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THE TELEPHONE IN RAILWAY OPERATION.
Great progress is shown in the most recent returns 

of the use of the telephone in railway operation. 
During last year rapid advance was made in the in
crease of mileage of American railways along which 
the system has been introduced of transmitting train 
orders by telephone. Electric railways running for any 
considerable distance in country and interurban sys
tems find the telephone installation almost indispen
sable for the proper working of single-track traffic at 
passing points. On such roads the universal use of the 
telephone in operation may be expected to be attained 
soonest, but, taking the great steam railroad system 
of the United States as a whole, not many years are 
likely to pass before the telephone has superseded the 
telegraph or asserted its claim to be the dominant 
partner in a combination service. In England it is 
significant that the introduction of the telephone to 
take the place of the telegraph code in train operation 
has obtained a good hold even in the management of 
conservative railway companies, and reports are 
current of the wholesale adoption of the new system. 
Technical improvements have been continuous in the 
practical working of the apparatus, insuring, by the 
use of "selectors” and indicators of remarkable effi

ciency, accuracy and reliability, while the experience 
forthcoming in the last two or three years on those 
lines that early embarked on the installation on a large 
scale has inspired confidence by justification of the new 
departure.

At the beginning of the year, according to the 
reports of the railroads made to the Inter-State Com
merce Commission, the total length of road on which • 
train orders are transmitted by telephone was 58,584 
miles, or something more than one-third as much as 
the mileage on which the Morse telegraph is continued 
in use for this purpose.

In the list of lines which have a telephone mileage 
of 100 miles or more, compiled by the "Railway Age 
Gazette” from the reports to the Inter-State Commerce 
Commission and from additional information, the 
Atchison Topeka & Santa Fe maintains its leadership in 
the use of the telephone. The road now has this 
equipment over 5,947 miles of its 9,827, the Morse 
telegraph being still in use over 3,880 miles. The 
total exceeds that of the next principal telephone user, 
the Canadian Pacific, by nearly 1,000 miles. The 
Great Northern follows with 3,881 out of its 6,905 miles 
of road. The Chicago Rock Island & Pacific and the 
Chicago Burlington & Quincy are close competitors, 
having 2,977 and 2,946 miles, respectively. The 
Illinois Central is the remaining line that has passed 
the 2,000-mile mark. More than half of the Pennsyl
vania’s mileage of 3,828 is now operated by telephone, 
but its subsidiary lines have not as yet taken up its 
use to any great extent. Among the lines of the New 
York Central’s system, the Lake Shore & Michigan 
Southern has installed a full equipment, having an 
excess over its road mileage of 1,578, though it still 
operates 337 miles by telegraph. The New York 
Central & Hudson River has about a third of its 2,900 
miles equipped in this manner and the Michigan Cen
tral two-thirds. The Central’s subsidiaries and minor 
roads are all wholly or nearly completely equipped with 
telephones, with the exception of the Cleveland Cincin
nati Chicago & St. Louis, which has 530 miles to com
plete out of its 1,880 mileage, and the Lake Erie & 
Western, which lacks 300 out of its 872. The Boston 
& Albany has only 10 miles to make its telephone 
mileage tally with its road mileage.

Other trunk roads which have begun the installation 
include the Baltimore & Ohio, which, in addition to 
528 miles of telephone out of its road mileage of 3,441, 
will soon have 235 miles equipped with two circuits, 
one for dispatching and one for messages. The Phila
delphia & Reading has made a beginning only, having 
as yet no more than 36 miles of telephone out of its
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983. The Erie also has only 217 telephonized miles 
out of its 2,488 road mileage. The Harriman lines 
have still the great bulk of their train operation under 
the older telegraph system, the Southern Pacific having 
as yet only 713 miles out of 6,083 telephonized and the 
Union Pacific 606 out of its 3,374 miles. The Union 
Pacific, however, has almost equalized the mileage of 
message telephone wire installation with its road mile
age. In this feature of message telephone wire in
stallation it may be noted that the Pennsylvania bears 
the palm, having 6,313 miles of wire, the Lake Shore, 
Illinois Central and Louisville & Nashville showing the 
next largest figures.
> Out of the hundred roads mentioned in the list, the 
number of those which have totally displaced the tele
graph by the telephone system in despatching and 
operating trains is 28. These naturally include the 
wealthiest or most recently built roads, such as the 
Delaware Lackawanna & Western, with 974 telephone 
mileage out of its 985 road mileage; the Virginian’s 
full 468, the Florida East Coast’s 522 out of 575, 
while small roads similarly entirely equipped are the 
Denver Northwest & Pacific, the Buffalo & Lake Erie, 
Cumberland Valley, Duluth & Iron Range, Chicago 
Indiana & Southern, the Oregon Trunk and the 
Western Ohio.

The conspectus of these hundred roads in com
parison with what had been undertaken a year ago is 
evidence of very sturdy growth of the use of the tele
phone for train despatching. Operation has now been 
carried on long enough to afford ample proof of its 
value, though, of course, by. comparison carried out 
on a very much smaller scale, the increasing use of 
portable telephones is no less worthy of note. It re
quires time to familiarize train conductors and other 
members of their crews with the technical use of the 
handy apparatus that in case of accident may remove 
the perils of isolation and bring speedier assistance to 
passengers and railroad men. As might be expected, 
the greatest progress in the use of portable telephones is 
to be found on the long-distance railways in the thinly 
inhabited parts of the country. Roads like the Union 
and Southern Pacific, the Chicago Great Western, 
the Denver & Rio Grande and the Great Northern 
report equipment in various degrees of portable tele
phones on passenger, freight and work trains. The 
Oregon Short Line, of 1,664 road mileage, though it 
operates only 49 miles for dispatching purposes, relying 
on the telegraph, has, however, provided telephones 
on all its freight and passenger trains. Similarly, the 
San Pedro Los Angeles & Salt Lake, though it has no 
regular telephone circuit, provides all its trains with the 
means of quick communication with headquarters in 
emergencies by the use of the “ telegraphone.”  In 
every baggage car and caboose is carried a portable 
telephone with the “ fish-pole" attachment to connect 
it with the telegraph line at any point. Along the 
main line, about 800 miles in length, stations about 
100 miles apart are equipped for receiving these tele
phone messages. The El Paso & Southwestern has the 
same arrangement and a rapid development of the 
system is anticipated in the West. On Eastern roads 
the Delaware & Hudson has it on its trains, and the 
Lehigh Valley has gone as far as any line in its com
plete installation, having for its 1,382 road miles 800 
miles of telephone wire for transmission of train orders, 
150 siding stations where trainmen can use the tele
phones, and 150 passenger trains, 375 freight trains 
and 75 wrecking or work trains, all equipped with 
“ portables.”  ....................

A typical outfit consists of a portable telephone and 
a sectional fish pole 18 feet long to make connection 
with the wire at any point. These are supplied to 
bridge and rail-laying gangs, track supervisors, work 
trains, tool trains, train-masters and superintendents. 
The efficacy of the equipment in the saving of time, 
the expediting of assistance and the prevention of 
derailments has been time and again demonstrated 
where records have been systematically kept. Par
ticularly is this the case where telephones have been 
made accessible night and day at all meeting-places 
including “ blind.sidings.”  The Missouri Pacific in its 
installations of 283 miles of message wires has in one 
division fitted them up at all the sidings. The same 
line has since Jan. 1 equipped 824 miles of its line 
with telephones for manual block signaling. Another 
line, the Wheeling & Lake Erie, which has recently 
begun the use of the telephone system, has found that 
the saving of time gained in the running of its freight 
trains in twenty days was equivalent to two days' use 
of one train and engine crew. Delays in getting wreck 
trains to the scene of action easily occur, but the 
ready use of the telephone is a great aid to the prompt 
arrival, and one line, the Norfolk Southern, estimates 
that the efficiency of the work trains is increased 50%. 
Delays that previously could not but have been of 
several hours’ duration have been lessened in accident 
to both passenger and freight trains The despatchers, 
notified by use of the telephone where the telegraph 
communication was out of the question, has been able 
to send engine and caboose to the breakdown, transfer 
the passengers and carry on the ordinary traffic of the 
line around the stalled train without long waiting. 
During last winter’s heavy snowstorms the location of 
trains held fast in the drifts was in several instances 
quickly known so that relief was soon forthcoming.

Over and above the use of the telephone in the vari
ous ways referred to is its spread in connection with the 
manual block signaling. Some 17,368 miles of the 
railroads are now equipped in this way, an improve
ment which ought to tell strongly in no long time in 
the reduction of accidents.

‘ CAR REPAIRS AND MAINTENANCE.
Among the subjects discussed at the recent railway 

conventions the maintenance of freight cars came in 
for considerable attention. Railway managers in in
vestigating the various causes of the rising cost of 
operation have turned their eyes to the repair shops 
and found that the expenditure on cars that have 
broken down from original defects or as a consequence 
of rough usage could probably be greatly reduced by 
checking the evil at the beginning. It has been stated 
on good authority that the cost of maintenance of 
freight cars has in the last eleven years been increasing 
by 2% a year and that on some roads to maintain 
freight cars in proper condition costs more than all the 
fuel burned by them. The average cost ot repairing 
is put at 883 per year for each and every car on the 
track. Since 1908, owing to the more frugal manage
ment necessitated and the restrictions placed on re
equipment with new rolling stock, the old cars have 
been used as long as possible and returned again and 
again to the repair shops. Should general prosperity 
return to the railways in the next year or two in the 
measure anticipated, it is evident that the replace
ment of worn-out cars will be necessitated on a large 
scale. Already heavy orders are being placed. One 
company asks for 6,000 flat cars, another for 4,000 
coal cars and several are in the market for batches of
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1,000 box cars A special order given by a trunk line 
is for 2,000 to 3,000 centre sills for the reinforcement 
of freight cars. Regarding the specifications of this 
new rolling stock and the economic repair of old cars, 
the Master Car Builders’ Association had much to say 
at Atlantic City. Taking a serious view of the situa
tion, the speakers discussed with particular earnest
ness the revision of standards and practice, the dam
age to freight equipment by unloading machines, 
overhead inspection, carelessness in handling the cars 
in the yards and the hard usage to which they are 
subjected on the road.

Ocular proof of the “ punishment” which freight 
cars receive in transit is easy to obtain, for along even 
the best managed railroads sidings frequently exhibit 
derelict cars left stationary because of a break-down 
of axle, wheel, or draft gear, or owing to damage in
flicted on the superstructure by poor loading Photo
graphic illustrations of the actual conditions have 
been given by the “ Railway and Engineering Review” 
which need but little insistence on the moral they con
vey, since they picture clearly the nature of the dam
ages done. It cannot be too thoroughly impressed 
upon the officials and workmen engaged in the opera
tion of freight trains that the greater earnings of 
speedy operation are easily thrown away when haste 
and carelessness add to the burden of increased repairs. 
Tue consequent cost of repairs on the “ bad order” 
storage tracks and in the yards offsets any profits 
that may be made by the transportation department. 
It is a moot question whether the greater number of 
injuries done to the cars is received in the switching 
yards or on the road. When damage is seen such as 
is constantly inflicted on steel cars so that their sides 
are twisted out of shape and their angles and gear bent 
or weakened, not only in accidents of derailment on 
the road but frequently in the ordinary process of 
classification and switching in both gravity and non
gravity yards, the hard case of the common wooden 
car can be easily imagined. Handled indiscriminately 
between heavier and stronger steel cars, the wooden 
car is often between the hammer and the anvil and its 
destruction is inevitable. As the weakest chain in 
the link, a worn-ont wooden car made up in a freight 
train intended for running over foreign territory is a 
menace to traffic and an invitation to a breakdown, 
with all the possible injurious consequences. Yet the 
degree of risk of such accidents depends upon the 
measure of vigilance and care exercised by the yard- 
master and his subordinates in the makeup of the 
trains. The very improvement that has taken place 
in the material construction of freight cars has brought 
with it more severe treatment than ever in handling 
the cars. The doors of box cars are especially liable 
to suffer from rough usage and perfection is still far to 
seek, though new patterns and inventions are con
tinually being brought out for the ideal door that will 
protect the contents of the car from theft or injury.

The report of the Committee of the Master Car 
Builders’ Association dealing with overhead inspec
tion recommends better measures for inspection and 
location of responsibility. It is impossible to estimate 
approximately the amount of freight loss and damage 
entailed by racked and opened car bodies, leaky roofs 
and doors and windows and sides. The reports to 
the companies of their operating officials and the 
claims made upon them by shippers tell the tale. 
This particular report of the Association mentions 
many glaring instances. One railroad company was 
mulcted to the tune of $200,000 in one year for loss

of grain due to the causes mentioned. Tests made at 
Galveston of 7,429 cars of grain showed that 67% 
were leaking, and of these 40% were leaking at the 
doors and 57% at other points. The common injuries 
inflicted on steel hopper and gondola cars are fre
quently due to heavy, ill-judged or careless loading, 
which plays havoc with the elaborate dumping gear. 
Sometimes an oversight of the designers and careless
ness of switching crews combine in causing the car 
injury, the push pole when not properly provided for 
being a handy weapon for battering pressed steel 
end sills out of their regular form.

In another report the Master Car Builders’ Associa
tion calls attention to the damage incidental to freight 
equipment by unloading machines. The use of me
chanical appliances in loading and unloading is bound 
to increase, and designers of freight cars will therefore 
do well to take carefully into account the lessons to be 
learnt from the experience of the roads already avail
able. The Pennsylvania Railroad officials have found 
that in the use of larger unloading machines 95% of 
the cars incurred damage and that the safety appli
ances were injured on 52% of these cars. Such a con
dition calls for early attention for the improvement 
of design in both machine and car. The subject must 
come sooner or later before the Inter-State Commerce 
Commission, which has already noted that to defects 
of equipment are to be attributed twice as many de
railments as to defects of track.

NEW TYPE LOCOMOTIVES AND FUEL 
CONSUMPTION.

Results of recent investigations into fuel consump
tion by locomotives of the most modern type used on 
American railways were presented in very comprehen
sive fashion at the International Railway Fuel Asso
ciation held at Chicago. Both in the United States 
and in Europe the question of reducing the coal bill 
by securing the greater efficiency and tractive power 
of the machine upon a given quantity of fuel is vital 
for the companies. The need of economy in operation 
and the elimination and prevention of waste has been 
pressed home by the forced suspension of coal-mining 
which has actually taken place in England, Germany 
and France during the last twelve months, and which 
constitutes at all times a standing menace to the nor
mal operation of the railroads as a commercial under
taking. At this juncture the exhaustive treatment of 
the subject of fuel consumption, particularly as it re
lates to the construction of the Mallet and other en
gines of greater weight and capacity, and of new de
signs coming into use in all countries and under widely 
varying conditions, is opportune, and promises to be 
fruitful. As such it was regarded at the convention, 
where the ably-prepared papers aroused much com
mendation.

Discussion was based on the leading paper, read by 
the Director of the College of Engineering, in the Uni
versity of Illinois, Dr. W . F. M. Goss. His exposition 
of the problems facing the locomotive designers and 
builders, with the definite conclusions formed from his 
exhaustive laboratory experiments, were comple
mented in the most useful way by the papers of rail
road operating chiefs and experts, who had arrived at 
conclusions similar in the main, from independent in
quiry and as a result of tests applied to locomotives 
in practical operation on different systems. Robert 
Collett, Superintendent of Locomotive Fuel Service of 
the St. Louis & San Francisco, was able to present 
figures from an individual engine daily-performance
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sheet, giving a record of a year on one division of 250 
miles. He was also able to summarize replies to a 
circular letter sent to the members of the Association. 
Data relating to like performances were supplied by the 
Engineer of Tests of the Atchison Topeka & Santa Fe 
Railway, H. B. MacFarland, taken on 18 locomotives 
operating over the divisions to which they are regu
larly assigned. D. C. Buell, Chief of the Educational 
Bureau on the Union Pacific, Illinois Central, Yazoo & 
Mississippi Valley and Central of Georgia, illustrated 
in the most effective way, by the application of steri- 
opticon and cinematograph, the effects of good and 
bad firing. This paper surveyed the entire field of 
fuel economy; it received the praise of the Chicago & 
North Western’s Assistant Superintendent of Motive 
Power and Machinery, who suggested its issue in 
pamphlet form by the Association for use by the rail
ways, and brought out the fact that various other 
roads, like the Baltimore & Ohio and the Missouri 
Pacific, were practicing economy along the same lines 
and introducing experiments and practices of a kindred 
nature.

Improvement in locomotive construction to obtain 
greater tractive power has been rapid in recent years, 
but, as Dr. Goss axiomatically expressed it, the weight 
of the modern locomotive cannot be greatly exceeded 
except at the expense of extensive improvements in 
track, or through the adoption of an arrangement of 
wheels which will permit the load to be much more 
widely distributed than at present. Taking for illus
tration the Mallet locomotive, which has come into 
vogue as the most powerful engine suited to the 
severe traffic of American railroads, it may properly 
be asked how far may this machine be.made even 
more efficient by adaptation to the requirements 
of the fuel it has to burn. Compounding cylinders 
in place of simple expansion and superheating steam 
have effected great saving in fuel consumption. 
The recent Chicago convention leaves the conviction 
that another large economy may be accomplished by 
the improved construction of the drafting apparatus 
in locomotives.

There are now some 500 Mallet locomotives in the 
United States, Canada and Mexico, illustrating all 
possible wheel arrangements and boiler designs known 
at present. It is claimed for the Mallet that it can haul 
from 21% to 92% greater loads than the older type 
with the wheel base of 2-8-0. Two Mallets will do the 
work of three consolidation engines. The reduction 
in the number of trains is compensated for by the larger 
and heavier trains drawn by them, and this, in turn, 
produces a great saving in the wages of the engine and 
train crews. A Mallet, tests show, saves on the aver
age three pounds per 100-ton miles in fuel consumption.

Mr. MacFarland’s paper emphasized, what is a matter 
of common knowledge, that, after all its evolution, the 
modern locomotive is very inefficient in its transforma
tion of the potential energy supplied in the fuel to 
kinetic energy transmitted to the drawbar. At aver
age working and at high speeds, his study confirms the 
opinion that the tractive effort is altogether too low, 
and is far below the ideal. The general types employed 
by him in his tests were, in the passenger service, the 
Pacific balanced compound, the Pacific simple and 
the Atlantic balanced compound; and in the freight 
service, the Santa Fe tandem compound, the Santa 
Fe simple, the consolidation tandem compound, the 
consolidation simple, the prairie balanced compound, 
the prairie Vauclain compound, the Santa Fe Mallet, 
the’ consolidation Mikado Mallet and the prairie Mal

let. The possibility of improving the efficiency of 
locomotives is seen from the calculation based on the 
data obtained; that the possible saving in fuel consump
tion ranges from 17% in the case of single-expansion 
freight locomotives to 52% in the case of the com
pound passenger locomotive. . .

There has not been much variation in the method of 
creating drafts in an engine since the introduction of 
the multi-tubular locomotive boiler in the early days 
of the steam engine. A locomotive to be a “ good 
steamer” in operation is one that can be handled in such 
a way that it will steam freely on the road and get its 
tonnage from terminal to terminal with least delay. 
This depends at present in great measure on the draft
ing arrangements. These now, it is calculated, ab
sorb on the average 1.00 to 0.66% of the potential 
power, and at high speeds the inefficiency is greatly 
increased on account of the great back pressure. To 
reduce this pressure by the variable exhaust or other 
devices is one of the solutions of the difficulty.

Dr Goss’s suggestion was of a more radical kind. 
He directed attention to the need of larger grate areas 
in locomotive practice. Such a change will be found 
imperative, he insisted, if locomotives are to be supplied 
with such grades of coal as are now commonly used. 
The entirely new locomotive design he outlined might 
give a grate area of 150 feet, as compared with the 
average of 50 feet at present in use. Such a size would 
need a length of from 25 feet, and would mean the 
adoption of an articulated form of locomotive, to ad
mit of this, between the two systems of wheels. Au
tomatic stokers would do away with the use of a ten
der, and the work of the firemen would be lightened; 
but the greater loss of fuel on the grate at the end of 
a run would have to be reckoned with. It is also to 
be considered that other methods of supplying heat 
for increased capacity may soon be forthcoming The 
steam boiler may be superseded by improved gas pro
ducers, and by the increased use of oil, both raw and 
in the form used in such engines as the Diesel, to 
the great saving of weights as compared with the 
cumbersome grates and stokers.

Much sound advice was given in the accompanying 
addresses relative to the enginemen and firemen, upon 
whose shoulders the blame for extravagant fuel con
sumption is frequently laid without due consideration 
for the exigencies of making time with the unimproved 
steam-producing apparatus. More care can evidently 
be given in operation to the preparation of the coal 
to be burnt by proper grading, washing and distribu
tion.

What one line has done in the saving of coal in the 
past year by 12%, mainly through the better educa
tion of the engine men, and in another by the reduc
tion of time in cleaning the fires at the terminals, may 
be equaled and surpassed by others. All such sys
tematic improvement will conduce to the reduction of 
the coal bill, that now absorbs 8 to 10% of the gross 
earnings of the railways, which by themselves use 1-5 
to l/i of the total coal production of the country. The 
entire fuel cost of the railways is estimated at $240,
000,000 annually, or the sum of $4,000 per locomotive 
per year. If it is legitimate to put at $100,000,000 
the annual saving in fuel effected by the substitution 
of compounds in place of single-expansion locomotives, 
it is not unreasonable to suppose that an additional 
saving of $50,000 000 can be made by better drafting, 
while increased haulage efficiency could be obtained 
from even the best locomotives now put on the rail
roads.
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ST LOUIS—
M St— Mississippi Valley Tr 
SSt — St Louis Union Trust 

SAN FRANCISCO—
CS — California Safe Deposit 

& Trust
US — Union Trust Co

PH ILAD ELPH IA—
FP — Fidelity Trust 
GP — Girard Trust 
GuP— Guaranty Tr & S Dep 
P IP — Provident Life & Truit 
PeP— Penn Co for Insur on 

Lives & Gr Annultle* 
W P  — West End Tr & S D

PITTSBURGH—
CPi — Colonial Trust Co 
FPi — Fidelity Title & Trust 
PPi — Pittsburgh Trust 
UPi — Union Trust

Subscribers will confer a favor by giving immediate notice of any error discovered in these tables.

RAILROAD COM PAN IES.
[For abbreviations, A c ., see notes on first page]

Aberdeen & Ashcboro Ry— See Raleigh Charlotte & S 
Adirondack Ry— See Delaware & Hudson Co 
Akron & Barberton Belt— 1st M s f (text) g Usm.o*&r 
Akron Can & Young— 1st M 51,500,000 g red 105beg'15
Alabama Great Southern— Ordinary stock............... ..

Preferred stock 6 %  5 4 , 0 0 0 , 0 0 0 - - - - - - - - - - - -  —  - - 
First M gold ext In 1908 (V 85. p 1645, 1460)- - -F .c
General mortgage £ 1 ,160 ,000 ----------------- -----------Ce.c
Car trust 550,000 duo semi-annually gold............... N

Do 574,000 due s-a gold (V 82, p 867) - - - - - 
Do Series D, due 550,000 s-a (V 88. p 1559)- 

Alabama Midland— See Atlantic Coast Line RR  
Ala N 0  Tex & Pac Jet— Preferred " A ” stook 6 %  oum

Deferred “ B”  stook_________________________________
" A ” debenture redeemable since 1910 at l l o -----0 
“ B” debentures Inoome redeem since 1910 at 115.0  
" 0 ”  debentures Income subj to call any time at 100 

Alabama Tennessee & Northern— 1st M g (text) - -C K  
Alabama & Vicksburg— Stook (see t e x t ) - - -  —  -  —  -  

Vicksburg & Meridian 1st M g 51 ,000,000— F.xo* 
Alabama & Vloksburg cons 1st M 51.800,000 g.Ce.c  

2d M orlg 5700,000 g (1st M on 7,617 acres)-Ce.o 
Albany & Northern— 1st M gold (550,000 a e pref)-.o  
Albany & Susq— Stock dividends guar by D *  H (end) 

1st M 510,000,000 g gu p & I conv(text) -Usm .o*&r 
Albany & Vermont— Stock 3 %  guaranteed by rental 
Alberta & Gt W at— 1st M deb 57,400,000 g gu t e x t ..  
Algoma C & H Bay— 1st M g gu red 105 text.U sm .o*  

Sup Rolling Stk equip bds AI& B, due 10%  yly red 
do do C due 57,500 yearly----------------------

Miles
Road

outher

290

75
143
143
143
143
35

142
12

Date
Bonds

n R y.

1902
1910

1878
1888
1905
1906 
1909

1890
1890
1890
1906

1881
1889
1889
1896

1906

1909
1910
1911
1912

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1,000 5977,000 4 g J & D June 1 1942 U S Mtge & Tr Co. N Y
1,000 See text 6 g J & J July 1 1930 First coup Jan 1912

50 7,830,000 5 In 1911 J & D June 27 '12. 2 54
50 3,380,350 6 In 1912 F & A Aug 28 '12 , 3%

Farm L & Tr, N Y ; & Bo»1,0001 1,750,000 5 (6) g J & J Deo 1 1927
£100 £810,000 5 g J & n Deo 1 1927 Glvn. Mills, C & Co, Lon
1.000 5250,000 4 54 g F & A To Feb 1915 Blair & Co, New York
1,000 592,000 4 54 M & N To May 1 1916 

Jan ’ 13-July'19
Franklin Trust Co, N Y

1,000 700,000 454 J & J Empire Trust Co, N Y

£10
£10

£1,500,000
£2,500,000

£748,850

See text March M c h ‘ 12. 4 54% London

5 g M & N Nov 11940 Glyn, Mills, C & Co, Lon
£20 &c £1.048,390 5 g M & N Nov 11940 do do
£20 &c £810,653 5 g A & O Nov 1 1940 See text

1,000 5662,000 5 g A & O Oot 1 1956 Coluinb-Knlck TrCo, N Y
100 2,100,000 7 in 1911 Yearly Sept 4 1911 7% Central Trust Co. N V

1,000 1,000.000 6 g A & o Apr 1 1921 do do
100 &o 586.000 5 g A & () Apr 1 1921 do do
100 &c 434,900 5 g A & o Apr 1 1921 do do

1,000 400,000 5 g J & .1 Jan 1 1946 Hambleton & Co, Balt
100 3,500,000 12.45 J & ,T July 1912, 54.50 Del & Hudson Co, N Y

1.000 &o See text 3 54 g A & o Apr 11946 do do
100 600,000 3 M & N M ay 15 1912 154 Troy. N Y

1,000 7,400.000 5 g .) & .1 Jan 1 1959
N Y , Montreal & London£100 1,608,800 5 g J & D June 1 1960

5,’ £ .  &o 652,500 6 g Various To Nov 15 1921
75,000 6 g M & N 15 To May 15 1922

AKRON & BARBERTON BELT RR.— Owns a belt line around Barber
ton O and also extends to Fairlawn and Akron, O .; total 40.2 miles. A  
consolidation In May 1902: V . 74, p. 1088. Stock, 5100,000, owned equally 
bv the Cleveland Akron & Cincinnati, Balt. & Ohio, Eric R R . and Northern 
Ohio Ry Bonds auth., 51,500,000' Issued, 51,100,000: 5123,000 redeemed 
by sinking fund; 5400,000 reserved for future requirements. Drawn at 105 
yearly for sinking fund of 511.550 per annum.— (V . 78. p. 2598.)

AKRON CANTON & YOUNGSTOWN RY.—To extend from Main St., 
Akron, O , to Mogadore, 18 fi  miles. Incorporated In June 1907. Stock 
authorized. 51,500,000. The bonds (51,500,000 authorized Issue) are sub
ject to call at 105 after Jan. 1 1915: the stockholders voted to redeem them 
not later than July 1 1916; Cleveland Trust Co., trustee. V . 92. p. 1434. 
Pres II B. Stewart, Canton, O .; Treas., R . M. Rail; Sec., W m . Simpson. 
— (V . 92, p. 1434.)

a i a r a m a  GRFAT SOUTHERN RR ,— (See Map Southern Ry.)—  Owns 
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; l? Vj
Chattanooga. 5 miles, and Belt R y. of Chattanooga, 49 mHes, own3 Half 
Interest In Woodstock & Blocton R y ., 8 miles; trackage to Gadsden, A la ., 
6 miles; total operated, 358 miles.

O R G A N IZA TIO N .— Controlled by Southern RY-. ^ t  operated Inde
pendently. V . 81, p. 1722; V . 82, p. 159. Owns $833,300 stock of South
western Construction Co. received In exchange for 5833,300 Cincinnati New 
Orleans & Texas Pacific stock.

D IV ID E N D S.—  ’01 . ’02. '03. ’04. ’05 to '08 . ’09 . '10. ’ l l -  1912.
Common stock____  0 0 0 0  0 2 4 54 5 June,2 54
Pref. s to c k ............. 9 9 10 9 6 yearly 6 6 6 b

In 1910, on common, June, 2 % ; Deo., 2 1 4 % ; 1911, 5 %  (J. & DO-
BONDS.— Gen. mtge. 6s, £484 ,000, will retire first 6s and debentures.
LATEST EA R N IN G S.—  f 1 911 -12 .-Gross, 53,985,012; net, 51,198,181  

10 mos., July 1 to Apr. 30.(1910-11 -.G ross, 3 ,774,937; net, 1,045,803
A N N U A L R EP O R T.— Report for year ending June 30 1911, In V . 93, p. 

1186, showed: Gross, $4,479,120; net. Including outside operations, $1,062,
018: other Income, $489,019; deductions, $595,998; balance for stock, 
5955.039; pref. dlvs. (6 % ), 5202,821; com. dlv. (5 % ), 5391,500; balance, 
surplus, 5300.718.— (V . 91, p. 1156, 1628; V . 93. p. 1104. 1186.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL
WAYS (Ltd.).— An English co. controlling Ala. & Vicksburg, 143 miles; 
Vicks. Shreveport & Pac., 189 m .; New Orleans & Nor. East., 196 miles.

D IV ID E N D .— Pref. “ A ,” 3 54% Mch. 1908; 254%  Mch. 1910. and 
454%  Mch. of 1911 and 1912; in arrears from April 27 1884 about 168% .

SECU R ITIES O W N E D .— Alabama & Vicksburg 530,000 1st m tge., 
5352,400 2d mtge., $141,100 consol, mtge. and 51.168,000 stock; Vicks
burg Shreveport & Pacific, $1,613,000 gen. mtge. $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5,295,000 gen. 
mtge., $1,500,000 Incomes and 55,328,700 stock: Southwestern Construc
tion Co., $448,700 stock: Railroad Lands Co., 5108,850 (of $120,000) stock.

COUPON P A ID — For: ’94. ’95. ’98. ’97. '98. '99. '00. ’01. ’02 to '12.
“ B”  do .................... %  .875 1 254 2H  4 H  5 5 5 5 %  yearly
" 0 ”  do .................... % ...........................................1 94 - -  2 % 5 %  yearly

EA R N IN G S.— In cal. year 1911 net from investments was $204,918; 
paid general expenses (£4,374), Income tax (£11,486), Interest on “ A ” de
bentures (£35,259), on “ B” debentures 5 %  (£49.362), on ''C " debentures, 
5 %  paid Oct. 1 1911 (£38.169): sink, fund to extinguish debenture dis
count, £4,600, brought In from 1910, £3,239 dlv. pref. “ A "  (4 5 4 % ), 
£63,562 ; balance, surplus, £ 1 ,345 .— (V. 92, p. 460; V. 94, p. 628 )

ALABAM A TENNESSEE & NORTHERN R R — Owns Reform, A la ., on 
Mobile & Ohio, to York, 75 miles, completed Dec. 1910. Stock authorized,
510,000 per mile; outstanding, 5550,000.

Of the bonds (51,500,000 auth. Issue), 5232.000 were issued against 
the first 29 miles, 530.000 have been Issued for a steel bridge over the 
Tomblgbee River, 510,000 were Issued for a steel bridge over the Noxubee 
River, remainder Issuable at the rate of 58,000 per mile for additional 
mileage, but only when the net earnings on completed mileage for the pro- 
vious fiscal year arc equivalent to interest on bonds to be issued in addition 
to bonds outstanding, and 5260,000 for equipment on the basis of 1 0 -llth s  
of cost of equipment. V . 83, p. 1036. Guarantees, Jointly with Tomblgbee 
Valley R R .. the Mobile Terminal & R y. 1st 6s ($500,000 auth. Issue), of 
which $250,000 outstanding. V. 91, p. 716. In Apr. 1912 sold $150,000 
0 %  serial notes maturing $5,000 monthly from May 1 1912 to Oct. 1 1915, 
but redeemable at 101. V. 94. p. 1184. For year ending June 30 1911. 
gross, 5120,194, against $86,483 in 1908-09; net, $57,222, against $48,327. 
For 10 mos. ending Apr. 30 1912, gross, 5136,341, against $100,284 In 1910
11; net, 559,945, against 547,496. Pres., John T . Erdnane, Mobile, A la .; 
Asst. Sec., W m . Goodman, N . Y .— (V. 91, p. 716; V . 94, p. 1184.)

ALABAM A & VICKSBURG R Y .— Owns Vicksburg to Meridian. M iss.; 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pao.

STO C K .— Stock was Increased from $1,050,000 to $2,100,000 In June 
1910, the new stock being distributed as a 100%  stock dividend.

D IV ID E N D S.— 1890 to 1892, 3 %  yearly; 1896. 3 % ; 1897 to 1899, 5 % !  
1900 to 1902, 6 %  yearly; 1903, 9 % : 1904 to 1911, 7 %  yearly. Stook 
dividend 50%  In 1900 and 100%  In 1910.

B ON DS.— 51,000,000 consols are held to retire Vicks. & Meridian firsts.
E A R N IN G S.— 10 m o s .,/1911-12-------- Gross, $1,381,138; net, 5319,830

July 1 to Apr. 30. (1 910 -11____ Gross, 1,490,085; net, 434,528
R E P O R T .— Fiscal year ends June 30. Report. V . 93, p. 1188.
Years—  Gross. Net Inc. Ini., &c. Bal., Sur. Dividend.

1910-11.............$1,741,943 5488,421 $122,164 5366,257 (7% ) $147,000
1 9 0 9 - 1 0 . : : : . .  1.672,350 562,465 120.437 442 .028 ^  (7%) 147,000
— (V . 90. p. 1361; V . 91, p. 1159. 1248: V. 93. p. 1021, 1188.) .

A L A SK A  NORTHERN R A IL W A Y .— Projected from Seward on south 
coast of Alaska north to near Fairbanks, »n Tanana River, 450 miles. Of 
this, 71mlles from Seward north were In operation Sept. 1 190 9 , and 42 mllea 
partly constructed. Projected 30 miles to coal fields and 300 miles to 
Idltarod gold fields. Successor to Alaska Cent. R y ., foreclosed Oct. 11
1909. V . 89. p. 1140. 1222: V . 87, p. 281. Stock auth., 530,000.000. 
outstanding, 55,000,000. P res, Oscar G Laberee, Spokane, W ash.—  
(V . 89. p. 1222.)

ALBAN Y & NORTHERN R Y .— Albany, Ga.. to Cordele, 37 miles. 
In February 1910 the Georgia Southwestern & Gulf acquired control. 
V . 90, p. 503. Stock. $350,000; par of shares, 5100. Of the bonds, 
$50,000 nave a prior lien. See official statement, V . 76, p. 749. Car trusts 
6s, $15,000. due 53.000 yearly to N ov. 1 1916 inclusive. Year ending 
Juno 30 1909, gross, $79,699: net income, 512,761; int. on bonds, $21,458; 
taxes and rentals. $4,532; bal., def., 513,229. Pres, and Gen. M gr., W . M. 
Legg; Sec. and Treas., H . J. Bruton. Office. Albany, Ga.— (V . 90, p. 501 )

ALBAN Y & SUSQUEHANNA RR.— (See Map Delaware & Hudson.) —
R O A D .— Owns Albany to Binghamton, N . Y . ,  142 miles.
LE ASED  for term of charter, viz., 150 years from April 19 1851, to Del. A 

Hudson Co.; rental was 9 %  per annum on stock (see guaranty, V . 56, p. 
774), but the courts having held that the stock Is entitled to the benefit of 
refunding effected In 1906, 5120,750 additional rental Is paid In Jan. 
yearly, beginning 1910, making 3 .4 5 %  available for extra dividends o 
the stock. A special dividend of 30%  (51.050,000) was paid N ov. 16 190

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8 KAILWAY STOCKS AND BONDS. [VOL. LXXXXIV,

R AILR O AD  C OM PAN IES.
[For abbreviations, &c., see notes on first pane]

Alzoma East Ry— Man & N oSh 1st M g gu red.Usm c' 
1 Sup Rolling Stock equip bds ser D due 320.000 yrh
Allegheny & Western— Stock 33 ,500.000)____

First M 52,500,000 gold guar p A 1 (end)____ Q.c"
Allegheny Valley— See Pennsylvania RR  
Allentown Terminal— 1st M guar p A I (end) g Cc so* 
Amador Central— 1st M gold (2%  s t begins 1913)
Ann Arbor— First mtge 37,000,000 gold Mn sc* 

2-year g notesseo by Sl.OOO.OOOImptAextbds red 101 
Im pt and ext M 510,000,000 gold 
Equip bonds, ser A  gold due 533,000 semi-aim."'Ba 
do ser B g due 530,000 s-a red 102 )$ (V 92 ,p 59) c 

Apalachicola Northern R R — First mtge 52,000,000 g .  
Argentine Central— 1st M red 1912 at 10^
Arizona Eastern— Gila Vail G1 A N 1st M gold gu M d 

First refunding m ortgage.. _
Arkansas Louisiana & Gulf— 1st M $6,665,000 g o ld !I 
Asheville & Spartanburg— See Southern R y, Carolina
Ashland Coal & Iron— Stock____

First refunding mortgage 5400,000 gold". . '.V .V .V n
Astoria & Columbia— First mtge 58 ,000,000.......... .Ce
Atchison & Eastern Bridge— 1st M g s f red at par. .Ce 
Atch Top & Santa Fe R y — Stock, com 5350 ,0 0 0 ,0 0 0 ..

Stock pref 5131,486,000 5 %  n o n -c u m .......................
Chicago A St Louis 1st M (510,000 p m) cur F.c 
Chicago Santa Fe A California 1st M gold.B B,c*Ar
General mortgage gold (see text).......... . . .U n .c ’ &r
Adjust Inc M cum since July 1 1900 g ..C e .c*& r  

do do Interest stamped payable M A N 
Eastern Oklahoma Div 1st M 39,603.000 g . -Q .c ’ &r 
TransconSL 1stM 530,000.000 g red l lO .-G x c ’ &r* 
Deb gold Ser K A L $2,500,000 each, call 105 G cAr 
Bonds 549,711,000 conv com stk red (text)_G .c*Ar  
Bonds S26.056.000 conv com stk red (text) _S.xc* Ar 
Bonds 328.258,000 g conv com stk red(tex) G.xc* Ar 
Bds 543,686,000 g conv com stk red(text)G.xc*Ar* 
Hutchln A So 1st M g red 105 since 1908. ..O B .c *  
San Fr & San Jo Val 1st M g call 110 aft 1 9 1 5 -. Ba,c
Gulf Beaumont A Kansas City 1st M gold_________
„  do do 2d M ($115,500 are 6s)..................
Santa Fe Pres & Phoenix— 1st M 55,000.000 g Bn.c*

1
M lies 
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest anO 
Dividends are Payable

___ 1911 5, £ ,  Ac £513,600 5 g M A S Mch 1 1961 Bank of Montreal, N Y___ 1912 200,000 6 g M A N15 To May 15 1922
66 ____ 5100 $3,200,000 6 g J A J July 1 1912 3 %
66 1898 1,000 2,000,000 4 g A A O Oct 1 1998 do do

3 1889 1,000 450,000 4 g J A J July 1 1919 New York A Philadelphia13 1908 500 300,000 5 g M A N Nov 2 193 8 Union Tr Co, San Fran292 1895 1,000 7,000,000 4 g Q— . July 1 1995 Metropolitan Tr Co, N Y— 1911 1,000 600.000 5 g M A N May 1 1913 Empire Trust Co, N Y___ 1911 See text 5 g M A N May 1 1941
___ 1909 1,000 495,000 5 g M A N To Nov 1 1919 Bankers Tr Co, N Y— 1911 1,000 540.000 5 g J A J To Jan 1 1921 Empire Trust Co, N  Y102 1905 1,000 2,000,000 5 g M A S Sept 5 1925 In default___ 1906 500 Ac 200,000 6 J A .1 Jan 1 1926 4th Nat Bk, N Y  A Deny125 1894 1,000 1,498,000

7,000,000
5 g
5

M A N Nov 11924 So Pac Co 165 Bway N Y
143

Div.
1907 1,000 1,230,000 5 g J A J July 1 1957 N Y  Mort Tr; A Col Sprg-
____ 50 773,500 4 In 1911 Q— M J’nc 20 1912 1% Check from Co’s office22 1900 1,000 300,000 4 g M A N May 1 1925 New York Trust Co, N Y81 1896 3.280,000 4 g F A A Aug 7 1996___ 1898 1,000 469.000 4 g J A J July 1 1928 Central Trust Co, N Y— . . . . 100 170,173,000 6 In 1911 y — M June 1 ’ 12 1 )4% Checks mailed from N Y___ ____ 100 114,173,730 5 In .1912 F A A Aug 1 1912 2)4142 1885 1,000 1,500,000 6 cur M A S Mch 1 1915

440 1887 1,000 Ac 560,000 5 g J A J Jan 1 1937
8,337 1895 500 Ac 150,634,500 4 g A A O Oct 1 1995
8,337 1895 500 Ac 18,490,500 4 g Nov July 1 1995
8.337 1895 500 Ac 32.855,500 4 g M A N July 1 1995

480 1903 1,000 Ac 9,603,000 4 g M A S Mch 1 1928
694 1908 1,000 Ac 17,000,000 4 g J A J July 1 1958___ 1902 1,000 Ac 5,000,000 4 g F A A Feb 1 1913-1914___ 1905 1,000 Ac 16,007,000 4 g J A D June 1 1955___ 1907 1,000 Ac 15,214.000 5 g J A D June 1 1917

1909 1,000 Ac 3,654,000 4 g J A D June 1 1955___ 1910 1,000 Ac 43,680,000 4 g J A D June 1 1960
141 1898 1,000 192,000 5 g J A J Jan 1 1928
372 1896 1,000 6,000,000 5 g A A O Oct 1 1940

63 1893 591,000 r 6 g F A A Aug 1 1913 American Tr Co, Boston63 1893 213.000 5 A 6 g F A A Aug 1 1913
195 1892 1.000 4.940.000 5 g M A S Sept 1 1942 Bankers Trust Co, N Y

from the proceeds of the Judgment for back rentals due by reason of re
funding. V . 89. p. 114U 16(36: V 90. p. 913.

B O N D S.— The 510.000,000 3 J^s issued to refund the $10,000,000 6s and 
7s April 1 1906 were in June 1905 olfered at par pro rata to stockholders of 
the D . & H . The bonds are guar. p. & 1., and until April 1 1916 convcrtl- 
rlS  ISi? P - * H .  stock— 5500 stock for 51.000 bonds. Of the bonds 53.
556,000 had been converted to June 1912. V . 80. n 1174 1369 2343 
Form of guaranty, V . 82. p. 989.
T r ^ esl(lm t ’rAr,t,hu^ W ; Butler: Vicc-Pres., Geo. Welwood Murray; Sec. andTv. 90, pV913- v’ 931UpPSî 5S?V dlrect0rs (°ct' 1909)- v- 89, p. 1068.—
w & VERMONT RR.— Owns road from Albany to Waterford Jet.,
f y  Y ., 12 miles. Leased to Rensselaer A Saratoga In 1860 and now oper
ated by Delaware & Hudson Co. Annual rental, $20,000.
-A L B E R T A  & GREAT W A T E R W A Y S R Y .— In N ov. 1909 $7,400,000  
1st M . deb. 5s,guar. p. A i.b y  the Province of Alberta, were sold In London, 
put in Dec. 1910 the Province formally canceled the agreement and will use 
SS® Proceecls for general purposes and not construct the road. V . 91. d 
1 / 10; V . 93, p. 1323: V . 94, p. 277, 1184. Standard Trust Co. of Winni
peg, trustee.— (V. 94, p. 277, 1184.)

ALOOMA CENTRAL & HUDSON BAY R Y .— Owns from Sault Ste. iMa- 
rle, O nt., to Pangissln, 70 miles; branch to Helen Mine, 12 m . Being ex
tended to a connection with the Can. Pac. R y. so as to run from Sault Ste. 
Marie to near Hobon, Ont., 220 miles, with branches, 22 m ., the Hawke 
Lake section being completed Oct. 1911; total to be 254 miles. Cash sub
sidy, 50,400 per mile. Land grant, about 1,655,000 acres.

Stock, common. 55.000,000, all owned by Lake Superior Corporation 
which guarantees the 5 %  bonds (see table above), to be Issued at 530 000 net 
mile, and holds 51,125.000 of the 55.000,000 5 %  non-cum. pref. stock for 
the benefit of the road. In June 1910 £770,000 bonds were offered In Lon
don and in Oct. 1910 51,000,000 In Paris. V . 91. p. 93. 1159, 1327, 1573. 
The scries A and B equipment bonds, 5500,000 each, dated May 15 and 

$50.000 each series yearly. V. 92, p. 1635; series C, 
npf50*93o ^ &  Y; 94, p- I3? 2 - Year ending June 30 1911, gross, 5800,011; net. 5239,335. Pres., T . J. Drummond. Montreal, Que.; Sec., Thomas 

° nt-: Treas-> A . H . Chitty.— (V. 93, p. 1598; V . 94, p.20o, 415, 1382.)
ALGO.MA EASTERN R Y .— Owns from Sudbury, O nt., to Crean Hill 

23 m .; branches, 3 tn.: extension from Sudbury to Little Current (Manltoulin 
Island) through nickel and copper districts, 86 m ., to be completed by July 
1912. Formerly Manltoulin A North Shore R y ., name being changed May 19 
1911. Company will receive on completion a land grant of 703,200 acres in 
Ontario and cash subsidies from Province and Dominion of Canada. V 92, 
P. 265. Com. stock as Increased Mch. 1 1911, $2,000,000, and pref. 5 % , non- 
cum. , 51,000,000, of which $1,000,000 and 5800.000, respectively, to be 
owned by Lake Superior Corporation. Bonds auth., 53,000,000 1st M. 50- 
year gold 5s. issuable at 530,000 per mile, guaranteed, principal and inter
est. by Lake Superior Corporation. In July £513.600 bonds were offered in 
London. They are subject to call as a whole at par or may be drawn at 
lOo from subsidies or the proceeds of land sales. Subsidies and land sales

Year ending June 30 1911, gross, 598,622: net. 526,383. Pres T  J 
Drummond, Montreal, Que.; Sec., Thomas Gibson, Toronto. Ont • Treas ’ 
A . H . Chitty.— (V. 92, p. 527; V . 93, p. 227, 406, 795; V . 94, p. 1382 )  

ALLEGH ENY & W ESTERN R Y .— [See Map Duff. Roch. & P itts )—  
Punxsutawncy to Butler, Pa., 60 miles; branch. New Castle, P a „ to Cement 
Works, 0 m .; total. 66 miles. An extension of Buffalo Rochester A Pitts
burgh, to which leased In perpetuity for guaranty of bonds and 6%  on stock 
Uses Balt. A Ohio from Butler to New Castle and Pittsburgh under a track
age arrangement, making In all 147 m . See V . 70, p. 849.— (V. 82, p. 691.)

ALLENTOW N RR.— Topton to Kutztown, Pa.. 4 .39 m . Stock. $1,268 -  
884 (par $50), Incl. $1,071,400 pledged under Reading Co. gen.M. No bonds.

ALLENTOW N TERM INAL RR.— Owns 2.91 miles of railroad in Allen
town, Pa., connecting the East Penn. (Phlla. & Reading) with the Cent of 
N . J. Leased for 999 years to Phlla. & Read, and Cent, of N . J. (by asslen- 

Lehlffh Coal A Navigation Co.) at Interest on bonds and 5 %  on 
?4S9j000 stock (par $50), bonds being guaranteed, principal and Interest 
by Phlla. A R ead.R R . Co. (foreclosed) and Lehigh Coal A Navigation.

RR-— Ione t0 kartell. Cal.. 12 m . Stock, $400,000; 
par;  _v-ou- Union Trust Co., San Francisco, Is mortgage trustee. V . 88. 
P- * Year ending June 30 1911, gross, 596.8S8; net Income, $46,946' 

o V?x®s’ 518,353; betterments, $1,826; bal., sur., $20,767. V -P ’
F . J. Solinsky, San Francisco. Office, Martcll, Cal.— (V. 88, p. 156.) ”
onY^n ARBOR RR.— Owns from Toledo, O ., to Frankfort, on Lake Mich.. 
£92 miles; trackage, Toledo to Alexis, 9 miles; operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, W Is., and Menominee and 
Manistlque, Mich. Wabash and Pere Marquette use Toledo terminals. 

Entire cap. stock of Manistlque A Lake Superior, Manistlque, Mich., to 
m;  branch, 13 m.) was purchased In 1911. V . 92. p. 1108 

SY ?£ Y C,’ T,&c; ~ f OIPmon’ 53,250,000: pref., $4,000,000; 5 %  non-cum., 
paiYSlOO. Pref. stock cert., “ Supplement” Oct. 30 1897, p. 3 . v .  94,

The Ann Arbor Co. was incorporated Jan. 5 1911 as a holding comnanv 
with 57,250,000 auth. stock, of which $4,000,000 pref. and 53,250 000 
common (par $100), the stock being offered, share for share, for the Ann 
Arbor R R . stock (Incl. the $3,001,000 common and 52,190.000 pref bid In 
at auction by Ramsey committee Nov. 251910.) In April 1911 52 971 900 
pref. and 52,158,200 com. had been exchanged. V . 92. p. 59. lift 321 

B ON DS.— In May 1911 $600,000 5 %  gold notes were sold, secured by 
deposit of 51,000,000 Improvement and extension 5 %  bonds of a newissue 
limited to 510,000,000, to be a first lien on $400,000 of new equipment and 
a second lien on entire road with all other equipment, etc. V. 92. o 1108

E A R N IN G S.— 10 mos., J1911-12-------Gross, $1,793,999; net, 5616 924
July 1 to Apr. 30. U 9 H M 1 ____ Gross, 1,617,961; net, 537;b98

For 6 mos. ending Dec. 31 1911 (partly estimated), net, $436,000, agst_ 
53o4,o52 In 1910; other income. 535,000, agst. 530,424; charges, 5277,000. 
agst. 5252,001; bal., sur., $194,000, agst. $132,975.— V. 94. p. 122.

A N N U A L  R EPO R T for 1910-11 was In V. 93. p. 1256.
Year ending June 30—  1910-11. ------------

Gross earnings............................................... $1,934,616
Net after taxes.................................................  453,236
Net Income______________________   506,074
Deduct— interest, hire of equip., A c . 342,928
Betterments____________________________  _____

Balance, surplus____________________  $163,146

1909-10.
51,856,160

378,383
451,158
366,863

5,997

584,294

1908-09.
$1,708,481

390.450  
478,542
460.451 

4.153

518,091
D IR E CTO R S.— Joseph Ramsey Jr., Newman Erb, W . M . W adden, 

H . H . Harrison, F. K . Curtis, T . D. Rhodes, W . J. Wollman, Leroy W . 
Baldwin, E . S. Lyon, Frederick Hertenstein and J. N . Thompson. Pres., 
Joseph Ramsey Jr.; Sec., H . B . Blanchard.— (V. 94, p. 122, 205.)

APALACHICOLA NORTHERN RR.— See page 140.
ARIZONA EASTERN R R .— See page 140.
ARKAN SAS LOUISIANA & GULF R Y .— Monroe to Hamburg, L a ., and 

Crossett, Ark., 61 H miles, was operated Oct. 1911. To be extended frona 
Hamburg, Ark., to Pine Bluff, 81)4 miles. Stock auth., 53,000.000; out 
Oct. 1911, 51.231,000. Bonds (56.000,000 auth. Issue), Colorado Title A 
Trust Co. of Colorado Springs, Col., trustee; 52,860.000 were subscribed for 
on account of 143 miles under construction. V . 86, p. 106. For year end. 
June 30 1911, gross, 5108,857; net deficit, after taxes, 56,767; interest, & c., 
$61,575; bal., def., 570,684. Pres., Alfred Cowles, Chicago; V .-P . ,  P . B . 
Stewart, Colorado Springs, Col.; Treas., W in. A . Otis; Sec., C. E . Titus, 
Colorado Springs, Col.— (V . 86, p. 106.)

AR K AN SA S & MEMPHIS BRIDGE & TERM INAL C O — V . 94, p. 277.
AR K AN SAS M ID LAN D  RR.— See St. Louis Iron Mtn. A Southern.
AR K AN SAS O K L A . & WESTERN RR.— See Kansas City & MemphlsRy.
ASTORIA & COLUMBIA RIVER RR.— See Spokane Port. A Seattle R y .

EASTERN B RID GE.— Owns railroad and wagon bridge 
at Atchison, K an ., connecting with the union station. Used by the Atch. 
lo p . A Santa Fe, the Chic. R . I. & P ., the Mo. Pac. and the Chic. Burl. & 
9V{£.oy ' A reorganization of the Chic. A Atch. Bridge Co., foreclosed M ch. 
4 1898, per plan V . 65. p. 366. Stock. $700,000; par. 5100 per share. Pres, 
and Treas., H . P. Eells, Cleveland, O .— (V. 67, p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE R Y .— (See M ap .)— 'The sys
tem operated July 1 1911 comprised 10.400 miles of railroad and embraced 
an unbroken line of track from Chicago, 111., via Kansas City, M o., and Al
buquerque, N . M ., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 10,400 m . arc divided as follows.
Atchison Topeka & S. F ____ 7,549.69
Rio Grande A El Paso_______ 20.21
Gulf Colorado A Santa F e ._ 1,537.48  
Eastern R y. of New Mexico. 225.21
Pecos A Nor. Texas R y____  296.12
Pecos River R R _____________  54.24

Santa Fe Pres. A Phoenix.. 304.24  
Southern Kan. R y. of Texas 124.92
Texas A Gulf R y ......................  96.14
Gulf A Inter-State R y. (V. 91,

p. 5 8 8 .) ........................... .. 71.97
Concho San Saba A Llano

Valley R R .............................. 60 .15
This Is exclusive of 242.64 miles of new lines completed on last-named 

date, all of which will be ready for operation shortly. Also controls, 
through ownership of securities, or owns Jointly with other rds., 680.50 m .

Cut-off Tcxlco, N . M ., to Brownwood, Tex., 300 miles, with branches; 
total about 500 miles, completed in N ov. 1911. V. 89, p. 223; V .92, p.1700.

In Dec. 1911 sold to Southern Pacific Co. the line from Nogales to Guay- 
m as., M ex., 263 miles, receiving In exchange the Southern Pacific line from  
Mojave to the Needles; also sold to the Southern Pacific the Arizona A New 
Mexico R R ., Benson, Arlz., to Nogales, iMex., 88 miles. The California 
Arizona & Santa Fe R y. was Incorporated In California with 550,000,009  
authorized stock to take over the line from Mojave to the Needles and tho 
Atchison branch, from Cadiz, Cal., to WIckenburg. Arlz., 195 miles, and 
other lines to be constructed in Southern California and Arizona. See 
BONDS below. V . 94, p. 67, 486, 629.

In 1900 acquired control of Gulf Beaumont A Kansas City and Gulf Beau
mont & Great Northern, which are leased. V. 76. p. 751; V . 77, p. 1224. 
Leases Cane Belt R R ., 105 miles (entire stock owned). V . 8 5 , p. 598.

O R G A N IZA T IO N .— This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of tho 
property and franchises of the Atch. Top. A S. Fe R R . Co. V . 60, p. 658.

The railway company in July 1911 owned In fee 6 .690.06 miles of system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines Is vested. V . 68, p. 974.

San Francisco A San Joaquin Valley R y. was merged April 1901.
Has a Joint Interest with the Southern Pacific In the Northwestern Paclflo.
N E W  SECU R ITIES, Ac.— The stockholders on Oct. 26 1911 (V. 93. 

P5-^S;r>fi9>?wwUie ° r ze,drir.,(1) The Increase of the common stock from S^SO.000,000 (V . 88. p. 1001) to $350,000,000; (2) the Issue of not exceeding 
$100,289,000 convertible bonds; (3) the Issue of general mtge. bonds re
served to purchase the line from Needles to Mojave, and (4) of $10,800,000  
pref. stock reserved for various purposes, Ac.
. ST O C K .— T,he Preferred stock has preference as to assets and non-cumu- 
latlvo dividends not exceeding 5 %  per ann., as declared by the board of di
rectors out of net profits. No other mtge. and no Increase In the pref. stock 
can be made without consent of majority of all pref. outstanding and of al) 
conri- ?JPc!?„J,ePrcsented at a meeting. Tho total auth. amount of pref. Is 

01 ,wll,ch 510,800,000 reserved to acquire other lines (see 
Nevv Securities, Ac., above); also $6,486,470 In speciai trust for linprov'ts, 

exten s, Ac. Pref. stock certfs. In “ Supplement” of April 1897, p. 3.
D IV .—  ’00. ’01. ’02-’05. ’06 ’07. ’08. '09. ’ 10. 1911. 1912.

Common (% ) 0 3 H  4 y 'ly . 4 H  6 5 5)4 6 6 1 )4 .1 )4 .----------
Preferred (,o) - 4 5 5 y’ ly. 5 5 5 5 5 5 5
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10 RAILWAY STOCKS AND BONDS. [VOL. LXXXXIV.

RAILR O AD CO M PAN IE S.
[For abbreviations, & c., see notes on irst page.]

Atchison Topeka & Santa Fe— (Concluded)—
Prescott & Eastern 1st mtge prln & lnt guar Ce 
Cal-Ar L lst&ret M $50,000,000 g red llO .Q .xc* Ar* 

Atlanta Birm & Atl— Atl & B By 1st M red 110 OB.c* 
Receivers’ certfs, to be paid July 1 1912 
Receivers’ certfs $5,000,000 auth _ _
Atl Blrm A Atl 1st M $30,000,000 g red 106-"-~6b",c* 
Joint coll tr notes g ext 1910 A 1912 red p a r.-E p .c*
Equip bonds due $60,000 semi-annually_________ Eq
Equip bonds Ser B (V 85. p 39) due $86,000 s -a .- .Q  
Georgia Terminal Co 1st M $4,000,000 g gu p A l.O B  
Alabama Term’l RR 1st M $4,000,000 g gu p & 1 OB

Atlanta & Charlotte —  Stock (see text)________________
Atlanta Knoxville & Northern Ry— See Louisville & N 
Atlanta & St Andrews Bay— 1st M $1,000,000 g r e d ..

2d M ($1,000,000 auth)........................................................
Atlanta Terminal— First mtge $1,500,000 gold.S.c* Ar
Atlanta & W est Point— Stock $2,500,000 auth_______
Atlantic City— First Mtge $2,200,000 gold._G uP.xc*  

Atlantic City purchase money real estate m tge.-G P
Sea Coast prior lien mortgage gold_________________
1st cons M $4,500,000 gold g u a r.. .  (IP

Atlantic Coast Line Co (Conn)— Stock $ 3 0 .6 0 0 ,0 0 0 ..  
Certfs of Indebt Inc non-cum $ 5 ,0 0 0 ,0 0 0 ...S B a .r  

do Class B red 105 after Nov 1920 (V 89 ,p 1666)
do redeemable at par since 1910________________

Atlantic Coast Line RR—-Stock common (text)_______
Class “ A ”  com stock tax exempt (Rich A Pet certfs)
Preferred stock 5 % ____________________________________
Coll tr M gold secured by L & N stk r d 1 0 5 ..c *& r
Unified mortgage gold $200,000,000 authorized____
Conv debs $23,562,500 red 105 after May '1 6 .SBa.r 
Wash A Van 1st M $1,500,000 g gu p & I-.S B a.c*  
Wlnst-Salem So’bd 1st M $5,000,000g gu .U s.xc* Ar* 
Equip trust bonds gold $225,000 due s -a .-S B a .c*

do ser B gold $125,000 due s-a_______ SBa
Bonds to be Refunded by Unified 4s—

First consol M $51,326,000 gold (te x t).-F .o *  Ar*
Certificates of Indebtedness (new)__________________
North East (S C) cons M gold Flor to Charleston..c  
Atlantlo C L  ol S C gen 1st M (1st on 594 m )gSBa.c*

Miles
Road

45
835
337

263 
ashvtll 

85
85 

3.3
86 
83

"66
All

4,181

3,945

102
696

Date
Bonds

1898
1912
1904
1909
1912
1906
1906
1906
1907 
1907 
1907

1908
1908
1903

1889
1900 
1898
1901

1897
1900
1905

1902
1909
1909 
1907
1910 
1907
1911

1902
1902
1883
1898

Par
Value

$ 1,000 
$ & £  

1,000 
1,000
1,000 

1,000 Ac 
1,000 
1,000 
1,000 
1,000 

100
1,000
1,000

100
1,000
1,000

1,000 
100 

100 Ac 
100 Ac 
100 Ac 

100 
100 
100 

1,000 &c

100 Ac 
1,000 
1,000 
1,000 
1.000

1,000 Ac 
100 Ac 

1,000 
1.000

Amount

$224,000
18.299,695
4.090.000
3.250.000  
See text

14.185.000  
6.216.800

546.000
860.000

3 .000 . 000
2.445.000
1.700.000

425.000
425.000

1.500.000  
2.462,600
2.200.000

75.000
350.000

1.850.000
17.640.000

5 .000 . 000
62.000

3 .000 . 000 
57,723.600

1.000. 000
198,500

35,000,000
6.167.000  

.9 .455.600
720.000 

5,000.000
2.025.000
2.375.000

51.326,750
232,900
657.000

5.547.000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5 A A O Apr 1192 8  
Mch 1 1962

Central Trust Co, N Y
415 g M A S 5 Nassau St, New York
5 g J A J Jan 1 1934 Old Colony Trust Co, Bos 

Farmers’ L A Tr Co. N Y5
5

J A J July 1 1912 
July 1 1913

6 g J A J Jan 1 1936 Jan 1909 coupon not paid
5 g M A N May 1 1915 

Nov ’ 12-Nov ’ 16 
Jan ’ 13 July ’ 17

May 1912 coupon paid
5 M A N May 1912 coupon paid
5 J A J July 1912 coupon paid
6 g J A J Jan 1 1927 Jan 1909 coupon not paid
5 g J A J July, 1 1927 Jan 1909 coupon not bald
7 M A S Mch 4 1912 314 U S Mtge A Tr Co. N Y

l Z A A o Oct 1 1938 New York and Atlanta

„ , 4 g J A D June 1 1953 Standard Trust Co, N Y
6 In 1911 J A .1 Jan 1 1912 3 % Atlanta, Ga

6 g M A N May 1 1919 Reading Terminal, Phlla
414 A A O Apr 1 1930 do do
5 g A A () Apr 11948 do do
4 g J A J July 1 1951 do do

12 In ’ 12 Q— M June 10 ’ 12 3 % Baltimore
5 cur J A D Irredeemable In 1911 paid 5 %
4 J A J In 1912 paid 4 %
4 J A J Jan 1 1925 In 1912 paid 4 %

Treas Office, W llm , N O7 in 1912 J A J July 101912 3147 in 1912 J A J July 10 1912 314 do do
5 in 1911 M A N May 101912 214 do do

4 g M A N Oct 1 1952 J P Morgan A Co, N Y
4 g -J A D Deo 1 1959 United States Tr Co, N Y
4 M A N Nov 1 1939 Safe Dep A Tr Co, Balto
4 H  e F A A Feb 1 1947 U S Tr Co. N Y  A Balto
4 g J A J July 1 1960 United States Tr Co, N Y
4 g M A S To Mch 1 1917 U S Tr Co. N Y , A Balto
414 g J A D To Deo 1 1921

4 g M A S July 1 1952 United States Tr Co, N Y
4 M A N Irredeemable Treas Office. W llm , N 0
6 g J A J Jan 1 1933 United States Tr Co, N Y
4 g J A J July 1 1948 Safe Dep A Tr Co, Balto

BON D S.— The Gen. Mort. (Abstract V . 62. p. 731-739; see also V . 68. 
p. 974; V . 86. p. 1098) gives a lien, either by direct mortgage or by collateral 
trust, on 8,336.50 m . of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions.

General Mortgage 4s— Amounts Reserved—  • In  1895. In 1911.
To retire guar, fund notes paid and car trusts______$15,500,000 $2,339,383
Underlying bonds..................................................................  3,000,000 2,004,960
For Improvements, terminals, second track, A c___  30,000,000 1,852,102
For acquisition of Atlantic A Pacific and other lines 20.000,000 6,731,554

The Adjustment Mortgage (Abstract. V . 62. p. 739) is to the Central Trust 
Ce. as trustee. Interest Is payable only out of net earnings up to 4 %  In each 
year, cumulative since July 1 1900. Present issue Is limited to $51,728,000, 
but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. Interest— In N ov. 1897 
paid 3 % ; since, full 4 %  yearly.

Eastern Oklahoma division 4s of 1903, V . 76, p. 434; V . 79, p. 1331; 
V . 84, p. 1549; V . 85. p. 598; V . 86, p. 980, 1041.

The “ Trans-Continental Short Line”  first gold 4s of 1908 are limited to 
$30,000,000 auth. Issue. The $17,000,000 sold In Aug. 1908 covered 694 
miles then In operation; the remaining $13,000,000 can be Issued at $25,000 
per mile. On June 30 1911 there were In operation 837.11 miles and under 
construction 182.44 miles. The 837.11 miles In operation comprised the 
line from Amarillo, T e x ., to Pecos, T ex ., 376.50 miles; Clovis Jet., N . M ., 
to Rio Puerco, 255.90 miles; Canyon City, Tex., to Slaton Jet., Tex., 120.12 
miles; and branches aggregating 84.59 m. V . 87, p. 479, 878.

The debenture 4s of 1902 are paid off $2,500,000 yearly from treasury 
cash. See V . 74, p. 150. 204; V . 75, p. 680; V . 77, p. 2338.

The 4s of 1905 ($49,711,000 auth. Issue) are convertible Into com. stock 
at par between June 1 1906 and June 1 1918. V . 79. p. 2695; V . 80, p. 649; 
V. 81, p. 1174; V . 82, p. 391, 867. The $26,056,000 Issued In 1907 are con
vertible at Dar to June 1 1913. V . 84, p. 1051, 1112; V . 85, p. 97, 283, 529. 
The $28,258,000 4s of 1909 are convertible Into common stock at par to 
June 1 1918. V . 88, p. 1435, 1559. The $43,686,000 4s of 1910 are con
vertible Into com. stock at par on and after June 1 1913, but prior to June 1 
1923. V . 90, p. 913, 1043, 1612; V . 92, p. 393, 593, 1700.

The several Issues of debentures must be secured by any future mtge. 
covering the lines owned at the time the debenture Issue was made, and may 
be called at 110 on any Interest day, but when called may be converted 
Into stock provided thejtlme for conversion has not expired. •

The Callfornia-Arizona Lines 1st and ref. mtge. of 1912 ($50,000,000 auth. 
Issue, of which $18,300,000 4J4s were sold In Mch. 1912) covers 835 miles 
of road. Including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are outstanding 
$4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over
1.000 miles of Sou. Pac. Co., which has agreed to Indemnify the Cal. Arlz. 
A Santa Fe R y. against any claim on account thereof.

Of the remaining bonds authorized, $26,533,000 are Issuable for not 
exceeding the actual cash expenditures for betterments. Improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonds, $4,940,000 Santa Fe Prescott A Phoenix 5s, $224,000 
Prescott A Eastern 5s and $3,000 on the line from Goffs to Ivanpah, Cai., 
45 miles. V. 94, p. 649, 696, 766.

LA TE ST E A R N IN G S.— /1911-12.G ross, $89,869,954; net, $29,911,934  
10 mos.. July 1 to April 30 .1191 0-1 1 .Gross. 90,440,659; net, 31,111,806

For 10 mos. of 1911-12, bal. after taxes, $26,367,259, agst. $28,220,405.
R E P O R T.— Annual meeting fourth Thursday In October. • Report for 

year end. June 30 1911 was given In V . 93, p. 936, 954: see also p. 910.
. „  J 1910-11. 1909-10. 1908-09.

Average miles operated........................... 10,350 9,916 9,795
Operating revenues.................................. 107,565,116 $104,993,195 $94,265,717
Operating expenses____________________  70,768,252
T a x e s ...............................................................  3,474.607

69,761,820
4,006.419

57,495,195
3,015,219

$31,224,956 $33,755,303  
2,550.055 1,158,375

Operating Income____________ ______ $33,322,257
Other income................................................. 2 ,207,366

Total In c o m e ......................................... $35,529,623 $33,775,011 $34.9133378
Interest on bonds............................... $12,712,319 $11,984,151 $13,548,082
Hire of equipment, rentals, A c.............  1,860,376 2,068.294 1.105,835
Dividends on pref. stock (5 % )_______  5,708,690 5,708,690 5,708.690
Dividends on common stock................. (6)9,932,460 (6)9.648,030 (5)5,152,550
Additions and betterments___________  5,000,000 4,000,000 9,000,000

Balance, surplus.....................................  $315,778 $365,846 $398,521
OFFICERS.— Chairman of Executive Comm., Walker D . Hines; E . P. 

Ripley, President: D . L . Gallup. Comp.: C. K . Cooper, Asst. Treas.
Directors.— Charles Steele, Edward J. Berwlnd, A . D . Juilllard, II. Rte- 

tnan Duval, Thomas P. Fowler, Walker D . Hines, N . Y . ;  T . DeWItt Cuyler, 
Phlla.; John G. McCullough, Vermont: B . P. Cheney, Boston; Edward P. 
Ripley, Byron L . Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, 
Charles S. Gleed, Topeka; H . C. Frick, Pittsburgh.

Office, 5 Nassau St., N. Y .— (V. 94. p. 486, 629, 696, 766, 1184.)
ATLANTA BIRMINGHAM & ATLANTIC RR. — Owns Brunswick, Ga., 

to Birmingham, A la ., 453 miles; Sessoms to Waycross, Ga., 26 miles; 
Fitzgerald to Thomasvllle, Ga., 81 m .; Atlanta to Manchester, 75 m .; 
Pyrlton to Ashland, 7 m .; leases Georgia Terminal Co., In Atlanta, 2 m .; 
trackage In Atlanta, 2 m .; total, 659 miles. (V . 84, p. 1426: V . 80, p. 115.)

The Georgia Terminal Co. and the Alabama Terminal R R ., having 
$1,500,000 and $3,000,000 stock, respectively, all owned by the railroad, 
will provide terminals at Atlanta and Birmingham, respectively* they were 
leased for 99 years, their bonds being guaranteed, prln. A lnt.* V . 84. t>. 
1426; V . 85, p. 1204; V . 88. p. 156, 227. Atlantic Gulf A West Indies SS. 
Co. operates between New York and Brunswick. V . 91, p. 465.

R E C E IV E R SH IP .— On Jan. 2 1909 receivers were appointed, the Jan
1909 coupon on the first 5s of 1906 being defaulted. V . 88, p. 99, 156_see
table above. S. L . Schoonmaker and H . M. Atkinson are receivers V 88 
p. 821: V . 91, p. 945; V . 93. p. 406. V. 88, p .227 . $3,250,0002-year5%  re
ceiver s certificates were sold to replace 19 miles trackage Into Birmingham 
and build Bessemer branch, A c ., and extended 1 year In 1911 and $200,000

additional authorized. V . 88 , p. 1497, 1559; V . 89. p. 40. 102, 223; V . 92, 
p. 1700; V . 93, p. 43; V . 94, p. 415. In June 1912 $3,700,000 5 %  one-year 
receivers’ certfs. were sold and $1,300,000 additional are to be taken by the 
syndicate If authorized. The proceeds will be used to retire the $3,250,000  
certfs. due July 1 1912 and to enlarge Brunswick terminals and for other 
Improvements. V . 94, p. 1694.

General Committee.— Edwin S . Marston (Chairman), Frederick Ayer, 
Samuel Carr and John I . Waterbury requested deposits of all securities and 
unsecured debt of company and allied properties. Depositaries, Bankers 
Trust Co., N . Y . ,  and Old Colony Tr. Co., Boston. V . 88, p. 1196; V. 90, 
p. 235; V . 92, p. 116, 1563; V . 94, p. 1248.

Committee for First 5s.— S. H . Fessenden, Philip Stockton and F. H . 
Farrar. City Trust Co. of Boston, depositary. V . 88, p. 99. 157, 684.

Committee for Joint Collateral Notes and First 5s.— Geo. C. Clark, Chair
man; Geo. C. Clark Jr., Sec.; Equitable Trust Co., N . Y ., and American 

Bo3ton* depositaries. V . 88, p. 623, 685, 943.
Par °* shares, $100: Issued, common, $25,000,000; preferred, 

$10,000,000. Of these, $17,000,000 common and $5,600,000 preferred de
posited under collateral trust notes.

B ON DS.— Of the 5s of 1906 ($30,000,000 authorized Issue), $14,185,000  
have been Issued, of which $5,005,000 Is deposited under coll, trust notes.

The coll, trust 5 %  notes (originally $8,000,000, but reduced to $6,239,
200 and extended In 1910 and 1912, per plan V. 90, p. 1237. 1295; V . 94 , 
p. 1248) are a Joint obligation of the railroad and the Atlantic A Birmingham 
Construction Co. The Interest until payment thereof Is guaranteed by the 
shareholders of the construction company or the syndicate raising $800,000 
cash for the plan. They are secured by deposit of $5,005,000 Atl. Birm. A 
Atlantic 1st M. bonds and $5,600,000 pref. and $17,000,000 com. stock of 
the railroad, $4,000,000 Woodward Iron Co. common stock and the $1,
100,000 stock and $1,000,000 bonds of Brunswich SS. Co., the last-men
tioned being guaranteed by Atlantic Gulf A West Indies SS. Co., which in- 
1910 purchased the five boats owned. V. 82, p. 1267; V. 83, p. 35, 1290; 
V . 84, p. 270; V . 85, p. 1404; V. 88, p. 451, 503; V. 94, p. 412, 766, 1059, 
1248. Equipment obligations other than in table above, $70,000 5s, ma
turing $10,000 quarterly (Q.-M .) to Mch. 1 1914.

The Georgia Terminal Co. and Alabama Terminal R R. (controlled by the 
Atl. Birm. A Atl. R R.) and Brunswick SS. Co. (controlled by the Atl. A 
Birm. Construe. Co.) were placed In receiver’s hands in Feb. 1909, their 
bonded debts being, respectively, $3,000,000, $2,445,000 and $1,250,000, 
but tne Birmingham and Brunswick companies were subsequently dis
charged. V . 84, p. 1427, 1551; V . 85, p. 470; V. 88, p. 150, 451, 503, 563; 
V . 91, p. 465; V . 93. p. 1323.

LATEST EAR N IN G S.—  f 1911-12____Gross, $2,781,614; net, $651,256
10 mos., July 1 to Apr. 30.11910-11____Gross, 2,381,836; net, 595,323
„„ s.t;?Jeincrlt *or year ending Feb. 29 1912, V .9 4 , p. 1247, showing: Gross, 
$3,135,257, against $2,764,948 in 1910-11; net, after taxes, $593,294, agst. 
$536,941; other Income (net), $49,112; int. (on equipts., $89,867; 1st 5s, 
$204,500; receiver’s certs., $162,500), $456,807; rent of terminals (not lncl. 
Georgia A Alabama terminals), $272,250; bal.. def., $86,711. V .94 ,p . 1694.

ATLANTA & CHARLOTTE AIR LINE RY.— (See Map Southern Railway 
System.)— Owns Charlotte, N . C ., to Armour, Ga., 263 miles.

The operating contract of 1881 accepted by the Southern R y. requires the 
payment of Interest on A t. A C. debt and 5 %  on stock; If gross earnings ex
ceed $1,500,000, dividends to be 6 % , and If they exceed $2,500,000, 7 % .

The $5,500,000 bonds were extended to Jan. 1 1920 at 4J4% . purchased 
by the Southern R y. and placed under its consol, mortgage. V. 89, p.1595.

D IV ID E N D S, 11881 to ’89. 1890. 1891 to Mch. ’01 lncl. Since. 
Percent...............  /  5 yearly. 5 H  6 yearly (M AS). 7 yrly.(MAS)

Pres., C. S. Fairchild, New York.— (V . 89, p. 1595.)
ATLANTA & ST. ANDREWS BAY R Y .— Owns from Dothan, A la ., to 

Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 85 miles; opened 
July 15 1908. Stock authorized, $1,000,000; outstanding, $300,000; par, 
$100. The first 6s (Central Trust A Banking Corporation of Atlanta, Ga., 
trustee) are subject to call at par since Oct. 1 1911. V . 88, p. 685; 
V . 83, n. 270. For year ending June 30 1911, gross, $179,805; net, after 
taxes, $60,589. In 1909-10, gross, $155,306; net, $55,181. Pres., A . B. 
Steele, Atlanta, Ga.; Sec., G. II. Purvis, Dothan, Ala.— (V. 88, p. 685.)

ATLANTA TERMINAL CO.— Owns union passenger station opened 
May 14 1905, with approaches, used by Southern R y .. Central of Georgia 
R y. and Atlanta A West Point R R . Stock, $150,000, owned in equal pro
portions by the three companies named, which pay all charges and ex
penses on car basis. V . 76, p. 593, 1394; V . 77, p. 699; V . 88, p. 1196.

ATLANTA & WEST POINT R R — Atlanta. Ga., to West Point, Ga.. 
86 miles. Georgia R R . Mch. 31 1910 owned $936,100 stock, but sold same 
In 1910-11 to the lessees at $135 pershare. with the option of purchase at 
same price on expiration of lease. A  belt line around Atlanta, 5 14 miles, is 
operated at rental of $16,000 yearly— 4 %  on its cost. V . 71, p. 963; V . 73, 
p. 1354: V . 90, p. 913.

D IV ID E N D S, begun In 1855, were for many years 8 %  per annum. From 
July 1 1884 to July 1901. Inclusive, 6 %  yearly. J. A J.: Oct. 1 1899, 25%  ex
tra: 1902 (?); 1903, 6 % ; 1904 to 1911, 6 %  yrly.; 1912. Jan,, 3 % .

In 1910 -H , gross, $1,208,212: net after taxes. $317,944; other Income, 
$50,583; charges. $43,243; divs., $110,844; surp., $214,410.— (V. 93, p.1104)

ATLANTIC CITY RR.— Camden to Atlantic City, 57 m . (double track): 
branches, Winslow Junction to Cape May, N . J ., 54 m .; Wllliamstown, 23  
m .; Gloucester, 11 m .; Sea Isle City, 12 m .; Ocean City, 10 m .; total, 167 m . 
V . 72. p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par. $50). 
Reading Co. owns over 99%  of stock, and guarantees consol. 4s, prln. and 
lnt. Form of guaranty, V . 75, p. 1398. Of the latter, $2,650,000 are 
reserved to retire prior lien bonds. See V . 73, p. 81. There are also out
standing $23,500 Sea Coast R R . series A 5s and $2,834 series B 5s.

E A R N IN G S.— 10 m os.,/1911-12--G ross, $1,717,817; net, $414,336  
July 1 to April 30. U 910-11--G ross, 1,638,767; net, 360,747

Yca^.elJ ,L June 30 1911. gross, $2,020,598; net, $463,673. In 1909-10, 
gross, $1.80o,007; net, $352,182; year’s def., $254,611.— (V. 82. p. 750.)

ATLANTIC COAST LINE CO.— Organized May 29 1880 under the laws 
of Connecticut, and owns a majority of the capital stock and a large amount 
of the bonds of the Atlantic Coast Line R R . below.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

68 1881 $1,000 $868,000 5 g J & j July 1 1926
68 1881 1,000 800,000 6 g A A o Oct 1 1926
22 1875 500 Ac 340,500 6 & 7 M A N May 1 1915
27 1890 1,000 300,000 414 g A A O Apr 1 1940

479 1885 1,000 4,000,000 4 g & 5 g ,T A J July 1 1935
90 1897 1,000 106,000 4 g F A A Aug 1194 7

110 1889 1,000 1,320,000 5 g A A O Apr 1193 9
110 1896 1,000 400,000 5 g J A .) Jan 1 1946
547 1884 1,000 6.500,000 5 g & 6 g A A () Apr 1 1934
111 1886 1,000 1,500,000 7 g J A J Jan 1 1936
169 1888 500 &c 1,407,000 4 g J A ,T Jan 1 1938
174 1888 1,000 2.800,000 5 g M A N Nov 1 1928
244 1895 1,000 2,418,000 4 g J A ,TJan 1 1945
145 1894 1,000 275,000 4 g ,T A J Jan 1 1924

4 1877 33.500 8 J A J Jan 1 1915
64 1888 1,000 492,000 4 g J A J July 1 1918

278 1900 1,000 3,925,000 4 g J A ,TJuly 1 1948
278 1904 1,000 1,525,000 4 g J A J July 1 1948_ __ 100 1,797,200 See text Seml-an Jan 15 ’ 12 1V4

95 1887 1,000 325,000 6 J A J July 1 1917
167 __ £  A $100 5,484,000 6 M & S Mch 1912 3 %10 1904 1,000 Ac 100,000 5 g J A ,TJan 1 1944

53 __ 100 1,022,900 5 J A J July 6 1912 2H82 y} 1894 1,000 400,000 5 g J A D Dec 1 1924
- - - 1903 1,000 Ac 225,000 4 g J A J July 1 1953

100 225,000 314 J A ,T July 1 1912 1 H
88 1894 1,000 1,250.000 5 g M A S Sept 1 1934

3 1879 500 48,500 6 J A J July 1 1929
5 1879 100 Ac 72,800 6 J A J July 1 1929_ 50 390,600 5 & 7 J A .1 July 1 1912

27 1881 1,000 230,000 6 ,r A J July 1 1931
32 1886 1,000 090,000 5 g M A N Nov 1 1936
15 1888 1,000 240,000 5 g M A N May 1 1938

100 151,950.0 >2 6 In 1911 M A S Mch 1 1912 3 %
100 59.986.966 4 In 1911 M A S Mch 1 1912 2 %

1.076 1898 500 Ac 7 4 ,9 6 5 ,'7  i 314 g J & J1I July 1 1925
1,657 1898 500 &c 74.992,875 4 g A a  or July 1 1948

RAILRO AD COM PAN IES.
[For abbreviations, &c., see notes on first page.]

Atl Coast Line RR (Concl)—
Petersburg M class A  gold.................... .......

do do class B gold (Petersburg to Weldon)
Richmond A Petersburg 1st M ($24,500 are 7s)____
Consol M g (Richmond to Petersburg, A c ). Ce.c* 
WUm & Weldon gen M ($938,000 are 4s) g . -SBa.c* 
. .  Wilmington A New Bern 1st M gold assumed SBa 
Nor A Car 1st M gold (P Pt Va to Tar, N C) Ce.c*

Second mortgage gold_____________________ SBa.c*
Sav Fla & W  1st M g ($2,444,000 are 5 s ) . .Alp.c*Ar
Charleston & Savannah gen mtge gold____ SBa.c*
Bruns A W  1st M (Brunswick to Albany) g gu Alp.c 
Alabama Midland 1st M g (Balnb to Montg) ..A lp .x c
Florida So 1st M g o l d . . . ....................................... AB.c*
Sanford A St Petersburg first mtge gold________ PcP
Ashley River first mortgage_________________________
Sll Sp O A G 1st M gold (Ocala to Inv & br)_ .E q .c  

Atlantic & Danville— 1st M $4,425,000 g Int rent.Bac 
• Second mort $1,525,000 gold Interest ren tal..L q .c

Atlantic & North Carolina— Stock $ 1 ,8 0 0 ,0 0 0 .. ...........
First mortgage $325,000......................................... AleBa

Atlantic & St Lawrence— Stock 6 %  rental Grand Tr’k 
Atlantic & Western— First mtge $3,000,000 g o ld ..IB  
Augusta & Savannah— Stock 5 %  rental Central of Ga
Augusta Southern— First consol mtge gold____ Ce.xc
Augusta Union Station— First M $250,000 g o ld ...S B  
Austin & N W — See Houston A Texas Central
Avon Geneseo & Alt Alorris RR— Stock (see text)____
Baltimore Chesapeake & Atlantic— 1st M gold..Alp.c*
Balt & Cumberland Val Ry— 1st M Interest rental____
Balt & Cumberland Val RR— 1st M Interest rental____
B & C V RR Exten— Stock gu ($270,000 carries 7 % ) .

First mortgage Interest rental...................... ................Ba
Baltimore & Harrisburg RR— Mortgage gold.AleBa.c* 

First M W est Ext ($16,000 p m) gold guar. AleBa.c*
Baltimore & Ohio— Common stock $152,750,000..........

Pref stock 4 %  non-cum authorized $60,000,000____
Prtor lien mtge gold not subject to call____ Ba.c*Ar
First M gold redeem at 105 after 1923____ Us.c*&r
li Registered Interest Q-J

Places Where Interest and 
Dividends are Payable

Mercn Nat Bk. Rlch’d.Va 
do do

Merch Nat Bk, Rlch’d.Va  
Brown Brothers, N Y  
First Nat Bk, N Y , ABalt 
Safe Dep A Tr Co. Balt 
Central Trust Co, N Y  
Safe Dep & Tr Co, Balt 
United States Tr Co, N Y  

do do
do do

Metropolitan Tr Co, N Y  
United States Tr Co, N Y  

do do
People’s Bk, Chast’n.S O 
United States Tr Co, N Y 
Bankers Trust Co, N Y  
'Equitable Trust Co 
Check from Co’s Office 
Nat Mechanics’ Bk, Balt 
London and Portland 
International Tr Co, Bost 
Savannah, Ga 
J P Morgan & Co, N Y  
Safe Dep & Trust Co,Balt

Erie Railroad, New York 
Broad St Station, Phlla 
M crTr A Dep Co, Balt 

do do
Company’s office, Balt 
Mcr Tr & Dep Co, Balt 

do do
do do

Co’s Office. 2 W all S t,N Y  
do do
do do
do do

STO C K .— Increased In 1910 to $17,640,000 by sale of $5,040,000 at par 
to shareholders, providing for purchase at 9 7 14 and lnt. of any 4 %  ‘ ‘ B ’ ’ 
certificates of indebtedness olfered. V. 89, p. 1666.

As to the certificates of Indebtedness, see editorial Oct. 1897, Supple
ment. p. 3; V . 65. p 564; V . 71. p. 1310. In 1898 $5,600,000 stock was 
distributed as a 100% dividend (V .6 7 , p. 954), and In 1900 $10,000.000 4 %  
certificates of Indebtedness (Including $2,500,000 of Atlantic Coast Line 
RR. Co.) as a 100%  dividend. (V . 71, p. 697; V . 73, p. 493.) As to se
curities pledged to secure equally the certificates of Indebtedness, see V . 
17. p. 1310; V . 83, p. 560. Bal. sheet 1911, V . 93, p. 1101.
CASH 1 ’01. ’02. ’03. ’04. ’05 . ’06. ’07. ’08 . ’09. ’ 10. ’ l l .  1912. 
D IV S.— %J 4M  6JS 8 8 . 9 10 10 8 9 10 10 3 ,3 ,3 ,3

Chairman. Henry Walters.— (V . 91, p. 1091; V . 93. p. 1101, 1724.)
ATLANTIC COAST LINE RR.— (See M ap.)— Operates from Richmond 

and Norfolk, V a .,on  the north, to Fort Myers, Port Tampa and River Jet., 
rla  on the south, and Montgomery, A la ., and Augusta, G a., on the west, 
reaching the ports of Norfolk, V a .; Wilmington, N . C .; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa. Fla.

Sav. Florida & Western R y. was merged in 1902. V . 74, p. 774, 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville A Nash

ville R R . stock for $10,000,000 cash, $35,000,000 In 4 %  collat. tr. bonds 
and $o.000,000 stock. V . 75, p. 733, 792, 905; V . 79, p. 785.

Lines owned, &c. (Con.)—  Miles. 
Paola Jet. near Sanford to St.

Petersburg, Fla.......... ................  145
Palatka, Fla., to Brooksvllle.. 145
Milldale, Fla., to Perry________  163
Branches, Ac____________________ 1,527

Leased—
Central R R . of So. Carolina—

Lane to Sumter S . C .............-  40
Other lines.......... ..........   21

Lines owned and trackage—  Miles. 
Richmond, V a ., to Port Tampa,

F l a -----------------    906
Norfolk, V a ., to South Rocky

Mount..............................................  H 5
Contentnea to Wilmington____  105
Wilmington, N . C ., to Pee Dee

Junction ___________   97
Florence, S. C., to Augusta, Ga. 167
Sumter to Columbia,____________  45
Yadkin Jet. (Wilmington, N.C.)

to Sanford____________   116
Waycross, Ga., to Folkston, Ga. 34 
Jesup, Ga., to Montgomery, Ala. 355
Brunswick, Ga., to Albany____  169
Dupont Jet. to Fort Myers, F la . 349

Total In earnings...................... 4,499
Closely allied lines (see each co.) —  
Louis. & Nash. (Incl. Ga. RR.) .7 ,15 4  
Charleston A Western Carolina. 341 
Northwestern R R .of So. C a r .. 71 

Also owns one-sixth Interest In the Richmond-Washington Co. Leases, 
Jointly with the Louisville & Nashville R R ., the Georgia R R ., 571 miles.

In July 1909 agreed with Norf. & W est, to build jointly Winston-Salem  
Southbound R R ., Winston-Salem, N . C ., to Wadesboro, 89 miles, com
pleted Mch. 1911, the two proprietary companies guaranteeing the 1st M. 
gold 4s. See that company.

Extension from Haines City, Fla., south to a point near Avon Park, 39 
miles, was completed May 1912, and Weldon to Garysburg Jet., N . C., 2.39  
miles, Dec. 1911. V . 93, p. 1470. Extensions from Montlcello to Perry, 
Fla., about 35 miles, and from Oldtown to Dunnellen, 50 miles, are proposed 
making a short route to Tampa, Fla. V . 94, p. 416.

O R G A N IZA TIO N .— On April 18 1900 absorbed by consolidation (V . 70. 
p. 840, 893); Wilmington A Weldon R R ., Atlantic Coast Line RRs. of S. C. 
and Va. and Norf. A Car. R R . Florida Southern and Sanford & St. Peters
burg were merged April 1903. V . 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1911 owned $33,300,600 common stock. See 
that company above. V . 70. p. 893; V . 71. p. 1116, 1310; V . 83, p. 560.

ST O C K .— Atl. Coast Line of Va. class A  (Rich. A Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company.

Stockholders voted Nov. 1909 to Increase the total authorized stock from 
$6O,O0O,OOO to $72,100,100, to provide for the conversion of new 4 %  con
vertible debenture bonds. V . 83, p. 490, 1295; V . 89, p. 1141, 1346.

The pref. stock ($18,850,000) was In 1902 mostly exchanged for 125%  In 
4 %  certificates of Indebtedness. V . 75, p. 1252.

D IV S. ( % ) —  ’01. '02. ’03. ’04 . ’05. ’06 . ’07. ’08. ’09. *10. ’ l l .  1912. 
Com. (incl.Cl. A .)2 j*  3)4 5 5 a5 6 6 &5J4 5 H  6 6 3J4.3I4
Preferred------------ 5 5 5 5 5 5 5 5 5 5 5 2 H

a Also 20%  in com. stock scrip and 5 %  In Atlantic Coast Line Co. 4 %  
certificates of Indebtedness. V . 81, p. 1558. b Includes 3 %  paid In Jan. 
In Atlantic Coast Line R R . 4 %  certificates of Indebtedness.

B O N D S.— First consol. 4s of 1902 (limited to $51,326,000 outstanding) 
are a first lien on 1,021 miles of road and a blanket lien on 2,924 miles.

Purposes for which the $200,000,000 Unified 4s were or are Issuable. 
Heretofore Issued for Improvements and refunding (of which
$6,167,000 sold)...................................................................................... ......... $15,009,000
Reserved to retire 4 %  certs, of Indebtedness [the holders of all 

but $232,900 of the outstanding $21,566,600 4 %  certs, of In
debtedness exercised the option to exchange on or before 
Mch. 1 1910 their certs, for deb. bonds or unified mortgage
bonds at par. V . 89, p . 1481]...............................................................  23,562,000

Reserved to retire underlying bonds.............................................. .........  84,090,000
Reserved (along with any bonds not Issued to retire certs, of

Indebtedness) for future construction, improvements, A c - .  77,339,000  
The unified 4s were a first lien June 30 1911 on 197 miles and a blanket 

Hen on the remaining 3,945 miles owned, subject to underlying bonds, and 
on completion of the Haines City branch, Fla., became a first lien on 39 miles 
additional. V . 92, p. 1563; V . 89. p. 1141, 1316.

The 4 %  convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder Into common stock at $135 
a share at any time up to Jan. 1920, or, if called, up to 30 days prior to the 
date of redemption.

As to the $35,000,000 collateral trust 4s of 1902, see “ Organization”  
above. They are subject to call at 105 In amounts not less than $100,000. 

There were outstanding June 30 1911 $46,000 Bruns. A W est. Incomes. 
The Washington & Vandemere 4)4s ($1,500,000 authorized, of which 

$720,000 outstanding) are guar., p. & 1., by endorsement. V . 84, p. 1246.
FIN AN C ES.— In Feb. 1910 the Loulsv. A Nashv. dlv. rate was raised 

from 6 to 7 %  and In Jan. 1912 that of the Atlantlo Coast Line R R . to same 
rate. V. 89, p. 1595. Bonded debt per mile June 30 1911, $21,928.

LATEST EARNINGS'.— / 1011-12__Gross. $28,037,118; net, $8,398,146  
10 mos., July 1 to Apr. 30.11910-11 ..G ross, 26,702,012; net, 8,655,907  

R EPOR T.— Report for year ending Juno 30 1911 at length, V . 93. p. 
1455, 1470 (editorial, p. 1429):

1910-11. 1909-10. 1908-09.
Gross receipts............... . ............................ $31,622,449 $29,810,268 $26,144,065
Operating expenses and taxes..............  21,727,786 19,823,117 18,062,899

Net receipts from trafflo..........
Other Income......................................
Dividend on L . & N . stock..........

_____ $9,894,663 $9,987,151 $8,081,166
..........  1,025,104 805,156 836,873
____ (7)2,142,000 (7)2.142,000(514)1683000

Total net receipts........ ..........................$13,061,767 $12,934,307 $10,601,039
Deduct—
Interest on bonded debt. &c.............$5,501,056 $5,506,300 $5,166,568

Int. on certificates of Indebtedness..  9,378 379,359 757,122
Hire of equipment and term r e n ts .. .  121,302 55,394 48,569
Dividend on preferred o c k ( 5 % ) - - -  9,925 44,877 79,830
Dividend on common stock.......... . . .(6 )3 ,4 7 7 .8 6 4  (6)3,195,060(514)2669658

Balance, surplus.....................................  $3,942,242 $3,753,317 $1,879,381
O FFICER S.— Chairman of Board, Henry Walters; Pres., T . M. Emerson; 

1st VIce-Pres., Alexander Hamilton; 2d Vice-Pres., C. S . Gadsden; 3d Vlce- 
Pres.. J. R. Kcnly; 4th Vice-Pres., It. A . Brand; Gen. Mgr., W . N. Itoyall; 
Sec.. Herbert L. Borden; Treas., James F. Post.— (V. 94, p. 416.)

ATLANTIC & DANVILLE RY.— (See Map Southern R y .)—  W est Nor
folk to Danville, V a ., 205.1 miles, three branches, 22.25 miles; James River 
Jet. to Claremont (3-ft. gauge), 50.36 m .; total, 277 m . Leased to Southern 
R y. from Sept. 1 1899 to July 1 1949 for taxos, repairs, malnt. and cash 
rental sufficient to cover Int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern R y. agrees to pay the same rate of divi
dends on com. stock as paid on Its own com. stock. V .71,p .447; V .7 9 ,p .625. 
.S T O C K .— Com., $2,180,000. Pref. shares were canceled prior to July 1 

V - 71> P- 181. 862; V . 73, p. 722, 956: V . 79. p. 625.
BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 

Improvements upon request of Southern R y ., interest charges to be covered 
by Increased rental. Of the $1,525,000 second 4s, the remaining $750,000  
were Issued July 1 1909. V . 77, p. 195.— (V. 79, p. 967; V . 89, p. 1410.)

ATLANTIC & NORTH CAROLINA RR.—Morehcad City to Goldsboro. 
N . C., 95 miles. State of North Carolina owns $1,266,500 of $1,797,200  
stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & North Carolina 
Co. (the lease being later transferred to Norfolk Southern R R .) for Interest 
on bonds, taxes, Ac., and dividends at 3 %  yearly for 20 years, increasing 
14% yearly every ten years until 5 %  Is reached: thereafter, 6 % .

D IV S.—  '93. ’94. ’95. ’90 . ’97. ’98. '99. 1900-04. Underlease 
Per cent____  2 2 0 2 2 2  2 0 as above.

Pres., Frank S . Gannon.— (V . 83, p. 1590, 1522.)
ATLANTIC QUEBEC & WESTERN RY.—V. 9 1 . p. 1253 .
ATLANTIC & W ESTERN R R — Owns Sanford to Broadway. N . C ., 10 

miles. In May 1912 Mlddendorf, Williams & Co. of Baltimore acquired 
all the stock ($52,400) and bonds (see table above) and extension from San
ford to Goldsboro, it Is stated, is to be begun at once. V . 94, p. 1249.

AUGUSTA & SAVANNAH RR.— Millen to Augusta, G a„ 53 miles. In 
1895 re-leased to Cent, of Ga. for 101 yrs. at 5 %  on stock.— (V . 61, p. 239.)

AUGUSTA SOUTHERN RR.— Owns from Augusta to Tcnnllle, G a„ 82 
miles. The Southern R y. in Jan. 1901 acquired about four-fifths of stock. 
V . 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 
ending June 30 1911, gross, $170,931; net after taxes, $31,319. In 1909-10. 
gross, $209,784; net. $68,903; charges, $40,547; balance, surplus, $28,356. 
— (V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract providing for Interest on the bonds and 4 %  dividends on 
stock Stock, $75,000 (5%  paid In), held equally by Southern R y ., Atlan
tic Coast Line R R . and Georgia R R . V . 78, p. 2333: V . 79, p. 500. Pres., 
Thos. K . Scott: Sec. and Treas., Carlton Hillyer.— 4V . 82. p. 48.)

AVON GENESEO & MT. MORRIS RR.— M t. Morris to Avon. N . Y . ,  18 
miles. Leased to Erie R R . Feb. 26 1896 In perpetuity; rental (after 1911), 
314%  on stock.— (See V . 63. p. 512; V . 62. p. 318, 589.)

BALTIMORE CHESAPEAKE & ATLANTIC RY.— Owns Claiborne to 
Ocean City, M d., 87.66 m .; from Claiborne to Baltimore, 44 m ., transfer Is 
made by water; steamer lines owned, 1,134 m .; total mileage owned and 
operated, 1,221.66 m . The Pennsylvania and Phil. Balt. & W ash. In Feb.
1911 were authorized to purchase at $70 per share the $478,100 minority 
pref. stock, the Penn, and allied cos. already owning all the $1,000,000  
common and 7 8 %  of the $1,500,000 5 %  cum. pref. stock. V .9 2 ,p.525, 593. 
Dlv. on pref., 2 %  Mch. 1 1905; in 1906, M ch.. 3 % ; Oct., 2 % ; In 1907 Mch., 
3 % ; Sept., 2 % ; In 1908. O ct., 2 % ; 1910. Jan., 5 % : Sept., 2 % ; 1911. 
Jan. 31, 3 % ; Mch. 31, 2 % ; Oct. 2 3 % ; 1912, July 1, 2 1 4 % .

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware A Virginia R y .. extending from Queenstown, 
M d., to Lewes, Del., with branches, a total of 77 m ., and guarantee $2,000.
000 of Its first mtge. bonds. See that co., V . 80, p. 116, 1058. In Mch-
1912 sold $200,000 equipt. trust notes (secured on two boats) to Mercantile 
Trust & Safe Deposit Co. of Baltimore.

Fiscal year now ends Dec. 31. In 1911, gross, $1,092,535; net, $226,925; 
other Income, $4,931; charges, $143,468; dividends (5 % ), $75,000; balance, 
surplus, $ 1 3 .3 8 8 — (V. 92, p. 525, 593, 724; V. 94, p. 1316.)

BALTIMORE & CUMBERLAND (RR. AND RY.).—The Railroad ex
tends from State Line, M d„ to Waynesboro, P a „ 4.55 miles; stock, $76,700. 
In $50 shares. The Railway extends from Edgemont, M d., to State Line, 
Pa., 3 m .; stock, $42,500. In $50 shares. Both are leased to Western 
Maryland R R . for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental. Interest on bonds.

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.— Waynes
boro to S'dppensburg, Pa.. 26.52 miles. Leased to Western Maryland R R .
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14 R A IL W A Y  STOCKS AN D  BONDS. [V O L . L X X X X IV .
RAILROAD COMPANIES 

\[For abbreviations, &c., see notes on first page]
Miles
Road

B & O (Concl)— S o u th w  D Iv ls tM $ 4 5 ,0 0 0 ,0 0 0 g .F .c & r*  P i t t s  J u n e  fc M id D Iv $2 0 ,00 0 ,00 0  1st M g .  .C e .c*  &r• P  L  E  & W  V S y s re£ g red  100 a f te r  1 9 2 5 -U n .c* & r• N ew  Y o rk  D Iv & T e rm  firs t m tg e  $1 0 ,00 0 ,00 0  go ld• S e c u red  go ld  n o te s  $50 ,000 ,000  a u th  call p a r .L fsm .eE q u ip m e n t  b o n d s  d u e  $1 ,000 ,000  y e a r ly ___d o  g g u d u e  $1 ,000 ,000  y ly (V 9 4 p 3 4 9 )Q P .o '& r  
Bonds Underlying First Mortgage 314s—L o a n  1853 e x te n d e d  in 1885 go ld __P i t ts b u rg h  fc C on 1st M e x te n d e d  In 1896 In g o ld .■ C e n t O hio  $2 ,500 ,000  con 1st M (1 st loan) g .M e B a .c  P i t ts b u r g h  J u n c tio n  1st M $1 ,440 ,000  g o l d . .B a ,c  P it ts b u r g h  J u n c tio n  2d  M $300 ,000  g o ld _ _ B a .c  
Bonds Underlying Pittsburgh Lake Erie &  W est V ir  C lev L o r  & W heel cons M (now  1st) g o ld - .U s m .c *  G enera l m o rtg a g e  $1 ,000 ,000  go ld  red eem  105 N .c Cons re f  xM $10 ,000 ,000  go ld  re d  a t  102 4 S --E q .c*  C leve land  T erm  & V alley  1st M go ld  g u a r . .  B a .c* & r M ono ng ah c la  R iv  R R  1 s t M go ld  g u a r  B fc O - .C c .c ’ O hio  & L it t le  K a n  R y  1st M $250 ,000  re d  105 goldO hio  R iv e r 1st m tg e  ($2,000,000) g o ld ____ F P .c*G enera l m tg e  $3 ,000 ,0 00  go ld  1st on  39 m i l e s . . e ‘ R a v  S p  & G1 1st M $400 ,000  g g u a r  p  & l - .F P . cH u n tin g to n  & Big S 1st M $400 ,000  g g u a r____ cP i t t s b  Cl & T ol 1st M g ($1 ,9 56 ,00 0  o w n e d ) ...........P i t ts b u rg h  N ew castle  & L  E  1st M e x te n d e d  In go ld  P i t t s b u r g h  fc W e s te rn  1 s t cons M $10 ,00 0 ,00 0  g . . c *E llw o od  S h o r t  L in e  1 s t m tg e  go ld  $ 3 0 0 ,0 0 0 ____ GW  V a fc P  1 st M go ld  5s sca led , re d  a t  p a r .  M e.B a .c  
Leased L in es, & c .. Securities—B a lt  & N  Y R R  1st m tg e  go ld  g u a r ____M eB a.c& rM on R iv e r  Coal M $1 ,500 ,0 00  go ld  s f red eem  a t  p a r  S c h u y lk ill R iv e r  E  S R R  1st M g g u a r  p  & l e n d o r . .  S ta te n  Is l R a p  T ra n  1st M $1 ,000 ,000  g $ o r  £  U s.c*S ta te n  I s la n d  R y  1st m tg e  $1 ,000 ,000  g o ld ___Ba.o*

Balt & O hio Chic T e rm  R R — C h & G tW  Is tM  g a s s ’d .o *C ity  of C hicago p u rc h ase  m o ney  m tg e  a s su m e d ____F ir s t  m o rtg a g e  $5 0 ,00 0 ,00 0  a u th o r iz e d ___________

a :In  a d d it io n  $ 7 ,635 ,0 50  p led ged  as p a r t  c o lla t. for P i t t s

9303841,642

377
14477

glnia192192
102

88307217220933
1177302153176

Date
Bonds

5 H
~ 1 2

1113

1899 1898 1901 1905 1910 1910 1912
18531868188618821894 4s—18931896190018951889 1900 1886 18871890 1892 1882 1878 18871892 1890
18891895190318831893 1886
1910

Par
Value

$500 &c 500 &c 
1 , 0 0 0

1 ,000 &c 
1 , 0 0 0  
1 , 0 0 0

500 &c 
1,000 
1,000 
1 , 0 0 0  
1 , 0 0 0

1 , 0 0 0  
1,000 
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1,000 
1 , 0 0 0  

100 fee 
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0

1,000
1,000
1 , 0 0 0
1 , 0 0 0
1 , 0 0 0
1 . 0 0 0

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$4 4 ,99 2 ,53 0 3X  g J & J1 J u ly  1 1925 Co’s office. 2 W all S t .  N Yz0,175,23C 3 g z N ov  1 1925 do43.372.00C 4 g M f c IN N ov  1 1 9 4 1 doSee te x t 4  g J f c V J u n e  1 1948 do4 4 .9 9 2 ,53C g .1 & L J u n e  1 1913 doS ee te x t 4 K & A T o F eb  1 192010 ,000 ,000 4 H g F & A T o F e b  1 1922
68 ,500 4 g A & O O ct 1 1935 O ffice. 2 W all S t .  N  Y56 ,000 4 g J f c J J u ly  1 1946 do1 ,009 ,000 4 H  g M f c S S e p t 1 1930 doa93 4 .00 0 6 g J ‘ f c .1 J u ly  1 1922 doa24 3 ,00 0 5 g J f c J J u ly  1 1922 do do

5 ,0 00 ,00 0 5 g A f c o O ct 1 1933 do890 ,000 5 g J f c 1) J u n e  1 1936 do do950,000 4 g J f c J J a n  1 1930 do do3 ,3 01 ,00 0 4 g M f c N N ov  1 1 9 9 5 do do700,000 5 g F f c A F e b  1 1919 do do228,000 5 g M f c S M ch 1 1950 do do2 ,0 00 ,00 0 5 g J f c D J u n e  1 1936 do do2 ,941 ,000 5 g A & O A p r 1 1937 do do361,000 6 g F f c A A ug  1 1920 do do303,000 6 g J f c J J u ly  1 1922 do do441,000 6 g A f c () O c t 1 1 9 2 2 do do82 ,100 4 g J f c D J u n e  1 1917 F ir s t  N a t B k , A llegheny650,000 4 g J f c .1 J u ly  1 1917 J  P  M organ  f c  Co, N Y300,000 5 g J f c J J a n  1 1922 Co’s office . 2 W all S t .  N Y3,9 82 ,00 0 4 g A f c O A p r 1 1990 do do
50 ,000 5 g M f c N M ay 1 1939 do do545,000 5 g .1 f c D D ec 1 1945 A m er B o n d in g  & T r .B a l t5 .0 00 ,00 0 4 g J f c 1) J u n e  1 1925 518 W a ln u t S t . P h lla1 ,0 00 ,00 0 6 g A f c O J a n  1 1913 17 S ta te  S t ,  N ew  Y ork511 ,000 4 H  g J f c D J u n e  1 1943 do do394 ,000 5 g J f c D J u n e  1193 6 B ank ers T ru s t  Co, N  Y650 ,000 5 M f c N M ay 1 1938 T o C ity  of C hicago28 ,000 ,0 00 See te x t . A f c O A p r 1 1960

y B a ltim o re & O hio .S y s . 4 s . t  C oups. M . f c  N .; reg . ln t .  Q .-F . 11 R e g . In t .  Q.- j .
fo r 50  y e a rs  fro m  J u ly  1 1881, w ith  p riv ileg e  of ren ew a l, fo r ln t .  on  b o n d s  a n d  d iv id e n d  o n  s to c k , a m o u n tin g  In a ll to  $3 8 ,7 3 0 .— (V . 75 , p . 665.)

BALTIMORE & HARRISBURG RR.— E m o ry  G ro v e ,M d ., to  O rr ta n n a ,  P a . .  59 m ., w ith  b ra n c h e s , 7 m .,  t o ta l ,  66 m . L eases B a l t .  & H a rr is b u rg  R y .,  W e s te rn  e x te n s io n , O rr ta n n a  to  H Ighfteld , 15 m ., g u a ra n te e in g  l n t .  on  Its b o n d s . L eased  to  W e s te rn  M a ry la n d  R R .  fo r 50 y e a rs  from  O c t.  25 1886; r e n ta l ,  ln t .  o n  b o n d s  a n d  5 %  on  p re f. s to c k  (all p a id  M . & N .) .  D iv id en d s  o n  co m m o n  a t  5%  h a d  In 1911 been  p a id  a n n u a lly  fo r  o v e r 5 y e a rs .  S to c k , c o m ., $690 ,900 ; p re f . ,  $2 9 ,1 0 0 .— (V. 44, p .  812.)
BALTIMORE & OHIO RR.— (See Map.)— R O A D .— O p e ra te s  fro m  B a lt im o re  to  P h ila d e lp h ia  a n d  B a ltim o re  to  C h icago , C in c in n a ti a n d  S t .  L ou is; to ta l  m ileage  leased , ow n ed  a n d  o p e ra te d  In J u ly  1 9 1 1 , 4 ,4 34  m iles . “ R o y a l B lue L in e "  (see C e n tra l R R . of N . J . )  g ives access to  N ew  Y o rk .
H IS T O R Y .— R eceiv ers  w ere a p p o in te d  In F e b . 1896, b u t  In 1899 reo rg a n ize d  w ith o u t fo rec lo su re , p e r  p la n  In V . 66 , p .  1235 . T h e  B . & O . S o u th w e ste rn  w as reo rg an ized  p e r  p la n  In V . 67 , p . 688 , th e  con so l, m tg e . of 1893 h a v in g  been  foreclosed ; C e n t. O hio , & c., p la n . V . 67 . p . 68 8 . 1206, 1356 .T h e  sy s te m  e m b ra c es , su b je c t  t o  m o rtg a g e s , th e  fo llow ing lines:
Pr.lien 3 % M .— (1,076m.) Miles.B a lt . to  W h eeling , B e lp re .O .,& c . 721C u m b . to  P i t t s b .  & W .. tec____ 355Is* Mtge. 4 % — (581 miles) —B a lt ,  to  P h lla . a n d  b ra n c h e s   137C h icago, 111., to  A k ro n , O h io . .  378 B ra n c h e s  to  F a irm o n t,W .V a .,& c . 66 
South W. DIv. 3M% M .—B e lp re , 0 . , v l a  C ine, to  S t .L . ,& c .  930 
Pills. Jct.3M %  A /.— (384 miles) B ella lre  to  M id la n d  C ity , O hio l S h aw n e e  to  S a n d u sk y , O h i o . . /  377P it ts b u r g h  J u n c tio n  R R ---------- 7

P .L .E .& W . V .S ys .4%  A /. (* 1,642m .) 
W est V irg in ia  & P ittsbu rgh —  176

P it ts b u r g h  & W e s te rn _________  a21P i t t s b .  C leve land  & T o le d o __________  77P i t t s b .  P a ln e sv . & F a l rp o r t_________ 53E a s te rn  O h io ___________________ 17T ru m b u ll  & M ah o n in g _________  l lM ono ng ah e la  R iv e r  R R ________ 30C lev. T e rm in a l f c  V a lley ______  92C levo. L o ra in  & W h ee ling  R y .,  W h eeling  to  C leve land , & c . .  a l9 5  O hio  R iv e r  R R . L ines—B en w ood to  W h eeling , & c . .  o265W e st V irg in ia  S h o r t  L ine  R R . .  58O hio  & L it t le  K a n a w h a  R R ___ 74
T o ta l  of all (ad d in g  B a ltim o reB e lt a n d  o th e r  lin e s )_________4 .4 34* In c lu d e s  384 m ., a lso  cov ered  b y  P i t t s .  J e t .  1 st M . a  S ee th is  c o m p a n y . I n  J u ly  1911 a g ree d  to  p u rc h ase  S a n d y  V alley & E lk h o rn  R y .  u n d e r  co n s t ru c tio n  fro m  S h e lb y , K y .,  to  new  coa l tr a c k  of C o n so lid a tio n  C oal C o ., a b o u t  28  o r 30  m iles, w hen  c o m p le ted  b y  A ug . 1912.C o n tro ls  B . & O. C h ic. T e rm . R R .,  w ith  $8 ,000 ,0 00  a u th .  s to ck ; b o n d  Issue a u th . ,  $5 0 ,00 0 ,00 0  5 0 -y ear b o n d s . S ee t h a t  co . be low . V. 90,

P Control o f the Cincinnati H am . & D ayton .— U n d er th e  re a d ju s tm e n t  p lan  of th e  C in c in n a ti H a m ilto n  & D a y to n  (V . 88 , p . 1436, 1498), th e  B a ltim o re  
& O hio  in  A u g u st 1909 a cq u ire d  v ir tu a l  c o n tro l, a n d  Is to  a cq u ire  fu ll contro l  on  J u ly  1 1916 a t  a  price  to  be  llxed  b y  a rb i t ra to r s ,  th e  c o n tro llin g  s to c k  to  b e  v e s te d  m e a n tim e  In th re e  v o tin g  tru s te e s , one to  be  th e  P res id e n t  of th e  B . & O . fo r  th e  tim e  b e in g . C e r ta in  C. H . fc D . se c u ritie s  a re  g u a ra n te e d . See t h a t  c o m p a n y . V. 89 , p . 102, 468; V . 94 , p . 206.

R E A D IN G  C O ., & c.— In  1901 $68 ,56 5 ,00 0  (v ir tu a l con tro l) of th e  $140 ,00 0 ,00 0  R e a d in g  Co. s to ck , co n s is tin g  of $1 2 ,13 0 ,00 0  1st p re f., $28 ,530 ,000  2d p re f. a n d  $27 ,90 5 ,00 0  co m ., w as a c a u ire d . th e  L ak e  S h o re  & M ich igan  S o u th e rn  R y . Co. ta k in g  o n e -h a lf . I n  1904 th e  B . & O. a n d  L . S . fc M . S . e a c h  so ld  $3 ,950 ,000  of th e  co m m o n . V . 76 , p . 101; V . 80 , p . 1856.
P E N N S Y L V A N IA  A N D  U N IO N  P A C IF IC  I N T E R E S T .— T h e  P e n n sy lv a n ia  R R . Co. on  J a n .  1 1912 ow n ed  d ire c tly  $1 4 ,27 3 ,60 0  p re f. a n d  $5 ,725 ,000  com . s to ck ; a lso— th ro u g h  th e  N o r th e rn  C e n tra l a n d  P h lla .  B . & W . (each  ow n ing  o n e -h a lf)— $2 ,000 ,000  p re f. a n d  $2 ,097 ,400  com . s to c k , a n d , th ro u g h  P e n n sy lv a n ia  C o ., $5 ,000 ,000  p re f. a n d  $1 3 ,45 1 ,20 0  com . s to c k . U n io n  P ac ific  In S e p t .  1906 p u rc h ase d  $3 2 ,33 4 ,20 0  c o m . a n d  $7 ,206 ,400  p re f . s to c k . V . 83 . p .  562 , 686, 1036; V . 84 . p . 50 , 569.
S T O C K .— P re f . s to ck  d lv s . a re  lim ite d  to  4 % . (See V. 71 . p . 1166, a n d  e d ito r ia l ,  p . 1143; V . 72 , p . 1186.)
D IV ID E N D S .—  ’00 . ’01 -’04 . ’05 . ’06 . ’07 . ’08 . ’09 . TO . ’l l  1912 .

C om m on ( % ) ___________  2 4 y ’ ly .  4>6 5>$ 6  6  6  6  6  M ch.,3P re fe rre d  (% ) _________  4 4 y ’ly . 4 4 4 4 4 4 4 M ch .,2B O N D S .— (1) P r i o r  L i e n  3 ^ % ,  a  tlr s t  Hen on  m a in  line a n d  b ra n c h e s , P a rk e rsb u rg  b ra n c h  a n d  P it ts b u rg h  d iv is io n , a b o u t  1,076 m iles of first tra c k  a n d  1,325 m iles of secon d , th ird  a n d  fo u r th  t ra c k s  a n d  s id ings , a n d  also a ll th e  e q u ip m e n t now  ow n ed  of th e  v a lu e  of u p w a rd s  o f $2 0 ,000 ,000 , o r  here a f te r  a c q u ire d . T o ta l  a u th o r iz e d , $ 7 5 ,00 0 ,00 0 . See a p p lic a tio n  to  lis t, V . 69 , p . 30: V . 78 , p . 1906; V. 86 , p . 1528; V . 86 . p . 36 .
(2) F i r s t  M o r tg a g e  4%  G o ld  B o n d s ,  D u e  J u l y  1 1948 b u t  su b je c t  to  call. In  w hole  o r  In p a r t ,  a f te r  Ju ly  1 1923, a t  105; a  first Hen on  th e  P h ila d e lp h ia , C h icago a n d  A k ro n  d iv ision s an d  b ra n c h e s  a n d  th e  F a irm o n t M o rg an to w n  fc P it ts b u rg h  R R .,  cov erin g  a b o u t 581 m iles of first t r a c k  a n d  a b o u t  573 m iles of secon d , th ird  a n d  fo u r th  tra c k s  a n d  sid ings ; a lso  on  th e  B . & O . T e rm in a l p ro p e r ty  a n d  th e  B a ltim o re  B elt R R . T h e y  a re  a lso  a  lien , su b je c t  to  p rio r  lien  m tg e .. u p on  m a in  line , &c. See a p p .  to  lis t, V . 69 , p . 30; V. 79 , p . 211. T o ta l  a u th o r iz e d  (Incl. $4 9 ,97 5 ,00 0  Issued a t  r e o r g a n iz a t io n ) . .$165 ,000 ,000O f w hich reserv e d  to  re t ire  p rio r  Hen b o n d s  In 1925_________  7 5 ,000 ,0 00Issu e d  a n d  Issuab le  for b e t te rm e n t  o r  ex te n s io n  of th e  p rop e rtie s  cov ered  b y  m o rtg ag es (1) a n d  (2). o r  fo r e x te n s io n s , a d d itio n s  o r e q u ip m e n t; a t  n o t  ov e r $1 ,500 ,000  a  y e a r  for1st 4 y ea rs  a n d  $1 .000 .900  a  y e a r  th e re a f te r ,  o r ig in a lly ___ 27 ,000 ,0 00(3; S o u th w e s te r n  D iv i s i o n  lsf M o r tg a g e  3 H s .  V irtu a lly  a  first Hen u p o n  th e  p ro p e rtie s  c o n s ti tu t in g  th e  B . & O . S o u th w e ste rn  R R .  sy s te m , o r  th e  secu rities  rep re se n tin g  th e  sa m e , c ov ering  a b o u t  930 m iles of first t r a c k  a n d  a b o u t  401 m ilesof secon d  tr a c k  a n d  s id ings . All Issued ...........................................  45 ,000 ,0 00(4) B . & O., Pittsb. Jet. & M id . D i v .3 M s .  E x p e c te d  to  be  u ltim a te ly  a  f irs t lien  u p o n  th e  ra ilro a d s  of th e  C en tra l O hiosy s te m  a n d  P i t t s .  J e t .  R R . C o ., 385 m iles In a ll . T o ta l____  20 ,000 ,0 00Issu a b le  $1 ,000 ,000  p e r  y e a r  fo r firs t tw o  y e a rs  a n d  th e re a f te r  $500 ,000 per y e a r  fo r e x te n 'n s ,  b e tte rm e n ts .  & o.......... .. 5 ,0 00 ,00 0I n  p a r t ia l  ex c h a n g e  fo r o ld  b o nd s a n d  so ld  ($ 4 .0 0 0 .0 0 0 )____ $1 4 ,56 9 ,00 0O f th is  Issue, $6 ,175 ,230  Is In h a n d s  of th e  p u b lic  a n d  $7 ,635 ,0 50  p ledged a s  p a r t  c o lla te ra l fo r P i t t s .  L ak e  E rie  f c  W e st V a . S y s tem  4s.U n d er ly in g  b o n d s , see tab le ; u n d e r ly in g  s to ck s  s till o u t ,  $21,227.

(5) Pittsburgh Lake Erie & West Virginia System m tg e . re fu n d in g  4%  go ld  b o n d s  (a u th o riz e d  a m o u n t  $75,000,000) a re  a  Hen on  1,642 m iles, co n sis tin g  of th e  O hio  R iv e r, C lev. L o ra in  f c  W heeling , P it ts b u rg h  & W e s te rn , & c., fo rm in g  a  d ire c t c o n n e c tio n  w ith  P it ts b u rg h , C leve land . F a lrp o r t ,  L o ra in  a n d  S a n d u sk y , su b je c t  to  u n d e r ly in g  b o n d s o u ts ta n d in g  th e re o n  (see ta b le  a b o v e ). In  S e p t.  1905 $2 9 ,06 0 ,95 0  a d d itio n a l u n d e r ly in g  b o n d s, Inc lud ing  $7 ,635 ,050  P i t t s b .  J u n e .  & M idd le  D Iv . 3 H s .  w ere he ld  In t r u s t  as p a r t  sec u r i ty .  T h e  $30 ,553 ,000  u n issu ed  a re  re serv e d  to  re t ire  u n d e r ly in g  b o n d s , V. 74 , p . 266; V. 79, p . 2793; V. 80 , p . 1423; V . 86 , p .  479, 1528; V . 87 , p . 36; V. 88 , p . 451, 685.(6) New York Division and Terminal lsf  4» (a u th o riz e d  a m o u n t $ 1 0 ,0 0 0 ,000) a re  secu red  b y  d e p o s it w ith  th e  t ru s te e  of a ll th e  S ta te n  I s la n d  R a p id  T ra n s i t  re fu n d in g  4s a s  issu ed  ($5 ,0 00 ,00 0  a u th o r iz e d ) ,  all th e  $350 ,000  B a lt. & N . Y . 1 st 5s a n d  th e  e n tire  sto ck s of th o se  c o m p an ies . Of th e  b o n d s , $5 ,000 ,000  w ere Issued on  J u n e  30  1911, b u t  he ld  In th e  tr e a s u ry ,  th e  b a la n c e  b e in g  reserv ed  fo r th e  f u r th e r  e q u ip m e n t, d e v e lo p m e n t a n d  e x te n sion o f th e  S ta te n  I .  p ro p e rtie s , Inc lu d in g  B a lt .  f c  N . Y . R y . V . 83 . p . 1042.In  N o v . 1907 p u rc h a se d  2 ,0 00  c ars  from  th e  F a irm o n t Coal C o ., a ssu m in g  p a r t  of $1 ,529 ,000  5 %  c a r  t r u s t  b o n d s  d u e  $162 ,000 y e a rly  to  S e p t.  1918 V . 85 , p . 1404. G ro u n d  r e n t  Hens J u n e  30 1911, $1 ,130 ,4 96 .
L E A S E D  L IN E S .— S chu y lk ill R iv e r  E a s t  S ide  5 %  b o n d s  w ere  p u rc h ase d  D ec. 1 1903 a t  110, p e r  V . (58, p . 40 , a n d  $5 ,000 ,000  new  4s Issued g u a ra n te ed  p . & I. b y  e n d o rse m e n t. V . 77, p .  1745; g u a ra n ty ,  V . 81 . p .  727.T h e  W e st V irg in ia  f c  P itts b u rg h  (see a g ree m en t In V . 67 , p .  1310) has b een  o p e ra te d  since  S e p t.  1 1899 u n d e r  a  99 y e a rs ’ lease, fo r 4%  o n  th e  m tg e . to  be  a p p ro p r ia te d  to  p a y m e n t of b o n d  In te re s t. V . 69 , p .  43 9 .

• F IN A N C E S .— In  J u n e  1912 a  financ ia l p la n  w as u n d e r  c o n s id e ra tio n  to  p ro v id e  fo r  th e  s h o r t- te rm  no tes  m a tu r in g  in  1913 a n d  th e  re fu n d in g  of u n d e r ly in g  b o n d s , th e  b o n d  Issue to  be  a u th o r iz e d  to  be p o ssib ly  $200 ,000 ,- 00 0 .— V. 94, n . 1507.I n  1910 flled 4%  e q u ip , m tg e . fo r  $10,000 ,000 , n o n e  to  be Issued a t  p re se n t .  V. 90 , p . 696, 848. In  J a n .  1912 so ld  $10 ,000 ,000  4 e q u ip , t r u s t  c e r ts .  V. 94 , p . 277, 349.I n  M ay  1910 so ld  $40,000 ,000  3 -y e a r 4 >4% go ld n o te s , p a r t  of a  $ 5 0 ,0 0 0 .000 a u th .  Issue, for Im p ro v em e n ts  a n d  e q u ip ., secu red  by  $6 ,000 ,000  first p r e f . , $  14 ,000 ,000  2n d  p re f. a n d  $10 ,000 ,000  R e a d in g  co m . s to ck  a n d  $2 8 ,00 0 ,000  B . f c  O . C hic. T e rm . 1st M . 4%  bo nd s, th e  rem a in in g  $1 0 ,00 0 ,00 0  be in g  so ld  to  re t ire  th e  $10 ,000 ,000  n o te s  du e  M ch . 10 1911. O th e r  c o lla te ra l m a y  be su b s ti tu te d .S e e  V. 90 , p . 1295; V. 92 , p . 460; V . 93 , p . 1265. -r/F 9 £ ,P a p l ta l e x p e n d itu re s  fo r 13 y e a rs  e n d in g  D ec. 31 1909 w ere  $151 .704 ,000 , a n d  $24 ,00 0 ,00 0  w ill be  req u ired  to  co m p le te  c o n s tru c tio n  a n d  b e tte rm e n ts  In p rog ress a n d  e q u ip m e n t c o n tra c te d  fo r . V . 90 , p .  166.
E A R N IN G S .— 11 m o s„  / 1 9 1 1 - 1 2 . .G ross, $84 ,279 ,490 ; n e t ,  $25,410 ,269  J u ly  1 to  M ay 31 . U 9 1 0 -1 1 . -G ross. 80 ,683 ,2 95 ; n e t ,  2 3 ,1 1 7 ,2 0 7F o r 6 m os. e n d in g  D eo. 31 1911 (D eo. e s t im a te d ) ,  n e t ,  a f te r  ta x e s , $13 ,076 ,000 , a g s t .  $12,031 ,858 ; o th e r  Incom e, $ 1 ,929 ,0 00 , a g s t .  $1 ,963 ,000 ; to ta l  d e d u c tio n s , $7 ,600 ,0 00 , a g s t .  $7 ,635 ,000 ; p re f. d iv . (2 % ). $1 ,200 ,000 : com . d lv s. (3 % ), $4 ,570 ,000 ; b a l . ,  s u r . ,  $1 ,655 ,0 00 . V. 94 . p . 122.
R E P O R T .— F o r y e a r  1910-11, V . 93 , p . 1255, 1264. (See a lso  p . 1229.)
Year ending June 30—  1910-11. 1909-10. 1908-09.M iles ...............................................................   4 .334  4 ,4 3 4  4 ,4 6 0F re ig h t e a rn in g s ............................................. $67,629 ,937  $69 ,408 ,113  $5 8 ,35 5 ,11 2P a sse n g e r e a rn in g s ................    15 ,208 ,432 14 ,485 ,585M all, ex p re ss , & c., e a rn in g s ....................  5 ,3 06 ,63 5  5 ,0 07 ,55 4 13 ,551 ,238  4 ,5 06 ,50 6
T o ta l  gross e a rn in g s ................................$88 ,145 ,007  $88 ,901 ,252  $7 0 ,41 2 ,85 6O p e ra tin g  ex p en se s ....................................... 62 ,766 ,067  61 ,333 ,801 51 ,103 ,981
N et e a rn in g s ...............................................$25,378 ,937  $27,507,451 $2 5 ,24 8 ,87 5O p e ra tin g  Incom e (a fte r  ta x e s ) _______ $22 ,634 ,375  $24 ,497 ,854  $22,438,051O th e r  In co m e ................................................... 4 ,8 96 ,59 8  4 ,2 17 ,89 8  3 ,3 47 ,25 7
T o ta l n e t Incom e........................................$27,530 ,973  $28 ,715 ,752  $25 ,785 ,307In te re s t ,  re n ts ,  tec....................................... $14 ,710 ,982  $12 ,408 ,165  $12,049,301M iscellaneous Im p ro v em e n ts , & c..........  —  415,761 549 ,572D iv id en ds on p re fe rre d  s to ck  ( 4 % ) - .  2 ,3 55 ,54 5  2 ,3 55 ,67 5  2 ,3 55 ,88 7D iv id en ds on  com m on sto ck  ( 6 % )___  9 ,1 20 ,60 0  9 .1 1 8 ,5 3 8  9 ,110 ,431
B a lan ce , su rp lu s_____________________$1 ,343 ,846  $4 ,357 ,613  $ 1 ,714 ,1 16
E x e c u tiv e  C o m m ittee— D aniel W illa rd . C h a irm an ; O scar G . M u rra y ,L . F . L o rce , R o b e r t  S . L o v e tt ,  E . R . B acon , N . B . R e a m  a n d  S a m u e l R e a ; P re s .,  D an ie l W  la rd ; 1st V Ice-P res ., G eo. F . R a n d o lp h ; 2d  V Ice -P rcs ., G ..M. S h rlv e r; 3 d  V .-P .,  A r th u r  W . T h o m p so n ; 4 th  V .-P . & T rc a s .,  J .  V. M c- N eal; Sec. C. W . W oolford .D ire c to rs— R . B re n t K eyse r, J o h n  P . G reen, S a m u el R e a , P a u l M . W a rb u rg , O scar G . M u rra y , Ja m e s  S p ey e r, R o b e rt S . L o v e t t ,  N o rm a n  B . R e a m , Ja m e s  S tillm an , E d w ard  R . B acon , Jo se p h  W ood, L . F . L o rce .N ew  Y ork  office, 2 W all S t .— (V. 94, p . 277, 349, 1055, 1316, 1507.)
BALTIMORE & OHIO CHICAGO TERMINAL RR.— P ro p e r ty  co n s is ts  of passen g e r a n d  f re ig h t te rm in a ls  In c ity  of C h icago, lines of ra ilw a y  le ad in g  th e re to  a n d  a  b e lt  line  a ro u n d  th e  c ity : a lso  760 acres  of la n d  In a n d  a d ja c e n t to  th e  c ity , of w hich  50 acres  a re  in th e  c e n tre  of th e  bu siness d is tr ic t ;  a lso  inc lu des 7 ,500  fee t of do ck  p ro p e rty  on  C hicago R iv e r . N e a rly  a ll la n d , Inc lud ing  t h a t  u p o n  w hich  tra c k s  n a v e  b een  b u il t ,  Is ow ned  In fee; T ra c k  ow n ed , 84 m .; leases from  C hicago J u n c tio n  R y . 11 m .; tra c k a g e , 7 in .; to ta l ,  101 m .; 2d  t r a c k ,  69 m .; s id ings , 118 m .; to ta l  a ll tra c k s , 289 m iles.H IS T O R Y .— S uccessor to  C hicago T erm in a l T ra n s fe r  R R .,  b id  In on  J a n .  10 1910 b y  th e  B . & O . u n d e r  fo rec losure  of 1st m tg e .,  su b je c t  to  tw o  u n d e r ly in g  m tg e s . sh ow n a b o v e . V . 90 . p . 166, 100. 235, 625. S to ck  a u th o r ized  a n d  Issued , $8 ,000 ,000 ; p a r .  $100.T E N A N T S .— B a lt. & O hio , C hicago G re a t W e ste rn . C hicago J u n c t io n ,  P e re  M a rq u e tte . S ee V. 77. p. 948, 2158; V . 79 , p . 901 . T o ta l  m in im u m  re n ta ls  from  te n a n ts .  $513 ,500 a n n u a lly . V. 79 . p . 2084.B O N D S .— O f th e  1st M . b o n d s of 1910, $28,000 ,000  Issued a s  sc ries A 4s w ere  g iv en  to  th e  B a lt. & O hio to  re p re se n t th e  c o s t of th e  p ro p e rty , a n d  a re  p led ged  u n d e r  Its 3 -y e a r  4 H %  secu red  go ld  n o te s . $5 ,000 ,0 00  a d d itio n a l series A 4s to  be  Issued w hen  req u ired  for Im p ro v em e n ts  a n d  $ 1 ,200 ,0 00  re se rv e d  to  r e t ire  th e  o ld  b o n d s a n d  $15,800 ,000  for e x te n s io n s , Im p ro v e m e n ts  a n d  e q u ip m e n t to  b e a r  n o t  o v e r 4 ^  % In te re s t. V . 90 , p . 1295.
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16 R A IL W A Y  STOCKS AN D  BONDS. [V O L . L X X X X IV .
R A I L R O A D  C O M P A N I E S  

[For abbreviations, & c ., see notes on first pace]

Baltim ore & P otom ac— See Phila B alt A W ash ington .
B angor & A roostook — S tock  (see t e x t )_______________

First m ortgage ($16,000 per mile) g o ld _______G .c*
S econd m ortgage g o ld __________________________ Llsm
First m tge P iscataquis D lv  $1,500,000 gold __G .c*  
V  Bur E x t 1st M $500,000 g (V  69, p 9 5 2 ) . . . Q .c* 
A roostook  N orthern  1st m tge $225,000 g o ld . . ( i , c *
C onsol refu nding m tge $20,000,000 g o ld ____ O B.c*
M edford  E x t 1st M $1 ,000,000 g (V 8 4 ,p 6 9 2 )-U s .c*
W ash bu rn  E xten sion  1st M g o ld . ............. .C e ,c*& r
St Johns R iv  E x t 1st M $1,800,000 g u a r . .  C e .c ’ Ar
A roostook  C ou nty bonds (assum ed)__________ .  .
N orth  M aine Seaport 1st M guar p & L _ U s m .c* A r  
Car trusts Ser C gold  guar due $45,000 s -a .P cP .c *
Car trust Ser D g gu $45,000 due s -a ..................PeP c*
Car trust Ser E gold  due $12,000 or $13 ,000 yrlyP eP

Bath & H am m on dsport— First m ortg a g e_____________
S econ d  m ortg age______________________________________

B eaum ’ t & Qt Nor— 1st M g $40,000 p m red 102 4S - .G  
Beech Creek— S tock  (guaranteed 4 %  b y  endorsem ent) 

F irst m ortgage gold  guar p & 1 (endorsed) -C K .o A r  
S econd  M for $1,000,000 g  guar p & I (e n d ). .  U n.c& r 

Beech Creek E xten— 1st M $4 ,500,000 g gu p A l .Q .c *  
Beech Creek consol m tge $20 ,000 ,000 g o ld ..G .c * & r  

Bellingham  Bay & Brit C ol— 1 st M $1,000 ,000  gold  s f
Belt RR & Stk Y d , Ind— S tock  auth $ 2 ,0 0 0 ,0 0 0 ..........

Preferred stock  cu m u lative___________________________
1 st refunding M $ 1 ,0 0 0 , 0 0 0  g o ld _________________ c*

Belt Ry o f C h atta n ooga— First m tge g o ld — M eBa.o*
Belt Line R y , M on tgom ery— 1st M gold  $ 3 0 0 ,0 0 0 -------
Belvidere D elaware— S tock  $4 ,000 ,000 -------------------------

C onsolidated) guaranteed b y  U nited C o’s sink f d . . r  
m ortgago [guaranteed b y  U nited C o’s sink fd ._ r  

o f  1875 [issue $600,000 reduced  b y  sink fd ._ r  
$4,000,000 jgu aran teed  b y  U nited C o ’s sink fd .o *  

B ennettsville  & Cheraw — 1st M $150,000 g - .M e B a
Bessem er & Lake Erie— Erie equipm ent tru st________

L o com otiv e  equ ipm ent tru st_________________________
Standard equip tru st__________________________________
B essem er equ ipm ent trust, due $110,000 y ea r ly___

M iles
Road

Date
Bonds

Par
Value

A m ount
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

$ 1 0 0 $3,198,600 4 In 1910 Sem l-an Jan 9 1912 2 %
2 1 1 1893 1 , 0 0 0 3,360 ,000 5 g J A ,T Jan 1 1943
2 1 L 1895 1 , 0 0 0 1 1 2 , 0 0 0 5 g J A J July  1 1945

77 1899 1 , 0 0 0 1,500,000 5 g A A () Jan 1 1943
33 1899 1 , 0 0 0 500,000 5 g A A () Jan 1 1943

15 Yi 1897 1 , 0 0 0 225,000 5 g A A () O ct 1 1947
412 1901 1 , 0 0 0 6 ,721,000 4 g J A J Ju ly  1 1951

28 1907 1 , 0 0 0 1 ,0 0 0 , 0 0 0 5 g M A N M ay 1 1937
55 1909 1 , 0 0 0 1,650,000 5 g F A A A u g 1 1939
60 1909 1 , 0 0 0 1,800,000 5 F A A A ug 1 1939

’9 2 - ’95 1 , 0 0 0 728,000 4 H Various Sept 12-July 15
54 1905 1 , 0 0 0 4,720,000 5 g A A O A p r 1 1935

1906 1 , 0 0 0 360,000 5 g J A D T o  June 1 1916
___ 1907 1 , 0 0 0 450,000 5 g A A () T o A pril 1 1917

1911 1 , 0 0 0 125,000 5 A A O T o  O ct 1 1921
1 0 1889 1 , 0 0 0 1 0 0 , 0 0 0 5 J A I) June 1 1919
1 0 1893 1 , 0 0 0 2 0 0 , 0 0 0 5 A A O Apr 1 1923
49 1909 1 , 0 0 0 605,000 5 g J A J July  l 1939

165 ____ 50 6 ,0 0 0 , 0 0 0 4 Q - -J Ju ly  1 1912 1%
165 18S6 1 , 0 0 0 5,000,000 4 g J A ,T July  1 1936
165 1892 1 . 0 0 0 1 ,0 0 0 , 0 0 0 5 g J & J July  1 1936
59 1901 1,000 Ac 3,500,000 3 X  g A A O A p r 1 1951___ 1905 1 , 0 0 0  A c 3.964,000 4 g A A O A p r 1 1955

All 1901 1 , 0 0 0 659,000 5 g J A D D ec 1 1932___ ____ 50 1,500,000 See text See text A pr 1 1912 2%___ ____ 50 500,000 6 July  1 1912 I X___ 1909 1 , 0 0 0 1 ,0 0 0 , 0 0 0 4 g M A N M ay 1 1939
49 1895 1 , 0 0 0 300,000 5 J A ,T Ju ly  1 1945___ 1911 1 , 0 0 0 225,000 5 g ,r A J July  1 1941

___ 50 1,253,000 1 0  In ’ l l Seo text Deo 3 0 ’ l l  10%
81 1885 1 , 0 0 0 500,000 4 M A S Sept 1 1925
81i 1887 1 , 0 0 0 749,000 4 F A A Feb 1 1927
8 L 1893 1 , 0 0 0 416.000 4 J A J Jan 1 1933
81 1903 1 , 0 0 0 972 ,000 3 M 8 F A A Feb 1 1943

1911 150,000 5 g J A J Jan 1 1941
1902 1 , 0 0 0 1 ,2 2 0 , 0 0 0 5 M A S M ch 1 1922___ 1903 1 , 0 0 0 150,000 5 M A s M ch 1 1913
1905 1 , 0 0 0 1,060,000 5 A A o Apr 1 1925

— 1907 1 , 0 0 0 1 . 1 0 0 , 0 0 0 5 M A s Mch 1918-1927

P la c e s  'W h e re  I n t e r e s t  and 
D iv id e n d s  a r e  P a y a b l e

Checks m ailed 
Guar Trust Co, N ew  Y ork  

d o  do
d o  do
d o  do
d o  d o

B row n Bros, N Y  A Boat 
d o  d o

Central Trust C o, N Y 
d o  do & Bos

F ourth  N at B ank, Boat 
B row n Bros N Y  B osA P h  
B row n Bros, N Y  & B ost 
B row n Bros, N Y  & B ost 

do  d o  •
50 Church S t, N ew  Y ork  

d o  do
N ew  Y ork
Grand Cent Term inal, N Y  

d o  d o
d o  d o

Grand C en tT erm ln a l.N Y  
do  d o

U S M  & T r Co. N Y ;A S F  
C o ’s o ffice , Indianapolis 

d o  do
N at C ity B ank, N Y 
M ercantile T r A D ep .B a lt 
Safe D ep A T r C o, Balt 
B road St S tation , Phila 

d o  do
d o  do
d o  d o
d o  and B k C om ,N Y

H om e T r C o, H o b o k , N J 
do  do
do  do
do  do

R E P O R T .— F or year ending June 30 1911. gross, $1 ,451,102 ; net, $224,
445. R ep ort o f  old  c o . for year en d . June 30 1909, given In V . 89, p . 1066. 
show s; O per. rev ., $1 ,091 ,8x7 ; oper. in c ., det. after taxes, $101,727;other 
Incom e, $698,412.— (V . 90 , p . 625, 1101. 1295; V . 92, p . 1031.)

BA N G O R  & AR O O STOO K  R R .— (See M a p .)— O ldtow n , M e., northerly 
to  V an Buren, w ith branches; tota l, 627 .3 m iles, v iz .;

Lines owned—  M iles .
O ldtow n to  V an B u ren__________221 .7
A shland Jet. to Fort K e n t_______ 94.9
MUo Jet. to  G reenville___________ 48.8
South La Grange to  P a ck a rd s ..  28.0
S t. Johns R iver E x ten sion _______ 32 .0
M asardls to  S tock h olm , & c______ 55.0
B ra n o h e s__________________________87.5

Lin es Leased—  M iles .
N orthern M aine S eaport, So.

La G range to  S earsport_______ 54.1
S p u r s ____________________________  5 .3

T ota l June 30 1911..................627 .3
O R G A N IZ A T IO N .— O rganized F eb . 13 1891. See V . 6 6 , p. 855. Owns 

entire stock  o f  and leases for 999 years N orthern M aine Seaport R R . V . 81 
p. 1549; V . 84, p . 693.

S T O C K .— $3,198,600 as Increased In 1910 and 1911. V . 84, p . 1549.
D IV ID E N D S .— 114%  se m i-a n n u a lly  J a n .  1904 to  J a n .  1905, b o th  Inclusive; J u ly  1906 to  J a n .  1912, 4%  y e a rly .
B O N D S .— P is c a t .  D iv . 5 s , see V . 67 , p .  1159; V . 68 , p . 84 , 32 9 . O f th e  con so l, r e f .  go ld  4s, $1 2 ,50 0 ,00 0  w ere re se rv e d  to  p a y  off th e  o u ts ta n d in g  b o n d s . In c lu d in g  th o se  of c o n tro lled  ro a d s , c a r  t r u s ts  a n d  p re f. s to c k ,a n d  to  a cq u ire  su ch  c o n tro lled  ro a d s ; $3 ,000 ,0 00  fo r Im p ro v em e n ts  o v e r a  se ries o f y e a rs  a n d  $4 ,500 ,000  fo r e x te n s io n s  a t  $25 ,000  p e r  m ile . Inc lud ing  eq u ip m e n t .  V . 73 , p .  286, 896; V . 74 , p . 93 . T h e  N o r th e rn  M aine S e a p o r t b o n d s , of w hich $4 ,706 ,000  Issued ($5 ,000 ,000  a u th .) ,  a re  g u a ra n te e d . V . 81 . p . 265; V . 82 . p . 392; V . 84 , p .  39 1 , 692; fo rm  of g u a ra n ty , V . 81 . p . 72 7 .T h e  W a sh b u rn  E x te n s io n  1st M . 5s of 1909 co v er th e  ro a d  fro m  M asard ls  to  S to ck h o lm , M e.. 48  m ., w ith  7 -m ile  sp u r .  V. 90 , p . 848, 913 .T h e  S t .  Jo h n  R iv e r  E x te n s io n  1 s t 5s of 1909 ($1 ,8 00 ,00 0  a u th .  Issue), g u a ra n te e d , p r ln . A ln t . ,  w ere  Issued a t  $30,000 p e r  m ile , th e  60 m iles b e in g  c o m p le ted  In N ov . 1910. V . 93 , p .  939 .
The A roostook  Construction C o., which ow ns con tro l, has m ade an issue 

o f  $2,500,000 5-year collateral trust 5 %  gold  bonds dated M ay 1 1912, o f 
w hich $1,500,000 have been Issued to fund lloatlng debt o f  the B angor A 
A roostook  R R . and the A roostook  C onstruction  C o. The notes are secured 
b y  $1,350,000 B. & A . R R . consol. 4s and $2,000,000 stock  and 1,750 shares 
o f  N orthern Telegraph C o. stock . V . 94, p . 1382.

L A T E S T  E A R N IN G S .— /1 9 1 1 -1 2 ..G ross, $2,868,305 ; net, $1,055,931 
10 m os., July  1 to  April 3 0 .U 910-11 - -G ross, 2 ,638.947; net, 932,477

Surplus after charges In 10 m os. o f  1911-12, $118,046, against $112,513.
A N N U A L  R E P O R T .— R e p o rt  fo r  y e a r  en d in g  J u n e  30 1911, In V . 93 , p . 1257, sh ow ed  gross, $3 ,173 ,111 ; n e t ,  $1 ,169 ,340 ; o th e r  Incom e, $178 ,629 ; c h a rg e s , $1 ,185 ,333 : d iv id e n d s  (4 % ), $124 ,584 ; b a l. .  s u r . ,  $38 ,052 . In1909-10, gross. $2 ,990 ,529 ; n e t .  $1 ,205 ,2 40 . D ire c to rs  O c t. 1908, V . 87 . p .  1088 .—  (V . 93, p . 406, 795, 939, 1105, 1257; V . 94. p . 1382.)
BARTLETT-WESTERN RY.— Owns B artlett, T e x ., to F lorence, 23 m . 

In corp . In Texas on  June 17 1911 as successor o f  B artlett-F lorence R y ., 
foreclosed M ay 29 1911. V . 92. p . 1700. E xten sion  proposed In M ay 1912 
from  B artlett to Cam eron. 32 m iles. V . 94, p. 1382. Pres., J . W . Jackson, 
1st V .-P . and Gen. M gr., C. J . Grainger; 2d V .-I\ , J . L. Bailey; S ec., W . W  
W alton ; T reas., C. C. B ailey .— (V . 94, p . 1382.)

BATH & HAMMONDSPORT RR.— B a th , N. Y „  to H a m m o n d sp o rt. N . Y „  10 m iles . C o n tro l a c q u ire d  b y  E rie  R R . In 1908. S to ck , $1 00 ,000 . Y e ar e n d in g  J u n e  30 1911, g ross. $44,822 ; n e t ,  Inc l. o th e r  Incom e, $13,163; In te re s t ,  ta x e s , A c ., $18,472; b e tte rm e n ts ,  $6 ,221 ; b a l . ,  d e f .. $ 1 1 ,5 3 0 .—  (V . 79 . p .  1954.)
BEAUMONT & GREAT NORTHERN RR.— O w ns T r in i ty ,  T e x .,  to W e ld o n , 49 .3  m iles . S to c k , $49,000, In $100 sh a re s . G u a ra n ty  T ru s t  C o ., N . Y .,  m o rtg a g e  t ru s te e .  V . 90 , p .  23 5 . F o r  y e a r  e n d in g  J u n e  30 1911, g ross, $89,604; n e t .  a f te r  ta x e s , $30,399; o th e r  Incom e, $248; c h a rg e s , $30,558; b a l . ,  s u r . ,  $90. P re s .,  W illiam  C arlisle , A tc h iso n , K a n .;  S ec. a n d  T re a s .,  W . S . B a r t le t t .  O ffice, O n a la sk a , T e x .— (V . 91 , p . 588.)
BEECH CREEK RR.— (See M a p s  N .  Y .  Central A  H udson River R R .)—  R O A D .— Je rs e y  S h o re , P a . ,  t o  M ah affey , 112 m .; b ra n c h e s  to  P h lllp sb u rg , 

to m in es, A c ., 53 m iles; t o ta l ,  165 m iles.
L E A S E , A c.— F ro m  O c t. 1 1890 leased  to  th e  N . Y . C e n t. & H u d . R iv e r  R R .  fo r  999 y e a rs  a t  In te re s t on  b o n d s a n d  4%  on s to c k , a n d  sin ce  M ay  1 1899 o p e ra te d  d ire c tly  as a  p a r t  of I ts  P e n n sy lv a n ia  d iv is io n . V . 68 . p . 872. C arrie s  m o s tly  coal a n d  c o k e . S ee g u a ra n ty ,  V . 52 , p . 57 0 . T h e  b o n d s a re  e n d o rsed  w ith  N ew  Y ork  C e n tra l’s g u a ra n ty  of p r in c ip a l a n d  I n te re s t .  See V . 52 , p . 57 0 . G u a ra n tee s  in te re s t  on  $718 ,000  C learfield  B itu m in o u s  Coal 1 s t 4s d u e  J a n .  1 1940— see t h a t  co . u n d e r  “ I n d u s tr ia ls .” — (V . 75 , p .  1398.)
BEECH CREEK EXTENSION RR.— (See M a p s N .  Y .  Cent. A  H ud R iv.)  — C learfie ld , P a . ,  to  K e a tin g , 52 .14 m .; C u rry  to  C u rw cnsv llle , 15 .77 m .;to  I r Yo n a - 26 .76  m .; M ahaffey  to  A rc a d ia , 13 .67 m .; b ra n c h e s , 2 2 .7 8  m .; to ta l ,  131.12 m iles. I n  F e b . 1911 p u rc h ase d  7 m iles fro m  K e a tin g  

to L ock  H a v e n  (fo rm er P I t ts b .  B in g h a m to n  & E a s te rn ) ,  V . 92 , p .  59 6 . A lo w -g rad e  coal line  leased  to  N . Y . C e n tra l & H u d so n  R iv e r  R R . (w hich ow n s th e  e n tire  $5 ,179 ,0 00  s to ck  a n d  $3 ,964 ,000  conso l. 4s) fo r 999 y e a rs  fro m  J u n e  1 1905, b o n d s be in g  g u a r. p .  & I. Of th e  conso ls, p a r t  Is re se rv e d  
to r e t i r e ,  $ fo r  $. o ld  b o n d s . V . 80 , p . 1174, 1479; V . 81 . p .  30 ; fo rm  of g u a ra n ty ,  V . 82 , p .  1267 .— (V . 82. p . 1267.)

BELLINGHAM BAY & BRITISH COLUMBIA R R .— B elling ham  to  G la- o le r. W a sh .,  44 .1 6  m .; b ra n c h  fro m  H a m p to n  to  L y n d e n , 5 .31  m .; sp u rs ,
6.96 m .; yard  tracks and sidings, 6.60 m .; total, 63.03 m . In Mch. 1912 
acqu ired  b y  Chic. M ilw . & Puget Sound R y . V . 94. p. 766. S tock , 
$1 ,000 ,000 . Loans and bills payable June 30 1910, $228,000. Y ear ending 
June 30 1911, gross, $326,215; net, $45 ,989 .— (V .8 1 , p .8 4 0 ; V . 94, p .7 6 6 .)

BELT LINE RY. OF MONTGOMERY.— O w ns rea l e s ta te  a n d  a  b e lt  line  In  M o n tg o m ery , A la ., a b o u t  1 m ile  of t r a c k  o n  T a lla p o o sa , Bell, P e r ry  a n d  C o lum b us s tr e e ts .  A tla n tic  C o as t L ine  R R . p a y s  a n  a n n u a l r e n ta l  e q u a l to  b o n d  In te re s t a n d  d ifference b e tw een  ta x e s , In su ran ce  a n d  c o s t o f o p e ra tio n  a n d  g ross e a rn in g s  fro m  o th e rs  th a n  th e  A tla n tic  C o as t L in e . A t la n tic

Coast L ine R R . ow ns $107,900 o f the $200,000 stock ; par, $100. O f th e  
$300,000 1st 30-year 5s, $75,000 are reserved for  Im provem ents and ad d l- 
E.°,?3/o f ,V ’ v - <J3> p> 4 3 - Year ending June 30 1911, gross,
$16,432; net. $7,203; charges, $9,806; bal., d e f .. $2 ,603 .— (V . 93, p . 43.)

B E L T  R A IL R O A D  & STOC K  Y A R D  O F IN D IA N A P O L IS — O w ns 14 t o a d * &0- L eased  fo r  999 y e a rs  to  In d .  U n io n — w hich  see .
S T O C K .— In  J u n e  1911 s to ck  w as in c rea se d  fro m  $1 ,000 ,000  to  $ 2 ,0 0 0 ,00 0 , o n e -h a lt of th e  new  s to c k  be in g  d is t r ib u te d  J u ly  1 as a  50 %  s to c k  d iv id e n d , th e  r e n a ln d e r  to  bo so ld  a s  re q u ire d  fo r Im p ro v e m e n ts . V .9 2 ,p . 1700
D IV ’N D — [P re fe r re d  ln /C o m m o n  ’05 . '0 6 . ’07 . '0 8 . '0 9 . ’10. 1911 . 1912 . S in ce  1 9 0 4 . . Jfu ll to  d a te . \s to o k , % 8  8 11 12 6 6 3 B elow
In 1911, Jan ., 3 % ; Ju ly , none; in 1912, Jan ., 3 % ; A p ril, 2 % .T h e  $1 ,000 ,000  3 0 -y e a r  4s of 1939 (U n ion  T ru s t  C o ., In d ia n a p o lis ,  t ru s te e )  w ere  u sed  to  r e t i r e  th e  6 s  d u e  A p ril 30  1911. V . 89 , p .  40; V . 92 , p .  1242 

P res., S . E . R auh, Indlanapols, Inti.—  (V . 94, p. 910.)
B E L T  R A IL W A Y  (OF C H A TTA N O O G A , T E N N .)—  O w ns 49 m iles of b e lt  ra ilro a d  In C h a tta n o o g a , T e n n . V . 67 . p .  72 .L eased  till J u ly  1 1945 to  A la b a m a  G re a t S o u th e rn  R R .;  re n ta l  g u a ra n te e d  to  m e e t In te re s t on  first m tg e . b o n d s , ta x e s  a n d  m a in te n a n c e . S T O C K  Is $300 ,000 , ow n ed  b y  A la b a m a  G re a t S o . R y , T h e re  a re  a lso  $24 ,000  2 n d  M . 4 s , d u e  1945. red ee m , a t  p a r .
B E L V ID E R E  D E L A W A R E  R R .— O w ns fro m  T re n to n , N . J . ,  to  M a- n u n k a  C h u n k , N . J . ,  67 m iles; F le m ln g to n  R R „  A o., 14 m iles; to ta l  op e ra te d ,  81 m iles. L eased  to  U n ite d  C o m pan ies , a n d  tra n s fe r re d  to  P e n n sy lv a n ia  R R . M arch  7 1876 . N e t e a rn in g s  p a id  as r e n ta l .
D i v i d e n d s .— 1897 to  1906, 5%  ye a rly ; 1907 to  1909 (F eb . o r  M ch .), 10%  y e a rly ; D ec. 1909, 5%  (s .-a .) ;  1910, D ec. 31 , 10 % ; 1911, D eo. 30 , 10 % .B O N D S .— A ll of th e  o u ts ta n d in g  b o n d s a re  secu red  b y  th e  c o n so lid a te d  m o rtg a g e  of 1875 fo r  $4 ,000 ,0 00 ; s in k in g  fu n d , 1%  of o u ts ta n d in g  b o n d s  If e a rn e d . T h e  Issues of 1885, 1887 a n d  1903 a re  g u a ra n te e d  b y  th e  U n ite d  N ew  J e rse y  R R . A C ana l Co. G u a ra n ty , V . 76 . p .  91 8 .
E A R N I N G S .-I n  1911, gross. $1 ,876,371; net. $185,185; oth er Incom e, 

$42,.)63; interest, taxes, A c ., sinking fund and other charges, $213,820; 
im p ts, $19,646; d ivs. (1 0 % ), $125,300; deficit, $130,619.— (V . 91, p .1765.)

