date not later than Dep, 31 1012,
Due h‘u{n.. 11023, hubjéct Lo call Huiﬂ.. a3, .
6,000 Indlanola Ave. bmpt, pescss, bonds.  Date not later than Deo. 1
1012,  Duc Sept, 1 1923, sutjeot to'call on or after Sept. 11013,
45,000 elegtrie-Ught-plant-ext, bonds. Date not later than Sept. 1 1912,
20,000 Hudson St.-lmpt. assess, honds.  Date not later than Dee. 31 19012;
Due Sepe. L1923,
20,000 Fourth St, assess; bonds,
Sept,
7,000 Dodildge 8

Bate not later than Dee, 31 1012, Due

pt. pssess honds,  Date not later than Dec. a1 1012,
Due 5 11923, subject to call Sept. 11013,

Denoor, $1,000 it 5. & 8, on S55,000 ¢lec-Ught bonds at fisenl agency

In N, Yo City, or st nt offiee of City Treasurer,

Ordinances weve idso passeld on the same day (Guly 1) providing for the
issuance of the followlog 4 14 % coupon assessment bonds:

§4,000 sewer-consir. bonds, *42,000 Bewer-conutr,
R.000 sawer honds, 1,000 gewor-constr,
4,000 sewer bonds. 2,000 sewer-conaty. honds,

*2,000 sewer-conste. hongds. 1.000 sewer-constr. honds.

enom. $1.000, Date, Issues marked (*) not later than Deo, 1 4012,
othiers not later than Dee, 31 1912,  Int, M. & S, ot office of Clyy Treas.,

Due Sept. 11018, subjeot to call Sept. 1 1913,

COPIAH COUNTY (P, 0, Hazlehurst) , Miss,—Hond Sale—On July 1 the
$75,000 5% eoupon Hond DIst, No. 1 Gonds were awariled o the Capltal

Nutlonnl Bank of Jackson at par and int,, less §700 for attornoy’s [ees.

COULEE DE JAN DRAINAGE DISTRICT (P, 0. Kaplanl, Vermition
Parish, La.—Udond Offertng —Proposals sill he cecelved until 12 ni. July 19
by the Board of Commlssioners, A, M. Smith, S
year (gerial) drainnge bonds voted Moy 8.

honds.
honds.

retary, for $55,000 1-15-
mear. &J,

CROSS5 PLAINS INDEPENDENT SCHOOL DISTRICT (P. 0. Cross
Plains), Callahan County, Tex.~—Bonds Reglelered,—An i4sue of $12,000
.'I.f_’:l, 20-40-yr. (opt,) bonds was reglstered by the State Comptroller om
July 2,

CUSTER COUNTY SCHOOL DISTRICT NO. 42 (P, 0. lsmn]yl Mont.—
Bond Saje~—0n Jung 20 the $1,200 H-10-yr. (0pL) ooppon rlt.i;i. biorids
(Vo 0ds oy 1041 were awarded to the State Board of Land Commissloners
nt par for 6. No other hida were cecelved .

CUTLER SCHOOL _t)l."u‘l‘!flt."l'. Tulare County, Cal.—Hond Salo—On
July 1 the Alrst Nav. Bank of Visalls was awarded an issue of school bands
for 53,000 ond bnterest.

CUYAHOGA COUNTY (P. 0. Cleveland), Ohio.—Bonid Offerings,—
Propusals will he received nntll 11 o m, July 31 by the Board of Commrs,,
J. OB Goldenbogen, Clerle for S500,000 4% coupon bonds.  Auth, Sees.
2494, 2035 angd 2438 Gen, Code sod oleotion held Nov. 8 1010;  Deénom,
$1,000, DateJuly 11012, Int. A, & O, at office of the County Ureas.,
Due 88,000 ool Elx months from Apell 1 1954 to Oet, 1 1033 inels and
$0,000 ench glx months wom Apeil 1 1084 o Oct. 1 10438 Inel,  Cert, ohieok
on A bank other than oue waking bIA, for =5 of honda bid for, payable to
the County Treas,, seauired,  No conditfonal bids constdered.  Blds to b
made on hlank forms turnished by the Doard of Commissloners,

Proposals: will ba reeelved anill 116, m, Aug. 14 by the Board of Co,
Comirs., J. F. Goldenbogen, Clerk, for $52,600 4 4% coup. State Hoaid
No, 7 bonds,  Authe, Chap, 18, div. 2, tltde 3, part 1, Gen, Code,  Dettoin,
(1) 3500, (52} 81,000, Dste Ate. 1 1032, oy, A, & O. at offlce of Co.
Treaw,  Due $300 Apreil 1 1014, $2.000 each six months front Oot, 1 1014
to Aptll LERio inol. and $4,000 sach stx montha from Oct. 1 18106 to Oct.
1021 Inel, Cert. olietl on a bask other thal the one maliing bad, for 1%
of bandy bkl for, !IIIIB«'-"NI' o the Co. Treas,, requlred.  Bonds to be de-
lvered within 10 days feom time of award,  Purehnser to pay nearuod nt,

DADE COUNTY {I'. 0. Greenfield), Mo —Hond Sale.—'The $17,000 6%
S-year (averd) ropd bonds voted Maceh 20" (V. 04, p, Bi8) have Déen pht-
chased by Sutherlin & Co. of Kansis City, Mo, at par and Interest,

DALLAS COUNTY (P, 0. Setmnal, Ala,—ond Offéring,—Proposals
will be recelved untll 12 m. Aug. 12 by B, i, Plits. Probate Judge: for
$100,000 5%, coup. good roads bonds voted July 1, Int. from July § pay-
able J. & J. In New York City, Due 30 yre.  Cert, oheok for $1,000 re-
quired.

The official notice of this bond vffering will be found amaong the wdter se-
ménts elsawhgre in this Department.

DANVILLE, VA.—Bond Sale.~0On July B the $50,000 4 445 30-yr. re-
fund bonds (V. 694, &:. 104 1) were awarded to Townsend Scott & Son of Balti-
muore at 100.01 aod ing,

DAYTON,  Ohio—Roud  Offering,—Propossls will be reeelved unsil
12 m, July 10 by G W Bish, Clty Aud., for the tollowing coup, bords:
$8,000 4% eanttary sewer (elty's portion) honds.  Denom,. §1,000, Due

S1, 000 yearty an June 1 from 1920 to 1027 inelusive,
20,4004 % steeet-impr, (eliy's portlon) bonds.  Denom. (1) S1.400 (19}
1,000, D &5,400 June 11020 and $5,000 yearly on Juna 1
from 1021 to 1023 Inglusive.
25,000 4% publle-anfety  equlp, bonds.  Denom. 51,000, £5,000

Due
yearly onJune 1 from 1920 1o 1924 Inclusive,

bi//fraser.stlouisfed.org/

W6, 000 4 ¥ storm-sewer-construction bonds,  Denom. $1,000. Due §5,000
yearly on June § from 1920 to 1026 Inclusivd.

5,700 4 M %% street-lmpt. (elty’s portlon) bonds. Denom. (1) $1,700,
() $1,000,  Due 81,700 June 1 1020 and $1,000 yearly on
dung 1 from 1021 to 1824 loolusive,

Denom. (1) §1,000; (2)

3,000 4 1% Brichtwooll Ave. extension Bonds.
[Tue £1,000 June 1 1020 and $1,000 on June 1 1821

£1,000.
and 1032,

Date June L1912, Int. J, & I). In New York. Cert, cheek on a national
banik for 5% of bonds bid for, payuble to the Olty Ayd., required, Bonds
to be deliversd pud pald for July 19.

DELAWARE, Delaware County, Ohlo.—Hand Sale.—Seasongood &
Maver of Clneinnatl were swarded on July 5, aceording to reports, an issue
of $8,000 streat-lmpt. bonuds for $8, 4% 1—making theé price 105.387.

DES MOINES. Polk County, la.—Honds Proposed.—Loeal papers state
that plans are Ing made by the Mayor for the lssuanoe of $110,000 tood-
protectlon bomds.

DES MOINES INDEPENDENT SCHOOL DISTRICT (P, 0. Des Moines) ,
Polk C{il.ll‘ll{. la.—Bond Sale.—In addition to the $70,000 4 3£%, 20-yr.
bonds awarded on June 27 to A, B. Lesch & Co. of Chicaga (V. 85, p. 67),
they were nlso awarded the 370,000 refunding bouds offered on the same
day (V. 04, y 1716). The price pald by them for the $149,000 was $151,-
650, or 101.77.

DE SO0TO COUNTY SUPERVISORS' DISTRICT NO. 1, Miss.—BHdnds
Offered by Boenkers,—The Wm. It. Compton Co, of N, Y., St. Lonls sl
Chlcago. Is offering to Investors 875,000 6%, road bonds. Denom, 3500,
Date June 1 1912, Int. semi-ann. at Cont,. & Commereial Nat, Bank of
Chic. or Bank ol Commerce & Tr. Co., Memphis. Due $500 yriy. June 1
1022 to 1931 Inecl. nnd $70,000 June 1 1942, Distrlot has no other dabt.
Assess, vali, $0L0,435, Actual value (est.), 32,000,000

DE SOTO COUNTY SUPERVISORS DISTRICT NO. 2, Miss.—Bands
Offered by Bankers —An Issue of $30,000 6% rond bonds, the only debt of
this distrler, Is belng offered to Mivestors by the Wm. B, Compton Co. of
N. Y., 86 Louls and Chtle.  Denom. $600. Date June 1 1912, Int. semi-
ann, at Cont. & Com. Nat, Bank, Chle., or Bank of Commeroe & 'I'r. Co.,
Memphlz., Due $600 yrly. June 1 1922 to 1931 Incl. and $45,000 June 1
1032, Assesg, value, §874,.840, Actual valug (ese.), $2,000,000,

DETROIT, Mich,—Hond Sale.—~The blds recelved on July 9 for the
S240,000 4% A0-year coup. waler-bonds V. 94, p. 1
Detroit Trust Co. e ek
N. W. Dalsey & Co., Chle 360

T16) were a8 follaws:
o and 3251 premium.,
premium for $§120,000 and £120
Tor second §$120,000.
Hayden, Stone & Co., N. Y. . Par and $200 premiiam,
Securlty Trust Co., Detrolt.  Par less $1,045 10 cover cost of legal expenses,
Mnnk bonds, &o.
Natlonal Bank of Commerce. Par for $35,000.

DUNLAP, Harrison Cmmly. Ia,—Hond Sale.—On July 6 the $8,000 89
10-20-yr. (opt.) water-works bands (V. 84, p. 1770) were awnrded to Geo.
M. Deehtel & Co. of Davenport at par.  Sucecssful bidder to furnish all
papers.  Int, payable J. & J.  Other bids Tollow;

G, F, Childs & Co., Chloago. .$8,128{ Ulen & Co,, Chleago__. ____ 58,017
Q. H, Cotfin & Co., Chicago_ . 8,101|5, A. Kean & Co., Chleago.. . 7,750

EASTON,. Pa.—Donds Not Sold,—No award was made on July & of
345,000 4% soupon street-impt. bonds offered on thst dey, These bonds
were previously offered withount suceess on June 6. V.04, p. 1622,

EAST 5T. LOUIS PARK DISTRICT, 5i. Clair County, ll,—Bond Sale,—
On ¥ 0 5100,000 444" coupon park bonds were awarded to A. B, Leach
& Co, of Chieago at 10( and Int,  Denao, 31,000, Date July 1 1912,
Lot semb=ann, . Due $10,000 yely. July 1 1923 1o 1932 Incluslve.

EL CENTRO, Imperial County, Cal.—Band Eleciion Proposed.—1t 18 ve-
wrted that o propositlon to lssie $40,000 water-works-system-oxtension
Lundx Wil be submitted to the voters,

S COUNTY (P, O, Waxahachie), Tex.—Bond Electfon.—The ques-
it auing $100,000 road bonds for the Perrls Distelet will be submitted,
according to reports, o the voters on Aug. .

ELLIS COUNTY COMMON SCHOOL DISTRICT NO., 49, Texas—Bonds
Hegisterdd.—The State Comptroller on June 2 reglstered anlssue of 33,325
0% bonds of this disteiet, Due 3175 yearly.

ELLIS COUNTY DRAINAGE DISTRICT NO. 1, Texaso—Hmids Regis-
fered,—On June 6 an Issue of 36,000 5% bonds was reglstered by the State
Comptrolier. Due $600 veariy.

ELMIRA, Chemun Countf. . Y.—Hend Sale.—~The §20,000 sowerage
and $10,000 Bsst Water St. lmpt. bonds voted June 14 (V. 94, p, 1710)
bave been awarded, accotding to reports, to the Bimira Savings Bank at
10L.50.  The bonds carry 4 04 %5 Interest.

ESTHERVILLE SCHOOL DISTRICT, Ia.—Bonds Nof Sold.—No suale
hias been made of the $856,000 high-sohool-bldeg. bonds. V.94, p. 1075,

BUSTIS, Neb.o—Ronds Regislered . —The State Auditor has regletered
S17.000 59 b=20-vear (opt.) water-works bonds of this town Denom.
1,000, loterest J. & J.

premivm

)
Date July 1 1012,

FAUDUIER COUNTY (P. O. Warrenton), Va.—Liond Election.—Reports
gtate that an eleation will be held 1n the Cednr tun District August 17 to
vate on a proposition to lssue 360,000 road bonds.

FITZGERALD ,Ben Hill County, Ga.—Hids.—The other bids recehved
onJuly 1 for $40,000 5655 30-yr. paving Bonds awarded o the Provident
Sov. Bank & ‘Crust Co. of Clo, 8t 102.95 (V, 05, p. B6) were as follows:
well, Hoth & Qo., <L E41,00000 | Scasongpood & Mayer. Cln.$40.810 00
Stey & Braun, Cln.. .. 11,008 00 | Furson, Son & Co., Chic. . 50,666 00
AMayer, Depped Waltee, Cla, 40,012 00 | J, H. Hlsman & Co., Atla, 40,434 80
HLT, Hultz & Co., Chie. . 40,847 001 C, P. Chilels & Co., Clile. - 40,1040 00
Hartls, Forbes &Co.. N, 10,836 40 1 5. A, Kean & Co., Chle: . - 40,100 00
Woolln, MeNear&Moores, Ch.40,828 00 |

Denomlnation $1,000,  Dabte July 118120 Int.J. & T

FORD COUNTY (I 0, Dodge City), Kan.—Band Eloction—An eleotion
Wil be held August 6, according to reports, to vole on the proposition o
Issue $30,000 adiditondl court-lonuse bonils,

FORT BEND COUNTY, Tex,—Bands Defeated —Noewsnaper dispitches
fram Rishmond suite that on July 1 the people of the Katy-Cloding nelgh bior-
hood voted down by & small malority the propoaltion to create d dralnage
distriet and {ssue §150,000 bonds,

FORT DODGE, Webster County, Ia.—Hond Efsctian.—An e¢lectlon will
be lield In shis district on July 11 th vote on the questlon of Lssning $80,000
dam bonds; aecording to reports,

FRANKLIN COUNTY (P, 0. Columbus}, Qhio,—&Bond Sale.—"The $160,~
000 4% bonds ofered on July 11 (V. 85, p, 66) were awarded, 1t 1s atated,
to the Ohlo Natlona! Bank of Columbus for $160,700, malking the price
100437, Due 316,000 yriy, on July ) from 1914 to 1923 fnel., bouds die
after July 1 1920 hejng subject to eall nt auy thme after that date.

FREEPORT, N. Y.—Bonds Voled,—A récont eleotion rosulted, it is
stated, In favor of propositions to lssne $15.000 electric-light-extension,
56,000 water-exténsion and $15,000 road-bulliding bonds.

EMONT, Sandusky County, Ohio.—Houd Salec—The $10,000 414%
coup, strect-impt. (cliy's imrmml bBonds affered on .h:!i,- 0V, 94, p.o 1580)
were awarded; 1t 18 stated, to Well, Roth & Co. of Cluolnnatl ag 102,40,
Due 3500 eavh six months from April 1 1914 o Oct, 1 1823,

FREMONT SCHOOL DISTRICT. Neb.—ZHond Sale.—On July 1 tlo
S125,000 4 13% bonids voted May 14 (V. 84, p. 1402) were awarded fo the
State of Nobraska af pac and [nt. 1, T Holtz & Co. of Chileako bid pae
fess 31,078 Tor expenses and N W, Halsey & Cao. par less 23,650 for ex-
penses.  Denom. $1,000.  Date July 1 1012, Int.J. & J. Due 30 years,
Ot after 10 years.