B E N N E T T S V IL L E  & C H E R A W  R R .— O w ns K ollooks, S . C ., o n  S e a b o a rd  A ir L ine , v ia  B e n n e ttsv ille , to  B row nsv ille , 34  m . T o  be e x te n d e d  o v e r  11 m iles to  S e lle rs o n  A tla n tic  C oast L in e . P u rc h a se d  b y  p re se n t ow n ers  a b o u t M arch  1907. S to ck . $125 ,000 . B o nds (s in k in g  fu n d  $ 3 ,000  y e a rly ) ,  V . 92 , p .  116. Y ear e n d in g  J u n e  30 1911. gross, $82,783; n e t a f t e r  ta x e s , $25,589; b o n d  In te re s t, $6 ,801 ; d ivs. (6 % ), $7 ,500 ; b a l . ,  s u r . ,  $1 1 ,2 8 8 . P re s .,  J . J . H e ck er; S ec . a n d  T re a s .,  G eo. B u rc h lll . O ffice, B e n n e ttsv ille . S . C .— (V . 92. p . 116.)
B E N N IN G T O N  & R U T L A N D  R Y .— S ee  R u tla n d  R R .— (V . 70 , p . 68 5 .)
B E S S E M E R  & L A K E  E R IE  R R .— L eases P i t ts b u rg h  B e ssem er & L a k e  E rie  R R . ,  B essem er, n e a r  P it ts b u rg h , P a . ,  to  C o n n e a u t H a rb o r , L a k e  E r ie ,  A c ., w ith  b ra n c h e s  a n d  sp u rs , a  to ta l  o f 241 m iles, fo r  999 v e a rs , fro m  A p r . 1 1901: ow ns 9 m iles; to ta l ,  250 m iles. V . 72 . p . 137. S to ck , a u th . .  $5 00 ,0 00 . D iv id en d s  paid: In  1904, 100% ; 1905, 5 0 % ; 1906, 4 0 % ; 1909, 15 0% ; 1910, 

100 % ; 1911, 15 0% . Controlled by Carnegie Co. and so by  U. S. Steel Cor
poration . G uaranty o f  M arquette & Bessemer D ock A N avigation  b o n d s . 
V . 77, p. 1228; V . 76, p. 1358; V . 82, p . 160.— (V . 94. p. 1694.)

B IN O H A M  C E N T R A L  R Y .— (V . 92 . p . 116.)
BINGHAA1 & G A R F IE L D  R Y .— (V . 92, p . 1700; V . 94 , p . 205.)
B IR M IN G H A M  & A T L A N T IC  R R .— T alla d e g a  to  Coal C ity , A la .,  31 m iles; b ra n c h e s , R o g an s to  o re  bed s, 9 m iles, a n d  F u rn a c e  to  W elsln g e rs ,3 m iles; to ta l ,  43 m iles. S to ck , $1 ,000 ,0 00 , a ll com m on ; p a r  of sh a re s -  $100 . B o nds , $500 ,000  4 0 -y e ar 1st 6s, du o  N o v . 1 1931 ($1 ,000  e ach )!  In te re s t ,  p a y a b le  M . & N ., in  d e fa u lt .  Y ear en d in g  J u n e  30 1911, g ro ss . $22,713 ; n e t  inco m e, $999 . In  1909-10, g ross, $19,997 ; n e t  Incom e. $252 ; ta x e s , A c ., $3 ,363 ; b o n d  in te re s t ,  n o t  p a id . P re s .,  S id n e y  I I .  M arch ; S eo. a n d  T re a s .,  W illo u g h b y  J .  K in g sb u ry , 25 B ro a d  S t . .  N ew  Y o rk .
B IR M IN G H A M  & S O U T H E A S T E R N  R Y — Owns U nion Springs t o  

Tallassee, A la ., abou t 35 miles, including an extension  from  Fort D avis to  
M illstead, 21 m ., com pleted  early in 1912, and 6  m . from  Tallassee to M ill- 
stead which was purchased. V . 94, p. 1316. Further extension proposed 
to R ock ford , 31 m . Name changed from  Union Springs A N orthern R y . in 
M ay 1911. V . 92, p . 1244. S tock , $500,000 as increased M ch. 1911. O f  
the first 6 s o f  1911, $350,000 have been sold . V . 93, p .4 3 ; V .Q 4 ,p . 1316. 
F or 10 m os. ending A p r. 30  1912, gross, $34,459, agst. $29,935 In 1910-11; 
net, $14,001, agst. $13,306. Year end. June 30 1910, gross, $23,440; n e t- 
$5 ,284; charges. $5,876; bal., d e f ., $592. Pres., W . M. B lount, U nion 
Springs, A la .— (V . 94, p . 1316.)

B IR M IN G H A M  T E R M IN A L  CO .— O w ns pa ssen g e r te rm in a ls  a t  B lrm ln g - h a m , A la . S to ck  all ow n ed  b y  th e  Illino is  C e n tra l. S o u th e rn  R y .,  S e a b o a rd  A ir  L ine , C e n tra l of G eorg ia , S t .  L ou is & S a n  F ran c isco  a n d  A la b a m a  G re a t S o u th e rn , w hich lease  th e  p ro p e r ty  a n d  p a y  all e x p en ses, ch a rg e s  a n d  4 %  th e  s to ck  a n d  Jo in tly  g u a ra n te e  th e  b o n d s . Of th e  bo nd *  *1 .060 .000  a re  re se rv e d  fo r  a d d it io n a l  p ro p e rtle* . V . 83 , p . 1227; V . 85 . p . 40 4 . G u a ra n ty . V . 90 . p .  84 8 .— (V . 90 , p . 848.)
n  ,SV L L I VAN R R -— O w ns B lo o m sb u rg  to  Ja m is o n  C ity ;P a . .  29 m iles . S to ck  Is $600 ,000 : p a r .  $50. V . 66 . p .  80 , 95 2 . Yea* en d in g  J u n e  30 1910, g ross, $108,003; n e t .  $45,421: o th e r  Incom e. $1 ,034 : c h a rg e s . $42,989; b a la n c e , su rp lu s , $ 3 ,4 6 6 .— (V . 66 , p . 80 , 952.)

BOCA & LO Y A LTO N  R R .— '-'w ns fro m  B o ca , on  C e n tra l P ac ific  m a in  line , n o rth w e s te r ly  v ia  L o y a lto u , to  B e c k w ith , 40 m iles; 6 m iles a d d it io n a l  m a in  line  a n d  10 m iles of b ran ch es; to ta l ,  56 m iles. T h e  D enver A R io  G ran d o  J u n e  30 1911 ow ned  51%  of s to c k .
S to c k , $1 ,200 ,000 ; p a r  of sh a re s , $15. B o n d s co v er a lso  R o b e rts  L u m b e r  Co. s P ro p e r ty , com pris ing  52 ,769  acres  o f p in e  la n d s , w a te r-w o rk s , A c. M ercan tile  .Trust Co. of S an  F ran c isco  Is m o rtg a g e  t ru s te e . T h e y  a re  su b Jec t to  call fo r s in k in g  fu n d  a t  110 a n d  in te r e s t .  V . 76 , p .  1191. F o r  y e a r  

S'u ‘ nS j un0. 3P - J  nU,’ gJ 0ss- *124 ,500 : n e t ,  $2 9 ,16 2 . In  1909-10, g ross. $184 ,296 ; n e t ,  $76,256; ch a rg es, $66,512; b a l . ,  s u r . ,  $ 9 ,7 4 3 .— (V . 81 , p .6 6 7 .>
B O L IV IA  R Y .— V . 90, p . 107; V . 91, p. 716; V . 94, p . 1448.
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18 R A IL W A Y  STOCKS AN D  BONDS. [V O L . LX XXX1V,

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

B essem er & Lake Eric (C o n c l )— C onneaut equ ip  trus 
N ational equ ipm en t trust due 540 ,000 M ay yearly
M eadvllle equ ip  trust due $05,000 M ch y e a r ly ___

B in g &  Gar— I s t M g g u r e d  110 b eg ’ 1 3 con v J u ly ’ l l - ’ l  
B irm ingham  Belt— See St L ou is & San Francisco 
Birtn’ h & Southeas— 1st M $3,000,000 g  red 107 44 _G 
Birm ingham  Term inal— 1st M $3,000,000 gold  guar.

B oca & L oya lton — First M $675,000 gold  call l lO - .C  
B oonville  St L & South R y— 1st M g gu red 107 44._E( 
B oston  & A lb a n y — S tock  ($30,000,000 a u th o r iz e d ) .. .  

B on ds (not m ortgage) guaranteed prln and lnt _ <
B on ds (not m ortgage) $5 ,000 ,000_____
B onds (not m tge) $2,500,000 (V 7 1 ,p  1218'V7~2,p44) 
Im p t bds (not m tge) $4,500,000 due 1934 gu p & 1.

do  (n ot m tge) $2 ,0 0 0 , 0 0 0  guar prln & ln t____
Im p t bonds (n ot m tge) $1,000,000 guar. p. & 1 . 

B os & L ow — Stk auth ($ 7 ,679 ,400 ).
B onds 40 years n ot m o r tg a g e ..  .
B on ds 20 ’  '
B onds d o  
B onds do  
B onds d o  
B onds do 
B onds do 
B onds do 
B onds do 
B onds d o
B onds d o  _____

B oston  & M aine— S tock , com m on  arid scr ip _______OB
Preferred stock  6 %  n on -cu m u la tlve______________ OB
Im provem en t bonds s t n o t m ortgage or sub j to  ca ll. 
B onds (n ot m ortgage) for  Im provem en t & r e f- .o & r
B onds (n ot m ortgage) g o l d . . ____________________ c& r
B onds exchanged  for F itch bu rg  stock  (V  70, p 175 ).
B onds (n ot m ortg age), $ 1 ,000 ,000___________________
B onds $2,000 ,000  (not m ortg a g e)____________ _______
B onds (n ot m ortg age), 2 0 -year_______________________
B onds (not m tg e ), cu rren cy ______________________o&t
B onds (not m ortgage) $12 .000 ,00 0 ....................  o&r

do do
do d o
do do
do d o
do d o
d o do
d o d o
do d o
d o d o
do d o

o ’ ____
o * ____

See descrip tion  
In “ In vestors ’ 
S u p p lem en t" 

o f A pril 1895,
p . 2 .
B oston& M alne' 
gives a rental 
guaran ty  for99 
years.

M iles
Road

Date
Bonds

Par
Value

A m oun t
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

1 , 0 0 0 $300,000 5 A A 0 A pr 1 19 19
___ ____ 1,006 120,006 5 M & N M ay 1913-1915
___ 1911 1 , 0 0 0 550,006 5 M & S iMch 1922-1932
. . . 1910 $500 &o 2,500 ,000 6  g J & J Ju ly  1 1920

1911 1 0 0  &o 350,000 6  g M A N M ay 1 1961
1907 1 , 0 0 0 1,940,000 4 g M A S M ch 1 1957

29 1898 1 0 0  &c 346,700 5 J A J Jan 1 1928
29 1898 1 0 0  A c 199.600 5 J A J Jan 1 1928
56 1903 1 . 0 0 0 442.000 6  g A A O A pr 119 23

1911 1 , 0 0 0 500,000 5 g F A A A u g 1 1951
392 1 0 0 25,000,000 See text 6 — M June 2 9 ’ 12, 2 44

1902 1 . 0 0 0 3,858,000 3 44 A & O A pr 1 1952
1893 1 . 0 0 0 3,627,000 4 A A () O ct 1 1913
1901 1 . 0 0 0 1 ,0 0 0 , 0 0 0 3 44 J A J Jan 1 1951

'0 8 - ’09 1 . 0 0 0 11,500,000 4 M & N M ay 1 1933-34
1910 1 , 0 0 0 2 .0 0 0 . 0 0 0 4 M & N M ay 1 1935

___ 1912 1 , 0 0 0 1 .0 0 0 , 0 0 0 444 J * J Ju ly  1 1937___ ____ 1 0 0 ISee text 8 J A J July  2 1912 4%___ 1892 1 , 0 0 0 1 ,0 0 0 , 0 0 0 4 A A O A p r 1 1932
___ 1893 1 . 0 0 0 1 ,0 0 0 , 0 0 0 4 F & A Feb 1 1913

1895 1 , 0 0 0 500,000 4 M & S Mch 1 1915
___ 1896 1 . 0 0 0 750,000 4 J A ,T July 1 1916___ ’9 7 - ’98 1 , 0 0 0 414,000 4 A A O O ct 1917 A 1918___ ’9 9 - ’01 1 . 0 0 0 939,000 344 J A J 1919 & 1921___ 1903 1 . 0 0 0 250,000 344 M & N M ay 1 1923___ 1905 1 . 0 0 0 500,000 344 M A S Sept 1 1925___ 1906 1 , 0 0 0 500,000 4 M Sc N N ov 11 9 2 6_ _ _ 1907 1 , 0 0 0 325,000 4 J & J July 1 1927___ 1909 1 , 0 0 0 350.000 4 A ft, O A pril 1 1929___ ____ 1 0 0 39,505,390 See te x t . Q — j July 1 1912 1___ ____ 1 0 0 3,149,800 6 M & S Mch 1 1912 3 %___ 1887 1 , 90 1,919,000 4 F & A Feb 1 1937___ 1892 1 , 0 0 0  &o 2,500,000 4 F & A A ug 1 1942___ 1894 1 , 0 0 0 6 .0 0 0 , 0 0 0 444 g T & J Jan 1 1944___ 1900 1 . 0 0 0 5,454,000 3 g J Sc ,T July  1 1950___ 1901 1 , 0 0 0 1 .0 0 0 . 0 0 0 344 M & N N ov 1 1921___ 1903 1 , 0 0 0 2 ,0 0 0 , 0 0 0 344 J & J Jan 1 1923___ 1905 1 . 0 0 0 500,000 344 K & A Feb 2 1925___ 1906 l.OOO&c 1 0 ,0 0 0 , 0 0 0 4 M & S Sept 1 1926
. . . 1909 1.000 A c 11,700.000 444 A & O April 1 1929

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

H om oT rC o ,H ob ok en ,N  J 
d o  do
do  d o

G uaranty Trust C o, N Y

Central T rust Co, N  Y  
E quitab le Trust C o, N  Y 
F  I  T  & S D Co. Phila 
Reg B loom sburgh .w h  oar 
U S M & T r , N  Y ; & S F 
New Y ork
O ffice , Term  S tat ’n , B o it  

d o  do
d o  do
d o  do
do  do
d o  d o

O ld C olony T r Co, B oston  
A t O ffice , B oston  
Meroh N at B k , B oston

do d o
d o d o
do d o
do do
do do
d o d o
do do
d o do
do do
d o do

A t O ff. Causeway S t.,B oc 
d o  d o
d o  d o
d o  d o
d o  d o
do  d o
d o  d o
d o  d o
d o  do

------- f f .  Causeway S t, Bos
N ew  Y ork  and B oston

B O O N V IL LE  ST, LO U IS & SO UTHERN  RY.— B oon ville  to  Versailles, 
M o ., 44 m iles. In  June 1911 sold  to  M issouri Pacific , a new  Issue o f 
$500,000 1st 5s being sold  to  retire the $400,000 6 s due A u g . 1 1911 and for 
Im provem ents, guar., prln . and ln t ., by  M issouri P acific. V . 93, p . 285. 
S tock , $250,000, par o f  shares, $125.— (V . 92, p . 1700; V . 93, p . 228, 285.)

BOSTON & A L B A N Y  & R .— Owns from  B oston , M ass., to  A lban y , N . Y . ,  
200 miles; branches, 104 miles; leased lines, 8 8  m iles; to ta l,*392 m iles.

Leased In 1900 for 99 years to  the N ew  Y ork  Central & H udson R iver R R . 
for guaranteed rental o f  8 %  per annum  on the $25 ,000,000 stock , payable 
quarterly (M ch. 30, & o .), organization  expenses. Interest on  bon d s, taxes, 
expenses o f  m aintenance, & o. T h e B & A . received for certa in  property  
not Included In the lease $5,500,000 In N . Y .  Central 3 44% 100-year deben
tures, thus add ing .77%  per annum  to  8  44% ’.guaranteed on  s tock . See lease 
In V . 69, p . 282; V . 69, p . 1 06 1 ,11 02 , 1246; V . 70, p. 74; V . 71. p . 645, 963 .

Th e N . Y .  N . H . & H artford  has trackage rights over the road  for  10 years 
from  July  1 1911 a n d a  half share In the net results o f  operation . V.92, p.1177.

B O N D S .— In 1908 $7,000,000 25-year 4 %  Im pt. bonds were sold , guar, 
prln. and ln t ., b y  N ew  Y ork  Central & H udson R iver R R . N o m ortgages 
can be placed on the property  w ithout Jointly Including the bonds In the 
Hen. V . 8 6 . p . 1099, 1158, 1466, 1528: V . 8 8 , p . 99. In  June 1909 Issued 
$4,500,000 25-year 4 %  guaranteed bonds for  additions and Im provem ents 
and In 1910 sold  $2,000,000 25-year 4s. V . 8 8 , p 1060; V . 89, p . 102; V . 89, 
p . 161: V . 90, p . 1169; V . 91, p . 335, 396. In  June 1912 sold $1,000,000 25- 
year 4 >£% bonds dated Ju ly  1 1912 for  Im pts. V .94 , p .277 ,1055 ,131 6 ,1 625  

D IV ID E N D S .— Since 1900, 8  44% . v iz .:  2 %  each In M arch and S ep t., 
2 44% In June and 2 44% In D eo.

E A R N IN G S  as reported  to  State R a ilroad  Com m ission b y  lessee; 
C a le n d a r  O p e r a  in g  O p e r .  I n c .  O th e r  I n t e r e s t ,  B a l a n c e ,
Y e a r —  R e v e n u e s ,  (a f t e r  T a x e s ) . I n c o m e .  D i v s . ,  & c .  D e f i c i t .
1 9 1 0 .............. $14,272 ,987 $2,401,181 $225,929 $3,742,254 $1,115,144
1909 ...............  13 ,027,765 2 ,796 ,287  149,009 3 .523 .130  577,834
— (V . 91, p . 945; V . 92, p . 880, 1177. 1563; V . 94, p . 1055, 1316, 1625.)

BOSTON & L O W E L L  RR.— R O A D .— Owns B oston  to  L ow ell, 26 m iles; 
branches— Salem  and L ow ell, 17 m iles; L ow ell and L aw rence, 12 m iles; 
others, 45  miles; M iddlesex Central, 11 m iles; leases— C onnecticut & Pas- 
sum pslo, 146 m iles; N ashua & L ow ell, 15 m iles; P eterborough , 10 miles; 
N orthern N . H .,  83 m iles (and subsidiary lines 90 m iles); S ton y  B rook  R R .,  
15 m .; W ilton  R R .,  13 m . Leases m ostly  assum ed b y  B oston  & M aine, 
w hich has au th ority  to  purchase s tock . V . 92, p . 1108; V . 93, p . 939.

Leased In 1887 for 99 years to  the B oston  & M aine at 7 %  per annum  on 
stock  till Jan . 1 1897 and 8 %  thereafter. T h e stockholders voted  Jan. 3 
1912 to  Increase stock  from  $7,399,400 to  $7,679,400 , the $280,000 new 
s tock  to  be sold  fo r  add itions and Im provem en ts.— (V . 94, p. 3 4 9 , S26.

BOSTON & M A IN E  RR.— R O A D .— The system  w ith Its m any branch 
lines covers the territory from  B oston , M ass., to  P ortlan d ,M e. (tw o lines), 
Springfield, M ass., Sherbrooke, C an., R otterdam  Jet. and T ro y , N . Y . ,  
W orcester, M ass., to  Portland , M e., and  m ost o f N ew  H am pshire.

L i n e s  o w n e d .  M i l e s .
B oston , M ass., to  P ortland , M e.,

v ia  D ov er________________________ 115
B oston  to  P ortland , v ia  P ortsm . 108 
Jew ett, M e., to  In tervale, N . H .  73
Portsm outh  E lectric R y ________  18
P ortland J e t ., M e., to  W orces

ter, M ass----------------------------------- 148
N orth C am bridge to  N ortham p

ton , M ass_______________________ 96
Sundry branches___________________ 184

L i n e s  le a s e d ,  a  See this com p an y .
B oston  & L ow ell________________ a469
C on cord  & M ontreal____________ a479

L i n e s  le a s e d — (C o n c lu d e d ) .  M i l e s .
F it c h b u r g .............................................a458
Nashua & L o w e ll.________________ a l5
C onnecticut R iver R R __________a81
O t h e r . .............................................   3 6
Trackage r ights___________________ 1 0

T ota l operated July  1 1911........... 2 ,290
2d track (3d & 4th track , 10) 560 

Controls Maine Cent. S y s te m ..1 ,1 6 4  
S t. Johnsbury & Lake C ham p. 125
Y ork  H arbor & B ea ch _______  12
V erm ont V a lley____________  24
Sullivan C ou n ty ............................ 26

B oston  R R . H old ing C o. ow ns 53 .6 %  o f  s tk ., which can n ot bo transferred 
w ithout perm ission o f  M assachusetts Legislature. V . 92, p .  117.

B oston  & M aine guarantees $1,328,000 first 5s o f  St. John sburv & Lake 
Cham plain. A lso  Interest on $274,000 M anchester & Law rence 4s.‘  Jo in tly  
with Maine Central guarantees $300,000 P ortland Station (now  P ortland 
Term inal) bonds and will also guarantee jo in tly  a new Issue o f  bonds lim ited 
to  $10 ,000 ,000. V . 93, p . 940. 1323.

In  June 1911 purchased the YVoro. N ashua & R o ch ., 94 m iles; also In M ch . 
1911 acquired con trol o f  M ontpelier & W ells R iver, B arreand Barre Branch 
railroads; tota l. Incl. spurs, 71 m iles. V . 90, p . 625; V . 92, p . 659 , 1563.

In April 1911 au th ority  was g iven  to  purchase stock  o f  B oston  & L ow ell, 
Concord & M ontreal, N orthern (N . H .) ,  Low ell & A n d over, M anchester & 
L aw rence, C on necticut R iver, C onn. & Passum pslo R ivers and M assaw lppi 
Valley; also additional M aine Central stock . V . 92, p . 1108.

T h e stockholders on  O ct. 11 1911 authorized the lease o f  the H am pden 
R R . C orporation, under construction  from  Springfield, M ass., to  B ondsvllle , 
w ith branch to  H olyok e , a tota l o f 30 m iles. V . 93, p . 1021; V . 92, p . 1242.

S JO P J ^fT ^ X ^ k h old ers  v oted  N ov . 2 1910 to  Increase the com m on  stock  
b y  $10,663,700 for Im provem ents, the new stock  being offered pro rata

?S.i!0i25? S ^ “ô 8?vouJ I T i i Oot' ^ 01’ *•
to  debentures, see issue o f  A pril 1895. In  M ay 1912 sold 

$12 ,000 ,000  on e-year 4 %  notes for  Im provem ents and retirem ent o f  $5 ,000.
000 n otes d u e June 15 1912. V . 94, p. 1382, 1448.

D IV S .—  / ’93. ’94-’98. '99 . ’00 -’07. ’08. ’09. ’ 10. ’ l l .  ---------1912------
C om m on ............ I 8  6 y ly . 6 «  7 y ly . 6 «  6  6  5 1, 1, 1 , —

In July  1911 the div idend rate on  com m on  was reduced from  6  to  4 %  
V . 92. p . 1309; V . 93. p .  730, 1021. / 0

E A R N IN G S .— 10 m os .,J 1 9 1 1 -1 2 --G ross , $38,159,392; net, $8,708 005 
July  1 to  A p r. 30. 11910-11 . .G ro ss , 37,072,240 ; net, 8 ,337 038

F or  9 m os . ending M ch . 31 1912, net, $7,718,604, agst. $7,536,670 In 
1910-11; o th er  Incom e, $697,191; charges, $7,875,546; bal., sur., $540,249.

A N N U A L  R E P O R T .— A nnual m eeting second  W ednesday In O ot. R e 
p ort 1910-11 In V . 93 . p .  1016.

Earnings—  1910-11. 1909-10. 1908-09.
Passenger........................................................ .$16 ,0 4 1 ,2 3 5  $15 ,003 ,066 $13,763 ,696
F reight  ........................................................  25,891,481 25 ,451 ,237  23.014,439
M all, express, & c______________  2 ,882,368 2 ,902,872 2.750,563

T ota l operating revenues...................... $44 ,815 ,084 $43 ,357 ,175 $39 ,528,698
N et Incom e (after ta x es )..............................$8,506,216 $10,732 ,984 $10 ,177 ,225
R enta ls, sinking fund, & o........................  6 ,316,056 6 ,098,452 5 ,930 ,265
Interest a ccru ed .......... ...................   1,834,171 1,783,910 1,859,357
D ividends on preferred stock  (6 % ) . . .  188,988 188,988 188,988
D ividends on  com m on  s to ck ............. (5 44JJ .769.983 (6 ) 1,679,532 (6 ) 1 ,628,373

B a la n ce ................................................ d e f .$1 ,602,983 sur.$982,102 sur.$570,242
O F F IC E R S .— President, C. S . M ellen; V .-P . and General A u d itor . W . 

J . H obbs ; T reas., H erbert E . F isher. O ffice , B oston .
D irectors.— Chas. S . M ellen, Sam uel H em ingw ay, N ew  H aven , C on n .; 

J . P . M organ, N ew  Y ork ; Lucius T u ttle , R ich ard  O lney, J . M . Prendergast, 
A lexan der Cochrane, A m ory  A . Law rence, B oston ; R o b t . M . Burnett, 
S ou th b oro , M ass.; W alter C. Baylies, T a u n ton , M ass.; P h ilip  D exter, B ev 
erly . M ass.; T h eo . N . Vail, L yn d on , V t.; A . W . Su llow ay, Franklin, N . H .; 
W illiam  Skinner, H olyok e, M ass.; F red . C. D um alne, C on cord , M ass.; 
E dw in  F . Greene, YVayland, M ass.; F red. E . R ichards, P ortland , M e.; 
E dw ard P . R icker, South Portland , M e.: Chas. F . LInsley, M eriden, C onn. 
—  (V . 93, p . 1021, 1323, 1461, 1724; V . 94, p . 349, 1055, 1249, 1382, 1418.)

BOSTON & PROVIDENCE RR.— Owns B oston , M ass., to  P rov iden ce , 
R . I . ,  44 miles; branches, 20 m iles. Leased 99 years April 1 1888 to  O ld 
C olony R R .;  rental 10%  yearly  on  stock . T h e N ew  Y ork  New H aven & 
H artford  on  June 30 1911 ow ned $250,100 stock . In  M ay 1912 a Mass, law 
was passed perm itting com pan y to Issue not over $8 ,0 0 0 , 0 0 0  bonds due in 
not exceeding 75 years and bearing not over 444%  Interest, and also securing 
the bonds form erly  issued, guaranteed prln. and lnt. by  N . Y . N. II. & 
H artf. R R .,  to  provide for electrification , additional tracks, elim ination o f 
grade crossings, & c. V . 94, p. 1249, 1507.—  (V . 94, p . 1249, 1507.)
T BOSTON RAILROAD HOLDING CO.— In corporated  In M assachusetts 
Juno 18 1909 under special A c t  w ith pow er to  hold  securities o f  D oston  Sc 
M aine. T h e $100,000 original stock  is to  be held b y  the Incorporators or 
their successors, the N . Y .  N . H . & H artford  ow ning the rem aining $3 ,006 ,
500 . See law , V  8 8 , p . 1618.

Owns $22,158 ,400 com m on and $654,300 pref. stock  o f the B oston  & M e., 
° r  51%  o f stock  (Incl. $6 ,334,500 new  stock  subscribed for in Jan . 1911), for 
w hich has Issued $27,054,400 non -voting  4 %  cu m . pref. s tock , redeem able 
at 110. guaranteed, prln. and d ivs ., b y  endorsem ent b y  the N . Y . N . H . &
H . R R .,  o f which N . Y . N . II . & II . on June 30 1911 ow ned $24 ,254 ,400. 
V . 93, p. 870, 1461; V . 94. p. 205. The B . & M. stock  can n ot be sold w ith
ou t a u th ority  from  Mass. Legl. V . 92, p. 117. 1 8 5 ,2 5 9 ,460: V . 90. p. 1612.

P res., Frederlo C. D um alne. C on cord , M ass.; V .-P .,  W alter C. Baylies, 
B oston ; S ec ., Charles F . Choate, S ou th b oro , M ass.— (V . 94. p. 205.)

BOSTON REVERE BEACH & LYNN RR.— Owns narrow -gauge road 
from  Lyn n to  East B oston , M ass., 9 miles, con n ectin g  with B oston  by com 
p a n y ’s ferryboats; YVlnthrop D ivision , East B oston  to W lnthrop , 5 miles; 
also W lnthrop  to  P oint Shirley, 1 m . (form erly  P oint Shirley St. R y .) to be 
purchased. V . 94, p. 982. S tock  $1,020,000 , being Increased from  $850,
000 In M ch. 1911, the $170,000 new stock  to  be ottered to stockholders 
pro rata at 110. V . 94, p. 982. In Sept. 1908 $ 3 7 9 ,100 stock  was acquired 
b y  E stabrook  & Co. V . 87, p. 676. N otes payable July  1 1911, $290,000.

D IV S .—  ( ’95. ’96. ’97 - '0 o . ’06 . ’07. '08 . ’09 . ’ 10. 1911. 1912.
Since ’94 % \  4 3 2 y 'ly  4 5 6  6  6  Below  1 44.1 44,1 44.—

In 1911, Jan ., 3 % ; Ju ly . 3 %  ( s -a . ) ;  O ct., 144%  (q u a r.).
Y r . end. June 30— Gross. N et. In t.& ta xes. D ivs. paid . B a l..su r.

1910-11---------------------$919,921 $122,502 $69,579 (6 % )$ 5 1 ,0 0 0  $1,923
1909-10.........................  887,889 119,948 67,590 (6 % ) 51,000 1.358
— (V . 87, p . 676; V . 91, p. 1384; V . 93, p. 939; V . 94, p . 910, 982.)

BOSTON TERA1INAL CO.— Owns Southern U nion D epot In B oston  
opened In 1899. V . 6 8 , p . 40; V . 69, p . 591. B oston  & A lban y , New E ng
land, B oston  & P rov ., O ld C olony and N . Y . N . I I . <5e H artford  R R . cos. 
each ow ns one-fifth  o f the $500,000 capital stock  and pay as rental In m onthly 
Installm ents sum s sufficient to  pay all expenses, charges, Interest on bonds 
and 4 %  on  s tock . These com panies are Jointly liable for any deficiency In 
case o f  foreclosure. In N ov . 1911 received perm ission to Issue $.500,000 
3 44% bonds for Im provem ents, increasing am ount outstanding to $14 ,500 ,
000 . V . 93, p . 570 , 1598. R eg . ln t. Q -F .; cou p . F & A .—  (V . 93, p . 1 5 9 8 ).

BRINSON RY,— Owns Savannah, G a ., to  W ayn esboro , 98 miles (Includ
in g  extension  from  Mill H aven to  W ayn esboro , 26 miles; opened July 5 1911; 
under construction  16 miles to  a connection  w ith the A u gusta Southern, 
w hence trackage arranged over line o f latter com p a n y , 1 0  m ., to  A u gusta ,G a 
. .S T O C K .— C om m on, $1,000,000, all outstanding; pref., 7 %  cum ulative, 
$500,000; outstanding. $275,000; par, $100. O f the bonds ($1,000,000 
auth . Issue). the rem aining $135,000 are Issuable at not over 8 5 %  o f the cost 
o f extensions and Im provem ents, but on ly  when the net earnings after taxes, 
repairs, & c., for 6  consecutive m onths w ithin the last 8  m onths shall have 
been tw ice the ln t. charge for a half-year, incl. the bonds applied for. V . 91. 
p . 335 . F or 12 m os. ending June 30 1911, gross, $180,165; net. $80,723. 
Pres., G eo. M . Brinson. O ffice, Springfield, G a.— (V . 8 6 , p . 720, i l5 8 ;  
V . 8 8 , p . 944; V . 90, p . 1554. 1674; V . 91. p . 335 .) ’

BROVVNSVILLE & MATAAIOROS BRIDGE C O — Owns International 
steel bridge over  the R io  Grande R iver betw een Brow nsville, T e x ., and 
M atam oros, M ex ., connectin g the St. Lou is & San Francisco and N ational 
R y s . o f M exico . Xncorp. in A rizona  A u g . 25 1909. S tock , $250,000, all 
ow ned b y  N ational R y s. o f M exico . B onds ($300,000 outstanding) are 
Jointly guaranteed b y  the N ational R y s. o f M exico and St. Lou is B row ns
ville  & M exico  R y . See table a b ove  and  N ational R y s . report, V . 93, p. 
1475; V . 94, p. 277 .— (V . 94, p. 277.)

BUFFALO CREEK RR.— Owns 6 miles o f  term inal road  In Buffalo, N .Y .  
4n D ec. 1889 leased for term  o f charter less one day  to  the Lehigh Valley and 
the Erlo H R ., which together ow n entire capital stock  o f $250,000. R enta l 
Is Interest on  bonds and 7 %  on  stock . In  F eb . 1911 authority  was granted 
to  m ake a 1st ref. m tge. to  secure an authorized Issue o f  $5,000,000 bon d s. 
O f the new  bonds, $1,000,000 are Issuable to  retire the old  5s. $181,000 to  
discharge floating debt and $1,021,000 for  Im pts., A c .; $ 1 ,0 0 0 , 0 0 0  Issued 
M ay 1912. V . 92, p . 259, 593: V . 93, p . 43 .— (V . 93, p . 43.)
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R A IL R O A D  C O M P A N I E S  
I For abbreviations, «fee., see notes on first page]

B ost & Me (Con)— Portsm  Gt Falls & Con 1st M assum 
W orcester N ashua& R och l

first m ortgage equa lly  H $511,000 due In 191 3 ). 
secured ________________ J

One year n otes ........................... ..................... ........... - - - - - 
B oston  & P rovidence— S tock  10%  guar 99 yrs O ld Col

B onds, to  be secured b y  new m ortgage---------------- c
B onds $8,000,000 authorized to  be guaran teed-------

B oston  RR H old ing Co— Pref stk 4 %  cum  red 1 1 0 --g u  
B oston  R evere Beach & Lyn n— S to ck .

1st M (V  05, p 08; V 83, p 379) $1,000,000 g .S B o*& r
B oston  Term inal C o— First m ortgage cu rr-------O B .c& r
Brinson R y — 1st M . $1,000,000 gold  - -  - - - - - - -F c*
B row nsville  & M atam oros Bridge C o— 1st M  gold  guar

jo in tly  $333,000 a u th -------- ---------------------------------
B uffalo Cr— Con (now  1st) M $1,000,000 g lnt as rente* 

1st ret M $5,000,000 gold  red 105 beg July  12-U sm
B u f f a l o  New York & E r i c -S e e  Erie R ailroad
Buffalo Rochester  & Pittsburgh— Com m on s to ck . .T r  

Pret stock  non-cum  com m on  6 %  then pro r a ta .-T r  
R  & P 1st M gold  R ochester to  S a la m a n ca .-U n .o*  
R ochester & Pittsburgh con  M g - . - - - - - - - - - - J J n . c *
B R  & P first gen m tge ($10,000,000) g o ld — U n.o*
Lino P & Chari 1st M gold  gu ar-----------------------U n.o*
B R  & P consol m tge $35 ,000,000 g o ld ._ C e ,x .o * & r
E quipm en t bonds $500,000 gold  s f Scr A -------G .c*

do  d o  B & C ($995,000 Ser B) each gold  s f  .G 
do  d o  D $2,000,000 gold  red 105 sink fu n d -
do  d o  E $2,000,000 gold  red 105 sink fu n d ,
d o  d o  F  $3 ,0 0 0 , 0 0 0  gold  red sinking f u n d . .
do  d o  G $3,000,000 gold  sinking fu n d ------- G

B uffalo & Susquehanna R R — C om m on stock  guar 4 %
Preferred stock  non-cum  guaranteed 4 % -----------CK
First M gold  sinking fund redeem  at p a r . .  B a .c*& r 
First refunding m ortgage gold  (see t e x t ) . .M p .c * & r  

Buff & Susq R y— R ccc lv  certs $750,000 auth red p ar.
• First m ortgage $6,000,000 g o ld -------------- - -U s .c * & r

E quipm en t trust bonds $44,000 due se m l-a n .U sm .c  
d o  d o  Scr B (V  85, p 39) $27,000 s-a-U-sm
d o  d o  Scr C (V  85, n 283) $45,000 s-a .P cP
d o  do  Scr D $15,000 sem i-annually ..............

M iles
Road

Dale
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

73 1877

©XooITSV3 $ 1 ,0 0 0 , 0 0 0 4 )4 J & D June 1 1937
(47 1905 1 , 0 0 0 150,000 4  e J & J Jan 1 1935
I 4 7 1890-3 1 , 0 0 0 1,246,000 4 J & J Jan 1913 & 1930
147 1894 1 , 0 0 0 380,000 4 A & O O ct 1 1934

1912 1 , 0 0 0  &c 1 2 ,0 0 0 , 0 0 0 4 J & D10 June 10 1913
6 8 1 0 0 4,000.000 1 0 Q— J July  1 1912 2 )4

’8 8 - ’93 1 , 0 0 0 2.170,000 4 J & J July  1 1918

1 0 0 27,054.400 4 J & J10 JulylO  1912 2%
1 0 0 See tex t. See text Q — J J u ly l ’ 12 1 )4 %

13.20 1897 1 . 0 0 0 850,000 4 )4  g J & J July 15 1927
1897 1 . 0 0 0  &c 14,500,000 3 )4 T ex t Feb 1 1947

. . . 1910 1 , 0 0 0 865.000 5 g M & N M ay 1 1935

1910 1 , 0 0 0 300,000 5 g J & J Jan 1 1930
6 1891 1 , 0 0 0 1 ,0 0 0 , 0 0 0 5 g J & J Jan 1 1941

1910 1 , 0 0 0 1 ,0 0 0 , 0 0 0 4  g J & J July  1 I960

1 0 0 10.500.000 5 In 1911 F & A Feb 15 1912 2 )4
1 0 0 6 .0 0 0 , 0 0 0 6  In 1911 F & A Feb 15 1912 3 %

109 1881 1 , 0 0 0 1,300,000 6  g F & A Feb 1 1921
239 1882 1 , 0 0 0 3,920,000 6  g J & D Deo 1 1922

, 272 1887 1 , 0 0 0 4.427.000 5 g M & S Sept 1 1937
i 1 0 1889 1 , 0 0 0 350.000 5 g J & J Jan 1 1939

352 1907 1 , 0 0 0  &c 6.189,000 4 )4  g M & N M ay 1 1957
1899 1 , 0 0 0 500,000 4 )4  g M & N M ay 1 1919

1900-1 1 , 0 0 0 1,995,000 4 )4  g M & N M ay 1 1920-21
1902 1 , 0 0 0 1,075,000 4 )4  g M & N N ov 1 1919
1904 1 , 0 0 0 1,389,000 4 )4  g M & N M ay 1 1922
1907 1 . 0 0 0 2.308.000 4 )4  g A & O A pr 1 1927
1909 1 , 0 0 0 ■ 1,662,000 4  g A & o O ct 1 1929

60 4,650,900 4 J & J Jan 1 1910 2%
50 4 ,0 0 0 ,0(H) 4 3 — M Mch 1 1910 1%

1 0 2 1893 500 &o 61.500 5  g A & o O ct 1913
250 1901 1 , 0 0 0  &c 9.510,000 4  g J & J Apr 11951

1911 500.000 5 J & J July  1 1912
1903 1 , 0 0 0  &c 6 .0 0 0 , 0 0 0 4 )4  g .\1 & N A pr 1 19 53
1900 1 , 0 0 0 344,000 5 J & J Jan ’ 13-July ’ 16
1907 1 , 0 0 0 270,000 5 A & o O ct ’ 12-A pr ’ 17
1907 1 , 0 0 0 495,000 5 F & A A ug ’ 1 2 -A u g ’ 17

. . . 1907 1 . 0 0 0 165.000 5 F & A Aug ’ 1 2 -A u g ’ 17

Places Where Interest and 
Dividends are Payable

New Y ork  and B oston

do d o
d o d o
do d o

B oston  T erm , R o o m  424
do do

O ffice , or checks m ailed
State S t Trust Co, B oston
State N ational B k , B ost
Farm  Loan  & T r  C o,N  Y

1st Louis U nion  T rust Co
U S M ort & T r C o, N Y
N ew  Y ork

36 W all S t, N ew  Y ork
do do
do do
do do
d o do
d o do
d o d o
d o do
do d o
do d o
d o d o
d o d o
do do

July ’ 10 p a y ’ t In default
ftune ’ 1 0 d o  do

W m  Salom on  & C o, N Y 
M ay 1910 cou p  n ot paid 
H arris,F orbes & C o, N Y 

d o  do
C olu m b-K n lck  T r C o .N Y  
Penn Co for Insur, & c.

BUFFALO ROCHESTER & PITTSBURGH R A IL W A Y.— (See M a p .)  —  
O perates from  Buffalo and R o ch .. N . Y .,  to  bitum inous coal regions.

Trackage (Concluded) —  M iles. 
W illow  G rove to  P ittsburgh , P a .  7 
Penn. R R .— Penn. R R . Jet. to

Shum an R u n  Y , P a ______________ 19
O th e r _______________________________ 5

Leased— Stock not owned—  
A llegheny & W estern— a

P u nxsutaw n cy to Butler, P a .,
& c_____________    6 6

Clearfield & M ahoning— a
Clearfield to  Beech Creek R R . .  26 

M ahoning V alley R R ____________  2

Lines owned in fee—  M iles .
B ulfalo Creek, N . Y . ,  to  M t.

Jew ett, P a _________________________100
Clarion Jet. to  L indsey, P a ---------------59
R ochester to  A sh ford , N . Y -------------94
C harlotte. N . Y .,  to  L incoln Park 10
Indiana B ran ch_____________________ 63
F ive  branches,}____________________

Trackage— •
E rie— M t. Jew ett to  Clarion J e t . 21 
B altim ore & O hio—

Butler, P a ., to  N ew castle............... 41
R lbo ld  Jet. to  A llegheny C i t y . .  33 ,  iU. ,
T ota l Sept. 30 1911 (a See separate statem ent for this c o m p a n y )_____ 573
O R G A N IZ A T IO N , E T C .— Successor In M arch 1887 to  the R ochester & 

P ittsburgh, which was foreclosed in O ct. 1885, per plan In V . 41, p . 516 .
Th e entire capital stock  ($4,000,000) o f  the R ochester & Pittsburgh Coal 

& Iron  C o. was ow ned (V . 6 6 , p . 1088) and through that com p an y  In M ay 
1896 control was acquired o f the Jefferson & Clcarileld Coal & Iron  C o. (see 
that c o . under “ Industrials” ) with $3,000,000 stock . In  1906 the stock  o f 
the R och . & P itts . C. & I .  C o. was transferred (sub ject to  the lien o f the gen
eral m tge.) to  the M ahoning Investm ent C o., having $4,200,000 authorized 
stock ,In  $100 shares, In consideration  o f $4 ,125,000 stock , the latter being 
distributed D ec. 1906 pro rata In proportion  o f  25%  am ong the holders of 
R y . com m on  and pref. stocks. V . 83, p . 1468; V . 85, p . 414, 415; report, 
V . 93, p. 729. For bonds o f these coal com panies see m lscel. cos . Clear- 
Held & M ahoning securities are guaranteed.

D IV ID E N D S .—  /  '0 1 . '0 2 . '0 3 . ’04 -'0 6 . '0 7 . '0 8 . '0 9 . '1ft. 1911. 1912. 
C om m on ___________% l  4 4 5 )4  6  y ’ ly  5 )4  4 )4 4 4 5 2 ) 4 ,—

T h e M ahoning Investm ent C o. In A u g . 1907 and M ch. 1908 also paid  2 %  
d lv . on  Its stock ; A u g. 1908, 2 % ; M ch. 1 1912, 1 )4 % . V . 8 8 , p . 685: V . 94, 
p. 419 Com pare "O rgan ization ”  ab ov e . V . 85, p. 283.

B O N D S .— General 5s for $5,573,000 are reserved for  prior bonds, &o.
T h e $35,000 ,000 50-year consols are to  bear not over 4  )4%  ln t., $3 ,000.

000 were Issuable at on ce , $18,145 ,000 to  retire underlying obligations at 
or before m aturity  and the rem aining $13 ,855,000 to  be reserved for future 
requirem ents at n ot over $1,500,000 yearly , or such larger am ount In any 
year as stockholders m ay authorize. V . 84, p . 867, 1306; V . 85, p . 39 , 414; 
V . 8 6 , p . 336; V . 87, p . 1009; V . 90. p . 371, 558: V . 91, p . 400, 588.

Equipm ent B on ds.— A  sinking fund o f 5 %  will retire series A , B & C 
equipm ent bonds annually on  M ay 1, If purchasable at or below  par; other
wise to  be applied to  the purchase o f  additional equ ipm ent. V . 6 8 , p . 1131: 
V  71 p 501- V  73, p. 348 . Series D and E have an annual sinking fund  o f 
6 %  for purchase o f bonds S ept. 1 and M ay 1, respectively , at 105 and ln t.; If 
not purchasable, bonds m ay be draw n b y  lo t. Series D & E  m ay also be called 
as an entirety at 105. Scries F m ay be purchased b y  sinking fund at not 
over par or draw n by lot at par and m ay also be draw n at 1 0 2  and ln t. on 
any ln t. day . V . 84, p. 1365; V . 85, p .  283, 414, 863 . Series G have an an
nual 6 %  sinking fund to retire bonds at par and ln t.; if not purchasable 
bonds to  be draw n by lot. In Jan. 1912 $1,000,000 were sold . Increasing 
the am ount o f  Series G bonds out to  $1,662,000. V . 89, p. 468; V . 91, p. 
400; V . 93, p. 1785, 939; V . 94, p . 122.

E A R N IN G S .— 10 m onths to  A p r. 30:
10 M o s .—  Gross. N et. Other Inc. Charges. B a l.,S u r.

1911-12________ $7,765,860 $2,43.3,999 $645,255 $1,734,438 $1,344 ,816
1910-11...............  7 ,666,033 2 ,682,660 725,356 1,769.915 1 ,638,107

A N N U A L  R E P O R T .— Fiscal year ends June 30 . T h e annual m eeting 
Is held at N ew  Y ork  on  the third M onday In N ovem ber. I h e  report for  
1910-11 was given at length in V . 93, P- 343, 351 . In 1J10-11 carried 
6 ,950,707 tons o f bitum inous coal (out o f 10,282,251 tota l tons o f freight 
m ov ed ), against 0,520,087 In 1909-10.

Year ending .June 30—

O perating In co m e ..

R cn ta ls-

M tsccllaneous...........................
New equ ipm en t.......... - - - - 
E quipm en t bonds retired .

1910-11. 
. .  $9,134,402 
.  0 ,359,845

1909-10.
$8,936,117

6,094,355

1908-09.
$7,171,897

4,798,805

. .  $2,774,557 $2,841,762 $2,373,092
- $3,615,075 $3,394,143 $2,809,905
.  674,186 677,081 641,067
.  1,231,612 1,189,689 1,126,415
.  10,069 12,690 12.484
.  125,000 125,000
.  246,500 190,000
.  360,000 360,000 360 ,000
(4 )4 )47 2 ,5 00 (4)420,000 (4)420,000

.  $495,208 $419,677 $249,939
O F F IC E R S __Pres W m . T .  N oonan: V .-P .,  A drian Isclln  Jr . and

W . E m len R oosevelt. N . Y .; T rcas., J . F . D inkey, R ochester; S ec. and 
A sst. T reas., Ernest Iselln, N . Y .

D irectors— H enry G . B arbey, A . Iselln Jr ., W m . E . Iselln , W alter G . 
O akm an, C. O ’ D . Iselln, W . T . N oonan, George E m len R ooseve lt , W . E m - 
Ion R oosevelt, Ernest isclln , Oscar Grlsch, Sam uel W oo lv cr ton , H am ilton  
F. K ean and H arry Y ates. N . Y . o ffice , 36 W all S treet.— (V . 94. p. 122.)

BUFFALO & SUSQUEHANNA R R . — C om pany ow ns from  Sagam ore. 
P a ., to  W ell8vllle. N . Y . ,  w ith several branch lines, including 15 miles 
trackage. T ota l m ileage, 265 . In  1907 leased to  B u d . & Susq. Railway  
(whloh owns the entire com m on  stock) for lnt. on  bonds and d lvs. o f  4 %  on 
capital stock ; but rental Is In defau lt. On Ju ly  23 1910 II. I. Miller, w ho In 
M ay 1910 was apDoIntcd receiver o f  the railway, was also nam ed as receiver 
o f  the railroad com pan y . V . 85. p. 1266; V . 90. p . 1238. B on dh olders ’ 
statem ent as to  status in 1912, V . 93, p. 1598; V . 94, p. 67.

B on ds.— The 4s are secured b y  a flrst refunding m tge. on  the entire prop
erty . sub ject on ly  to $61,500 llrst 5s a b ove  m entioned, and are further 
rcoured b y  deposits o f  m ortgages aggregating $2,824,623 on  coat lands o f

the coa l com panies nam ed below ; outstanding, $9 ,510 ,000 . V . 73, p . 619, 
899; V . 84, p . 748 . Coupons due July  1910 and since unpaid .

Committee for  First Refunding  4*.— A lv in  W . K rech , Chairm an; L ym an  
R h oades, 15 Nassau S t ., S ec.; E qu itab le  T rust C o., & o., depositaries. 
In  Jan . 1911 over 8 0 %  o f the bonds had been deposited . V . 90. D. 1238, 
1489; V . 91. p. 37; V . 92, p . 117; see report, V . 93. p. 1596.

P ref. Stock Com m ittee.— J. N . W allace, Chairm an; H ugh R an kin , S ec ., 46 
Cedar S t.; Central T r . C o .. N . Y . .  depos. V . 90, p . 1361; V . 91, p . 214 .

B U F F A L O  & S U S Q U E H A N N A  C O A L  & C O K E  C O .— This com p a n y , 
the stock  and flrst m ortgage bonds o f w hich are ow ned b y  the B . & S . R R .,  
and the bonds, as stated above , deposited as collateral to  the railroad 4s, 
ow ns coa l lands at D uBoIs, T routv ille , O nondaga and Sagam ore, P a . Six 
m ines In operation . V . 77, p . 1301; V . 79, p . 2091-92; V . 82, p . 1322; 
V . 85, p . 1266. Th e 2d M . bon d s, am ounting to  $2,200,000 and $200,000. 
are outstanding In the hands o f  the pu b lic. _________ _

F or year ending June 30 1911, gross. Coal & Coke C o .. $1,589,230 , agst. 
$1,373,744 ; net, a fter taxes. $252,551, agst. $26,808; other in o ., $39,486: 
lilt ., sink, fund and d cp rc c ., $283,737; ba l., su r., $8,300.

P O W H A T A N  C O A L  & C O K E  C O .— This com p an y , all o f w hose bon d s 
and stock  are ow ned b y  the B . & S . R R .,  ow ns coal lands at T y ler  and at 
Sykes. Its cok in g  plants, w ith ca p a city  o f  800 tons o f  cok e da lly , are 
sh ipping to  Buffalo for use o f  R ogers-B row n Iron  C o.

E A R N IN G S .— 10 m os., J1911-12_____ Gross, $1,463,197 ; net, $256,761
July 1 to April 30. \1910-11_____ Gross, 1,388,778; net, 269 ,709

E A R N IN G S .— F or 4 8 )4  weeks ending June 30 1911, gross, R R .,  $1 ,702 ,
658; net, after taxes, $325,982; other Inc., $16,507; hire o f  equipm ent and 
rents, $174,466; ln t. on receiver’ s c t fs ., $13,343: ba l., sur., $154,680. 
V . 92, p. 1558, 1635.— (V . 93, p. 228, 524. 1531, 1596, 1598; V . 94, p . 67 .)

B U FFA L O  & SU S Q U E H A N N A  R Y .— C om pany ow ns' from  W ellsvllle . 
N . Y . ,  to  B uflalo, 8 6  miles, and In 1907 leased and acquired the entire 
com m on  stock  o f the Buffalo & Susquehanna R R .,  extending from iW ells - 
vllle, N . Y .,  to Sagam ore, P a ., abou t 60 miles north o f P ittsburgh , w ith 
branches, 265 m iles. T ota l m ileage ow ned and leased, 356 . T h e lease Is 
no longer operative, b oth  properties being In receivers' hands.

The plants o f the B u ff. & Susq . Coal & Coke C o. and o f the P ow hatan  
Coal & Coke C o. (V . 75, p . 922: V . 79, p . 2061. 2091-92) are loca ted  on  the 
lines o f  the B . & S . R R . The B uff. & Susq . Iron  C o., m erged In R ogers- 
B row n Iron  C o. April 1 1910, w hich ow ned 2 blast furnaces at B uflalo . 
acquired Its entire supply  o f coal and coke from  the plants o f the Pow hatan 
Coal & Coke C o. See V . 75, p . 922; V . 79. p . 2061, 2092.

Receivership.— On M ay 2 1910 H arry I .  Miller was appointed  receiver. 
Interest on flrst 4 )4 s being In default. Foreclosure pend ing. V . 90, p.1238.

In July  1911 receiver’s certfs. were authorized, ranking ahead o f  1st 4 )4s; 
Issue lim ited to  $750,000, o f  which $500,000Ione-year 5s Issued; these are 
to  be refunded b y  new certfs. at m aturity . V . 93, p . 104: V . 92, p . 1558.

Committee for First 4 )4s.— W illiam  Salom on , Chairm an; G eo. G . H enry, 
25 B road S t., S ec.; Bankers Trust C o., depos. V . 90, p . 1238; V .9 1 , p .1765.

S T O C K .— A u th orized , $10 ,000 ,000; Issued, $10 ,000 ,000; par, $100.
B O N D S .— Th e flrst 50-year gold  4 M s (authorized Issue $6,000 ,000 , all 

outstanding) arc secured-by a flrst lien on the term inal property  at B u flalo  
(part o f  which terminal property  was sold after the creation  o f  the m ortgage) 
and the 8 6  miles o f railroad in N ew  Y ork  State: also b y  deposit w ith the 
trustee o f  all the $4 .656.90ft com m on  stock  o f  the B ull. & Susq. R R .  C o. 
V . 74. p . 1040. See V . 76, p . 593: V . 79. p. 2695.

E A R N IN G S .— 10 m o s ., /1 9 1 1 -1 2 -.G ross, $506,965; oper. d e f ., $100,877 
July  1 to April 30. \1910-11 _ -G ross, 566.829; oper. d e f., 62,819

R eceiver ’s report for year ending June 30 1911 (Including R R . from  Ju ly  1 
to Ju ly  23) In V . 93, p . 524. show ed: (1) Gross earnings, $682,131; o p . d e f ., 
after taxes, $89,762; other Incom e, $371,608; rents, $30,947; ln t. on  receiv
er ’s certs ., $29,118; ba l., sur., $221,781; (2) com bin ed  gross, both  co s ..  $2 ,
374 ,320 , against $2,212,437 In 1900-10; gross Incom e, $459,856, against 
$229,982; rents, $40,934; lnt. rece iver ’s certs ., $42,461; ba l., sur., $376,461.

O F F IC E R S .— P res., E . R . D arlow ; Sec. and T reas., F . A . Lehr. O ffice , 
962 E lltcott Square, Buffalo, N . Y .— (V . 93. P. 104, 524.)

“ B U R L IN G T O N .” — Sec C H IC A G O  B U R L IN G T O N  & Q U IN C Y  R R .
B U R R ’S F E R R Y  BROVVNDEL & C H E S T E R  R Y .— See pag e  140.
C A IR O  & N O R FO L K  R R .— See pag e  140.
C A IR O  & T H E B E S  R R .— Owns Cairo, 111., to  the bridge across the 

M ississippi R iver at Thebes, 111., 25 m iles. Leased to  S t. Louis Iron  M tn. 
& Southern R y . for 99 years from  M ch. 1 1911, rental coverin g  Interest on 
$2 ,000,000 4%  bond s, w hich Is paid direct to  bondholders. C olum bia Trust 
C o. o f L ou isvllie, K y .,  trustee. S tock , $10,ft00; par, $100. Pres., E . A . 
Sm ith , Cairo, 111.— (V . 92, p . 525.)

C A L G A R Y  & EDM O N TO N  R Y .— Owns Calgary, Canada, to  E d m on ton  
Canada, 191 m iles, and to  F ort M cL eod , Canada, 105 m iles; W ctask lw in  
to  H ardlsty , 100 m .; L a com be to  Stettler, 419 .6 m .; S tettler  extension , 
35 m ., tota l, 480 miles. 'Ih e  stockholders on  Jan . 16 1912 authorized  
bonds for extension o f  Lacom be branch, 125 miles; from  the eastern end  o f  
100-m ile section and "brid ge  bon d s”  on  branch line from  S trath con a  to 
E d m on ton . V . 93, p. 1785; V . 94, p . 910.

In  1903 re-leased to  Canadian Pacific (w hich ow ns entire $1 ,000,000 stock 
and $3,700,000 1st M . 4 %  bonds) for 99 years, the 6 %  bonds (£1,121.700) 
being exchanged for an equal am ount o f debenture stock , on which Interest 
Is guaranteed at 4 % .  A t end o f  lease the bonds will be paid at par or a fur
ther lease entered Into. V . 76, p. 434; V . 77. p. 1224; V . 8 ft, p . 116.—  
(V . 93, p. 1785; V . 94, p. 910.)

C A L IF O R N IA -W E S T E R N  R R . & N A V IG A T IO N  CO .— Owns F t. B ragg, 
Cal , to  W llllts, 50 .66 m ., the extension  Shake C ity  to  W illlts, 12 m ., being 
opened  D ec. 20 1911. S tock  au th ., $1 ,000,000; par, $100. D ividends 
paid year 1909-10, 6 % ; 1908-09, 2 ) 4 % .  M ortgage covers also term i
nals and railroad w harf. B onds are guar., p . <5c 1., b y  U nion L u m ber C o ., 
and redeem able at par on  any  ln t. d a y  since July 1 1910. Sinking fund 
$5,000 yearly beginning 1911. V . 90, p . 625 . Year ending June 30 1910, 
R R .,  gross, $155,573; net, $29,832; other Inc., $47,284; bon d  ln t ., $5,630: 
other chges., $5,393; d lv s ., $60,000: ba l., $6,093 — (V . 90 . p . 625.) • •
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20 R A ILW A Y  STOCKS AND BONDS. V O L . L X X X X IV .
R A IL R O A D  C O M P A N I E S  

[F or abbreviations, & c ., see notes on first page]

B u llfrog -G old fie ld  R R -

Burr’ s Perry B row ndel & Chester— First M g o ld __x c
Cairo & N orfolk R R — 1st M red 105 s f ________________
Cairo & T h ebes R R — First m o r tg a g e ____________  _
Californ ia P acific— See Southern Pacific R R .
Cal W  RR & N— 1 st M $600,000 gold  guar s I (text) .o  
C am bria & Clearfield— 1st M ($2,000,000) g  G P .c

B ell’s Gap consol M sink fund n ot draw n___ G uP.o
Clearfield & Jeflerson first m ortgage G uP c*
P en nsylvania  & N W  gen M $2 ,500 ,000____ G uP.o
C am bria & Clearfield general m ortgage g o ld ________

Cam den & Burlington C ou nty— S tock  0 %  guaranteed 
First M g g u  p & 1 by  Un N J R R  & Can C o . . G P .c*  

Canada A tlantic— Consol (now  1 st) m tge g  gu p & l ._
P em b South 1st M guar (V  82, p 451 , 110 1)............. ..

Canada Southern— S to ck ________________________________
First m tge extended  In 1908 (Canadian m o n e y )____
S econd m tge for $6,000,000 (Can m o n e y )______c& r
Consol m tge $40 ,000,000 a u th ______________________
Leam ington  & St Clak- 1st AI g gu p & 1 (e n d )___o ’.. . .  -  -*  - ~ ~ - - Guar

anteed 
by

M ani
toba  

G ov t.

Canadian Nor— L M an R y  & Can Co $8,000 p m 
Canadian N orthern D ivision $8,000 per mile 
M anitoba & S E (assum ed $8,000 per mile) .
G ilbert Plains Branch $8,000 per m ile ____
O ntario D lv 1st M deb  £ 36 ,200  are 4 14s____
1st con  deb  M (M an lines) $10,000 p m c & r . .
M anitoba Provincial bonds $8,000 per m ile__________
Perpetual consol debenture stock  (V  81 , p 1 6 0 9 )--  
First M deb stk $13,000 p m guar b y  Canadian G ovt 
1st M stock  $13,000 p m guar b y  Canadian G o v t . .  
First m tge deben stock  guaranteed b y  Saskatchew an

d o  d o  guaranteed b y  A lb e rta ______
d o  do guaranteed b y  A lan ltoba  

W innipeg Term inals m tge gold  guar b y  M a n itob a .c*  
C on vertible  Incom e-charge deb  stock  redeem  t e x t . .  
Q u’A p  L on g Lake & Sask 1st M £1 ,0 5 0 ,0 0 0  g u a r . .
Q uebec & Lake St John deb  stock  gu ar____________
Can N or A lberta  R y  1st M deb  stk guar b y  Can G ovt 
Canadian N orth W estern 1st m tge g  gu p & 1-----------

M iles
Road

Dale
Bonds

Par
Value

A m oun t
Outstanding

Rate When
Payable

Last Dividend  
and M aturity

ock  Is! and & Pacific R y .n & Q u ln oy .
___ 1907 $ 1 , 0 0 0 N on eS ep ’ l l 6  g A & O Apr 1 1937
___ 190S $, £  &c $1,500,000 5 Al & N M ay 1 1928 ■

23 1911 1 , 0 0 0 1,618,000 4 AI & 8 Men 11961
39 1910 1 , 0 0 0 600,000 6  g J & ,T Jan 1 1915

103 1891 1 , 0 0 0 1,279,000 5 g J & J Jan 1 1941
30 1883 500 &c 145,000 6 A ' & O A p r 2 1913
46 1886 500 &c 1 ,0 0 0 , 0 0 0 6 J & J Jan 1 1927
76 1890 1 , 0 0 0 1 ,0 2 1 , 0 0 0 5 r & J Jan 1 1930

392 1905 1 , 0 0 0 1,255,000 4 g F & A Feb 1 1955
30 ____ 25 381,925 6 J & J July  1912 3 %
30 1897 1 . 0 0 0 350.000 4 g F & A Feb 1 1927

396 1905 £ 1 0 0 ,£ 2<;0 16,000,092 4 g J & J Jan 1 1955___ 1906 500 150,000 4 M & S Sept 1 1956457 ____ 1 0 0 15,000,000 See text F & A Aug 1 1912 1 H404 1S78 1 , 0 0 0 14,000.000 6  g J & J Jan 1 1913404 1883 1 , 0 0 0  &c 6 .0 0 0 , 0 0 0 5 M & S Meh 1 1913— — bee text Sec text16 1895 1 , 0 0 0 130,000 4 g A & O O ct 1 1945125 1896 £ 1 0 0 1 4 F & A A ug 11 9 2 6177 1899 £ 1 0 0 ) See 4 F & A Feb 1 1929108 1899 £ 1 0 0 tex t. 4 F & A Feb 1 192927 1900 £ 1 0 0 J ■ 1 M & N N ov 1 1930287 1901 £ 1 0 0 £1 ,180 ,600 4 & 4 H g J & D 30 June 30 1930— 1904 £ 1 0 0 £2 ,497 ,800 4 J & D30 June 30 1930— — $500 $349,000 4 O ct 1 1930— — £ 1 0 0 £8 .391 ,106 4 J & D30 Irredeem able— 1903 £1 ,923 ,287 3 M 31-S30 July  10 1953— 1908 £ 1 ,622 .586 J 20-J 20 July  20 1958— 1909 £1 ,625 ,000 4 ,T & I) 1939— 1909 £1 ,122 ,945 4 J & D 1939— 1911 £687,671 ■1— 1909 $ & £ £747 ,945 4 g J & J July  1 1939£3 ,0 8 6  41Q
249 1906 £1 ,037 ,972 4 g ,T & J July  1 193628b M 1911 See text 4 J & J Perpetual

647,260
160 1911 $ 1 0 0 4,000,000 4 g AI & N M ay l’  1941

Places W here Interest and 
Dividends are Payable

C om m onw ealth T rC o.StL  
Chic, L on d on , Paris, & c 
See text

A nglo-C al Tr Co. San Fr 
Broad St S tation . P h lla  

d o  do
d o  do
do  do
do  do
do  do
d o  do

M on t, N Y & L on don  
R oyal T r  C o, M ontreal 
G rand Cent S tation , N Y  
U nion Trust Co, N Y  

do  do

A gts Bk o f M ontreal, N Y

Can Bk o f C om ,N Y ;& L on

L on d on  and T oron to  
L on don , T oron to  & N Y 
Can Bank o f  C om m , T o r  
L on don , England 

do
L on don  and T oron to  
L on don  

do

L on d on , T oron to  & N Y 
214%  paid M ay 2 1912 
Can Bank o f C om m . L o n

L on don  and T oron to  
T or. L on , Brussels, & c

(TH E) C A M B R IA  & CLEARFIELD RY.— Cresson Jet. to  near Glen 
Cam pbell Branch J e t ., 50 in .; B ellw ood to  F ordh am , 65 m .; Cresson to 
Irvon a , 27 m .; K aylor  to  B lack L ick , 37 m .; Vail to  G ram plon , 49 m .; 
B radley Jet. to  Cherry T ree, 18 m .; branches, 153 m .; tota l, 399 m . A  
con solidation  A u g . 1 1903. V . 78, p . 828 . S tock , $4,833,850 , all o f  w hich 
Is ow ned b y  Penn. R R . C o., w hich operates road under lease. A  full ab
stract o f m tge. securing 5s o f 1891 was In V . 52. p . 976. O f the bonds, 
$501,000 first 5s were on Jan. 1 1912 ow ned by  the Penn. H R . F or year 
ending D ec. 31 1911, gross, $2,782,405: net, $276,677; other incom e, 3 2 ,
6 6 '.); ln t., taxes, & c., $349,541; im provem ents, $59,446; ba l., d e f., $99 ,641 . 
— (V . 77, p. 298.)

CAMDEN & BURLINGTON COUNTY RR.— Owns from  P avon ia , N . ,T.> 
to  P em berton , N . J . ,  23 .35 miles; branch , B u rlington , N . J ., to  M ount 
H olly , 7 .12 m .; con n ection  w ith P . & L . B . R R . at B irm ingham , N . J .,
O. 39 m .; tota l, 29 .86 m . O perated under lease b y  Penn. R R .,  which guar
antees 6 %  on s tock . S tock , $381,925; par, $25. In  1 9 1 1. gross, $376,116 
oper. d e f ., $25,475; loss to  lessee under rental, $62 ,890 .— (V . 64, p . 373.)

CANADA ATLANTIC RY.— Owns D epot H arbor, O n t., on  G eorgian 
B ay , v ia  O ttaw a, to  A lburg J e t ., 399 .57 m .; trackage to  Sw anton , V t ., 
& c., 6 . 6 6  m .; leases for  99 years Central Counties R y .,  Glen R ob ertson  to 
H aw kesbury, 22.24 m ., and South  Indian  to  R ock lan d , 16.25 m .; ow ns 
greater part o f  stock  o f P em broke Southern R y . branch from  P em broke to  
G olden Lake, 21.36 m . (V . 82, p . 451, 1101); tota l, 466 .08 m . Th e Grand 
Trunk acquired the road  and took  It over O ct. 1 1905. V . 81, p . 1174.

Canada A tlan tic  Transit C o ., $1 ,000,000 stock , operates steam ers, D epot 
H arbor to  D uluth , AHlwaukee and C hicago. V . 69, p .9 5 4 ;  V . 70, p. 279.

The 50-year 4s o f 1905 (authorized Issue, $16 ,000 ,000; R oya l Trust C o., 
M ontreal, trustee) are gu ar., prln . & ln t., b y  Grand T run k . V . 79, p . 967 . 
1131, 1641, 2454; V . 80. p . 1058, 1727, 2343; V . 87 , p . 1477.

S T O C K .— $6,199,100 com m on  and $1 ,000,000 preferred, all Issued.
R E P O R T .— In  1910-11, gross, $1,962,765 ; net, $172,506; other in com e, 

$55,961; interest on  bon d s, $626,744; b a l., d e f ., $398,276.— V . 90, p . 1169.
CANADA MICHIGAN & CHICAGO.— B on ds w orthless.— (V , 63. p . 838 .)
CANADA SOUTHERN RY.— (See M a p s N . Y .  Cent. &  H u d . R l v . R R . )  —  

R O A D .— Alain line from  Suspension Bridge station , Including the Cantilever 
Bridge, to  W indsor, O n t., 226 m .; branches to  C ourtrlght, O n t., & o., 231 m .; 
tota l, 457 m .; o f  which 85 miles are nom inally  ow ned b y  proprietary  com 
panies. Trackage, S t. T h om as to  L on d on , O n t., 15 m . D ouble track , 152 m .

D etroit R iver Tunnel, com pleted  In 1910, sec M ichigan Central R R .
O R G A N IZ A T IO N , E T C .— The com p an y  was chartered In Canada 

F eb . 28 1868 and debt readjusted In 1878. In  1903 m ade a new  lease to  
M ich. Cent, for 999 years, the latter, w hich ow ns $7,810,000 stock , guaran
teeing d lvs. thereon at 2$4 %  yearly  to  Jan . 1 1910, thereafter 3 % :  also au
thorizing a m tge. to  retire existing bonds and pay  for  Im provem ents. V . 76,
P . 1191, 1247; V . 77, p . 950; V . 84, p . 803 . Th e $14,000 ,000 1st 5s m aturing 
Jan . 1 1908 were extended  5 years; 6 %  lnt. payable  In gold  b v  the Allch. 
Cent. R R . V . 85, p. 1401, 1645; V . 8 6 , p . 1041. The stockholders o f  the 
Allch. Cent. In Alay 1912 authorized the guaranty , prin. and lnt., o f  $ 4 0 ,
000,000 50-year bonds, interest not to  exceed 5 % , o f which $22,500 000 to  
refund the $14,000,000 6 s and $0,000,000 5s m aturing Jan . 1 and Alch. 1 
1913, respectively , and to cover the cost o f  im provem ents m ade and to be 
m ade. V . 94, p . 982, 1249, 1316, 1565.— (V . 94, p. 1316, 1505.)

CANADIAN NORTHERN RY.— (See M a p .)— Operates from  P ort A r
thur. O n t., on  Lake Superior, to  W innipeg, and under construction  through 
N orthw estern Canada to  P acific Coast. Present m ileage-

N ecpaw a Jet. to Carberry J c t-.A T .2 3
R egina to  Prince A lb e r t.................. 250
F ort R ou ge to  E d m on ton .............825
D alm eny to  L a ird ........................  28
N orth B attleford  to  end o f s te e l. 40
E d m on ton  Jet. to  Alorlnvllle___ 21
B attleford  to  B attleford  J e t____  8
E d m on ton  to  S ton y  P lains_____  21
S trathcona to  E d m on ton _______ 7
Prince A lbert to  S h ellbrook____  29
A rizona Jet. to  C. N . J u n c t io n ..  299
L u x ton  to  B len fa lt_____________  16
Alorrls and B randon Jet. to

H artn ey J e t__________________  38
B randon Jet. to  R osslyn  J e t___  37
H allboro  to  B eu lah______________ 75
SIfton Jet. to  W InnepegosIs____  21
Saskatoon  to  K Indersley_______126

P ort A rthur to  P a d d in g to n ..  A f.435 
T w in  C ity Jet. to  N orth L a k e . .  73
E m erson Jet. to  South J e t_____  73
W innipeg  T erm . & T ran sfer___  20
Carm an Jet. to  V ird cn ___________ 210
G reenw ay to  A d e lp h a ___________  52
St. Jam es to  G ypsum vllle_____ 158
D elta Jet. to  D elta_____________  15
O akland to  T o to g a n ------------------- 17
P addington  to B ird ’s II lll_______ 9
R ossbu rn Jet. to  AIcCreary J e t . .  33
O che R iver to  end o f  t ra ck ____  15
T hunder Hill Jet. to  P e lly _____  36
H udson Jet. to  Le P a s_________  8 8
P ortage Jet. to  In ter. B ou ndary  63
M orris to  Som erset_____________  62
N orth Jet. to  Prince A lb e r t____ 361
R ossbu rn Jet. to  Calder...............  145

T ota l June 30 1911 (including a b ou t 710 m iles leased ).................... 3.731
F or proposed line Alontreal to  P ort A rthur, and ob ligations thereon , 

see Canadian N orthern O ntario R y . below .
D uring 1910-11 over  400 miles o f  new  road were add ed  to  the system . 

O n N ov . 26 1911 ten new branches, 611 m iles, w ereop en ed . V . 93, p. 1531.
E xten sions from  Russell, Alan., to  Calder, 41 miles; Prince A lbert, Sask ., 

to  Shellbrook , 28 m ., and O chre R iver, A lan., to  S t. R ose , 11 m ., were 
opened  N ov . 1910. There were under construction  D ec. 1910 76 miles in 
M anitoba, 283 In Saskatchewan and 221 in A lberta .

In Alarch 1911 it was expected  to  com plete the road w esterly to  the P acific  
O cean during the fall o f  1914, m ore than 600 miles to  be constructed  in the 
w esterly provinces alone In 1911. V . 92, p. 794, 1242; V . 93 p 526

As to proposed  extension  through British Colum bia, see separate state
m ent “ Canadian N orthern Pacific R y .”  on next page.

In  A u g . 1911 the G overnm ent aw arded the con tract for the first section 
o f  the H udson B ay R y . from  The Pas to  T h icket Portage, 185 miles the 
rem ainder o f the line to  P ort N elson, on H udson B ay (total length to  be 
abou t 450 miles) to  be placed under con tract next year. The Canadian 
N orthern. It Is understood, will operate the road . V . 93. p. 526 

A s  to  B a y  o f  Q uinte R y . ,  see V . 93, p. 6 6 8 ; V . 94, p. 205, 629

In  Alay 1910 acquired Saskatchew an Alidland R y . ,  V . 90, p . 976; V . 91 
p . 336 . The Canadian N orthern Steam ships, L td ., Incorporated In O ct ’ 
1909, to operate on  the A tlantic O cean betw een Q u ebec and Alontreal and’ 
Bristol, E n g . V . 90, p. 697; V . 91, p. 1322; V . 93, p. 1383.

O R G A N IZ A T IO N .— The Alanltoba lines o f  the N orthern Pacific R y . ,  
351 miles, arc sublet from  the Provincial G o v t , for 999 years from  Alay 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then $275,000 for 10 years, and thereafter $300 ,000 , with op tion  o f  purchase 
for $7,000,000 . A lanltoba G ovt, has o p t io n  to purchase entire property  In 
1929. V . 72, p . 437; V . 73, p . 615. Canadian N orthern R y . System  
Term inals incorporated Sept. 1907 w ith  $2 ,000 ,000  s to ck . V . S5, p . 863r 
V . 94, p. 1695.

A L L IE D  C O A IP A N IE S.— The allied Canadian N orthern O ntario and th e  
Canadian N orthern Q uebec railw ays will a fford  access to  T oron to , O ttaw a, 
Alontreal, Q uebec, & c..a n d  the Canadian N orthern  Pao. to  the P acific C oast,

As to  Q uebec & Lake St. John, see that com p a n y .
In 1910 the D uluth W innipeg & Pacific R y . w as organ ized  b y  Can. N or. 

Interests to  con trol the D uluth R a in y  Lake & W innipeg and to construct 
an extension  from  Virginia , Allnn., to  D uluth , a b ou t 75 m ., & c. V . 8 7 , 
p . 1604; V . 8 8 , p . 563, 821; V . 91, p . 1322. T h e Canadian N orthern  
will guarantee, prin. and ln t., the $10 ,500 ,000 1st AI. 4s, o f which $6 ,148 ,333  
has been Issued. See said com p an y . V . 89, p . 1279; V . 90, p . 1424.

Th e Q u’A ppelle  L on g Lake & Saskatchew an R R . & S . B . C o. 4 %  deben
ture stock  has prin . and ln t. guaranteed by  the Canadian N orthern R y . C o.
Th e property  Is leased. V . 83, p . 214, 324 , 6 8 8 , 1036.

‘ ” the Canadian N orthern  Branch Lines C o ., to  b u ildIn 1911 organized
branch lines. See V . 91, p . 1511; V . 92, p . 321 .

C A P IT A L  S T O C K .— Stock  au th ., $ 7 0 ,000 ,00 0 ; outstanding June 3D 
1911, $55 ,000 ,000; par, $100. N one yet pu t o n  the m arket.

D E B E N T U R E  S T O C K .— Th e £ 2 ,4 9 7 ,8 0 0  4 %  first m tge. con solidated  
debenture bonds, prin. and ln t. guaran teed  b y  G ov t, o f Alanltoba, da ted  
June 30 1904, are secured by  first m tge. to  N ational Trust C o., L td ., T o 
ron to , O ntario (not exceeding $10,000 per m ile), coverin g  certain lines In 
the P rovince o f A lanltoba am ounting to  abou t 1,185 miles, a proportion  o f  
the am ount o f this issue being held In trust b y  the N ational Trust C o ., L td .,  
for the exchange o f  the follow in g  issues yet outstanding: (a )£ 105 ,300  Alanl
tob a  & Southeastern 4 %  first Hen on  108 miles, assum ed; (b) £233 ,700  Cana
dian N orthern R y ., SIfton branch, 4 %  bonds secured on  197 miles S Ifton  
Jun ction  to  E rw ood , guaranteed, prin . and ln t ., b y  Alanltoba G overn m en t;
(c) £10 ,000  Lake A lanltoba R y . & Canal C o. 4 %  bonds first lien on 125 m iles. 
G ladstone to  W Innipcgosis, guar, as to  prin. and in t. b y  the A lanltoba G ovt,;.
(d) £ 1 ,700  G ilbert Plains 4 %  bond s, a lien on  27 miles D auphin to  G rand 
V iew , guaranteed b y  Alanltoba G ov ’ t . V . 80, p . 116; V . 78, p . 1274; V . 79, 
p . 2794; V . 81, p. 1607; V . 82, p . 568.

In  1903-12 £8 .3 9 1 ,1 0 6  4 %  perpetual consolidated debenture stock was- 
Issued upon m ileage, and to  purchase securities o f various controlled  prop
erties deposited with the N ational Trust C o. V . 76, p . 1247; V . 77, p . 87; 
V . 80, p . 996; V . 81, p. 1600; V . 8 6 , p . 1099: V . 87. p . 36; V . 89. p . 1279; 
V . 90, p. 770, 1424, 1489; V . 93. p. 406. V . 94, p. 1695.

The £1 ,923 ,287  3 %  1st Al. debenture stock , guaranteed by Dom inion  
Government, dated Ju ly  29 1903 (trustees, British Em pire Trust C o ., L td ... 
L on d on , E ngland, and N ational Trust C o., L td .,  T oron to) Is a 1st charge 
on  line from  Grand V iew  to  E d m on ton , 620 m iles, at $13,000 per m ile, 
such first charge to  be, how ever, lim ited to  $10 ,000 per m ile In respect o f  th e  
line from  Grand View  to the western boun dary  o f  A lanltoba. A d ditionally  
secured b y  first lien on  the extension o f  the P rince A lbert branch to  Prince- 
A lbert from  a poin t 100 miles cast; b y  second  lien on  the portion  o f the 
Prince A lbert branch running from  E rw ood  to  a point 100 miles from  Prlnee 
A lbert, and b y  charge on  other lines then con stru cted— an aggregate o f  
918 m iles. V . 80, p . 1234; V . 76. p . 1299. „

In  Alay 1910 the Canadian G ovt, agreed to  guarantee Canadian Northern. 
A lberta  R y . 3 bonds for the con stru ction  o f  a line from  E dm on ton  west 
to  the coal areas near the B razcau R iver, & c., 150 m iles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 fo r  the rem aining 10D 
m iles, Canadian N orthern R y . guaranteeing paym ent to  G overn m en t. 
V . 90. p. 1295: V . 92, p . 794, 880: V . 93 , p . 162.

In  July  1908 the D om inion G overnm ent agreed to  guarantee prin. and 
Int. o f 3 >4% 50-year bonds or debentures to  be Issued at $13,000 per mile- 
on  609 miles o f branches In A lanltoba and S ask atch ew an . V . 8 8 , p . 346 , 
821; V . 87 . p. 1159; V . 91, p . 37 . 93: V . 92, p . 794. 880.

In  June 1909 £600 ,000  4 %  first m tge. debenture stock , prin . and In t. 
guaranteed b y  the G ovt, of the P rovince o f Saskatchew an and £60 0 ,00 0 , 
prin. and Int. guaranteed b y  the G ov ’ t o f the P rovince  o f A lberta , were 
offered In L on don , secured b y  separate deeds o f  trust, the am ounts n ow  
Issued being at $13,000 per m ile, w ith the right reserved to  increase the 
am ount to  $15,000 and to  issue additional stock  or bonds secured b y  said 
deeds for additional lines. V . 89, p . 40; V . 8 8 . p . 1497, 1619; V . 91, p . 1322; 
V . 94, p. 1316.

The Canadian N orthw estern R y . 1st Af. 4s, guar. p .&  I.b y  the Canadian 
N orthern R y .,  are Issuable at $25,000 per mile to  build 160 miles con n ectin g  
the Canadian N orthern main line w ith the m ining district o f B razcau . 
A lberta , to  be com pleted  b y  Jan. 1 1913. V . 93, p. 1724.

IN C O A IE -C H A R G E  D E B E N T U R E  S T O C K .— The 5 %  Incom e-charge 
con vertib le  debenture stock , lim ited to  £ 3 ,086 ,419 , or $15,000,000, at $10 .
000 per m .(a ll issued), is redeem able at any tim e after Alay 1 1920 and is con 
vertib le  on Jan . 1 1916 or any  subsequent Jan . 1 or Ju ly  1 until Jan . 1 1919. 
at the holders’ op tion . Into fu ll-paid  com m on  shares at the rate o f $50D 
(or £102 17s.) o f  d eb . stock  for $500 capital stock , on 60 days ’ n otice . T h e 
Interest will be payable Alay 2 and N ov . 2 on ly  to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
A pril 10 and O ct. 10 out o f earnings o f  the half-years ending June 30 and 
D ec. 31 . The Issue Is secured by a general charge on  the p rop erty  
(other than land and m oney subsidies) ranking behind the 4 %  con sol, d ebt, 
s tock  and all securities now  or hereafter created , having priority  over th e  
4 %  con sol, stock , and also behind all charges now  or hereafter created for 
securing any securities guar, b y  the D om inion  or any o f the P rovinces o f  
C anada. V . 90, p . 1674; V . 91. p . 1322; V . 92, p . 1031.

W IN N IP E G  T E R A IIN A L  4s.— The 4s of 1909, o f  which $3,000,000 h ave 
been sold , are guaranteed, prin. and Int., b y  endorsem ent, b y  the P rov ince  o f
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22 R A IL W A Y  STOCKS AN D  BONDS. [V O L . L X X X X IV .
R A I L R O A D  C O M P A N I E S  

[F or a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

C a n a d ia n  N o r th e rn — (C o n c lu d e d )
M ontreal Term inal bond s (V  94 p 349).
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ser K  part due yea r ly_____
ser L  $250,000 due y e a r ly .,  
part yearly (V  85, p 5 9 9 ) . .  
ser N & 0 $2 0 0 , 0 0 0  y ea r ly .c*  
ser P  $100,000 d u esem l-a n .
ser R  $170,000 yea rly  c
ser S $100,000 yea rly  c
ser T  $150,000 y e a r l y . . . c

. 3er u  550,000 yea r ly _______
d o  ser V  $300,000 y ’ly (V  91, p 153) .o  

d o  ser A1 $184,000 s -a (V 9 2 ,p l0 3 1 ) o* 
d o  ser B 1 due part s-a (V  93 p 1 38 5 ). 
do  ser C -l due part s .-a . (V . 94, p.1448) 

—  do  ser D - l  due parts .-a . (V . 94, p . 1448
E q u ip  notes g  ser I due $29,000 sem l-ann____ a .x c

Canadian Northern Ontario— Guar deb  stk (see text) 
Perpetual consolidated  debenture stock  _ .
G uaranteed 1st M deb  stk, $35,000 per m ile . 11____

Can Nor Pacific— 1st M d eb  stock  gu b y  Brit C o lu m .. 
Can Nor Quebec— Gt N or cons M $5 ,462,000 (text) Ce 

Perpetual guaranteed deben tu re stock  (see t e x t ) . .
Canadian Pacific— S tock  $200,000,000 au th orized____

Preferred stock  lim ited to  4 %  n on -cu m u latlve____ r
First m ortgage debentures sterling___________________
First m ortgage o n  A lgom a Br g .  c*& r
C onsol perpetual debenture s to ck ................................

S e c u r i t i e s  o f  P r i n c i p a l  L e a s e d ,  & c . .  L i n e s .  
M an itoba  S W  Col R y  $12,000 per mile lnt guar gold 
A tlan tlo  & N orthw est— 1st m ortgage gold  g u . .c * & r  
St Law rence & O ttaw a— first m ortgage gold  see text 
O ntario & Q uebec stock  guaranteed In p e rp e tu ity ..  
O ntario & Q uebec deben Interest guar In perpetuity 
T o ro n to  G rey & B ruce 1st M gold  Interest as rental

M iles
R oad

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend, 
and M aturity

1912 See tex t
1899 £10C $2,000,00C 4 g F A A F eb 1 1919
1907 £10 0  A c $4,513,347 4 J A J July  1 1938
1902 $ 1 , 0 0 0 $193,382 5 g M A N N ov 1 1912
1903 $ or £ $420,000 5 F A A A u g 1 1912-’ 13___ 1904 $ or £ $135,000 5 M A S Sept 1 1912-’ 14___ 1905 $500 A c $475,000 4 H  g A A o O ct 1 1912-’ 15. 1906 500 A c $950,000 4 )4  g J A D June 1 1913-'16
1906 500 A c $286,000 4 )4 g M A N N ov 1 1912-’ 16
1907 $ 1 ,0 0 0 , 0 0 0 414 g ■r A D June 1 1913-’ 17

___ 1907 500 &c $ 1 ,0 0 0 , 0 0 0 434 g F A A A u g ’ 12-A ug '17
1908 500 A c $ 1 ,0 2 0 , 0 0 0 414 g M A S M ch 1 1913-’ 18
1909 500 A c $700,000 414 g M A S Mch 1 1913-’ 19

___ 1909 500 A c $ 1 ,2 0 0 , 0 0 0 414 g M A s Sept 1 1912-’ 19
1909 $400,000 414 M A N N ov 1 1912-’ 19
1910 500 A c 2,700,000 414 M & N N ov  1 1912-’20___ 1911 500 A c 3,316,000 414 g F A A Aug '1 2 -Feb '21___ 1911 500 &c 1,425,500 414 g M & S Sept '12-S ep '21___ 1912 1 , 0 0 0 2 ,0 0 0 , 0 0 0 414 g A & O A p r '1 3 -A p r  '221912 500 A c 3.000,000 414 g A & O A p r '1 3 -A p r  '221910 1 . 0 0 0 207,000 5 g F A A T o  A u g  I 1915268 1908 £1 ,615 ,068 314 Various 1936 and 1938___ 1909 £800,000 4 A & O 2 Perpetual___ 1911 £7 ,000 ,000 314 J & J 20 M ay 19 19611909 £2.438 .350

___ 1904 1.448;750 4 A & O O ct 1 1934
£1 ,038 ,855 4 J A D31 Perpetual___ ____ 1 0 0 S 3e text See text Q—J Jne 29 1912 2 )4___ ____ 1 0 0 £12  428,082 4 A O A p r 1 1912 2 %3,221 1885 £10 0  Ac $34,998,633 5 g J & J July  1 1915183 1888 £10 0  Ac 3,650.000 5 g J & J July 1 1937

. . . 1889 £ 1  &c £31 22 5 .4 2 8 4 J & J Irredeem able
218 1884 1 , 0 0 0 $2,544,000 5 g T & D June 1 1934
350 1887 £100  Ac £1 ,330 ,000 5 g ,T & J Jan 1 1937

58 1876 £ 5 0  A c £ 2 0 0 , 0 0 0 (6 ) 4 J & D15 See text___ ____ $ 1 0 0 $2 ,0 0 0 , 0 0 0 6 T & D June 1912 3671 ____ £ 1 £4 .007,381 5 T A D| Irredeem able
191 1883 £ 1 0 0 £719,000 4 g J A J July 26 2882

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

N at T r Co, T or  or L on d  
L on d on , E ngland 
C B k  o f Com , N Y , or  T or 
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N Y , L on don  & T orontt 
P h ila  T r, S D & Insur Co 
N  Y , L on don  & T oron to  
G uaranty T r C o, N Y 
Can Bk o f C om m erce,L on  
C B k  o f  C om , T or & Lon 

d o  do

I'ac o ffice , L on don  
t; vl and L on don

M anitoba; add itional bonds m ay  be Issued and guaranteed on authorization 
o f  the L egislative A ssem bly  o f M anitoba fo r  further expenditures. The 
G rand Trun k Pacific w ill pay  a b ou t $97,500 yearly  for  use o f  term inals, 
which were opened In Ju ly  1911 (as against $120,000 annual ln t. on  bond s 
Issued), and further rentals m ay  be arranged. V . 89 , p . 665, 1480.

L A N D  G R A N T  B O N D S .— $2,000,000 first m tge. 4 %  land grant b on d s 
are secured b y  1,365,333 acres o f land grant subsidies from  D om in ion  o f 
Ca“ ®dna„ -  V - 85. p . 1205; V . 76. p . 1083; V . 75. p . 183, 549: V . 81, p . 263. 

£1 ,0 2 7 .4 0 0  F i r s t  M t a e . 4 %  L a n d  G r a n t  D e b e n tu r e  B o n d s .— These bond s 
on  1»250,000 acres o f land In M anitoba and Saskatchew an , o f 

378 ,000  acres have been sold  and  proceeds paid over to  the trustees* 
£10 0 ,00 0  retired, as provided  In trust deed . V . 87, p . 4 7 9 ,1 4 7 7 ; V . 8 8 ,p 1126.’ 

G E N E R A L  F IN A N C E S .— In  M arch 1911 tho com p a n y  sold  the flnai 
b lock  (£358 ,888) o f  the Issue o f £1 ,622 ,586  1st M . 314 %  d eb .s to ck ,g u a ra n 
teed b y  the Canadian G o v t., also the entire Issue o f £64 7 ,26 0  3 J4% Cana
dian N orthern  A lberta  R y . debenture stock , sim ilarly guaranteed. M ore 
than 600 m iles o f  main line and branches were bu ilt b y  the com p a n y  

1911. I t  Is thought that the road  m ay be  com pleted  to  the P acific Ocean 
during 1914. See also V . 92, p . 794, 880. In  Jan. 1912 the prior right o f 
?nie5 ti^nCnfr,CnnJ?.1?  I®nds1™ s s? ld for  55,500,000 . V . 94, p. 206. In  F eb . 
1912 $7,500,000 M ontreal Term inal bonds were sold  in L on d on . V . 94, p .3 4 9 .

E A R N IN G S .— 10 m o s ., ;i9 1 1 -1 2 ..G r o s s ,  $15 ,947 ,000; net, $4,236,300 
Ju ly  1 to  A pril 30. \1910-11 . .G ro ss , 12 ,288,300 ; net, 3 ,444 ,400

R E P O R T .— R ep ort fo r  year ending June 30 1911, In V . 93, p . 1383, show s: 
. . 1910-11. 1909-10. 1908-09. 1907-08.

A verage m iles .....................   3 ,383 3 ,179 3 ,013 2 ,866
Gross e a rn in g s ------------------$16 ,360 ,712 $13 ,833 ,062 $10 ,581 ,768 $9,709,462
O per. expenses & taxes 11,370,365 9 ,488.672 7 ,015 ,406  6 ,676.775

N et e a r n in g s . . . .......... $4,990,347 $4,344,390 $3,566,362
ln t .  b d s .g u .b y  D .o f Can. $359,257 $280,800 $280,800
ln t .  bonds gu . b y  M anlt. 933 ,268 709 ,158 695,641
ln t .  g u .b y  S ask atch ew . 66,560 _______  _______
ln t .  perp . con s , d eb .stk . 1 ,388,410 1,150,055
ln t .  Q u ’A p . L . L . & S - .  203,983 203 ,988
ln t . on  4 %  land gr. b d s . 184,563 191,533
R enta ls leased lines, & c . 225 ,210 223,960
ln t .  on  equ ip , leases____  621 ,399 554,143

$3,032,687
$ 280,800

658,743

938,399
203,983

96,107
223,960
480 ,727

577,539
181,467

223 ,960
431 ,248ln t . on  Inc. d eb . s t k . . .  (5% )3 1 2 ,8 7 2

Surplus fo r  year..........  $694,824 $1,030,757 $646,745 $678,930
o .,9 ,F ^ ICI!lR S ~ P res-' Slr W illiam  M ackenzie: V .-P . ,  Sir D onald M ann: 
3d Y™?.:* D - • H anna: S ec., W . H . M oore; all o f T oron to , O nt. D irectors: 
Sir W illiam  M ackenzie, Sir D onald  M ann, Z . A . Lash , Frederic N lcholls, 
T oron to , O n t.; R . M . H orn e-P ayne, L on d on , E n g .— (V . 94, p . 1694.)

C A N A D IA N  N O R T H E R N  O N TA R IO  R Y .— (See M a p  C a n a d ia n  N o r th e r n  
R y . ) — Owns T oron to  to  S u d bu ry , 268 m iles, w ith extensions to  Govvganda 
J e t., 43 miles; branches and spurs, 31 miles; tota l, 342 m iles. From  Sell- 
w ood  the m ain line Is n ow  being extended  tow ards P ort A rthur, where a 
con n ection  will be m ade w ith the Can. N or. R y .;  40 miles com pleted  In 1909. 
See deb . s tock  below . First section  o f  T oronto-M ontrea l line, 110 m iles, 
opened in M ch. 1912 betw een T oron to  and D eseronto, 131 miles, where 
con n ection  Is m ade w ith B ay o f  Q ulnte R y . In  connection  w ith the Can. 
N or. Q uebec R y .,  a through train service Is m aintained betw een O ttaw a, 
Q uebec and M ontreal. V . 92, p. 162; V . 94, p . 629. Owns m odern  ore- 
handling plant at K ey  H arbor, 80 miles from  M oose M t. Iron mines.

In  A u g . 1910 Interests closely  allied w ith the com p a n y . It Is un d erstood , 
acquired practically  all the stock  o f the O ntario & O ttaw a R y .,  w hich 
had acquired  Central O ntario R y .,  A c ., tota l 243 m iles. V . 91. p . 276, 
462: V . 93, p . 162, 1259. See B O N D S below . £ E2 v

O R G A N IZ A T IO N .— Controlled  by  sam e Interests as th c 'C a n . N orth
8tock  (sharea 5100), authorized, $1 ,000,000 ; Issued June 30 1910, 

$250,000. D ebenture stock , 3 14% , £269 ,040 . due Ju ly  10 1936 and £ 1 .3 4 6 ,
023, due June 30 1938, Interest M ch. 31 and Sept. 30  and D eo. 31 and June 
30 . A u th orized  at $20,000 per m ile. Prln. and in t. guaranteed by  P rov 
ince o f  O ntario. V . 87, p . 96; V . 8 8 , p . 1060.

The £80 0 ,00 0  4 %  perpetual consol, debenture stock  o f  1909 Is a first lien 
on road  from  H aw kesbury to  O ttaw a and from  O ttaw a to  N iagara, via 
T oron to  and H am ilton , w ith additional charges on  other lines as further 
security . V . 89 . p . 40 , 162
i J1} 1 the Canadian G overnm ent agreed to  guarantee 3 14 % 50-year 
1st M. deb . s tock  at $35,000 per m ile on  n ot exceeding  1,050 m ile s ,to co n -  
8 i ru<lt, 'L11^ ^ 0 0 1  P ort -Arthur to  M ontreal v ia  S ud bury and O ttaw a V alley , 
o f  which 970 miles w ere under construction  In D ec. 1911. T h e Can. N or. 
R y . is to  Indem nify the G ovt, against loss on  the guaran ty . T h e deb . s tock  
(authorized Issue £7 ,493 ,836 ) will be secured b y  a first charge on the road  

Ipm ent from  M ontreal to  P ort A rthur, ranking a fter the 30-year 
3 14 %  deb . s tock  created under trust deeds dated Ju ly  12 1906 and June 24 
iy u »  in so far as th ey  m ay  be unchanged and  outstanding and u pon  a n y  
bonds or deb.^ stock  deposited as collateral. The com p a n y  is required to  
deposit w ith the trustee o f  said new  m ortgage bonds or  deben tu re stock  
Issued under the trust deed o f June 28 1909 an am ount equal to  $35,000 per 
m ile o f  the line betw een a point opposite  H aw kesbury and R ldeau J u n ction , 
and  on  the 10 miles o f  the H utton  branch, being app rox im ate ly  $2,558,500 
o f  such bond s and debenture stock . In D ec. 1911 £7 ,000 ,000  was offered 
',n. L on don . See guaranty , V . 93, n. 1667; V . 94, p. 349: V . 92 p . 1309, 
1435, 1635, V . 93, p. 1190, 1667. Bonds will also be Issued for  the M ontreal 
and T oron to  term inals, Im m ediate ou tlay  p robab ly  abou t $10,000,000 or 
m ore, to  be bu ilt under charter o f Canadian N orthern M ontreal T unnel & 
Term inal C o ., L td . See V . 92, p. 1435; V . 93, p. 162, 526, 1190.

D I R E C T O R S .-S ir  W illiam  M ackenzie, Sir D onald M ann, F rederic 
N lcholls, W . II . M oore, L . W . M itchell, Z . A .  Lash, all o f  T oron to , O n t.;
?,nA R -c.M u H o,:5e:P ajriiel?JL,? n d on * E n S- P res-  SIr W illiam  M ackenzie; V .-P ..  Sir D onald M ann; 3d V .-P .,  D . B . H anna; S ec., W . H . M oore, all ut 
T oro n to , O n t. O ffice , T oron to , O nt.— (V . 94, p . 349, 629.)

cou ver and P acific tidew ater, abou t 600 m ., to  be com pleted  w ithin 4 years. 
A lso  a 150-m ile line from  the 100-m ile p ost on  the V a n cou ver Island section  
to  the east coast o f  V an cou ver Island and a 145-m lle line to  V ernon , and 
thence v ia  L on g  Lake to  K elow na and to  O ’ K anagan Lake. In  M ay 1911 
con tracts  w ere let from  H ope to  K am loops, 163 miles, estim ated cost 
$15 ,000 ,000, and In A u g. 1911 from  Y ellow head Pass to K am loops, 250 m . 
V . 92, p . 1309; V . 93, p . 526. Controlled b y  same Interests as Canadian 
N orthern  R y . S tock  au th ., $25 ,000,000, o f w hich  $10 ,000 ,000 m ay be 
Pref.: par, $100. First m tge. deb . stock  will bo issued under A c t  o f  1910 
a t $35,000 p. m . (lim ited to  $21 ,000,000, or  £4 ,315 ,068 , unless the road Is 
ex ten ded  Into c ity  o f K am loop s), guar, b y  British G ov t., the Canadian 
N orthern  R y . to  in dem nify  the G ovt, against an y  loss It m ay  incur b y  the 
guaranty ; also an add itional 195 miles authorized In 1912. M ortgage trus
tees, N atlona! Trust Co. o f T oron to  and British E m pire Trust C o.; V . 93,

fv’t S V i & M ® pv 5&  v- 90- "•096: v -
C A N A D IA N  N O R TH E R N  Q U E B E C  R Y .— ( S e e  M a p  C a n a d i a n  N o r .  R y . )  

— Owns Q uebec to  M ontreal, 176 miles; Joliette to  H aw kesbury, 67 m iles; 
branches, Garneau Jet. to  R iviere a Pierre, 40 m .; Shaw lnlgan Jet. to  Sha- 
w lnlgan, 4 .50  m .; S t. Jacques Jet. to  S t. Jacques, 7 .20  m .; S t. Jerom e Jet. 
to  H uberdeau, 45 .70  m .; spurs, 7.87 m .; tota l, 347 .27 m . A lso operates 
58.05 m . O ttaw a to  H aw kesbury, o f  Central O ntario R y .

Owns elevator, car shops, A c ., at Q uebec. Form ed In 1906 b y  the am alga
m ation  o f  the Great N orthern R y . o f Canada, A c . Controlled  b y  the same 
Interests as the Canadian N orthern R y .

Capital stock , $12 ,500 ,000, o f w hich $3,000,000 Is Issued as statutory  
stock  w ith a certain preference as to  d iv idend.

S E C U R IT IE S .— On O ct. 22 1906 an Issue o f 4 %  perpetual debenture 
stock , guaranteed b y  the Canadian N orthern R y .,  was authorized to  an 
am ount sufficient to  take up the bonds o f  constituen t com panies, to  meet 
cost o f lines n ow  under construction , prov ide  for con stru ction  or acquisition  
o f  add tional lines at n ot exceeding £ 4 ,109  ($20,000) per m ile o f such lines, 
and , w ith the consent o f the trustees for  the stockholders, to  prov ide  for the 
purchase o f the stocks and securities to  an am ount n ot exceeding the cost.

In  O ctober 1906 £1 ,000 ,000  of this stock  was Issued to  take up the 
entire bond  Issues o f the Chateaugay & N orthern R y . and the Q uebec N ew  
Brunsw ick A N ova  S cotia  R y . and $1,514,500 bonds o f  the Great N orthern 
Rallvvay Co. o f Canada, and since that date £ 3 8 ,555  o f  stock  to  take up an 
additional am ount o f Great N orthern R y . C o. o f Canada 4 %  bonds. In
terest payable June 30 and D ec. 31 . T ota l am ount outstanding, £ 1 ,0 3 8 ,
855; secured b y  specific first m tge. upon any securities acquired as above  
and deposited w ith the trustees and b y  first general lien upon entire property  
o f  com p a n y  (other than land and m oney subsid ies), su b ject on ly  to  the bond 
Issues o f the am algam ated co s ., w hich bonds will be retired as soon  as a llo t  
each series have been exchanged for  this Issue. V .8 3 ,p .968 ; V .8 4 ,p .693, 748.

Tfiere are $3,505,000 4 %  bonds o f the Great N orthern R y . o f Canada,

guar, as to  prln. and lnt. b y  Canadian N orthern R y . T h e Central Trust 
o . o f  N ew  Y ork  holds $6,500 bonds for exchange for the uncxchan ged  bal
ance o f  Great N orthern R y . o f  Canada first Issue o f  5 %  bonds.

D IR E C T O R S .— D . B . H anna, Z . A . Lash, F rederic N lcholls, W . I I . 
M oore and F . C. A nnesley, all o f  T oron to . O nt.; H . II . M elville, B oston . 
M ass.; H on . F . II . Ph ippen, T oron to ; H on . Jules Tessler, Senator, o f  Que
bec, P .Q .; Thom as M cD ougall, M ayor o f  Q uebec; A . J . M itchell, T oron to , 
Ont^, and R  M. H orn e-P ayne, L on don , E ng. Pres., D . B . H anna; V .-P .,  
H . H . M elville; 2d V .-P .,  Frederic N lcholls; S ec., W . II . M oore, all o f 
T oron to , O nt.— (V . 84. p . 693, 748.)

C A N A D IA N  P A C IF IC  R Y .— R O A D .— Owns a trans-continental railw ay 
from  M ontreal to  the P acific O cean, m ade up as follow s Ju ly  1 1911:
M ontreal to  V a n cou ver ................2 ,910
Branches and auxiliaries............. 2,791
Leased lines.......... .............................4 ,686
U sed Jointly .......................................  94

T ota l In tra ffic  returns........... 10,481

U nder con stru ction  July l 1 9 1 1  983
O perated accou n t o f ow ners___ 292

A lso controlled  bu t oner. sep .—  
aMInn. S t. P . & Sault Ste. M _ .3 ,7 7 0  
aD uluth  South  Shore & A tlantic 612 

aSee eaoh com p a n y 's  statem ent.
In  Jan . 1909 con trol o f W isconsin Cent, was purchased b y  M inn. S t. Paul 

& Sault Ste. M arie. V . 8 8 , p. 157. N ew  C hicago term inals, sec M inn. 
St. P . A S. S . M .,, V . 93, p. 1385, 1461. In  M ch. 1912 contract was let fo r  
new  Lake Shore line betw een M ontreal and T oron to , abou t 185 miles, to  
take abou t 2 years to  build and cost abou t $12 ,000 ,000. V . 94, p . 1185.

In  A u g . 1910 Canadian Pacific Interests purchased practically  all the stock  
o f D om inion  A tlantlo  R y .,  Y arm outh  to  T ruro , w ith branches, total 247 
m iles, w ith 45 miles trackage to  H alifax , possession being taken April 1911.

for  ? ?9  years from  Jan. 1 1912. V . 91. p. 728; V . 90, p. 
1490, 1424; V . 93, p. 1461; V . 94, p. 278. In  1911 acquired  nearly all the 
m in ority  stock  o f  the A lberta  R y . A Irrigation Co. a t $150 per share, the 
road  being leased on  a guaranty o f interest on  debenture stock  and 6 %  on 
com m on  stock : the stockholders on M ay 27 1912 authorized a m ortgage 
See V . 92, p . 9oo ; V . 93, p .5 9 3 ; V . 94, p. 1316. C ontrol o f A lberta  Central 
R y . was acquired In Feb 1912; the stockholders on  June 4 1912 authorized 
the lease o f  the road to  the Can. P a c., also a m ortgage. V . 94, p . 3 4 9 , 1316.

The Can. P a c. leases for 999 years from  D ec. 31 1912 Q uebec Central R y .,  
Sherbrooke to  H arlake, Q ue., 137 14 miles; Beaucc Jet. to St. G eorge, 24 m . 
and Tru g to  M egantlc, 59 m .; total. 221 m ., w ith 5 m . trackage. The 
rental will provide for  ( 1 ) Interest on  $2,943,540 4 %  debenture stock ; (2) 
3 H %  Interest on $1,644,933 3 %  debenture stock  (w hich Is to be converted  
Into new  o0-year 3 )4 %  debenture stock  (prln. guaranteed by  lessee); (3) 
5 %  on  $1,044,933 7 %  Income bonds (to  be con verted  Into new 50-ycar 5%  
b o n d s ), payable half-yearly , 1 0 %  cash bonus to  be given to tho convertin g 
bondholders and principal to  be guaranteed by lessee; (4 ) 4 %  on the $3,381 ,
603 capital stock  for  first 4 years and 5 %  thereafter. V . 93, p. 667, 1106; 
V . 94 , p . 1625.

H IS T O R Y , E T C .— Incorporated  F eb . 18 1881 under charter from  D o
m in ion  o f Canada, receiving $25 ,000 ,000 in cash as a subsidy; also 25,000 ,
000 acres o f  land, all to  be fit for settlem ent. O perates trans-A tlantic and 
Pacific  steam ship lines; also steam ers to  A laska.

C A N A D IA N  N O R T H E R N  P A C IF IC  RY  . - ( S e e  M a p  C a n a d ia n  N o r t h e r n  S t o S l ^ v o f e M ^
R y .)— T o  construct a line across the R ockies from  Y ellow head Pass to  V an - I 000,000 to  $200,000,000. $30,000?000 new  stock  b e in g T ille d  In 1910 at 125.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J une, 1912.J R A IL W A Y  STOCKS AN D  BONDS. 23

M A P  O F  T H E

C A R O L IN A ,  
CLINCHFIELD AND  

OHIO RAILWAY

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



24 R A IL W A Y  STOCKS AND BONDS. [V O L . L X X X X 1V .

R A IL R O A D  C O M P A N I E S  
fF or abbreviations, & c ., see notes on first page]

C anadian P a cific— (.Concluded)—
N ew  Brunsw ick R y  1st M gold  int from  ren ta l___c

Perpetual consol deben tu re stock . Interest g u a r . .
N ew  Brunsw ick S outhern  first m ortgage____________
Calgary & E d m on ton  deb  stock  gold  interest as rent 

Branch line bonds $1,040 ,000  (ow ned b y  CanPac) 
A lb e r ta R y  & Irrigation  Co 5 %  non-cum  red, Intguar 
L in dsay  B ob ca y g  & P on ty p oo l 1st M $700,000 gold
Q uebec Central stock  d lv  to  be guaranteed_________

D ebenture stk Into to  be gu red 110 aft 20 y rs____
D ebenture stock  prln and Int to  be guar____ __

• B onds principal and Interest to  be guaranteed___
A roos  Val E l R R  1st M $300,000 g red 105 Int guar 
Minn St P  & Sault Ste M arie and D uluth South  Shor 

C arolina Central— B onds— See Seaboard A ir Line R y  
C aro C linch! & Ohio— 1st M $15,000,000 red H O .F .c  

M ortgage gold  notes $5,000,000 redeem  p a r .E q .x c
do  do  $5 ,500 ,000_____________  .

E qu ip m en t gold  notes ser " A ”  due $130,000 s a .B a
d o  do  Ser “ B ”  due $50,000 s a ________ Un

C arolina & N orthw estern— 1st M $2,500,000 g o ld ___ S
Caldwell&  N orthern 1st M ____________________________

C arthage & Adir— 1st M $1,600,000 gold  gu_U n.o*& r 
Carthage W ater & Sack Har— 1 st M g gu p & 1 e n d . .  
C atasauqua & F ogelsville— First m tge g o ld .-P e P .c *  
C ataw issa— Pref stock  5 %  guar P & R  R y  (see text)

First consol m ortgage $2 ,215,000 g o ld _____ PeP .o*
C atskill M t’ n— 1st M ($2,000 n ot ext from  1905)______

First Incom e b o n d s____________________________________
C ayuga  & Susquehanna— S tock  9 %  rental D L & W .  
Cedar R apids Iow a Falls & N orthw estern— See Chlca 
Central A rkansas & Eastern— See St L ou is Southw est 
Central B ranch— See M issouri Pacific 
Central o f G eorgia R y — Preferred stock  $15 ,000 ,000 .

ls t  M $7 ,000,000 g o ld _____ ______ ____________ G .o '& r
C onsolidated m ortgage $18 ,500 ,000 g o l d . .  B a .o ’ &r

■ M obile  D lv 1st M (Colum bus to  Andalusia) g ___G.o*
• M acon  & N orth  D lv 1st M $840,000 g o ld ___M Ba.o*

O con  D lv 1st M B rew ton to  D over $6,000 p m ..S ,o *  
E a ton ton  Branch first m tge n ot guaranteed g o l d . .  
M id Ga & A tl D lv 1st (consol) M $9,000 p m ___Q .c*

M iles
Road

174

'8 4

'5 2

'4 0

14
e & A t

46
29

'9 8
103

16

*34 
go  R o  
ern

312
1,493

138
102

77
21
65

Date
Bonds

1884
1890

1890
1905

1903

1909
lantlo

1908
1909 
1912 
1908
1910 
1903 
1907 
1892 
1891 
1898

i8 9 8
1885
1885

ck  fs'la

1895
1895
1895
1895 
1901
1896
1897

Par
Value

£100
£1

$ 1,000
100

1 . 0 0 0

500 &c 
— See sta

1,000
1 , 0 0 0

1,000
1,000

1 , 0 0 0
1,000
1 , 0 0 0

50
1,000 
1 , 0 0 0  

1 0 0  &c 
30

nd & P ac

1,000
1 , 0 0 0
1,000
1 , 0 0 0
1 . 0 0 0

500
1,000

A m ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

£630 ,000 5 g F & A A u g 11 9 3 4 L on don
£904,53.3 4 J & J Irredeem able do

500,000 3 Jan 1 1933
£1 ,121 ,700 4 g J 3 & J 2 0 0 2 Can Pao O ffice, L on don
$1,040,000 4 J & J 1955 Can Pao O ffice, M ontreal

3,250,000 5 J & .1
500,000 4 g J & J July  1 2002 Bk o f M ontreal, T oron to

3.381,603 See text .1 <t- J 15 J a n l5  1913 2 %
2,943,540 4 F & A
1,644,933 3>4 .1 & 115 50 years
1,644,933 5 J & J 15 50 years

300,000 u g F & A A u g 1 1 9 2 9 N Y  and A u gusta , Me
tem ents of those co m panles

1 0 .0 0 0 , 0 0 0 5 g j & D June 1 1938 Blair & C o. N ew  York
5,000.000 5 g j & J July  1 1919 do  do

See text 5 g M & N M ay 1 1917 d o  do
1,790,000 5 g J & 1) D ec ’ 12 -D eo’ 18 d o  do

750,000 5 g J & J Jan '13-Jan ’20 d o  d o
1,500,000 5 g J & J July  1 1953 Checks m ailed

543,000 5 J & D June 1 1957 d o  do
1 , 1 0 0 , 0 0 0 4 g J & D D eo 1 1981 Grand C en tT erm lnal.N  Y

300.000 5 g J & J July  1 1931 d o  do
135,000 4 g J & J July  1 1928 R eading T erm inal, Phlla

3,200 ,000 5 M & N M a y l8  1912 2 >4 C om pany ’s O ffice , Phlla
2,215,000 4 g A & O A pr 1 1948 d o  do

39,000 5 F & A A u g 1 1915 Tan N at B k Catskill N Y
238,000 6 A u g 11 9 1 5 4 .3 4 %  paid  Sept ’ 10
589,110 

tflo R y
See text J & J Ju ly  1912 414 30 Pine Street N ew  Y ork

See text
7 ,000,000 5 g F & A N ov 11 9 4 5 G uaranty Trust C o N 1

18.500,000 5 g M & N N ov 1 1945 do  do
1 ,0 0 0 , 0 0 0 5 g J & J Jan 1 1946 do  do

840,000 5 g J & J Jan 1 1940 d o  do
462,000 5 g J & D Deo 1 1945 d o  d o
168,000 5 g J & 1) June 1 1926 Savannah, Ga
413,000 5 our J & J Jan 1 1947 G uaranty Trust C o; N  Y

S tock h old ers  were In F eb . 1912 a llow ed to  subscribe for $18,000 ,000 stock  
a t  150, payable In 5 equal Installm ents, on  F eb . 13, April 12, June 14, A ug 
16 and O ct. 18 1912, increasing the am ou n t outstanding to  $198,000,000. 
I t  will share in div idends fo r  quarter ending D ec. 31 1912. V . 93, p . 1667; 
V . 87, p. 613, 936, 1008; V . 89. p . 917, 1068; V . 90, p . 1044, 1674.

D IV S . since 1900.1 ’0 1 . , ’02 . ’03 . ’04 -’06 . ’07 -’09 . ’ 10. ’ l l .  1912. 
R a ilroad  e a rn in g s .. ) 5 5 5 )4 6  y r ly . 6  y r ly . 6  H 7 1 5 4 .1 M . H 4 . -
L and sales,In t.,& c_ . J . .  . .    1 y rly . 1 2 >4 % , % , H . ~

E xtra  d lvs. at 3 %  yearly  ( J4 o f  1%  quar.) are to be paid from  the int. 
o n  land sales and extraneous assets beginning A pril 1911, Increasing yearly 
rate  to  1 0 % . V . 92. d . 117. 955.

B O N D S . D E B E N T U R E  S T O C K , G U A R A N T E E D  B O N D S , E T C .—  
List o f securities held against consolidated debenture stock In V . 93, p . 594.

Stockholders on  O ct. 4 1911 authorized the lssuo o f  con solidated  deben
ture stock  at n ot over £ 6 ,0 0 0  per m ile on  379 miles, to  con stru ct various 
branches and extensions and £800 ,000  for  steam ers. V . 93, p . 1103.

In June 1890 com p a n y  agreed to  guarantee the principal and Interest of 
$20 ,000 ,000 4 %  bonds to  be issued b y  the D ul. S o . Sh . & A tl.; also 4 %  Int. 
on  consolidated  bonds o f  the M inn. S t. P . & S . Ste. M ., and in 1899 interest 
on  the second  m tge. 4s o f  the latter, and in 1901 Interest on  $1,254,000 
Mineral R ange 4 %  bond s, the last nam ed being all ow ned June 30 1911. 
Owns D ul. S . S . & A tl. consols. $15 ,107 ,000.
■ St. Lawrence & Ottawa bonds are endorsed with the Canadian P acific ’ s ac

cep tan ce  o f  a 999-year lease at a rental sufficient to  pay  4 %  Int. on  bond s, 
and the bond hold ers ’ agreem ent to  accept Int. at 4 %  (Instead o f  6 % ) and to 
refrain from  dem anding principal (due 1910) during lease. V . 90. p . 1361.

T h e N ew  Brunswick Railway consolidated  debenture stock  has Interest 
guaranteed b y  Canadian P acific; Interest on  the 1st m tge. b on d s, though 
n ot guaranteed , Is paid ou t o f  rental under 990-year lease o f 1890.

T h e Calgary & Edmonton R y .  debenture stock  Is guaranteed Interest at 
4 %  under new lease o f  1903. V . 76. p. 435; V . 77, p . 636.

Th e Lin dsay Bobcaygeon &  Pontypool R y .  bonds are Issued under a 99- 
year lease coverin g  the Interest. V . 77 , p . 1225; V . 79, p . 2085.

Th e Interest on  the A roostook  V a lley  (E lectric) R R . 20-ycar 4 >4% bond s, 
w hich has com pleted  a first unit o f  14 miles from  Presque Isle to  W ashburn , 
M e., Is guaranteed; an extension  from  W ashburn , M e., west 80 m iles, was re
ported  as let In Ju ly  1911. V . 89, p . 846; V . 90. p . 107; V . 92, p . 259.

Car trusts outstanding June 30 1911. $1,200,000 .
• L A N D S .— Lands unsold  June 30 1911 w ere 6 ,863,336 acres o f  Canadian 
P acific  grant and 97 ,118 acres o f  M anitoba South W estern grant, 100,730 
Great N orth -W est Central grant, 3 ,135,763 British Colum bia Southern, 
37,794 acres o f  Colum bia and K ooten a y  grant and 1,254,254 acres of 
Colum bia & W estern grant; to ta l, 11,488,993 acres. T ota l sales In 1910-11, 
650,874 acres, for $9,558,427 .

G E N E R A L  F IN A N C E S .— In  Feb . 1912 stockholders subscribed  for 
SIS ,000 ,000 new com . stock  at 150. V . 93, p. 1667: V . 82, p. 333, 091. 
In 1912 sold £1,000 ,000  each o f  pref. and deb. s tock . V . 94, p. 122, 206.

In June 1912 ordered equipm ent to  cost $19,000,000. V . 94, p. 1695.
In July  1906 the last o f the $15,000 ,000 laud grant bonds was paid oif, 

leaving the land grant unencum bered ; on  June 30 1910 the balance due on 
a ccou n t o f land sales was over $27 ,942 ,113, on  which 6 %  Int. Is received . 
This Interest will be used to  pay  extra  dividends on  the com m on stock ; 1%  
extra per annum  was paid in 1907 and to Jan. 1911. V . 83, p 817.

In  O ct. 1910 the d iv idend rate was raised from  7 to  8 % , Including Inter
est on land sales and extraneous assets, and In A pril 1911 was further in
creased to 1 0 % . V . 92, p . 117, 955; V . 91, p . 396, 945. •

E A R N IN G S .— 10 m os .,/1 9 1 1 -1 2 .G ross , $100,647,723; net. $35,771,125 
July 1 to April 30. \ 1910-11. Gross, 85 .376,098 ; net, 30 ,731,075

A N N U A L  R E P O R T .— Fiscal year ends June 30. Annual m eeting Is 
held at M ontreal on  the first W ednesday In O ctober. The report for 1910-11 
at length was in V . 93, p . 586, 593. 624. Annual m eeting, V . 93. p . 1103.

1910-11. 1909-10. 1908-09.
Miles operated end o f  y e a r . . .................... 10,481 10,271 9,878
Passenger earnings.......................................$28,165 ,556 $24,812,021 $20,153,001
Freight -------    65 ,645,228 60,158,887 48.182,520
M all, express and m iscellaneous______  10.357,024 10,018,582 7 ,977,800

T ota l earnings........ ............................... $101,167,808 $94 ,989 ,490 $76,313,321
N et earnings-----------------------  . .$ 3 6 ,6 9 9 ,8 3 0  $33,839,956 $22,955,573
E xcess stem ship ea rn in gs-........................ 1.118,350 909,235 399,909

$37,818,180 S34,749,191 $23,355,482
F ixed  charges...................................  $10,011,071 $9,916,941 $9,427,033
F or steam ships. & c___________   1,080,000 980 ,000 880.000
D v dends on com m on s to ck * .............(7)12,600,000(614)10167179 6)9 ,000 ,00
D ividends on  pref. stock  ( 4 % ) _______  2,253,867 2 ,214,933 2 ,107,867

B alance, surplus........ ..................... . ..$ 1 1 ,8 7 3 ,2 4 2  $11 ,470 ,138 $1,940,583
•Also 1%  extra  yearly from  special Incom e, v iz .: 14% A pril and 14% 

O ct. 1 in 1908-09 and 1909-10 and 2 14 %  in 1910-11.— (V . 94, p . 1625, 1695.)
C A R O L IN A  C L IN C H F IE L D  & OHIO  R Y .— (See M a p .)—  Owns from  

D ante, V a .,to S p a r ta n b u rg ,S .C . ,2 4 5 m . D um ps Creek L in e ,1 2 m . E xten 
sion  under construction  north from  D ante, V a ., to  E lkhorn, K y , 40 miles, 
to  be com pleted  by  end o f 1913. V . 94, p . 1448. Connects at Bostic. 
N . C ., w ith Seaboard A ir Line R y .,  with which close relations are main
tained, b y  which tidew ater is reached. V . 8 8 , p . 944; V . 87, p . 670. 
C ontrolled  b y  the Cum berland C orp ., which ow ns the Clinchfleld Coal C orp ., 
w hose 285 ,000 acres o f  coa l lands the road  w ill d eve lop . V . 8 6 . p . 669; 
V . 83, p . lo 4 .  See C um b. Corp. F inanced b y  leading N . Y . bankers.

S T O C K .— A u th orized , $40,000,000, o f  which $15,000,000 Is 6 %  pref and 
$25 ,000 ,000 co m .; outstanding, $20 ,000,000 com m on and $10 ,000,000 pref. 
V 94, p. 162o. In f e b .  1910 arranged with Southern R y . to  send coa l to 
Charleston, S . C ., for exp ort. V . 90, p. 558.

B O N D S .— T h e first m tge. has been authorized to  secure $15,000 ,000 30- 
f e a r  5 %  bonds dated June 1 1908, o f  which $3,000,000 were used to  retire 
the old  bonds (3 Issues) to  the sam e am ount deposited as collateral for the 
Cum berland Corp. 1-year notes o f  1908: In A ug. 1908 $7,000,000 additional 
b on d s were sold , m aking $10,000 ,000 outstanding. Th e m tge. Is secured

on  the road  from  D ante, V a ., to  Spartanburg, S . C ., 245 m iles. V . 8 6 , p .667 . 
856; V . 8 8 , p . 944. In  F eb . 1909 $2 ,600,000 equipm ent notes. Series “ A , ”  
and In Jan . 1910 $1,000,000 Series “ B ”  were sold . V . 8 8 , p . 451.

In  Ju ly  1909 $5,000,000 10-year 5%  m tge. gold  notes follow ing In lien 
the $10,000 ,000 first 5s o f 1908 were sold . T h ey  are su b ject to  call as a 
w hole or m ay be draw n in part by lo t. V . 89. p . 285. In M ay 1912 sold 
$5,500,000 5-year 1st M. 5 %  notes to construct Dante to E lkhorn extensions.

Mark W . P otter, Pres., 24 Broad S t., N . Y .— (V . 94, p. 1448, 1625.)
CAROLINA & NORTHWESTERN RY.— Owns standard-gau ge roa d , 

Chester, S. C ., to  E dgem on t, N . C .. 13314 miles, having acquired Caldwell & 
N orthern , Lenoir to  E d gem on t, N . C ., 2314 m iles, Ju ly  1 1910. R eorgan i
zation  In 1897 o f  Chester & Lenoir, foreclosed .

In  M ch . 1900 nearly all stock  was acquired b y  a syn d ica te . S tock  author
ized , $1 ,000,000 each o f  com . and 4 %  n on -cu m . pref.; ou tstanding, July  
1911, $854,250 com . and $550,000 pref. stock . O f the 50-year 1st gold  5s 
due Ju ly  1 1953 (Standard Trust Co. oflN ew  Y ork , tru stee), $1,500,000 w ere 
used to  retire all underlying bonds and $ 1 ,0 0 0 , 0 0 0  are app licab le to  exten 
sions, new equipm ent, &c. Year 1910-11 (133 J4 m .) , gross, $416,407; net. 
Incom e (incl. $6,679 ‘ ‘o th er ’ ’) ,  $128,339: in t., taxes, & c., $138,993: b a l., 
d e f., $10,654. O per. expenses include $16 ,235 tor shops at Chester, S . C .. 
destroyed  b y  lire. Pres., W m . A . B arber, 165 B 'w a y , N . Y .— (V . 91, p. 870.)

CARTHAGE & ADIRONDACK RY.— (S e e  M a p s  N . Y .  C e n t r a l . )— Owns 
from  Carthage to  N ew ton Falls, N . Y .,  46 m . Th e entire stock , $500,000, 
Is ow ned b y  the N . Y . Central R R .,  which In M ay 1893 leased the property  
In perpetuity  and guaranteed Its $1,600,000 bonds, o f  w hich $500,000 were 
for extensions, & c.— (V . 57. p . 218.)

CARTHAGE WATERTOWN & SACKF.TS HARBOR RR.— ( S e e  M a p s  
N .  Y .  C e n t r a l . ) — Owns from  Carthage to  Sackets H arbor. N . Y . ,  29 m iles. 
C ontrolled  b y  N . Y . Central, w hich ow ns $484,100 o f the sto ck  and In N ov . 
1911 was authorized  to  acquire the rem ainder, and guarantees the bonds. 
L eased to  R . W . & O. for  371 4%  o f gross earnings. R en ta l in ca l. yea r 
1911, $71,837. Capital s tock , $465,000 co m . and $21,500 pref. D ividends 
1900 to  June 1912, 5 %  yearly  (J. & D .) , and In 1909 10%  and D eo. 1910 5 %  
ex tra .— (V . 91, p . 1765; V . 92, p. 59; V . 93. p. 1259.)

CATASAUQUA & FOGELSVILLE RR.— Catasauqua, P a ., to  R itten - 
house G ap, P a ., 30 .9  m . S tock , $426,900 (par $25); $254,125 Is ow ned by  
R eadin g Co. D lvs. paid In 1903-04. 7 % ; in 1904-05, 8 % ; in 1905-06, 8 % ; 
In 1906-07, 8 % ; 1908-09. 8 % ; 1909-10, 1 0 % . F or year ending June 30 
1910, gross, $27o,87o; net Inc., $169,997; d ed u c., $17,621: d lv s ., $42,690; 
sur., $109,686.— (V . 81, p. 149.)

CATAWISSA RR.— Owns from  T am anend, P a ., to  N ew berry J e t ., P a ., 
101.22 miles; second  track , 39.83 miles; tota l, 215.51 m iles. Rc-Icased 
D ec. 1 1896 for 999 years to  Ph iladelphia & R eadin g R a i l w a y .  R en ta l, 
in t. on bonds. 5 %  d ivs. on pref. stock , all taxes and $8,000 for  org . exp . 
See also V . 63, p. 969, 1110. O f the pref. stocks, $1,000,009 is 2d pref. 
Com m on, $1,159,500; par, $50 .— (V . 72, p. 1187.)

CATSKILL MOUNTAIN RY.— Owns narrow -gauge road  from  Catskill’ 
up the Catskill M ountain, to  Palenvllle, N . Y . ,  16 m .; leases Cairo R R . 
Cairo Jet. to  Cairo, N . Y . ,  4 m .; 20 m iles. S tock , $89,000. There are also 
s e c o n d  in c o m e s  for $15,600, 6 % . First Incom es have one vote  for each $100. 
D lv . on 1st Incom es. 5 .8281%  Sept. 1906. the first since 1901; 1907, 
2 .9 1 0 1 2 % ; 1908, less than 2 % ;  1909, a lm ost 3 % ; 1910, 4 .3 4 % ; 1911, n on e .

E A R N IN G S .— Year ending June 30 1911, gross, $66,825; net Incom e, 
$12,520; Interest, & c.. $12,494; balance, surplus, $ 2 6 —  (V . 83, p . 817.)

C A Y U G A  & SU SQ U E H A N N A RR.— Owns from  Susquehanna R iver to 
Ith aca . N . Y .,  34 in. Leased during length o f charter and renewals thereof 
to  the Delaware L a ck . & W estern at a rental o f $54,600 a year. D ivs. paid 
are 9 %  yearly , w ith an occasional extra  am ount; In 1904 9 14% was paid.

CENTRAL OF GEORGIA RY.— ( S e e  M a p . ) — System  Includes:
L i n e s  le a s e d  (see these cos .) M i l e s .  

Southw estern R R .—
M acon to  E u fau la____________  144_  _  1 2  

71 
85 
21

53

Lines owned in fee—  M iles .
Savannah to  A tla n ta_______  295
G ordon to P orterda le_______  8 6
Colum bus to B irm ingham , A la . 156
Colum bus to  A m erlcu s______  62
M ontgom ery to  Eufau la, A l a . .  
C olum bus to G reenville, G a____
O pelika to  R oa n ok e____________  36
Eufaula to  O zark .......................   60
G riffin, Ga., to  Chat., T en n .,& o . 198
Chlckam auga to  D urham _____  18
Savannah to  T y b e e _____________  i s
Colum bus to  A n dalusia________  1.38
M acon Jun ction  to  A th en s____  102
B rew ton to  D ov er_______________ 7 7

16 
9

F ort V alley  to  P erry . ____
F ort V alley  to  C olum bus____
Sm lthvillc  to  C olum bia_____
C uthbert to  F ort Gaines____

A ugusta & Savannah R R .—
Mlllen to  A u gu sta____________

C hattahoochee & G ulf R R .—
Colum bia to  L ock h a rt_______

T r a c k a g e ............... ..................... .......
91

2

T ota l oper. July  1911_______1,915

Also M eldrlm  to L yon s, 58 miles 
(leased to  Seaboard A ir L in e).

O cean SS. C o ., est. cqu lv . o f ____ 300
Controls W rlghtsvllle  & T cnu ille  and 

W ad ley  Southern R y .

B arnesville to  T h om a ston ______
L yerly  B ran ch -----------------------------
U pper Cahaba B ran ch_________  1 2
G reenville to  R a y m on d ...............  24

T ota l ow ned (and o p e r .)_____1,436
O R G A N IZ A T IO N .— Succeeded N ov . 1 1895 the Central R R . & Banking 

C o. o f  G eorgia, foreclosed . V . 60, p . 1008: V . 61, p. 6 8 . A ll o f the W ad ley  
Sou. R y . bonds are deposited to  secure notes due M ch. 1 1912, w hich were 
tem porarily  extended and to be shortly refunded. V . 85, p. 605.

In June 1909 the $5,000,000 stock  was a cqu l-ed  b y  the Illinois Central, 
but8 thCp r o a d ,s  operated  ̂ Independently. V . 8 8 , p . 1559; V . 84 , p . 1550:

S T O C K . On June 3 1912 $15,000,000 pref. s tock  was authorized, the 
stock  being oflered to  the “ present shareholders”  (the III. Cent.) 
at par, the proceeds to be used prim arily to  purchase and retire the Incom e 
bonds (o f which oyer $14,500,000 had been acquired by  the 111. Cent, and 

$15 ,000,000 bonds as m ay be presented.
V . 94, p. 1316, 1565.

B O N D S .— The first mortgage o f  1895 (described In V . 63. P- 1100) Is a 
” en Mne from  A tlan ta  to  Savannah, Including' the M Iliedgo-

yllle  branch (312 m . In a ll), all equ ipm ent and appurtenances, and the equity 
In $1,995,000 stock  o f Ocean SS . C o. V . 84. p . 529, 605: V . 87, p . 550.
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26 R A IL W A Y  STOCKS A N D  BONDS. [VOL. LX X X X IV .

R A IL R O A D  C O M P A N I E S  
[F or abbreviationa. & c .. see notes on first page]

Central o f  Qa R y — (Concluded) —
C h atta n ooga  D lv  purch m oney M $2,400,000 g .S .o *  

C h attanooga  R om e & So 1st M $500,000 g -U n .o*  
U pper Cahaba m ortgage gold  redeem  102)4 . N
G reenville & N ew  1st M gold  redeem  1 0 2 ) 4 ._  _ _N
N ew  m o rtg a g e __________________________
1st pref Incom es] Interest up to  5 %  f Mp
2d do  do  ) gold  If earned j ......................Ce
3d  d o  d o  J non-cum ulatlve [ ____ __  .  Ba
Central R R  A  Bk coll tr bonds gold  red at 110 Ce.o* 
E quip m en t trust series H $51,000 s-a (V  82, p 217) 
E q u ip  trust series I $115,000 s-a (V  83. p 7 5 1 )- - - G P

do  d o  series K  $38,000 sem i-ann ually ...........
N otes secured b y  W adley  Southern b on d s___________

Guaranteed, & c ., Securities 
O cean SS Co first m ortgage gold  gu a ra n teed ..C e .o*
A u gusta  A  Savannah stock  (no bond ed  d e b t )_______
Southw estern R a ilroad  stock  (no bond ed  d e b t )____
C hattahoochee & G ulf s t o c k . .  . . . .  ________

■ F irst M gold  $2,000,000 Int rental s f red at 102 )4 
Cent Indiana— 1st M $4,000,000 gu p A  1 en d .C e .o*& r 
Central New E n gland—

D utchess C ounty R R — First m tge gold  g u a r . .  B a.c* 
C N  E  1st M $25,000,000g gu re d l0 5 b e g ’2 1 .F xo*& r*  

Central O ntario R y — 1st M (see Can N or O ntario R y ) .  
Central Pacific— 1st ref M g  gu p A  1 e n d ..C e .o * & r

3 )4 s  $25 ,000 ,000 gold  guar p & 1 en d ______U s.o*& r
L u cln  cu t-o ff 1st M $10 ,000 ,000 gu (text) . .G .c * & r *
B on ds 250 ,000 ,000 francs guaranteed red p a r___Us
N evad a  & Cal, & c, 1st M assu m ed ................. - ............
O regon A  Eastern first m tge assu m ed ...........................
O ther bonds— sec t e x t ..........................................................

Central R R  o f  H aiti— 1st M U S  gold  p ay  105 at m a
turity  or com p a n y ’s o p t io n ________________________ G

Central R R  o f N J— S tock  ($30,000,000 a u th o r iz e d ) ..
Central R R  o f  N J gen M $50 ,000 ,000 g o ld ____ C e.rc

d o  do  registered___________________
L  A  W  B 5s o f 1912 sk fd  not guar (not draw n) FP .c* 
L  A  W  B con  M $20 ,000 ,000 serial g g u a r ..P e P ,c *
A m  D ock  & Im p  Co 1st M guar redeem  at 110____ c*

b Inclu des $1,167,000 In treasury J u ly  1912.

M iles
Road

Date
Bonds

Par
Value

A m oun t
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

164 1901 $1,000 $2,057,000 4 g J A D June 11951
138 1897 1,000 343,000 5 g J & J July  1 1947

12 1905 1,000 405.000 4 g F & A A u g  ’ 12-Aug '25  
Sep '12-Sep ’2524 1905

1912
1,000 405,000 

See text
4 g M & S

1895 1,000 ] See text O ct 1 N ov 1 1945
1895 1,000 ) See tex t. See text O ct 1 N ov 119 45
1895 1,000 J See te x t O ct 1 N ov  119 45
1887 1,000 4,840,000 5 g M & N M ay 1 1937
1906 1 . 0 0 0 408.000 4 )4  g F & A T o  F eb 1916
1906 1,000 570,000 4 )4  g J & J T o  Ju ly  1916
1907 1.000 342,000 5 g M A S T o  M ch 1 1917

. . . 1907 50.000 650,000 5 g M A S See tex t .

1890 1,000 1,000,000 5 g J A J July  1 1920
53 ____ 100 1.022,900 5 J & J July 1912 2 )4 %

333 ____ 100 5,191,100 5 ,r A J July 1912 2 )4 %
__ ____ 100 436.400 5 .1 A J J u ly jl9 1 2  2 )4
91 1900 1,000 313,000 5 g j A J July 1 1930

117 1903 1.000 1,500,000 4 g • M A N M ay 1 1953
12 1890 1.000 350,000 4 )4  (6) g J & D June 1 1940

149 1911 1.000 A c 11,967,000 4 g J & J Jan 1 1961__ 1909 £100 £200,000 5 J A J 19341,349 1899 500 &c 99,698,000 4 g F A A A u g 119 491,349 1899 500 &c 13,282,000 3 )4  g J A D Aug 119 29103 1904 1 . 0 0 0 9,640,000 4 g A A O O ct 11954— 1911 500 fr 48,262,548 4 M A S M ch 1 1946
479 1911 8,500,000 6 M A N N ov  1 194186 1912 5,000,000 6 J A J Jan 1942

1909 1,000 800,000 6 g J A D June 1 1919__ ____ 100 27,436,800 See text O— I A ug 1 1912 2 %A ll 1887 1,000] b45,091,000 /  5  g J & J July  1 1987A ll 1887 500 &C| 1  5  g Q—J July  1 1987__ 1888 1,000 2 ,691.000 5 M A N N ov 1 1912
__ 1910 1,000 16,996,000 4  g J A D June l  1 9 l5 - ’50— 1881 1,000 4 ,987,000 5 J A J July  1 1921

Places W here Interest and 
Dividends are Payable

Guaranty T rust Co, N Y  
U nion Trust C o, N ew  Y k 
G uaranty T rust C o, N T 

do  do

Guar T r C o.N  Y  or Savan 
do  do
do  do

G uaranty Trust Co, N Y 
Blair A  C o, N ew Y ork  
K ountze  B ros, N ew  Y ork  

d o  do
G uaranty T rust Co, N Y

G uaranty Trust Co, N Y 
Savannah, Ga 
Savannah and M acon 
Savannah, Ga 
C ltlzens’B k ,Savannah , Ga 
Central T ru st C o, N Y

Fid I T  A  S D C o. Phlla 
L incoln  N at B k , N  Y 
Bank o f  M ontreal, L ou d 
165 B road w ay,N ew  Y ork  

do  do
do  do

L on don , Paris, B elg , &o 
O w ned b y  South  P ac Co 

do  do

C o ’s o ffice , 25 B road  St 
O ffice 143 L iberty  S t ,N Y  
L ib erty  N at B ank, N Y 
Check from  Treas. O ffice 
L iberty  N at B ank, N Y 

do  do
d o  do

A p p lica tion  for listing firsts and  consols In V . 63, p . 1160.
The consol, mtge. (see abstract V . 61, p . 873; also V . 63, p . 1160: V . 83 , p .  

1347) Is a first lien u p on  600 m . (Including form er M ont. A  E u fau la  R R . 
S a v . A  W estern and S av . & A t l .) ;  also on  the leases o f the South  W estern 
and  A u gu sta  A  Savannah roads and the stock  o f  N ew  E ngland A  Savannah 
Steam ship C o., and a second lien u pon  the m ain line, Its equipm ent, & o., and 
also on  the M acon & N orthern , M obile  A  G irard, and other d iv isions. It 
also covers all leaseholds, securities, Act. V . 85, p . 605; V . 89, p . 777 .

Collateral trust mortgage abstract was In V . 45, p . 242.
T h e Chattanooga Division mortgage covers • the form er Chattanooga 

R om e & Southern R R .,  Carrollton , G a.. to  C hattanooga, T en n ., 138 
miles, and D urham  to  Chlckam auga, G a., 17 miles, w ith branches. In all 
164 m iles, su b ject to  $343,000 old  5s, for  which a like am ount o f bond s Is 
reserved . V . 72, p . 1134; V . 78, p . 1446.

Upper Cahaba Branch  bonds are secured b y  coal lands In N orthern  A la 
bam a. also b y  road  H enry Ellen to  M argaret. A la . V . 81, p . 920, 1099.

T h estock h old ers  w ill v o te  J u ly 8 ,1 9 1 2 o n  authorizing allarge Issue o f  refund
ing and developm ent bonds, p robab ly  $75,000,000, to  provide for  existing 
Indebtedness and for lm p rov ’ ts and add itions. V . 94, p . 1565, 1382, 1625.

IN C O M E  B O N D S .— In A p r  1912 2 .1 7 9 %  (the rem ainder o f  the fu ll 5 %  
on  the 2d  Incomes) and 5 %  on  the 3d  Incom es was paid fo r  the fiscal year
1908. V . 94, p . 1056. T h e 111. Cent. R R . has purchased, under Its offer 
o f D ec. 1911, over $14 ,500 ,000 o f the $15 ,000 ,000 o f  the three classes o f 
bonds a t 95, 92 H and 90, respectively . T hese bonds and any o f the re
m ainder w hich can be acquired  w ill be purchased and retired from  the pro
ceeds o f  the new  pref. s tock  Issue. See a b ove . A s to  h istory  o f  Income 
bonds, see issue o f F eb . 1912. V . 93, p . 1667; V . 94. p. 122, 1316.

L A T E S T  E A R N IN G S .— J 1 9 ll -1 2 -G r o s s ,  $11 ,987,280; net, $3,573,260 
10 m os., Ju ly  1 to A pril 30 .1191 0 -1 1 --G ross, 11,118,982; net, 3 ,495 ,730

R E P O R T .— For 1910-11 at length in V . 93. p . 663, 674.
Year ending June 30—  1910-11. 1909-10. 1908-09.

O perating reven u es.....................................$12,907,788 $12 ,052 ,756 $11 ,155 ,182
O perating expenses..................................... 9 ,020,093 8 ,474,910 7 ,862,036

N et operating revenues_________
O perating Incom e (after ta x e s )____
O ther In com e________________________

. $3,887,695 
$3,405,426 

. 768,874

$3,577,846
$3,106,998

730,182

$3,293,146
$2,866,867

720 ,656

$4,174,300
1,927,956

523,604
1,147,307

$3,837,180
$1,959,556

558,285
1,318,123

$3,587,523
$1,977,844

556,414
837 ,102
213,502

Interest on  funded  d ebt, & c__________
R enta ls and m iscellaneous___________
B etterm ents (Including reserve)______
T a x  settlem ent (prior to  July 1 1 9 0 8 ).

B a la n c e .................................... ...................sur. $575,433 su r.5 1 ,2 1 6  su r  .$2 ,661
The d ividends on  the Incom e bonds declared payable from  the earnings 

o f  the year 1910-11 call for  $608,320, leaving a net Incom e deficit o f $32,472 
after add ing a p. & 1. cred it o f $415. See report, V . 93 , p . 663, 675.

O F F IC E R S .— P res., Charles H . M arkham , C hicago, 111. D irectors. July 
1909, V . 87, p . 1009; V . 89, p . 162.— (V . 94. p . 1316, 1382, 1565, 1625.)

CENTRAL INDIANA RY.— M uncle to  Brazil, In d ., 127 miles, o f  w hich 
10 m . trackage. V . 76, p . 653. Controlled b y  C lev. Cln. Chic. & S t . Lou is 
and  P enn. R R . Interests. B on ds, guaranteed b y  C lev. Cln. Chic. & S t. L ., 
are lim ited to  $20,000 per mile; outstanding, $1,500,000 . V . 77, p . 517, 
2279; V . 78, p . 1906, 1961. S tock  au th ., $120,000. Calendar year 1911, 
gross, $177,099; def. under oper. ex p ., ,$44,976: charges, $79,746; b a l., 
d e f .,  $124,722. P res., Joseph R ob in son .— (V . 78, p . 1906, 1961.)

CENTRAL NEW ENGLAND RY.— O wns from  Cam pbell H all, crossing 
the H udson  R iver at Poughkeepsie b y  Its ow n bridge, to  Sllvcrnails. 43 m .; 
Poughkeepsie, N . Y . ,  to  H opew ell, 12 m .; D utchess J e t ., N . Y . ,  t o  State 
line, 59 m .; P oughkeepsie. N . Y . ,  to  B oston  Corners, 35  m .; total ow ned, 
149 m .; and leases and controls H artford  A  C onn. W estern R R ..  H artford  
to  R h lnecllil, 110 m .; Tarlirvllle, C on n ., to  A gaw am  Jet., M ass., 14 m .; 
W Icopee J e t., N . Y . ,  to  FIshkIlI Landing, N . Y .,  2 m .; A gaw am  Jet. to 
Springfield, iMass., 3 m .; tota l, 278 miles. V . 89, p . 918. Leases fo r  999 
years from  A pril 1 1912, 29 m. o f N ew  E ngland R R . in N . Y . S ta te  at 
annual rental o f $ 120,000, w ith agreem ent to purchase sam e fo r  $3,000,000 
w henever tendered free o f  encum brances. V . 94, p. 982, 1056.

O R G A N IZ A T IO N .— On June 30 1911 the N . Y . N . H . & H . R R .  ow ned 
$3,702,583 pref. and $4,751,204 com . stock . V . 85, p . 404, 858; V . 89, 
p . 469: V . 90, p . 1238, 1296, 1489; V . 91 , p . 153, 396 , 870.

S T O C K .— C om m on, $4,800,000 ; p re f., 4 % ,  $3,750,000 ; par, $100.
.  B O N D S .— T h e 1st guaranteed 5s o f 1911 ($25,000,000 auth . Issue) are a 
first l le n o n  137 miles o f road  and the Poughkeepsie B ridge. O f the bonds 
$11 ,967 ,000 were sold  to  retire outstanding bonds and notes, therem aln der, 
excep t $350,000 reserved for  Dutchess C o. bonds, being set aside for  n ot 
exceeding 7 o%  o f the cost o f  extensions, add itions and Im provem ents. 
Y . ’ P . 1374, 1635; V . 94, p . 206. D ividend on  Incom es, 4 % ;  fo r  fiscal 
year 1908-09, paid O ct. 1 1909; O ct. 1910 and 1911, 5 %  . V . 93, p . 6 6 6 .

E A R N IN G S .— 10 m o s .,J1911-12____Gross, $2 ,914,826 ; net, $1,463,703
, i u ly 1 i °  ,Aprllo 2 ° -  11 9 1 0 -1 1 .. . .G ro ss , 2 .629,111; net, 1 ,081,514 

12 M o s  end. June 3 0 . —  Gross. N et. Other Inc. Charges. Balance.
1 9 0 9 -1 0 . ............................. $3 ,022,720 $1,184,613 $63,186 $832,918 $414,881
1 9 0 8 -0 9 ................................  2 ,530,213 854,013 56,849 790,797 120.065

O F F IC E R S .— C. S . M ellon o f N ew  H aven, Pres.; A . S . M ay, T reas., and 
A rthur E . Clark, Seo .— (V . 93, p. 6 6 6 ; V . 94. p. 206 . 982, 1056.)

CENTRAL PACIFIC RY.— (.See M a p  o Southern Pacific.)
Lines Owned—  M iles .

San Fran cisco, C al., to  near
O gden, U ta h ........................... 871

L a th rop , Cal., to  G oshen, C a l. 146
R oseville  Jun ction , C al., to  Ore

gon  State line_____________  297
U m bria  to  C ecil........................  103

„  , M ile s .
Branches to  San Jose. & o______ 33

Leased, & c .—
W eed to K lam ath Falls (leased) 8 6  
In to  O gden, &o. (track a ge)___  25

T ota l June 3 0 .1 9 1 1 ..................1.561

On F eb . 29 1912 purchased from  Southern P a c. Co. the Central California 
R y . C o., Niles to  R ed w ood  C ity, C al., 16.24 m .; Fernley & Lassen R y .,  
p ro jected  Fernley. N ev ., to  Susanvllle, Cal., and b eyon d ; Chico A  N orthern 
R R .,  Chico to  Stirling C ity , Cal., 32 m .; M od oc N orthern R y .,  p ro jected  
A lturas, C al., to  K lam ath Falls, O re.; N evada & California, H azen, N ev ., 
to M ojave, C al., 479 m .; Sacram ento Southern R y .,  Sacram ento to W alnut 
G rove, C al., 24 m ., o f w hich 9 m . operated; G oose Lake A  Sou . R y .,  pro
je cte d  O regon line at G oose Lake to A nderson , Cal.; O regon East. R y .,  
W eed  to  K lam ath  Falls, 8 6  m ., In operation , thence to N atron  under 
con stru ction . V . 94, p. 1118, 982.

O R G A N IZ A T IO N .— In corp . In U tah In J u ly  1899, per plan in V .68,p .378.
S T O C K .— (1) Common Stock, $67 ,275 ,500, all held b y  Southern  P a c. C o.
(2) Preferred stock, 4 %  cum ulative, authorized issue $20 ,000 ,000, to  be 

delivered to  Southern P a c. C o. In consideration  o f  Issue o f equal am ount o f  
Southern P a c. Co. 4 %  co ll, trust gold  bonds; o f  w hich delivered on  com 
pletion o f readjustm ent $12,000,000; issued for im provem en ts, $5 ,400,000 : 

t 0  be delivered for  Im provem ents and additions at n ot over 
$200,000 yearly , $2,600,000; outstanding, $17 ,400 ,000.
. „ P IV ID E N D S -— On pref., 4 %  yearly to  1910, inclusive . On com m on , In 
1906-07, 6 % ; In 1907-08, 6 % ; 1908-09, 6 % ; 1909-10, 6 % ; 1910-11, 1 0 % .

B O N D S .— First refunding mtge. gold  4s, $100,000,000. V . 69, p . 808, 
and V . 70, p . 739; V . 78, p. 228: V . 87, p . 225, 285. 479: V . 8 8 , p . 52.

Thirty-gear gold 3 )4s, $25 ,000,000, secured b y  a  second lien upon all the 
properties covered  by  the 1 st ref. m tge. and also b y  deposit w ith the trus
tees, as acquired, o f  all securities and m oneys held In any sinking fund o f the 
Central Pacific R y .,  con s ist in g M ch .311912  o f $5,667,471 In securities and 
$703,726 cash, and b y  a trust deed u pon  all the lands covered  b y  m tg . dated 
O ct. 1 1870. See M ortgage A b stract, V . 69, p . 858: also see p . 851 . From  
the proceeds o f these sinking funds and land sales cancellations of bonds are 
m ade from  tim e to  tim e; to  M ch. 31 1912 $11 ,718 .00 0had been  canceled , re
du cin g  those outstanding to $13 ,282 ,000. V . 70, p. 739, 1194.

The 4 %  guar, bonds on  the L u cln  cu t-o ff are redeem able a t 107 )4 on 
an y  Int. day  since O ct. 1909. V . 79. p . 1641. G uaranty. V . 80. p . 162.

In F eb . 1911 the sale was arranged In France o f  250 ,000 ,000 francs 4 %
. ? e,ar c o “ ’ ^ u s t  bonds, guaranteed b y  the Southern  P acific Co (the latter 

pledging as security for the guaranty part o f its Interest In affilia ted com 
panies, n otably  the Southern Pacific R R .) ,  tho proceeds to  be used for 
doub le-track ing & other im pts. V . 92, p. 593. 794 ; V . 94, p. 130.

T h e $8,500,000 outstanding N evada & California 6 %  bonds ($15,000,000 
auth . Issue) were assum ed on  purchase F eb . 29 1912; also $3,000,000 Cen
tral California R y .,  $1,000,000 Chico & N orthern R R .,  $2 ,500,000 Sacra
m ento Southern R y . and $5,000,000 O regon Eastern R y . V . 94, p . 982, 
1118.

L A N D  G R A N T .— T otal land grant was abou t 12,000,000 acres, o f  w hich 
a b ou t 7,455,185 acres unsold June 30 1911. Sales In 1910-11, 45,641 acres. 
Land contracts , Ju ly  1 1911— prln ., $437,237; a v er , price per acre, $10.89.

R E P O R T .— Y ear ending June 30 1911, gross, $32 ,572,588; net, $13 ,239 ,
621; other Incom e, $852,159; Int., taxes, sink, funds, & o.. $7 ,808,643 ; d lv - 
on  pref. stook  (4 % ) ,  $684,000; d lv . on  com . stock  (1 0 % ), $6 ,727,550 ; ba l., 
d e f ., $1,188,414, payable to  S ou . P ac. C o. under term s o f lease, $484,896, 
leaving def. $1 ,673,310 .— (V . 92. p. 794; V . 94, p . 982, 1056, 1118.)

CENTRAL RR. OF H A IT I.— Incorporated  under the laws o f the S tate o f 
N ew  Y ork  M ch. 19 1909. S tock  au th ., $1 ,450,000 , as Increased A u g . 1910; 
outstanding, $1,400,000 (shares $100 ea ch ). T o o k  over the follow ing cor
porations b y  purchase o f  all their assets: (1) The P laine du Cul de Sac R R . 
C o. o f H aiti, a 61-mIIe road , Incl. 16 miles building; (2) the P ort-au -P rin ce 
W harf C o., all the stock  and bonds o f the form er and the bonds o f  the latter 
having been pledged to  secure the bon d  Issue (lim ited to  $ 80 0 ,00 0 ).

The above-m entioned  collateral securities carry  with them  a guaranty on 
the part o f the G overnm ent o f  the R ep ublic o f  H aiti for the paym ent o f an 
annual subsidy o f  $41 ,280 , U . S . gold co in , fo r  w hich guaranty 20 %  of the 
G overnm ent’s revenues from  the duties on  co co a  and logw ood  are pledged, 
V . 89. p . 162. N . Y . o ffice . 25 Broad S t .— (V . 91. p . 276.)

CENTRAL RR. OF NEW JERSEY.— (See M a p  Reading S ystem .)—  Oper
ates from  Jersey C ity, opposite  N ew Y ork  C ity, w esterly to W ilkes-B arre 
and Scranton , P a ., and the neighboring anthracite coal fields; also southerly 
to  the seashore resorts o f  N ew  Jersey and to  the D elaw are R iver.

Lines Owned in F ee—  M iles .
Jersey City to  PhlUIpsburg________ 72
Sun dry b ra n ch e s ........................  8 5

Entire Stock Owned—

* See this com p a n y . M ile s .
N esquehoning Valley * ----------------- 17
Lehigh & Susquehanna, Phllllps-

burg to  U nion  J o t., & o_________171
W ilkes-B arre & Scranton  * ........... 5
O ther lines_________________________  9

Trackage—
U nion Coal R R ------------------------------- 10
A llentow n T erm , (op er .Jo in tly ). .  3
O ther t r a c k a g e . . .......... ........   23

T ota l operated Ju ly  1 9 1 1 _____672
o f 3d and 30 miles o f 4 tracks.

N ew  Y ork  A  L on g  Branch R R .,
Perth A m b o y  to  B a y  H ea d___38

N ew  Jersey Southern R R .,  L on g
Branch to  A tsion , & c . . ................76

O ther lines (no d e b t ) ..................... 1 4 7
Leased (M ostly fo r  999 Years) —

D over & R ock a w ay  R R ____  5
O gden Mine R R  * ------------------------- 1 0

There are 263 miles o f  2d, 41 miles 
H IS T O R Y .— Reorganized In 1887 w ithout foreclosure— see plan V . 44 . p . 

714, 716. C oncerning coal properties, see Lehigh & W ilkes-B arre Coal C o. 
and Lehigh Coal A  N avigation In “ M iscellaneous.”  In  1901 R eadin g C o. 
acquired $14 ,504 ,000 stock . V . 72, p. 8 6 . 136, 241, 391 . 721.
D IV S .—  1 ’ 91. ’92 t o ’94. ’95. ’96. ’ 97. ’ 98. ’99 . ’00 . ’01 . 190 2to  A u g .’ l2  
Per c e n t . /  6 «  7 yearly 5 H 5 4 M  4 4 5 5 8  yearly (Q -F ).

A lso  special dividends o f  2 %  in D eo. 1909 and In Juno and D eo. o f  1910 
and 1911 and June 1912 from  proceeds o f 6 )4 %  dlvs. each on  Lehigh & 
W ilkes-B arre Coal Co. s tock  ow ned. V . 89. p. 1410; V . 90, p . 1612.

mortgage abstraot, see V . 45. p .  402 .
I h e  $20 ,000 ,000 Lehigh & W ilkes-B arre con sol, serial 4s are guar. p rln .

m ature $2,500,000 every  5 years beginning Juno 1 1915; 
$2,691,000 are reserved to  retire the 5s due N ov . 1 1912. V . 90. p .1296, 976 

^ou ipm ent Mortgage 4s; Interest at Liberty National Bank, N .  Y . C ity . 
($1,000 each). Date. Interest. Outstanding. Instal. o f  P rln . due Y 'ly  

Ser. C ..............................1903 4 %  A & O  $350,000 L ast— A p r. 1 1913
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Date
Bonds

Par
Value

A m ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places W here Interest and 
Dividends are Payable

1891 $ 1 , 0 0 0 $2,500,000 4 & 5 g M & S Sept 1 1941 Liberty  N at Bank, N  Y
1890 1 , 0 0 0 1,062.000 5 g J & J July  1 1920 Irv in g  N at E x  B k , N Y
1893 500 &c 600,000 3 \r & N M ay 1 1923 Fidelity  Trust C o, Phlla
1881 1 , 0 0 0 300,000 6  g j & .1 July  1 1921 Bankers T rust C o, N Y

£ . fr . See text j A .1 Ju ly  1 1960
1909 £ 1 0 0 £97 ,500 4 M&S 14 1949 Bank o f  M ontreal, L on d
1906 500 150,000 6  g J & J Jan 1 1926 Colonial T rust C o, P lttsb

Mario R y
1 0 0 3,000 ,000 $2,185, 1 0 0  held b y  Grand Trun k R y  e f  Canada

1899 1 , 0 0 0  &c 10,732,000 4 g Q— F M ay l  1920 Blair & C o, N Y  & B ost
1905 1 . 0 0 0 171,000 4 Vi Q M S ept'12-M ch ’ 15 Blair A  Co, New Y ork
1906 1 0 0 . 0 0 0 4 >$ Q__ F N ov 1912-1916 R oyal Trust C o, M ontreal
1907 1 , 0 0 0 135,000 4>$ A & O O ct ’ 12-Apr ’ 17 O ffice, M ontreal, Canada
1912 1 , 0 0 0 980,000 5 F <V, A A ug -12 -F eb  ’ 21 Blair A  Co, N ew  Y ork
1900 1 0 0  &c 2 0 0 , 0 0 0 4 g A & O O ct 1 1950 Amer L  A  Tr C o, B oston
1909 1 , 0 0 0 2 1 2 , 0 0 0 5 g M & N15 N o v ’ 12-M ay ’21 Bankers Trust C o, N Y
1912 1 , 0 0 0 1 ,0 0 0 , 0 0 0 5 g M & N N ov ’ 12-M ay ’22 do  d o

1903 1 , 0 0 0  &c 800,000 4 g J A ,T July  1 1953 Standard Trust C o, N Y
1907 1 , 0 0 0  &c 250,000 4 g J & J Jan 1 1937 E quitab le Trust C o, N Y
1896 1 , 0 0 0 2,720,000 5 g A & O O ct 1 1946 Central Trust Co, N Y
1896 1 , 0 0 0 2,380.000 5 O ct O ct 1 1946 Guar T r, N Y , If earned
1897 1 . 0 0 0 600.000 6  g A & O A pr 1 1947 ’Central T rust Co, N Y
1902 1 , 0 0 0 70,000 5 g A & O O ct 1 1932 R ich  T  & S D Co R ich , Va

1893 1 . 0 0 0 1 2 0 , 0 0 0 5 (6 ) g M & N N ov 1 1913 32 Nassau S t, N ew  Y ork
1896 50,000 6 J & J July  15 1916 State Trust C o, B oston
1900 1 , 0 0 0 230,000 5 J &J15 July  15 1920 Am er T rust C o, B oston
1907 1 , 0 0 0  &c 1 ,0 0 0 , 0 0 0 4 g J & J Jan 1 1957 Trust Co o f A m erica , N  Y

1898 1 , 0 0 0 1 ,0 0 0 , 0 0 0 5 g J & J July  1 1923 In default
1 0 0 62,792,60(1 5 In 1911 Q 11 June 29 ’ 12 I X O ffice, 71 B road w ay, NY’

1882 500 &o 142,000 6  g J & D June 1 1922 J P  M organ & C o, N Y
1889 1 , 0 0 0 29,858,000 5 g M & N M ay 1 1939 d o  do
1890 1 . 0 0 0 7,000,000 4 g •J A J Jan 1 1989 d o  d o
1890 1 . 0 0 0 650.000 5 g J A J July  1 1940 d o  d o
1891 1 ,()()(] 400,000 5 g M A S Mch 1 1941 d o  d o
1892 1 , 0 0 0 48,129.000 4 K  g M A S Mch 1 1992 d o  do
1905 1 , 0 0 0 539,000 4 g F A A Feb 1 1945 d o  d o

R A IL R O A D  C O M P A N I E S  •
lFor abbreviations, A c . ,  see notes on first page.]

C entral o f New Jersey (Concl)—  ___ _ .
N Y & L B r  gen M g Int gu Jointly (5192,000 5s)Cec* 
Lehigh A  H ud R Iv gen M gold guar J o in t ly .- .C c .c  

Central RR o f  Penn— 1st M 51,200.000 e x t  1 9 0 8 ..F P  
Central R R  o f South Carolina— First m tge g o l d . . — c
Central R y  o f Canada— 1st M red 105 a ft July  13-------

Central Counties 1st M (V  90, p 1169).......... ......... - - 
Cent R y  o f  So Car— First M 5 1 5 0 , 0 0 0  g gu red CP 
Central Term inal R R — See M inneapolis St Paul & Saul
Central Verm ont— S tock  5 3 ,0 0 0 ,0 0 0 -----------------

First M 512,000,000 gold  traffic gu ar.......... -A B .o& r
Car trusts 515.000 or 516.000 duo quarterly 
L ocom otiv e  trusts 520,000 due yearly (V  83 P 7 o l)  
Car trusts 513,000 or $14,000 due sem i-annually 
Eq tr notes due 549,000 each F  & A  (V  94, p 3 o 0 ) .  
M ontreal & P rov ince  Line R y  1st M ^uar p &
C V Trans eq bds g gu 512,000or $13,000 due s-a Ba 

do  do S erB  due 550,000 sem l-an guar Ba 
rh u r lcs lon  & Savannah— See A tlantic Coast Line R R .  
C harleston Term inal— FirstM  51,000.000 gold _S .c*& r 
C harleston Un Sta— 1st M $400,000 g gu (tex t) .E q c*  &r 
C harleston «c W est Car—  IstM  g(58 .000  P m) C e .c '& r  

In com e m tge gold  non-cum  ($7,000 per m lle ) ..G .c *  
Augusta Term inal R y  1st M gold  guar p & I en d _ .C e  

C harlotte M onroe & C olum bia— First M 570,000 g o ld . 
C h arlotte Colum bia & A u gu sta— See Southern R y  
Chartiers— See Plttsb Cincinnati Chicago & St Louis 
Chat & Lake P lacid— Sar & Lake Placid 1st M g .C e .o*  
C h attahoochee Valley— C V R R  first m o r tg a g e .. .

C onsolidated m ortgage 5280,000-------------------------- AB
C h attanooga  Stat— 1st M $ 1 ,000 ,000g gu(text)Eq.c<Scr 
C hcrryvale O klahom a & T exas R y— (See V  91 p 870) 
C hesapeake Beach— First m tge see V 81 P 9 7 4 . -N .c*  
C hesapeake & O hio— Stock  ($100,000,000 authorized) 

Term inal 1st M 1922 coverin g  8  m to  Phoebus g . . c *
First consol m tge for $30,000,000 g o ld -------C c .o '& r
R ich  & All D lv 1st & 2d Ms ($1,000,000 2 d s ).C e ,c*
Craig V alley  Branch llrst m ortgage g o ld ---------- Ce.c*
W arm  Springs Branch first m ortgage g o ld .— Ce.c* 
General m ortgage (for $70,000,000 Ac) g o ld — C e.c 
Paint Creek Branch 1st M $750.000 g o ld ---------Cc.o

M iles
Road

38

37 

t S tc

All

40.6

340

18

34

E A R N IN G S .— F or 11 m onths ending M ay 31: ■ - v
11 M onths—  Gross. N et. Charges.

1911-12 ..................$26,700,934 $11,046,157 $0,121,914
1 9 1 0 -U ................................ 26 ,807,960 11,485,766 5 ,742,052

A N N U A L  R E P O R T .— The report for 1910-11 was In V  93,
Earnings from —  < in  n7~H /ro . i n  n t i  LMerchandise - »0711568 $10»03l»<)85

C o ll      8 .670.882 8,045,097
PM senge?s" : : : : : : : : : : : : : . . .................  f . ^ . o i s  4 .5 2 3 . 0 2 3
Mall, express, & c______________________  1,293,806 l,2 o0 ,8 0 6

T o t a l  operating revenue_____________ $24,799,234 523,851,511 $22,008,278
N et earnings .  .................... $10 .600 ,239510,583,028 59,507.761
o th e r  i n c o m e : : : : : : : : .............................. 2 .5 4 0 . 4 8 2  4 .0 0 9 . 1 9 2  1 .4 2 7 . 4 5 3

Bal , S urp. 
54,924,243 

5,743,114 
p . 809.

1908-09. 
58,422,597 

8 ,166.369 
4,253,920 
1,225,392

T ota l net Incom e.................................. -  $13 .146 .721515,192,220 $10,935,214
Interest on d ebt .........................................  $2 ,697,753 $2,740,083 $2,834,434
Rentals paid .......................................  2 ,531 .186  2 ,167,314 2 ,495,020
Taxes P   769,681 1,174,924 1,007,772
Renew al fund's: & o : . ................................  3 ,000.000 4 .000 .000  2,000,000
D ividends  ..........................................(12 )3 .292.410(12)3292410 (8)2 .194.000

Balance, surplus..................................... .$ 3 4 3 ,0 4 4
— (V . 91, p . 93, 790, 854. 1710; V . 93, p. 795, 869 ; V . 94, p. 629.)

C F N T R A I RR OF P E N N S Y L V A N IA .— Owns B cllcfonte (P enn . R R .)  
toA lin  I l a l L p i  (Pa D lv , o f N . Y . C . & H . R . R R J .  27.3  miles; branch.
3 .4  miles. Current liabilities June 30 1911, $711,796. F or year 1910-11, 
gross. $89,902; net, $23,455; other incom e, $240; charges, $26,920; deficit. 
$3,225. S tk ., $600,000; par $50. P res., W . II . G ephart.— (V . 8 8 , p . 1312.)

C E N T R A L  R R . OF SOUTH C A R O L IN A .— Owns from  Lanes, S . C .. to  
Sum ter, S . C ., 40.2 miles; spurs, & o., 1.61 in .; tota l, 41.81 m . Leased to  
A tlantic Coast Line R R .;  rental, $31,000 yearly  and taxes. S tock , $170,
000; par, $50. In 1910-11, rental, $31,000; general expenses, $262; Int., 
$18,000; d lvs. (7 .2 % ) ,  $12,240; balance, surplus, $498.— (V . 64, p . 887.)

C E N TR A L R Y . OF C A N A D A — P rojected  to  extend  from  M idland on the 
eastern shore o f G eorgian B ay on the Great Lakes to  M ontreal, 344 m iles, 
&o. Provision , It Is said, has been  m ade to  build  from  the proceeds o f 
$5,000,000 bonds the section  from  M ontreal to  O ttaw a, 110 m iles, Including 
the Carillon & Greenville I ly .,  13 miles In operation , and the main line o f the 
Central Counties R y . from  Ilaw kesbu ry  to O ttaw a, with 54 miles of 
branches. V . 93. p. 345, 730. 1259, 1461; V . 94. p. 206, 278. 826

holders on M ay 29 1912 took  no action  on (1) releaslngthe land grant sub 
sidy com prised In the trust deed from  the security thereof upon terms o f  the 
said bonds being converted  Into bonds guaranteed b y  the Canadian, 
O ntario or Q uebec governm ents or for  other consideration ; and (2) the 
m odification  o f the conditions under w hich the proceeds o f the bonds are 
to  be app lied . V . 93, p. 345; V . 94, p. 1185, 1316, 1625. Pres., H on. A rch 
ibald Cam pbell, T oron to , Can.; S ec.-T rcas., J . Douglas W ells, 44 Beaver 
H all Hill, M ontreal, Can.— (V . 94, p . 826, 1185, 1316, 1625.)

C E N T R A L  R Y , OF SOUTH C A R O L IN A .— (V . 82 . p . 927.)
C E N T R A L  VERiMONT R Y .— O perates from  R ou se ’s P oint, at north end 

o f Lake Cham plain, to  N ew  L on don , C on n ., w ith branches, 536 miles In all, 
o f which 160 miles leased, v iz .: N ew  London & N orthern (see that c o .) ,  121 
miles; M ontrllle  B ranch, 3; W est R iver R R .,  36 m . V . 08, p . 1076.

S E C U R IT IE S , &o — Th e Grand Trunk R y . holds 52,185.100 o f the 53,
000 ,000 stock . Form  o f Interest guaran ty , V . 85, p. 283 I’ or cen tra l 
Verm ont 'l’ ransportatlon guar. 5 %  bonds, see V . 8 8 . p . 1 ̂  ^  I ?  u ;̂ . !J.® 9? 
coverin g  2 steam ships. V . 94, p . 910, 1249, 1626, 1690. In I’ eb . 1J12 sold 
$980,000 equipm ent trust 5s. V . 94, p . 350.

E A R N IN G S .— 10 m o s . , /1911-12------Gross, $3,397,631 net, $676,806
Ju ly  l to  A p r. 30. 11910-11------ Gross, 3 ,271,978; net, 723,273

R E P O R T .— F or year ending June 30 1911, V . 93, p . 1596.
Year Cross. N et. Other In c. Charges. Im p ts .,A c . B a l.,S u r .

1910-11 $4,337,644 $957,826 $50,331 $894,700 $23,206 $90,251
1 9 0 9 -1 0 ' 4 .088,411 872.355 42,789 827,739 62.631 24.774

O F F IC E R S .— Chairman, Charles M. H ays; P res., E . II . F ltzhugh; Clerk 
and T reas., W .I I .  Chaffee, St. A lban s, V t .— (V . 94, p . 1249. 1626, 1R95.)

C H A R I ESTON (S. C.) T E R M IN A L  CO .— R O A D .— Owns term inal io a d , 
c no m . " 1 4  w harves, 30 w arehouses, 4 co tto n  com presses, &o. V . 77, 
n‘ 148 298 S tock , $200,000, ow ned Jointly b y  A tl. Coast Line R R . and 
Southern  R y .,  which agree to  m ake good  an y  deficiency in interest on  bond s.

R A R N i f f f i S __G ross, year ending June 30 1910, $225,461; net Incom e
$91,038; Int. and taxes; $46,273; ba l.. sur., $44 ,765 .— (V . 77. p . 146.)

C H A R I FSTON UNION STATION CO .— Owns passenger station  at 
C h arleston ,S . C .Vused by A tlantic Coast Lino and Southern R y .,  which each 
ow ns one-half the stock  and guarantees the bonds, p . A 1 .. b y  endorsem ent. 
Rental covers interest on  bonds and 4 %  on  s tock . V . 84, p . 50.

CH A RLE STO N  & W E STE R N  C A R O L IN A  R Y ;— ^  R oy a l. S . 0 „  via  
A ugusta, G a., to  Spartanburg, S . C .. 245 m ., branches to  Anderson and 
G reenville. S . C ., 94 m .; leased, 2 m .; total, 340 m . Entire stock  and por
tion o f Incom es ow ned b y  A tl. Coast Line C o. V . 6 6 , p . 38 . 335 . D lv . on 
Incom es. 2 %  1903-04, 3 %  1904-05, 5 %  1905-06 and 1910-11.

S T O C K .— $1,200,000 ; par, $100. See A ugusta T erm . R y , V . 6 6 , p .3 8 3 ,
E A R N IN G S .— 10 m os., J1911-12____ Gross, $1,662,684; net, $416,782

July 1 to  A p r. 30. \1910-11____ Gross, 1,642,807; net, 536,578
R E P O R T .— For year ending June 30 1911. gross, $1,934,200; net. after 

taxes, $569,794; other Incom e, $32,209; Int. on bonds. $291,000; rentals 
and other charges, $66,507; additions and Im provem ents. $106,505: ba l., 
surp ., $137,991. P res., J . B . C leveland, Spartanburg, S. C .; S ec ., R . D . 
C ron ly , Petersburg, V a .— (V . 73, p. 1207.)

C H A R LO TT E  AlONROE & C O LU M B IA  R R .— Owns M cB ee. S . C .. to  
Jefferson, 18 m iles. In  N ov . 1909 O hio parties secured con tro l. S tock .

$48,000; par, $100. Y ear ending June 30 1910, gross. $15,908; net, 57 .8081 
Int. and taxes, $4,281: b a l., sur., $3 ,527. Pres., Loran A . K err; Sec. and 
T reas., W . S . B laken ey. O ffice , M cB ee, S . C .— (V . 89 , p . 1346.)

CHATEAUGAY & LAKE PLACID RY.— (See M a p  Del. A  H udson.) —  
Operates from  P lattsburg, N . Y . ,  to  Lake P lacid , 80 m iles, o f which Platts- 
burg to  D anncm ora, 16 m .. Is leased at nom inal rental from  State o f N . Y .

S tock , $3,450,000 . o f w hich $3,000,000 Is 4 %  pref., the latter all ow ned 
b y  D . A  H . V . 84, p . 50. Leased to  the Delaware & H udson until D ec. 31 
2403, an y  balance over expenses of operation . Interest, taxes, m aintenance, 
dam ages, d iv idend on  pref. s tock , & c., to  go  to  the lessor. Th e lease is 
sub ject to revision at 5-year Intervals. There are also $24,000 Saranac & 
Lake P lacid  2d 5s due N ov . 1 1913.— (V . 81, p . 613; V . 84, p . 50. 930.)

CHATTAHOOCHEE & GULF RR.— C olum bia. A la ., to  Floralia. 92 m .
L E A S E .— Leased In 1900 In perpetu ity  to  Cent, o f Georgia R y . for  6 %  on 

$436,400 stock  and $313,000 bonds, o f  w hich 1%  to  be used as a sinking 
fund for retirem ent o f bonds, upon com pletion  o f which rental will be 5 %  on 
s tock , payable J -J . Sec Cent, o f  G a. R y .— (V . 87, p. 1663: V . 93, p. 1599.)

CHATTAHOOCHEE VALLEY RY.— Standing R ock , G a.. v ia  W . P o in t, 
to  Jester, A la ., 32 .5  m . S tock  au th ., $1 ,000,000: Issued, $110,000: par, 
$100. Bonds, sec table a b ov e . Year 1910-11, gross, $98,793; n et, a fter  
taxes, $27,910.

CHATTANOOOA STATION CO.— Owns union passenger station  opened 
D eo. 1 1909 and approaches a t C hattanooga. T en n ., used b y  the Southern 
R y ., Central o f  Georgia, A labam a Great Southern and CIn. N . O . A  Texas 
Pacific, which each ow ns one-fourth  of the stock  and guarantees the bond* 
Jointly and severally, p . & 1., b y  endorsem ent. Rental covers b on d  Interest 
and 4 %  on  sto ck .— (V . 84, p . 50.)

CHESAPEAKE & OHIO RY.— (See M a p .)— O perates from  N ew port 
N ews. V a ., and W ash ., D . C ., to  CIn., O .. and L ou tsv ., K y ..  w ith branches.

Lines owned hi fee—  M iles .
F t.M on roe ,V a .,toC ov In g ton ,K y . 663 
R ich m on d  via  L yn ch bu rg , to

Clifton Forge, V a ____________  230
Branches In V a . and W . V a ___  542
D enton , K y .,  to  L ex in g ton ____  103
Big S an dy Jet. to  E lkhorn C ity,

w ith bran ch ___________________ 128
Branches In K en tu ck y ..................  55
Second track 420 o w n ed )........... 508

Controlled bg stock—  A llies.
Bridge— CovIngton-CIncinnatl .  2
V irginia A ir L in e-------------------------  30
Ches. A  O hio R y . o f I n d ia n a . . .  284 

Lines leased—
S undry branches leased________ 21
Trackage to  L ou isv ille__________ 84
T rackage to  W ash ington , D . C . 85 
Other trackage_________________  31

T ota l system  June 30 1 9 1 1 ..2 .2 5 8
A lso  controls H ock ing  V alley , 350 m ., and K anaw ha A  M ich. (Jointly 

with Lake Sh ore), 176 m .; also ow ns one-sixth  Int. In R lch m ’d -W ash . C o.
H IS T O R Y , &C.— In  1888 reorganized w ithout foreclosure. In 1909 a 

syndicate  headed b y  E dw in H aw ley (now  deceased) acquired abou t $24 ,
000 ,000 stock , or virtual con trol. V . 8 8 , P -2 9 4 -  O wns 58,825,800 o f
511,000 ,000 H ock ing Val. com . stock ; also $4,029,600 o f the $9 ,000,000 
K an. & M ich, stock , the Lake Shore purch . the sam e m t. V . 90 , P -  771. 
8 4 9 ,9 7 7 ; V . 91, p. 802. 1095; V .9 2 .  p. 1700. In  June 1910 the Chic CIn. & 
L ou . (284 m ., lnol. 18 m . trackage) was acquired at foreclosure, the Ones. A  
O hio R y . o f  Indiana being Incorp. In July  1910 to  take over the road; $4,
998 .800 stock  and $5,279,000 bonds are ow ned and held In treasury o f  Ches. 
& O hio R y . The earnings o f  the Indiana co . are Included w ith C. & O . 
since July  1 1910. V . 90. p . 1675; V . 91, p .9 3 ,  214, 802.

S T O C K .— A u thorized stock  was Increased to  $100,000,000 April 28 1910. 
o f which $37 ,200 ,000 was reserved for  conversion  o f  4 H s . See B O N D S .

D IV ID E N D S .— 1899 to  1908. both  ln cl., 1%  yearly : I* 1909. 3 % :  1910.
M ch ., 1911, 5 %  (Q .-M .); 1912, M ch ., 1 X % ;  June, 1 K % .

B O N D S .— A bstract o f con sol, m tge. o f  1939 In V . 49, p . 147; V . 8 6 . p . 
1588; V . 92, p . 260: o f R ich m on d  & A llegheny m tges., In V . 51, p . 144.

T h e general mortgage o f 1892 (Central Trust C o. and H . T .  W ick ham , 
trustees) is for  $70 ,000 ,000. but additional am ounts at $25,000 per m ile m ay 
be issued for  doub le-track ing . See full abstract o f m ortgage In V . 54 , p . 
644 . In  Ju ly  1911 $31,131,000 was reserved to  retire underlying b on d s.

General funding and Imp. m ort.. V . 87, p . 1663; V . 8 8 ,p . 157.
T h e stockholders v oted  April 28 1910 to  authorize an Issue o f $37,200 ,000 

20-year 4 H %  convertib le  gold  bond s, rfedecmable after 1915 at 102 
and con vertib le  at par, at the op tion  o f  the holder. Into stock  betw een 
M ay 1 1911 and F eb . 1 1920. T h e new m ortgage authorized A pril 29 
1 9 1 1  w ill, as to  lines ow ned In 1910, secure equally the con vertib le  4J4s. 
V . 90 , p . 771, 848; V . 91, p . 870, 945. 1159. 1574.

T h e  shareholders on April 29 1911 authorized a new m ortgage to  se
cu re  an Issue o f n ot exceeding $125,000,000 20-year gold  b on d s, bearing 
Interest at rates n ot to  exceed 5 % . T h e new bonds will prov ide  for exten 
sions and Im provem ents and the retirem ent o f  certain equipm ent and other 
ob ligations, Including the $ 1 1 ,0 0 0 , 0 0 0  “ general funding and im p rovem en t”  
bonds and for other corporate purposes. It  will be  a first lien on  certain 
securities now  In the treasury. Including all o f  the bonds and stock  o f  the 
Ches & O hio R y . o f  Indiana, ow ning 261 .7  miles o f road : a general lien 
(su b ject to  prior liens and upon a parity  w ith the con vertib le  bonds on  the 
lines ow ned April 28 1910) upon the property  n ow  ow ned and becom e a lien 
unon any  property  acquired b y  the use o f the new bon d s. V . 92, p . 880.

Th e 3 -yr . d 'A %  notes ($25,000,000 auth . Issue) are secured b y  above  
new bonds taken at 871$; $19,500,000 o f  the notes have been sold, secured 
b y  $22,300,000 o f  the bonds. V . 92, p . 1178; V . 93, p . 1385.

Louisville A  Jeffersonville Bridge.— See separate statem ent for  th at c o .
O f tho Greenbrier R y .  4s o f 1900, guaranteed prin. and Int., and assum ed 

In 1903-04. $1,000,000 are reserved for extensions and Im provem en ts. See 
guaran ty . V . 72, p . 626; 6ee also V . 71, p . 554, 602; V . 79. P- 915 . O f the 
lilg  Sandy  4s o f 1904, rem aining $ 171,000 Is reserved for extensions. V . 79. 
p . 917; V . 82. p . 297; V . 87, p . 225, 414 , 1418. G uaranty. V . 81. p . 6 6 8 .

O f the $3,000,000 Coal River 4s o f 1905. $445,000 is reserved for exten 
sions and Im provem ents. V . 80, p . 2219; V . 83. p . 693: V . 89, p . 720.

Paint Creek Iir. 4s $211,000 reserved for extensions. V . 81, p . 974, 910 .
Raleigh A  Southwestern 4s, V . 84, p . 1114; V . 89, p . 720.
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2 8 R A IL W A Y  STOCKS A N D  BONDS. [V O L . L X X X X IV .
• R A I L R O A D  C O M P A N I E S  

[For abbreviations, & c . see notes on first pace]

C hesapeake & O hio— (Concluded)
K lneon  Coal m tge assum ed redeem  since O ct 1905-
Greenbrler R y  1st M $3,000,000 g assum ed___E q .c
Coal R iver 1st M gold  assum ed______________ Ce.c
B ig S an dy R y  first m tge $5,O0o,OOO g o ld ____ Ce.c
P otts  Cr Br 1st M $1,000,000 au th (V  8 3 ,p 693 )Ce.c* 
Raleigh & Southw  1st M $1,500,000 g assum ed_.C e 
G e n fd  A Im p M  $11,000,000 red 1 0 7 H -U sm .x c* A r*  
C on vert g  bonds $37 ,200,000 red text U sni.xc*& r*
First Hen & im pt m tge $125,000,000 authorized____
Secured gold  notes $25 ,000,000 red par_________ F.c

Guaranteed bonds—
E levator Co 1st m tge gold  prln A lnt g u a r ..C e .c *
S econd m tge tor $500,000 Incom e n on -cu m _______o*
Louis & Jeff B d g 1st M $5,000,000 gu p & I e n d . .c *

• N orfolk  Term  & Trans 1st M (V  67, p 322) gu p & 1
W estern P ocah ontas Corp 1st M (V  84, p 9 9 5 )____

do  d o  d o  E xten sion  N o 1 . .
d o  d o  d o  E xten sion  N o 2 . .

• R Ichm ond-W ashIngton  Co (one-sixth  Interest)____
Ches & O R y o f  Ind— 1 st M $30 ,000 ,00 0auth red parBa

Ch C A L mfsc equip con tracts  to  A p r 30 1 9 1 2_______
Chesapeake W estern— C & W  R R  1st M g o ld _______N

Chesapeake W estern  R y  m tge $1,435,000 g - .E q .c *  
Chesterfield & Lancaster— 1st M $750,000 g o I d . .K .c *
Chestnut Hill R R — S tock  rental P A R  R y -------------------
C h icago & A lton R R — C om m on s to ck ................................

Preferred stock  4 %  n on -cu m u latlve ---------------------------
4 %  cum ulative participating and prior lien s t o c k . .  
Chic A A lton  R R  (old) ref M  g  (see text) IC .xc*A r* 
First lien (old  R y ) M su b ject to  call at p a r .-F .c & r
D ebentures $2,000,000 auth su b ject to  ca ll____ Cc
Im p t and equ lpt M $18,000 ,000 red 107 H a ft 1915 
N ew  gen M $20,000 ,000 g to  be auth red see t e x t . .
Secured gold  notes con vert red te x t_________________
C A A  E q Assn ctfs  Ser A  B A C g  gu $ 160,000 s-a Ba 

do  d o  Ser D g gu due $113,000 s -a ._B a
do  Trust $82 ,000 Ser E due s -a ________ Ba
do  T rust Ser F  $13 ,000 due s -a ____________
d o  Ser G gu red 101 due $72,000 a n .P e P .c*  

a Guaranteed Jointly and severally with Cleveland

M iles
Road

101

262

889
943

All

Clncln

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

1901 $500 Ac $2 0 0 , 0 0 0 5 g A A O O ct 1 1915
1900 1 , 0 0 0 1.859,000 4 g M & N N ov 1 1940
1905 1 . 0 0 0 2,499,000 4 g J A D June 1 1945
1904 1 , 0 0 0 4.672.000 4 g J A T) June 1 1944
1906 1 , 0 0 0 600,000 4 g J A J July  l 1946
1906 1 , 0 0 0 900,000 4 g . J A J July  1 1936
1909 1,000 Ac 4,213,000 5 g J A J Jan 1 1929
1910 1,000 Ac 31,390,000 4 X  g F A A F eb 1 1930
1911 See text 5
1911 1 , 0 0 0 19,500,000 4 H  g J A D June 1 1914
1888 1 , 0 0 0 820,000 4 g A A O O ct 1 1938
1888 1 , 0 0 0 450.500 4 O ct 1 O ct 1 1988
1895 1 , 0 0 0 a 4 ,500,000 4 g M A S M ch 1 1945
1898 1 , 0 0 0 500,000 5 F A A F eb 1 1948
1905 1 , 0 0 0 750,000 4 X F A A A u g 1 1945
1906 1 , 0 0 0 114,000 4 A F A A A u g 1 1945
1906 1 , 0 0 0 51,000 4 A A A O O ct 1 1946
1903 1,000 Ac 9,500,000 4 g J A D June 1 1943
1910 1 . 0 0 0 6.208,000 5 J A J Ju ly  1 1930

124,395 4 A 6
1896 500 Ac 6 6 6 , 0 0 0 5 g F A A u g 1 19451901 1 , 0 0 0 1.419.000 4 g A A O O ct 1 19511905 1 , 0 0 0 186.000 5 g F & A A ug 1 1955— 50 195,650 6 O — M June 419 12 , 1 H___ 1 0 0 19,542,800 See text. F A A Feb 15 ’ 10, 2 %___ 1 0 0 19,544.000 See text. J A J Jan 16 1 9 1 i,2 %___ 1 0 0 879,300 4 in 1912 I A J Jan 15 ’ 12, 2 %
1899 1,000 Ac 45,350.000 3 g A A O O ct 1 1949
1900 1.000 Ac 2 2 ,0 0 0 , 0 0 0 3 A  e J & J July  1 1950
1907 1,399,000 5 I A D June 1 1922
1910 1 , 0 0 0 As co llat. 5 M A S Mch 1 1930
1912 See text 6  g ,r A J July  1 1932
1910 2,500,000 5 M A S Mch 15 1913
1905 1 , 0 0 0 872,000 4 A 5 g Various T o  N ov 1915
1906 1 , 0 0 0 904,000 4 g J A D D ec ’ 12-J ’ne ’ 16
1908 1 , 0 0 0 1,066,000 4 H g M A N N ov ’ 12-N ov ’ 18
1909 1 , 0 0 0 162,000 4 H F A A T o  Feb 1919
1910 1 . 0 0 0 650.000 5 g A A O T o O ct 1 1920

natl C hloago A St Lou is.

Places Where Interest and 
Dividends are Pan able

Cent Tr A S Dep Co Cln O  
J P  M organ A Co, N V

do  do
d o  do
d o  do
d o  do
d o  do

O ffice. 71 B ’w ay.N  Y

do d o
J P  M organ A Co, N Y  

do  do
d o  do
d o  do
d o  do
d o  do
d o  do

N ew  Y ork  Trust C o, N  Y  
O ffice, 71 B ’w ay, N Y

N ew  Y ork  Trust C o, N Y  
See text
K nickerbocker Tr C o,N  Y

do 
do

First N ational B ank.N  Y  
do  d o

Bankers Trust Co, N Y 
d o  do
do  do
d o  do

Penn Co for Ins, A c.P h lla

Series. Date. 
” C”
" D ”, .E ”
“ F ”
, ‘ G ’

Car Trust 4 %  Gold (Denomination  $1,000 each).
Outstanding. M ature in Installm ents.

••J”  
•K”  
• L ”

S ept. 1912 
A u g . 1912-A ug. 1913 
D ec. 1912-D ec. 1913 
D ec. 1912-D ec. 1914 
O ct. 1912-AprIl 1915 
O ct. 1912-AprIl 1916 
D ec. 1912-Juno 1916 
A u g .1 9 1 2 -A u g . 1916 
O ct. 15 ’ 12-O ct. 1916 
Jan . 1913-Jan. 1917 
A u g ,1 9 1 2 -F e b . 1917 
T o  M ay 12 1915.

V . 91, p. 396.

$50,000 s.-a
2 0 0 . 0 0 0  yrly

50.000 s.a .
35.000 R.a
90.000 «.n 

$80 ,000 s.a .
50.000 s.a .
95.000 s.a.
50 .000 s.a .

113.000 s.a .
1 1 2 . 0 0 0  s .a .

1902 ...............  $50,000
1903 ...............  400,000
1903 ................ 150,000
1904 _____________u . ................... 175,000
1905 ....   510,000

“ I I ”  1906..............................  640,000
“ 1”  1906..............................  400 ,000

1906 ................  855,000
1906 ............................ 720,000
1907 .................1 ,008,000

“ M " 1907...............................1,13.),000
" M . R . C o .”  1910.............  1 .">4,000
C. A O . V 'A ”  gu ar........... 4 ,800,000

E q u lp ’ t f “ B ”  gu ar............  640,000 ______
C orp 'n  J“ C”  gu ar______  470 ,000 ________________ ______  ____________

Interest paid sem i-annually as indicated b y  m aturity date: " C ,”  " E ”  and 
“ F ”  at o ffice  o f  Blair A C o., N . Y .;  “ D ,”  “ G ”  and " H ”  at F idelity  Trust 
C o ., Ph lla .: “ I , ”  “ J ,”  “ L ”  and “ M ”  a t Blair & C o.; “ K ”  at G uaranty 
Trust C o.: “ M. R . C o .”  a t S t. Louis U nion Trust C o.; C. A O. E quip . Corp. 
at M ercantile Trust Co.

F IN A N C E S .— In June 1910 div idend rate was increased from  4 %  to  5 %  
and In D ec. 1911that o f H ock . V a l.R R . t o 6 % a n d  of K anaw ha & M ich. R R . 
t o 5 % .  In A p ril 1911 sold  $16,000,000 3-year 4 A %  notes and In M ch. 1912 
$3,500,000 . A s to  notes and new  $125,000,000 bond Issue o f 1911, sec 
B O N D S ab ove .

E A R N IN G S .— 10 m os., J1911-12 . .  G ross, $28,569,610; net, $9,649,365 
July  1 to  A p r. 30. 11910-11 ..G ro ss , 27,306,357 net, 9 ,126,057

For 5 m os. ending N ov . 30 1911, net, $4,986,616 , agst. $5 ,087,782; taxes, 
$440,483; fixed charges, $3 ,465,260; b a l., sur., $1,756,947.

A N N U A L  R E P O R T .— Flscal year ends June 3 0 . Annual m eeting Is held 
at R ich m on d  on the T u esd ay  preceding the last T uesday In O ctober. R e 
port for 1910-11 was given  at length In V . 93, p. 1101, 1183, 1200; editorial, 
p. 1151.

Year ending June 30—  1910-11.
Miles op era ted _________________________  2,229
Passenger earnings____________________  $5,512,932
Freight __________    25,590,027
Express, mall and m iscellaneous_____  1,480,452

1909-10.
1,937

$5,002,205
24 ,901,200

1,333,764

1908-09.
1,897 

$4,482,004 
20,885,511 

1.263,201
T otal earnings..........................................$32,583,411 $31,237,160 $26,630,717

O perating expenses....................................  21 ,793,615 18,930,699 16,366,837
N et earnings..............................................$10 ,789,796 $12,300,470 $10,203,879

O ther I n c o m e .. ...........................................  1,560,815 1,161,365 708,863
T ota l net in com e.......................................$12,350,611 $13,461,835 $10,972,743

Interest on  bonds, rentals, & c....................$8,056,473 $6,297,605 $7,183,416
T a x e s .....................   1 ,065,853 873,744 801,600
E xtraord inary expenses_______________ _________  __________ 212,449
D iv id e n d s ............. ........... ..........................(5 )3 ,1 3 9 .6 2 5 (4 402068617 (2) 1 ,255,814

Balance, surplus......................................  $88,660 $3,621,809 $1,519,464
O F F IC E R S .— Chairm an, Frank Trum bull; Pres., G eorge W . Stevens, 

R ich m on d , V a .; 1st V .-P . ,  D ecatur A x tell; 2d V .-P ., II. f .  W ick ham ; 3d 
V .-P .,  F. M . W hitaker; 4th V .-P . ,  M . J . Caples; Sec.-T reas., Jam es Stcuart 
M acK le; C om p., L . F . Sullivan.
>• Directors.— Frank T rum bull, Chairm an; Frank A . V anderllp , T . P . 
Shonts, H . E . H untin gton , D ecatur A xtell, G eorge W . Stevens, Thom as H . 
H ubbard , F. II. Davis, Jam es H . D oo ley . N . Y . o ffice , 71 B ’ w a y .— (V . 94. 
p. 487, 629, 766. 910, 1695.)

CHESAPEAKE & OHIO RY. OF INDIANA.— Owns Cincinnati, O hio, to
Indlana-U llnois State line, 260.7 miles; trackage rights, 23.7 m ; total oper 
284.4 m iles. In corp . In Indiana Ju ly  2 1910 as successor to C hicago Cine. 
& L ou lsv . R R .,  sold In foreclosure June 23 1910. V . 91, p. 93, 37; V . 90, 
p . 1675, 1424, 1362. S tock  $5,132,700 , and bonds, $30,000,000, dated 
Ju ly  1 1910 (present Issue $6 ,208 ,000 ), all ow ned by  Ches. & Ohio and 
to be deposited under Its new m tge. authorized A p r. 29 1911. For year 
ending June 30 1911, gross, $1 ,532,738: op . d e f.. $143,359. Earnings incl. 
in Ches. & O hio.— (V . 91, p . S02; V . 93, p. 104, 939; V . 94, p . 1695.)

f iCHESAPEAKE WESTERN RY.— Owns N orth R iver G ap, V a ., to  
rldgew atcr, 14 m .; leases for 99 years from  M ay 1 1902 Chesapeake & 
W estern R R .,  Bridgew ater to  E lkton , 27 m .; tota l, 41 m . P ro jected  to  tide

water on  Chesapeake B a y , and westerly Into W est Virginia coal fields, of 
which 14 m ., from  B ridgew ater to  N orth R iver G ap, Is com pleted . In 1908 
all the stock  and bonds were acquired b y  W . E . D . Stokes. V . 8 6 , p . 1041.

Stock  authorized, $10 ,000 ,000; outstanding, $1,419,600; o f  which $608.
400 Is pref. Ches. & W est. R R . has $533,500 com m on  and $27,600 pref. 
stock  outstanding. C. W . R y . m tge. of 1901, V . 73. p . 899, 1356. Year 

1911 (41 m iles), gross, $87,918: net, $32 ,789 ; other Incom e 
$33,305; ln t. on  bonds, $56,760 (not p a id ); taxes, rentals, A c ., $44,332; 
ba l., d e f., $34,998. Pres., W . E . D . Stokes, T h e A nsonla , N . Y .:  Sec. and 
T reas., W . H . H ail.— (V . 78, p . 2383; V . 8 6 . p . 980. 1041, 1284.)

CHESTERFIELD & LANCASTER RR.— Owns Cheraw, S. C .. to  Page- 
land and C oburg, 38  m iles. Bonds (lim ited to  $750,000) Issuable at $5,000 
per m ile. V . 81. p. 1790. There were June 30 1910 $67,000 debenture 6 s 
outstanding. S tock , $500,000, a m ajority  being acquired In June 1909 by 
th e  Seaboard A ir  Line R y .;  par, $25. For year ending June 30 1911, gross. 
$82,178: n et, $45 ,26o. In  1909-10, gross, $70,984; net, $33,866; ln t ., taxes 
& c.,^$22,292j bal.. sur., $11,574. Pres., C. H . H lx ; T reas., R . L . N u tt.—

ETCHESTNUT HILL RR.— Owns from  G erm antow n to  Chestnut H ill, P a .,
4 m .; being doub le-track ed  M ay 1902. Re-leased in 1896 to Phlla A Read 
R y .,  the rental being reduced from  12%  to  6 %  on stock , the latter being in
creased In June 1902 from  $120,650 to  $195,650.—  (V . 75, p. 76.)

CHICAGO & ALTON RR.— (See M a p  Toledo S t. L ouis &  W estern .) —  
R O A D .— C hicago to  S t. L ou is, K ansas C ity, A c ., In all 998 miles.

Road owned—  M iles .
C hicago to  East St. Louis, 111_____280
Sherm an, 111., to  G rove, III...........   51
Eldred to  B a rn ett___________________4 9
Coal C ity Line, In d ________________ 27
D w ight, 111., to  W ashington and

L acon , 111________________________ g j
lies to  M urrayvllle, 111______________3 4

Road owned—  M ile s .
M exico, M o., to  Cedar C ity, M o 50
R ood h ou se, 111., to  K an . C ., M o . .251  
B loom ington  to  W ann , v ia  Jack 

sonville, G odfrey  and U pper
A lton  (all In I llin o is).....................158

Trackage to  Peoria. 111., A o .............  17
Leases R u tland  T olu ca  A N o rth . 27

T ota l ow ned and operated July  1 1911 (256 m . doub le tracked) "71 )25
A lso operates, Jointly with Clev. Cin. Ch. A S t. L .,  from  W a n iT to  E a st 

S t. Lou is, 18 m . ,and. with A tch . T . A S . Fe, from  Joliet to  P eq u ot, 20 m . 
r he stock  o f  the Peoria R y . Term inal Co. is ow ned b y  the Chicago A A lton  

. r \ & guarantee the first m tge. bonds ($1 ,500 .
000 auth . Issue) and $280,000 2d m tge. bonds. V . 8 t. p. 1099’ V 83 n 
752. 1171, 1291; V . 84. p .4 5 1 :  V . 85 . p . 159. 1 P '

The R utland Toluca A N orthern R R . Is leased for  999 years and its bon d s 
guaranteed prin. and int. V . 91, p. 1024; V . 93, p. 408.

— ^ h e (old) railway com p a n y  was organized In A p ril 
1900 and purchased substantially all the stock  o f the Chlo. & A lton  R a ilroad . 
Th e tw o were consolidated  in 1906 per plan V. 82, p . 451, the R a ilw a y  
changing Its nam e to the C. & A . Railroad. V . 82, p . 100; V . 70, p. 6 8 6 . 995 .

S T O C K .— The cum ulative 4 %  participating  and prior lien stock  Is en ti
tled , In addition  to  prior right to  accum ulative div idends at the rate o f 4 %  
per annum , to  receive additional d iv idends equal to  the rate o f  d iv idends 
declared on the com m on stock  o f  the consolidated com p a n y . In  A u g . 1907 
the T oledo  S t. Louis A W estern purchased from  the R ock  Island the con 
trolling  Interest, v iz ., $14,420,000 co m . and $6,380,000 pref. stock . V . 8 8 . 
p . 468, 529, 792 . U nion P a c. ow ns $10 ,343,100 pref. stk . V . 84, p . 1484.

D IV ID E N D S .— Sem i-annual d ividends o f  2 %  on pref. and participating 
and prior lien stocks paid  July  1906 to  Jan . 1911, in c l., and fn A u g . 1908 
1%  and in F eb . and A u g . 1909 and F eb . 1910 2 %  each extra  on partlclpat- 

2 %  on  prior lien stock , with no extra ; Jan . 1912, 2 % .  
Y \ 9 3 iJ >iA446 4i?6 -n J >lv- o n c o m -. 1 % . paid A u g . 15 1908; 1909, 4 %  (F . & A .) ;  1910, F eb ., 2 % ; none since. V . 91, p. 214.

? ^ sL '!en (old  R y -> 3 ^ s o f 1900, V . 71, p . 1021; V . 82, p . 451 .
The Railroad (old) m tge. securing the 3s o f 1899 will provide funds for lm - 

provem ents and extensions. B onds In excess o f $40 ,000,000 were to  be 
Issuable thereunder on  vote  o f tw o-th irds o f stockholders for extensions o f  
not over 500 miles main track , at not exceeding $20,000 per m ile, to  fund 

ren*al obligations and for  future betterm ents n ot to  exceed 
?£ .0,° 9 ’2 09 ; . over 51,000.000 per annum , from  Jan . 1 1900. In July  
!r9 1L 5 4 5 ’?A5,9’222 '?£r-e outstanding. V . 69, p . 178; V . 69, p . 20, 129, 541; 
V . 70, p. 429, 739, 995; V . 79. p. 211, 967: V . 84. p . 480, 507, 620, 803. 809; 
V. 8 8 , p. 99, 293. Joint equip, notes, $9,500 due D ec. 15 1912.

In M en. 1910 $2,500,000 3-year 5 %  secured notes were sold , secured b y  
deposit o f  $3,500,000 "equ ipm en t and Im provem en t”  5 %  bonds. Into which 
the notes are convertib le at par. N otes are su b ject to  call at par since 
M arch 15 1911. See below . (V . 90, p. 697, 771, 1296, 1424.)

11 was arranged to substitu te for  the present authorized 
o i s ,o o o , 0 0 0  im provem ent and equipm ent m ortgage (under which bon d s 
arc on ly  outstanding as collateral) an Issue o f  $2 0 ,0 0 0 , 0 0 0  o f 6 %  gold bonds 
to  be secured b y  a general m ortgage on the property  to  provide for d ou b le
tracking, enlargem ent o f  term inals and other Im provem ents, A c. O f the 
bonds, $4,.>00,000 have been sold for present requirem ents (It was stated for  
a ccou n t o f  U nion Pacific). The stockholders will v ote  on the m atter on 
A u g . 19 1912: bonds to be redeem able at a prem ium  o f n ot more than ~ 'A % .  
V . 94, p. 1565, 1695.

L A T E S T  E A R N IN G S .— J1 9 1 1 -1 2 ..G ross, $12 ,346 ,914; net. $2,656,114 
10 m os., July 1 to  A p r. 30-11910-11 ..G ro ss , 12 ,135,384; net, 3 ,008 ,906

R E P O R T .— F or year ending June 30 1911 was In V . 93, p. 1527.
„  1910-11. 1909-10. 1908-09.
Gross earnings..............................................$14 ,592 ,519 $13,358,475 $12 ,500 ,682
O perating expenses...................... ..............  10 ,446,636 8 ,640,207 7 ,408.598

N et earnings......................................... .. $4,145,883
N et in com e_____________________________$4,130,987
Hire o f equ ipm ent and renta l...............  698,500
T a x e s .....................   422.604
Interest on bonds, A c ........ ................ __ 2 ,537,224
D ividends on  guaranteed stock s . .  247,774
D iscount on  securities w ritten off 6 7 ,4 11
D ividends on  prior lien sto ck ..........  (2 % ) 17,586
D ividends on  preferred s to ck .............(2 % )3 9 0 .8 8 0
D ividends on  com m on  s t o c k . .  .

$4 ,718,268
43,704.200

443.169
447,434

2,457 ,995
241 ,024

42,596
(6 )52 ,758

(4)781,760
(2)390,856

$5,092,084
$5,186,101

367 ,537
380 ,153

2,531 .126
241,024
291 ,065

(8 )70 ,344
(4)781,760
(4)781 ,712

Balance, deficit.......................................  $250,992 $153,386 $258,620
O F F IC E R S .— Pres., B . A . W orth in gton ; V .-P s ., W . L . R oss, Frank H . 

D avis and F . W . Morse; Chairman E x ecu tive  C om m ittee, T h os. H H u b
bard; Sec. and T reas.. Jam es Steuart M acK le.

Directors.— F. P. Frazier, J . J . M itchell, T h om as II . H u bbard , T h eo P 
Shonts. J oy  M orton , F. H . D avis, E dw ard T ildcn , W m . G. Beale, I I . E , 
H untington, B . A . W orthington and Sam uel Insull.—  (V . 94, p. 1695.)

CH ICA G O  BU R LIN G TO N  & Q U IN C Y  R R .— (See A /« p . ) _ R O A D .— Op
erates a great system  o f roads extending from  C hicago w esterly, reaching S t. 
Paul and M inneapolis, M inn.; S t. Louis and Kansas C ity, M o.; O m aha. N eb .; 
D enver, Co .; Cheyenne, W y o .; B lack Hills, S . D .. and Billings, M ont. T h e 
accom panying  m ap shows clearly the system , v iz . (In m iles):
L nes east o f Missouri R iv er____4,3881 Lines le a se d .......................................  267
Lines west o f Missouri R iv e r  4 ,3 4 7 1 N arrow -gauge lines_____________  73

T ota l operated June 30 1911..............................................................................J1L075
In D ec. 1908 $23,657,500 o f  the $31 ,000,000 C olorado A Southern com . 

stock  (practically a controlling  Interest) was acquired, afford ing con n ec
tions with the Gulf of M exico, the C. & S. system  Including trackage aggre
gating 2,769 miles. V . 87, p . 1663: V . 8 8 , p . 157, 685. E xtension  from  
K irby  to  Therm opolls, W y o ., 11 miles, was opened M ay 1910, and a further 
extension o f 94 miles to  the Pow der R iver Is under con stru ction , In add ition  
to  30 m ., Scribner to From berg, M ont., and 25 m ., H udson to Greeley, Col.
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30 R A IL W A Y  STOCKS A N D  BONDS, [VOL. LX XXXIV
R A I L R O A D  C O M P A N I E S  

1F or abbreviations, & c ., see notes on first page]
M iles
Road

Date
Bonds

P ar
Value

A m ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and
Dividends are Payable

C h icago & A lton (Concluded)—
K ansas C ity S t Lou is & C preferred stack guar____
Joliet & C hicago 7 %  stock  perpetual guar b y  C & A  
Louisiana & M issouri guaranteed preferred s t o c k - .  
R u tlan d  T o l & N o 1st M g gu red beg O ct ’ 15.N Cc*

C h icago B urlington  & Q uin cy— S to ck ------------ --------------
Gen m tge $300,000,000 lawful m on ey____ C e.c*& r*
Illinois D lv  flrst m ortgage} $85,000 ,000 currency 
(V . 83, p. 625; V . 69, p. 283) j redeem  at 1 0 5 ..N B  
Sinking fund  Iow a  D lv  5s (coll trust) draw n at 105 .
S lnklng fund l o  a d lv . 4s draw n at 100............... o& r
S inking fund  4s (So W  D lv) draw n at 1 0 0 . . .  c*& r 
D enver exten  (coll tr) bonds s f  draw n at 100 NB o* 
xD ebentures for  H annibal & St Joseph s t o c k . ,  o* 
xN ebraska ext $20,000 p m (s f  not d ra w n ).N B .c '& r  
xB  & M o R R  In N ebl L and gr s f  draw n at 100 .N B
xC ons M $14 ,000 ,00 0 / d o  draw n since 1908___
N od & Tar Val R R s 1st m tgs s f (drawn at par) c* 
x R ep  Val 1st M guar (red at par) s f $14,000 y r l y - . c  

Ch ic. & E 111— Pref stk 6 %  n on -cu m ($  15,000,000 p m)
D anville & G rape Creek R R — 1st M assum ed___c*
First m ortgage exten sion ___________________ . . .  .c*
C onsolidated m ortgage (for $5,948,000) g o ld ._ C e .c*
General consol and 1st M $30 ,000 ,000____ C e.c*& r
Chic & Ind Coal— 1st M $25,000 p  m a ssu m ._M p .c*  
E vansville  Terre H aute & Chicago Incom e m ortgage 
R efund & Imp M (text) g red at 1 0 2 J4_ .B a .xc*& r*  
Pur m on 1st 1 Coal bds $7,000,000g red text C c.xc& r
E vansv & T  H 1st con solida ted  M g o ld _______F.c*

M ount V ernon  Branch m ortgage g o l d . ___ F.c*
Sullivan Co Coal Branch m ortgage g o ld ____ F.c*
First general m tge for  $7,000,000 g o ld ____ F.c*
R efu n d in g  m ortgage $1,284,000 red p ar_______N

E vansville & In d  1st M gold  guar.......... ............F .c*
Cons M ($2,500,000) g  gu p & i (end) E & T H  F.c* 

Car trusts including lnt July*12 due $10,921 m th ly .
0  & E I  E quip  bonds Ser C & D due $68,000 sem l-an

d o  Series E due $ 12 5 .00 0s-a (V 8 1  p 1 0 4 3 ).Ba 
b $735,000 and c $6,863,000, canceled , n ot included
1 $77,000; k $726,300. x See option  o f exchange for 
O f whloh In treasury June 30 ’ l l ,  ($2 ,000 .

162
37

1 0 1
27

8.599
11.648

{ 891 
891

370

1,471

90

" 9
14

191
817
176

817

144
25

199

'5 4
134

d $2 *7 
genera

1910

1908 
/1899  
11899 
11879

1879 
1881 
1881
1883 
1887

(1878
\1878

1880
1879

1880 
1881
1884 
1887
1885 
1881 
1905 
1912 
1881
1883 
1890 
1892
1911
1884
1886 
1903 
1905 
1905

19,000; 
1 M 4s.

$ 1 0 0  
1 0 0  
1 0 0  

1 0 0  &c 
1 0 0  

1  0 0 0  &c
1.000&C

1 . 0 0 0  A c 
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0

1 0 0  &c 
1 , 0 0 0

1 . 0 0 0  &c 
600 &c 
600 A c

1 , 0 0 0  
600 Ac 

1 0 0  
1 . 0 0 0  
1 , 0 0 0  
1 , 0 0 0

1.000 A c 
1 , 0 0 0  
1 . 0 0 0

1.000 A c 
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0

50 Ac 
1 , 0 0 0  
1 , 0 0 0

1 , 0 0 0  
1 , 0 0 0  

e $4,876 
V . 8 8 ,

$1,750,000
1.500.000

329.000
225.000 

110,839,100
61,106,000
50.835.000
34.165.000 
b2 ,274,000 
c 5 .639,000 
d.3,667,000 
e 7 .310,200

7.411.000 
f22 ,839,000 
g l3 .6 13 ,000

170.000 
k932,800

12,146,500
97.000
91.000

2.736.000
21.085.000

4.626.000 
(150,000

15.996.000
2.680.000 
3,000,000

375.000
450.000

3.175.000 
See tex t.

647.000
1.853.000 

87,173
340.000
875.000 

,0 0 0 ; f $6 , 6  
P. 1060, 11

6
7
7
4 g

8  In 1911 
4
3 (4
4
5 
4 
4
4
5
4

< ? •
6

6  In 1911 
6  
6

V
5
6
4 g
5 g
6  g
6 g 
£ K
5 g
6  g 
6  g

414
„  414 g 
0 2 , 0 0 0  in 
27. 1559; 
T M ostly

Q— F 
Q— J 

F & A 
A  & O 
Q— M 25 
M & S 
J & .J 
J & J 
A & O 
A A O 
M & S 
F & A 
M & N 
M & N 
J & J 
J & J 
J & D 
J & J 

Q— J 
M & N 
J & D 
A  & O 
M & N 
J & J 
M & N 
J & J 
F & A  
J & J 
A  & O 
A  A O 
A & O 
J & J 
J & J 
J & J

J & J 
F & A 
sinking f 

V . 89, p. 
ow ned by

M ay 1 1912 
Ju ly  1 1912 
Feb 1 1912 
O ct 1 1930 
June25 1912 2%  
Mch 119 5 8  
July 1 1949 
July 1 1949 
O ct 1 1919 
O ct 1 1919 
Sept 1 1921 
Feb 1 1922 
M ay 1 1913 
M ay 1 1927 
Ju ly  1 1918 
Ju ly  1 1918 
June l  1920 
Ju ly  1 1919 
July  111912 114 
M ay 119 20  
Deo 1 1931 
O ct 1 1934 
N ov 1 1937 
Jan 1 1936 
M ay 1 1920 
Ju ly  1 1955 
Feb 1 1942 
July 1 1921 
A pr 1 1923 
A pr 1 1930 
Apr 1 1942 
July 1 1941 
Ju ly  1 1924 
Jan 1 1926 
T o  April 5 1913 
T o  Jan 1 1915 
A u g '12 -A ug ’ 15 
und (ca n ce led ); 
40.

Erie R ailroad

Checks m ailed
do  do 
do  do  

Northern T r Co, Chicago 
N Y , Boston A Chicago 
Bank o f Com m erce, N Y 

do  do 
do  do 
do  do 

Bank o f Com  N Y ; & Bos 
d o  do 
d o  do  
do  do 
do  do 

Bank o f Com m erce, Dost 
d o  do 

Second N at B ank,B oston  
Bank o f  Com m erce, Bost 
H anover N at B ank, N Y 
Central Trust Co, N Y 
Fourth N at Bank, N Y 
Central Trust Co, N Y 

do  do 
M etropolitan T r Co, N Y 
Farm ers’ L  & Tr Co, N Y 
Bankers’ Trust Co, N Y

Bankers Trust Co, N Y 
d o  do  
do  do  

Bankers Trust Co 
New York
Bankers Trust Co, N  Y 

d o  do 
First N at Bank, Chicago 
Blair A C o, N ew  Y ork  

d o  do 
g $10,103,800;

O R G A N IZ A T IO N , & c.— A  consolidation  In Ju ly  1875; since m erged 
Chicago Burlington & N orthern, Kansas City S t. Joseph & Council Bluffs, 
H annibal & S t. Joseph, Burlington & M issouri, & c., A c.

In 1901 $107,613,500 o f the $110,839,100 stock  was exchanged for the 
Joint 20-year 4 %  bonds o f the G t. N orthern and N orthern Pacific, secured 
b y  the deposit o f the stock  In trust, on the basis o f $200 In bonds for $100 
stock . See circular, V . 72, p . 871, and application  to  list, V . 73, p . 293. 
and description o f bonds under Great N orthern.
D IV S . \ ’ 98 . '99 to  S e p t . ’01 . ’02 to  J u ly ’07 . O c t . ’07 . ’08 to  Ju n el91 2 . 
P e r c e n t ;  5 >4 6  yearly . 7 yearly . 8  8  y ’ ly (quar)

B O N D S .-rrln  April 1909 the holders o f bonds o f various Issues (marked 
" x ”  above) were offered the option  o f exchange for general m ortgage 4%  
bonds on certain term s. V . 8 8 , p . 1060, 1127, 1559: V . 89 , p . 40, 720, 
1141. Th e general m ortgage bonds ($300,000,000 auth . Issue, Interest not 
to  exceed 5 % ) are a first lien on abou t 3,401 miles o f roa d ,a n d  on retirem ent 
o f the outstanding underlying bonds, for which bonds arc reserved as below  
noted , will be a first lien on the entire m ileage ow ned, aggregating 8 , 5 9 9  
m iles. The generals have been Issued or are Issuable as follow s (see V . 
8 6 , p . 1342, 1466: V . 8 8 , p . 504, 685: V . 92, p . 525 ):
T o  retire outstanding bonds (incl. $17,428,300 In sink. I d s .) . -$177,000,000 
Issuable for reim bursing the treasury for  outlays already m ade

by  It for  betterm ents and additions ($22,000,000 so ld )____  45,000.000
Issuable for  additions, Im provem ents and betterm ents o f  and

to  the m ortgaged property  (of which $13,724,000 s o ld )____  78,000,000
In Jan . 1909 $20,000,000 general 4s were sold , o f  which $13 ,724,000 were 

used to  purchase $23,657,000 C olorado & Southern com m on  stock , and in 
F eb . 1911, $8,000,000 . V . 8 8 , p . 685; V . 92, p . 525.

T h e Iowa Division  bonds are a first m tge. on  the main line In Iow a  from  
B urlington to  E ast P lattsm outh , on  the M issouri R iver, 272 m iles, and on 
621 m iles o f  branches and 8 6  miles o f second track . These bonds have a 
sinking fund o f  1 J4 %  ($203,800) yearly , for which the 4s are sub ject to  call 
at 100 and the 5s at 105. Th e single m ain line and branches covered  ’ ’ shall 
n ot exceed In the aggregate 900 m iles,”  at $16,000 per m ile; on  second  track 
additional $14,000 per m ile. V . 65. p . 462.

Th e Nebraska Extension  bonds o f 1887 are Issued at $20,000 per m ile for 
single and $ 1 0 , 0 0 0  per m ile for second track on not exceeding 1,500 m iles. 
N ow  a direct first lien. A bstract o f  deed, V . 45, p. 441; V . 85 , p . 721.

Burlington &  M issou ri R R . in Nebraska consol, m tge. o f 1878 Is now  a 
1 st M . or 1 st co ll, lien; th ey  are su b ject to  call for  the sink, fund  at par.

E A R N IN G S .— 10 m os.,J 1 9 1 1 -1 2 . .G ross, $73,188,166; net, $24 ,465,858 
July  1 to  A pril 30. \ 1910-11 . .G ro ss , 74,328,217 ; net. 25,245,664

A N N U A L  R E P O R T .— Fiscal year ends June 30. R ep ort for 1910-11 
was In V . 93, p. 1100, 1116 (see also editorial, p. 1154), show ing results:

1910-11. 1909-10. 1908-09.
A verage m iles___________________   9 ,072 9,023 9,023
Freight ......................................................... .$58 ,033 ,243  $58 ,224,537 $52,240,921
P a s s e n g e r . . . ...................   22 ,552,567 22,380,305 19,585,305
M all and m isce lla n e o u s ........................   7 ,686 ,398  7 ,264,675 6 ,786,403

Gross earnings________________________$88,272,208 $87,869,517 $78,612,629
O perating Incom e after taxes_________ $25 ,574,069 $21,723,533 $21 ,370,207
O ther In com e___________________________  2 ,174,099 2,523,694 943,847

T ota l Incom e________________________ $27,748 ,768 $24,247,227 $22,320,054
Interest, sinking fund, & c........................ $10,905 ,005 $10,938,481 $9,948,973
B etterm ents.................................................   4 ,826 ,755  3 ,329,006 2 ,237,081
D ividends on stock  (8 % ) .........................  8 ,867 ,128  8 ,867,128 8 ,867 ,128

Balance, surplus.....................................$3 ,149 ,880  $1 ,112,612 $1,266,872
D IR E C T O R S .— Darius M iller (P res .), G eo. B . H arris, Chicago, III.; J . J . 

H ill, H ow ard  E lliott. S t. Paul, M inn.; Jam es N . H ill, G eo. C . Clark, 
W . P . Clough, E dw . T .  N ichols, N orm an B . R ea m , G eo. F . Baker and 
Sam uel T h orn e. N . Y .— (V . 93, p. 1100, 1116, 1724; V . 94, p. 278, 1695.)

CHIC. CINCINNATI & LOUISV. RR.— See Chcs. & O hio R y . o f Ind iana .

Ing total am ount o f pref. Issued to $12 ,201 ,300; rem ainder reserved for  new 
m ileage at $10,000 per m ile. V . 92, p . 1374, 1435; V . 93, p . 229, 588.

Th e S t. Louis & San F rancisco R R . has given In exchange for  the com 
m on  and pref. stock  its stock  trust certificates a t the rate o f $ 1 0 0  thereof 
fo r  each $100 share. V . 75, p . 289. All o f  the $7,217,800 com m on , and In 
June 1912 $8,276,000 o f  the $12,146 ,500 pref. then outstanding, had been 
exchanged on  this basis. Th e S t .L .  A S .F .h a s  the option  to  retire the trust 
certs, at any tim e at $250 per $100 com . stock  trust certificate and $150 per 
$ 1 0 0  p ref. stock  trust certificate, payable  In gold , and obligates itself to  pay 
o ff entire Issue In 40 years from  Ju ly  1  1902 at sam e rates, m eanw hile ob li
gating Itself to  pay 1 0 %  dividends on the com . and 6 %  on the pref. trust 
certificates, respectively , these am ounts being equivalent to  4 %  on the 
principal sum to  be eventually received in paym ent therefor. U pon failure 
to  pay  an y  dividend within 30 days after dem and therefor, any  holder 
m ay  surrender the certificates to  the trustee and receive the shares repre
sented thereby. V . 75, p . 289, 393, 1031; V . 82. p . 48 . A  m a jority  o f 
com m on  stock  trust certificates w ere In 1905 exchanged  for certificates In 
denom inations o f $1,000 each, representing 4 shares o f com m on  stock , bear
ing 4 %  in t.. and payable In 1942 at face  value. See form , V . 80, p . 1856. 
D IV S . % — 1 '02 . ’03. ’04. ’05. '06 . ’07. ’08. ’09. ’ 10. ’ l l .  1912.
On p r e f . . ) 6 6 6 6 6 6 6 6 6 6  1 1 4 .U 4 .U 4 .—
On c o m .-J  6  6  8  5 8  1 0  1 0  7 8  9 )4  5  — ----------

B O N D S .— Th e general consol, and first mtge. o f  1887 (trustee. Central 
Trust Co.) provides for  the retirem ent o f  $6 ,307,000 prior bonds and for  
Issue o f bonds on new road  at $18,000 per m llo for  single track ; also for  bonds 
fo r  equ ipm ent at $7,000 per m ile and for do'ublo track at $8,000 per m ile. 
In 1897 issue was lim ited to $30 ,000 ,000. See V . 64, p. 1088; V . 78, p . 
1446; V . 79, p. 1331; V . 80, p . 1728; V . 84, p. 1550; V . 85, p . 1645.

O f the refunding and Im provem ent gold  4s o f  1905 ($55,000,000 auth . 
Issue) ,■•$ 4 ,378,000 are reserved for add itions and Im provem ents, Including 
equ ipm ent, and $34,626,000 to retire, $ for $. $30,000 ,000 gen . con sol, and 
1st 5s o f 1937, Issued and Issuable, and $4,626,000 Chicago & In d . Coal 5s.

% , P urchase-m oney flrst Hen Coal bonds ($7,000,000 auth . Issue), 
$2 ,680 ,000  w ere sold In 1912 to  prov ide  for  purchase o f coal properties in 
Illinois and Indiana aggregating abou t 27,000 acres o f  coal In fee, and lncl. 
fou r developed  m ines. Th e rem aining $4,320,000 are reserved under re- 
®Ir*ctlons to  purchase additional coal properties, and, to  the extent of 
$1 ,500,000 bonds, m ay be used for  developm ents, Im provem ents, equ ip 
m ent, & c., provided  in either case the surplus earnings, after all charges 
fo r  last previous fiscal year, shall have been at least $1,000,000 . Cumula
tive  sinking fund 2c. per net ton during 5 years beginning A pril 1 1912, 

... during next 10 years, and 4c. yearly  thereafter. Bonds are su b ject to  
call. In w hole or  part, on  an y  Int. day at 105 and in t., or at 1 0 2 H and lnt. 
fo r  the sinking fund. V . 94, p . 629.

T h e E vansv. & T . II. refunding 5s o f 1911 (lim ited to  $1,284,000) are 
Issuable In exchange for E . & T . pref. stock  at par. V . 93, p. 229, 1386. 

E A R N IN G S .— 10 m o s ., / 1011 - 1 2  . .G ro ss , $12 ,793 ,502; net, $3 ,572,475 
July 1 to  A pr! 30. \ 1910-11. -G ross, 12.693,663; net, 4 ,072 ,568

R E P O R T .— F or 1910-11 was In V . 93. p. 1456, show ing on  966 m iles.
"  1909-10. 1908-09.Years ending June 30—  191&-11.

O perating revenue..................................... $12,281,344
O perating Incom e (after ta x es )____  3 ,598,752
N et (Including other In com e)................ 4 .317,335
Interest and ren ta ls ,................................  3 ,072,995
D ividend on preferred stock  (6 % ) . . .  529,842
D ividend on  com m on s to ck ...................(914)685,691

$11,750,356 $10,269 ,619 
3 ,434,248 3,060,971
4,170,870
3,001,080

529,842
(8)577.424

3,646,574 
2 ,951,403 

529,842 
(2)144.356 

su r. $20,973Balance for yea r.....................................sur .$28,807 sur.$08,524
O F F IC E R S .— Chairman E x ec. C om m , and B oard , B . F . Y oa k u m , N . Y  • 

P res., B . L . W inchell, C hicago; V .-P .,  C . W . H illard. N . Y . ;  S ec ., J . S.‘
F ord , C hicago; T rcas., J. P . R eeves, Chicago. N . Y . o ffice , 71 B ’ w a y __
(V . 93, p. 229, 526, 588, 1386. 1456; V . 94. p . 122, 206, 487, 629.)

CHICAGO & EASTERN ILLINOIS RR.— (See Alap S t. L .  & San F t . )—  
Operates road (double track to  D anville Jet., 106 m .) from  C hicago, 111., to  
Terre H aute. In d ., and bitum inous coal fields; also to  Thebes and J op p a , III

T 4*100 flsrsn o  /7 4 n  JPoo  4  4 la  o P i r o n o i r l l l ^  f  T  r  .  t  ̂  1 r\eLines Owned in Fee—  M iles .
D olton  to  D anville, 111___________ 107
D anville, 111., to  Brazil, In d ______61
M om ence Jet., 111., to  Brazil, In d .l3 0  
D anville J e t ., 111., to  Th ebes, 111.277
Jopp a  Jet. to  Jopp a , 111..............  16
Clssna Jet. t o  Clssna Park, III___l l
R ossvllle  Jet. to  Sldell Jet., 111.. 34
P ercy  Jet. to  La Crosse, In d ______46
M ilford Jet., 111., to  Freeland, In d  l l  
Coal B luff, In d ., to  Casey, I n d . .  7
W ood lan d , 111., to  Villa G rove___62
F indley , 111., t o  P an a______________20
Branches to  Coal M ines____________ 15
R ossvllle  Jet. to  Judyvllle , I n d . .  14
H u n t’s E x ten sion_________________  7

A lso  leases to  other com panies R ock v ille  extension , 23 m iles.

Evansville to  Terre H a u te_______ 109
Branches to  M t. V ernon , & c____ 50
Evansville B e lt____________________  5
O th e r ______________________________  2

Controlled and operated—
E v . & In d . R R .,  E vansv. to  Terre 

H aute v ia  W orth in gton , & C ..14 6  
Other Trackage, & c .—

Pana, 111., to  E ast S t. L ou is____ 85
Chicago to  D olton , Ch. & W . I n d .  17 
O tter Creek Jet. to  Terre H a u t e ..  6  
O ther lines___________________________38

T ota l operated  July  1 9 1 1 ____1,275
D ouble tra ck _______________________ 177

H IS T O R Y , L E A S E S , & c.— In A u gust 1902 the S t. Lou is & San Fran, 
acquired the greater part o f  the stock , as said below . In  1911 m erged the 
E vansville  & Terre H aute, theretofore controlled . See ST O C K  below . 

T h e C hicago & E ast. 111. ow ns $1,000,000 stock  o f Chlo. & W estern In d .
S T O C K .— C om . stock  outstanding was $7,217,800 ($15,000 p . m .) ;  p re f., 

$8 ,830 ,700 . In  add ition , $6,408,300 co m . and $161,300 pref. were held In 
trust b y  Trust C o. o f  Am erica In Ju ly  1911 as a part o f ’ ’ trust assets”  under 
agreem ent dated July  1 1905, for  im provem en ts, acquisitions or refunding, 
to  be term inated on  satisfaction  o f the S t. L . & S . F . stock  trust agreem ents 
below  referred to . V . 85 , p . 1001.

Stockholders voted  Ju ly  1911 to  Increase the authorized preferred stock  
to  $15 ,000 ,000, to  m erge the E vansville & Terre H aute and E vansville 
B elt, the E . & T . H . com m on  to  receive 83 1 -3%  In C. & E . I . preferred 
and the Evansville Belt stock  par, calling lor  $3,209,300 pref. and  Increas-

CHICAGO & ERIE RR.— (See M a p  Erie R R .)— Owns from  M arlon, O.. 
to  H am m on d, In d ., 249 miles, and leases trackage over Chicago & W est In d . 
to  Chicago, 20 m iles. Erie R R . C o. ow ns entire $100,000 stock .

B O N D S .— Th e first mortgage (trustees. Central Trust C o. and E dw ard 
Daniels) covers 249 miles o f road , the con tract w ith the Chicago & W estern 
Indiana, $1,000,000 o f that com p a n y ’s stock  and $240,000 stock  o f C hicago 
B elt R y . See abstracts. V . 51, p . 911; V . 61, p . 750.

E A R N IN G S .— 10 m o s .,J1911-12 ......... Gross, $4,367,626 ; net, $425,700
Ju ly  1 to  A pril 30. 1 1910-11_____ Gross, 4 ,408,472; net, 719 ,015

F or year ending June 30 1911, gross, $5,293,762 ; net, $957,906. In
1909-10, gross. $5,152,167; net, $1,067,784 ; other Inc., $92,778: Int., taxes. 
& c., $1,196,394; im p ., $19,598; ba l., d e f ., $55,430.
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32 R A IL W A Y  STOCKS AN D  BONDS. [V O L . LXXXX1V.
R A I L R O A D  C O M P A N I E S  

[Fur abbreviations, A c . ,  see notes on first page]

C h icago  & Eastern Illinois [Concluded) —
C & E I E q bonds Ser F  $220,000 s-a (V  82 p  750) - Ba 
„  . d o  Series G due $124,000 s-a (V  8 6  p 1 2 8 4 ).Ba 
E & T  H equip bonds Series B due $20,000 s-a Ba 

_ . .  d 0  .  Series 0  due $60,000 s-a  (V  82, p 627) - - Ba 
C h icago & E rie— 1st M g  Int guar till prin p a ld .X e .c *

In com e bonds for  $10 ,000 ,000 5 %  n on -cu m ...........N
Term inal first m ortgage g o ld _________ _______________

C h icago & Grand Trunk— See Grand Trunk W est R y  
C h icago Great W estern— C om m on stock  $46 ,000 ,000

P ref (p & d) 4 %  cum  red $50 ,000 ,000 a u th .............
First m ortgage gold  $75 .000 ,000 ..................S .xc*& r
M inneapolis Term inal m ortgage gold  assum ed______

C h icago & Great W estern— See B alt & O C h icago T er 
C h icago H am m ond & W estern— See Indiana H arbor 
Chic H gts Term  T ran sf— 1 st M $1,000,000 g red 105 s f  
C h icago & III M id— 1st M $5 ,000,000 g red te x t .IC .o *

D ebentures gold  $1 ,000,000 au th orized_____________
C h icago & III W — G enfnew  ls t)M  g  gu red p a r .C C .x c  
C h icago & Indiana Coal— See C hicago & Eastern 111 
Chic Ind & So— Ind 111 & la  I s tM  $12 ,000 ,000 g .IC .o  

Consol m tge $20 ,000 ,000 gold  gu p & l . .G . x c * & r . .  
C h icago  Indianapolis & Louisville— C om m on S t o c k . .

Preferred 4 %  n on -cu m u lativc  $5 ,000,000 ..................
C I <Se L ref (now  1 st) m ort $15 ,000 ,000 g o l d ____ Ce

d o  d o  gold  6 s Issued for  o ld  con so ls____
d o  d o  Ser C _________________________ ______

Indiana  Stone R R  first m ortgage guaran teed.............
Indianap & L ou isv  1st M $6,000,000 gold  g u . . .S , c *
M onon Coal Co 1st M g  Int gu s f  red 110____ Ba c*
E quip  bonds Ser A  g  due part sem i-annually

do  do  Ser B due $37,000 or  $38,000 s -a . .
C h icago  Indianapolis & St Lou is Short Line— See Cle 
C h icago Jun ction  R R — 1st M $2,327,000 g red 1 0 5 . .c *  
C h icago K ala m a zoo & Saginaw — 1st M  $2,000,000 g G 
C h icago Lake Shore & E ast— 1st M g gu red t e x t - .x c *  
C h icago Mem & Gulf— Pref stock  $150,000 6 %  cum

1st M g r e d  105 since Jan 1912........................._ .B a c*& r
E quip notes due $5,000 yrly  for  3 yrs, then $6,000P eP 

Chi M ilw  & G ary— 1st M g r e d  105 beg. 1918 SSt.xc* 
a O f w hich $125,000 In treasury June 30 1911

M iles
Road

249
249

749

R R  
B elt R

26

203
329

609
509
509

'6 0

veland 

*55

‘ 52

Date
Bonds

1906
1907
1905
1906 
1890 
1890 
1888

1909 
1900

R
1911
1906
1910
1907

1900
1906

1897
1897
1897

1906
1911
1911
1911

CIncIn
1905
1909
1909

1910
1911 
1908

Par
Value

$ 1,000 
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 . 0 0 0  

1 , 0 0 0  &c

100 
100 

$ , £  & fr  
1 . 0 0 0

1 0 0  &o
1 . 0 0 0

1 . 0 0 0

1 . 0 0 0  
1 , 0 0 0  &c 

1 0 0  
1 0 0  

1 , 0 0 0  
1 . 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 . 0 0 0

A m oun t
Outstanding

$1,760,000
1.364,000

120,000
480.000 

12,000,000 
10,000,000

300.000

45,246,713
41.021,402
22,500,000

500.000

natl Chic 
1 . 0 0 0  

1 . 0 0 0  &c 
1 . 0 0 0  

100 
1 , 0 0 0

1 . 0 0 0

550.000
780.000
220.000
815.000

4.850.000
15.150.000
10.500.000
5 .0 0 0 . 000
5 .0 0 0 . 000
4.700.000
5 .300.000 

In  treasury
a l . 650,000

2.500.000
404.000
713.000 

ago  & St L o
2 .327.000
1.268.000
9 .0 0 0 . 000

150.000
667.000 

52,000
5 .702.000

Rate
%

5 g 
4 M  g 
4 X  g 
5 g 
t

5 «

4 g  
3 X  g

6 e
5 g
5 g
6  g

4 2
4 g

3 In ’ l l
4 In 1911

5 g
6  2

i e5 g
i e5 g 
4 H  g 
4 H

uls

I f

S '
5 g

When
Payable

& A  
& O 
& A

J & J

& J 
& A  
& D 
& J

&
&
& D 
& D
&
& J 
& J 
& S 
& J 
& D 

M & S 
&Q15

&
& J 
& D 

Q— J
& J

Last Dividend  
and M aturity

A ug ’ 12 -F eb  ’ 16 
O ct ’ 12-O ct ’ 17 
A u g  ’ 12-Feb ’ 15 
A u g ’ 12-Feb ’ 16 
M ay 1 1982 
O ct 1 1982 
Ju ly  1918

Sept 1 1959 
Jan 1 1950

Jan 1 1931 
Feb 1 1956 
1917
July  1 1947

Ju ly  1 1950 
Jan 1 1956 
J u n e28 ’ 12 1 %  
J u n e 28 ’ 12 2 %  
Ju ly  1 1947 
Ju ly  1 1947 
Ju ly  1 1947 
S ept 1 1948 
Jan 1 1956 
June 1 1936 
T o  M ch 15 1921 
T o  O ct 15 1921

Places Where Interest and 
Dividends are Payable

Blair & Co, N ew  Y ork  
B ankers’ T rust C o. N Y 
Blair & Co. N ew  Y ork  

do  do
Erie R a ilroad , N ew  Y ork

Erie R a ilroad , N ew  Y ork

A  & O

S Mch 1 1945 
Ju ly  1 1959 
June 1 1969 
A p r 1 1912 1 Yt 
Jan 1 1940 
T o  July 1 1921 
A pr 1 1948

P  M organ & Co 
B ank o f M ontreal, N Y

N orthern T rust Co, Chic 
Chase N at B k . N Y  or Chi

C on & C om T r& S avB k , Ch

Lincoln  N at B ank. N  Y  
Treas G rand Cent S ta t ’n 
J P  M organ & C o, N Y  

d o  do
d o  do
do  do
do  do

N ew  Y ork
Standard T rust C » . N  Y

E quitab le Trust Co, N Y  
Bankers Trust C o, N Y

H arris Forbes & Co Ohio 
N ew Y ork
71 B road w ay, N ew  Y ork

Bankers T rust C o, N Y

St Lou is U nion  T rust Co

T h e entire capital stocks o f  the M ason C ity  & F ort D odge R R .  C o , and 
th e  W isconsin  M innesota & P acific R R .  C o. are ow ned and their roads oper
a ted  under agreem ent. See those com panies. In  1910 acquired entire 
Stock o f Leavenw orth  (K an .) T erm . R y . & Bridge Co. V . 91. p. 214 , 397 

O R G A N IZ A T IO N .— Incorporated  In Illinois A u g . 20 1909 as successor, 
per plan \ . 8 8 , p . 1497, o f railway o f  sam e nam e acquired at Judicial sale 
b y  J . P . M organ & C o., reorganization m anagers, V . 89. p . 528, 592. The 
plan provided  $9,892,274 fo r  im provem en ts and equ ipm ent. H olders o f  
o ld  pref- B and com m on  stock  participating paid assessments o f  $15 per sh.

STOCK.— The pref. stock  ($50,000,000 auth . Issue) will be entitled  to  
? ? ?u c ’i rn\d lv2 ’ a j  P cr ann< to  June 30 1914 and to  cu m . d lvs . thereafter 
a t that rate ahead o f the com . s to ck ,a n d  also to  a preference as to  principal 
? n.Ti?'cc?’ued d lvs. In case o f dissolution or liqu idation . I f and when perm it
ted  b y  law , the new  com p a n y  will have the right to  redeem  the pref. stook 
at par and accrued d lvs . N o additional m tge. shall be created nor shall the 
pref. s tock  be Increased w ithout the consent o f a m a jority  o f  the pref.

Voting Tru st.— A ll s tock  (except shares to  qu a lify  directors) shall until 
S ep t. 1914 be vested In J . P lerpont M organ, G eorge F . Baker and R ob ert 
Flem ing, as votin g  trustees, w ith pow er to  fill vacancies and all other pow ers 
to  be stated  In the votin g  trust agreem ent. U pon the w ritten request o f  
holders o f  a m a jority  o f  the outstanding pref. stock  voting-trust certs, 
and o f  com m on  stock  voting-trust certs, to  an am ount sufficien t, w ith  such 
m a jority  o f  such pref. s to ck , to  con stitu te  a m a jority  o f  all the stock  then 
be|d b y  such vo tin g  trustees, the votin g  trust shall be term inated.

The tota l fixed charges o f  the new  com p a n y  for  rentals and Interest, In
clu din g Interest on  bonds o f  subsidiary c o s .,  after all the $28 ,000 ,000 new 
bonds are outstanding, will app rox im ate  $2,480,000 .

B O N D S .— O f new  first 4s, $18 ,500 ,000 w ere sold to  the syndicate  and the 
rem aining $9,500,000 o f  the $28,000,000 present issue, o f w hich $4,000 ,000  
have been sold , w ere reserved for  additions and betterm ents as required, 
say  w ithin the n ext tw o or three years. O f the bon d s, $18 ,232 ,000 are re
served to  retire the 1st m tge. bond s o f  the M ason City & F t. D odge and 
W ise. M inn. & P a c. ($12,000,000 and $6,232,000 , respectively ), and the 
rem ainder for new p rop erty , betterm ents and equ ipm ent. V . 89. p . 1482 
V . 90, p. 53; V . 91, p . 1160; V . 92, p. 1031. F unded d eb t per m ile o f  com ' 
pan y  and proprietary  lines June 30 1911, $29,331.

E A R N IN G S .— 10 m o s .,/1 9 1 1 -1 2 -.G ro ss , $10 ,689 ,951; net, $2,390,721 
July 1 to A p r. 30. 11910-11-.G ross , 10,534,698; net, 2 ,699,960

Surplus a fter charges, $206,845 In 10 m os. o f  1911-12, agst. $663,220. 
R E P O R T .— R ep ort fo r  year ending June 30  1911 in V . 93, p. 1382, 

show ed: Gross earnings, $12 ,618,642; net, a fter taxes. $2 ,793,527 ; o th er in
com e . $141,038; Int. on  bonds, $1 ,536,940 ; rentals & o th . fixed  ch ges .,$ 6 2 9 ,- 
718; ba l., sur., $767,908. In  1909-10, gross. $12 ,074 ,743; n et. $2 ,553 ,432 .

O F F IC E R S .— P res., S . M . F elton ; V .-P .,  Joseph W . B labon ; S ec. and 
T reas., J . F . C oykendall; A u d itor , C on . F . K rebs. P resident’s o ffice , 
P eop le ’s Gas B ld g ., A dam s S t. and M ich . B ou l., C h icago. 111.

D IR E C T O R S .— Sam uel M . F elton , John  R . M orron , John  A . S p oor, 
A .  A . Sprague, C lyde M . Carr. C . H . C on over, Chicago; Charles Steele. 
A . H . G lllard, N ew  Y ork ; E . F . Sw inney, K ansas C ity; Jam es S . Bell, 
M inneapolis; F . W eyerhaeuser, S t. P a u l.— (V . 94, p . 826.)

.C H IC A G O  & IL L IN O IS  M ID L A N D  R Y .— Owns A u burn , 111., to  T a y lo r - 
Y ^ e m H e s .  ,ot.  w h‘ch  jn 'les was opened June 1907. S tock  authorized .
$2 ,0 0 0 ,0 0 0 ;'O utstanding. $ 1 ,0 0 0 , 0 0 0  (par o f  shares $ 1 0 0 ) ,  a  m a jority  being 
ow ned b y  Illinois M idland Coal Interests. The 1st M 5s are su b ject to  call 
on  terms to  be fixed for the several Issues: the $780,000 bonds Issued on 
the first 26 miles m ay be  called at llO  on  any  Interest d a y  since A u g . 1 1910. 
See V . 8 2  p . 452, 803 . E quip , trusts July 1911, $76,600. Y ear ending 

1911. k r o s s ,!59o.235; net, $28,997. In  1909-10, operating revenue, 
$85,230: net, $22,407; other incom e, $14,418: Int., taxes, & c .f  $87 ,401 . 
ba l., d e f., $50,576. Pres., F . S . P ea b od y .— (V . 9 3 , p . 1 5 9 9 .)

CH IC A G O  & IL L IN O IS  W E STE R N  R R .— T o  extend from  W estern A v e .. 
C h icago, southw esterly to  Joliet, 111., w ith branches, a total o f 5 4  m iles, o f 
w hich 22 miles In operation . E xten sion  proposed G ary to Joliet. V  83 
p . 491. S tock , $1 ,000,000 , as Increased A u g. 1907; par, $100. O f the 
gen . 6 s o f  1907 ($4,000,000 auth . Issue), $815,000 were outstanding In 
J u ly  1909, guar. prin . & Int. b y  D olese & Shepard C o., Chicago, v .  80 . p 
107; V . 8 8 , p . 685. F or year ending June 30 1911, gross, $144,929: net, 
$28 ,997 . In  1909-10, gross, $146,849; net, $22,406; In  1908-09, gross, 
$137,794; net, $66,298. In  1907-08, gross, $153,165; net, $66,298; fixed 
charges, $23,038; balance, surplus, $43 ,260 . P res., W . E . Phillips. O f
fice , 184 L a  Salle S t., Chicago, III.— (V . 8 8 , p . 685.)

CH ICA G O  IN D IA N A  & E A STERN  R Y .— Owns Converse, Tnd., to  
M uncle, 43 m iles. In  M ay 1907 the P ennsylvania C o. acquired all the se
curities, the road being operated as part o f the P itts. CIn. Chic. & S t. L ou is. 
V . 84, p. 1181, 930. F or ca l. year 1911, gross, $81,414; op . d e f., $24,014; 
other Incom e. $98: charges, $34,572; b a l., d e f., $ 5 8 ,4 8 8 — (V . 84, p . 350 .)
„ C„H l £ A Q 0 !,N AN A & SO UTH ERN  R R .— [See M a p s  N . Y .  Cent. A  
H u d . R lv . R R  )— Owns from  South  B end, In d ., to  Seatonvllle , 111., 192 m . 
(form er In d . 111. & Iow a R R .) ;  D anville, 111., to  Indiana H arbor, In d ., 
109 m .: branches, 20  m .; trackage, 28 m .; leases, 8  m .; tota l, 359 m . A lso 
ow ns 20 m , leased to  other com panies. A  consolidation  April 1906 o f  the 
5 ? dnnnnn&  ,I o Z S ’ & c- v - 8 2 ’ J>- 803. 867. S tock , $20 ,000 ,000, o f  w hich 
$5 ,000 ,000  Is 4 %  cu m . pref. Lake Shore & M ich. S ou . ow ns $17 ,000 ,000 
and  M ichigan Central $3,000,000 .

B O N D S .— O f the 4s o f 1906. guar, b y  Lake Shore & M ich. S ou ., $4 ,850 .
000  are reserved to  retire the 4s due 1950. V . 8 6 , p . 980 1223

Jo in tly  w ith four other roads covenants to  pay  the N . Y . Central lines 
($30,000,000) equ ip , trusts o f 1907 and 1910, the com p an y ’s share o f equ lp ’ t 
trust obligations leased being D ec. 31 1911, $2,771,983 and $ 1 529 3 7 
respectively . V . 85. p . 1401; V . 8 6 , p . 168; V . 90, p . 1677 Loans and 
bills payable D ec. 31 1911, $2,945,469 . 1 ’ anS

E A R N IN G S .— 4 m o s ., /1 9 1 2 .................Gross, $1,410,686: net, $229 984
Jan. 1 to A p r. 3 0 - 11911--------------Gross, 1.264.332; net, 1 6 5 il l6

R E P O R T .— R ep ort for year ending D ec. 31 1911 In V . 94, p. 1380, 
show ed: Gross, $3 ,822,612 : operating incom e. $747,267; other Incom e 
$503,959; charges. $1 ,597,780 ; ba l., d e f., $346,554.— (V . 94. p. 826. 1380.)

CH ICA G O  IN D IA N A P O L IS , & L O U IS V IL L E  R Y .— O perates the 
M onon R ou te  ’ from  Chicago, 111., v ia  M onon , In d ., to  Indianapolis, In d .,

and Louisville, K y .,  w ith branches. T ota l June 30 1911, 616 miles, v iz .:
Lin es owned—  M iles .

Indiana State L ine to  Indian 
apolis ............................................... 162

N ew A lban y  to  M ichigan C i t y . - .2 8 9
B edford  to  Sw ltz C i t y . . ............... 40
Orleans to  French L ick  S p r in g s ..  18

Oper. under contract—  M ile s .
C hicago to  In d ian a  S tate L i n e . .  20
N ew  A lban y  to  L ou isv ille_____ 6
C onnection  to  In d ian ap olis ..........  2
Clear Creek to  H arrod sb ’g, I n d . .  9
Sw ltz C ity to  w est o f  L in ton ___10
W allace Jet. to  Shirley H ill & b r .  60  

A  lease for 999 years w ith C hicago & W estern  Indiana  (o f w hose stock  this 
oopspany ow ns $1,000,000) gives entrance to  C h icago on  a m ileage basis.

O wns one-th ird  Interest In K y . & In d . Term inal R R . a t L ou isville, K y . 
. O ™  enJim sl ? c k ,?f  Indianapolis & Louisville R R .,  W allace J e t ., In d .,  
in m  i f  ?*U ’ 5o “ lies, and branch V icksburg to  Cass, 5 m ., com pleted  in 

4 n,d ®r supplem ental lease dated M ay 10 1907, bonds are gu ar.,
t ' . ' f e . T *920' V.S8 7 . ■ >0 8 0 9 ? V .'s8 ™ -. 9 9 /  “ • P '  V '  “ ■ » • 8 8 8 '  1290i
/ „ , HI.S T 9 R  Y -— Successor Ju ly  1 1897 o f  Lou isville  N ew A lban y  & C h icago, 
foreclosed per plan In V . 63, p . 922. Suit settled , V . 75. p . 1031.

. I n  A u g. 1902 the Lou isville & N ashville and Southern R y . acquired 93 %  
° f  llO /SOO.qpp com . and 7 7 %  o f  $5,000,000 pref. s took , on  the basis o f  $78 
and $90 per $100share, respectively . In their Joint 50-ycar 4 %  collateral trust 
gold  bonds at par, secured b y  the stock  acqu ired . See description  o f  bonds 
under Lou isville & N ashville. V . 74 . p . 1088, 1138; V . 75. p . 2r 
D IV ID E N D S —  1 ’03 . ’04 . ’05 . ’06 . ’07 . ’08 . ’09 . ’ 10. ’ l l .

/  3H  2O n com  since 1902 %J 2 )4  3 3 3 3 3 K 3 M 3 K

V . 74 . p . 1088, 1138; V . 75. p . 28.
1912. 

June 1 %
— Refunding mortgage covers road , equ ipm ent, &o. (Including 

$1,000,000 stock  o f  Ch. & W . Ind . and $240,000 stock  o f  the B elt R y . o f 
C h icago): the rem aining $2,300,000 o f  the $15 ,000 ,000 authorized being 
1? on take up $2,300,000 d ivisional bonds due A u g . 1911.
P ’ i f i l ;  1613: V ‘ 91 , p ’ 51* ‘ 10^5: V ’ 9 2 ’ p ‘ 1031’ 1700: V ’ 9 3 ’ p ’ 4 4 ’ V -9 4 ’
t -^ u d l atm polls Lou isville guaranteed bon d s, o f  w hich $1,500,000 sold  In

oor 6 0  ^ i e^,of^ oad : balance Issuable at $30,000 per m ile. See 
wb o v e - y .  ? 2 * P- 508: V . 83 , p. 1290. A lso guarantees Int. on  $2,500,000

“ 1 1 0  ( « . o o o . o o o

E A R N IN G S .— 1 0  m o s .J 1 9 1 1 -1 2 - . Gross, $5 ,431,650 ; net, $1 ,504,029 
Ju ly  1 to  April 30 . \ 1 910-11-.G ross, 5 ,114 ,869 ; net, 1 ,590,452

A N N U A L  R E P O R T .— In  V . 93 , p . 1017, show ed:
Year end. June  30—  1910-11. ------------  “

Gross e a rn in g s .....................$6,186,878
N et earnings......................  1,661,271
D ividends, & o „  received  204,308

1909-10.
$6,020,242

1.803,453
237 ,955

$2,041,408
$774,036

405,792

1998-09.
$5,319,386

1,404,792
252,301

1907-08.
$5,167,160

1.163.702
272,423

$1,657,093 $1,436,125 
$772,100 $772,100

382,107 301 .662

T ota l net In co m e ____ $1,865,579
Interest on  b on d s_______  $724,920
R enta ls. & c .........................  428,072

n T ota l ................................ $1,152,992 $1,179,828 $1,154,207 $1,073,763
Surplus for  d iv id e n d s . . .  $712,587 $861,580 $502,886 $362,362
D ividend on p ref., 4 % .  200,000 200 ,000 200,000 200,000
D ividend on  c o m m o n .( ( 3 M )3 4 1 ,2 5 0 (3 *4)341250(3 M )328,250 (3)315,000

O F F IC E R S .— Pres.. F a irfax  H arrison; V . -P . ,  M orton  F . P lant, New 
Y ork ; E . C. Field, Chicago; T reas., B yron  Cassell, 198 Custom  H ouse P lace, 
Chicago; Gen. M gr., A . H . W estfa ll, Chicago: S ec., J . A . H ilton , 52 B road
w ay , N . Y . D irectors— F airfax  H arrison, Chicago: W . W . F in ley, W ash
ington , D . C .; Chas. Steele, R .  M . G allaw ay, M orton  F . P lant, H enry 
W alters, A drian Iselln Jr ., John I .  W aterbu ry , N ew  Y ork ; E . C. F ield , F . A . 
D elano, Chicago; Sam uel T . M urdock , L a fayette , In d .— (V . 94, p . 1118.)

CH ICA G O  JU N CTIO N  R R .— A n elevated roa d . 3.61 miles o f  track  
(opened April 1908), extending from  Jun ction  w ith South  Side E levated  R R . 
at 40th S t. to  the S tock  Y ards. Leased to  S outh  S ide E levated for 50 years 
(w ith right to  purchase at cost w ith in  2 0  years) a t a rental coverin g  bond  
Interest and all expenses. Capital s tock , $50,000. Bonds are guaranteed, 
prin. and Int., b y  Chicago Jun ction  R y s . & U nion  Stock  Y ards C o.; they 
are sub ject to  call at 105 after 1910. F orm  o f  guaran ty , V . 82, p . 568. 
— (V . 85, p . 792; V . 87, p . 346 .)

CH ICAGO  JU NCTIO N  R A IL W A Y .— O wns inner lino w ithin the Chicago 
U nion Stock  Yards district, 11.81 m iles, side and Industrial tracks, 118.58m .

In June 1907 the V anderbilt (N ew  Y ork  Central) Interests arranged to 
acquire the outer belt line, assum ing the $2,500,000 outstanding bonds, 
leaving the property  free o f  liens. V . 85 , p . 159, 792.

CH ICAGO  K A L A M A ZO O  & S A O IN A W  R Y .— O wns 55 m ., Pavilion  to  
W ood b u ry . M ich. In  SeDt. 1910 leased to  G rand Trun k system  the 11 m . 
from  K alam azoo to  P avilion .

S tock , c o m ., $2,000,000; o u t ., $450,000: par o f shares, $100. M ich .

V. 94, p. i  185.)
CH ICAGO  L A K E  SH ORE & E A STERN  R Y .— E m braces 481 m iles o f  

track, connectin g the various w orks o f  the Illinois Steel Co. and Indiana 
Steel Co. at C hicago, Joliet, M ilw aukee and G ary w ith diverging trunk lines, 
and also with steam ship lines, stone quarries, Industrial establishm ents, 
& c.; also reaches the coal fields o f  III. and In d ., and Joliet, 111., handling be- 
tw een S ou th  Chicago and these points a large traffic  fo r  111. Steel Co. S tock , 
$9 ,000,000 , being Increased from  $2,760,000 In Juno 1909; all ow ned b y  
the Illinois Steel C o., and so b y  the U nited States Steel C orp ., w hich , with 
the Elgin Joliet & Eastern, guar, the bonds, prin. and Int., by  endorsem ent. 
T h e last nam ed leases the road  for 60 years from  June 1 1909, rental cover- 
VJS.a“  charges and d lvs. on  stook , depen dent on  earnings. See V . 90, p. 
108. D lvs. paid In 1909, 1 0 % ; In 191(L 5 % ;  In 1911, 5 %  and 2 %  extra .
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34 R A IL W A Y  STOCKS AN D  BONDS. [V O L . L X X X X 1V .

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

C h icago M ilw aukee & St Paul— Com  stock  (see t e x t ) . $100 $116348200 See t e x t . M A S M ch 1 ’ 12, 2>S
Preferred stock  7 %  yearly  not cum  $ 1 2 4 ,6 5 4 ,4 0 0 .. 100 116.274,900 7 M A S Mch 1 ’ 12, 3 H
L acrosse & D avenport D lv first m tge________ F.o* 185 1879 1,000 2 .500,000 5 J A J July 1 1919

W lso Val D lv  1st M sink fund n ot d ra w n ..N B .c* 161 1880 1,000 1,878,000 6 J A J July  1 1920
D u b  D lv  1st M sinking fund n ot d ra w n ..N B .c* 351 1880 1,000 4,914,000 6 J A J July  1 1920

Chic & P ac W estern  D lv  1st M (see text) g o ld .F .o * 1,117 1881 1,000 25,340.000 5 g J A J Jan 1 1921 do
Chicago & Lake Superior D lv  1st M g o ld ____ F.o* 08 1881 1,000 1,360,000 5 g J A J July 1 1921 do

W ise & M inn D lv 1st M g __________ ________________F 230 1881 $1,000 4,755,000 5  g J A J July  1 1921 do
F argo & Southern first m tge gold  assum ed_________ 119 1883 1.000 1.250,000 6 g J A J Jan 1 1924 d o
Chlo Mllw & St P Term inal m ortgage g o ld ____ F.o* 1884 1,000 4,748,000 5 g J A J July  1 1914 do do
D akota  A Great Southern first m ortgage g o ld ____ F 159 1886 1.000 2,856,000 5 g J A J Jan 1 1916 do do
Chicago A Missouri R iver D lv  first r iiortga ge .-F .o* 77 1886 1.000 3.083,000 5 ,T A J July 1 1926 do do
Gen M (for $150,000,000) gold  Series A . . U s , 0 *&r 5,859 1889 1,0001 a48.841,000 /  4  g J A J M ay 1 1989 do do

5,859 1899 1 ,0 0 0 ; I 4  g O --- J \ray 1 10,SO
do  d o  Series B ________________ o* 5,859 1889 1 , 0 0 0 1 a8 ,950,000 /  3 M  g J & J M ay 1 1989 do do
d o  do  Series B registered_______ 5,859 1899 1 ,0 0 0 ; l  3 k  e Q — J M ay 1 1989 do do

M llw A N or 1st M Schw artz to  Gr B ay ex t 1 9 1 0 ._o* 126 1880 1.000 2,155.000 4 K ,T A D June 1 1913 do do
Consolidated m ortg age__________________________ 0 * 362 1884 1.000 n 4 ,003.000 6 J A D June 1 1913 do do

D ebentures $50 ,000 ,000 auth g o ld _______F .xo*A r* 1909 1,000 Ac 28,050,000 4 g J A J July  1 1934 do do
D ebentures 250 ,000 ,000 francs a u th o r iz e d ..U s m .x ___ 1910 500 fr  Ac 48.176.055 4 J A D June 1 1925 Paris and L on d on
Convertible debs $50 ,000 ,000 g  see t e x t - . c . c ’ &r* ___ 1912 100 A c 34,893,500 4 1 4  g J A D June 1 1932 N Y  O ffice, 42 B roadw ay

Chic Mil & P u g Sd— 1st M $200,000,000 tex tU sxc*  Ar* 2,197 1909 1,000 154,959.000 4 Jan 1 1949
C h icago & N VV— Com  stock  $177,604,880 a u th ____ Tr 7,390 ____ 100 130,114,500 See tex t. Q — J Ju ly  1 1912 1 H C o’s o ffice  111 B ’w av.N Y

Preferred stock  (not cum ulative) see te x t_________ Tr 7,390 100 22,395,100 8 In 1911 Q — J Ju ly  1 1912 2 % do
Chic A N W  con  s f  M ($12,900,000) n o t draw n F.o* 788 1865 1,000 12,832,000 7 Q— F Feb 1 1915 d o d o

Cedar R ap id s & M issouri R iver— 1st M 3d  D l v . . . 150 1866 500 A c 2.332,000 7 M A N M ay 1 1916 do do
N orthw  U nion  1st M g M llw to  F on d -d u -L a o .F .o* 140 1872 500 A c d 3 ,365,000 7 g M A S June 1 1917 do do

W in on a & St Peter 1st M ext g  land gr s f assum F.o* 175 1871 100 A c k 4 ,038,500 7 g J A D Deo 1 1916 do do
M llw Lake Shore & W  cons M (now  1st) g o ld - .C e .o * 413 1881 1,000 5,000,000 6 g M A N M ay 1 1921 d o do

M ichigan D lv 1st M (for $3,000,000) g o ld .- .C e .o * 82 1884 1,000 1,281,000 6 g J A J July 1 1924 d o d o
A sh land D ivision  first m ortgage g o ld -----------Ce.o* 40 1885 1,000 1,000,000 6 g M A S Mch 119 2 5 d o d o
E x t & Im p  M for $5,000,000 g  s f  n ot draw n .C e.o* 693 1889 1.000 4,148,000 6 g F A A Feb 1 1929 d o d o
Marsh E x t 1st M $000,000 ($15,000 p m )._ U n .o * 40 1892 1,000 400,000 5 A A O O ct 1 1922 do do

0  & N W  s f bds o f  '79  ($15,000 p m) red at 105 F.o Ar 1,041 1879 1,000 &o 11,401,000 5 A 0 A A O O ot 1 1929 do do
Sinking fund debentures 1933’ ............. .........U n.o* Ar 1891 1,000 A c 9,695,000 5 M A N M ay 1 1933 do d o
Chicago & N orth W estern l?0-year d eben _U n .c*A r 1891 1,000 A c g 9 ,819,000 5 A  15 A O Apr 15 1921 d o d o
E xten sion  4s $20 ,000 ,000 ($20,000 p m ) . .  U n.cA r ___ 1886 1,000 A c h 17,670.000 4 F  15 A A A u g 15 1928 do doa A lso Ju ly  1911 additional gen m tge bonds In treasury and n ot llste d (see te x t ) .  n $1.08 9.000 ad dltlonal 1 n treasury.

A lso In sinking fund July  1911: d $135,000. x C oupon bonds J A J ; register ed Q — J.

B on ds are redeem able In w hole or In part from  D ec. 1 1919 at 110 and Int.; 
th ey  are llm ltad to  520 .000 ,000 and further Issues o f  bonds beyon d  the
59,000,000 n ow  outstanding can be m ade on ly  for 5 0 %  o f cost o f property . 
V . 88 , p . 1372: V . 89. p . 224, 1 4 1 0 —  (V . 90. p. 1170: V . 91. p . 1440.> 

CHICAGO MEMPHIS & aU LF RR.— D yersburg, T en n ., to  H ickm an, 
T e n n .,i5 2  m iles. Entire line as p ro jected  will extend  from  a point 
on  the O hio R iver to  M em phis, T en n . In O ctober 1909 stock  acquired by  
new parties and  nam e changed N ov . 1 from  D yersburg N orthern R R . V . 89 . 
p. 993. 1280. S tock  au th .. com m on . 5850,000. o f which 5300,000 ou t
standing, and 5150,000 6 %  cu m . pref.. all outstanding; par, 5100. A  d iv i
dend o f 8 %  was paid from  the earnings o f 1910-11 and cred ited  tow ards pay
m ent o f  pref. s to ck . First quar. d lv . on  p re f., 1 H % ,  paid O ct. 1 1911; 
1912, Ja n ., A p r ., 1 H % .

Bonds (510,000,000 auth .) outstanding O ct. 1 1911, $667,000; reserved 
for  term inals, & o., 51 .750,000 . and rem aining $7,583,000 a t n ot to  exceed  
8 5 %  o f  cost o f  new  construction , or  o ver $20,000 per m ile m ain line. V . 90, 
p. 108, 302; V . 91, p. 153. F or 6 m os. ending D ec. 31 1911, gross, $142,
541: net, $65,738: Int. and taxes, $18,964: bal., surp ., 546 ,774 . For year 
ending June 30 1911 (38 m iles), gross, $175,508; net, $74,811: Int. and  
taxes, $26 ,127 ; d lv . on  com . (8 % ) ,  $24,000: ba l., surp ., $24 ,684 . Pres., 
S . G . L atta ; V .-P . and S ec ., E . R ice , both  o f  D yersburg, T en n .; V .-P .,  
Joh n  H . W atkins, 2 W all S t ., N . Y .; T reas., J . C. D oyle , D yersburg. 
O ffice , D yersburg, T en n .— (V . 91. p. 153; V . 92, p. 1374: V . 93. p. 796.)

CHICAGO MILWAUKEE & G A R Y  R A I L W A Y — This roa d , when 
com pleted , will form  an outer belt line 267 miles In length, extending from  
M ilw aukee, W ls., to  G ary, In d ., con n ectin g  w ith all o f the 32 m ain trunk 
lines entering C hicago. O f this, R ock ford , 111., to  D elm ar, 125 miles. 
Including E lgin  Joliet A Eastern trackage betw een A u rora and Joliet, 22 
m iles, was In operation  In: Ju ly  1910. In M arch 1909 Interests represented 
b y  the S t. Lou is U nion Trust Co. acquired practical c o n t r o l . . V . 88, p . 685. 

Stook  authorized . $10,000 ,000: outstanding, $5,500,000 ; par, $100. 
B O N D S .— O n A pril 1 1908 a m ortgage was executed  to  the S t. Lou is 

U nion Trust C o. and Illinois State T rust Co. o f  S t. L ou is, as tru stees,to  
secure an Issue o f  $20 ,000 ,000 o f 40-year 5 %  bonds, o f which $5,702,000 
have been Issued to  acquire the property  o f  the Illinois Iow a  & M innesota 
and subsidiary com panies. Im provem ents and equ ipm ent, the rem aining 
$14 ,398 ,000 bond s being reserved for extensions to G ary and M ilw aukee, 
equ ipm ent, term inals, e levators, coa l docks and facilities a t G ary and Mil
w aukee, o f  w hich  abou t $10 ,000 ,000 to  be used at present to  com plete  the 
line. V . 86. p . 980; V . 88, p . 685 . For year ending June 30 1911, gross, 
$298,597; op er. d c f .,  $13,464. In  1909-10, gross, $313,945; op er. d e f.. $23,
381; charges, $156,180. Pres., A lbert T . Perkins, care S t. Lou is U nion 
T rust C o.. S t. Lou l3 .— (V . 88, p . 685.)

CHICAGO MILWAUKEE & ST. PAUL R Y .— O perates from  Chicago 
westerly to  S t . Paul, M inneapolis and Lake Superior, O m aha, N eb ., and 
K ansas C ity, M o ., w ith lines traversing Illinois, Iow a , M issouri, M ichigan, 
W ls., M inn, and the D akotas, v iz .: (M ap C.&M. & PugetJSound R y .,p .3 3 )  

Road—  M iles .] Road—  M iles ;
Lines ow ned June 30 1911 (o f Second  and th ird  tracks_________ 591

w hich 30 m . ow ned J o in tly )- .7 ,2 9 6 1 T rackage (Including 2d track s)- .2 7 7  
H IS T O R Y , A c .— O rg. M ay 5 1863 and on  F e b .11 1874 took  present nam e. 
T h e Pacltlc extension , from  w estern terminus at M obrldge, S . D ., to  

Seattle and T a com a , 1,461 miles, know n under nam e o f C hicago M ilwaukee 
A Puget S oun d R y . (see statem ent below ) .was operated from  A u g .l  1909; 
552 miles o f branches had been com pleted  In A u g . 1911. V . 87, p . 543; 
V . 88, p . 99, 294. 748, 882, 944. 1252. In  July 1911 acquired 2 0 %  o f stock  
o f  Indiana H arbor Belt R R . T a com a Eastern R R .,  92 m ., was acquired 
In 1909. In  M ay 1912 a new through passenger train arrangem ent w ith the 
U nion  P acific  was put Into effect. V . 94, p . 697.

C A P IT A L  S T O C K .— The pref. s tock  has a prior right over the com . stock  
to  a d iv iden d  o f  n ot over 7 %  from  net earnings In each year, but If n ot 
earned It has n o  cum ulative right. A fter  7 %  on  com ., both  share pro rata.

In D ecem ber 1906 the stockholders subscribed pro rata for $06 ,214 ,400 
pref. and $33 ,241 ,100 com . stock  at par. V . 83 . p . 1523: V .8 4 ,p . 50, 101. 

D IV S . since 1892—  1 '9 3 . '9 4 . '9 5 . '9 6 . '9 7 -'0 0 . ’0 1 . ’02-’ l l .  1912.
O n o o m m o n _____________ % \  4 4 2 4 5 y ’ ly  6 7 y ’ ly  M ch, 244
On preferred ......................... %J 7 7 7 7 7 y ’ ly  7 7 y ’ ly  M ch, 3 44

B O N D S .— A b stracts  older m tges., V . 45. p . 114. 144, 212: V . 48, p. 830. 
The general mortgage o f 1889 (see abstract In V . 48, p . 830) Is for $150,

000 ,000 to  the U nited States Trust C o. o f  N ew Y ork , as trustee, and covers 
the entire ra ilw ay p roperty  and franchises o f  the com p an y  (therein de
scr ib ed ), su b ject to  prior liens, w hich are paid as th ey  m ature.

In  Ju ly  1911 gen . m tge. bonds were Issued or reserved as follow s:
A m t. In hands o f  the pub lic (V . 89, p . 1279, 1541, 1 5 9 6 ,1667) ..$ 5 7 ,7 9 1 ,0 0 0  
In  treasury o f the com p a n y  (u n so ld )______________________________  38 ,623,000

T ota l reported  b y  the com p a n y  as outstanding.... ......................$96 ,414 ,000
R eserved for  prior liens____________________________________________$52 ,685 ,000
R e m a in d e r ........................................................................................................... 901,000

T ota l authorized ..........................................................................................$150,000,000
In  1909 $28 ,000 ,000 o f an authorized Issue o f $50 ,000 ,000 4 %  25-year 

debentures were sold . T h ey  are to  be Included In any  new  m tge. V . 88. 
p . 1559: V . 89 , p . 1223, 1346.

In  M ay 1910 sold to  a group o f  French banks 250 ,000 ,000 francs 15-year 
4 %  debs. T h ey  are to be secured b y  any  new m tge. N one o f  the Chic. 
M llw . A P u get Sound R y . stock  n ow  ow ned or hereafter acquired  Is to  be 
Bold w hile bon d s are ou t. V . 90. p . 1424, 1489. 1554: V . 91. p . 38, 1710.

The con vertib le  444 %  gold  deben tu resof 1912 ($34,893,500 present Issue), 
w hich w ere offered to  stockholders at par, payable .May 31 1912 and under
w ritten , are part o f an authorized Issue lim ited to  $50,000,000, w ith  Inter
est not to  exceed  5 % . T h ey  w ill be convertib le  at par Into com m on  stock  
after June 1 1917 and prior to  June 1 1922, at the option  o f  the holders, 
w ithin 10 days after any  d iv iden d  shall becom e payable  on  the com m on  
stock , and redeem able at 105 and Int. after June 1 1922 on  90 days ’ n otice . 
V . 94, p . 1056, 1118, 1565. 1

G E N E R A L  F IN A N C E S , A o.— T h e com p a n y  ow ns all o f the $100,000 -
000 stock  and $129,000,000 o f the $154,000,000 1st M. 4s o f the Chicago 
M llw . A Puget Sound R y . ($25,000,000 bonds sold In M ch. 1911), see below .

Early In 1911 an Initial d iv idend o f 2 .7 %  was received on  Chic. M llw . A 
Puget Sound R y . stock , yield ing $2,700,000 , and In A u g . 1911 2 .3 % , yield
ing $2,300 ,000 . V . 93 . p . 588 .

In  1911 the U nion P acific (O regon Short Line) ow ned $1,845,000 pref. stk .
In  A p r. 1912 stockholders were offered $34 ,893 ,500 con vertib le  4>4s at 

par to  p rov ide  for  capital requirem ents o f  1912 and 1913. V . 94, p . 1056.
In M ch. 1912 the d lv . rate was reduced from  7 to  5 % . V . 94, p. 278, 349.
E A R N IN G S .— 10 m os. J 1911-12..G ro ss , $52 ,859,122; net, $10,644,587 

July  1 to  A p r. 30. \ 1910-11 ..G ro ss , 54 ,753,053 ; net, 12,323,438
A N N U A L  R E P O R T .— Fiscal year ends Jun e 30. A nnual m eeting la 

held In S ept. R ep ort for  1910-11 In V . 93, p . 724: editorial p . 696 .
1910-11. 1909-10. 1908-09.

A verage miles operated________________ 7,512 7 ,512 7,512
Passenger earnings....................................... $14 ,077 ,757 $14 ,786 ,744 $12,774,852
F reight earnings........ ...........................  44 ,776,454 44,909,137 42,341,651
M all, express, A c ., earnings...................  6 ,121 ,784  5,151,013 4 ,780 ,960

T ota l earnings............................................ $64 ,975 ,996 $64,840,894 $59,897,403
M aintenance o f w a y ............. ........................ $7,805,401 $8,472,825 $7,288,603
M aintenance o f  cars and engines_______ 8 ,839,384 7 ,724,569 7,270,774
T ran sportation  and tra ffic ............. .........  29 ,230 ,225  27,469,993 23.098,477
T a x e s .......... ....................................................  2 .662 ,700  2 ,529,373 2.428,670
M isce lla n eou s .....................    1 .118,709 1,123,610 1 .073,385

T ota l expenses.............................................$49,710,419 $47 ,320 ,370 $41 ,159 ,914
N et earnings............................................... . .$ 1 5 ,259,577 $17,520,524 $18,737,549
O utside operations, n e t________________  195,668 207,620 179,683
D ividends on  stocks ___________________ 5 ,065 ,115  804 .680 ______
In t. on  Ch. M . & P u g . Sound b o n d s . .  4 ,730 ,978  6 .059,496 _______
O ther Incom e (n e t).......................................  2 ,083.694 2 ,589,175 1 ,318,473

T ota l net Incom e........................................$27,335,031 $27 ,187 ,095 $20 ,235 ,705
Interest on  funded d e b t ................................ $8 ,372,348 $6,811,804 $5,855,717
H ire o f  equipm ent, rents, & c .................  2 ,604,369 1,690,943 1,207,787
D ividends on preferred (7 % ) .................... 8 ,115,233 8,115,233 5 .806,780
D ividends on  com m on ( 7 % ) . . ...............  8 ,116,220 8 ,116,220 6 ,960,743

T ota l dedu ctions........................................$27 ,208 ,170 $21 ,737 ,365 $19 ,897 ,027
B alance, s u r p lu s .. .......................................  $126,861 $2,450,330 $338,078

O F F IC E R S .— Chairm an, R osw ell M iller, 42 B road w ay, N ew  Y ork ; 
President, A lbert J . Earllng, Chicago: Treasurer, F . G . R a n n ey , Chicago; 
G en. M gr., D . L .  Bush; S ec., E . W . A dam s, M ilw aukee, W ls.

D irectors— R osw ell M iller, N ew  Y ork ; A . J . Earllng, Chicago; L . J . 
P etit, M ilwaukee: J . O gden A rm our, Stanley F ield , Chicago: Frank S . 
B on d, W illiam  R ockefeller, D onald G . Geddes, John A . Stew art, P eroy A . 
R ockefeller, W alter P . Bliss, Charles W . H arkncss. John D . R y an . N ew 
Y ork . N . Y . o ffice , 42 B w ay .— (V . 94, p. 767, 1056, 1118, 1565.)

CH ICAGO  M IL W A U K E E  & PU O E T SOUND R Y .— (See M a p .)—  This 
road form s the Pacific extension  o f  the Chicago M ilw aukee & S t. Paul R y .,  
com pleted  through to  Seattle and opened A u g . 1 1909. E xtends from  M o
brldge, S . D ., to  Seattle and T a com a, 1,401 m iles, Including 28 m iles from  
B lack  R iver to  T a com a ow ned jo in tly ; branches com pleted  A ug. 1911, 552 
miles; branches under con stru ction ..244 in .: total under m tge., 2 ,197 miles. 
In  M ch. 1912 acquired the B ellingham  B ay A British Colum bia R y .,B e llin g 
ham , W ash ., to  Glacier, B . C ., 44 m ., w ith branches, 5 m . V . 94, p . 7 5 7 , 
A lso  operates T a com a Eastern R R .,  T a com a  to  M orton , w ith branches, 92 
m iles. V . 91, p. 651.

B O N D S .— T otal authorized Issue, $200,000,000, o f  w hich $154,959,000. 
together w ith the entire auth . Issue o f $ 1 0 0 ,0 0 0 , 0 0 0  stock , were turned over 
to  the C. M . & St. P . R y . treasury for $154,959,000 advanced  for  con 
struction . In  M ch. 1912 $26 ,095 ,000 o f said bonds, guaranteed p. A 1. b y  
the C. M. & St. Paul R y .,  had been so ld . V . 92, p. 593, 059, 725, 1374; 
V . 93, p. 1386; V . 94. p. 707, 1185. Form  o f guaranty , V . 93, p . 588. 
B onds cover road, terminals and equipm ent, and run to m aturity . A u 
thorized stock  was Increased to  $200,000,000 In M ay 1911. V . 92, p. 955, 
1031. O bligations due D ec. 31 1911 fo r  advances, $21,594 ,630.

D IV ID E N D S .— D lv ., 2 .7 % , paid from  incom e o f  fiscal year ending 
June 30 1910 and 2 .3 %  In A u g. 1911 from  Incom e o f  fiscal year 1910-11. 
V . 93, p. 526. Pres., H . R . W illiam s, Seattle, W ash.

E A R N IN G S .— 10 m o s .,J 1911-12..G ro ss , $13,231 ,000; net, $4,439,347 
July 1 to  A p r. 30. \ 1910-11 . .G ro ss , 12,082,784; net, 4 ,790,309

ForO  m os. ending D ec. 31 1911, net, $3 ,739,467 , agst. $3 ,662,490 ln l9 1 0 ;  
taxes accrued. $476,005, agst. $220,999; other Incom e, $1,003,233; Int. and 
rents, $3,205,262: bal., sur., $1 ,001,434 . V . 94, p. 707.

R E P O R T .— R eport for  year ending June 30 1911, In V . 93, p . 724, 
show ed (1,917 average m iles): O perating revenues, $14 ,510,367; net (after 
taxes), $5,711,205: other lno. (Incl. hire o f  equ ip ., $1 ,729 ,431 ), $2 ,079,412 ; 
Int., A c .. $5,018,420: d lvs . (2 .3 % ) .  $2 ,300,000 : ba l., sur., $472,197.—  
(V . 93, p. 526, 588, 724 , 1386; V . 94, p . 767, 1185.)

CH ICAGO  & NORTH W E STE R N  R Y .— (S e e ,M a p .)— O perates an lm - 
portant system  o f roads uniting Chicago, III., w ith O m aha, N eb .; S t .  Paul, 
M inn., w ith the great wheat belts o f  D akota, N ebraska, & o., and w ith the 
m ining regions o f  M ichigan and the B lack H ills, including—  M iles .

Road owned in fee—  M iles .
Main lines, & o ...................................7 ,545

Entire stock owned—
P rinceton  & W estern___________  16
W o lf  R iver V a lley ...........................  2
S t . Paul Eastern Grand Trunk

(leased) .......................................... 00
D o Pue Land A E ast, (leased ).  .  3

Belle Fou rchc V a lley_______ 24
Jam es R iver A N orth W estern . 39 
Sun dry traokage________________ 5 4

T ota l Ju ly  1 1911....................... 7,743
Second track .....................................  828
H as large interest In Ohio. S t .

Paul M inn. & O m aha_________1,744
In  D ec. 1911 an  arrangem ent was m ade w ith the N orthern  Pacific  for  

through passenger service betw een C hicago and Pacific coast, and In M ay 
1912 an im proved  through service was put Into effect In con n ection  w ith  
the U nion Pacific. V . 93, p. 1667; V . 94, p . 097.
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36 R A IL W A Y  STOCKS AN D  BONDS. [V O L . LXXXXIV

R A IL R O A D  C O M P A N I E S  
[For abbreviations. & c ., see notes on first page. ]

Chic & N W est (Con)—
C A N ' W  gen gold  bon d  M $ l6 o ,0 0 0 ,0 0 0 -U s .c* A r  

d o  d o  d o  reg iste red .,
do  d o  do  c*
do  d o  do  reg istered ..

M anlt Cir B a y  A N W  IstM  g gu (V 8 8 .p 2 3 0 )F .c*A r  
M llw  A S tate line 1st M g gu IV 88. p 2 3 0 )- -F .c *  Ar
Des Plaines V alley R y  $2 ,5 0 0 ,0 0 0 ........................
C A N VV equ ipm ent notes see t e x t_____ ______

Branch Line Bonds Assu m ed  
B oy er V a lley  R y  1st M g S16.000 per m ile .F .c*  Ar 
M inn A la  R y  1st M gold  $16,000 per m I le ..F .c * & r  
M an ka to  & N ew  Ulm 1st M gold $ 4 1 6 ,0 0 0 ..F .c* Ar 
Southern  Iow a  first m tge S I .120,000 g o ld ..F .c * A r  
P rinceton  A N orthw  1st M 52.100,000 g o ld _ .F .c A r  
P eoria  A N orthw est 1st M $2,125,000 g o ld ._ F .c A r  
S iou x  C ity  A Pacific 1st M gold $4 ,0 0 0 ,0 0 0 - - F .c  Ar
M inn & So Dak 1st M gold  5528 .000____________ F .c*
Io w a  M innesota A N orthw estern 1st M g o ld .F .c*  &r 
Mil Sparta  A N W  1st M g S 15,000,000 gu .F e*A r*  
Frem  131k A M V  cons M $25,000 per m ile assum ed 

C h icago P eoria & St L— P rlien  M g  call at 1 0 7 M -E q .c*
Consol m tge 52.000,000 gold  call at 105.............E q .c*
In com e  m tge gold  (text) n on -cum  call at p a r -----------
N ew  Securities to be Issued under Reorganization Plan

S tock , S4.000 .000...............................................................
Gen and refunding M 515 .000 .000 go ld  red t e x t . .

Chic R iv & Ind— 1st M g o  d red t e x t ___________M C.xc*
Chic R I & Pac R R — Coll tr M 5 7 5 ,0 0 0 .0 0 0 . _C e.c*& r 

Bonds $7,500,000 (held b y  C R  I A P  R y .V  8 9 ,p l6 6 7  
C h icago R ock  I si & P acific R y — S tock  ($ 7 5 ,000 ,000 ). 

Ftrst M Chic, III., to  Council B luffsA  branches U s.c*

Coll tr M g Ser I to  P due yearly  red 101 M --C e .o*  
R e f M S163.000.000 gold  red lO o to  1 9 1 1 --C e .c*  Ar
D ebentures gold  redeem  105 -----------------------B a .c ’ Ar*
Cedar R apids I F  & N W  1st m tge gold  guar. "  

a a dd ition , sinking fund D ec. 1911 held: g 518 
p all In sinking fund

M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

1897 1000 A ol m$30827000 1 3M  B M & N
1897 1000 A c ) l  3M  g Q— F
1897 1,000 A cl m 22500,000 4 M A N
1897 1,000 A c) 4 3 — P

114 1906 1,000 Ao 3 ,750.000 3M  g J A J
50 1906 1.000 A c 2,500,000 3M  g J A J

90 1898 1.000 Ac $1,440,000 3M  g J A D
119 1899 1,000 A c 1,904,000 3M  g J A D

26 1899 1.000 p416,000 3 M g A & O
56 1900 1,000 A c N oneJuly  "1 1 315 g M A S

105 1901 1.000 &c n 1,940,000 3 )4  g J A . J
85 1901 1,000 A c 2,125,000 3 )4  g M A s

125 1901 1,000 A c 03.926.000 3 m  g F A A
33 1900 1.000 528,000 3 )4  g J A J

195 1900 1,000 A c 3 ,900,000 3M  g J A J
179 1912 1,000 15,000,000 4 g M A S

1,170 1883 1,000 7.725.000 6 A A o
235 1900 1,000 2.000,000 4M  g M A s
235 1900 1,000 2,000,000 5 g J A J
235 1900 1,000 2,000,000 Up to5 % wh earn.

4,000,000
2,000.000 See tex t. Sem i-an

1911 1,000 100,000 5 g A A o
1902 1,000 A c 71,353,000 4 g M A N
1909 See text 5 M A s

100 74,877,200 See text. Quar
765 1877 1,000 &c 12,500.000 6 J A J

2.395 1898 1,000 A c 61,581,000 4 g J A J
1902 1,000 8,964,000 4 g M & N

T ex t 1904 500 &c 94,942,000 4 g A A O
1912 1,000 Ac 20,000,000 5 g J A J 15

292 1881 1,000 1,905,000 5 g A A O
jh $96 2.000; k $202. 500; m $489 ,000 (als 0 $19,79

Last Dividend  
and M aturity

N ov  1 1987 
N ov  1 19S7 
N ov  1 1987 
N ov  1 1987 
Jan 1 1941 
Jan 1 1941

D eo 1 
June 1 
O ct 1 
Sept 1 
Jan 1 
M ch 1 
A u g  1 
Jan 1 
Jan 1 
M ch 1 
O ct 1 
M ch 1 
Ju ly  1 
Ju ly  1

1923
1924
1929
1925
1926 
1926 
1936 
1935 
1935 
1947 
1933
1930 
1930 
1930

1 H

30 years 
O ct 1 1951 
N ov  1 2002 
Sept 1 1913 
June 29 ’ 12 
Ju ly  1 1917 
Jan 1 1988 
M ay 1913-1918 
A p r  1 1934 
Jan 15 1932 
O ct 1 1921 
2 ,000 on  h a n d );

Places Where Interest and 
Dividends are Payable

C o’s o ffice , 111 B roadw ay 
d o  do
d o  do
d o  do
d o  do
d o  do

C o’s o ffice , 111 B roadw ay 
do  do
d o  do
d o  do
d o  d o
d o  do
d o  do
d o  do
d o  do
d o  do
d o  do

L iberty  N ational Bank 
July 1908 cou p  last paid

Mercli Loan  & T r  C o, Chi 
First N ational B ank, N Y

First N at B ank, N Y 
d o  d o
d o  d o

First N ational B ank, N Y  
d o  d o

N ew  Y ork , L on d on , &o.
d o  d o

n 5160,000; o  $74,000:

H IS T O R Y , A c .— A "V anderbilt line (V . 75, p . 1086) organized In 18o9.
In  Ju lv  1911 abou t 100 miles had been com pleted  and 250 w ere under con

stru ction . V . 89, p . 1410: V . 91, p. 808; V . 93, p . 1190; V . 94, p . 20b. 
PW CAPITAL S T O C K .— O f the com . stook , 52,338,317 , and o f the pref. 53,
835, rem ained In com p a n y ’s treasury In Ju ly  1911. Pref. stock  has prior 
right to  7 % : then com . 7 % ; then pref. 3 % ,  then com . 3 % : then both  classes 
share. S tockholders In Jan . 1910 subscribed for 530 ,502 ,650 com m on  at 
par, raising the am ount outstanding to  $130,121,500. V . 89. p . 1482.

In  J an . 1912 U. P . system  (O re. Short Line) ow ned 54,018.700 stock .
T h e consolidated sinking fun d bonds o f  1915 have vo tin g  pow er.
D IV ID E N D S —  1 ’ 86 -’93 . '9 4 . *95. ’ 96-’99 . '0 0 . 1901. 190_2-July’ 12.

C om m on .................... 6 y’ly
Preferred

3 4 5 y ’ ly  
-7  yearly------

6 7 yearly 
— 8 y ’ ly—

B O N D S .— General M ortgage.— S ee  A bstract In V . 65, p . 1175.. The 
authorized  Issue Is 5165,000,000 (U . S . Trust C o .-, tru stee ); $131.b45 ,000 
w ere reserved to  retire underly ing bonds (o f w hich $46 ,595 ,000 had been 
retired to  June 30 1911), and rem ainder for additions and im provem en ts, 
54 .000 ,000  at once and $1,000,000 a year thereafter. V . 6o. p . 1070: V . 65. 
p. 69 . 111. 571: V . 75, p . 980: V . 88. p. 280, 563. In  N ov . 1910 515,000,000 
gen . 4s w ere sold to  retire 512 ,000 .000 prior bonds and for other purposes, 
and  in A pril 1911 $7,500,000 to  retire $6,500,000 old  bonds and for  other 
purposes. In Jan. 1912 there were $30,827,000 gen . 3 Ms outstanding and 
there w ere held In the com p a n y ’s sinking funds $489,000, and  due from  the 
trustee 55,777,000 bonds. V . 91. p. 1385; V . 90, p. 1489; V . 92, p . 117,

T h e sinking-fund bonds o f  1879 are secured b y  deposit in trust o f $15 ,000 ,
000 o f  1st M . bonds at $15,000 per mile on subsidiary lines, the m ost im
portant being described in “ Supplem ent”  o f M ay 1894. O f the sinking fund 
bon d s o f 1879, $5,313,000 are 6s: the sinking fund is at least 1%  o f  ou t
standing bon d s, w hich are su b ject to  call at 105, and through its operation  
those outstanding have been reduced  from  $15,000,000 to  am ount in table.

T h e extension bonds o l  1886 are secured b y  deposit in trust o f first m ort
gage bonds at a rate not exceeding 520,000 per m ile. Inclu ded  In the co lla t
eral July 1 1911 were $10 ,675 ,000 F rem ont Elkhorn A M o. V a lley  ls ts  and 
$2,560,000 W yom in g  Central ls ts  (consolidated w ith F . B . & M . V .) .  A c

T h e Frem ont Elkhorn & M issou ri Valley consols have a first lien on 1,170 
miles (F rem on t. N eb ., to  D eadw ood , S. D ., 55/ m iles, and branches to  
H astings. A lb ion , A c ., 613 m iles): bu t besides the am ount o f  issue given as 
outstanding in the table, $10 ,675 ,000 (along w ith *2-560,000 W yom in g  
Central firsts, a F . E . & M. V . Issue) are held as part collateral for  Chicago 
& N orth  W estern extension  bonds o f  1886. „  „

In  F eb 1912 sold $15 ,000 ,000 M ilw aukee Sparta & Northwestern R y . 1st 
M . bonds, guar. p . A I. (and assumed In A pril 1912). and the property  em
bracing term inal facilities at M ilwaukee and Im portant cu t-o ff on  line to  
D uluth , 179 miles o f  road In all. m erged In C. A N. W . V . 94, p. 416. 10o6, 
1185. T h e Des Plaines V alley R y . In D ec. 1911 authorized a m ortgage to 
secure S2 500 000 bonds. N one yet Issued. V . 93, p. 1190, 1786.

In 1912 permission was granted to Issue $10 ,000 ,000 equipm ent notes, 
but none issued to June 1912.

G E N E R A L  F IN A N C E S .— N ew  passenger terminals in Chicago costing 
over $ 2 3  0 0 0  000 were opened June 4 1911. V . 87, p . 479, 881, 1159; V . 89. 
P 670- V  91 P 807? V . 92. p . 1700. In  N ov . 1910 sold  $15 ,000 ,000 and 
in' A pril 1911 $7,500,000 gen . 4s. V . 91. p . 1385.

E A R N IN G S .— For 10 m os. ending A p r. 30:
10 M o s  Gross. N et. Other In c. Charges. B a l..S u r .

10 1 1 -1 2  $61 037,911 $14 ,095 ,930 $2,294,125 $7,742,817 58,647,238
1 9 1 0 - l f  62.560:500 1 5 M . U 0  2 ,217.359 7,707.891 10.115,638

Fo 
1910 
divs

F or 7 m os. ending Jan . 31 1912. net. 512,725,468 against $13,687,158 in 
910-11- taxes 51,925.000: other incom e, $1,508,312; charges, 55,228,134; 
ivx at 7 %  on the $130,114,500 com . and 8 %  on the $22,395,000 pref. stock 

call for 55,313.009 and $1,045,100, respectively, for the 7 m os ., leaving 
$722,537. V . 94, p . 1185.

m i-P G R T __ The annual m eeting Is held the third T h ursday In O ctober.

iength la v - 93, ? 9 i % 883: p -

PreT7hterCTe1̂ « Derat^ — — ” - - : - - 549 '02^ ^ 8 540 .536 :830 843.619:091E S E :::::::::::::: m a  W S
nr*r\tfii nneratlng r e v e n u e s _____ ___ $74,918,186 $74 ,175 ,684 $65,978,471

T oT>?i n eM n com e rcvenuus " ___$21 769 231 $21,525,371 $22,610,755Total net in com e..................................... '‘’ “ {•Jmn’ n o i  1 ,397,278 _  818.848
7 ,583,447

246,149
8.040 ,438
1,791.600

7,603,926
252,687

6,972,903
1,791.600

R en ts— d e b it s ...........- .................................  1*200.023
Interest on  bon d s, A c . . ............... - —  oqo’ «/Yi
Sinking funds and other p a y m e n ts ..  238,601
D ividends on  com m on  stock , 7 % - . - .  9 ,108,01o
D ividends on  preferred stock , 8 % —  1,791,600 _____________ _ _____________

B alan ce, surplus____________________ $1,703,485 $2,466,459 $5,170,790
O F F IC E R S — M arvin H ughttt, Chairm an; Pres., W m . A . Gardner, 

Chicago- V  -P  , S. A . L yn d e ; S ec ., John  D avfs Caldw ell, C h icago; T rcas ., 
M B. V an Zan dt, 111 B road w ay, N ew  Y ork

D irectors.— Marvin H ughttt (Chairm an), W . K . V an derb ilt, F . W .V a n -  
flprbllt Chauncey M . D epew , Jam es Stillm an, Jam es C. F argo, W . K  
V an derb ilt J r ., N . Y . ;  B yron  L .  Sm ith , Cyrus H . M cC orm ick, Chauncey 
Keen Jolm V . Farvvcll. W m . A . Gardner? Chicago; H . C . Frick P ltts- 
b iireh  P a .: D avid  P . K im ball. O liver A m es, B oston ; Zenas Crane, D alton  
M ass-’ H om es A . M iller, Des M oines. Ia .— (V . 94. p. 697, 1056. 1185.)

Granite 
Bridge

<?nHmrfleld m .7 to  St 7 L ou is 'S ta tion . 9 m .; total 255 M miles.
O n J u ly  1 1909 Pres. John  P . R am sey and H enry M . Merriam o f Spring

field Til were app ointed  receivers, the January and July 1909 coupons 
Sn the eon^?s being in  d efau lt. V . 89, p . 41. T h e Chic. Peoria & S t. L . 
R R . was incorporated  as successor on  D ec. 6 1909, w ith $4,000,000 a u th .

I f  P a y . P ef. 4 Ms. 
*500 00

N ew  Stock.
$625 00

*50 00 
1,000 00

62 50
$100 00 100 00 400 00

7 00 7 00 24 50
3 00 3 00 9 00

s took . V . 89, p . 1541. F avorable  decision  in 2-cent fare suit Ju ly  1911. 
V . 90, p . 1675: V . 93, p . 229; this suit is delaying reorganization .

Security-H olders’ Com m ittee.— Charles H . W arren (Chairm an), Charles D . 
B ackus and  A lfred  Shepherd (W . W . Stevenson , 34 Nassau S t., S ec. 
Bankers’ Trust C o ., N ew  Y ork , depositary .)

P L A N .— The plan o f  the a b ov e  com m ittee , declared operative O ct. 26 
1909, provides that a new co . shall acquire the road after foreclosure, su b ject 
to  the $2,000,000 prior lien m ortgage o f 1900. T h e com m ittee  Is g iven  
pow er to  sell in the com m on  Interest.

T h e plan (V . 89, p . 285) authorizes an issue o f $15,000,000 “ general and 
refunding”  30-year gold  4 Ms. Present issue, $2 ,850,000 , o f w hich the 
51,100,000 Issuable in exchange for the old  consols and unpaid cou pon s are 
to bear only  3 %  interest for  the first 6 years. For six  years the new  bonds 
are to  be sub ject to  call at par on  any  Int. date on  60 d ays ’ notice; thereafter 
at 107 M . O f the bonds, $2,000,000 will be reserved to refund prior llcnlbonds 
and $150,000 to  aid in refunding, and  $10,000,000 for extensions, Ao.

B asis o f  Exchange o f  Old Securities fo r  N ew .
F o r Each Old. Out.

$1,000 Consol. M . b o n d s . .$2 ,000 ,000
100 O verdue c o u p o n s . .  100,000

1.000 E q . A car t r u s t s . . .  181,000
1.000 In com e M . b o n d s . .  2 ,000,000

100 Preferred s to ck ____  3 ,750 ,000
100 C om m on s to ck ____  3 ,600 ,000  _

•Interest on  these bonds reduced to  3 %  for first six years.
O ut o f  the $2,850,000 “ general A refu nding”  4 Ms. $850,000 will be placed 

In the treasury, and It is estim ated that after provid ing for the floating debt 
the new  com p an y  will have free treasury assets in cash and "genera l and re
funding m ortg age" bonds o f over $1,000,000 to  m ake needed Im provem ents.

T h e new com pany, will have a fixed annual charge o f abou t $154,000 for  
the first 6 years, w hich will be thereafter Increased abou t $15,000 b y  the 
Increase In rate from  3 %  to  4 M %  on  the new  bonds exchanged  fo r  old  con s .

Security-holders w ho prefer not to  m ake a cash paym ent as a b ove  provided  
are offered In new  stock  at face  value votin g  trust certificates for  $1,000 
Incom e m tge. bonds, $60 In new  stock ; for  $100 pref. stock , $4 In new  stock ; 
fo r  $100 com m on  stock , $2 In new  stock .

E A R N IN G S .— 10 m o s ., / 191 1 -1 2 .........Gross, $1,429,953: net, $163,987
July  1 to April 30. 11910-11_____ Gross. 1.471.108: net. 135,855

R ep ort for  year to  June 30 1911 was in V . 93, p. 1781, show ing: Gross, 
$1,766,301: net, a fter taxes, $158,679; other incom e, $42,726; Interest (n ot 
Incl. consol. M .) and rentals, $161,207; ba l., sur., $40,198. Chief E x eo , 
O fficer, John P . R am sey, Springfield, III.; S ec. a n d A u d .,  II . W . B erger, 
Springfield, 111.; Treas., F . J . W ilson .— (V . 93, p. 229. 1701.)

CHICAGO RIVER & INDIANA R R .— Owns 2.25 miles o f  terminal road; 
A tch . T o p . & Santa Fe trackage. 4 .22  m .; trackage through U nion .Stock 
Y ards, 8 .76  m .; total operated, 15.23 miles. Furnishes terminal facilities 
to  Santa Fe E levator, M orton  Salt Co. and C ity Fuel Co. In corp . F eb . 11 
1904 In Illinois. S tock , $50,000; par $100.

O f the first 5s o f 1911 $100,000 were Issued fo r  im provem ents and $500,000 
to retire the outstanding 5s o f 1910. A dditional bonds m ay be Issued fo r  the 
cost o f  additional properties and franchises, but none fo r  equlpem nt In sub
stitution  and replacem ent o f that ow ned O ct. 1 1911. T h ey are redeem 
able at 105, beginning O ct. 1916. V . 94, p . 1382.

Y ear ending June 30 1910, gross, $134,468; net, $29,141; other Incom e, 
846,048: Interest, taxes, A c .. $70,770; ba l., surp ., $4,419. Pres, and 
T reas., Frank D onnelly; V .-P .,  W alter II. Jacobs; Sec. and A u d ., F red . 
H orton .— (V . 91. p. 38, 1095; V . 94, p. 1382.)

CHICAGO ROCK ISLAND & PACIFIC RAILROAD.— Incorporated  In 
Iow a  on  Ju ly  31 1902 as an operating com p a n y  per plan V . 75, p . 239, to  
take over the Chic. R . I .  A Pao. Railw ay. T h e entire capita l s tock  ($145,
000,000) is ow ned b y  T h e R ock  Island (holding) Co.

B O N D S .— The collateral trust 4s o f 2002 (authorized issue $75,000,000) 
are secured b y  a pledge w ith the trustee o f  an equal am ount o f the stook  o f 
The C. R . I . A P . Railway as acqu ired . In June 1912 $71 ,353 ,000 o f  the 
$74 ,877 ,200 R ailway stock  had been  acqu ired .— (V . 93, p . 1184.)

CHICAGO ROCK ISLAND & PACIFIC R Y.— (See M a p  Rock Island C o ., 
pages 110 and 111 .)— The system  extends from  C hicago, 111., via  O m aha, 
N eb ., to  D enver and C olorado Springs, C ol., and , v ia  Kansas C ity, M o ., to 
Santa R osa , N ew  M ex ., there con n ectin g  w ith the lines o f  the E l Paso & 
S. W . R R . Co. and form ing w ith them  and the Southern P acific a through 
line to  the P acific Coast; also from  T u cu m cari, N . M ., to  M em phis, T cn n . 
and to  F ort W orth , T e x .,  on  the south and on  the north  to  M inneapolis, 
M inn., and W atertow n , S. D ., w ith num erous branches, v iz .:

Owned in F ee (Concluded) —  M iles  
Glen R io , T e x . (T e x .-N . M . State

line) to  Tu cu m cari, N . M .......... 42
Branch lines.......... - ..........................2 ,164

C ap. S tk. all owned (1,766 m.)
C hoc. O kla . & G ulf ( le a s e d ) . . .  967
Ch. R . I . & G ulf R y ------------------- 469
R ock  Island , A rk . A L a . R R .  330 

Per pet. lease; treated as owned—  
Peoria A  Bureau V alley R R . C o. 47

Owned in F ee  (5 ,370 M iles) . M iles .
Chicago, 111., to  Col. S pgs., C o l .1,063 
D avenport, la . ,  to  Terral, O kla . 708 
H erington , K a n ., to  T exh om a ,

O k la _____________ _______ _____ 323
B urlington , la . ,  to  M lnn’p.M Inn. 308 
V inton , la .,  to  W atert ’n, S. D . 376 
St. Louis, M o., to  K an. C ity, M o .284 
B ravo, T e x . (N ew  M ex. State line) 

to  Santa R osa , N . M ._________ 112

T ota l m ileage ow ned directly  and through capital stock , A c ..................7 .183
Leased Lines (see statement for  each). K eoku k  & Des M oines R y .,  162

in .; W h ite  A Black R iver V alley R y .  C o., 62 m ______________________  224
Trackage: D enver, P u eblo , K ansas C ity, A o ...................................................  620

T ota l m ileage June 30 1911................................................................................8 ,027
T h e R ock  Island Interests in A pril 1906 acquired a half interest in the 

T rin ity  A Brazos Valley R y .,  ow nin g a line from  Cleburne to  H ou ston , T e x .,  
236 m iles, w ith branch to W axah atch le, 67 miles, and trackage rights from  
Cleburne to  F ort W orth , W axah atch le  to  Dallas and H ouston  to  G alveston . 

H IS T O R Y .— A  consolidation  June 2 1880 w ith $50,000,000 stock .
In  June 1912 $71,353,000 o f the 574 ,877 ,200 capital s tock  had been  de 

posited per plan V . 75, p . 239, each $100 stock  being exchanged for  the fo l
low ing securities: 5100 in 100-year 4 %  gold  bonds o f the Chic. R . I . & Pao 
Railroad (o f Iowa) and $70 pref. and 5100 com . stock  o f T h e " R o c k  Island
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R A IL R O A D  C O M P A N I E S  
iFor abbreviations, A c . ,  see notes on first page]

C h icago R ock island & Pacific (Concluded) —
15 C R  A N or consol flrst m ortgage g o ld - .C c .c ’ &r 
M inneapolis A St Louis 1st M gold  (assumed) -  F 
R ock  Island & P eoria  cons 1st M (V  7.), P 3 0 )- -M p  
Choc O & G general (now  1st) M $ o ,5 0 0 ,0 0 0 g -C  Ar 

Choc A Mem 1st M S3.750,000 assum ed G P .c& r 
L R ock  Ilrldge 1st M assum ed g red (text) .( iP .c ^

R  I A  & L 1st M S30.000.000 g gu red 105 B a .xc  *E . 
St P  & K  C Short L — 1st M g gu red lO o -B a .x o  Ar 
R ock  Island-'F risco Term  1st M g guar J o in tly .— O 
Peoria R y  Term  1st m tge gold  guar jo in tly  r e d - .I C  

do d o  2d M .  p r l n  guar Jolm ly - - - -  - - - - 
E quip notes due $325,000 sem i-an (V  8 4 .P 338) - -B a

d o  Scr II due $60,000 sem i-ann ually-----------. . . .
d o  Ser C gold due $265,000 se m l-a n n .. . . - - - C e .c  
d o  Ser D g $225,000 s-u (V  00, p 913, 1 3 6 2 ). -B a
d o  Ser E g $5,000 due sem i-ann ually ...................
d o  Ser F g $12,000 s-a (V  93 , P 9 3 9 )..................Ba

R  I linpt equip notes gu p A I $225,000 s -a .............Ba
do  Ser B $280,000 s-a  (V  93. p 9 3 9 ) . .......... Ba

Ch A R I Kiev M g gu due $50,000 y r ly  red par c* 
Consol Ind Coal 1st M g lnt gu redTllO  s f .  - Q .c ’ &r 

C hicago St Louis & New O rleans— See Illinois Central. 
C h icago St Paul Alinn & Omaha— C om m on stock 

Preferred stock  non-cum  Including scrip (see text) . .  
Ch St P A Minn 1st M gold  E lroy  to  L St C ass'd  o* 
St P A S ioux C ity 1st M gold $10,000 per m ile ..C e .c  
N or VVls 1st M Lake St C to  near Spooner ass’ d Ce.o* 
Sault Ste M arie A Southw estern 1st M assum ed— c 
Superior Short Line 1st M $1,500,000 assu’d .U n .c *  
C S t P M  A O  m tge $30,000 ,000 ($15,000 p m )C e.o 

d o  do  consols Interest red u ced —
Debentures gold  $15,000,000 a u th -------------C cx o ’ Ar

C hicago Ut lities— Securities to lie Issued & Assum ed
C om m on stock  $22 ,500 ,00 0 --------------------------------
Pref stock  5 %  non-cum  $30,500 ,000-------------------

M iles
Road

Date
Bonds

Par
Value

998 1884 $1,000 Ac
12 1877 500 Ac

113 1885 1,000 Ac
351 1894 1,000
282 1899 1,000

1899 1,000
335 1902 1,000
308 1910 100 Ac

1 9 1 1 $ & X.
1907 $1,000
1907 1,000
1907 1,000
1907 1,000
1907 1,000
1909 1,000
1910 1,000
1911 1,000
1911 1,000
1905 1,000
1905 1,000
1904 1,000. . . 1905 1,000

100
100

177 1878 500 Ac
607 1879 1,000

80 1880 1,000
37 1890 1.000

1895 1,000
1880 1,000
1880 1,000

___ 1912 1,000 Ac
under P la n -

A m o u n t
O u ts t a n d in g

R a l e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

$11,000,000 5 g A A O Apr 1 1934
150,000 7 g J A D June 1 1927
450,000 6 J A J July  1 1925

5,500,000 5 g J A J O ct 1 1919
3 ,525,000 5 g J A J Jan 1 1949

195,000 6  g J A J July  1 1919
5,411,000 5 g M A N M ay 1 1952

11.000.000 415 g M A S Mch 1 1934
10,000,000 415 g F A A Feb 1 1941

3,390,000 5 g J A J Jan 1 1927
944,000 4 g J A J Jan 1 1937
280,000 6 J & J 2007

3,250 ,000 415 F A A Aug ’ 12-F eb  ’ 17
120,000 6 A A O O ct ’ 12-A pr ’ 13

3,975,000 415 g A A O O ct ’ 12-O ct ’ 19
5 ;85 o :66o 415 g M A N N ov  ’ 12-M ay’ 25

’ 85,000 5 g J A J Jan ’ 13-Jan’21
348,000 415 g F A A A ug ’ 12-A u g ’26

l .350.000 4 15 g J A J Jari ’ 13-Jan ’ 15
1,960,000 415 K M A N N ov ’ 12 -N ov ’ 15

650,000 5 g A A O O ct 1 ’ 12-’24
2 ,347,000 5 g J A D June 1 1935

18,556,200 7 In 1911 F A A Feb 20 ’ 12. 315
11,256,800 7 In 1911 F A A Feb 20 ’ 12, 3 15

1,082,000 6 g M A N M ay 1 1918
6,070,000 6 g A A O Apr 1 1 9 1 9

616,000 6 ,1 A J Jan 1 1930
350,000 5 M A N N ov 1 1915

i snn ’noo 5 M A S June 1 1930
11L6952)00 6 ,T A D June 1 1930

3,734,000 3 15 J A D June 1 1930
5,000,000 5 g M A S Mch 1 1 9 3 0

Places Where Interest and 
Dividends are Payable

N ew  Y ork , L on don , A c 
d o  a o
d o  do
d o  or Phlla
d o  or  Phlla

First N ational B ank, N Y  
do  or Phlla
d o  or  E u rope

N ew  Y ork  and L on don  
E qult T r Co, N Y ; A St L  
First N ational B ank. N Y  

d o  do
d o  do

H arvey  Fisk A Sons, N Y 
First N ational B ank, N Y  

d o  do
U S E xpress Co

B ankers’ Trust Co N Y  
d o  do

First Tr A Sav B k . ChlO 
G uaranty T rust C o, N Y
O ffice 111 B ’ w ay, N Y  

d o  do
d o  d o
d o  d o
d o  d o
d o  do

d o
d o

do
d o

ace 1 89 8%  /  5 y ’ ly.' 7 H  8 'A 7 .88  6 o H  6 h  5 «  4 »  6)1 I X . I H , - , -  
In  1911, Jan .. 1 % ; M ch. 31, 1 H % ; June 30. l l a % ,  Sept. 30 . 1 lA % ,  
ec. 30, 1 % . In 1912, M arch. I H % : June, 1 H % .