FULLERTON. Orange County, Cal.—Bond Elsction Froposed —Papors
stnte that an election will be held to vote an the proposition to Issue $80,000
mnlelpal water-plant bonds.

FULTON COUNTY (P. 0. Johnstown), N. Y.—Hond Sale—On June 25
$30,000. 5% bonds were awarded to Douglas Fenwick & Co. of New Yorlk
AL 102738, Denom. 31,000, Iot.J. & D Due 37,000 yearly June 1 1915
to 1010 Inclusive,

GALENA, Stone County. Mo.—Honds Voleil,—Reports state that an
glectlon held June 20 resulted o favor of the propositlon to lssue $10.000
rosd-lmpravement honds,

GALION, Crawiord County. Ohlo.—Gand Sale.—~Thae Staking Fund of
this clty, aceording 1o reporis, has sold an lssue of §12,5300 4 475 stroct
bonds to the Firat Natlonal Bank of Cleveland for$12,015—making the
price 108,32, Interest semi-anoual,
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The bidders and premliims offered on July: & for thels17, 500 A twood. St

and $2.800 Rallvoad 5t 4 % asdess, bonds oV, 04, p. F lr} were as follows;
H17,500 2
e,

518825
J05 57
131 00

EETTN
Fifth~Third: Natlonal Banl, Cioclnnath.
Barco, Scott (& Co., Columbug. .. oo ... .
Welil, Hoth' & Co., Cincinngt ==
Daviea-Bertram Co,, Clneinaath. .. -
Breed & Harrison, Clnelonatl,
Provident Hn\in;r Bank i‘f Trust Co.. (‘ll[{'IIl[l‘ll] 3
Seasongood Clhnel
Hoahier & Lulumh
Hayden, Miler &

Deppe & W iy Clncinnati.

st Natlonal Bank, Colnmbus
.s. Braun, Toledo (for sogh fssues)

*552 00
5100
" B0/7Th

al 0o

50 00

‘vlm's - — 07—

’I hese bhls were sucessaful,

GALT ..IUI'\] UNION HIGH SCHOOL DISTRICT, Sacramento County,
a!.-—-ilr)rlf! iale.— Iln State Board of Control of Cillfornin purchased on
July 2 stateld, 50,000 476 Bonds of this distrlet ot 114,004,

(G \RRI'TI‘\O\ “lnm.hnh'l County, So. Dak,—Bomds Voled. —The clue-
tion hetd dune 3 94, . 1578} resilted in favor of tho proposition to lasue
$6,000 lectrie-llght-plant bonds. The vate was 9 to 4.

N. Y. —Bonds Authurized.—1t ls stated that the lssuance of
i authorized to pay the town's share of the repales to
le on the Iumm apanning the Geneseo Hiver between this town and
orkk (sco Yorlk on a -anlmulu I poged

GILMAN, Marshall l..,uuuu' Towa,.—Bands Voted.— 1Reports state that
the election held July 5 0V, 83, p, 1717) resolted W favor of the proposition
to lssite §12,000 munltelpal water-works bonds,

GLASSBORO, Gloucester County, N. J.—Honds Voled. —Reports state
that an election leld July -2 resulted I favor of the proposition to isduo
$80,000 school-housy bouds:

GONZALES COUNTY ROAD Dl“-TRI(.I‘ Ml i, ru.-—humrs Offered by
Bankers.—FPhe Wm, H. Compton Co, of St. Lou o N uml Chicago 13
offering to myestors the 3150,000 5% bond A Jine 27 1011 and Tl
cently purehasod by thls company. V. 8 Denow. $1,000. Dato
Jan,. I 1912 Int, A, & (. at Ses Wonrd Nat, Bank, N. Y. Duedan. 1 1052,
optional nﬂ.\lly on Jan. Las fallows: 10,000 1817 and $"u 000 1022, 1027,
1082, 1037, 1042 nud 1947, Distrlot iy i no other dobt,  Assess val,,
34,813,170, Actual value (eat), 87,600,000,

GRAMLING SCHOOL DISTRICT (P, 0. Uramling), Spartanburg
County, So. Car.—NRond Salg,—An issue of 85,000 bidg. bonds, we are
advised, has been qold.

GREELEY COUNTY (P. O, Circeley), Neb.—Honds Voled.—An election
held July 2 resulted i favor uf the |=:u;uwll|un to fgue 566,000 4 2595 10-20=
¥ro (opr) court-house bonds, The vote was 530 o 549,

GREENSBORO SCHOOL DISTRICT (P, O. urems!:nrm. linh: County,
Alﬂ_—.’fr]'ulf! Voléd —Prperd report that an election held lere July 1 res
aulted in favor of the propoesition to ¢ &12,000 new =chool-bildg. bonds,

GREENBURGH UNION FREE SCHOOL DISTRICT NO. 2 (P, 0. Iry-
ingtont, Westchester County. N, Y.—fond Offering.— l’wmrml‘- will lm
v t.t'hul until 8 poeomeJuly 13 by Hdwin Wood, Dist. Cleek, for $1.2,000 4 14
coup (witle prive of reg) bonds. Denomy, $1,000, Dato July 1 l‘il‘..
Int. . & J. a8t Irvington Natonal Dank In New York exehinge.  Due
51,000 yelyi on Jan, 1 Irom [916t0 1826 Incl.  Cert. cheslk on o natlonal or
state bank or tritst company for 2% ol 1J=1rula bid fop, vequired.

GREEN T(J\\ \“dlll' SCHOOL, DISTRICT, Summil County.. Ohio,—
Bonid Sale.— Fuly 1 the $4,700 436 %5 coupon bonds (V. 04, p. 1041) were
pwnrded to ‘1 ", um! & \!J'}J P of Cln, for 34,761 60 :wl...l: dnd Interest.

Other blds fol

Bart, Seotv & Co,, Colum §4,704 00| Hayden, Miller & Co., Clev,§4,
Well, Roth & Co I 51 00f Otls & Tlough, Cloyveland. 4,
Flrat Nat, Blk., Qleveland. l 747 RO Stnoy & I.‘n'ulill. Toledos - 4
Mayer; Depped Walter, Ol 4,745 00}

GROVE CITY, Frapklin metaf. Ohio.—nend Offering . —Proposuls will
e recelved until T2 Aug.d by s Go Patzer, Village Clerk, lor the follow-
e B nssess. b

3200 Broad St. rbonds, Denom, $60, Due §60 yrly. on Aug, 1
Leom 1913 to 1017 Inel.
13,800 Parle St. Impt. bonds. Denom. 81,380,

i Augi 1 from 1913 m lu,.’ﬂ !.m .

Date Aug, 1 1012, Int. F. & A,

GUTHRIE, Logan Loumy' Okla,—EBond f'fvm-m Postponed,~—The elec-
tlon which was to be held on July 10 to lssue $25,000 visduet bonds has

been postponed, acoording to reports,

l‘la\RDl\ COUNTY (P. 0. Kenton), Ohio.—Baend Sale,—The §235,000
495 1-10-yr. -(sevial)  court- Noust-construction bonds offered on July 11
t\-’ 00, p. 1780) werd awarded, it ls dtated, to the Tilotson & Woleott Co.
of Clevoland.

HARRISON COUNTY (P. O, Guifport), Miss,—Honds Proposed,—A
petition has been fled with the Board of County Supervisors by Super-
visors Distriet No. 3, according to reports, asklng that $15,000 road-
lmpmv\-lnunt hounds bhe lasued,

ART, Mich.—Hond Sale.—The First Natlonal Bank ot Hart has pur-
clumui 514,000 paving bonds .

HARTFORD, Van Buren County, Mich,—Hond Sale,—0On June 10 the
54,000 5% 1-0-vr. (ser.) water-works bonds voted Maroh 11 (V. 04, p. 865)
were awaried to the Olney Nag, Bank of Hartford at par, Detiom. $500,
Date Seoe, 1 1012, Intercst anoual In September;

HARTFORD, WEST MIDDLE SCHOOL DISTRICT, Conn.—!jnnu Sale,
—On July 11 the followlng blds \\:-u- recelved for the $120,000 4% 25-yr.
coupon refunding bonds (V. 95, p. 67.)

Soclety for Saves., Hnrtlurd 100.004 | 'Travelers' Ing, Co,, Harttord. 07,44
Clark, Dodge & Co.. N. Y. 00,03 | Estabrook & Co., Haston. .. 97,135
Pariens & Co., N, Y. .... 08280 Parkiuson & Burr }
E. H. Rollins & Sons, Boston_ 98.236 | Rhondes & Co Boston 96,9235
Tarrls, Forbes & Co., N. Y. .05.201

*This bld, 1t 15 stated, was succestul.

HELENA, Mont.—Bonds Digposed of —We are advised that the $144,-
000 4% eoup, Judgment-tunding bonds offered on June 3 (V.o 04, p. 13000
were disposed of to the Natlonal Ex, Bank, Providence, K. L., and the
Conirad Banle & Tr. Co., Not. Bank of Montreal and A. L, Smith; Trustee,
of Helena In exchnnge for Judgments held by these parties,

HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 27, Nassau
County, N. Y. —Hond Sale.—On June 28 519,500 4 L5 sehool bonds were
nwar:i ed to Harrls, Forbes & Co. of N, ¥. ot 100,081, Date July 1 1912
Tot. J. & J. Due part vearly July 11020 to 1040 inolusive.

HE'%TI R SCHOOL DISTRICT, Santa Clara Luuuly. Cal.—Hand Qffer-
ing .—Proposals will be recelved untll 11 &, m. Aug, &by H. M, Ayer, (lmlr—
mun Board of County Supervisors (P. O, San Josge), for the S80,000 5%
coup. bldg, bonds voted May 28 (V, 04, p. 1642), Denom. §1,000.
Int, (rorun from Aug, 1) ', & A, at nmt-u of t,mmty Treasurer., Due 32,000
yriy. from 1913 to 1052 Inol, Cert. check for 5% of bonds bid for, paialah,
to H. A Pister, Clerk Board of hum‘whnm. required. Bonds to be delly
ered within 10 daya from time of awa Purchaser to pay acerued Interest,
Blds must be unconditionsl,

HIGHLAND PARK SCHOOL DISTRICT (P, 0. Highland Park),

ayne County, Mich,—Bonds Voled,—School-bullding bonds amounting
.t‘y l&l?imm were atthorized, |t 13 stated, by the voters of this distrlet on

uly

HINDS COUNTY (P. 0. Jackson), Miss.—Bond Offering —Froposals
will be recelved until 12 m. Aug. 5 by! W. W. Downing, Chancery Clerk,
for $100,000 &% coup. 1st & ot I.-‘,)ll})) Districts run(l bonds.  Auth. Chap.
140, Aots of 1810,  Denom. 8500 ate Jan. 2 1011, Tot. aon. In Jack-
sot. Due Jan, 2 1036, Cert. oheck for 5% or bid required.  Officlal
clreular states that the disteiot has never defaulted In payment of any obii-
m.i-;m nor is there ﬂ"i‘ Helgation pending or threatening whatever, affect-

g n nny mnnmr this fssue of bonds.

Kiowa County, Okla.—Hond Sale.—Mayer, Deppe & Walter
ot Clrmlnunti have been awirded, necording to reports, an issue of 3100,000
o af-yr. bonds.

HOBDKE.‘- N. Jo—Bond Sale.~On July 10 the §25,000 4 35% 30-yr.
enuurm or rer. repaving bonds (V: 05, p. 67) were awarded to Ferrls & White
of N. Y. a8 105,012 —a hasls of about 4.205%,.  Other blds follow;

T
7.

46 00
135 00
12 d4

Due &1,980 yrly, on

|t|zed for FRASER

Kountze Bros.,
Jus. R, \l:u;umn .\ Y
R, M. Grant & Co,, N,

Denom. §1,000,  Date July 1 Iul‘. Interesy J. & J,

HOLMES COUNTY (P, 0. Millersburgh, Ohio.—Bond Offering.—Pro-
posals will be reeelyed untll 11:30°a, m, July 22 by 8, V. Mast, Co. Aud,
for $2,000 4 5% Cameron Bridge repalr I:mldx. Autli, Secs. 5043 and
nt14, Gen, C ode.  Denom. $500, Int, & 8, Due $1,000 Sept. 11018
andd 51 000 Meh. 1 1919, Qort, check fm. '“'u of bild, p.’tyﬂlll:' to the County
Commsstoners, required. Bonds to be dellvered within: 10 days from
time of awird.

HOOD RIVER. Hood Ri iver Cuumy. Ore.—Dond Offering.—Proposals
will be recolve T ATH Iult 22 I.|:, H. Iiu.\n (1.|.y Hecarder, for $36,000
water bonds ¢ exceeding 4% Ian L S100 to S1,000 uupu;.
chaser may desi Dateduly 1 Tz, . -I m, eltbier Chleago, N, Y,
City, Portland or at the ofilee of City T'reas, [)u:‘ July 1 to2z,

HORTON, Brown County, Kan,—Honds Voted.—AL sn glection held L
this elty July 5 an lssife of $48,000 water-works-impt. bonds was favorabiy
yvored, CPOrts.

Adams & Co,, N. Y
Iarris, I'orbes & Co., N. \'
Folsom & Adama._

avcording

HOWELL, Livingston Counly.
be recelved until 7350 p. maJuly 16 by J. A
4 V%% ocoup. se syatem bonds. lh nom, 1,000, Date July 1012,
Int ann, at Piest State & Savings Baok; IHowell,  DueJulyl 1917. Bonded
debt, $24,000. No floating debt. Assessed valuation 1911, $1,710,000.

HUDSON, Mich.—ZOond Sale.—0On July 3 855,000 4 % 15-yr. High-
school-blde, bonds were awarded to the Fhst Nat. Baok of Detroit for
856,150, makling the price 100.272 Denom. $1,000. Date July L 1912,
Int. J. &0 B, Rolling & 'S of Chieago and H, W. Noblé & Co. of
Detrolt made & Jolut bid of 513, 115 which was ségond out of o total of
elght ‘blds recelved.

HUNTINGTON Iill"fr\Clll. {

Mich.—Hond Offering.—Proposals will
Hagman, Vi Clork, for$34,000

e County, Cali—Bond Sale,—On July 1
coupon munleipal-wharl bonds (V. 01
I o M. W. Holsey & Co. of San Fran. at 100,15 and
. No other I)i 19 were recelvedl,

Band " Klection,—On July 20 propositlons to lssue $100,000 bridge con-
struction and 300,000 farm and almshouse bonds wlil be submitted to the
votoers, 1t s stated,

IRONTON, Ohio,—Bond Sale.—On July 8 the $6,000 5% 1-10-8F, (ser.)
ooup, stree bonds (Vi 84, p. 67) were awarded to Breed & Harrlson
of Ginelnnatl ; 1,06 snd Int.  Other blds follow}

Mayer, Deéppe&eWalter, Cin§ 6,646 00 rood & Mayer, Cln
Provident Sav. Bk. & Tr. . th- & Co,, Cln--

Cay, Oln . 0,042 50| New Irst Nat Bk, Col 7
Stacy & Braun, Toledo_ - 6,630 15| Flest Nat. Di., Iroiton i, .>H a4

IR\!NG Montgomery Counly, l.—Bond Flection.—Tho proposition
to Issue $5,000 street-tmpr. bounds will, 16 15 stated, be subimitted tothe
voters on July 24,

JACKSON, Miss.—Bond Election Propoged .—ITeports stato that the
proposition to fssue $35,000 poblie abattolr bonds will be submitted to the
voters.

JACKSON COUNTY (P,
The $160,000 coupon road bonils aw

0, Gaineshoro), Tenn.—Bonds  Re-awardil,—
led a\prli 2 to Ulen & CGo.of Uhlcago
at par for 458 (V. 04, p. 12300 w cawarded on June 7 to the Bank of
Commerce & Trust Co. at par for o Donowm, §1,000.  Date April 1 1812,
Int., A & OL D 1042, Ouly 876,000 bonds will bo  delivored, the
remainder to be placed ln escrow In the Foorth Nat. Banl, Nashville, until
the 1913 Leglsinture anthorizes the eounty o levy o higher rate of tas to
ereate o snking fund to pay the interest and pein. of thi entlre [ssio,

JACKSON JOINT UNION HIGH SCHOOL DISTRICT, Amador County,

| —fonds Not Sofd.~—~No ids \vu re received, 1€ 15 stated, for the $25,000
soliool bonds offered Tupe & (V. D 1032)y

JASPER t.[lL.l.'\'l\r HIJI v l‘sl}l{‘x DISTRICT NO. 6 (P, 0. Paulding),
Miqq.-—ﬂumf Sale ~~The $25,000 5% coup. tax-free road bonds offered on
July 1 (V. 04, p, 1642) wore awarded, It I8 stated, to the Wi, R, Compton
Co.of St. ‘oulr. At par.