CHICAGO ROCK ISLAND & PACIFIC R Y.— (Concluded).
C om pany”  (of New Jersey ), which ow ns the entire capital stock  o f  the 
Railroad  com p a n y . See statem ents for those com panies.

The properties o f  the form er Burl. Cedar R apids A N or. and R ock  Isl. A 
P eoria  are now  ow ned In fee. V . 7 4 ,P .1 1 9 4 ,  1250.

D IV ’ S—  l ’99 -’02 . ’03. ’04. '05 . 00. 0 , .  08. 09 . 10. 11. 1912.
Since 1898 %  /

In  1911, *
D ec. 30, l / o .  m  .. , T

D ividends arc Intended to cover on ly  Interest requirem ents o f  the Chic. 
R . I. & Pao. Railroad C o ., w hich were reduced on  sale o f the b t . L . & S. r . 
stock  late In 1000 V . 90. P. 626, 628.

B O N D S __Of the general 4s o f  1 8 9 8 , those unissued are available as fo l
lows- $18 900 000 at not over $1,000,000 per annum for perm anent Im prove-

R E F U N D IN Q  4 %  R O N D S  O F  1904 ($163,000,000 A  U T H O R IZ E D  I S S U E > 
A first lien (either d irectly  or through pledge o f entire Issues o f bonds of 

the com panies ow ning the same) on terminal property  In 8 t . I aul and Min
neapolis, new equipm ent and shops at Silvia, near Last M oline, 111., and on 
railw ays aggregating 1,158 miles: also a Junior lien subject to existing m ort
gages on all the other lines o f the system  o f the Kuftoui/ com pan y  aggregat
ing, exclusive o f leased lines aird trackage, 5 ,682 V ’ 78 ’ p ‘ ~28 ’
234 : V . 79. o . 1716. 2206; V . 84. o . 210; V 8o. n. 98: l^7? m , «.,o  q io  non 

O f the $91 ,912,000 of these bonds outstanding In D ec. 1911. $33,312,1)00 
had been Issued for refunding purposes. $15,000 ,000 Jo /ehn jm rse^reasury , 
$24 ‘ "  ‘  ’
Imj 
0()(

The $20,000,000 20-year 5 %  debentures o f 1912 w ere sold to  provide for 
terminal properties a t O m aha, new terminals and a bridge across the Mis
sissippi R iver at M em phis, various add itions and betterm en ts,an dto  pay 
a t m aturity securities falling due In 1912 and 1913. The “ first and refund
ing”  bonds and anv terminal securities Issued In 1912 and 1913 will be taken 
Into the treasury and be available for sale. N o new m ortgage shall be m ade 
w ithout securing debentures equally thereunder. V . 94, p. 206, 278, 1448.

Peoria Rv Term inal 1st 4s (S I ,500,000 a u th .), guaranteed Jointly with 
Chicago A A lton , are su b ject to  call at 102 15 a fter July  1 1916; also Jointly 
in iu nntppi v>S0 000 2d 5s as to  principal on ly . V . 85, p . 159.

As to  Chic R  ‘ I A P a o . E levator m tge.. see V . 79. p . 2590; V . 82. p . 750. 
\s to Consol Indiana Coal 5s, Interest guar., see V . 80, p . 2401, 2623; 

form  o f guaranty , V . 82 , p . 1499. B ock  Island-F rlsco Term inal R y . 5s. 
guaranteed jo in t ly , V . 84, p . 569. 748.
R O C K  l  A R K  &  L A .  1S T M .  4 A S . G U A R . P .  & I . .  $30,000,000 A U T I I .

Secured by  a d irect llrst lien on 308.42 njlles. wlLh trackage rights over 
37.89 miles, and on  equ ip , w orth abou t $1,600,000 . O f the rem aining 
bonds, $10,000,000 are Issuable for new  m 1 leagc a t act ual co s t ,^not exreed- 
lng $30,000 per mile, and $9,000,000 at cost o f a d d ition sa n d  betterm ents to  
properties, exclusive o f equ ipm ent, on which the m tge. Is a llrst lien. 
V . 90, p. 626. 699. 1161. Th e $453,600 R . I ..A r k . A L a  notes given  In 
paym ent for 23 miles purchased from  Little R ock  A ik . A L a . arc also guar.
b y  C. R . I . A P . V . 93. p . 345, 469 . ___  „
s-T /-> & re \ to ( 'T T Y  f ST Vf 4 G U A R . P .  A  $30,000,000 A  U l l l .

Of t h ? b ^ , \ M o ! o O O ; o O O  sold  F eb . 1 9 1 1  arc ~ e d  b y  a d lre ct  first 
lien on  abou t 126 miles of road  and also on 3 . 1 4  m . form erly  ow ned b y  y e s  
M oines W estern R y ..a n d  will be further secured b y  m n l /p r ^ e r v e d
ton . Iow a, to  Carlisle. O f the rem aining bonds 510.OOT.000 are reserved 
a t par for new m ileage a t actual cost and 5 1 0 ,^ -O p O A t  par fior actual cost 
o f  additions and betterm ents to  properties on  which the m jg c . :acorn ling the 
Issue Isa  first Hen. V . 92. p. 526. 593, 1311; V . 93. p . 1190. 12o9, 1667 .17*5 ,

V Capitalization per m ile June 30 1911: S tock , $10,475; bon d s. Including
equ ipm ent trusts. $32,146.

E A

ta xes . _ 
dlviden

O R T . - F o r y e a r  1910-11, in v .  U b . p i i a * .  1908_ 09
Year ending June  30—  1910-11 • ^ 8 026

T ota T op cra tln g rev en u e lZ Z Z Z Z Z Z Z Z Z Z $68,487:473 f  6 6 . m 5 7 9  $61 ,184:887 

Totafnet*!!m orne° W U >t I Z Z Z Z Z Z '’ tiloolleio *1S j U  ’ l&eillboS
Interest and rentals.................. ................ 11,465.902 10.749,860 10,445.767
D iv id e n d s 15 - - - ....................  3 ,930 ,948  3 ,743,272 3 ,930,019

Balance surnlus  $1 ,511,766 $1,004,609 $2,236,212
O F F IC E R S .— P res ', H . U . M udge; V lc^ P rcs .. Sm . and Treas., G eo. H .

C rosby, C hicago; A sst. Sec. and A sst, rreas., J . J . Qu nlan. N. Y .  o ffice . 
Bankers Trust Building.—  (V . 94, P. 20j , 278, 3 o0, IOoo, 1448.)

CH ICAGO  ST p A i i i  M IN N E A P O L IS  & OA1AHA R Y .— (See M a p  Chi-  
cago it North Western .)— R O A D .— E lroy , W Is., to  O m aha, N eb ., 593 miles; 
other lines, 1,151 m .; tota l, July 1 1911. 1.744 m iles, of which 1,674 are 
ow ned and 70 miles leased. V . 60. p .1 1 4 7 . „  ,

H IS T O R Y .— This was a consolidation  July  1880 o f the C hicago S t. Paul 
A M inneapolis, the N orth W isconsin and the S t. Paul A S ioux C ity.

In N ovem ber 1883 C hicago A North W estern R y . purchased con tro l, 
v iz .. $9,320,000 com m on  and $5,380,000 preferred.

S T O C K .— A u th orized com m on , $21,403,293; preferred, 512 ,646 ,833. 
H eld by the com p an y  June 30 1911. com m on stock  and scrip , $2,844,207 ; 
preferred stock  and scrip, $1 ,380,921 . Preferred stock has a prior right 
to  non -cum . d ividend of 7 % . but co m . Is never to  receive m ore than pref.

’ 9 3 - ’ 0 6  ’ 9 7  '9 8 .  '9 9 -  ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  '0 4 .  ’ 0 5 - ’ l l .  1 9 1 2 .  
N o n e .  2  2  3 M  5  5  8  6  6 . 7  y ’ l y  F e b . . 3 «

-7  per annum  (315 F . A A . . ) - -------------------- -
D IV S .—

C om m on . .
Preferred %  . r .

b o n d s __Tn Anrll 1911 the $1,500,000 Superior Short Line R y . 5s held
In the treasury were sold  V  92 . p . 954. 1310. Ch. S t. P. A M inn. 1st 6s. 
due 1918, a n (f  N orth  W ise. 1st 6s. due 1930. are exchangeable at op tion  o f 
holder a t any  tim e, $ for  $, for con sol. 6s. \ . 68, p. o21, V . < 7, p. 2oo9 . In  
F eb 1912 sold  $5  000 .000  5 %  debentures under a debenture agreem ent 
provid ing for $ 15.000,000. A ny Increased m ortgage (except for extensions) 
m ust equally secure the debentures. V . 94, p . *7 8 , 4 5 / ,  i o i o .  

E A R N IN G S .— For 10 m onths ending A p r. 30:
10 M n s .— ■ Gross Incom e. A d .  . ,C5?aH qa

1 9 1 1 -1 2 ________ ________ $12,808,526 $3,261,537 51.758,594 51,502,943
1 9 1 0 -1 1 _________________  13,777,745 4,348,277 1,677,568 2 ,6 7 0 ,<0J

R E P O R T .- Y e a r  ends June 30 . R ep ort for 1 9 ^ 1 1 . ^ . 9 3 .  P j 8 0 5 .^

Total operating revenue........................... $16,092,851 515,095,023 $13,524,650
ip cra tln g  e x p e n s e s . ._______ ______. . .  10 ,656,0o3 9 ,8 8 8 .4 /J 8 ,831 ,229

$5,206,544
$4,665,504

1,611,567
438 ,652

1,298,934
787,976

$4,693,421
$4,173,606

1,602,773
308 ,593

1,298,934
787,976

$528,375 $175,330

O perating expenses

Net operating Incom e_______________$5,436,053
T ota l net Incom e________________________ $4,833,220
Interest on b on d s --------------------------------- 1 ,631,590
R enta ls and m iscellaneous.....................   33o,245
D ividends on  com m on  stock  ( 7 % ) —  1,298,934
D ividends on  preferred stock  ( 7 % ) - -  ,8 7 ,9 7 6

N et surplus for y ea r________________  $729,475 . .
— (V . 92. p. 526. 955. 1310; V . 93. p. 86 5 : V . 94. p. 278. 487 . 1310.)

CH ICA G O  T E R R E  H AU TE & SO U TH E ASTER N  R Y A IL W A .— Owns 
C hicago H eights, III., v ia  T.errc H aute to  Seym our, In d ., 271 .66 m iles; 
W estport branch, Seym our to  W estport, 26 .45 m iles; Sullivan branch, 
B lackhaw k to  Sullivan, 18.48 m .; B edford to  O olitic, 4 .19  m .; other 
branches, 38 .09 m .; tota l, 358 .87 m iles. In corp . In Indiana and Illinois 
In N ov . 1910 as successor to  the Southern Indiana R y . and the Chicago 
Southern R y . (botn  foreclosed), per plan V . 91, p. 337, 333. Possession 
taken Jan . 1 1911 (V . 92. p . 5 9 ). Has also acquired the B ed ford  Belt R y .

S T O C K .— Th e $4,300,000 com . stock , except shares necessary to  qu a lify  
directors, have been placed In a votin g  trust until D eo. 24 1920, unless 
sooner term inated, as provided  In the agreem ent. R o y  C. O sgood , r ra n k  
F . T a y lor  and G eo. A .  Jackson , votin g  trustees.

B O N D S .— The new “ flrst and r e f ."  M . will secure not exceeding $20 .
000 000 50-year bonds, being a flrst Hen upon  the road and m ost o f the 
equipm ent form erly ow ned b y  the C hicago Southern R y . C o., and a general 
m ortgage upon the property  form erly  com prising the Southern Indiana 
R y . C o ., su b ject to  the S o . In d . 1st M. ($7,537,000) and a general m tge. 
upon form er B edford Belt R y . V . 91, p. 3 57; V . 92, p. o96; » • 94, p . 11 LS.

Purposes fo r  which $20,000,000 First and Refunding Bonds are Issuable 
Issuable forthw ith under p lan ......................................................................  i - n n ’nnn
R eserv cc /to  r e t fr o ^ o ^ In d ^ ^ ^ f  and BVdford Beft ist"M . b on d sl 1 JlsSUOOO 
R eserved under careful restrictions for extensions, additions. Im

provem ents, acquisition  o f sub-com pany stock  and bonds. A c .
(o f which $850,000 Issued)------------ . - ^ - v ------
The Incom e bonds d a te d -Dec. 1 1910, $6,500,000 , bear Interest (a) for 

rlrst tw o years 4 %  n on-cum ulatlvc, payable ou t o f  net earnings in the als 
cretlon  o f the d irectors to  the extent that net earnings w arrant such p a y 
m ent: (b) from  D ec. 1 1912, 5 %  per annum from  net earnings (determ ined 
as prov ided  In the m ortg age), payable If the d irectors shall so declare, 
but cum ulative to  ex ten t not paid . The Incom es have at all stockholders 
m eetings one v ote  for each $100 par value, the cond ition  and m anner o f 
casting such vote  being fu lly stated In tile m tge. D lv. on  Incom es, 1 % , 
paid Sept. 1 1911; M ch. 1 1912, 1 % . V . 93, p . 469.

R E P O R T .— R eport for  year ending June 30 1911 In V . 94. p . 622, 
show ed: Gross, $1,993,981; net, $602,804; other incom e, $222,205; total 
net Incom e, $825,009; taxes, $100,146; balance for  fixed charges, $ /1 8 ,8 6 3 . 
Present annual fixed charges Include bond Interest (on basis o f  $3,35u.000 
1st A ref. 5s), $486,480, and possibly $5,000 for  rentals (B edford  Belt R y .,  
form erly a leased line, being now  ow ned In fee ), l'he lndepend nt proper
ties under the receiver reported for year 1909-10, gross, $1 ,899 ,409 .

For 3 m os. ending M ch. 31 1912, gross, $537,988; net. $173,506: other In
com e, $111,687; lnt. and taxes, $155,220; ba l., sur., $129,973. Calendar 
year 1911 gross, $1 ,790,446: net, $563,598; other incom e, $ 2 0 2 ,0 9 /; ln t. 
and taxes, $598,797; ba l., sur., $166,898.

O F F IC E R S , A c .— Pres., M . J . Carpenter; V .-P res ., E . K . B olsot; S ec ., 
E T  Fldler- T reas., E . F. Y ou n g . D irectors: M . J . Carpenter, E . K . 
B olsot. Chas’. Porter, J . S. F ield. A . W . H ow ard . F . O . W etm ore, J oh n  
T ? Beasley!— -(V . 9 2 ,  p. 5 9 4 :  V . 9 3 .  p. 4 0 7 .  4 6 9 ; V .  9 4 .  p. 6 2 2 ,  I l l s .  1 6 2 6 .)

CH IC A GO U T IM T IE S  CO.— Incorporated  In Maine April 9 1M 2 to 
succeed  (per plan V 94. p . 938, 939, 1380; V . 94, p . 350) the III; ioh  Tunnel 
Co and Chicago Subw ay Co. foreclosed Mch. 26 and April 3 1 M2, respec
tiv e ly . V . 94, p. 911.' 1056, 1118. R eorganization  still In progress in

,UThel Hflnols Tunnel C o. had com pleted  O ct. 1911 5 8  miles o f tunnel, 
equ ipped  with narrow -gauge electric m otors and cars, d e ig n e d  for itne 
transfer o f freight betw een the various railroad terminals In the C ity r Chi
cago  and from  these tunnels to  and from  the dow ntow n business dlstrlot 
and betw een business .h ou ses ; see V . 86. p . 7 2 0 ;V . 87. p . 13o7; alsortele-

$3,500,000 o f  1910, to  provide for exten . o f  teleph. system . V . 93, p.
Reorganisation Com mittee.—  W illiam Stew art l o d ,  H enry W . de I‘ < 

and I,. C . KrnuthoIT.
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38 R A ILW A Y  STOCKS AND BONDS. V O L . L X i'X V IV ,
R A I L R O A D  C O M P A N I E S  

[For abbreviations, & c ., see notes on first page]

C h icago l i t  lit e s  — (C o n c lu d e d )
C hicago D ock  M assum ed red 105 (V  68. p 333) 
N otes secured b y  2d m tge Chicago D ock  
III Tu nnel purchase m on ey  notes see text 
1st M series A  gold  red par $20,000,000
, d <> _  Series B gold  red par $4,000.066111...........

C h icago Term inal T r a n s fe r -S e e  B & O Chicago Term  
C h icago Terre H aute & S E— S tock .

B ed ford  B elt first m ortgage 
S outhern  Indiana 1st M g (see text) c Iosed 'M 'G P  o* 
1st and  ref M 520 ,000 ,000 g call 107 14- IC .xo* Ar*
In com e  M $6,500,000 call par (cum  a ft 2 y r s )____ FC

C h icago & W estern Indiana— S tock  (see text)asra "ssssw $°k f™a Mb) to “K8*;
C h icago & W est M ichigan— See Pere M arquette R R  
C h icago W isconsin  & M innesota— See W isconsin  Cent
Chihuahua & Pacific— First M gold  ............................. Ba
C h octaw  & M em phis— See Chic R ock  Isl & P ac R y  
S te .c,ta w »  &  Gulf R R — Sec Chlo R ock  I A Pao R y  
Cincinnati Blutfton & C h icago— 1st M $1,500,000 g .o *  
Lwicinnati D ayton & Iron ton— See CIncIn H am  A D ay  
Cincm nati Find & Ft VV— 1st M g guar end red __N .c*
Cincinnati H am ilton & D ayton— C om m on s to ck ____

Pref, 5 %  (rem aln 'g  $7,751,425 canceled; V  91 p 1092)
S econd (now  first) m ortgage g o ld ......................  Fo*
General m ortgage $7,800,000 g o ld ____________ Ale.o*
Cincinnati D ayton  & Chicago first m tge g o ld ______N
Cm D ay A Iron ton  1st M g  guar (assu m ed)___C e.o*
Cincinnati A D ayton  1st m ortgage/ A ll I___
T oled o  F indlay & Springfield 1st M .]  ow ned / ____
1st & ref M $75 ,000 ,000 auth , part g u .B a x .c*& r*  
General m ortgage $20 ,000 ,000 redeem able te x t_ .C e  
Coll tr  pur m n otes$  11,557,000 g i Al red parC e.xo 
Car trusts gold  $54,000 due s-a ; ~
Car trusts 592.000 due seml-annua*
Car trusts Ser A  due $116,000 sena 
b In c). A p r. 30 1912. $1,123,000

1908. C $2,246,000 in treas.

O ot ’0 6 - .C e .c

i n --------------Ba
jas. and $5,4 
id  $207,000 c

M iles
R oad

Date
Bonds

1899

4
228
359

48

180

52

91

59
59
95

167
13
14 

A ll 
All

13.000
o lla ter

Par
Value

189S
1901 
1910

1 0 0  &c

1882
1902

1905

1903

1903

1887
1892
1892
1891
1887
1889
1909
1909 
1908 
1905 
1904
1910 
ooll. f 

al for

5100

Am ount
Outstanding

1,000
1,000 Ac

.......166
1.000

1,000 A c

1,000

1.000

1,000 
100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

$ & £

1,000 
1,000 
1.000 
1.000 

or tem po 
tem p, lo

$616,000
224,500
313,842

5,299,060
4 .0 0 0 . 000

4 .300.000 
350 ,000

7 .537.000
3 .950.000
6 .500.000
5 .0 0 0 . 000
6 .831.000 

40.399.000

Rate
%

l*
6

See tex t .

2 ,360.000

A s co llat.

1 .150.000
8 .000,000

248,575
2 .000,000
3,000,000
1.200.000
3 .500.000

300 .000
300.000 

b l5 ,713,000 
c 2 0 .0 0 0 . 0 0 0

11.557,000
432.000
460 .000

1.856.000 
rary loans, 
ans.

4 g 
5Tg

M ch ’12,1
6
6  g 
4 g

5 g

When
Payable

Last Dividend  
and M aturity

O 1929 
J Ju ly  1  1909

30 years 
30 years

5 g

_  4 g
See tex t

4 H  g

4 8
5 g

%*
„  4
See text 

4 g
4 >4 g 
4 H  g
5

there Is a

A 
A

J  A D 
See tex t. 
Q— M 31 

Q— M 
J & J

J & J

M & S

M A N 
T ex t

& J 
A D 

A A O 
M & N 
J & J 
A A O 
J & J 
See text 
J & J 
A  & O 
A & O 
J A D 
Iso 513.0

Ju ly  1 1938 
Feb 1 1951 
Deo 1 1960 
D ec 1 1960 
M ay.7 ’ 12,1 H  %  
D ec 1 1932 
July 1 1952

Jan 1 1955

Sept 1 1933

N ov  1 1923 
Deo 24 1903 2 %

Places Where Interest and 
Dividends are Payable

N orthern T r Co, Chloago

Jan 1 1937 
June 1 1942 
A p r 119 4 2  
M ay 1 1941 
Ju ly  1 1937 
O ot 1 1929 
July 1 1959 
July 1 1939 
July 1 1913 
T o  A p r 1 1916 
T o  O ct 1 1914 
T o  June 1 1920 
0 0 , 0 0 0  a dd ’ l und

Bankers T rust C o, N Y  
1st N at B k N Y  :or C h icago 
Chicago
J P M organ & C o, N  Y  
111 T r  A S B k .C hlo; A N Y

O ffice 80 B road w ay, N  Y

Sept '08  cou p on  n o t  paid

J P M organ & C o, N Y 
Cincinnati

P  M organ & C o, N  Y  
do  d o
d o  d o
d o  d o
d o  d o
d o  d o
do  d o
d o  d o

Central Trust C o, N  Y 
J P  M organ A C o, N Y 
R  W Inthrop & C o, N Y 
J P M organ & C o, N Y 
er purch . m on ey  notes of

i o 5 £ ? R G £ £ a Z £ T IO N  P L A N .— The plan as m odified  (V . 93, p. 938, 939, 
I38b) issued b y  the a b ove  com m ittee , dated  O ct. 2 1911, provides that a new 
com p a n y  shall acquire (either d irectly  or otherwise) all tne properties o f the 
n 0 0  m pan 1 ciU ofJ 0e » } 1 Incum brances except the $616,000 C hicago

C o. m tge ., $224,500 C hicago d ock  purchase m oney note o f  Tunnel Co 
and $260,450 purchase m oney note o f sam e co .

$24

-*■ iwu i/ uivuimv Uiuuuy UUIO U1 ftaiiic UU.
T t w ? £ ™ co- w1," '^ ,ue thc_ securities show n In the table a b ov e . Of the 

^ $20,000,000 Ser. A . will be superior in
nrn ^ n F h i l . ’Pa0 ’ *00 S cr ’, P ’ ,  T h e prcsentTsTsueTifSer. A 'b on d s?  ̂ 5 ,^99,“  060. will be used to  provide f  >r cash requirem ents o f  the plan. Including
T h e T r t L <1 i 1h ^ L c VSi .W tfl ^ reorganlzaP 0?  e x P «ises  and w ork ing capital 
T  F or  old S1̂  c o o dn n n ««P  5 T° “ “ v-cum ulatlve incom e bonds for  first 5 yrs. 

f o r  old  *5 .600 .000  6 %  note  Issued under loan agreem ent N o. 1. the hold- 
ihe Y ,5P ° ’ 000 Tunnel bonds pledged and fo r  the $7,000,000 

$r°0 OO n n r s e r  P ! !^ ,  loan agreem ents 2 , 3 . 4  and 5 . the holders will receive 
bonds 30-year gold  bonds, and the $6,000,000 Subw ay
r P i « o « o 099 ru n n el bonds pledged, and also be  allow ed to  retain the 
(pledged) $260,450 Purchase m oney note plus all accrued  interest (ln t. to 
P o c . 1 1911 being  $53 ,392), w hich will be  exten ded  a t 6 %  for  3 years 

hit m i  bonds, on  con d ition  that th ey  surrender all other collateral 
?ead iu itm S n iA V  ercPn der*. m ak*ns the am ounts o f bonds to  be issued under read justm en t plan those show n In the follow ing table:
Term s o f Exchange for Old Securities. Incl. A ll Exchanged as Above for N otes.

n , ^ " l0nnt I f  T h e y ------------W ill Deceive-----------
5 HMJ 1,000 B d . Out stand. P a y  A s s e s s ."  A "  B on ds. P fd .S tk . Com
Chic. S u b w ay s t o c k .$44 .981 , 2 0 0  $ 5 ( 5 % )  $5 .  $ 5 0
S u b w ay  bon d s ..........  21 ,870,000 100 (1 0 % ) 100 $1,000
Tuuuel b on d s ----------- 8 ,630.000 100 (1 0 % ) 100 1,000

D epositary  under plan, N at. C ity B ank, N . Y . T h e plan was declared 
operative  in D eo. 1911, a b ou t 9 6 %  o f the bonds and 8 2 %  o f  s tock  being de- 
r w tC9 «  Assessm ents were called payable In 4 equal installm ents on 
S e e - 28 1911, Jan 29, F eb .28 and  M ch .28  1912. B on d deposits during 
Feb. 1912 su b ject to  pena lty  o f $75 a b on d . V . 93, p. 1599; v .  94, p. 350.

E A R N IN G S .— The plan forecasts the gross earnings o f  the first 24.000 
telephones at $800,000, and the net earnings at $400,000. w hich . It Is 
J!PtKKbtVcai:,}\^>n£aISC;£ to. net °* $1,200,000 by  Increasing the telephone sub
scribers to  50,000 . T o  the telephone earnings are to be added the earnings 
from  the freight and other departm ents.
Earnings from  D ec. 1 1909 to July  1 1911, E zclu sf ve of Telephone Department

Gross Incom e ( “ Tunnel C o .”  Includes W arehouse Co.) _$7l?233 !o74  $/26^563
N et e a r n in g s . . ------------------------------------------------------------. . .  $26,204 $10,638

T h e net earnings o f the com bin ed  properties (exclusive o f telephone de
partm ent) at the date  o f  the plan were averaging abou t $7,000 per m onth .

S T O C K  — A u th  stock , $50 ,000 ,00 0 ;^Issued, $30 ,500 ,000 5 %  non-cum  
pref. and $22,500,000 com m on , all to be issued; par, $100.
.  _ llitectors Include H enry W . de Forest, W illiam  Stuart T od , Sam uel 
M cR oberts  and Irvin g T . Bush, all o f  N ew  Y ork ; R . J . Dunham , o f  A rm our 
a  C o., Chicago. Chicago o ffice , 1779 M onroe S t .—  (V . 94, p . 1185.) 
.C H IC A G O  & W E STE R N  IN D IA N A  R R .— Owns a valuable term inal sys- 
jom  o f  roads affording eutranoe in to  C hicago to  the roads nam ed below ; 
Its lines extend from  D earborn Station , Polk  S t., C h icago, to  D olton , 17 m . 
also to  Indiana State line, 10 m .; to  Cragln, 16 m ., and to  South Chicago,
5 m . to ta l, 48 m .; total track, Including 2d, 3d , 4th tracks and sidings, 260 

ow ns over 1,200 acres o f  real estate, passenger and freight yards, 
elevators. & c. The Belt R y  o f Chloago leases and operates 

es..o f the 300 P11103 ° 7 ned b y  the Ch. & W . I „  Its securities being all 
S e t fb e fo w 16 cornpanlcs leaslnk the C hicago & W . I . ;  see V . 60. p . 1058.

In  Alarch 1912 n lne'additlonal roads v iz .: A tch . T o p . & Santa Fe. Chlc. 
R ; p  & P a c., Illinois Central (Incl. Chic. M adison & N orthern), Pennsyl- 
vanla  Lines Chic. Burl. & Q uincy, Chic. A A lton , iMInneapolis S t. Paul &

‘ Z Chesapeake A O hio, agreed to  becom e lessees and part owners 
X * }  th « term inals are to  be greatly Im proved and enlarged. The Chicago 
U nion Transfer R y  property  (V . 73, p. 1207) Is to  be purchased for  $4,400,
000, Including a c  earing yard  3 !4  miles b y  a half m ile, and 100 miles o f 

K and a , capacity  o f  5 ,000 cars a day . A dditional yards and tracking 
will be provided  as m ay be needed. The financing will continue to  be done 
Tih,.MUt?h the C hicago A W estern Indiana, and the property  leased to  the 
L e i t l t y .  Ih e  existing leases to  the trunk lines are to  be readjusted so that 
the rentals thereunder shall be equal to  the interest at 4 'A %  on  $14,000,000, 

r  wSAtl«?«oted J (P ue o f the Present Belt Co. property .
— Thl3 com p a n y ’s road  and terminals are leased under per- 

? m ra? tfU °  ^  W abash , the Grand Trunk W est ., the C hicago A 
i??L , ° Is{.Jbc C hicago A Erie and the Chicago Indianapolis A Lou ls-

^ m 9 b  five com panies owns $1,000,000 s to ck . T h ey  are also 
*®“ 60 the A tch ison , the Elgin Joliet A Eastern and  B elt R y . Annual 
rental m ust always exceed  at least 20%  ln t. on  bonds ou ts t. V . 78. p . 819.
p J >i Z i rtD E N D S -~  ) 2 5 - ’ 9 6 - ’9 7 - ’ 9S - ’0 0 to  M c h .’ 12P e r 06114 ..................................................... 1 7 M  6 6 6 6 6 yearly
. .  B O N D S .- T h e  general m tge. bonds are draw n at 105 and Interest In 
,u cb  annual am ounts as will retire the d ebt b y  m atu rity .

^ ? n9d3? S .  V - 87> P - 36> 1604’ ^ 03:
,, A N N U A L  R E P O R T  .— Fiscal year ends D ec. 3 1 . R ep ort for  1911 was In 

Chronicle June 29, show ing: Gross, $2 ,594,256 ; ln t ., A c. $2 277 800 ‘ 
d lvs ., $300,000; b a l., $16,456. Pres., H ow ard G. H etzler.— (V .9 4 ,p .1316.)

CH ICA G O  R R .— R oa d  Is p ro jected  from  
MUf i on  t0 ,U? . ? n C l t y , l n d . . 7 5 m . .  o f w hich B lu ffton  to  H untin gton ,

' ,c °m p le tcd - V . 84 p . 1182. On M arch 14 1908 John  C. Curtis 
was ap p o in ted  receiver. V . 86, p . 720. T h e S ept. 1908 cou p on  was not 
paid when due. R ece iver ’s certs. M ay 1909. $125,722 6s, due In 4 m os 
to  2 years ’ tim e. V . 88 , p . 1313. fn  M ch . 1910 app lication  was m ade 
knr-rSa n 0 tJ ° h d pn(ler $95 ,000 defaulted receiver ’s certificates. V . 90 , p 
607 . R oa d  having been offered several tim es at foreclosure sale w ithout

from elssnn'nqn0 UrtTnnpS ip t i o i o ) 1 1 ldenIedK P.pl,catl0n t 0  reduce upset price  im iL  i '  '  i In 1912 sale was being ad jou rn ed  every  ten days
urn cr Court order, w ith no Im m ediate prospect o f sale. V 92, p 1635’
V 89tLnP S1,6 ^ k Y o F ’ ,P’ ,5 9 ’ 88,1: v - 03. P. 370 . Com m IU ec. V ? 8 ^  9 .873 .' 
* 1 1 ' 1a^ '°J)0 ‘ aM °J ? { le c ias3> Issuable $15,000 per m ile; par o f shares.$100 each Bonds, see table a b ove . V . 84, p. 449, 509 Cal year 1911

°-?v 693!: " r fo '. iWm- °“ rsc- “ “ “ • 1'8o°' Tr'lb"SS
p C |N C IN N A T . F IN D L A Y  A FO RT W A Y N E R Y — O w ns F in d la y . O ..  to
n V in h o f to  M nn'a.8i2 T3 a 8 0  conneP“ pS llnk w ' th the Cln. H am . A D . from  Delphos to  M andale, 12 m ., com pleted  O ct. 15 1904. V . 77. p . 8 8 . 694 .
J«n^m«it f o r IiiLH an ii ^  D,’ for 9 9  1,ears from  N ov . 1 1903, with privilege o f  
o S  , ^ h l r i n P v.°™  torever. V . 78. p . 286. S tock , $1 ,250,000 . all 

.iA tbe Cin H am . A D .. which guarantees bonds, prln. and Interest. 
,s„ i 'm ite il by  special agreem ent to  $1,150,000. or abou t $12 ,500  per 

mile. Bonds are sub ject to  call at 102 «  and Interest. V . 78, p .2 8 6 .3 4 2 . 
701 Form o f guaran ty . V . 78. p . 701.— (V . 90. p . 697.)

C IN . G E O R G E TO W N  & PO R T S . R R .— See “ E le c tr ic  R a ilw a y  S e c tio n .’ 
£ ' ^ C 'N N A T I H A M ILT O N  & DAYTO N  R Y . - T h e  sy s te m  inc lu d es:
H o a d  m u n ed —  M ile 's .

Cincinnati to  D ayton . O _____  5 9
D ayton to Iron ton , O . . . ...............  160
D ayton  to  D elphos, 0 .................. 95
T r a c k a g e _______________ .  4 5

Roads leased— (*See this co.)
D ayton  A M ichigan____  * 1 4 2
H om e A v e . R R ..................  3

Proprietary roads—  M ile s .
Cincinnati In d . A W estern____ *361
Cincinnati A D a y to n ___________ 13
Colum bus F indlay A N orth ern . 18
Bow ling Green R R ...................  19
PIqua A T roy  B ran ch ..................  8
Cine. F indlay A F t. W a y n e . . .  *91

A lso ow ns D ayton  A U nion jo in t ! ''
Jointly with S o u . R y . controls Cln. N ew  O rl. a’ t c x T p ! Ry'.~

T ota l o f a ll________ ___________ 1,014
with C lev. Cln. Chic. A S t. L .  and

I n i 911 sold 1 h c '$ i f ,000.000''Pere M lr ?u e tte TR R .^ {o c k .’ V.‘ 92,’ p.' 5 9 6 ‘.
— The corr«Pany resum ed possession on  Autr. 19 1909. 

1909 (V  s f  phaiVi l  been readjusted w ithout foreclosure per plak o f  June
was taken nvPe'r1hv6t'h1o4 RS o  S o  the pJ atJ thp m anagem ent o f the system  
s to c k ls  to  he nenniroH L  m, R R ’ ’ and the ow nership o f the con trollin g  
1909 at a nHeo T h ln  t ^  th« t c? ? any1 at thc end ot 7 years from  J u ly  1 
e n n trn M A i’ k f 0 t^eD. ,to  flsed ! ,y  arbitrators; during the 7 years said con trol is to  be vested In three votin g  trustees, one President o f  B . A O .
i * 1 , 9 8 ‘7 The bond Issues created under aforesaid plan are:
I - F irst and refunding Mortgage dated J u ly  1 1909, A u th . Issue. $75 ,000 ,000.

Covers all the railw ay, all leasehold rights, all stocks o f  operated lines and 
au property  ecqu lrcd  b y  use o f  said bonds. (See V . 88. p . 1498; V . 90. p . 
77U  (1) A m ount Issued $27,500 ,000. v iz .:
ra! indebtedness, im provem en ts ($5 ,000 ,000). A c _________ $14 ,500 ,000

4 or collateral to  $11 ,557 ,000 4 %  purchase m oney n o t e s ..  13 ,000,000 
(2) Reserved for future use, $47 ,500,000. v iz .:
(a) t o r  additions, im provem ents and betterm en ts......................  23 ,721 ,000

F or refunding underlying bon d s________________  23 779 000
nJ ^ L b " nd88,,e<;,fle.d ab,°vc  as (6) and (c) and $5,500,000 o f  those nam ed 

^ ’ p r ln ’ and ln t-  b y  the B altim ore A O hio R R . C o. 
a h i  i i  au*borI ty  was given to Issue $1,559,000 1st A ref. M . 4 %  

bonds to thc B alt. A O hio for lm p rov ’ ts and new equ lp ’ t. V . 94, p. 1056 
,  9 pd6r supplem ental agreem ent dated  Ju ly  1 1909 (V . 89. p. 469) $11 .- 
5o7 ,000  4 o purchase m oney notes dated 1908 and duo Ju ly  1 1 9 1 3 . 
are secured b y  pledge o f  $13,000,000 new "first A refu n d in g" 4s. These 
notes are guar, b y  thc B . A O . See form , V . 89, p . 918.
2• Xfm’fw ce  (see table at head o f  page)— Total Issu e, $20,000,000

The $20 ,000 ,000 generals b y  their terms draw  Interest as follow s: 4 )4 %  
depen den t u pon  incom e until July 1 1911; then 1%  fixed and 3 Yx% depen d
ent u pon  Incom e until Ju ly  1 1914; then 3 %  fixed and 1 depen dent 
upon  Incom e until July  1 1916; thereafter 414 %  fixed . The fixed Interest 

. J-. and the non-cum ulattvc Incom e Interest N ov . 1 y e a r ly  
$2,000,000 o f the Issue carry  special cou pon s attached  In 1912 b y  Bankers 
T rust C o^  payable N o v . 1 from  cash already on  deposit, m aking their Inter
est full 4 %  ( V. 94. p. 2 0 0 ). A ll the existing generals are callab le a n y  J u ly  1 
prior to  Ju ly  1 1916 for  new  4 %  secured b y  the gen. M. and guaranteed b y  
the B. A O. as to  prln and ln t.; they are also su b ject to  call for paym ent 
*1 <SSi1 a t jP ?r *  Int- T b e 4 %  guaranteed bonds, If Issued, will be callab lo a t 103 am i interest an y  J . A J.

D uring July 1916 (or sooner. In case o f earlier acquisition  b y  B . A  O . 
o f the controlling  stock ) the B. A O . will, upon dem and , unless said gen. 
Si?®.6-, bonds shall have been sooner redeem ed, at its op tion ,e ith er  (a) pay 

so J5LC? S“  ? ntl Interest ror said bonds or (b) issue In exchange therefor a 
new  4 %  bon d  secured b y  said gen. m tge. and guar. prln. and lnt. b y  the 
13. & O .; the B . A O . to  elect whether to  m ake such purchase or exchange.
xTi9JJ A R ^ ^ ? 'IBJ?. ' 7 GVa S nt?53 securities o f Cin. In d . A W est., D ayton  A 
M ich, and Cin. F ind . A  F t. W ayne; also $933,000 In d . D ec. A W est. 5s 
A lso guaranteed $9,207,000 Pere M arq. ref. 4s. V . 85, p .6 5 3 ; V . 87, p 1355 

E A R N IN G S  — 10 m o s ., /1 9 1 1 -1 2 ...G r o s s , $8 ,221,158 ; net, $2.074 269 
An r 3 . ‘# 11910-11 — Gross, 7 .923 ,498 : net, 1 ,734,645

R E P O R T .— R op ort fo r  year ending June 30 1911 in V . 93. p. 1317?
Year ending June  30—  1910-11. 1909-10. 19o£-09

A verage miles op era ted ...........................  ] ,020 1,036 1 0 3 6
..............................................  $9,570,282 $9,446,524 --------1 ,033N et In co m e ._____________________  i qr) 7  407 1 647 ir.c,

D educt Interest on  b on d s____  2 0 9 l '925 l '7 7 f i ’2 'lo
Interest on  bills payable. A c . ” ..........  37 393 125 6 8 4
R entals and hire o f equ ipm en t- _ .  " T  439,216 465,516

$7,897,047
1,195,091
2 ,206.176

246 ,577
434 ,260

n P P ? r P n s flClp ™ y n r - i - , - - ^ - , -  $661,046 $720,263 $1,691,922O F F IC E R S .— Pres., Daniel W illard; V Ice-Pres., G eo. F . R a n dolph ; 
Treas. and A sst. See., F . M . Carter; Seo., C. W . W oolford . 
Q, ? , ,^ tor! l - S sc5 r M Vrray ' L. F . Lorce. G eo. F . R a n dolph . G. M. Shrlver, G eo. VV. Perkins, H . p . D avison . Fretierlck W . Stevens, G eorge F. 
L aker. DaPlel W illard , Joseph W ood , E . R . B acon , H enry F . Shoem aker, 
F - D U nderw ood , H arry B ronnerand N orm an B . R ea m .— (V . 94, p . 1056.)
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R A IL R O A D  C O M P A N I E S  
IFor abbreviations, & c ., see notes on first page]

Cin H am  & D a y to n — (.Con.)
Ind  Deo & W  1st M gold  re d fn o t  g u a ra n te e d -..C e

at 110_____________________ (guar p & 1 ( e n d ) . - . c
0  X & W  1st & ref AI $8,200,000 g gu p & 1 e n d . Eq 
D ayton  & M ichigan llrst m ortgage guar p A  I e n d .o  
P lqua & T roy  1st M $250,000 gold  guar p A  1 - - - - 0  
Cincinnati F ind & Ft W  1st M ;; guar end red N.c*Elncln  & In d  W e s te rn — See Chicago Clncln & Lou lsv In c in n a ti In d ia n a p o lis  & W e s te rn — See Cincinnati II C in c in n a ti In tc r-T c rm in a l R R — 1st.p re f  stk  (see text) C in c in n a ti L eb an on  & Northern— First m o r t g a g e . . .c 1 st con  M $1,500,000 g g u  p  & I end (V  75 p 1398) - CEln & M usk Val— See Cleve A k ron  & Clnclnnntl R y . In New Orl & T exas Pac— C om m on stock. $3,000,000 
Preferred stock  (p& d) 5 %  cum ulative $ 3 .0 0 0 .0 0 0 . .  
E qu ip  trusts Ser 1) due $97,000 s-a (V . 82, p 928) . .  

d o  Ser C due S50.000 s-a (V  92, p 1031) -Ha C in c in n a ti N o r th e rn — 1st M. $3,000,000 gold  Q ,c»& r C in c in n a ti R ichm on d  & F t W — 1st M gold lnt g u a r .c  C la rk sb u rg  N o rth e rn  R R — 1st M g red t e x t ---------

C lear!’ d & Mahoning— Stock  6 %  rent $1,000,000 auth 
First m ortgage gold  guaranteed B R  & P — G '*

Cleveland Akron & Cin— Stock  $12 ,000 ,000-------
Clev A k  A  C olum bus gen M (now  first) g o ld .
First consol, m tge $4,000,0001 guaranteed p &

gold sinking fu n d _________ I not guaranteed —
d n  & Musk Val 1st M $2,OOO,0OO g gu p & I s f  _F.c* 

C leveland C incinnati C h icago & St Louis— Com  stool
Preferred stock 5 %  n on -cu m u latlve________________
O X St L  & C con  M draw n at 105 sink fund 1 %  . .o *

Gen 1st M $10 ,000,000 g s f  n ot draw n___C e.o &r
Cleve Col CIn & Ind consol m ortgage (see t e x t ) -------

2d M ($2,000,000) gold  Indianap to Terre H — c* 
Clev Cin Chic A  S t L  W h ite  W a t Val DIv 1st g .C c .o *

*‘ x ”  Ser. " A ”  are J . A  J .; ser. “ B ,"  M . A  S .; ser.

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

1 262 (1895 $1,000 $2,229,000 5  g J & J Jan 1 1935
/ i  1895 1,000 933,000 5 g .1 & .1 Jan 1 1935

301 1902 1,000 4,722,000 4 g J & J Jan 1 1953
142 1881 1,000 2,728,000 4 A ,1 & J Jan 1 1931

9 1899 1,000 250,000 4 g M A N N ov 1 19 39
91 1903 1,000 1,150,000 4 g M & N N ov 1 19 23

am llto n & D ayton
T ex t 100 809,000 4 F & A Feb 1 1912 2%

38 1886 1,000 200,000 5 J & ,T Jan 2 1 9 1 6
52 1902 1,000 1,242,000 4 g M <5c N N ov 1 1942

100 3,000,000 See tex t . J A D J u n e l3 1912 5 A
100 2,453,400 5 In 1911 Q — M June 1 1912 1 K

1906 1,000 776,1)00 4 K  g M & N N o v ’ 12-M ay '16
1911 1,000 900,000 4 A M &N 15 N o v ’ 12-M ay ’21
1901 1,000 1,144,000 4 J A J Ju ly  1 1951

86 1871 1,000 1,800,000 7 g J A 1) June 1 1921
1911 500 See text 5 g A A O O ct 1 1945

50 900 ,000 6 J A ,T Ju ly  1 1912
26 1893 1.000 650,000 5 g J A J Jan 1 1943

100 7,500,000 See tex t See text M ch 25 ’ 12 3 %
177 1887 500 &o 1,800,000 5 g M A S M ch 1 1 9 2 7

1 188/ 1900 1,000 992.000 4 g F A A A u g 1 1 9 4 0
1900 1,000 624,000 4 g F A A A ug 1 1 9 4 0

 ̂ 14^ 1898 1,000 1,741,000 „  4 g F A A Aug 11 9 4 8
100 47,056.300 See tex t M A S Sept 1 1910 2 %
100 10.000,000 5 In 1911 Q — J July  201912  1 A

171 1880 1,000 617,000 6 M A N M ay 1 1920
1886 1,000 & C 7,156,000 4 g Q— F A u g 1 1936

391 1874 1,000 4,138.000 7 or  6 g J A D June 1 1914
391 1884 1,000 3,205,000 6 g J A J Jan 1 1934

72 1869 1,000 2,000,000 7 “ X July  1 1919
72 1882 1,000 500,000 6 g M A N N ov 1 1912
62 1890 1,000 650,000 4 g J A J July  1 1940

“ C.” M .& N .

Places Where Interest and 
Dividends are Payable

Central Trust C o, N  Y  
do  d o

J P M organ A  C o, N  Y  
do do

Un Sav B k A  T r C o. CIn 
J P M organ A  C o, N Y

Cincinnati
Central T r A  S D C o, Cin 
Farm ers’ L  & T r C o, N  Y

Cincinnati
do

E quitab le Trust C o. N 1 
Bankers Trust C o, N  T 
G uaranty Trust C o, N 1 
W lnslow ,LanIer& C o..N  V 
U n T r  A  Dep Co, Parkers

burg, W  V a 
Checks m ailed 
36 W all S treet,N ew  Y ork

W inslow ,L anlcr& C o.N  Y 
d o  do
d o  do

Farm  L & T  Co, N Y 
J P M organ & Co, N Y

do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

CIN C IN N A TI IN D IA N A P O L IS  & W ESTER N  R R .— H am ilton , O ., to  
Springfield?111.. 284 miles: Stdcll, 111., to  W est L iberty , 77 m iles; trackage, 
w e st  L iberty  to  O lney, 8 miles. A  consolidation  .Sept. 1902. V . 75, R: 
239. 289. 497. 732. S tock  authorized $8,200,000: Issued, $7,115.800 , all 
ow ned b y  C 11 A  D ., which received d ividends thereon In 1902-03, $120,
798; In 1903-04, $167,322: In 1901-05. $156,095.

B O N D S __T h e ‘ ‘ first and refunding”  4s o f  1902 ($8,200,000 authorized
Issue) arc gu ar., prln. & ln t.. b y  C. II. A  D . b y  endorsem ent V ., 7 5 ,  p.
1201, 1335; V . 77, p. 1290. G uaranty, V . 78, p. 2011.— (V . 89, p. 469.)

C IN CIN N A TI IN TER -TER /M IN A L R R .— Owns a road  0 .6  m . In length 
connectin g the Chesapeake & O hio bridge anil the Cin. I la m . A  D ayton  
terminals Controlled by  Chesapeake & O hio R y . C om m on s tock , $10,000 
In $100 shares. Issued for purpose o f con tro l. There Is authorized $1 ,000 .
000 o f first pref. 4 %  cum . stock secured b y  m tge. to  the U nion Savings Bank 
A  Trust Co. o f C incinnati, as trustee, and rentals paid  b y  Chcs. A  O h io and 
Louisville A  N ashville, and su b ject to  call on  an y  ln t. d a y  after F eb . 1 1915 
a t 105 V . 79, p . 212; V . 80. p . 1728. 2398, 2620. R enta ls received for 
year ending June 30 1911. $32,764: d lv s .. $32,360; b a l. .s u r .,  $40 4 . P r e s .,  
G eo. W . Stevens.— (V . 80, p . 2620.)

CIN C IN N A TI LEBANON  & NORTH ERN  R Y .— Owns Cincinnati. O ., to  
D odds, 38 m iles, Including 6 miles from  Lebanon to  D odds, leased to  the 
D ayton  L eb . A  Cin. R R .;  M iddletow n June, to  M iddletow n, O .. 14 miles 
(form er M id. & Cin. R R ..  taken over Jan . 1 1903); tota l. 52 m iles. S tock  
$1,500,000, all outstanding and ow ned by Pitts. Cin. Ch ic. & b t . Louis R y . 
V . 75, p . 080. D lv . o f 3 %  paid in 1906, 1909 and 1910: 1911, 4 % .  O f the 
$1,500,000 first cons. 4s o f 1902, guar. prln. fc lnt. b y  the Pennsylvania Com 
pany, $200,000 arc reserved to retire the 5s due 1016. V . 7< . p. 8b. Cal. 
year 1011, gross, $454,644: net, $102,972; other Inc., $45,320; charges, 
$74,826; d lvs. (4 % ), $60,000: sur., $13 ,466 .— (V . 77, p . 88.)

C IN CIN N A TI N EW  O R LE A N S & T E X A S  PA C IF IC  R Y .— (See M a p  of 
Southern l l y .) —  O perates C incinnati Southern R y .,  ow ned b y  c ity  o f Cin
cinnati, Cincinnati to  C hattanooga, T en n ., 335 m iles; trackage, 2 m . Owns 
entire stock  o f Ilarrlm an A  N . E . I ty ., 20 m ., op . separately. V .7 7 ,p .1743.

In 1901 lease was extended 60 years to  O ct. 12 1966; rental until O ct. 12 
1906 was m odified beginning July 12 1902 to  51.050,000 yearly , the re 
m aining $50,000 per quarter to  be deferred as it accrues and to  be paid  quar
terly at rate o f $40,000 yearly, w ith lnt. on  d e f 'd  paym ents at 3 % ; rental 
under renewal to  be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 years; thereafter $1,200,000 . V . 73. p. 722; V . 74. p..1251 . Pref. stock , 
has prior rights on dissolution , bu t no votin g  pow er. V . 74, p . 528 , 829.

D IV S .-l  1903. 1904. 1905. 1906. 1907-10. 1911. 1912.
Com , %  /  2 2 5 3  A  5 ( 2 H J .& D .)  8 Jun e 3& 2 H ext.

1911, June, 2 A \  D ec., 3 and 2 H  extra; 1912, June, 3 and 2 A  extra .
S T O C K .— C om m on, $3,000,000 , controlled  In Interest o f  Southern R y . 

and C incinnati H am ilton  A  D ayton  R y . V . 61, p . 26; V . 65, p . 1173.
L A T E S T  E A R N IN G S .— /1 0 1 1-12 Gross, $8,027,705 ; net, $2,701,148

10 m os., July 1 to  A p r. 30 .\1910-U ___ G ross, 7 ,653 ,194 ; net, 2 ,631,326
A N N U A L  R E P O R T .— R ep ort for year ending June 30 1911 was In V, 93, p. 1530, show ing: Gross, $9,205,405; net, $2 ,818,288; other Incom e, 

$440,101; interest, rentals, & c., $1,353,019; Im provem ’ ts, $606,671; d lv . 
on  pref. (5 % ) ,  $122,670; d lv . on co m ., (5 % ) $150,000; ba l., surplus, $1 ,
0261029. In  1909-10. gross. $9,079,471; net, $3 .296 ,030 .— (V . 94. p. 1507.)

C IN CIN N A TI N ORTH ERN  R R .— (See M a p  Cleveland C in . Chicago A  S t.
Louts )__Owns Franklin, O ., to  Jackson , M ich ., 205 miles; trackage (C. C.
O. & St L  ) .  Franklin to Cincinnati, 39 miles; at Jackson , 1 m ile. On Jan . 1 
1912 Clev Cin Chic A  St. L . ow ned $1,707,400 o f  the $3,000,000 stock  
and $581,000 bond s. D ividends paid In M ch . 1010 and 1911, 3 % ; ’ 12, 1 A -

For cal year 1911, gross, $1,248,676; net Incom e, $142,848; charges, 
$95,012' (ilvs (1 u % ) .  $45,000: bal., sur., $2 ,836 . For 4 m os. ending 
A p r. 30, gross, $422,799, ag.st. $349,595 In 1911; net. $6,414, agst. $22,023. 
Pres,, W . C. B row n.— (V . 94. p . 1118.)

C IN CIN N A TI RICHAIOND & FO RT W A Y N E  R R .— Owns from  R ich - 
m o n d ,I n d .,  to  A d am s, In d ., 86 m .; leases 5 m . o f P . F t. W . A  C. N ow  op 
erated (S cot 1911) by Grand R apids A Indiana R y . R en ta l, net earnings. 
In t . Is guaranteed b y  the Pennsylvania Co. and P itts. Cin. Chic. & St. L Co. 
Jointly (the P C. C. & St. L . taking the place o f  the Cin. H am . A  D ayton  
In 1888). S tock , $2 ,186,600 (par $50), o f  w hich Penn. Co. ow ns $1 ,276 ,
900. D ue guarantors D eo. 31 1911, $1,877,684 .

Year end. D ec. 31 . Gross. N et. Interest, A c . Balance.
1911 . .  $735,120 $146,982 $197,269 def.$50,287
1010 .............- Z . i r i l . . .  729,791 89,234 280.672 def. 191,438

CIN C IN N A TI UNION D EPO T & T E R M IN A L  CO .— V . 94, p . 1695.
C L A R K S B U R G  N ORTH ERN  R R — See page 140.
C L E A R F IE L D  & M AH ON IN G R Y ,— (See M a p  D u f. Roch. A  P itts .)—  

Owns road, com pleted  In 1893, from  Du Bols J e t ., P a ., on  B u f. R . & P .,  to 
OlearAeld on  Beech Creek R R .,  26 miles. Leased during corporate  existence 
and renewals thereof to  Buffalo R ochester & P ittsburgh— w hich see— at a 
rental payable In gold  and equal to  6 %  on  $1,000,000 stock, par $50, and 5%  
on bonds, the latter being guar., p . A  1., b y  endorsem ent.— (V . 89, p. 1141.)

C L E V E L A N D  A K R O N  & C IN CIN N A TI R Y .— (See M a p s  o f  Pen nsyl
v a n i a  R R .)— Owns from  H udson, O ., to  Colum bus, O ., 144 miles; K lllbuck  
to  Trlnw ay, 34 m .; M orrow  to  T rlnw ay, 148 m .; A p p le  Creek branch, 9 m . 
H ow ard Coal branch, 4 m .; coal spurs, 5 m .; total ow ned, 344 m . Owns a 
fourth  Interest In A k ron  & B arberton Belt R R .,  24 in ., and half interest In 
Zanesville Term  R R .,  5 m . V . 76, p. 435.

A  consolidation  July  1 1911 o f the Cleveland A k ron  & Colum bus R y . and 
Cincinnati & M uskingum  V alley R R . Pennsylvania Com pany ow n s  $7,
498,487 o f the $7,500,000 outstanding stock . O perated b y  Pennsylvania 
C o. under arrangem ent term inable on 6 m os.’ notice , the net earnings to  
go  to  C. A . A  C . V . 93, p . 1069. First d lv ., 2 % , paid Sept. 25 1911; 
M ch . 25 1912, 3 % .

O f Cleveland A k . A  Col. 1st con sol, gold  4s o f 1940 (Com m ercial T r . C o ., 
P b lla ., trustee), $1,006,000 are guar., p . A  I., b y  the Pen n. C om pan y;

$1,800,000 are reserved to  retire the gen . 5s due 1927; V . 71, p . 390: V . 76, 
p. 653: V . 77. p . 1746, 2280.

P en n . C o. also guarantees Cin. A  M usk. V a l. b on d s: see form , V . 76 , p . 
653 . Car trusts D ec. 31 1911, $433,407, due $85,746 yearly , and $22,400 
3 A s  due $22,400 yearly . R ep ort for cal. year 1911 In V . 94, p. 1504, 
show ed:E arn!ngs o f cos . consol, gross, 1911, $3,562,712 ; net inc., $837,600; 
charges, $246,708: sink, fd s ., $17,279; prln. car trusts paid otT, $11,199; 
Im prov ’ ts, $236,260; d lvs ., $230,000; bal., sur., $90,155 —  (V . 94, p . 1504).

C L E V E L A N D  CIN C IN N A TI CH ICA G O  & ST. LO U IS R Y .— (See M a p s  
N . Y . Central & I I . R . R R .)— R O A D .— R adiates from  Indianapolis, In d ., 
westerly to C h icago, P eoria, Cairo, 111., S t. Lou is, easterly to  San dusky, 
Cleveland, Colum bus and Cincinnati, O ., and southerly  to  Lou isville.

Owned Directly—  ATMe*.
C leveland, O ., to  C olum bus, 0 . .1 3 8
G allon, O ., to  Ind ianap olis_______203
Delaware to  Springfield ------------------- 50
Cincinnati to L a fa y e tte___________ 170
Indianapolis to  Terre H au te______67
H arrison B ran ch ___________________ 7

Leased— entire slock owned—  
Cincinnati L a fayette  & Chic. R y .  57 
Cairo Vincennes A  Chic. R y .—  

Cairo. 111., to T ilton  & b ra n ch .261 
St. L . D lv ., T . II . to E . St. L . .1 9 0  

Colum bus Springfield & C in.—  
C olum bus, O ., to  S p r in g fie ld .. 45 

W hite W ater— H arrison, In d ., to
H agerstow n, In d ______________  62

Cin. W abash A M ichigan R y .—  
Benton H arbor to  R ushvlile and
b r a n c h ___________________________249

Other l in e s .__________________________94
Cincinnati Sandusky & Cleve. R y .—  

Sandusky, O., to  D ay ’ n, O., &C.170

Leased and Controlled—  M iles .
Cincinnati & Springfield R y ____  48
Colum . H ope & G reensb 'g R R .  24 

Jointly Operated—
Cnle. In d . & St. L . Short L in e . .  44 

Trackage Into Cincinnati. &c_ 32
Trackage Into Jeffersonville------- 53
Trackage Into T o led o  (V . 79, p .

1023, 2 6 9 6 )................................ -  48

T ota l Included In ea rn in gs ..2 ,0 1 2  
Operated; earnings kept separate—

Peoria & Eastern R y -------------------*351
Cincinnati N orthern_____________ *246
K ankakee & Seneca R R ----------- 42
M t. Gilead Short L in e_________  2
L ou lsv . A  Je llerson v . B r id g e . .  *3

T ota l o f  system  D ec. 31 ’ 1 1 .-2 ,6 5 6  
Trackage 111. Cent. Into C hic.)

On percentage basis________ J
Operates Independently—

D ayton  & U nion  R R .* __________ 47
See this com pan y . D ouble t r a c k --------- 378

A  new double-track  line from  E vansville  to  M t. Carm el. In d ., 32 m iles, 
w as opened July  1 1911 under the charter o f  the E vansville M t. Car
mel & N orthern R y .,  which Is operated  under 99-ycar operating agreem ent. 
V . 83, P- 817, 1098; V . 90, p. 712; V . 92, p . 807: V . 93, p . 871; V . 94, p. 840.

H IS T O R Y , & c.— A consolidation  o f the Cincinnati Indianapolis S t. Louis 
& C hicago R a ilw ay C o., the Cleveland Colum bus C incinnati & Indianapolis 
R a ilw ay C o. and the Indianapolis & St. Lou is R a ilw ay  C o ., m ade In July 
1889. per plan In V . 48. p . 427. O f the com . stock . $30,207 ,700 was In Jan . 
1912 ow ned b y  the L . S . A  M ich. So. R y . V . 72, p . 86; V . 82, p . 749.

T h e com p an y  Is also one-eighth ow ner o f Peoria & Pekin U nion R y . 
(through the Peo. A  E ast. R y .) ,  one-fourteenth  ow ner In Term inal R R .  
A ssociation  o f  St. Lou is, and tw o-fifths ow ner o f  Indianap. U nion R y .,  and 
part ow ner o f  Cent. Indiana R y ..  Cent. U nion D epot & R y . o f  Cincinnati, 
U nion D epot o f  Colum bus, D ayton  U nion R y .,  D ayton  & U nion R R .,  M un- 
cle  Belt R y .,  w hich are operated  independently.

D IV ID E N D S .1 ’98 . '9 9 . '0 0 . ’0 1 . '0 2  t o ’07 .’08. '0 9 . ’ 10. ’ l l .  1912.
C om m on .......... % \  0 0 3 3 K 4 y e a r l y  1 2 2 Q . . .
P re fe r re d ____ %J 5 5 5 5 5 yearly  5 5 5 5 I K . I K .  I K

B O N D S .— The sinking fund provision  o f  the Cleveland Columbus Cincin
nati & Indianapolis consol, bonds (stam ped) has been canceled . The prin
cipal is payable in gold , but the Interest at op tion  o f  holder, either In lawful 
m oney at 7 %  per annum or In British sterling at 6 % .

S t. Lauis Division bonds, see deed o f trust, V . 52, p . 42-45.
Th e 100-t/ear mortgage o f  1893 Is lim ited to  $50 ,000 ,000. In  1912 

$22,0O9,000 gen. 4s were reserved tor prior liens (exclusive o f  Cairo d iv ision , 
Peoria D ivision , M ichigan D ivision and the S t. Louis D ivision west o f  Terre 
H au te), and $169,000 for  equipm ent, construction  and betterm en ts.& c., 
$1 ,000,000 yearly . Sec V . 78, p . 1446; V . 79, p . 733; V . 83, p. 379; V . 87 

p . 1010: V . 90, p. 626, 1044: V . 94, p. 1118. Guarantees Chic. Indiana p. & 
St. L . Short Line R y ..  Cent. Indiana R y . and Springfield Union D epot Co. 
bond s. V . 77, p . 510, 517, 769, 1363. 2280: V .78 .p.1906, 1961; V . 7 9 ,p.2589.

The stockholders N ov . 17 1909 authorized $20,000,000 bonds, o f which 
$9,650,181 4s sold M ay 1910, payable  In francs, and $10,000,000 4 K s  In 
June 1911 to  provide for  $5,000,000 notes and Im prov ’ ts. V . 89, p . 720 , 
778, 1141; V . 90, p. 1238. 1296, 1424. 1554; V . 91. p. 1710; V . 92, p . 1700.

Join tly  with four other roads covenants to  pay N ew  Y ork  Central Lines 
$48 ,000,000 equipm ent trusts o f  1907 and 1910, the com p a n y ’s share o f  
equipm ent trusts D ec. 31 1911 being $2,713,588 and $2,794,761 , respec
tively ; also jo in tly  w ith 3 other roads the $15,000 ,000 car trusts o f  1912. 
V . 85, p. 1401; V . 86. p. 168; V . 88, p. 761; V . 90, p . 1677; V .  93. p . 1726.

G E N E R A L  F IN A N C E S .— Capital stock  per m ile o f road  ow ned D eo. 31 
1911, $31,709: bonded d ebt, $48,548.

E A R N IN G S .— 4 m o s .,11912.............Gross, $9,735,977 : net, $1,866,881
Jan . 1 to  A p r. 30. \1911_______ Gross, 9 ,531 ,711 ; net, 1,741,251

R E P O R T .— R eport for  year ending D ec. 31 1911 In V . 94, p. 823 , 839 .
Year ending Dec. 31—  1911. 1910.

Railroad revenues---------------------------------$30,431,915 $30,423,005 $27,6o7,741
O perating Incom e (after ta x es )_______$7,083,924 $5 ,879 ,6oo $7,011,380
O ther Incom e__________________________  707,731 820,814 623,233

Gross corporate Incom e________ . . .  $7,791,655
Rentals o f  leased l in e s ________________  $132,500
Interest on  bond s, & c________________  3 ,555,949
Hire o f  equipm ent. Including Interest 1,035,029
Other rents ..............   668,505
Loss on  p rop ’s oper. separately_______ 96,315
Equipm ent reserve____________________ 446,315
D iscount on  debenture b on d s ............. _53,425
D ividends on  preferred, 5 % --------------- 500,000
D ividends on  com m on , 2 % --------------- -----------

Balance, surplus for  yea r----------------- $1,301,615

$6,700,469$ 120,000
3,426,393

896,142
676 ,530

62,465

$7,634,613$ 120,000
3 ,391 ,700

652,784
641 ,117

52,641

43,441
500,000
941,126

500,000
941,126

$34,371 $1,335,24®
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40 R A IL W A Y  STOCKS A N D  BONDS. [V O L . L X X X X IV .
R A I L R O A D  C O M P A N I E S  

[For abbreviations, & c ., see notes on first page]

C leve Cine Chic & St Louis (Concl)—
Spr & Col D lv  (Col Spr & Cln) 1st M g o ld____ Ce.c*

Cairo D ivision  1st M 55,000,000 g o ld ............. C e.c*
St L ou is D lv coll tr gold ($590,000 In s f)__C e c& r
CIncin W a b  & M ien D lv first m tgc g o ld ___Us c*
Gen M 100 years lor  $50 ,000,000 g o ld , Ba.xc*'&r

B on ds $20 ,000 ,000 au th orized_____________  r
Obligations for  Proprietary L in es. 1

Cincinnati San dusky & Cleveland— Preferred stock  
Consol (now  first) m tge $3,000,000 gold  AB c 

Central Indiana Orst m tge $4,000,000 gold  gu'ar.Ce 
Ch I & St L  S L  1st M $3,000,000 gold  gu Ce c -A r  
L ou isville  & Jeffersonville Bridge 1st M— See tliatCo 

C leveland C olum bus Cincinnati & Indianapolis— Cleve 
.d eve  Lorain & W heel— Con m tge (now  1st) g .U s m  c* 

General m tge $1,000,000 gold  redeem  at 105 ’ N
Cons re f m tge $10,000,000 gold  red at 102 u  E a o *  

C eve & M V— Cons M (now  first) $3 ,000,000 g lC e .cA r  
C eve 6c M ar—-S ee 1 oledo Colum bus & O hio R lv . R y . 
C leve & P ittsbu rgh — S tock  7 %  guar b y  Penn R R  Co 

Special betterm ent stock $28 ,738,135 a u th g u a r4 %  
Gen M $10,000 ,000 g o ld . .F lS er ies  A  & B c* 

G uaranteed prln and int}S erles C A D _ I o* 
n  i (e? c <2rse^ ), P enn  R R --J S e rie s  B Int r e d u c e d ..  Cleveland Short Line— Stock  rental guaranteed

1st M ($20,000,000 authorized) gS ar. : .  Gx‘ c'*&r 
Cleveland Term inal & Valley— See Baltim ore & O hio.
Coa & C ok e— First m ortgage $5,000,000 g o ld ...............
Coa & Iron— See W estern M aryland.
Coal R iver R y— See Chesapeake A O hio.
Co ebrqokdale— is t  M $593,400 und R ead  M o f 1897.C 
Co o  Midland— 1st M $10,000,000 (V  71, p 139) -Ce.o* 

t,hclrn— Com m°n  stock  $ 3 1 ,0 0 0 ,0 0 0 .. .  
First preferred 4 %  non-cum ulatlve $8 ,500,600 . . .  
Second preferred 4 %  non-cum ulatlve $ 8 ,5 0 0 ,0 0 0 ..
First m °rtgage gold  $20 ,000 .000...................... E q .o*
R ^ i *  M M 00.00O .& O  gold  red 101 . .C e .x c* & r*  
E quip  bonds ser A  due s-a red 101 (V  84, p 507) . . G  

C olorado Southern New Orleans & P acific— See St Lo 
x Series ••A,”  J A J ; " B ”  A  & O . y "C ” , M  & N ;

M iles
Road

45
267
194
203

1.021

170
125

45

land I
192
192
192
117

20514
20514
20514

10
10

194

13
261

1,041
T ex t

uls & 
" D , ”

Date
Bonds

Par
Value

A m oun t
Outstanding

Rate
%

When
Payable

1890 $500 &c $1,103,730 4 g M & S
1890 1,000 5.000,000 4 g J & J
1890 1,000 &c 10,000,000 4 g M & N
1891 1,000 4 ,000,000 4 g J
1,893 1,000 27,822.000 4 g J & D
1910 500 fr, &c 9,050,181 4 J & D
1911 1,000 10,000.000 4 V>z J

50 428,997 6 M & N
1888 1,000 2,571,000 5 g J & J
1903 1,000 1.500,000 4 g M & N
1903 1,000 3,000,000 4 g A & O

ndiana polls St Louis & Chi ca g o— Se e Clevela
1893 1,000 5,000.000 5 g A & o
1896 1,000 890,000 J & D
1900 1,000 4,000,000 4 >6 g J & J
18S8 l.OOO&c 2,936 ,000 5 g See te x t .

50 11,237,700 7 Q— M
1892

’98-00

50
1,000
1,000

10,927,000
4.561 .000
4.392 .000

4
4 H  g 
314 g

Q — M
X
v

1892 1,000 434,000 3 44 g A & o
100 7.275,000 5 A & o

1911 1,000 &c 7,000,000 4 44 g A & o
1903 1,000 4 ,116,000 5 g A & o

1868 100 &c 600,000 6 T & D
1897 1,000 8 ,946,000 4 g ,T & J

100 31,000,000 2 ln 1911 See tex t.
100 8,500,000 4 in 1911 A & O

1882 100 8.500,000 4 In 1911 A & O
1899 1,000 19,402,000 4 g F & A
1905 100 A c 30,245,000 4 44 g M & N
1907 

San Fr 
F  & A .

1,000
anclsco.

516,000 5 A & O

I

Last Dividend  
and M aturity

Sept 1 
Jan 1 
N ov  1 
July  1 
June 1 
June 1 
Jan 1 
M ay 1 
Jan 1 
M ay 1 
A pr 1

1940
1939
1990
1991 
1993
1930
1931
1912 3 %  
1928 
1953 
1953

nd Cincinnati 
O ct 1 1933

1 1942 
1 1912

Apr 1 1919

Places Where Interest and 
Dividends are Payable

1 1929

J P  M organ & Co, N  Y
d o  do
d o  do
d o  do
d o  do

M organ,H arJes& Co, Paris 
J P  M organ A Co, N Y
J P  M organ & Co, N Y

d o  do
Central Trust C o. N Y
J P  Alorgan A C o. N Y

hlcago & St Louis 
2 W all Street, N ew  Y ork

d o  do
d o  do

W inslow , Lan A C o ., N Y

W inslow , L an & Co, N Y  
d o  do
d o  d o
d o  do
d o  do

T rea so ff,G rC en tT er , N Y  

Elkins, W  V a, or B alto

R eadin g Term inal, Phlla 
26 L iberty  S t, N Y 
O ffice 26 L iberty . N Y 

d o  do
d o  do
d o  do
d o  do

G uaranty Trust Co. N Y

P IT E R S .—-P re s .. W . C. B row n. New Y ork : V ice-P residen ts. John 
Caistensen, A . H . Sm ith, A . II. H arris, VV. K . V anderbilt Jr. and C. F . 
D aly; S ec., D w ight W . Pardee, N . V'.; 'Irens., M ilton S. Barger, N. Y . 

D irectors.— W illiam  K . V anderbilt, F red 'k  W . V anderbilt, C hauncey M.
p *erP °nt M organ, W illiam  C. B row n, G eo. F . Baker, W m . K . 

Vanderbilt J r ., W m . R ockefeller, W m . H . N ew m an, Jam es Stillm an, 
vv alter P . Bliss, Lewis Cass Led.vard, N ew  Y ork : M elville E . Ingalls, Cin
cin nati.— (V . 93, p. 1323, 1785: V . 94, p . 823, 839, 1118, 1626.)

W R A I N  & W H E E L IN G  R Y  .— (See M ap. n .  & O .)— Owns 
w  £,V?iraln. ’ ° ;>  to  B ridgeport. O .. opposite  W heeling, W . V a ., 158 m .: Les- 
Jrino0 *? \rVelun<̂ ’ 2 ? , I? . ; ’ and branch to Bellalre, O ., 6 m .; operates St. Clatrs-
V  m  nNi°irS ern ' 3 .33 m .; tota l, 195 m .; and has trackage Into W heeling, 
enm »n 'i *  ° 4 \ 'vhlch ow ns all o f the stock , $8 ,000,000

PrV? }i,S? ,0?Qoe00oR.refA Sce,y ^ ,7 2 ’ p - 480: v - 73 • p- 236: V . 86 . p. 602. 
rhor f i V Y 182 6 ' ,3 % ° eR\ 1 9 0 t- 2 1 4 % : 1905 to  April 1908, 5 % : no fur- 

.u \ to  be deR>ared. D lv . on  c o m ., 2 >4% In 1908.
O f the 4 44s, $6,000,000 are reserved to retire old  5s. V . 70, p . 230, 480.

^ S E P ? . RorRh— 1908-0 9 ’ £™ ss, $3,796,182 ; net, $1 ,216, 152; other ln- 
S506.168: balance, $714,022. Earnings now 

Included w ith those o f Baltim ore & O h io .—  (V . 87. p . 1416.)
,  t jL E V E L A N D & M AH ON IN G  V A L L E Y  R Y . — Owns from  Cleveland, O ., 

„  i b aron > 1 a -> 81 miles (57 dou b le  track ); Niles, O ., to  N ew  L isbon, O ., 
aIJ.d Pr3 ? ..S ^ V .3 ® m . Leased to  N ypano R R . (form erly  N . Y . Penna. A 
O hio) till 1962' rental $525,967 per annum . C oupon Interest Is J. A J .,• . - . w 1 vul' 11 wvm pv>i dunum  • co u p o ii  intlicou jo u  . oo J ,.
registered interest, Q .-J . S tock  Is $3,259,200 , o f w hich $3,258,250 Is held 

led Lines R enta l Trust C o., L im ited ,”  o f  L on don .b y  "A tla n tic  First Leased .Lanes w entai tru st e o „  Luinueu, o i L on don . 
Pn1n i(Ic.tV1:U n 1897- 1898 to  1904. both  Inclusive. 1314%  yearly ; In
1905, 11 .4 2 % : In 1906 to  1911. 1 1 .4 0 % .— (V . 63, p. 968.)

CLEVELAND & PITTSBURGH RR.— (See M a p  Pennsylvania R R .)—  
Cleveland, O ., to  R ochester, P a ., 124 miles; branches: B ayard , O ., to R os
well, O ., 39 m .; Y ellow  Creek to  Bellalre, 43 m .; trackage, R ochester to  
P lttsb . (P . F t. W . & C h ic .), 26 m .: other trackage. 23 m .; tota l, 255 m iles.

L E A S E .— Leased for 999 years D ec. 1 1871 to  Penn. R R . C o., and lease 
transferred to  P en nsylvania  C o. R en ta l: d ividends on  stock . Interest on 
bonds and organization  expenses. "S p ecia l guaranteed betterm ent stock ”  
(subordinate to  the original stock  as to d ividends o n ly ) , w ith d ividends o f 
4 %  guar, b y  the Penn. R R .,  Is Issuable for Im pts. V . 79, p . 2205, 2642
V- 83, p 625: V . 85, p . 1082; v .  87, p. 812: V . 91, p. 1446: V . 93, p. 1785. 
r ° , 0m n idr,crnnSn . i une 15 19 1 } authorized increase in stock  from  $22,000,000 
stock^ ’^ V  ’^92* tp1C H).'i"l Stl U)8 °  udcbGona* 4 %  guar, special betterm ent 

B O N D S .— Generals are all equally secured: guaranty  ,V . 56, p. 604.
^ , EA^PN1IN G S ,7 i 'Î lo^RJ.V eross earnings, $10,524,914: net, $3,359,003: 
profit to lessee. $1,785,824 .—  (V .9 2 .P .1 108, 1635: V .93.P .1461 , 1532, 1785.)

CLEVELAND SH ORT LINE RY.— A  belt line around Cleveland, O ., 
from  a Point near W est Park, 7 miles west o f  Cleveland, east, thence north 
east to  C ollln w ood , 19.05 miles, to  be com pleted  In 1912, o f  which 10.08 miles 
n r ^ h 0v /  rRRr ,?nn 0,),V 1910\ Y '  91 ■ P • 054. S tock : com m on , $3,750,000;

ai  ^,wSIMnb y t Lake Shore A M ich. S ou th ., which leases the road until March 31 2010, the rental provid ing for  Interest and 5 %  on 
stock ; par. $100. V  86. p . 167; V . 92. p . 1031. A  m ortgage for  $207000!000 

bc<?n authorized; present Issue. $7 ,000,000 , being guaranteed b y  lessee, 
be,(l hy lessee D ec. 31 1911), $3 ,525,000 to be reserved to retire, $for $, 

•V o convertib le  pref. stock ; rem ainder for future purposes. V 92 i> 1108
ll7 8 .: V  9e3,” pW 940 )BrO\Vn.: V - P V D ' . C; “ O o n .-C V . 92, p . 1031, 1108,

S - 5 1 0 0 4  “ J 01 “ *  52 '0C0’750
S0?r°iso4 1? 1,°-11' 51 ’3594497j  n e t ’ 5421.676: other Inc., $31,721; Int., A c .. 
$246,127; ba l., su r., $207,270.— (V . 91, p . 1324; V . 93, p . 1105.)

R Y .— Owns from  Letter, W . V a .. to Charleston, W . Va 
166-4 miles; R oaring Creek Jet. to Elkins, 6.84 m .; and R oa rin g  Creek Jet. to  
Lejter, 1.6 m .; M able to  Belllngton , 17.7 m .; branch , Gassaway to Sutton 
frA,Y,m^M(Ct0m P ^ anr‘ 191°D  tota l, 199.04 m iles. C om pany ’s ow n line, 
inY ? E » I?s C. J o t ., 6 .84  m iles, Included a b ove , com pleted  N ov . 1

A b ou t 100,000 acres o f  coal lands are ow ned, 
i z e d r w  ^ ^ ^ O .O O O , all outs tandJng; 5 %  p re f., $10,000 ,000 author- 

°.f  ' v.hlch, 58 ,881,800 Issued to purchase $6,300,000 bonds 
nrn n n n  nt o f  o th ?J ^ehts; bonds reduced to  $5,000,000 , o f  which $2,- 
)00,000 In treesury v .  85, p. 1005. M ortgage covers road and coal lands.

and bills"^payabfe,* M ^M O?087?° 1<J11' $282-614 ’ dU° 555 ’000 ycarly : ,oan3
' E  J u l y ^ o T n r 0 .......... S ross’ 5745,311; net, $219,058i to  A p t- 30. 11910-11..........Gross. 624,793; net, 144.265

$942 not s w e fidr 7 Jun.e ,30 1911’ ln v - 9 3 > P- 1185, show ed: Gross, ^ h „ „ l 'J37,6o7i„ net Incom e coal d ep t ., & c., $27,735; total net, 
P re s ’39H  Gh D avlsmF lkb?P : fe t ’ >4axe!.- & c-  5328.148: ba l., sur., $38,084.
d “ : - V o i .Dp‘ vM  u « -  1X05, J ia s ’ i , M x '

COLORADO MIDLAND RY.— (See A /np Col South _̂_nwn<j frnm
C olorado Springs to  N ew  Castle, C ol., through B u sk-Ivan hoe t u n 9 9 ? ° 0 2  
miles: branches. Basalt to  A spen, 19.37 m.f Cardiff to SpriSg  ̂ Gulch \ l 01 
m .; Arkansas Jet. to  L tad vllle , 4 .80 m .; total ow ned, 261 10 ml es I eases 
R io  G rande Jet. R y .,  R ifle Creek to end R . G. J. R y  62 08 m - 
to  R ifle Creek. & o., 14.46 m .; total operated . 337.64 miles trackae °

O R G A N IZ A T W N .-S u c c e s s o r  O ct 1S97 to  the Colorado M idland R ail
road, foreclosed and reorganized per plan In V . 64 d 12o a  i m c  i „
1900 a m a jority  o f  the stock , If not the entire Issued was purchased b y  a 
syndicate  In the Joint interest o f the C olorado & Southern and Denver^ & 
R io  G rande. V . 70. p . 686. 791, 997. 1290: V . 71. p . 28; V . 73 n l T l l  
In  Jan . 1912 the Col. & Southern app lied  for  au th ority  to  sell Its one-half 
share. V . 94. p. 278. P res., $6 ,000,000; com m on , $4,000,000 ,

E A R N IN G S .— 8 m os .,/1 9 1 1 -1 2 --------Gross, $1 ,315,999; net, $196,35
Ju ly  1 to i 'e b . 28. 11910-11--------Gross, 1 ,374,535; net, 157 248

D eficit a fter charges for 8 m os. o f  1911-12, $88,274. against $116 741. 
Year Gross. N et. Alisc .In c. Chornes nninnrp

ion a ’ ii n ...............51 .907,564 $247,282 $37,443 $552,41()' def. $267,715
1909-10 ............ -  2 ,340 ,286  328.432 38,583 499,308 def. 132,293

O F F IC E R S .— Pres., G eo. W . V allcry; V .-P .,  Chas. H . Schlacks; Trees , 
H enry  L . H ob b s ; S ec., L . B . Johnson , D enver; A sst. S ec., L . E . P aetzold  
bach , N . Y .;  A sst. T reas., H . B . H enson, N . Y . 1 1  *

D irectors.— George B . Harris, A . D. Parker, Darius Miller, W . P . Clough. 
Sam uel C. M atthews, E dw in  G ould, W inslow  S. Pierce, E . T . .Jeffery and 
Chas. H . Schlacks.— (V . 92, p. 1701; V . 94, p . 278, 767.)
n £ 0 V £ RA-,R0  ^SOUTHERN R Y .— (See M a p .)— O perates a system  from  
Orln J e t., W yom in g , through C olorado to  F ort W orth , T e x ., and b y  ex
tensions built to  1906-07 reaches tidew ater at G alveston , T e x .,  and also 
H ou ston , Dallas and other points, v iz .: (• which see.)

--------  Controlled—  M iles .
D enver & Intcru rban R R _______29
F ort W orth  & Denver C ity ___.*4 5 4
Col. Spr. & Crip. Cr. D istrict____ *74
W ich ita  V alley R y _ ............................ *52
W ich ita  Falls & O k lahom a________ 23
W ich ita  Valley R R ________________ 61
A bilene & N orthern_____  .  __ 39
S ta m f.A  N .W . R y . ( V .89, p . 1 2 8 1 ) 82

Lin es owned—  " M iles
Cheyenne to  Orin Junction 154
D enver to  Southern J e t ., Colo 129 
D enver to  L ea dv . (nar. gauge) . .1 5 2
C om o to Baldw in Mine (d o )_____ 133
W alsenburg J e t ., C ol., to Texas

State L in e .....................  176
O th .lin e s ,b r .,& c .(106 nar.gauge) 285 
Trackage— P ueblo to  W alsenburg

(D enver & R io  G ran de)__________59
Cheyenne to  D enver (U n. P a c.)__106

w hich has been

1912. 
A p r , 2 
A p r, 2

T ota l June 30 1911....................2 ,008
_  . , -------T rin ity  & Brazos V alley R y .—
T o ta l----------- —  -------------------- 1>194J See that com p an y .
A lso  ow ns beneficial Interest ln C olorado M idland, operatin g  338 m ., 

buJ,in J a n ’ , 12 a PP1Icd for authority  to  sell the sam e. V . 94, p. 298.
9u c from  P u eblo to  W alsenburg, 56 m iles, and line 

rrp-S(AjVr’ n nr-Jun’*?0 !”  t0 ^ ^ y e n n e ,  W y o ., 32 m ., were opened  O ct. 15 1911. 
Creek Central V . ^ l ,  P.P123 D‘Str‘Ct 74 ,n“ es> t0 Crlpple
nf <?TIA w :NDZ ^.?’ I9,N - ~ Successor J a n - 11 1 8 " .  per plan V . 67, p. 748.

io n o  f l C , D enver & Gulf and D enver L eadville & G unnison. In  
u e o . ly u s  the Chicago B urlington & Q uincy acquired $23 ,657,500 com m on . 
V. 87, p. 1663, 1604; V . 88, p. 158, 685.

Owns a large m ajority  o f the com . stock  o f  F ort W orth  & D enver City 
ir , i, w ‘,llch sec. Owns a beneficial Interest In one-half stock  o f  C olorado 
M idland. V . 70, p. 739. Controls D enver & Intcru rban (E lectric) R y .,
which ow ns 21 miles, and operates 31 miles o f Col. & Sou ...................
electrified, under lease. V . 87. p . 950; V . 89. p. 934. ,

D IV ID E N D S .) ’00. ’01. ’02. ’03. ’04. '0 5 . ’06. ’07. ’08. to  ’ l l  
1st p re fe rred -% }  2 3 H 3 «  4 2 0 4 4 4 yearly
2d p re fe rre d .. %J . .  . .  .  . . . . . .  4 4 yearly
C om m on .......... % J .......................................................................  2 yearly  .............

B O N D S  — 1st M ., see V . 68. p . 1027: V . 77, p. 2158: V . 87. p . 444, 1160. 
4 he $100,000,000 refunding bonds o f  1905 w ere m ade Issuable as follow s:

For refunding bonds and equipm ent obligations o f  system _______$36,850 ,000
! or betterm ents and Im provem ents, Including equipm ent, at the 

cu m . yearly  rate o f  $500 per m ile o f operated & controlled  lines 15,000,000
For reim bursem ent o f  the treasury o f  the com p a n y , & c_________  2 ,500 ,000
F or acquisition  o f  additional property  (Including proper provi

sion for the cost o f  doub le-track ing parts o f the main l in e s ) . .  45 ,650 ,000  
Th e refunding bonds are secured by a first lien on all the bonds and prac

tically  all the stock  o f  the cos .ow n in g  about 622 miles o f  road, Including the 
W ich ita  V a lley  lines and the Trin ity  & Brazos Valley R y .;  also, b y  direct 
lien, su b ject to  the first m ortgage, on abou t 1,041 miles o f road ow ned by 
the C olorado & Southern and on  the stock  o f  subsidiary cos. whose bonds 
s-re n ot plcug-etl under the m ortgage, ow ning 555 miles o f  road, m aking 
1,596 additional miles, on  which there are outstanding $30,S03,900 under
lying bonds; total thus covered , 2,218 m iles, on  which the total outstanding 
funded  d ebt, including these bonds and all prior liens, averaged $26,565 
per m ile. V . 80, p. 1791; V . 91, p . 462, 214; V . 93, p . 1021.

In Jan . 1911 sold  $1,400,000 ref. bonds to  com plete  gaps from  P u eblo , 
C ol., to  W alsenburg, abou t 56 m iles, and from  W ellington , C ol., to  Chey
enne, W y o .,  32 miles. V . 92, p . 186, 117; V . 92, p. 394. 
« c? ^ n J ? tV,-el^ , bondl ^ t 1007 m ature $51,000 s-a to  April 1 1914; thereafter 
$o2.000; V . 84. p. 507. Pullm an Co. car trusts M ay 1 1912, $90,673.

W orth  & D en. C ity and all affilia ted lines: 
1n}0  AIos. end. A p r .3 0 —  Gross. N et. Chges.(N et). B a l., S urp .
l o i f c i ? .................. .......... $12,001,082 $3,435,344 $1,962,128 $1,472,216
IQ lp -H .-----------------------  13,658,826 4,321,999 2.244,618 2,0771381

Larnlngs o f Col. Sp . & Crip. Creek DIst. R y . are n o t Incl. a fter  N ov . I ' l l .
1910-11 at length, show ing operations o f  system , 

n f m ?  I 10. 1 ’ W orth  & D enver C ity and Col. Spr. & Crip. Cr. DIst. I ty .,  
w l Jvo0/ - 1 f11? rU/rb R • • C olorado R R .,  F t. W . & D env. T erm . R y . and 
W ich ita  V al. In V . 93. p. 1101, 1119. Com parisons w ith *08-’09 Inaccurate.
A verage m iles......................  191 2  00 8
O n P ^ H n ^ r n ^ n ^ 6111103........................$15,824',064 $16,777:981 $15,080:412
O perating expenses....................................  10,334,111 10.S63.455 1 0 .2 2 5 , 6 8 7

$5,414,333
$6,041,958
$3,090,325

340.000
340.000
620.000 
466,718

O perating Incom e (o v e r ta x e s ) .............$4,978,345
T ota l net Incom e__________  5-5 (jo*} raa

bonnd2 * equip. o'blig’ n s r& cZ II  $3:324:974 
D ividend first pref. stock  (4 % ) 3 4 0  0 0 0

Ti!ViHlenH second Pref. stock  ( 4 % } I I I  340:000D ividend com m on stock  (2 % ) c.vn non
O ne-half def. Trin. & B ra z / V a t " ” :  482:598

« ^ ^ A o rp,us for year..................- $515,994 $1,184,915 $447,847
a . R ^ vT Chairm an, G eorge B. H arris; Pres., Darius Miller; V .-P .;
A . D . Parker; D enver, C olo.; Sec. and T reas., B . F . Jam es, D enver. C olo ., 
A sst. ^e.c * Asst- Treas., T . S. H ow land, C hicago, 111.; Cashier, F . L . 
Paetzold , 26 L iberty  S t., N . Y .— (V . 94, p. 278.)

$4,453,683
$4,920,385
$2,721 ,526

340 .000
340 .000
620 .000 
451.012
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42 R A ILW A Y  STOCKS AN D  BONDS. [V O L . LXXXXIV
R A IL R O A D  C O M P A N I E S  

lF or abbreviations, A c .,  see notes on first page]

Col Spgs & Crip Cr D R y — 1st M $2,000,000 g s f___C e
First consol m ortgage $3,000,000 g o ld ____ G .cA r

C olorado T exas & M exico— First m tge $75,000 ,000 .
Coluin N ew b & Laurens— 1st M $12,000 per rn-_SBa 
C olum bia Southern— First m tge gold  $ 2 ,1 0 0 ,0 0 0 .__N 
C olum bia & Greenville— See Southern R y  
C olum bus & T oledo— See H ock ing V alley  R y  
C olum bus & Xenia— S tock  8 %  r e n t a l . . .................... .......

8C om bination Bridge (S ioux C ity, la )— F'lrst m tge____
ou cord  & Clarem ont (N H )— First m ortgage_______c
on cord  & M ontreal— S tock  Class I (B C & M p re l)._  
S tock  Class II  (B C A M new)
S tock  Class I I I  (B C A M old  s to ck )............... ..............
S tock  Class IV  (Concord) (text) _ _
C oncord & M ontreal cons M for $ 5 ,5 0 0 ,0 0 0 ..B& .c
D ebenture bonds $1 ,150,000 cu rren cy____________ c

d o  do $500,000 Interest guaran teed___
C on cord  & P ortsm ou th — S tock  7 %  rental 99 y e a r s . .  
Conn & P assu m psic— Pref stock  6 %  rental 99 y r s _ .c ‘

F irst m ortgage $1,900,000 g o l d . . ............. .................. c
M assaw lppl stock  guar sam e dlv as Conn A Passum p 
N ew port & R lch ford  1st M gold  guar b y  C & P . . c *

C onnecticut River— S tock  $3 ,670,300 a u th orized____
B onds not m ortgage for $1,000,000 g o ld ___________ c
B onds not m ortgage________________________________

d o  do  _________________ _______________
Conn (P h ila )— Phlla G & Ch H  1st M guar b y  P e n n ..r

First m ortgage $15 ,000 ,000........ ................ - ..............GP
Connellsville & M onong— 1st M g s f red par. UPi cx A r  
C oop erstow n  A Susq Vail— 1st M $200,000 int g u a r . .
Copper R ange— F'lrst m ortgage gold  (see t e x t ) -----------
Copper River & N orthw estern— 1st M $50,000 ,000 Sc*
Cornw all & Lebanon— S to c k ____________________________

F'lrst M extended at 4 %  In 1906 (V  82 p 1322)____ r
C ouncil City & Solom on River R R — 1st M $350,000 g
Cripple Crock Central— C om m on s to c k _______________

Preferred stock  4 %  n on -cu m u lative_________ I . ____
M idland Term  first m tge gold  sinking fu n d ____ F .c

Cuba E astern— See G uantanam o A W estern

M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

74 1900 $1,000 $1,638,000 5 g J A J
1902 1,000 1,379,000 5 g A A O
1908 1,000 (?) 5 J A J

75 1887 1,000 899,690 3 g J A J
70 1898 1,000 700,000 5 g J A D

55 50 1,786,200 See tex t. Q— M
1895 500 Ac 500,000 5 J A J

71 1894 1,000 500,000 4 A J A J
_ . 100 800,000 7 Q— T

100 540,400 7 Q — J__ iOQ 459.600 7 Q— J__ 100 See tex t. 7 Q— J
262 1S90 1,000 5,500,000 4 J A D

’97-99 1,000 1.050,000 3  A  & 4 J A D_ 1900 1,000 473,000 3  A J A D
40 A __ 100 350,000 7 J A J_ ____ 100 2,500,000 6 F A A110 1893 1,000 1,900,000 4 g A  A O37 ____ . 100 400,000 6 F A A21 1911 1,000 350,000 5 g J A J80 ____ 100 3,233,300 10 J A J___ 1893 1,000 1,000,000 4 g M A S___ 1901 1,000 290,000 3 A J A J___ 1903 1,000 969,000 3 A J A J

7 1883 1,000 1,000,000 4 A M A N
37 1911 1,000 2,059,000 4 g M 15 A S___ 1905 1 ,000 844,000 4 g M A S

10 A 1888 100 Ac 200,000 5 M A N
T ext 1899 500 Ac 2,280,000 5 g A  A O

1909 1,000 See text 5 g F A A
26 . 50 800,000 lO ln lO ll S e m l-a n .
26 1891 100 Ac 764,900 4 A A O
35 1908 1,000 347,000 6 g M A N

___ •____ 100 2,500,000 See text Quar. ._ 100 3,000,000 4 In 1911 Quar.
41 1895 1,000 380,000 5 g J A D

Last Dividend  
and M aturity

Jan 1 1930 
O ct 1 1942 
Jan 1 1958 
Ju ly  1 1937 
Deo 1 1948

Jan 1 1914 
July 1 1912 1 H 
July  1 1912 l  % 
July 1 1912 I K  
" ly  1 1912 1 k

1 1912 3 %

1 1941

1 1921 
1 1923

1 1918

1 1912 5%

1912 1%

Places Where Interest and 
Dividends are Payable

Chem Bk, N Y , & Col Sp 
d o  do

N ew  Y ork
Safe D ep A T r Co, Balto 
N ew  Y ork  Trust Co, N Y

Treasurer, C olum bus, O 
H anover N at B ank, N Y 
M utual N at Bank, Boston 
Checks m ailed 

do 
do 
do

Safe D ep & T r Co, Boston 
B oston  S D & T r, Boston 

• do  do
M anchester, N H 
Safe Dep & T r C o ,Boston 
Safe D ep A T r Co, Boston 

d o  do
do  do

B oston , Mass 
d o  
do  
do

Broad St S tation , Phlla 
do do

U nion T r Co, P lttsb , Pa 
N at Bk C oop crst’n N Y 
B oston , Mass 
J P M organ & Co, N Y  
C o’s O ffice, L ebanon , Pa 

d o  do
In default 
Checks mailed 

do
Farm ers’ L  & T  Co, N Y

„  C O LO R A D O  SP R IN G S & C R IP P L E  C R E E K  D IS T R IC T  RY.— C olorado 
Springs to Cripple Creek, C ol., 47 m .; branch , Cam eron to  V ictor , 5 m .; 
other branches and spurs, 22 m .: tota l, 75 m .; o f w hich 57 m . steam , 16 m . 
stea'rti and electric and 2 m . so le ly  electric. In  Jan. 1905 C olorado A 
Southern  acquired all the s tock  except $1)00 com . V . 80, d . 472, 1111, 1423. 
Leased to  Cripple Creek Cent. R y . to M ay 1 1935. V. 94, p. 123.

S tock , all outstanding, c o m ., $1,200,000 ; p re f., 5 %  n on -cu m ., $S00,000. 
P ar o f  shares, $100 each . D lv . 5 %  on  p re f., paid F’eb . 1907, June 1908 and 
N ov . 1 1909. On co m ., 2 % , Sept. 1908. Sinking fund can  retire first mtge. 
b on d s yearly  at 110 for first 15 years, then at 107 X  for 5 years, then 105 for 
n ex t 5 years, 102 X  for  3 years, thereafter at par. V . 76, p . 345.

E A R N IN G S .— 12 m os., f 1910-11..............Gross, $687,151; net, $245,656
July 1 to  June 30. 11909-10_______ Gross, 700,220; net, 210,594

P res., A . D . Park er.— (V . 87, p. 740; V . 88, p. 822; V . 94, p. 123.)
„  COLUMBIA NEWBERRY & LAURENS RR.— C olum bia to  Laurens, 
S. C ., 75 m . S tock , $500,000. Bonds were 6s, but re-issued as 3s In 1900, 
Incom e certificates to  am ount o f  4 0 %  o f  bonds being issued.

Y ear ending June 30 1911, gross, $354,511; net, $125,941. In  1909-10, 
gross, $280,348; net, $71,024; in t., taxes, & c., $51,575; Im pr’ ts, $12,966 
ba l.. su rp ., $6,483. Pres., W . G. Childs, C olum bia, S . C.

E A R N IN G S .— 10 m os., /1 9 1 1 -1 2 _______Gross, $283,207; net, $70,075
Ju ly  1 to A p r. 30 . 11910-11_______Gross, 312,081; net, 117,453

COLUMBUS & SOUTHERN RY.— W y a n d otte , O ., at a connection  with 
the Pcnn a. R R ., to  South B loom lngvllle , 22 .82 miles S tock , $200,000. 
B on ds, $200,000 1st m tge. gold  5s dated  1902, Int. M . A N . at B oston  
Safe D ep. A T r. Co. Owned M ay 1911 b y  G eo. B . W ilbur, B oston , Mass., 
but an Eastern syndicate had an option  on road . F or year end. June 30 
1911, gross, $15,007; op . de f., $1,757. Pres., Fred. C. R ector, Colum bus,
O .; S ec., A . B. K lefaber, Lancaster, O .; Treas., I . F . Anderson, Laurel- 
vllle, O .— (V . 93, p . 229 .) -

COLUMBUS & XENIA RR.— Owns from  C olum bus, O ., to  X en ia  O ., 
55 m iles. O perated as a div ision  o f  the L ittle  M iam i, and Is leased for 99 
years from  D ec. 1869, In con n ection  w ith that road , to  the P ittsburgh Cin
cinnati Chicago & S t. Lou is, which pays 8 %  on stock . Th e lease Is guar
anteed b y  Pennsylvania R R . Co. D ividends 2 -5%  per annum , from  assets, 
w ere d iscontinu ed In 1901.— (V . 72, p. 532.) 1 assets.

COMBINATION BRIDGE (SIOUX CITY, IA.).— Owns steel bridge 1,940 
feet long over  M issouri R iver, w ith approaches, 1 m ile, used b y  railroads 
and street cars as a h ighw ay. S tock . $1,500,000 . M tge. trustee. U nion 
Trust C o .. Indianapolis, Ind . Pres., Jos. C. H ead, L a trobe , P a .; S ec ., F . 
L. E a ton , S ioux C ity, la .— (V . 78, p . 102, 286.)

CONCORD & /MONTREAL RR.— From  N ashua, N . H ., v ia  C on cord , 
P lym ou th . A c .,  to  G rovcton  and the W hite M ountains, 450 miles in all. 
Including M anchester & K eene, 30 m .; ow ned Jointly, 414 m .; 35 m . double 
track . Owns Concord Street R y ..  11 m .; also e 'ectrlc  branch from  Concord 
to  .Manchester, N . H ., 17 miles, and N ashua A A cton  R R .,  20 m iles.

On June 29 1895 leased to  B oston  A M aine for  91 years at rental o f 7 %  
per annum  on all s tock . In A pril 1911 B os. & M o. obtained  a u th ority  to  
R™ ch ,a?? v - 92, p . 1108. Shareholders O ct. 10 1911 authorized $400,
000 additional stock for  Im pts., o f  which $375,300 sold M ch . 1912 (increasing 
stock  to  $0,432,900) and on June 4 1912 $1,500,000 In connection  with new 
road to M t. W ashington and Im provem ents connected  therew ith, to  be 
offered stockholders at $160 per share. V . 94, p. 1507, 1565.—  (V .94 ,p .15 05 .)

CONCORD & PORTSMOUTH RR — O wns P ortsm outh , N . II . to  M an- 
Vor1 •' *10. H P ' .L cased to C oncord R R . In 1862 for 9 9 years; rental 

$ -5 ,0 0 0 , 7 % on stock  and org. exp . O perated b y  B oston  & Maine.

9 ^ n ,Ni w T.LClJ7 in  PASSUMPSIC RIVERS RR — W h ite  R iver J e t ., V t ., to  Canada Line, 110 m .; leases 999 years M assaw lppl V a lley, 37 miles.
O wns nearly all the stock  ($350,000) o f the N ew port & R lch ford  R R .,  

N ew port, V t . , to  Canadian line, 21 miles, operated  under lease by  M ontreal 
& A tlan tic  R y . (Can. P a c. system ), and guarantees Its $350,000 1st 30-year 
5 %  bonds dated Jan . 1 1911. V . 91, p . 940 . . o a w o u y v i

L E A S E .— From  Jan . 1 1887 leased to  the B oston  A L ow ell for 99 years 
on  a basis to  pay C. A P . stock  5 %  till Jan. 1897 and 6 %  thereafter. In 
April 1911 B . A M . received  a u th ority  to  purchase s tock . V .9 2 ,  p . 1108.

S E C U R IT IE S .— M assaw lppl stock  receives sam e dividends as stock  o f  
lessee and $400,000 o f  It (not Included In the am ount outstanding) Is pledged 
^ ^ p^ sf ? urlty for 4s ot 1893. O f the $2,500,000 pref., $500,000, as also 
$50 ,000 Massawippl V alley  R y . stock , was purchased F eb . 1 1910 b v  the 
V erm ont V alley, under its op tion , at par.— (V . 57, p . 1040; V . 94, p . 826.)
..CONNECTICUT RIVER RR.— Owns from  Springfield, M ass., to  K eene, 
N . I I ., 74 m .; Bellows Falls to B rattleboro , V t .,  24 m .; branches, 6 m .; total. 
104 m ., o f  which 50 doub le-track . Controls Sullivan Co. R R .,  Bellows 
Fads to  W indsor. V t .. 26 miles. V . SO, p . 1478; V . 81. p . 899, 1723. In 
April 1911 b . A M . received  au th ority  to purchase stock . V . 92, p . 1108. 
Th e A c t  o f June 1912 authorizes purchase o f  V erm ont V alley and Sullivan 
C ounty railroads. V . 94, p . 1626.
. k F A S E . — Leased for 99 years from  Jan . 1 1893 to the B oston  A M aine, 
annual rental (as am ended O ct. 10 1895) being 10%  per annum  on capital 

d irectly to stockholders: also Interest on bonds and scrip and 
$2,000 for  organization expenses. V . 93, p . 1668; V . 94, p . 1626.)

CONNECTING RY. (PHILADELPHIA). — Owns from  Girard A v e . to 
F ran kfort J e t ., P h lla ., 6 m .; N orth Phlla. to  Chestnut IIIll, 7 m .; branches,

I n ™ ’ „n V ' 7 3 ’ ? 9 0 \, S tocl!: authorized. $5 ,800,000; ou tstanding:, $3 ,613,650, all ow ned by Pennsylvania R R .,  which operates 
road  under lease, ass gned to  that co  b y  Phlla. & T renton  R R .,  term inating 
F eb . 18 2862. D ividends 4 %  yea rly  (J. A D .) .  In  1911 m ade a 
new first m ortgage for $15 ,000 ,000, o f w hich $2,059,000 were exchanged for

?,u “ d lV* m bonds  and $ 1,000 ,000 are reserved for the
4 A %  bonds due M ay 1 1913. V . 93. p . 229, 730 .— (V . 93, p. 229 730 )

CONNELLSVILLE & MONONGAHELA R Y — Owns M oser R u k  Jet. to  
Brow nsville, P a ., and L ow  Jet. to  Low  P h os, P a ., 15.68 miles; branches and

spurs, 5.22 m .; total track, abou t 30 m (con necting  Penn, w ith M ononga- 
hela R y .) .  In corporated  In Penn. M ch. 11 1905. Leased to Penn. R R . 
until Jan . 1940 at rental equal to  4 %  on  cost o f  road , taxes, operating a n d  
m aintenance charges, rental being m ore than sufficient to  pay In te re s t 
charges and retire principal o f bonds through sink, fund  at or before ma
turity . Sink, fd .,  $25,000 y r ly ., to  call bonds In num erical order, but to  
be kept a live. V . 93, p. 407. S tock , $700,000. C ontrolled  by  or In In te r
est o f  U. S. Steel Corporation. P res., Th om as L yn ch ; Sec. and T re a s .. 
J. D . M cCreery.— (V . 93, p . 407.) 1
rrC O O P E R S T O W N  & C H A R L O T T E  V A L L E Y  R R . — (See M a p  D e l .  &  
H u a .). Owns Charlotte Crossing to  D avenport Centre, 4.51 m .; leases for 
J9 years from  Jan. 1 1889, C ooperstow n & Susq . V alley R R .,  C ooperstow n 
to  Charlotte Crossing, w ith branch to C ooperstow n J e t ., 19.48 m ., g u a ra n -  
teelng interest on  the latter’ s $200,000 5 %  bonds. Year ending J u n e  30 

^63,953; net Incom e, $21,324; charges, $14,397; b a l . ,s u r . ,  $0 ,
927. S tock , $45,000, acquired July  1903 b y  D el. A H u d .—  (V . 77, p , 88 .)
f R A N O E  R R .— Calum et, M ich ., to  Mass C ity, w ith branches*
tota l, 82 m ; sidetracks. 33 m . S tock . $4 ,244 ,300 , o f w hich $1,039,200 
?onnoit>by CoPPer R ange C onsolidated (Mining) Co. B onds lim ited to  
5 2 0 ,(W  per mile o f  m ain line and branches and $15,000 per m ile o f  s id in g s . 
O f the $2,280,000 bon d s outstanding, $870,000 were In Jan . 1912 held In 
the treasury o f  the Copper R ange C onsolidated Co. V . 78, p . 228 . D ivi
dend , 1 0 % , paid N ov . 1909 from  accum ulated  surplus.

E A R N IN G S .— 10 m os., / 1911-12............ Gross, $604,656; net, $209,023J u ly  1 to  A p r . 30 . U 9 1 0 -1 1 ---------- Gross, 577,972; net, 175,333
Cal. year 1911. gross, $717,070; net, $223,458; int. and taxes, $169,926: 

bal., sur., $53,532. In 1910. gross, $721,127; net, $242,253. P res., W il
liam A . Paine; S ec. and T reas., F red . S tan w ood , B oston .—  (V . 78. p . 228.)
. C O P P E R  R IV E R  & N O R T H W E S T E R N  R Y .— Owns from  C o rd ova , 
Alaska, on tidew ater, through the C opper R iver Valley to  Copperllelds n e a r  
the.Chltlua R iver, 197 miles. U nderstood to  be con trolled  b y  J .  P. M organ A 
C o . aiul the Am erican Sm elting & Refining C o. Interests. S tock  authorized, 
f  llares* $100. In A u gust 1909 filed a m ortgage to  secure
$50,000,000 5 %  50-year bonds; none out June 1912. V . 89, p. 410 

Pres., S . W . Eccles; V ice -P rcs., R o b t. W . B axter; T reas., E . S . P e g ra m : 
S ec ., W . E . B ennett. O ffice, 165 B ’w a y .— (V . 94, p . 1382.)

C O R N W A L L  & LEBA N O N  R R . — O wns L eban on , P a ., to  C oncw ago , 
tl'Jn  branches, 4 .78  m . In 1901 the Pennsylvania  Steel C o. a cq u ire d  
?r»4,V,’99P rem ainder m ostly  ow ned b y  Lackaw anna Steel Co.
D IV ) 95. ’96. ’97. ’98 . ’99. ’00. ’01. ’02 to ’06. ’07. ’08. ’09 . ’ 10. ’ l l .  1912. 
p -9-J 4 4 3 4 4 A  5 5 A  6 yearly  8 7 8 10 10 F eb ., 5
„ In 1910-11, gross, $326,635; net, $72,301; other Incom e, $37,972; Int. a n d  
taxes, $44,778; d lv . ( 8 % ) , $64,000; b a l., sur., $1 ,495. A lso (2 % ) .  $10,000 
d lvs . paid from  accum ulated surplus.— (V . 89, p. 224.)

“ COTTON B E L T ." — C om m on nam e for  St. Lou is Southw estern R y , 
C O U N C IL  C IT Y  & SOLOM ON R IV E R  R R .— See pages 140.
C R IP P L E  C R E E K  C E N T R A L  R Y .— D ivide, C ol., to  Cripple Creek a n d  

Florence, A c ., 76 m .; V ictor to  Vista G rand, 6 m .; branches and spurs to  
m ines, A c ., 45 m .; tota l, 127 m ., o f which 47 m . standard gauge; leases 
(through F lorence A Cripple Creek R R .)  C olo. Springs A Cripple C reek  
D lst. R y .,  C olorado Springs to  Cripple Creek, 47 m ., w ith branches a n d  
spurs, 28 m . Controls M idland T erm . R y .,  F 'lorcnce A Crip. Creek R R  .
(Joldfin Plrnln PR. Pannn f!rln Prlr R D  Pnln Ti-oiUnn- l

A Southw estern, foreclosed  O ct. 4 1904. V . 79. p i 1461.
ST O C K S A N D  B O N D S .— Com . stock , $2,500 000; 4 %  non -cu m . nref 

stock . $3,000,000; par ot shares, $100. V . 82, p. 1156; V . 85, p . 1209
D IV S .—  1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912

C om m on____ 3 * 7 'A 6 0 0 0 0 June 1
Preferred —  4 4 4 4 4 4 4 M ch ., 1; June 1

‘ Including 2 %  extra .
R E P O R T .— R ep ort for  year ending June 30 1911 was In V . 93, p. 1018 

show ing gross earnings o f  r**ads con trolled , $644,158; net Incom e o f  roads 
over charges, $95,046; total net Incom e o f parent c o . above  all expenses. 
$206,709; d lv . on  pref. stock  (4 % ) ,  $120,000: total surplus June 30 1911, 
incl. surplus ot previous years, $294,414. Pres., H enry M. B lackm er 
Sec. and Treas., John G orlow . O ffice, 111 B w a y ., N . Y .— (V . 94, p. 1310.)

CU B A R R .— Owns from  Santa Clara, Cuba, to  Santiago de Cuba, 350 
miles: branches. Zaza Jet. to SanctI Splrttus, 8 miles; A lto  Ccdro to  the Bay 
o f  N lpe, 31 m .; P on upo branch, 11 m .; J a tibon lco  branch, 11 A  m .; H olguin 
branch, 11 m .; M anzanillo branch. 32 A  m .; B ayam o extension , 1 4 1  m • 
tota l. « °2  miles. See V . 75, p . 1157, 1347. G ovt, loan $ 128,931 June 3b 
1911, any balance not repaid b y  Govt), transportation  service to  be nald 
D ec 15 1916. V . 83. p. 1093; V .8 8 . p. 944; V .9 1 , p. 1253; V . 92, p 1&32

First d lv . on pref., f u % , A u g .  1909 1910, F eb ., I A % ;  A u g ., 2%• 1 9 1 1  
F eb .. 2 % ; A u g ., 2 A % :  1912, Feb ., 2 A % :  A u g ., 3 % .  1st M. bds. a p p lie d  
tlon to  list, V . 86, p. 924; V . 88, p. 451; V . 89. p. 162; V . 91, p. 38. 1253 
Stockholders on  June 27 1910 authorized a m ortgage to secure 5 %  Im prove
m ent and equipm ent bonds not exceed in g  $12,000 per m ile (exclud ing Bid
i n g )  ow ned; In A u g . 1910 $3,300,000 w ere deposited as collateral for 
$^•000,000 2-year 6%^ due A utf‘ 15 lt)12. Bonds are also issuable In

E A R N IN G S .— F or 10 m onths ending Apr. 30:
G ross. N et, Charges.

191 1 -1 2 ................................$3,119,580 $1,493,429 $623,749
1910-11.................................  2 ,529,189 1,133,538 450i050

R E P O R T  for year end ng June 30 1911 was In V . 93, d . 727. show ing: 
Gross, $3,059,650; net, a fter taxes, $1,374,071 ; bond  Inti, A c ., $570,755; 
pref. d lv .(4 % ) ,  $400,000; b a l. ,s u r .,  $397,316. In 1909-10, gross, $2,559,330.

P res., Sir W illiam  C. Van H orne; V .-P . and M gr., D om ingo A . G aldos; 
V .-P .,  Geo. H . W higham ; S ec ., H erbert C. Laktn; T reas., Stephen H . V oor- 
hoes. O ffice. 83 M ontgom ery S t ., Jersey C ity , N. J .; 170 B road w ay, N . Y .  
— (V . 92, p. 1032, 1635; V . 93, p . 407, 727; V . 94, p. 1626.)

Balance.
$869,080

074,488

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



44 R A IL W A Y  STOCKS A N D  BONDS. [Vol. lxxxxiv.
R A IL R O A D  C O M P A N I E S  

[For abbreviations. & c ., see notes on first page]
M iles
Road

Date
Bonds

Par
Value

A m ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

Cuba R R — C om m on stock  $10 ,000 ,00 0____________  __ $100 $6,126,000
Preferred stock  6 %  non-cum ulative $ 1 0 ,0 0 0 ,0 0 0 .. 100 10,000,000 See text F A A A u g  1 1912 3 Checks m ailed
First m tge gold  $20,000 per m ile________ G .x c ’ Ar* 602 1902 1,000 A c 12,030,000 5 g .r A J July  1 1952 R oyal B k o f Can, N Y
Tmpt A equip M g $12,000 per m ........ ................ -N xc* 1910 500 A c See text 5 g M A N M ay 1 1900 do  do

C um berland & P en nsylvan ia— First m tge gold  g u a r . . 57 1891 1,000 1,000,000 5 g M A N M ay 1 1921 G uaranty Trust C o., N Y
Som erset Coal car tr assum $76,000 y r ly .............FBa 1906 1,000 532,000 5 'I .1 A D Dec 1912-1918 F idelity  Trust Co, B alt

Cum berland R R — 1st M $3,000,000 g o ld ___ _________ 8.4 1908 1,000 1,028,000 5 g J A D June 1 1958 Standard Trust Co, N Y
Cum berland Valley R R — See Pennsylvania R R
D ayton  Leb & Cin RR & Term — First M g r e d  ( t e x t ) . . 29 1907 1,000 N oneJiy  ’ 12 5 g ,T A D June 1 1922 Cleveland, O
D ayton  & M ichigan— Com  stock  (3 44% guar C H A D ) 1871 50 2 ,401,950 3 44 A A O A pr 1 1912 1 Vi Cincinnati, O

Preferred (8 %  guaranteed C H A D )  en dorsed . . . 1871 50 1,211,250 8 Q — J July  1 1912 2% do
1st M gu p A  1 end ext in 1911 red 102 44 beg 1917.C 142 1881 1,000 2,728 ,000 4 44 (5) J A J Jan 1 1931 J P M organ A Co, N Y

D ayton  Union R y — First m tge sink fund call at p a r .F 1899 1,000 436 ,000 4 g J . A .1 July  1 1949 Farm ers’ L A T r Co, N Y
D elaw are— Stock  8 %  guaran teed_____ _________________ 245 25 5,078.275 8 J A J Ju ly  1 1912 4% Checks m ailed

General m ortgage g o ld ...............  FP .c* 113 1892 1,000 500,000 4 44 g .r A J July  1 1932 Broad St S tation , Phila
D elaw are & Bound B rook— S tock  8 %  gu Phila A R ead 100 1,800,000 8 c — F M ay20 1912 2% 11 W  State S t ., Trenton

First consol M $1,800,000 guaran teed___P eP .c*A r 31 1905 1,000 1,800,000 34* g F A A A ug 1 1955 Mech N at B k ,T ren ton ,N J
Delaw are & Eastern (foreclosed )— See Dei A N orthern
D elaw are A H udson— S tock  $55,711 ,500 ( te x t )_____ 100 42,503,000 9 In 1912 Q - -M ch Junc20 1912 2 44 O ffice 32 Nassau S t, N Y

First M on Pennsylvania DIv ($ 1 0 .0 0 0 ,0 0 0 ). U n .cA r 1877 1,000 A c 5,000,000 7 M A S Sept 1 1917 d o  do
Sch en ectady  A D uasesburg first m ortgage__________ 14 1874 100 A c 500.000 6 g M A S Sept 1 1924 d o  ' d o
A d iron da ck  1st M gold  guar p A 1 en d ____ U s .c ’ Ar 57 1892 1,000 1,000,000 g M A s Mch 1 1942 d o  do
Is tA re f M $50,000,000 g s f red 107 44 beg ’ lS .x c *  Ar* 1908 1,000 Ac 27.704,000 4 g M A N M ay 1 1943 d o  do
D ebentures $14,000 ,000 gold  (see text) ____ .c * A r ___ 1906 1,000 13.973,000 4 g J 15 A D June 15 1916 d o  do
Debentures $2,500,000 $200,000 annually Jan 1 — ___ 1900 10,000 300,000 4 g J A J 1913 and 1914 do  do
E quip 1st lien bonds $10 ,000 ,000 g s f_ .U s m .x c *  Ar ___ 1907 1,000 9,098,000 414 g J A J July 1 1922 d o  d o

Guaranteed Securities—
H udson Coal Co deb guar p A i end part due yearly ___ ’01 -'0 2 1,000 1,075,000 4 g M A N M ay 1 1913-18 do  do
Bluff Point Land Im provem en t Co 1st M g g u _ .c * ___ 1890 1,000 300.000 4  g .T A J Jan 1 1940 d o  do
Chat Ore A I refunding m tge call 105_______N .c*A r ___ 1902 1,000 1,550,000 4  g J A J Jan 1 1942 do  d o
A lban y  A Susquehanna R R ;  N Y A Canada R R ;  Ch atoaug ay  A L ake Placi d  R R ; U tio a Clinton A Bing R R : C oop  A Ch arl V a lley— See those co*

Delaw are Lackaw anna & W estern — S tock$42 ,277 ,000 . . . ____ 50 See text. 20 In l9 1 1 See text A p r 20 1912 2 44 90 W est S t, N ew  Y ork
Bangor A P ortland m ortgages g o ld _________________ ’80-'86| 100 A c 320,000 6 g J A J 1930-1936 do d o

CUMBERLAND CORPORATION— O R G A N IZ A T IO N .— A  holding co . 
ow ning the stock  ($10,000,000) o f the Cllnchlleld Coal C orporation (V . 80, 
p . 2340, 2222. 224 ). w hich ow ns abou t 285 ,000 acres o f coa l lands In V ir
g inia, stock  o f  the Carolina Cllnchtleld A Ohio R y .

S tock , com m on , $25 ,000 ,000 ; 6 %  pref., $15,000,000. all paid In. In  
1912 sold Seaboard A ir Line R y . stock  and retired the $15,000,000 co lla t. 
trust notes, due June 15 1912. V . 94, p . 1448. (V . 94, p. 1448, 1626.)

CUMBERLAND & PENNSYLVANIA RR.— o w n s  from  C um berland , 
M d ., to  P iedm ont, W . V a .. and several branches, 57 m iles. O w ned and op 
erated b y  C onsolidation  Coal C o ., which guarantees b y  endorsem ent the 
first m ortgage. V . 52, p . 390- S tock , $1,500,000 ; par. $100. On D ec. 1 
1907 purchased 1,523 cars from  the Som erset and Fairm ont coa l com panies, 
assum ing the car trusts Issued thereon, v iz ., $836,000 o f  Som erset C o. (see 
table above) and $45,000 add itional, which m atured in series to  M ay 1909. 
V . 85, p . 1401. F or year ending June 30 1911, gross, $947,104; net, $256,
459; other incom e, $150,759; interest, taxes-, fee .. $154,924; d ivs ., $310,180; 
bal., d e f., $57,880. In 1909-10, gross, $897,857; net, $284,769; other in
com e, $123.723.— (V . 85, p. 1401.)

CUMBERLAND RAILW A Y & COAL CO.— Owns road  from  Sprlnghlll 
Jet. to  Sprlng'nill Coal Mines, N. S ., and Parrsboro on  the B ay o f F u n dy , 
32 m ile3 ; also coal a cies , tim ber lands, A c . The D om in ion  Steel C orpora
tion  late in 1910 arranged to acquire the $ 1 ,0 0 0 , 0 0 0  s tock , w hich Is to  be 
exchanged  for $600,000 D om inion  Steel com m on  stock , and the $979,000 
6 %  bonds for $1 ,174,890 5s guaranteed b y  Steel Corp. V . 91 , p . 1629, 
1766; V . 92. p. 1435. Stockholders on  F eb . 15 1911 authorized the m aking 
o f  a new $3,000,000 m tge., to  provide for present and future requirem ents. 
V . 92 , p. 186. Opera icd under lease b y  D om inion Coal C o. For year ending 
June 30 1910. gross, $48,937; net. $6 ,734 .— (V . 92. p . 186, 1435.

C U M B E R L A N D  RR.— O wns A rtcm us to W arren , K y .,  8 .4  m iles; exten 
sion under construction  from  W arren to  Jelllco , K y .,  a b ou t 26.6 m iles. In 
corporated  In K en tu cky  in O ct. 1902. S tock  authorized, $100,000; out
standing, $20,999; par, $100. Bonds ($3,000,000 authorized issue) ou t
standing June 30 1911, $1,028,000 . Y ear ending June 30 1911, gross, $30,
527; net, $6,473; taxes. $306. Pres., C. W . S tone; S ec ., R . W . S tone; 
Treas., A . J . H azeltlne, all o f W arren, Pa. O ffice, A rtem us, K y .

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
— Owns from  L ebanon , O ., to  L eban on , J et., 23 m .; H em pstead to  D ayton  
U nion S tation , 6  m ..w h ere  te-m lnal property  Is ow ned: opened  M ay 1910. 
B ranch , L am bert to  Lakeland, 1 m . S tock , $1 ,000,000 . Bonds, auth ., 
$300,000 (none sold June 1912): are su b ject to  call June 1 1917 at 105; 
C leveland Trust C o., trustee. V . 85, p. 1518. Loans and bills payable 
June 30 1911, $208,333. F or year ending June 30 1911. gross, $62,176; 
net, $8,317; other Incom e, $704; taxes, $3,005; ba l., sur., $6 ,016. In  
1909-10, gross, $43,571; op . d e f., $2,661. Pres.. M . L . Sternberger; Jack
son, O .; V .-P . and T reas., Frank Brandon, L ebanon , O .—  (V . 8 8 , p .  374; 
V . 94, p . 030.)

DAYTON & MICHIGAN RR. — Owns D ayton , O ., to  T o led o  Ju n e., O ., 
141.82 m .- trackage in to T o led o , 0 .92  m . Leased M ay 1 1863 in perpetuity 
to  Cln. H am . A D ayton . Lease m odified  June 23 1870. R enta l Is m ainte
nance o f organization , int. on bonds and 8 %  on pref. stock  and 314 %  on 
com . Guarantv on pref. is secured b y  m tge. o f 1871, but the pref. carries 
no voting pow er. V . 56, p. 813. M tge. o f  1856 Is held alive under m tge. o f 
1881. V . 91. p . 1446; V .9 2 ,  p. 118.— (V . 92, p. 5 2 6 ).

DAYTON & UNION RR.— Owns from  D odson , O ., to  U nion C ity , In d ., 
32 miles; leases D ayton  to D odson, 15 miles: total operated , 47 m iles. 
T h e Cleye. Cln. Chic. A St. Louis and Cin. H am . A D ayton  Jointly own the 
$86,300 stock . Year ending June 30 1911, gross. $148,453; net, $33,306. 
other Incom e, $2,044; charges, $20,643; bal., $14,707.—  (V . 89, p. 1347.)

DAYTON UNION RY.— U nion depot at D ayton , O . U sed b y  P itts . 
C lnJC hic. A St. L .,  Clev. Cln. Chic. A St. L .,  Cln. H am . A D ayton , D ayton  
& Union R R . and Erie R R .,  under lease which provides that interest on  
bonds and other expenses be d iv ided  between them  on train basis. S tock , 
$321,000, all c o m . For year ending June 30 1911, gross, $94,865; net, 
$49,228; other Incom e, $87; Int., rentals, A c ., $19,906: d ivs. (7 % ) ,  
522,470; ba l., sur., $6,939. P res., C. E . Schair, C hicago; S ec ., R .  C. 
B arnard, Cincinnati, O . O ffice, D ayton , O .— (V . 73, p. 1312.)

DELAWARE RR.— (See M a p s Pennsylvania R R .)— Shellpot Crossing, 
D el., to  Delm ar, M d., 95 .20 miles; branches, Centreville, M d ., to  T ow nsend, 
D el., 34 .98  m .: C layton , D el., to  O x ford , M d., 54.27 m .; Seaford , D ei., to  
C am bridge, M d., 32 .96 m .; M asseys. D el., to  Chestertow n, M d., 20 .52 m .; 
other branches, 7 .22 m .; total. 245.15 m iles. V . 67, p. 1356.
■ Leased to Ph iladelphia Baltim ore A W ash ington  (which ow ns $2,829,600 

o f  the stock ) for  99 years from  M ch. 1 1910 at a guaranteed rental o f 8 %  on 
the stock , a special stock  div idend o f  7 0 %  being paid Feb . 28 1910; also a 
special cash d iv idend o f  20%  and an extra  cash div idend o f  5 % .

D ivs. prior to  lease, 1898 to Ju ly  *06. 6 %  y ’ ly ; ’ 07, 8 % ; ’08, 8 % : '09 . 8 % : 
'10 , Jan ., 4 % ;  Ju ly , 4 % .  F or year ending D ec. 31 1911, rental, $447,764; 
other incom e, 542,634; charges, $40,582; d ivs ., $406,262; bal., sur., $43,554. 
— (V . 90, p. 913, 1554; V . 94. p. 123, 278 .)

DELAWARE & BOUND BROOK RR.— Owns from  B ound B rook  (Cen
tral o f N . J .) to  Delaware R iver, 27 miles; branch to T renton , 3 . 7 '  m .; 
second  track , 27.02 m .; third track , 9.02 m .: East T renton  R R .,  2 .97 m .; 
all track , 88.17 m . In M ay 1879 leased for 990 years to  Phila. A R eading. 
R en ta l, $213,000, paying interest and 8 %  on s to ck .— (V . 81, p. 210.)

DELAWARE & HUDSON CO.— (See M a p .)—  O perates railroad lines 
from  W ilkes-Barre. P a ., v ia A lban y , N. Y . ,  to  R ou se ’s point, on Canada line, 
w ith branches, 878 miles in all. V . 6 8 , p . 871.

Lines owned—  M iles
L ackaw an na A S usquehann a____ 22
V alley  R R  o f P en n sy lvan ia_____ 17
H onesdale and other branches___37
Sch en ectady  & M echanlcvtlle____  10
Cherry Valley Sharon A A lb a n y . 21
N ew  Y ork  A C anada______________150
Sch en ectady  & D uanesburg_____ 14
A d iron da ck  R a ilw a y ........... ...............57
•Cooperstow n & C harlotte V alley 4

Lines leased— *See these cos. M iles .
•Albany A Susquehanna ............ .1 4 2
•Rensselaer & S aratoga__________192
•Chatcaugay A Lake Placid R R .  80
•Union R a ilroa d -------------------------------22
•Jefferson R R . (track a ge)_______35
B oston  & M aine (trackage)_____ 22
O ther lines___________________________50

T ota l operated Jan. 1 1912____ 878

A lso  leases U tica  Clinton A B ingham ton and R om e A Clinton R R ..  44 
miles, sub-let to N . Y .  O ntario & W estern . A lso  con trols  T h e Q uebec 
M ontreal A Southern R y .,  w liich see; also see V . 81, p. 1610; V . 83, p. 379; 
V . 84, p. 338. 023.

In F eb . 1905 a half-interest in the stock  o f the S chenectady R y .,  llO m ile s , 
was purchased. V . 82. p . 687 . Owns $12,499 ,600 o f the $ 12,500,000 stock 
o f the U nited T raction  Co. o f  A lb a n y , which In 1906 acquired con trol o f 
H udson V alley  (E lectric) R y . V . 81. p . 1550, 1610; V . 84. p . 51.

H IS T O R Y , A C .— This com pan y  was chartered April 23 1823. It  is one 
o f  the largest miners o f  anthracite coa l. Th e H udson Coal C o., w hose 
stock  is ow n ed , controls coa l lands having In 1908 an estim ated tonnage o f 
m lnable coal o f  423 ,265 ,353, and in June 1909 agreed to  purchase the entire 
present and future coa l ou tpu t o f  D . & H . V . 86, p . 913; V . 88, p . 1499.

D IV ID E N D S .— 1 ’87. ’88. ’89 to  ’96. ’97 to  '0 0 . ’01 to  ’06 . ’07 to  ’ 12. 
Since 1886---------% J 5 6 7 yearly . 5 yearly . 7 yearly . 9 yearly .

D ividends in 1912 fixed at 9 % , payable quarterly .
STOCK, AC.— In 1900 to 1906 $1,288,500 stock  was retired: none since.
Stockholders M ay 9 1905 authorized increase o f  $5,000,000 stock  for con 

version , at option  o f holders, to A pril 1 1916, o f  $10,000,000 A lban y A Susq. 
3 44% bonds, dated A pril 1 1906, on the basis o f  $500 stock  for 51,000 o f 
bonds. T h e bonds were sold  at par pro rata to  D . A II . stockholders to  
refund the A lb a n y  A Susq. 6s and 7s, clfectiu g  a m aterial saving o f  interest. 
In  1909 the A lban y  & Susq. stockholders were held b y  higher Federal courts 
to  be entitled  to  the benefit o f this refunding, increasing tho yearly  rental 
pa id . V . 85, P. 721: V . 83. p. 1036; V . 80, p . 1174. 1362. 2343; V . 88. 
p . 938, 1499; V . 89. p . 1068, 1141; V . 90, p .9 1 1 .  T o  June 1912 $3,556,000 
bonds had been exchanged for D . A H . stock .

Stockholders F eb . 19 1906 authorized Increase o f  th estock  b y$ 7 ,0 0 0 ,0 0 0 , 
to  provide for exchange o f an issue o f $14,000 ,000 o f 4 % 1 0 -y ca r  debentures, 
dated June 15 1906. which was subscribed b y  stockholders at par. Th o 
debentures were exchangeable for stock  at the rate o f $500 stock  for 
$1,000 debs betw een June 15 1907 and 1912. incl. V . 82. p. 687.

T h e equipm ent lien 4 44s o f  1907 ($10,000,000 Issue) have an annual sink
ing fund o f $650,000 to  purenase bonds o f  issue, other securities or additional 
equ ipm ent to  com e under the m tge. V . 84, p. 1247, 1307; V . 85, p. 1082.

On M ay 12 1908 the stockholders authorized a first and refunding m ort
gage for $50,000,000, bearing not over 4 %  in t. and running 35 years, and 
su b ject to  redem ption  as an entirety on ly  at 107 44 on any Int. d a y , beginning 
M ay 1 1918. One per cent o f  the am ount o f bonds outstanding is to  be  paid 
to  the trustee June 1 annually from  1909 to 1942, to  be used to  purchase 
bonds or for im provem ents and extensions. O f the Issue, $0,500,000 will be 
reserved to  retire the outstanding 1st M. bonds: $20,704 ,000 w ere Issued to 
discharge outstanding obligations m aturing during 1908 or for  construction  
w ork in progress, and In Jan. 1911 57,000.000 additional bonds w ere sold  for 
Im provem ents and add itions. V . 86, p . 9 8 1 . 1409, 1589: V . 87, p . 96, 480. 
1419, 1604; V . 89, p . 847, 1541; V . 90, p . 54, 167; V . 92. p . 186. 394.

E A R N IN G S .— 4 m o s ., /1 9 1 2 ________Gross, $6,410,210 ; net, 51,851,803
Jan. 1 to  A pr. 30. \ 191 l________Gross, 6 ,022,322; net, 2 ,312 ,205

R E P O R T .— For 1911 In V . 94, p. 1048.
Year endim1 D ec. 31—  1911. 1910. 1909.

A nthracite coal carried (ton s )_________  9,295,307 8,268,744 7,602,877
Gross earnings o f  railroads____________ $21,421,817 $20,431,800 $19,525,859
Net (ra ilr o a d s ) .. ......................    $8,663,657 $8,233,513 $8,067,380
Coal departm ent (net) _ . . . .  ____  def24,301 41,923 200,4.54
O ther in com e....................   1,755,162 2,072.700 1,816,744

T ota l net in com e____________________.$10 ,394 ,518  $10,348,130 $10,090,578
Miscellaneous rentals__________________  $2,022,926 $2,045,084 $2,076,266
Interest, taxes and m iscellaneous_____  3,133,911 2,972,863 2,809,472
D ividends on stock , 9 % . . .............   3 ,825 ,270  3 ,825,135 3 ,820,545

Balance, s u r p lu s . . . ............... ........... .~$L 412 ,411  $1,505,054 $1,374,295
The earnings o f  the coal departm ent in 1911 were $13,355,014; expenses, 

$13,379,315; op . def., $24,301. In 1910. gross. $11,800,888, net. $41 ,923 .
O F F IC E R S .— P res., L . F . L orcc ; Chairm an E x ec. C om m ., R . M. O ly 

phant; V .-P . ,  Chas. A . P ea b od y , N . Y . ;  2d V .-P . & Gen. M gr., C. S . Sim s, 
A lban y : 3d  V . - P „  W . H . W illiam s; A sst, to  Pres, and A sst. S ec ., W . B . 
Schofield ; T reas., C. A . W alker; S ec ., F . M . O lyph ant; C om p ., W . I I . D avies 
32 Nassau S t.. N . Y . ;  Gen. A u d ., A llen M cCarty- A lban y  N . Y . .......

M anagers.— R obert M. O lvphant, Chauncey M. D epew , W . II . W illiam s, 
L . F . I.orce, W illiam  S. O pdyke, A rchibald  D . R ussell, Cornelius V ander
bilt. R . Suydam  Grant, George I. W ilber, C. A . P eabody , R ob ert S . L ovett, 
“ - - - - P ru yn .— (V . 94, p . 1048. 1382.)

-O per-
Jam es A . Linen and R ob ert C. P ruyn .— (V . 94, p . 1048, 1382.)

DELAWARE LACKAWANNA & WESTERN R R .— ( S e e  M a p . )  
ates main line from  H oboken , N . J ., opposite  N . Y  .C ity ,  to  B u ffalo , N . Y . ,  

' racite region , A c .,  547 m ., v iz .; (*sce this c o .)
Lines Leased (Concl. )—  M iles .

•Oswego & Syracu se.......... .................3 5
•Syracuse B ingham ton & N. Y __  81 
•U tica Chenango & Susquehanna 97
• V a llcy lR R . o f  New Y o r k _______ 1 1
•Lackaw anna R R . o f  N. J 2 8

Lin es Controlled and Operated—
Sussex R a ilroa d ...................    3 1
Lackaw anna & M ontrose R R ____ 11

410 m ., w ith branches to  anthracite 
Lines Owned—  M iles .

N . J . State line to N . Y . line____ 114
Branch to  N orthu m berland.......... 8 0
H op atcon g , A c ____ _______  2
E ric & Central New Y o r k .................. 18
Bangor & Portland R y ..................   38
H anover & N ew port R R .............■ 7

Lines Leased— (See each co .) —  
•Morris A Essex and leased brchs.176 
*N . Y . Lackaw anna & W e s te rn ..2 1 4
•Cayuga & Susquehanna__________34
Greene R a ilroad ______________  8 T ota l operated Jan. 1912- .985

Cut-off betw een Slateford , I’ a ., and P ort M orris, N . J .. under construc
tion , under charter o f Lack . R R . o f  N . J .: 28 m ., was opened D ec. 24 1911, 
shortening line 11 44 miles. V . 8 6 , p . 54.3; V . 90, p. 557; V . 92, p. 656; 
V. 93, p. 1323. 1786. C u t-off from  Clark’s Sum m it. P a ., to  Ila llstead . 38  
miles, reducing length o f line by  3 .6  m iles, costing $10 ,000,000 to $15 ,000 .
000, is expected  to be com pleted  in spring o f 1915. V. i)4, p . 207, 1382.

H IS T O R Y , &C.— Original com pan y chartered In 1832, present title as
sum ed In 1853 In 1903 purchased entire stock  N. Y . & H obok en  Ferry Co.

In June 1909 tne D . L . A W . Coal Co. was Incorporated w ith $6,800,000 
authorized stock , to net as selling agent for the com p a n y ’s coal in Pennsyl
vania, the railroad stockholders being perm itted to subscribe for Its stock
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4 6 R A ILW A Y  STOCKS AN D  BONDS. [VOL. LXXXXIV

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

Delaware Maryland & Virginia— June A B— 1st nu.v, 
Break A Frank 1st II to State red since Jan 1895
Other mortgages__________________________  _ c *

Del River RR & Bridge— 1st M gold guar p' aT ' g P c* 
Denv Boulder & W est— Ino 1st M 5800,000 au red par 
Denver Lar & N VV— 1st M g red 108 530,000 p m .B a  
Denver Northw & Pac— 1st M 522,500,000 g Ba o

New mtge 540,000,000 see text ”
Income bonds 58,000,000 see text ...........................
Northw Term 1st M 53.000,000 g gu red'texY-'.'Ba 
Colo-Utah Const Co notes ext ’ l l  opt V93pl021 Ce 
Locom equip notes gu Am  Loc Co due 517,500 qu .c  

Denver & Rio Grande— Stock common (see text) Tr 
Preferred stock 5 %  non-cumulative $50,000 ,000 .T r  
First consol M 542,000,000 now 1st M g _ .U s .c*A r

First A rot M $150,000,000 gold red tex t..B a x c* Ar 
Adjust M Incomes $25,000,000 7 %  cum red 11 5 --N  
Improvement mortgage (55,000 per mile) g U s .c 'A  
Klo Grande Southern first mortgago guaranteed.C  
Rio Grande Junction first mortgage guar. Cc.c 
Rio Grande Western 1st M gold (V 09, p 284) . .C e .c

r irst cons mtge redeem at par (see text) g ___G.o
Utah Central 1st II guar (V 68, p 724) gold____ G
Utah Fuel Co 1st M $2,000,000 redeem at 1 1 0 .-G  
P easant Valley Coal 1st M s f redeem at 1 1 5 ..  -G  
Salt Lake City Union Depot & R R — See that Co. 

Equipment bonds Series A  gold $75,000 due seml-an 
do do Series B red 101 g 575,000 due sa

Des Moines & Fort Dodge— Common stock____
Preferred stock 7 %  non-cumulative .  ....................
First mortgage gold guar prln A Interest.. -Ce.c* Ar
Second mtge $1,000,000 gold redeem at 105.......... Eq

Des Aliol la F & No— See St Paul A Des Moines 
Des Moines Union— First M for $800,000 gold ..C e.c*  
Detroit Grand Haven & Milw— First equip M guar.-o*

Consol mortgage guaranteed_______________________o*
Detroit Hillsdale & S VV— Stock 4 %  rental L S & M S 
Detroit Grand Rapids & Western— See Pere Marquett

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

39 1860 One bond $185,000 3 J A J Jan 1 1932
19 1874 One bond 200,00C 3 J A J Jan 1 1932

050,000 4
10 1896 $1,000 1,293,000 4 g F A A Aug 11936— 1909 100 Ac 700,000 To 5 % See text July 1 1939_ 1910 1.000 See text 5 g A A O Apr 1 1940

210 1902 1,000 See text 4 g M A S Sept 1 1956
5 -

2,025,000 J_ 1909 5.000 Ac See text 6 Q— F May 1 1912— 1910 202,500 5 Q— F Aug ’ 12-Feb ’ 16_ __ 100 38.000,000_ __ 100 49,779,800 See text .T A J Jan 16 1911 2 4*[ 1,607 1886 500 Ac 34.192,000 4 g J A J Jan 1 193611,607 1886 1,000 0,382,000 44* g J J Jan 1 19362,528 1908 A mks 33,944,000 5 g F A A Aug 1 1955— 11) 12 See text See text See text Apr 1 19321,667 1888 500 8.335,000 5 g J A D180 1890 1.000 x2,277,000 4 g J A J July 1 194002 1889 1,000 2,000,000 5 g J A D Dec 119394:34 1889 1.000 Ac 15.200,000 4 g J A J609 1899 1,000 Ac 15,108,000 4 g A A O Apr 1 194930 1898 1,000 390,000 4 g A A O Jan 1 1917— 1901 1,000 594,000 5 g M A S Mch 1 1931
- - - 1898 1.000 985,000 5 g J A J July 1 1928
_ 1903 1,000 150.000 44* g M A N Nov ’ 12-Mav’ 13— 1907 1,000

100
825,000

4,283,100
5 g AI A S Sep ’ 12-Sep’ l7

— __ 100 703,500 See text August Aug 2 1909 5 %138 1905 1,000 3.072,000 4 g J A J Jan 1 1935... 1900 1.000 000.000 5 g A A O Apr 1 1935
5 1887 1,000 621,000 5 g M A N Nov 1191 7 (189 1878 1,000 2,000,000 6 A A O Nov 141918189 1878 200 Ac 3,200,000 6 A A o Nov 15191865

o RR
— 100 1,350,000 4 J A J July 5 1912 2%

$2,233 .000 n ot guara nteed

Places Where Interest and 
Dividends are Payable

Broad St Station, Phlla 
do do
do do

Philadelphia, Pa
Kidder ACo,l5NassauN Y  
In default
New York or Denver

New York or Denver'

Harvey Fisk A Sons.N Y

Offloe, 165 B ’way, N Y  
National Park Bank, N Y  

do do
Bank’ Tr Co. N Y ;&  Ber 
N Y , Lond A Amsterdam  
National Park Bank, N Y  
"  ‘ and, Coppell, N Y  

do do
Guaranty Trust Co. N Y 

do do
do do
do do
do do

do do

do do

pro rata to the extent of 25%  of their holdings. See extra dividend below. 
V. 89, p. 41: V . 90, p. 557. Quartorly dividends of 2 4*% on the coal com
pany’s stock were begun In Jan. 1910. V . 90, p. 54.

In Dec. 1909 sold $1,850,000 Lehigh Valley R R . stock. V . 90, p. 54,557.
STO C K .— Stockholders voted Feb. 20 1912 to increase the authorized 

stock from $30,277,000 to $42,277,000. V. 94, p. 350.
D IV ID E N D S .)’86 to ’03. ’04. ’05. ’06 t o ’08. ’09. ’ 10. ’ l l  1912. 

Since 1 8 8 5 . . .% /7  yearly. *17 *194f *20 yrly. *70 *20 *20 2 4 * ,2 4 * , - , -
• The quarterly dividend was Increased from 1 H to 2 4*% In April 1905‘ 

an extra 10% was paid In Deo. 1904 to 1911 Inclusive. In July 1909 a 
special cash dividend of 50%  was paid, one-half being applicable. If desired, 1 criptlon of stock of new I). L . A W . Coal Co. selling agency; also 
15%  stock dividend paid Aug. 2 1909, and in Dec. 19111135% In 4 %  guar, 
stock of Lack. R R . of N . J. V. 89, p. 41, 224; V. 93, p. 1323;V. 94, p?549.

E A R N IN G S.— 10 m os.,/ 1911-12..G ross, $29,834,315: net, $10,748,738  
July 1 to Apr. 30. \ 1910-11 ..G ross, 29,620,399; net, 11,947,945

A N N U A L  R E P O R T .— Annual meeting Is held on Tuesday preceding last 
Friday in February. The report for 1911 was In V . 94, p. 549. The fol
lowing Includes all except Syr. Bing. A N .Y .,Sussex, and Lack.& M ont.RR.

Year ending Dec. 31—  1911. 1910. 1909.
Passenger earnings................................- - .$ 7 ,0 9 6 ,8 0 0  $7,290,943 $0,825,430
Freight earnings..........................................  20,559,404 26,511,251 25,858,081
Miscellaneous .............................................. 2 ,330,359 2,250,738 2,131,500

G ro ss________________ __________
Net after ta x e s ....................... .........
Coal department (net)...................
Other miscellaneous Income____

Total net Income.......................................$17,437,757 $18,669,311 $23,513,595
Interest and rentals................................... $5,211,375 $5,166,625  -------------
Rentals, advances, &o................................  224,043 238,584
Renew Is and betterments____________  2,200,028 2,542,117
Discount on bonds, A c .............................. 109,669 .................
Dividends (1 0 % ) .........     3 ,014,400 3,014,400
Extua dividend (1 0 % ) ................................  3,014,400 3,014,400

------ $30,586,503 530,052,932 $34,815,011
------ $12,841,976 $14,121,315 $15,039,680
------ *3,490,085 *3,381,262 *4.028,771
------  1,105,696 1,106,734 3.845,038

$5,103,383
271,503

2,099,454

z2 ,817,210  
£3,014,370

Balance, surplus after dividends $3,003,242 $4,693,184 $10,147,609 
* Earnings of the coal dept, in 1911, 522,593,288; expenses, $19,103,203; 

net. $3,490,085; 1910. earnings, $21,780,127; expenses, 518,404,805; net. 
$3,381,202: 1909, earnings, $35,005,865; net. 54,628,771.

x  Also 50%  extra cash dividend paid July 20 1909 and 15%  stock divi
dend Aug. 2 1909, from profit and loss.

O FFIC ER S.— Pres., W . II. Truesdale; Sec. and Treas., A . D. Chambers; 
Gen. A u d., G. E . Hustls.

IJOARD.— Fredk. W . Vanderbilt, W m . II. Moore, Henry A . C. Taylor 
H . Truesdale, Geo. F. Baker, W m . Rockefeller, Geo. F . Baker Jr., 

James Stillman, M. Taylor Pyne. Harris C. Fahnestock, John D. Rocke- 
w im  Jr-’ VYi.Ham Fahnestock, Stephen S. Palmer, J. F. Talmage, W . II. 
Williams. • Office. 90 West St.. New York.— (V. 94, p. 910, 1382.)

*  VIRGINIA RR.— Owns from Harrington 
S t K  ^ i C t7’nV a ; ’ 78 Georgetown to Rehoboth. Del., 20 miles:

98 miles. Controlled by Phlla. Balt. A W ash., which owns 5320.200 
of the $520,758 stock (par S2o), and so by Penn. R R . See V. 50, p 498 
In year ending Dec. 31 1911. gross. $346,128: oper. dot.. $8,841: other 
Income, $1,268; lnt., Ac., $53,928: bal., def. for year, 561,141— but this 
docs not include Interest on floating debt (of $880,249 Dee. 31 1909).

? o LAnV/M?R £  NORTHERN RR.— East Branch to Arkvllle, 38 miles, 
? £ d £ ' ,,nlle b* ? c5,- Incorn. in N. Y. Oct. 14 1911 as a reorganization of 
tbe Ilduwuro & Eastern R R .. foreclosed Aug. 16 1911, per plan, V . 93. 
P -5 8 8 . Stock, common, $1,000,000; 6%  cum. pref., $250,000; par. $100 

4 he old bonds ($1,000,000) were assessed 25%  In cash, receiving par In 
b o w  pref. stock. V . 93, p. 940; V . 92, p. 881. 1701; V. 93. p. 44. 527.
. ending June 30 1911 (45 miles), gross. $103,703. agst. $94,007
In 1909-10; net, $7,907, agst. oper. def., 517.770; taxes, 59,346. Pres., 
Andrew M Moreland; Sec. and Treas., Clyde C. Taylor. Office, 10 Bridge 
S t., New York.— (V. 93. p. 1105, 1259, 1725.)

DELAWARE RIVER RR. & BRIDGE CO.— Frankford Jet., Pa., to 
Pcnsaukcn, N. J., and branches, 9.52 miles.

Capital stock ($1,300,000) Is all owned by the Pennsylvania R R ., which 
r w rainnm S.  bomds, principal and Interest, by endorsement. Dividends: 
P,2?/ !  £ t? £ u.n1eo1J 106 ’ >nel.’ 4% Tyearly (2 J. & D .); Dec. 1906, 3 % ; 1907,
SZ0: b% . 1909 and 1910. June, 2 % ; Deo., 4 % ; 1911, June. 2; Dec.,
1K 9- V 1 8 9 Jp 1596% ‘ S nklnS fund* 1 % - Guaranty, V . 63, p. 1002,

WESTERN R R .-B o u ld e r  to Ward, Colo., 26 
n i u *  n n in P n in  .  » 0 miles: branches, 5 miles; total, 51 miles. Reaches 

Ks on DeP?t Boulder over Colo. & Sou. (third rail)- V. 80, 
qia 50s t o e ^ Ci^i°nr nnnColn & W -. foreclosed March 29 1909. V. 88, p.P4 4 -. ,000, all out; par $100. Of the bonds ($800,000 auth.
Issue), $100,000 are reserved for extensions. Improvements, Ac. They are 
entitled to Int. up to 5 %  If earned, payable Sept. 1 beginning 1910.

For year ending June 30 1911, gross, $89,940, against $132,801 In 1909
10. net Income, $15,344, against $34,034: charges anti taxes. $4,493- bal,.
®u£ y  SA°i’nJrLn P v ; °.n, !P,Ci0me,5,’ 3 %  ($21,000), paid Sept. 1 1910, and 1 4*% ($10,500) Sept. 1 1911. Pres, and Treas., W . B. Hayes- See C M 
Williams. Office, Boulder, Colo.— (V . 89, p. 41. 993 ) V ' ”
. DENVER LARAMIE & NORTHWESTERN RR.— Projected to extend 
f‘ (> ■; Denver. Col., to coal fields In Carbon Co., W yo., 220 mMes and thence 
northwest; total. 750 miles, of which 56 miles, from Denver to Greclev 
C A ., v. ere opened May 15 1910, and 44 m. west of Greeley to Scott were to 

constructed In 1912, and 16 m. additional to Kent, vvyo. In 1913 v  
o'*’ P. 1249, 1382, 1565, 1626. On June 14 1912 receivers were appointed* 
ment bCy  9̂4 debt of $2,290,501 and disagreement as to nwinage-

Stock auth ’ $30,0003)00; of the stock $5,750,000 Is prof., with preference 
as to dividends only at 5 % . cumulative from July l 1914 (nono outstanding

^ ur?® D ; par $100. Majority of stoke placed in a 10-year voting trust 
lo A 9 nnn V ; ?4 ’ !V 697- , Uonds auth., $22,500,000, at 530,000 per mile; 
$808,000 outstanding Mch. 1912 and $450,000 deposited under $225,000 
0 mos. notes due Nov. 1912 given to secure advances by stockholders, In
eluding $125,000 to pay oIT debt and $100,000 to build extension from 
Greeley to Severance. Sinking fund $250,000 April 1 1925 and each 
^ V o d£ & the£eafter- v - 9 0 > P- 1238; v - 94- I>- 697. Car trusts June 30 1911 
5112,776. Successor in 1910 of D. L. A N. W . R y. V. 90, p. 502. For 
year ending June 30 1911, gross, $109,282; net, $4,859; lnt., taxes, Ac., 
$127,088; bal., def., $122,229. . . . .  . .

Chairman, Nathaniel T . Guernsey, Des Moines; Pres., William E. Green, 
Denver; Sec., O. D. Berroth. Denver; Treas., Otto Huber, Rock Island, 111. 
— (V. 94, p. 1565. 1026)

. DENVER NORTHWESTERN & PACIFIC R Y .— To extend from Denver 
to Salt Lake, about 575 miles, along a line about 100 m. south of the Union 
Pao. and 125 m. north of the Denver A Rio Grande. In 1908 211 miles,
Denver to Steamboat Springs, was completed. See V. 75. p. 289- V 78 
p. 1108; V . 80, p. 1362; V. 86, p. 167; V . 92, p. 1310. ’

In April 1911 a law was passed, subject to a referendum voto by the 
electors two years hence, that the State shall build a 4-mlle tunnel costing 
about $o,000,000 to shorten the present road 16 45 miles, the railroad to 
have the right to lease the tunnel or purchase It at cost, but In cither case 
p 1310 t0 llave tlle r*Bbt to use tbe samc under traffic agreement. V . 92,

R E C E IV E R SH IP .— On May 2 1912 I). C. Dodge and S. M. Perry were 
appointed receivers. V . 94, p. 1249, 1316.

«innSnCL BON,DS AN D  N O T ES.— Auth. stock, $20,000,000. of whloh 
AAR’RRR*°90 p£e{er~ d  5 %  non-cumulatlvc, being increased from $10,- 

J? , V - 75, p. 1147; V. 79, p. 102. Outstand
i n g 4un® , $ 5 , 4 7 0 , 0 0 0  each ot conu and pref. stock and $10,940,000  
bonds. Of the bonds, $8,000,000 were deposited as collateral for $4,000,000  
0 %  2-year notes of the Colorado-Utah Construction Co. (which built the 

?fuaJant®ed’ Prln. and lnt., by the late Pres. D. H . Moirat, and ma- 
n 3 fln !S f J, ai*d remaining unpaid. The Construction Co. notes are 
now deposited under the $3,500,000 Denver R y. Securities Co. 6%  collateral 
K t i S o ev <S.ey so,ld ,10tes- tho Prln- and int. of which was defaulted May 1 1912. V. 93. p. 1021, 1105; V. 94, p. 1249. 1316, 1383.

D E N V E R  R A IL W A Y  SE CU R ITIES CO.— Tills company was Incorpo- 
ralcd In Colorado on Apr. 29 1911 with 510,000,000 stock, and acquired 
8-Ilth s of the stock and 1st M. bonds of the Denver N . W . A Pac. R y .. 
viz.: $8,232,000 stock (half common and pref.) out ot 510,940,000; also 
$8,000,000 (of the $10,940,000) R y. bonds, subject to the Men of the 0 %  
Col.-Utah Construction notes (V. 93, p. 163; V. 92, p. 1701; V . 93. p. 1021). 
On May 2 1912 W . VV. Watson was appointed receiver. V. 94, p. 1249, 
1316, 1383. Protective Committee lor Notes.— BenJ. Strong Jr., Chairman. 
V . 94, p. 149.

N . W . T E R M IN A L R Y .— Leases Northwestern Terminal R y. at Denver 
for 909 years, guaranteeing bonds, prln. A Int. Bonds arc callable to July 1 
1916 at 105 and lnt.; thereafter at 102 4*; see V. 90, p. 503.
„^K A U N IMG5>.— For 12 mos. ending June 30 1911, gross, $1,044,258, agst. 
5973’873 In 1909-10; net. $302,637. agst. $209,493. For 10 mos. ending 
A Pr- 30 1912, gross, $1,015,340, agst. $872,793 In 1910-11; net. $2.72,717; 
agst. $201,778. Pres., F. G. Evans; V .-P . and Gen Mgr., D. C. Dodge; 
Sec. and Treas., S. M. Perry.— (V. 94, p. 707, 1249, 1310, 1383.)

DENVER & RIO GRANDE R R.— (See M ap.)—  R O A D .— Mileage:
Road owned and operated___.2 ,52 8
Rio Gr. Jc. R R ., &o. (leased).. 69

Total June 30 1911....................2,597

Ot the preceding:
Standard gauge.................... ............1,810
Narrow gauge only--------------------  787

_____  . . --------------------- Second track____________________  113
Rio Grande & Southwestern R R ., Lumberton Station, Col., 33 m . south

easterly, is operated on basis ot 25%  of gross earns. V . 79, p. 907.
Jointly with the Colorado & Southern constructed from Southern Jet. to 

Walsenburg', 51 miles, completed Jan. 1912, costing each co. about $1,900.
000. V . 90, p. 626; V . 93. p. 597.

H IST O R Y .— Reorganization of a railway company of same name foro- 
closecl July 12 1886. On July 31 1908 the Rio Grande Western was merged, 
V. 87, p. 220, 285. The Rio Grande Junction Is leased Jointly by tills oo. 
and the Colorado Midland, and Its bonds guaranteed. The Col. Midland Is 
controlled by parties interested severally In the D . & R . G. and Colorado 
*  8<j*uthern. V . 70, p. 739. Rio Grande Southern has been controlled. 
. T h e  Missouri Pacific on June 30 1911 owned S 17,295,000 common and 
$9,805,000 pref. stock, this, together with the Rockefeller Interest. It Is 
understood, constituting a considerable majority of the entire stock, the 
pref. and most of the common being deposited under the Mo. Pao. 3-year 
5 %  notes dated June 1 1911. V . 72, p. 338. 580, 1238: V. 73. p. 506.

Denver & Rio Grande owns two-thirds of the stock and has given a traffic 
guaranty to the Western Pacific R y. (which see), completed from Salt Lake 

Franclscp In 1910. V . $U, p . 845; V . 83, p .  568. The stook 
($200,000) of the Salt Lake City Union Depot & R R . Co. Is about equally 
n«T?nd tbe D • * 5 -  G. and Western Pacific, which guarantee Hs $1,100.
000 first mortgage 30-year 5 %  bonds. V . 88, p. 232.

D IV S. since’911 ’92. ’93. ’94. ’95. '96. ’97. ’98. ’99. ’00. '01 to Jan. ' l l  
on preferred. % -  J 0 2 0 0 2 2 2 4 * 4 4  5 yearly.
. i o nt S  dividends were temporarily suspended, the amount, about 
$1,250,000, being used to pay the semi-annual lnt., due Sept, 1 on the 
W est. Pac. 1st M. 5 %  guar, bonds. V . 92. P. 1635.

4 no improvement mortgage abstract was In “ Chronicle,”  V . 47, p. 229.
Abstract of R . G. W . 1st mort. was In V. 49, p. 237, and statement to 

N. ’ ,no,St0Ck Exchange. V . 50. p. 73; also V. 69. p. 284. Utah Fuel 1st 5s 
o f™ 31fc>?oe,ap,?!icaAlon to Ilst- v - 78- P- 1171. 1178. 1548, 2015.T.b0 R1° ,G .  W . first consol. 4s of 1899, see application to list In full. 

p -,53?; 77^* 1189. List of collateral June 30 1911, V . 93, p. 598.
The refunding mtge. dated July 1 1908 covers the consolidated properties 

to secure an issue of $150,000,000 bonds, of which $90,000,000 were avall- 
able /o r  other purposes. The bonds are redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R . G. R R ., tho
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4 8 RAILWAY STOCKS AND BONDS [VOL. LXXXX1V.

R AILRO AD COM PAN IES  
[For abbreviations, A c ., see notes on first page]

Detroit & Mackinac— Common stock, $2,000,000 auth 
Pret stock non-cum $1,000,000 auth (V 74. p 629) - 
“ First lien”  $1,600,000 gold............................... . . . a o *
“ Mortgage bonds” $1,750,000 g red at par.......... Qc*

Detroit Mackinac & Marquette Ry.— See “ Miscellan 
Detroit Toledo jc (ronton— Com stock (V 80, p 650) - 

First pref 4 %  non-cum (pref as to assets) $7,500,000  
Second preferred 5 %  non-cumulatlve, $ 5 ,0 0 0 ,0 0 0 .. .
Receiver's certfs various Issues_______________

do do _________________________________
Detroit Southern— Ohio South Division mtge___Ce
General lien <fc division 1st M $4,253,000 g o ld -.N .c '
Consolidated mortgage $22,500,000 g o ld ____ CK.o
Notes for Ann Arbor $5,500,000, see te x t_______ Usm
Locomotive notes, part due s -a .................... .........
Locomotive n o te s________ __________ ________________
Equipment trust gold (V 82, p 9 9 )............................Eq
Detroit Southern car trusts due $40,000 yearly-------

Det & Tol Sh L— 1st M $3,000,000 g gu p & l.B a.c*& r
Dover & Rockaway— Stock 6 %  rental 990 years-------
Dub & Sioux City— 111 Cent W  lines 1st M g ..U s .c * & r  

Iowa Falls & Sioux City 1st M Iowa Falls to SlouxCy 
Cher & Dak, C R & C and Omaha DIv &o first mtge 

Duluth & Iron Range— First m ortgage..  . . .M p .c & r  
Second M currency redeem at 105 $5,000,000.C e.c*  

Duluth Missabe & Northern— First mortgage gold s f .
Flrst consol mtge $3,500,000 gold call at 105-------Cc
General mortgage gold s f, red 105........ ................ Nxc*

Duluth So Sh & Atlantic— Marq II & On gen M -.C e.c*  
Duluth South Shore & Atlantic 1st M gold.Ce.o&r

First consol mtge gold Interest guar-------Ce.c*&r
Income certs ($3,000,000 held by.Can Pac July ’ l l )  .
Car trusts guar by Can Pac .............................................

do do do ---------------------------------------
Du Winn & Pac— 1st M deb stock guar by Car Nor Ry 

DulRL&W tn 1st M$2,000.000gred 105sInce’ l l .I C c *  
Dun All V &  Pitts— 1st M $5,000,000 g g u ..G .xc*& r*  
Durham & So Car— 1st M $300,000 gold red 105-McBa

bonds'kre secured Dy two-thirds ($50,000,000) of the stock of the Western 
Pacific and all the $25,000,000 2d mtge. bonds on the latter. V . 86, 
P• 1224. 1284, 1529; V . 87, p. 226, 285, 544, 741, 1419; V . 88, p . 100, 230  
294. 504, 822; V . 89, p. 348, 593; V . 90. p. 848.

The adjustment mtge. (7%  cum. Income) bonds authorized In April 1912 
(total $25,000,000, present Issue $10,000,000) will receive their first lnstall- 
mentlof Interest absolutely on Oct. 1 1912, and thereafter semi-annually 
(A. & O .), In such amount as the board shall determine out of surplus net 
Income during the six months ending Dec. 31 or June 30 Immediately pre
ceding; all arrears. If any, to be paid at maturity or at date of earlier re
demption. Redeemable at 115 any ln t.date as a whole, orblocksof $500,000.

G E N E R A L FIN AN C ES.— Of the new adjustment bonds, $10,00(5,000 
(underwritten) were offered In 1912 to stockholders at par,payable 2 5 %  each 
June 1, Aug. 1, Sept. 3 and Oct. 1, with accrued Interest. The proceeds 
will be used to construct a detour line about 14 miles* long from Soldier 
Summit, Utah, to continue It as a second track 16 K  m. to Thistle, to build 
a second track from Thistle to Midvale, about 54 m ., and from Castle Gate 
to Kyune, about 7 'A m . (aggregate cost about $3,700,000), to purchase 
$2,500,000 equipment and from the proceeds of $2,500,000 bonds to acquire 
Western Pac. R y. obligations to be pledged under the adjustment mtg. 
to pay part of W est. Pac. Interest and Improvements thereon and the re
mainder for important acquisltons and Improvements, especially for pur
poses designated in the first and ref. M . V . 94, p. 911, 1565.

LA TE ST E A R N IN G S.— From July 1 to Apr. 30, 10 months:
10 Months—  Gross. Net. Other Inc Charges. Bat., Sur.

1911 -12____$19,466,830 $4,484,759 $1,183,520 $5,036,337 $631,941
1910-11____  19,579,333 5,444,507 1,218,737 4,951,033 1,712,211

A N N U A L  R EP O R T.— Report for 1910-11 In V . 93, p. 587, 596, Includ
ing the Rio Grande Western. See p . 563.

B 1910-11. 1909-10. 1908-09.
Average miles operated______________  2,553 2,541 2,534
Total operating revenue______________ $23,391,771 $23,563,437 $20,876,571

M iles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$100 $2,000,000 5 In 1912 J & J
100 950,000 5 in 1912 J & J

All 1895 1,000 1,050,000 4 g J & D
All 1895 1,000 1,250,000 4 g J & D

eous C ompan ies.”
100 12,500,000

___ ____ 100 7,500,000
___ ____ 100 5,000,000

1910 745,000 6_ _ ____ ___ 780,780 6
263 1901 1.666 4,495,000 4 g M & SAll 1905 1,000 4,253,000 4 g J DText 1905 1,000 2.776,400 4 H  g F & A___ 1905 1,000 See text 5 J & D___ 1909 94,500 6 M & S___ 1911 125,000— 1905 1,000 1,656,000 4 A  g J & D— — 1,000 40,000 4 A  g A & O48 1903 1,000 2,288,000 4 g J & J— — 100 150,000 6 A & o218 1895 1.000 5,425,000 4 g F & A184 1869 500 &c 2,800,000 7 A O328 *88-00 8.930,000 Illinois C entral bo210 1887 1,000 &c 8,151,000 5 A & O210 1896 1,000 &c See text 6 J & J

65 1892 1,174,000 6 g J & J
130 1893 1,000 619.000 6 g J & .1
215 1900 1,000 11,031,000 5 g J & J
130 1885 1,000 1,077,000 6 A o
587 1887 1,000 3,816,000 5 g J & J
587 1890 1,000 15,107,000 4 g F & A

1892 3,000.000 4
___ 1909 80,000 4 A M & S
___ 1910 132,000 4 A & O
___ 1909 6,148,333 4 J & D
___ 1906 1,000 2,000,000 5 g ,T & J___ 1910 1,000 &c 2,900.000 4'A  g F A
30 1905 1,000 300,000 5 g J & J

Last Dividend 
and Maturity t

'laces Where Interest and 
Dividends are Payable

July 1 1912 2 A  
July 1 1912 2 H  
June 1 1995 
June 1 1995

Various 
July 1 1912 
Mch 1 1941 
Deo 1 1955 
Aug 1 198 0  
Dec 1 1908 
To Sept 1913

.  _ _  1 1953 
Apr 1912 3 %  
Aug 1 1951 
Oct 1 1917 

or collate! 
1 1937 
1 1916 
1 1922 
1 1923 
1 1941 
1 1925 
1 1937

1 1916

H K  McHarg, New York
_ do do
J P Morgan & Co, N Y

do do

Mch 1912 coup not paid 
Dec ’09 coupon cashed 
Aug ’07 coupon last paid 
Dec ’07 coupon last paid 
Harvey Fisk & Co, N Y

Dec ’07 coup last paid 
In default
Bankers Tr Co, N Y  
143 Liberty St New York 
Offioe 115 B ’way, N Y 

do do
1 therefor
Office Empire Bldg, N Y  

do do

Central Trust Co, N Y  
Company’s office, N Y  
44 Wall St. New York 

do do
New York or London 
Montreal. Quebec 
Detroit, Mich 
Philadelphia, Pa 
London or Toronto 
Chase N atB k .N Y ; & Chlo 
New York
Merchants’ Trust Co,Balt

6,467,535
762,823

Net revenue_________   7,406,434
T a x e s ........................................    859,621

Operating Income------------------------------- $6,546,813
Other Income..............................- ................  1.849,41)6

Total net Income____________________  58,396,219
Interest on b o n d s .-------------------------------- $4,922,136
Rental of road, yards, terminals, &o. 285,411
Hire of equipment____________________  705,628 __ _____
DIv. on pref. stock.......... ................ (2 A % )  1,244,495 (5)2,488,990 (5)2,288,990
Renewal fund............. .................................  120,000 120,000 120,000
Appropriations for betterments, & o .. ............. .............  361,244

7,779,467  
823,515 

$6,955,952  
1,537,870  

$8,493,822  
$4,606,867 

273,476  
605,312

$5,704,712
1.379.417  

$7,084,129  
$3,301,051  

223,246  
502,884

Total............................................................. $7,277,670 $8,094,645 $6,797,415
S u r p lu s ... .......... ............. ........... ................ $1,188,549 $399,177 $286,714

O FFICER S.— Chairman of Board, E . T . Jeffery; Pres., B . F . Bush 
Vice-Pres., E . L . Brown; Treas., J. W . Gllluly; Sec. and Comptroller, 
Stephen Little. Office, 165 Broadway, New York.

Directors— George J. Gould, E . T . Jeffery, Edwin Gould, E. L . Brown, 
Klngdon Gould. Edgar L. Marston, Arthur Coppell, Edward D . Adams, 
New York; Charles II. Schlacks, San Fran.; Joel F . Valle. Denver. Col.—  
(V. 93, p. 730, 1105, 1190; V . 94, p. 67, 416, 697, 911, 1118, 1565.)

DES MOINES & FORT DODGE R R.— (See M ap Minneapolis A  St. 
Louts.)— Owns Des Moines to Ruthven, la ., 137.01 m .; at Ft. Dodge, la ..
0.61 m .; trackage, Tara to Ft. Dodge, 6.07 m .; and Spencer to Ruthven, 
12.45 m .; total, 156.14 m . In 1904 MInneap. & St. Louis acquired $2,530,
000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072,000  
1st mtge. 4 %  gold bonds Issued to retire all the outstanding bonds, which 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all Income over charges. Improvements, &c., to be paid to 
lessor. V . 79, p. 268, 1704, 2085. Guaranty, V . 79, p. 2696. Pref. stock 
(non-cum.) shares equally with common after 7 %  on each.

Second M . bonds, $1,000,000 auth.; see V . 82, p. 1322.
D IV ID E N D S .—  1 ’93. ’94. ’95. ’96 to ’98. ’99 to ’03. ’04 to ’09 ’ 10’-11 

On preferred_____ %\ 2 4 4 6 yearly 7 yearly 5 yearly None
Report for year ending Dec. 31 1910, in V . 92, p. 1632, showed gross 

earnings, $769,842: net, $262,454; taxes & lnt., $176,580; surplus, $85,874. 
Year 1909, gross, $572,499; net, $162,457; taxes & lnt., $175,580; bal., def., 
$13,123. Pres., Edwin Hawley; V .-P ., W . G. Blerd: Treas., F . H . Davis; 
Sec., W . S . Crandell.— (V. 91. p. 34. 38; V . 92, p. 1632.)

DES MOINES UNION R Y .— Terminal road In Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N . Y . 
Stock Exchange in V . 65, p. 1173. Leased to Wabash R R ., Chicago Great 
Western, Chic. MUw. & St. P. R y., Chic. Burl. & Quincy R R ., St. Paul & 
Des Moines R R . and Minneapolis & St. Louis R R . V . 75, p. 342. Rental 
equal to expenses and fixed charges paid monthly by lessees on wheelage 
basis. Stock auth., $2,000,000; out.. $400Jflfl; par, $100. Year 1909-10, 
gross, $337,673; net Inc., $167,354; int., & oT $76,515.— (V . 86, p . 337.)

DETROIT GRAND HAVEN & A1ILW AUKEE R Y.— (See M ap Grand 
Trunk, R y.)— Owns from Detroit to Grand Haven, Mich., 189 miles. A re
organization of Sept. 1878. The principal and Interest on the bonds are 
guaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
Real estate bonds or mortgages, $226,000. On June 30 1910 sundry out
standing accts., $2,964,062. Grand Trunk of Canada owns entire stock.

EARN ING S.— 4 mos., / 1912----------------------Gross, $649,677; def, $1,946
Jan. I to Apr. 30. 11911----------------------Gross, 649,434; net, 31,390

Year ending June 30 1911, gross, $2,046,680; net, $278,046; other Income 
$9,606; charges, $461,992; bal., def., $174,339.— (V . 92. p. 1374.)

DETROIT H ILLSDALE & SOUTHWESTERN RR.— Owns Ypsllantl. 
Mich., to Bankers, Mich., 65 m . Leased In perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern R y .; rental, $54,000 per year— 4%  on stock

DETROIT & M ACKIN AC R Y .— Owns from Bay City, Mich., to Cheboy
gan, 196 m .; Rose City Branch, 31 m .; Prescott Branch, 12 m .; Lincoln 
Branch, 14 m .; Au Gres Branch, 8 m .; Alabaster Branch, 4 m .; Hillman 
division, Alpena to Hillman, Mich., 22 m . (opened Dec. 1909); Rogers City

Branch, 10.90 m. (opened June 19 1911); logging branches (largely tem- 
P9r£ jy } ’ 59 m .; total, 358 miles. In 1910-11 forest .products furnished 
° 5^ 3 /o of traffic. Henry K . McHarg and associates acquired control.

BONDS.—  Mortgage bonds” for $500,000 were reserved for betterments, 
&c.. at not over $50,000 per year. V . 74, p. 629. In addition to the 
amounts shown above as outstanding, $450,000 "first lien” and $450,000 

mr ? ds were on Junc 30 1911 hdd In the treasury.

io  . _______i ...................................... ........w m m m
E A R N IN G S.— Report for'year ending June 30 1911 was fn V . 93, V?Vl87, 

showing: Gross, $1,177,099; net income, after taxes, $285,960; int. on 
«G oSv.596,^ 5r,: Pref- d lv- (5 % ). 547,500; com. div. (5 % ), $100,000; 

bal., $42,214. 1909-10, gross, $1,231,244; net, $296,586.— (V . 93, p. 1187.)
™Pv.EL R(y T TOLEDO & IRONTON R Y —Operates road from Detroit. 
Mich., to Ironton, via Lima, 389 m ., Including 45 m. of trackage; branches 
Kingman to Sedalla, O ., 3 l  m .; Jackson to Cornelia, 19 m ., and Llsman 

° >  3 m -: total, 441 m .; coal mine tracks, sidings, &o., 141 m. 
„  O R G A N IZA TIO N .— Successor, per plan V . 80, p. 650, of Det. South. 
R R . foreclosed, subject to Ohio South, mtge. V. 80, p. 2344, 1856.

R EC EIVE R SH IP .— In Feb. ’08 receivers were appointed, the int. on 
the consol. 4 ISs due Feb. 1 1908 being In default. Geo. P. Johnson is now 
receiver. V . 94, p. 1317, 1383. The interest on the divisional and gen. 
lien 4s was first defaulted Dec. 1 1909. Foreclosure sale under the general 
lien and divisional and consolidated mortgages adjourned to Oct. 8 1912. 
V . 93, p. 469, 871; V . 91, p. 1511: V . 92, p. 1242, 1435; V . 94, p. 826. Fore
closure under Ohio Sou. division mtge. begun Juneil912. V . 94, p. 697, 
1317, 1626.

The Int. on the $1,656,000 4 equip.trust notes of 1905 being In default, 
the equipment was surrendered; but the oollgatlon remains. V . 89, p. 1410.

The Sept. ’09 and Mch. ’ 10 coupons on Ohio Sou. div. bonds were paid 
Mch. 1 ’ 10. The Sept. ’ 10 coupons were also paid, the Mch. and Sept. 
1911 coupons were purchased by the consolidated mortgage bondholders’ 
committee; the Mch. 1 1912 coupons were defaulted.

In 1908 $300,000 receivers’ certificates were authorized, having a lien 
.. - -  . . .  ^outhern division and general lien and divisional 4s.

In 1910 $800,000 1st lien receivers’ ctfs. were auth.;
Junior to the Ohio Southern division and general lien and divisional 4s. 
V . 86, p. 546, 602. In 1910 $800,000 1st lien receivers’ ctfs. were auth.; 
of which $400,000 rank ahead of all mtges. and $300,000 ahead of the gen
eral lien but.after the Ohio Southern Div. mtge. V. 90, p.167.

COM M ITTEES.— Ohio So. Div. 4s.— James N . Wallace, Chairman; F . E. 
Mowle, Sec., 25 Nassau St., N . Y .; Central Trust Co., N . Y . ,  depositary. 
V . 89. p. 1279, 1541; V. 90. p. 559: V. 93, p. 589, 796; V. 94, p. 697.

Committee for Gen. Lien A  Dlv. 4s.— O ttoT . Bannard, Chairman; W m . R . 
Britton, Seo., 30 Broad St., N . Y .; N . Y . Trust Co., depositary. In Jan. 
1910 over 85%  had been deposited. V . 89, p. 1482, 1590, 1067: V . 90, p. 
167: V . 92, p. 794. The Deo. 1909 coupons were cashed In behalf of the 
consol, mtge. Interests, but the 1910 and later coupons remain unpaid.

Committee for Consolidated Mortgage 4 A s.— Francis Henderson, Chairman; 
Newman Erb, Joseph B. Forakcr, Hugh H . Harrison, Joseph Ramsey Jr., 
Geo. W . Young (Howard C. Dickinson, Sec.; Empire Trust Co., N . Y ..  
depositary). V . 92, p. 594. 1242.

Collateral Trust Noteholders' Committees.— Joseph Ramsey Jr., Chairman. 
Walter L. Worral, Secretary: New York Trust Co., depositary. In Nov. 
1910 about $5,300,000 of the $5,500,000 outstanding notes were. It was 
understood, owned or controlled by the committee, which at public sale 
on Nov. 25 1910 bid In the collateral, viz.: $3,001,000 pref. stock and 
$2,190,000 com. stock of Ann Arbor R R . und $5,000,000 Det. Tol. & Iront. 
consols. These consols were held valid by the lower Court In Sept. 1910. 
V . 91, p. 870. See circular In V . 87. p. 1300. V. 86, p. 337, 420, 480. 
346, 602, 1589: V . 87, p. 166, 285, 544, 1300; V. 90. p. 447, 626. 1446.

Under plan V . 92, p. 260, holders of depositing notes on payment of 
$354,233 per $1,000 notes received $802.10 Ann Arbor preferred and 
$585.40 common stk. and a certificate of deposit representing tne propor- 
ate interest In 3,741-5441 of $5,000,000 D . T. & I. consols, viz., $919.89. 
The committee has given an option to H . B . Hollins & Co. until Deo. 22 1912 
to purchase the D. T . & I. consols or equivalent securities Issued In re
organization at $1,020,245, with Interest at 5%  from Nov. 25 1910.

Pref. Stockholders' Committee.— Alexander J. Hemphill, Chairman; Edgar 
C. Hebbard, Sec. (Guaranty Tr. Co., N . Y . ,  depos.). V . 86, p. 1409, 1529.

E A R N IN G S.— 10 mos., /1 9 U -1 2 ____ Gross, $1,507,474; net, $210,860
July 1 to Apr. 30. U 910-11____ Gross, 1,546,801: net, 108,003

R E P O R T.— For year ending June 30 1910 In V . 91, p. 1383.
Entire System (including Ann Arbor, Now Operated Independently). 

Year—  Gross. Net (aft.Tax.) Oth.Inc. Deductions. Balance.
1 9 0 9 -  1 0 ..........$ 3 ,4 6 3 ,1 9 2  $ 4 4 1 ,0 9 4  $ 1 1 3 ,2 8 1  $ 1 ,3 8 4 ,3 8 0  d e f .$ 8 3 0 ,0 0 4
1908- 09 ........ 3,233,607 557,406 139.964 1.354,536 def. 657.166

Detroit Toledo A  Ironton Proper.
1910- 11...........$1,785,465def.$48,683 $19,295 $1,170,599 def.$ 1,199,986
1909- 10...........  1,607,032 sur.31,670 40,506 986,475 def. 914,298
1908-09................. l,525,126sur.166,956 38,476 890,689 def. 685 257

Interest charge includes yearly $275,000 interest on collateral trust notes 
Issued for Ann Arbor stock. See V . 83, p. 1034.

Pres., Eugene Zimmerman; Seo. and Treas., G. Caspar Niles: Office. 
Detroit.— (V. 93, p. 871, 1786; V . 94, p. 350, 697, 1050, 1317, 1383, 1626.)

DETROIT & TOLEDO SHORE LINE RR.— Extends from Toledo to 
(suburbs of) Detroit. 47.6 in.; 2d track, 20 m .; sidings, 3 ni.; trackage over 
Toledo R y. & Term. Co., &c., 31 m .; total track, 101.6 m. V 78. p. 2598.

The Grand Trunk Western R y. and the Toledo St. Louis & Western R R . 
own the entire $1,428,000 stock and Jointly guarantee the bonds, principal 
and Interest, by endorsement. See form of guaranty, V . 76, p. 653. First 
dividend, 4 % , paid from earnings prior to Juno 30 1908: In fiscal year
1908-09 6 %  and In 1909-10 and 1910-11 8 % .  V. 87, p .1237

EA R N IN G S.— 10 m os.,/1911-12 ................. Gross, $957,169; net, $517,254
July 1 to April 30. 11010-11-------------- Gross, 805,088: net, 401,089

A car 1910-11, gross, $954,941; net Income, $430,630: Int., rentals, &c., 
$245,664; dlvs. (8 % ). $114,240; bal., sur., $70,732. In 1009-10, gross. 
$913,624; net. $407,327. Pres., T . P. Shonts.— (V. 87, p. 1237.)
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June, 1912.] RAILWAY STOCKS AND BONDS. 4 ! )

RAILROAD COM PANIES  
[For abbreviations, &c., see notes on first page]

Durham & Southern— 1st M $1,000,000 auth gold F 
Durham Union Station— First M $75,000 g - - -S .c  Ar 
Dutchess County RR— See Central New England Ry 
East Ilroad Top RR & Coal— 1st M ext 1 9 0 8 ---

2d M Incomes___________________________________
East Mahanoy RR— Stock---------------- - -  - -  —
East Pennsylvania— Stock 6 %  guar 999 yrs Phlla & It 

First mtge gold guar p & 1 by P A R R R  (end) --C  
East Tennessee Virginia & Georgia— See Southern lty 
East Tenn & VV No Car— 1st M g (V 81 pt 1723) -Gul ,c 
Eastern Ry of Alinncsota— See Great Northern 
El Paso & Northeast— N M Ry & C col tr g red 10o --N

N M Ry A Coal M g o ld -------------- - - —  ----------------
Alain A Sac Mt llrst mtge $900,000 go d guar N 
El Paso A Rock Isl 1st M $2 ,500,000gold guar.Eq.c* 
Dawson Ry & Coal coll trust gold guar p & I.-E u .c *  

El Paso Union Pass Depot— 1st M g  $240,000 s f --E a  
PinrSn lolict & Eastern— 1st M ($10»000»000) s.C c^ .c  
Elizab’tht’n Ter Co— 1st M $150,000 redlOS begApr’ 15 
Elkin & Alegheny— 1st M $12,000 per m ------------

Income bonds $10,000 per mile---------- -- - 
Elmira & Lake Out— Sodus Bay A So— 1st M g -.U n .c  
Elmira & Williamsport— Stock com 5 %  r e n ta l.-. N.c 

Preferred stock 7%  rental 999 years Northern Cent
First mortgage extended 1910---------------------- -------------
Income bonds 999 years to r u n .. ................................c*

Erie & Pittsburgh— Stock 7%  rental 999 yrs Penn Co. 
Special guaranteed betterment stock $2,500,000—  
General mtge (now 1st) $4,500,000 gold guar— Un

Erie Railroad— Common stock $153,000,000 auth-------
Second pref stock 4 %  non-cuin redeemable at p a r .. 
First pref stock 4 %  non-cum redeemable at par—  

A— Old Bonds Assumed— Roads Consolidated 
N Y & Erie 1st M Plerm to Dun ext 1897 gold._c*

Second mortgage (extended In 1879) gold---------c*
Third mortgage (extended In 1883) gold-----------c*
Fourth mortgage (extended In 1880) gold---------c*
Fifth mortgage (extended In 1888) g o ld .. c* 

Erie Ry 1st M Bud Br Hornellsv to Attica gold c* 
First consol mtge $30,000,000 gold $ or £ . .F .c  

N Y L E 4  West first consol mortgage gold-----------c*

Miles
Bonds

Date
Road

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

59 1906 51,000 $750,000 4 g J A J Jan 1 1946
1905 1,000 Ac 54,000 5 g M A N May 1 1955

1,000 500.000 4 J A J Jan 1 1958
100 Ae 464,400 4 J A J July 1 1958

50 497,750 5 J A D 15 J u n el51912 2 M
30 50 2,120,900 6 J A J Julyl8 1912 3 %
36 1888 1,000 495,000 4 g M A S Mch 1 195 8

[34 1905 1,000 500,000 5g M A N Nov 1193 5

165 1897 1,000 3,000,000 5 g A A O Oct 1194 7
1901 1,000 2,000,000 5 g A A o Oct 11951

31 1898 1,000 372,000 5 g A A o Apr 1 1928
128 1901 1,000 2,500.000 5 g J A J Jan 1 1951
133 1901 1,000 3,000,000 5 g J A J July 1 1951

1905 1,000 240.000 5 g J A J Jan 1 1916-1935
181 1891 1,000 10,000,000 5 g M A N May 1 1941

8 1910 See text 6 g A A o Apr 1194 0
1911 See text 6 J A J July 1 1941
1 <) 1 1 Oct 1 1941

34 1884 1.000 500,000 5 g J A J July 1 1924
73 M 50 500,000 5 AI A N Alay 1912
73 M 50 500,000 7 J A J July 1 1912
73 M I860 1,000 963,000 4 J & J Jan 1 1950

1863 500 570,000 5 A A O Oct 1 2862
83 ' 50 2.000,000 7 O— AI June 10 ’ 12 1 M
83 50 1,529,800 7 Q— AI June 10 '12 1 >A
83 1890 1,000 4,169.000 3M  e J A J July 1 1940

100 112,378,900
100 16,000,000 See text Semi ann April 1907 2 %

— — 100 47,892,400 Sec text Semi ann April 1907 2 %

447 1847 1,000 2,482,000 4 g M A N May 1 1947
447 1849 1,000 2,149,000 5 g M A S Sept 1 1919
447 1853 1,000 4,617.000 4M  g M A s Mch 1 1923
475 1857 1,000 2,926,000 5 g A A 0 Oct 1 1920
475 1858 500 Ac 709,500 4 g J A D June 1 1928

60 1801 200 Ac 182,400 4 g J A J July 1 1931
526 1870 1,000 16,891,000 7 g AI A s Sept 1 1920
526 1878 500 Ac 3.699,500 7 g M A s Sept 1 1920

Places Where Interest and 
Dividends are Payable

Farmers’ L & T  Co. N Y  
Standard Trust Co, N V

406 Lafayette Bldg, Phil 
do do

Reading Term, Phlla, Pa 
do do
do do

Guar Tr & S D Co, Phlla

Equitable Trust Co, N Y  
do do
do do
do do
do do
do do

71 Broadway, New York

Nat Bank of Comm, N Y  
Broad St Station, Phlla

do 
do 
do

Union Trust 
do 
do

do
do
do

Co, N 
do 
do

P Morgan & Co, N Y  
do do

do
do
do
do
do
do
1o
do

do
do
do
do
do
do
do
do

DOMINION ATLANTIC R Y .— See Canadian Pacific R y .—  (V. 93, p.1461)
DUBUOUF & SIOUX CITY RR.— [See Map o f Illinois Central.)— Owns 

Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m .; 
Manchester to Cedar Rapids, 42 m .; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m • Cedar Falls to .Minnesota State Line, 76 m .; Tara Station, near Ft. 
Dodge',’ la ., to Council Blulls, 130 m .; total owned, 730 miles

O R G A N IZA TIO N .— Controlled since April 1887 by the Illinois Central 
RR which owns nearly all the $11,759,500 stock and has Issued Its own 
bond’s on the road: the only D. A S. C. bonds held by the public are the Iowa 
Falls3 A S loux City 7s, $2,800,000. Lease. V. 79. p. 1274.

D IV ID E N D S.— 11000. 1901. 1902. 1906. 1907. 1908. 1909. 1911.
Since 1899_____ % )  3 1M  1 1H  4 1 14 A u g .3 M Sep, 2
— (V . 89, p. 470.)

DU I UTH & IRON RANGE RR.— Owns Duluth to Ely, Minn., 117.22 m .; 
T o w e r  Jet to Tower, 1.40 in.; Allen Jet. to Virginia, 25.31 m .; McKinley 
to Evcletli 9 02 m .; Waldo to Drummond, 15.02 m .; Mesaba to Dunka 
River 18 29 m .; other branches, 14.22 m .; branches and spurs, 72.17 m .; 
fackage to Union Depot, Duluth, 0.80 m .; total, 273.45 miles. Owns ore 
docks and yards on Lake Superior costing over $1,500,000.

STOCK, Ac.— Stock, auth., $10,000,000; out., $3,000,000. Federal 
Steel Co (sec U . S. Steel Corp.) owns the stock and $3,500,000 of the $4,
500,000 2d intgo. bonds. (V. 66, p. 1237.) First mtge. bonds auth , $25,
000 per mile for construction and $7,000 for equipment. Dividends since 
1904: 1905, 6 5 % ; 1906, 4 0 % : 1907. 8 0 % ; 1908, 8 0 % ; 1909, 145% ; In
fiscal year 1909-10, 100% ; 1910-11, 135% .

E A R N IN G S .— 10 m os.,/1911-12 ........Gross, $4,923,938; net, $2,572,645
July 1 to Apr. 30. 11910-11 -Gross, 5,805,519; net, 3,141,439

Year ending June 30 1911, gross. $7,632,400: net, 54,222,857: other In
come, $56,416; Interest and rentals, $640,013: depreciation and taxes, 
$539,110; bal., surp., $3,100,150.— (V . 79, p. 2085; V . 93. p. 1190.)

DULUTH MISSABE & NORTHERN R Y .— Owns from Duluth to Moun
tain Iron, Minn., 77.96 m .; branch from Alborn northwesterly to Buckeye 
Mine, 53 m .; other branches and sours. 210.04 miles; trackage to Union 
Depot, Duluth, 1.9 m .; total, 341.00 m .; second tracks and sidings, 295.20  
m. Owns extensive ore docks at Duluth. Entire $4,112,500 stock owned by 
Lake Superior Cons. Iron Mines, and so by U .S . Steel Corp. V . 72, p. 1038.

B ON DS.— Of the gen. 5s of 1906, bonds arc reserved to retire the under
lying bonds; additional bonds may be Issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75%  of the cost of equipment and Improvements. 
Sinking fund of 2 %  yearly of outstanding bonds (Incl. bonds in s. f.) retires 
bonds by lot at 105. V . 88, p. 822.

D I V I D E N D S  paid fiscal years ending June 30: 1904, 150% ; 1906, 110% : 
1908, 110% ; 1909. 145% ; 1910, 2 4 0 % ; 1911. 125% .

E A R N IN G S .— 10 m os„ /11) 11-12. _ Gross, $5,276,609; net, $2,614,683  
July 1 to April 30. \1910-ll.-G ro ss, 8,107,833; net. 4,698,382

For year ending June 30 1911. gross. 510.123.518; net, $6,017,493; other 
income, 5143,237; Int., taxes, &c.. 81.503,480; bal., sur., $4,597,250. In
1909- 10, gross, 513,900,426; net, $9,781,015.— (V. 94, p. 278, 1383.)

DUL. R AIN Y LAK E & W INNIPEG R Y.— Sec Dul.Winnipeg APac. R y.
DULUTH SOUTH SHORE & ATLANTIC R Y .— Operates Duluth to

Sault Stc. Marie, 415 tnlles; *'SooM Junction to St. Ignace, 43 miles, other, 
133 miles: total. 612 miles, Including 26 miles of trackage.

C APITAL STO C K .— Common, $12,000,000; pref. 6%  non-cum., $10,
000,000: par. both 5100. Can. Pac. July 1 1911 owned $6,100,000 com. and 
$5,100,000 pref. stock, $3,000,000 Incomes and $15,107,000 consols.

BONDS, Ac.— Abstract first mortgage, V . 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4 % , guaranteed 

by Can. Pac., which July 1 1911 held the entire outstanding Issue ($15,107,
000) In Its treasury as security for Its 4 %  debenture stock; consols for $4,
893.000 are reserved for prior bonds, and additional amounts may be Issued 
at $20,000 per mile of new lines. Car trust 4 Ms of 1900, V . 82, p. 4o2. Due 
Canadian Pacific R y. June 30 1911 for guaranteed Interest advances, 
$6,320,795; unguaranteed car trusts were $186,213.

LATEST EA R N IN G S.— /1 9 1 1-12 ____ Gross, $2,575,744; net, $073,45310 mos., July 1 to Apr. 30. 11910-11-------Gross. 2,590,505; net, 739,799
Dellclt after charges, $257,290, against surplus $166,346 in 1910-11.
R E P O R T.— Report for year ending June 30 191 1 In V . 93, p. 79.
Of the tonnage In 1910-11, ores furnished 4 1 % , lumber, Ac., 2 4 % .
Year__  Gross. O per.inc. Other Inc. Charges. Bal.,Def.

1910- 11 ...$ 3 ,1 4 8 ,8 1 8  $673,720 $52,144 $946,335 $220,405
1909-10 ........... - 3,302,147 815,572 49,939 947,330 81,824

Pres:, A '.‘ lL Eldrldgc, Marquette. Mich.— (V. 93, p. 407, 791, 1599.)
DULUTH W INNIPEG & PACIFIC R Y .— Owns entire $2,000,000 stock 

of Duluth Rainy Lake & Winnipeg R y., Virginia, Minn., north to the Cana- 
dlan Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and is building from 
Virginia to Duluth, 78 miles (construction begun May 1912); also branches 
and spurs for industrial and mining purposes and docks at Duluth, with val
uable sites for terminals. V. 87, p. 1605, 1664; V . 88, p. 563, 623, 882, 1252;
V . 91. p. 1322. Capital stock auth., $6,000,000; par, $100.

SE C U R IT IES.— The first mtge. 4%  deb. stock of 1910 Is guar., p. A 1.. by
the Canadlun Northern Ry. Of the $10,o00,000 auth. Issue, $4,623,333  
(£950,000) has been sold, $1,525,000 was Issued to retire existing securities, 
$2,000,000 Is reserved to retire the Duluth Rainy Lake A Winnipeg bonds 
at maturity, Jan. 1 1910, and the remaining $2,351,667 to be available for 
further extensions, Ac. On payment of the D. R. L . A W . bonds In 1910 
Its property will be transferred to the company, so that the deb. stock will 
become a llrst charge on 173 miles, the D. R. L. A W . stock In the mean
time being vested with the trustees, the National I rust Co. of Toronto and 
the British Empire Trust Co. V . 90, P- 1490; V . 91, p. 154, 1322.

The Virginia A Rainy Lake Co., which formerly owned the D. R . L . A
W . guarantees the Interest on the latter’s bonds. V . 81, p. 558, 613, 1848; 
V . 82. p. 751; V . 84, p. 158; V . 85. p. 1518; V. 89, p. 1279.

E A R N IN G S .— Of Dul. Rainy Lake A W in. for year ending Deo. 31 1910, 
gross, $486,561; net over taxes, $152,424.— (V. 90 p 1490; V . 91, p. 1574.)

D U N K IR K  ALLEGH ENY VALLEY & PITTSBURGH RR.— Dunkirk. 
N . Y .,  to Titusville, Pa., 90.51 miles. Leased to New York Central A 
Hudson River R R . for 501 years from Jan. 3 IS73, rental providing Interest 
on bonds and 1 M %  yearly dividend on $1,300,000 stock, of which $1,179,
275 owned by lessee Dec. 31 1911. Operated by the Lake Shore A Mich. 
Southern as agent for the lessee since Oct. 1 1901. Bonds, $5,000,000  
(present Issue, $2,900,000), are guar., prln. A Int., by N . Y . C. A H . 
R R ., being all held in treasury of latter Dec. 31 1911. V. 90, p. 1490, 848; 
V . 91, p. 336, 1327.— (V. 90, p. 1490; V . 91, p. 336, 1327.)

DURHAM & SOUTH CAROLINA R R.— Durham, N. C ., south 30 miles 
to Bonsai on the Seaboard Air Line. Stock, $300,000; par, $100. 
Bonds, sec table. Year 1909-10, gross. $62,372; net, after taxes, $32,275; 
interest, $15,000; surplus, $17,275. Pres., Ernest Williams, Lynchburg, 
Va.— (V. 90, p. 1424.)

DURHAA1 & SOUTHERN RR.— East Durham to Dunn, N . C., 57 miles; 
Durham to East Durham, 2 miles: total, 59 miles. Stock authorized, 
$1,000,000: outstanding, $600,000: par, 5100. Bonds, see table above. 
For year ending June 30 1911, gross, $335,621; net, $186,053; Int., taxes, 
Ac., $72,992; bal., sur., $113,062. Dividends $144,000 (24% ) were paid 
In 1010-11 from accum. surplus. For year 1910-11, gross, $356,701; net, 
$210,090; other receipts, $1,372; charges, Incl. taxes. 544,359; dlvs. (2 0 % ), 
5120,000; bal., surplus, $53,109. Pres., B. N . Duke, N . Y .;  Sec., F . L . 
Fuller. Office, Durham, N . C.

DURHAM UNION STATION CO.— Owns passenger station at Durham, 
N. C .. opened May 1 1905 and used by the Southern R y ., Seaboard Air Line 
R y., Norfolk A Western R y. and Durham A Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay Int. and other charges Pres., H W . Miller; Sec., C. N . Freeman.

EAST BROAD TOP RR. & COAL CO. (Pa.)— Owns from Mount Union, 
Pa., to Woodvale, Pa., 31.13 miles; operates Shade Gap R R ., 10 m ., and 
Rocky R R ., 4.93 m .; total, 46.06 miles. See V . 75, p. 77. A coal road 
opened In 1874. Stock, $815,150 (par $50), of which $246,750 Is 6 %  non- 
cum. pref. First mtge. 4s ($500,000) extended In 190S to Jan. 1 1958. 
Second mtge. 4 %  Income bonds, $464,400, due Jan. 1958, given In 1908 
for back interest from 1885. Car trusts, $42,000; Interest, 6 % , due May 1 
1918, payable J .-D . Year 1910-11, gross, $250,571; net. 5130,834; other 
Inc., $4,299; Int. and taxes, $27,558; bal., sur., $107,576. Pres., R . S. Sle- 
bert, Orblsonia, Pa. Office, 406 Lafayette Bldg., Phlla.— (V . 77, p. 145.)

FAST M AHANOY RR.— Owns from East Mahanoy Junction to St. 
Nicholas and branches, 10.88 m .; 2d track, 4.64 m .; total track, 21.32 m. 
Re-leased Deo. 1 1890 for 999 years to Little Schuylkill Nav. R R . A Coal Co. 
at 5 %  on stock, and lease assigned to Phlla. A Reading R y. Of the stock, 
$280,000 was deposited by Reading Co. under Its general mortgage.

EAST PEN NSYLVAN IA RR.— Owns Reading, Pa., to Allentown, Pa.. 
35.38 miles, double tracked: all track, 95.34 m. Leased for 999 years 
from Alay 1 1809 to the Phlla. A Reading R R . at a rental of 6 %  per annum 
on the stock and Interest on the bonds. Lease assumed In 1896 by the 
Phlla. A Read. Railway Co. Of the stock, 51,096,700 was owned by Read
ing Co. June 30 1911, 51,092,850 being deposited under gen. mtge. of 1897. 
In Mch. 1911 5178,000 additional stock was issued to reimburse the Reading 
Co. for improvements. V . 94, p 982.— (V. 94, p. 982.)

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.— A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N . C ., 34 m .; also John
son City to Hampton, Tenn., 15 m ., third rail. Controlled by Cranberry 
Iron A Coal Co. Stock, $501,900. Dividends, 4 %  paid In 1908-09; In 
1909-10, 8%• 1910-11, 9 % ,  and 10%  extra. For year end. June 30 1911, 
gross, 5230,731; net. after taxes, $101,220; other Income, 50,711; int. and 
hire of equipt., 527,089; bal., sur., $80,242. Pres., F . I>. IIowc, Phlla Pa. 
— (V. 82, p. 333, 1379.)

EASTERN K ENTUCKY R Y .— Riverton to Webbville, K y ., 36 mllei 
Stock, common, $1,097,800; pref., $1,779,500; par, $100. No bonds. 
Bills payable, 534,456; car trusts, $1,569. Year 1909-10. gross, $49,222; 
net, 51,128; other Income, 52,736; deductions, 55.061; bal., def., $1,197. 
Year 1908-09, gross, $48,859; operating deficit, $2,387.— (V . 90, p. 1362.)

EL PASO & NORTHEASTERN CO,— Owns the El Paso A Northeastern 
R y. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso A Rock Island R y ., Carrizosa to Santa Rosa, 
128 m .; Alamagordo A Sacramento Mtn. R y ., Alamagordo, N . M .. to 
Russia, 31 m .; Dawson R y., Liberty, N . M ., to Dawson, 133 m .; total, 457 
miles. Name changed from New Mexico R y. A Coal Co. In 1905. Operated 
as eastern division of El Paso A Southwestern Co., lessee, the western divi
sion being the El Paso A S .W .R R ., El Paso,Tex.,to Benson,Arlz., with br’s.

The El Paso A Rock Island R y. was Incorporated in 1902 with $2,500,000  
stock (of which 6 %  owned by the El Paso A Northeastern Co.) and $2,500,
000 5 %  guaranteed 50-year bonds. It has close traffic agreement with 
Chicago Rock Island A Pacific for 999 years. V . 71, p. 1219.

The Dawson R y. A Coal Co., stock $3,000,000, has Issued $3,000,000  
collateral trust bonds, which are guaranteed, principal and Interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson R y ., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25 000 acres of coal, mineral and timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V . 73. p. 900; V . 74. p. 776; V . 87, p. 1604. 1536.

STOCK .— Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge A Co. Interests, It Is understood, acquired entire stock of system.

B ON DS.— The New Mexico R y. A Coal Co. coll, trust 5s of 1897 are 
secured by the stock and bonds of El Paso A N . E . R y. of New Mex. ($2,
700 000 of each), the stock of the El Paso A N . E . R R . of Texas, $300,000  
(no bonds Issued), and all the stock ($2,500,000) and all the bonds ($1,500,
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the llrst and consolidated and coll, trust 5s of 1901, $3,000,000  
are reserved to retire the coll, trust 5s of 1897 and $2,000,000 are applicable 
for improvements, Ac. V . 74, p. 776. The other issues arc guaranteed.

EA R N IN G S.— 10 m os.,/1911-12____ Gross, $6,249,643; net, $2,502,219
July 1 to Apr. 30. 11910-11_____Gross, 6,016,673; |nct, 2,397,130
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1876 $1,000 $2,380,000 7 J & D June 1 1916 J P Morgan & Co. N Y
1877 50 &c 1,500,000 5 g .1 & J July 1 1918 do do
1868 1,000 250,000 5 g J & J Jan 1 1929 do do
1890 1,000 12,000,000 5 g M & N May 1 1982 do do
1888 1,000 300,000 5 g J & J July 1 1918 do do

1895 1,000 1,000,000 5 g J & ,T July 1 1918 50 Church St, New York
1895 1,000 35,000,000 4 g J & J Jan 1 1996 New York and London
1895 1,000 35,885,000 4 g J & J Jan 1 1996 50 Church St, New York
1901 1,000 &c 34,000,000 4 g F & A Feb 1 1951 do do
1903 1,000 &c 10,000,000 4 g A & O Apr 1 1953 do do
1905 1,000 &c 11,015,000 4 g A & O Apr 1 1953 do do
1911 1,000 &c 12,500,000 6 g A & O 8 Apr 8 1914 do do
1911 4,550,000 5 g A & o Oct 1 1914 do do
1912 1,000 &c 10,000,000 5 g A & o Apr 1 1915
1912 4,500 450,000 5 June 1 ’ 13-’ 17

y Stoc ks— See t hose Compa nles.
tire (*) or a MaJ orlty (6) of Capital S took, or by (c) Lease

1881 1,000 200,000 5 A & o Apr 1 1921 50 Church St, New York
’68 -’69 246,500 6 102S 1020
’66-’67 170,500 5 Various 1926-1927 50 Church St, New York
'6 7 -’69 500 &o 300,000 4 H  & 6 ,T & ,T July 1 1927-29 Fidelity Trust Co. Phlla

1889 1,000 2,800,000 5 g A & O Apr 1 1919 50 Church St. New York
1885 1,000 7,500,000 6 g A & O Oct 1 1935 J P Morgan & Co, N Y
1896 100 &c 1,471,600 5 g M & N May 1 1946 do do
1880 500 &c 400,000 5 M & N May 1 1940 do do
1892 500 &c 629,500 5 J & ■TJan 1 1933 do do
1882 1,000 1,100,000 6 cur M & N May 1 1922 do do
1883 1,000 3,396,000 6 J & .T July 1 1913 do do
1880 500 &c 8.000,000 4 H  g M & S Mch 1 1935 do do

d & M ahoning Valley RR and Shar on Ry
loga R R— See e ach compan y

RAILR O AD COM PAN IES  
[For abbreviations, & c„ see notes on first page. ]

Miles
Road

Erie Railroad (Concluded)—
Buffalo N Y & Erie 1st M (Buffalo to Corning)..c 
Buff & S W  1st M gold ext 1908 red 105 g o ld ..x c
Newburg & N Y  1st M gold extended In 1889____ c
Ch & Erie 1st M g (Marlon O to Hara’d Ind K .C e.c  

Chicago & Atlantic Terminal first mtge gold-.C e  
B— Erie Railroad Company Bonds

Second mtge on Buff & S W  gold ext 1908___G.xo
Prior lien bonds 535,000.000 gold................. F.c*&r
General Hen $140,000,000 gold_______________c*&r
Penn coll trust M $36,000,000 g s f (text).  Ba.c&r 
First conv mtge $50,000,000 gold Series A -S .c *  &r.

do do do Series B __________
Coll tr g notes $12,500,000 red par____ Ba.xc*&r
Three-year gold notes........................  ........................ Ba
Three-year collat gold notes_________________Ba.xc
Notes gold due $90,000 yearly____________ __________
Avon Geneseo & l it  Morris and Rochester & Genesee 

C— Bonds on Properties Controlled by Ownership
Bergen Co 1st M Ruth Jet to Rldgew ext 1 9 1 1 ____
cGoshen & Deck’t’n 1st & 2d Ms ($60,000 are 2 d ) . .
cMont & Erie 1st & 2d Ms ($40,500 are 2d )_______
Jefferson 1st & 2d Ms ext in ’87 & ’89(H ’daleBr) . . c  

1st M Carbon to S depot g ext in ’09 red 105.FP.C* 
Long Dock Co cons M g (now 1st M) (see te x t) ..c *  
eN Y & Greenw L prior lien M $1,500,000 g o ld .. .N
ONew Jersey & New York 1st M ext In 1910____ c*

General mtge $1,200,000 (red 105 after 5 yrs) gold 
N Y L E 4 W C  R R  1st M ‘ ‘ lawful money” .  .A lp .c*
N Y L E *  W  D & I Co 1st M (V 56, p 82)____ F.c*
N Y Pa & Ohio prior lien mtge gold $ or £ ____ F.c*

Do Leased lines— see separate statements for Cl 
N Y  Susquehanna & Western— Northern New Jers 

Evansville & Indianapolis— See Chio & East Illinois 
Evansville & Terre Haute— See Chicago & East Illinois

140
67
12

250

67

Valle 
of En 

10

422 
evelan 
ey— T

R E P O R T.— For year ending June 30 1911. of entire El Paso & South
western system (901 miles), gross, $7,195,886; net after luxes ($231,544), 
$2,633,326. N . Y . office, 99 John St.— (V . 81, p. 508; V . 87, p. 1605.)

EL PASO UNION PASSENGER D E P O T — Owns depot at El Paso, Tex ., 
which was completed about N ov. 1 1905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent, railroads on a wheel- 
age basis providing for maintenance and all charges. Stock authorized, 
$240,000; outstanding, $88,800; owned equally by six roads named. Of 
bonds (see table above), $12,000 mature Jan. 1 yearly, beginning 1916. 
V . 78. p. 104: V. 81, p. 1043. Pres., H . J. Simmons; Sec., W . R . Martin; 
Treas., U . S. Stewart.— (V. 82, p. 1496.)

ELGIN JOLIET & EASTERN R Y .— Owns from Waukegan, 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branchos Normantown to Aurora, 9.65 m .— Walker to South Wilmington,
111.— 33.30 miles; Hammond to Whiting, Ind., &c.. 23.78 miles: Rockdale 
Jet. to Rockdale, 6.57 miles; Cavanaugn to Shearson, Ind., 2 .64 m .; total 
main line owned, 196.23 miles; spurs to coal mines, &o., 33.56 miles; track
age, 270.86 miles; 2d track, 43.67 m .; side and yard tracks owned, 147.60 m .; 
total, 691.92 miles. Also leases Chic. L . S. & East., 14.97 m ., with 466.11 
in. branches and spurs (16.07 miles 2d track) for 60 years from June 1 1909, 
and, with the U. S. Steel Corp.. guarantees Its $9,000,000 4 )4 %  bonds, p&l. 
V . 89, p. 1410. Owned by Federal Steel Co. and so bv U. S. Steel Corp.

STOCK .— $10,000,000, as Increased from $6,000,000 In June 1909; par, 
$100. Dividend. 4 %  yearly (In Deo.) in 1899 to 1911.

E A R N IN G S.— 10 m o s.,/1911-12____ Gross, $8,455,895; net, $3,435,049
July 1 to Apr. 30. U 910-11____ Gross, 6,657,677; net, 2,155,963

Yr. end. June 30. Cross. Net. Other Inc. Charges. Surplus,
1 9 1 0 -1 1 .............. .$8,053 ,689 $2,766,056 $61,520 $2,341,334 $486,242
1909-10 ............... -  9,352,325 3,413,931 74,456 3,065.531 422,856

Pres., A . F . Banks.— V . 89. P. 1410.
ELIZABETH TOW N TERA1INAL R R.— Under construction Oct. 1911 

from Westport, N . Y ., on Del. & Hudson, to Elizabethtown, 8 m . Stock, 
$80,000; par $100. Pres., G. W . Jenkins, Elizabethtown.— (V.90,P .1362.)

ELKIN  & ALLEGH ANY R Y .— Under construction by the State of 
North Carolina from Elkin, N. C., through Alleghany, Ashe and W atauga 
counties, N . C., of which Elkin to Thermont, 12 miles, completed Apr. 1 
1912. Capital stock to be Issued to the State In payment for convict labor 
at $1 50 per day for convicts. Bonds, 1st M. 6s, $1,800,000 authorized, 
limited to $12,000 per mile and income bonds: interest payable when earned; 
Issue limited to $1,500,000 at $10,000 per mile. F. J. Lisman & Co. have 
purchased the 1st M. 6s. V. 94, p. 1448.)

ELMIRA & LA KE ONTARIO RR.— Owns from Canandaigua, N . Y . ,  to 
Chemung Jet., 64 m .; Sodus Point to Stanley, 34 m .; other, 2— total, 100 m . 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days’ notice.
Calendar Year—  Gross. Net. Int.,& c. Balance.
1911_____ _____________$1,253,912 $23,996 $167,597 def.$143.601
1910..................................  1,217,581 15.777 169,320 dcf. 153,543

ELAURA & WILLIAAISPORT RR.— Owns from Williamsport, Pa., to 
Elmira, N . Y ., 73.49 miles. Leased to the Northern Central R y. for 999 
years from May 1 1863. The dlvs. on the com. stock are 5 %  and on the 
pref. 7 % , less taxes, making dlv. on com. 4 .5 2 % , and on pref. 6 .3 2 % . The 
$963,000 1st 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4 %  . V . 89, 
p. 1667. Calendar year 1911, gross. $1,979,430; net, $440,082; rental, 
$155,083.— (V. 89, p. 1667.)

ENID OCH ILTRoF & WESTERN R R.— Projected from Dalhart, T ex.. 
to Ochiltree, 112 mile':, of which Dalhart to Dumas, l e x . ,  34 m ., Is graded, 
13 H m. having track laid. On Dec. 20 1910 II. G. Hendricks of Amarillo, 
Tex., was appointed re. 'ver. V. 91, p. 1766; V. 92, p. 1374. Property 
sold May 28 1912 to G. A . Vawter and O. J. McKnight of Dalhart, Tex., 
representing the purchasers. V . 94, p. 1695.— (V. 94, p. 1695.)

ERIE Sc PITTSBURGH RR.— Owns New Castle, Pa., to Girard, Pa.; 
79.56 miles; branch to Erie docks, 3.41 m .; trackage to Erie, 16.74 m .; total 
operated, 99.71 miles. Leased to Penn. R R . for 999 years In 1870 at 7 %  
on stock and Interest on bonds and lease transferred to Penn. Co. Under 
agreement of N ov. 1 1905 the Penn. R R . will provide sinking fund Install
ments required by the gen. mtge., the E . & P. to deliver Its 3 M%  debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex
change new mtge. bonds therefor. Debentures Deo. 1 1911, $318,717.

STO C K .— The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7 %  dividends. Dividends on old stock are 
subject to a 4-mlll tax on assessed value, on special betterment, tax-free.

E A R N IN G S.— The profit to the lessees In 1908 was $90,476; 1909, $217,
200; 1910, loss, $50,595; 1911, loss, $166,285.— (V. 84, p. 749.)

ERIE R AILR O AD .— (See Map on preceding page.)— Embraces trunk
line from Jersey City opposite N . Y . City, to Chicago, III., 998 miles, and 
branches, 1,431 miles; total, 2,429 miles; second track, 943 miles; third 
and fourth tracks, 36 miles; total, all main tracks, 3,409 miles.

Leased Lines—  M iles.Lines Owned in Fee—  Miles.
Plermont, N. Y ., to Dunkirk..  447
Buffalo to Jamestown, N . Y ___  67
Buffalo to Corning, N . Y .............  140
Other branches..............................   144

Stock all (a) or nearly all (b) owned.
aChicago & Eric R R . .................... *250
aJefferson R R ___________________ *45
N . Y . & Greenwood Lake R R . .  *52 
bNew Jersey & New York R R . *38 
Brie & Wyoming Valley R R —  59
aNypano R ailroad..................—  *422
bTtoga Railroad________________  58
Other lines_______________________ 159

* See this oompany.

Avon Gen. & M t. Morris............. *13
Montgomery & E rie .......................  *10
Northern R R . of New Jersey.. *26
Goshen & Deckertown___________ *12
Rochester & Genessee V a lley .. *18
Other l in e s . . . ..............................  45

Leased to Nypano R R .—
Cleve. & Mahoning Valley R R . *81
Sharon Railway...............................   *32
Other lines.........................................  54
Trackage................................................. 256

Lines In system June 30 1 9 1 1 ..2 ,4 2 9  
N . Y . Susquehanna & Western. *236

H IST O R Y .— On Dec. 1 1895 succeeded, per plan In V . 61, p. 368, the 
N . Y. Lake Erie & Western R R . Co., sold In foreclosure under Its second con

solldated mtge. The company holds In fee or through ownership of all or 
practically all the stock of the independent companies the line from New 
York to Chicago (Including the Nypano R R . and Chic. & Erie companies), 
and also all subsidiary lines except a few small properties.

COAL A N D  STEAM BO AT P R O P E R T Y .— The Erie coal properties rep
resent an aggregate of 12,400 acres of anthracite, of whleh about 9,000 acres 
are held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coko tonnage In 
the year 1910-11 aggregated 19,478,808 out of the 37,570,662 tons hauled. 
The Union Steamboat Line (merged In Erie R R . Co. June 30 1896) has ter
minal, &c., properties in Buffalo and 8 lake steamers. See V . 63, p. 514. 
The Penn, coal properties acquired In 1901 are additional. V . 82, p. 1322.

STOCK .— The voting trust was dissolved May 1 1904. V . 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each 
$1,000 of principal, their authorized Issues aggregating $175,000,000, of 
which $83,724,000 Issued to July 1911. Provisions of preferred stock were 
In ’ ’Supplement” of April 1897, page 3 . V . 66, p. 335, 573.
D IV ID E N D S (cash) %1 ’01. ’02. ’03. ’04. ’05. ’06. 1907. ’0 8 t o A p r . ’ 12
On first preferred_____ 1 1 ) 4 3 3 ) 4 4  4 4 Apr., 2 0
On second preferred___J . .  . .  . . . .  2 4 Apr., 2 0

BONDS.— The new first consolidated mtge. Is for $175,000,000 (Farmers’ 
Loan & Trust Co., trustee)— see abstract of deed, V . 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general Hen bonds. Both scries 
have voting power; see “ Stock” above; also Issue of Feb. 1912.

Of the $140,000,000 general lien bonds, $92,668,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V . 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions. &c.. after 1897—  
not over $1,000,000 to be used In any one year. In July 1911 $35,885,000  
general Hen bonds were In hands of public, $12,839,000 additional being 
deposited under collateral trust notes— see below.

The collateral trust 4s of 1901 are secured by 51%  of the entire N . Y  
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & Wyoming Valley R R ., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston R R . A  
sink. fd. of 10c. per ton of coal mined purchases bonds at not exceeding 105; 
otherwise to be applied to the drawing of bonds by lot; all such bonds to be 
kept alive and the accruing lnt. thereon to be added to the sinking fund, 
which, it Is estimated, will be sufficient to retire the whole Issue at or before 
maturity. V . 71, p. 1219, 1311: V . 72, p. 44, and circular, p. 136, 532, 257; 
V . 79, p. 212. In 1901-11 $4,525,000, included above as outstanding, was 
purchased by the sinking fund

The conv. 4s of 1903 ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41 % per 
share; they will cover all the company’s property subject to underlying liens. 
The first $10,000,000 (series A) Issued for Improvements and equipment Is 
convertible on basis of $100 bonds for $200 stock to April 1 1915.

Series B bonds for $12,000,000 are convertible Into common stock at 
$60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V . 76, 
p. 382, 541; V . 78, p. 768; V. 79. p. 2205; V . 84, p. 270.

The Erie & Jersey R R ., with $600,000 auth. stock, completed In Jan. 1909 
a low-grade cut-off from Highland Mills via Campbell Hall to Guymard, 
N . Y ., about 40 miles. In Oct. 1911 $4,550,000 3-ycar 5 %  notes wero sold, 
secured by $4,000,U00 E. & J. bonds (auth. Issue $10,000,000 1st 50-ycar 4s) 
and $3,000,000 Genesee River 1st M. 4s to retire the $3,000,000 extended 
Erie & Jersey notes due Dec. 1 1911 and maturing notes of Genesee River 
R R . V . 93, p. 940, 1022.

In June 1907 the Genesee River R R . was authorized to make $6,000,000  
mtge. covering road from Hunts to Cuba, N . Y ., 32.9 miles, completed Oct.
1910. See paragraph next above. V . 84, p. 1366, 1488; V . 81, p. 777.

The $12,500,000 6 %  collateral notes dated April 8 1911 were Issued to 
retire the remainder of the notes of 1908 then maturing (see "R y .&  Ind.Seo." 
for Jan. 1911). They are secured by deposit of $12,839,000 Erie general 
Hen” bonds (additional to the amount shown above ns outstanding); $985,
000 Eric convertible bonds, series “ B ,” $336,000 Erie R R . Pennsylvania 
collateral bonds, $217,000 Chic. & W est Ind. consol. 4s, $95,000 Mutual 
Terminal Co. of Buffalo 4 %  notes, $6,306,000 N. Y . Susq. & W est. pref. 
stock, $163,100 Lehigh & Hudson Rlv. R y. stock and $145,700 Temple Iron 
Co. stock. V . 92, p. 594.

The $10,000,000 3-year 5 %  collateral notes dated April 1 1912 arc se
cured by deposit of $10,000,000 convertible 4 %  bonds, series C, duo April 1 
1953, $1,000,000 gen. lien 1st consols, $3,000,000 Erie dr Jersey R R . 1st 
50-year 4s and $2,000,000 Genesee River 1st 50-yr. 4s. The deposited se
curities can be released only on payment to the trustee of the withdrawal 
values, viz.: 70%  for the gen. M. and Genesee River 1st M. bonds, 80%  for 
the 1st consols and 75%  for the Erie & Jersey 1st M. 4s, the proceeds to bo 
used In the purchase and cancellation of the notes at not above par. V . 94, 
p. 982, 630, 1056. 1118. ,

In June 1912 $450,000 5 %  serial notes were sold to purchase ore-unload
ing and handling plants. V. 94, p. 1695.

Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882.
Date. Interest. Outstanding. Mature in Installments.

•H” ............... 1905 4 J&D $600,000 Dec. ’ 12-June'15 $100,000 s.-a .
" I ”  _________1905 4 J&D 2.800,000 D e c .’ 12-June’ 16 350,000 s.-a .
•J” ................1906 4 M&N 443,000 N o v . ’ 1 2 -N o v .'16 47,000 s.-a .
•K” ..................1907 4 H  A&O 319,000 Aug. '12-Feb. ’ 17 29,000 s.-a
•L” ........... . .1 9 0 7  5 J&J 1,070.000 To July 1917 107,000 s.-a .
•M” _________ 1907 5 J&J 290,000 To July 1917 29,000 s.-a .
‘ N ” ................1907 5 A&O 1,772,000 O ct.’ 12-O ct.'17 152,000 s.-a .
‘ O” ........... . .1 9 0 7  5 A&O 550.000 To Oct. 1917 50,000 s.-a .
■ Q " _______1 9 1 1 4 X F & A  4,140,000 To Aug. 1921 230,000 s.-a .

Interest paid: " J ” and “ L” In New York; Scries " H ”  at Girard Trust 
Co., Philadelphia; Series " I ” at Penn. Co. for Insurances on Lives, &o., 
Phlla.; Series “ K ”  at National Bank of Commerce, New York; Series “ M ” 
at Girard Trust Co., Phlla.; Series “ N” at First National Bank. New York; 
Series "O ” at Central Trust Co., N. Y .; Scries "Q ” at Fidelity Tr. Co., Phlla.

Long Dock 6s, see March 1894 “ Supplement,”  under N . Y . L . E . & W .
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RAILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Fitchburg;— Preferred 5 %  rental_____________________
Bonds to State of Mass 4 %  since Feb 1897__________r
Bonds not mortgage.................... . ................................. c&r
Bonds not mortgage_____________  .  c
Bonds not mortgage ($1,359,000 due 1915).............c
Bonds not mortgage ($2,750,000 are 4s of ’97) . .c & r  
Bonds not mtge ($1,775,000 are 3 H s of ’0 1 ) . ..c & r  
Bonds not mortgage $2,000,000 authorized..c*&r
Bonds not mortgage $3,660,000 currency_______o&r
Bonds not mortgage $2,400,000............ c&r
Bonds $1,350,000 authorized currency________ c*&r
Troy & Boston first mortgage (V 53, p 405)____ c&r
Vermont & Massachusetts plain bonds guar____ c&r

Fitzgerald Ocilia & Broxton— 1st M $300,000 g red 110 
Flint & Pere Marquette— See Pere Marquette statem’t
Florida Ry— First mortgage $ 4 ,000 ,000_____ ______
Florida Central— Mtge $200,000 gold (see text)____

Third mortgage_____________________ __________________
Florida Central & Peninsular— See Seaboard Air Line 
Florida Bast Coast— 1st M $12,000,000 g ..B a ,x c*& r*

General Income M 5 %  non-cum $25,000 .000_______
Florida W est Shore— See Seaboard Air Line.
Fonda Johnstown & Gloversville— Common stock—

Pref stock 6 %  cum call at 105 $1,000,000 auth-------
Consolidated mortgage $500,000-------------------------------c
First consol refunding mtge $700,000 gold__N.o~ 
General refund mtge $1,500,000 (V 71, p 34)-N .c
Johnstown G & Klngsboro 1st mtge assumed---------
Cayadutta Elec 1st M guar p & 1 by F J & G g o ld .. N 
First cons gen ref M $7,000,000 gold red 120 N.c*&r 

Ft D D esM  & So—  lstM $3,500,000 g red 105(text)OB  
Refunding mtge $6,500,000 gold red par (text) . .A B
Receivers’ certificates redeemable at par------------------

Fort Smith & Western— 1st M $7,500,000 gold____ c*
Fort Street Union Depot— 1st M gold---------------------- Cc

Mortgage (part 1st and part 2d M) gold-------------- Ce
Fort W ayne & Jackson— Preferred stock 5 H %  rental

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $18,880,000 5 Q— J July 1 ’ 12 1H %
1887 1.000 5,000,006 4 M & N Feb 1 1937
1890 1,000 &c 500,006 4 J & D June 1 1920
1894 1,000 500,006 4 H M & N May 1 1914

’95-96 1,000 1,859,006 4 Various 1915 and 1916
’97-98 1,000 &o 4,200,000 4 Various 1927-1928
’00-01 1,000 &c 2,275,000 3 H A & O Oct 1 1920-21
1907 1,000 &c 2,000,000 4 A & () Apr 1 1927
1905 1,000 &c 3,660,000 4 M & N May 1 1925
1908 1,000 &c 2,400,000 4 H M & N May 1 1928
1912 1,000 &c 1.200,000 4 >4 J & J Jan 1 1932

35 1874 1,000, &c 573,000 7 J & J July 1 1924
1903 1,000 &c 772,000 3 A M & N May 1 1923

30 1907 1,000 150,000 6 g J & J July 1 1937

59 1909 100 See text 5 J & J July 1 1959
47 1907 10,000 200.000 6 g M & N Nov 11912-15
47

T?.y
1910 1,000 300,000 6 A & O Apr 1 1940

629 1909 1,000 &c 11.000,000 4M  g J & D June 1 1959
. . . 1909 20,000,000 4 %  p3 Nov I ’ l l July 1 1959
___ ____ 100 2,500,000 2 in 1911 July July 1911 2 %
___ — 100 500,000 6 Q— M June 1912 1 H %
26 1881 100 &c 200,000 6 A & O Apr 1 1921
26, 1897 1,000 500,000 4 H  g J & ,TJuly 1 1947
26 1900 1,000 800.000 4 g J & J July 1 1950

4 1893 1,000 50,000 6 J & J July 1 1913
14 1892 1,000 350,000 6 A & () Oct 1 1922
75 1902 1,000 5,150,000 4H  g M & N Nov 1 1952

163 1907 1.000 3,000,000 5 g J & .1 Jan 1 1932
163 1907 100 &c 2,773,000 5 g A & O Apr 1 1937

1911 720,000 6 M & S 20 Sept 20 1912
1904 1,000 6,240,000 4 g A & o Apr 1 1954
1891 1,000 1,000,000 4 H e J & .1 Jan 1 1941
1895 1.000 312,000 5 g J & J July 1 1915

98 . . . . 100 2,291,416 5 H M & s Mch 1 1912 2 %

Places Where Interest and 
Dividends are Payable

Office, Boston & Me.Bost 
Office FltshburgRR.Bost 

do do
do do
do do
do do
do do
do do
do do
do do

do do
do do

Owned by Atl B & C’stCo

Carnegie Trust Co, N Y  
Safe Dep & Tr Co, Balto 

do do

Bankers Tr Co, 120 Bway

Imp & Trad Nat Bk, N Y 
New York Trust Co, N Y  

do do
Metropolitan Tr Co, N Y  
Farmers’ L & Tr Co, N Y  
New York Trust Co, N Y  
July ’08 coup last paid 
In default

Oct 1907 coup last paid 
Central Trust Co, N Y  

do do
Farmers’ L & Tr Co, N Y

FIN A N C E S.— During the year ending July 1 1909 maturing coupons 
to a total of about $6,000,000 were purchased on behalf of the company by
J. P. Morgan & Co. In order to place the road In position to complete needed 
Improvements and additions. The coupons so purchased were pledged with 
other collateral to secure about $14,000,000 of 6 %  notes due April 8 1911. 
These notes were paid at maturity in 1911 and $12,500,000 new 6 %  notes 

, were Issued (see “ Bonds" above). without the coupons,as part collateral. 
The financial plan as originally contemplated In 1908 called for the creation 
of a large car trust and the Issuance of $30,000,000 bonds to take up the first- 
named note Issue and to fund coupons maturing on the prior lien bonds and 
general lien bonds during the five years ending June 30 1914. V . 89, p. 1086;
V. 87, p. 1245; V . 88, p. 504, 853. 882, 1061. 1127. In Oct. 1911 sold $4,
550,000 5 %  notes to retire maturing obligations, and In April 1912 $10,
000,000 to complete double-tracking between N. Y . and Chicago. See above.

Bergen Hill cut was opened June 12 1910: also cut-olf from Hunts to 
Cuba, N . Y . ,  30 miles, In July 1910. V . 90, p. 1613.

E A R N IN G S .— 10 mos., J1911 -1 2 .. Gross, $47,177,726; net, $11,591,582  
July 1 to Apr. 30. U 9 1 0 -1 1 -. Gross, 46,905,336; net, 13,012,556

A N N U A L  R EP O R T.— Fiscal year ends June 30. Report for 1910-11 
given at length in V . 93, p. 1015, 1032; editorial, p. 1074.

1910-11. 1909-10. 1908-09.
Miles operated..........................   2 ,265 2,227 2,231
Gross earnings........ ........................   $56,649,908 $54,866,190 $50,441,162
Working expenses................     40,245,301 39,065,572 36.904,285

Net earnings........ .................   . .$ 1 6 ,4 0 4 ,6 0 7  $15,800,618 $13,536,876
Interest on securities..........................  $3,183,774 $3,527,091 $2,537,451
Rents, &c., received...........................—  757,288 806,929 738,552

Total net income......................................$20,345,669 $20,134,638 $16,812,879
Interest on bonds.......... .................  $9,749,801 $9,714,161 $9,669,733
Interest on collateral notes........ ............ 747,039 793,988 520,327
Rentals of leased lines-------------------------- 998,868 980,646 983,587
Hire of equipment and joint facilities 1,991,656 1,597,060 1,179,050
Interest on car trusts---------------------------- 509,716 598,852 733,164
Penn. Coal Co. sink, fund and mlsc. 958,177 643,388 779,373
Additions and improvements.................  1,339,737 737,087 381,927

Balance, surplus_____________ $4,050,675 $5,069,456 $2,565,717
O FFIC ER S.— Pres., F . D . Underwood; V .-P . and Gen. Solicitor, G. F . 

Brownell; V .-P ., G. A . Richardson; Sec., David Bosman; Treas., D . W .  
BIgoney; Comptroller, C. P . Crawford, 50 Church St., New York.

D IR E CTO R S.— Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A . Richardson, Francis Lynde Stetson, 
Geo. F. Baker, Norman B. Ream. Charles A . Peabody, E . H . Gary, Geo.
W . Perkins, R . S. Lovett, L . F . L oree.W m .P . Hamilton.— (V .9 4 ,p . 1695.)

EVAN SVILLE 8t TERRE H AUTE RR.— See Chicago & Eastern Illinois.
R E P O R T .— 1910-11. V . 93, p. 1456. Results, total 310 miles:
Year ending June 30—  1910-11. 1909-10. 1908-09.

Operating revenue........ ................................$2,599,065 $2,471,175 $2,093,997
Total net in com e .-____________________  880,467 986,872 777,874
Interest and rentals..................................  596,809 597,189 602,758
Dividend on preferred ( 5 % )_________  61,200 61,200 61,200
Dividend on common............. ................... (5)199,110 (5)199,110 (4)159,284

B ala nce........................................   sur$23,348 sur$129,373 def$45,368
—  (V. 92, p. 1374; V . 93. p. 229, 407, 1456.)

FITCHBURG RR.— System extends from Boston, Mass., to Troy and 
Rotterdam, N . Y .,  251 miles; branches to Worcester, Bellows Falls, &c., 
207 m .; 458 m . In all. of which 59 m . (Fitchburg to Greenfield) leased from 
Vermont & Mass, and 5 m. other cos.: second track 199 m. V . 84, p. 1366.

LE A S E .— Leased for 99 years from July 1 1900 to Boston & Maine for 5%  
on pref. and 1 %  on com. stock, organization expenses, lnt. on bonds, taxes, 
expenses of maintenance, &o. Boston & Maine holds $5,451,400 of the 
$7,000,000 common stock, the remainder being In the treasury. V. 70, 
p. 76, 125. 176, 583 1291; V . 71. p. 29, 543; V . 72, p. 532.

BON DS, &c.— Debentures, see V . 60, p. 967; V . 84, p. 158, 270. The 
stockholders on Sept. 27 1911 authorized $1,350,000 bonds to retire the 
$100,000 bonds due Dec. 1 and to provide for additions and improvements. 
$1,200,000 20-ycar 4 H %  bonds being sold In Dec. 1911. V . 93, p. 730, 
1461, 1725, 1786; V . 94, p. 68. On Jan. 11 1911 $400,000 pref. stock was 
sold; this Increased the amount to $18,860,000.— (V. 94, p. 68.)

FITZGERALD OCILLA & BROXTON RR.— Owns Broxton to Ocilia, 
Ga., 25 miles, with branch to Fitzgerald, 5 m .; leases Ocilia to Irwlnvllle. 
10 m . V . 84, p. 1551. Stock, $300,000, all outstanding, par $100, of 
which three-fourths, together with all the $150,000 outstanding bonds, 
are owned by the Atlanta Birmingham & Coast Co. V . 89, p. 41. Oper
ated by Atlanta Birmingham & Atlantlo R R . since Jan. 1 1912.

In 1909 a protective committee for securities of Atlanta Blrm. & Atlantlo 
R R . requested deposits of both stock and bonds. V . 88. d . 1196. In 
Mch. 1910 H . M. Atkinson was appointed receiver. V. 92, p. 725. Loans 
and bills payable June 30 1911, $17,769; receiver’s ccrtlfs., $15,401; car 
trusts, $5,660.

Year ending June 30 1911, gross, $35,540; oper. def., $23,938: lnt. on 
bonds, $7,980: other charges, $6,348: bal., def., $37,266. V. 85, p. 468. 
Pres., II. M. Atkinson: Treas., II. M. Milam.— (V. 89, p. 41; V . 92, p. 725.)

FLORIDA R Y .— Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 
miles. Extensions were under construction In Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles, but In Aug. 1911 construction 
was discontinued. V . 93, p. 1786. Stock authorized, $4,000,000; par, 
$100. Bonds ($4,000,000 auth. Issue) are subject to call at 106 on any lnt. 
day after July 1 1914: they will be issued at $20,000 per mile. Money to 
pay 2 years’ coupons, It was stated In May 1910, had been deposited pro
vide for period of construction of extensions. V . 89, p. 1596; V . 90, p. 1362. 
For year ending June 30 1911 (58 miles), gross, $52,619; net, $6,744; taxes. 
$3,573. Pres, and Treas., Frank Drew, Live Oak, Fla.— (V. 91, p. 1786.)

FLORIDA CENTRAL RR.— Owns Thomasville, Ga., south through 
timber lands to Fanlew, Fla., 47 miles; completed 1908. Controlled by 
J. L. Philips & Co. Stock, $50,000: par, $100. Bonds of 1907 mature 
$40,000 yearly in 1912 to 1914 and $80,000 In 1915 (the last-named amount 
having been extended from 1911). Safe Deposit & Trust Co., Balt., trustee. 
In April 1910 made 3d M . for $300,000. V. 90, p. 1170. Loans and bills 
payable June 30 1911, $71,634. V . 85, p. 1339. For year ending June 30  
1911, gross, $48,176; net, $17,623; Interest, taxes, &c., $42,723; deficit, 
$25,100. Pres., J. L. Philips.— (V. 90, p. 1170.)

FLORIDA EAST COAST R Y — Owns from Jacksonville, Fla., via St. 
Augustine to Key W est, 521 m. (including the extension from Knight’s Hey 
to Key W est, 45 m ., completed Jan. 1912; branches, 95 m .: trackage, 13 m .; 
total, 628 m. Completed to Miami In 1895 and has since been In successful 
operation. Forms the only connection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from M ay- 
town to Whittier, Pla., and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Kissimee River a total of 135 m ., to be completed within 3 years 
at cost of $1,500,000 or more, of which Maytown to Chuluota, 23 m ., was 
opened April 1912. V . 91, p. 1629.

STOCK .— $5,000,000, all sold at par, subscriptions for the last $2,000,000  
having been payable as required for construction during 1911. Controlled 
by Henry M. Flagler.

BONDS. &C.— The 1st M. 4 H s ($12,000,000 auth.. $10,000,000 sold In 
June 1909 and $1,000,000 In 1912 are a first Hen on 615 A  miles at $16,246 a 

mile, lncl. equip.; cost In cash reported as $59,774 per mile. V. 88, p. 1620; 
V. 91, p. 1185. Followed by $20,000,000 2d M. Inc. bds. & $5,000,000 stk.

Dlv. on Incomes, 3 'A% , paid Nov. 1 ’ 10: N ov. 1911, 4 % .  V. 93, p. 730.
E A R N IN G S.— 10 m os.,/1911 -12____ Gross, $3,637,068; net, $1,103,674

July 1 to April 30. 11910-11____ Gross, 3 .567,520: net, 1.418,121
For 6 mos. ending Dec. 31 1911, net, $281,949, agst. $301,100 in 1910; 

lnt., hire of equlpt., &o., $365,979; bal., def., $84,300. V . 94, p. 1185.
R E P O R T.— Report for year ending June 30 1911 (V . 93. p. 1381) showed: 

Gross, $4,181,278; net, $1,577,568; lnt., taxes, rentals, &c., $731,945; lnt. 
on Income bonds, $800,000 (4 % ), less lnt. on deposits ($21,508), $778,492; 
bal., surp., $67,130. In 1909-10. gross, $3,687,434; net, $1,481,621. 
Pres, and Gen. Mgr., J. R . Parrott.— (V. 94, p. 207, 279, 1185.)

FONDA JOHNSTOWN & GLOVERSVILLE RR.— Owns Fonda to 
Northville (steam), 25.47 m .; Gloversville to Schenectady (electric), 32.26  
m .; Gloversville to Fonda (electrlo), 8.70 m .; Amsterdam to Hagaman 
(electric), 3.86 m .; Belt line In Gloversville (electric), 3.84 m .; second track 
(electric), 21.24 miles. Operates under lease branch line Broadalbin Jet. 
to Broadalbin, 6.15 m . (steam); also local line Gloversville to Johnstown 
(electric), 4.08 m .; sidings and turnouts, 12.73 m .; total, 96.52 miles of road 
(118.33 miles of track), of which 97.67 on private right-of-way and 20.66 
miles on streets and highways.

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, p. 1167). V . 78, p. 29. Also a two- 
thirds interest In stock and bonds of Adirondack Lakes Traction Co., 4 miles.

D IV ID E N D S.— On pref., l 'A %  quar. June 1909 to June 1912, lncl, 
(Q.-M . 15). On com ., first dlv., 2 % , paid July 20 1910: July 10 1911, 2 % .

BONDS.— Consol. 4 H s . $7,000,000 auth.; $1,850,000 is reserved to re
tire prior liens. V . 76, p. 265. In Mch. 1911 $463,000 consols were sold 
for Improvements, making $5,150,000 outstanding. V . 92. p. 261, 725 
956. Guarantees $30,000 Gloversville & Broadalbin 5s and $50,000 Johns
town Glov. & K . Horse R R . 6s and $50,000 8 %  stock.

EA R N IN G S.— 10 m o s.,/1911 -12_____Gross, $772,311; net,. $389,817
July 1 to April 30. 11910-11_____ Gross, 775,112; net, 405,578

R EP O R T.— Report for year ending June 30 1911 In V . 93, p. 793. 
showed: Gross, $946,366; net, $503,900; other Income, $31,034; charges, 
$400,630; pref. dlv. (6 % ), $30,000: common dlv. (2 % ), $50,000: bal., 
surplus, $54.304.— (V. 92, p. 261, 725, 956; V. 93, p. 730, 793.)

FORT DODOE DES MOINES & SOUTHERN R R — Owns or controls 
road from Des Moines, la ., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines In Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 160 miles; also with electric 
power for passenger service. V . 8 5 ,p .9 8 ,  1209: V . 87, p. 1420; V . 88 ,p .101. 
On June 6 1910 President Homer Lorlng and Parley Sheldon of Ames, la ., 
were appointed receivers. V . 90, p. 1554. .

In Feb. 1911 receivers were ordered to sell part of road from Newton to 
Des Moines Junction, 30 miles; not being able to sell same, the court Is 
considering Its abandonment. V . 92, p. 394. In Oct. 1911 $720,000 re
ceiver’s certs, were authorized to retire $500,000 certs. Issued Mch. 20 1911 
and provide $220,000 for Improvements, Including $120,000 for the exten
sion from Ankeny to Des Moines, V . 93, P- 1022.

STOCK.— Common stock auth. and outstanding, $2,000,000; pref., 5 %  
non-cum., $1,200,000, all Issued. The bonds cover 3,218 acres coal lands. 
V . 8 5 ,p . 98; V . 87, p .1 4 2 0 . Coupons are In default. Year 1969-10, gross, 
$458,021; net Income, $113,649; lnt., taxes, &o., $155,161; bal., def., 
$41,512.— (V. 92, p. 394, 1242; V . 93, p. 1022.)

FORT SMITH & WESTERN R R — Operates Fort Smith, Ark., to Guth
rie, O. T ., 216 miles, of which Coal Creek, I. T ., to Guthrie, 196 m. Is 
owned and Ft. Smith to Coal Creek, 20 m ., Is Kansas City Southern track
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtaln, I. T ., 40 m . west of Fort Smith, producing an average of
30,000 tons per month. Owns 51%  of the capital stock of the St. Louis El 
Reno & W est. R y ., Guthrie to El Reno, O. T ., 42 m ., oper. Independently.

In Nov. 1910 security holders were privately asked to deposit their hold
ings for 3 years with a committee consisting of W . L. Drown, A . W . Mellon, 
Colgate Hoyt. W . H . Connlll, W . G. Mather, J. J. Sullivan, Geo. S. Russell, 
James H . H oyt, S. II. Tolies, C. C. Bolton and A . C. Dustin (Superior Sav
ings & Trust Co. of Cleveland, the mtge. trustee, depository), with power 
to sell or exchange the same, &c. V . 91, p. 1448; V. 92, p. 527.

Stock, $5,000,000, all outstanding; par $100. As to Is of 1904 ($7,500.
000 auth.), see V . 78, p. 1497. Equipment trust notes outstanding June 30  
1911, $376,522; loans and bills payable, $368,000. V. 77. p. 88.
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RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Ft Worth & Denver City—  Pref stock "stam p ccrtfs”  4s
First mtge gold $18,000 per m i l e . - - - ------ Ba.c
Equip trust ctfs guar due $39,000 s-a redeem 1 0 1 --  

do do Series B due $ 19,000 s-a redeem 101(1 
Gainesville Midland— First M $1,000,000 g red at 110 
Galveston Harrisb & San Antonio— 1st M g l gr ext.c  

Western Division 1st M (Mex & Pap ext) gold .  
Qalveston-Vlctorla Dlv 1st M $10,<W0,000 a u th --j  

Galveston Houston & Hend of 1882— F ^ s t ^ - B a .o  
Galveston Terminal— 1st M So,000,000 ^uthgu (text) 
Genesee & Wyoming RR— 1st M gold 5 5 0 0 .0 0 0 ---C K
Geneva Corning & Sou— Common stook g u a r ...............

Preferred stock, g u a r a n t e e d - - - - - - - - . . - ..........
Pine Creel: 1st M gu prln and lnt endorsed.- - - - - - - r
First & refund i l  ($10,000,000 auth) F.xc &r

Georgia & Alabama— Georgia Carolina & No i n -
Georgia Coast & Piedmont— First M g $ 1 .0 0 0 ,0 0 0 --U

Consolidated mortgage $3,500,000 gold.................... Ce
Income debentures................................................................
New mortgage $3,500,000 authorized---------- ----------

Georgia & Fla— Common stock 515.000 per mile------
Pref stock non-cum partlc. $10,000 per m ile .. .
Millen & South 1st M -------------------------- • - - - - - - - -O K
Georgia & Florida mtge $12,000,000 g o ld . . .  BBac*
Gen M g (cum Inc for 10 yrs) red par---------- FBa.c*
Georgia & Florida Term M $200,000 guaranteed-------

Georgia Florida & Alabama— First mtge gold Ba.c* 
Georgia Midland Ry— First M gold $1,650,000 lnt guar 
Georgia Pacific— See Southern Ry
Georgia Railroad & Banking Co— Stock------------

Bonds refunding not mortgage currency---------------o’
Bonds not mortgage ($200,000 are 5 s ) .......................
Bonds not mortgage currency (V 87, p 226, 285)--C

Miles
Road

454

'7 4
256
671

'5 0

'1 6

Date
Bonds

1881
1906
1907 
1905

’71-’80
1881
1910
1883
1908 
1899

75

See Se 
85

53
284

Text
98

307

Par
Value

$100
1,000

Amount
Outstanding

1,000
1,000
1,000
1,000
1,000
1,000
1.000
1.000

1885
1909

aboard
1906
1907
1908 
1912

1905
1907
1912
1910
1904
1896

1897
82-’87
1907

1,000 
1,000 &c 
Air Line 

1,000

100 
100 

1,000 
500 &c 
500 &c 

1,000 
1,000 
1,000

100
1,000
1,000
1,000

$2,539,992
8.176.000

156.000
196.000
661.000

4.728.000  
13,418,000

9,02 LQ00
2,000,000
1.006.000

500.000
2.325.000
5,000,000
3.500.000  
See text

R y.
600.000
240.000
175.000 

See text
5.250.000
3.500.000

212.000
5.600.000
2,000,000

175.000
2.113.000
1.650.000

4.200.000
1,000,000

500.000
1,000,000

Rate

4 In 1912
6 g
5 
5
5 g
6 e
56 K
5
6
5 g 
3 H  
4
6
4 g

5 g

5 g
5 g

See text
6
5 g
3 g

See text 
5

5 & 6
4

When
Payable

Yearly 
& D 
& D 

L & O 
I &
' &
I &

& D 
A  & O 
M & S 

& O 
Q— J 
Q— J 

J & D 
M & N

M & S 
J & D

A & O 
M & N 

& A 
& J 
& J 
& O

Q— J 
J & J
J & J
J &

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Feb 20 1912 4 %  
Dec 1 1921 
Dec ’ 12-J’ne 14 
Oct ’ 12-Apr ’ 17 
Nov 1 1935 
Aug 1193 5  
May 1 1931 
June 1 1940 
Apr 1 1913 
Mch 1 1938 
Apr 1 1929 
July 1 1912 H %  
July 1 1912 1%  
Dec 1 1932 
May 1 1959

Mch 1 1946 
Dec 1 1957 
Sept 1 1918

Guaranty Trust Co, N Y  
Office, 26 Liberty St, N Y  
Commercial Tr Co, Phlla 
Guaranty Trust Co, N Y  
Savannah. Ga 
Owned by Sou Pao Co 
So Pac Co 165 B ’way.N Y  

do do
Bankers Trust Co, N Y

Apr 1 1955 
Nov 1 1956 
Feb 1 1932 
July 1 1930 
July 1 1954 
Apr 1 194 6

July 15 1912 3 %  
Jan 1 1922 
Jan 1 1922 
Jan 1 1947

Columb-KnickTrCo, N Y  
Grand Centred Sta, N Y  

do do
do do
do do

F J Llsman & Co, N Y
do do

Int only pay when earn

Hanover Nat Bk, N Y  
Col KnTr Co, N Y & Bait 
Interest from Feb 1 1913 
Fidelity Trust Co, Balt 
Bankers’ Trust Co, N \
J P Morgan & Co, N Y

Augusta, Ga 
Am  E x Nat Bk, or Aug 

do do _
Am Exch Nat Bk. N Y

Stock, $5,000,000, all outstanding: par $100. Of the 4s of 1904 ($7.500.- 
000 auth.), $5,833,000 were issued In exchange for $5,000,000 old 5s. 
$400,000 are reserved to replace the 20 miles of trackage mentioned above. 
$400,000 for equipment, and the balance for other purposes: Superior Sav.
& Trust Co., trustee. Equipment trust notes outstanding June 30 1)11. 
$376,522: loans and bills payable, $368,000. V . 77, p. 88.

eaj5 ;T ??X p‘A W i l l ;  Sfc

grass,’ $657?371LQ PreS^ A . C? Dustin, Cleveland. 0 . - ( V .  93. p. 1786.)
nnuT c t b p p T UNION DEPOT.— Owns passenger station with ap

proaches 14 miles, connecting with the Detroit Union R R  Depot & Sta
tion Co ’ Leased for 999 years from Dec. 10 1889 to the Wabash, Pere Mar- 

and Canadian Pacific for rental equal to 5 %  of total cost of work and 
currentExpenses. Incorp. In Mich. Aug. 24 1889. Stock. $1,000,000. of 
whlch Pere Marq: owns $515,800; par, $100. Pres.. W m . Cotter. Detroit.

pn pT  W A YNF & JACKSON RR.— Owns Jackson, Mich., to Fort W ayne 
l n d .9 8  miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi
gan Southern at a rental of $126,027. equal to 5 on the pref. stock (see

a ; , E  si
STOCK, &c.— Colorado & South. R y. June 30 1911 owned all but I I 5,484  

of the $6,835,008 com. issued and stamped stock. V . 63, p. 1063. 75.
Payments under stamped stock agreement of Oct. 12 18J5. 2 %  in Jo. 

'99 , 2 % : 1902, 2 % : Apr. 1903. 1904, 1906 to 1912, 4 %  each.
BON D S.— Abstract of mortgage. V . 45, p. 440. Ccrtfs. of Indebtedness 

owned by Colo. Sou. June 30 1911, $299,917. Equipment trust, V . 82, 
p. 1101: V. 84, p. 508. Equipment trust 5 %  notes of 1908, due s.-a . to 
June l 1913. $26,000. "Pullm an” equip, leases May 1 1912, $303,005.

The Fort Worth & Denver Terminal Ry. authorized an Issue of $2,500,UUU 
30-year 6 %  bonds dated Dec. 1 1907 (Mercantile Trust Co.. N . Y . ,  trustee), 
sublect to call at 105, of which $728,000 have been issued, $300,000 sold and 
$428,000 held by F t. W . & D. C. R y. V . 86, p. 52, 1100, 1589: V . 87, p. 949.

E ARN IN G S.— 10 m o s.,/1911-12____ Gross, $4,126,986: net, $1,447,242
July 1 to April 30. 11910-11-— Gross, 4,459.568; net, 1,698,225

Pres., Geo. B . Harris.— (V. 82. p. 1156: V . 81. p. 508.)
FRANKFORT & CINCINNATI RR.— V. 94, p. 1317.
GAINESVILLE MIDLAND RY.— Owns Gainesville, Ga., to Athens, 42 

miiP<T standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Organized July 5 1904 V . 79, p. 151. 269. 500, 627. Stock, all outstanding, 
*5?0 000 Of the 1st 5s of 1905 ($1,000,000 authorized), $14,000 Is re- 
served^to retire old 6s and $299,000 for extensions. V . 81 p. 1848. The 
ciAVflnnAh Trust Co Is morttcutre trustee. V . 81 ( P. 1375* 1550. Year 
ending June 30 1911, gross. $168,144: “5 .̂ *46.414; fnt.. taxes, &c.. $48.
943; bal., def., $2,529. Pres., Geo. J. Baldwin.— (V . 91, p. 1574.'

GA1 VESTON HARRISBURG& SAN ANTONIO RY.— (See Map Southern 
Pactrk ) — Owns Galveston. via Houston, T ex., to east bank of Rio Grande 
wivf»r 333 miles* Bcevllle to Rosenburg, 147 miles: San Antonio to I ort 
r 1 ™ 8 136 mUer Magera to West Shore. Galveston Bay. 46 miles: Port 
J*ava° a ’ Cuero 46it i* branches, 174 m .; trackage. 3 m .; total.

(par̂ ToO) SOAhconsol?dâ°onOIn°Y905̂ t̂ĥ tkê N?fŶ W*ê 8̂ ’Mexican!

Southern Pacific Co. June 30 1911, $10,575,823.
B O N D S __The Galvcston-Vlctorla Dlv. 1st M . 6s ($10,000,000 auth.

Issue) covei* the properties acquired In 1905 the new i‘nse f s s ^ t o  retire
to Cuero, Tex ., 47 miles. Of the bonds $5,384,0001 was lssuea to ret“ e 
the old bonds, $3,638,000 was authorized to be issued for Ones built. Im
provements and equipment, and the remaining $978,000 Is reserved for 
future purposes: $9,022,000 of the bonds have been Issued, and arc held In 
the Southern Pacific treasury. V. 92, p. 1636; V  94, p. 130

Western Dlv. 2ds ($6,354,000) by agreement are treated as income, bonds, 
V. 58, p. 719: V . 84, p. 803: V . 88. p. 1437. Equipment bonds, $1,558,000  
6s, owned by Southern Pacific. V . 76. p. 1300; V . 77, p. 2100. The Sou. 
Pac Co. owns §1,110,000 out of a total of $6,354,000 Mex. & Pao. ext. 2d M. 
6s and $4,728,000 G. H . & S. A . East Dlv. 1st 6s (ext.), due Aug. 1 1935. 

EARN ING S.— 10 m os.,J 191I-12 .. . .Gross, $9,026,452: net. $2,041,564
July 1 to April 30. \1910-11____ Gross. 9,251,904: net, 2.660,093

For vear emltng June 30 1911: Gross. $11,116,529: net, lncl. other Inc., 
$3,303,997; charges, $2,641,716; bal., surp., $662,281.— (V .9 1 . p. 1695.)

OAl VESTON HOUSTON & HENDERSON RR. OF 1882.— Owns from 
Galveston, T e x ., to Houston, Tex., 50 miles. See V . 61, p. 1013.)

O R G A N IZA TIO N .— The M . K . & T . and International & Great Northern 
have had trackage rights since Deo. 1895 under a contract providing for pay
ment to mtge. trustee of $100,000 yearly to meet Interest on G. II. & H . 
bonds and an additional rental of $24,000 per annum for dividends or other 
puFposcs— see V. 6 1 ,J). 1064; V . 63. p. 697. DIvs., May 1904 to 1906, 4 %  
vearlv* since to June30 1911, none. M. K . & T . owns 4,999 shares of stook.

Stock $1,000,000: par, $100. For year ending June 30 1911, gross, 
$455 957* net. $165,110. In 1909-10. gross. $351,286; net. $104,086: 
other income, $163,252: taxes, $37,006: bond Int., $100,000: other charges. 
$30,087: bal., sur., $100.245.— (V . 65. p. 1114.)

GALVFSTON TERMINAL RY.— Owns extensive terminals at Galveston, 
Tex used by Trinity & Brazos Valley R y ., Colorado Southern and Chic. 
R I ’ & Pacific, which own practically all the stock. V . 87, p. 950. Owns 
n inr’ge freight depot and warehouse and about 14 blocks along Galveston 
water-front. In Jan. 1910 about 27 miles of main line and sidings had been 
emrmleted • Stock. $25,000. Of the 1st 6s ($5,000,000 auth. Issue), 
*1 10« 0(B) guar jointly by the Ch. It. I. & P. and Col. & So., were sold 
In Nov '08 V 86. p. 1100. 1589: V . 87. p. 1478. Pres., J W . Robins: 
V -P  John S e V ly .-  v .  86. p. 1100. 1589: V. 87. p. 936.)

GENESEE & WYOMING RR.— Retsof. N . Y „  to Pittsburgh & Lehigh 
Jet., 11 miles; Retsof Jet. to Griegvllle. 4 m .: branch, 2 m .; total, 16 miles. 
Stock. $500,000: par, $100. Dlvs. from Oct. 1899 to 1902. lncl., 6 %  yearly 
1903, 8 % :  1904, 8 % ;  1905 to Apr. 1910. 4 %  yearly, (s .-a .): Aug. 1910, 1 H % . 
N ov., I H % ;  1911, 5 % ,  paid 1 H %  Q.-J.l 1912, 5 %  (Q .-F  L Year
1909-10, gross, $103,547; net, $71,249: charges, $31,590; bal sur.. 
$39,659. Pres., M. B. Fuller, Scranton. Pa.; See. and Treas.. W . H . Bar
nard. 2 Rector St., N . Y .— (V . 76, p. 1248.)

GENEVA CORNINO & SOUTHERN.— Owns Geneva, N . Y . .  to New
berry Jet., Pa., 166.94 miles; branch to Ulysses, Pa., 39.85 miles: Antrim  
branch, 16.65 m .; Penn Yan, N . Y ..  to Dresden, 6.55 m .: Corning branch,
0.75 m .; Beech Creek connection. 0.95 m .; total, 231.69 m . A  consoli
dation In Feb. 1909, V . 88, p. 1002. Stock, common, $2,325,000; pre
ferred, 4 %  cumulative, $5,000,000: par, $100. Leased to New York  
Cent. & Hud. Rlv. R R . from April 1 1909 for the term of Its corporate ex
istence. or any extensions thereof, the rental covering 4 %  dividends on the 
pref. and 3 44% on the com. stock.V. 88, p .8 2 2 , 1061; V . 89, p. 286. The 
N Y  Cent. & Hud. Rlv. R R . owns $1,820,800 of the $2,325,000 common 
stock and the $5,000,000 first pref. stock. V . 90, p. 54. 167.

Pine Creek 6s are guaranteed by Reading and N . Y . Central Jointly and 
severally. See form of guaranty, V . 56, p. 650. The road Is mtged. to 
secure an authorized issue of $10,000,000 50-year 4 %  bonds of the N . Y . C. 
& H R R R  assumed by the Geneva Corning & Southern, to be used to 
retire outstanding Indebtedness and bonds for improvements. V . 88, p. 
1127, 1313: V . 89, p. 162.— (V. 89, p. 286; V . 90, p. 167.)

GEORGIA COAST & PIEDMONT RR.— Extends from Darien to Collins*’
Ga., 85 miles; completed In July 1906. Extension from Darien to Bruns
wick 15 m to be built at once: extension also proposed north from 
Reldsvllle to Vldalla. Stock, $1,000,000. „

The consol. 5s (limited to $3,500,000) are Issuable at $10,000 per mile and 
$2,000 per mile additional for equipment when the property has earned 
50%  In excess of Interest charges: $200,000 may be used to acquire termin
als, sufficient also reserved to retire 1st 5s. V . 82, p. 804. In May 1911 
a new mtge. was authorized for $3,500,000, of which a block to be sold 
presently for extension from Darien south to Brunswick, 15 miles, and bonds 
to be reserved for extension from Reldsvllle to Vldalla on the north, and for 
improvements, and to take up underlying bonds. V . 94, P- 1443. Year 
ending June 30 1911. gross, $91,469: net, $20,594. In i ^ - i O .  gross. 
$84 640; net, $13,388: Interest, taxes, &c., $46,697, bal., d if., $33,309. 
Pres., F . J. Llsman.— (V. 94, p. 1448.)

nPOBfilA FI OR I DA & ALABAMA RY.— Owns Richland, Ga., to 
TaUahassee, Fla., 133 miles. Including 26 miles opened Sept. 1909: Talla
hassee to Carrabelle, on the Gulf of Mexico, 51 miles; branch, Havana, 
Fla?, to Quinoy, 12 miles: total, 196 miles. Also operates steamer line 
from Carrabelle to Appalachlcola, Fla. Stook, $350,000: par. (100. In 
June 1909 President Williams, it was reported, purchased the minority 
stock and practically all of the outstanding bonds. V . 88, P. 1437. Bonds, 
see table above. Current liabilities, &c.. June 30 1911, $264,740. In 
1906 authorized 5 %  non-cum. pref. stock, none issued to'July 191(1.

For year ending June 30 1911, gross,$487.134: net,$ 8 9 ,1 2 3 ;charges,$ 120,
401 * bal def $29,576. In 1909-10 gross, $417,756: net, $77,22.). In
1908-09. gross, $401,761: net, $63,277. Pres., J . P. Williams; Sec.-Treas.,
L . G. Papy, Balnbrldge. Ga.— (V. 88, p. 1437.)

GEORGIA & FI OR I DA R Y .— Owns from Madison, Fla. (40 miles from 
Gulf of Mexico). to Keysvllle, Ga.. 224.6 miles; trackage, Keysvllle to Au
gusta, Ga.. 25.9 m .; other trackage, 3.7 m .; branches, 98.0  m^, total 
June 30 1911, 352.2 miles. Owns stock of Georgia & Florida Term. Co., 
which provides terminal facilities at Augusta and Valdosta and guarantees 
Its 1st M . 6 %  bonds ($200,000 auth. issue). A consolidation In Aug. 1907 
of Millen & Southwestern and other roads, acquired by syndicate organized 
by Mlddendorf. Williams & Co. and Internat. Tr. Co. of Baltimore and 
John L. Williams & Sons, Richmond, Va. V . 82, p. 1211: V . 85. p. 345: 
V. 87. p. 480. 936. 1533: V . 88. p. 681.

B ON DS.— Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been Issued, $5,600,000 being in hands of 
public, $212,000 reserved to retire Millen & S. W . bonds and $500,000 In 
treas. V . 85, p. 221, 530. Car trusts Apr. 1912, $149,968; due mthly.to 1916.

The $2,000,000 6 %  20-year gen. M. bonds of 1912 have cum. Int. depend
ent on Income for the first 10 years, payable either In cash or certificates of 
debt bearing 5 %  int., the latter being convertible into 5 %  coupon bonds In 
multiples of $300, the 6 %  bonds and 5 %  scrlp obllgat ons be^ 
at par and lnt. on any lnt. date. The proceeds (about $1,000,000) will be 
used to retire floating debt incurred In completing the property, redeem 
equipment obligations and provide working capital. \ . 94. p. 630, 82 ). 
911, 1118. The bonds (underwritten) were offered to stockholders at 52. 

R EP O R T.— For year ending June 30 1911 In V . 94. p . 203, showed (332

GEORGIA MIDLAND RY.— Owns road from Columbus to McDonough. 
G& 98 miles m Leased from July 1 1896 for 99 years to the Southern Rail
way Co. for $49,500 annual rental (being Interest on the Arst mtge. bonds. 
&c ) and $2,500 for Columbus terminal property. Stock is $1,000,000. 
owned by Southern Railway Co.— (V. 63, p. 361; V . 82, p. 7 o l.)

GEORGIA RR. & BANKING CO.— Owns from Augusta. Ga., to Atlanta. 
G a  171 m * branches to Washington and Athens. 58 m .; Macon & Augusta 
R R ! (proprietary road). Camak, Ga.. to Macon, Ga.. 74 m .; trackage, 4 m .; 
total 307 m. Owns 50%  stock of Western R y. of Ala. (the Central of Ga. 
Itv owning the other half): also owned a 47%  Interest In A tl. & W est Point, 
but sold same In 1910-11 to the lessees at $135 per share, with the option of 
purchase at same price on expiration of lease.

Lease.— In 1881 road leased for 99 years to W . M . W adley el al for the 
Cent, of Ga. and the Loulsv. & Nashv., at $600,000 per year, but In April 
1899 the Loulsv. & Nashv. was held to have acquired all rights under the 
lease: Atlantic Coast Co. 1899 acquired half interest. V . 6 3 ,ip. 722. Owns 
majority ($594,900) stock “ G a.R R .B an k ."
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R AILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first vane]

Georgia Southern & Florida— Common stock___
i-lrst pref stock non-cumulatlve redeemable 
Second preferred non-cumultalvc $1,084,000.
First mortgage gold $4,000,000. .  _ _ 1 . .  . .  JVleBa.c* 

• First consol mortgage $10,000,000 gold____ N.c*&r
WnuiSmfnt Ser A  & B last installment,______
Equipment trust Ser C due $25,000 seml-ann____ Eq

Harr'sburg— South Mt first m ortgage.. 
Gettysburg & Harrisburg first mortgage old issue. .

Oil* v au » i  niteK Ii orvt,g V  55(55* ° ° °  K0ld (see t e x t ) ..  Uda Valley Globe & Northern— See Arizona Eastern 
Goshen & Deckertown— 1st A 2d M ($60,000 are 2ds) 
Gouverneur & Oswegatchie— 1st M gold gu p A l.Un.c
Urapd Rapids & Indiana Ry— Stock $6,000,000___

r rst M mostly land grant gold extended In 1899.C* 
first M extended gold guaranteed by Penn R R ..C *
Second mortgage $5,000,000 gold..............................c*

Grand Rapids & Northw— 1st M $5,000,000 g o ld ..G P  
Grand Trunk Pac— Hrst M £  guar Can Govt (text)cAr 

Prairie Section M (Ser A) £2.100,0001 guar p and 1 
Mountain Sec M (Ser B) £2 .050 ,000 \ by Grand 
Lake Superior Dlv 1st M £1,550,0001 Trunk 
Debenture stook $25,000,000 red at 105 after 1936 
Loan $10,000,000 secured by mtge on Prairie section 
Grand Trk Pac branch lines 1st M guar, see te x t-.c *  

_  Gr<j n4l Tt Pac Sask 1st M or deb stk guar (see text) Grand Trunk Ry— Consolidated stock £ 2 3 ,3 1 8 ,3 0 9 .. .  
4 %  guaranteed stock non-cumulatlve £ 12 ,500 ,000-
First preference 5 %  stock £ 3 .420 ,000 ............................
Second preference stock £ 2 ,5 3 0 ,0 0 0 .......................
Third preference 4 %  stock £7 .1 6 8 ,0 5 5 .........................

Miles
Road

285
392

35
RR

335
335
387

1.755
916
839
188

3.512

Date
Bonds

1895 
1902

’0 2 -’06
1910
1877
1882
1891

•88-’89
1892

1891
1801
1896
1908 
1905 
1905 
1905 
1905

1909 
1909

1882
1884

’73-’74
’73-’74

Par
Value

$100
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

500 Ac 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

£100 Ac 
£100 Ac 
£100 Ac 
£100 Ac 

$100

£foo "55

$2,000,000
684.000

1.084.000
3.838.000
2,000,000

37,000
400.000
100.000
250.000
215.000

£100
£100
£100
£100
£100

246,500
300.000  

5,791,700
920.000

4.455.000
4.750.000  

79,000
£7,200,000  
£2,100,000  
£2,050,000  
£1.550,000  
£4,000,000  
See text 

£2,292.100  
See text 

£22,475.993  
£11.840,555  
£3,420,000  
£2,530,000  
£7,168,055

Rate
%

When 
Pag able

5 in 1911 
5 In 1911 

5 g  
4 g 
4 ^  
4 H  g

6
_  5 g
See text 

3 ^  g 
4 ^  g
t g5 g

3 $ or £

Last Dividend 
and Maturity

4 in 1911
5 for ’ 10 
~ for ’10 
See text

Seml-an
Seml-an
Seml-an
Yearly

May 10 1912 2^  
May 101912 2 
July 1 1945 
July 1 1952 
Sept 1912 
To Mch 15 1920 
Apr 1 1898 
Oct l 1912 
OCt 1 1926

1928-1929  
June 1 1942 
Apr 25 1910 1H  
July 1 1941 
July 1 1941 
Oct 1 1936 
Feb 1 1958 
Jan 1 1962 
Apr 11955  
Apr 11955  
Apr 11955  
Perpetual 
1919 
1939 
30 years 
None ever paid 
May 1912 2%
May 1912 2M  
May 1912 2 «
[May 1912 1 H

Places Where Interest and 
Dividends are Payable

M T & D"C o , Balt; A N  Y  
do do
do do
do do

Blair A Co. New York 
Equitable Trust Co, N Y  
Reading Terminal, Phlla 

do do
do do

N Bk Or Co, Goshen, N  Y  
Grand Cent Station, N Y  
Office Grand R ap, Mloh 
WInsloW.Lanler&Co.N Y 

do do
Philadelphia, Pa 
Philadelphia & Chicago 
Bank of Mont. Lon A N Y  
ICo’s Office, London, or 
) Bank of Montreal,
J New York
9 N Broad St,London,EO

N Y , Montreal & London

Check from Co’s Office 
do do
do do
do do

m-VMDENDS.—  1 ’82. 83-’87. ’88. ’89 to Jan. ’ l l  Since to July’ 12.
Since 1881............... % /1 0 K  10 y r lv .lO ^  11 yearly. 3 quarf
MrDlv. rate Increased In Apr. 1911 from 11 to 1 2 % . V . 92 p 1705 
r- EA R N IN G S (307 miles)— \1911 -1 2 ..Gross, $2,912,633; net', $759 014 
Ju*Y »  * ° 'A pr- 30, 10 m o s ./1 9 1 0 - ll . .Gross, 2,761.8-15; net. 710,380 
*708 j£ ? ? dJ h rn,.ngs for ending June 30 1911, gross, $3,210,292; net, $798,451, other income, $107,722: rental to Ga. R R . & Bkg. Co., $600 000: 
Interest, rentals and taxes, $i28,037; additions and betterments, $79j298: 
balance, surplus, $98,837.— (V. 90, p. 1362; V . 92, p. 795 ) *
^ G E O R G IA  SOUTHERN & FLORIDA R Y .— (See Map o f Southern Ry )—  
S S S d A n  ^ ac° Q,vGaA’ to Palatka. Fla., 285 miles; on Nov. 1 1902 pur- 
« ? “ ed A tl. V . A XV. R y ., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville, 3 m .; total, 395 m. V . 60, p. 928: V . 79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. V . 77, p. 626

stock of the Hawklnsvlllo A Florida Southern R y ., Worth to 
G? - ’ 4 ;4 m "  ,was Purchased. $325,000 first mtge. 5 %  bonds 

? el1S ? lf ? i " a“ teed- Pr*n- and Int. V . 79. p. 2585.
*eennX1r S ^ ^ 2 .? ? o , , l 18S2 ’ 1898‘ 1899- 1900-05. 1906. 1907-May’ 12. 
5$,<A>iliLPKoJerred ( % l ' 2 3 3 4 yearly 4 Xi 5 yearly
 ̂ on common, all stocks share equally.

iftSPnm  I? tK,eVof,!1895 (Abstract. V. 61, p. 429) provides that the
M«Th'e At0Ckr S  be a,1Ien second only to the bonds and coupons.

«An3 of ,1902 arc for the authorized amount of $10,000,000
n ^ hitnA 4 onu4 V°i)Qia« ennnUable to retlre the *4*000,000 5s and $684,000 ls i  brcf• stock and $5,316,000 are reserved for future needs. V . 75, p. 980

LATEST EA R N IN G S.— / ID11-12------ Gross, $2,074,497; net $4sl 253
10R P P n n UTly L ,to A,lril 3 0 - ■ 1010-11----- Gross, 2,036,990; net, 498.162111tEPORT — Flscat year ends June 30. Report for 1910-11 in V 93 n 
l } 8 7. showed, gross $2,399,398; oper. income. $457,845; other Income' 
$125,628: Int. on bonds, A c., $329,488: dlv. on stock, $88,400 In 1909-10* 
gross, $2,322,157. Pres., W . W . Finley, N . Y .— (V. 93 p 1187 ) 
^ G E O R G IA  SOUTHWESTERN & GULF RR.— Projected to extend from 
Albany. Ga.. southwest to St. Andrews Bay, Fla., on the Gulf of Mexlc™ 

branch to Dawson, Ga. In Feb. 1910 acquired control of the Albany 
,Ry * * extending from Albany northeast to Cordele 37 miles the 

$400,000 Albany A Northern 5 %  bonds being deposited as’ collaterai for 
part of purchase price. V. 90. p. 109. 502. Stock auth S4 000 OOO Tn 
Nov. 1908 filed a $4,000,000 mtge. to Carnegie Trust Co of n ’ Y to secure
$107 '100®’ neStUas3l‘ £ or year 191° - 1 1 • gross (35 miles),51U7,100, net, $31,889, taxes, $4,755. Pres., XV. M. Legg, 534 Washing
ton Ave., Macon, Ga.; Sec.-Treas., II. J. Bruton.— (V. 90, p. 502.) 8

GETTYSBURG & HARRISBURG R Y .— Carlisle to Gettysburg, Pa , 31 
bnXnCbat<?r,Rc?rrnd T °P ’ S a ”  3. rnc,5: branch Pine Grove Furnace to Hun- 

-» ™ ~ n4erSi.Rul!-,& Slate P-elt R R ”  wh!cl1 was taken over
& -J £ r19)™  T he Reading Co. owns $547,900 of the $600,000 capital 

cck 9 $53o.0°0  deposited under Its gen. mtge. of 1896. The consol. 5s of 
891 w guaranteed by Philadelphia & Reading R R . (foreclosed).

!• G LA VALLEY GLOBE & NORTHERN R Y .— Consolidated Feb. 1 1910 
th rizona Eastern R R ., Incorporated Feb. 1^1910.— (V. 90, p 447 )

7rtw^HuE^ N^ U? y & „OSVV§ (3ATCH,E RR*— Owns from Gouverneur to 
X "  e s ,i Stock, $350,000, all owned by N . Y . Central, 

which guarantees the boDds. See V . 55, p. 810, and V. 56. p. 501.
FJJGRAND R APIDS & INDIANA R Y ,— (See M aps o f Pennsylvania 72/2 i__
Owns from Fort Wavne. Ind „ to Mackinaw CUy. 366 m "  branches 6 4 'rtT

S  »• w a r
SS*1 H ISTO R Y .— Successor Aug. 1 1896 of Railroad, foreclosed (V . 63, p. 153).

STO C K .— Stock, $6,000,000, of which Pennsylvania interests are son 
posed to own all or nearly all. Penn. Co. on Jan. 1 1912 own7d $2,965 588"

£ ™ r 1900, 1 % : 1901, 2 % : 1902 t0 Aprl1 19 1 0 .3 %  (yly): none since.' 
guaranty o>ThTnhppflnnt n l g<SnJ?0? ds extended at 4 X  % are endorsed with the 

? /  i.e Renn- RR* Co. to purchase the coupons as they mature,and 
m ethAI19nlitf el*o^toInnoUrlty- See guaranty, V . 56, p. 649; V . 6 9 ,p . l l 9 3  
S3 997 nm  h A 8h 8 v900 w®,re owuea Jan* 1 1912 by Pennsylvania I$R. and $3,237,000 by the lenn . Company. Equip, trusts Dec. 31 1911, $278,464.

REPORT — Report for 1911 In V . 94, p. 1178. In 1911 carried 9 ooq onri 
? i Ch 34%  w a3 ';im ber, Ac , and 24%  co S  and c o k e "0 Year ending Dec. 31—  1911. 1910. 1909. 1908

Miles operated________ 432 433 433 49«
N ^ P e n V e V a n d V a x V s: $4' ^ :g  * ,9 1 8 .3 7 1  *3.498.148

betterm ents?^35,9^’;0^ ’l .,^ u r * ’'$126!'796^— ^ V .*9 ’̂ ’ p f f f
Rapl?teNMIcSA to9?,,.1k„J?P R^ W .f STE? NuRR - T o  extend from Grand

TEgwak1
ueo. N . strays, Sec., Walter S. Syrett, Ludlngton. Mich.— (V . 86 o 1529 )

ment and will be carried through with the Joint financial sunnort of the 
Government and the Grand Trunk Ry. Co. of Canada It will consist of a 
main line of an estimated length of about 3,550 miles,'from Moncton New 
Brunswick, to Prince Rupert, B. C.. on Pacific Ocean, about 30 miles south 
of southern boundary of Alaska, with branch 188 m ll£ s v li  • *®S soutb
i .  Leased Line, Now Being Built by Canadian Government—  Miles

Eastern D lv., Moncton. N . B via Quebec to Winnipeg, about 1 800 
(To bo leased for 50 years to Grand Trunk Pacific Ry C o — for 

first 7 years at cost of operating only and for remaining 43 'years 
at 3 %  on cost of construction) (but see V . 80, p. 997). y ars

2. Western Division, Built and Owned by Company—
a. fralrle Section. Winnipeg to Rocky Mountains, about o i«
0. Mountain Division, Rocky Mountains to Paclllo Ocean, a b o u t'* '  830

3. Lake Superior Branch, Built and Owned by Company—  889
Tbunder Bay on Lake Superior to East. Dlv., east of W innipeg..  188
In June 1912 had been built about 3,208 miles, viz.: 1 &

Xr n Cache a !0 9 4 1 Fort William to W innipeg.. . .  ^  450
Branch fines,Ssay ? Rlvertlng:- |b41 Main fine, EasternlDIvlston. .  .1 ,8 0 0

B C? ntT h V W ® L bIet 410 ',nlles from Tete Jauno Cach0 to AUlermere, 
v ’ 02 nQ fS? iP9̂ QeS ?ntre ,Ilne Western Division under contract, v . j j , p. Job, 1238. Leases Winnipeg terminals. V. 89, p. 666.

n 9?fi?i v JIstA nI(i ^ . '~ ln?orp- 5 y Canadian Legislature in 1903. V. 80, 
v  o n 'n  in ii  ?  i15 v ’ ,As' l?  Graml Trunk Pacific Branch Lines Co., see 
n oox %9o()4I4o7̂ LT ^ 2 ri(lsT below); V 82, p. 333; V. S«, p. 1100; V . 88. 
under constnVeHn’ , l n 9 ct- \ about 1,400 miles of branches were
V . 93 ®p lfo s*  D’ ° f whlch ab«ut 500 completed. V . 92, p. 881, 1238;

As to option on proposed Pacific Great Eastern R y „  450 m „ see that co.

thf^S ^ n r i iT r n n lm m f ; $45,000,000 (par of shares, $100 each), of which inc $25,000,000 common Is owned by the Grand Trunk Ry.

'Thc Canadian Government agreed to guarantee 3 %  1st mtge. 
an amount UP ro 7 5 '’(> of the cost of construction of the Western 

division, such amount (a) In the case of the Prairie Section not to exceed 
$13,000 per in I le. or £3.210,000 In all: and (6) three-quarters of total cost 

t?  Pacll,c Coast, called Mountain Section.
oon i 9:M i’- !e i4iV00oi'000 :rn-?yn,loTrust Co.. Canada, trustee. V . 80, p. 996. 1234, 1363. V. 81, p. 507, 613; V. S9, p. 224, 286; V . 91, p 214, 276 
Decision as to guaranty by Gov’t, V. 93, p. 1386, 1462 P
Series ®’B’VM mmra n I S  ? ont!3’ tota‘ Issue “ “ Red to £2 ,100 .000 , and senes n (Mountain Sec.) 4 %  bonds, not to exceed £ 2  050 000 are spnnrprf 
by a second mtge. (National Trust Co., Toronto t r a s ^ )  ra
t^vlslmi nbut <no? ht-aniileiP0 ' ' 'M lud>u(f Ra leasehold interest "n ^ e ^ a s te r a  Division, out not branch lines exceeding 6 miles In lenvth shin« m -uio nf
ornof theha U v e nmpnHniWH yhPUrPhSfis) and the rolling stock’ of the'lflst.D lv . 
guar a s t o n r i n S  2 ' t  bVtnclA llnes of over 6 mllcs* These bonds are 
d 996^al«o see X7 on ^  ^.rand Trunk Ry* Co. See form in V . 80.
P Although the m’r,8? ’ p- 996: V - 80v p- 794: v - 90* p* 1165; V. 92. p. 725. 
ment ranks rih aere ,t0 secure the 3 %  bonds guaranteed by the Govern-
Grarni TVni.il D e V*S mtkes- securing A and B bonds guaranteed by the 
nr,n-i,i„i .2. k„ R y - 2f Canada, yet an agreement schedule to an Act of 1904 
nn?i'J.„nVn»<; i ec.t tbat n, t l<!, event of default by the company for 5 years In 
payment of the Int. on the 3 %  bonds, the remedy of the Government shall 
oe io put in a manager with the concurrence of the company to operate the 
western Division and to collect and distribute net earnings of each partloular 
envision pari passu between the holders of the bonds guar, by the Govt 
and the holders of the bonds guar, by the Grand Trunk Ry. Co. in the dhv  
Portion of 75%  of such earnings to the holders of thc Govt bonds and 25 
to the holders of the bonds of this division guar, by the Grand Trunk Ry Co 
S1 00n n % o1999 l be D °“ lnJo“  Government agreed to loan not exceeding 
mA.’ . ’I . ’ r<)payable ln 10 years or at any time on 6 months’ notice 
™n,r, v V h are2n l2  be 4 % ’ Payable semi-annually, secured by the com- 
PhPr*8 boin£ s to, the same amount, maturing 1919. guar. prin. and Int by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88. p. 822, 1194, 1061, 1253; V. 90. p. 1165. easting

Lake Superior branch bonds, total Issue limited to £1,550 .000 are so- 
cured by a 1st mtge. on all the 188-mile Lake Superior Dlv. and arc guaran
teed’ Prin. and Int., by thc Grand Trunk Ry. Co. (V. 80, p. 996 ) guaran 

In 1909 Acts were passed by the provinces of Saskatchewan ami Alberta 
aI»v2rLz,n? tae respective provinces to guarantee, prin. and Int at the rata 
of $13,000 per mile, first mtge. bonds to be Issued by the Grand Trunk Pacific 
Branch Lines Co. for the construction of new lines, viz., 670 miles In Sas
katchewan and 491 In Alberta, to be worked under agreement by the Grand 
Trunk Pacific Ry. Power Is given to Issue additional bonds up to $2 000 
per mile, making $15,000 per mile. V . 90, p. 1044, 1165: V . 88 1437 °

In 1912 an Act was passed authorizing the Province of Saskatchewan to 
guarantee, prin. and Int., at the rate of $13,000 per mile of 4 %  30-year 
bonds, debentures, debenture stock or other securities to be Issued bv the 
Grand lrunk Pacific Saskatchewan Ry. for the construction of new fines 
pat to be completed by Doc. 31 1912 and part by Deo 31 1914. Power Is 
given to Issue additional securities tip to $2,000 per mile, making $15,000 ner
lSge$ 1 gfow  per emlleUle v R194, m m s !  ° n a(ldltlonal mllea?0 at not « aa« l -
fh £F E .EN 7 UR BuS.T,OCK — In 1906 $25,000,000 debenture stock was an- 
„ ^ n  ^ ch. i 5 ’OOO-Odo (£ 3 ,0 0 0 .0 0 0 ),Int.guar, by the Gr Tr Ry  
Pad®r. certain conditions (see V . 84, p. 570), to be Issued as perpetual de£' 
stock, of this, £3.000,000 was sold ln 1907 to 1909 and £1.000 OOO was 
offered In Jan. 1910 at £ 9 2 ^ .  V . 88, p. 624; V . 90, p. 303. ’

i ^ as.to aPPly for authority to Issue £5,000,000 perpetual or ter- 
mlnable debenture stock to provide for completion of the road pu rchase of 
rolling stock, construction of branches. &o. V . 94, p. 207. purcnaseo1
D»,u^£I(i £ RS "~ ,?rcs-’ E * J* Chamberlin, Montreal, Can • Sec Henrv 
Philips; Treas., Frank Scott.— (V. 93, p. 1786; V. 94, p“ 207, O U J

NK,„ R Y • o p  C AN AD A.— (See M ap .)— QUeb'eo Can 
Montreal to Chic., 111.; also to Portland, Buffalo, Detroit, Toledo, &o’.

SYSTEM  PR O PER.

Lines owned__________________  ^2̂ 952
Leased— partly owned. '

Atlantic <& 8t. Lawrence, Port-
n i S l ' ; ’1?  I*'and Rond, V t . 165Buffalo & Lake Huron________________ 164
Clnoln. Sag. A Mackinaw........................  53
Other lines.......................................... 211

T Hal In earnings_____________ AL545

RRRORTED S E P A R A T E L Y . 
Majority stock owned. Miles

Central Vermont*____  531
Grand Trunk Western* 347

Entire stock owned
Detroit Grand Haven & M i l* . .  191
Tol. Sag. & Muskegon _   96

Jointly owned.
Detroit A Toledo Shore L in e .. 79 

Total road......................................4 ,789

Digitized for FRASER 
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RAILROAD COM PAN IES  
\jFor abbreviations, &c., see notes on first page]

Grand Trunk Railway— (Concluded)—
Debenture stock £4 ,27 0 ,5 7 5 ------------------------ - - ------- |
Consolidated debenture stock (collateral trust) cum ) 
Second equip mtge (subject to 1st M In trust) — cj
Great Western perpetual debenture stock---------- .--0
Northern Ry third preference A & B bonds---------- cl

Debenture stock 4 %  perpetual £ 4 2 5 ,8 5 0 -- - - - - J
Pontiac Oxford & Nor 1st M 5400 ,00 0 -- —  B a.c  
Now England Kiev 1st M g gu due $10,000 yearly .- 
Montreal Warehousing 1st M  $1,000,000 gold guar.
Car trusts due $197,000 seml-an red 102 M .............Ba

Grand Trunk Western—  „ „ „ „  „ „ „  R
First M lnt gu g $ (cur) fc £  ($10,000,000 bds)— F
New mortgage auth $30,000,000 guar.p & 1 ------

Great Northern— Stock $ 2 1 0 ,0 0 0 ,0 0 0 - - - - - - - --------
St P M & M consol mtgcl (now 1st M) go Id ----C e l  

for $50,000 ,000_____ j(V  91 p 518) sink fu n d .-|

Montana Ext 1st M ($25,000 p m) gold-------Ce.c*&r
Paclllo Extension M £6,000,000 gold-----------Ce.c*&r
C li & Q col tr M g (sub to call at 105).......... Sc'& r*

do do do registered., -r
Minn Un Ry 1st mtge gold assumed-------------------Cc.c

do do do ------------- -  -  —  - -  -
E of Minn No DIv M $9,700,000 g assu red-B a.c*& r  
Mont Cent 1st M g ($6,000,000 are 6s) assum.Cc.c&r 
Wlllmar fc Sioux Falls 1st M g assum (end) X e .c*& r  
Spokane Falls & North first mtge gold assum .Ba.c* 
Gt Nor 1st & ref M g red 105 beg ’4 1 ---B a .x c *& r*  

Qt North Ry of Can— See Canadian North Quebec Ry
Qreat Southern RR— 1st M $5,000,000 gold-----------
Green Bay & Western RR— Stock (see text)---------

Debentures Class A  Incomes text non-cum.............c*
Class II Incomes after 5 %  on stock no n -cu m ..c*

Miles Date 
Road Bonds

3,512 (1874 
(1874  
11869 

836 H Var 
490 H I 1868 

\1884 
100 1896 
- . -  1901 
- - .  1906 
. . .  1912

326.5 1900 
. . .  1911

1883
1883

1887
1890
1901
1901
1882
1882
1898
1887
1888 
1889 
1911

1908

. . .  1896 
- - .  1896

2.549
2.549
2.549  

420 
818

3
3

285
260
433
132

7,429

a $11,502,000 additional pledged for Pacific Extcns Ion bo nds 
d Subject to call at 105 after April 1928

Par
Value

Amount
Outstanding

£100
£100
£100
£100

1,000 
1,000 

$ or £  
1,000

$& £

100 
1,000 
1,000 
1,000 
1,000 

£100 &c 
$l,000& c
1.000 &c 

1,000 
1,000

1.000 &c
1.000 &c 

1,000 
1,000

1.000 &c

1,000
100

1,600
1,000

Car ferry, Grand Haven to Milwaukee. *See separate statement this Co. 
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prln. 

and lnt., Its 4 %  bonds. V . 79, p. 967, 1331, 1641, 24o5, 2620, V .85, P- 6 0 0 
In 1909 purchased stock of Pontiac Oxford & Northern, I ontlac, Mich, 

to Casevtllc, 100 m. V .89, p. 1542, 1347. .
The Southern New England R y. was chartered In April 1910 to build from 

Palmer, Mass., at a connection with the Central Vermont, to I rovldence, 
R . I ., where It is planned to construct an extensive dock system, giving 
the Grand Trunk a through line via the Central Vermont from Montreal 
to Providence; road under construction In June 1912. V . 94, p. 410. In June 
1912 a law was passed granting authority to build from Windsor Vt to 
Boston, &c. V . 91, p. 154; V. 90, p. 447, 1044; V . 94, p. 416, 1385, 1626.

In Nov. 1911 trackage rights were arranged for over the lemiskamlng & 
Northern Ontario R y ., extending from North Iiay, Ont., on Lake Nmisslng, 
northerly to Cochrane, 252 miles, with privilege of renewal for 25 years 
on terms to be agreed upon and option of renewal for further 2.> years. 1 he 
Grand Trunk assumes an equitable share of the general maintenance and 
pays $300,000 yearly, this sum representing one-half of the Interest on the 
total cost of construction; also 414%  on one-half of expenditures for bcttci- 
ments. V. 93, p. 1462; V. 94, p. 1246. .

In 1911 authority was given to acquire Montreal & Southern Counties 
(Electric) R y., Issue additional consol, deb. stock, &c. V. 91, p. 1025, 
1095; V. 92, p. 1237. The Grand Trunk Act of 1912 permits the company to 
purchase bonds or guarantee securities of Grand Trunk Western Ry . or other 
companies, &c., and to Issue further consolidated debenture stock bearing 
not exceeding 4 %  Interest to an amount the Interest upon which shall not 
exceed £250,000. V. 94, p. 207, 1246. , , , t

In April 1912 about 31,000 acres of coal lands in Belmont Co., Ohio, were 
reported to have been acquired from the Rail <5c River Coal Co. by a syndi
cate of Canadians identified with the Grand Trunk and Canadian I acme 
the output to be mostly used by those roads. V. 93, p. 1786; V. 94, p. l l i .L  

In Nov. 1911 sold £1,250,000 4 %  guaranteed stock, Increasing amount 
outstanding to £11,840 ,555 . V. 93, p. 1386. In April 1912 sold S3.940,0(X> 
414%  car trust notes maturing $197,000 semi-annually. V. 94, p. 1185,1246.

STOCK, &c.— The authorized capital on Dec. 31 1911 was £48,936,364  
stock (£47,434,602 Issued and £1,501,762 unissued); advances from Cana
dian Govt. In aid of construction amount to £3 ,111,500. Perpetual consol. 
4 %  deb. stock auth. by Act of 1882, and later Acts, has been Issued from 
time to time to acquire securities of companies consolidated and controlled, 
amounting Dec. 31 1911 to £9 ,807.923, and bearing an annual Interest of 
£496,686. V . 71, p .84; V .8 8 , p .822 .1194 ; V .8 2 ,p .6 9 2 ;V .8 6 ,p .6 0 2 ,1100. 
In April 1912 £1,500,000 perpetual consol, deb. stock was issued, raising 
amount out to £19,471 ,542 . V . 94, p. 1119.

Station Co. bonds, V. 82, p. 452. Montreal Warehousing guaranteed 
bonds. V . 83. p. 37. Grand Trunk Pacific Devel. Co., V . 86, p. 1042; V . 
90. p. 3 0 0 ;V . Ol, p. 1449; V . 92, p. 123S; V . 93. p. 1107.

04. ’05. '06. ’07.D IV S.—  
First p r c f- .%
2d pref-------%
3d pref___%

'99. '00. '01. ’02. '03.
5 5 5 5 5
3M  3 4 5 5
0 0 0 1 2

EA R N IN G S.— 4 m o s.J 1 9 1 2 --  
Jan. 1 to April 30. 11011--

’08. '09. ’ 10. ’ l l .  
5 5 5 5

5 5 5 5 5 2 H  5 5 5
2 0 2 3 3 0 0  'A \Vt

____Gross, $11,491,753; net, $2,521,821
____Gross, 10,719,927; net, 2,465,370

R EP O R T.— Statement for 1911 was In V . 94, p. 1246. _
Years end. Dec. 31—  1911. 1910. 1909. 1908.

Gross earnings-................£7,696,957 £7 ,021,535 £6,499,371 £6,180.945
Transportation expenses 5,739,070 5,246,752 4,832,340 4,470,775

Net earnings................... £1,957,881 £1,774,783
Total net income.......... £2 ,277,430 £2,128.222
Deduct—

R e n ta ls ...............................  £155,206 £155,206
lnt. on bds. & deb. stock 1,163,005 l ,ll() ,7 7 0
Adv. to controlled roads 129,273 129,121
Dividends on guar, stock (4)427,430 (4)402,775

do 1st pref. stock (5)170,841 (5)170,841
do 2d pref. stock (5)126,420 (5)126,420
do 3d pref stock( 1 ^ )107 ,469  (H )35 ,823

£1,667,031
£2,000,809

£155,206 ■ 
1,082,974  

72,154 •
(4) 393,600
(5) 170,841

£1,704,170
£1,999,984

£155,206
1,067,127

155,704
(4) 382,463
(5) 170,841

(5)126,420 ( 2 6 3 , 2 1 0

B alance..........................  dcf.£2,274 def.£2,734 dcf.£387 sur.£5,473
O FFICER S.— Pres., E . J. Chamberlin; Chmn. of Board, Alfred W .  

Smithcrs.— (V. 94, p. 1119, 1185, 1246, 1249, 1317, 1383,31449, 1626.)
.  CiRAND TR U NK  WESTERN R Y .— (See Map Grand Trunk. «!/• )— Owns 
from Port Huron, Mich., to Chic. & W est. Ind. R R ., at Chicago, 330 m ., 
leases Chic. Kalamazoo & Saginaw, 9.57 m .; Chic. & Kalamazoo Terminal, 
1.73 m .; trackage Chic. & W est. Ind .f 5 m .; total, 347 m . Stock, $o,0t)0,- 
000, all owned by Grand Trunk. V . 69, p. 954; V . 71, p. 28.

B ON DS.— The Grand Trunk unconditionally guarantees the Interest on 
the 1st 4s. The Incomes were called for payment on Dec. 1 1910 at 85 and 
any lnt. then due. V . 90, p. 1239. Jointly with Toledo St. Louis & W est, 
guarantees Dot. & Toledo Shore Line bonds. V .7 6 ,p . 653: V . 89, p. 1411.

In March 1911 authority was granted to make a new mtge. for $30,000,001) 
to extend and Improve the road and provide for purchase of the Pontiac 
Oxford & Northern R R ., Pontiac to Casevlllc, Mich., 100 miles, held In
Interest of company. Of the bonds $7,000,000 cannot be Issued without
permission of Michigan R R . Commission. Grand Trunk R y. will guarantee 
principal and interest. V . 92, p. 795, 1108. 1242, 1436; V . 93, p. 1323.

EA R N IN G S.— 4 mos., f 1912...................Gross, $2,117,413; net, $371,313
Jan 1 to April 30. 1 1 9 1 1 -................ Gross, 2,159,752; net, 399,051

Year ondlng June 30 1911, gross, $0,339,112; net, $1,205,281: other In
come, $302,141; charges, $1,682,008; add’ns and lmp’ts, $2,554; deficit, 
$177,140.— (V. 92, p. 795, 1108, 1242, 1436; V. 93, p. 1323.)

GREAT NORTHERN R Y .— (See M aps.)— Operates a line from St. Paul 
Minn., via Spokane, W ash., to Lowell, W ash., on the Pacific Coast, with 
coast line to Seattio, and numerous branches In Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia.

£4,270,375
£19,471.542

£373,000
£2,723.080

£14,600
£322,815
$400,000
$290,000

1,000,000
3.940.000

15.000. 000 
See text

209,990,000
13.344.000
21.220.000

8,550 000
alO .185,000 
£6,000,000  
$107613500

2.150.000
650.000  

d9.700,000
10.000. 000
3.625.000

229.000 
35,000,000

406.000
2.500.000

600.000  
7,000.000

R a te
%

4 g

7 "In l 9 i i
6 g 
4 Yi g 
4 g 
4 g 
4 g 
4 g
4 g
6 g
5 g
4 g

& 6 g
5 g
6
4 K  g 

5 r
5 Feb H2 
5 Feb ’ 12 
>*Feb’ 12

J & J 14 
Q— J 

J & J 
F & A  
A & O 
F & A 
J & J 
J & J 
A & O 
M & N

J & J

" q — F "

When
Payable

J & J 
Feb 
Feb 
Feb

Last Dividend 
and Maturity

Irredeemable 
Irredeemable 
July 1 1919 
Irredeemable 
Irredeemable 
Irredeemable 
July 1 1916 
July 1913-1941 
Apr 1 1936 
Nov'12-M ay’22

July 1 1950

Aug" Y 1912" 1M  
July 1 1933 
July 1 1933 
July 1 1933 
June 1 1937 
July 1 1940 
July 1 1921 
July 1 1921 
July 1 1922 
July 1 1922 
1928-1948 
July 1 1937 
June 1 1938 
July 1 1939 
July 1 1961

July 1 1928 
Feb 7 1912 5 %  
Feb 7 1912 5%  
Feb 7 1912 M%

Glyn, Mills, Currie & Co 
London

Bankers Trust Co, N Y  
UnSD&TrCo, Portl’d.Me 
Montreal or London

Bank Montreal,NY&Lon

32 'Nassau‘St’ .'New  York 
do do
do do
do do
do do

N Y & Lond, Baring Bros 
J P Morgan & Co, N Y  

do do
32 Nassau St, New York 

do do
32 N assauNY;Lee,H ,Bos 
32 Nassau St, New York 

do do
do do
do do

Sec Sav & Tr Co, Port,Or 
Office 40 W all St, N Y  

do do
do do

Lines owned in fe e . Miles.
St. Paul, Minn., to Lowell, ^

W a s h ............................................... 1.790
Seattle to Vancouver----------------- 150
Wiilmar, Minn., to Yankton,

So. Dak...................... - ................  205
Garretson, So. Dak., to Sioux 

City, la ., and O ’Neill, Neb__ 208 
Spokane,Wash.,to Nelson, B.C. 200 
Pacific Jet., M ont., to Butte___ 351

Lines owned in fee. M iles.
Duluth, Minn., to Laramie,

No. D a k ._____________________  325
St. Paul, Minn., to Grand Forks,

No. Dak_______________________ 324
Various branches-----------------------3,494
Oper. under contract-------------------  18
Trackage_________________________  246

Total June 30 1911............ — 7,317
2d, &c., tracks and siding*-------2,029

Owns, Jointly with Northern Pacific, the Spokane Portland & Seattle R y ., 
551 miles. V. 85. p. 1273; V. 86, p. 1529. During 1910-11 71 miles were 
opened and 424 miles of extensions were In progress, Including one from 
Fargo, N. D ., to Surrey, 225 miles. V . 93, p. 1111. , „ _ ,

In Dec. 1908 Chic. Burl. & Quincy (Jointly held) acquired control of Colo. 
& Southern. V .8 7 ,p . 1664. In 1909 arranged to use Jointly the Northern 
Pacific line, South Tacoma to Vancouver, W ash., 135 miles. V . 88, p. 1372.

In Dec. 1909 control was acquired of the Spokane & Inland Empire (Elec
tric) R R ., operating 247 miles. See “ Elec. R y. Section,” V . 94, p. 274.

O R G A N IZA T IO N .— In 1907-08 absorbed St. Paul Minn, fc Man. and 
other roads theretofore controlled. V . 85, p. 600, 1209: V . 86, p. 168, 794, 

LA N D S.— Due from land contracts June 30 1911, $227,267; land unsold, 
806,472 acres, to be reduced about 660,000 acres by adjustment with U . S.

STOCK .— In 1898 surrendered the right to Issue common stock, all stock 
being “ of a single class with uniform rights and privileges.”

Stockholders In Jan. 1907 subscribed for $60,000,000 new stock at par, 
payable in Installments to April 1908. V . 83, p. 1469: V . 84, p. 749.

D IV ID E N D S .-1 ’92 to ’96 (Incl.) '97. '98. ’99. ’00. ’01. 1902to Aug.’ 12.
Great Northern./ 5 %  yearly 5 H  GH 7 7 7 7 %  yearly, Q -F

Also In 1898 50%  In Seattle & Mont, stock, which was then exchanged 
for 40%  In Gt. Nor. pref. V. 66, p. 1044, 1188; V . 74, p. 829. In May, 
1901, 14% and In Nov. 1907 1 H %  was paid from earnings of Lake Superior 
Co. V . 85, p. 921,1405. And In Dec. 1906. unit for unit, 1,500,000 shares 
of beneficial Interest In the Iron ore properties. See “ General Finances.

B ON DS.— St. Paul Minn. & Man. consol, mtge. of 1883, for $50,000,000, 
Is now a first lien on both land grant and 2,549 miles of road. V . 91, p. 518; 
V . 64, p. 518; V . 86, p. 229: V . 87, p. 1533; V . 88, p. 295, 624. 1061, 1372. 
Montana Extension mtge. Is limited to $10,185,000. Abstract, V . 4o, p.342.

Pacific Extension mtge., £6,000,000, at £6,000 per mile In Montana and 
£7,000 per mile west of Montana. V . 66, p. 1044, 1188: V . 80, p. 1111, 
1174; V . 90, p. 303. See abstract of mtge., V . 52. p. 82,

In 1904 the Gt. North, and Nor. Pac. had acquired $107,612,b00 of the 
$110,839,100 Chicago Burl. & Quincy R R . stock, in exchange for their 
Joint 20-ycar 4 %  gold bonds, secured by the deposit of the stock In trust, 
on basis of $200 In bonds for each $100 stock. See circular, V . 72, p. 871, 
1034, 1135, and application to list, V . 73. p. 294. 903: V . 85. p. 600.

Eastern Ry. of Minnesota.— Nor. Dlv. mtge. of 1898 limited to $9,700,000. 
are red. at 105 after April 1 1928. V . 66. p. 471; V . 88, p. 1002, 1253. 

The Wiilmar & Sioux Falls bonds are guaranteed. V . 56, p. 247.
The ''first and refunding" 50-year bonds ($600,000,000 auth. Issue), of 

which $20,000,000 4J*s were sold In May 1911, are secured by first lien, 
directly or through deposit of stock, on 2,637.25 miles of road at the rate 
of $17,070 per mile, and by a general lien (subject to existing liens at the 
rate of $22,822 per mile on 4,791.42 miles, making the total mileage cov
ered 7,428.67; also by standard equipment costing $59,073,180, upon $46,
200,068 of which It Is a first lien. See V . 92, p. 1499: V . 93, p. 871. 

Provisions Respecting Issuance of the $600,000,000 Bonds Authorized.
Sold, for present purposes-------- --------------------------- - .............................. $35,000,000
Held In treasury of company........................................................- ............ 10,000,000
Reserved to retire existing obligations. Including the $222,400,

000 auth. Issue of Northern Pacific-Great Northern Joint 4s, 
due 1921, of which $7,173,000 have not yet been Issued (no 
additional bonds, not provided for In the mortgage, ar# to be
Issued or underlying bonds extended)-------------------------------------- 332,162 ,000

Reserved for general corporate purposes, acquisition of new 
lines, &o., and the purchase or acquisition of stocks and bonds
of other compantos________________________________________________ 122,838,000

Reserved for the acquisition and construction of new lines, ter
minals, &o.. at not exceeding $3,000,000 In any cal. y e a r . . .100,000,000  
G E N E R A L FIN AN C ES.— Total funded debt per mile of road. (7,052 m.) 

In the hands of the public June 30 1911, $20,468; stock, $29,778. V . 85, 
p. 1277. Train-load, 1910-11. 523 tons, against 518 In 1909-10.

In May 1911 made a "first and refunding" mtge. for $600,000,000. under 
which $35,000,000 4 H s were sold. See BONDS above.

The U . S. Steel Co. late in 1911 (V. 93, p. 119) announced Its intention 
to cancel the lease of the ore lands represented by the trust certificates Is
sued in 1906. Sec Great Northern Iron Ore Properties under "Industr’ls.”  

E A R N IN G S.—10 m o s ., /1 9 U -1 2 - .Gross, $54,662,378; net, $24,818,059  
July 1 to April 30. ( i 'J lO -ll--Gross, 50,659,686; net, 19,983,646

R E P O R T.— For 1910-11 In V . 93, D. 1100. 1109; editorial, p. 1072.
1910-11. 1909-10. 1908-09.

Average miles operated------------------------ 7,244 7,020 . . .  .
Passenger earnings_____________________$13,422,057 $14,311,800 $10,977,948
Freight ..........................................................  43,379 46.675.734 39,464,811
Mall, express, & c ........................................  4,173,735 3.214,934 3.017,703
Other than transportation-------------------- 282,667 262,902 226,982

- —  J53 687 444
$21,856,981 $18,812,783  
$23,113,800 $22,566,583

Gross operating revenues___________ $61,257,633
Net operating revenue________________ $20,562,461
Gross corporate Income_______________ $23,337,471
Rentals p a id __________________________  662,289
Hire of equipment balance----------------- -----------
Bond Interest accrued________________  5,115,514
Iioot. R y. & Nav. deb., Int guar------- 42,740
Dividends on stock (7 % )____________ 14,698,590 _____________ ____________ _

Balance to tmprov’ts & renewals.. $2,818,338 $3 093.161 $2,789,961

255,228  
125,387 

4,823,184  
118.177 

14,698,663

230,890

4,726,536
121,723

14,697,473
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âssett

j\Blnghai
[Frederic

Skolthegan 
( s t r o n g ^  J j 
Water y J f  /

-»*oLake Cy. \*Embq
'iid lllacX  GfcltfC H Arisouoj/^ Algerj^
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^QEfiB CH -
i^ -Sw ift /
« ^ ? E a Y^iDuln’.(iue Ft.Ma

l %  r j i t i c e v i l l e ^ i  -. °

[ *o a | /iLov.istown1 °o/* *. UJdfilbrook

M isaou) Newton
Wilder

MINN.
Ritzville,

^ f^ V -^ T e k o a  
JC‘Sdale^Ox'!ir,Uington — .'Dafh .

/^ 'X u a r f le ld

£M »~»  /v$8

eeker J -̂rtsUhealum
j

Carbonado^. r,,„ Ds Smet
.Missoula Mitchell

ilver
Helena

ibv
» WO M t g* 

Rainier M
W-AJ ,<S 'Zi

Medora
Gate City-V 

kC e n t r a l i a N Jnnnell/ prummoncT 
'Florence i

i\orth Yakjm
Slalbert

Sopenah B | f e  S
i  w i, v. ^i&'ssR/ vi n  Castle Kock

* & * ■  " tJteG:i 
idSttSrp fflwwoooBUAiii 0 ?
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6 0 R A ILW A Y  STOCKS AND BONDS [VOL. LXXXXIV.

RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Greene RR (New York)— Stock____ ___________________ 5100 $200,000 6 J A D Junel9 1912 3 % D L A W , 90 W est St
Greenwich & Johnsonville— 1st M 5500,000 g --S .c A r 21 1904 1,000 400,000 4 g J & J Jan 1 1924 Standard Trust Co, N Y

21 1909 437,000 5 K
6 g

J A J Jan 1 1939 111 Tr A Sav Bk or off, Ch 
Colum-Knlck Trust CoGuantanamo & W estern— 1st M 5600,000 gold___CK

Gulf Beaumont & K C— See Atch Topeka & Santa Fe
86.7 1909 600,000 M A N 15 Nov 15 1929

Gulf B A Gt Nor gold p & 1 guar end (text). . .  AB.c 77 1900 1,000 1,132,000 5 g J A J July l 1930 5 Nassau St, N Y
Gulf Fla & Ala— 1st MS10.000,000g re<1105-CK.c* Ar" 1911 500 &c See text 5 £ J A J July 1 1961 Columbla-Knlck C o,N  Y
(iulf Line— First mortgage 51,000,000 g o ld .................. 32 1907 1,000 See text 5 g M A S Sept 1937
Gulf & Sabine Valley— 1st M 5300.000 gold___________ 37 1908 1,000 300,000 5 g M A S15 Sept 15 1928 Treas office, St L. Mo
Gulf & Ship Island— Stock_________________  ___ ____ 100 6,750,000 See text Q-J Jan 15 1912 1% Butfalo, N Y

First refund and term M gold sink fu n d -- N .c’ xAr* 307 1902 1,000 Ac 4,981.000 5 g J A J Feb 1 1952 Metropolitan Tr Co, N Y
• Gen & ref M gold, 5200 000 due yrly red 1 0 3 --Mpo* 307 1911 1,000 1,000.000 6 g A A O A p ril'13 1917 do do
Gulf Term. Mobile— 1st M 5700,000 g gu (text) _ c* Ar* 1907 1,000 600,000 4 g J A J Jan 1 1957 Franklin Trust Co, N Y
Gulf Texas & W est— 1st M $10,000,000 g red 105-Alp
Halifax & Eastern— First mortgage red________ ______
Hancock & Calumet— See Mineral Range RR  
Hannibal & St Joseph— See Chicago Burlington A Qu!

75

ncy

1909
1905

1,000
£100

1,529,000
(?)

5 g 
5 g

M A N 
J A D 30

Nov t 1939 
1955

Metropolitan Tr Co, N Y

Harriman & Northeastern— First mortgage gold _.Ce 20 1895 100 Ac 300,000 6 g J A J Jan 1 1916 Central Trust Co, N Y
Harrisburg Portsmouth Alt Jov & Lane— Stock 7 %  gu 53 50 1,182,550 7 X  In'12 J A J July 10 '12, 4 % Company’s office, Philo

Hrst M (extended In 1883) gu p A 1 Pa R R ___GP.r 53 1853 500 Ac 700,000 4 ,T A J July 1 1913 do do
Hartford & Connecticut Western— Stock--------------------- 124 100 2,965,500 2 F A A 31 Feb 28 1912 1% Hartford

First mortgage extended In gold In 1903____  _____ 124 1883 1,000 700,000 J A J July 1 1923 do
Hawkinsv & FI So— 1st M $400,000 gold guar p A 1 .. 
Henderson Bridge Co— Sec Louisville A Nashville RR

44 1902 1,000 325.000 5 g A A O 1952 Union S B A Tr Co. Cln

Hibernia Mine RR— Stock............... ........................................
Hocking Valley Ry— Stock common to be $26,000,000

4 H 100 200,000 3 A A O Apr 10 '12 1 X See Central of New Jersey
100 11,000,000 See text. J A J •Tne 29 1912 4 % J P Morgan A Co, N Y

Columbus A Hocking Valley first mtge gold-------- c* 76 1S67 500 Ac 1,401,000 4 £ A A O Oct 1 1948 do do
Col A Tol 1st M gold ext 1905 (V 81 P 2 1 1 )- - .S .o * 118 1875 1,000 2,441.000 4  £ F A A Aug 1 1955 do do
First consolidated mortgage $20,000,000 gold— Ce 346 1899 1,000 Ac 16,051.000 4 ) j f J A J July 1 1999 do do
Two-year gold notes red par beg Nov 1912.............Eq
Equip notes gold Ser A due 523,000 s-a________ Usrn

_ 1911 1,000 4,000,000 4 H  g M A N Nov 1 1913 
A u g’ 12-Fcb’ 17

71 Broadway. N Y
__ 1907 1,000 230,000 4 F A A U S M A Tr Co, N Y

do do Ser B due 548,000 s-a------------------ 1907 1.000 480,000 4 F A A 15 To Feb 15 1917 Lincoln Trust Co, N Y
do do Ser C due $37,000 s-a------------------- 1907 1,000 370,000 4 A A O To Apr 1 1917 

Atig’ 12-Aug’ 17
Merch L A Tr Co, Chlo

do do Ser E due 525,000 s-a........ ........... .. 1907 1,000 275.000 4 F A A Empire Trust Co, N Y
do do Ser I of 1908 due 525,000 s-a S.xc* 

Bonds of coal companies guaranteed— See Sunday Creek
1908 

Co und
1,000 

er "Indu
300.000

strlals"
4 g F A A 15 To Feb 15 1918 Standard Trust Co, N Y

O FFIC ER S.— Chairman, James J. Hill, St. Paul; Pres., Carl R . Gray, 
St. Paul; V .-P ., R. I. Farrington, Richard A . Jackson: V .-P . A Treas., E . T .  
Nichols, N . Y .; Asst. Treas. A Sec., L. E. Katzenbach, St. Paul; Asst. Sec. 
and Asst. Treas., N . Terhune. N. Y . office, 32 Nassau St.