JOHNSTOVWN SCHOOL DISTRICT (P, 0. Johnstown) . Cambria County
Pa,—nond Sale.~The §95,000 & 1% coupon tax-lree 1|nm Londs oifered
on July 0 (V, 04, p. 1717 were awarded to Harels, Forbes & Co, of New
York fui‘ $07.202 10—making. the price 102318 and Int. The follow e
were also among the bids recel
Tiaon &WolcottCo., Ol \"SH., 128 i]ll| . Denlgon & Co,, Clev $806,407 60
J.S &W.S. Kuhn, Ine., Chle, 00,082 r;.-.l_huﬂt' Harrlsandr, &Co., P 06,007 00

Due June 1 1927, optlonal $27,000 June 1 Iul'.-' S13,000 Tutie 1 1928,
$35,000 June 1 1927,

KAUEMAN COUNTY, Texas,—Bonds Defealed —The eleotion held
June 20 (V. 04, pe 17181 resulted, 1t s stated, Inthe deteat of the propos!tlon
Lo lasue 0,000 Tereell Precinet road- 'llnmm'vmlm hiondds.

KRENEFIC, Bryan County, Okla.—Dand Sele.—On Ju 24 the §15.000
67 20-yr. watar-works bonds (V. 04, p. 1642) were nv i to the Clty
Lonn & Trust Co, of Galncaville, Texas, for $11,050, making the price 07,66,

KENNETT SOQUARE SCHOOL. DISTRICT, Pa.—Bonds Defeated —N\
recent electlon resulted, I8 15 eald, In the defeat of & proposition to lssue
$20.000 bullding-enlargement bonds,

KENT COUNTY (P. 0. tirand Rapids), Mich.—fonds Refused —Avcord-
Ing to local papers the $200,000 4 1":\ 20-¥1r. tax frec coupon rond-linpt.
honds awarded on June 6 to Bol : Mosser & Willliman ‘of Ohie A At
105440 and ot have been refised l.ly Ll .

LA (GRANGE TOWNSHIP (P. O, ht Urml[\m. Lorain County, Olsl
Band Salg.—On July 5 the $27,000 4 15% gold road bonds N o4, 11|»)
were awnrded to the Now Flist Nit. Hanic of Columbus for 27,678 nnz 14)
and int, Othee blds were recelved from the Provident Sav, Bank & Trust
Co. and Well, Hoth & Co. of & iny Thlotson & Woleott Co, and Hayden,
Miller & Co, of Clevelamt and Stacy & Braun and Spitzer, Horlck & Coiaf
Toledo.

LA 'N'NDDW\'
E75,000 4 14% colpon fmpt. bonds (V. 04,
Forbes & Co, of New York at 104,
Newhurger, !lvn:lvlsml &Loeb,

Philadelphia 103,66
I.(!s\.urul V. Kane & Co., I'ililﬁ |b‘3 41 \L AL Freeman & Co., Phila . 102

S.& W.S. Kuhn Ine, Pitts s arrison J v, & Co., Phila. 10
Townsend, Whelen&Co., B.m.rln‘t Hll-hlullty Mutual Flre Ing. Co_ 101,88

LEE COUNTY (. 0. Sanford), No. Caro,—Hond ﬂﬂc‘rhlu.—-l‘lonuan:u
will bee recelved untll 12 m. ;\uu‘. 5 by T. M, Cross, Clerlk Bd. C 3 r
526,000 5% a0-yr. ecoup. fund. & county-home bonds, De 510
$600, tosult purchaser.  Int. semi-ann, ﬁcpmn or $60, required willl Ilii!s

ERTY TOWNSHIP (P. 0. .\‘larysvllm Union County, Ohlo,—Honds
Defeated —Toledo papers teport that a recent eleation resulted In the de-
feat of the nmnuuit]on to Issue geliool-house bonds.

LIGONIER, Pa.—Dond Sale Pogtpoped —The gale of $65,000 4 1%
Impt, bonds which was to have taken place July 8 was poutuuuul.

LISBON, Ohio.—Bond Sale —0On July @ the $18,500 4 24% coup. refund,
bonds (V. 04, p. 1642 were awarded to Seasongooid & Mayer of Ulncinnatl
for $10,862 (107.308) and (nt, Other bidders and the premlums offered
wary a8 follows:

Pravident Say. Bk. & Tr. ---31,185 60

Cao,, O LT

Delaware County, I‘u.—f!-mr! Sale . —0n July 8 the
L780) were mmr:ml to Harrly,

Ih-- other bidilers were:

W. Halsoy & (‘0 ['I'-IE 104.206

Lawrence Barnum & Co. I’ililnlliz‘?ﬁ

Stasy & Braun, Toledo.
51,303 10| New Firat Nat, Bk,

Cln
Mayer, ncnlu- &Walter,Cin 1,305 00 Hayden,Millee & Co., O

Cle
Hoehler & Cummings, Tal. 1 02 75 Well, Roth d: Lu.. Cin .
1,205 I)fl Otls & Co,, C

Breed & Harrlson, Clol.. o

ge X ISpiteer, Rmick dc Co,, Tol.

LOOKOUT MOUNTAIN, Tenn.—Haond Falectfon.—An a..Igmiml “l!l Im
{rthl‘;\l:w B to vote on the question of lssuing $25,000 414 % 20-yr. street
Jons.

LORAIN, Lorain County, Ohlo. L nds Authorized.—An ordinance was
yassed July 2 providing In"{‘ the Issuance of 25,0000 4 4% coupon  Block
Uver-impt. bonds, Auth. Sec. 3039 Gen. Code.  Denom, 31,000, Date
Sept. 156 1012, Int. M. & S: at offlce of Sloking Fund Troktees. Due
$1,000 yearly on Sept, 14 from 1920 to 1024 Inclusive

At o meeting of the Clty Counell on July 1 the Issuance of $4,000 ll‘
bonds for a munleipally-owned yacht club house was authorized, nceording
to reports,

LOWELL, Mass.—Temporary Loan.—0n Jul
miaturing $200,000 Des, 30 1012 and $600,000 July 1 19013 (V. 04, p, 1780),
was negotiated, 1t 1s stated, with Curtls & Sanger and Blake Bros. & Cao.,
both of Boston, at thelr Jolut bid of 100,044 plus $15 75 premium,

0 the loan of $B00.000,
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LUCAS COUNTY (P.0. Toledo), Ohio.—Baond Offering —Proposals will
be received ||mi| 10 8. nniAmz. 2 by U. -]! Rl:nmnlmuhur. County Aud,, for
the followlng 4 4% road-lmprovement. bonis:
3. 463 (0 bonds. Denom. (1) $483, (5) $600. Due 3463 Aug: 12 1013
and $000 yearly on Aug, 12 from 1014 to 1018, Incl.  Deposit of
5200 requlred. & &
10,208 76 bonds,  Denom. (1} 31,208 76, (18) £1,000. Due -31...1]!\‘7_{1
Aug, 12 1913 and 52,000 yclnrli' on Aug. 12 from 1014 to 1922,
inal, Deposit of $500 requiced. ;
20,141 52 bonds, l’)n:lmrri. (1) si,1d42:82, (10) 51,000, Due §2,142
Ane. 12 1013 snd 82,000 yearly on Aug. 12 from L014 to 1522,
inel,  Doposits of $500 required, "
Auitht, Sees, 6026-0040, Gen, Code. Date Ang; 12 1012, Int. F. & A,
at office of County Treaa. Hondyto be dellvered: Avg. 12, - Deposits In
the amounts mentioned above may be made in cash or by certifled choek
on o Toledo bank.
LUVERNE, Rock County, Minm.—Bond Election.—An electlon will be
held, 1t 18 stated, to voto o the proposition to lssue $10,000 clectric-lght-
plant-lproyement bouds.

MeARTHUR, Vindon County, Ohio.—Bonids Voled. —1t 8 reported that
an lsspe of $17,000 street-lmpt. bonds wag authorized on July 2 by a vote of
186 to /36,

MC ARTHUR—HUNTSVILLE SCHOOL DISTRICT (P. 0, Huntsyille),
Logan melly, Ohlo.—Hond Sale.~—0Od July @ the $30,000 414 % coupon
bullding bonds (V. 94, p. 1718) were awarded to Hoehler & Cummings of
Toledo for $31,287 50 (104,20) and Int. Int, payable March and Sept.

_ MACKINAW TOWNSHIP HIGH SCHOOL DISTRICT (1. 0. Mackinawl,
Tazewell County, Hl—Gonds Defeated.—The election held June 20 to voto
on the proposition to issue $16,000 6% high-school-buliding ll[l?}}}ﬂ (V. 04,
p. 1780) resulted, It 15 sald, In & majority of 54 votes “agalnst.

MADISON COUNTY (P. 0. Jackson), Tenn.—Bond Sala.—On July 3
the $126,000 4 14 %, 25-vr. school bands (V. 04, p. 1581) were awarded, It Is
stated, to Jaokson banfis at par snd interest.

NO, :PENDENT SCHOOL DISTRICT (P, 0. Manor), Travis
(.'aﬁlr:\i ¥, u,‘;i%%-:l;lh;qlfel}mﬂm,— SThe State I;lt\.ummmltnr on June 1 regis-
tered 58,000 6% 10-20-year (opt.) bonds of this distriot.

M ON SCHOOL DISTRICT (P, O, Marion), Marion County Ohio.—
Bon:’:“tfl}rar(rm.u—-l’mlmsnln \{'llll he recelyed uptll 12 m, July 18 by s L
Hutehinson, Clerk, for 38,000 4 4% coup. heating and ventllating system
bonds. Auth,, See. 7620, Gen, Code.  Denom, $500.  Date July 10 1012,
Tnt. A. & O, at offloe of Treas. Due $500 each six months from Aprll 1
1916 to Ot. 1 1823 Incl,  Certificate of deposit (or eash) for 2% of honds
bid for, payable to the Board of Education, required, Bonds to be dellve
ared July 10.

MARYLAND.—Zond Sale.—On July 11 the $1,000,000 4% 10-15-year
(opt,) conpon road bonds (V. 04, p, 1642) were awarded as follows:

$16,000_-100.61 500,000 100,25

18,000 _ 100,52 100,000, 100,20

20,000 _100.41 LO0L000. - 10015
| 24,000..100.28 100,000 . - 100,10

15,000, 100,16

$3,

Estabroolk &Cf),.q[
Hoaton. - _|

Baler, Watts &
Co. and Nelson
100375 gon Coolt & Co,,
100.31 | . Baltimore .-
10028 IJ 5. Wilkon Jr. &
£ Haltimore

Townsend, Seott
& Son, Balt

Geo. H. Stlokney
& Co., Balt,
Hambleton & Co. 1

Daltimore ... |

5,000
10,000
10,000

50,000, 100,12

40,000, (100082
Other bids reccived are reported aa follows: 3
Townsend, Seott & Son, Baltimore—315,000 at 100,031; $15,000 at 100,013

$15,000 a4t 100.28; $15.000 at 100.06 and $15,000 at 100.01.

Baker, Watta & Co. and Nelson, Coole & Co., Baltlimore, Jointly—=5n0,000
at 100.02: $100,000 at 100,205 $100,000 At 100,02 100,000 ot A0 .38, nnd
550,000 1y 00.68, o

Safe Deposit Trust Uo., Baltimore—3$600,000 at 08,80 $230,000 at 09,25
and $260,000 ab 061,

Hambleton & Ci,, Baltimore—510,000 at 100,315 $10,000 at 100,28; §10.000
at 100,07: 520,000 4t DH.01; §26,000 at 10.05 fnd $25,000 at 0044,

Estahronk & Co., Boston—§600,000 at 100,25; $100,000 at 100.20; 5100,000
At 100,15 $100,000 nt 1003 100,000 3t 100,06 amd S100,000 A% 100,01,

Alexander Brown & Sons, Baltlmors, and Brawn Bros. & Co., New York,
Jolntly, mll or any part ot 67 .

Harrlg, Forbes & Co,, Now York-

Georo . S, Stiehiney, Balthmore—S§5,000 4t 100,48,

Jobn A. Russell, Havre de Grace, Md,—$10,000 at par,

1. 5. Wilkon Jr., & Co,, Dnltimore—S$100,000 at 00505 and §50,000 at
100.082,

Blizabeth I, Smith of Howard Connty, M. —3$3,000 at 04,58,

MEDFORD, Mass. —Ten r)nu'il Loan.—A loan of $26,000 due April 3
1014 was negotiated with ilfnkn Iros. & Co, of Hoston at 3.70% dlscount
and 65 cents premium,

MEDICINE LODGE, Kan.—Iund Sale.—Sutherlin & Co. of Kangas
Qlty, Mo,, purchased $10,000 6% 20-yr, (aver.) Water-works extension
bonds at par and int. Int, seml-ann. At the State '!‘E]M»

£1,000,000 0t 67,603,

Denom, $1,000,
oflloe, Ve ¥

MEDINA, Medina Counl{. Ohlo.—8onid Offering.—Yroposals whl be
recelved untll 12 m, .III.I%' 21 by O, 0. Van Deusen, VIL Clerk, for $3,000

o8 water-works-lmpt. bonds, Anth;, Sce. 3030-1053, Gen, Code. Do~

Date June 1 1912, Int, J. & D, Due $500 yriy. on June 1
from 1014 to 1020 inel. Gert. cheok for 5% of bands bid for, payable to
the VAL Tregs., required.  Bonds to be dellvered within 10 days {rom thme
of award, Purchaser to pay accrited lnterest.

MEMPHIS, Tenn,—Hond Sale,.—The $275,000 4 14% d6-year Tri-State
Falr hotds, bids for whioh were refeoted on June 18 (V. 94, p. 1718), have
been awarded, acoording to local papers, to the Bank of Commerte & Trust
Go. of Memphls at par and nterest.

MERCE C?UN'I'\". N. J.—Rands Authorized.—Reports state that the
foard of Brectiolders on duly § declded to lsus §150,000 4% Jail and
346,000 4 347, tunding bonds.

MIDDLETOWN, N, Y. —Hond Sale,—On July 10 §5,000 4 159% rer. tie-
free stroet-impt. bonds were awarded to Asron J. Hornbegk of Middlotown
at 102, Other hids follow:

Middletown Sav. B, .\lidtill:t.ilhl.. 0 Adams & Qo N. Y 10042
1,08
Date July 1 1012, ‘Iny. M. & S. at the Clty Treas,

John T, Hart, Albany ~101.0

Denom. $1,000.
offlee,  Due $2,000 March 1 1923 and 1924 and $1,000 March 1 1025,

MIDDLE TOWNSHIP SCHOOL DISTRICT (P, 0. Stone Harbor), N. J.
—Huonid Sale,—This dlstrlet, we are advised, has sold an lssue of $4,000
bullding bonds,

MINSTER, Auglaize County, Ohio,—Honds Vated.—Propositions to lssue
$20,000 water-works-lmpt. and $25,000 street-lmpt, bonds carried, 1t is
atated, on July 9.

MOIH‘:I%I,V SCHOOL DISTRICT, Mo.—Hond Sale.—We are advized that
on Juma 17 this disteiet sold $10,000 bldg, bonds.

MOLINE SCHOOL DISTRICT (. 0. Moline), Rock Island County, Hi—
Bond Flection . —Papers report that an election will be held here on July 27
to vore on the prn)gnxmun 1o lssue $176,000 5% high-sehool-bullding bonds

V, 05, p. 08),  Dateduly L1012, Int J. & F,  Due 38,000 yearly on

nont, $500,

wly 1 teom 1014 to 1021, el 81-':1,"(}!) onafuly 11022, $20,000 yearly on

July 1 reom 1023 to 1020, Inel,, and $18,000 on July 1 1027,

MONTCLAIR, N, Jo—nond Ufﬁ'f_(ﬂv.-—r’ru{manls will he recelved until
Aug. 5, It 14 atated, for the $201,000 school (V. 04, p. 1628) and $100,000
munlalpal-buliding (V. 04, po 1042) 4155 bonds,

MOSS POINT, Jackson County, Miss.—Bond Offering-—Ironosais will
be recoived ungll 7:80 p. m, August 6 by G M. Faleley, Cley Clerk, for
$7.000 6% 1-20yr. (Aer.) COUpON SLCeet-lmpt, tax-free bonds. Auth.
Seo. 3410 Code of 1006,  Denom. $380,  Date Sept. 11913, Int. M. & 8.
at Merchants' Nat, Banlk, N. Y. Ulty, Cert.elieck for 3350, payable to the
Clty Clerk, required. Bonded debt at present $30,250.  No floatiog debt.
Ansessed val, 1011 $1,203,122;

MOUNDSVILLE INDEPENDENT SCHOOL DISTRICT (., 0. Mounds-
vhle), Marshall L-omtl){. W. Va.—nonits n-v(mrfn'-—i\- proposition to lssue
875,000 high-school-bldig, Londs was rejected by the voters, 1t ls stated, at
an eleotion held July 8, - ek |4 dag ot A

MT. VICTORY'SCHOOL DISTRICT (P, 0. Mt, Victoryl, Hardin County,
Ohjo, —Bond uf{mw.uf’rmmnnln will bo reselved nntll 4 p.m, July 13 by
Joe Yearsley, Cleclt, for the 530,000 4 1595 bullding bonds (V. 94, p. 1780) .
Awth, Secs, 7625 & 7620 Gen. Code.  Denoin. (20) $1,000, (20) sho0, Date
July 131012, Int. M. &S Due $1,600 yriy. on Sept, 1 from 1013 to 1032

fnol. Cert. clieck for 50% of bonds bid for, payable to the Treasurer, res
qulired. Bonds to be delivered within 10 days from time of award, Pur-
chaser to pay pocrued Interest.