Directors— J. J. Rill, Frederick Weyerhauser, f fm . H . Dunwoody, Carl 
R.' Gray, R . A . Jackson, Samuel Thorne, Louis VV. II111, W m . B. Dean, 
E . T . Nichols.— (V. 93, p. 1109, 1191, 1786; V . 94, p. 1317, 1507, 1695.)

GREAT SOUTHERN RR.— See pages 140.
GREEN BAY & WESTERN RR.— Road owned from Green Bay, W Is., 

to Marshland, W Is., 209 miles, branches, 13 m .; trackage to W inona, 4 m.
SE C U R IT IES .— There are no fixed charges on the property other than 

taxes, nor can any bo placed thereon or the property be sold or leased 
without consent of 75%  of stock. Class A debentures are entitled to 2 X  %  
Interest, If earned, then common stock to 2 X % , then the two share ratably, 
but after 5 %  on both, class B Is entitled to all surplus earns. V . 61, p. 471.

D IV S.— '98. '99. '00. '01. '02-’04. ’05-’07. '08. '09. ’ 10. ’ l l . ’ 12.
C lass"A” debs % 2 X 2V4 2 X 3 4 y’ ly 5 y ’ ly 5 5 5 5 5
S to c k ________ % I X 2 X 3 4 y 'ly 5 y’ ly 5 5 5 5 5
Class“ B” debs . . --------- X  % X X X

E A R N IN G S .— 10 m o s.,/1911 -12 .............Gross, 5614,194; net, 5209,807
July 1 to April 30. 11910-11_______Gross. 540,115; net, 166,785

REPOR T for year ending Deo. 31 1911 In V . 94, p. 908.
Cal. Gross Net after Div. on Dividend Div. on Balance, 
Year. Earns. Taxes. Deb. " A . ” on Stock. D eb .“ B ."  Sur. or Def. 
1911 ..566 0 .4 84  5197,820 (5)530,000 (5)5125,000 (H )$35,000 sur.57,820
1910 - - 659,561 177,100 (5)30,000 (5)125,000 (1^)35,000 def.12,900

DIR ECTOR S.— S. S. Palmer, Pres.; Charles W . Cox, Sec. and Treas.,
40 W all St.; C. Ledyard Blair, J. A . Jordan, W . J. Wilson.—  (V .94, p. 908.)

GREENE RR.— Owns road from Chenango Forks to Greene, N . Y . ,  8 
miles. Leased to Delaware Lack. & Western for term of charter for 6 %  on 
stock. Stock, 5200,000; par, 5100. D . L . A W . owns 5200.000 7 %  bonds.

GREENWICH & JOHNSONVILLE R Y .—  Owns from Schuylcrvllle. N .Y .;  
to Johnsonvllle, N. Y ., 21 m . Stock, 5225,000, all owned by Del. A Hud
son Co. V . 90, n. 790. Bonds, see table above. For year ending June 30
1911. gross, 5117,484: net, $58,914; charges. 545,260; div. (4 % ), 59,000: 
bal., 54,654. Pres., 1. C. Blandy, Greenwich, N . Y .— (V . 86, p. 1224.)

OROVETON LUFKIN & NORTHERN R Y.— See pages 140.
GUANTANAM O & WESTERN RR.— Owns from Boqueron at Granadlllo 

Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, 86.90 miles. Incorporated 
In Maine Sept. 1909 and took over March 1 1910 per plan (V. 88, p. 294) the 
Cuba Eastern R R ., Northeastern Cuba R R ., Cuba Eastern Terminals Co. 
and Eastern R R . of Cuba, foreclosed Aug. 1909. Controlled by Guanta
namo A Western. Stockholders' syndicate Incorporated in Maine Dec.
1911 with $450,000 stock. V. 93, p. 1725.

Stock authorized and Issued, common, 52,750,000; 1st pref. 7 %  non-cum.,
52,750,000, and 2d pref.5 %  non-cum., 5250,000; par of all shares, 5100 each.

E A R N IN G S.— For year ending June 30 1911, 5331,819; net, 514,504.
D IR ECTOR S.—  F. Q. Brown (Chairman), Robert Selden Ruse (Pres.), 

William Barbour (Vlce-Pres.), D. H . Thomas (Sec. and Treas.), F. C. W al
cott, I. M cD. Garllcld, W . Harris Roome, I. H . Lehman, P. Chauncey 
Anderson. N . Y. office, 31 Pine St.— (V. 89, p. 1069; V. 93, p. 1725, 1786.)

G U A YA Q U IL & QUITO R Y .— See Issue of April 1911, V . 93, p. 1462.
GULF FLORIDA & ALABAM A R Y .— Owns from Cantonment, Fla,. 

North to Local, A la ., about 60 miles, acquired from Southern States Lum
ber Co. In Oct. 1911, and Is building from Cantonment to Pensacola, 18 m ., 
the line from Local to Pensacola, about 80 miles, to be In operation by 
April 1 1912. Extensions are projected so as to complete a direct line from 
Pensacola, Fla., to coal and mineral territory of Northern Alabama, a total 
of about 265 miles, with about 33 miles of branches. V. 93, p. 1259, 163.

Auth. stk ., 51.500.000 5 %  non-cum. pf.; $6,000,000 com.; par, 5100.
BONDS.— Of the 1st 5s (510,000.000 auth. issue) $7,500,000 arc issuable 

for main line and terminals, at not over 520,000 per mile: 5500,000 for 
terminals, Ac., In Pensacola; 5500,000 for bridges over Alabama and 
Warrior rivers and 5500,000 for extra heavy work In Alabama. The re
maining bonds are reserved for Improvements or additions at 90%  of cost. 
V . 93, p. 163. Underwriting of a tlrst 51.000,000 bonds was oirered by 
Megargel A Co., N . Y . City, In July 1911. Pres.. Roy C. Mepargel, 5 Nas
sau St., N . Y .;  Sec., Henry Hyer: Treas., W . K . Hyer Jr. Office, Pensa
cola, Fla.— (V. 93, p. 163, 1259, 1668.)

GULF LINE R Y .— Owns Ashburn, Ga., to Camilla, 52 miles; trackage, 
Ashburn to Worth, 3 miles: leases (to April 1 1953, with option to purchase) 
Hawklnsville A Florida Southern, Hawklnsvllle to Worth, 42.5 miles; 
total, 97.5 m. Extension from Brldgeboro to Camilla, 20 m ., included 
above, opened Dec. 1 1911. Sold to Eastern capitalists early In 1910. 
V. 90, p. 502. Stock auth., common, $400,000: pref., $100,000. Bonds 
auth., 51,000,000 30-year gold 5s, Atlanta (Ga.) Trust Co., trustee; 530,000 
Issued for extension and 525,000 In treasury July 1911. Bills payable, Inch, 
equip, notes, June 30 1911, 549,000. For year ending June 30 1911 (77.5  
miles), gross, $149,388; net, $40,135: charges, $39,861: bal., sur., $274. 
Pres., R.VV. W atson; Treas., Geo. L. Twlgg, Sylvester, Ga.— (V. 93, p. 164.)

GULF & SABINE RIVER R R — See pages 140.
GULF & SHIP ISLAND RR.— Owns from Gulfport, on Mississippi Sound, 

Gulf of Mexico, to Jackson, Miss., 160.5 m.* Maxle to Mendenhall. 104.75 
m .: Saratoga to Laurel, 41.75 miles; total, 307 miles.

D IV ID E N D S.— April 1903 to July TO. 4 %  y ’rly; 1911 ,4 % ; T 2 , J a n .,1 % .
B O N D S.— Of the tlrst 5s ($5,000,000 authorized), S4.9S4.000 are out

standing, remaining 516,000 being reserved to retire a like amount of old 
bonds still outstanding. In Jan. 1912 $492,000 bonds were In the sinking 
fund (bonds not callable). Sec V. 74, p. 426, and application to list, V. 74, 
p 1257; V. 81, p. 264. Of the gen. and ref. 6s of 1911 ($1,090,000 author

ized Issue), $500,000 were sold to retire the 5500,000 6s due Apr. 1911 and 
$500,000 for construction of Columbia branch. V. 92, p. 460.

EA R N IN G S.— 10 m o s.,/1 9 1 1 -1 2______ Gross, $1,661,669; net, $552,059
July 1 to April 30. 11910-11______ Gross, 1,685,010; net, 595,109

R E P O R T .— Report for year ending June 30 1911 In V. 93, p. 1102.
Year—  Gross. Net. Other Inc. Charges. Balance.

1910-11...............52,006.790 5634,614 512,698 $358,345 $288,967
1909-10............ .. 2.094.076 648,190 14,170 371.021 291.339

Dividends (4% ) paid during 1910-11 5270.000, agst. 5262,500 In 1909-10. 
Pres., J. T . Jones, Butralo, N . Y .— (V . 92, p. 460; V . 93, p. 1102.) 
GULF TERM INAL CO.. M OBILE.— Owns union passenger station and 

approaches at Mobile, A la ., leased by the Southern R y. and Mobile A Ohio 
R R ., which own the stock and guarantee the bonds, Jointly and severally, 
p. A I., by end. Franklin Trust Co., N . Y .,  Is mtge. trustee.— V . 84, p. 50.

GULF T E XA S & WESTERN R Y .— Projected from Burr’s Ferry to 
Beniamin. Tex.. 475 miles. Completed Jacksboro to Seymour. 75 miles. 
Extension to be begun by September 1912 from Jacksboro south
east 25 miles, whence trackage has been arranged to Weatherford, Tex. 
Stock auth., 5500,000; outstanding July 1911, S250.000; parof shares, 5100. 
Of the first 5s (510.000,000 auth. Issue), 51,529.000 have been Issued on the 
first 75 miles. V . 89, p. 993, 1223; V. 90, p. 109: V . 93. p. 44. Year ending 
June 30 1911 (74 miles), gross, 585,287: op. def., 511,169; taxes, 54.973. 
Pres., J. J. Jermyn, Scranton, Pa.: V .-P . and Gen. Mgr., Ben. B. Cain, 
Dallas, Tex.; Sec. & Treas., W . Frank Knox, Dallas, Tex.— (V . 93. p. 44.)

HAA1PDEN RR. CORPORATION.— Under construction from Spring
field, Mass., to Bondsville, with a branch to Holyoke, a total of 30 miles. 
Stock outstanding, 51,000,000. Incorporated July l9 l0 .  The Boston A 
Maine stockholders on Oct. 11 1911 authorized a 99-year lease of the road, 
w'hen completed, the rental to provide for Int. on debt and 5 %  on stock. 
V . 93, p. 1021; V. 92, p. 1242. In Jan. 1912 sold $1,000,000 one-year notes 
due Jan. 1913, part of an Issue of 51,400,000, Interest discounted In advance. 
V . 94, p. 207, 279.— (V. 93, p. 1021; V . 94, p. 207. 279.)

HARRIMAN & NORTHEASTERN RR.— Harrlnmn to Petros. Tcnn., 20 
miles. In Jan. 1903 entire ($600,000) stock acquired In Interest of Cine 
New Orleans A Tex. Pac. R y ., but Is operated separately. V. 76, p. 157.

D IV ID E N D S.— In 1907, 4 % ; 1908, 2 X % :  1909, 2 % . Year to June 30 
1911, gross, 5119,326: net, $54,492. In 1909-10, gross, 599.334; net. 
$36,054; charges, 528,709: bal., sur., $7,345 — (V. 76. p. 212.)

HARTFORD & CONNECTICUT WESTERN R Y .— Hartford. Conn . to 
Rhlneclltr, N. Y .. 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven A 
Hartford R R .), the rental paying charges and 2 %  per annum on the stock, 
of which $1,640,000 owned by lessee.— (V. 83, p. 213, 1290.)

H AVANA TER M IN AL R R.— V. 92, p. 594.
H AW K IN SVILL E & FLORIDA SOUTHERN R Y.— Worth to Hawklns

vllle, Ga., 44 miles. Leased May l 1907 to Gulf Line Ry. until April 1 1952, 
with option of purchase. V. 84. p. 1247. Stock, S100.000, acquired In 
April 1904 by Georgia Southern A Florida, which guarantees bonds (see 
table above), principal and Interest. Year ending June 30 1907, gross, 
555,174: net, 58,217; total deduc., 513.512; bal., def., $5,295. Pres., J. B. 
Munson: Treas., W . P. Hopper, Macon, Ga.—  (V. 84 , p. 1247.)

HIBERNIA .MINE RR.— Owns Itockaway to Hibernia Mines, N. J.. 
4 X  rn., leased to Cent, of N . J. to Oct. 1930 at $6,000 yly.— (V .91 ,p.1766.)

HILO RR. OF H ONOLULU.— V . 93. p. 1786.
HOCKING VALLEY R Y .— The company's main line extends from 

Rockwell to Columbus, 120 miles: Columbus to Athens, 76 m .; Logan to 
Pomeroy, 83 m .; total main line. 279 miles, with trackage (Penn. R R . sys
tem) Toledo to Walbrldge, 5.5 m .: (L. S. A M. S. Ry.) Toledo to Rockwell
2.5 m • (P. C. C. A St. L. Ry.) Columbus, O ., o m .; total main line and 
trackage, 287.5 miles. Branches, 45 m .; leases W . A J. B . R y .. Dundas to 
Jackson, 17.5 m .: total, 350 mllesisccond traok. 50 m i le s .__

H ISTO R Y, &c.— Successor Feb. 25 1899, per plan V. 68, p. 231, of 
Columbus Hocking Valley A Toledo R y. foreclosed. T he coal lands aggre
gate about 20.975 acres, and are covered by the consolidated mortgage.

STOCK .— The $15,000,000 pref. stock was paid oil at par, about 510,000,
000 therefor being provided by the sale of the holdings In Tol. A Ohio Central 
and Zanesville & Western stock (see below), and the remainder borrowed. 
The stockholders were to vote May 11 1910 on Increasing the auth. common 
stock from $11,000,000 to $26,000,000. but action has been restrained pend
ing trial of the suit of three minority stockholders. V. 90, p. 976, 1239. 
1296. 1363. 1614; V. 91. p. 154: V. 92. n. 1032. 1701: V. 93. p. 1022.

SALE OF STOCK, Ac.— Ches. A Ohio owns 58.82.1.800 of 511,000.000  
outst'g stock. Lake Sh. & Mich. Sou. and C. & O. acquired the Kana
wha & Michigan stock formerly held In the Interest of the Hocking Valley 
and the Lake Shore purchased nearly all the stock of the Toledo & Ohio 
Central (the last-named having been held by the Kanawha A Michigan) and 
all the stock and bonds of the Zanesville A Western. V. 90, p. 7 7 1 ,849. 977.

DIV 11) ENDS.— On common, July 1901 to Jan. 1907, Inol., 3 %  per annum; 
July 1907, 2%,: 1908 to 1911, 4 %  (J. A J•)\ Dec. 30 1911, 3 % ; 1912, June. 
2 9 ,4 % .  V. 94. p. 1695.

BONDS.— The consols ($20,000,000 authorized), besides a lien on the 
entire property, subject only to 53,842,000 prior bonds, have a first lien on 
all the coal lands: $3,842,000 consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72, p. 338: V . 74, p. 1038; 
V. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land 
A R y. Co. and the Wellston & Jackson Belt R y., 18 miles, are deposited 
under said mtge. V . 68, p. S23. Guarantees Kanawha & Hocking Coal & 
Coke Co. bonds. V .7 4 .P .2 7 1 : V . 77. P. 2393; V . 81, p. 5 0 7 ,781 : also Con
tinental Coal Co. bonds. V. 75, p. 497, 987; V. 8S ,g . 1127. In June 1908 
control of Sunday Creek Co., which operates all the coal properties (see 
"Industrials"), was sold, to be held In trust and re-conveyed to co. In case 
litigation ends favorably. V . 87, p. S15: V. 88, p. 1135: V. 91, p. 1235.

In Nov. 1911 $4,000,000 2-year 4 X %  notes were sold to take up 53.250,
000 outstanding promissory notes and for Improvements. V. 93, p. 1259.

EAR N IN G S.— 10 m o s.,/1 9 1 1 -1 2 ____Gross. $5,984.d id; net, 52,204,743
July 1 to April 30. 1191 0-1 1 .- - Gross, 6,021.715; net, 2.053,889
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62 RAILWAY STOCKS AND BONDS. [VOL. L X X X X IY .

RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Honduras Nat— 1st M 510.000.000 auth red 105 aft ’ 15 
Hoosac Tunnel & VVilming— 1st M 5250.000 auth g.O B  
Hous Belt & Ter— 1st M 55.000,000 g red 105 textCec* 
Hous & Brazos Valley— 1st M (trus Merc Tr Co, St L) 
nous b & w  Texas— 1st M gu p A I bv So Pac IJn n*
H(!  .rsi  Tever$p p 0 0 i°?\rgiold not K u a r a n te e d .II ...'.. Hl‘JV® *  T;S* C KR— 1st M 1 gr g red 110 Int gu .C e.c*Ar  

General mortgage gold interest guar end Ain c*Ar 
K o i N w f  1st M g S25.000 p m .V.Ce.c^&r  

(merged) 1st M g gu p & L .M p,o*& r  
Ft Worth A New Orleans 1st M (W ax to Ft Worth) 
Cut-olf 1st M 53,000,000 auth (V 94, p 131) _ 

" o 7 <J,l$?0n,panies— Common stock 55 ,000,000"" ‘ 
Pref 7 %  cum and partlc see text 516,000,000 ‘
Secured convertible gold coup notes call at par 

do do do do
Secured gold coup notes not convertible ...........
Secured convertible gold notes ..................

do do do I
Hudson & IManhat—  1st M 5100,000.000 c o n v S 1x6* &r

Pnr Jnn«ey, flrst mortgage red 110--G .C *Car trusts 546.006, due semi-annually G
Car trusts ser B g due 525,000 s-a (V91,p 1253)0 .0*
Car trusts series C due 521,000 s -a________________ G

Huntingdon & Broad Top— Common stock______
Preferred stock 7 %  non-cumulattve..................
rlrst M extended In 1890 (Int only In g o ld ).. GP
Second M old 7s extended In 1895 p & 1 gold____ GP
Third M consol extended In gold In 1 8 9 5 ..GP.c* 
Gar tJu?,ts Sold due 533 000 yearly(V 84 .p 1 4 2 4 )..

Iberia & Vermillion— First mtge gold______________
Idaho & Wash Nor— First M gold red text_______  fc

Five-year convert notes red text.......... ................G.c*
Idaho Southern— 1st Hen notes part due y ’ly red 102

Miles
Road

25

'2 0
191
191
453
453

58
103
41
94

Date
Bonds

1910
1892 
1907 
1907
1893 
1893 
1890
1890 
1900
1891 
1895 
1910

1909
1910 
1910 
1910

1907
1902
1909
1910
1911

1854
1857
1865
1907
1893
1907
1910
1909

Par
Value

51.000
1.000

100
1.000
1.000
1.0001,0001.0001,000
1,0001,000

100
1001.000 1,000 1,000 1,000 

1,000
i £  or fr 

1,000 
1,000 1.000 
1,000 

50 
50 

500 
500 1,000 

1,000 
1,000 1,000 1,000 1,000

Amount
Outstanding

(T)
5236

4,295
200

2,513
487

1.752
4,235
1.105
1,920

709
2,383
5.000  

16,000
563

9,600
1.400
8 ,000 ,
1,437,

66,423
5.000  

644 
425
399 

1,371
2.000 

416 
367,

1.497,
335,
322

3,390
1,200

400

,000.000
,000
.000
.000
.000
,000,000
,000
.000
.000
,000
.000
.000
,000
.000,000,000,000.000,000,000,000
.750.000
,000
.500.000,000,000,000
,000
,000

When
Payable

J A 
M &
J A 
J A 
M & N  
M A N  
J & J 

A O 
& N 
& J 
& D 
& D

Last Dividend 
and Maturity

See
See

& A  
& A  
& A  

& 015
& A

& O
& A

& A 
& O 
& O 
& A  
A N 
& D

Feb 1 
Sept 1 
July 1 
July 1 
May 1 
May 1 
July 1 
Apr 1 
May 1 
July 1 
Deo 1 
June 1

1940 
1922 
1937 
1937 
1933 
1933 
1937 
1921 
1930
1941 
1925 
1940

Places Where Interest and 
Dividends are Payable

Aug 1 1912 
Feb 1 1913 
Nov 15 1913 
Oct 15 1913 
Feb 1 1914 
Feb 1 1957 
Feb 1 1932 
SeptT2-Mch ’ 19 
Oct ’ 12-Oct ’20 
Aug T2-Aug ’21 
Jan 28 1904 1%  
Jan 25 1908 3 14 
Sept 30 1920 
Feb 1 1925 
Mch 31 1925 
To Oct 1 1921 
Aug 1 1943 
May 1 1932 
Deo 1 1915 
May 1 ’ 13-T4

A N N U A L  R E P O R T.— Traffic Is mostly freight, and over 7 2 %  of this is 
bituminous coal. Average revenue train-load Is large— In to il  735 tons 

Report for year ending June 30 1911 In V . 93, p. 1256 1
Year ending June 30—  1910-11. 1909-l6 Tnr nr r w

Operating r e v e n u e ....................................*7,172.731 $7,783,033 -$ 6 1 0 ? 3 0 2
----------------------------------------------------- 2,572,685 3 ,643.204 — 470 519

Other Income.................................................  765,176 962,834 — 197.658

Old Colony Tr Co.'Boston 
Central Trust Co, N Y

165 Broadway, New York 
do do

165 Broadway, NewYork 
do do
do do
do do
do do
do do

Harvey Fisk & Sons, n 'y  
do do
do do
do do
do do

Standard Trust Co, N Y  
Guaranty Trust Co, N Y 

do do
do do
do do

Phlla ofllcc.No Am  Bldg 
do do
do do
do do
do do

Phila Tr S D A Ins Co 
SoPacCo 165 B ’way N Y  
111 Tr & Sav Bk, Chicago 
Guaranty Tr Co, N Y  
Cotnmomv’h Tr Co,PItt»

Gross corporate Income___________ .$3 337 861
Fixed charges, Ac ............. ..............$ 1.505’, 130
Dividends on preferred___
Dividends on common (4 % )_____ 111 440^666

54.006,038
51.466,273

533.028
440,000

— 5668.177 
+  538,857 
— 533,028

Balance, su rp lu s..................................  51.392.731 $1,566,737 — $174 006

^w aia
Huntington tS ° p ’ RiiVii Jb  B«  ^ rbe and James H . Hoyt, Cleveland; P. W .
s .  c .  O d ^ T o S W R a S :

Hoosac Tu^nllVMass.^ t<?Wtofngton?^Vt .7 25Rmlles N AStock ̂ 2 5 0 ^ 0 0 ’ par 
« « (1,o .n? ' r ldcnds: 2% ; year i 905-06. 3 % ; 1910-11, 10%  E a r X g s

1910-11, gross, $91,543;.net, $31,575; Int. and taxes, 513,903: bal sur 
$17,672. Pres., John P. Kellas, Malone, N . Y .—  (V. 79, p. 903.) ’

HOUSTON BELT & TER M IN AL R Y .— Owns a terminal line In and 
around Houston, Tex., 20 miles, with large freight and passenger ter 
minals. Controlled by four proprietary roads, viz., Col. Southern New 
Orleans A Pacific (St. L. A San Fran.), Trinity A Brazos Valley (Col South 
ern). St Louis Brownsville A Mexico and Gulf Colorado A Santa FefA tchl- 
son system) which each own 25%  of the $25,000 stock and undtr a 99-vear 
lease from July 1 1907 agree to pay under a pro rata wheelage basis onerat 
ng expenses. Interest on bonds and annual sinking fund of I »/ nf°hnAia 

Issued. V. 86, p. 285; V. 89, p. 1668. The 5s ($5,000 000 auth ) A A n  
Ject to call as a whole at 105 after July 1 1917 o r fo r a y e M lv  sink I ng Bmri 
of 1%  of the amount outstanding. V . 92, p 1 3 1 0 — (V 93 n 7Qfi ) “

HOUSTON & BRAZOS V A LL EY RR.— Owns Anchor to v»L. ’ +
20 miles. To be extended from Anchor about 100 m f l^  ^ t^ b r a n J h ^ 'o  
Houston, 20 miles. Controlled by B. F. Yoakum of st t n id i*  t0
and associates. Stock auth., § 1 2 0 ,0 0 0 ’ out S21 non * R o in f5 ? an 
For yearlODO-H). gross, $ 1 6 ,4 9 0 ; op.’ def.’ , $°4,35 i f  charges,

HOUSTON EAST & VVESTTEXAS R Y.— {See Map o f Southern Pacific 
Owns from Houston, Tex., to Sabine River at r m n S f , m C —  
Stock $1,920,000. o f ’whlch $ ?919,100 owned by So PacP Co' w h l e h '^  
guaranteed $2 513.000 of the bonds prln ?and int X  endorsement r t  
serv ng the right to redeem them at 105 and Int. on 6 mos ’ notlM ’

pa n ,n 1907-08 and 10%  In 1909-10 out ofaccumulated surplus. Guaranty, V . 70. p. 841; V . 71, p 236. '
Year 1910-11, PTross, §1,317,892; net, §473,609, ajrst §431 ^32 in lono in 

other Inc., §30.090; charges, §262,212; bal., sur..§ 2 4 1 .4 8 7 '— (V 78 D 2§fi40)
HOUSTON & TE X A S CENTRAL R A ILR O A D .— (See Map 0/ S o u tZ n  

Paci/fcd Owns from Houston, Tex., to Denison, Tex 33S irnmm
stead, Tex., to Llano, T ex., via Austin. 215 miles: BrcmomI to Ross TeV 

t0 W orth. 53 m .; iIexIa to Nclleva, 94 m .; other 34 in ’ 
total, 789 miles. Successor 1893 to railway foreclosed. V . 45 n 702 820*

$9S9 X 8 .3 0 6 r p ir ll6 0 .10V0760Op: 1 0 8 ^  H O ^ ^ In ^ O o l  03 a d l 
of 6%  was paid out of accumulated surplus; in 1910-1 1* 20%°2’v  ZO ^  DB)?

v  5 2 °p an242lnt’ofWthe S^OBS^OOn ennd I i u  , Srco abstract of mortgage In • P* or the §5,068,000 consolidated 6s authorized i/io non
t ™ hnnnarS ^  security for the general 4s. There were a lso % n e  30^ 911  
$4V̂ A’9P£oLaniS.as¥  e? tensIon Interim 5s owned by Southern Pacfdc Co U

ee,t!UtXS(^N COMPANIES.— Incorp. Jan. 9 1905 In New York Holding 
iv, R  u a>lar^ e portion of the securities of Hudson A Manhattan RR  

0W v ltri0 ? Greeley Square Itealty Co., whose building at 33ci 
and B way, N Y  is leased to Glmbel Bros. V . 90 , p. 1614 234 - V  91 

P C APIT Ar^ S T n eg 8 ’ VH 7.' ®9ulties N . Y . prop, stated as $ 4 ,5 0 0 ,0 0 0  ’
otheerdmcleAdCsUmUlatlVC d,vldends and 

S r e d  h°v (lf)In i ,|,'i f1w12,â l;c,gate‘1 521.000.000;(sec table abovcT a’te afl’ se-

are a llabIc by comPally at par and, except the 5 %  notes due Nov*5
(«) The 5 %  n o t°A Z e  Aug k 1 H )1 2 ‘ (V^SOPpO°2 8 0 ?  a t 'r n f f i t v ® 8 f0ll° WS; 
e«arUer redeniptlon datc iato bonds at’ 95! P (6)2| %  n o tS ^ d u f  Oct l^ B

? x dr ^
ASSETS.— The resources of the Hudson Companies on Dec .31 i o n  a..

against the above-mentioned convertible notes aggregatlng S2( ^Tn n'nn 
consisted of the following: Real estate In N .Y  CItv ST 34n uno- h .,°i 
-Man. R R . 1st M. 4 H %  bonds. $3l,100?00d: pref.shares^^ $2 307 6 t A V d  
common shares. $25,171,209. Greeley Scjuare Realty Co l 'S l h n ^  
(part of $10,000,000 Issue, of which $6,500,000 reserved to nul'ro unclerlv?ng 
issues; V . 91, p. 1773), $2,450,000, and stock, $2,000,000; cash 795. 8

R E P O R T .— Report for cal. year 1911, V . 94. p 121 Traffic cf ti,« 
R R - Co- ln A u s - 1911 about 54’.0P().000 peAons pcAann 

D IRECTORS, Ac.— W . G. Oakman, Pliny Fisk Grant B Schicv nr n 
Lane, John W . Simpson, W m . M . Barnum, Albert A . Tllney K enyon'n ’ 
Conger, VVm Henry Barnum Charles F.’ Ada,ns 2d! c  vV Ta?ntor’ 
•ttid^rp^s^ 1 ot4" r>W+i G ' ° akman- Pres.; W m . Henry Barnum, V .-p ’ 8cc r nmAc cAvG’. Kl5ile^ ’r Asst. Treas. and Sec.; W m . Everdcll. Asst Sec. Office. 62 Cedar St., N . Y .— (V. 92. p. 1436; V . 94, p. 121. 1383 )

HUDSON & MANHATTAN R R ,— (See M ap ,)— Owns and operates 
double-tube tunnel from 6th Ave. and 33d St., N. Y City under the flud-
3°u rn^Ailned1 F(n,el9r '?on i & , W cf t - station. Hoboken, N. J., about 
w m iw ’ t C t h  thbV2l' 1908, also double-tube tunnel from Hoboken south
wardly through the Erie and Pennsylvania RR. stations in Jersev Cltv and 
thence under the Hudson River to the Hudson Terminal Buildings on Church
op’e la ^ M ^ u l^ l^ lQ O ^ n f^ d n ?V r^ Xfeind,hF fr°m  CorUandt to F^^

The 1 iA> hefw An 9'm’ q??,*?!0* a°uhle-traok tunnel In operation 7 \im .m n n C **ne between 23d and 33d Sts. was opened on Nov 10 1910 In Mav 
1909 permission was granted for further extension to V d  St and Grand

a conncction'Aui f h e ^ b w a y ^ i A u h ^ e l ’ v . ^  t37A 614U10ilCl-9y h 88’ p°
W T m W ,.viS!?- W h& .'M

An extension to Summit Ave., Jersey City, where ix comirpHnn with Mia 
present main line of the Penna. R R . hds been made! Inc?a through service 
has been given over this line from Hudson Terminal Bldgs to Newark N r
p n871N01259° 1462: " v t  a^nK em ent!11̂ V . W ’. m S T m h ’v . ot’;
son Term. Bldgs., iargesl’offlce bldgs, l n w o f f i ' w ^ p ^ ^ i y T ' i e9M Ud'

common and S3 949 566,423,000, In connection with $39,994,890
S  atattois n o ltr  E  pref- s,tock. have been Issued on account of tun- 
Iludson Terming ?n Sp i  v  a,ad ” tensIons, and the two buildings at the 
to ret?re th l S3 nnn nm  ^  Yv  i  r ° f the, rcmalnder. $5,500,000 will be used 
lng for fntnrc L 4, Jer?ey 5 T° bonds redeemable at 110, leav-
$66 423 000 b o n d a b° nds and 54,757.849 pref. stock. Of the

F e b ' Y l 920 to th^extent S f f i 7, Wlth aU a<ldltlonal 2 %  1>er anuum 
The bonds are convertible on any Interest day since Feb 1 1012 at 

P "  nto common stock at $110 per share, with provisions to protect the 
bondholders when common stock, in addition to the $ 10,000,000 at present 
authorized and the further amount necessary to convert the bonds Is Issued
In ACb' li m t r>'>/'° cal' trusts wurc s°ld , in O ct. 1910 $500 000 and'
In A u g. 1911 $420,000. V . 88 p. 505, 624; V . 91, p. 1254' V 92 p 1025

to patt ot ta ra * al« “ 's a'>
n>7?rb G - McAdoo; V .-P ., Wilbur C. Fisk- Treas T 8
0  Nea 1 e; Scc ., L . R . Thurlow; Comp., H . S. Corwin; Aud., F . II Slllick 
N . Y . office, 30 Church St.— (V. 94, p. 1507.) o i i i i c k .

HUNTINGDON & BROAD TOP MT. RR. & COAL C O — Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, Ac., 25 miles.

TR U ST .— A majority of the stock has been deposited In a 
voting trust to continue until the stock Is sold (the pref. at mrt less than 
52 ,“ ,1. hc c,°‘Ilnlo'J at not less than $25 per share), or until the holders^ of 

sam.dCV ? 94l p8t°lfs3KlVe Wrltt° n n° tlCe of

O o m S  '°08 ' ' o9- ' °S ■ ’0o‘ - '°02 ' '<?• '°14 ' '°S- '°8 - ’» 7 - •O O -'U .ldW . 
P r e t e n d  5 J H  7  g  §  ?  «  « «  7%  3°M 8  f c  g

A N N U A L  R E P O R T.— Report for 1911 was ln V . 94, p 691

1 l\b..........................S  5 1 lf| 9 9  $ ! « ’
Pres."and'Gen'."Mancf Carl M . Gag» 2 94, p. 4 8 % 9 1 °  1383.) 55’202

ml!esGRSD)e^ S390>lvio, 0 'V R1‘? -vT ;SaR M‘nc J'lnc. to Abbeville. L a ., 16 
A Texas R R ’ a  ss ' %  % whlo b 5299.500 owned by Morgan’s Louisiana 
$40 5 0 +  other Fac’) J S ar 1910-11, gross. $86,841; net.$4U,oUb, other Inc., 39,843; charges, $26,888; surplus, $23,460.
Li n? At o R’— ° wn.s fTrom Gooding, Idaho, on Oregon Short 
Jemmo to MHner’ 3̂  m .Iea’ op,e? ed Jaa- 2 1909: under construction from 
U ltl^ te lv ' n n + . ;« i5 h ,1? ’ a,ld, to be extended to Oakley. 25 miles. To bo 

FI?SMlen nnf bZ electricity. Stock $3,000,000. all out. Par $100
t e e ) m * -’ SoOO.OOO (Commonwealth Tr. Co., Plttsburgh.trus- 000 000?Umatiired2s r  mt?e. 5s (part of an authorized Issue of $3.-  
In iis w n  onn4in GiniSi ° ° ’-R99 xray 1 1!)12, remainder due $150,000 In 1913
S43 m s -0ne°t° I n o V e  7 ’ *'•  P- 778. 919. Year end. June 30 1911 gross 
3 3 7 1 1 -inf *  L T ’2i§+  In 1909-10. gross, $72,648; net. $27,916: other I n o ’ 
$3,711, Int. A tax., 537,213; def.,$5,586. Pres., W . S. Kuhn.— (V 89 p 919) ’
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[VOL. LXXXX1V.64 RAILWAY STOCKS AND BONDS.
RAILRO AD COM PAN IES  

[For abbreviations, &c., see notes on first page]

Illinois Central— Stock $123,552,000.................... ............
Leased line 4 %  stock guaranteed (see rem arks).. . 
First rntge of) Sterling bonds old 6s extend In 1895 

1 8 7 4 Sterling bonds extended In 1 9 0 5 ..
$ la ,000,000 |4s of 1880 due 1951 gold____ c*Ar
secures a l  1 3 Ms of 1886 due 1951 g o ld _ ..c *A r
equally .U s  3s of 1895 due 1951 gold____ c*Ar

m (V 83, p 76) J 3 Ms of 1903 due 1951 g o ld .--C ‘ Ar, 
Trust bonds sterling (sec by Ch St L & N O cons) .U s  
First M Sp DIv ref M (V 66, p 1237) gold. .  Us.xc* Ar
Kank A S W  1st M Otto to Normal June & br____ r
Cairo Bridge bonds gold (see remarks)___U s.c 'A r
St Louis Dlv A Term M $ 10,000,OOOgold .U s .x c 'A r  

do $5,000,000 (sec V 65, p 1173) g .U s .x c ‘ Ar 
Underlying St LI Belleville A Carondelet 1st M ._c*  

DIv & Ter ml- 1st Louis Southern 1st M g .B a .c *
nal mortgage.JCarb A Shaw 1st M gold____ c*

Purchased lines 1st M $20,000,000 g o ld ..U s .x c *  Ar
Refunding mortgage gold red (text)___G .xc*A r‘
Collateral trust bonds gold $ ........ ..............U s.c ’ Ar
Coll trust $25,000,000 gold on L N O A T .U s .c ’ &r
Western lines tlrst mortgage gold_________ U s.c '& r
Ch St L & N O cons M ($18,000,000) g int g u . .c ‘ Ar

do guaranteed principal and Interest________
Memphis DIv 1st M gold guar p A 1 (e n d )..U s .c
Loulsv I) & T M  $25,000,000 g ............... - , - U s .x c ‘ Ar
Omaha Dlv 1st M g $5 ,000.000............... . . .U s .c * & r
Lltoh Dlv 1st M g $4,000 .000 ............... ..................._F .c ‘
1st lien eq M$30.000,000(less$4,000,000canceled) .Us
Secured gold notes red text_________________________
Iowa Falls A Sioux City— See statement of Dubuq

a Includes $5,266,000 consol 5s pledged to secure

Miles
Road

706

111
131

j, 239

17
30
17

748
2,187

857
798
218
567
567
100
640
130
98

Date
Bonds

Illlnol

1875
1875
1886
1886
1895
1903 
1886 
1898 
1881 
1892

11897 
11897 

1883 
1886
1887
1904 
1908
1888 
1892 
1895 
1881 
1897 
1889 
1897 
1900 
1900 
1908 
1912

Sioux

s Centr

Par'
Value

Amount
Outstanding

Rate
%

When
Payable

$100 $109296000 7 In 1911 M A S
106 10.000.00C 4 J A J

£200 2.500,006 4 g A A O
£200 1.000.00C 3 K g J A D
1.000 1.500,006 4 g J A J
1,000 2,499,006 3 M E J A J
£200 £500,006 ' 3 g M A S

1,000 Ac 3,000,000 3 Mg A A O
£200 5,266,000 3 M g ,T A J
1,000 2,000,000 3 M g J A J
1,000 968.000 5 F A A
1,000 3.000,000 4 g J A D

500 Ac 8,377,000 3 M g J A J
1,000 4,998,000 3 g J A J
1,000 470,000 6 g J A I)
1,000 538,000 4 g M S
1,000 241,000 4 g M A S

1,000 Ac 12,000,000 3 M g J A J
1,000 Ac 32,740,000 4 g M A N

500 Ac 15.000,000 4 g A A O
500 Ac 25,000,000 4 g M A N

1,000 5,425,000 4 g F A A
1,000 a 16,635,000 5 g J A D 15
1,000 1,359,000 3 M g J A D 15
1,000 3,500,000 4 g J A D

500 Ac 23,888,000 3 M g ,T A J
1.000 Ac 5,000,000 3 g F A A

1,000 3.235.000 3 g J A J

15,000,000 4M  g J A J
City.

al collate ral trust bo nds of 18 86.

Last Dividend 
and Maturity

Mch
July
Apr
Deo
Jan
Jan
Mch
Apr
July
Jan
Aug
Deo

1 1912 3 M
2 1912 2 %  
1 1951 
1 1950 
1 1951 
1 1951 
1 1951 
1 1951 
1 1950 
1 1951 
1 1921 
1 1950 
1 1951 
1 1951 
1 1923 
1 1931

1 1932 
1 1952 
1 1955 
1 1952 
1 1953 
1 1951 
15 1951 
15 1951 
1 1951 
1 1953 
1 1951 
1 1951 
1 1923 
1 1914

Places Where Interest and 
Dividends are Payable

115 B'way, N Y . & Lond 
do do

London, England 
do do

115 Broadway, New York 
do do

London
New York and London 
Baring Brothers, London 
115 Broadway,New York

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

The $1,200,000 5-year convertible 6 %  notes dated Dec. 1 1910, Issued 
to complete payment for road and equipment may be called for payment 
on Deb. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103. and con
verted at option of holder Into common stock taken at $75, $80, $85 and 
$90. respectively, on Dec. 1 1911, 1912, 1913 and 1914 and $95 on June 1 
1915. Sec also V . 92, p. 118. Car trusts June 30 1911, $87,672

EA R N IN G S.— 10 m o s.,/1 9 1 1-12..........Gross, $387,822; net, $41,181
July 1 to April 30. ) 1910-11.......... .Gross, 602,097; net, 196,715

For year 1910-11 (113 miles), gross, $712,706: net, $177,811; int., taxes, 
rentals, Ac., $223,903: bal., surp., $46,092. Pres. A Treas F A Black
well. Office, Spirit Lake, Idaho.— (V. 91, p. 1710; V. 92. p. 118, 659.)

ILLINOIS CENTRAL RR.— (Sea M ap.)— R O A D .— Operates from Chi* 
oago, 111., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City. Ia .. 509 miles, with numerous branches, viz. ( ‘ which see);

Miles

706

Road owned in fee—
Chicago to Cairo, III___IMaIn
Centralla, 111., to E a stlste m ..

Dubuque, Iowa____ J
Dubuque & Sioux C ity * .............. 760
Springfield to East St. Louis___ 98
Peoria, 111., to Evansville, Ind.,

with 6-mlle branch......................  234
Indianapolis, Ind., to Effing

ham, 111...............................   177

Leased— Control owned—  Miles 
Chicago St. L . A N . O. R R „
• Cairo, 111., to New Orleans___ 547

Line to Louisville, A c_______ 666
M em .,Tenn.,to Grenada, M iss .. 100 
St. Louis Alton A Terre H aute. 232 

Entire stock owned—
Branches, A c____________________ 1,064

Trackage, & c_________________  171
Total operated Dec 11911 ..4 ,7 5 5

to the State of Illinois 7 %  (for the 12 months ending Oct: 31 lY)i l "$ L23<f 
484) of gross of the 706 miles owned In fee yearly In lieu of taxes. The Chi
cago St. L. & N . O. Is leased for 400 years from July 1 1882 at 4 %  per annum 
on Its $10,000,000 stock deposited to secure the leased line stock.

The entire $5,000,000 capital stock of the Central of Georgia was turned 
over to the Illinois Central In June 1909, but the road Is operated Inde
pendently. See that co. V . 86, p. 668; V. 88, p. 1559; V . 93, p 1668

The entire stock of the Yazoo & Mississippi Valley R U .,1,372 miles Is 
owned In the interest of the Illinois Central, the latter also owning nearly 
all of the bonds, which arc deposited as security for Its own bonds. Report 
for year ending June 30 1910 In V. 91. p. 1242, showed gross earnings, 
$10,384,150 and surplus ovei charges, $204,975.

Indlanap. South. R y ., Indianapolis, Ind., to Effingham, 111., 177 m ., 
was acquired at foreclosure sale May 5 1911 and has been operated as a part 
of the Indiana division since July 1 1911. V. 92, p. 956, 1310; V . 93, p .8 8 0 .

C APITAL STO C K .— The leased line stock Is secured by deposit of $10,
000,000 Chicago St. Louis & New Orleans stock. (V. 65. p. 1071.)

Stockholders voted May 18 1908 to Increase the stock from $95,040,000  
to $123,552,000, one-half of the new stock being subscribed at par by stock
holders, raising the amount out to $109,296,000. V . 86, p. 981. 1529.

In 1911 Unlon Pacific owned $32,900,000 of the stock. V . 84, p. 51, 
102, 570; V. 86, p. 480; V . 90, p. 700.

D IV S. 1 ’87. ’88. ’89. ’90. ’91-’99.
C om .stk___;  7 “  "5M  6

„ '00. ’01Sep.’04 '05 to’ l l .  1912.
5 yearly 5 H  6 yearly 7 yearly Mch,3M

B ON DS.— Cairo bridge. See adv. In “ Chronicle,”  May 7 1892 
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L . 

& New Orleans consols of 1881; also by a lien on the road. See V . 86, p. 1343.
The collateral trust bonds of 1952 are secured by pledge with the U . S. 

Trust Co. of New York of $16,350,000 5 %  1st mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V . 557 p. 550

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
N7 ° \ *  T exas (now Yazoo *  Mississippi Valley R R ) ,  $16,

900.000 Lst mtge. bonds, except $68,000. all the $9,104,000 mtge. Incomes 
and all land grant incomes outstanding, $6,553,277. Sec advertisement In 

Chronicle" June 11 1892, and V. 54, p. 964; V. 61, p. 112.
Chicago St. Louis & Neiv Orleans 5s have their interest guaranteed (bv 

endorsement) until the principal Is paid. The 3 Ms of 1897 are guar prin
cipal and Interest, by endorsement— see guaranty, V . 65, p. 1071. "

The Western Lines loan of 1894, see “ Supplement” of Jan. 1899.
The St. Louis Division & Terminal bonds are for $15,000,000 authorized 

of which $5,000,000 are three per cents; $3,500,000 were Issuable tor Im
provements, equipment, Ac., and $1,499,000 arc held to retire $1,400 000 
underlying bonds still outstanding on the St. Louis Alton & T. II. system- 
Abstract of mtge. in V . 66, p. 138. See also V. 66, p. 133: V . 71, p. 546. ’ 

Louisville Division & Terminal mtge. is for $25,000,000: of the bonds 
$1,112,000 were reserved to purchase the 46 m . (Cecilia br.) from Louisville 
& Nashville and to retire the L. A N. bonds thereon. Chicago St. Louis & 

eans toolc title to the Loulsv. DIv. and joined In making mtge. See 
V. 66, p. 136, for abstract: also “ Supplement” of Jan. 1899. V. 65, p. 367, 
516; V . 66, p. 133; V. 67, p. 581; V . 75. p. 671.

Of purchased lines 3 Ms of 1904 $14,662,000 have been Issued on 748 
mBes of subsidiary branch lines purchased (of which $2,662,000 were can- 
tc o o o n n n ? ' 191i and ref. bonds substituted therefor, and the remaining 
$5j338 ,00° reserved to retire at maturity $968,000 bonds of the Kankakee 

.  i\?u^uvyester,n, 13*s due 1921 <sce bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m .) , which are pledged for the coll. tr. 
4s of 1952. (See V . 71. p. 288; V . 79, p. 1273, 1642, 2588; V . 81. p. 1105.)
.1 o nnnnm  a a i m 1 g® LI t s of 1908 (auth- lssuc 5120,000,000. incl. the $10,000,000 additional which were reserved to acquire the Indianapolis 
Southern, Indianapolis, Ind., to Effingham, III., 177 miles) are subject 
to call at 107 M and Int. on any Interest day beginning Nov 1 1018 See 
V . 87. p. 1357. 1420; V . 88. p. 295; V . 92. p. 201, 527 .1036 . Cover the main 
line, the Chicago terminals, the so-called purchased lines the Sorlngfleld 
Division, the St. Louis Division, Ac., a total of 2.187 miles subleofto M ist
ing Issues of bonds aggregating $61,766,000, incl. $2,500,000 Chic Havana 
*  W est. 5s and Rantoul R R . 5s pledged under 111.'cen t, gold 4s 
Purposes for which $87,260,000 Refunding Bonds Unissued were Reserved'
To retire a like amount of prior lien bonds________  559 n'26 000
Additional main track, tunnels and bridges, purchase'of real ’ ’

estate. Improvements, funding of Indebtedness, &c 28 234 000

.  Inu f  S^LMSS8 flled a flrst ,len 4 %  gold $30,000,000 equipment mortgage of which $2,000,000 has been canceled. V. 86, p. 1042, 1343. ** ’
515,000,000 2-year 4 M %  notes dated July 1 1912 are callable July 1 

1913 or Jan. I 1914 at 10014 on 3 months’ notice; they arc secured by ap
proximately $14,000,000 Central of Ga. R y. Incomes and about $5,000 000 
Cent, of Ga. stock. V . 94, p. 1626. , uu

G EN ER AL FIN AN C ES.— In Nov. 1908 $20,000,000 ref. M . bonds were 
sold In Jan. 1911 $2,740,000 and in June 1911 $10,000,000. In Deo. 1911 
an oiler was made to purchase the $15,000,000 Central of Georgia income 

In May 1912 less than $500,000 were held bv public. V . 93, n. 
1667; V . 94, p. 1316. In June 1912 $15,000,000 2-year 4 44% notes were 
sold. See above.

EA R N IN G S.— 10 m o s.,/1911 -1 2 ..Gross, $48,926,540; net, $5,850,198  
July 1 to Apr. 30. 11910-11 ..G ross, 52,513,754; net, 12,570,856

R E P O R T ;— Annual meeting Is held the third Wednesday In October. 
Report for HHO-H was In V . 93, p. 865, 877; editorial, p. 839.

(Not incl. Yazoo & M . V. R R .)—  1910-11. 1909-10. Increase.
Average miles operated............. .............. 4,563 4 550
Passenger earnings---------------------- $12,925,004 $11,881,014
Freight earnings.......................   40,682,197 38,777,758
Mail, express. A c----------------------------------  7,309,830 7,225,949

13
$1,043,990

1,904,439
143,881

Total earnings__________
Oper. Income (after taxes). 
Other Income_____ ________

---------- $60,977,031 $57,884,721 $3,092,310
............ $14,393,049 $12,004,074 $2,388,375
............  0,742,438 u  5 ,284,609 1,457.829

Total net Income.......................................$21,135,487 $17,289,283
Interest on bonds.......... ................................$5,530,948 $5,002,800
Rentals, A c........................  4,289,195 3,853,224
Dividends on stock (7 % ) ..........................  7,650,720 7,650,720
Additions and betterments___________  104,847

$3,846,204  
Dec. 71,912  

435,971

164,847

Balance, surplus.....................................$3,499,777 $182,478 $3,317,299
„  ° ,F ^ {c ^ R 8 - ~ V r,esv, Cjias- II. Markham; V .-P . A Gen. Mgr., W . L. 
Park. V -I  . (traffic), 1 . B. Bowes; V .-P . (purchases), C. F. Parker; V .-P ., 
A - HackstafT: Sec., D. R . Burbank; Treas., E. T . II. Gibson. Gen. 
office, Chicago, 111.; N. Y . office, 115 Broadway.

Directors— Walther Luttgen, John VV. Auchlncloss, C. II. Markham. 
w an̂  er,bl t’rJ( °£ ,dea A ,rmour. John Jacob Astor. Chas. A . Pea- 
W . Goelet, John G. Shedd, A . G. Haokstaff, R . S. Lovett, H . W . 

cie 1 orest, and, ex-offlclo, Hon.Chas. S. Denccn, Gov. of 111.—  (V. 94, p. 162G)
ILLINOIS SOUTHERN RV. — Sec page 140.
ILLINOIS TERM INAL RR. — Owns road Alton .111., to Hartford, 6 .50  

miles; Cotten to Leclalre, 111., 3.45 m .; total, 9.95 miles. Leases from 
Wabash R R . Hartford to Edwardsvllle Jot., 6 .80 m ., and Edwardsvlllc 
Jet. to Edwardsvllle, 2 m . Stock, $500,000; par, $100. Year 1910-11, 
gross, $192,986; net, $44,281; other Income, $19,090; Int., A c ., $26,306: 
bal., $37,063. Pres., Geo. M . Levis.— (V. 79, p. 2205.)

INDIANA HARBOR BELT RR.— Owns Whiting, Ind., to Blue Island, 
111., 14 miles; McCook to Franklin Park, 111., 10.5 m .; Argo to Union Stock 
Yards, Chicago. 10.6 m .; State line to Grassell, Ind., 5.6 m .; branches 4 7 nr 
total owned, 45.5 m .: operates under trackage 59.4 m .; total 104 <j m ’ 
Nov. 1 1907 acquired Chic. June. R y. V . 85, p. 1270, 1209; V . 86 p. 108’

Stock outstanding, $2,450,000, of which Lake Shore A Mich. Sou and 
Mich. Cent., which guarantee the bonds, own 60%  and Chlo. Milw. A St. P 
and Chic. A Northw. 4 0 % . V . 93, p. 164. Of the bonds ($25,000 000 
authorized Issue), $2,500,000 are reserved to retire the Chlo. Ham A 
Western 6s and $725,000 were Issued to retire the Mich. Central and Term 
R R . Joint 4s and $1,000,000 for additions and betterments. The $2,500,000  
bonds Issued In payment of Chlo. Juno. R y. bear Interest at 2 %  yearly 
from July 1 1907 for 5 years, then 3 %  for 5 years, then 4 %  to maturity. 
V . 86, p. 108. Notes outstanding Dec. 31 1911, $2,237,693. For cal. year 
1911, gross, $2,452,471; net, after taxes, $566,744; other income, $85,956- 
int., rentals. Ac., $778,916; bal., def., $126,216. In 1910, gross, $2,389 - 
531; net, $294.388.— (V. 93, p. 164.)

INDIANAPOLIS UNION R Y .— Owns 3.23 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt R R. of Indianapolis— 9.40 m. (which sec). Clev 
Cincinnati Chicago A St. Louis, the Pittsburgh Cincinnati Chicago A St! 
Louis and the Vandalia R R . are virtual proprietors, they having Invested" 
In It $1,025,028 to Dec. 31 1910. No stock outstanding. Favorable de
cision Sept. 1910, V. 91, p. 1511. In 1910, gross, $1,151,964; total deduo- 
tlons, $1,103,786: bal.. stir., $48,178.— (V . 83. p. 213; V . 91, p. 1511.)

INTER BOROUGH-METROPOLITAN CO.— O R G A N IZA TIO N .— Incor
porated on Jan. 24 1906 as an amalgamation (per plan V . 82, p. 217. 280) of 
tbe Jntei'borough Rapid Transit Co. and Metropolitan Street Ry Owns 
$33,912,800 of the $3o,000,000 stock of the Interborough Rapid Transit Co 
and about $15,400,000 of the $17,495,060 stock of the New York It vs Co 
successor Jan. 1 1912 (per plan, V. 93. p. 1533) of the Metropolitan St Rv  
}•  84,, p. 203, 207. See Interborough Rapid Transit Co. below and New 
York Railways In “ Electric Railway” Section. u

Mileage o f Companies Comprising Interborough-Metropolitan Sustem
Interborough Rapid Transit Co., subw ay...................................  rfi 04 miles
Elevated (Manhattan Railway, leased)--------------------------------- *118 03 miles
Surface lines owned or controlled by Interb. Rap. Tran. Co” l54  03 miles 
New York Railways Co. and subsidiary companies_________ ” 519.46 miles

Total (single track).................................................................................. .8 73 .46  miles
. 1 STOCK .— The pref. stock has voting power upon default of payment of 

dividend thereon. V . 82, p. 217, 280. v *
• „ J?I Y ID E N D S-— D ,v- on Pret-- 1 M %  quar.. paid July 2 1906 to July 1907 Inclusive: none since to June 1912. V . 85. p. 600, y

VOTING T R U ST .— Over 80%  of the common and 65%  of the pref. 
are deposited under a voting trust agreement to March 6 1916, subject to 
termination In the discretion of the voting trustees, viz.: August Belmont, 
Edward J. Berwind, Andrew Freedman, Theodore P. Shonts and Cornelius
Vauderbilt. V. 92. p. 461, 527, 659, 1108; V . 94, p. 911
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Illinois Southern— 1st M gold $3,000.000-----------FC.o*
Income bonds $1,380,000 authorized-------------- IC.c

Illinois Terminal— 1st M $500,000 gold red par-------IC
Illinois Tunnel Co— See Chicago Subway Co.
Indiana Decatur & Western— Sec CIn Ind & Western 
Indiana Harbor Belt— Gen M $25,000,000 g-G .xo* &r* 

do do do — - - 
Chic Ham & W  first mortgage gold assumed o &r 

Indiana Illinois & Iowa— See Chicago Ind & South. 
Indianapolis & Louisville— See Chicago Indianapolis 
Indianapolis Un— 1st M gold s t not (jallable FP.c*
Interborough-Met Co— Com stock $100.000,0p0»uth- 

Prel stk 5 %  cum (also pref as to assets) $55,000,000 
Coll trust bonds g sec by Int R T  stock sf textc*&r 
Coll trust notes $15,000,000 gold call 1 0 2 . .— B a.c  
Collateral trust notes extend In 1908, 10, 11 and 12 
Five-year notes (V. 91, p. 38; V . 92, p. 183)----------

Interborough Rapid Transit— Stock $ 3 5 ,0 0 0 ,0 0 0 ----  
Gold M $55,000,000 red 105 (V 93, p 1725)-G .x c ’ r* 
New first mortgage gold (see te x t)- -  - - - - - -  - - - - - 

International & Great Northern— Securities to be outs
Common stock, see text-----------------------------------------------
Preferred stock (p  & d) non-cum (see text).............

Colorado Bridge bonds sinking fund_______________F
1st refunding M $50,000,000 gold red 110------------ Ce
Three-year 5 %  secured notes redeemable 101 g --C e
Equipment trust certificates_________________________
San Antonio Station loan_____________________________

Internet Rys of Cent Amer— Mtg g red 102 )4 --E m .x
Guatemala Central 1st mortgage gold — .......... .........
Internet Itys (2d M on Guat Cent)_________________

Interoceanlc Ry of Mex— 1st pref stk, 5 %  non-cum .-
Second preferred stock 4 %  (V 87, p 1160)_________
4 %  debenture stock subj to call at par £1,150,000
Ordinary stock........ .................................................... ..............
Debenture stock 7 %  “ B”  sub] to call 120 non-cum
Second debenture stock red at 105 since 1 9 1 1 _____
Mex E deb stock £450,000 guar red at 105 beg 1914

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

132 1911 $1,000
1,000
1,000

$1,630,000
1,380,000

450,000

5 g J & D June 1 1951 
June 1 1951 
Jan 2 1925

First Tr & Sav Bk, Chic

Text" 1905 5 g J & J Illinois Tr & Sav Bk. Cb

. . . 1907
1907
1897

1,000 &c 2.500.000
1.725.000
2.500.000

2 -4  g 
4 g 
6 g

J & J 
J & J

July 1 1957 
July 1 1957 
Jan 1 1927

New York 
New York City 
Central Trust Co, N Y27.48 500 &c J & j

& Lou
93

Isvillc
1886 1,000

100
929.000  

93,262,192
45.740.000
67.825.000  

As collatera
2,039,520
4,000,000
1.750.000

35.000. 000
30.231.000  
See text

atlon plan. 
See text
3.400.000

11.291.000
198.000 

See text
11.000. 000

276.000 
42,000

£1,000,000
$2,500,000

3.500.000  
£1,400,000  
£1,000,000  
£1,150,000

4)4 g M & N May 1 1926 Fidelity Trust Co, Phila

100
1.000 &c
1.000 &c

See text 
4)4 g 

1 5 g 
6

Q— J July 1 ’07 1 )4 %  
Apr 11956  
Jan 1 1913 
Jan 1 1913 
July 1 1915 
Dec 2 1913 
J ly l  1912 2 )4 %  
Nov 11952  
53 years

- - - 1906
1907 
1907 
1910

A '&  O 
J & J

Windsor Trust Co, N Y

6 j  & j do do
1911

1907
1912 

under

6
See text 

5 g
5 g

Text 100 
1,000 &c

Q— J 
M & N

Belmont & Co, New York 
165 Broadway

tand’g reorganiz 
100 
100 

500 &c 
1,000 

$ £ f r

—

1.109

1.109

1879
1880 
1911 
1911

6 * M & N 
M & N 
F & A

Nov 1 1919 
May 1 1920 
Aug 11941  
Aug 11914

Equitable Tr Co, N Y 
Office, 165 B ’way, N Y

F & A

142 )4
1912 £ , fr, &c 5 g

6 g
M & N 
A  & O

May 1 1972 
Apr 11915  
May 1 1972 
Nov 24 1911 2)4  
Nov 24 1911 4%  
Sept 15 1950

EmpireTrCo.NY.Lon, 4cc

1912 M & N
Stock
Stock

See text 
4 In 1911 

4

See text 
See text 

M & S 15

London
do
do

Stock
£100
£100
£100

£1,700,000
£469,459

£1,300,000
£400,000- - -

— 7

i *
7 ’ lO-’ l l  
M & N 30 
J & D 15

Sept 15 1950 
1950
Jan 1 1984

do
4)4 In 1910-11 
London

BON DS.— The collateral trust 4 H s of 1906 (Windsor Trust Co., N . Y . ,  
trustee) are secured by pledge of all the stock of the Interborough Rapid 
Transit Co. or voting trust certificates therefor acquired at the rate of $1,000 
In bonds for $500 Interborough Rapid Transit Co. stock. V . 82, p. 280. 
A sinking fund (provided by Increased distributions on Interbor. Rapid 
Transit stock) was established In June 1910, $300,000 to be appropriated 
yearly out of surplus income after Interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking fund. The 
fund, it is estimated, will exceed $40,000,000 by 1950. V. 93, p. 660.

The $15,000,000 coll, trust 5 %  notes of 1907 extended In 1910 (see col
lateral, V . 84, p. 1248), are pledged to secure $2,039,520 6 %  notes (exten
ded) due Jan. 1 1913. V . 85, p. 1401; V . 86. p. 1285; V . 94. p. 68.

In July 1910 $4,000,000 notes were sold to settle litigation and to be cred
ited on stock liability In Met. Secur. Co. V. 91, p. 38; V . 92, p. 183. In

In Dec. 1911 a 2-yr. 6 %  loan of $1,750,000 was obtained, secured by 
deposit of about $15,400,000 N . Y . Rys. stock, to meet St. R y. assess. V . 
94, p. 207.

R EP O R T.— Report for year ending June 30 1911, In V . 94, p. 203. Total 
receipts, $3,376,445; int., taxes, &c., $3,569,246; bal., surp., $192,801.

O FFICER S.— Pres., T . P. Shonts; V .-P s., II. II. Vrecland, E. Mora 
Davison. D. W . Ross; Sec., H . M. Fisher; Trcas., J. II. Campbell. Office, 
165 Bvvay, N. Y .— (V. 93, p. 1532, 1786; V . 94, p. 68. 203, 207, 911,1695.)

INTERBOROUGH RAPID TRANSIT CO.— R O A D . &C.— Incorporated 
May 6 1902 In N . Y ., and Is now operating municipal tunnel R R . in N . Y . 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and Broad
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d s t  , 
on the W est Side, to Van Cortlandt Park, (6) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush aves. to Atlantic A v e., Brooklyn, 2M  miles, there connect^ 
Ing with the Long Island R R ., was opened May 1 1908. Total, about 85 
m. of track (lncl. 12m . sidings, &c.) on 25)4 miles of road (of which 18)4 
subway and 7 elevated); leases Manhattan (Elevated) R y ., 118 m .: surface 
lines owned or controlled, 155 m .; total, 358. miles. V . 77, p. 827; V . 80, 
p. 222, 1912; V . 84, p. 1306; V . 85, t). 600, 654, 1005: V . 86, p. 108. 1100.

Owns stock of N . Y . & Queens County R y ., 74 miles, and (Jointly with 
Long Island RR.) the N. Y . & L. I. Traction Co. and Long Island Elec. R y ., 
total, 62 miles. V . 80, p. 2621; V . 83, p. 818; V . 86, p. 1100.

New Lines.^ -In May 1912 the city authorities entered Into agreement 
with this company (V. 94, p. 1507, 1566) and the Brooklyn Rapid Transit 
Co., providing, subject to the approval of the court, for expenditures aggre
gating about $260,000,000 for the establishment of comprehensive dual 
systems of rapid transit serving all boroughs. For this company the new 
construction will mean: , „  , _  , ,

Inlerborough Co. (exclusive of Manhattan Road Track Track Total
R y. and Sidings)—  Miles. Subw. Elev. Track.

Company’s present lines..................— .....................  25.7 56.1 16.9 73.0
N ew ,to be built Jointly by city and company. 48.5  75 .6  71.5  147.1

Total.................................. - ........... - ....................... 74.2 131.7 88 .4  220.1
The new lines (to be built Jointly) here Include: (1) Lexington Ave. 

subway extending, with 4 tracks, from a connection with thepresent subway 
south of 42d St. northerly to 135th St. In the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (6) as a 3-track subway via 138th St. and South
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at Its northern 
extremity on 42d St. with a line to the Steinway tunnel (which will become 
the property of the city and be leased by the Interborough), airordlng access 
to Long Island City, and thence via new elevated lines to (a) DItmnrk 
A v e.; (b) Corona and Woodside. The 7th Ave. subway will at Its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St., Brooklyn, and the present subway,) the I-latbush 
Ave. (L. I. RR ) depot, whence It will run with 4 tracks along Eastern Park
way to Buffalo Ave., with 2-track elevated extens on on Livonia Ave. to 
New Lots road. Manhattan R y.ls to have third track on 2d,3d and 9th Aves.
Cost to City and Company— Company’s Total Requirement, $167,156,950.

Company.
• $56,000,000  

21,000,000 
30,000,000  

9,500,000  
50,656,950

Total. 
$115,649,250  

21.000,000  
30,000,000  

9,500,000  
50,656,950

City.
Cost of construction...........................$56,649,250
Cost of equipment............ ........................................
Manhattan R y. Improvements..............................
Other charges, lncl. discount.........................—
Refunding present debt...........................................

• Not over $56,000,000, city to meet any additional cost.
Subway Leases, New and Old, to Run 49 Years— Re-Capture.

Under the terms of the contract the Interborough Rapid Transit Co. will 
modify Its present leases, fixing the expiration of all Itssubway leases at 49 
years from the completion of the new subways, which shall be not more 
than 4 years from tne letting of the formal contracts, with allowance for 
contingencies. The company will be authorized to take annually during 
this period from the aggregate net earnings of the old and new subways the 
sum of $6,335,000, being the average amount of the net earnings during the 
last two years on the present subway; also the sum of $4,620,000, the 
equivalent of 5 %  Int. and 1%  sink, fund, on the Investment by the company 
of $77,000,000 of new money, viz.: $56,000,000, the company’s contribu
tion toward the cost of construction, and $21,000,000, the estimated total 
cost of equipping the new subways. These payments are to be a first charge 
on such net earnings and are to be cumulative.

All new lines constructed arc after 10 years to be subject to re-capture 
bv the city In groups upon paying the company the cost of Its Investment 
nlus 15%  which sum decreases as the term continues, and the actual cost 
of Its equipment, less sinking fund and deferred maintenance. The new 
equipment to the extent amortized from the sinking fund to become the 

roperty of the city upon termination of lease.

Sale of $170,000,000 New First Mortgage 53- Year 5 %  Gold Bonds.
To cover the company’s requirement under the plan there have been sold 

to J. P. Morgan & Co., and through them to a syndicate, $170,000,000 new 
1st M. 5 %  53-year gold bonds, to be taken and paid for In four yearly In
stallments. viz.: in 1912-13, $78-.000,000; 1913-14, $30,000,000; 1914-15, 
$30,000,000; 1915-16, $32,000,000. See V. 94, p. 1507, 1565, 1249.

The mortgage securing the bonds will also provide for the Issue of such 
additional amounts as may be needed for extensions and improvements as 
may be authorized by the city and agreed to by the company during the 
period of the lease— as provided in the agreement.

A  cumulative sinking fund of 1%  will begin 5 years from the date of open
ing the new subway, or in any event not more than 10 years from the date of 
the bonds. Bonds may be drawn for the sinking fund at 110, or bought in 
the market at a lower price, and by the operation of the sinking fund the 
whole issue will be amortized during the term of the lease. The company 
reserves the right to Increase the sinking fund at any time.
Company’s Prior Claim on Net Earnings When New Construction Is Completed. 
Average annual earnings of present subway during last 2 y e a r s $6,335,000  
5 %  interest and 1%  annual sinking fund on $77,000,000. the

amount of Interborough's new Investment in subways- - - - - -  4,620.000
Interest and annual sinking fund on approximately $30,000,000 ■

new capital Invested in elevated railways..................... ........... - - - l.euu.uuu
Profits from Manhattan R y. lease and other income, which

during the last two years have averaged annually....................- 1,813,090

Total company’s prior claim (cumulative) on n e t.....................$14,568,000
After the foregoing payments the city will take out 8 .76%  on its investm t . 

Average Annual Earns. Past Two Years and Estimate for Completed Property •
Aver.Past — Est. Completed P rop .—  

[Including Manhattan R y. lease.] 2 Years. First 5 Yrs. 4th Year.
Net available for Interest__________ $8,148,000 $13,038,000 $15,075,000
Deduct—-Annual Int. on total issue of $170,000,000 new bonds . .  $8,500,000  
Annual sinking fund upon the bonds, which will not begin, how

ever, until 5 years after enlarged system is put In oepration. .  1,700,000

Total deductions (lncl. sinking fund begin, after 5th year).  ..$ 1 0 ,2 0 0 ,0 0 0
Balance, surplus, upon above basis------------------------------------ --------- $4,875,000

Interest during the construction period has been provided for as part of 
the cost of the work. As indicated above, the company believes that when 
the new subways are open for operation, the earnings of the property will 
show from the start an ample margin above all fixed charges.

C ON TR O L.— In Deo. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200%  In 4 H %  collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged.

CONTRACTS.— Contract No. 1 with city called for the construction of 
the road from City Hall north for $35,000,000 and its lease to the company 
at a rental equal to the interest on the city’s bonds issued for construction 
(but not for easements, & c .), and a sinking fund of 1%  yearly to retire the 
bonds. See provision, V . 82, p. 1157. In Dec. 1907 $5,934,798 was al
lowed for extra construction. V. 85, p. 1461. The company also at Its 
own expense provided the electrical equipment (costing over $26,000,000; 
sec V. 82, p. 452). For contract see V . 69, p. 1063. The extension from 
City Hall, Manhattan, to Brooklyn (contract No. 2) was built without aid 
from the city except about $4,000,000, and leased. V. 86, p. 196; V . 75, 
p 184 1086. 1202. See V . 76, p. 101, 1234. As amended in 1912 the 
lease Is to terminate in 49 years from the opening of the new subways (see 
above), the city td have the right after 35 years to take over the unexpired 
portion of leases under contracts Nos. 1 and 2 (see below) upon payment 
of their then worth, If It shall take over any of the lines under the new 
contract (of 1912) after 10 years.

D IV ID E N D S.— July 1904. 2 % ; 1905, 8 H % : 1906. 8 )4 % ; 1907 to July
1911. 9 %  yearly (Q .-J .). In Oct. 1911 2 )4 %  regular and 1%  extra, to 
bring the disbursements for the past year to 1 0 % . In Jan., April and July
1912, 2 )4 % , and in June 1912 special 5 % . mainly from surplus profits of 
Rapid Transit Subway Construction Co. V . 94, p. 1695.

E A R N IN G S.— For 10 months ending Apr. 30:
Gross Net (a,ter Other Chges. (incl. Balance,

10 Months. Earnings Taxes). Income. M anh.guar.) Surplus.
1911-12____$25,986,784 $13,490,000 $313,425 $9,167,281 $4,636,143
1910-11____ 24,781,481 12,983,233 277,707 8,874,328 4,386,611

R E P O R T.— Report for year ending June 30 1911, V . 93. p. 664.
Year ending June 30—  1910-11. 1909-10. 1908-09.

Gross operating revenue_____________ $29,767,352 $28,987,648 $26,524,394
Operating expenses___________________ $12,368,982 $11,013,143 $10,747,443
Taxes - - - - - _________________________- 1.925,090 1,750,422 1,799,807

Income from operation______________ $15,473,280 $16,224,083 $13,977,144
Non-operating Income— ------------------  339,915 411,024 1,001,775

Gross Income___________   $15,813,195 $16,635,107 $14,978,919
Total deductions_______________  $10,673,158 $10,552,960 $10,389,096
Dividends (9 % )_____   3,150,000 3,150.000 3 ,150,000

Surplus______________________________  $1,990,037 $2,932,147 $1,439,823
D IR ECTOR S.— August Belmont (Chairman), Alfred Skltt, Andrew 

Freedman, John Peirce. George W . Young. William A . Read, Cornelius 
Vanderbilt, Edward J. Berwind, II. M. Fisher, Gerald L. H oyt, Theo. P. 
Shonts, F. de C. Sullivan, New York; and Gardiner M. Lane, Boston. 
Pres., T . P. Shonts; V .-P ., Frank Hedley, David W . Ross; Sec.. II. M. 
Fisher; Treas., John II. Campbell. Office, 165 B’way, New York.—  
(V. 94, p. 630, 1185, 1249, 1507. 1565, 1626, 1695.)

INTERNATIONAL & GREAT NORTHERN R Y .— (See Map Missouri P a
cific .)— Total system July 1911. 1,159 miles, viz.:

Lines owned—  Miles.
Longview, T ex., to Laredo_______ 494
Palestine to Houston, Tex..............150
MIncola, Columbia, &c___________ 121
Fort Worth to Spring......................... 261
Navasota to Madlsonvllle__________47

jo in t trackage—  M iles.
Galveston Houston & Henderson

(Jointly with M. K . & T .) _______ 50
Other lines--------------------------------------- 26
Houston Oak Lawn & Magnolia 

P a rkR y...................   10
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RAILRO AD COM PAN IES  
[For abbreviations, A c ., see notes on first page]

Iowa Central— See Minneapolis & St Louis 
Jacksonville Term— 1st M gold guar $500.000 . M d.o* 
Jamestown Franklin & Clear!— 1st M gu ar.__a .xo»& r  
Jefferson— 1st & 2d Ms ext In *87 & ’89 (H ’dale B r ) ..c

1st M g ext 1908 red 105 gu p & 1....................  FP o*
Jonesboro Lake City & Eastern— 1st M $1,000,000 au 
Joplin Union Sta— 1st M gu J'tly red 105 aft 5 yrs o

Kanawha & Mich— Stock $10.000 .000____ . . . .  *
1st M $15,000 per mile g guar p & I................. Ce.c*
Second mtge $2,500,000 auth gold red p a r ...S x c *  
Equipment bonds due $23,000 sem i-annually ... 

4 °  do due part sem i-annually.. .
do do

vr i °  ,  &?ld $60,000 s-aredpar(V . 94. p.1695) Un 
Kanawha & West Va— First M $5,000,000 g t e x t . . .c  
Kansas City Belt— See Kan City Terminal Ry
Kansas City Clinton & Spring— 1st M g guar___ NB.c
Kansas City Fort Scott & Memphis Ry—

Ref M $60,000,000 gold guar p & 1 end.B a.xo& r
Kansas & Missouri RR first mortgage_______________ c
Kansas City Ft Scott & Memphis R R  cons M .N B .c*
Current River RR  1st M $20,000 p m guar____ NB
Kans Cy & M Ry & Bdge 1st M g s fdrawn at llO .o *  
K ansC y Mem & Blrm gen M $4,500,000 c u r ...O B .c

Income non-cumulatlve....................................... .O B .c
do stamped fixed Interest redeemable t e x t ..  

Blrm Belt 1st M gold red 102*3 guar p & 1 en d ..O B  
Equipment notes Series A  due $65,000 se m l-a n n ... 

,  do Ser B $85,000 due s-a (V 81 p 1044). .  Ba 
Kan City & Memphis— Ark Okl & W  1st M g ..U s m  

K C & M mtge g $18,000 p m red 107 *3 sf._AlSt.xo

b Includes $287,000 held alive In sinking

Miles
Road

15

164

35

162

0914
26

715
82

3
285
285
285

21

funds

Date
Bonds

1894
1909 
1867
1889
1905
1910

1908
1904

1890 
1907
1906
1906
1909 
1912
1905

1885

1901 
1882 
1888 
1887 
1889 
1894 
1894 
1894
1902 
1905 
1905
1907
1911

Par
Value

$ 1,000 
1.000 &o 

1.000 
1.000 
1.000  
1.000

1.000
1.000

100
1.000
1.000
1,000

Amount
Outstanding

1,000 
1.000

1.000

1.000 &o 
1.000  
1.000 
1.000 
1.000 

500 &o 
500 &c 
600 &c 

1.000

1.000
1.000
1.000

$500,000
11,000,000

300.000  
2.800.000

500.000
650.000

500.000
750.000

9.000 . 000
2.469.000
2.500.000

207.000  
83.900

127.000
1.200.000
1.000. 000

3.274.000

25.835.000
390.000

13.736.000
1.606.000 

b3.000.000
3,323.390

369,480
6.029.000
1.000.000

325.000
595.000
300.000
540.000

Rate
%

5 g
4 g

414 & 6
5 «
5 g 
4*4 g

5 *
„  5 eSee text

4 g

i*
5 
5
4*4 g 
5 g

5 g

t*
6 
5

l*
5
5
4 g 
4*4 g 
4*4 g
6 g
5 g

When
Payable

J & J 
J & D 
J & J 
A  & O 
M & S 
M & N

A  ' & O 
M & S 
See text 
A & O 
J & J 
F & A 15 
J & J 
M & N 
J & J 
J & J

A & O

Last Dividend 
and Maturity

A  &
F &
M & N 
A & O 
A  &
M & 

Sept.
M & S 

&
&
&
&

M & N

July 1 1939 
June 1 1959 
July ’27-Jan ’29 
Apr 1 1919 
Sept 1 1925 
May 1 1940

Apr 11948  
Sept 1 1924 
Jne 2 9 T 2 ,2 *4 %  
Apr 1 1990 
July 1 1927 
Aug 15 ’ 12-’ 16 
July’ ll-Ju ly  ’ 13 
May 1 1917 
Jan ’ 13-July ’22 
July 1 1955

Places Where Interest and 
Dividends are Payable

Guaranty Trust Co, N Y  
Grand Central Sta. N Y  
Fidelity Trust Co, Phlla 
Erie R R , New York 
U S  M tge & Tr Co. N Y  
Phil Tr, S Dep & Ins Co

Fidelity Trust Co, Phlla 
Bankers Trust Co. N Y 
J. P. Morgan & Co, N Y 
Central Trust Co, N Y 
J P Morgan & Co, N Y 
Sup Sav & Tr Co, Cleve 
J H H oyt. Cleveland 
Northern Nat Bk, Toledo

Scranton (Pa) Trust Co 

Oot 1 1925 Old Colony Trust, Boston

Oct 1 1936 
Aug 1 1922 
May 1 1928 
Oct 1 1927 
Oct 1 1929 
Mch 11934  
Mch 11934  
Mch 11934  
Oct 1 1922 
To Jan 1 1915 
Aug ’ 12-Aug ’ 15 
Jan 1 1047 
May 1 1961

Bankers Trust Co. N Y  
Old Colony Tr Co, Boston 
Bank Trust. N Y ; & Bost 
Old Colony Tr Co, Boston 
Bank Tr Co. N Y ; & Bost 

do do
do do
do do
do do

Blair & Co. New York 
do do

U S Mtge & Tr Co. N Y 
30 Broad St, New York

O R G A N IZA T IO N .— Incorporated In Texas on Aug. 10 1911 and has 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M. 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and lnt. and Recapitalization Is pending per plan In V. 92, p 1310 
subject to valuation to be fixed by Texas R R . Commission. V. 93 n 1105 
Tn,0, 1- G. - N .  Holdtog Corporation was Incorporated in Virginia In N ov ’
1911 with $5,500,000 capital stock to be used In the reorganization of the 
railroad company in such a way as to preserve the equity of the 3d M bond- 

the Texas R R  Comin. do not allow a greater valuation than 
$•10,365,000 for the I. & G. N . See V . 93, p .  1386.

Holders of $2,961,000 3d M. bonds will receive common stock to an 
amount not exceeding the par of the bonds and overdue interest thereon. 
,n2?wHd?PosUed ‘2 1 to come ahead of those thereafter deposited Indistribution— see STOCK below. Depositary, Equitable Tr. Co., N . Y

Annual fixed charges of new company will aggregate $1,349,840 and after 
payment or redemption of notes $1,407,340.

The cash required ($15,340,000) has been raised as follows: (a) by the sale 
to bankers of $11,000,000 3-year 5 %  notes redeemable at 101%  and lnt. 
° " 3 0  days notice, secured by deposit of $13,750,000 1st ref. M. bonds, of 
which $12,150,000 has been deposited by the newcom panyand$l,600.000  
by the syndicate; and (ft) by the sale to a syndicate of $1,600,000 1st ref.
M. bonds, $3,400,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas R R . Comm, calls for an amount of new 
securities less than the amount called for by the plan, the reduction will 
affect first the amount of new common stock to be given for the old 3d M 
deposited after May 9 1911 (V . 92. p. 1310).

STOCK .— New common stock, $6,000,000 (subject to reduction as above 
stated). The $5,000,000 5 %  non-cum. pref. stock will be entitled to share 
at the same rate as the common in all dividends in excess of 5% upon the 
common, and to be preferred as to face value and accrued dividends In 
case of liquidation; $1,600,000 is to be reserved for exchange of a like 
amount of the initial issue of 1st ref. M . bonds which are deposited under 
the 3-year 5 %  notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed by the syndicate are to be proportionately 
surrendered to the new company upon the issue by It to the syndicate of 
a like par amount of Its preferred stock.

BONDS.— Of the new 1st refunding M. 30-year 5s ($50,000,000 auth .), 
$12,150,000 have been pledged as security for the 3-year 5 %  notes and $1.
600.000 sold for cash to the syndicate and by It deposited as further security 
for said notes (see above). $11,489,000 are reserved to refund underlying 
bonds and $24,761,000 are reserved, under restrictions, for additional equip
ment. additions, extensions and Improvements. An agreement has been 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
years as required for Improvements, extensions and equipment. Compare 
V , 94, p. 350. The secured notes through their collateral cover entire prop
erty at (including underlying bonds) about $20,500 per mile. V .9 4 , p .350 .

E A R N IN G S.— From Sept. 16 1911 to April 30 1912, gross, $7,018,606; 
net after taxes, $1,988,769.
_  1910-11. 1909-10. 1908-09. 1907-08.
G ross....................................... $9,127,834 $8,566,866 $8,097,939 $6,922,268
N ct............................................  1,899,906 1.517,078 1.499,794 363,560

Directors — Frank J. Gould (Chairman). New York; R . Lancaster W il
liams, BaUImore; Thomas J. Freeman. New Orleans; Fred VV. Cook, San 
Antonio; Henry Martin, Jesse Jones, Walter Kyle Morrow and A . It. 
Howard, Houston.

Pres., Jhom as J. Freeman; 1st V .-P ., G. H . Taylor; 2d V .-P ., Henry 
Martin; Sec. and Treas., A . R . Howard. Office. Houston. T e x — (V 
93. p. 796, 940. 1105. 1386. 1599. 1725; V . 94. p. 350. 416 )

INTEROCEANIC R Y . OF M EXICO . LTD.— See oage 140.
INTERNATIONAL R YS. OF CENTRAL AM ERICA.— See page 140.

.J P ^ A w.CENTR^ L. R Y v ~ In December 1911 the froad was merged 
with the Minneapolis & St. Louis, per plan. V. 93. p. 1668. tho pref stock
holders receiving in exchange 10%  in Minn. & St. Louis pref. and 9 0 %  In 
common stock, and the common stock, common, $ for $. V . 93, p. 1668.

E A R N IN G S.—6 m o s .,/1 9 1 1 .................Gross, $1,842,489; net, $395,572
July 1 to Dec. 31. 11910.................Gross. 1.800.507; net. 389.467

A N N U A L  R E P O R T.— Report for 1910-11 was in V . 93, p 1665. Soft- 
coal tonnage in year 1910-11 was 1,146,056 (42%  of total tonnage).

Year ending June 30—  1910-11. 1909-10. 1908-09.
Gross earnings..................  $3,511,537 $3,361,282 $3,015,647
Total net receipts............................    $752,142 $718,912 $524,528
Interest, rentals, &c-------------------------------- 768,170 745.576 752,049

deflcU w v ------ , -  -  - ------------  $16,028 $26,664 $227,521
Pres., Newman Erb.— (V. 93. p. 1022, 1105. 1324, 1665, 1668.)
JACKSONVILLE TERM IN AL R Y.— Owns union passenger depots 4 locomotives, &c., at Jacksonville, Fla., Including 27 miles of track 

Ks®d C°ast Ll,ne D It.. Seaboard Air Line, Florida East Coast
«  Ry- and Georgia Sou. & Florida R y ., the five companies 

last named guaranteeing by endorsement the prln.and Int. of above bonds 
1 ent,r? stock- The five cos. each guar, one-fifth of the int. under 

rentals and meet expenses on wheelage basis.— (V. 71, p. 135.)
JAM ESTOW N FR ANKLIN  & CLEARFIELD  RR.— Owns from James

town. Pa., on the Lake Shore & Mich. So ., to Brookvllle. Pa., 99 miles, 
branches, 25 m .; trackage to Clearfield. Pa.. 54 m .; total. 178 miles.
. A consolidation In 1909, V . 88. p. 506, 1002. Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering Interest on bonds and 5%  yearly on $3,000,000 
stock (all owned by Lake Shore), payable quarterly (Q .-J .). Of the 4s of 
1909, $11,000,000 guaranteed by the Lake Shore were Issued to retire out
standing debts and bonds and remaining $14,000,000 reserved for exten’s & 
improvements. V . 90. p- 167, 697.— (V. 92, p. 395; V . 93. p. 731.)

JEFFERSON R R.— Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
douoie track; branch, West Hawley. Pa., to Honesdalc. Pa.. 8 miles. Leased 
}ftiPS!&2tuity . for *140.000 Per annu,n to Erie R R ., owner of entire ($2,
095,700) stock. Used by D .& I I .t o  reach Carbondale.— (V .8 7 , p. 1479.)

flehl°NArSkB0?7 LAKE CITY  & EASTERN RR.-Owns Jonesboro to Bar- 
w i i«* A m V; 67 Osceola Jet. to Osceola. Ark., 20 miles. Leased
Wilson Nor. R y , Wilson to Ross, 18 m ., Sept. 16 1911. and later, it Is 
S ? r „ PUrt ^ T '  Stock, $600,000. Bonds. Bank of Commerce & 

O« * nn o ? £ h a . 1 fY 81 ?,e • ♦ r o U 90? '09 ' Srosf). 5151.976; net. $30,931; 
f p /w ik ,5 n 0 ' nifi dividends. $5,850: balance, deficit. $5,862. Pres., R . 
Lee Wilson. Office, Jonesboro. Ark.— (V. 93. p. 1022; V . 94, p. 826.)

DEPOT CO.— Owns union freight and passenger station 
191 *• used by the AtchlsonTopeka 

£  SS h F ^ , ’ ? ? ,n8as ° l t y  Southern. Missouri Kansas & Texas and Missouri 
* , , Arkansas■ which Jointly own the $40,000 stock and Jointly 

bonds, prln. and Int. Of the bonds ($750,000  
auth.), $650,000 sold. Total stock auth., $500.000.— (V. 90, p. 602, 627.)

DR I DOE & TERMINAL CO.— Owns bridge across tho Great 
Kanawha River near Charleston, W . V a ., used for railway, street railway 
?u?n?eS h  traffic. Stock. $400,000, purchased by Ches. & Ohio In Dec. 
1910, which operates property. Bonds, see table and V . 91, p. 1629.
n KANAWHA & MICHIGAN RY.— (See Map Toledo A  Ohio Central.)—  
gwns Corrdng, O . to Gaulcy on Ohes. & Ohio, 176 miles, less 18 miles. 
Pomeroy to Galllpolls, and J mile, Athens to Armltage, where Hooking 
Ya“ Cy Ry. tracks a.re used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hooking R y. companies.

H IST O R Y . Ao.— Reorg In April 1890 of K. & O. R y. foreclosed (see 
Y - 5 0 ,P .4 5 1 .4 8J ). In 1890 a majority of stock ($4,600,000) was acquired 
by Tol. & Ohio Cent., which guaranteed the bonds, prln. and int., but in 
Mch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 
Jointly, $3,454,200 of the $4,400,000 minority stock having to Deo. 31 1911 

ac,c®Pt *72 per sharc. less 1 *3%  commission. V. 90. p. 771, 849, 
977. 142A: ,Y - 91 -p- 276, 1095. (See V . 52, p. 165. 351.)

first dividend— 4 % — paid June 30 1911; Dec. 30, 2 * 3 % ; June 1912, 2** .
LATEST EA R N IN G S.— / 1911-12_.Gross, $2,552,363; not, $916,719  

10 mos.. July 1 to Apr. 30. i 1910-11 ..G ross, 2 ,566,913; net, 1,029,882
* q ^ n Pn<ST’~ / leJp10StJ 0f  year 1910-11 in V . 93. p. 1185, showed: Gross, 
«Q«onQ0i. 51.213.152; other income, $209,240: Interest, taxes. &o.,

Vono rlv?nds (4iVo’i  3C0'00° :  betterments. $452,623; equip, trusts retired, $239,000; sur., $738. Pres., F. B. Sheldon.— (V. 94. p. 1695.)
KANAWHA & WEST VIRGINIA RR.— See page 140.

£ I T Y CLINTON & SPRINGFIELD RY.— Owns from Olathe. 
« . ,h* £ roXe’ 134 P?,h25 Daymore Jet. to Pleasant Hill, M o.,

“}• 162 miles. Stock. $1,775,400. Bonds were guar, by the Kan 
City Scott *  Mem. R R . (old co .). Year ending June 30 1911, gross, 
$374,855; net, $109,713; other Income, $4,675; lnt., taxes, & c„ $198,179; 
bal., det., $83,790. Year 1909-10, gross, $36.3219.— (V . 73. p. 723.)

KANSAS CITY FORT SCOTT & MEMPHIS R Y.— (See Maps Rock Island 
c o .)— operates Kansas City, M o., to Memphis, Tenn., and branches, 914 m. 
Also has a controlling Interest in stock of the K . C. Mem. & Birm. R R ., 
owning line from Memphis, Tenn., to Birmingham, A la ., with branch, 285 
miles, and of Kansas City & Memphis R y. & Bridge Co., owning bridge 
across Mississippi River at Memphis. 3 miles. Total. 1,201 miles.

O R G A N IZA TIO N .— Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
oontrols other mileage. V. 72, p. 1237. See V . 72, p. 438, 532, 675, 988. 
The St. L . & San Fran. R R . owns the entire stock and leases the road, guar
anteeing the bonds of 1901, prln. and lnt., and 4 %  on pref. stock trust certs.

STOCK .— Common authorized, $45,000,000: outstanding, $15,000,000, 
all owned by St. Louis & San Francisco R R . The pref. stock ($15,000,000  
par $100) is deposited in escrow, and against It are Issued trust certifi
cates of the St. L . & San F. R R ., the latter having the option to retire the 
certificates at any time at par and obligating itself to pay off the whole is
sue in 20 years from date (Oot. 1901), and meanwhile to pay quar. 1%  
thereon. See V . 72. p. 1238.

BON DS.— The refunding bonds of 1901 (limited to $60,000,000) are se
cured by all property now owned, or hereafter acquired with the pro
ceeds of the refunding Issue. Of tho bonds, $25,835,000 were outstanding 
Jan. 1912, $26,956,970 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $7,208,030. as well as any bonds 
not used or required for refunding purposes, will be reserved for Issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As 8e® organization,’ ’ above. V . 75. p. 853. See V . 87.
P -414: . X - l 1’ £• 3 8 - I54: V . 92. p. 1311; V . 93, p. 45; V . 94, p. 279.

*n I® 11 the K . C. Ft. Scott & Mem. R y. had guaranteed the int. on all 
except S36l - 2,89 ofU m  $6,322,780 K . C. Mem. & Blrm. income bonds, be- 
glnnlng Mch. 1 1912. the bonds so guaranteed being subl. to call at any time 
within 10 years from Sept. 1 1902 at 95 and lnt. V . 74. p. 477, 577. •

Birmingham Belt bonds are guaranteed, principal and Interest, Jointly by 
Kansas City Memphis & Blrm. and St. L . & San Fran. V . 75. p. 1147 —  
(V. 91. p. 38. 154: V . 92, p. 1311; V . 93. p. 45, 1022; V . 94, p . 2793

KANSAS CITY  & MEMPHIS RY.— Rogers to Slloam Springs, Ark . 30 
miles; Freeman to Monte Ne, 6 m .; total, 36 miles. Projected to extend 

A r t”  ,n  ^ f mphl8’ Tenn., 294 miles, the first section from 
Gave gp rln n . Ark.. 10 miles east of Rogers, to Fayetteville, 20 miles, being 
completed in Feb. 1912; also from Slloam Springs, Ark., to Wagoner, Okla* 
Inoorp. in Ark Dec. 17 1910 and absorbed the Ark. Okla. & West R R . and 
Monte Ne Ry. In April 1911. V . 92. p. 881, 1109; V . 94. p. 207.
i„ authorized, $6,000,000 at $15,000 per mile, held
In voting trust, one trustee to be nominated by co., one by Kansas City Sou. 
and one by 1 .  J Llsman & Co.; par $100. The 50-yr. gold 5s ($6,000,000  

ar0. Issuab c at $18,000 per mile, of which $15,000 for 
22YYit̂ o t,o,n i ^ d ^ 'P r n e n t  and $3,000 reserved for betterments when the 

?.ne fli cal year have equaled 150%  of the Interest on the 
Mnnnnn AKI b<!?M 1 ,0 f  the bonds $300,000 are reserved to retire the 
$300,000 Ark. Okla. & West. 6s (V . 86, p. 107). In April 1911 $540,000 
Series A bonds were sold to F. J. Llsman & Co. of New York against the 
36 miles owned anil the 20 miles under construction to Fayetteville, the 
Series A  bonds being additionally secured by a traffic contract with the
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68 RAILWAY STOCKS AND BONDS. [VOL. L X X X X IV .

R AILRO AD COM PAN IES  
IFor abbreviations, A c ., see notes on first page]

Kansas City Mexico & Orient— Stock $20,000 per mile
Preferred 4%  non-cumulatlve $20,000 per mile____
1st lien receiver’scertfs red 102 see t e x t . .  . .
1st M gold (see text)_________  c*
Coll trust (convert-partfc) $10,000,000 (red 19 1 7 )--  

Kansas City Outer Belt & Electric— 1st M $3,000,000 g 
Kansas City Southern— Common stock $ 3 0 ,0 0 0 ,0 0 0 ..

Preferred stock 4 %  non-cum $21,000 ,000..................
First mortgage gold $30,000 .000...................Ba.c& r
Ref and Impt M $21,000,000 gold red 105.xc*& r.N
Equipment notes gold red par due $72,000 s-a___N

do do gold ser B red par $30,000 s-a . .
Kansas City St Joseph & Council Bluffs— See Chicago 
Kansas City Shrevcp & Gulf Terminal— 1st M red 105
Kansas City Term Ry— 1st M red tex____ IC.xc*&r*

K  C Belt 1st M ($534,000 guar KCFSAM) _ .B B .c  
Kansas City Viaduct & Term— 1st M g s f  (text) c*Ar 
Kansas & Colorado Pacific— See Missouri Pacific R y _ .
Ken & I Term RR— 1st M guar (see text)____ S.xc’ Ar
Keokuk & Dcs Moines— Preferred stock_______________

First mortgage Interest guaranteed C R 1  A P ____ c*
Keokuk & Hamilton Bridge— First mortgage-----------c
Kewaunee Green Bay & Western— First mtge____ F.c
Kingston & Pembroke— First mortgage gold..................
Knoxville & Ohio— See Southern Ry.
La Crosse & S E Ry— 1st M $1,000,000 g red 1 0 5 ____
Lackaw RR of N J— Stkauth $12,000,000 gu 4 %  dlv 
Laclede Dallas & W est— 1st M red 105 aft Apr 1920-.. 
Lake Erie & Detroit River— See Pere Marquette R R .

Miles
Road

Burlin

'1 6

162
162

37
113

41

Date
Bonds

1912
1901
1912
1903

1900
1909
1905
1906 

gton &
1897
1910 
1886 
1905

1911

1878
1869
1891
1882

1904

19i0

Par
Value

$100
100

1,000 
100 Ac 

1,000 
100 
100

1.000 Ac1.000 Ac 
1,000 
1.000

Quincy.
500

1.000 Ac 
1,000 
1,000
£100  

100 100 Ac 
1,000 
1,000 
1,000
1,000

Amount
Outstanding

$12,500,000
12.500.000  
See text 
See text 
See text
1.275.000

30.000. 00021 .000 .  000
30.000 . 000
15.000. 000

504.000
240.000

150.000
20.094.000

2.500.000
3.302.000

£1.231,000
$1,524,600

2.750.000
1 ,000,000

408.000
572.000

750.000  
10,750,500

V 90 ,p 1239

Rate
%

5
4 g
5
4 g

In 1911
3 g 
5 g  
4M  g 
4M  g

4
4 g 
6
4M

4 H g  
See text

5 
8 
5
3 g

5 g
4
6

When
Payable

F & A  
seml-ann 
A & O

Q— J 
A  A O 
J A J 
M A N 
J A D

F A A  
J A J 
J A J 
J A J

J A J 
See text 
A A O 
A  A O 
J A D 
J A J

A A O 
Q— J 

A A O

Last Dividend 
and Maturity

2 years 
Feb 1 1951 
1922
Apr 1 1953

JulylS 1912 1%  
Apr 1 1950 
Apr 1 1950 
Nov ’ 12-Nov ’ 15 
Dec ’ 12-J’ne ’ 16

Aug 1 1927 
Jan 1 1960 
July 1 1916 
Sept 1 1934

Jan 1 1961 
Apr 1 1912 2M  
Oct 1 1923 
Apr 1 1899 
June 1 1921 
Jan 1 1912

Oct 1 1944 
July 1 1912 1%  
Apr 1194 0

Places Where Interest and 
Dividends are Payable

Amer Exch Nat Bk, N Y

do do

Checks mailed '
New York Trust Co, N Y  

do do
Blair A Co, New York 

do do

Treas Off, Kan City, Mo 
N Y Boston A Chicago 
Office 50 State St, Bost 
See text

Morgan, Grenfell ACo ,Lon 
Office, 14 W all S t., N Y  
First Nat Bank, N Y 
55 William St, As earned 
Office, 40 Wall St, N Y  
Owned by Can Pac Ry

La Crosse, Wise
Del Lack A Western R R

Kansas City Southern, giving the com pany20% of the gross revenue received 
on business Interchanged: Series " A ” bonds will also cover the line between 
Fayetteville and Huntsville, If built within 5 years. Cumulative sinking 
fund of Vi of 1%  commences with 1916. V . 92, p. 881, 1109 
, J g A R N IN G S .— Year end. June 3 0 1 9 1 1 , gross, $59,983. agst. $41,544 In
1909-10: net, $27,989, agst. $22,265; 2 0 %  on business Interchanged with
K . C. Sou., $15,230; bal. for int., $43,219; yearly int. charge, $19,125.

Pres, and Gen. M gr., Geo. D. Locke; V .-P s., J. W . Walker and A . L  
Williams; Sec. and Treas., W . B. Felker; Asst. Sec., William Goodman 
Office, Rogers, Ark.; N . Y . office, 30 Broad St.— (V 92, p. 881, 1109 
V . 94. p. 207.) .

(THE) KANSAS CITY MEXICO & ORIENT RY.— Road Mileage. 
—  rhe road when completed will extend from Kansas City, M o., to Topolo- 
bampo, M ex., 1,659 miles, with a cut-otl from San Angelo, T ex., to Del Rio, 
M ex., 160 miles, connecting there, as well as at Chihuahua, M ex., with 
Mexican lines for Mexico City. Mileage In operation:
Owned Unci. K . C. M . A  O. R y. o f Texas, 237 m .. Securities Owned), M iles. 
Wichita, K an., to Mertzon. Tex. (except trackage St. Louis A San

Francisco R R ., Foley to Ewing, Okla.. 12.78 miles ........................... 538.23
Marquez, M ex., to Tobalaopa._____ ___________ _______________ _________86.77
Mlnaca to Sanchez, Mex. (74.28 m .); El Fuerte to Topolobampo,

62.23 miles)........................................................................... ....................................136.51
Mochls, M ex., to Mochls Junction, Mex_____ ______ - ______ _____________ 2.92

Tot. oper. J’ne 30 ’ l l  (incl. 17.13 m. trackage), all standard gauge.764.43
Contracts have been let for grading on main line south of San Angelo, and 

on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles, 
of which 132 miles from San Angelo to Granada have been completed and 
32 miles from Granada to Fort Stockton about to be begun by the receivers 
(sec below) In June 1912. The receivers also propose to build 65 miles be
yond Ft. Stockton to Alpine, at a connection with the Southern Pacific. 
V . 94, p. 1566. V. 93, p. 666. Total sidings (July 1911), 93.08 m. Re 
ports of experts, prospectuses, Ac., V . 90, p. 105, 110; V . 86, p. 668; V . 83 
p. 95, 1411; V . 75, p. 1411; V . 75, p. 1253.

H IS T O R Y .— Incorp. under laws of Kansas April 30 1900 and operates 
In Mexico under the Kansas charter, legalized by the Mexican Gov’t. The 
first rails were laid In 1902. From Kansas City to Lone W olf, Okla., was 
being built under contract by Union Construction Co. (of Dela.), and from 
Lone W olf, Okla., to Topolobampo, Mex., by International Construction 
Co. (charter legalized In Mexico).

Equipment June 30 1911.— Locomotives, 75: cars, passenger service, 35, 
freight. 2 ,058; service, 74. largely held under car trusts.

In Mch. 1912 E. C. Dickinson of Kansas City, M o.; J. L. Davidson of 
Wichita, K an., and M. L . Turner of Oklahoma City, Okla.. were annointed 
receivers. V . 94, p. 698. On Mch. 11 1912 S. B. Hovey of Fort Worth 
and M. L. Mertz were appointed receivers of the K . C. M. A O. Rv of Texas 
On May 31 1912 $2,500,000 5%  1st lien 2-yr. receivers’ certfs. were author
ized for extensions and improvements, of which $ 1,000,000 were sold with a 
3(Pdays^_optlon on the remaining $1,500,000. V . 94, p. 1566. V . 94, p

Committee for 1st M . 50-year 4s.— Lord Monson (Chairman); Harry Hoff- 
iran, 37 W all St., Sec.; Columbia Tr. Co., N . Y ., and Glyn, Mills, Currie A 
Co., London, depositories. V . 94, p. 767, 911, 1566.

Committee for Construction Co. Stockholders.— John W . Platten, Chairman; 
Sec., Calvert Brewer; U. S. -Mtge. A Tr. Co., N . Y .,  and Glyn, Mills, Currie 
A Co., London, depositaries. V . 94, p. 767, 1057, 1383.

STOCK.— Authorized, $20,000 per mile each In common and 4 %  non- 
cum. pref. stock; outstanding June 30 1911, pref., $12,500,000; com., $12,
500,000 ($2,400 of each being In the treasury). Par, $100. Stock is held 
In a voting trust until Jan. 1 1917. V . 83, p. 1411.

BONDS.— Trustee, U . S. A Mex. Tr. Co., Kansas City, Mo. Of the 
$21,146,000 bonds issued June 30 1911, part were In the treasury and part 
owned by the aforesaid construction companies. V . 78. n 102- V  81 n 
1411; V . 87, p .3 7 ,5 0 8 ; V . 9 1 ,p .3 8 ,  94, 1025. P'

In Feb. 1912 an Issue of $10,000,000 10-year 5 %  1st M. collateral trust 
bonds was offered at par. V . 94, p. 350.

Loans and bills payable June 30 1911, $564,330; equipment trust obli
gations June 30 1911, $1,319,665, Including car trust notes of 1902 (St. 
Louis Union Trust Co., trustee), original Issue, $2,000,000, and locomotive 
trust notes of 1905, original Issue, $1,000,000.

E A R N IN G S .— Statement for year ending June 30 1910, with balance 
sheet. In V . 92, p. 1025. In 1910-11 (746 average miles); Gross earnings, 
$1,848,479; total net Income, $47,241; taxes, $66,362: Joint facilities, 
$11,358; Int. on equip, trusts, $75,373; other Int., $39,266; balance, 
deficit, $145,118. Balance sheet June 30 1911, V . 93. p. 1324.

OFFICERS.— President, Arthur E . Stllwell, N . Y .;  Vlce-Pres’ts, Edward 
Dickinson (Gen. M an.), Kansas City, M o.; J. T . Odell, N . Y .;  Enrique C. 
Creel, Chihuahua, Mex.; John F. Wallace, N . Y .;  J. S. Bralthwaite, Lon
don, Eng.; Sec. and Aud., Neal S. Doran, and Treas., W m . Lee Karnes, 
Kansas City, M o.: Asst. Sec., J. Crosland Taylor, London

General office. Orient Bldg., Kansas City, M o.; N . Y . office, Singer Bldg. 
—  (V. 94, p. 767, 911, 1057, 1185, 1383, 1508, 1566.)

KANSAS CITY OUTER BELT & ELECTRIC RR.— Incorporated July 18 
1902 In Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. A Or. R y. west of Kansas City, Kan., with all the other lines entering 
Kansas City, K an., and Kansas City, M o., main line (double track) about 8 miles; uncompleted in 1912. V . 75, p. 184; V . 76, p. 331; V . 80, p. 871.

STOCK AN D  BONDS.— Stock auth. and Issued, $2,500,000 com. and 
$2,500,000 4 %  non-cum. pref.; par, $100; all in voting trust. Bonds, 
auth. Issue, $3,000,000 (see table above); outstanding, $1,275,000. U . S. 
A Mex. Trust Co., Kansas City, M o., trustee.

OFFICER S.— Pres. A Gen. Mgr., E . Dickinson; V .-P ., F. Mertshelmer; 
Sec. A Treas., W m . Lee Karnes: Chief Engineer, W . W . Colpltts. Kansas 
City, Mo. Office, Kansas City, Kan.— (V. 80, p. 2399; V . 94, p. 698.)

KANSAS CITY SHREVEPORT & GULF TERMINAL CO.— Ownsunlon 
depot at Shreveport, L a ’, including 1.06 miles of yard and terminal track 
Stock, $150,000. all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Year ending June 30 1911, gross, $27,330-

Office^'Ka^nsast*CUy^Mo*6’ ^129: lnt' and taxes- $7,101; bal., sur., $2,497.

i n . i ^ / r ^ n n i ^  ERN R Y .— {See M ap.)— Operates a line extend- 
vI1i,nri!,rnt ? a ^ as Arthur, T ex., thence by Its ship canal,

on tlle P ul* of Mexico, with branches and extensive terminals used by various roads entering Kansas City.
Lines Owned—  Miles

Kansas City, M o., to Belt June 12 
Grand View, M o., to Port Ar

thur, Texas________  755
Total.

Lines Owned—  Miles.
Branches to Fort Smith, De

Quincy, L a ............... ....................... 3')
Trackage— To Grand View, M o ..  11

827
ent*re $650,000 each of stock and bonds of Arkansas Western 

Waldron to Heavener, Ark., 32 miles, operated separately; also con
trols K . C. Shreve. A Gulf Terminal Co. V . 83, p. 38, 492.
Mn9ia(?^^nÎ A T IO ?f ’"T A, ^ rganlzatIon of K an- c - p ltts- & Gulf R R ., fore- elosed in 1900 per plan In V . 69, p. 1012, 1062. V . 73, p. 1356; V . 74, p. 94.

X °tl,n,g tr,H?,Lhav*P&£x P,red April 1 1905, a new management was 
ionoed M? y 1905’ y - . 8 0 ’ p ’ 1971: v - 8 1 - P- 659; V . 84, p 1366. In  1909 contracts were made for Interchange of freight with the Harrfman lines.
V . 88, p. 375. Common stock, $30,000,000; par, $100.

SE CU R ITIES.— The $21,000,000 “ ref. and Imp.” bonds dated 1909  
bear not over 5 %  interest, of which $10,000,000, underwritten by a syn
dicate, have been sold to provide for the $5,100,000 5 %  notes called for 
payment on July 1 1909 and various Impts. and $5,000,000 was sold for 
impts. In Feb. 1911 and the remainder Is reserved for future use. V . 88. 
p. 1128, 1253, 1437; V . 89, p. 104; V . 90, p. 167; V . 92, p. 322, 395, 461, 795.

D IV ID E N D S.— First dlv. on pref. stock, 4 % ,  paid July 1 1907 out of 
earns, for 1906-07; O ct., 1 % ; 1908 to July 1912, 4 %  (Q .-J .).

LATEST EA R N IN G S.— J1911-12-------Gross, $8,633,521; net, $2,747,986
11 mos., July 1 to May 31. 11910-11-------Gross, 9,353,740; net, 3 .339 .65S

R EP O R T for 1910-11 at length was in V . 93, p. 1015, 1043.
„„ . * 1910-11. 1909-10. 1908-09.

r w i L w ?  !  recelpts.......................................$9,995,174 $9,594,652 $8,771,965
Operating expenses.....................................   6,404,001 0,268.585 5,350,056
Net earnings.,................................................ 3.591,173 3,326,067 3 ,421 ,909
Total net Income...............................  3 ,721,633 3 ,420,520 3,519,722
Taxes ........    361,875 343,773 322,279
Interest on bonds. A c.................................. 1,382,426 1,266,462 1,221,000
Miscellaneous..................    312,673 318,864 99,187
Dividend on preferred stock (4 % )____  840,000 840,000 840,009

Balance, surplus.........................................  $824,659 $651,421 $1,036,655
D IR ECTOR S.— Chairman, L. F. Lorec; Pres., J. A . Edson, Kansas 

City, M o.; Hermann Slelckcn. J. A . Blair, W . T . Rosen, Andrew J. Miller.
W . G. Street, W . II. Williams, Arthur Turnbull, Samuel McRoberts, B. S . 
Guinness and E. R. Bacon of New York; John J. Mitchell of Chicago; S. W . 
Fordyce of St. Louis; Edward F. Swlnncy, Kansas City, M o.; Secretary Is
G. C. Hand. Office, 25 Broad St.. N . Y .— (V.94, p. 11583.)

KANSAS CITY TER M IN AL R Y.— To own a union passenger depot and 
freight and passenger terminals at Kansas City, M o., with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R . I. A Pac., Atch. Top. 
A Santa Fe, Chic. Mllw. A St. Paul, Chic. A Alton, St. Louis A San Fran., 
Union Pacific, Wabash, Chic. Burl. A Quincy, Mo. Pac., Missouri Kan. A 
T ex., Kan. City Southern and Chic. Gt. Western, which will pay equally 
any excess of fixed charges. V . 89, p. 1671. Construction begun about 
Mch. 1 1910. Incorp. July 10 1906. Stock auth., $50,000,000; outstand
ing, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt Ry. by deed; 
and on Nov. 1 1910 the Union Depot Co.; also purchased stock of the pres
ent Union Depot Co., to cost about $37,000,000 (Including real estate) and 
to be completed by Oct. 1913. V . 89, p. 666, 163; V . 90, p. 627 698 
V . 91, p. 1386. ’

Of the 1st 4 Ms ($50,000,000 auth. Issue), $20,094,000 have been sold 
$2,500,000 are reserved to retire Kansas City Belt bonds and $27,406 000  
for additions and Improvements. The bonds arc redeemable as a whole on 
Jan. 1 1930 or any Interest date thereafter at 105 and Int. V. 90 d 559 
627; V . 91, p. 1386; V . 92, p. 395; V . 93, p. 164. Pres., Herbert H . Adams • 
Sec., C. C. Ripley; Treas., E . F . Swlnney.— (V. 94, p. 1185.) '

KANSAS CITY VIADUCT & TER M IN AL R Y — Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6th Sts. 
Kansas City, M o., to Minnesota Ave. and 4th St., Kansas City, Kan. A 
branch viaduct, M mile In length, connects the main structure, and thereby 
the two cities, with the lnterlylng railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet:’ 
material, steel and concrete. See V . 82, p. 160; V . 84, p. 271, 931. ’
. .  St o c k .— Stock outstanding. $3,447,700 (par $100); majority Is depos
ited In a voting trust for 3 years. Voting trustees, Harvey E . Fisk John
P. Reynolds, Francis S. E aton.— (V .9 4 , p. 416.)

n n o ° ri ? S-T 1:it ,£r’ bonds auth., $3,500,000; outstanding, $3,302,
000. Standard Trust Co., N. Y .,  and fidelity Trust Co., Kansas City 
trustees. July 1909 to Jan. 1911 coupons funded Into cumulative Income- 
bonds. V . 90, p. 1101; V . 92. p. 1564.
. p rofecUre Committee.— In Jan. 1911 over 75%  of the 1st 4 Ms and Income 
bonds had been deposited with a committee (Richard C. Story of Boston,. 
Chairman; Standard Trust Co. of N . Y . ,  depositary), under an agreement 
In force until Jan. 1 1916, unless sooner terminated by the committee or by 
written direction of two-thirds In amount of the certfs. after Jan. 1 1914. 
No sale at less than 85%  of the bonds, or exchange for other securities, 
without consent of 51%  in Interest of depositors. V . 92, p. 187.

— For year ending June 30 1910, gross, $75,454: net, $56.
936; bond Int., $149,040; taxes, $9,374; sundry accts., $706; sk. fd ., $4 ,527 ; 
bal., def., $106,712. Pres., J. W . Reinhart; Treas., II. S. Corwin; Sec... 
Howard Ross.— (V. 92, p. 187, 1375, 1564; V . 93, p. 1599; V . 91. p. 416
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RAILROAD COM PAN IES.
[For abbreviations, &c., see notes on first page]

Miles
Road

Dale
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

5100 
1,000 Ac 100

54.300.000  
4,300,000

11.840.000

5
'2 8
711
711

1911 4M  g J A D June 1 1961

100 11,840,000 See text J & .T Jan 15 1908 1%
711 1887 1,000 7,250,000 5 g J A J Jan 1 1937
711 1891 1,000 3,625.000 5 g J A J July 1 1941100 Z49.466.500 18 tnl912 J A J July 29 ’ 12, 6%  

Aug 1 ’ 12. 6%100 533,500 18inl912 F A A1,000 1897 1,000 Ac 50,000,000 31* g J A 1) June 1 1997
1903 1,000 Ac 50,000,000 4 g M A S Sept 1 1928
1906 1,000 Ac 50.000,000 4 g M A N May 1 1931

37 1890
1911

1,000 400,000
11,538,461

5
None

J A J Jan 1 1940 
Mch 151913

41 1889 1,000 79,000 3 g J A D Dec 1 1989
29 1889 1,000 322,000 3 g J A 1) Dec 1 1989
58 100 610,000 5.95 A A <) Apr 1912
58 1888 1,000 840,000 5 J A J July 1 1938
26 50 300,000 10 F A A Feb 1912, 5 %100 2,995,050 5 u — J Jan 1 ’ 12, 11*%

1909 1,000 Ac 11,000.000 4 g J A D June 1 1959
10 100 7,275,000 5 A A O April 11912

'2 8
1911 1,000 Ac 100 7,000,000

2,150,000
4M
5

A A O Apr 1 1961

1911 1,000 Ac 2,150,000 414 J A D June 1 1961 
Aug 1 ’ 12 10%71 50 1,500,000 See text. F A A

71 50 661,367 5 J A J July 1 ’ 12 2 « %
71 1884 1,000 1,500,000 5 J A J July 1 1934 

Feb ’ 13-Feb ’3124 1911 100 Ac 924,000 6 g F A A
16 1901 1,000 416,000 5 g A A O Oct 1 1931

5 1905 1,00010 75,000
9.000,000

5 g J A J July 1 1915-30

30 1904 1.000 240,000 6 g J & j July 1 1929
1907 1.000 1,560,000 6 g A A O Oct 1 1932
1909 1.000 See text 5 J A D 15 June 15 1959
1910 450,000 7 J A J Jan 1 1915
1910 100 Ac 1.000.000 7 J A J15 Jan 15 1915

— 1911 149,000 5 J A J Jan 1 1941

Places Where Interest and 
Dividends are Payable

Lake Eric & Pittsburg— Stock rental guaranty- - - - - -
First mtge 515,000,000 gold guar..................G .xc’ Ar*

Lake Eric & Western— Common stock 520,000 p m ..  
Preferred stock 0 %  (not cum) (520,000 per m ile )..
First mortgage (510,000 per mile) gold-----------Cc.c*
Second mtge for 53,625,000 (55,000 p m) gold.-Ce.c  

Lake Shore & Michigan Southern— Stock - - - - - - - - 
Guaranteed 10%  stock (Michigan South A Nor Ind)
First mortgage 550,000,000 gold---------------Us.c &r
Bonds (not mortgage) 550,000,000 gold-------fl.c &r

do do 550,000,000 gold_--G xc* Ar
Kalamazoo A White Pigeon llrst mtge assum.Un.c
Notes 60,000,000 francs renewed In 1912......................

Guaranteed Securities—
Battle Cr & Stur 1st M gold guar p A 1 (see M Cent) 
Sturgis Goshen A St Louis 1st M gold p A 1 g u a r .. .  
Kalamazoo Allegan A Gr Rapids stock rental guar. 

First mortgage g u a r a n t e e d - - - - - - - - - - - - - -U n .c
Erie A Kalamazoo (leased) stock Toledo to Palmyra 
Jamestown Franklin A Clearfield stk rental g u a r ..

1st M 525,000.000 auth guar..................-G .xc*A r*
Cleveland Short Line Ry stock rental guaranteed..

First mortgage guaranteed................................—  -G
Lake Erie A Pittsburgh stock rental guaranteed..

First mortgage g u a r a n t e e d . . . . . . . . . . . . ---------- G
Lake Shore System— Mahoning Coal RR— Stock-------

Preferred stock (see text)...................................- ..............
First M Youngs to And Ac guar p A i (end) — Un.c 

Lake Super & Islip— 1st M 51,400.000 serial red 101 c* 
Lake Tahoe Ry & T r Co— 1st M g 5500,000 s f beg 1905 
Lansing Manufacturers— 1st M serial Interest ren tal.. 
Laramie Hahn’ s P & P— Com 59,000.000 (V 77, p 824)

First mortgage 58,000 per mile g o ld .. ...........AB.c*
First ref M 51,800.000 gold sink fund red 115-.G .C *
General mortgage 510,000,000 authorized_________
Five-year coupon notes 5450,000 authorized____ G
Five-year coupon notes g red 102 H since Jan ’ l l . c *  

Laton & Western— 1st M ----------------------------------------------

New York

Office, Gr CcntTer. N Y  
Chase National Bk, N Y  

do do
Grand Cent Term, N Y

z New York Central holds 545,289,200 of this.

do do

Lincoln Nat Bank, N Y  
Grand Cent Term, N Y  

do do

do do

Grand Cent Term. N Y  
Union Trust Co, N Y  

do do
CIt Sav & Tr Co, Cleve 
Merc Trust Co, San Fran 
Union Trust Co, Detroit

American Tr Co, Boston 
LBarnum ACo.NY <5cLosA 
L awr. Barnum & Co. N Y  

do do
United States Tr Co, Bos 
Southern Tr Co, Los Ang

K ENTUCKY & IN D IAN A TER M IN AL R R — Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Loulsvlllo, K y ., and New Albany, Ind., and 5 miles of belt line In Louis
ville; also owns Louisville A New Albany Ferry Co. Southern R y ., Balti
more & Ohio and Chic. Ind. A Loulsv. own the 575,000 capital stock, and 
under new lease for 99 years from June 1 1910 pay monthly. In proportion 
to cars handled, any dellcit In operations, rentals, taxes and Interest. 
Name changed from K y. A Ind. Bridge A R R . In Dec. 1910.

A new double-track K . A I. bridge, 2,713 ft. in length, with approaches 
2,026 ft ., to be completed in 1912. A  mortgage has been made to the 
Standard Trust Co. of N. Y .,  trustee, to secure £2 ,000 ,000 bonds, of 
which £1 ,231,000, guar, by the three proprietary cos., were Issued to retire 
the £1,000 ,000 bonds due March 1911, and for new construction, the 
remainder being reserved for future purposes. The present single-track 
bridge to be used during construction. V. 92, p. 187; V . 91, p. 689, 214, 
38; V. 92. p. 261, 1032; V . 93. p. 469.

E A R N IN G S.— For year ending June 30 1911, gross, 5701,420; net, 
5150.121. used for interest and taxes. Pres., Geo. H . Campbell, Baltimore. 
Sec. and Trcas., II. W . Ilcazlltt.—  (V. 93, p. 469, 1599.)

K EO K U K  & DES MOINES R Y .— Owns from Keokuk, la ., to Des 
Moines, la ., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island A Pacific Ry. The lessee pays 25%  of the gross earnings but 
guarantees the Int. (not the principal) on the bonds. Stock Is 51,524,600  
pref. and 52,600,400 com. (par, 5100), a majority of which Is held by the 
lessee. Pref. entitled to dlvs. up to 8 %  if earned and to share with com
mon stock In any excess over 8 % .

D IV S.—  1 ’00. ’01. ’02. '03. ’04. ’05 -’07. ’08. ’09. '10. ’ l l .  1912.
On pref.. %  . .  H 1 1 2 1H  None 1H  1 2 1 * 2 1 4  Apr,2H

Rental: In 1910-11. $179,565; 1909-10, 5173,709: 1908-09, 5154,332; 1907- 
OS, $149,775; 1906-07, $142,006.—  (V. 88, p. 944; V. 90, p. 698.)

K EO KU K  & HAMILTON BRIDGE CO.— Owns bridge across Mississippi 
River at Keokuk, la ., for railroads and foot-passengers. The present ten
ants are the Toledo Peoria & Western and the Wabash. Regarding guar
anty, see V . 59, p. 969: V . 72, p. 821. Stock, 51.000.000; par, $100.
Coupons arc In default, but mortgage has never been foreclosed, and over
due interest Is paid as earnings permit. Last coupon paid, 2d half of No. 51 
(due Oct. 1894), In May 1912.

EA R N IN G S.— Year ending June 30 1911, gross, $55,944; net, $35,549; 
other Income, $11,552; interest, $40,000. In 1909-10, gross, $46,456; net 
$29,142. Pres., Andrew Carnegie; Treas., Theodore Gilman, 55 William  
St., New York.— (V. 72, p. 821.»

KINGSTON & PEMBROKE R Y — Owns from Kingston. Ont., Can., to 
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorg
anized In 1899 per plan in V. 67. p. 274. Stock, $1,000,000 first pref. 5 %  
non-cum., $150,000 2d pref. 3 %  and $2,500,000 common. The Canadian 
Pacific owned on June 30 1911 $1,130,350 pref. and $1,931,675 common 
stock and purchased the $572,000 first pref 3s which matured Jan 1 1912. 
V . 77. p. 636, 1221. First dlv. on first pref., 1 % , paid April 2 1901; none 
later reported. Year 1910-11, gross, $214,316; net, $45,980; int., taxes, 
A c.. $24,196: bal„ surp., 521,784.— (V . 94. p. 487.)

LA CROSSE & SOUTHEASTERN R Y .— Owns La Crosse and Southeast
ern Jet. to Vlroqua, W Is., 40.81 miles; trackage La Crosse and S. E. Jet. to 
La Crosse, 1.8 m .; total, 42.61 miles. Incorporated in Wisconsin Sept. 14 
1904 as a reorganization of the railroad of same name. Stock auth., $ 1 ,
000,000; outstanding, $505,000; par, $100. Bonds. $1,000,000 auth.; 
Wisconsin Trust & Security Co. of Milwaukee, trustee. V . 80, p. 222. 
Year ending June 30 1911, gross, $73,463: net, $26,774; int., taxes, Ac., 
$45,333; balance, deficit, $17,559. Pres., W . S. Cargill; V .-P ., A . S. Car
gill: Sec. and Treas., J. B. Taylor. Office, 3001* Main St.—  (V. 80, p.222.)

LA CK A W A N N A RR. OF NEW JERSEY.— (See D. L. & W. M ap.)—  
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles, 
opened Dec. 24 1911, shortening distance to Buffalo over Del. Lack A W est, 
about 12 miles. D . L . & W . leases tho road for a guaranty of 4 %  on the 
stock. V . 93, p. 1324, 1786; V . 92, p. 656; V . 90, p. 557; V . 88. p. 558; 
V 86, p. 543. Stock outstanding, $10,750,000, which was dlstlbuted in 
Dec 1911 as a 3 5 %  dividend to the Del. Lack & Western stockholders.—  
(V. 93, p. 1323, 1786.)

LA K E ERIE & PITTSBURGH R Y .— Projected from Lorain, O .. to 
Youngstown, 91 miles, with 29-mile branch to Cleveland; total 120 miles. 
Of this about 27.84 m. between Marcy, at a connection with Clevo- 
and Short Line Ry. and Brady Jet. on Pennsylvania R R . was opened in 
Oct. 15 ’ l l .  Jointly owned by Lake Shore & Michigan Southern and Penn
sylvania Co., which lease the road, rental providing for Interest and 5 %  
on stock. Stock auth., $6,000,000, as Increased In May 1911; outstanding, 
$4,300,000. Of the bonds ($15,000,000 auth. issue), the first $5,000,000  
a r c  to be 4 1*8, remaining 5s, $4,300,000 (which are guaranteed Jointly) 
having been Issued to pay for consrtuction, being all owned Dec. 31 1911 by 
Lake Shore and Pennsylvania companies. V . 92 , p. 1564, 1500, 1636.

LA K E ERIE & W ESTERN RR.— R O A D .— Owns Sandusky, O ., to 
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Conncrsville and branch to Rush- 
ville, 129 miles: total owned. 711 miles; leases Northern Ohio R R ., Akron 
to Dclphos, 162 miles; trackage, 13 miles; total operated, 886 miles.

H IST O R Y . Ac.—  See V . 50, p. 590: V. 85, p. 600. In 1899 control 
passed to the Vanderbilts, and on Jan. 1 1912 the Lake Shore A Michigan
South, owned $5,940,000 com. and $5,930,000 pref. stock. V . 71, p. 1269.

D IV ID E N D S.—  1'99. ’00. ’01-’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  
On preferred____ % /  0 2 4 yearly 3 3 3 2  0 0 0 0

B ON DS.— Abstract of first mortgage In V . 46, p. 45; of second mortgage 
n V. 54, p. 444. Guarantees $2,500,000 58 Northern Ohio, which see.

E A R N IN G S.— 4 mos., /19 1 2 .................Gross, $1,770,460: net, $300,286
Jan. 1 to Apr. 30. \1911.................Gross. 1,681,844; net, 1227,734

A N N U A L  R E P O R T .— For cal. year 1911 was in V . 94, p. 1049.
1911. 1910. I 1911. 1910.

Oper. revenue.$5,420,821 $5,513,326 Int. on bds., A c ._  547,968 $551,525 
Net Incom e-. 1,013,139 1 ,099 ,8141Other interest . . .  111,576 64,585
Rentals_______ 125,000 125,0001 Add’ns A better’ts ........... .. 136,764
Hire equip., &c 240,819 2477491 B alance________def.$25,809df.$12,224
— (V. 91. p. 1025; V . 92, p. 795, 875; V . 94, p. 826, 1049.)

LAKE SHORE & M ICHIGAN SOUTHERN R Y .— [See Maps New York 
Central.)— Buffalo to Chicago with branches, 550 miles. Has double track.

Road owned directly. Miles.
Buffalo to Chicago, lncl. Erie &

Kal., 26 m. (leased)--------------- 537
Sundry branches------------------------- 334

Entire stock owned.
Detroit A Chicago----------------------- 25
Detroit Monroe A Toledo----------- 51
Kalamazoo A White Pigeon—  37
Northern Central Michigan------  61
Sturgis G & St Louis_______  29
Elkhart & Western......................... 12

Leased (•see this C o.). Miles.
Kalamazoo A . A G. R __________ 58
Jamestown Franklin A Clearf’d* 123
Mahoning Coal R R _____________  71
Erie A Kalamazoo (26 miles).  _ Text
Detroit Hillsdale & S W ................ »65
Fort W ayne A Jackson________  *98
Detroit Toledo & Milwaukee___  67
Battle Creek & Sturgis__________ 7
Cleveland Short Line___________  »10
Trackage ________________________  191

Grand total oper. Jan. 1 1912 (of which owned, 1,160 miles)............1 ,7 7 6
By control of N. Y . Chic. A St. Louis R R . has still another line from 

Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N . Y . ,  to Titusville. Pa.. 91 miles. V . 73. p. 663.

Controls Chicago Indiana A Southern R R ., which see.
O R G A N IZA TIO N , Ac.— A consolidation on Aug. 16 1869. In 1898-99 

$45,289,200 of the capital stock was purchased by the N . Y . C. & H. R . 
R R ., which gave in exchange its 314%  bonds at the rate of $200 In bonds 
for $100 in stock. V. 66, p. 288; V . 69, p. 1237. In 1912 consolidation 
with the N. Y . Central was proposed, holders of the N. Y . Central collat. 
trust 314s having been asked to consent to consolidation with other roads 
now or hereafter In the system. See N. Y . Central. V . 93, p. 1787.

New York Chicago & St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of Its common, 
$6,275,000 of Its second preferred and $2,503,000 of its first preferred stock. 
The company also controls and leases the Mahoning Coal R R . (see Lake 
Shore “ System " below) and owns (besides entire stock of proprietary lines) 
512,600,200 Pittsburgh & Lake Erie stock; $30,207,700 of the 547.056.300  
Cleve. CIn. Chicago & St. Louis common stock; also $5,940,000 of the 
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie & 
Western preferred. V . 71, p. 1269; V . 72, p. 870: V . 82, p. 749.

In March 1910 acquired all the stock of tne Toledo & Ohio Central (441 
miles) which had been held in the interest of the Hocking Valley, and owns 
all the bonds and stock of Zanesville & Western (89 miles) and. Jointly with 
the Chesapeake & Ohio, controls Kanawha & Michigan (177 miles). V . 
90. p. 771. 849. 977. 1045; V. 91. p. 1095. Govt, suit, V . 93, p. 3 4 6 ,1260.

Also owned Jan. 1 1912 half of the $60,665,000 Reading Co. stock acquired 
by the Pennsylvanla-Vanderbllt Interests, viz.: $6,065,000 first pref.. $14.
265,000 2d j)ref. and $10,002,500 com. stock, the other half held by Balt. & 
Ohio. V. 80, p. 1856. Stocks owned Dec. 1909. V . 90, p. 708.

The Lake Shore A Mich. Sou. and Plttsb. A Lake Erie offered to purchase 
Jointly the $3,959,650 stock of Pitts. McKeesport A Youghlogheny R R ., as 
offered up to May 15 1912, at $65 per $50 share, with int. from Jan. 1 1912. 
V . 94, p. 768.

D IV ID E N D S.— 1 ’99 to ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912. 
Since 1898, % - - , - - /  7 yearly 8 8 8 12 14 12 18 18 18

In 1911 and 1912, Jan., 6% ; Mch., 6%  extra; July, 6% .
Ronds.— For $50,000,000 mtge. of 1897, see abstract In V. 64, p. 1182, and 

V. 66, p. 1140: V . 68, p. 1182; V. 73, p . 1264; V . 75, p. 290; V. 77, p. 2035.
The $50,000,000 debenture 4s of l903, due 1928, are to be secured by any 

new mortgage. V . 77, p. 1747, 2035: V . 78. p. 48: V . 80. p. 1912. In Feb. 
1906 $35,000,000 of 25-year 4 %  bonds due in 1931 (and to be secured by 
any new mtge.) were sold for improv’ts, and in Jan. 1910 permission was 
granted to issue the remaining $15,000,000 of the $50,000,000 Issue to retire 
the 515,000,000 5 %  notes due Feb. 1 1910 and to guarantee 511,000,000  
Jamestown Franklin A Clearfield 4 %  bonds received for advances for con
struction and improvements. See that company. V . 82. p. 392; V . 84. 
p. 996; V . 90. p. 167. 627, 771.

In 1912 renewed for one year the 60.000,000 francs ($11.538,461) of 
one-year notes sold in Paris, discounted In advance, maturing March 15 
1912, to pay 44,000.000 francs notes duo March 15 1911 and for improve
ments. V . 92. p. 725; V . 94. p. 487.

Jointly with four other roads covenants to pay $60,000,000 N . Y . Central 
Lines car trusts of 1907 and 1910, the company’s share of car trusts out
standing Dec. 31 1911 being $4,919,488 and $12,852,994 respectively; 
also Jointly with 4 other roads the $15,000,000 car trusts of 1912. V . 85. 
p. 1402; V . 86. p. 168. 801, 803; V. 88, p. 761; V. 90, p. 1677.

G U A R A N T IE S .— Additional guaranties not shown above, see Chicago 
Indiana A Southern, Detroit Hillsdale A S. W . and Ft. Wayne A Jackson.

E A R N IN G S.— 4 mos., J1912---------- Gross, $16,467,421; net, $5,150,542
Jan. 1 to Apr. 30. \1911---------- Gross, 14,881,700: net, 3,520,218

A N N U A L  REPORT for 1911 at length was in V . 94, p. 822, 835.
Year ending Dec. 31—  1911. 1910. 1909.

Miles operated---------------------------------------  1,775 1,603 1,663
Railroad revenue______________________548,360,997 $49,420,211 $45,110,997
Operating income (after taxes)_______  15.577,402 12,729,380 15,549,524
~ - ■ 10,224,216 10,452,087 6,486,887Other Income----------------------------------
Gross corporate income-----------------
Rentals of leased lines-------------------
Interest on bonds, A c— ---------------
Hire equipment, including Interest
Other rents and miscellaneous____
Dividends on guaranteed stock____
Improvements and equipment____

$25,801,618 $23,181,467 $22,036,411 
$2,531,082 $2,268,573 $1,858,691

. 6,288,775 5,865,006 5.995,182

. 842,994 542,596 581,952

. 504.105 622,227 619,017

. 96,030 96,030 64,020
1,365,297 1,365.297 1,263 186

Dividends on common stock ---------(18)8.903,970(18)8 ,903 ,970(12)5,935,980
Balance, surplus— -------------- --------- $5,269,365 $3,517,768 $5,718,282
(V. 93, p. 346, 1260. 1786; V. 94, p. 487, 698, 768, 822, 835.)
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

3 1893 $1,000 $600,000 5 g J & J Jan 1 1923
63 1887 1,000 164,000 5 g J Sc J July 1 1917
63 1890 1,000 2,505,000 5 g J Sc J July 1 1920

___ 1907 1,000 400,000 4 M Sc N July 1 1920___ 1906 1.000 200,000 4 M g J Sc D Dec 1 ’ 12-’ 16
All_j 1895 1,000 1,000,000 5 g J Sc J July 1 1945

20 1902 1,000 300,000 5 g ,1 Sc J Jan 1 1952
27 1904 1,000 650,000 5 J & J July 1 1954

All 1903 1,000 1,380,000 5 g A Sc O Oct 1 1953
All 1908 1,000 1,280,000 4 g A & O Apr 11958

1908 1,000 330,000 4 M g J & I) To June 1 1923
___ 1911 1,000 655,000 4 M M Sc N To May 1 1926
___ 50 60.501.700 See text J & .) July 13 ’ 12, 5 %

50 106,300 10 J Sc .1 July 13 ’ 12, 5%
270 1868 1,000 5,000,000 4 g J Sc D June 1 1948

1873 1,000 10,400,000 4M  Sc 6 J A I) Dec 1 1923
301/ 1873 1,000 12,600.000 4M  & 6 J & D Irredeemable

301 1903 1,000 &c 26,639,000 4 g M & N May 1 2003
___ 1905 1,000 12,192,000 4 g F & A Aug ’ 12-Feb ’26
___ 1906 1,000 In treasury 4 g M & S To Sept 1 1916
. . . 1907 1,000 2,750,000 4 M g M & S Sept’12-Sept'17
115 1895 1,000 2,000.000 4 g M & S Sept 1 1945
509 1890 1,000 15,000,000 4 M g J & ,T July 1 1940

11 1907 1,000 3,000,000 4 M g M & S Mch 11957
31 1891 1,000 10,000,000 5 g A & o Oct 1 1941
60 1880 1.000 6,000,000 5 M & N May 1 1920
13 1895 500 &c 51,000 4 M g M & N Nov 11935
29 1892 1,000 200,000 5 g M & N Nov 11942

137 1888 1,000 8,500.000 4 , 4 M .  5 A & O Apr 1 1939
119 1884 1,000 750,000 6 g A & o Apr 1 1914
119 1884 1,000 1,250,000 5 g A & o Apr 1 1914
___ 100 See text 4 F & A Feb 6 ’ 12, 2 %
___ _ 100 See text 10 F & A Feb 6 ’ 12, 5 %___ 1892 1,000 10,114,000 5 g .1 * J Jan 1 1933

1892 1,000 1,400,000 4 g J & J Jan 1 1933
___ 1891 1,000 1,082,000 5 g J & J Jan 1 1932

200,000 6 J & J July 1 1917

RAILR O AD COM PAN IES  
[For abbreviations, ifee., see notes on first page]

Lehigh & Hudson River— Second mortgage gold 
Leh & Hud Rlv gen M $3,000,000 g (see text) Ce.c* 
Debentures $400,000 redeem 105 after Nov 1911 
Equip trust certs gold due $40,000 yearly. . PeP c 

Lehigh & New England— 1st M $1,000,000 gold FI 
Northampton 1st M g $300,000 guar red 105-FP.c  
Lehigh & Delaware first gen mtge redeemable at 105 
Consolidated mortgage $3,000,000 gold call at 105 
General mtge $7,500,000 gold red 102M --G u P c*  
Equip tr ser A g gu red 102 M due $30,000 yrly . (Ju P 

. ,_.d?  „  „ser B E ^  red 102 M red $45,000 yrly.GuP
Lehigh Valley— Common stock $80,000 ,000.............On

Preferred stock 10%  (V 79. p 151, 2 6 9 ) - . .............GP
First mortgage extended In gold In 1898. GP.c&r 
Consolidated Ml coupon & reg $4,762,000 4 M s .c&rl 

$40,000,000 /annuity $2,538,000 are 4 Ms—  FP) 
General consol mtge $150,000,000 gold — _GP.c*&r 
Collateral trust bonds $19 ,000 ,000see text.G P .c*& r  
Equip trusts g Ser I, due $400,000 yrly(V. 85,p412) 

do gold, due $250,000 s-a Series J— Usm.c* 
Bonds of Controlled Properties—

Lehigh & N Y 1st M gold guar p & 1_____ Atp.c*&r
Leh Val of N Y  1st M gold guar p & I (end) .G P .c* &r

Lehigh & Lake Erie first mtge $3,000,000 gold___
Lehigh Val Term 1st M g guar p & I e n d ...C e .c *& r  
Easton & Am boy 1st M Easton to Perth Am boy gu 
Easton & Nor 1st M gold guar by Leh V al.G P .c*& r
Middlesex Valley first mtge $600,000 gold____ Ce.c*
Penn&NYCan&RR— Cons gu (text) p&l (end)GP.r 
Elmira Cortland & North first pref mtge gold. .Ce.c*

First mortgage gold guaranteed p & i (end)___Ce
Morris Canal consol stock 4 %  guaranteed perpetual.

Preferred stock 10%  guaranteed perpetual_____
L V Coal Co 1st M $12,000,000 g s f not drawn.c* &r

do Interest reduced_____________ ___________
Delano L ’d 1st M g gu 8 f (V 90, p 1617)________ GP
W yoming Valley Coal consol (now 1st mortgage)___

Places Where Interest and 
Dividends are Payable

Central Trust Co, N Y 
llrv N a t Bk, N Y , and 1st 
/  Nat Hk,Warwick, N Y 
Irving Nat Exch Bk, N Y 
Philadelphia 
437 Chestnut St, Phlla 

do do
do do
do do
do do

Guar Tr & S D Co, Phlla 
do do

Checks mailed
do do

Office, 228 So 3d St, Phil 
do do
do do

JPMorgan&Co.NY & Phil 
do do

Philadelphia

do

Office, 228 So 3d St, Phil 
do do

Philadelphia
Lehigh Valley R R , Phlla 

do do
do do

Office, 228 S 3d St, Phlla 
do do

do
Philadelphia 

do

do

LAKE SHORE SYSTEM— MAHONING COAL R R .— Owns from Youngs
town to Andover, O ., and bninches. 71 miles. In Dec. 1907 purchased a 
one-half Interest In the Lake Erie Youngstown & Southern and Lake Erie & 
Eastern railroads, building a belt and switching line from Girard to Struth- 
ers, reaching factories In Youngstown, O ., and vicinity.

Leased In perpetuity for 4 0 %  of gross earnings to Lake Shore, which 
Jan. 1 1912 owned $865,900 common and $399,500 preferred stock.

D IV S.—  1'91. '92. '93. '94. '95 to '06. '07 to '09. 1910-11 . 1912.
On c o m m o n ./4 M 8M  8 8 10 yearly 12 yearly Below. 20

In 1910 on common, Feb., 6 %  and 5 0 %  extra; Aug., 1 0 % . In 1911, 
Feb. and Aug., 10%  each; Mch., 50%  extra.

The preferred stock certificates are 5 %  guaranteed and contain a clause 
making them redeemable at par at option of company.

Year ending Dec. 31 1911. rental and other Income. $1,201,813; surplus 
over Interest and 70%  on com. and 5 %  on pref., $40.691.—  (V. 90. p. 236.)

LAKE SUPERIOR & ISHPEA1ING R Y .— Owns Presque Isle (Marquette) 
to Ishpemlng, Mich., 20 miles; branch to Maas mine, 4 m .; trackage, 1 m .; 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-Clills Iron Co. Incorp. In Mich. Feb. 17 1893. Stock, $1.
000,000; par, $100. Of the serial 6s of 1911 ($1,400,000 auth. Issue), $994,
000 have been sold; they are due $70,000 yearly and redeemable, all or any, 
on any Int. day In reverse of numerical order at 101. Sink fund 5 cents per 
ton In excess of 1,500,000 tons shipped over the line and docks during the 
preceding cal. year, payable annually beg. Jan. 1912, Is expected to provide 
for prln. and Int. of bonds. V. 92, p. 1636; V. 93, p. 229.

For year ending June 30 1910, gross, $251,975; net, $28,802; other Income. 
$29,037; Int., taxes, &c., $40,406: bal., sur., $17,432. Pres., W m  G 
Mather, Cleveland. Ohio.— (V. 93, p. 229.)

LANCASTER OXFORD & SOUTHERN R R —  (3-/L  gauge.)— Oxford. 
Pa., to Susquehanna, 20 miles; branch, 8 miles. Sold at foreclosure Mch 
1912 to John A . Coyle and John M. Grolf, attorneys, representing It was’ 
stated, a bondholders’ committee. V . 94, p. 912. In Feb. 1911’75%  of 
the bonds had been deposited with a protective committee (UnlonTrust 
Co. of Lancaster, depositary). V . 92, p. 262, 395. Year ending June 30
1911, gross, $31,343, net income, $3,212; interest, $10,000; bal., def. $6 788. 
Office, Lancaster, Pa.— (V. 92, p. 725; V . 93, p. LOGS; V . 94, p. 416, 912.)
i LARAM IE H AH N ’ S PEAK & PACIFIC R Y.— Owns from main line of 

tlie Union Pacific R R. at Laramie, W y o ., through Centennial Fox Park and 
Walden to the northern Colorado coal fields at a point 7 miles south of 
Walden. Extension proposed from Northgate to Steamboat Springs, 45 
miles, where connection will be made with the Denver Northwestern & 
Pad Ac U y. (Moffat) line. Owns 7 locomotives, 75 freight and pass. cars.

On June 10 1912 Fred. A . Miller was appointed receiver on application or 
creditors. The receivership is expected to be temporary. V . 94, p. 1626.

SE C U R IT IES.— $9,000,000 common stock; gen. M. 5s, $10,000,000  
auth., of which $500,000 Issued, providing for double track, extensions 
and retirement of all underlying issues: $10,000,000 7 %  notes due Jan. 15 
1915, anticipating money from sale of general mtge. bonds (V. 91, p 1766)
3 150,000 7 %  notes due Jan. 1 1915, secured by deposit of $900,000 gen. 
mtge. bonds: $1,800,000 first and refunding mtge. 6 %  bonds due 1932 of 
which $1,535,000 Issued, $240,000 reserved for retirement of first mtge., 
$25,000 retired by sinking fund Jan. 1 1912: $240,000 first mtge. 6s of 1929. 
V. 85, p. 1646; V. 88, p. 1061; V . 93, p. 1668.

E A R N IN G S.— For year ending June 30 1911, gross, $74,262; expenses, 
$50,813; net, $23,449; taxes, $2,700; other deductions, $1,559; surplus 
from oneratlon, $19,150. Six months June 30-Dec. .31 1911. gross, $07,
439. Pres., Wallace Hackett, Portsmouth, N. II.— (V. 94, p. 1626.)

LATON & WESTERN RR.— Under construction from Laton, Cal., to 
Laneres, 20 miles, of which 15 M m. from Laton had been graded in Mch.
1912. Stock, $300,000; par, $100. Bonds cover all propretv except roll- 
mg stock; present issue, $149,000; sinking fund begins with sixth year. 
V . 94, P -631 . President, L . A . Nares; Sec., R. M. Bostwick; Treas., C. A . 
Smith. Office, Fresno, Cal.—  (V. 94, p. 631 )

LEAVENW ORTH TER M IN AL R A I L WA Y  & B R ID G E .-O w n s high
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
Riveri at.Leavenworth, K an., and valuable terminal property in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V . 91, p. 214. 397. Kansas Cltv St 
Joseph & C. B. (Chicago B. & Q.) and Chic. R . I. & P. use the bridge at an 
a mual rental of $16,000 each, under a 30-year contract from 1894 with 
o >tion of 30-ycar extension. Year 1910-11, gross, $48,536; net, $47 403- 
int. & taxes, $36,842; bal., sur., $10,561. Stock, $600,000.— (V. 91, d .’,397!

LEHIGH & HUDSON RIVER R Y.— Owns from Maybrook on Central 
New England R y. to Belvldere, N. J., on the Penn. R R ., 73.9 miles; and 
from Phillipsburg, N. J., to Easton, Pa., 10.7 miles; trackage, Penn. RR  
Bi-lvidere to Phillipsburg, 1.3.3 m .; D. L. *  W . trackage, Andover Jet. to 
Port Morris, N. J., 8.7 m .; total operated, 96.6 miles. V . 79, p. 269; V. 94 
p. 416. Stock, $1,340,000; par, $100.

BON DS.— Of the $2,505,000 gen. mtge. bonds out, $1,062,000 are guar. 
Jointly, p. & 1., by the Central R R . of N. J. and Leh. Coal & Nav. Co. An 
additional $165,000 are reserved to take up prior liens and $330,000 for 
extensions or acquisitions of connecting roads. In Mch. 1911 permission 
was given to Issue $1,185,000 additional bonds to refund the $1,185,000 old 
bonds maturing July 1911 and April 1912. V . 92, p. 595, 1701. See form 
of guaranty, &cu. in V . 67, p. 788; also V. 85, p. 1513. Loans and bills 
payable May 1912, $37,000.

E A R N IN G S.— 9 mos., 11911-12........... .Gross, $1,242,590; net, $457,647
July 1 to Mch. 31. 11910-11-----------Gross, 1,063,908; net, 397,346

Surplus after charges, $80,075, against $43,062 in 1910-11.
A N N U A L  R EPOR T.— For years ending June 30, V. 93 p. 1781
Year ending June 30—  Gross. _Net. int., Taxes, A c. Bal., Sur.

1910-11----------------------------- $1,465,795 $558,039 $313,775 $244,264
1 9 0 9 -1 0 - .............................. 1,440.034 550.6.32 305 460 245 172

Lewis A . Riley, Pres., Philadelphia, Pa.— (V. 94, p. 416, 826.)
LEHIGH & N, :W  ENGLAND RR.— Operates road from Slatlngton, Pa., 

to CampbelllHall.^N. Y . ,  95 m .; Bethlenem to Benders Jet., Pa., 19 m .;

Bath to Martin’s Creek, Pa., 20 m .; branches, 36 m .; total, 170 m ., of which 
two sections, aggregating 35 m ., are trackage and 9 m. leased, leaving 126 
m. owned. V . 79, p. 2642. Contract for branch from Danlclsvllle to 
Tamaqua, about 34 m ., was let Jan. 1911. V . 92, p. 118. Lehigh Coal 
Sc Nav. Co. owns control. V . 78, p. 1781, 1962; V . 91, p. 1386.

SE C U R IT IE S .— Stock authorized, $3,000,000; issued, $1,000,000; par, 
$50. Of the generals of 1908 ($7.500,000), $3,350,000 were reserved to re
tire remaining underlying bonds and $2,870,000 for future requirements. 
The $1,280,000 outstanding are owned by Lehigh Coal & Nav. Co. (V. 91 
p. 1386), which also guarantees car trusts A do B. V. 86, p. 1343, 1409.

EY „l? iI?fo9S -ZForyearendlll£ June30 1911 (170 miles), gross, $901,855; 
net, $311,539; charges, $258,832; bal., sur., $52,707. Pres., W . A . Lath- 
rop; V .-P . and Gen. Mgr., Rollin H . Wilbur; V .-P . and General Counsel, 
W m . Jay Turner; Sec. and Treas., II. F . Baker.— (V. 92, p. 118.)

LEHIGH VALLEY RR.—  (See M ap.)— Operates:
Main Line (fee, or all stock owned), | L eased___ _ .  142

Jersey City to Buffalo_________ 446|Traekage — .  49
Branches (fee or all stock own’d) .793 ______

Total. June 1 1912 (2d track 597 miles).......................................................1,430
H IST O R Y , ETC.— The Drexel-Morgan Interests, It Is understood, have 

a preponderating voice In the management. A  syndicate represented by 
Kuhn, Loeb & Co. In July 1910 acquired a large Interest. V . 91, p. 276.

COAL P R O P E R T Y .— The Lehigh Valley R R . Co. owns all the ($1,965,
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
for 1910-11 In V . 93. p. 790. Purchase In 1905 of Coxe Bros., see "B on ds.”

The Coal Co. shipped from collieries owned and controlled 9,021,206 tons 
of anthracite coal In 1910-11, against 8,092,940 tons In 1909-10; total coal 
and coke tonnage 1910-11 was 15,589,750.

In Jan. 1912 the Lehigh Valley Coal Sales Co. was incorporated with 
$10,000,000 authorized stock, of which $6,060,800 to be Issued immediately; 
the railroad stockholders being permitted to subscribe for its stock at par 
pro rata to the extent of 10%  of their holdings. See extra dividend below, 
and Lehigh Valley Coal Sales Co. under "Industrials.”  V . 94, p. 123, 
V. 92, p. 956.

STOCK.— The shareholders voted June 22 1910 to increase auth. com
mon stock from $40,334,800 to $80,000,000, of which $20,166,900 was sub
scribed for by stockholders at par, payment being made by Oct. 31 1910, 
the proceeds to be used to retire $6,000,000 2d M. 7s due Sept. 1 1910 and 
other obligations, and for future purposes. V . 90, p. 1101, 1676.

D IV ID E N D S.—  ( ’92. '93. ’94-’03. ’04. ’05. '06. ’07 -’ 10. ’ l l .  1912.
Since 1891 ( % ) ...............\ 5 M 4 None 1 4 4 6 y ’ly. 10 10

In Feb. 1912 also an extra cash dividend of 10% , applicable If de
sired to subscription for stock of new Leh. Val. Coal Sales Co. See that 
company under "Industrials.”  V. 94, p. 123.

BONDS.— The gen. consol, mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5 %  int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds. $10,000,000  
were Issuable at once, $10,000,000 were reserved to retire car trusts and 
coal-purchase bonds, $96,000,000 to retire at or before maturity outstanding 

ons amounting to $94,130,000 (lncl. the coll, trust bonds, and 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 annuity bonds, which are a perpetual 
charge; the remaining $34,OOO.OO0 were Issuable at not exceeding $2,000,000  
a year, or such larger amounts as may be authorized by stockholders, begin
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however.be extended.lt necessary,for not over two years. 
Provision may be made at the time of Issue of bonus thereunder for the right 
to convert Into stock at the pleasure of the holder not over $25,000,000 at 
any one time. V. 77. p. 824; V. 78. p. 287: V. 79, p. 1612; V . 82, p. 1380; 
V. 86, p. 1343; V . 88, p. 1372. See property covered In V . 81, p. 211.

The purchase ,of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill R R. ($l,5OO,0()0) in Oct. 1905 was 
financed by an issue of $19,000,000 coll, trust 4 %  bonds, to be retired by 
$500,000 semi-annual Installments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 M. 
beginning Aug. 1 1912. or In the order of serial numbers. V . 81, p. 1175. 
1242, 1376; V . 82, p. 100; V . 83, p. 702; V . 84, p. 1428; V. 88, p. 452.

G U A R A N T IES.— Lehigh Valley Railway Co.— Owned Buffalo, N. Y .,  
to near Sayre, Pa., 175.16 miles, double track, and branches, 333.60 miles. 
In all 508.76 m ., covered by $15,000,000 mtge. of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley R R . Mortgage 
abstract, V . 51. p. 114; V . 77. p. 147. 972; V . 81, p. 784; V . 84, p. 1366.

Lehigh Valley R R . Co. of New Jersey.— Owned double-track road from 
Phillipsburg, N. J ., to Jersey City, and branches, with about 125 acres at 
'I?AseA ,P ,!# ,an<.1 a large water front, S e c . Total mileage, 121.93 m. Stock. 
$20.433,OOO, all owned by Lehigh Valley IIR. V . 77, p. 972; V . 53, p. 640 
880; V . 81, p. 784; V. 83, p. 703.

Morris Canal.— Leased in perpetuity and dividends guaranteed. Bonds 
£ > 'owned by Lehigh Valley. See V. 50. p. 137. Of the outstanding $ 1 .
025,000 consol, and $1,175,000 pref. stock, $991,300 consol, and $1 139 900 
pref., respectively, are owned by the Lehigh Valley R R, i n Feb. 19i2 a 
bill to permit abandoning the canal and turning over water-rights to the 
State was before the New Jersey Legislature, which adjourned without 
passing the bill. It is proposed to pay off the stock. V . 92 p 527 1109' 
V. 93, p. 811, 1106 V. 94, p. 419.
t *  N - Y - Canal A  I I R—  Leased for 99 years from Dec. 1 1888 to
Lehigh Valley, which has assumed its debt and owns all its stock. Consols 
Include $4,000,000 5s, $3.000,000 4s. $1,500,000 4 Ms. V . 62, p. 950.

Consolidated Real Estate Co.— .See V. 78, p. 1223; V . 79. p. 1271; V . 83 , 
p. 702. To June 30 1911 none had been soid.
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RAILR O AD COM PAN IES  
tFor abbreviations, &c., see notes on first page]

Lehigh Valley— (Concluded)—
Consol Real Estate first mtge $2,600,000 guar.Usm  

Lexington Union Station— Preferred stock (see text) - 
Lime Rock— Consolidated refunding mortgage g o ld ..  
Litchfield & Madison— First mtge $1,000,000 gold .  
Little Falls & Dolgeville— First mtge $250,000 gold 
Little Miami— Stk original gu 8 %  99 yrs P C A St L ._  

Special guaranteed betterment stock ($5,000,000) .
Renewal mortgage____________________________________ c

Little Rock & Hot Sp W est— See St Louis Iron Mtn A 
Little Schuylkill Nav RR & Coal— Stock (rental guar) 
Long Island— Second (now first) mortgage _ c*

Consolidated mortgage (gold) ($3,610,000 are 5s) Ce
General mortgage gold____________  . .  Ce.c
Long Island RR mtge on ferry for $2,750,000 g Ce.c
Stewart Line mtge of 1932 for $500,000 gold____ Ce
Debenture ($1,500,000) gold not subject to call____
New York & Flushing first mortgage assumed___Ce
BklynAMont 2dM assu BusSta to E ’tp’ t & brs.Ce.c*

Consolidated mortgage gold assumed_____Ce.c*
New York Bay Extension 1st M assumed $200,000.
Montauk Extension $600,000 1st M assumed____
Unified M gold callable at 110____________ Usm.c&r
Refund mtge $45,000,000 gold gu p A 1___E q.c’ Ar
Debentures $16,500,000 authorized_________________

Leased and Controlled Lines, Principal or Interest 
L I R R  No Sh Br cons M $1,425,000 gu p & l.C e.c*
N Y B & Man V 1st cons M $1,726,000 gold gu Ce
N Y & Rock Beach 1st M $984,000 guar p & 1____ Ce
P P & C I 1st and 2d ($96,000 seconds) guar p & 1 ..  