MOVILLE, Woodbury County, lowa.—Hand Sale—We ore adylsed that
$7.800 clectrie-lght bonds authorized Juno 10 have been sold.

MUSSELSHELL COUNTY SCHOOL DISTRICT NO. 6, Mont.—Honds
Not Gold—No bids were reeolved on June 18 for $2,000 6% bidg. bhonds
olfered on that day. We ure now adylsed that the bonds have been with-
drawn from the market.

NEW MEXICO, —Hond Offering—TFurther detalls are at hand relative to
the offering on July 15 of the $200,000 6% coupon deéfait-loan honds (V. 04
P, 1719, Proposals for these bonds will be received untll 12 m. on that
day by 0. N. Marron, State Troas., st Santa Fe.  Date July 1 1012, nt.
M. & 5. at offfec of State Treas.  Due $40,000 yearly on July 1 from 1913
to 1917, Inclusive.

NIAGARA FALLS, N, ¥.—Bond Sale,.—On July 10 the $66,500 4147
18-yt reg. gold sewer bonds (V. 94, p. 1718) were awarded to Chisholm &
Chapmnn of New York at 103.381.

NILES. Ohlo.—Bond Sale.—0On July 10 the 310,000 4 14% 18-22-year
{seriall coupon water-maln-gxtension bonds (V. #5, p. 08} were awarded
to Breed & Haorrlson of Cinelnnatl at 106.30 and The other bids

were o8 follows:
Stacy & Braun, Tol - .510,645 60} Well, Roth & Co,, Clo. -_ 510,568 00
Plfih-Third Nat. Bk . 10,813 00| Prov, Say, Bk. & Tr.Co.,Clni10,587 DO
Davies-Bertram Co., Cin. 10,806 00| Nlles Trust Co,, Niles..__ 10,542 00
Sensongood & Mayer, Cin. 10,605 00| New First Nat. Bl., Col-. 10,617 00
Hayden, Miller & Co,,Cley, 10,587 00| Dollar Sav. Bk, Niles____ 10,495 00
NOBLES COUNTY (P. 0. Worthington), Minn.—Hend Sele.—On July &
£47,500 judicial district diteh bonds were awaded to the Unlon Trust Co
of Minpnespolls sy 58 for $48,500, or 102.105, Date July 1.  Due 1836,
NORFOLK, Va.—Bonds Authorized.—Loeal papers stats that the Board
of Aldermen on July ® passed an ordinance authorizing the [ssusnee of
Slj‘i:}i',.mm & Lg% bonds dated Sept, 1 1912, covering appropristions already
ade.
NORTH DAKOTA —Bonds Purchased by State—'The following 4%
honds, argregating $68,800, were purchased at par by the Stase durlng June:
Name of District— Amount. . Purpose, Dale. Due.
May 16 1012 May 10 1022

ni.

Alexander S. D. No. 47-.51.000 Bullding ...
Casselton School Distriet a7,000 dn do May 15 1832
2 800 Bldg. & fund, May 10 1912 May 101032
Bullding do do
do Apr.20 1012 Apr, 20 1932
I Funding : do Apr. 20 1822
Hard Wheat Bullding ... May 10 1912 May 20 193l
Rhiame 8. D. do Apr. 20 1912 Apr. 20 1932
dibley 8§, 1), No, 37._ do do do
Woodlif S. D. No. 17--.. 400 o Feh. 11812 Feb. 11032

NORTHERN COLORADO IRRIGATION DISTRICT (P, 0. Greeleyl.

olo.—Haonds Defeateid,—At the eleotion held In this distriet on June 18 the
proposition to lssue $2,400,000 irlgatlon-system bonds was, according to
reports, defeated. (V. 84, p. 1583).

NORTH WILDWODD (P. 0. Anglesea), N. J.—Bonds Not Solid.— No
nwnard was made on June 25 of the $65,500 refunding bonds oMered on that
day (V. 04, p, 18430

NORTON, Kan.—Bomd Offering.—Proposals will be reeelved until 4 p.om,
July 20 by 13, W Hemphid, Cley Clerk, tor the $20,000 4 1425 eleotrio-1lght
bonds voted June 18 (V. 05, p. 08).  Int. seml-ann.  Due Aug, 1 1042,
apt. after 20 yesrs, Certlied cheek for 3250 requlred.

NORWALK TOWNSHIP, Huron County, Ohio.—Haond Sale.—According
to reports on June 1 the $12,000 5% cnu(‘mu Norwalk Twp. Road Distriot
bonds (V. U4, p. 1342 were awarded to Otls & Co. of Cleveland At 106,025,

OAK PARK AND RIVER FOREST HIGH SCHODL DISTRICT (P, O.
Oak Park), [l,—Bids Rejected.—Tho blds recelved on July 3 for the §185,=
000 475 bonda (V. 04, p. 1710) were rojo 1.

OBERLIN. Lorain County, Ohio.—Hond Sale.—The bids vecelved on
Juli.' L onar Issues of 4 14 % paviag bonds,; aggregating $26,300 (V, 04
. 1023 wore ng follows:

Brood & Harclson, Cin. - -3$20,802 301 Swmoy & Braun, Toledo. . _$26,6065 A1
Well, Hoth & Co,, Cla.. 26,687 50| Hayden, Miller & Co., Clev.26.064 00
Sensongood & Mayes, Cin. 26,671 00

OCEAN CITY, Cape May County. N
$106,000 10=year board-walk and 81140
|!"'Ir\t|‘f (V. D4, p. 1781) were awarded to
Fox Co. at their jolnt blds of 101.266 and 103 178, respectively.
bids [ollow:

H. M, Grant & Co., New York.101.00 for $120.000 (both lssues).
First Nat. Bank, Ocean Clty. _101.00 for $114,000 lsante.
A Bbid of 102,21 for $30,000 from Ilenry & West was not consldered.

OHIO CITY SCHOOL DISTRICT (P, 0. Ohlo City), Van Wert County,
Ohlo.—Hond Sals.—The followlng bids were recelyved on July 1 for the
50,000 4 1549% 1-12-year (ser.) coup., repalr bonds (V. 04, p. 1643} .

Otls & Hotigh, Clevelind_ .$6,080 00[First Nat. Bank, Cleve....50,024 90
Van Wert Nat. Bl,, Vot W. 6,043 00| Well, Roth & Ca,, Cin 6,010 00

OGDENSBURG, St. Lawrence County, N, Y. —Bond om-rrw.-—l’ru(pos—
ala will e recelved, 1t 1s stated, nntil 12 'm. July 17 by R.J. Donahus, Clty
Treas,, for $100,000 4 % 9 2-3-year (average} strest-impy. bonds,
goml-ann., L
n'ﬁﬁmm CITY, Ore.—Prica Paid For Honds.—Wo ars advised that
Morrls Bros. of Portiand paid 96.30 for the $50,000 4 15% 20-yr, Tundiog
water bonds recently purchased by them, V. 03, p. 08,

OTTUMWA SCHOOL DISTRICT (P. 0. Ottumwal. Wapello County,
towa,—Hond Sale.—0n July 1 the $43,000 4 4% 10-year coup. tax-free
bidi. honds (V. 94, ¢, 1781) were awarded to C. 1. Chllds & Co. of Chiesgo
it 10105 and Ihterest, Other blds follow:

N. Y. Lite Ing. Co., N. Y .343,300 60| lowa Nat. Bk,, Othumwa.$43,046 00
v, Seo. Co,, Des Molnes. 43,187 50| E. H. Rollins & Sons, Chle. 43,034 40
Harris Tr. & Sov. Bk., Ghi. 43,065 00| N. W. lialsey & Co., Chie. 42,602 30

A bld wis also recolved from S, AL Kean & Co. of Chilcago,

0WOS550, Shiawassee County, Mich, —Romd Election.—An cleotion will
be held July 17 to vote on the proposition to lssue $9,200 paving bonds at
not exeoeding 5% Interest.

PEEBLES VILLAGE SCHOOL DISTSICT (P, 0. Peebles), Ohio.—Bond
Sale,~—~0n July 4 $15,000 43 %% coup. bldg. and cclulp. bonds were awarded
to Seasongood & Mayer of Clne. for 315,161 (101,073) and lnt. Denom,
(20)- 5250 (20) 3500, Date July 5 1012, Int, J. & 4. Due $250 Mch. B
and $600 Sept. 6 each year from 1013 1o 1932 Incl.  Other blds follow:
Otls & Co,, Cleveland. .. _$15,112 50| Well, Itoth & Co., Cloe. 315,045 00

PEEKSKILL, N, Y,—Hond Offering.—Proposals wlll be recefved untll

J.—Dond Sale.—On July b the
A0-year city: 6% rei. fax-free
this. Hartlson Co. and Geo, S.
Other

Int.

12 m. Jily 30 by Abert E. Cruger, Vill. Clerk, for 330,000 court-house and

jall bonds at not execeding 59 Int. Denom. §1,000. Date Aug, 15 1912,
Int, {rate to be named in bld), ¥, & A, Due §1,000 yriy. Aug. 151917 o
1946 Inel,  Cert. cheel on a State or national banlk, for $500, payable to the
village, required. Dellyery Aug. 9.

The offfelat notfee of this bond offering will be found among the adeeritse-
mentx elsgwhere in this Department,

PEKIN SCHOOL DISTRICT (P. O. Pekin), Tazewsll County. 11l,—

Tind Sale—We sre advised that the $105,000° bullding bends offered with-

out suecess on May 20 (V, 94, p. 1463) have heen awarded to John Nuveen
& Co, of Chicagn nt 100.01 for 4 ¢a. Bonds dellyored July 6.

PENNINGTON COUNTY (P, 0, Rapid City), So, Dak.—Hond Sal¢.—On
July 2 544,000 8% 1-10-yoar (scr.) coup. bridge bonds were swarded to
11, T, Holtz & Co. of Ohie, for $44,357, or 100,81, Other bids follow:
Prov. 8. B, & T, Co., Cln, $44,180 80 | H.C Speer & Sons Co,,Chl.540,800 00
Bolger, Mosser & Wiia- J. F. Murphy, Rapld City. 3,000 00

man, Chigago 44,000 00

Ditle July | 1012, TInterest J. & J.

PERRY TOWNSHIP SCHOOL DISTRICT (P, O, West Mansfield) , Ohio.
—Hids . ~—The other bids recelved on June 24 for the 30,000 6%, 1-15-year
(her.) sehonl bonds awarded to the First Nat. Bank of Cleveland at 105.873
(V. 94, p. 1781) were as follows: .

Stney & Braun, Toledo. .. 831,646 40 New First Nat, Bani, Col_$31,451 00
Seasongood & Mayer, Cln. 31,600 00 Mayer, Deppe & Walter,
Clnelnnatl - 41,173 00

Hayden, Miller & Co;,Clev. 31,430 00 : e
Otls & Flough, Cleveland. 31,440 00| Well, Roth & Go., Cln. . .. 31,053 00

Or FRASER
.stlouisfed.org/
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PLEASANTVILLE, AtlanticiCounty,XN."J.—5ale of Certificales.—
$12,000 6% ecertiieates of Indebtedness offered on June 1 (V, 04, p.
were awarded, we have Just been Inforimed, to It M. Grant & Co. of y
for $12,3556, making the price 102.058.  Int. sembann, Due June 1 1017.
Na other debt., Assessed val, 1011 $1,507,874.

PLYMOUTH SCHOOL DISTRICT (PP, O, Plymouth), Luzerne County,
Pa.—Bond Offertng.—Proposals will be recelved untll 7:50 p, m, July 17 by
Jo AL Opp, Seoy., for 342,600 6%, tax-free bonds. Denom. $500. Date
July 1012, Int, J. o Due 1,000 yrly. on July 1 from 1904 to 1920
Ingl., $2,500.0n July 1 from 1627 to 1033 incl, and $4,000 on July 1 from 1934
Lo 1936 [nel.

POLAND TOWNSHIP, Ohlo,—Bond Sale.—0On July 8 the $15,000 4 1%
B-10-yr. (ser,) conp, road bonids (V, 94, p. 1782) were awarded to the Tilot-
son & Wolcott Co, of Cleveland at 102,875 and int,  Other blds follow;
Stacy & Draun, Toledo. . *$15,454 40 | Harto, Seott & Co., Col._*$15.347 00
Prov I & in.*15,375 00 | Well, Roth & Co., Cin.._ 15,348 00
First Nat, Bank, Cleve. . 15,254 80| Breed & Harrison, Cin. .- 15,225 00

*Thede blds, we are advised, were nob consldered, s chiegks enclosed were
not drawn on a Mahoning County bank,

POPLAR BLUFF SCHOOL DISTRICT, Mo,—Bond Award.—0On June 21
the 60,000 444 10-20-yr. (opt.) bldg.bonds, blds for which were recelved
on June I8 (V. 04, p. 1782) were awarded to tho Mississippl Valley T t
Eru.{:ltrm. Louls at 00,25 and Int. Denom. $1,000, Dato Joly 1 1012, Tuot,

. A .

PORT OF SEATTLE, Wash.—Bond Sate Postponed.— V'he sale of §6,100,-
000 bonds which was to have taken place July 1 (V. 4, p. 1207) was post-
poned untll Sept. 1, It 18 stited, pending an oplnlon by the Supreme Colrt
on the validity of the bonds.

PRAIRIE, Monroe County, Miss.—Bond Sale.—0On July 2 the 21,500
5% coup, tax-freo street-Impt. boads (V. O, p. 1782} were awarded to tha
First State Bani of Prairle at par.

PRAIRIE CHAPEL SCHOOL DISTRICT (P. O, Fort Worth), Tarrant
County, Tex.—fHonds Voted.—Reports state that an election held here
July 6 resulted In favor of the proposition to lssua $35,000 sohool bonds.
The vote was 45 to 5.

PRAIRIE DELL SCHOOL DISTRICT (P, O. Prairie Dell), Bell County,

ex.—Hond Election Proposed.—Newspapors state that the commlasioners®,
Court bas gpranted an electlon to voto ow the proposition to lssug $5,000
school-bullding bonds. r

DUINCY, Mass.—Bond Salo—0On July & the two Issues of 4% coup.
bonds ageregating 330,700 (V. 85, p. 68) were awarded to Blodeet & Co., of
Hoston at 100,077 and Int. A bld of 100.03 was recelved from Adams &
Co. of Bostoa,

RED OAK TOWNSHIP, No, Caro.—Hond Offering.—Praposals will be
received outll July 18 by J. P, Buon, Attorney (P, O, Rocky Mounty, for
510,000 A0-yvear coup. road bonds at not exceeding 6% int. Denom,
5100 ur multiples to sult purchaser. Int. seml-ann. Cert. cheok for
3100 required. -

ROCHUSTER, N. Y.—Note Sale.—On July 10 the $180,000'8 months
park-lmpt, notes (V. 05, p. 08) were awarded to the Trving Nat. Exchange
Bank of M. Y. as4.205,  Other bids tollow:

Bond: & Gondwin o . oo L 4.40%
Unlon Trust Co., N. Y et o5 lat.

Bonbright & H il 1 PSR E 09 int. and $11 prem.
Goldman, Sachs & Co,, N, Y 5% Int.

ROUND TOP COMMON SCHODL DISTRICT NO. 7. Fayelle Cmmlly.
Tex.—Bands Vofod ~=An eleotion held recently resulted, 1t I3 stated, in
favor of the proposition to lssue $2 500 sehool-house bonils.

ROUND VALLEY SCHOOL DISTRICT, Mendocing County, Cal.—
Jands Defecded —'I'Ris distelot, we are adviged, voted agalnst the lssuancs
of 1,500 655 bonds,

ST. BERNARD, Ohiloi—5and Sale.—On July & the §10,000 4%, 30-yr,
coup. water and lght plant lmpt. bonds (V. 04, p. L782) wers awarded to
Weil, Roth & Co. of Clneinnati at 101.60 and int. 'Other blds follow:

h ror, Depped&Walter,,Cin 310,137 1):|s'lc'$—i.h:rlmll! Co. Cln..-$10;102
Seasongood & Maver, Cln. - 10,128 | A, . Aub & Co,, Cln 10,085
Prov. 5. k. & Tr.Co..Cln_ 10,117 | Citlzeny Bank, St. Bernard. - 10,079
Stacy & Braun, Toledo. . 10,107 | Breed & Harrlson, Clon______ 10,075

ST. PETERSBURG, Pinellas County, Fla.—Lond Offering. —Further de-
talls are ot hand velative to the ofMering on July 25 (V. 04, p. 1782) of the
followlng 6% gold lmpt, tax-free bonds;
£25,000 water-works bonds, 510,000 Ore-dept. bonds,

0,000 water front & dock bonds. 20,000 sewer ext. & repalr and gor-

5,000 elty park bomds. bage-disposal bonds,

65,000 strect-paving  and - sewer 9,000 eity hospital bonds.
bands, 6,000 water-front bonds,

Proposals for these bonds will be recelved untll 7:30 p. m. on that day
(luly 250 by W, 1P Divine, Qlty Clerk, Auth, Chap.5361, Laws of 1003, and
5848, Lawsof 1007 :also vote of 433 to 51 at eleetion held June 11,  Denom,
$1,000, Date Aug. 1 1012, Int. F, & A, at N. Y. Clty or 5t. Petersbhurg,
at optlon of purchaser, DPue Aug, 1 1942,  Cert, ehetk for 1,000, paya-
bie to G. A. Glun, City Treas., required.  Offlcial clreular states that the
clly lias never defaulted In the payment of Interest or prinelpal, nor 1s thert
any ltheation or controversy pending or threatened, « o+ « . '

SALINA SCHOODL DISTRICT (P. 0. Salina), Clinton County, Ohio,
Bond Offering.—Proposals will be recelved antll July 18 for $6,000 4 159
re-bnlldlog and furoishing bonds. Auth. vots of 58 to 13 at eleetion hefd
June 27, Due $500 each slx months from Meh. 1 1924 to Sept, 11028, inet

SALINA SCHOOL DISTRICT (P. O, Salina), Saline County, Kan,—
Hond Sale.—0n July 1 the 320,000 4 4% Z0-year coup, hldg. tax-free
honds (V. 04, p. 1720) were awarded to the Putnam Inv. Co, of Salina at
100.254 and Int.  Other bids follow: g :
len & Coy; Chicago *520,027 [, T. Holtz & Co,, Chlcago_ 519,861
N.Y.LiteIna, Co,, N. Y_..- EIJ.UI:!J.T, A. Prescott & Co., Ean, C. 10,724
Fldellty Trust Co,, Kan. Clty 10,965 N. W, Halsey & Co., Chicago 10,218

* And blank bonds.

SANDPOINT, Bonner County. [daho.—Bond Sals.—The 540,000 sewer
bondg offered on Juoe 20 (V. p4, p, 1624) were awarded, 1t (s stated, to the
I.’i}:ut .\';lgﬂll!ll Hank of Sandpoint at par for 0s less [§1,688 —making the
price D603, - .

SAN JUAN COUNTY (P, O, Friday Harbor), Wash.—Hond Sale.—0On
June 20 $10,000 5 1405 1-20-ye. (apt.) soh-bldg. honds were awarded fo the
State of Waslington at par. Denom. $500. Date “day of Issue,' Interest
ponusllygin July. 24

SANTA ANA GRAMMAR SCHOOL DISTRICT (P, 0, Santa Ana),
Orange County, Cal.—Bonds Re-awrarded,—Reports state the 525,000 6%
bonds awarded on Feb, 7 to the Wi, R Staata Co. of Los Angeleg at 104,312
(W, 94, p. 15200 were re-awarded on July 2:to G, G. Blymyer{&jCo. of
San Franciscoat par,  « b0 s g0 v v o a aieiy 4w b owoaoyiale 1

SANTA ANA HIGH SCHOOL DISTRICT (P. 0, Santa Ana), Orange
County, Cal,—Bonds Re-qwarded.—The $200,000 5% polytechnlc high-
sehool=bldi. bonds swarded on Feb, 7 to J. H, Adama & Co. of Los Angeley
ot 102.46 (V. 04, p. 600) were re-awarded on July 2, 2t 05 stated, to G,
G. Blymyer & Co. of San Frauclsco at par. »

SANTA CLARA, Santa Clara Cuuutv Cal.—Bond¥Salo.—The 360,000
5% munlelpal honds offered on July 1 (V. 04, p. 1720) were awarded, 1t 1g
stated, to the Wm. R Staats Co, of Los Angeles for $62.533 —making the
price 104,221, AT (O Ry Ty <own TR L VTR G

SEATTLE. Wash.—Bond Sale.—Durlng June this elty sold §74,630.48
7% paving assess, bonds due Juns'8 1022, optlonal after one'year, « + « .

FTSEBEWAING TOWNSHIP, "Horoa”County, ~“Mich.—Ronds “Offerad <tg
Ineestors,—The Seeurlty Trust Co. of Detrolt Is offering to Investors the
$75.000 4 14 % road bonds vored Maroh 9 (V. 04, p. 867). _Denom. §1,000,
Date July 1 1012, Int, Jo & J. at Securlty Trust Co,, Detroit. Due on
Jan. 1 as follows: $3,000 yvearly 1013 to 1015, lncl.: 54,000 vearly 1016 to
1024, Inol., and $5,000 yearly 10256 to 1930, Inel. » No otherdebt, « Asseased
yvaluation, 81,650,000, - LR T

SHELBYVILLE, |LL.—#onds Authorized —Reéporta’state thatonfuly 1
the City Coundll authorized the lssuancs of $21,000 5%51Washington, Broad-
way & South First Sta. pavin  (eley’s portlon)gbonds, “SDenom. [S700. = 1+ |

SENDIA, Caweta Cotinty, Oa,—Bond "Safa—The 310,000 625 "coupon
geliool honids ofteeed onJuly & (V) 94, i 1720) were awarded toJ, 17, Hills-
man & Co, of Atlanta st 1051080l Int. The fotlowing bids were also
recelved, according to reports:

b Int.anil 31 prem,

hitized for FRASER

Ulen & Co., Chicago
Robingon-Humphirey -Ward—
Co., Atlanta

| Well, Roth & Go,, Oln . ... 103,65
| Goodwleh & Ward, Winches-

iSpltzer, Rorigk & Co,, Tol. .

taeour. 5. B. & Tr, Co., Tol..
Farson, Son & Co,, Chlcago 104, C. F. Childs & Co,, Chleago. . 103,00
Meyer & Klser Banle, Indian. 104,15 | R, M. Grant & Qo,, Chleago. 101,73
Hillyer Truse Co., Atlanta. 104,115 Stacy & Hraun, Toledo 1nt.a2
John W. Diekey, Augusta. . 104,111 I}, €. Speer & Sons Co,,Chic. 101,30
8. AL Kean & Co., Chleago. . 104.04

Due §1,000 In even years on July l from 1014 to 1032, inclusive,
SHERMAN, trayson County, Texas.—Bond Eleetion,—Oun July 25 the
question of fssulng the following 5% bonds will e submitted to the voters:
$10,000 water-works-lmpt.  bond Denom. $1,000,
from 1913 to 1932 inclusive

100,000 street-lmpt. bonds.
to 1052 Inclusive.

75,000 public-school-bldg., bonds. Denom. 32,500,
from 1013 to 1042 inclusive,

13,000 fre-dept ~lmpt, bonds, Denom, £1,000,
913 to 1025 Inclusive.,

SMOKY HOLLOW (PP, 0, .Shovel Lake), Cass County, Minn,—Bond 0{-
fering.—Proposals will be recelved until 10 a. m, July 41 by F. Langhend,
Tawn Clerk for §8,000 5% 15-year rond and bridge bonds,  Denom. $1,000.
Int, semi-ann. Cert: check for $100, payable to the Board of Supervisors,
réqulred.  Suecessful bldder to furnlsh his own form of bonds,

SOMERS POINT, N, J.—Bond Sale,—On July 0 this ity sold $35,000 5%
street-lmpt. bonds to the Unlon Nat, Bank of Atlantle City at par,

SOUTHEASTERN SPECIAL ROAD DISTRICT, Mo.—Bonds Voled.—
According 1o Springiield, Mo., u.'l|l:1-.rs. thils district on July 2 unanimonsly
voted to Issue $12,000 road-jmpt, bonds,

SOUTH NORWALIK, Fairficld County, Conn.—Hond Sale—On July 11
the S1L00,000 4 4 % 10-yr. Q.‘\\;lm{ bonids wi, p. 1644} were awarded to
I{issel, Kinnlents & Co.of N, Y. at 1004110 and Int.  Other blds follow:
So. Norw. Tr, Co., So. Norw-. 100 | Estabrook & Co., Hoston __ . 00,635
5. IT. Molling & Sons, Boston DO.875] Harrls., Forbes & Co., N. Y___8D.281
Kountze Brog., N, Y........09.777|

Denpomination $1,000,

SPOKANE, Wash,—Hond Sale.—On July b the $250,000 ( H-yvear (avge.)
gold elty-hall bonds (V. 94, p. 1782) wére nwarded to 1, H  Holllns & Son
of Denver at 100,07 and Int, for 41 The other bids, all of which were
based on 675 bonds, wer
H-'Co Holtz & Co. ...
SoA Kean & Co..

Blodget & Co_ ...

Merrlil, Oldham & =

Harris T1 & Sav. Bank..

Devitt, T'r

Breed & Harrison

Seasongood & M

Kulin, Flsher &

R, M. Grant & Co-_J : s 6,675 'L i

New York Life Insuranee Co,, $100,000, as follows: 1013, 100.30: 1014,

100.76; 1005, 101,11 1016, 1016058 1917, 10177 1018, 102.08: 1019,

102.47; 1020, 102.65; 1821, 102.9 122, 10818, anil noorued Int., tho
bonds to be geleeted by the Sinking Fupd Commlssion.

Washinzton Trust Co.. Spokane, 580,000, a5 follows: 19016, 320,000, 1010,

$10,000, r}n-mimn. 3272007 1017, 000, 1018, 827,000, pr m, $267 40;

Traders ‘\Iut, Bk., 51 parc; | wum, 600 upd  acor fterest,

Fidelity Nat, Banl, Spokane, par, prembium $3,150 and dcerued Interest,

SPRINGFIGELD, Clarke County, Ohlo—2Bonids Authorized.—Orillna
were passed on Juna 23 providing for the lssuance of the following 4 s %
coup, bonids;
$18,410.80 MUl Run Impt, bomds: Denoms (17) $1.000, (1) $1,443.80

Due Sept. 1 1035,
§,107.00 sewer bog

1l

Due $1,0000 yearly

Denom, $2,500.. Due §2,600 yriy from 1013
Due 32,600 yriy.
Due 81,000 yriy. from

3,600

g. - Denom. (7) _§1,000, (1) 51,107 Dt Mar.
o . 1017, DateSept, 11012, Int, M, & 5. at offlee of Cliy ©'Teas,
STAMFORD SCHOOL DISTRICT, Jones County, Tex,— Bouds Voted.—
By n vote of 94 to 40 the voters of thils distriot at a recent eleotion, 1t 1s
stated, nothortzed the lssuance of the 525,000 school boads (V. D4y p.I5sA)
STRUTHERS., Mahoning County, Ohlo.—Bond n.rfvn‘ufr.—l‘m?osnu
will “." r('r.'-.:l\'t'r_l nntll 12 m. July 24 by Lra Eisenbraum, Village Clerte, foy.
SLAAB 16 55 State Steect bmpt, (village's portlon) bonds,
A012, Gen, Code,  Dénom, (4) $300 (1) $248.10.  Due $200 yriy on Ootb, 1,
Y 1018 to 1021 Inel, and £218. 10 on'Oct. 101022, Cert, K for 3200,
hle to the VI Treas,, required. Bondd to he dellvered at time of

{. Purchaser to pay acerued [nterest,

SUFFOLK, Va.—Bond Offertng —roposals will be recelved wntil 3 p.m,
July 20 by Joln B, Pinner, Supt, Dept. of Fluanee, tor $40,000 5% bonids,
Date Aug, 11012, [Int, sémi-ann, Due 30 years: Cort. cheok for 5%
of bld required.

The official niottee of ihis offertng will be found an
elgetwhere in this Department,

SULLIVAN COUNTY (P, O, Milam}, Mo.—Band Election,—1t 15 stated
that an electlon will be held Avgust 6 to vote on the question of lssulng
$30,000 bridge honds,

SUPERIOR, Douglas Cuunl{. Wis.—Haonit Offering,—1t I stoted that
proposals will be recelved until July 16 by B, W. McKeague, City Clerk, for
S10,000 4% 20-year sewer bonds,

TAYLOR, Williamson County, Tex.—Honds Voled.—An Issup of 6% 40+
yvear paving bonds has, according to reports, been authorized by the voters
of this olty.

TAYLORVILLE, Christian County, Wl.—Honds Voled,—The volers of
thiz eity on July 2 authorized the Issuance of $30,000 park bonds, according
Lo reporia,

TERRELL, Kaufman County, Tex,—Bandi Registered.—On June 1 Issues
of §25,000 street and 320,000 water-works 6% 10=20-year (opt.) bonds
were registered by the State Comptroller.

TERRY, Custer County, Mont,—Bond Offering —Further detalls are at
hpnd relative to the offering on Aug, 3 of the $3,500 coup. sewer conatrie-
tion bonils at not excceding 6% Interest (V. 04, p. 1782).  Proposals for
these bonds will be recelved untll 8:30 p. m, on that day by B, L, Kampt,
Pown' Olerk, Denom. 3500, Date Sept. 11012, Int. M. &5, at otflee of
the Town Treasurer or In New York Clty, Due Sept. 1 1032, aptional after
Sept. 1 1022, Cert. check for $176, payable to the Town Treasurer, re-
quired. Dids must be for entlre amount.

THURSTON COUNTY SCHOOL DISTRICT NO. 87, Wash.—Haond Selr.
—The State of Washington durlng June purchnsed an [ssue of $1,500 bonds,
apcordlng to reports.

TOM GREEN COUNTY (P, 0. San Angelo), Tex.—ZBonds Voled —The
roposition to lssue 570,000 road and bridge bouds (V, 04, p. 1721) cartied,
15 gtated, ot an cleotlon recently held In thiz county.

UNION COUNTY (P. 0. Marysville), Ohio.—Eand Offering —Proposals
will be recelved until 1 p. m. July 20 by Chas, A, Marelock, Cnllnt{a\llrlltur.
for $13,000 595 (ser.) coup. stone and gravel road bldiz, Serles “A*™ honds,
Auth, Secd. 6026 to 6000 and 2204 Gen. Code. Denom, (10} 5240, (10)
5300, (10) §320,{10) $440. Date July 16 1012, Ink.J. & 0. at offlee of
Co, Treas. Duc 31,300 each six months from Jan. 1 1018 1o July 1 1917
lncl.  Cert. check on a Marysville bank (oc cash) for 3500, payable to the
County Aud., required. No eonditlonal blds consldered.  Bldders to
satlsly themselves as to the legality of the bonds before bidding,

TICA, N, Y.—Hond Sale.—On July § the 52,700 4 \{% 1-0-year (ser,)
rof. publie-lmpt. bonds (V, 04, p. 1783) wer aworded to ¢ 8] Syvmonds
of Utlea at par and Ing.,  No other bids were recelved,

Hoad Offering.—Propozals will be received watll 12 m. July 18 by F. G,
Teusswl, Controller, for the followlng & 00 % ver. tax-fres bonds:

505,000 park bonds.  Date June 1 1012, Int.d. & Do Due $5,000 yearly
onJune 1 feom 1013 to 1031 lnel.