Lorain & W est Virginia— 1st M $2,000,000 gold .c ’ Ar 
Louisiana & Arkansas— Stock $7,000,000 authorized.

First mortgage $7,000,000 gold (text)_______ S.c’ Ar
Louisiana & North W est RR— Prior Hen gold-------------

First mortgage $10,000,000 gold............... — MSt.c

a In hands of public; total Issue shown In lett-han

Miles
Road

Dale
Bonds

Par
Value

1906 $1,000_ 100
12 1,000
44 1904 1,000

1903 100 Ac_ 50
50

84
Sou.

1882 1,000

32 50
155 1878 100 Ac
156 1881 1,000
163 1888 1,000

1892 1,000
18 1892 1,000

1894 1,000
2 1880 1,000

76 1888 1,000
19 1887 1,000
6 1893 1,000

21 1895 1,000
316 1899 1,000
316 1903 500 Ac_ 1909

Guara nteed.
30 1892 1,000
19 1885 1.000_ 1887

’86-'91
1,000

10 1,000
35 1906 1,000

250 too
250 1902 1,000

35 1895 1,000
115 1905 1,000

d colu mn; ba iance un

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

In treasury 4 F A A Feb 1 1956
$388,000 4 .1 A .1 July l 1912 2 %

400,000 4 g .1 A .1 July 1 1929
1,000,000 5 g M A N Nov 1 1934

250,000 3 g .1 A .1 July 1 1932
4,943,100 8 2-5 (,)-—M 10 JunelO ’ 12 2 1-5
3.799,000 4 Q-—M 10 June 10 ’ 12 1%
1,500,000 5 M A N Nov 2 1912

2,487,950 5 g ' J A J July 15 ’ 12 3
268,703 7 F A A Aug 1 1918

4,731.000 4 A 5 g D--- J July 1 1931
3,000,000 4 g J A D June 1 1938
1,494,000 4 H  g M A S Mch 11922

332,000 4 g ,1 A D June 1 1932
a l ,  135,000 5 g J A D June 1 1934

125,000 6 M A S Mch 1 1920
600,000 5 g .1 A D June 1 1938
650,000 5 g M A N May 1 1937

a 100,000 5 .1 A J Jan 1 1943
a315,000 5 .1 A J Jan 1 1945

5,660,000 4 g M A S Mch 11949
24,008,000 4 g M A S Mch 1 1949
12,062,951 4 J A D Dec 31 1919

al ,262.000 5 g Q— J Oct 1 1932
a 1,601,000 5 g A A O Oct 1 1935

a883,000 5 g M A S Sept 1 1927
436,000 4)4 Various 1926-1931

2.000,000 4 g J A D June 1 1956
5,000,000 See text. Seml-an Sep 15’ l l  l K %
4,587,000 5 g M A S Sept l 1927

100,000 5 g J A .1 Jan 1 1945
2,080.000 5 g A A o Apr 1 1935

der unified mtge.

Places Where Interest and 
Dividends are Payable

Office, Lexington, Ky  
Portland, Me 
Central Tr Co, N Y  
Amer Exch Nat Bk, N Y 
Office, Fosdlck Bldg, CIn 

do do
Bank of America, N Y

Office, 410 Walnut,Plilla 
U S Mtge & Trust Co,NY

do
do
do
do
do
do
do
do
do
do
do

do ALon 
do 
do 
do
doALon 
do 
do 
do 
do 
do 
do

Am Nat Exch Bk, N Y

U S Mtge A Tr Co, N Y 
do do
do do
do do

City S & T  Co, Clcv&NY  
Checks mailed 
Standard Trust Co, N Y 
Boody, McL & Co, N Y

Seneca County R y., $500,000 gu .bd s.; none sold June 1911. V . 79, p. 1271 
Lehigh & Lake Erie mortgage ($3,000,000) covers 11 m. double-track ter

minal road at Buffalo. V . 81. p. 211; V . 83, p. 702. Leased for 999 years. 
V . 84, p. 1248; V . 85. p. 412; V . 87, p. 817, 818.

G E N E R A L FIN AN C ES.— In Jan. 1911 dividend rate was Increased from 
6 to 1 0 % . As to Lehigh Valley Coal Sales Co., organized In Jan. 1912, 
sec above.

E A R N IN G S.— 11 m os.,/1911-12.G ross, $33,256,742; net. $10,413,649  
July 1 to May 31. 11910-11.Gross, 33.999,731; net, 12,516,202

A N N U A L  R E P O R T.— Fiscal year ends June 30. The report for 1910-11 
was given In V . 93, p. 790. 809. See also editorial, p. 761.

Revenue from  Operation—  1910-11. 1909-10. 1908-09.
Coal freight revenue..................................$17,155,534 $15,821,798 $14,831,671
Merchandise freight revenue.................  14,687,291 14,757,799 13,291,831
Passenger revenue..................................... 4,568,030 4,330,172 3,905,063
Mall, express, A c.......................................  1,276,548 1,257,629 1,109,267

Total operating revenue....................$ 3 7 ,6 8 7 ,4 0 3  $36,167,398 $33,137,832
Net after taxes...............................................$12,814,437 $13,230,156 $11,329,432
Other Income................................................... 1,675,739 1,406,458

$14,490,176 $14,636,614
Interest on bonds........................................ $3,306,268 $3,806,436
Rentals and guaranties_______________  2,514,907 2,544,622
Miscellaneous deductions______________  168,994 148,155
Additions and betterments___________  980,549 843,877
Dividends on preferred stock (10)___ 10,630 10,630
Dividends on common stock_________ (8)4,235,129 (6)2,420,088

Compari
son

changed.

Balance, surplus____________________ $3,273,699 $4,862,806.
Pres., E . B. Thomas, 143 Liberty St., N . Y . ;  Vice-Presidents, J. A , 

Middleton, T . N . Jarvis, L . D. Smith; Gen. Mgr., J. F. Maguire; Treas., 
J. M. Baxter; Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Executive 
Committee: Chairman, E . B. Thomas; Geo. F. Baker, E . T . Stotesbury, 
Charles Steele, W . H . Moore, Daniel G. Reid and George F. Baer.

Directors— Edward T . Stotesbury, VV. R . Butler, Alfred C. Harrison, 
W m . H . Moore, Daniel G. Reid, E . S. Moore, Charles Steele, Abram Nesblt, 
Geo. F. Baker, Henry B. Coxe, E . B. Smith and Geo. F. Baer.— (V. 92, p. 
1109; V . 93, p. 164, 790, 809, 1106; V . 94, p. 123, 207.)

LEXINGTON & EASTERN R Y — Owns from Lexington, K y ., to Jack
son, K y ., about 92 miles. V . 73, p. 663; V. 90. p. 589. In Nov.. 1910 the 
Louisville & Nashville had acquired all of the $500,000 stock and most of the 
$1,500,000 gen. M. bonds and deferred debentures ($330,000) and Is building 
an extension from Jackson, K y ., up the north fork of the Kentucky River 
to a point near the headwaters of Boone’s Fork, about 96 miles, of which 2 
miles opened Nov. 1910; also branch Jackson to Quicksand, 3 m. Upon
yayment by the Louisville A Nashville of the $800,000 1st M. bonds due 

uly 1 1911, the property became practically free of mortgage debt. V . 91. 
p. 1447; V . 92, p. 1701.

E A R N IN G S .— 10 m o s.,/1 9 1 1-12.......... Gross, $458,604; net, $164,111
July 1 to Apr. 30. 11910-11............Gross, 427,285; net, 119,235

Year ending June 30 1911, gross, $532,849; net, before taxes, $157,158, 
against $161,898 In 1909-10. In 1909-10, gross, $484,620: net over taxes, 
$149,891; other Income. $21,936; charges, $118,112; surplus, $53,715. 
Pres., Arthur Cary, Lexington, K y .— (V. 91, p. 1447, 1701.)

LEXINGTON (K Y .) UNION STATION CO.— Owns passenger station. 
Common stock, $15,000, owned equally by Loulsv. A Nashv., Ches. A 

Ohio and Lexington A Eastern. There has been authorized $500,000 of 4 %  
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W . A . McDowell
Secretary and Treasurer, A . Mitchell Jr.

LIME ROCK RR.— Owns road In and around Rockland, M e., 11 m .; 
trackage, 1 in.; total. 12 m . Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine (V . 92, p. 960). Dlv. In 1905-00, 5 % ; 1906
07, 5 % , of which 3 %  from accumulated surplus; 1907-08, 2 1 4 % : 1908-09, 
5 % ; 1909-10, 4 ) 4 % . Year ending June 30 1910, gross, $83,868; net, $39,
434; other Income, $1,000; Int. and taxes, $17,000: dlv. ( 4 H % ) , $20,250; 
bal., sur., none. Office, Rockland.— (V . 82, p. 1380).

LITCHFIELD & MADISON R Y — Owns Litchfield Jet. to Madison, 111., 
44 m .; trackage, 1 m .; total, 45 m. Stock, common, $500,000; pref., 4 %  
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria A St. Louis. For year ending June 30 1911, gross, $253,453; net, 
$77,249; other Income, $15,483: Interest, taxes, Ac., $73,852; balance, 
surplus, $18,880. Pres., James Duncan. Alton. HI.— (V . 79, p. 2456.)

LITTLE FALLS & DOLGEVILLE R R — Owns Little Falls, N . Y .,  to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 
RR.,extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,()00, of which the New York Central & Hudson River R R . In 
July 1906 acquired a majority. Bonds, see table. For year ending Dec. 31 
1911, gross, $92,611; net income, $28,842; charges, $14,100. Pres., W . H . 
Newman; Sec., D. W . Pardee.— (V. 83, p. 272.)

LITTLE K AN AW H A RR.— Parkersburg, W . V a ., to Creston, 50 miles. 
Stock, $3,000,000 authorized; Issued, $509,500. Owned by Pittsburgh 
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last-named operating 
the road from May 1 1908. V . 86, p. 981; V . 82, p. 628; V . 86, p. 981.

LITTLE A1IAMI RR.— (See Maps Pennsylvania R R .)— Owns Cincinnati 
O ., to Springfield, O ., 84 m .; branch, Xenia, O ., to Dayton, O ., 15 m .; Day
ton, O ., to Ind. State line, 38 m .; leases Columbus A Xenia R R ., Xenia, O ., 
to Columbus, O ., 55 m .; Cln. St. Con. R R ., 2 m .; Richmond A Miami R R .,  
Indiana State line to Richmond, 4 m .; total, 199 miles.

LE A S E .— On Dec. 1 1869 leased to Pittsburgh Cincinnati A St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) ror 99 years, renewable for
ever. The Penna. R R . Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8 %  on $4,943,100 original stock. 4 %  on bet
terment stock and lnt. on debt. V . 84, p. 51, 815; V. 86. p. 857.

Lessee’s report shows results to lessee: In 1904. loss, $133,746: In 1905 
loss, $167,692; In 1906, loss, $185,303; In 1907, loss. $54,477; In 1908, loss 
$142,946; In 1909, profit, $67,171: in 1910, profit, $79,646; in 1911, profit, 
$189,539. Stock auth. $10,000,000. Beginning Dec. 1899 1-5%  extra 
paid on common stock each Dec. and June from surplus Invested funds, 
making div. 8 2 -5%  yearly.— (V. 86, p. 857.)
„  LITTLE SC H U YLK ILL NAVIGATION RR. & C O A L — Owns from Port 
Clinton to Tamanend and Reevcsdale, 31.42 miles; 2d track, 26.65 m .; total. 
90.84 miles. Re-leased on Dec. 1 1896 to Phila. A Read. R y. for 999 years 
and rental reduced from 7 %  on stock to 5 %  gold from Jan. 1 1897. Divi
dends: In 1898. 5 H % ;  1899, 5 1 4 % ; 1900, 5; 1901, 5 )4 : 1902, 5 )4 ; 1903, 5; 
1904, 5; 1905, 5)4j 1906, 5; 1907, 5 )4 ; 1908, 5 )4 ; 1909, 5: 1910, Jan., 2 )4 ; 
July, 3 % ; 1911, Jan., 2 )4 % : July. 2 )4 % : 1912, Jan., 2 )4 % ; July, 3 % .  
Lessee pays taxes and organization expenses.— (V. 73, p. 554.)

LONG ISLAND RR.— Operates the steam surface roads of Long Island
' Leases— (’ Which see.) M iles.
Jamaica A So. S h .(V .7 8 ,p .l0 2 ) ._  5
N . Y . Bklyn. A Man. Bell.*...........15

Trackage—
Penna. Tunnel A Terminal_______  4

Total Dec. 31 1 9 1 1 ........................ 399
Oper. electrically In Dec. 1909___ 140
Double track.......................................... 132

Owns—  Miles.
Long Island City to Grcenport___95
Long Island City to Montauk____ 115
Sundry branches............................ . .1 0 9

Leases ( ’ which see)—
Nassau Electric R R ...........................  10
North Shore Branch R R ___________ 30
N . Y . A Rockaway Beach R y .’ . .  12

Also owns, through the Long Island Consolidated Electrical Companies, 
the Huntington R R ., Northport Traction, Nassau County R y., Glen Cove 
R R .an d  Ocean Electric R y., having combined mileage of 32)4 m ., Inch 15)4 
m ., Huntington to Amityville, opened Aug. 26 1909, and a one-half Interest 
in N. Y . A Long Island Traction Co., 35 m ., and Long Island Electric R y ., 
27 m. V . 89, p. 593; V . 90, p. 1040.

The Penna. R R . In 1910 completed an underground tunnel (electric rail
road) for passenger service from Jersey City under the Hudson River to a 
central passenger station at 33d St. and 7th to 10th Aves., and thence 
under the East River to a connection with Long Island R R . The L. I. trains 
began using the station Sept. 8 1910. As to impts., see V . 89, p. 666. 1483.

STOCK .— $12,000,000, par $50; of which Penn. R R . owns $6,797,900.
D IV ID E N D S.—  f ’82. ’83 -’90. ’91. ’92. ’93. ’94. ’95. ’96. None

Percent-------------------------\ i 4 y 'ly . 4 ) 4 5  5 4 ) 4 4  4 since.
BONDS.— The refunding 4s of 1903 ($45,000,000 authorized Issue) arc se

cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $24,008,
000, guar, as to prln. and lnt. by the Penn. R R ., were sold, the proceeds to 
be used for various Improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Ridge and Long Island City and for a double
track connection with the New Haven road, for additional freight and pas
senger terminals, tracks, equipment, and to retire old bonds. V . 78, p. 
583. 1549; V. 79, p. 2796; V . 80, p. 1111; V. 81, p. 211; V . 82, p. 868; V . 92, 
p. 527. Due Penna. R R . Oct. 1911 for advances, $12,798,792, on account 
of which $12,062,951 debentures had been Issued. V . 93, p. 1022.

Equipment trusts Dec. 31 1911. $3,322,000; loans and bills payable, $9,
537,810. Penn. Co. Dec. 31 1911 owned $2,000,000 4 %  equip, certificates 
and Penn. R R . $722,000.

The unified mortgage is limited to the amount now outstanding. Bonds 
arc subject to call at 110 In whole or In part on any Interest day. V . 68. 
p. 618. Mtges. on real estate, $1,969,917. V . 76. p. 266; V . 85, p. 160

In Nov. 1909 authority was given to Issue not over $16,500,000 10-year 
4 %  debentures, of which a portion to be Issued to reimburse the Pennsyl
vania R R . for advances aggregating $6,062,952 on account of various Im
provements during 1905 to 1908, the remainder to cover additional Im
provements. V . 89, p. 529, 1411; V . 90, p. 698, 1040: V . 93, p. 1022.

G U A R A N T IES.— In addition to guaranteed bonds in table above, guar
antees 5 %  on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 4 )4 %  on $50,000 P. P. A So. Br. stock and 4 )4 %  on 
$82,500 of the New York A Coney Island stock.

The shareholders voted March 14 1900 to guarantee, principal and Inter
est, an authorized Issue of $10,000,000 4 )4%  40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock Is owned, for the trolley lines owned and controlled. See 
V . 82, p. 100. 864; V . 84, p. 865; V. 86, p. 1157. No bds. sold to Dec. 31 1910.

EA R N IN G S.— 4 m os.,/1912________Gross, $2,883,286; net, $58,869
Jan. 1 to Apr. 30. \ 1911________Gross, 2,707,758; op.def, 20,027

R E P O R T.— Report for calendar year 1911 was In V . 94, p. 1115.
„  , 1911.
Operating revenue_______ $10,517,751
Net (after taxes)------------  $2,366,68.8
Other income............... .............. _ 342,991

1910. 
$9,779,116  
$2,195,222  

275,051

$2,470,273
$255,095

2,085,848
457,893

1909.
$8,960,395
$2,617,726

280,608

$2,898,334  
$255,127 

1,803,330 
523,096

Total net Income____  $2,709,679
Fixed rentals.................... $255,130
Interest on bonds_____  2,102,007
Other interest, hire of equipment, Ac. 810,498

Balance, surplus or deficit............... def.$457,956dcf.$328,503sur.$316,780
Bond Interest docs not Include all the Interest, a "proper proportion” on 

securities Issued for Improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, p. 865.

P alPh Peters; Treas., James F. Fahnestock, Broad St. Station. 
Philadelphia.— (V. 93, p. 105, 1022, 1324, 1402; V . 94, p. 1057. 1115 ) 

LORAIN & W EST VIRGINIA R Y .— Wellington to Lorain, O .. 30 miles, 
with branches. 5 m . Stock. $2,000,000, all outstanding; par, $100 For
mer1)'; controlled by Wheeling A Lake Eric, but control relinquished In 
Oct. 1908, guaranty of bonds being canceled. Operated In July 1911 by 
receiver of W h. A L. E . under an operating contract. Bonds, $2,000,000  
authorized. Citizens’ Savings A Trust Co. of Cleveland, trustee. For 
year end. June 30 1911, gross. $167,279; net. $104,363; other income, dcf.
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R AILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Louisiana Southern— 1st M g red at 105 since ’02 Ce.c
Louisiana Western— First mortgage gold________Ce.c
Louisville Bridge Co— Stock_______ _ _
Louisv Hend & St Louis— 1st M *2.500.000 gold\___d  
Louisville & Jeff Bridge— *5,000.000 g gu p A 1 end.c*
Louisville & Nashville— Stock *60.000,000 ___________

& H & N 1st M Hend to Nash g drawn at 110-Ce.c* 
Louisville & Nashv gen M gold drawn at 110-Ce.c*
L C & Lex gen mtge gold (V 63, p 1010)_______G.c*

Pensacola Dlv 1st M gold (drawn at 105)___F.c*
New Orl A Mob Dlv 1st M N O to Mobile g -.F .c *

Second mortgage gold.............................................. c*
Southeastern & St Louis Dlv first mtge gold____ c*

Second M gold East St Louis to Evansv & b r ..c *
First M (50-year 5s) $15,000 per mile gold___Us.c*
First mtge collateral trust ($7,000,000) g o ld .. -F .c*  

Unified mortgage for $75,000,000 gold. .Ce.c* Ar
St Louis property first mtge gold *650 ,000___SSt.c
Mobile A Montgomery Joint M *5,000,000 gold.Ce.c
Pen A A t first mortgage gold drawn assumed____ c
Henderson Bridge Co 1st M gold drawn 1 0 5 --Ce.c 
Nashv Flor & ShefI 1st M g assumed In 1 9 0 0 .-Ce.c 
Paducah & Mem Dlv 1st M $5,000,000 g o ld .. Ba.c 
Sou A Nor Ala cons M (for *10,000.000) g gu.Ce.c  
Newp A CIn Br 1st M g 8 f assum gu by Penn Co F 
L A N-So J’ t M *7,750,000 red 105 since ’07-S .c* Ar 
Kentucky Central 1st M ($7,000,000) g o ld .-.M p .c*  
Atlanta Knoxville & Northern first mtge gold Ce 
Atl Knoxv & Nor consol M gold $10,000 p m Us 
L & N— Atl Knox & C Dlv M *50 ,000 ,000 .Us.c* &r* 
L & N Term M *3,000,000 gold guar jointly. _ Ba.c* 

Louisville New Albany & Chicago— See Chicago India
Lykens Valley— Stock— Rental pays 4 % ..........
Macon & Birmingham— First M *500,000 gold OB c 
Macon Dublin & Sav— 1st M *1,840,000 g gu p & IN.c*
Maine Central— Stock and scrip ($15,000,000)_______

b, c, e, f, see foot-note on next page.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

339 1903 $1,000 $8,131,000 41* g ,T A J July 1 1953
339 1907 1,000 2,414,000 41* g J A J July 1 1957

45 1897 500 250,000 5 g M A S Mch 11950
106 1881 1,000 2,240,000 6 g J A J July 1 1921
____ ______ 100 1,500,000 See text Seml-an Jan 2 1912 4 %
182 1896 500 2,500,000 5 g J A J July 1 1916

1895 1,000 4,500,000 4 g M A s Mch 1 1945
____ 100 60,000,000 7 In 1912 F A A Aug 10 1912 31*155 1879 1,000 1,080,000 6 g J A I) Dec 1 1919
803 1880 1,000 d4,689,000 6 .T A D June 1 1930
176 1881 1,000 3.258,000 41* g M A N Nov 11931

45 1880 1,000 e274,000 6 g M A S Mch 1 1920
141 1880 1,000 b4,493,000 6 g J A J Jan 1 1930
141 1880 1,000 1,000,000 6 g J A J Jan 1 1930
208 1881 1,000 3,500,000 6 g M A s Mch 11921208 1881 1,000 83,000,000 3 g M A s Mch 1 1980192 1887 1,000 f l . 749,000 5 g M A N May 1 1937
____ 1888 1,000 g4,705,000 5 g M A N Nov 1 1931Text 1890 1,000 Ac c57,872,000 4 g J A J July 1 1940
— 1891 1,000 617,000 5 g M A S Mch 1 1916179 1895 1,000 4,000,000 41* g M A s Sept 1 1945160 1881 1,000 1.873,000 6 g F A A Aug 1 192110 1881 1,000 1,126,000 6 g M A S Sept 1 1931105 1887 1,000 1,996,000 5 g F A A Aug 11937
254 1896 1,000 r4,619,000 4 g F A A Feb 1 1946
192 1886 1,000 7,292,000 5 g F A A Aug 1 1936
____ 1895 1,000 1,400,000 41* g J A J July 1 1945
____ 1902 1,000 Ac n5,882,500 4 g P July 1 1952
247 1887 1,000 j0 ,705,000 4 g J A J July 1 1987
228 1896 1,000 999,000 5 g J A I) Dec 11946
228 1902 1,000 500,000 4 g M & S Mch 12002
830 1905 1,000 Ac z20,245,000 4 g M A N May 1 1955
____ 1902 1,000 2,500,000 4 g J A D Dec 1 1952

napoll s A Lo ulsville.
19 ______ 20 600,000 4 Q—J July 1 1912 1%
97 1896 1,000 500,000 5 g J A J July 1 1946
93 1907 1,000 1.340,000 5 g J A J Jan 1 1947

100 See text. See text Q— J July 1 1912 1 H

Places Where Interest and 
Dividends are Payable

Farmers’ Trust Co, N  Y

R Winthro’p A "Co ,'n  Y  "  ’  
S P Co. 120 B ’way, N  Y  
Pittsburgh, Pa 
Bk of Amer. N Y ;*  Louis

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do

do
do
do

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do

do
do
do

*28,469; lnt., taxes, A c ., $109,737; bal., def., *33,869. In 1909-10, gross, 
*154,558; net, $85,913. Pres., II. W . Seaman; Sec. A Treas., J. R . Nutt.—  
V . 87, p. 1160.

LOUISIANA & ARKANSAS RY.— Owns from Hope, Ark., to Tioga, 
La., 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage, 
Tioga to Alexandria, L a ., 8.18 miles; Tioga to Plneville, La., 5.02 m .; gives 
second entrance to Alexandria; branch Mlnden to Shreveport, 27.15 m .; 
trackage near Shreveport, L a ., 2.01 m .; total, 255 m. Extension from Jena 
to Natchez, 47 miles, to be completed about Sept. 1912. V . 93, p. 1726. 
Rock Island Co. uses 36 miles, Packton, La., to Plneville, L a ., under track
age contract, and St. Louis Southwestern passenger trains the Shreveport 
terminals under a 25-year lease. V . 93, p. 527.

ST, 9 £ ? ’T St2?kv.aV ^ L z^ V ,57’0P0 ’000: outstanding, $5,000,000; shares, par *100. of which $4,995,000 Is deposited with the Standard Trust Co. 
of New York. Voting trustees, 10 years, William Buchanan, Edward E . 
Porter, Benj. F. Yoakum, Harvey E . Fisk and Charles L. Pack.
, , 9 IV, I D E N D - ~ 1906 to 1909> 3 %  yearly; 1910 and 1911, 2 ) * %  yearly; Mch. 1912, none.

B ON DS.— The unissued first 5s (total limited to *7.000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to *20,000  
per mile of completed railroad. The entire amount outstanding, but no 
part. Is subject to redemption at 110 and Interest on any Interest date. 
Beginning with Sept. 1907 a sinking fund of *55,000 per annum to buy 
bonds. If possible, at 110 and Interest or under: otherwise, to be Invested.

E A R N IN G S .— 10 m os.,/1911-12____Gross, $1,214,373; net, *424,242
July 1 to Apr. 30. U 910-11____Gross, 1,209,180; net, 451,485

R E P O R T.— For year ending June 30 1911 In V. 93, p. 726.
Xf!‘S~r Gross. Net. Oth.Inc. Chgs.,Ac. Dividends. Balance. 
1910-11-.*1 .4 3 2 ,6 3 8  *486,744 $105,938 *325.357 (2 40*118.750 $148,576 
1909-10. - 1,322,761 487,503 104,854 295,007 <2 40 112,500 184 850

Pres., W m . Buchanan, Texarkana, Ark.— (V. 93, p. 469 .5 2 7 ,7 2 6 ,1 7 2 6  )
LOUISIANA A NORTH W EST R R — Owns Magnolia, Ark., to Natchi

toches, La., 114.9 miles; trackage. Magnolia to McNeil, 6.4 miles
Stock out, *2,300,000; par, *100. Of 1st 5s of 1905 ($10,000,000 auth 

Issue), *150,000 Is reserved to retire the old bonds and $70 000 for Im
provements. equipment. Ac. V. 82, p. 628: V . 85. n. 14(52 Stockholders 
on Oct. 25 1911 authorized the Issuance of $1,860,000 3-year 5 %  collateral 
notes secured by *3.100,000 1st M. bonds and an extension of the road 
V. 93, p. 731. For year ending June 30 1911, gross, *292.822; net, *57,836' 
In 1909-10, gross, $314,432; net, *65,945. lnt., taxes. Ac., * 1 5 0 ,8 5 0 -bal 
def., $84,415. Pres, and Treas., Geo. W . Hunter, St. Louis; Sec., John A  
Richardson, Homer, La.— (V. 93, p. 1462.)

LOUISIANA RY. & NAVIGATION CO.— Owns New Orleans to Shreve
port, La., 305.6 m .; Colfax to Winfield, 28 m .; Plneville to Ems, 8 4* m .; 
Mcncelys to end of track, 2.84 m . Stock auth., *12,000,000; outstanding 
June 30 1911, *8,131.000; par, *100. First M. bonds (see table above) are 
limited to $17,500,000 total Issue and $23,000 per mile; *300,000 has also 
been Issued for a bridge over the Red River at Alexandria; *4,000,000 Is re
served for New Orleans terminals. See V . 77, p. 36, 769. Car trusts out
standing, June 30 1911, $318,020; loans & bills payable, *229,980.

E A R N IN G S .— 10 m os.,/1911-12------ Gross, $1,556,523; net, $416,059
July 1 to Apr, 30. \1910-11____ Gross, 1,409,189; net, 314,723

LOUISIANA SOUTHERN RY.— Owns New Orleans. La., to Belair and 
Shell Beach, 45 miles. Leased to St. Louis A San Francisco from Feb.l 
1911 to Feb. 1 1923 for account of owners under division of net earnings 
with no obligation whatever by the St. L . A S. F. An extension to be 
built from Belair to Bohemia, 20 miles. V . 93, p. 45. A reorganization 
In 1897. In Jan. 1901 the United Railway A Trading Co. of England 
acquired over 9 5 %  of the stock and bonds, that company also owning 
the Kenilworth Sugar Estates, 10,000 acres. V . 76. p. 706. Stock 
*300,000; par. *100. Dividends in 1900-01, 7 % ; 1901-02, 7 4*% ; 1905-06’ 
4 4*% . Year ending June 30 1910. gross, $91,398; net, *10,776; Interest 
and taxes, *25,650; balance, deficit. *14,874. Pres., E. A . Hopkins, New 
York; Sec., S. Gibbs, London, Eng. Office. New Orleans, La.— (V. 93, p. 45.)

LOUISIANA WESTERN RR.--(See Map of Southern Pacific).— Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Mamou, 68 m .; 
Mallard Jet. to Lake Arthur, 34 m .; total, 207 miles. Extension from 
Eunice to Mamou. La., 11 m ., under construction In Nov 1910. Operated 
Independently. Southern Pacific owns all the *3,360,000 stock. Dividend 
on stock in 1905-06 and 1906-07, 10%  yearly; In 1907-08, 8 5 % ; In 1908-09. 
2 0 % : 1909-10, and 1910-11, 1 5 % . In year 1910-11, gross, *2,134.769; net 
Income, *429,485; surplus over charges, *437,693 .— (V. 74, p. 268.)

LOUISVILLE BRIDGE CO.— Owns bridge 5,294 feet long over Ohio 
RJver Louisville K y ., and about 3 miles track in Louisville. Used by 
I . C. C. A s t . Louis R y ., Louisv. A Nashv., Ac. Surplus earnings revert 
to roads using bridge.
. STOCK Is 51.500,000; Penn. Co owned Jan. 1 1912, *900,300. Dlvs. 

since 1902: 1903, 13%  (V  70. p. 2747: V 78, p. 102); 1 9 0 4 ,4 % ; 1 9 0 5 ,6 % ;

LOUISVILLE HENDERSON A ST. LOUIS RY.—R O A D .— Louisville 
to Henderson. Ky 144 miles (Including b miles trackage): Irvington to 
Fordsvltle, K y ., 44 miles; L. A N. trackage, Henderson, K y.. to Evans
ville. Ind , 12 miles: total, 200 miles. Louisv. A Nashv. in 1904-05 ac
quired *776,081 of the *2,000,000 5 %  non-cum. pret. and *1,631 385 of the 
$2,000,000 common stock (par *100). V . 81, p! 1100. ot tne

Preferred Stockholders’ Protective Committee.— In Jan 1912 a protective 
committee (Otto Marx, Chairman): Harry Hoffman, 37 Wall St Sec • 
Bankers Trust Co., N Y ., depository), requested deposits. V 94 p 2 0 7 ’

E A R N IN G S .— 10 m os.,/1911-12------ Gross. $1,074,615: net, $266,944
July 1 to Apr. 30. \1910-11____Gross, 1,017,558; net, 223,311

yea,r ending June 30 1911 In V . 93. p. 405, 792, showed: Gross, 
Tn’?on56?o : net lneome, $233 ,781; charges, $217,016: bal., surp., $16,765. 
In 1909-10, gross, $1,176,869. Pres., Luclcn J. irwin.— (V. 91, p. 207.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long; 
approaches 1 mile; 40 acres In Louisville and about 60 acres In Jeffersonville. 
Stock, *1,425,000: mtge. is for $5,000,000: bonds for $500,000 are reserved 
ror 'uture construction, Ac.; the bonds are guaranteed Jointly and severally 
by the Chesapeake A Ohio and Cleveland Cincinnati Chicago A St. Louis, In 
whose Interest the stock Is owned; any deficit on account of the bridge Is 
payable by them In the proportion of one-third and two-thirds respectively 
— see V. 60, p. 130; V. 61, p. 327. 559; V . 62. p. 84.— (V. 89, p. $ 9 . )

LOUISVILLE & NASHVILLE RR.— (See M ap.)—  R O A D .— Operates 
main line from Cincinnati, O ., to New Orleans, La., 9 2 1  miles; with branches 
to St. Louis, M o., Memphis, Tenn., Ac., 3 ,7 0 0  miles, making J u n e  3 0  1 9 1 1 :
Lines owned absolutely or through 

capital stock—  Miles.
Louisville to Nashville.................. 181
Sundry other lines......................... 3,871

Lines leased, A c .—
•South. A North. Alabama R R . 193
Other lines.......... ....................  123
Operated for other companies. _ 222

Reported separately—  Miles.
•Nashville Chatt. A St. L o u is .. 925
•Georgia Railroad system______ 571
•Louisv. Hend. A St. Louis___ 182
•Chic. Ind. A Louisville_______  616
Other lines_______________________ l
Owned but leased to other c o s .. 21

Do. Paducah A Mem. D lv___ 248
•Sec this company.

Total system proper---------------4.621 Total ot all July 1 1911........... 7 ,186
In N ov. 1911 acquired control jointly with the St. Louts A San Francisco 

of the New Orleans Mobile A Chicago R R  .Seo that company below, also 
V . 93. p. 1462; V . 94, p. 351.

In 1910-11 acquired practically all the securities of the Lexington A East
ern R y., Lexington to Jackson, K y ., 92 miles, and Is extending the road 
from Jackson. K y ., about 96 mPes. V. 91, p. 1447; V. 92, p. 1701.

, In J.u!r!.<%19U  tae Court held Illegal the purchase of the Frankfort A Cin
cinnati R R ., Frankfort to Paris, K y ., 40 miles. V. 93, p 45.

Control by Atlantic Coast Line.— Late In 1902 the Atlantic Coast Line R R . 
acquired *30,600,000 ot the $60,000,000 stock, but the roads are operated 
Independently. V. 74, p. 830, 1038; V. 75. p. 733, 1399.
c. D IYS;, J  ’94-’98. ’99. ’00. ’0 l - ’04. ’05 -’07. 1908. ’09. ’ 10. ’ l l .  1912. 
Since 18931 None 3 V* 4 5 y’ly 6 y ’ly Below 5 4* 7 7 7

In Feb. 1908 paid 3 %  In cash and 1%  In Louisville Property Co. stock; 
In Aug., 24*%  cash. V . 86, p. 229, 421.

B ON DS.— Ev. Hend. A  Nash. 6s are drawn at 110 annually In amounts in
creasing each 5 yrs. until *150,000 per year is reached; 1911, *110,000.

Pensacola Dlv. bonds are now called $20,000 yearly. V. 81, p. 265, 726.
The general mortgage bonds of 1880 are called at 110 In Increasing amounts 

each year: *527,000 were paid June 1 1912. V. 94. p. 912.
In June 1890 the ''unified" mortgage (trustee, Central Trust Co.) for 

$75,000,000 was authorized, $41,917,660 bonds being reserved to retire 
all prior Hens (none of the prior liens can be extended), the balance for 
Improvements, extensions (at the rate of $32,000 per mile, Including equip
ment), and for other purposes. The mortgage covers (besides 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
$3,150,000 bonds free from any Hen. See abstract of mortgage In V. 51. 
p. 613; also V. 72. p. 1034, 1188; V. 77, p. 968. In July 1911 company 
reported *63,444,000 outstanding, of which *5.554,000 in treasury and 
$17,000 In sinking funds. V . 81, p. 1848; V. 86, p. 1344: V. 88. p. 295.

Mobile A  Montgomery— Louisville A  Nashville joint mortgage Is for 
$5,000,000; *1,000,000 reserved for Improvements. V. 61, p 196, 750.

Kentucky Central mtge. abstract, V. 45, p. 372. South A North Alabama 
Improvement 5s, due Aug. 1 1936, *1,920,000 authorized, are owned.

Louisville A  Nashville Terminal 4s.— Jointly guaranteed, prln. and lnt., 
by L. A N. and Nashv. Chatt. A St. L. See form, V . 88, p. 1313.

In 1902 the Louisville A Nashville and the Southern Ry. acquired $9,
796,900 of the $10,500,000 Chic. Indianapolis A Louisv. common and 
$3,873,400 of the *5,000,000 pref. stock In exchange for their Joint 50-year 
4 %  bonds. V. 74, p. 1138; V. 76, p. 593. Of the $15,500,000 Joint bonds 
secured by deposit of this stock, *1,563,000 are reserved to acquire re
maining ’ ’Monon” stock and *2.110,000 for lm pts.,Ao., $500,000 yearly.

The Atlanta Knoxville A Cincinnati division 4s ($50,000,000 authorized) 
cover 830 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000’ 
Atlanta Knoxv. A North, bonds, $1,500,000. The line from Livingston to 
Jelllco, 61 miles. Is subject to prior lien of unified mtge. V. 80, p. 872- V 
84, d . 1428. In April 1911 *20,245.000 had been sold, including $10,000 - 
000 bought In April 1911 by J. P. Morgan A Co. V. 92, p. 1178. 1311, 1565.

FIN AN CES.— In Feb. 1910 dlvs. on Nashv. Chatt. A St. Louis stock 
57.177,600 owned (reduced to 5 %  In Aug. 1908) were restored to 6%

In Aug. 1908 the L. A N. dividend rate was reduced from 6%  to 5%  
but restored to 6 %  In Aug. 1909 and Increased to 7 %  in Feb 1910 ’

In 1911 $10,000,000 Atlanta Knoxv. A Cincinnati division 4s were sold 
Bonded debt per mile May 1911, *31,553; stock, $12,373. V. 92 p 1565

R E P O R T— Report for 1910-11 In V . 93, p. 936, 943; see also p 913 
Year ending June 30—  1911. 1910. 1909.

Average m ile a g e .....................................  4 ,598 4 554 4 393
Freight earnings-----------------   $39,066,034 $38,421,779 $32,465,969
Passenger earnings-------------------------------  11.641.309 10,796,998 10.062.535
Mall, express, A c.......... ............    3 ,286,398 3,214.605 2,897,387

Gross earnings..................   $53,993,741 $52,433,382 $45,425,891
Operating expenses-------------------------------- 38,479,823 34,985,579 29,627,499

Net earnings............................................. $15,513,918 *17,447,803 $15,798,392
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Miles
Road

Date
Bonds

Par
Value

1911 $1.000&c
41 1883 1,000

’86-’87 1,000
56 1893 1,000

1909 1,000 &c
1912 1,000 &c

48 1890 1,000
48 1891 1,000

126 100
109 100
109 1908 1,000

17 100
17 1889 1,000
53 100
53 1890 1,000
55 100
22 1890 500 &c
33 1890 500 &c
14 100
14 1897 1,000
19 100

139 1904 1,000
42 1887 500 &c
42 1900 500 &c
94 1905 1,000
93 1908 1,000

’87-'89 1,000

22 100
1892 1,000

37 100
32 1886 1,000
37 1890 1,000 &c

1909 1,000 &c
1907
1907

1,00057 1909
165 1909 1,000

text. Add'l amounts
'n $31 000. r $217.00

RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first paoe. ]

Maine Cent (Concl)— Cons ref M *25,000.000 g ..c *& r*  
Collateral trust bonds for Mt Desert B ranch ..A B .c
Impt bonds “ A ”  & “ B "  not mtg s f . . ’ _______________
Maine Central Eur & No Am refunding mtge g o ld ..
Notes $2,000,000 (V 88, p 686) ........................................
Coupon debenture notes______________________ _______
x  First M Penobscot Shore Line UIt Co assum ed..

x  K  & L 2d M (for $400,000) assumed_________ BB
European <Sc Nor Am stk 5 %  rental 999 years-------
Portland & Ogdensburg stock (2%  rental 999 yrs) _ 

1st M guar prln & lnt endorsement (V 86, p 1285) 
Dexter & Piscataquis stock 5 %  rental 999 years.. 

First mtge Dexter to Dover &c guar by end ..B B
Hereford Ry stock (rental 999 years)-----------------------

First mortgage guar prln and lnt (endorsed)-------
Upper Coos HIt stock 6 %  rental 999 years..................

First mtge guar prln and lnt (endorsed)---------------
Extension M $21,000 p m guar prln & lnt (end) . .  

Dexter & Newport stock 5 % . . ------------------------------ - 
First M (old 6s refunded in 1897) guar p&l end c*

East Maine stk 4 14% rental 999 years..  ......................
x  Washington County 1st M per mile g gu red.Ce.c*
x  Somerset Ry Ilrst mortgage..........................................c

x  Consolidated mortgage $420,000 gold_________
x  First and refunding mtge $1,500,000 gold_.A B  

Sandy RIv & R L 1st M red par begin 1913- 
Portland Union Station series “ A "  & " B ” (text) .s  f 
Portland Term Station new M $10,000,000 gu (text) 
Portland & Rumford Falls RR— See that company 

Manchester & Lawrence— Stk 10%  rent till '37 B & M 
Real estate bonds (not mtge) lnt guar by B & M ..c  

Manhattan (Elevated) Ry, N Y— Stock $ 6 0 ,0 0 0 ,0 0 0 .. 
N Y Elev debentures secured by cons mtge of 1890 
Manhattan Elev cons (now 1st) mtge gold. _Cc.c* &r 

Manila RR— 1st M Sou Lines g lnt gu s f red 1 lOFc* &r* 
1st M on “ Nor Lines" (2d on Sou) $7,500,000 au.Cc 
2d M on “ Nor Lines” (3d on Sou) $12,500,000 au _.N  

Manistique & Lake Sup— Inc M 4 %  n-c $1,300,000 au 
Manist & N E— 1st M g due part y ’ly red text_.CC.c~  

c Also $5,738,000 In treas. or In sink, funds. Se 
f $15,000. g $424,000. i $671,000. i $38,000.

Amount
Outstanding

See text 
$669,000

450.000  
1,000,000  
2,000,000

12,000,000
1.300.000

400.000  
2,494,100  
4,392,538
2.119.000

122.000
175.000
800.000  
800,000
350.000
350.000
693.000
122.000
175.000
200.000

2.500.000
225.000  
172,500
864.000
837.000
300.000  

See text

1,000,000
274.000  

60,000,000
1,000,000

39,777,000
2.996.000  

See text 
See text
1.100.000
1,412,000

owned by 
0. s $2,000

See

Rale
%

text
5
4 H  
4 g 
4 
4
4
5 
5 
2
414
5 
4 
4 
4
6
4
4 H
5 
4
4 14 
314 g
5
4 g 
4 g 
4 
4

10
4 
7
5
4 g
4 g
6 
7

Up to 4
5 g

Co. May 
z $4,115

When
Payable

& J 
& D 

J & J 
J & J 

Q— J 
M & S 15 
F & A  
F & A  
A & O 
Q— F 28 
M & N 

&
&
&

M & N 
M & N 

&
&
&
&
&
&
&
&
&
&
&

M & N 
J & J 

Q— J 
M & S 
A & O 
M & N

J &
J & 
1912, viz 
000.

Last Dividend 
and Maturity

Places Where Interest anti 
Dividends are Payable

July 1 1961 
June 1 1923 
July 1916-17 
Jan 1 1933 
April 1 1914 
Mch 15 1913 
Aug 1 1920 
Feb 1 1921 
Apr 15 1912 2 14 
May 31 ’ 12 14% 
Nov 11928  
July 1912 214%  
July 1 1929 
May 1912 2 %  
May 1 1930 
May 1912 3 %  
May 1 1930 
May 1 1930 
July 1912 214%  
Sept 1 1917 
May 1912 214%  
Jan 1 1954 
July 1 1917 
July 1 1950 
July 1 1955 
Feb 1 1928 
July 27-Jan 29

May 
Jan 
July 
Mch 
Apr 
May 
Jan 
Apr 
Aug 
Jan 
• : b

1 1912 5 %  
1 1922 
1 1912 1 X 
1 1916 
1 1990 
1 1939 
1 1956 
1 1956 
1 1934 
1913-1939 

$7,000. d

N Y  Boston and Portland 
American Trust, Boston 
N Y , Boston & Portland 

do do
do do

N Y , Boston & Portland 
N Y , Boston & Portland 

do do
Treas office, Bangor, Me 
Maine Cent Off. Portland 
N Y , Boston & Portland 
Office, Dover, Me 
Bos Safe Dep & Tr Co 
Treas office, Portland 
N Y , Boston & Portland 
Office, Portland, Me 
N Y , Boston & Portland 

do do
Treasurer’s office, P ’tl’d 
N Y , Boston & Portland 
Office, Rockland, Me 
N Y , Boston & Portland 
Nat Shaw Bank, Boston 

do do
Amer Trust Co, Boston 
Gardlner.Me.&lstNB.Bos 
Fidelity Tr Co, Portland

Manchester and Boston 
Bost & Me R R , Boston 
21 Park Row, New York 
Bankers Trust Co, N Y  

do do
N Y , London, &c

Detroit
N Y & Grand Rapids 
$20,000. e $6,000.

1911. 1910. 1909.
Net, Including Investments, &c_____ $17,534,000 $19,302,398 $17,117,961
T a x e s ..................    1,938,089 1,602,632 1,437,992
Interest and rent_______________________  6,505,138 6,496,311 6,416,329
Advances to S. & N. A .,  &c__________  302,236 523,959 411,403
Sinking fund payments_______________  233,204 266,240 264,302
Dividends ............... ...................................(7)4,200,000 (7) 4,200,000(514) 3300000

Surplus over dividends_______________ $4,355,333 $6,213,256 $5,287,935
O FFICER S.— Chairman, Ilenry Walters, N. Y .;  Pres., M . II. Smith, 

Louisville; 1st V .-P ., W . L. Mapothcr; 2d V .-P ., W m . J. Dickinson, 71 
B ’way, N . Y .— (V. 93, p. 943. 1191, 1462, 1532; V . 94, p. 631, 912.)

LYKENS VALLEY RR. & COAL CO .— Owns from Mlllersburg, Pa., to 
Wllllatnstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of $24,000 (equal to 4 %  on 
stock, organization expenses and taxes. V. 92, p. 527. Dividends paid In 
1910, 7 1 4 % ; 1911. 5 % .

MACON & BIR M INGHAM RY .— Owns Sofkce Jet. to La Grange, Ga., 
96.87 miles; trackage, Sofkce to Macon, Ga., 8.13 miles. In 1908 a receiver 
was appointed; now John B. Munson. V. 86, p. 337. In year 1910-11, gross, 
$154,995; net, $18,360; lnt., taxes and rentals, $60,821; bal., def., $42,461; 
total profit and loss, def„ $658,008.— (V. 86, p. 337; V . 91, p. 945.)

MACON DUBLIN & SAVANNAH RR ,— Owns road from Macon to 
Vidalla, Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000  
(par 5100). Seaboard Air Line Ry. guarantees bonds, prln. and Interest. 
V. 89, p. 43. V. 84, p. 102, 450. For year ending June 30 1911, gross, 
$468,011; net, 5137,745; other Income, $2,545; lnt., rentals, &c.. $100,535. 
I’rcs., James A . Blair Jr., N . Y .;  See. & Treas., A . S. Hale.— (V. 92, p. 396.)

M AINE CENTRAL RR.— Line of road, Portland to Vanccboro, Me., via 
Augusta. 251 in.; branches, Cumberland Jet. to Skowlicgan, via Lewiston, 
91 in.; Bath to Lewiston and Farmington, 76 m .; Oakland to Kineo Sta., 
91 m .; Portland and Rumford Falls System, 102 m .; Bath to Rockland, 
lncl. ferry (0.60 m .), 48 m .; Belfast, Mainstream, Foxcroft, Bueksport and 
M t. Desert, lncl. ferry (7.7 m .), 148 m .; Washington County, 136 m .; Port
land to St. Johnsbury, V t., 132 m .; Quebec Jet., N. II., to Lime Ridge
P. Q., 108 m .; total, 1,183 m ., of which 636 owned, 484 operated under 
999-year leases and practlcallo owned, 33 m . under 50-year lease, 22 under 
1-year lease, and 8 miles ferry lines.

This Includes Somerset Iiy ., Washington County R y. and Sebastlcook & 
Moosehead R R ., for some time controlled, agrgegatlng 248 miles, merged 
July 1 1911. V . 92, p. 725, 1565: V. 93, p. 45.

In Aug. 1911 purchased entire stock of Sandy River & Rangcley Lakes 
R R ., a 2-ft. gauge road extending from Farmington to Rangcley, Me., 
47 miles, and Strong to Bigelow, Me., 31 miles, with branches, a total of
92.6 ) m .; also the Eustls R R ., Eustls Jet. to Green’s Farm, 10.67 miles. 
V. 93, p. 408, 589, 940; V . 94, p. 698. Leases from Jan. 1 1912 part of 
St. Johnsbury & Lake Champlain R R ., Lunenburg, Vt , to St. Johnsbury, 
23 miles, with 5-mllc branch. V . 94, p. 68.

In June 1910 Rangcley Lakes & Megantlc RR. was Incorporated to build 
from Oquossoc, M e., to Canadian border, 30 miles.

ST O C K .— Stock outstanding was $9,979,000, of which $5,040,600 was 
owned by Boston & Maine, which In March 1911 received authority to pur
chase remainder. V. 92, p. 1108. This Includes $5,000,000 subscribed by 
stockholders at par In Installments to Mch. 1 19)2. V. 93, p. 164. Stock
holders voted May 24 1912 to Increase the authorized stock from $12,000,000  
to $15,000,000, $5,000,000 new stock being offered to stockholders at par, 
payable cither (a) $25 Oct. 1 1912, $25 Jan. 1 1913 and $50 Mch. 1 1913; or 
(b) In full on Oct. 1 1912; or (c) $25 Oct. 1 1912 and $75 Jan. 1 1913. V. 94, 
p. 1384, 1620.

D IV ID E N D S.— 1884 to July 1903, 6 %  yearly- Oct. 1903 to July 1907. 
7 % : Oct. 1907 to July 1911, 8 %  yearly (Q .-J.). In Oct. 1911 1 H % .  
1912, Jan. to July, 1 Yi% quar., reducing rate to 6 % . V .9 3 , p. 726, 731.

BONDS — There arc also $81,000 Maine Shore Line (is assumed, due 1923, 
also $67,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar
anteed, Interest and sinking fund paid out of rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stk. Jointly with B. fc M. guaran 
tees $300,000 Portland Union Ry. Station (now Portland Terminal) bonds.

The stockholders on Oct 18 1911 authorized the guaranty, Jointly with 
Boston *  Maine, of prln. and lnt. on a new Issue of Portland Terminal Co 
bonds not to exceed $10,000,000. V . 93, p. 940, 1106.

The consol. 50-year refunding mtge. bonds of 1911 ($25,000,000 auth. 
Issue; Union Safe Deposit & Trust Co. of Portland, trustee) arc to bear not 
exceeding 5 %  lnt. Compare V . 93, p. 346, 105, 726. The mortgage covers 
all present railroad and equipment of the company and Its merged lines, but 
not leasehold Interests. None of the consols had been sold in June 1912. 
An issue of 512,000,000 1-year 5 %  notes, due Mch. 15 1913, was sold to 
temporarily provide for the $0,500,000 notes due April 1 1912 and $8,984,
000 consols. V. 94, p. 560, 912.

Purposes for xvhtch the $25,000,000 Bonds Were or Are Reserved. 
Reserved to refund $5,542,500 branch line obligations, lncl. those 

marked " x ” In table above, and $81,000 Maine Shore Line RR.
(is due June 1 1923 ($669,000 additional of the latter being 
pledged to secure Maine Central coll, trust bonds due June ’23) .$5,543,000

Reserved to retire 5-yr. coupon notes due Apr. I 1914------------------- 2,000,000
Remainder, Issuable for any lawful purpose-----------------------------------17,457,000

E A R N IN G S.— 10 m os.J1911-12------ Gross, $8,875,019; net, $2,519,159
July 1 to April 30. 11910-11------ Gross, 8,203,525; net, 2,212,306

AN N U A L R EP O R T.— Report for 1910-11 was In V . 93, p. 726.
Year ending 1911. 1910.

June 3 0 —  $ $
Gross earnings..9,067.803 8,922,312
Net income_____2,467,258 2,544,783
Interest_________ 937,127 754,210
R e n t s . . .......... .. 906,571 902,153
Leased line Imp’ts

(rentals) ____  159,159 136,408

Year ending 
June 30—  

Dividends (8% ) 
Hire of equlp’t . .
Sinking fund___
Additions, & c._

1911.
$

398,152
19,924
13,440
26,311

1910.
$

398,152
76,024
13,440

217,488

Balance, s u r .. 0,574 46,847
Pres., Clms. S. Mellen—  (V. 94, p. 68, 560, 698, 912, 1384, 1449, 1626.)

MANCHESTER & LAWRENCE RR.— Owns from Manchester, N . H ., to 
Methuen (Stat; Line), 22 X  miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10%  dlv. In Apr. ’ l l  B. & M. received 
authority to purchase stock. V . 92, j ) .  1108. In 1895 a dlv. of 50%  paid 
from proceeds of C. & M. suit.— (V. 73, p. 1264.) •

AlANHATTAN R Y. (ELEVATED).— Owns all the elevated railroads In 
boroughs of Manhattan and the Bronx, N . Y . City, main line and branches, 
37 Vt miles, double-tracked, with 42 X  miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric.

LE A S E .— The Interborough Rapid Transit Co. leases the road for 999  
years from Nov. 1 1875, guaranteeing 7 %  per annum on the stock. V. 75, 
p. 1202, 1302; V. 76, p. 212: V . 79, p. 2456; also Interborough Rapid Tran
sit Co., V . 76, p. 101. Guaranty, V . 76, p. 480.

BONDS.— Consols beyond $40,000,000 may be Issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 are tax-exempt. (See abstract of mtge. In V . 51, 
p. 248, and compare V . 87, p. 285.)

To 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property. In 1907-09 paid franchise tax 1900 to ’08 ($4,876 ,545). 

D IV ID E N D S.—  1 ’89. ’90-'96. ’97. '98. ’99. '00. '01. ’02. ’03. Since.
Since 1 8 8 8 .............%J 5 ^ 6  y ’ly. 4 X  4 4 4 4 4 7 X  7 y ’ly.

R E P O R T.— For year ending June 30 1910 (V. 91. p. 714):
Year ending June 30—  1909-10. 1908-09. Increase.

Gross operating revenue______________ $15,055,142 $14,333,393 $721,749
Net, after taxes________________________  7,273,307 6,400,359 872,948
Gross Income__________________________  7,298,942 6,424,888 874,054
Interest and rental received__________  1,657,754 1,645,350 12,404
Dividends ( 7 % ) .......................................... 4 ,200,000 4,200.000 ______

Balance, surplus_____________________ $1,441,188 $579,538 $861,650
— (V. 89, p. 42, 1280; V . 91, p. 94; V . 93. p. 286: V . 94, p. 279.)

MANILA RR.— (Gauge, 3 f t .  6 in .)— This company, organized In New Jer
sey In 1906, has taken over and Is operating the only steam road on the 
Island of Luzon, Philippine Islands, being the 208 miles of road previously 
owned by the former (English) Manila Ry. Co., and, having obtained addi
tional concessions, Is largely extending the system (V. 88, p. 1313; V. 91, 
p. 215; V. 83, p. 1348). The island named has an area of 40,969 sq. miles, 
and a population, last Census, of 3,798,000.

Total lines authorized, 820 miles, viz.: (1) "Northern Lines," to comprise 
about 350 miles north of Manila; (2) the "Southern Lines," 470 miles, all 
but about 20 miles to the south of Manila, and a Port Line In Manila con
necting with the Government wharves and warehouses. In operation June 
1911 286 miles of Northern Lines and 90 miles of Southern Lines. The two 
systems (and their accounts) are required to be kept distinct, as If owned by 
separate companies, but under the same management. The Speyers are 
llnanclng the enterprise.

Of the stock, $3,652,800 7 %  cum. pref. and $2,130,700 common, all but 
directors' shares are held by the Manila R y. (1906), Ltd. (sec below.)

BON DS.— The Manila R R . (Southern Lines) 1st gold 4s of 1909, guar
anteed as to Interest by the Philippine Government under Act of U. S. Con
gress, are limited to $30,000,000, of which $2,996,000 were sold. They are 
Issuable up to the cost of road and equipment constructed or acquired prior 
to the supplementary grant of 1909 and to 95%  of cost subsequent thereto. 
The bonds arc redeemable as a whole at any time at 110 or by lot for a sink
ing fund of of 1 %  yearly from May 1 1919 to Apr. 30 1928, and 1%  yearly 
thereafter. V. 91, p. 215, 276, 717; V. 91, p. 1711; V. 93, p. 45.

All the outstanding bonds on the Northern Lines (see table above), namely 
$4,330,000 1st M. 6 %  bonds and $7,716,000 2d M . 7 %  bonds, as well as all 
the stock heretofore Issued by the Manila R R . Co. (excepting shares to 
qualify directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng
lish co. whose auth. capital is £2 ,000,000 in 5 %  non-cum. preference shares, 
all out, and £2 ,000,000 In ordinary shares, of which £399,340 Is out), 
and arc deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds Issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,000,000 4 %  " A "  
debenture bonds, due Jan. 15 1956 (may be increased by £250 ,000); and 
are subject to the prior lien of said " A ” debentures for £1 ,880,000 4 %  “ B ”  
debenture bonds, due April 15 1956. total auth. Issue £2,000,000 (which 
may be Increased by £250 ,00 0). V. 87. p. 166; V. 88, p. 1197: V. 90, p. 303.

D IRECTORS AN D  O FFICER S.— Horace L. Higgins (Pres, and Gen. 
M gr.), Manila; J. G. Metcalfe (V .-P .), David D. Davis (2d V .-P .), Alex. 
Amend, D. P. Bennett, Chas. A . Conant, Richard Schuster, Wade Gard’ner, 
J. G. Mllburn, New York: Frank McIntyre and Felix Frankfurter, Bureau of 
Insular Affairs, Washington, D. C.; E . M. Heberd, New York, is Sec and 
Treas., and Harding W . Dunnett, Manila, Asst. See. N. Y . office, 45 
Nassau St.— (V. 91. p. 1025: 1711; V . 93, p. 45.)

MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 73 m .; 
Filer City to Sands, 2 m. Stock auth., $1,000,000; out., $450,000; par of 
shares, $100. Bonds outstanding last accounts, $265,000. For year end
ing June 30 1910, gross, $86,340; net, $1 ,887 :lnt., taxes, Ac., $29,428; bal., 
def., $27,541. Pres., II. W . Seaman; Treas., B. C. Simmons. Office, 
Manistee, Mich.— (V. 90, p. 1296.)

MANISTEE & NORTHEASTERN RR.— Owns from Manistee, Mich., to 
Traverse City, 71 m .; Solon to Provemont, 15 m .; Platte River to Empire, 
29 m .; other, 68 m .; sidings and spurs, 50 m .; leased, 1 m .; operated under 
contract, 6 m .: total. 240 miles. Stock, $2,000,000.

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50%  of surplus income, beginning July 1 1910, Is 
to be used to call bonds by lot at 102 X  and interest until $1,000,000 have 
been canceled. V. 88 n. 375, 823: V . 00. n. 1363. For eal. year 1911, 
gross, $582,807; net, $130,487; charges. $90,662; retirement of bonds. $40.
000; bal., sur., $5,825. Pres., Edw. Buckley, Manistee, Mich.— (V. 90, 
p. 1363; V . 94, p. 1384.)

AlANISTIOUE & LAKE SUPERIOR RR.— Manistique. Mich., on Lake 
Michigan, northerly to Evelyn. 42 m .; branch to Doyles, 15 m .; V . 81. p. 
975; V. 87, p. 07: V. 80, p. 470. The Ann Arbor RR. In Apr. 1911 ac
quired the entire $250,000 stock. V. 92. p. 1109. Bonds auth., $1,300,
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Manitou & Pike’ s Peak Ry— 1st M $500,000 g__F.c
Manitoulin & North Shore— See Algoma Eastern R y „  
Marietta Columbus & Clev— First M $250,000 gold.CK 
Md Del & Va— 1st M $2,000,000 auth gold guar p & 1.
Marshall & East Texas— 1st M gold red text__ SSt.c*
Maryland & Pennsylvania— York & Peach Bottom M 

First mortgage $1,200,000 gold call at 105-McBa.c* 
Income mortgage $900,000 4% cum call par.. MeBa 
Maryland A Pa Ter 1st M $200,000 g gup & lred 110 

Mason City & Ft Dodge—1st M $12,000,000 g-Ce.cAr
Alassawippi—Stock guar same dlv as Conn A Pass__
McCloud River— First mortgage $1.200,000_________
Meadville Conncaut Lake & Linesville— First mtge__
Memphis Dallas & Gulf— First mtge $0,260,000 gold.

Mem Paris A Gull— 1st M gold red 103 begin 1919-- 
Memphis Union Station—Coll notes gold guar_.Ba.c* 
Meridian Terminal— First mtge $250,000 g gu.S c*Ar 
Mexican Central—See National Railways ot Mexico 
Mexican International—See National Railways ot Mex
Mexican Mineral— 1st M $500,000 g red 110 s t_____G
Mexican Northern—Stock, $3,000,000______________

First M U S gold, red 105, s t _______________G c'& r
Mexican Ry Limited—Ordinary share capital stock ..

First preference stock 8 % ________________________
Second preference stock 6 % _____________________
Perpetual 6 % debenture stock___________________
2d debens £1,000,000 auth red par since 1912 s f_. 

Mexican Southern Ry— Ordinary stock, £1,000,000..
lst M 4 %  deb stock £1,000,000 red at par 90 yrs__

Mexico North Western— 1st M gold red text--------------
Conv Income bds £1,000,000 6 % cum red par s f.c*

Michigan Central—Stock................................................
First mortgage $18,000,000 gold__________ G.c’ Ar
M C Michigan Air Line first mortgage____ Un.cAr
M C 1st M on Detroit & Bay City ($4,000,000) -Un.c

do do bonds without coupons___ r
M C new M on Gr RIv Val $4,500,000, g text.GcAr 
M C first mortgago on Kalamazoo A S Haven.Un.r 
Mich Cent 1st M on Jack Lans A Saginaw gold.c* Ar 
M C 1st M on Joliet A Nor Indiana $3,000,000 gold 
a Exclusive of $952.000 held by sinking fund, b $1

Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

9 1908 $1,000 $500,000 5 g A & O O ct 1 1928 New Y ork  and Chicago
44 1890 1 000 250,000 5 g M A N N ov  1 19 40
71 1905 1,000 2,000,000 5 g F A A Feb 1 1955 Treasurer’s O ffice , Phiia__ 1911 1,000 1,154,000 5 g J A .1 Jan 1 1931
40 1882 50 A c 202,450 5 M & S A p r 1 1932 First N at B k , Y ork , Pa80 1901 1,000 897,000 4 g M A s Mch 1 1951 Brow n Bros, N Y  A Balt
80 1901 1,000 900,000 4 In 1910 A A o A p r 1 1951 do  do__ 1906 1,000 200,000 5 g M A N M ay 1 1936 A lex B row n A Sons, Balt378 1905 1,000 12,000,000 4 g J A D June 1 1955 J P M organ A C o, N Y37 ____ 100 800,000 6 F A A Feb 1 1912, 3 % Safe D ep A T r  Co, B ost__ 1907 1,000 1,200,000 5 A A <) A pr 1 1937
22 1891 1,000 200,000 5 J A J Ju ly  1 1921 M erch N at B k , M eativ.Pa__ 1910 NoneM ay’ 12 5 g 1940— ’ 0 8 - ’09 1,000 645,000 6 g .T A ,T Jan 1 1928-29. M erc T r Co, L ittle R k , Ar— 1911 , 1,000 2,100,000 5 M A N N ov 1 1913 Bankers Trust Co, N Y— 1905 1,000 A c 250,000 4 g M A N M ay 1 1955 Standard Trust C o, N Y

CO
16 1899 b331,000 6 g F A A A u g 1 1919 G uaranty Trust C o, N Y- - - — 100 3,000,000 4 in 1911 M A N M ay 1 1912 2 %83 1890 1,000 708,000 6 g J A D See text O ffice, 82 Beaver St, N Y— — £10 £2 ,254 ,720 l 9ia in ’ l l A A <) A pr 2 8 ’ 1 2 ,11-16 Glyn,M ills,Currie A C o.L o— — £10 £2 ,554 ,100 8 In 1911 A A C) Apr 2 8 ’ 12, 4 %— — £10 £1 ,011 ,960 6 In 1911 A A <) A pr 2 8 ’ 12, 3 % do  do375 — £10 £2 .000 ,000 6 .1 A J Perpetual d o  do— 1909 £100 £491 ,000 4 K A A O Dec 1960

£ 1 ,000 ,000 F A A Fob 1 1912, 2 %__ 1896 £868 ,170 4 F A A Feb 1 1912, 2 %__ 1909 £100 £ 5 .000 ,000 5 g M A S M ch 119 59 Gu T r  Co, N Y  T or  A Lon__ 1912 £ 2 0  Ac £750 ,000 Up to 6 M A S15 1st coup Mch 1913__ ___ $100 C$18738000 6 in 1912 J A J July29 1912 3 % Grand Cent T erm ’ l, N Y
270 1902 1,000 Ac 14,000,000 3 t f  g M A N M ay 1 1952 R eg  at G C T ; e p a t  G Tr
115 1890 1,000 Ac 2.600,000 4 .1 A J Jan 1 1940 R eg at G C T ; cp  at U Tr
171 1881 1,000 1 4 ,000,000 /  5 M A S Mch 1 1931 Union Trust Co, N Y
171 1881 1,000 Ac 1 i  5 Q— M Mch 1 1931 Grand Central T erm , N Y

84 1909 1,500,000 4 g M A S Sept 1 1959
39 1889 1,000 Ac 700,000 5 M A N N ov 1 1939

350 1901 1.000 1,723,000 3 K g if A S Sept 1 1951 Reg at G C T; cp  at G Tr45 1907 1.500,000 4 g J A J 10 July  10 1957 G uaranty Trust Co, N Y>.000 add itlo nal In sin king fund.

000 25-yr. 4% non-cum. incomes, dated Aug. 1 1909, Int. payable yearly if 
d&rned; outstanding, $1,100,000. For year ending June 30 1911, gross, 
$95,861; net, $35,111; other Income, $5,182; int., taxes, Ac., $36,765; bal., 
sur., $3,528. V. 92, p. 1109.)

MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike's 
Peak, 8.9 miles; standard gauge. Operated from April to November yrly. 
Stock, $500,000: par of shares, $100. In Oct. 1909 $500,000 20-year 5s 
were Issued to replace old maturing bonds. For year ending June 30 1911, 
gross, $106,138; net, $45,703: other income, $4,853; Int. and taxes, $29,982; 
bal., sur., $20,576. Pres., C. W. Sells, Manitou, Colo.— (V. 89, p. 847.)

MARIETTA COLUMBUS & CLEVELAND RR.— Owns Moore’s Jet. to 
Palos. O., 41.09 miles; branches and spurs, 4.18 m.; trackage,Marietta to 
Moore’s Jet.. 3.2 m.; total, 48.47 miles. Receiver discharged Sept. 1909, 
company resuming possession. V. 89, p. 593, 1542. Stock $250,
000. Bonds, see table. For year ending June 30 1910, gross, $81,220; 
oper. def., $32,123; Int., taxes, Ac., $22,998.

MARSHALL & EAST TEXAS RY.— Owns from Elyslan Fields, 18 miles 
south of Marshall, Tex., on Tex. A Pac., to Wlnnsboro, on M. K. A T. 91 m.; 
2 branches, 4 miles. Incorporated In Texas.

Stockholders voted May 15 1909 to Increase the stock from $75,000 to not 
exceeding $250,000, and authorized an extension south to Newton, 125 m., 
of which 42 miles In progress In March 1909, 18 miles being operated March
1910. V. 88, p. 748, 1500.

Controlled by Interests represented by St. Louis Union Trust Co. Suc
cessor to Texas Southern Ry., foreclosed Aug. 4 1908. V. 87, p. 416, 481. 
Stock outstanding, $200,000. The 20-year 5s ($5,000,000 authorized 
Issue—see table above) are subject to call at 102, beginning Jan. 1 1913. 
In December 1911 $1,154,000 bonds were authorized to be Issued. V. 93, 
p. 589. 1787. Interest-bearing notes (St. Louis Union Trust Co.) Dec. 31
1911. $124,455. For 6 mos. ending Dec. 31 1911, gross, $109,083; net, 
$18,949; taxes, $1,758: hire of equlp’t, $8,122; bal. for int., $9,059. For 
year ending June 30 1911, gross, $205,792; net, $29,690. Pres., Albert T. 
Perkins, St. Louis, Mo.: V.-P. & Asst. Sec., Osce Goodwin, Dallas, Tex.: 
Sec., Bryan Snyder, Marshall; Treas., N. A. McMillan.— (V. 93, p. 1787.)

MARYLAND DELAWARE & VIRGINIA RY.— Operates Love Pt.. Md., 
to Lewes, Del., 73 miles; Queenstown Jet. to Centerville, Md., 5 m.; total, 
78 m.; and Lewes to Rehoboth, 5 m., Is trackage over Del. M. A VIr. Also 
owns 14 steamers running between Baltlmore-Washlngton points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk; 
total steamer lines, 1,057 miles.

Stock, $3,OOO,OO0, of which one-half each of common and 4% non-cum. 
pref.; par of shares, $50 each; 4% ctfs. of Indebtedness, due Dec. 5 1909. 
$57,000. Penn. RR. and Its subsidiaries own all the common and about 
$300,000 pref. stock., Balt. Ches. & Atlantic owning a majority of stock and 
guaranteeing bonds. Voting trust dissolved Jan. 1911. V. 91, p. 1767. 
In 1911, gross, $885,388; net, $120,759; other income. $80; charges, $150,
602; bal., def., $29,763 — (V. 92, p. 795; V. 94, p. 1317.)

MARYLAND & PENNSYLVANIA RR.— Baltimore, Md , to York, Pa., 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater.

STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retlro the York and Peach Bottom 5s and $100,000 addi
tional for future purposes, Ac. V. 74, p. 94, 427; V. 79, p. 2205. Mary
land A Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102. 
Equipment notes Dec. 31 1911, $43,000. Paid on Incomes, 1901, 3%; since 
to Apr. 1912, Inclusive, 4% yearly.

EARNINGS.— 10 mos., J1911-12..............Gross, $369,697; net, $101,968
July 1 to Apr. 30. U910-11.............. Gross, 365,319; net, 129,050

REPORT.— For year ending Dec. 31 1911, gross, $441,396; other Income, 
$1,565; net, $118,985; Int. on bonds, &c., $98,037; bal., sur., $20,948. 
Pres., John Wilson Brown.— (V. 88, p. 506, 1171; V. 94, p. 487.)

MASON CITY & FORT DODGE RR.— (See M a p  Chicago Great W estern.) 
— Owns road from Ochvein, la., to Council Bluffs, 259 miles; Ilayfield, Minn, 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 19 
miles; trackage. Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13,635,
752 of the $14,000,000 auth.), and operates the road as part of Its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and later modi
fied, M. C. & Ft. D. receiving 60% of earns, on business Interchanged.

Any surplus ot net earnings after payment of Interest on bonds and pref. 
stock Is to be held in trust by C. G. W. for payment of future coupons. 
This surplus on June 30 1909 amounted to $1,069,714. In 1905 $12,000,000 
4% bonds were sold. Compare Chic. Great Western Ry. and V. 73, p. 566, 
616, 722; V. 77, p. 640; V. 78, p. 1782; V. 80. p. 2621. Earnings included in 
those of C. G. W. system.— (V. 88, p. 1437.)

MASSAWIPPI VALLEY RY.— Province Line to Lcnoxville, Quc., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut A Passumpstc 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5% , 6% since Jan. 1 '97. Of the stock, 
$400,000 owned by the Conn. A Pass. River Is deposited under Its mtge. and 
$50,000 represented by Connecticut Trust A Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under Its option at par. 
In April 1911 Bos. & Maine rec’d authority to purch. stk. V. 92, p. 1108.

McCLOUD RIVER RR.— Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock. $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co., San 
Francisco, mtge. trustee. V. 85, p. 1005. For year ending June 30 1911, 
gross, $456,222; net, $172,391. In 1909-10, gross, $494,283; net. $185,
915: int., taxes. Ac., $70,457: bal., sur., $115,458. Pres, and Gen. Man., 
J. H Queal, San Francisco, Cal.— (V. 85. p. 1005.)

MEADVILLE CONNEAUT LAKE & LINESVILLE.— Meadville to Lines 
vllle. Pa., 20.5 miles, and branches, 1.2 miles: total, 21.7 miles. Leased 
to Juno 8 1990 to Pittsburgh Bessemer A Lake Erie RR.; rental. 25% of 
gross earnings. Stock, $200,000; par, $50.

A tE M P H IS  D A L L A S  & G U L F  R R .— Owns from Murfreesboro, Ark., 
southwest to Ashdown, 41 miles; extensions proposed north to Memphis, 
Tenn., 255 miles, and south to Dallas, Tex., 186 miles, of which 41 com
pleted and 130 under construction. In Aug. 1911 the Caddo & Choctaw, 
Rosboro to Cooper, Ark., 14 miles, and the Hot Springs Glenwood A West
ern, Glenwood to Wlggs, 21 miles, were purchased, the roads to be part of a 
proposed line from Hot Springs to Ashdown.

Stock authorized, $7,875,000, as Increased July 1910; par $100; outstand
ing May 1912, $645,000. Stockholders In May 1910 authorized a mtge. 
to secure $6,260,000 30-ycar 5% bonds to extend road. V. 90, p. 1239. Of 
the 6s, the $420,000 sold are guar., p. A I., by Nashville (Ark.) Lumber Co.

For year ending June 30 1911 (63 JS miles), gross, $148,953; net, $43,657; 
int. and rentals, $41,723: bal., sur., $1,934.

Pres., W. W. Brown, Camden, Ark.; Sec, J. W. Bishop, Nashville, Ark.; 
Treas., W. E. Grayson. St. Louis, Mo.— (V. 91, p. 154.)

M E M P H I S  UN IO N  S TATION CO .—Owns union passenger station at 
Memphis. Tenn., used by Loulsv. A Nashv., Nasliv. Chatt. A St. Louis, 
Southern Ry., St. L. Iron Mtn. A So. and St. Louis Southw., completed 
early in 1911. Int. charges and expenses arc to be apportioned among 
the lines on the user basis. Stock, $100,000. In Nov. 1909 made a mtge. 
to the Bankers Trust Co. of N. Y., as trustee, to secure an Issue of $3,000,
000 50-yr. 4% gold bonds due Nov. 1 1959, guar. Jointly by 5 roads named, 
of which $2,500,000 Is pledged to secure an Issue of $2,100,000 guar. 2-yr. 
5% notes which have been sold (see table above), V. 93. p. 1324; V. 89. 
p. 1411; V. 90, p. 236; V. 91. p. 94; V. 89, p. 1542— (V. 93, p. 1106, 1324.)

M E R I D IA N  T E R M I N A L  CO.—Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile A Ohio, New 
Orleans A Northeastern RR., Ala. A Vicksburg and Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000 auth., of which 
$89,000 Issued July 1911), and guarantee the bonds Jointly and severally 
by endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec., W. J. 
Kelleher.— (V. 85. p. 601, 1402.)

M EX IC A N  NORTH E R N  R Y.— Owns from Escalon, Mexico, on the Mexi
can Central Ry., to Sierra Mojada, 83 miles, all steel.

STOCK.— Capital stock Is $3,000,000; par of shares, $100; see application 
In full for listing on N. Y. Stock Exchange, V. 64, p. 619.

In June 1909 It was arranged to extend the $708,000 outstanding 6% 
bonds to Dec. 1 1930. V. 88, p. 1437, 1500; V. 89, p. 104; V. 91, p. 1026.

DIVS.— f’93. ’94. ’95-’99. '00. ’01. '02. ’03. ’04-’08. ’09. '10. ’ l l .  ’ 12. 
Per cent— \6M 6 4 y'ly. 5 4H 21S 1H None. 13 4 4 2 . —

REPORT.— For year ending Dec. 31 U. S. currency.
Year— Gross. Net. Oth. Income Charges. Surplus.

1911.............. .$175,619 $111,857 $29,459 $30,855 $110,461
1910................ 284.921 168,541 52,568 82,076 139,032
— (V. 88. p. 1313, 1437, 1500; V. 89. p. 104, 1280; V. 91, p. 1026.)

M EX IC A N  U N IO N .— V. 91 . p .  39 , 215. A1EXICANO D E L  C EN TRO  R R .— V. 91 , p. 215, 1630. A1EXICAN S O U T H E R N  R Y ,— Sec page 140.
At EX ICO NORTH W E S T E R N  R Y .— Owns Chihuahua to Mlnaca, 122 

miles; and La Junta to Temosachlc, 55 miles; El Paso to Terrazas, 160 miles; 
El Paso Southern Ry. (terminals in El Paso), and Temosachlc to Madera, 
32 miles: total, 365 miles; extensions from Terrazas to Madera amounting 
to 116 miles (for which concessions have been granted) .were under construc
tion and expected to bo In operation by Jan. 1912. Branch from San An
tonio to Cusuhuilachlc, 21 kilos; also branch proposed from Cumbre to 
Sahuaripa, on South Pac, of which Cumbre to Chulchupa, 72.7 kilos to bo 
built at present. One terminal Is at El Paso, Tex., and another at Chihuahua. at both of which large smelting works exist. Owns over 3,000,000 
acres of timber lands, with two mills at Madera with a capacity of 125.000,000 
ft. per year, and two In process of erection at Pearson, capacity 192,000,000 
ft. yearly. See V. 88, p. 749; V. 89, p. 348, 470: V. 94, p. 1627.

Stock, $40,000,000 (par, $100), of which $25,000,000 issued July 1911. 
BONDS.— Present limit 1st M. 5s, £5,000,000, all out. may be Increased 

for extensions, terminals, double-tcaking and other special purposes; Nat. 
Trust Co. of Toronto, trustee. Bonds arc redeemable at par March 1 1959 
by annual payments, commencing In 10 years, to bo applied In annual draw
ings at par or by purchase at or below par, or as a whole at 105.V. 88, p 
749; V. 93, p. 28, 1324, 1463. Coupons payable at Bank of Scotland, Lon
don: Guaranty Trust Co., New York, and Bank ot Commerce, Toronto.

The 6% cumulative ponvertiiile Income bonds (£1,000,000 authorized) are 
secured by a deed of trust to the Nat. Trust Co., Ltd., of Toronto, trustee, 
as a general floating charge subject to the 1st M. bonds. They are entitled 
to 6% cumulative Int. as earned, payable semi-ann. Mch. 15 and Sept. 15, 
to be declared Feb. and Aug. for the half-years ending Dec. 31 and June 30 
next preceding. An annual sinking fund commencing July 1 1916 will re
deem bonds on or before July 1 1922 upon annual drawings at par and Int. 
Also redeemable at same price as a whole on 6 mos.’ notice. Convertible 
on 30 days' notice at option of holder on July 1 1914 or any first day of Oct., 
Jan., Apr. and July thereafter until July l 1922, or when drawn, Into ordi
nary shares at $4 86 2-3 per £ sterling. In June 1912 £750,000 was offered 
to complete terminals, Ac. V. 94, p. 1627.

EARNINGS.— (Mex. cur.) /1911........ Gross, $1,922,936; net, $920,965
Jan. 1 to Dec. 31. 11910........ Gross, 2,182,166; net. 1,194,478

REPORT.— Report for calendar year 1910 In V. 93. p. 727, showed: 
Gross Income (American currency), $1,091,083; net Income, $597,224; other 
Income. $334,891; bond luterest, $861,340; bal., sur., $70,775.

OFFICERS.— Pres., F. S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. D. 
Kenna, Walter Gow and II. I. Miller, N. Y.; Miller Lash, Toronto, Can.;
K. C. Creel. Mexico City, Mex.; Treas., G. G. Benfield, N. Y.; Sec., A. M. 
Treub, N. Y. Office, 115 Broadway, N. Y .— (V. 94, p. 1627.)

A1ICHI GAN C E N T R A L  R R . — (See Maps New York Central & Hudson 
River.)— LINE OF ROAD.— Main line— Kensington to Detroit, 270 m.. 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,229 m.; trackage (111. Cent.) 
Into Chicago under perpetual lease, 14 m.; other trackage, 78 m.; total 
Jan. 1 1912, 1,817 miles, with 599 m. of 2d track and 1,356 m. of side tracks.

Chicago Kaiamazoo A Saginaw Ry., Pavilion to Woodbury, Mich., 55 m..
Is controlled but operated Independently. V. 84, p. 50.
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78 RAILWAY STOCKS AND BONDS. [V O L. L X X X X IV .

R A I L R O A D  C O M P A N I E S  
[F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n f . e s  o n  f i r s t  p a g e ]

Michigan Central (Con)— Debentures goid..G .xc* Ar* 
Jack Lans A Sag stock 3 )4% yearly guar by e n d ... 
Grand River Valley stock rental In perpetuity 
Bay City A Battle Cr 1st M g guar p A 1 end.Mp.c 
Battle Cr & Sturgis 1st M g guar p A 1 end..JV\n.c 
TolCanADetlstM$4,500,000 g gu pAi(end) G.c* Ar_ 
Detroit RIv Tun 1st M 330,000,000 gu end__G.xc*r* 

Middletown Union & Water Gap— 1st M ext In 1886-c*
Second mortgage (see text)........................... c*

Midland Pennsylvania— 1st M 32.000,000 gold red s t.
Midland Valley— First mortgage bonds gold_______

Prior lien 36,000,000 gold ................ .. ...................c
General consolidated mortgage (see text)_______Coupon notes gold_______________________________

„  Wlch & Mid Vail 1st M g gu p & 1 end red par___
Mill Creek & Mine Hill Navigation & RR—Stock___
Milwaukee Lake Shore & Western— See Chicago A No 
Milwaukee & Northern— See Chicago Milwaukee & St 
Milwaukee Sparta & North Western— See Chicago &
Mine Hill & Schuylkill Haven—Stock (0% rental)__
Mineral Point & Northern— 1st M 3450,000 gold.-.F  
Mineral Range— Consol mtge (text) gold red at 105..c  

General mtge Interest guar by Canadian Pacific. _F 
Hancock & Cal cons mtge gold red at 105 assumed. 

Minneap Red Lake & Manitoba— 1st M 3700,000 g.F .c
Minneap. & St. L— Com. stock, 318,000,000______Ce

Pref stk, 312,000,000 (V 70, p 1150) 5% non-c.-Ce 
First mtge Merrlam June to Albert Lea gold..F,c*
Pacific extension first mortgage gold________ Ce.c*
First consol M closed M g (V 59, p 1145) .-Ce.c*Ar
First & ref M 325,000.000 gold (318,000 p m )___ Ce
Gold notes 34,000,000 secur by collat ext 1911. _Ce 
Refund and extenM $75,000,000 g red 105Gxc*Ar* 
Car tr ser A g due 360,000 yly (V 88, p 1373). PeP.c*
Car trust ser B gold due 318,000 yearly___ PeP.c*
Iowa Central 1st M g (V 49, p 582)----------------Ba.o*

Refund mtge 325,000,000 g (see text)._Un.c* Ar 
Iowa Cent car trusts ser A due 332,000 yrly.PeP.o* 

Car trusts ser B due$16.000or$15.000yrlyPep.o* 
c Of which 316,819,300 held by N Y C & H R RR

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

__ 1909 $1,000 Ac $7,634,000 4 g A A O Apr 1 1929 New York__ ____ 100 2.000,000 3)4 M & S Mch 1 1912 1 M 
July 1 ‘ 12,2)4%

Grand Cent Term'l, N Y84 ____ 100 491,200 5 .) & J Jackson, Mich18 1889 1,000 250,000 3 g J A I) Dec 1 1989 Union Trust Co, N Y41 1889 1,000 500,000 3 g .1 A D Dec 1 1989 do do59 1906 1,000 Ac 3,100,000 4 g J A J Jan 1 1956 Grand Central Term, N Y__ 1911 1,000 14,000,000 4)4 g M A N May 1 1961 do ao13 1866 100 Ac 150,000 5 g M A N Nov 1 1911 In default__ 1871 500 Ac 250,000 5 J A D •June 1 1910 In default. . . 1910 100 Ac 
1,000

See text 
20,000

5 g 
5 g

J A J July 1 1960 
Jan 1 1954

Com. T. I.A  Tr. Co., Phil
299
299

1910
1910

100 Ac 5,985,100 
As collater’l i g J A J July 1 1960 Office, Philadelphia

1910 100 Ac 1.796,500 6 J A D Dec 11912 Drexel A Co, Philadcl’a55 1911 1,000 1,025,000 5 g A A () Jan 1 1931 Office, Philadelphia
rth 'w
Paul
North

estern
wester

25

n Ry

323,375 10 J A J July 1912 5% Reading Term, Phlla, Pa

37 — 50 4,210,200 5)4 I A J July 15 ‘ 12 3% Offico 119 S 4th St, Phlla26 1905 1,000 450,000 5 g M A N May 1 1925 Farmers L A Tr Co, N Y16 1891 500 Ac 593,000 4 g A 5 g J A J Jan 1 1931 55 Wall St, New York73 1901 100,000 1.000,000 4 g J A J Jan 1 1951 All owned by Can Pacific34 1891 1,000 325,000 5 g J A J Jan l 1931 55 Wall St, New York33 H 1905 1,000 700,000 5 g J A D 30 June 30 1925 
Jan 15 ’04 2)4 
Jan 15 ’ 10 2)4

First Trust A Sav Bk, Ch— — 100 15,370,200 See text J A J Office, 25 Broad St, N Y— — 100 5,917,500 See text J A J do do109 1877 500 Ac 950,000 7 g J A D June 1 1927 do do102 1881 1,000 1,382,000 6 g A A O Apr 1 1921 do do363 1894 1,000 5,282,000 5 g M A N Nov 1 1934 do do640 1899 1,000 11,870,000 4 g M A S Mch 1 1949 do do— 1906 1,000 4,000,000 5 g F A A Feb 1 1913 do do— 1912 1,000 Ac 2.500,000 5 g Q— F Feb 1 1962 Interest from Feb 1 1912— 1909 1,000 420,000 5 g A A O To Apr 1 1919 Penn Co for Ins, Ac,Phlla— 1910 1,000 162,000 5 g A A O To Oct 1 1920 do do501 1888 1,000 7,650,095 5 g J A D June 1 1938 Bankers Trust Co, N Y539 1901 1,000 6,220,000 4 g NT A S Mch 1 1951 do do— 1909 1.000 224,000 5 g M A N To May 1 1919 Penn Co for Ins, Ac,Phlla
CoT'" 1910 1,000 138,000 5 g A A O To Oot 1 1920 do do

The third-rail electric Detroit River Tunnel, 2.42 m. long opened for 
traffic Oct. 1910. Is leased for 999 years. See BONDS below V 90 
p. 710; V. 91. p. 276; V. 92. p. 1499. ’

CONTROL.— The N. Y. Cent. A Hud. River RR. Co. In April 1898 gavo 
*115 In Its 3 )4% 100-year gold bonds for 3100 stock, and so holds $16,819,- 
300v°f the $18,738,000 stock Issued. See that company's statement (also 
V. 93, p. 1787) for proposition made In Deo. 1911 looking to ultimate absorption of Michigan Central RR.
_. DIX i£ ? NDS-— 1’91. '?2-’94. ’P5*’05- ’06. ’07. '08. ’09-’ l l .  1912. Since 1890 .........% l 5 5 )4 y ’ly. 4 y ’ly. 5 6 8 6 y'ly 6

BONDS.—Rattle Creek A Sturgis bonds for 3500.000, but of this 379,000 
was sub-guaranteed by the Lake-Shore A Mich. So.. 7 miles of the B. C. & S. 
being operated by that company. The 31.723.000 3)4s of 1901 are a first 
mtge. on the Jackson Lansing A Saginaw RR., 350 miles (V. 73, p. 1061): 
V. 76, p. 1027). Of the 318.000,000 3 )4s of 1902, 54,000,000 are reserved 
for additions, Ac. V. 74. p. 728; V. 76, p. 102; V. 83. p. 1229. First 4s 
on Joliet A Northern Indiana, see V. 84, p. 1367, 1428.

Toledo Canada So. A Det. guar. 4s of 1906, see V. 82, p. 930: V. 85, p. 406. 
As to Canada Southern Ry. new guaranteed bonds, see that co. V. 94, 
p. 982, 1249.

The Detroit River Tunnel guaranteed 50-year bonds (330,000,000 auth
orized Issue) are secured by a first lien on the double-tube tunnel and ap
proaches under the Detroit River, with terminals. Of the bonds, $14,000,
000 4 Ms have been sold against cost of present property and Improvements 
In progress, total over $18,000,000, the remainder being reserved under re
strictions for additions and Improvements, Interest rate not to exceed 5% . 
V. 92, p. 1499; V. 93, p. 469; V. 94, p. 123.

In April 1909 an Issue of $25,000,000 4% >20-year’ dcbcnturcy'was author
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley RR 
*1,500,000 are reserved for double-tracking, Ac., and $1,500,000 for future 
requirements. V. 88, p. 945, 1002, 1061, 1254; V. 90, p. 1554- V 89 
p. 470; V. 90. n. 627. y * ‘

Jointly with four other roads, covenants to pay New York Central Lines 
$60,000,000 car trusts of 1907 and 1910, the company’s share of equipment 
trusts outstanding Deo. 31 1911 being $2,864,680 and $4,747,375; also 
Jointly with 4 other roads the $15,000,000 car trusts of 1912. V. 85. p. 
1402; V. 86,|p,.168: V. 88, p. 761;jv . 90, p. 1677; V. 92, p. 807.

EARNINGS.— 4 mos.,/1912........ Gross, 310,098,769; net, $2,769,182
Jan. 1 to Apr. 30. 11911........Gross, 9,326,714; net, 1,709,093

ANNUAUREPORT.— Report for 1911 atjlength was In V. 94, p.823, 837.
Year ending Dec. 31— 1911. 1910. 1909.

Railroad revenues.................................$30,164,490 $29,694,815 $27,415,467
Operating Income after taxes...............$8,104,547 $6,652,574 $7,743,255
Other income........................................  1,170,957 1,093,680 941,481

Gross corporate Income.....................$9,275,504 $7,746,254 $8,684,736
Rentals leased lines............................  $1,605,444 $585,310 $510,310
Interest on bonds, A o.......................... 3,168.464 3,281.766 3,198,875
Other rents and miscellaneous______ 1,364,779 826,340 659,360
Hire of equipment, Including Interest 1,020,453 1,335,507 894,769
Additional equlpt., betterments, Ac. ........... 250,000 548,925
Dividends, 6 % ....................................  1.124.280 1,124,280 1,124,280

Balance, surplus..............................  $992,084 $343,051 $1,748,217
Pres., IVra. C. Brown, New York.— (V. 94, p. 982, 1249, 1384.)
M I D D L E T O W N  U N IO N V I L L E  & W A T E R  O A P  R R .— (See Map Erie 

RR. Co.)— Owns from Middletown. N. Y., to Unlonvllle, N. Y ., 13.65 miles. 
Stock, $149,850; par, $50. Controlled, through stock, by N. Y. Susq. & 
West., which paid Int. on bonds. Offer was made to extend the $250,000 
2d 5s to Nov. 1 1911 with int. guaranteed by N. Y. Susq. & W.; all bond
holders not consenting, principal was defaulted June 1 1910 and In March 
1911 foreclosure suit was begun. V. 91, p. 154; V. 90. p. 1363; V. 92, p. 725. 
Default was made In payment of first mortgage bonds due Nov. 1 1911 
In Dec. 1910 a committee (Charles I. Henry, Chairman; Robert G. Starr,’ 
20 Broad St., Sec.; Empire Trust Co., New York, depositary) requested 
deposits of second mtge. bonds: V. 91, p. 1512. In February 1912 foreclos
ure suit was begun under 2d M. In Nov. 1911 a committee (Garrett T. 
Townsend, Chairman; Robt. G. Starr, Sec.; Empire Trust Co., N. Y., 
depositary), requested deposits of 1st M. bonds. V. 93, p. 1260. In year 
1910-11, net Income, $10,968; Interest on bonds, $7,500; balance, surplus, 
$3.468.— (V. 92, p. 725: V. 93. p. 1260.)

M I D L A N D  P E N N S Y L V A N IA  R R .— S ee  pa g e  140.
M I D L A N D  V A L L E Y  R R .—Owns and operates from Excelsior, Ark., 

south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Stlverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299 miles; also operates under trackage from Maney Jet., Ark., to Ft. Smith, 
16 m., and Stlverdale to Arkansas City, Kan., 9 miles; total operated, 324 
miles. See V 78, p. 702, 1109; V. 80. p. 2345. The Wichita & Midland 
Valley RR., which Is leased for 25% of the gross earnings (and any deficiency 
necessary to meet the bond Interest and taxes) was opened from Arkansas 
SJ!t«yr,t«°nV^Shlta’ 51 I? lles’ ° ct- 4 1 9 n - v - 92- P- 462. 796. Stock auth.. $10,000,000; outstanding June 30 1911, $8,013,000; par, $50.

The Wichita A Midland Valley 1st 5s (limited to $20,000 per mile, present 
Issue $1,025,000) are guaranteed prln. and int.; Phlla. Trust, Safe Deposit 
& Insurance Co., trustee. Issue or any part not less than $100,000 (when 
drawn) may^be called at par and Int. on any Int. day. V. 92, p. 796;

BONDS AND NOTES.— On Dec. 1 1910 issued, V. 90, p. 1676: (1) $6,
000,000 closed mtge. prior lien 5s (secured on the property of the Midland 
Valley RR. and also on the rolling stock and by pledge of all the bonds and 
stock—$1,250,000 and $250,000, respectively—of the Sebastian County 
Coal A Mining Co,, on the coal estate of the construction company and (2) 
*1.800,000 6% 2)4-year RR. notes, due Dec. 1 1912, secured by pledge of 
$2,500,000 new gen. consol. 6s, the Issue of these bonds Jto be limited to

$2,500,000 during the life of the notes. The Coal Co. bonds and stock may 
be withdrawn whenever $1,500,000 prior lien bonds are canceled.

EARNINGS.— 10 inns.,/ 1911-12___ Gross, $1,235,196; net, $305,513
July 1 to Apr. 30. \ 1910-11___ Gross, 1,124,304; net, 320,335

Report for year ending June 30 1911 In V. 93, p. 1258, showed:Gross> 
$1,352,607; net, after taxes, $334,336; other Income (net), $84,313: Int. 
on bonds and notes, $400,903; balance, surplus, $17,746. Fres., Charles E. 
Ingersoll: Sec. and Treas.. H. E. Yarnall. Office, Franklin Bank Bldg., 
Phlla.— (V. 92, p. 322, 462. 795; V. 93, p. 45, 1022, 1191, 1258.)

M I L L  C R E E K  & M IN E  H I L L  N A V IG A T IO N  & R R . — Mill Creek Jet. to 
Broad Mountain, Pa., 3.78 m.; second track, 3.76 m.; total track, 36.72 m. 
Leased In 1861 tor 999 years to Phlla. & Reading RR.; lease assumed in 
18J6 by Phlla.& Reading Railway, rental, $33,000 and taxes.

M IN E  H I L L  & S C H U Y L K I L L  H A V E N  R R .— From Schuylkill Haven to 
Ashland and Enterprise Jet., 36.80 m.; 2d track, 18.80 m.; total track,
130.06 m. In 1897 rental reduced to 6% on stock under new lease for 999 
years from Jan. 1 1897 to Phlla. & Read. Ry. Co.; 2 )4% Is paid In Jan. and 
3% In July, )4% being deducted for taxes.— (V. 63. p. 1011.)

M IN E R A L  P O IN T  & N O R T H E R N  R Y .— Highland to Highland Jet.. 
Wis., 26.4 miles; trackage Highland Jet. to Mineral Point, 4.2 m.; total,
30.5 miles. Incorporated In Wisconsin Oct. 17 1899. Stock, all Issued, 
$550,000; par, $100. Bonds, see table above. For year ending June 30 
1911, gross, $100,762: net, $25,818; Int., taxes, Ac., $31,211; bal., def., 
$5,393. Pres., C. W. Mcllhon, Mineral Point, Wis.; Vlce-Pres., J. II. 
Janaway, N. Y. Office, 1111 Marquette Bldg., Chicago, 111.

M IN E R A L  R A N G E  R R .— Houghton, Mich., to Calumet, Mich., 14 m., 
Hancock to Gratiot Mine, 23 m.; branches, 30 m.; South Range exten., Ke
weenaw Bay to Michigan Mine, 39 m.; trackage, 4 m.; Mohawk RR., 17 m.; total, 127 miles.

In 1895 paid dividends of 10)4%: In 1896, 7% ; 1897,7%; 1898,3)4% : none since. Stock. $1,500,000; par, $100.
—1Consols for $1,000 are reserved for $3,000 old bonds. Of the 

$593,000 outstanding. $339,000 are 5s; the Can. Pac. on June 30 1911 owned 
the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 4s, 
both of which It guar, as to Int. V. 75, p. 554. See V. 73. p. 556, 616; V. 73. 
p. 785. Of tonnage In 1910-11, 88% was ores and mining products. Equip, 
trust notes June 30 1911, $500,418, Including deferred Interest.

EARNINGS.— For 10 months ending Apr. 30:
. 1 0  Mos.—  Gross. Net. Other Inc. Charges. Balance.
1911-12 ----- $636,604 $114,960 $6,261 $123,681 def.$2,460
1910-11 -----  623,485 26,280 13,656 127,547 def. 87,611

REPORT.— For year 1910-11, gross, $746,426: net after taxes, $269; 
other income, $17,529- Interest on bonds, $97,649; other deductions, 
$15,466; deficit, $95,317.— (V. 73. p. 785.)

M I N N E A P O L IS  R E D  L A K E  & M A N ITO B A  R Y .— Bcmldjl to Redyb, 
Minn., 33)4 miles. Stock, $100,000; bonds (see table). For year ending 
June 30 1911, gross, $52,712: net, after taxes, $10,973; int. on bonds. 
$35,000: bal., def., $24,027. Pres., C. A. Smith; Sec., A. Ucland; Treas., 
A. L. Molander. Office, BemldJI, Minn.

M IN N E A P O L IS  & ST. L O U IS  R R . — See Map.)—  R o a d  Includes :
Road Owned— M iles.\ Leases ( A l l  Stock Owned)— Miles.

Minneapolis to Angus, la ____ 260 Jla.O. A W.,Belmond to Algona 37
Leases (Part Stock Owned)—

Dcs Moines A Ft. Dodge RR.*_137 >4
T r a c k a g e ................................ 31 )4

Manly Jot., Ia., to Albert Lea,
Minn, (owned Jointly)______28

Hopkins, Minn., to Leola, S.D.330
Conde to Le Beau. S. D.............115
WInthrop,MInn.,to Storm Lake.154 
Iowa Jet., 111., to ManlyJct.,Ia.303 
Branches ...................................129)4

Total owned and operated__________________________________ -.1,585
• See this company.
Also owns, but leases to B. C. R. & N.. Albert Lea to Iowa Line, 13 m.
HISTORY.—A reorganization In Oct. 1894, per plan In V. 59, p. 371. 

In Deo. 1911 absorbed by consolidation the subsidiary Minnesota Dakota A 
Paclflo and the allied road the Iowa Central RR. (558 miles), per plan In 
V. 93. p. 1668, 1726.

Interests Identified with Minn. & St. L. control the Chcs. & Ohio and 
Tol. St. L. & West., which controls Chic. & Alton,andhave a large Interest 
In Mo. Kan. ft Tex. Des Moines & Ft. Dodge RR., controlled, Is leased for 
30 yrs. from Jan. 1 1905. V. 78. p. 2335; V. 79. p. 269, 1704: V. 81, p. 1430.

In Aug. 1911 new Interests entered the directory. It Is proposed to 
extend the Minn. & St. Louis to the Canadian border to a connection with 
the Canadian Northern and the Grand Trunk sytems; also to connect the 
former Iowa Central to a connection with the Mo. Kan. A Tex. at Moberly 
through trackage contracts. This would give the Hawley system a through 
route from the Canadian Northwest to Galveston, Tex.; also proposed to 
make the Peoria line by some new construction and connections at Peoria 
an east-and-west line to Omaha. V. 93. p. 469. 666; V. 94, p. 68 .

STOCK.— After 5% on each, pref. and com. share pro rata. In Dec.1911 
the authorized pref. was Increased from $4,000,000 to $12,000,000 and the 
S2nJJirom 513.500,000 to $18,000,000. Of the stock. $1,917,500 pref. and 
$9,370,200 com. was issued (per plan, V. 93, p. 1668, 1324) In connection 
with the merger of the Iowa Central, Increasing the outstanding amounts 
to $5,917,500 and $15,370,200, respectively.

DIVIDS. ) ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05 to Jan.'lO.
Preferred------- i 3 3)4 4)4 5 8 § 5 5 5 yearly NoneCommon...........J----- None-----  1 )4 4 5 5 2)4 0 since

BONDS.1AC.— Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi
tional to those above, were assumed by B. C. R. & N. (now C. It I. & P ).

I’ Irst refunding mtge. of 1899 Is for $25,000,000, of which $7,894,000 
reserved to retire underlying bonds and $4,600,000 for future extensions, 
improvements, fee., under severe restrictions. The mtge. is a first Hen on 
277 miles of road, Ac., and a blanket lien on rest of property, and Is further 
secured by deposit of $2,530,000 Des Moines A Ft. Dodge common stock. 
v - 68 . P- 187j 332: V. 79, n. 2147: V. 80. p. 2220; V. 87. p. 1420: V. 88 , 
p. 295, 452, 506. See V. 69. p. 32. fcj ■

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e , 1© 1 2  | RAILWAY STOCKS AND BONDS 79

M A P  O F  T H E

M ISSO U R I, 
KANSAS & TEXAS 

Railway System.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



80 RAILWAY STOCKS AND BONDS. [V O L. L X X X X IV .

Date
Bonds

Par
Value

I Amount 
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $25,206,800 7 In 1911 A O Apr 1 5 ’ 12 3M
100 12,603,400 7 In 1911 A fic O Apr 15 ’ 12 3H
100 11.148.300 4 A fic O Apr 1 2008

1886 1,000 8,204.000 4 g J fic J Jan 1 1926
1886 1,000 286,000 4 (5) J & ,TJan 1 1936
1888 1,000 52,225,000 4 g J & J July 1 1938
1899 1,000 3,500,000 4 g J & .1 Jan 1 1949
1911 1,000 &c 6,000,000 4 g M & N Nov 11941

1,000 879,000 5 J * J To July 1 1917
1,000 971,000 A & O To April 1 1920

1911 1,000 1,080,000 4M g M fie. s To Mch 1 1921
1886 1,000 1,908,000 4 & 5 F fic A Aug 1 1916
1902 1,000 220,000 5 g J fic J Jan 1 1922
1909 500 &c 4,100,000 5 g J fit J July 1 1949
1911 1,000 2,500,000 5 g A fit O Oct 11931
1911 1,000 450,000 5 J fic J To Oct 1 1916
1911 100 &c See text 5 g A & o Oct 1 1941 ;
1901 1,000 758,500 4 g .T fit J Jan 1 1951
1904 1,000

100
790,000

63,300,300
4 g J fit J Jan 11951 i

100 13,000,000 4 In 1911 M fic N May 10 1912 2 <
1890 500 &c 39,999,500 4 g J fic D June 1 1990 '1890 500 &c 20,000,000

3.253,000
4 g F fic A June 1 1990

1894 1,000 5 g \r fie, N Nov 11944
1901 1,000 1,923,000 4 g A fic () Apr 1 2001
1892 1,000 4,000,000 5 g A fic O Apr 11942
1892 1,000 58,000 5 g A fic O Apr 1 1942
1893 1,000 1,689,000 5 g ,T fic I) June 1 1943
1890 1,000 2,500,000 4 g F fic A Aug 11990
1902 1,000 5,468,000 5 g M fic N May 1 1942
1903 1,000 2,347,000 5 g M & S Sept 1 1943
1904 250 &c 9,992,000 4 g M fic S Sept 1 2004
1906 1,000 12.263,000 4H g J fic J Jan 1 1936
1889 1,000 968,000 6 J fic J July 1 1929
1910
1911

See text.
5 g

A fic O Apr 1 1940 . 
May 1 1913 11,000 15,350,000 M fic N

1890. 1,000 1,340,000 5 g M fic N Nov 11940 (
1892 1,000 4,505,000 5 g M fie, S Sept 1 1942
1901 1,000 991,000 4 g M fic N Nov 11951

RAILROAD COMPANIES 
lFor abbreviations, &c., see notes on first page]

Miles
Road

Places Where Interest and 
Dividends are Payable

Alinn St Paul & S Ste Marie— Com stock $28,000,000.
Preferred stock 7% non-cum $14,000,000_________
Wisconsin Cent leased line ctfs $12,500,000 auth _ 
Minn Sault Ste Marie fic Atlantic 1st M gold__Ce.c*
Minneapolis & Pacific first mortgage________ Ce.c*
Cons mtge gold Int guar (end) see text...........Ce.c*
Second mortgage $5,000,000 gold int guar . Ce 
Chicago Terminal Joint 1st M g red text--Q.c*&r*
Car trusts due $96,000 semi-annually.........................

do due $61,000 semi-annually.......................
Equipment trust ctfs gold due $60,000 s-a_____Ce

Alinnesota Transfer— First mtge ($1,004,000 are 4s) .c  
Alississippi Arkansas & Western— 1st M g red par.CC
Miss Cent— 1st M $10,000,000 g gu red (text)__ S.xc*
Aliss Riv & Bonne Ter Ry— 1st M $2,500,000 g red 105 

Equipment trusts due $50,000 s-a red par__SSt.c* 
Alo Ark & Gulf— 1st M $1,600,000 g red 105 beg Oct’16 
Ato& ill Br& Belt—St C M fic St L B 1st M red g . SSt.c* 

Consolidated mortgage $2,000,000 authorized gold.
Alissouri Kansas & Texas— Common stock_________

Preferred stock 4% non-cumulatlve_______________
First mortgage gold................................................. Ce
Second mortgage gold_________________________ Ba
First extension mortgage gold $3,254,000____Ce.c*
St Louis Division first refunding mortgage------ F.c*
Missouri Kansas <5s Eastern 1st M gold assumed..Ce

Second mortgage guaranteed, being retired-------
Sh Sh & So 1st M ($20,000 p m) gold assumed.Ce.c*
Kansas City & Pacific 1st M gold assumed----- Ce.c*
M K fic Okla 1st M $5,468,000 gold assumed..Ce.c* 
Texas fic Okla 1st M $2,347,000 gold assumed.Ce.c*
First & ref mtge $40,000,000 gold (see text).........F
Gen M $20,000,000 gold sink fund red at par. „N.c* 
S W C & Imp 1st M assumed sink fund call at 125-F
Consol mortgage $125,000,000 gold authorized-----
Two-year secur g notes $16,000,000 red par._Un.c 
Dallas fic Waco 1st M $20,000 p m g gu p & l-.Ce.c* 
M K & T  of Texas IstM $20,000 P m.Ce.c*\Guar pr 
Boonvllte Bridge 1st M gold sink fd.Ce.o*J& Int..

495
286

2.786
2.786

8
164
65

1.599
1.599 

163
162
162
182
130
227
117

66
225
. . .

Minn office; checks mall
do do

Bank of Montreal. N Y
do do
do do
do do

New York fit London
do do
do do

1st Nat Bk.St Paul,Minn
Cont fic Com Tr & SB.Ch
Harvey Fisk & Sons, N Y

St Louis Union Trust Co
St Louis Union Trust Co
Checks mailed
Office, 49 Wall St, N Y

do do
do do
do do
do do
do do .
do do
do do
do do
do do
do do
do do
do do

Union Trust Co, N Y
Office, 49 Wall St, N Y

do do
do do

The $4,000,000 5% notes of 1906, extended 2 years from Jan. 1911, are 
now secured by deposit of $7,500,000 of the ref. and ext. M. 5s of 1912. 
V. 82. p. 392, 692, 1102; V. 83, p. 38. 1114; V. 91, p. 1630; V. 92, p. 118; 
V. 94, p. 279.,

The “ refunding and extension”  50-year bonds, dated Jan. 1 1912 ($75,
000,000 atrth. Issue) are secured by a general lien on properties now owned, 
subject to existing liens, and, through the retirement of the bonds of the 
Minnesota Dakota & Paclflo Ry., became a first lien on the property of said 
M. D. fic P. Ry., constituting the recent extension to the Missouri River,
229.6 miles; they will also be a first lien on the contemplated extensions. 
Of the bonds $2,500,000 were In Jan. 1912 offered pro rata to stockholders 
(the Issue being underwritten), the proceeds being used to discharge obliga
tions maturing Feb. 1 1912, aggregating $2,100,000, and release underlying 
bonds aggregating $1,850,000; and $7,500,000 are deposited under the 
extended notes of 1906. Of the remaining bonds, $39,891,000 are reserved 
to retire a like amount of underlying bonds, $1,036,000 to retire equipment 
obligations, $11,073,000 for Improvements, second track, &c., $3,000,000 
to purchase rolling stock and $10,000,000 to construct or acquire additional 
road, branches or terminals. V. 93, p. 1668; V. 94, p. 279, 487, 631.

The $3,072,000 Des Moines & Fort Dodge 4% bonds dated Jan. 1 1905 
are guaranteed, principal and Interest. V. 79, p. 1704, 2696.

EARNINGS.— 10 mos.J1911-12___ Gross, $6,611,225; net, $1,149,076
July 1 to April 30. 11910-11___ Gross, 7,313,904; net, 1,773.879

ANNUAL REPORT.—Annual meeting first Tuesday in^October. Re
port for 1910-11 in V. 93, p. 1665 (see also state. Jan. 3 1912, V. 94, p. 68).

Year ending June 30—  1910-11. 1909-10. 1908-09.
Average miles operated.............   1,027 1,027 1,027
Gross earnings.........................................$5,094,017 $4,945,391 $4,171,315
Net (after taxes).............   1,341,256 1,301,602 1,133,465
Income from Investments, rentals, &c. 103,420 136,345 135,835

Total net Income............................... $1,444,676 $1,437,947 $1,269,300
Bond Interest, &c................................  1,368,792 1,360,010 1,366,259
Dividend on preferred stock (5% )__  ________  100,000 200,000

Balance for year.................... ......... sur.$75,884 def.$22,063 def.$296,959
OFFICERS.— Pres., Newman Erb; V.-Ps., W. G. Blerd, Minneapolis, 

and F. H. Davis, N. Y.; Treas., F. H. Davis; Sec., A. C. Doan. Of Ice, 
25 Broad Street, N. Y.

Directors.— H. E. Huntington, F. H. Davis,'Frank Trumbull, Theo. P. 
Shonts, A. C. Doan, Newman Erb, W. M. Wadden, W. J. Wollman, New 
York; F. P. Frazier, Chicago.— (V. 94, p. 68, 279, 351, 487, 631, 827.)

AIINNEAPOLIS ST. PAUL & SAULT STE. A1ARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the International boundary line, there connecting with the Canadian Pac., 
1,040 miles; branches, Hanklnson, N. D., to Max, 306 miles; Glenwood, 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N.D., 
296 m.; Moose Lake, Minn., to Plummer, Minn., 193 m.; Wishek, N. D., to 
Pollock, 70 m.; Brooten to Duluth, Minn., 187 m.; other branches, 346 m.; 
spurs, 11 m.; total July 1911, 2,712 miles: also trackage to Minneapolis, 
St. Paul (being replaced by line owned; V. 83, p. 38) and Sault Ste. Marie, 
19 m.; leases Wisconsin Cent. Ry. (which see), 1,038 miles; total, 3,769 m.

Extension to Plummer, Minn., 200 miles, was opened Oct. 1910, and one 
from Frederick, Wls., to Duluth, Minn., in April. Owns Lawler, Minn., 
to Cuyuna, 37 miles, not Included In above. V. 91. p. 912, 787.

HISTORY.— A consolidation In 1888 of Minn. Sault Ste. Marie fic Atl.. 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628.

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April l 1909: 
$11,148,300 4% leased line ctfs. were Issued (to June 1912), secured by the 
Wisconsin Cent. pref. stock. V. 88, p. 232, 564, 686; V. 89, p. 1668.

In 1911 the Central Terminal RR. was organized to build a new Chicago 
terminal to replace the facilities leased from the Illinois Central. See 
BONDS below. V. 93, p. 1463, 1387, 871. 285.

STOCK.— Canadian Pacific in July 1911 owned $10,515,300 common and 
$5,257,700 preferred. Preferred stock has a prior right to 7% (non-cum.); 
then common to 7%; then share pro rata. V. 75, p. 549.

Stockholders of record April 15 1911 subscribed pro rata for $2,187,400 
pref. and $4,374,800 common stock at par. V. 92, p. 725, 882.
• DIVIDENDS.— 1 ’03. '04. ’05. ’06. '07. ’08. ’09. ’ 10. ’ l l .  1912. 

Comm on...................%J 2 4 4 4 4 6 6 7 7  Apr. ,3 J4
BONDS.— Can. Pac. guarantees 4% Int. on all old bonds assenting to a 

reduction of Int. to 4%; also on consols of 1888. (See V. 50, p. 784; V. 51, 
p. 239.) About one-half Minn. fic Pac. bonds and practically all other Issues 
assented. Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. In 
V. 45, p. 243. The consolidated mortgage of 1888, abstract V. 47, p. 142, 
was for $21,000,000 on 800 miles (sufficient of this reserved to retire prior 
bonds) and for $20,000 per mile on all additions. V. 94, p. 351; V. 73, p. 185: 
V. 78, p. 820; V. 79. p. 1332; V. 80. p. 651; V. 87, p. 1011, 1664; V. 89, 
p. 779; V. 91, p. 1026. As to 2d 4s, see V. 68, p. 669, 771, 977; V. 71, 
p. 845; V. 85. p. 1646.

The Chicago Terminal 1st M. 30-year gold 4s ($20,000,000 auth.) are se
cured under a Joint mtge. with Central Terminal Ry. on the terminals for 
the Minn. St. P. fic S. S. M. and Can. Pac. system lines. They are subject 
to call on any Interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 H by a sinking fund suf
ficient to retire Issue at or before maturity If not purchasable for less. The 
$6,000,000 bonds sold represent cash Investment equal at least to their par 
value, the remainder being reserved for not exceeding 80% of cost of exten
sions and Improvements. V. 93, p. 1463. .•

GENERAL FINANCES.— In Feb. 1912 sold $1,520,000 consol. 4s. 
making amount out $52,225,000. As to Chicago Terminal 4s of 1911, 
$6,000,000 sold, see above.

EARNS. (Road proper.) 11911-12. ..Gross, $14,288,317; net, $5,510,704 
10mos., July 1 to April 30. J1910-11 Gross, 10,958,589; net, 3,351,826

REPORT.— Report for year ending June 30 1911 was In V. 93, p. 792.
Year ending June 30— 1910-11. 1909-10. 1908-09.

Average miles operated..........  2,639 2,461 2,360
Gross earnings.-----------  $12,819,188 $15,060,237 $12,339,755
Net after taxes....................    3,920,607 6,380,578 4,638,489
Other Income..............................  913,204 865,614 356,299

Total net Income.....................$4,833,811 $7,246,192 $4,994,788
Interest on bonds, &c.............  $2,447,619 $2,298,387 $2,224,390
Int. on Wise. Cent, leased line certs.. 445,716 443,969 109,402
Rental of terminals................  109,049 103,394 127,351
Preferred dividends (7% )........  729,120 658,560 588,000
Dividends on common........................(7)1,458,240(6)4)1233120 (6)1,008,000

Balance...........................................def. $355,933 S.$2,508,762 sur.$937,645
— (V. 92, p. 882; V. 93, p. 792, 871, 1387, 1463; V. 94, p. 279,351.)

MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex
tending from junction with Chic. Mllw. & St. Paul at Merrlam Park to Frid
ley (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. 
V. 67, p. 956. Stock, $63,000, equally owned by Chic. Mllw. fic St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Chic. Burl. fic 
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island fic Pacific. Additional bonds can be Issued for Im
provements, &c. Principal only Is payable In gold. Mortgage trustee. 
Northwestern Trust Co., St. Paul.— (V. 67, p. 956.)

MISSISSIPPI ARKANSAS & WESTERN RY.—Owns Bllssvllle, Ark., 
to Vinson, 8 miles. Stock auth., $220,000. Year 1910-11, gross, $23,222; 
net, $10,762. In 1909-10, gross, $21,696; net. $7,243; int. and taxes; 
$13,520; bal., def., $6,277. Pres., A. P. Bliss, Saginaw, Mich.; Sec., 
F. L. Gregory, Little Rock, Ark.— (V. 75, p. 442.)

MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, Including the former Natchez fic 
Eastern,Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida
tion In June 1909. Extension proposed to Gulf of Mexico. Stock auth., 
$5,000,000; outstanding, July 1911, $3,940,000; par, $100. Dividends of 
6% yearly paid to Oct. 1 1907: none since to Sept. 1911.

Bonds.— 1st M. bonds dated July 1 1909, limited to $10,000,000, are Issu
able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered from July l 1912; also as an entire Issue at 
same price. They are guar., p. fic I., by U. S. Lumber Co. V. 88, p. 1561.

EARNINGS.— 10 m os.,/1911-12............ Gross, $733,010; net, $285,690
Juy 1 to April 30. \ 1910-11_______Gross. 769,369; net, 320,615

Year ending June 30 1911, gross, $852,899; net, $285,440; other Income, 
$62,805; interest on bonds, $205,000; bal., sur., $143,209. Pres., F. L. 
Peck; Sec., G. F. Royce. Office, Hattiesburg, Miss.— (V. 90, p. 1171.)

MISSISSIPPI RIVER & BONNE TERRE R Y — Owns Riverside, Mo. 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with branches, 18.10 m.; 
also 43.44 m. of Industrial tracks; total tracks about 108 miles.

STOCK.— Stock auth. and outstanding, $3,000,000; par, $100. Divi
dends paid from 1900 to 1910, 6%, and 7)4% for year ending June 30 1911.

BONDS— The $2,500,000 1st M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half In value of the equipment, and further by deposit of a $2,000,000 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
debt, and agreeing to create none during life of note without securing 
the same equally and ratably with all bonds secured under such mortgage. 
They are redeemable at 105 as a whole or by lot for a sinking fund of $25,000 
yearly for the first 5 years and $50,000 a year thereafter, which Is estimated 
to retire $1,300,000 bonds by maturity. V. 93, p. 589, 871.

EARNINGS.— For year ending June 30 1911, gross, $860,838; net In
come, $307,417: add Int. on St. Joseph Lead notes deposited under mtge. 
$125,000; total net Income, $432,417; int. on new bond Issue calls for 
$125,000 and on equipment trust for $25,000.

Pres., Dwight A. Jones; Treas., G. S. Parsons; Sec., F. P. Graves. 
Office. 5 Nassau St., N. Y.— (V. 93. p. 286, 589. 871.)

MISSOURI ARKANSAS & GULF R Y —See page 140.
MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 

long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned 
by Cleve. Cine. Chic. & St. Louis, Louisville fic Nashville, St. Louis Iron 
Mtn. fic South., Balt. fic Ohio, Missouri Pac., Wabash, Chic. Rock Island fic 
Pac., St. L. fic San Fran., Mo. Kan. fic Texas and St. L. Vandalla & Terre 
Haute (Penn. RR. system). Incorporated In Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt RR. V. 79. p. 1642, 681. Stock, $2.
500,000; outstanding, $110,000. For year ending June 30 1910, gross, 
$156,882; net after taxes, $130,458; bond int., $61,940; bal., sur., $68,518. 
Pres., Henry Miller; Treas., F. II. Hamilton; Sec., W. F. Bender, Lincoln 
Trust Building. St. Louis.— (V. 88. p. 1128.)

MISSOURI KANSAS & TEXAS RY.— (See Map.)— Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal. 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*Seo this company.)
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1912 $1,000 $1,250,000 5 g M & N May 1 1915 Mercantile Tr Co. StlL__ 1911 100 10,000,000 5 M A N Nov 1 1961 lst(3 mos) coup pdMay 12
350 1904 100 Ac 5,610,500 5 g M A N Nov 1 1944 St Louis Union Trust Co

1911 See text 5 1941
550,000 M A N Nov 11944 rin

100 83,251,085 See text J A J Jan 30 1908 2 165 Broadway.New York
284 1868 1,000 6,996,000 4 g F A A Aug 1 1938 Bankers Trust Co, N Y
284 1871 1,000 2,573,000 5 g J A J July 1 1938 do do

1872 500 Ac 800,000 5 g M A N May 1 1938 do do
13 1873 500 237,500 4M g A A () Oct 1 1938 do do

297 1876 1,000 3,828,000 4 M A N July 1 1938 do do
57 1880 500 Ac 650,000 5 g F A A Aug 1 1920 do do

1,076 1880 1,000 14,904,000 6 g M A N Nov 1 1920 do do
1,120 1887 1,000 14,375,000 5 g M A S Jan 1 1917 do do

671 1890 1,000 9,636,000 5 g F A A Aug 1 1920 do do
1905 500 Ac 37,255,000 4 g M A S Mch 1 1945 do do

52 1886 1,000 520,000 5 g .T A J July 1 1926 do do
81 1886 1,000 806,000 5 g M A S Mch 1 1926 do do

1894 100 Ac 1.024,000 5 g J A J Jan 1 1933 do do
100 1898 1,000 2,500,000 4 g J A D June 1 1948 do do
288 1899 1,000 3,459,000 4 g F A A Feb 1 1919 do do__ 1908 1,000 Ac 3,972,000 6 g F A A Feb 1 19383,779 1909 100 Ac 29,806,000 5 g M A S Sept 1 1959 Bankers Tr Co, N Y44 1911 1,000 500,000 5 g F A A Aug 1 1951 do do__ 1911 1,000 25,000,000 5 g J A D June 1 1914 Union Trust Co, N Y__ 1902 1,000 203,000 5 g O d Sept 1912 Equitable Trust Co, N Y__ 1903 1,000 282,000 5 g Q—M June 1913 do do •__ 1903 1,000 254,000 5 g Q—M To Deo 1914 do d o '} • H__ 1905-7 1.000 814,000 5 g Q—M To Dec 1916 New York •
__ 1912 1,000 2,698,000 5 M A N To Nov 1921 Colum-Knlck TrICo,«N]Y

1907 1.000 1,675,000 5 g M A N May 1913-1917 Central Trust Co, N Y
1912 2,415,000

“ Indu strlal Cos”  and V 9 2 ,p 883.

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Mo & N Ark RR— Rec ctfs $2,500,000 g red 101 Mayl3 
Mo Okla & Gulf RR— 1st M $20,000,000 see text.SSt 
Mo Okla & Gulf Ry— IstM $ 10,000,000 g red textSStc*

do do of Texas 1st M $1,000,000___ SSt
M O & G Ry A Terminal first mortgage guar______

Missouri Pacific— Stock $240,000,000 authorized)__
Paclflo RR of Missouri 1st M ext In 1888 gold.__Ba 

Second mtge ext In 1891 In gold St L to K C ..c* 
First mtge St Louis real estate ext In 1892 gold.. 
First mtge Caron Br g gu p & 1 (end) extend 1893 
Third M ext In 1906 red 105 (V 83. p 492, 1348)Ce 

Missouri Pac 1st M Lexington to Sedalla, Mo, gold.
Consolidated mortgage $30,000,000 gold...............c*
Gold collateral trust.......................................Un.c* Ar
First coll M $10,000,000 g (V. 50, p. 669)--Ba.c*r Ar
Mortgage $37,255,000 g red at 102 __ Ba.xc*Ar*
Ler A Caney V 1st M g gu (V 70, p 1095) assumed.c*
Verdigris Val Indep & W 1st M g guar assumed__

! K C & N W  1st M pref "A ”  g assumed red 105.-Ba
Cent Br U P 1st M g assum___________________ Un.
Central Branch 1st M gold assumed------------------- Ba
Kan A Col Pac 1st ref M g gu assumed..Eq.sc’ &r 
First & ref M $175,000,000 red conv text.G.xc* Ar* 
Boonvllte St L A South Ry 1st M g gured 107 H-Eq
Secured gold notes $25,000,000 red par---------Un.c
Equip Ass’n obligations, last Installment----------------

do do Ser C gold last Installment........... Ba
do do Ser D to F gold $103,000 Dec 1 y ’rly
do do Ser G to I gold $220,000 yearly______

Equipment notes series 2 due $142,000 s-a red par Ce 
Mo Pao equip bds g $335,000 May 1 y ’ly.-CK.c* Ar
Equip ref bonds $6,415,000 (V 94, p 631)..............
Am Refrlg Transit equip notes gold not guar— See

M .K.AT.Ry.— Owned (166 m.) Miles. M.K.& T.of Tex.-Oper. (345 m.)— 
•Tex. Cent. (99% stock owned) _ 309
•Wichita Falls Ry____INot 18
Wascom to Shreveport)owned. 19
Op.Jointlyia.)— M .K.A T.Ry.(81 m.)
St. Louis to Machens, Mo_____ 27
Kansas City to Paola_________  43
Dewey to Bartlesville_________  4
Moran to Plqua.........................   7
(b) M .K . A T .o f Tex. (155 m.)—
Whltesboro to Fort Worth___  71
Houston to Galveston________  50
Sou. Pac. Connection. San Ant. 3
Austin to San Marcos (see Int.

A Gt. Nor.; V. 94, p. 416)--- 31

St. Louis to Red River................   629
Hannibal, Mo., to Franklin Jet. 105
K. C., Mo., to Parsons, Kan_ 94
Parsons, Kan., to Okla. C ity.. 203 
Junction City to Parsons, Kan. 158
K. C. Juhc. to Paola, Kan___  86
Oklahoma City to Atoka______ 132
Osage June, to Verdark, Okla.. 79
Fallls to Guthrie........................  23
Other branches________________ 151
M .K.A T.of Tex.-Owned (1,153 m.)—
Red Rlv.to Houston,via Ft.W . 357 
Denison to HUlsb., via Dallas.. 172
Whltesboro to Henrietta______ 87
Greenville to Shreveport______ 150
Other branches________________ 387 Total operated June 30 1911.3,395

In June 1910 acquired $3,967,800 of the $4,000,000 stock of Texas 
Central, 309 miles. See BONDS below.

In 1911 the stock of the Wichita Falls & Northwestern Ry., 228 miles, 
with 150 miles under construction and projected extensions, and Wichita 
Falls A Southern Ry., 52 miles, It was understood, were purchased In the 
Interest of the company.

In 1911 purch. Denison Bonham & New Orl. Ry., 24 m.V. 92, p. 1565.
ORGANIZATION, &C.— Reorg. In 1890 without foreclosure. V. 49, 

p. 719. In Oct. 1909 a large Interest had been acquired by Edwin Hawley,
B. F. Yoakum, of the Rock Island Co., and Speyer & Co. V. 89, p. 993.

LAND GRANT.— Land grant In former Indian Territory (now Okla
homa), 3,110,400 acres, subject to Indian title. See V. 79, p. 903, 1281; 
V. 81. p. 668, 1042; compare V. 67, p. 222; V. 55, p. 937; V. 61. p. 1155; 
V. 77. p. 2339; V. 82, p. 1102; V. 84, p. 508, 1248; V. 85, p. 736. In Dec. 
1911 the Court of Claims sustained the Government’s demurrer to the com
pany’s petition; appeal pending. V. 93, p. 1600; V. 94, p. 912.

DIVIDENDS.— On pref., 1906 to May 1912, 4% yearly (M. & N.).
BONDS.— M. K. A T. 1st and 2d mtges. of 1890 (abstracts In V. 51, 

p. 495) cover, besides right to land grant, 1,599 miles of road. Including line 
Hannibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below.

Missouri Kansas A Eastern bonds were assumed In June 1896. (V. 63,
p. 30.) $4,669,000 St. Louis DIv. 1st ref. bonds reserved for retirement
of both Issues; balance for ext. and Impts. V. 72, p.1034; V. 75, p. 608.

Sherman Shreveport A Sou. mtge. Is for $6,000,000 at $20,000 per mile; 
Issued, $3,689,000, of which $2,000,000 pledged under M. K. A T. mtge. of 
1890. Bonds were assumed on consol. In 1901. V. 72, p. 1034, 1115.

The Missouri Kansas A Oklahoma and Texas & Oklahoma bonds, Issued 
at $20,000 per mile, guaranteed, have been assumed. V. 74, p. 1038; 
V. 75, p. 185. 733: V. 77, p. 252: V. 78, p. 48; V. 79, p. 968.

Of the first and refunding 4s of 1904 ($40,000,000 auth. Issue), $12,037,
000 Is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,525,000) for future purposes. They are payable at the op
tion of the holder In sterling, marks or francs. They are a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
Ry., 47 miles, and a first lien on terminals and equipment of estimated 
value of $24,380,000. V. 79, p. 968, 1281. 1332; V. 80, p. 222. 712; V. 81, 
p. 613; V. 82, p. 987, 1497; V. 86. p. 1101; V. 88, p. 158. 295.

Gen. 414% mort. sinking fund, 2% of bonds yearly from 1911. V. 82, 
p. 218, 334, 692; V. 84, p. 1551: V. 85, p. 346. 654: V. 88. p. 101, 158.

Consolidated mortgage of 1910 Is limited to $125,000,000; $66,000,000 re
served primarily for refunding and the remainder are Issuable only under 
restrictions. The bonds were on June 30 1911 secured by the pledge of 
$11,681,000 bonds and $4,085,500 stocks. Including $4,440,000 M. K. A T. 
Term. Co. of St. Louis 1st 5s, $6,639,000 M. K. & T. gen. 4 Ms, $1,305,000 
Texas Central pref. and $2,662,300 common stock, and by a lien on the 
property of the M. K. & T. subject to existing liens. In May 1912 $41,
131,000 consols had been authorized to be Issued, of which $20,125,000 had 
been Issued and deposited under the 2-year 5% gold notes. V. 92, p. 725, 
795; V. 90. p. 1491; V. 91, p. 336; V. 92, p. 1179, 1375, 1500.

To May 1 1912 sold $15,350,000 2-year 5% secured gold notes (total auth. 
Issue $16,000,000), dated May 1 1911, to take up $10,000,000 notes called 
for payment May i, and equipment and Improvements, secured by deposit 
of $19,678,000 consol. 5s. V. 92, p. 726, 795, 882; V. 94, p. 1317.

GUARANTIES.— BoonvIUe Bridge 4s, see V. 73, p. 494.
M. K. A T. of Texas mtge., $10,000,000, see guaranty. V. 56, p. 604.
The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort

gage ($1,000,000) covers coal lands In Indian Territory; the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 47 miles, mines, Ac.

LATEST EARNINGS.— For 6 months ending Dec. 31:
6 Mos.— Gross. Net. Other Inc. Charges. Balance.
1911.......... $15,554,571 $3,752,807 $75,598 $3,258,996 def. $569,409
1910_____  15,924,071 4,717,840 160.301 3.010,796 def. 1,867.345

For 10 mos. ending April 30 1912, gross, $24,001,891, agst. $24,815,999 In 
1910-11; net after taxes, $5,019,878, against $6,474,566.

ANNUAL REPORT.—Annual meeting first Thursday after first Monday 
In April. Report 1910-11 was given at length In V. 93, p. 937, 951.

Year ending JUne 30—  1910-11. 1909-10. 1908-09.
Average miles......................................  3,377 3,072 3,072
Gross earnings...............  $29,065,294 $26,559,346 $25,300,915
Operating expenses and taxes_______  21,612,165 20,198,967 18,634,715

Operating Income............................. $7,453,129 $6,360,379 $6,666,200
Net Incom e.........................................   $7,878,218 $6,658,250 $6,847,635
Interest on b on d s .............................. $4,848,290 $4,801,355 $4,770,634
Other Interest, Ac_________________  453,650 11,032 83,019
Rentals...................................................  803,732 705,320 530,408
litre of equipment_________________  ______ 99,080 77,278
Dividends on preferred stock (4 % ).. 520,000 520,000 520,000

Balance, surplus_________________  $1,252,686 $521,463 $866,296

OFFICERS.— Pres., Charles E. Schalf, St. Louis; V.-P., C. HalleASt. 
Louis; Sec. & Treas., C. N. Whitehead, 49 Wall St., New York. ■

Directors.— Frank Trumbull (Chairman), Charles E. Schair.fSt. Louis; 
Hans Wlnterfeldt, Frank A. Vanderllp, James N. Wallace, Harry S. Black, 
Stuyvesant Fish, Walter S. Crandall, Henry E. Huntington, New York; 
A. A. Allen, James Campbell, St. Louis, Mo.; Frank P. Frazier, Chicago; 
Edward S. Rea, Alfred J. Poor, E. B. Stevens, Kansas; and Alfred.W. 
Smlthers, London.— (V. 94, p. 487, 912, 982, 1057, 1317.)

MISSOURI & NORTH AR ANSAS RR.— See page 140.
MISSOURI OKLAHOMA & GULF RR.—Has under construction lines 

from Wagoner, Okla., to Joplin, Mo.. 120 miles, and from Ilcnryctta, Okla., 
to Oklahoma City, 102 m., and proposes to build presently from Denison, 
Tex., to Dallas and Fort Worth, Tex. To be an extension or enlargement 
of the Missouri Oklahoma & Gulf Railway, which see below.

Incorporated in Oklahoma Dec. 11 1911. Has right to construct and 
acquire roads In Oklahoma and elsewhere, provided they make a continuous 
system. Including particularly the following main lines (and branches there
from), In all some 1,200 miles, estimated to cost about $40,000,000, viz.: 
(1) Oklahoma City easterly to Henryctta, thence southerly (embracing 
the present Mo. Okla. & Gulf Railway) to and across the bridge over the 
Red River, and thence both southeast and southwest through Texas to 
the Gulf of Mexico; (2) Henryctta, northerly and northeasterly via Wag
oner on the present ’ ’railway”  and across the States of Missouri and 
Kansas to Kansas City, Mo. V. 94, p. 487. Of this Wagoner to Miami 
and Henryctta to Oklahoma City are to be completed about Aug. 1 1912.

Stock, $20,000,000; outstand'ng, $10,000,000; par, $100.
Bonds ($20,000,000 1st 5s) are limited to $27,500 per mile, of which 

$10,000,000 present Issue was offered In France Mch. 1912. The contractor 
will receve $27,500 bonds and $27,500 stock per mile. The bonds will 
cover road, rolling stock, terminals, Ac. The Interest during construction 
and for the first year of operation will be provided out of the proceeds of 
bonds and during the next two years Is guaranteed by the contractor. 
Bonds are callable on or after Nov. 1 1917 for the sinking fund pat ar and 
as an entire Issue at 102 and Int. V. 94, p. 487, 698.— (V. 94, p. 698,1627.)

MISSOURI OKLAHOMA & GULF RY.— Owns and operates 229.72 
miles of main track and 20.6 miles of sidings extending from Wagoner to 
Denison, via Muskogee and Henryctta; trackage Denison to Sherman, 10 M 
miles. Branches, Dewar to Coalton, 5 m., and Arkansas Junction to 
Lowerree, 2.4 m. The Missouri Oklahoma & Gulf RR. (which seo above) 

“ 'n? extensions to Joplin, Mo., and Oklahoma City, Ac. V. 94, p. 
488. Oklahoma City Term. Ry., with $75,000 auth. stock, was Incorpo- 
rftted to build terminal. V. 93, p. 469. Its steel bridges over Verdigris 
and Arkansas rivers are used as toll bridges.

STOCK.—Authorized, $10,000,000; outstanding, $5,610,500; par.
$ 100.

BONDS secured by absolute first mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 per mile, to be Issued upon com
pletion of 5-mlle sections. They are subject to call at 107 and Interest 
after Nov. 1 1909 on 6 months’ notice. V. 86 , p. 1043. In July 1910 
$5,610,500 had been sold. Interest, It Is stated, Is guaranteed during con
struction and for two years after completion of entire system by Wm. Kene- 
flek (Construction) Co. of Kansas City, Mo. V. 88 , p. 686; V. 90. p. 977, 
1171. 1363. TheM. O. A G. Ry. of Texas 5s ($1,000,000 authorized Issue) 
guaranteed by the M. O. A G. Ry., are secured on the line between Red 
River and Denison, Tex., 9 miles; bridge over the Red River under con
struction, and any additional lines to be built In Texas, being Issued by a 
separate co., to meet legal requirements. V. 91, p. 1328; V. 93, p. 1022.

OFFICERS.— Pres., Wm. Keneflck, Kansas City, Mo.; V.-P. and Treas., 
W . P. Dewar; Sec., E. R. Jones. General offices, Muskogee. Okla.— 
(V. 92, p. 1500; V. 93, p. 469, 1022. 1726; V. 94, p. 488.)

(1) MISSOURI PACIFIC R Y — (See Map.)— Operates an important sys
tem extending westerly and southwesterly from St. Louis, Mo., Including 
main lines from St. Louis to Pueblo, Colo., 896 miles: Kansas City to Omaha, 
Neb., 216 m., and branches In Missouri, Kansas and Nebraska. Through 
the St. Louis Iron Mt. A South., which It controls, connection Is had with 
Texas and the lines of the Tex. A Pac., Internat. A Gt. North, and the St. 
Louis Southw., the whole forming what Is known as the "Gould System.”

' Leased Lines, Ac.— Miles.
BoonvIUe St. Louis A Southern 44 
Kiowa Ilardtner A Pacific R y. 9 
Trackage to St. Joseph, Ac___  84

Lines Owned— Miles.
St. Louis to Pueblo___________  896
Kansas City, Mo., to Omaha__  216
Other main lines and branches.2,667

Total Missouri Pacific and branch lines.............................................. 3,916
Also controls St. Louis Iron Mtn. A South, and leased lines, 3,313 miles. 

Grand total Missouri Pacific mileage June 30 1911, 7,229 miles.
In June 1911 acquired the stock of BoonvIUe St. Louis A Southern Ry . 

BoonvIUe to Versailles, Mo., 44 miles. V. 92, p. 1701;V. 93, p. 229 
The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver 

A Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City, 
while the D. A R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco 
was completedlin11910, making a line from St. Louis to San Francisco.

ORGANIZATION.— Merger In 1909 of old Missouri Pacific and branches. 
V. 85, p. 1646; V. 89, p. 348; V. 91. p. 1705.

Early In 1912 new men representing Speyer A Co., Blair A Co., John D. 
Rockefeller and Deutsche Bank, became directors. V. 92, p. 462 726 
795, 1109.

DIVS.1’82. ’83-’87. ’88. '89. ’90. ’91. ’92-'00. ’01. ’02-’07. 1908. None
Per ct.J6 K 7 yly. 5K 4 4 3 None. 2K  5 yly. 2H stk. since.

BONDS.— The consol, mortgage Is for $30,000,000; balance unissued Is In 
trust to redeem prior bonds if deemed best. Abstract In V. 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at $12,000 or $15,000 per mile; 
these embracing line Fort Scott, Kan., to Pueblo, Colo., Ac. V.46, p.678.

The 4s of 1905 are limited under the "first and refunding”  mortgage to 
the $37,255,000 outstanding; they arc secured by an equal amount at par of 
Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347.
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[For abbreviations, Ac., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1,538 ’81-’87 $1,000 $37,180,000 5 g A & O Apr 1 19311,538 1,000 5,994,000 5 g A A O Apr 1 19311,543 1899 1,000 30,556,000 4 g J A J July 1 1929739 1903 1,000 Ac 33,121,000 4 g M A N May 1 19331909 11,300,000 1959__ 1912 See text See text See text See text1903 1,000 357,000 5 O— M To June 1913’05-’06 1,000 986,000 5 Q d To June 19171907 1.000 1,830,000 5 g Q M To June 19171912 1,000 2,698,000 5 M A N To Nov 1 19212 1891 1.000 435,000 6 A A O Apr 1 191644 1903 1,000 8S0,000 5 g A A O Oct 1 192353 1899 1,000 1,140,000 4 g J A J July 1 1939100 900,000 4 J A J July 1 1912 2%150 1895 200,1000 600,000 5 g J A J July 1 1945150 1895 200,1000 1,200,000 4 J A J July 1 1945100 6,070,600 See text See text June 27 ’ 12, 4%472 1879 500 Ac 7,000,000 6 J & D Dec 1 1927527 1883 1,000 1,000,000 6 g Q--Jan July 1 1927527 1888 500 Ac 9,472,000 4 g M A S Sept 1 1938189 1897 1,000 4,OIK),000 5 g F A A Feb 1 19471900 1,000 2,498,000 4 g c;— F May 1 1930
159 1886 500 Ac 4,000,000 4 g J & J Jan 1 1931
38 1899 500 Ac 200,000 5 g M A N May 1 1949

1911 1,080,000 5 g F A A 15 To Feb 15 1921456,000 5 M A N May 1 1919
500,000 5 A A O Oct 1 1919

1905 1,000 199,000 4 J A J July ’ 12-July ’15
1906 1,000 364,000 4H e M A S Sept’12-Mcli ’ 16
1912 450,000 M A s Sep ’ 12-Meh ’99.

456,000 Oct ’ 12-Oct ’ 14
1902 9,500 4 J A D Dec 15 1912
1910 1,000 250,000 6 g M A S Sept 1 1935

182 1892 1,000 2,500,000 4 g M A S Sept 1 1991
1902 1,000 Ac 3,900,000 3 M g M A S Mch 12002

37 1902 1,000 1,324,000 3 h  e A A O Oct 1 1942
33 1909 1,000 900,000 5 g M &

S
Sept 1 1939

Places Where Interest and 
Dividends are Payable

Mo Pac System— St Louis Iron Mt & Southern Ry—
Gen cons & flrst guar mtge ($45,000,000) g -- Ba.c* 

do do gold stamped guar prln & lnt— c*
Unifying & refund M gold $40,000,000--Alp.xc*Ar 
River & Gulf Dlvs 1st M $50,000,000 g.Ba.xc*Ar*
Improvement mtge $25,000,000 gold........................
New mortgage $200,OoO to be authorized..............
Car trusts ser N to P. $355,000 or $357,000 yearly-

do do Ser R to U, part yearly......................
do do gold $366,000 June ycarly.Ba.cAr
do do Ser 2 due $142,000 seml-an red par.Ce

Little Rock Juno 1st M assumed___________ Ba.c*
Pine Bluff & West 1st M assumed red 10 years 105- -
Little Rock & Hot Sp IstM gold assumed----- SSt

Mobile & Birmingham RR— Pref stock ($900,000)----
Prlor lien gold $600,000...................- ..............Cc.c
First mortgage $1,200,000-..........................Ba.c

Mobile & Ohio—S tock ........................ - —  - - —  - - - 
First M Mobile to Columbus (principal gold)...F ,c* 
First M exten Columbus to Cairo & branch g .- .F .c  
General mtge for $10,500,000 (now gold) s f--F .c* 
Montgom Dlv 1st M $4,000,000 g(V 66, p 1045)Ce.c*
St L & Cairo coll tr g ($2,500,000) call par----- Q.c*
St Louis A Cairo 1st M gold Interest guar...............c
Mobile & B Sh 1st M $200,000 assumed gold.-F.c* 
1st term and coll tr M $1,200,000 g due $60,000 s-a
Equip trSer "A ”  sinking fund................................

do Ser "B " sinking fund— ..................... —
do Ser ” D” $34,000 Jan ’ 13 then $33,000 s-a.
do Ser ’ ’E’ ’ $46,000 to Sep’ 14 then $45,000 s-
do Ser “ F”  $22,000 and $23,000 s-a............
do guar (V 84, p 996)---------- --------- ............

Joint equipment notes, last Installment................
Mobile Terminal & Rv— 1st M $500,000 g red 10 5 ... 
Moh & Mai— 1st M $15,000 p m g gu p A l (end)CK c

Consolidated mortgage $10,000,000 gold__ G.c*Ar
Monongahcla RR— First M $1,500,000 Joint guaranty. 
Monongaheia River RR—Bonds—See B A O RR 
Montana Wyoming & Sou— 1st Mg red 110 text Emc*

Bankers Trust Co, N Y 
do do
do do
do do

Townsend, Whelen A Co 
do do

B’kersTrCo, NY or Phila 
Central Trust Co, N Y 
Bankers Tr Co, N Y 
New York and St Louis 
St Louis and Philadelphia 
JPMorganACo.NY, ALon 
J P Morgan & Co, N Y 

do do
Washington, D C 
Farmers L & Tr Co, N Y 

do do
Hanover Nat Bank, N Y 

do do
Guaranty Tr. Co., N. Y . 
Farmers Loan & Tr, N Y 
First Nat Bk, Mobile, Ala 
Guaranty Trust Co, N Y 
Farmers L A Tr Co, N Y 

do do
Guaranty Trust Co, N Y 

do do
do or St Louis 

Eqult Trust Co, N Y 
Mobile and New York 
Columb Knlck Tr Co,NY 
Grand Cent Station, N Y 
Treas. office, PIttsb, Pa
Empire Tr Co, N Y

The flrst refunding mortgage of the Kansas & Colorado Pacific made In 
1908 (V. 86. p. 229, 286; V. 88, p. 452) Is limited to $50,000,000 (at not to 
exceed $30,000 p. m., including $15,544 p. m. of prior underlying bonds); 
$20,687,000 bonds secured thereby were Issued, but of these $16,715,000 
have been pledged under the new Missouri Pacific "flrst and refunding”  
mortgage; $23,532,000 to retire underlying bonds of constituent companies 
at present held by trustee of Mo. Pac. Ry. coll, trust 5s of 1917 and 1920; 
$6,781,000 reserved for exten. or lmprovt. V. 90, p. 1171; V. 91, p.337.

The "first and refunding”  bonds of the Missouri Pacific Ry. Co., dated 
1909, arc limited to a total of $175,000,000, bearing interest to be fixed for 
successive Issues at not to exceed 5% , and, if desired, with conversion rights. 
See circular, V. 89, p. 1347. The issue will be subject to call at 110 and 
Interest on any Interest day beginning Sept. 1 1917, either as a whole, or In 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds In case these 
last should be redeemed. The Immediate issue consists of $39,806,000 5% 
Series A bonds convertible at face value at holder’s option Into stock at 
par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days 
of date of redemption. If called for payment, of which $29,806,000 have 
been sold and $10,000,000 deposited under 3-year 5% notes dated June 1 
1911. See "General Finances.”

Total Authorized Issue of $175,000,000 First and Refunding Bonds, 
Issued as Scries A 5% convertible bonds (1) $19,700,000 upon 

deposit of a like amount of underlying bonds (Including 
$16,715,000 of the $20,687,000 Kan. A Col. Pac. bonds here
tofore certified, thus providing for payment of floating debt 
and not less than $4,653,000 for Improvements; (2) $5,300,
000 to acquire St. L. I. M. A So. Improvement bonds, and
(3) $4,806,000 for add’ns, betterments, &c. (V. 90, p. 1296) .$29,806,000

Reserved to refund a like amount of underlying bonds_______  66,293,000
Reserved to provide premiums, &c.. If required In refunding__ 4,640,500
Reserved to retire a like amount of equipment obligations___ 6,500,000
Reserved (together with any bonds not required for refunding) 

for extensions, betterments and equipment and bonds secured 
by flrst mortgage on union depots, stations and terminal fa
cilities under careful restrictions (see note below) . . . .  48,060,500

Reserved to acquire St. L. I. M. & Sou. 5% Improvement bonds 19,700,000
Note.— Bonds converted Into stock and canceled, but only to an aggre

gate of $40,000,000, may be re-issued for additions, equipment, &c.
The issue Is secured by a direct lien on 3,779 miles flrst main track and 

952 miles of other track, subject to $66,293,000 underlying bonds, also 
subject to certain underlying bonds on the entire equipment valued at 
$18,621,297, and all other property now owned or hereafter acquired; also 
by pledge of the new 50-year 5% St. L. I. M. & So. Improvement bonds 
(limited to $25,000,000) as issued, of which $5,300,000 to be deposited at 
once, having a flrst lien on 228 miles of flrst main track and a direct mortgage 
subject to existing Hens on 2,902 miles of flrst main track, constituting 
practically the St. Louis Iron Mountain & Southern system.

They are a flrst lien at once on 165 miles of flrst main track and after 
retirement, on or before Nov. 1 1920, of $43,025,000 of the underlying bonds, 
on at least 3,079 mites of the present mileage of 3.779 miles by a direct 
mortgage on 1,712 miles thereof, and deposit of at least $38,441,000 of a 
total limited to $43,219,000 bonds secured by flrst mortgage on 1,367 miles 
No underlying bonds In hands of public can be extended.

The $25,000,000 3-year 5% gold notes of 1911 are secured by deposit of 
$13,272,000 Mo. Pac. 1st A ref. 50-year 5s, Ser. B (non-convertible), $8,
500,000 St. L. I. M. A So. 3-yr. 6% gold notes due June 1 1914, $9,800,000 
common and $15,000,000 Denver A Rio Grande prf. stock and $5,000,000 
Texas & Pacific common stock. $828,380 Texas A Pacific Ry. 5 % gold 
notes, due June 1 1914; S55(),000 Concordia Coal Co. 1st M. 5% bonds; 
$150,000 Baring Cross Bridge Co. 7% stock; $125,000 Pueblo Stock Yards 
Co. stock; $1,000,000 Western Coal A Mining Co. stock, and $7,000,000 
Wabash RR. Co. pref. stock.

In Feb. 1912 the company was authorized to Issue $2,415,000 of anew Is
sue of $6,415,000 equipment bonds, to reimburse the company for money 
paid for equipment out of funds from other sources than bond Issues. 
V. 94, p. 631. The collateral may be withdrawn against valuations 
fixed In the .agreement or changed with the written assent of Speyer A 
Co. The St. L. I. M. & So. cannot issue any additional bonds, notes or 
evidence of debt without the approval of Speyer & Co. The remaining 
notes are reserved against the deposit of additional 1st & ref. bonds to equal 
in amount to one-half thereof, and such additional collateral as shall be 
approved by Speyer A Co. V. 92, p. 1436; V. 94, p. 827. 1057.

GENERAL FINANCES.— The company on June 30 1911 owned $2,000,
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $7,826,200 pref. 
and $2,826,200 com. stock and $2,913,200 flrst refunding and extension 
bonds. See Wabash RR. Stockholders In Jan. 1910 subscribed for $29,
806,000 Ser. A. convertible "flrst and refunding” 5s at 95, to provide for 
floating debt, lmprov'ts and add’ns. V. 89, p. 1347; V. 90, p. 771.

The mortgage debt upon lines securing the new "first and refunding” 
mortgage, after the issue of the $29,806,000 Ser. A bonds, including all 
outstanding underlying bonds, was at rate of about $25,500 per mile 
of main track, exclusive of the security to be afforded by pledge of at least 
$5,300,000 bonds of St. Louis Iron Mountain & Southern.

In May 1911 $20,000,000 3-year 5% secured gold notes were sold and in 
Mch. 1912 $5,000,000. As to proposed new St. I.. I. M. & So. Ry. refund
ing M. (authorized issue $200,000,000), see that co. V. 94, p. 1249. V. 92, 
p. 1436; V. 94, p. 827. In June 1911 Denv. A Rio Grande dividends were 
suspended. V. 92, p. 1636. New directors in 1911, sec ‘ ‘Organization,’ ’ 
above.

EARNINGS.— 10 mos., J1911-12.-Gross, $45,606,613; net, $10,761,308 
July 1 to Apr. 30. \ 1910-11. .Gross, 44,302,200. net, 10,050,863

ANNUAL REPORT.— Fiscal year ends June 30. Report for year ending 
Juno 30 1911 In V. 93, p. 1456, 793. Annual meeting Is held at St. Louis In 
March. Report of earnings of Missouri Pacific System have been as below, 
including predecessor companies of present Mo. Pac. prior to Aug. 9 1909. 
"Other Income”  In 1910-11 Includes: Wabash 1st ref. and ext. mtge.. 
$116,520; Pacific Exp. Co., $348,000; Denver A Rio Grande, $245,125, Ac.

1910-11. 1909-10. 1908-09. 1907-08.
Miles operated, average. 7,235 6,775 6,489 6,479
Total earnings...................$52,776,593 $53,019,137 $46,385,543 $44,238,703
Net earnings.................  9,446,656 15,471,765 12,459,030 12,592,416
Other Income. & c...........  1,809,557 1,893,731 1,694,043 2,875.298

Total net Income...........$11,256,213 $17,365,496 $14,153,073 $15,467,713
Interest and rentals_____$12,124,455 $10,789,722 $9,380,307 $9,145,189
Taxes ............................. 1,983,789 1,903,004 1,715,758 1,644,057
Sundry accounts..............  2,380,508 1,913,358 1,992,499 1,692,751
Balance.........................def.$5532539sur.$2759411sur.$1064509sur. $1050506

Pres., Benjamin F. Bush; Sec. and Treas., A. H. Calef.
Directors— George J. Gould (Chairman), James Speyer, Edgar L. Mars- 

ton, E. D. Adams, Edwin Gould, Edward T. Jeffery, Fred. T. Gates, Klng- 
don Gould, J. G. Metcalf, Jay Gould, New York; B. F. Bush, St. Louis; E. B. 
Pryor, S. F. Pryor, St. Louis; R. Lancaster Williams, Balto., Md. N. Y. 
office, 165 B’way.—  (V. 93, p. 1534; V. 94, p. 631, 698, 768, 827, 1057,1249.)
„  (2) MISSOURI PACIFIC SYSTEM— ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.— [See Map.)— Owns St. Louis to Texarkana, Ark., 
490 miles; St. Louis to Thebes, Paragould to Clayton Jet., La., Little 
Rock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line, 
Gordon, Ark., to Vidalla, La., and Diaz to Carthage, Mo.; total main line 
mileage, 2,151.13 m.; branches In Missouri, Illinois, Arkansas, Louisiana. 
979.34 m.; total owned mileage July 1 1911, 3,130.47 m.; trackage and 
under lease, 182.78 m.; total operated mileage July 1 1911. 3,313.25 m.

The stockholders voted February 2 1910 to (1) purchase the Arkansas 
Midland, Little Rock A Hot Springs Western, Pine Bluff A Western, 
St. Louis Watkins & Gulf, Arkansas & Louisiana and other controlled 
roads: (2) Increase the authorized stock from $130,000,000 to $190,000,000, 
and (3) authorize an issue of 5% Improvement gold bonds limited to 
$25,O00,OOO, to be deposited, as Issued, under the Mo. Pac. "first and 
Improvement”  bond Issue described above. V. 89, p. 1543.

Owns $23,668,000 of the $24,984,756 Texas A Pacific seconds exchanged 
for 65% In gold 4s. See "Bonds” below.