12,600 nurse's pavilion bonds, Date July 1 1012, Int. J, & J, Due

620 yearly on July 1 from 1013 to 1032 inel. i

Int. on above will be payalile at the office of the Clty Tread, of, upon re-
quest of registered holder, In New York exchange. Honds will be cortlfied
14 1o genulneness by the Columbia- Knlokerbooker Trust Co., New York,
The legallty of the Issues has been approved by Caldwell, Masslloh & Iteed,
N. Y. Cert, checlt for 1% of bonds bld for, payable to the olty, required,

Auth. Ste,

g tha adeertd. i3

Bonds to Ue delivered July 25,

3 Bids must be unconditionn,
forms of bids turnished by oity,

Blank
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VALLEY COUNTY (P, 0. Glasgow), Mont.—Bond Offering.——Froposals
will be:[rgcc'l\wl. {e I stated, until 2 p. m. Aug. 12 by {".7. B, :‘:!'.msmukr::_,
Reo,, for $100,000 10-20-yr. (apt.) refunding bonds at not execeding 5%
interest, Certified eheole for $500 required. -

VAN WERT COUNTY (P. 0. Van Wert), Ohio.—Bond Offering.—iro-

oa.-llstlll I:Hu received until 1 p, m. July &7 by l,]urumm_'l{uﬂn. Co. Aud,,
ar $12,000 4 1{% ditch-jmpt. bonds, Auth,, Sces, 0102 amd 6403, Gen.
Code.  Denom, $500, Date Aug. 15 1012, Int. P. & A At [J”'ll;:i ol
County Treas.  Due §4,000 yrly. on Aug. 15 from 1913 to 1013 inol,  Cert.
chieck on & Van Wert banlk for $100 required,  Blds must be unconditional,
Purchaser to furnish blank honds. )
IRA COUNTY (P. 0. Venturn), Cal.—Bonds Not Sold.—No awnr
wu:: 1&1' luem\ ‘;..IH‘I;‘{I;)\E l‘.l‘u: $30,000 Ofal Hoad DIst. bonds vated April 35
(V. iy p. 1207) Ao :

/ FIOHTS, Mo.—Hond Election —Jonlin newspapers repott that
nn‘v‘]!-?:lt'i‘})nllgllll be held here Aug. 13 to vate on the praposition to lssue
$20,000 water-system bonds at not e copding 595 Interest,

NTON SCHOOL DISTRICT (P. 0. Vinton), Benton County, lowa.—
}?:}}:v‘h‘ﬁ?ﬂwﬂ'l!,-—J\ recent election Is sald to have resuited n the defeat of a
proposition to lssue $22.000 gymnasium bonds,

WARREN COUNTY (P, 0. Vicksburg), Miss.—Honds Proposed.—On
July & tho tazpayers presented o petition to the Hoard of Supervisors asking
for an lssue of 150,000 road bonds.

WATERTOWN, Mass.—Bids Rejected ~—The bids reeelved on July 10 for
$18,000 dralnage aod fewer, $6,000 East End Are-gtation aod $5,000 street
125 honds offered on that day were rejooted,

WEST ORANGE SCHOOL DISTRICT, N. J.—Banit Sale.—0n July 2
the §55,000 4 15% 20-80-year (serial) eoupon selionl bonds (V. (4, D. 1721)
were awarided, |t 18 stated, to Chas. O, Harrlion Jr. & Co, of Philladelphin,

WICOMICO COUNTY. (P. 0. Salisbury) , Md.—Hond Offertng —FProposals
will be reccived untll 3 p. m. July 16 by f‘.l. i3, f"_f!lll]ﬂﬂ. County |l‘l.‘il.'i..\1'ur
£20,000 4 14 %5 coupon school-bldg, tax-free bonds. Auth. Chap. 661, Acts
of 1912, Denom, $500, [ot. (to run from date of sale) J. J. Due
$2,000 yearly from Jan, 1 1020 l& i:;mih lnni:slvaii Sy

/| S COUNTY (P, O. iston), No. Dak.—Dond ering.—
I‘r}a\n!)h‘al!‘eﬂ\"‘llll?h‘zuors.:]njil;'vd untll 2 p.om, July 25, aocording to reports, hy
W. B, Vadoals, County Aud,, for $18.5600 Int,
soml-ann,  Cert. eheek for $500 required. |

WILLOUGHBY TOWNSHIP (P, O, Willoughiby), Lake County, Ohio.—
Bond Sale.~—The $38,000 4 6% highway-impt. bonis olfgred on July 6

V. 04, p. 1584) were awarded, 16 1s stated, to Otls & Co, of Cleveland
l‘ur 534,020 a6, making the price 102,445, Due $1,000 each six montis
from April 1 1013 to Oct. 1 1024, ineli, and $2,000 April 1 1825,

WILLOW GLEN SCHOOL DISTRICT, Sanfa Clara County, Cal.—
Bond Offering—Iropasals will be reoelyved untll 10°a, m, Aur, 65 by the
Chirm, Hoard of Hu}n_-r\'l»‘-rrn (. O. San Jose) for $6,500 5% gold coup.
bldg. tax-free bonds, Denom $500. Tut. at offlee of County ‘Preos,
Cert. ocheek for 10%, payable to the County Clerlk; requlred.  No other
debt,  Asscss. val, 1811, §1,450,000,

WILSON, Wilson County, No, Caro,—Hond Sale.—0n July 1 the 37;‘”“0
596 20-venar esupon refunding electrie-lieht, water and er bonds (V. 94,
p. 1340) wors awnrded to Bmery, Peck & Roolovood of Chlcugo at 101.705.
Denom. $500 or $1.000, at nmi‘nu of purchaser, Date Oot. 11912, ‘The
hlds follow: - - Y
Emery, Pool & Rookwood Ch. 101.705 | Staey & Braun, Toledo. .. - 101 .6
Bolger, Mosser & Willaman, Chi101.70° |

WINNEMUCCA,

[
(B

for $50,000
Aug. 1 1012,

soin l-annual.

of 55,000 required,

—Proposals will be red
Fldler, Seoy ~Treas, (1%
ARTHU

a5 O-yr. refund. bouds.

giceess on June 28,

CAPRI
trict of Nipi:
Itls stated; 1

{

hydro-elee, dehentures.

(v

WINDBER, Semersel Counly, Pa.—Band Election,—A proposition pro-
viding for the lssuance of $45,000 street and sewer bonds will be voted
upon at an election to be held July 30, according Lo reports.

Humbaoldt Counir Nev.—Hend Sale.—On June '3
Tevina Abel wis nwarded at 103.25 an 83
Denomm. $100, $250 and 5500,
part yearly from 1014 to 1925,

WOOD COUNTY (P. 0, Bowling Green), Ohio.—Bond Offering,—Pro-
posals will be received untll 1 p.m. July 26 by O, 1. Stelnbaugh, Co. Aud:,
eoup. highway-impt. honds.
Int. M, & 5. at the Co, Treas, office.
months from Mch. 1 1013 to Sept. 1 1017 inel
payabie by a bank in Bowling Green, 14 required.

WOODSTOWN, Salem County, N. J.—Bond Offering.—Reports state
that proposals will be reeelved untll 7:30 p.om. July 20 by J. H. Dickinson,
Borough Clerk, for $25,000 4 4% 20-year water refunding bonds.

s of $5,000 6% sewer-ext. bonds.

Date Jupe 3 1912,  Ing, ano, InJdan. Due

Denom, $1,000, Date
Due $5,000 each six

Qert, cheele for §1,000,

Int-

WYANDOTTE COUNTY (P, 0. Kansas City), Kan.—Bend Offéring.—
Proposals will be received until 2 p, m. Aug. 8 by the Doard of County
Commirz. ot the County Cleck's offics for $120,000 bridge bonds.

A deposit

The opinlon of Wood & Oakley of Chloago as to the
legality of bonds will be furnlshed.

The offictal notice of his bond offering will be Tound among the adeertise-
ments elsewhere in this Department,

YORK, N. Y.—Dornds Authorized.—Provision has been made, 1t 15 stated,
for the lasusnce of 26,800 honds to: pay the town's share of repalrs upon the
bridge spanning the Geneseo Hiver between this town and Goneseo.
Genesen on f preceding page.)

F. M. Holcomb |s County Clerk,

(San

e ———

Canada, its Provinces and NMunicipalities.
ALLSA CR:\IIITE SCI[(J(!'-lDIS'rRIC'I' No. 642, Sask,—Debenture Offering.

o, B ds stated, for $2,000 8% debentures. J, M

Q. Pinvhe,)

. Ont,—Debeniture Offering. —Proposals will be recelved until
July 15, It ls stated, for t{!'lr‘ $2.Iﬂ)l; 6% lmpt. debentures offered without
. 85, p. 70).

BROODKE TOWNSHIP, Ont.—Debentures Defeated.—An vl
June 20 resulted n the defeat of the proposition to lssus 33,000
TOWNSHIP. SEPARATE
ing), Ont.—Debentire Offe
P 53,000 debontiires.,

COLLINGWOOD. Onot.—Debentures Voted.-—The election leld July 3
V. 94, p. 1721) resuited In favor of the propositlon to lssue §30,000 5%

fon hekd
Hentures.,
“HOOL SECTION NO. 1 (Dis-

— Proposals will be reselyed,

Lonis T, Carrlere is Secy.=Trens.

The vote was 537 to 10, Due in annual Install-

ments of principal and Int. from Deo. 1 1013 to 1042 Inel,
DAVISON. Sask.— Debenture Election,—The
opportunity on July 10 to decide whether or apt they are o favor of lssuing
£5,000 hospital-bidg. debentures.
DOMINION OF CANADA —Sales of School District . Debentures.—During
May the following school distriet debentures, sieregating $192,450, were
purchased by the Alberta Sohool Supply Co. of Edmonton:

voters. will be glyen an

NEW LOANS

NEW LOANS.

$5,000,000

BALTIMORE CITY, MD.

Registered 4% Stock

BALTIMORE, June 28, 1612
Proposals wiil be recelved at the MAYOR'S OFFIQE, City Hall, Balthnore, Md., untll 12 o'clock
oon MONDAY, JULY 16TH, 1912, for

$200,000 JONES FALLS IMPROVEMENT LOAN, redecemable March 1st, 1001,

Afarch and September,
000 SCHOOL HOUSE LOAN, redeemable March 181, 1861, Interest March and September,
i 3600,000 DOCK IMPROVEMENT LOAN, redesmable Mareh 1st, 1061, Interest Alarch and
September. -
000 BURNT DISTRICT IMPROVEMENT LOAN, redecmable April 1st, 1960,
Aprll and Ootober,
$170,000 CONDUIT LOAN, redeemable December 158, 10068,
600,000 WATER LOAN, redeemable Decomber 1st, 1808,  Interest June and Deember.,
600,000 PAVING LOAN, redeemablo August 1st, 1051, Interest February and Aujgust.
i {‘,\J:F‘?ug?ﬂ ANNEX IMPROVEMENT LOAN, redeemable August 186, 1051,  Interest February
and 4 7
000,000 NEW SEWERAGE IMPROVEMENT LOAN redecmable August 18, 1061,  Inter-
eqt February and August.

AlL these Loans bear Interest at the rate of 4 per centum per annum, pavable seml-annually.
[?Llimﬂtwlill be eomputed from the lnterest payment perlod gnext preceding the date fixed for dellyery
of the stock.

Clroulars have been prepaved showlng the authorlty for the lssue of thise Loans, togethor with
the purposes to which the Ilnrnccudn of the sale will be apptied, which clreulars can be obtained from
the gjty Reglster upon application,

CONDITIONS OF SALE,

1, No proposalacontalning conditions Inconsistent with those herein set forth will be entertained

2. All proposals must name a price for each $100, WITIL ACCRUED INTEREST (It any] to
date of settlement. The date of delivery shall be August 1st, 1912, unless deferred under the pro-
yvislon of Paragraph 4,

3. Every bld must be accompanied by a certified check on a clearing-house bank, drawn to the
order of the Mayor and City Counell of “:&(]Imlrl‘-. or a certifleate of deposit of a elearing-house bank
&0 endorsed, or cash, for 1wo per cent of the amount of stock for which bid is made.  But no deposit
by any one party need be for more than two per cent of the entire amount oifered for sale.

1. A successful bldder may, at any time prior to August 1st, 1912, defer the thme of dellvery
untll October 15th, 19182, hr' plscing In the hands of the Clty Reglster an additional deposit, slimilar to
the frst, ond which, togetheriwith the fegt, shall egual live per cent (575) of the amount of stosk
allotted to hini; but If he shall have falled to pay 1o fitll for the amount of stook allotted to him within
the time (xed for Its dellvery, the deposiy or deposits made therefor shall be forfolted to and retained
by the City as llquidated damages for such neglect or refusal, and shall therealter be pald Into the
slaking fund of the Olty for the redemption of the finded deby.

5. Upon the payment to the Clty Reglster on the day of dellvery by the pereons whodse hids are
accepted, of the amounts due for the stock swarded to then, respeatively, as named above, certifiestes
thereol will be Issued to them (0 sums of 3100 or multiples thereof, as they may desire.

6. Checls, certiflcates of deposit or eash accompanying bids not accepted, will be returned to the
bldders Immediately after the adlotment is made, - Deposits of suocessiul hliillcm will be applied as
partlal payments for the stook allotted to them,  Should there be more than one proposal at the same
price, & pro rats allotment may be made.

7. Bids will be recelved for the whole of any part of tha amount offered, and bids will also be
recolved for all of any pard ornone. Unless blds speclfy “all op none'" of the amount bid for, a portion
of the amount may be allotted

&, The Fm wsals must be enclosed In a sealid envelope, addressed to the *Commissloners of
Finance of Baltlmore City," and endorsed outside * Proposal for Four Per Cent Heglstercd Stock of
the City of Baltimore,'* and sent ta the Mayor's office.

0, Bach bid must bedr the address of the bidder and notifeation of acceptance of any bl will be
coasldered necomplished when malled In the Daltimore Post Offfee to sueh nddress,  Bids miust be
recelved ot the Mayor's Office not Intee than noon on July 15, 1912, and the Commissloners of Finance
reserve to themsolves the absolute plght In thelr discretion 1o reject any or all proposals.

MIIICHARD GWINN,
Clity Heglster,

Intereat

Ieterest
Interest June and December.

b.//fraser.stlouisfed.org/

$4.0,000
City of Suffolk, Virginia,
FIVE PER UENT EONDS

Sealed proposals tor sale of sald bonds; payable
thirty years after date, August ist, 1912, with
fAve per cent Interest, payable semi-anoually, will
be recelved by the undersigned untll 3 P M.,
J JULY 25TH. 1912,
to e pecompanied by eertifed cheels for 5 per cent
of bid. aml uo bid for less than par will be con-
aldered:  The right to reject any and all bids Is
regeryved,

For full partioulars address,

JOIN B, ¥ NER

Supt. Dept. of Finance.

$120,000
Wyandotte County, Kansas,
BRIDGE BONDS

Sealed bids will be recelyed by the Board of
County Commissioners  of Wyandotte County.
Kansas, at the office of the undersigned County
Clerk, in Kansas Clity, Kansas, untll 2 o'olock
P. M., upon THURSDAY, AUGUST 8, 1912,
At which time gald bids will be apened, to purchase
$120,000 of connty Bridge bonds.

« Wood & Oakley's opinlon as to the legallty of
bonds will be furntsiicd by County .

« Each bidder will be required to deposit $5,000
as evidence of good falth,

Witness my hand aud official seal of the County,
this 8th day of ;!uly. AL D, 1012

{Seal.) FRANK M. HOLCOMB,

County Cleri.

Bolger, Mosser & Willaman
MUNICIPAL BONDS

Tegal for Savings Banks,
Postal Savings and Trust Funds,
SEND FOR LIST.

29 South La Salle St., CHIOAGO

LMUNICIPAL AND RAILROAD
BONDS

LIST ON APPLICATION
SEASONGOOD & MAYER
Ingalls Building
OCINCINNATI
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SCHOOL DISTRICTS IN PROVINCE OF ALBERTA.
Names of District— Amount. Int. Duale, Due,
Arm Lake Seh. Dist, No, 2683, ... $1,400 6% May 15 191
Belvedere Seh, Dist. No. 1442 800 675 May 23 10
Berenjee Seh. Dist. No. 2635 1,600 6% May
Breezelawn Sch. Dist, No.2476... 1,800 69% May
Bruno Seh. Disgt, No. 2/ 1,500 62 May
Carlsklll Sch, Dist. No, 1,800 6% May
Clover Bar Sch. Dist. D 1,200 6% May
Connaught Sch. Dist. No 1,000 6% May
Cowan Sch, Dist 2005 . 2,000 6% May
Creacent Sch. Dist. No. 2620, 2,000 6% May
Elwood Sch. Dist. No. 2485 .. 1,500 6% May
Freda Seh. Dist. No. 2403__ 1,200 6% 1}
Fry Sch. Dist. No. 2538 . .. ___.__ 1,800 0%
Jumbo Il Seh, Dist, No. 2000.... 1,200
Lakesend Sch. Dist, No, 2618 1,200
-= 1,600  063% May
--*140,000 4 44 % May
5 800 6% May

P
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Lethbridge Sch. Dist. No. 151
Loug Valley Sch, Dist. No, 2679
Metiskon Lake Schi, DIst. No, 2726, 1,200 8% May
Ralaobow Sch. Dlst, No. 2490_.... 1,500 0% May
Roseneath Scli, Dist. No, 2480._ 800 625 May
Rush Point Sch. Dist. No. 2710-... 1,000 6% May
Snake Vale Seh. Dist. No, 2005.... 1,400 6% May
Stanton Sch. DIst. No. 1920 ... 69 May
Starke Sch. Dist. No, 2651 3% May
Sunnybrook Seh, Diat. No. 2500___ 1,8 8% May 6 1013-22
West Branch Sch. Dist, No. 2712__ 600 0% May 10 1913-22 100
SCHOOL DISTRICTS IN PROVINCE OFF SASKATCHEWAN.
Allenbach Sch, Dist, No.348. .- 31,600 6% May 27 1913-22
Balllol Sch. Dist. No. 427 2,000 6% May 23 1913-22
Beckwith Sch. Dist, No, 52 1,250 0% May 23 1913-22
Clunie Sch. Dist. No. 434 .- 1,600 6% May 23 19013-22
Forbes Sch, Dist. No. 730 .. 1,500 0% May 23 1913-22
Goethe Sch, Dist. No. 510 ... 80053 % May 20 1913-22
Grayson Sch. Dist. No. 1247 _ 800 6% May 30 1013-22
illgflﬂu]d Seh. Diat, No, 303 _- 800 6% May 2
Hopedale Sch, Dlst, No. 346 2000 6% M
Kopze Sch, Dist. No. 2677 ___
Parkdale Sch, Dist. No. 2714 ..
Rutherford Sch. Dist. No. 25056 _
Viseount Sch. Dist. No. 2086. ... v
White Star Sch. Dist. No. 550

* Salo previously reported in 'Chronfele.'

EDSON, Alta,—Debentures Authorizel.—Thls place, 1t 1s stated, recently
passed by-laws to lssue §125,000 electric-lght, street-grading, town-hail
and cement and plank-walk debentures,

EGANYILLE, Ont.—Debentures Defeafed —The clection held June 29
(V. 94, p. 1722) resulted In the defeat of the proposition to lssue 831,200
6% 20-year water-power debentures, The vote was 61 “for" to 64 “agst,”

ILMIRA, Ont.—Debenture Kiection . —By-laws providing for the [ssuance
of rﬁ-g.mwslduwulk and $2,000 fire-hall const. debentures will be |:r(-‘.,:::{'t'::ﬁ
to the voters on July 27, according to reports. L

EXTER, Ont.—Debenture Sale.—0On March 1 Gladman & Stanbury were
awarded at 100.52 an fssue of 35,000 5% 20-yr. water-works-ext. debentures.
DateAfareh 23 1012, Interest annual In Mareh.

30 1913-22
13 1913-22
& 19013-22

0 1013-22 100,00

THE CHRONI

[Vor. nxxxxv.

FERNIE, B. C.—Debentures Authorized.—Papers state that the Bur
resses l'i;m:m.l:;‘ endorsed by-laws providing for the [ssnance of $25,000
Central School additlon and 57,000 school furnlshing debentures.,

GALT, Ont.—Debeniures Voted.—The election held June 20 (V. 04, p.
1722} resulted In favor of the proposition to lssue $15,000 5% 20-year deben-
tures to complete the hydro-electrle aystem. The vote wins 244 to 50,
Interest semi-annual.

HANMER TOWNSHIP, District of Sudbury, Ont.—Debenture Offering,—
Proposals will be recelved up to July 15 by Nap. Lepage, Twp. Qlerk (P, O.
Brunetyillg, for $4,878.44 614% dralnage debentures. Due patt yriy. on
Feb. 1 for 20 years.

HUMBOLDT, Sask.—Debenture Election Proposed. —A by-law providi
for the issuance of §30,000 electric-light lli:h-:r'uurv_»- will, 1t 1a e.:lt]ntcu, II}.E
shortly submitted to the voters of this place,

Debentures Voted.—Reports further state that a by-law has been ap-
fll‘l!\.’l'd by the voters authorizing the Issuance of $8,000 debéntures a8 a
oan to the Carberry Sash & Door Factory,

INDIAN HEAD, Sask.—Debenture Sale,—The Ontario Seeuritles Co. of
Toronto has purchased $15,000 5% 45-Installment debentures,

INGERSOLL. Ont.—Debentura Election Propased.—Reports state that
the voters will In the near future be asked to pass upon a by-law providing
Fpr the Issuance of $§20,000 debentures oz a loan to Ll[m Thomas Waterhouse

0.

KINCARDINE, Ont,—Debentures Voted.—The election held June 28
(V. 04, p, 1722) resulted In favor of the proposition to lssue $2.700 595
15-year bridge and town-hall repabr debentures. The vote was 274 to 28,
We ?Irc advised that these debentures will probably be offered within one
month.

LEIFUR SCHOOL DISTRICT NO. 1661 (P. 0. Leifur), Man,— Deben -
tura Sele—We are Just advised that the $2,000 6% debentures offercd on
April 27 (V. 94, p. 1080) were awarded to Toronto parties for 32,041
im.-n.:lmu: the price 102.05. Due In 20 annual Installments of prineipal and
nterest,

LLOYDMINSTER, Sask,—Debenture Offering.—Proposals will e re-
celved, It is atated, by W, €, Llsle, Sec'y-Treas,, for the $5,000 debentures

‘submitted to the voters on June 17, (V. 04, p. 1646),

LOCHIEL TOWNSHIP, Ont.—Debenture Sale,—An lzsue of $6,800 5%
15-Instaliment debentures hasg been sold to G, AL Stimson & Co. of Toronto,

MARMORA, Ont.—Debenture Offering.—Proposals wiil be recclved, It
i# stated, for $3,000 5% school debentures.  Howard W. Sabine, Clerk,

MONCTON, N. B.—Dehenture Sale —On June 26 the 5160,000 4 4%
coupon d0-year debentures (V. 04, p. 1464) wera awarded to the Montreal
City & Distriet Sav. Banlk at 85.625. Other bids follow:

J. M. Robinson & Sons_____ . 05.00 |Aemiliug Jarvls & Co., Tor-..05.80
Dominlon Seo. Corp.; Ltd., Tord 126 | Goldman & Co,, Toronto._. 03,125

Date July 2 1912 Int. J. & J.

NELSON, B. C.-—Debentures Authorizod.—VFlre-hall, sower-o xtenslon and
water-works debentures have, aceording to reporty, been authorized.,

NEWBURY, Ont.—Debenture Election.—An electlon will be held July 15
to vote on the questlon of lssulng §1,200 electrio-llght plant debentures,
according to reports.

NEW WESTMINSTER, B, C.—Debentures Voled.—The following by-
laws recently submitted to the voters (V. 84, p. 1784) were, 1t I8 stated, all
successiul: Harbor worlks, $500,000; street lmprovements, $260,000; gas

NEW LOANS,

NEW LOANS.

INVESTMENTS.

$150,000
IREDELL COUNTY, NORTH CAROLINA,

6% ROAD IMPROVEMENT BONDS,

Sealed bids will be received by the undersigned,
at the office of the Hoard of Commissioners of
Tredell Connty, In the Clty of Stateaville, N. C.,
untll 10:00 a. m. MONDAY, JULY 23aND, 1912,
for On¢ Hundred and Fifty Thousand ($150,-
000 D0) Dollars series* B 5% Road Improvement
Bonds, 1n denominations of $1,000 each and
dated August 1, 1012, and Interest payable semi-
annually, huthl ur{l;u:}péd nmlhl:ltcrﬁai pia%'abk; 0

uch place as the Hoard may hecealter determine, ¢
;rlnuféal due as follows: lulzl. Certifled checlk
FIFTY THOUSAND (550,0000 DOLLARS |pany each bid. ,
due un{l pay:ulaiol ,I,'}; sz ENTY Years from date, P,
belng August -

HOI‘KIE UNDRED THOUSAND ($100,000)
Dollars due and payable in Thirty years from

Sealed bids for the

MONDAY, AUGUSI

thirty years to run,

$100,000
Dallas County, Alabama,
GOOD ROADS BONDS

Dollars Dallas  County,
bonds, voted for by a majorlty of the eleetors of
Dallas: County, Alabama, o July 1st, 1912, will
he recelved by the imll:-.rsh:rii:tl on or before noan,
" 12TH,
bear Interest at the rate of lye percentperannuom,
payable semi-annually in New York City, with
The st coupon payable
January 1st, 1013, bears Interest from July 1st,

HODENPYL, HARDY & CO.
14 Wall St., New York
Railroad, Strest By., Gas & Elec, Light
SECURITIES

One Hundred Thougaml
Alabams, Good Hoads

1912,  Sald bonds

for $1,000 ImMust accom-

H, PITTS.
Probate Juidge,
Selma, Alabama,

BLODGET & CO.

BONDS
60 STATE STRERT, BOSTON

date of ssue, belng August 1, 1042,

These honds are lasued h?' authority of an Act
of the General Assembly of North Carollna, ratl-
fled March 3d, 1911,and an election held under and
by authority of said Act on May 0th, 1911, which
was duly carrled.

There I8 no ltigatlon pending or threatencd
affecting this lssue. Assessed value of property

in the County for taxesin 1911 was $12.230,000. KANSAS CITY

Sutherlin & Company

MUNICIPAL BONDS
Commerce Building

30 PINE STREET, NEW YORK
STATE, OITY & RATLROAD BONDS

MISSOURI $60,000

Total bonded Indebtedness Including thls issue
$200,000; tax rate for all purposes 93 cents on
$100 property. No ﬂuntInF indebtedness and
tax rate will not have to be Increased to pay Int-
ereat on this Issue and create a sinking fund to
ay off same at maturity, as the present tax rate
aas:‘!.‘{!tlalam' Population of eounty, Census 1010,

Certified cheek or bank draft for two pec'eentfol
par value of bonds must accompany all bids,
game to be made payable to the Treasurer of
Iredell County, No bids will be considered for
leas than par and accrued Interest,

The (iommlsal:lmclrl'shrll:lscrva the right to accept
or rejeot any and a ds,

t‘fl‘ujil lnfar%mtlon will be furnlsthed upon appll-
oatlon,

GUARANTEED
BONDS

N. B. MILLS, Chalrman
Boaril Commlssioners Tredell Co.

J. B, BOYD, Clerk to the Board, 30 Plne Street,

NATIONAL LIGHT,
HEAT & POWER COMPANY

A. H. Bickmore & Co.,

BANKERS

CITY OF DOUGLAS, GEORGIA,

30-Year 69, Bonds
104.76 and Interest, Yielding 4.707,.

STACY & BRAUN
Toledo, O. Cincinnati, 0,
All lssues

Charles M. Smith & Co

CORPORATION AND
MUNICIPAL BONDS
FIRST NATIONAL BANK BUILDING

New York

F. WM. KRAFT
LAWYER,
Specializing in Examination of
Municipal and Corporation Bonds

1037-9 FIRST NATIONAL BANK BLDG,,
CHICAGO, ILL.,

ESTABLISHED 1885,

H. C. SPEER & SONS CO.
First Nat. Bank Bldg., Chicago
SO0HOOL,

OOUNTY AND MUNICIPAL BONDS

Adrian H. Muller & Son,
AUCTIONEERS,
Regular Weekly Sales

STOCKS and BONDS

EVERY WEDNESDAY

Difice, No. 65 WILLIAM STREET,
Corner Pine Street,

CHICAGO

THE AMERICAN MFG. CO.

MANILA, SISAL AND JUTE
CORDAGE

65 Wall Street New York
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lant, $225,000; hospital, $100,000; water-works extension, §75,000; park
mprovonents, $26,000, and civie storelionse, $15,000.

NORTH TORONTO, Ont.—Debentures Vatod.—On July 6 the question of
Issutng 555,000 sohool debentires carelod, 1t bs stated, by & vote of 504 to
A156. AD Hu. aama aleotion the yvotérs mml.(.d the |Jinn to anmnex Lo the o vy
af ‘Toronto.

OCHRE RIVER, Rural Municipality, Man,— Debenture Sale.—On July 2
the 5[" 500 5% 20-Installment deslnage debenturesd dated April 25 1912
V. 04, 1722) were awarded to Brent, Noxon & Co, of Toronto at 06,128,
Othey I:I Ii rullm\

Goldman & Co,, Toronto.... =5 Sa11,801 00
H. K, 'i'lmlnpnuu & Co., '-'Jllmi[u:( 011,401 bd

a And Interesy,

PARKHILL, Ont.—Debenture Eloction—On July 15
or ftho [rsunnce of $25,000 watersworks debéntures \\II]. aceording
ports, he vated upon.

POINT GREY, B. C.—Dabentura Blection Prapesed.—It Ix atated that
in all probabillty IIIl‘ voters will have submlitted o them in llw near future
the guestipn of Euing $100,000 park debentures,

PORT DOVER.. Onl.—Dobentures Voled.——1'he  election held July 8
(V. 00, 1. 1784) resulted In favor of the proposition to lssue 521,676 deben-
tures for the purchase of stock in the 1,,,{;» Erle & Northern Ry, ‘The
yvaote was 103 to 10, One-half of the money will be pald to the eompany
when the road 18 graded from Brantford to Port Daver, onc-quarter when
ralls are lald and the balanee when the road ls cnmulr\-u‘:] and running.

PRAIRIE RURAL MUNICIPALITY NO. 408, Sask.— Debentiire Offer-
frm.—l'rn:m“ah will be recelved untll 0 a. m. July 31 by 5. C. Bowen-3mith,
Seey .~Treas. (P, O. Wilkle), for S10,000° 5 24% highway Im it debentures .,
Date Sept. 1 1012, Int. ann. at Unlon Bank of Canada, Wilkie. Duce In
20 annual Installments boglnnlng Dee. 11013,

PRINCE ALBERT, Sask.—Debéentures Voled—The wvolers recently
authorized the lssuance, it 15 tated, of 232,000 pollce-statlon debentures.

RENFREW, Ont.—Loan Aulhorized —The  Burgesses, according to
yeports, recen tly approved a by-law providing for the paning of $10,000 to
the Victorla Hospital (V. 04, p. 1585).

SASKATOON PUBLIC SCHOOL DISTRICT, Sask.—Bfds.—The Dhlds
rl:('ﬂ!.vcd for the 3650,000 4 3% 40-lnstallment schools, sites, ec ulp. and
Imf . dehentures’dated Aug, 1 1012 awarded on June 25 to Wood, Gundy

Yo, of Toronto At 02,31 (V. 05, p, 71) were as follows:

Wood, Guody & Co., Toronto—03.31, with alternative bld of 04,41 for
200,000 and #ixty-days optlon on halinece, Payment and delivery at
Saslcatoon,

Imperial Bank—03.11,

W. A. Mackenzie & Co., Toronto- —01.005, or $500,531.

Dominion Securlties Co., Toronto—93 for $150,000 with sixty-days’

n by-law providing
10 r'e-

optlon on balance at same price,

N. S.—Debentures Awarded In Part.—0O! the 535,000 5%

STELLARTON,
wd onJune 24 (V. 04, p. 1784) $17, 000

-y witte r-ucturu! debentures offe
have been sold, It is stated,

SUDBURY, Ul} ~Debertures Vitail.—The clection held June 28 (V.
p. 1723) resalted in favor of the proposition 1o lssae 332,000 "Uluul-lﬂl”d“ls
debientures.

THORNBURY, Onl.—Debe rmm- Offering.—Proposils will be recejved
until July 16 for the $5.000 5% (ood-damnge-r ir debentures. Auth.
vote of 67 to 12 at election held Taiy 4. V. 04, DueJuly 25 1922,

TYNDALL SCHOOL DISTRICT NO. 668, Man. —Dadentures Voled.—
The clection heldduly 3, resulted In favor of the proposition to Issue 58, 000
O 20-yr. diobentures.

VERMILION, \ll:: —Dgbenturas Offering. -—I’ruuu'«uliq will Le recelved up
L Jul', 27 by H: Long, See~Treas,, lor t! Enrlr ;l.lullnll* $1,000
' !1't‘l:1r‘—11rh|‘c‘l* Il\-!ull and §1,000 alli(' lon 6%

« Od, pi 1307}, Due ln 29 annial 0 1\'11t'nL~

\"[ RNON, B, C.—dbentures Voled . — BRecently this munieipality adopted
by-laws to lssue 58,000 eliamie: W-enging and’ $5,000 ceme tery debentures,
nocording to reporta.

WELLAND, Ont.—Dabenture Election.—An electlon will e held Aug. 6
{:‘nnnm state, to vote on the question of 1ssuing $45,000 30-year lght de-

('mu -

ESTON, Ont.—Debenture Sale—This place lins awarded £30,000 5%
30- Irmarlmun debontiires to Brent, Noxon & Co, of Toronto.

WILKIE, Sﬂsk — Diebentures Not Sold.—Up to July 2/ no gale had been
made of thie $25,000 \mr.cr $10,000 elect.~lght and $2,500 Lmpt. debentures
offerad on June 3, V. . p. 1465,

WILKIE SCHOOL [)IbTRICT. Sask.—Debenturs Sale,—The §75,000
5% 30-installment debentures offered on Juge 15 (V. 04, p. 1465) were
awarded, we are advised, to the Alberta School Supply Co. of Edmonton.,

WIN[)THORHT. Sask.— Debeniure Sale.~The $5,000 6% I15-Installment
street-Impt,, sldewalk and rink debentures oflered on .lum : (V. 94, p. 1485
were nwarded to W, L. MacKinnon of Toronto at 95,12

WINDSOR, Ont,—Debenture Sale.—On June 28 the mc lzsues of deben-
tures, aggregating $105,254 80 (V. D4, p. 1723), were awarded to Wood,
Gundy & Co. of 'Toronto as mu-:m
$00,.500 4 3445 S0-installment publle-schiool debentures at 04,00,

40,000 00 5% 10-installment cotcrete-sidewalls debentures st 98,27,
.‘J'nn a0 5% lo-Installment publle-lavatory debentures at 98.294.

25,253 48 4 4% local-Improvemont debentures at 96,52,

68,801 41 59 10-Installment local-improvement debentures at D8.27,

A bl of 524,755 98 was reoelved from W, A. Mackenzle & Co. and one of
$24,748 from the Domlnlon See, Co. or Tor. for the $25,253 48 Issue.

WINGHAM, Ont.—Debenture Sale.—C. H, Burgess & Co. of Toranto
were awarded In June $10,000 5% 10-year debentures of this place.

debentures

IIISCELLANEOU&.

NEW LOANS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE

New York,

The Trustees, tn conformity with the Charter o the Company, .mr{:;m the ,ruuau-inr.r statement of 113 df!atra aﬂ ihe

$Lat of Deceniber,
The Company's business hay bcm conji
Preminms on sueh rlaks from the 1&t January, 1011, l-o the 318t December, 1011.

Promiums on Policlies not marked off 186 JAOUATY, 101 e oo oo ne oo oo mnan .-
Total Premiums, «cu e e a e aanaes ket s i e 5 S A A SR s B ..-‘-..-.....u-&l 527 IZR'A& 55

—_——=———r———
Premiums morked off from Junwary 1gt, 1911, t0 December 3188, 1011 .. ccvveeranmaanmcen===a83,773,578 22
————y

nterpat on the investments of the Company recelved c:urﬂm the year....$333,897 03
nterest on lloimalts In Banks and Trust Companies
Rent recelved less Taxes anid Expenses
Losgen pald durdng the year
: # Li:as Ha

Re-insurances - .

ermu nf Tremioma.

A dividend of Intercst of Six per cent on the outstandin
therenfl, or their legnl representatives, on and after Tuesday the sixth of Febritary 0

The outstanding certillcates of the issue of 1996 will be redeemed and pald to Lllu humem thoreof, or thelr
the sixth of February next, from which date all inlerest thereon

legul representatives, on and sfiter Toesda
will cease. The certifieates to b produced at the time nr payment and eanceled,
A dividend of Forty por cent [s declared on the earn, of tha ¢

ned o marine and {xland transportation {nsurance,

30,028 24

04
206,151 34

certifieates of pronul wll! b pald to the holders

$30,000
VILLAGE OF PEEKSKILL, NEW YORK,

Jail and Court-House Bonds

Notiee Is hereby given that, pursuant to the
authority of Chapter 735 of the Laws of 1911, the
Hoard of Trustees of the Village of Peekakill,
New York, has resolved to lssue bonds for the
purpose of constructing a bullding to be used as
a Jall, police eourt and pollee headquarters in such
village, anid to purchase or acquire lands necessary
fo:'"&!fegncquixidun and construction of the sald
il ng.

Notice s further given that there will be lssued
thirty bonds, each of the denomination of One
Thousand Dollars, ‘That they will bear date
12, and that the

COMPANY.

January  23d,

$3,063, 3"5 18
- 578, 3?

425,855 80
$050,680 60
a———
$1006,030 50

57047218
==

on the 15th day of August, 1
Interest thereon will be pald  thereafter seml-
annually on the 15th day of February and the
145th day of August respectlvely. Sald bonds
sha'l be conscautively numbered from one to the
highest Issued. The first of sald bonds shall
become due five years from the dige of lsme,
and one bond In each succesding year thereafter,
and will be payable at the Westchester Count:
Natlonal Bank, Peeksklll, New ank. Sald
bonds ehall be deslgnated as “‘Jal Court-
house bonds of the Village of I’cclisklll. New

for the year ending 31m | Yorik."

Decombar, 1911, whigh e entitled to p.;rr.lc_lr'uto In dl\flr.lc"nl for which,
Issucd on and after Tuesday 1o seventh of May next,

er of the Board,
TRUSTEES.

HERBERT L. GIIGOS,
[ .LMI-'.. T t_lltl‘:l._,uu,
ANHON W. th,
THOMAB II HUUHAI{D.
LIEWIH CASS LEDYARD
CHARLES D, LEVERICH,
N. LOVELL,

.M
THATL H, Mw‘xm,t.,
NICHOLAS i-‘ l‘AI MIER,
HENRY PARISH

ADOLE mv h\ﬂ EDT

W RAVEN, Prestilen

('tmm: AUS BL mm T
WALTERR. WOOD
CHARLIG B FAY

<,
] thE.
. J'I lU.'i BELDERT,
A'[tll H. EWART,
lLI . 8. FRANEKLIN;

BALANCE SHEET.

ASSETS.
United States nod Btate of New York
i -

$700,000 00

o T R S e e
Heturn Premiums Unpa
Reserve for Taxes. ..
Re-insuranee Prem
Clalms not Settled,

pation, ete

Utlier Sequrities _l_ru 20 00
"i[»‘w‘l nl ll;llm-.lta ATt
aOmpin 5 000

Tteal Lg.uu- cor. Wall und Willtam htr\[q
anid Bxchango Plice, eontaining ol 4,200 420 04
1teal Estate on Staten Islnnd (held pnder
75,000 00| Withheld for Un
LIEWETR
4411354 25

provialons of Chapter 451, Lnws ol 1857)
Certificates of Proft

Promiwm Notos

Bills frecoivable - -

Cnshe o hnody of Bupooean HANKers to
lm)' Ing=en  under. pollel |l.|'|llhl\ in
urrh;n eountrics, .-.. 3

Caah In Bank .

New York City Hevenne Bopds

203,603 30
30,321 G0

Tius leaving a balance of
Aceryed Interest oo Honds on the 315t day of D
Tenta die on the d1st duy of Decembor, THT L wn
Tte-lnsurance due or geerind; io companies authors

1011, mmoonted to -
Unmnlrm re- hwur‘luc(“lrrt‘lull i
Note: 'l’hc e |1

tiod
on iha
And the property ob Staten Islind in excess of the Book Yalue, at

The Market Valug of Stoeks, Bonda nrid ot Iu-r Heenrlttes on the Siat day of I
eeeded thy Company's valustion by. . oo . RN P e R

upon npp:l.rcullun. certitieates will be
. STANTON FLOYD-JONES, Secretary.

JOHN RIKER,

l'l(lUGIu\‘: noluhﬂcm
GUSTAY H, SCH
WILLIAM SLOA
-{J} 8 HTERN

4 Viee-President

Au-‘tu. NS, 2
VieePrestdent,

JOHN H. JONES & I‘LW;\II T, dth Vice-Prestdene,

LIARILITIES,
Estimated Losses anil Lofses l.nrm-uled
In process of Adjustinent ...
|‘ri‘ulliltlm on Unterminated Risks. ...
Certitieptes of Prodts and Interest

Certineates of Profits Ordered 1u
walidl Fremiu
Outstanding. . ...

d in Iww \urk on tiie 31st |my ol I‘Icrc:uher.

Hhet dny pt Darember, 1001, amounted 0z - » -
epirtiment hina estimated the value of the Real Estate corner Wall
Willinm Htreets and Exoliangn Pllee in exeess of the Book Vlluu glven above, at.

Y

’l hie bidder or bidders to whom the bonds shall
he awarded will be required to take the bonds
and pay the money for the same at the West-
chvﬁtcr County Natlonal Bank, Peekskill, New

The hids for sald bonds wlll be for the lowest
rate of Interest at which the sald money will be
furnished,

Sealed blds must be filed with the Clerk of the
Vilage at the Munleipal Bullding, Pecksklll
New ank. an or before 12 o'clogk noon on the
30TH DAY OF JULY, 1912, Each bld must be
accompanled by o certified check on some Stat
or national bank for the sum of Flve Hundred
Dollars, payable to the onder of the Villnm of
Peekskill, as an evidence of good falth and as
Hguldated damages, and not ns a penalty, that
the bldder or bidders whl within ten days atte
the awacd of the Issuance of sald bonds secept In
writing the award so made to it, hlm or them;
and further as Nguidated damages, and not as a
penaity, In case sald bidder or hidtlu‘u whose bid
or bids shail be nccclpu.-d shall fall to fulfll the
terms of sald bid or blds on the $ih day of August,
1912, at cleven o'elock o the forenoon of that
day at the ofden of the Clerk of the Village of
Peelskill,

Notice s farther given that the Hoard of
Trustees of the Vilage of Peeksklll will meet (&
the .\lunil.‘inql IJI:IIdIm{ !’e.ekaklll. New York, on
the 30th day of July, 1917, at & P. M., and will
then and there mm-ﬂ_(l publlely to open sald
bids and awird the farmlshing of sald money for
gald bonds to the bidder or bidders offering to tako
the same at the lowest rate of Interest (not to
exceed five per eent however) god faralsh the
morey as hereinbofore xet forth.

DBidders will be requlred to state whether thele
bid t4 for the whole amount or for o portion of the
game, and IF for a portlon, what amount, will he
taken af the rate of interest Lid, and Further,
If the bid shall he for the whole amount of the
fg=ue, whother the bidder will aceept a portion
; of the bonds only, at the same rate of Interest.
$41,878.80 The Board of Trustées reserves the right to-

21,070 44 !’i.‘]li_'lcl :nixy}:,md all bids,

nted, Pocky Ny X0 .

214367 00 [ 1915, kill, N. Y., the

83,01 43 THOHAS NELSON .LR..“

"y AT resldent.

4;;!;-;;,{*,33 CIARLES W. OLDFIELD,
: CASSIUS M. GARDNER,

FRED. F. ROE,
. ANGELO Bl EAKL BEY,
+ Trustees of the Village of l‘erksk!!l.

WAHR,
NE,

STREE
GE E, 'm:muui'.

Viee-Drestdont,

-
=

Lol 1

18
1‘11 .nLlLl 7
00,104 0%

42471 U8
7401590 00

§11,174,305 14

2nd day of July,

On the badls of theso Increised valuatlons the Halaneo Would Do emcciericmrssmasrassnrans -=-84,755, 7‘“] 75
=

ALBERT B. CRUGER, Clerk, LIRS

tized for FRASER
\/[fraser.stlouisfed.org/
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United States Trust LOmpany I HEW Yok,

Chartered 1853
JJ uml 47 W—!.LI: HT‘!.EFF
CAPITAL, - - - $2,000,000.00

SURPLUS AND UNDIVIDED PROFITS . - - - - 13,910,317.80

This Company acts as Executor, Adminlstrator, Guardian, Trustee, Court Depositary and i
other recognlzed trust capaolties

Tt allows Interest at current rates on deposlts,

It holds, manages and Invests money, securlties and other property, real or personal, for estates,
corporations and Individuals.

EDWARD W. SHELDON, President.
WILLIAM M, EINGSLEY, V,-Pres. WILFRED J. WORCESTER, Asst. Sec.
OHARLES A. EDWARDS, 2d Asst. Sac,

SO - ij"!l‘.U.‘s‘TFf“r “n B 1

N A. STEWART, Chatrman o) ¢ Boar

Wliliam Rockcrc!!cr, James Stlllman, i Payn: Whitne Willtam M. Kingsley,
Alexander ., Orr, John Clallin, Edward W, ‘)h 1don, Willlam Stewart Tod,
Willlam H. Maoy Jr., John J. Phelps Chauncey Keep, Ogden Mills,

Willlam D, Sloane, Lewls Cass Lz.d'yard George L, Itlves, Egerton L. Winthrop,

Gustay I, Schwab, Lyman J. Gage, Arthur C, James, Cornellus N. Bliss Jdr. |

Frank L}nmtl.

Largest Institution of its kind in New Jersey

FiDELITY TRUST COMPANY
Prudential Bldg.,, NEWARK, N. J.

Resources Over $29,000,000
Capital, Surplus and Undivided Profits, Over $9,500,000

Title, Banking, Savings, 'Bond, Mortgage,
Trust and Safe Deposit Departments.

Correspondence Inyiled

More and more people are finding it convenient to keep their
Securities and other Valuables uptown instead of downtown.

The Union Trust Company of New York offers unexcelled
facilities at moderate prices in the uptown vaults of the Lenox
Safe Deposit Company.

At Fifth Avenue and Sixtieth Street they are very near the
“social centre” of New York, and convenient for most people
who live uptown.

Inspection and patronage are invited.

T—_ L —

Mellon National Bank

PITTSBURGH, PA.
8-26

Assurance of safety, perfect service and 37,
interest on reserve accounts are offered to corres=
pondents of this bank. Your account is invited.

RESOURCES OVER 50 MILLIONS

L. F. DOMMERICH & CO.

NEW YORK

General Offices, 57 Greene Street
SOLICIT MERCANTILE ACCOUNTS TO FINANCE

FOR MANUFACTURERS,
DISCOUNT AND GUARANTEE SALES o0 o 0 % o oo

CARRY NO GOODS FOR OWN ACCOUNT
Established over 60 Years

|t|zed for FRASER

| W.

FEngineers,

ESTABLISHED 1504

Ford, Bacon & Davis

£noineers

Railway, Lighting, Power,
Water, Gas, Irrigation

Construction Operation
Reports

115 BROADWAY, NEW YORK
NEW ORLEANS SAN FRANCISCO

J.G.WHITE & CO.,Inc.
Engineers, Contractors

Inyestigations and Reports on Electric
Raitway, Gas, Electric Light and Power
Properties, &c., for Financial Institu-
tions and Inyestors.
Electric Railways, Electric Light ano
Power Plants, Gas Plants, Financed
Degigned and Built,

43 Exchange Place, - NEW YORX
Chicago San Franciaco

Laondon Correspondenia:
J.G. WHITE & 00, Limited,
9 Cloak Lane, Cannon §t., E. C.

s.BARSTOW 4 co
Incorporated

CONSULTING and
CONSTRUCTION ENGINEERS
PUBLIC SERVICE PROPERTIES

FINANCED and MANAGED

50 Pine Strect New York

C. G. YOUNG

Engineering and Construction

Plans, Methods, Operation 14

Public Utilities and Industrials ~ WALL ST,
i : NEW YORK

Reports for Financing

Established 1830,
A. L. REGISTER & CO.
ENGINEERS - CONTRACTORS
Philadelphia

Alinding Bughieers.

MINES MANAGEMENT CO.
CONSULTING MINING ENGINEERS
Managers of Mining Properties

60 BROADWAY, = = NEW YORK

28 and 29 St. Swithins Lane,
LONDON, E 0., ENGLAND.

Avenlda 10 De Septlembre, hl!lll (LN
MEXICO, D. I¥,, MEXICO

H. M. CHANCE & CO.

Mining Engineers and C(eologists
OOAL AND MINERAL PROPERTIES
Examined, Daveloped, Managed
Drexel Bldg., PHILADELPHIA; F4

GEO. B. EDWARDS
Tribune Building, NEW YORK, N. Y.

Tel. 4218 Beekman, (iood References
Negotiations,Investigations,Settlemenis
Purchases of Property, Information
In New York City or anywhere,