STOCK.— Stock authorized, $190,000,000; Increased from $130,000,000 
in July 1911; outstanding, $44,396,573, of which $44,336,600 June 30 1911 
owned by Missouri Pacific. See below.

DIVIDENDS.— 1902 to 1904,10% yearly; 1905.7%; year 1905-06, 14% 
1906-07, 10%; 1907-08, 5% ; 1908-09, 4% ; 1909-10, 6% ; 1910-11, none.

BONDS.— General consolidated mortgage Is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
principal and Interest: form of guaranty was in V. 56, p. 650: they are a 
first Hen on 1,538 miles. V. 68. p. 85. 233, 520; V. 78, p. 704, 1224.

The gold 4s of 1899 (first Issue $30,000,000) may be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a flrst and only 
lien on all stocks and bonds formerly embraced In the trust of the gold fund
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten
sions, Ac. V. 68. p. 619; V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224. 
There are also $37,905 flrst pref. 7% Income bonds dated 1879.

The original $20,000,000 River A Gulf Divisions 4s of 1903 were secured 
by a flrst lien on 678 miles of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes, 
and 8,000 acres of coal lands In Illinois, and deposit of the bonds of the 
Union Ry. of Memphis. Additional bonds may be Issued up to a total of 
$50,000,000, at not over $30,000 per mile of main line,for new construc
tion and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks, Ac. 
V. 76, p. 543, 600, 1085; V. 77, p. 1875: application to list, V. 77, p. 
2036. 2049; see also V. 85, p. 222; V. 86. p. 230; V . 87, p. 167; V. 89, p. 105; 
V. 90, p. 850; V. 91, p. 39. Pine Bluff A West. 5s, see V. 78. p. 103, 769.

The Improvement 4s of 1909 ($25,000,000 auth. Issue), of which $5,300,
000 were Issued at once, will be used for Improvements, additions, Ac. 
They will be pledged under Mo. Pac. "first A refunding”  mtge. V. 89, 
p. 1349, 1543. The $8,500,000 3-ycar 6% gold notes dated June 1 1911 are 
deposited under the Mo. Pac. 3-year note issue. V. 92, p. 1437.

The stockholders will vote on July 9 1912 on authorizing a mortgage to 
secure an Issue limited to $200,000,000 of refunding bonds, to refund out
standing obligations and for extensions, improvements, additions and 
equipment. V. 94, p. 1250.

EARNINGS.— 10 mos., /1911-12..Gross, $25,220,340; net, $8,247,239 
July 1 to April 30. U910-11-.Gross, 24,041,411; net, 7,575,456

REPORT.— For 1910-11 In V. 93, p. 1457.
Years ending June 30— 1910-11. 1909-10. 1908-09.

Miles operated end of year__________  3,313 3,288 2,609
Gross earnings.......................................$28,567,821 $26,916,891 $23,242,235
Net earnings.....................    7,986,765 9,298,528 7,424,035
Other receipts....................................... 503,310 571,519 602,597
Total net income.................   8,490,075 9,870,047 8,026.632
Interest on bonds__________________ 5,383,356 5,116,301 4,616,952
Taxes, bridge expenses, rentals, A c .. 2,288,143 1,606,490 1,607,524
Dividends................................................................. (6)2,663,467 (4)1,775,645

Balance, surplus for year................. $818,576 $483,789 $26,511
— (V. 91, p. 39; V. 92, p. 528, 726, 1437, 1501; V. 93, p. 1260.)

MOBILE & BIRMINGHAM RR.— (Sec Map Southern Ry.)—Mobile to 
Marlon Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the Interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
flrst year, 2% for second year, 3% for third year and 4% for fourth year 
and thereafter. Of the $900,000 common stock, $894,900 Is owned by 
Southern Ry., and voting power on pref. assigned to Southern Ry. during 
lease. V. 68, p. 429, 1134; V. 69. p. 391; V. 71. p. 1013.— (V. 72. p. 137.)
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84 RAILWAY STOCKS AND BONDS [V O L . L X X X X 1V .

RAILROAD COMPANIES 
VFor abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest a n d  
Dividends are Payable

1866 51,000 $130,000 5 M & N May 1 1926 Goshen, N Y
1908 1,000 373,000 5 g F fc A Feo 11958 Clearfield (Pa) Trust Co
1903 1,000 1,200,000 5 g J ft .1 Jan 1 1943 U S Mtge & Tr Co. N Y
1878 1,000 4,935,000 7 A & () Apr 1 1918 S P Co. 165 B’way, N Y
1880 1,000 1,494,000 6 g J fc J July 1 1920 do do
1893 1.000 1,000,000 5 J fc J July 1 1913 do do_ 50 15,000,000 7 ■r fc .1 July 1 ’ 12,3 J4% Del Lack & Western, NY
1864 250 &c 5,000,000 7 M fc N May 1 1914 do do
1875 1,000 11,677,000 7 J & D June 1 1915 do do
1900 1,000 15,000,000 3H g J & D Dec 1 2000 do do

100 22i:000 4 M & N May 1 ’12, 2% do do
1903 1,000 300,000 5 g M & S Sept 1 1923 Brooklyn Trust Co, N Y

50 282,350 5 J fc J Julyl5’12,2 A% Reading Terminal, Phlla
1907 320,000 6 J & J Jan 1 1927
1900 1,000 160,000 4 g A * O Oct 1 1925 American Trust Co. Cleve
1910 5 Jan 1 19351911 1,000 425,000 6 A & O Oct 1 1914 Cont & Com Tr&SB,Chlc
1886 1.000 750,000 5 g J & J July 1 1926 Jan 1912 paid when due
1904 1,000 3,341,000 4 g J & J July 1 1924 U S Mtg & Tr Co, N Y___ 100 800,000 See text M & N M ayl ’ 12,4J4% Indian Hd Bank. Nashua___ 100 10,000,000 6 In 1911 F & A Feb 1 1912, 3% New York and Nashville
1873 1,000 6,300,000 J & J July 1 1913 Hanover Nat Bank. N Y
1877 1,000 750,000 6 .T fc J Jan 1 1917 do do
1877 1,000 300,000 6 J & J Jan 1 1917 do do
1883 1,000 371,000 6 g J fc J Jan 1 1923 do do
1883 1,000 376,000 6 g J fc J Jan 1 1923 do do
1887 1,000 180,000 6 J & ,TJan 1913 tol917 do do
1888 1,000 7,608,000 5 g A fc O Apr 11928 do do
— 25 3,553,750 7 A J fc J Julyl912, 3M% Nashville
1902 1,000 1,000,000 5 g J fc J July 1 1932 Mercantile Tr Co.StLouls
1909 May 1 1949

Montgomery & Erie Ry— IstM (old 7s extended ln’86)
Morehead & North Fork RR— 1st M gold____________
Morelia & Tacambaro— First M gold(see text). Usm.c* 
Morgan's La & Texas— First M (N O to Morg C)-F.c*

First mortgage Alexandria Extension gold_______ F
General mortgage___ _________  F

Morris & Essex—Stock 7% guaranteed D L & W ___
First mtge guaranteed under lease______Ba.c&r
Cons M (to r 525,000,000) guar D L 4  W ...U s,o*& r 
First ref M gold 535,000,000 guar p&i (end)_F.c*&r
Morris & Essex extension stock guaranteed 4% ___

Morristown & Erie— First M 5300,000 g s f red at par
Mt Carbon & Port C RR—Stock (rental guar) text__
Mount Hood RR— 1st M 5500,000_______ ___________
Munising— First mortgage gold____________________
Muscatine North & South— 1st M 51,000,000 auth_.

Syndic notes call 101 bef Oct 1 1913, thereafter par 
Muskegon Grand Rapids & Indiana— First M golu.ce 
Mutual Terminal— 1st M gold s f red 102J4--G.C* 
Nashua & Lowell—Stock 9% rental 92 years B & M ..
Washville Chattanooga & St Louis— Stock------- --------

First mortgage (for $6,800,000)______________c*&r
First M on Fayette and McM brs (56,000 p m) .c* &r
First mortgage on Lebanon Branch_____________c*
First mortgage on Jasper Branch------------------- Ce.o*
First mortgage on Centrevllle Branch gold_Ce.c*&r 
1st M Tracy Cy Br due 520,000 yly; rem 1917_c*&r 
Cons mtge (520.000,000) 520.000 p m gold.__Us,c* 

Nashville & Decatur— Stock guar 7 J4% by L & N —  
Nashville Florence & Sheffield—See Louisville & Nash 
Nashville Terminal— First mtge gold int rent red 105. 

New mortgage 53,000.000 authorized.............. N

55
102
157
204
119
119
119

2

38

37
"15
340 
125 
29 
43 
46 
20 

803 
119 

vine

M O B IL E  J A C K S O N  & K A N S A S  C IT Y ,— See New Orl. Mob. & Chicago. 
M O B IL E  & O H IO  RR.— (See Map Southern Ry.)— Owns from Mobile, 

Ala., to Columbus, Ky., 472 m., proprietary line, Kentucky & Tenn. RR. 
To East Cairo, 19 m.; branches to Columbus, Miss., &c., 34 m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; 
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala., to Kellerman, 14 m.; Blocton Branch, 13 m.: total 
owned, 766 m.; St. Louis & Cairo (leased), Cairo to St. L., 152 m., with br. 
to Mlllstadt, 7 m.; trackage, 189 m.; total June 30 1911, 1,114 miles.

ST O C K —Stock authorized, 510.000,000; outstanding, 56,070,600; par, 
5100. The voting power on 54,984,200 of the stock Is exercised by the gen
eral mortgage bondholders by virtue of deposit of old debentures of 1879.

DIVIDENDS.— 1898, 1%; 1903, 2% ; June 1904, 2%; 1905, 6%; 1906. 
5 >4%; 1907. 5% ; 1908, 4% ; 1909, June, 2)4% ; 1910 to 1912, June, 4% , 

In 1911 the Southern Ry. had acquired 58,141,000 of the 59,472,000 
general 4s and 55,670,200 of the 56,070,600 stock. Issuing, 5 for 5, Its col
lateral trust 4% gold bonds In exchange for the M. & O. general 4s, secured 
by a pledge of the latter and also stock trust certificates for stock, dividends 
being payable (A. & O.) at 4% In perpetuity thereafter.

BONDS.— Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are In default. Mortgage abstract, V. 47. p. 83. V. 60, p. 
967. Int. on 54,000,000 St. Louis & Cairo 4s Is guaranteed. The 5% 
equip, notes dated Oct. 1 '07 are guar, by Am. Car. & Fdy. Co.; V. 84, p.996.

Of the 52.500,000 collateral trust 4s of 1900, 52,165,000 were Issuable In 
exchange for the 56,500,000 St. Louis & Cairo stock. See V. 70. p. 532. 
In 1911 56.495,000 stock had been exchanged.

First term. M. and coll, trust 5s of 1911, see V. 92, p. 119. 
EARNINGS.— 10 mos.. 11911-12-.Gross, 59,306,404; net, 52.443,878 
July 1 to April 30. /1910-11 ..Gross, 9,290,724; net, 2,715,513
REPORT.— Report for 1910-11 in V. 93, p. 1101 (oper. Independently): 
Years ending June 30—  1910-11. 1909-10. 1908-09.

Total operating revenue....................... 511.197.347 510.636,733 59,727,727
Net over taxes.................    2,988,242 2,902.902 2,865,976
Net, Including other Income_________ 3,218,430 3,132,782 3,068.584
Interest, rentals, & c..............    2,604,581 2,580,195 2,631,146
Dividends paid..................................... (4)242,824 (4)242,824 (5)301,030
Additions and betterments.________  8,335 28,432 19,446

Balance, surplus...................... .. 5362,690 5281.331 5116,962
— (V. 91, p. 1026. 1150; V. 92, p. 118, 396. 462, 1022. 1101.)

M O B IL E  T E R M I N A L  & R Y .— Owns 24 acres fronting 700 feet on Mobile 
(Ala.) harbor. Stock. 5500.000; par, 5100. The 1st gold 6s of 1910 
(5500,000 auth. Issue), of which 5250,000 outstanding are guaranteed, 
prln. and Int., by the Alabama Tennessee & Northern and Tomblgbee 
Valley RRs. V. 91, p. 717. Pres., John T. Cochrane.— (V. 91, p. 717.)

M O H A W K  & M A L O N E  R R .— (See Maps New York Central.)— Owns 
from Herkimer, N. Y., to Malone, with branches, 182 miles In all.

HISTORY, LEASE, &c.— New York Central owns the 55,000,000 stock, 
on which dividends of 4% yearly are paid. In 1902 a new lease in per
petuity was made and 510,000,000 3H %  consols authorized, of which 52,
500,000 reserved to retire at maturity the flrst mtge. bonds and 53.600.000 
for Improvements and enlargements.— (V. 74, p. 630, 830, 937.)

“ M O N O N .” — See CHICAGO INDIANAPOLIS & LOUISVILLE RY.
M O N O N G A H E L A  R R ,— Brownsville, Pa., to Redstone Jet., 37 miles, 

connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. RR.), 
prln. and Int., by endorsement. Two branches opened in 1911, 414 miles. 
Stock, 51,428.000: par, 5100. Penn. RR. and Pittsburgh & Lake Erie each 
own 5714,000 stock. Penn. RR. on Jan. 1 1912 owned 5638,000 of the 
bonds. Cal. year 1911, gross, 51.175.997; net, 5591,812: charges 5237,979.

M ONTANA W Y O M IN G  & S O U T H E R N  R R — Owns from Brldgcr, Mont., 
on Northern Pacific, to Belfry and westerly to Bear Creek, about 33 miles, 
serving a coal district; also Bridger, Mont., to Clark’s Ford, 30 m. Stock 
outstanding, 51,000,000. Of the 1st gold 5s, S900.000 have been Issued 
on 33 miles of road, and additional bonds are Issuable at 525.000 per mile; 
as stated In V. 89, p. 470. For year ending June 30 1911, gross, 5127,205, 
net, 556,415; taxes, 53,176; Interest, 547,500: bal., surp., 55,739. Pres., 
Frank S. Gannon.— (V. 89, p. 1281.)

M O N T G O M E R Y  & E R I E  R Y .— (See Map Erie RR.)—  Owns Montgomery 
to Goshen, N. Y., 10 miles. Leased In 1872 to Erie RR. at 516.000 per an.

Stock, 5150,000. Dlvs. (414% per an.) paid May 10 and Nov. 10. Sink, 
fund, 56.500 per an. There are 540.500 2d M. 5s due Oct. 1 1927.

M O R E H E A D  & N O R TH  F O R K  R R . — Morehead to Redwine, Ky., 24 
miles, with 6 m. branch; total, 30 miles. Incorporated In New Jersey Aug. 
1905. Stock, authorized, 5500,000; outstanding, 5260,600; par, 5100. 
Bonds authorized, 5500,000; outstanding, 5373,000; Clearfield Trust Co., 
Clearfield. Pa., trustee; see table above. For year ending June 30 1911, 
gross, 584,906; net, 515,888: bond Int., 517,979- President, W. B. Town
send, Townsend, Tenn.; V.-P., A. W . Lee; Sec. and Treas., John W. Wrlg- 
ley. Office, Clearfield, Ky.

M O R E L IA  & TACAA1BARO R Y .— Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Arlo, 225 miles. 
Including 25 miles of side.tracks, of which 55 miles from Guanajuato to 
Puruandlro, was graded In March 1909 and several miles of track laid. 
Concessions lncl. 54,800 Mex. cur. per m., &c. Stock, 56,000,000; par, 550.

Bonds (55,000.000 auth.) Issuanle at 522,222 per mile; 51.200,000 were 
underwritten for flrst 55 miles. V. 81, p. 726; V. 83, p. 562. Financed by 
Clyde D. Knapp, New York. Pres., Edson J. Chamberlain, Ottawa; Gil
bert E. Farquler, V.-P. and Gen. Mgr.; Jacob L. Greatslnger, 2d V.-P.; 
Clyde D. Knapp, Sec.-Trcas.. 149 B’way, N. Y.— (V. 83, p. 562.)

M O R G A N ’S L O U IS IA N A  & T E X A S  R R .  & S T E A M S H IP  CO.— See  Map 
of Southern Pacific.)— ROAD.— Owns Algiers to Cheneyvllle, 205 miles; 
branches, 119 m.; extensions to Port Allen, La., &c., 53 m., opened late In

1910; trackage to Alexandria, &c., 29 miles; total, 404 miles; steamship 
lines and ferries, 313 miles.

ORGANIZATION.— So. Pac. Co. owns the 515,000,000 stock. Dlv. 
1905-06, 6%; 1906-07, 10%; 1907-08. 25%; 1908-09, 4% ; 1909-10, 5%: 
1910-11. 6% .

EARNINGS.— 10 mos., /1911-12___ Gross, 54,215,240; net, 51,133,866
July 1 to April 30. \ 1910-11___ Gross, 4,287,731; net, 1,447,066

In year ending June 30 1911, gross. 55,091,736; net, lncl. other Income, 
51.575.193; surplus over charges, 5768,662.— (V. 76, p. 543.)

MORRIS & ESSEX RR.— (See Map of Delaware Lackawanna & Western.) 
—Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; branch, Den- 
vllle to Hoboken, N. J., 34 miles: leases 38 miles: total oper., 157 miles.

LEASED In perpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra Is 
payable In the event of 30% of gross earnings being sufficient to pay all 
fixed charges and 10% on outstanding stock.

BONDS.— 1st ref. 314s, V. 70, p. 480, 477; V. 71, p. 1167; V. 74, p. 1308. 
V. 94, p. 560.

EARNINGS.— Important to D. L. & W. with terminal facilities on N. Y. 
• Harbor, but the earnings show a deficit after payment of rental (Including 
51.050,000 dividends), viz.: In 1908. $789,564; In 1907, $761,634; In 1906, 
5888,526; In 1905, $585,394; In 1904, $673,172.— (V.82, p. 805; V. 94, p.560.)

AlORRISTOWN & ERIE RR.— Owns Morristown, N. J., to Whlppany, 
4 m.; br., 9K m. Stock, $400,000: par, $100. Pres., R. W. McEwan, 
11 Broadway, New York.— (V. 77, p. 511.)

MOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, Pa., 2.39 m.; 2d track, 2.37 m.; total track, 15.40 miles. In 1910 
re-leased to Phlla. & Reading for 999 years at 5% on stock, taxes and cor
porate expenses. (V. 89, p. 42.)

AlOUNT HOOD RR.— Hood River to Dee, Ore., 16.4 miles. Incorp. Feb. 
23 1905 In Utah. Stock, $250,000; par. $100. Bonds (authorized, $500.
000); see table above. Year ending June 30 1910, gross, $76,942; net, 
553,640; int., taxes, &c., $20,741; bal., sur., $32,899. President, W. H. 
Eccles, Dee, Ore.; Sec. and Treas., H. H. Rolapp, Ogden, Utah. Office. 
Ogden. Utah.

A1USCATINE NORTH & SOUTH R Y —Muscatine, la ., to Burlington. 
55 miles, the extension from Kingston to Burlington, 14 miles, being opened 
early In 1912. This Includes 4.6 miles trackage, the company owning a 
parallel right of way on 4 miles. A reorganization Jan. 1905. V. 80, p. 
1059. Stock, $450,000; par, $100.

In June 1910 filed a $1.000,000 mtge. to German Trust Co. of Davenport, 
Iowa, as trustee, the $800,000 bonds Issued thereunder and all of the stock 
being deposited under the $425,000 3-year 6% syndicate note Issue (see 
table). V. 93, p. 796; V. 90, p. 1677; V. 93, p. 589,796, 1534.

For year ending June 30 1911 (41 miles), gross, $72,184; net, $1,441; 
taxes, 52,842. In 1909-10, gross, $66,922; net, $333. Pres, and Gen. 
Mgr.. Charles Howard; Sec., J. A. Coe; A ud.,A  H.Kohlhammer. Office, 
Muscatine, la.— (V. 93, p. 589. 796, 1534.)

MUSKEGON GRAND RAPIDS & INDIANA R R — Owns road. Grand 
Rapids to Muskegon, Mich., 37 in.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., which was foreclosed In 1896; 
consideration, net earnings. Stock auth., $350,000; par, $100; Issued, 
$1,000. Coup, of Jan. 1912 paid Jan. 1912. Earnings for cal. year 1911, 
gross,$218,798; net, $79,364; other Income, $441; Int., taxes, &c., $62,339; 
betterments, $10,261; bal., surp., $7,205.— (V. 90, p. 560.)

MUTUAL TERA1INAL CO. OF BUFFALO.— Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the 
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great 
Lakes and the Island RR. Stock, $60,000, aU owned by the N. Y. Cent. 
& H. R. RR., Del. Lack & West., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the interest and sinking fund charges on the bonds (the latter $200,000 
vearly). Of the bonds ($5,000,000 total auth.), $444,000 are reserved for 
future uses: $1,215,000 In Jan. 1912 retired by sinking fund V. 89, p. 779.

Calendar year 1911, gross, $1,294,547;; net Income (lncl. 514,741 “ other"), 
5199,528; int., $162,143; bal., sur., $37,38o. Pres Charles M. Heald, 
Buffalo, N. Y.; Sec. and Treas., F. II. Sllvernall, 143 Liberty St., N. Y. 
— (V. 89, p. 779.)

NASHUA & LOWELL RR.— Otras double-track road from Lowell, Mass., 
to Nashua. N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock), and in April 1911 received authority to 
purchase stock; In Nov. 1906 to 1911 lncl. A % extra was paid from accumu
lated cash surplus.— (V. 83, p. 970; V. 85, p. 1005.)

NASHVILLE CHATTANOOGA & ST. LOUIS RY.— (See Map.)— Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c.. 519 m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta. 
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71. p. 544, 664, 864. Total operated July 1 1911, 1,230 miles.

ORGANIZATION.— A majority of the stock ($7,177,600) Is owned by 
the Lou. & Nash., of which $5,501,500 is pledged under Its mtges. West. 
& Atl. Is leased from State of Georgia till Dec. 27 1919 at 5420,012 yearly.

DIVS.—  f ’95-’98. ’99-’03. ’04. ’05. ’06. *07. '08. '09. ’ 10. ’ l l .  1912. 
Since 1894.\ 4 y ’ly None 4 5 5 6  5)4 5 6 6  Feb., 3

BONDS.— Consol, mtge. of 1888 provided that all prior bonds should be 
paid off at maturity; sufficient of the $20,000 p. m. are reserved for them. 
Future Issues of consols will bear 4% Interest.

Jointly, with Lou. & Nash., guarantees $2,600,000 L.&N.Ter. 4s. See
L. & N., V. 75, p. 1354: $11,000 Aetna I. M., M. & O. 6s, V. 77, p. 2390.

EARNINGS.— 10 mos.,\ 1911-12..Gross, $10,161,868: net, $2,390,703 
July 1 to April 30. J1910-11--Gross, 10,314,117; net, 2,584,471
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86 RAILWAY STOCKS AND BONDS. [V O L. L X X X X IV .

RAILROAD COMPANIES 
tFor abbreviations, &c., see notes on first page]

National Railways of Mexico—
Com stock $75,000,000 U S g or 150.000.000 Mex pe 
First pref stock $30,000,000 4% n-c (p & d) . _
2d pret stock $125,000,000 5 % n -c (p & d ) .............
Prior Hen MUSgred 105beg’17 (see text) Ce.xc*&r 
Gen U S gold redeem par (text) guar._N.xc
Nat RR ot Mex prior lien mtge gold call 105-Un.c*

First cons M $60,000,000 gold (see text)___ Ce.c*
Mexican Central— Priority bonds gold red at 110- 

Flrst cons Inc & scrip n-cum ($9,600 p m) g_AB.o 
2d co ns Inc($6,400 p m)red 50% to July ’29-AB.c
Car and locomotive rental notes________________
Equipment 5s $50,000 redeemable yearly at par
do ($50,000 yrly par( red 102)4 beg ’ 10--OI$.c

do g guar stamp subj to call at 95 to Mch 1907- -
National Rys 2-year gold notes redeemable par___L oan_________________________________________

Naugatuck—See New York New Haven & Hartford 
Nebraska Kansas & Southern— 1st M $4,500,000 go 
Nevada-California-Oregon— First mtge $1,500,000 g- 
Nevada Central— 1st M gold non-cum Inc (sink fd) _C
Nevada Copper Belt RR— First M $1,000,000 gold__
New England—See New York New Haven & Hartford
New jersey Indiana & Illinois— First M $250,000 gold 
New Jersey Junction— 1st M guar $4,000,000--G.c&r 
New Jersey & New York—See Erie HR Co 
New Jersey & Pennsylvania— 1st M $200,000 red 105
New London Northern—S tock ---------------------- ---------

First mortgage...............................................Ba.c*&r*
West River first mortgage guaranteed prln and Int-

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity Places Where Interest and 

Dividends are Payable

$74,803,466
28,831.000 4 In 1911 F & A Ffih 10 *12 9o* Office. 25 'Broad St,~N Y120.293,816

1907 $, £, &c 84.819,315 4H g .1 & .j July l 1957 Office. 25 Broad St.N  Y__ 1907 $, £ &c 50,747,000 4 g A & o Oct 1 1977
1,284 1901 500 &c 23,000,000 4 K g J & J Oct 1 1926 Office, 25 Broad St, N Y1,534 1901 500 &c 24,740,000 4 g A & o Oct 1 1951

1889 1,000 1.374,000 5 g J & J July 1 1939 London and Boston3,407 1889 1,000 229,100 . 2 g July 10 Jan 10 1939 None paid3,407 1889 1,000 23,000 3 Jan 10 1939 do1,091,888
1897 1.000 250,000 5 g A & () Apr 1 1917 Old Col Tr Co, Bos & Lon1899 1,000 400,000 5 g A & () Oct 1 1919 do do615 1897 £100 &c 5,850,000 4)4 g M & s Sept l 1947 Speyer Brothers, London866 1897 $500 &c 705,500 4 g M & s Sept 1 1977 Office, 25 Broad St, N Y866 1897 500 &c 6,501,000 4 g M & s Sept l 1977 do do__ 1911 5,000 10,000,000 4)4 g J & D June 1 1913 do do1911 13.000,000 Nov 15 1912
1908 500 &c 200.000 6 g J & J July 1 1958204 1899 1,000 808,000 5 g M & N May 1 1919 Moran Brothers, N Y94 1888 1.000 750,000 5 g J & .1 July 2 1938 I H %  paid July 1911— 1909 500 &o 600.000 6 g J & J June 1 1919 Boston, Mass

ven & Hartfo rd
12 1904 1.000 250,000 5 g J & J July 1 1934 Mech Tr Co.Bayonne.N J5 1886 1,000 1,700.000 4 F & A Feb 1 1986 N Y Central & Hud River
25 1907 1,000 200.000 5 J & D June 1 1927 Corp Tr Co, Jersey City121 ___ 100 1,500.000 9 Q—J Jily  1912 2K % New London Office121 1910 1,000 &c 1.500,000 4 g j & J July 1 1940 Cp M&M B k .N Y ;  reg md35 1905 75.000 4 j & D 1990 New London Office

ANNUAL REPORT.— Report for 1910-11 was in V. 93, p. 791.
Years end. June 30—  1911. 1910. 1909. 1908.

Mileage............................ 1,230 1,230 1,230 1,230
Gross earnings.................. $12,323,863 $11,637,204 $11,112,114 $10,738,252
Net earnings.................... 3,043,903 3,199,945 2,771,413 2,556,153
Investments, &c-----------  .95.427 57,737 16,458 18,658

301,467
$3,559,149
$1,210,675

626,518
80,000

(6)599,079
83,252

261,790 291,983
$3,049,662 
$1,191,002 

626,518 
46,000

$2,866,794 
$1,189,360 

626,607 
56,000 

(5) 499,232 (5 H) 550,000 
33,115 155.036

Hire of equip.,rentals,&c 342,521
Net Income___________$3,481,851

Int. on debt and taxes.. $1,224,391
Rentals...........................  626,518
Miscellaneous_________  ______
DIv. on stock.................  (6)599,079
Additions to property.. ______

Balance, surplus.........$1,031,863 $959,625 $6537795 $289,790
.. Pres., John W. Thomas Jr.; V.-P., H. F. Smith; Chairman of Board, 
E. C. Lewis.— (V. 90, p. 167; V. 91, p. 717, 865; V. 93. p. 791.)

NASHVILLE & DECATUR RR.—  (See Map Louisville & Nashville.)—  
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rental being 7)4% on stock. The 
Lou. & Nash. July 1 1911 owned $1,979,600 of the stock.— (V. 70, p. 1195.

NASHVILLE TERMINAL CO.— Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn 
Cent. R R . ,  which owns entire $1,000,000 stock. In Dec. 1909 filed a  mtge. 
to secure $3,000,000 bonds: $1,000,000 reserved to retire $1,000,000 first 
5s of 1902. None sold to Sept. 1911. V. 89, p. 1668.— (V. 89, p. 1668.)

NATIONAL RR. OF HAITI.— (V. 93, p. 408.)
NATIONAL RAILWAYS OFMEXICO.— (See Man.)— Comprises:
Standard Gauge— Owned. Miles.

Laredo to City of Mexico______ 802
Mexico City to Juarez City____1,224
Mexico to Rio Balsas.................  182
Cintura, &c., lines (3-rall track) 6
Chlcalote to Tampico_________  406
Tampico to Monterey and Gomez

Palaclo____________________  548
Eagle Pass, Tex., and Ciudad 

Porflrlo Diaz via Torreon to
Durango___________________  540

Branch— Irapuato to Ameca__  217
“  Guadalajara to Manzanillo 221

San Juan Jet. to Jaral.............   50
Vanegas to Matehuala________  41
Rincon to Pozos...............   37
Monterey to Matamoras______ 206
Gonzales to Acambaro________  53
Jimenez to Rosario___________  96
Other branches, &c___________1,083
Bar extension (Tampico to La 

Barra)___________   6

Controlled—Securities OwnedJ Miles
Texas Mexican R y.......... .....  162

Leased—
Mexican Union R y................  11
Coahulla Coal R y_____________ 24

Total standard gauge_______5,915
Narrow Gauge— Owned.

City of Mexico to Acambaro,&c. 170 
Mexico to Berlstaln & branches 152
Other branches_______________ 12

Leased—
MIchoacan & Pacific Ry., Ma

ra vatlo to ZItacuaro________  57
Total lncl. In earnings........... 6.306
Controlled—Earnings separate 

(see separate statem’t for each) 
Interoc. Ry. (Incl. Mex. Sou.,

302 miles)..................................1.035
Control Acquired in 1910—

Pan-American R R .....................  284
Vera Cruz & Isthmus................. 313

Grand total (of which 1.426 narrow gauge)_______________________7.888
Company also owns 45 miles not operated.
In Sept. 1911 extensions were under construction. Including one from 

Durango southeast to Canltas, on main line of El Paso route, 173 m.; Du
rango southwest to Llano Grande, opening up pine timber, 62 m.; Pen- 
Jamo south to the Uruapan branch, 85m.,i&c., of which a considerable por
tion of the new mileage wa3 completed. V. 93, p. 796 1480.

ORGANIZATION.— Organized March 28 1908 under special Act of Con
gress of Mexico, per plan In V. 86, p. 918, 982. The properties ot Nat. RR.

Mexico, Mex. Central and Mex. International were acquired by deeds; 
V. 88, p. 4o2; V. 89, p. 1601; V. 90, p. 1554. In Aug. 1910 acquired all the 
st°ck the„Veni Cruz & Isthmus and $9,991,700 of the $10,000,000 stock 
of the Pan-American RR. V. 91. p. 589; V. 93, p. 1474. Application to 
list, describing properties, new securities, &c., V. 88, p. 1318

The Mexican Government owns $115,049,400 ot the $230,000,000 auth- 
orlzed stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred 
and $74,771,000 common stock, and guarantees the principal and Interest of the new general mtge. bonds. V. 87, p. 1533.
19121 ̂ 'e'b13̂ r S ~ V n9 irS 1 P™46 1908, 1%: 1909• 2% : 1910 and 1911. 4% ;

_ . Securities Immediately Issuable.
Tne amounts of new bonds and pref. shares which the New York Stock 

Exchange has agreed to list as soon as Issued (V. 88, p. 1318) are as follows: 
[The amounts actually listed are shown In table at top ot next page.] 

Prior Lien 4)4% Bonds ($225,000,000 authorized)—
Issuable In part exch. for Mex.Cent.bonds. abt.$70,294,962
Sold for cash........................................................... 10,000,000
To Mexican Gov’t on acct, of guaranty, &c___  6,000,000
Acct. $10,000,000 Nat. RR. notes April 1909.. 7,200,000
Betterments, equip., retiring equip, obllg., &c. 15,531.369-$109,026,331 

/i* ot th? auth- lssue ot $225,000,000 Is reserved as follows:
U l i 2? ’00? ’000 t0 retIre $23,000,000 National RR. of Mexico prior Hen 4H %  bonds due Oct. 1 1926; (2) $92,973,631 for extensions, additions and 
Improvements as shown In V. 86, p. 1319, 919.

The right Is reserved to Issue $6,000,000 additional bonds ranking pari 
other bonds of this series, to take up at or before maturity 

£1,200,000 prior lien bonds of the Mex. Internat. RR. Co.
The prior lien bonds will be subject to call after Jan. 1 1917 at 105 In 

amounts not less than $10,000,000, or for a cumulative sink, fund sufficient to retire the entire Issue by maturity.
Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) —

Issuable in part exch. for Mex.Cent.bonds, &c.$38,565,075
Sold for cash........................................................... 6,750.000
To Mex. Gov’t on account of guaranty, &c___  2,450.000
Acct. $10,000,000 Nat. RR. g. notes due Apr.’09 4,800,000 
Betterments, equip., retiring equip, obllg., &c. 13,121,399—$65,686,474 
The remainder of the $160,000,000 Is reserved as follows: (1) $24,749,000

to retire outstanding Nat. RR. of Mexico first consol. 4s; (2) $69,564 526 tor 
extensions. Improvements, &o. See V. 86, p. 1320, 919.

The right Is reserved to issue additional bonds, ranking pari passu with 
the other bonds of this series, to take up or retire at or before maturity an 
equal amount of the consol, mtge. bonds of the Mexican International RR,

The general mtge. bonds will be subject to call at par In amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu
lative sinking fund, which is to retire entire Issue not later than 1977.
First Preferred Shares ($30,000,000 authorized).......................$28,832.90)
Second Preferred Shares ($125,000,000 auth.) —

Issuable in part exchange for Mex. Cent. bds-.$41,416,234
For Mex.Cent.Ry.stock($59,127,100), 100% . 59,127,100
Account of National RR. of Mexico stock___  24,456,666—$125,000,000
Of the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 

reserved for extensions at $10,000 per mile and Improvements. The total 
Issue of consols Is limited to $16,000,000. The guaranty of prln. and Int. 
MT ot M?x*co under agreement of June 30 1902 stamped on?P*’29l OOO or the consols has been assumed by the National Rys. of Mexico. 
V 75. p. 185. Prior Hen 4 )4s, see V. 65, p. 151, 1071. Consol. 4s ot 1897 
listed on N. Y. Stock Exch. Feb. 1898. See application In V. 66. p. 341.

The proceeds of the $10,000,000 2-year 4H %  gold notes dated June 1 1911 
secured by deposit of $6,400,000 prior lien and $7,000,000 gen. mtge. bonds 
were used to retire the $3,659,000 Mex. Cent, consol. 4s due July 1 and for 
equipment and improvements; also In 1910-11 sold £1,000,000 notes at a 
discount of 4 )4%. secured by $6,150,000 prior Hen bonds. Bonds are to be 
sold later to retire all of these notes. V. 92, p. 1179, 1243; V. 93, p. 1475.

The $13,000,000 1-year loan from bankers, due Nov. 15 1912, Is secured 
by pledge of prior lien and gen. mtge. bonds, but not as the basis for an Issue 
of notes. The proceeds were used to pay £1,000,000 notes referred to. due 
Dec. 1 1911 and for additions and new construction. V. 93, p. 1324.

EARNINGS.— 10 mos., 11911-12..Gross, $52,057,762; net, $21,240,213 
A,?rtl 30 , /1910-11 --Gross, 52,870,984: net, 20,242,179. REPORT.— Report for year ondlng June 30 1911 was in V. 93, p. 1459, 

1474, showing In Mex. curr. conv. into U. S. currency at 50o. on dollar:
1910-11. 1909-10

$ $Gross earns..61,934,421 61.483,147 
Net earnings.22.655.076 24,754,829 
Other Income- 944,892 1,227,471

Total In c ...23,599,968 25,982,300 
Taxes.rents.&c.3,095,829 4,583.127

Int. charges
1910-11. 1909-10.

$ $ 
.17,946,269 18,562,604

Reserve fund, 127,893 141,828
Balance . . .  2,429,977 

1st pf.dlv.(4%)2,306,632
2,694,741
2,306,632

. _  Surp. foryear. 123,345 388,109Chairman of Board, LIo Luis Elguero; Vice-Chairman, Ingo Gabriel 
Mancera: Chairman N. Y. Local Board, II. Clay Pierce; Pres., E. N. Brown. 
N. Y. office. 25 Broad St.— (V. 93, p. 1457. 1474; V. 94, p. 279, 698.)

NEBRASKA KANSAS & SOUTHERN RY.— Owns Stockton to Garden 
City, Kan., 162 miles; branches, Stockton to Hastings, Neb., 120 in.; Gar
den City, Kan., to Amarillo, 225 m.; total, 507 miles.

Stock auth., $4,500,000; outstanding June 30 1910, $300,000; par, $100.
Bonds ($4,500,000 auth. Issue), see table above. President, J. C Hop

per, Ness City, Kan.; Treas.. E. J. Williams, Stockton. Kan.- Sec F T 
Burnham. Office, Stockton. Kan.
„ NEVADA-CALIFORNIA-OREGON RY.— (3-/f. gauge.)—  Reno, Ncv , to 
Lakevlew, Ore., 239 miles. Including extension, 55 miles, to Lakevicw Ore 
completed late In Dec. 1911. Owns all the stock of the Sierra & Mohawk 
Ry., Plumas to Mohawk. Cal., 37 miles, which was acquired Jan 30 1909 at 
foreclosure sale. V. 93, p. 164. Stock, com., $1,450,000; pref , $750 000 
all out. After 5% on com., both stocks share pro rata. Dlvs on nref’ 
Aug. 1906. 3% ; Aug. 1907. 4% : Aug. 1908 to 1910, 5% each; Aug 1911 
3% . Div. on common stock, 1% Aug. 1909; 1% Aug. 1910: 1911, none ’

Report for year 1910-11 was In V. 93, p. 726, showing: Gross. $338 967- 
net, $95,975; other Income, $9,491: Int., taxes. &c., $65,392; div on nref’ 
(3%), $22,500: Improvements, $15,393; bal., surp., $2,181. Pres D o ’ 
Moran, 68 William St.. N. Y.— (V. 93, p. 667. 726.) ”

NEVADA COPPER BELT R R — Owns Wabuska to Ludwig. Nev 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incoro In 
Maine Mch. 22 1909. Stock auth., $1,000,000: outstanding, Apr 1 1911 
$500,500. Bonds (auth. Issue $1,000,000), Federal Trust Co..’ Boston 
Mass..see table above. President. W. C. Orem; Sec., F.M.Orem. Office 
409 New House St., Salt Lake City, Utah.

NEVADA COUNTY NARROW-GAUGE R R —Colfax to Nevada City 
Cal., 20)4 m. Stock, $250,850; par of shares, $100 each. Dividend of 
5% (fourth since organization) was paid Dec. 1903; 1904, 10%; 1905 5%- 
1907, 10%; 1910. 2)4% ; 1911, Sept., 5%; 1912, June, 1)4% (auar) 
Bonds $1S0,000 1st 7s; Int. J. & J. at Wells Fargo National Bang 
San Francisco, trustee, or company’s office. Bonds arc payable In annual’ 
Installments, Increasing from $4,000 In 1902 to $20,000 In 1924 Year 
ending June 30 1911, gross, $127,410: net, $37,405. In 1909-10 gross 
$128,481; net, $56,245; int., taxes, &c., $19,326; dlvs. (2M%) $fi265: 
sur., $30,654. Pres., Mrs. S. A. Kidder. Grass Valley, Cal.— (V. 94,’ p 279 )
, ,  NEW JERSEY INDIANA & ILLINOIS RR.—South Bend to Pine Ind 
11.49 miles, with branches, 0.35 in.; total, 11.84 miles. Incoro In Indiana 
Oct 22 1902. Stock, all Issued, $100,000; par, $100. Bonds, $250 000- 
Mechanics’ Trust Co., Bayonne, N. J., trustee. Year ending June 30 1911 ’ 
gross, $48,301; net, $24,065; other Income, $417; Interest, taxes. <Scc * 
$16,481; balance, surplus, $8,001. Pres., G. M. Hughes: V.-P C B Z/i- 
briskle; Treas., B. H. Marsh; Sec.. De Witt Van Busklrk. Office 149 Broadway, N. Y. *

NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Wechawken, about 5 miles. Leased for 100 years In 
1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock.
„  NEW JERSEY & NEW YORK R R —Owns from Erie Jet.. N. J.. to 
Garnervtlle, N. Y.. 29 miles; branches to New City, Ac., 5 m.; operates to 
Haverstraw. &c., 14 m.; total operated, 48 miles. Erie RR. In April 1896 
purchased control. Stock. $1,440,800 com.. $787,800 pref ; oar, $100. Con
trol is with pref. stock and 1st mtge. till 6% has been paid on pref. for three 
years. The $400,000 6% bonds maturing May l 1910 were extended 30
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88 RAILWAY STOCKS AND BONUS.
RAILROAD COMPANIES 

[For abbreviations, &c., see notes on first page]

New  Mexico Cen— S Fe Cen 1st M $2,500,000 g.PPi.c New  Mex ico R y  & C o al—See El Paso & Northeastern N ew  O r le a n s  ( i re a t  N o r t h e rn — First M gold.CK .c'A r 
v Eq^ '? Lru?‘ .se£ A (cluc s' a 525,000 to Aug 1917) ..N  New Orl Mobile  & Chic—Com stock $25,000 per mile. 

Pref (p & d) stock 6% n-c $5,000,000 ($5,000 p m ).
First mortgage $30,000,000 ($30,000 per mile)___New O r le a ns  & N or th  G a s t e r n — Stock $0,000,000-..Prlor lien mortgage gold______ __  Cec
General mortgage $8,000,000 gold-............ _~__F.c
Income mortgage (non-cum) $1,500,000 gold--.N .r 
equipment notes gold due $39,000 semi-annually-. N e w O r  c a n s  T e r m — 1st M $15,000,000 g gu..S.c*&r* New  O r le a ns  T e x a s  & M ex ico—See St Louis & San Fr N e w p or t  & R ic h fo rd — 1st M $350,000 g gu C&P.SB.cx New York B a y — First mortgage $6,000,000 gold-. OP N Y B klyn & M a n h a t t a n  B e a c h —Pref stock non-cum.
First cons mtge (now 1st M) gold guar bv L I - . C e . c *  N Y C ent  & H u d  R i v e r — Stock ($250,000,000 auth) _Tr
Refunding mortgage $100,000,000 gold___ Cc.c*Ar
Coll trust g ($100,000,000) Lake Shore stk-_(i.c*&r

do do ($21,550,000)Michigan Cent stock__ (]
Mtge on Spuyten D & P M $20,000,000 g o ld ... Cc 
Debentures (V 69. p 1102; V 71, p 502, 964)
Debentures $50,000,000 gold  ...................Us.c*&r*
Gold notes $3O,0OO,0OO authorized__________
Gold notes $30,000,000 authorized__________ I
Deb bonds $50,000,000 (Harlem purchase &c) (1N ew  York C e n t r a l  L i n e s —
Joint eq tr g $2,000,000 an(V 86.p 800,920).(i c*&r 

do do $2,000,000 an (V 90. p 9 1 4 ) . . .G.c*&rdo do due $1,000,000 yearly________ G.c*&r

Miles
Road

Date
Bonds

117 1901
Co

241 1905

404 1910
196
196 1885
196 1902
196 1902

1906
. . . 1903
22 1911
14 1908
15
15 1885

809 1897__ 1898__ 1898__ 1909__ 1900__ 1904
1911__ 1912

. . . 1912
1907
1910
1912

[V O L . L X X X X 1V .

Par
Value

$1,000
1.000 Ac 

1,000
100
100

1,000
100

1,000
1,000
1,000
1,000

1.000 Ac
1,000

1.000 Ac
1001,000
100

1.000 Ac
1.000 &c
1.000 Ac
1.000 Ac
1 bond

1.000 Ac

1.000 &c1.000 &c
1.000 Ac

Amount
Outstanding

$ 2 ,000,000
7,500

425
8,075,
1,259,

11,8196 , 000 ,
1,320,
6 ,012,
1,500,

78,
14,000,

,000
,000
,300
500
,000
000
000
000
000
000
000

350.000 
,185,000
650.000 
,726,000 
,729,300 
,000,000 
,578,400 
,336,445 
,500,000 
,500,000 000,000 
000,000 000,000
802.000

22 ,000,000
26.000,000
15,000,000

Rate
%

5 g
5 g
5

5 g
6 In ’ l l

6 g
4H g 

Up to4 H 
4 IS g
4 g
5 g
4 g
5
5 g 

See text 
3 M e  
3 H e  
3 M g  
3M g
3 J4 g
4 g 
4 «  g 
414 g 4
5 g 
414 g 
414 g

When
Payable

F & A 
F & A

J & ,
Y early 

A A O 
J & J 
% gold 
A & O 
J & J

A 
&

A & O 
A & O 

Q—J 
A J 
A A 
A A 
A D 
& J 

M A N 
M A S 
M A N 

& J
M & N 
J & J 
J & J

Last Dividend Places Where Interest anil 
and Maturity Dividends are Payable

Dec 11941
Aug 1 1955 
To Aug 1 1918

Jan 1 I960 
Sept 4 1911 614 
Nov 1 1915 
Jan 1 1952 
July 1 1952 
Apr ’ 12-Apr ’13 
July 1 1953
Jan 1 1941 
Jan 1 1948 
Apr 1912 214% 
Oct 1 1935 
JulylS 1912 1 \i 
July 1 1997 
Feb 1 1998 
Feb 1 1998 
June 1 1959 
July 1 2000 
May 1 1934 
Mch 1 1914 
May 1 1915 
Jan 1 1942
Nov 1912-1922 
Jan 1 1913-25 
Jan 1913-1927

Pittsburgh Trust Co
Columb-Knlck Tr Co, NY 
N Y Trust Co, of Buffalo

49 Wall Street, NewYorfe 
New Orleans, La 
Central Trust Co N Y 
Farmers’ L A Tr Co, N Y 
(If earned) on Dec 1 
Franklin Trust Co, N Y 
Standard Trust Co, N Y
Safe Dep A Tr Co,Boston 
New York & Philadelphia 
Checks mailed 
U S Mtge A Tr Co, N Y 
Grand Central Term, N Y 

do do
do do
do do
do do
do do
do do

N Y, Paris and London

Guaranty Trust Co, N Y 
do do

5 % . V. 90, p. 914. Year 1910-11, gross, $755,099: net, $266,639 
fcSf0?8, $250,769; other Inc., $2,982; Int*. rentals&c.; $222,799; Impts., $7,21o; bal.. $23,737.— (V. 90, p. 914.)

.. NEW JERSEY & PENNSYLVANIA RR.— Whltehouse to Morristown.
u 2-\rnlles; extension of 1 mile to heart of Morristown proposed. On 

March 8 1910 receive” was discharged. V. 90 p. 772. Stock, $400,000: 
bonds authorized, $200,000. For year ending Dec. 31 1911, gross, $45 139- 
NetFUn?-r4aXeS’ \1i ’077: bond’ nt., $10,00°; bal., sur., $4,077. Pres., Cham 

rfr iv4Sec’ ‘̂ d, Treas”  Louis E. Spencer. Office, 63 Wall St., New York. — l.v. y j, p. 51).)
V, N ^ , ^ ND0N. N 0 F » ERN RR•— Owns from New London, Conn.. 
V ? J?ArSol^b.or°A « '*•’ to 8outh Londonderry. Vt., 158 miles.,_ for 99 Vears from Dec v 18!)1 t0 central Vermont. The rental
Is v213,5.)2 per annum, which leaves a small surplus after providing: for In
terest, 43o., and 9% dividends. Taxes and Improvements met by lessee 
^mirrr,t,\TiAoUê  $1’500(000 4s to refund bonds due. V. 90 p 1677 ‘

DIVIDENDS.— 1888 to April 1892, 7% yearly, then 8% yearly to 1893. 
and since to July 1912, lncl., 2 X % quar (9% per an.)— (V. 90, p 1677 ) ’ 

NEW A1EXICO CENTRAL RR .— Owns from Santa Fe, N. M.. south to 
?Rn2ed ~ a,V 1 1905. Name changed from Santa Fe Central Ry. in Aug. 1908. On Jan. 10 1910 C. C. Murphy of Pittsburgh was 

appointed receiver, loreclosure began June 1910 under 1st M. of 1901 and 
als<?.Urf?>derTAIbuquerque A Eastern mtge. V. 90, p. 168, 1554, 1677- V 92 
P - 10 ;. *n p s w  a mtge. to secure $2,000,000 bonds on’ llagan 
? o n  *Mia3a *2v500,900- aI1 outstanding. For year ending June 30

k ’ S5G’?,68: ‘l?1-under operations, $15,385. Pres., Harrison Ncs- blt, 1 Ittsburgh, Pa.; V.-P., W. S. Hopewell; Trcas., Charles C. Murray- 
Sec., Francis J. Torrance. Office, Santa Fe. . M.— (V. 92. p. 1109.)

NEW ORLEANS GREAT NORTHERN RR. —Owns New Orleans, La , to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown. Miss 
41 m.; Slidell, La., to Folsom, La., &c., 62 m., making a total of 285 mile’s 
operated, lncl. 29 m. trackage from New Orleans to Slidell, La., and other 
trackage, 13 m. Stock, $7,500,000. 1st M.. $10,000,000. V. 81, p. 841.

EARNINGS.— 10 mos.,/1911-12----- iGross, $1,344,310; net, $428,437
July 1 to April 30. U910-11----- Gross, 1,409,3061 net, 514,486

Report for year ending June 30 1911 in V. 94, p. 691 showed gross 
$1,697,622; net, $617,061; other Income, $16,548; int. on bonds, 342?,595; 
taxes, $23,510; other charges, $8 l,4ol; disc, on securities, $19,104; bal., 
SUI*., < p o / ,i)4 o . *

OFFICERS.- Pres., H. L. Miller; 1st V.-P., M. E. Olmstead; 2d V.-P .
?V V . T J ^ V .  92? p1 r5HV 1430tv^94r;  p°C6n9 i r r”  H° Ward-

NE\V ORLEANS MOBILE & CHICAGO RR.—Operates:
, 7foad— Miles. \ Road— Miles
Mobile, Ala. to Middleton, Tenn.3671 Ellisville Jet. to Ellisvllle Miss 7 Beaumont, Miss., to Hattiesburg- 27|Other vine, miss. .  /
Total (100 m. 60-lb. and 302 m. 70-lb. steel), lncl. Gulf' & Chicago.'1111404

9 , A 1 wA77,°N•—Succcssor Dec. 1 1909 per plan V. 85, p. 1577- V 87 
P - to Mobile Jackson A Kan City and Gulf & Chicago, foreclosed ’ 

The St Louis A San Fran, and Louisv. A Nashv. late inl91 laequlrcd a 
Joint controlling Interest in the stock. A trackage agreement has been 
made with the New Orleans A Northeastern Ry. from Laurel, Miss to a 
connection with St. Louis & San Fran, terminals at New Orleans, affording 
Nr a through line from Chicago and Kansas City via the
N. O. Mob. A Chicago Into New Orleans. An extension Is also proposed 
nrrinon y to, Jackson, Ky ., or Lexington, Tenn., with traffic or trackage arrangements to Paducah, Tenn. V. 93. p. 1464; V 94 p 351 8

There are also outstanding $33,000 old Mobile Jackson & K. C. 1st 50-year 
poId 5s, due June 1946; Int. J. A D.; Central Trust Co., 1ST. Y trustee 
Of the 1st o3 of 1910, $230,000, and of the pref. stock, $740,500, In addition 
1912 ase?'vU 9110nVIq af  0|J.tstandIag above, were In the treasury In Feb. 
Nov.’ 30ST91l’. 9$27i;207!: V’ °3 ’ P’ 871; V' 94> p’ 488- AIlsc- ca>’ ‘ rusts

net> ,nt- tax- -
REPORT.— Report for year ending June 30 1911. in V. 93. n 870 

Showed.- Total operating revenue $1,826,135; net, $745,688; Int., taxes,’ 
Ac., $662,124; bal., sur., $83,564. In 1909-10, gross, $1,711,709. 

OFFICERS— Pres., W. F. Owen, 49 Wall St., N. Y.; Treas., Geo W 
Ala.; Sec., II. F. Ricker. Directors: B. L. Winched

(Chairman), Milton II. Smith, Beni. F. Yoakum, W. F. Owen, B I, 
W.noiell, VV L. Mapother, C. W. Hillard, J. II. Ellis, L. S. Berg, G. It’ 
Sheldon and C. K. Beckman.— (V. 94, p. 124, 208, 351, 488.) ’

NEW ORLEANS & NORTH EASTERN RR. — New Orleans, La., to 
Htock- 56.000,000 (par $100), of which 

iriio v?nd,. 5O’29O’000 gen. 4Hs and 31,500,000 Incomes were held In Jan. 1912 by Ala New Orleans Texas & Pacific Junction Rv.
ln , 902 plan in V. 74. p. 681. Dividend on stock 1903 and 1004, 3% each; 190o, 31<j%; 1900. 5%; 1907, 6%; 1908. 4%- 1909

s?*T79 nnn’ l 910, Septy 191L s ept., 6 M% . Of the gen. 4 Hs’,*rie7nnn°? aje reserved to retire the remaining prior lien bonds and $616,000 for future needs. Equipment notes of 1906, V. 82, p. 987.
EARNINGS.— 10 mos../1911-12------- Gross, $3,147,765; net, $852 445

July 1 to April 30. \ 1910-11------- Gross, 2,983,448; net, *966 354
REPORT for 1910-11 in V. 93, p. 1188.

Year end. June 30. Gross. Net. Other Inc Int n . , . , . . .
i1 909 : i1 o : : ; : : : : : : 53:41 7:?02  * } $ ! $ %  ’ I S i t f i i  ' S O j f f l  *$§■ §?}

From surplus paid dlv. of 6M% ($390,000) yearly.— (V. 93, p. 1188.) 1
NEW ORLEANS TERMINAL CO .— Owns extensive terminal property at New Orleans and a belt railroad around the city, leased to the St Louis 

San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covcilng 
all expenses of operations, maintenance, taxes and Interest Southern Ry

and St Louis & San Francisco each own half of the $2,000,000 outstanding 
stock ($5,000,000 auth.), and Jointly guarantee the bonds. V. 86, p 721
V. 88, p. 564; V. 92, p. 660. Pres.. A. D. Lightner.— (V. 94, p. 983.)

N E W P O R T  & R IC H F O R D  R R .— Owns from Newport, Vt., to Canadian 
line near No Troy, 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic Ry., In turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut A Pas- 
sumpstc Rivers RR. (Boston A Maine system), which guarantees the new 
$350,000 1st 5s, principal and Interest. V. 91, p. 1026.— (V. 91, p. 1026.)
. N E W  Y O R K  BAY R R .—Owns from Kearney Junction, N. J., to a poln* 
4,184 feet east of Waverly Station, near Newark, and from a point 4.037 
feet east of Waverly Station to the bulkhead line at Greenville piers,on New 
York Bay, 10.98 miles, with 3 branches. 2.58 miles; total. 13.56 miles. 
Stock, $6,000,000, all owned by Penn. RR., with Dec. 31 1911, $3,000,000 
of the bonds.— (V. 86. p. 920, 982.)

Yt?RrK B R O O K L Y N  & M A N H A T T A N  BEA CH  R Y . — Owns from hresh Pond Junction to Manhattan Beach (Coney Island) and branches 
loor /  iV .e and Green point, 15 miles. Leased for 99 years from Oct. 1 
188.) to the Long Island RR. Co., which owns majority of stock. Rental, 
Interest on bonds and 5% on pref. stock. Common stock, $350,000. 
L. 1 RR. has attached to the bonds Its unconditional guaranty of principal 
and Interest In addition to facts as to lease.— (V. 88, p. 1348).

N E W  Y O R K  C E N T .  & H U D .  R I V E R  R R .— (See Maps, pp. 96, 97.)
Lines Owned— Miles.

New York to Buflalo................. 441
Branches.....................................  365
Proprietary lines......................... 3

Lines Leased ( ‘ See this co.)
West Shore*........ ...................... 479
Troy A Greenbush*..................  6
Spuyten Duyvil A Pt. M .*___  5
New York A Harlem*..............  137
New Jersey Junction* ..............  5
Rome Watertown A Ogden*__  629
Mohawk A Malone* ..................  182
Carthage A Adirondack*..........  46
New York A Putnam*________ 59
Boston A Albany*................. 393
New York A Ottawa*..............  126
Geneva Corning A Southern* . .  232
Beech Creek R R .*........ ...........  165
Beech Creek Extension RR ,

etc.* ..........................    130
Wallklll Valley........ ................. 33

Operated Under Contract— 
Terminal Ry. of Bulfalo 11

Operated Under Contract (concl.) — 
St. Lawrence A Adirondack*-. 5& 
Trackage..................................... 274

Total In earnings.....................3,790
Controlled— Operated Separately— 

Lake Shore A Mich. Southern* .1,775
Michigan Central*................ 1,817
Lake E. Alliance A Wheeling.. 88 
N. Y. Chic. A St. Louis RR.* . .  523
Lake Erie A Western*.......... \
Northern Ohio*........ ............... / 886-
"Big Four”  System*................. 2,364
Chicago Indiana A Southern* . .  359
Cincinnati Northern*................. 245
Dunkirk All. Val. & P itts.* ... 91
Pitts. A Lake Erie System*__  215
Little Falls A Dolgevllle..........  14
Chicago Kalamazoo & Saginaw 45
Detroit A Charlevoix. ............... 5
Indiana Harb. Belt (V.93.P.164) 105

Total 1912, less 228 m. duplicated (338 miles 4-tracked)_____ ..12,989
In March 1910 the Lake Shore A Michigan Southern acquired the greater 

part of the Toledo A Ohio Central stock and all the stock and bonds of the 
Zanesville A Western and, Jointly with the Chesapeake A Ohio, a malorltv of the Kanawha A Michigan stock. V. 90, p. 771 majority

In May 1912 was authorized to sell to N. Y. N. 11. A II. remaining Inter
est in majority holdings of Rutland RR. pref. V. 93 p 1600- V 92 n 
527; V. 94, p. 1317. y ' ’ p ’

In April 1912 received permission to purchase the Rome Watertown 
Ogdensburg and $1,103,000 Utica A Black River RR. stock not owned bv R. W. A O. V. 94, p. 768, 1696. U »Y

Proposed Consolidation.— In Dec. 1911 the company, as a preliminary to 
the unifying of the system, probably ln the first Instance by consolidation 
with the Lake Shore and other companies, and later possibly with the Mich 
Cent., asked the holders of N. Y. Central coll, trust 3 Ks secured by Lak<’v 
Shore and Mich. Cent, stocks to consent (1) to a consolidation or successive- 
consolidations of the N. Y. Central or Its successors with any other railroad 
comnany or companies now or hereafter In the system; and (2) to the said 
bonds being given a direct lien on the N. Y. Central System next ln rank to 
the existing N. Y. Central gen. mtge. dated June 1 1897 whenever the N Y 
Central Is consolidated with one or more other roads. V. 93, n 1788 ' *

In Dec. 1911 the holders of the $10,000,000 stock of the N. Y & Harlein 
RR. (leased—see that co.) were oltered $ 175 a share In cash for each of their 
$50 shares and also the further right to subscribe with the proceeds at 92 
and Int. for the $35,000,000 4% 30-year debentures of 1912, Issuable to- 
finance the purchase. “A large majority’’ acquired. V. 94, p. 203 , 1696.

STOCK.— DIvs. on stock rcg. In London are payable at 49 'Ail to the x 
Stockholders subscribed for $44,097,300 new stock at par, payable on nr 
before Jan. 20 1910, raising the amount outstanding to $222,729 300 the 
proceeds to be used to retire notes for additions and Improvements' v  89  
p. 1223, 1411, 1542, 1668; V. 90, p. 705. ’ '
„  DIVIDENDS. 11896-99. 1900-06. ’07. ’08. ’09. '10. ’ l l .  in io
Since 1894 —  % J4 yearly. 5 yearly. 6 5 'A 5 5H  5)4 l k  1 v, 1 u  

1911, Jan., 1 H% ; April, 1 'A%\ July, 1 M%: Oct., 114%. V. 92’, p. 660. 
BONDS.— Ref. mortgage Is for $100,000,000; of the final $ ll 000 000 

$5,000,000 was sold In Jan. 1912. V. 77, p. 452; V 86 p 1043 i i in i- V. 88, p. 506; V. 94, p. 208. ’ P‘ lu w ;lJ1191>
Collateral trust 3 >$s of 1898 are secured by deposit of stock of the I ake- 

Shore A .Michigan Southern and Michigan Central RRs. at the rate of XHlfV 
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich Cent stock 
for each $ 115 of bonds outstanding. As to proposition to give these bonds a 
direct lien, sec “ Proposed Consolidation” above V 66 p 288 336 760 811 
nil7.he 3&'jear 4% debentures which to the extent (if $35,000.000’have beeri 
authorized to be Issued In exchange for N Y. & Harlem shares ($10,000,000) 
and $16,429,000 ln exchange foi Rome Watertown A Ogdensburg and Utica 
A Black River stock under the offer to the holders of the shares of those 
companies arc part of an Issue limited to $50,000 000 They are to be 
secured under any future mortgage made by the N. Y. Central or successor 
company (other than to refund existing mortgages or to secure the Lake 
bhore and Michigan Central coll, bonds) ratably with the bonds Issued under 
suchjmortgage and may be exchanged within 12 ycarsjfrom the date of the
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on tirst page]

Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Q Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $14,000,000 See text March Mch 1 1912 3% Grand Central Term, N Y
Second preferred stock (5% non-cum)----------------- 100 11,000,000 5 in 1912 M & s Aug 31 1912 2 A do do
First preferred (5% non-cumulative)-------------------- 100 5,000,000 5 in 1912 M & s Aug31 1912 2 A do do
First mtge gold sinking fund not drawn— Cc.c*&r 505 1887 1,000 18,979,000 4 g A & () Oct 1 1937 Union Trust Co, N Y
Debenture bonds $10,000,000 gold---------(i.xc*&r* 1906 1,000 10,000,000 4 g M & N May 1 1931 Grand Central Term, N Y

53 1896 100 &c 1,471,600 5 g M & N May 1 1946 50 Church St. New York
New York & Harlem-Common 14%, 10% guaranteed 146 50 8,656,050 See text See text July 2 1912 5% Grand Central Term, N Y

Preferred stock 14%, 10% guaranteed---------------- 146 50 1,343,950 See text See text July 1 1912 5% do do
Refunding mtge (now first) $12,000,000 g .-G .c ’ &r 136 1897 1,000 &e 12,000,000 3 A  e M & N May 1 2000 do do

214 100 10,000,000 5 3—J July 1 1912 1 A Del Lack & Western,N Y
' First mtge guar by Del Lack *  Western_____ F.e* 214 1880 1,000 12,000,000 6 J & J Jan 1 1921 do do

Construction mtge guar by I) L & W (end)----- F.c* 214 1883 1,000 5,000,000 5 F & A Aug 1 1923 do do
Third M Term Imp ($5,000,000) guar p & I (cnd)__F 214 1890 1,000 5,000,000 4 M & N May 1 1923 do do

New York Lake Erie & Western—See Erie RR
N Y & Long Br—Gen M (now 1st) $2,500,000 g_ Cc.c* 38 1891 1,000 2,500,000 4 g & 5 M & S Sept 1 1941 Liberty Nat Bank, N Y
New York New Haven & Hartford—Stock (see text). 100 179,575,000 8 in 1911 O--M  30 •Jne29 1912 2% Co's office. New Haven

Debentures ($5,000,000 are 4s) non convert__ c&r ’97-’01 1,000 10,000,000 3 A  & 4 M & s Mch 11947 Lincoln Nat Bank, N Y
Deb (for Cent New Eng) g nori-conv (V 78, p 708)-- 1904 1.000 5,000,000 4 g F & A Feb 1 1914 do do
Debentures (for F II & W) (V 78, p 2335)------------ 1904 500 &c 10,000,000 3 A A & O Apr 1 1954 Second Nat Bank, N H
Debentures (for N Y Ont & W) (V 80, p 2458) ,0*&r 1905 1,000 15,000,000 4 J & J July 1 1955 Lincoln Nat Bank, N Y
Debentures convertible (see text)____________ c* &r 1906 100 &c 10,416,300 3 A J & J Jan 1 1956 Second Nat Bank, N II

IQOfi 15,000,000 4 M & N May 1 1Q5fi
Debentures 145.000,000 francs ($29,000,000)______ 1907 500f rs&c 27,985,000 4 A & o Apr 1 1922 Paris, London, &c

1008 $100 &c 39,029.900 6 g J & .T15 Jan 15 11)48
N Y Prov & Boston gen M (now 1st) g assutn__ c&r 62 1892 1,000 1,000,000 4 g A & o Apr 11942 New Haven Savings Bk
Housatonlc con M ($3,000,000) g (assumed) -_Fc* 90 1887 1,000 2,839,000 5 g M & N Nov 1 1937 Farmers’ L & Tr Co. N Y
N Eng cons (now 1st) M $7,500,000 5s g gu.-Ba.c* 359 1895 1,000 17,500,000 4 g & 5 g J & J July 1 1945 Safe Dep & Tr Co, Boston
N Y & N E Boston Term 1st M $1,500,000-AB.c&r 1889 1,000 1,500,000 4 A & o Apr 1 1939 Coup, office; reg mailed
New Haven & Derby consolidated mortgage___ c* 13 1888 1,000 575,000 5 M & N May 1 1918 New Haven, Conn
Providence & Springfield 1st M gold assum ed__ c* 28 1892 1,000 750,000 5 g .1 & .1 July 1 1922 Lincoln Nat Bank, N Y
Danbury & Norwalk cons M ($100,000 are 6s)__ c* 36 1880 1,000 500,000 5 & 6 J & J July 1 1920 New Haven, Conn

Gen mtge Danbury, Conn, to Wilson Pt, 36 1883 1,000 150,000 5 A & () Apr 1 1925 do do
First ref mtge (V 82, p 210) gold assumed __c*&r 36 1905 350,000 4 g J & D June 1 1955 do do

Harlem R & Port C 1st M gold $ i5,000,000- Us.c* &r 12 1904 1,000 &c 15.000,000 4 g M & N May 1 1954 New York

latter or an equal amount of bonds Issued thereunder bearing the same 
rate of Interest and maturing not less than 50 years from their date. The 
l’ ub. Serv. Comm. In Dec. 1911 gave its assent to the issue of not over 
$.'10,000,000 3-year 4 A%  notes, if desired (of which $15,000,000 were sold 
in May 1912), in place of an equal amount of the aforesaid $35,000,000 
debentures. V. 94. p. 208: V. 93. p. 1788, 1600; V. 94, p. 1119. 1250.

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,000 
were sold in 1904 and $13,000,000 in 1908. On Jan. 13 1910 the company 
was authorized to issue $5,000,000 4% debenture bonds of 1934 in payment 
for $5,000,000 Geneva Corning & Southern 1st pref. stock. V. 90, p. 108: 
V. 92, p. 402. They are to be secured by any new mortgages, but existing 
mtges. may be extended. V. 78, p. 1907, 1902, 2384; V. 79, p. 1335. 2148: 
V. 80. p. 1043, 1101, 1407: V. 78. p. 415, 014: V. 92, p. 720

In 1909 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% Interest 
to retire outstanding bonds and for extensions and improvements, of which 
$000,000 authorized to be Issued in March 1911; not yet Issued, Jun 1912. 
V. 88, p. 1128: V. 89, p. 287: V. 92. p. 402, 720. Also on the Spuyten 
Duyvil & Port Morris, $20,000,000, of which $2,500,000 3 As have been 
issued, mostly to refund Indebtedness to N. Y. Cent. V. 89, p. 105, 287.

In March 1911 $30,000,000 3-ycar 4 A%  (told notes were sold for terminal 
ml other Improvements. V. 92, p. 4(52, (500, 72(5, 1109.
As to equip, trusts of 1909, 1910 and 1912, sec "N. Y. Cent. Lines”  below. 
GUARANTIES.— The company guarantees the securities of its leased 

nes to a considerable aggregate—see separate statement for each company 
n the table of mileage preceding. It also guarantees Western Transit Co. 

3 As for $1,000,000 due Feb. 1923 and $2,500,000 Clearfield Bituminous 
Coal Corporation 4 As. • V. 93, p. 45, 104.

GENERAL FINANCES.— The West Side N. Y. City improvement pro
posed In 1911 is estimated to cost $40,000,000 or more. V. 93, p. 871.

In April 1911 arranged to give the N. Y. N. II. & Hartford through traffic 
service by way of the Iioston & Albany for ten years from July 1 1911, 
and thereafter, terminable on one year’s notice by either party, the New 
Haven to take one-half of the net prolits above the rental due the Iioston & 
Albany under the lease. V. 92, p. 1179; V. 93, p. 105, 8(56; V. 94, p. 834.

In 1902-03 control of the Reading Co. was acquired by Halt. & Ohio 
and Lake Shore. V. 76, p. 101; V. 78, p. 48.

In May 1912 sold $15,000,000 3-ycar 4 A%  notes to purchase N. Y. & 
Harlem, R. Wat. & Ogd. and Utica & B. Riv. RR. stocks. V. 94, p. 1250., 

In July 1911 the Oregon Short Line (Union Paclllc system) owned 
$17,857,125 N. Y. Central stock. V. 84, p. 52, 571: V. 89, p. 411.

The New York State Railways Co. (see “ Electric Railway Section ) Is 
the company's trolley ally, owning or controlling some 634 miles of electric 
railway In N. Y. State (compare V. 87, p. 544; report, V. 94, p. (523; V. 94, 
p. 7(58). In July 1910 an initial dividend of 1 A %  was paid on the N. Y. 
State Rys. com. stk. and 1 A % on Mohawk Val. Co. stock. V. 90, p. 1296.

EARNINGS.— 1 mos.,11912____ Gross, $32,716,83(5; net, $6,213,577
Jan. 1 to Apr. 30. 11911____ Gross, 31,517,111; net, 6,294,579

ANNUAL REPORT.— Report for year ending Dec. 31 1911 was given 
at length In V. 94, p. 822, 832. See also editorial, p. 796.
COMBINED RES UI/VS OF ALLIED LINES (Compare V. 90, p. 910, 886) • 

Year ending Dec. 31— 1909. 1908. Inc. or Dec.
Miles operated............................... 12,430 12,283 +147
Operating revenues_____________ $230,941,707 $207,019,025 +$29,922,682
Operating Income...........................$69,601,901 $51,869,626 +$17,732,275
Other Income................................  20,418,087 19,80(5,909 +611,178

Gross corporate Income............. $90,019,988 $71,670,535 +$18,343,453
C h a rges................    $47,174,341 $40,471,577 +$702,764
New equip, and additions...........  1,923,157 4,705,548 — 2,782,391
Dividends.......................................  20.242.978 18,291,860 +1,951,118

Balance, surplus.......................  $20,679,512 $2,207,550 +$18,471,962
HE PORT OF NEW YORK CENTRAL & HUDSON RIVER RIi.

Year ending Dec. 31— 1911. 1910. 1909.
Miles operated . - ________     3,790 3,785 3,782
Railroad revenues................................. 103,954,863 $99,908,478 $93,171,860
Operating Income (after taxes)______  24,356,001 $21,012,787 $24,349,498
Other income.........................................  16,236,180 15,446,333 11,392,859

Gross corporate Income....................$40,592,181 $36,459,120 $35,742,357
Rentals of leased lines______________ $10,036,832 $10,058,291 $9,943,577
Interest on bonds, &c.........................  10,323,809 9,242,868 9,854,522
Hire of equipment, Including Interest 1.894,045 1,602,654 1,508,632
Other rents and miscellaneous.........- 1,805,422 1,266,635 740,205
Equipment reserve...............................  1,227,624  —  - ........
Dividends.................................... ....... (5) 11130465 (6) 13363758 (5)8,931,600

Balance, surplus...............................  $4,167,984 $924,914 $4,763,820
President, William C. Brown; Chairman, Chauncey M. Dcpew; Vice

Presidents, Alfred II. Smith, John Carstensen, Chas. F. Daly, Ira Place 
and Wm. K. Vanderbilt Jr.; Treas., E. L. Rosslter; Sec., Dwight W. Pardee. 
Directors (April 1912), Wm. K. Vanderbilt, F. W. Vanderbilt, C. M. Depew, 
J. P. Morgan, William Rockefeller, William II. Newman, Marvin Hughitt, 
Wm. C. Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, W. K. 
Vanderbilt Jr. and Lewis Cass Lcdyard.— (V. 94, p. 1317; 1696.)

NEW YORK CENTRAL LINES—The N. Y. Central Lines equip, trusts 
of 1907 ($30,000.000 total Issue) mature $2,000,000 yearly to Nov. 1922, 
and the $30,000,000 4H %  “ equipment trust of 1910” $2,000,000 yearly to 
Jan. 1925 and the $15,000,000 4 A%  “ equipment trust of 1912,”  $1,000,000 
yearly from 1913 to 1927. They will cover engines, passenger cars and 
freight cars used by various lines of the system, which jointly and severally 
agree to pay prill, and Int., the larger part being for N. Y. Central and Lake 
Snore.— (V. 93, p. 1387, 1463, 1600, 1669, 1726.)

NEW YORK CHICAGO & ST. LOUIS RR .— (See Map or New York 
Central & Hudson River.)— Owns from Buffalo, N. Y., to Illinois State Line, 
except 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR., III. State line to Grand Crossing, 
10 m ; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage In 
Buffalo, N. Y., 1 A in., and Gr. Crossing, Chic., 111. (Lake Sh. R R .), 9 m

STOCK.— Lake Shore & Michigan Southern owns $6,240,000 common, 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 

DIVS. (since 1901) ’02 t o ’06. ’07. ’08. ’09. 1910. 1911. 1912.
First preferred_____________ 5% yearly (now 2 A%  semi-annually)-----------
Second preferred.........3 yrly. 4 —5% yearly (now2M % seml-ann.)—
Common. -None- !% annually in March.

BONDS.— Amount sink, fund for first mtge. bonds $100,000 (so long 
as the bonds could be bought at or below 102) decreased the amount out
standing from $20,000,000 to $18,979,000. See mtge. abstract, V. 45, p. 
541. The $10,000,000 debenture 4s sold for equipment, &c., will be secured 
by any new mtge. V. 82. p. 693; V. 86, p. 1344; V. 88, p. 1062. On 
Feb. 8 1910 made 4% 5-year equipment agreement. V. 90, p. 772.

EARNINGS.—4 m os.,/1912.............Gross, $3,736,603: net, $850,596
Jan. 1 to Apr. 30. 11911---........Gross, 3,559,769: net, 804,231

REPORT.— Report for 1911 was In V. 94, p. 1246. Principally a freight 
line, freight in 1910 contributing $9,275,437 out of $11,238,877.

Year ending Dec. 31— 1911. 1910. 1909.
Railroad revenues...............................$11,258,008 $11,238,877 $10,076,207
Operating Income____ ______________ $2,850,085 $3,038,550 $2,995,867
Other Income...... ..............................   149,834 280,339 260,040

Gross corporate Income___________ $2,999,919
Interest on bonds___________________ $1,161,893
Hire of equipment, other rents, &0-. 322,957
Dlv. on 1st and 2d pref. (5% )--------- 800,000
Div. on common stock (3% )________  420,000

Balance, surplus........ ..............   $295,068 $639,824 $483,480
Pres., Wm. II. CannlfT.— (V. 92, p. 1024; V. 94, p. 1119, 1246.)
NEW YORK CONNECTING RR.—To own a new route for the inter

change of passenger and freight between the Pennsylvania and New York 
New Haven & Hartford RR., which own the entire $3,000,000 stock. 
Road will be about 9 miles long, extending from connections with the Long 
Island RR. and the East River tunnel of the Penn. RR. near Long Island 
City, via its own bridge at Randall’s Island, to Port Morris, N. Y. (V. 90, 
p. 503.)

To be operated by the N. Y. N. II. & II. RR. and results shared with the 
Penn. RR. in proportion to respective earnings on freight interchanged. 
Cost of construction estimated to be about $20,000,000 (of which about 
$5,000,000 had been expended June 30 1911), to be provided by a bond 
Issue guaranteed jointly by Penn, and N. Y. N. H. & II. V. 93, p. 867. 
V. 94, p. 706.— (V. 90, p. 503.)

NEW YORK & GREENWOOD LAKE RY .— (See Map or Erie RR.) — 
Owns from Bergen Jet., N. J., to Sterling Forest, 42 m., and branches to 
RIngwood, &c., 8 m.; Watchung Ry., Forest Hill to Orange, N .J ., 4 m ;  
total owned, 54 m. Stock, $100,000; par, $50. Leased to Erie RR. for 
999 years from May 1 1896. Prior lien bonds are guaranteed, prln. and lnt., 
by Eric. Sec V. 63, p. 513; form of guaranty, V. 65, p. 463.

NEW YORK & HARLEM RR .— (.See N. Y. Cent. & Ilud. Riv. RR.)—  
Owns steam road N. Y. City to Chatham, N. Y., 136 m. Also owns street 
railroad on Fourth and Madison avenues, N. Y. City, 10 m.

The N. Y. Central & Hudson River RR. In 1912 acquired "a large ma
jority” of the $10,000,000 stock at 350% (or $175 per share), plus accrued 
dlvs. The stockholders are also offered the right as a separate proposition to 
subscribe with the proceeds for the new N. Y. Central 30-year 4% debentures 
at 92. Option expires June 30 1912. V. 94, p. 208, 768; V. 93, p. 1788, 
1600, 1696.Minority stockholders’ committee, V. 94, p. 1057.

The steam road (since partly electrified) was leased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R. RR. Co. for Interest on the bonds and 
dividends of 10% per annum, payable J. & J. on the entire capital stock 
of N. Y. & Harlem RR. Co.

The street railway was leased July 1 1896 for 999 years to the Metro
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this is distributed as a dlv. on the 
stock, payable 2% In April and 2% In Oct., but, owing to the franchise tax 
litigation, the payment of dlvs. out of the street railroad rental was for a 
time discontinued or reduced. In Jan. 1912 7?o was paid In full for dlvs. 
thus withheld, wiping out the accumulated rentals. V. 94, p. 124.— (V. 
94, p. 124. 208. <68, 1057, 1696.)

NEW YORK LACKAWANNA & WESTERN RY.— Binghamton to Buf
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., Is double track; D. L. & W. has a lease for duration of charter from Oct. 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68, p. 283.

NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J ., 
38 miles. Operated under an agreement made In 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 
guarantee Interest and 7% on the $2,000,000 stock, all owned by Central 
RR. of N. J. Of the bonds $192,000 are 5s.— (V. 72, p. 438.)

NEW YORK NEW HAVEN & HARTFORD R R . — Covers Southern New 
England and the only direct routes between New York and Boston

Lines owned in Fee— Miles.
Junction near N. Y. City to

Springfield, Mass_____________122
Boston, Mass., to Hopewell Jet.,

N. Y ____ ___________  214
Lines to Providence, Pittsfield,

Litchfield, &c.............................608
Total operated July 1911 (106 m. has four and 806 m. two tracks)-.2,042 
The New York division has been electrified to Stamford, Conn., and the 

electrification from Stamford to New Haven, 39 miles, to be completed 
about Jan. 1913 at a costof $4,000,000 or $5,000,000. V .94,p.68. 1384.

Leased (part Owned)— Miles. 
Old Colony RR. (which see)—  619 

Lines Leased—
Providence and Worcester___  48
Norw. & Worcester (which see) 72
Other lines----------------------------- 315
Track to N.Y.CIty.&c.(V.88,p.53) 44
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90 RAILWAY STOCKS AND BONDS [VO L. L X X X X IV .

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

61 1904 $ l,000&c $2,500,000
1902 234,000
1905 1,000 3,777,000
1906 2,400,000

. . . 1906 1,000 &c 4,000,000 
See text

100 See text
1907 1,000 19,899,000

100 4,000,000
1911 $ & £ 17,200,000
1909 16,250,000

100 3,387,950
. . . 1901 1,000 12,491,378

290,000
9,330,000Var

Var See text
1905 3,600,000

. . . Var (?)
10 1911 1,000 200,000
51 1897 1,000 1,500,000

100 58,113,982
Text 1892 1,000 &c 20.000,000__ 1905 1,000 6.650,000__ 1900 1,000 1,400,000

1910 1,000 576.009
1911 1.000 280,000

128 1905 1.000 &c 1,456,000
50 2,500,(100

112 1899 1,000 2,600,000
112 1899 1,000 1,000,000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and1. 
Dividends are Payable

New York New Haven & Hartford (Concluded)—
Naugatuck first mortgage gold assumed.......... c*&r

Debentures...................- ......................... ....... .........
Boston & N Y Air Line new M $5,000,000 (assumed) 
N H & Northampton re! M $10,000,000 guar p & i -. 
Providence Term 1st M $7,500,000 g assumed.c* &r
Consolidated Ry debentures.......... ................... .......
Boston RR Holding Co pret stock guaranteed_____
Prov Sec Co deb $19,911,000 g gu red 105 beg ’ 17.c* 
New Eng Inv & S pf stk 4% cum $10,000,000 redl05 
N Y  Wes & Bos IstM $60,000,000 g red 110Q.c*&r*
15-year funding gold notes guar prln & int________
Springfield Ry 4% cum prcl stock red 105 guar-----
Conn Ry & Ltg 1st & ret M $15,000,000 g s f-.E q.c* 
Roxbury Central Wharf first mortgage gold notes. .  
Bonds of electric roads merged ($4,678,000 are 5s) 
Other bds of elec rds leased or contr(see “ ElRySec” )
New England Navigation Co debentures__________
Bonds of steamship, &c, companies controlled.........

Bonds of Leading Proprietary, &c, Lines 
Holyoke & Westfield 1st M (V 92, p 322, 795) gu.c* 
Old Colony— See that company 
Providence & Worcester first mortgage currency —

New York Ontario & Western— Common stock---------
Refunding (first) mtge $20,000,000 gold-..Ba.c*&r 
Gen M $12,000,000 gold red 110 (see text) .-Nxc*&r 
Gold notes sec I s tM E H C & I due $200,000 s-a-.c*
Equip notes due $36,000 s-a (V 90, p 977).......... Ba
Equip notes due $35,000 s-a (V 92, p 660)-------- Ba

New York & Ottawa— First mortgage $2,500,000 g.Q
New York Phila & Norfolk—Stock, $3,750,000----------

First mtge $3,000,000 g (V 68, p 773, 978) . ..FP.c* 
Income mtge g non-cum regls (V 68, p 978)----- FP

4 g 
31* 
4 g 
4
4 g

M & N 
A & O 
F &
J &
M &

May 1 1954 
Oct 1 1930 
Aug 1 1955 
June 1 1956 
Mch 1 1956

New Haven, Conn 
Treas, New Haven, Conn, 
Second Nat Bank, N H 

do do
Second Nat Bank, N H

41* g
M & N 
J & J 
J & J

■ 4
41* g 
5 g

4, 41*. 5 
1 to 6 

4
41*. 5&6 

4 H 
4

See text 
4 K
4 e5 g 
41* 
41*
4 g

12 In ’ l l  
4 g 
4

J & J 
J & J 
M & S 
Various 
Various

2%

2%

Various 
A & O
A
See
M
J
J
A
M
J
J
J
M

& O 
text 

& S 
& D 
& D 
& O
& s
& J 
& D 
& J 
& N

May 1 1957 
July 1912, 
July 1 1946 
Apr 1 1924 
July 1912, 
Jan 1 1951 
Sept 1 1912 
1912 to 1951 
1914 to 1932 
1955
1912 to 1934 
Apr 1 1951
Oct 1 1947 
Aug 15 1911,2% 
June 1 1992 
June 1 1955 
Dec’12-Dec’ 15 
To April 1 1920 
To Mch 1916 
July 1 1955 
Dec 1 1911,6% 
Jan 1 1939 
Jan 1 1939

New York & New Havers 
New York & London

Equitable Trust Co, N Y

Treasurer, N Haven,Con
R I Hosp & Tr Co, Prov 
Checks mailed 
Office, Gr Cent Ter, N Y 

do do
Guaranty Trust Co, N Y

Grand Cent Term, N Y 
Checks mailed 
26 South 15th St, Phila. 
Checks mailed (see text)

The Boston RR. Holding Co. (which see), incorp. In Mass. In June 1909, 
Nov. 1911 owned $22,158,400 of the Boston & Maine com. and $654,300 
Boston & Maine pref. stock, or 53.6% of the B. & M. stock (including the 
new Issue put out In Jan. 1911). The New Haven compnay has acquired 
all the common shares, except incorporators’ shares, of the Holding Co., and 
guarantees the $27,054,400 4% pref. shares (of which $24,254,400 held in 
New Haven treasury June 30 1911), prin. and dlvs., thus having indirect 
control of the B. & M. V. 88. p. 1621; V. 89, p. 163, 839, 917, 994; V. 90, 
p. 1614; V. 91, p. 154; V. 92, p. 119.

In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref. 
V. 79, p. 2086, 2642; V. 80, p. 1363.

On May 9 1912 permission was obtained to purchase from the New York 
Central the remaining one-half ($2,352,052) of Its majority holding of 
$4,704,100 pref. stock of the Rutland RR., the other one-half having been 
acquired by the New Haven road in Feb. 1911. V. 93, p. 1600, 1788; 
V. 94, p. 1317.

Owns greater part of stock of Central New England Ry. (which see) and 
guarantees the $11,927,000 gen. 4s sold In May 1911; V. 92, p. 1179, 1375, 
1436; V. 93, p. 866. , ,

In 1906 acquired control of Hartford & New York Trans. Co. and In 1907 
one-half of the stock of the Merchants’ & Miners’ Transportation Co. V. 83, 
p. 890; V. 84, p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, 
p. 721; V. 88 , p. 1002; V. 90, p. 1242, 1494. .Has trackage arrangement over Boston & Albany RR. for 10 years from 
July 1 1911, and thereafter terminable on one year’s notice, sharing in one- 
half the surplus or deficit. V. 92, p. 882, 1179; V. 93, p. 105, 867; V. 94, 
p. 834.

Penn. RR. on Dec. 31 1911 owned $4,062,500 stock. V. 90, p. 1425.
ELECTRIC RAILWAYS.— May 31 1907 the Consolidated Ry., a con

solidation of various controlled electric railways, chiefly in Connecticut, 
aggregating about 770 m. of track, purchased the property of the New 
England Navigation Co., owning the Fall River and other steamship lines; 
its capital stock, as then Increased from $10,000,000 to $30,000,000, was 
exchanged by the N. Y. N. H . & H. RR., as owner thereof, for Its own 
stock. V. 84, p. 1052, 1114, 1242, 1308, 1424; V. 85,,p. 859; V. 89, p. 594. 
In Dec. 1906 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193 miles. 
(V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties are now 
held by the Connecticut Company, whose $40,000,000 capital stock is all 
owned by the New Haven RR. V. 91, p. 871. Most of the electric prop
erties In Connecticut not used in railway operation and some of the gas prop
erties were sub-leased for 994 years from Oct. 1 1911 at a rental of $365,000 
a year to the United Electric Light & Water Co. V. 93, p. 1669; V. 94, p. 
68 . See ’ ’Electric Railway Section.”

Also Dec. 1906 acquired control of Providence Sec. Co., controlling street 
rys. (311 m.), of Providence and vicinity, $19,898,000 Prov. Sec. 4% debs, 
being guar., p. & 1. V. 83, p. 1525; V. 84. p. 1114; V. 85, p. 858; V. 92, 
p. 462. In July 1909 large block of United Trac. & Elec. Co. of Provi
dence stock (total outst. $8 ,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89 p. 105.

In Jan. 1912 the Governor of Massachusetts vetoed the bill to form a new 
corporation, the Worcester Springfield & Berkshire Street Ry. Co., to take 
over, consolidate and operate all street railways formerly controlled, but of 
late (owing to decision of Supreme Court of Mass. In May 1908) held by the 
New England Investment & Security Co. (including those controlled by 
the Springfield Ry. and the Worcester Rys. & Investment Co.) and the Berk
shire St. Ry. V. 94, p. 1627. See V. 94, p. 208, and “ Elec. Ry. Section.”

In June 1911 took over through the Rhode Island Co. under long leases 
the Providence & Danielson Ry. and Scavlew RR., 52 miles, Increasing the 
street railway mileage, single track, to about 1,400. V. 92, p.’ 1501, 1565.

On June 30 1911 there were outstanding bonds of electric roads leased, 
interest on which Is paid as rental, other than Conn. Ry. & Ltg. Co. shown 
In table above, aggregating $19,608,000.

• Owns practically all the stock of the N. Y. Westchester & Boston, under 
construction between 177th St., N. Y. C., and Mt. Vernon, &c.; total 
traokage to be 74.57 miles, of which 50.57 held In fee and 24 m. under per
petual trackage rights; part opened May 29 1912. V. 85. p. 1143; V. 86 , 
p. 108, 169; V. 87, p. 415, 480, 870; V. 87, p. 1420, 1421; V. 88 , p. 507, 
625; V. 89, p. 1597; V. 90, p. 237, 914; V. 91, p. 337, 1161; V. 93, p 286, 
346, 866; V. 94, p. 1508, 1627.

STOCK.— Authorized issue unlimited. Issued June 30 1911, $178,798,
500. There was held in treasury of New England Nav. Co. and Rhode 
Island Co. June 30 1911 $21,323,400 and $147,900 stock, respectively.

Stockholders and convertible debenture holders subscribed late in 1909 
for $44,645,400 of the new stock pro rata at 125, payable in installments 
to June 20 1911. V. 89 p. 1142, 1223; V. 90, p. 1045; V. 91, p. 941. The 
stook Is also being Increased by conversion of 3 )*s of 1906, which conversion 
Is actively going on, about $19,580,000 being converted February 1912.

1894.
9

1895 to June ’ 12 (inclusive). 
8 (2 % quarterly).

DIVIDENDS.— 11873-1893.
Per cent__________ j 10 yearly,

BONDS.— Harlem River & Portchcster Dlv. 4s of 1904, V. 85, p. 1143. 
lease “ assumed”  debt of Old Colony RR., which see.

Outstanding Notes; also Debentures Assumed as of July 1911 Maturity.
Consol. Ry. (concluded) —Notes, &c.. Outstanding Maturity. 

1-year 4% $30,000,000..Jan. 15 ’ 13 
St. Ry. Debentures, &c.. Assumed— 

Hartf. St. 4% ..$165,000 Jan. 1 ’30 
Consol. Ry. (see Elec. Ry. Sec.)—

4% 1904...$4,255,000 July 1 ’54

4% 1905...$2,309,000 Jan. 1 ’55 
4% 1905.. .  1,340,000 Apr. 1 ’55 
4% 1906--- 2,011,000 Jan 1 1956 
3-31*-4% '05 972,000 Feb. 1 :30 

Farm. St. 5% 30,000 July 1 ’24
The 3 J4% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con. 

vertlble at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
and have been so reduced from $29,997,300 to amount shown at top of 
page. V. 81, p. 976, 1039, 1493; V. 84, p. 103, 694.

In Feb. 1907 145,000,000 francs ($29,000,000) 4% 15-year debentures 
with a fixed rate In marks and £ were sold. V. 84, p. 391, 450, 508, 804,

931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82, 
p. 929, 629, 693, 1213, 1323; V. 83, p. 96, 819.

The $39,029,900 6% debentures dated 1908 and due Jan. 15 1948 are con
vertible Into stock after Jan. 15 1923 at par, and are to be secured by any 
mtge. hereafter created covering the main lines between Woodlawn, N. Y. 
City, and Springfield, Mass., orNew Haven, Conn., and Providence, R. I. 
V. 85, p. 1270, 1339, 1402, 1647.

In Jan. 1912 sold $30,000,000 1-year 4% notes to retire $22,590,000 1-year 
41*% notes due Jan. to Mch. 1912 and $6,700,000 5-year notes due Jan. 1 
1912. V. 94, p. 124.

EARNINGS.— 10 m os.,/1911-12..Gross, $53,623,453; net, $18,902,819 
July 1 to April 30. 11910-11..Gross, 51,400,905; net, 17,557,739

For 9 mos. ending Mch. 31 1912, net, $17,039,322, against $15,741,188;: 
other inc., $5,717,190; charges, $16,704,751; balance, surplus, $6,051,761.

Combined earnings of system except N. Y. Ont. & West, Boston & Maine 
and Maine Central for 6 mos. ending Dec. 31 1911 were: Gross, $47,08,),239; 
net after taxes, $15,507,338: other Income, $2,620,272; int., rentals, &c., 
$10,317,926; dlvs., $6,304,752; bal., sur., $1,504,932. V. 94, p. 768, 1057.

ANNUAL REPORT.— Report for 1910-11 in V. 93, p. 866.
Year ending June 30— 1911. 1910. 1909.

Miles operated........ ............................  2,041 2,042 2,044
Passenger earnings.......................... -..$30,154,916 $29,005,890 $26,323,469
Freight earnings...................................  30,329,092 30,110.588 26,595,970
Miscellaneous...... ...............................  1,669,427 1,577,189 1,428,192

Gross earnings.......................  $60,153,435 $60,693,668 $54,347,631
Net earnings........ ............................. .$21,254,802 $22,004,452 $18,267,324
Net earnings street railways..............1 1,399,793/ 2,254,278 3,644,315
Net earnings steamship lin es______ j 1 1,308,470 1,214,307
Net outside operations........ ...............  9,178,928 6,737,147 4,593,489

Total net Income---------------------------$31,833,523 $32,304,347 $27,719,435
Interest on bonds, &c-----------  $10,710,389 $10,677,459 $10,424,932
Rentals of leased lines.......................... 4,478,324 5,133,717 3,956,294
T axes-------------    3,578,363 3,983,377 3,446,126
Other rents and guaranteed dividends 1,874,135 1,702,430 1,978,281
Hire of equipment-------------------------  --------- --------- 460,430
Dividends (8 % )...........   12,454,852 9,759,081 7,883,842’
Miscellaneous...............    5,000 10,490 23,143

Balance................ .................... def.$l,267,540sur$1.037.793 def.$453,613
Combined earnings of system, excepting N. Y. Ontario & Western, Boston: 

& Maine and Maine Central for year ending June 30 1911 were: Gross, 
$87,230,963; net after taxes, $25,876,461; other Income, $3,504,057; int., 
rentals, &c., $18,806,116; dividends, $10,886,691; bal., def., $313,289.

OFFICERS.— Pres., Chas. S. Mellen, New Haven; Sec., Arthur E. Clark; 
Treas., Augustus S. May, New Haven, Conn.

Directors.—-William Skinner, Holyoke, Mass.; Jas. S. Elton, Watcrbury, 
Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan,William 
Rockefeller, Geo. F. Baker, George McC. Miller, Lewis Cass Ledyard, 
Charles M. Pratt, New York; D. Newton Barney, Farmington, Conn.; 
Amory A. Lawrence, Alexander Cochrane and Theodore N. Vail, Boston; 
R. W. Taft, Providence; C. F. Brooker, Ansonla, Conn.; I. De V. Warner, 
Bridgeport; James McCrea, Thos. De Witt Cuyler, Philadelphia, Pa.; 
James S. Hemingway, Fredk. F. Brewster, A. Heaton Robertson, A. S. 
May, New Haven; Edwin Milner, Moosup, Conn.; Henry K. McHarg, 
Stamford, Conn.; John L. Billard, Meriden, Conn.; Francis T. Maxwell, 
Rockville, Conn.; Edward Mlligan, Hartford, Conn.— (V. 94. p. 1627.)

N E W  Y O R K  O N T A R IO  & W E S T E R N  R Y — Operates from Weehawken, 
opposite New York City, to Oswego, on Lake Ontario:

Road Owned—  Miles.
Oswego to Cornwall, N. Y .............272
Branch to New Berlin.....................22

do to Delhi............................  17
do to Ellenvllle....................  8
Total owned.............................. 319

Trackage (till 2079) W.Shore RR.: 
C’nwall to W ’ken (V.61,p.425). 53 
* See this company.

Road Controlled, &c.— Miles.
Pecksport, Conn, (leased)___  4
Ontario Carb. & S. (leased) Ca- 

dosia, N. Y., to Scranton, P a .. 74
Rome & Clinton (leased)............. *13:
Utica Clinton & Bing, (leased) ..•31
Wharton Valley (owned)............  7
Ellenvllle & Kingston (leased)__ 2T
Port Jervis Mont. & Summltvllle 

(owned and leased).....................38

....................................................................T i e iTotal operated July 1 1911.................. .......................................
CONTROL.— In Oct. 1904 N. Y. N. II. & II. RR. acquired $29,160,000 

common stock at $45 per share and $2,200 of the $4,000 pref. V. 79. d . 
2086, 2643: V. 80, p. 1363, 2458: V. 81. P- 1044.

STOCK.— There Is $4,000 old preferred. V. 79, p. 977, 980, 1332.
DIVIDENDS.— Com., Jan .’05, 3% ; July, U *% ; ’06 t o ’ l l ,  2% each.
BONDS, &C.—Refunding mtge. for $20,000,000 covers 319 miles of road 

owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and all 
after-acquired property. V 72, p. 87; V. 78, p. 2012; V. 80, p. 651. Of 
the $12,000,000 gen. M. 4s of 1904 $6,050,000 have been issued and applica
tion made in June 1912 to issue $2,171,000 additional for Improvements; 
remainder reserved for future needs. V. 79, p. 1332, 1462; V. 92. p. 462: 
V. 94. p. 1508. .

Early In the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700.000 tons per annum) were purchased by the Scranton Coal Co., aided 
by loans from the N. Y. O. & W., the latter Issuing Its $2,500,000 5% notes 
(final Installment paid Feb. 1911), and loaning $1,475,000 (of which 
$305,000 has been repaid), the O. & W. obtaining contract for entire ton
nage. V. 68, p. 41, 429: V. 69, p. 604, 646; V. 81, p. 1792.

In Nov. 1900 eight Independent anthracite properties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y. O. & W. Issuing Its $3,500,000 5% s. f. first lien gold notes 
secured by the Coal & Iron Co.’s 1st mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 1901, to June 1 1911, and thereafter $200,000
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92 RAILWAY STOCKS AND BONDS [V O L. L X X X X IV .

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

New York & Putnam—N Y & North 1st M gold___ c
N Y & Put cons $0,200,000 g guar p & 1 (end) .Un.c* 

N Y & Rockaway Beach— 1st M $1,000,000 g gu.Ce.c*
Second mtge Income bonds non-cumulatlve___ Ce.r

N Y Short Line— 1st M $l,500,000ggu p & l-.PeP.xc* 
N Y Susq & West— Midland It Ft 1st M g ext ’ 10-Cc.c* 

Paterson Exten Itli 1st M ext In 1910 at 5% s t g-C*
New York Susq & Western Urst M ref g .......... Cc.c*

Second M ($1,000,000 gold) 3d M on 72 m .-Ce.c* 
{ General mortgage for $3,000,000 gold.........Cc.c*

• Terminal flrst mtge for $2,000,000 gold___ Us.c* &r
• WIlkes-B & E’n 1st M g gu p & 1 (V 60, p 481) -G.c* 

Equipment notes series A due $40,000 semi-annually
• Allied Companies—
• Passaic & N Y 1st M (999 years rental) ext 1910__

S£ Macopln RR flrst mtge (branch to Macopln Lake)
• N Y & Wilkes-Barre Goal Co flrst mortgage______N

New York Texas & Mexico—Sec Galveston Harrisburg
Newark & Bloomfield—Stock, 6% rental.....................
Newport & Cincinnati Bridge— See Louisville & Nash 
Nezperce & Idaho— 1st M red part yearly 105--CC.C* 
Niagara Junction Ry— First M $650,000 gold-.Ba.c* 
Norfolk & Portsmouth Belt Line— First mortgage_FP 
I • EUz Itlv 1st M g g u p & ls f  red 105 since ’ l l  -OP.c 
Norfolk & Carolina—See Atlantic Coast Line RR 
Norfolk Southern—Stock $16,000,000 authorized —

First mortgage.................................................. JVtp.c
First general mortgage gold redeemable at 115__G

r Suffolk & Carolina flrst cons mtge gold red 110- -_c*
• 1st & ref M $35,000,000 red 105 beg 1915 -Ce.xc*&r*

Norfolk Terminal Ry— First M $2,000,000 g guar___
Norfolk & Western— Common stock $150,000.000--0

Miles
Road

57 
57 
12 
12 

9 X 
72 

1
127
127
127
'65

3 
2

& San
4

vllle
15

Text
6

4.6

223
223
75

504

Date
Bonds

1887
1894
1887
1887
1907
1880
1881
1887
1887
1890
1893
1892 
1911
1885
1896
1893 

Anton

1911
1902
1898
1905

1891
1904
1902
1911
1911

Par
Value

$ 1,000 
1,000 
1,000 
1,000 
1,000 

500 &c 
1,000 
1,000 
1,000 
1,000 

1,000 &c 
1,000 
1,000

500
1,000

500
lo

50
500 &c 

1,000 
1,000 

500 &c
100 

1,000 
1,000 
1.000 

500 &c
100

Amount
Outstanding

$ 1,200, 
4,025, 

984, 
980, 

1,500, 
3,483, 

200, 
3,745, 

447, 
2,552, 
2,000 

• 3,000 
760

000
000
000
000
000
000
000
000
,000
,000
,000
,000
,000

70.000
44.000

450.000
1,600,000

125.000
175.000
250.000
195.000

16,000,000
1.655.000

825.000
650.000

5.837.000
1,000,000

85,277,000

When
Payable

5 g
4 g
5 g 

Up to 5
4 g
5 g 
5 g 
5 g 
4M g 5 g
5 g 
5 g  
4X
5
5
6

6 g
5 g 
5
4 g

2 In 1911
5 g 
5 g 
5 g 
5 g 
4 g

See text

A & 
A & 
M &
F & 
A &

M &

& D 
& D

J 
J
M & N
A & O

& A
A & O

Quar 
M & N 
J & J 
J & J 
F & A

Q—M

Last Dividend 
and Maturity

Oct 1 1927 
Oct 1 1993 
Sept 1 1927 
Sept 1 1927 
Feb l 1957 
Apr 1 1940 
June 1 1950 
Jan 1 1937 
Feb 1 1937 
Aug 1 1940 
May 1 1943 
June 1 1942 
To Aug 1 1921
Dec 1 1940 
Dec 1 1916 
Nov 1 1933
Apr 1 1912. 3%
To Jan 1925 
Aug 1 1922 
Feb 1 1938 
Oct 1 1935
Julyl 1912,14% 
May 1 1941 
July 1 1954 
July 1 1952 
Feb 1 1961 
1961
June 19 '12, 1 J4

Places Where Interest and 
Dividends are Payable

Grand Cent Term, N Y 
do do

U S Mtge & Tr Co, N Y
Reading Terminal, Phlla 
Office, 50 Church Street 

do do
do do
do do
do do
do do
do do

Commercial Tr Co, Phlla
Office, 50 Church St, N Y 

do do
V 84, p 342; V 94, p 1701
90 West St, New York
Chicago, III 
Bankers Trust Co, N Y 
Fidelity Trust Co, Phlla 
Girard Trust Co, Phlla
Checks mailed Norf office 
Metropol Tr Co, N Y 
Guaranty Trust Co, N Y 
International Tr Co, Balt

Office, Philadelphia

semi-annually to Dec. 1 1915. The notes are secured pari passu with the 
bonds Issued under gen. mtge. of 1905. V. 71, p. 1270; V. 73, p. 501.

EARNINGS.— For 10 months ending April 30:
10 Months—- Gross. Net. Charges. Iial.,Sur.

1911-12........ ........... $7,265,135 $1,577,499 $1,102,858 $474,641
1910-11....................  7,700,358 2,046,632 1,194,644 851,988

REPORT.— For 1910-11 In V. 93, p. 725. Coal traffic In 1910-11, 3,704.
244 tons (out of 6.620,741 tons), against 3,154,004 tons In 1909-10.

Year ending June 30— 1910-11. 1909-10. 1908-09.
Gross earnings...................... - ................$9,295,702 $8,578,783 $8,290,170
Net earnings over taxes........................  2,496,483 2,441,100 2,421,588
Total net Income, Including “ other” . .  2,880,626 2,844,417 2,849,998
Interest on fun led debt........ ...............  1,030,881 957,920 960,420
Miscellaneous interest-and discount-. .  142,496 152,056 152,877
Rentals and hire of equipment_____  561,313 421,644 393,574
Dividends (2 % )...............................   1,162,336 1,162,328 1,162,322

Balance, surplus................................ def.$19,400 $150,470 $180,805
Pres.. Thos. P. Fowler. Office. Grand Central Term. Bldg., 7 E. 45th 

St.— (V. 93, p. 725. 1609: V. 94, p. 985, 1250, 1508.)
N E W  Y O R K  & O TT A W A  R Y .—Tupper Lake, N. Y., to Ottwaa, Can., 

126 miles, including Ottawa & N. Y., whose stock Is owned. Successor to 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. River RR. 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 79, p. 2796: V. 80, p. 223: V. 86. l). 286. V. 80, p. 2458; V. 81. p. 265. 
Earnings Included with those of N. Y. Central.— (V. 86, p. 286.)

N E W  Y O R K  P H I L A D E L P H I A  & N O R F O L K  R R . — In Jan. 1999 all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to buy the stock with 4% 40-year trust certfs., guar. prln. and Int. by 
Penna. RR. on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In 
1910 stockholders authorized Increase In stock, $2,500,000, to $3,750,000. 
V. 90, p. 1102; V. 94, p. 1503, 1627.— (V. 94, p. 1827.)

N E W  Y O R K  & P U TN A M  R R — Owns 155th St. and 8th Ave.. N. Y. 
City (terminus Manhattan Elevated), td Brewsters, N. Y., 54 miles; double
track branch to Yonkers, 3 miles; controls by stock 2 m.; total, 59 miles.

HISTORY.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 1893 and purchased for N. Y. Cent. & Hud. River R R ., 
which owns $6,500,000 stock and leases the road. See V. 63, p 754, 820, 
1159; V. 81, p. 265. N. Y. Central guarantees the consolidated mortgage 
bonds, of which $1,000,000 were reserved for Improvements; also $1 200 000 
o retire at maturity the flrst 5s.— (V. 82, p. 272.)

N E W  Y O R K  & R O C K A W A Y  B E A C H  R Y .— Owns Glendale Jet. to Rock
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.- double-track 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island RR. Co., which owns $972,200 stock, whose endorsement Is printed 
on 1st M. bonds. On Jan. 1 1912 $101,000 firsts were owned by L. I. RR., 
together with $978,000 of the Incomes. V. 85, p. 890. Cal. year 1911, 
gross, $1,138,934; net, $332,470: charges, $209,721; rental received, 
$335,170; balance, surplus, $122,749.— (V. 83, p. 890.)

N E W  Y O R K  S H O R T  L IN E  R R .— Owns a cut-oir for the Reading Co. 
between Cheltenham and Neshamlny Falls,'9.25 miles, opened May 1906. 
V. 79, p. 1038. To be 4-tracked—2 tracks laid at present and on 2 miles 
3 tracks. Leased to Phlla. & Reading Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock Is owned by Reading Co., which guarantees the bonds, 
principal and Interest.— (V. 84. p. 1552: V. 87, p. 1421.)

N E W . Y O R K  S U S Q U E H A N N A  & W E S T E R N  R R .— {See Erie Map.)
Susquehanna Connecting R R __  8
Other branches.......... ....... 24
Leased— Mid. Un. & Water Gap.. 14 
Trackage.......................    3

Owned (In fee) or entire stock. M iles.
Jersey City to Gravel PL, Pa___ 101

(Double track 19 miles.)
Beaver Lake, N. J., to Unlonvllle. 21 
Wllkesbarre & Eastern............... 65

Total road operated June 30 1911'.......................... ............................... 236
STOCK.— Pref., $13,000,000; com., $13,000,000, of which the Erie 

owned June 30 1911 $25,595,502 com. and prof.—-of this, $6,630,000 com. 
and $12,936,000 pref. being deposited under Its mortgages. Dividends on 
pref., Nov. 1891 to 1892, 214% yearly; none since.

BONDS.—General 5s are reserved to retire 2d 4 14s. See abstract, V. 52, 
p. 84. The seconds are exchangeable for generals on payment of an assess't.

Term inal bonis, see issue of Jan. 1898 and abstract, V. 57, p. 512.
The $3,500,000 Midland RR. 6s were extended 30 years from 1910 at 5% 

and $200,000 Paterson Ext. 5s 40 years at same rate. V. 90, p. 373, 91. 
Suit, V. 93. p. 469.

In July 1911 sold $800,000 414% equipment notes due part semi-annually 
to Aug. 1921. See Erie Item, V. 93, p. 163.

EARNINGS.— 10 mos.,f 1911-12___ Gross, $3,139,143: net, $930,885
July 1 to April 30. (1910-11___ Gross, 3,216,378; net, 1,100,124

REPORT.— For 1910-11 in V. 93, p. 1102.
Year— Gross. Net. Other Inc.

1910-11----- $3,876,678 $1,372,062 $156,874
1909-10___  3,474,360 1.074,935 130.938
— (V. 91, p. 95, 1026, 1158; V. 93, p. 470, 1022. 1102, 1463.)

N E Z P E R C E  & IDAHO R R .—Owns Vollmcr, Ida., on Northern Pacific, 
easterly to Nezperce, 15 miles, opened June 15 1910. Stock auth., $500,
000: Issued, $100,400. Of the serial 6s ($300,000 auth.), the $125,000 is
sued mature yearly Jan. 1 1913 to 1925, viz.: $5,000 In 1913 and 1914, 
$10,000 yearly 1915 to 1924 and $15,000 In 1925. Additional bonds may 
be Issued for additions and extensions at 70% of cost, but only when the net 
earnings for the preceding 6 mos. arc twice the Interest charges, Inc1, bonds 
then to be Issued Redeemable In blocks of $5,000 or multiples In order o 
earliest maturities, on any Int. day, at 105 and Int. V. 92, p. 1566.

Gross earnings from June 22 to Dec. 31 1910, $21,646; net (after taxes), 
$11,629; Int. charges, $3,937; bal., surp., $7,691. Pres., Z. A Johnson 
Nezperce, Ida.— (V. 92, p. 1566.)

NI AGARA JUNCTION RY.— A terminal and switching road extending 
from Niagara Falls, N. Y., to Fletcher’s Corners, N. Y., 4.86 miles; factory

Charges. Net Income. 
$994,400 sur. $534,536 

1,016,119 sur. 189,752

sidings, 6.3S m. Stock, $160,000 com. and S140.000 8% cum. pref.; all of 
com. and all the outstanding pref. being owned by Niagara Falls Power

Calendar year 1911. gross, $71,723: net, $41,854; other income, S978: 
Int. and taxes. $13,518: bal., sur., $29,284. Pres., Edward A. Wickes: 
V.-P., Philip B. Barton; Sec.. Frcd'k L. Lovelace; Trees., W. Paxton 
Little. New York office. 15 Broad Street.

NORFOLK & PORTSMOUTH BELT LINE RR.— Owns Port Norfolk to 
Berkley, Va., 5.8 miles, and Southern branch extension, 6.09 m.; operated 
under lease, 1.35 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River RR., whose bonds are guaranteed. V. 90, p. 1044. Stock, $50,400. 
all owned by Atlantic Coast Line, Norf. & West., dies. & Ohio, N. Y. Phlla. 
& Norfolk. Seaboard Air Line and Norf. & South. $100 shares. Bonds, 
see table. Calendar year 1911, gross, $207,787; net, $63,521; other In
come, $20,001; Int. on bonds, $20,350; mlsc., $245; bal., sur., $62,928.

NORFOLK SOUTHERN RR.— Mileage, &c.— Operates 607.70 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches. Of this total the company owns 508.03 miles and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on 4.67 
miles; 45.93 miles Is equipped electrically. At Norfolk the company has 
connection with steamship lines which furnish practically a dally service to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000 
acres of timber rights. V. 87, p. 1415.

Owns entire capital stock of Raleigh Charlotte & Southern Ry., which 
early In 1912 absorbed the Aberdeen <Ss Ash. Ry., Durham & Charlotte RR. 
and Raleigh & Southport Ry., together operating 228 miles In the Piedmont 
section of North Carolina, with 25 miles under construction. The Aberdeen 
& Asheboro extended from Aberdeen to Asheboro, N. C., 56 miles; Biscoe 
to Mt. Gilead, N. C., 22 m.; West End to Jackson Springs, N. C., 4 m.; 
Candor to Ellerbe, 17 4$ m., and leased Carthage & Pinchurst RR., 12 m.; 
total, 112 miles. The Durham & Charlotte RR. operated from 'Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raleigh,
N. C., to Fayetteville, 64 m.. Including 2 miles of trackage, and had under 
construction a branch from LUllngton to Sanford, 25 rn. V. 93, p. 1463.

ORGANIZATION.— Successor May 5 1910 to N. & S. Railway, foreclosed 
Dec. 7 1909 per plan V. 87, p. 614, 678. Incorp. In Virginia May 2 1910.

STOCK AND BONDS.— Under plan in V. 87, p. 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 “ flrst & refunding” M. 5s.

The stockholders on Feb. 28 1911 authorized a new "flrst and refunding’ ’ 
mortgage to secure an Issue of $35,000,000 bonds to replace said $12,000,000 
mortgage, which was found Insufficient for future needs. Of the new bonds, 
SS.lOO.OOO were made Issuable for general corporate purposes, of which 
$5,817,000 were sold, $4,360,000 of the proceeds being used to retire the 
collateral notes, the collateral trust Indenture and the old flrst nd ref. M. 
being canceled), $3,130,000 are reserved to retire a like amount of under
lying bonds, leaving $23,770,000 available for future purposes, of which 
$10,000,000, however, will be Issuable only upon vote of three-fourths of 
the directors and a majority of the stock for additional road.

The new bonds arc secured by a flrst mortgage on 215 miles and, subject 
to underlying Issues aggregating $3,130,000, on 293 additional miles, and 
also by a flrst Hen on practically the entire equipment, valued at $2,309,973; 
also by a flrst lien on the entire stock ($1,000,000) and flrst mortgage bonds 
($5,000,000) of the John L. Roper Lumber Co., owning 10 planing, saw and 
shingle and cedar mills, with an annual capacity of 150,000,000 ft., board 
measure; and about 150 miles of standard-gauge logging road, 300 logging 
cars, 25 locomotives, &c. The value of the ltoper lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as long as 
the lumber company bonds arc pledged. The lumber company's securities 
may be withdrawn from the mtge. on payment of at least $5,000,000. All 
moneys of the sinking fund, Including the amount received upon any saleof 
the Lumber Co. bonds and shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this Issue, and the balance. If any, for the construc
tion or acquisition of new lines, equipment, betterments and Improvements. 
V. 93, p. 1534. The stockholders will vote on July 2 1912 on authorizing 
the Issue of $5,456,000 additional bonds and the reservation of $851,000 
of such additional bonds for the acquisition of the Raleigh Charlotte & 
South. Ry.and Improvements and extensions thereof. V. 94, p. 1186, 1384.

DIVIDENDS.—In 1911, 2% (quar.); 1912, Jan., }$%; April, X%\ 
July, H%-

EARNINGS.— For 10 mos. ending April 30 1912, gross, $2,680,688. agst. 
$2,439,448 In 1910-11; net, $983,410, agst. $936,163. For 4 mos. ending 
Oct. 31 1911, net, $388,194, agst. $359,989 In 1910; outside oper. (net),, 
def., $2,687, agst. $4,490; taxes accrued. $30,000, agst. $24,400; other 
Income, $8,221; Int., rents, &o., $186,733; bal., sur., $170,995. V. 94, 
p. 768.

REPORT.- For year ending June 30 1911 (V. 93, p. 1529):
1910-11. 1909-10.

Gross earnlngs$2,955,671 $2,090,470 
Net after tax. 1,052,719 947,367
Total net Inc. 1,122,810 966,134

OFFICERS.—Pres., E. T. Lamb

r t , 1910-11. 1909-10.
Int., taxes, &c. $512,360 $1,009,308
Dlvs. (1H % ). 240,000 .............
Sur. or def..sur.370,450 def.43,234 
Norfolk; V.-P., Frederick IIoII, 30

Pine St., N. Y.; Sec., Morris S. Hawkins, Norfolk: Asst. Sec., N. W 
Runnlon, 30 Pine St., N. Y.; Treas., Matthias Manly, Norfolk; General 
Counsel, Chadbourne & Shores, 30 Pino St., N. Y. General office, Norfolk, 
Va. N. Y. office, 30 Pine St.— (V. 94, p. 488, 1057, 1186, 1384 )

NORFOLK TERMINAL RY.— Owns a union passenger station at 
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir
ginian Ry., Norfolk & Western Ry. and Norfolk Southern RR., which 
own the entire stock and undertakes to meet all expenses, charges and 
Interest and principal of bonds. Bonds authorized March 20 1911, $2,̂ > 
000,000, to be guaranteed, prln. and Int., by the three lessor companies, 
of which $1,000,000 have been sold. V. 92, p. 660, 1109; V. 93, p. 667. 
1191. Pres., L. E. Johnson, Roanoke, Va.; V.-P., Raymond du Puy; 
Sec., Francis W. Russel, and Treas., Caldwell Hardy, all of Norfolk, Va.— 
(V. 92, p. 795. 1109; ,V . 93,Jp. 667, 1191;AV.594, p. 1696.)
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[For abbreviations, &c., see notes an first page]
M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d in g

R a t e
%

W h e n
P a y a b l e

$100 $22,991,700 4 In 1911 Q F
428 1881 1.000 7,283,000 6 g M & N
197 1882 1,000 2,000,000 0 g A & O
588 1883 1,000 5,000,000 6 g F & A
129 1889 1,000 5,000,000 4 g M & N

1,674 1890 500 &c 40,400,500 4 g A & O
1,894 1904 1,000 &c 23,000,000 4 g J & J

1901 1,000 18,586,000 4 g J & D
4 1892 500 600,000 5 g J & J

1907 1,000 &c 6,292,000 4 g J & D
1912 1,000 &c See text 4 g M & S

89 1910 1,000 5,000,000 4 g J & J
1903 1,000 200,000 4 g J & J
1903 1,000 200,000 4 g M & s

__ 1905 1,000 600,000 4 g A & 0
1905 1,000 400,000 4 g M & N
1905 1,000 400,000 4 g J & D
1900 1,000 2,100,000 4 g Various

'06-’07 1,000 1,900,000 4 g Various
1902 1,000 250,000 4 g M & S

223 100 4,000,000 7 F & A
86 50 5,405,550 8 Q— F
56 1860 500 &c 1,500,000 4 M & N
86 1873 4,500,000 3.3g J & j

1898 407,000 4 g M & N
25 'A 1890 1,000 400,000 5 g A & O

112 1896 1,000 1,650,000 5 J & J
83 — 100 3,068,400 See text Q—J

50 Sec text See text J & J
144 1855 1,500,000 6 Q— J
144 1885 1,000 1,757,000 4 )4  g A & O
144 ’76-’82 1,000 3,565,000 5 J & J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Norf & W (Concl)—AilJ prof 4% $23.000,000--- - --(I
N & W gen (now 1st) M Norfolk to Bris &c g.FP.c*
New River Division llrst mortgage gold----- FP.c*
Improvement & extension mortgage gold-.FF.c* 
Scioto Valley & New ling 1st M assum gold-.Cc.c* 
N & W first consol mtge $62,500,000 gold-Ba.c*&r* 
DIv 1st lien & gen M (text) g red 105 begin 1929--G 
Pocah joint M $20,000,000 g call 105 s f..GP.c*& r 
Col Con & Term 1st M gold guar p & I (end) . -Mp.c 
Convertible bonds $34,000,000 gold red tex t-----G
Convertible bonds text gold red..............G.c*&r
Wlnston-Sal So’b’d lstM$5,000,000 g gu Us.xc*&r*

Series D gold due $100,000 yearly - 
Series li gold due $100,000 yearly

do 
do 
do 
do 
do 
doNorristown & Alain L Con— 1st m  g g u p s i  ienu).

North Carolina— Stock 7% paid from rental........
North Penn—Stock 8 % gu 990 years $6,000,000 a 

Old second M (now 1st) (7s extended in 1896) 
General mortgage extended In gold In 1903 --FP.
Funding loan bonds $409,000 gold....................

North East Penn— 1st M gold gu P & It (end) .GuP.c* 
Northern (Ala)— 1st M ($350,000 are prior llen).CK
Northern (N H)— Stock 6% rental---.....................
Northern California Ry—See Southern Pacific Hit- 
Northern Central—Stock ($27,737,050 auth) (see text) 

First mortgage State of Maryland loan (V 74,p 1197)

Aug 19 ’ 12 1% 
May 1 1931 
Apr 1 1932 
Feb 1 1934 
Nov 1 1989 
Oct 1 1996 
July 1 1944 
Dee 1 1941 
Jan 1 1922 
June 1 1932 
Sept 1 1932 
July 1 1960 
Jan 1 1913 
Mch 1 1913 
Apr 1 1913-15 
Nov 1 1912-15 
Dec 1 1912-15 
To Aug 1916 
To June 1 1917 
Sept 1 1952 
Feb 1 1912 
May 25 1912 2% 
May 1 1936 
Jan 1 1953 
Nov 1 1928 
Apr 11920 
July 1 1928 
July 1 1912 1H
July 15 ’12 4% 
Irredeemable 
Apr 1 1925 
Jan 1 1926

Office, Philadelphia 
Bankers Trust Co, N Y 

do do
do do
do do
do do
do do
do do

Metropolitan Tr Co, N Y
Bankers Trust Co, N Y
United States Tr Co, N Y 
Fidelity Trust Co, Phila 

do do
Commercial Tr Co, Phila 

do do
do do
do do
do do

Reading Terminal, Phila 
Burlington, N C 
Office, 240 S 3d St, Phila 

do do
do do

Reading Terminal, Phila 
Reading Terminal, Phila 
J P Morgan & Co, N Y 
1023 Old So Bldg, Boston
Treasurer’s Office, Balto 
Annapolis
Treasurer’s Office, Balto 
do do

NORFOLK & WESTERN RY .— (See Map.)— System extends from Nor
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields in Va. and W. Va.

Road Owned— Miles.
Norfolk, Va., to Columbus, O__ 704
Radford, Va., to Bristol, T e n n .-lll  
Roanoke, Va., to Hagerstown-.238
Graham to Norton.............  100
No. Caro. Junction to Fries____ 44
Lynchburg to Durham, N. C----- 115
Portsmouth Junction to Cincin

nati and Ivorydale------- ---------- 106

Ibli les •Roanoke to Winston__________  121
Sundry branches_____________  447
Columbus terminal___________  4
Trackage------------------------------- 14

Total owned June 30 1911___2,004
Double track_________________ 389

ORGANIZATION.—Successor in 1896 of Norfolk & Western R R „ &c., 
foreclosed per plan In V. 62, p. 641. In March 1910 Penn. RR. and sub
sidiary companies, it is understood, owned about 51% of the stock, the 
holdings sold In 1906 ($16,000,000) having been re-purchased in 1909 and 
also additional amounts required. V. 83, p. 502; V. 88 , p. 1062. Branches 
building June 30 1911. V. 93, p. 672; V. 93, p. 590.

In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to 
build Jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem N C., to Wadcsboro, 89 miles, completed in March 1911, the two 
proprietary companies Jointly guaranteeing an Issue of 1st M. 50-yr. gold 4s. 
V. 89, p. 161, 598; V. 90, p. 238; V. 91, p. 1448: V. 92, p. 396.

STOCK.— Provisions of pref. stock were in the issue of April 1897, p. 4, 
stock being 4% non-cum. with preference as to assets. V. 89, p. 1597.

DIVS.— P02. ’03. ’04. ’05. ’06. '07. ’08. ’09. ’ 10. ’ l l .  1912. 
Common %\2'/i 3 3 313 4 'A 5 4 4 )4 5 5J4 1)4,1)4,-- - 

In 1911. Men., June and Sept., 1)4%  each; Dec., 1)4%.
BONDS.— The llrst consolidated mtge. of 1890 Is limited to $62,500,000, 

the balance unissued being reserved to retire the underlying bonds. V. 73, 
p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They arc 
a 1st M. on about 898 miles of railroad, upon Important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. M. upon 776 miles subject to the undisturbed Hens. 
They also cover equipment. See abstract, V. 64, p. 376; V. 72, p. 137, 
438. 532, 723, 1080; V. 75, p. 505; V. 79, p. 213; V. 81, p. 212.

The N. & W.-Pocahontas Joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns, the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the fixed charges. They are subject to call at 105

between the two companies the debt Is to be paid by the latter company.
Divisional 1st lien and yen. mtge. 4s of 1904 ($35,000,000) authorized for 

future capital requirements are a 1st lien on extensions and branches not 
covered by the 1st consol, mtge. aggregating 220 miles, and upon such ex
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
V. 78. p. 1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, p. 1175; 
V. 82, p. 510; V. 83, p. 1471; V. 88, p. 231. 453.The convertible bonds, of which $25,569,000 were Issued 1907-10 (V. 83, 
p. 380, 435, 575) are convertible Into common stock, $ for $, prior to June 1 
1917, and thereafter subject to call at 105 and Interest. To June 1912 
$19,277,000 bonds had been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; 
V. 80, p. 109, 280; V. 90, p. 772, 1425; V. 93, p. 1324, 1534.

The stockholders on Oct. 13 1910 authorized an Issue of $50,000,000 con
vertible bonds. V. 91, p. 403. Sec below.

GENERAL FINANCES.— Of the traffic In 1910-11, 67% (17,437,933 
tons) was bituminous coal and coke; average rate per ton per mile, 0.443 
cents; train-load, 643 tons. In Dec. 1909 dividend rate was increased to 
5% and in Dec. 1911 to 6% . „  . .. , , . .  . ..Stockholders of record Jan. 31 1912 were offered the right to subscribe pro 
rata between Feb. 27 and Mch. 1 1912 for $13,300,000 20-year 4% convertl- 
ble bonds at par, payable one-half at once and the remainder between kept. d 
and 6 1912. They are convertible Into common stock, $ for $, prior to Sept. 1 
1922, and thereafter subject to call at 105 and int. V. 94, p. 208, 417.

EARNINGS.— For 10 months ending Apr. 30: ,10 Months— Gross Net. Oth. Inc. Int., Tax.,&c. Dal., Svr.
1911 -12 ..—  $32 ,752:900 $11,020,059 $836,202 $4,704,001 $7,752,260 
1910-11____  29,710,605 10,069,607 1,070,225 5,123,505 0,016,267

REPORT.— Report for 1910-11 In V. 93, p. 662, 670 (see edit., p. 623):
Year ending June 30— 1910-11. lJOJ-10. 1J08-0J.

Miles operated June 30_____________  .1  nni’onA .o m .i ’ooiPassenger earnings__________________ $4,184,240 $3,924,890 $3,642,837
Freight earnings   30,115,483 30,037,790 24,710,591
Mall, express, ASH 11111111111___  1,257,793 1.101.184  973,673

Total gross earnings  $35,557,522 $35,063,870 $29,327,101
Operating e x p e n s e s . : . : : : : : : : : - - - -  22,958,280 21,046,759 17,729,756

Total net earnings________________$12,599,242 $14,017,111 $11,597,345
Total net Income___________________ $13,901,688 $15,103,317 $12,578,458
Interest on bonds, &c______________  4,792,807 4,781,240 ^>743.233
Taxes .  1,320,000 1,118,964 1,008,800
Dcf. InTnt. Poo—C: & Coke'bonds— . . 148,000 168.000 150,000
Dlvs. on pref. (4% )............................. 919.668 919,668 919,668
Dividends on com m on_______________ (5)3,499,137 (5)3,294,843 (4)2,578,768
Rents . . . . . . . . . . . . . . _________ . . . .  6,660 122,238 152,817
Betterments..............................................  2,597,109 3,573,598 1,730,580
Advances to subsidiary cos., &o_____  41,782 97,710 8,175

Balanoc, surplus_________   $576,405 $1,117,056 $1,286,417
OFFICERS.—Pres., L. E. Johnson; Chairman of Board, Henry Fink, 27 

William St., N. Y ; 1st V .-P „ Wm. G. Macdowell; Sec., E. H . Alden; Treas., J o s .  B. Lacy, General office, Roanoke, Va.; Philadelphia office, Arcade Bldg

Directors.— Henry Fink, Victor Morawetz, New York; L. E. Johnson, 
Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran, John P. 
Green and W. W. Atterbury, Philadelphia; Joseph Wood, Henry C. Frick, 
Pittsburgh; Walter 11. Taylor, Norfolk, Va.— (V. 94, p. 417, 1449.)

NORRISTOWN & AlAIN LINE CONNECTING RR.— Owns double-track 
road, 54 miles long, lncl. bridge over Schuylkill River at Norristown, l*a. 
Leased to Phila. & Reading Ry. at 4% on stock and Int. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.— (V. 75, p. 1148.(

NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C., 
221.65 m.; Carolelgh Jet., N. C., to Carolclgh Mills, 1.90 m.; total, 223.55 
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at $266,
000 (6 \4% on stock) per year till Dec. 31 1901 and $286,000 (equal to 7% 
on stock) balance of lease; also taxes. V. 63, p. 361. State of North Caro
lina holds $3,000,000 stock.— (V. 66, p. 665; V. 89, p. 163.)

NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth
lehem, Pa., 55.60 m.; Delaware River branch, 20.60 m.; Doylestown branch, 
10.30 m.; total llrst track, 86.50 m.; total track, 249.28 m. Leased for 
990 years from May 1 1879 to Phila. & Reading RR. at 8% on stock, and 
lease assumed In 1896 by Phila. & Reading Ry.— (V. 81, p. 668.)

NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenslde to 
New Hope, Pa., 25.49 miles. Controlled by Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.; par, $50.

NORTHERN ALABAMA RY,—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern Ry. V. 68. p. 824, 873. See also V. 69, p. 391.

Stock is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $1,700,000 1st 5s were made prior liens. V. 67, p. 1208. In year 
ending June 30 1911, gross, $506,192: net, after taxes, $91,713; other bi- 
comc, $48,031; Int. on bonds, $82,500; rentals, &c., $96,758; bal., dcf., 
$39,514. In 1909-10. gross. $554,366; oper. Inc., $142,495.— (V. 69, p. 28.)

NORTHERN (N. H.) RR.— Owns Concord, N. II., to White River Jet., 
Vt., 70 m.; branch to Bristol, N. II., 13 m.; total, 83 m. Subsidiary lines. 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough R r ., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6% , payable In 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also In 1894, Jan., 5% extra was paid; in 1896, July 2% extra; In’97, 5% 
extra; In July 1904, )4% etxra. In April 1911 Bos. & Me. received authority 
to purchase stock. V. 92, p. 1108.— (V. 65, p. 463; V. 78, p. 2385.)

NORTHERN CENTRAL RY.— Owns Baltimore, Md., to Sunbury, Pa.. 
136 m.; all double track—branch, 9 m.; leases—Shamokln Valley & Pottsv. 
RR., 40 m.; Elmira & Williamsport RR., 73 m.; operates at cost— Elmira 
& Lake Ontario RR., 100 m.; Lykens Vail. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4 m;; total, 449 miles. Uses other tracks, 24 m. V. 78, p. 773.

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%; also 10% in cash from treasury assets and a 
guaranty of 8% on all the stock during the lease. V. 91, p. 154, 337, 464, 
871, 1026. The Penn. RR. need not accept lease until two suits brought 
by small minority stockholders shall be decided or It Is advised it may 
legally do so pending the same. The lease when accepted is to be operative 
from Jan. 1 1911. The lower Federal Court on Dec. 30 1910. and Maryland 
Court of Appeals Feb. 23 1911 held that the lease Is not redeemable under 
Maryland laws, but In May a third minority stockholders’ suit was brought. 
V. 91, p. 1768; V. 92, p. 527, 1109, 1179, 1243, 1566; V. 93, p. 45, 286.

SECURITIES OWNED.— On Jan. 1 1912 among the assets held were 
Elmira & Lake Ont. stock (all) $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held by 
Phila. Wllm. & Balt.), &c. Also the following, mostly acquired In 1900: 
Balt. & Ohio pref. stock, $1,000,000 and com.; $1,048,700; Norf. & West, 
pref. $500,000, and com., $1,180,000; Erie & W. Transp. Co.stock,$500,000.

STOCK.— Penn. RR. on Jan. 1 1912 owned $10,577,200 of $19,343,244 
outstanding stock. The auth. issue was Increased In Nov. 1910 from 
$20,000,000 to $27,737,050, to provide for the 40% stock div. ($7,737,050) 
under proposed lease. V. 91, p. 1630. '

DIVS. 1888 ’89. ’90. ’91. ’92. '93. 1894 to 1900. 1901 to July 1912
Per cent___  7 8 8 7 8 9 7 yearly *8 yearly (J.&J .)

•Also Jan. 1907, 12)4% paid in stock ($2,149,169). V. 83, p. 471.
EARNINGS.— 4 mos., 11912............. Gross, $4,006,328; net, $80,242

Jan. 1 to April 30. 11911________Gross, 4,099,826; net, 322,864
REPORT.— For 1911 given at length in V. 94, p.484, 492, 550, showing;
Year ending Dec. 31—  1911. 1910. 1909. 1908.

Gross earnings................$12,745,867 $12,798,628 $12,253,893 $11,264,986
Net earns, (over taxes). $1,607,177 $1,583,138 $2,326,433 $2,228,920
Other receipts................. 1,382,051 1,435,245 1,374,677 1,247,049

Total net Income.........$2,989,228 $3,018,383 $3,701,110 $3,475,969
Rentals, &c....................  $331,911 $505,478 $456,408 $482,573
Interest on debt, &c___  354,672 354,672 354,668 354,682
Dividends (8% )............. 1,547,400 1,547,400 1,547,400 1,547,400
Miscellaneous................. 461,768 323,683 346,419 338,497
Extraordinary________ ______ ______ 800,000 600,000

Balance, surplus_____ $293,474 $287,148 $196,215 $152,817
— (V. 92. p. 1566; V. 93, p. 45. 286; V. 94, p. 484. 492, 550.)

NORTHERN NEW BRUNSWICK & SEABOARD RY.— Extends from 
Iron mines or Canada Iron Corporation, Ltd., near Bathurst, New Bruns
wick, Canada, to Niplslquit Junction, on the Intercolonial. Total mileage 
proposed, 26 miles. Bonds auth , $390,000 at $15,000 per mile, guar, by 
Province of New Brunswick and Canada Iron Corporation.— (V. 90, p.1491)

NORTHERN RR. OF NEW JERSEY.— Owns from Bergen, N. J.. to 
Sparktll, N. Y., 21 m.; leases Sparktll to Nyack, 5 m. Leased to the Erie 
RR.Ifrom.Juno 1 1899*for the term|of Its corporate existence, for Interest
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98 RAILWAY STOCKS AND BONDS. [V O L. L X X X X IV .

RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where interest and 
Dividends are Payable

NorlNew Brunsw & Seab— 1st M g gu $390,000 auth. 16.9 1910 $500 $253,500 4 g J & J Jan 1 1940 Bk Br NAm.NY,Mon.&L
Northern of New Jersey—Stock guar (see V 69, p 81) __ ___ 100 1,000,000 4 1— M June 1912 1% 50 Church St, New YorkThird mortgage (now llrst) Interest guaranteed— c 21 1887 100 Ac 654.000 6 J & J July 1 1917 do doGen mtge $1,000,000 gold int guar by lease-USm.c* __ 1900 1,000 154,000 4K g J A J Jan 1 2000 do do
Northern Ohio— 1st M g ($15,000 p m) gu p & i-.Ce.c* 167 1895 1,000 2,500,000 5 g A & O Oct 1 1945 Chase Nat’l Bank, N YNorthern Pacific Ry—Stock $250,000,000 authorized 100 248,000,000 7 In 1911 Q —F May 1 1912 1 X J P Morgan & Co, N YSt Paul A N Pgen M land grant assumed -_Ce.c*Ar 182 1883 1,000 1 7,887.000 / 6 g F & A Feb 1 1923 J P Morgan & Co, N Ydo do registered ............................ 182 1883 1,000 J l 6 g Q— F Feb 1 1923 do iloWash A Columbia River 1st M gold assumed. . F.c* 163 1895 1,000 a2,620,000 4 g J & J July 1 1935 Office 34 Nassau St, N YNew mortgages of Northern Pacific Railway—

Prior Hen M $130,000,000 gold land gr.-I$a.c*Ar See z 1896 500 Ac 107.028,500 4 g Q—J Jan 1 1997 J P Morgan, N Y; & Ber.p
General lien M $ 190,000,000 gold land g r .. F.c* Ar See z 1896 500 &c b60,000,000 3 g Q— F Jan 1 2047 do do

St Paul-Duluth Dlv pur money M $20,000,000-G.c* 226 1900 1.000 8,080,000 4 g J & D Dec 11996 do do
C B & Q coll tr M g (red since Jan ’06 at 105) S.c* Ar* 1901 l,000Ac\ 107.613,500 J 4 g J J July l 1921 do do

do do registered........ ................ r* 1901 1,000 AcJ l 4 g Q—J July 1 1921 do do
Bonds Underlying St Paul A Duluth Div Mtge.

St Paul & Duluth tlrst mortgage assumed_______c* 167 1881 1,000 1.000,000 5 F & A Aug 11931 J P Morgan & Co. N Y
Second mortgage assumed.............. ..........Ce.c* 167 1887 1,000 2,000,000 5 A & O Oct 1 1917 do ilo
Taylor’s F & L Sup 1st M s f not drawn --Ce.c* 21 1884 1,000 210,000 6 J & J Jan 1 1914 do doDuluth S L 1st M p & 1 sink fd not drawn--Ce.c* 25 1886 1,000 500,000 5 M & S Sept 1 1916 do do
Consol mtge assumed $5,000,000 gold__Mp.c* 238 1898 1,000 1,000,000 4 g J & D June 1 1968 do do

Northern Pac Term Co— First M gold red at 110-F.c* __ 1883 1.000 3,335,000 6 g J & J Jan 1 1933 Winslow,Lanier ACo ,NY
Northern Railway (Cal)—See Southern PacIIlc RR.
Northern Securities—Stock $3,954,000 ---------- -------- __ ___ 100 3.954,000 See text. See text.'Jan 10 ’ 12 3% Checks mailedNorthwestern Coal Ry— First M guar (end) gold.F.c* __ 1893 1,000 794,000 5 g M & N Mav 1 1923 Farmers’ L A T Co, N Y399 100 35,000,000Cal Northw 1st M g guar by S F & Nor Pac sink fil. 40 1898 1,000 959,000 5 g A & O'Apr 11928 San Francisco.San Francisco A Nor Pacific 1st M gold s f-Ba.c* Ar 165 1889 1,000 3,742,000 5 g J & J Jan 1 1919 New York and Frankfort

Eel River A Eureka llrst mortgage............ .............. - __ 1894 1,000 313.000 5 A & O Oct 1 1914 Eureka
lst&ref M $35,000,000 g red 110 aft 10 yrs.F,xc*Ar __ 1907 1,000 Ac 10.452,000 4H g M S Mch l 1957 New York

Northwestern RR of South Caro— First M $375,000-. 66 1899 1.000 285,000 4 A & O Apr 1 1949 Safe Dep & Tr Co, Balto
Northw Term Ry— 1st M gold guar p & I red-.-Ba.c* - -- 1906 1.000 2,025.000 5 g J & J July 1 1926 Bank Tr Co. NY A Deny

d Berlin at 4.20 marks per dollar, z 5.130 miles. In cludin g 40 m lies not o perated; sp urs. 261 miles.Ot which In treasury June 30 1911: b $7,760,000.

on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor
porate expenses. Ot the $1,000,000 new 4 54% gen. mtge. bonds, $054,000 
are reserved to retire 6s due July 1 1917. See V. 69, p. 81.— (V. 71, p. 80.)

NORTHERN RY. COSTA RICA.—See V. 71, p. 1067, and United Fruit 
Co (* 8 1 .  *  014; V. 89. p. 470; V. 92. p. 527; V. 93. p. 527; V. 94, p. 560.)

NORTHERN OHIO RAILWAY.— (See Map Lake Erie A Western.) — 
Owns Akron to Delphos, O.V 165 miles; branches, 2 miles. Leased In per
petuity to L. E. & W., which guarantees the bonds. V. 62, p 826.

STOCK.— Common stock (all owned by L. E. & W .), $3,580,000; pre
ferred non-cumulatlve 5% stock. $650,000; par of each, $100.

BONDS.— The first mortgage Is for $4,000,000; of which $1,500,000 un
issued are limited to $15,000 per mile of completed road hereafter con
structed or purchased. Operated as part of L. E. & W.* V. 66. p. 337.

NORTHERN PACIFIC RAILWAY.— (See Maps.)— Operates one of the 
leading lines to the Pacific, having Its eastern terminal at St. Paul, Minn., 
and Duluth, Minn, (the head of Lake navigation). and running thence west
erly, traversing the great wheat belt ot Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma anil Seattle and to Portland, Ore., with branches.

Leased to Others— Miles.
To other companies................  44

Main Line— Miles.
Ashland. Wls., to Portland,

Ore. (Inel. 5 m. terminals) . .2,171 
Brainerd and Staples to St.

Paul  ................................. 181
Other lines............................ —  485

Total main line......................2,837
Various branches........................3,180

To other companies........ ..... .. _ 44
To Province of Manitoba..........  355
Not operated ......................... 22

Total (Incl. 48 m. trackage) ..6,437 
Controlled Properties—

Minn. & Intern. (V. 77, p. 451) 175
Other companies.................... .. 75

Total, Incl. 5 miles trackage Total system June 30 1911-.6,687
(operated directly).............6,017 Second track............................... 574

~ The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the tlrst 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610.

Owns jointly with Great Northern the stock of Spokane Portland & Se
attle Ity., extending from Portland to Spokane, Wash., with branches: 
total, 551 miles; additional properties being acquired in 1911—see that co.; 
see V 81, p 1101; V. 83, p. 1111: V. 86, p. 1530. The So. Port. & Seattle 
owns the Oregon Electric and United Rys. of Portland. V. 91, p. 1178.

In 1909 arranged for joint use of Co’s line, Tacoma to Vancouver. Wash., 
135 m , with Gt. Nor. and Un. Pac.; V. 88, p. 1373; V. 93, p. 1030.

In Dec. 1911 arranged with Chicago & North Western Ry. for through 
passenger service between Chicago and the Pacific coast. V. 93, p. 1669.

HISTORY —This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific R R „ 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550.

The original Northern Pacific Company was chartered by Congress July 2 
1864: 450 miles to Bismarck were foreclosed In 1875.

STOCK.— Stockholders In 1907 subscribed for $93,000,000 new stock at 
par, paid In Installments to 1909. V. 83, p. 1471, 1524; V. 84, p. 221. 

DIVIDENDS— f’03. ’04. ’05. ’06. '07. ’08. ’09. ’ 10. ’ l l .  1912.
On common----- (%)1 7 6H  7 7 7 *7 7 7 7 I X , I X , - , -

•AIso Dec. 1908, 11.26% from surplus of N. W. Impt. Co. V. 87. p. 1238. 
BONDS.— Abstracts of the new prior lien and general lien mortgages 

of 1896 were In V. 63, p. 1012-1019, 1072.
Prior lien 4s purchasable with land sales at not exceeding 110 

(but not subject to call), not over $500,000 cash yearly to
be so applied. Total Issue.............................— ----------------$130,000,000

Issued ...........................................- ..............- ................... - ...........  107,028,500
Issued, but purchased and canceled............................................. 6,121,500
Reserved to retire St. Paul <Sc N. P. and West. RR. bonds-----  8,350,000
For new construction, betterments, equipment, &c.. under 

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000,000—still held..................... 8,500,000
Of the gen. Hen bonds, $130,000,000 are reserved to retire the prior Hen 4s. 
The St. Paul A Duluth Division mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for Improvements to the property. V. 70. p. 
1250; V. 71, p. 1167. The lands Included In the grant of the former St. Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov
ered by the old mtges. They are to be sold and proceeds applied to pur
chase of the bonds at not over 105 and Interest, or. If not purchasable at 
that price, then to betterments. Improvements or additions to the mort
gaged premises or equipment therefor. To July 1911 $2,473,000 had been 
thus purchased and canceled. V. 71, p. 1167: V. 72, p. 339.

LAND GRANT.—The land grant was 12,800 acres to the mile In the 
States of Minnesota and Oregon and 25.600 acres per mile In the (then) 
Intermediate territories. Unsold on June 30 1911, 10.110,020 acres, viz.:
Minnesota and No. Dakota. 29.290IIdaho..................................... 415,844
Wyoming  ..........................  38,940 Washington  ......................2,211,640
Montana.................... .........7,068,1501 Oregon — ......... ................. 305,759

Sales in 1910-11, 138,584 acres. Net cash receipts, $1,077,033. 
FINANCES.— In 1904 Nor. Pac. and Gt. Northern had acquired $107,

612,600 of the $110,839,100 stock ot Chic. Burl. & Quincy RR. In exchange 
for their Joint 20-year 4% gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 In bonds for each $100 stock. See circular, 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V. 85, p. 601.

EARNINGS.— 10 mos., 11911-12..Gross, $52,781,962; net, $21,444,216 
July 1 to April 30. /1910-ll--Gross. 54,760,721; net, 21,528,570

For 6 mos. ending Dec. 31 1911, net, $15,107,886, agst. $15,305,850 In 
1910; other income, $2,358,292; Int. .taxes, Ac., $5,308,576; dlvs. (3 54%) 
$8,680,000; balance, surplus, $3,477,602.— V. 94, p. 768.

REPORT — For 1910-11 In V. 93. p. 937, 1015. 1027: editorial, p. 989.
Years ending June 30— 1910-11. 1909-10. 1908-09.

Average miles...... .............................  5,950 5,765 5,671
Freight earnings_______  $43,332,918 $48,758,736 $47,073,305
Passenger earnings______ _______  17,278.813 21,333,313 17,330,608
Other revenue from transportation ..  3.450,962 3,671,817 3,416,102
Revenue other than transportation. .  844,139 761,960 640,732

Total operating revenue____ _____ $64,912,832 $74,525,826 $68,460,747
Operating Income (over taxes)---------- $22,328,077 $25,518,890 $28,322,267
Other Income........................................  5,340,429 3.956,305 3,697,638

Gross Income.......................................$27,668,506 $29,475,201 $32,019,905
Rentals p aid .........................................  $561,149 $509,928 $337,136
Interest on funded debt...................... 6,665,090 6,669,014 0,775,003
Int. & comm, on new stock subscrip............. ........ ...... 3,268,416
Dividends on stock (7% )......................  17.360.000 17.360,000 14,105.000
Insurance fund.......................................................................................................

Net surplus for year.................. $3,082,267 $4,936,259 $7,534,350
DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 

.1 Pierpont Morgan Jr., Lewis Cass Ledyard. Howard Elliott, Charles Steele, 
William P. Clough, James N. Hill. Amos Tuck French. Wm. S. Tod. 
Thomas W. Lainont, Geo. F. Baker Jr., Payne Whitney, Grant B. Schley. 
New York office, 34 Nassau St.— (V. 93, p. 1027, 1669; V. 94, p. 768.)

NORTHERN PACIFIC TERMINAL CO. OF OREGON.—Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 39 m. track, dock frontage 7.904 feet.

LEASE.— Leased for 50 years from Jan. I 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
In 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230.

STOCK.— Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds.

BONDS.—The first mtge. Is for $5,000,000: on Apr. 30 1912 $4,323,000 
hail been Issued, of which $988,000 retired by sink, fund— drawings at 110 
and Interest— (V. 91. p. 154; V. 92, p. 119, 164; V. 94, p. 208.)

NORTHERN SECURITIES CO— In 1904 the U. S. Supremo Court lie- 
clarecl the company to be a combination In violation ot the Anti-Trust Act, 
anil therefore Illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168.

The stockholders voted on April 21 1904 to reduce the stock from $395,
400,000 to $3,954,000. the par value of shares to remain at $100, representing 
the remaining assets In the treasury, pending completion of dissolution. 
V. 78, p. 1223, 1275, 1392. Report for cal. year 1911 was In V. 94, p. 205.

DIVIDENDS.— On stock as reduced 5% yearly 1906 to 1908: 1909, 
Jan., 4%; 1910. Jan., 254%; 1911, Jan., 4% ; 1912, Jan., 3% . V.93,p.l600.

OFFICERS.— Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P.Clough. Office, 26 Liberty St., N. Y.— (V. 94. p. 205.)

NORTHWESTERN.—See Chicago & North Western Ry.
NORTHWESTERN COAL RY.—Alloucz Bay, Wls., to Alloucz Jet., Wls., 

2 53 miles, with coal wharf covering about 80 acres of land. V. 71, p. 698. 
Owned by the Pittsburgh Coal Co., which guarantees the bonds, of which 
soon 000 are apportioned to the railroad and $574,000 to the coal property. 
See official statement, V. 71, p. 698. Capital stock, $1,000,000. For year 
ending June 30 1911. gross. $30,000; net. $6,855; other Income, $31,830; 
mt taxes &c . $51,300; bal„ def. for year. $12,715.— (V. 71. p. 698.)

NORTHWESTERN PACIFIC RR.— (See Map Atch. Top. A  S. F.) — 
Operates a system extending from Point llburon and Sausallto, Cal. 
(whence ferry to San Francisco, 6 54 miles), northerly to Eureka, with 
branches. 399 miles In all. Incorp. Jan. 8 1907 In the Interest of Southern 
Pac and Atch. Top. A San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. & N. W., the San Fran. & Nor. Pac., 
North Shore RR., San Fran. & Northwestern. Eureka A Klamath River 
and Fort Bragg & Southeastern. A connecting line of over 100 miles to be 
built from Willlts to Pepperwood, 30 m.. Is to be completed In 1912.

BONDS.— San Fran. & North. Pac. 5s Issued at $25,000 per mile; s. f.< 
$25 000 vrly.: bonds drawn at 110 and Int. (mtge. abstract, V. 49, p. 241.)

As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, p. 1252.
Ot the llrst and refunding 4 54s of 1907 ($35,000,000 auth.), $10,452,000 

was outstanding Jan. 1912. all owned by Southern Pacific; the mortgage 
reserved $6,676,000 to retire a like amount of underlying bonds, $5,000,000 
for Improvements and equip, and $13,324,000 for branches or extensions, 
Incl. one from Shively to Willets and from Wenilllug to a connection with the 
line from Uklah to Tlburon and Sausallto. V. 84, p. 221, 694; V. 85, p. 222.

EARNINGS.— 10 m os.,/1911-12____ Gross, $2,870,724; net, $783,427
July 1 to Apr. 30. \ 1910-11........ Gross, 2,745,661; net, 663,663

Year ending June 30 1911, gross, $3,369,959; net, after taxes, $734,100; 
other Income, $134,934; charges, $653,816; bal., sur., $215,218.

NORTHWESTERN RR. OF SOUTH CAROLINA— (See Map Atlantic 
Coast Line.)— Wilson Mill, S. C., via Sumter to Camden, 62.5 miles; branch, 
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000. 
Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%: 1907 and 
1909, 4%; 1910, 5%; 1911, 6% . Year 1910-11, gross. $129,920; not. $44,
523; other Income, $1,972; Int., rentals, Ac., $27,856; illvs. (6%), $6,000; 
bal., sur., $12,639. In 1909-10, gross, $118,072; net, $56,038; Int., rentals 
Ac., $17,582; dlvs. (4%), $5,000: bal., sur., $33,456.

NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way In that city, and 40 acres of freight 
terminals at Utah Junction. 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern A 1 aelile, 
which owns the $3,000,000 stock and guarantees bonds, prln. and Int.
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first pagei

Norwich & Worcester— Preferred stock 8% rental- 
Bonds (not mtge) lnt guar under lease curreMy c&r

Norwood & St L— 1st M $300,000 g red 110 • lnce 12Lq 
Ocean Shore RR— 1st M $700,000 red p a r .
Ogden Mine RR—Stock (5% rental ^ ^ R  .tland^R  Ogdensburg & Lake Champlain I Ry—Sec Rutland KK 
Ohio Conn Ry— 1st M $2,000,000 ggu p & KtexUF.c^ 
Ohio & Kentucky— 1st M gold sk fd call at UO.-Cc.c 

15-year debenture certificates— •- —  - — - v „v  
Ohio & Little Kanawha R ^ t  M go d red 105 CKOhio River—First mortgage ($2,000,000) gold--FP.o

Gen mtge ($3,000,000) gold first on 39 miles-- FI ,c 
Rav Sd & Glen 1st M $400,000 g(JUP &Huntington & Big S 1st M ($400,000) goW.guarC-COhio River & VVestern—First mtge $6^000  gold F

Oklahoma Central—Receivers certlfs $600,000 autn..
First mortgage $10,000,000 redeemable (te x t)---- 

Old Colony— Stock 7% guaranteed by rental...........c
Bonds not mortgage - - - - - - - - - - - -  m . , .Bonds not mortgage (auth $3,000,000) gold-.c^Ar 
Bonds not mortgage 
Bonds not mortgage

cAr
cAr

O m ahaBridae & T em in l£ R y '-^ 1 * Ill *̂ M  ($5.MO.OOO)

Oregon Short Line RR— First mtge (Ry Co) gold.. 
Utah A North 1st M ext In 1908 (V 86, P 14IO) -C 

Cons M gu $15,000 p m s f not drawn gold-AB.c 
Cons 1st M $36,500,000 gold (1st M on 400 m )-0 .c 
Ref M 5100,000,000 g gu P & 1 ^  RextK.-Lq.c &r
Income bonds Series A 5% non-cumulatlve........ OB

do Series B non-cumulatlve - - - - - - - - U
First A cons M $150,000,000 g red text_.Ce.xc Ar

• x Amounts held by public.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

72 $100 $3,000,000 8 Q—J
1897 1,000 1,200,000 4 M A S

7H 1902 500 &c 100,000 5 g A A O
53)4 1911 1 000 See text 6 J A I)

l6 100 450,000 5 J A J
9 1903 1,000 2,000,000 4 g M A s

26 1896 1,000 250,000 5 g J A J
1899 175,000 5 J A D

80 1900 1,000 228.000 5 g M A S
172 1886 1,000 2.000,000 5 g J A D
209 1887 1,000 2.941.000 5 g A A O
33 1890 1,000 376,000 6 g F A A
11 1892 1.000 303.000 6 g J & J

111 1903 1.000 600,000 4 g M A S
1908 450,000 6 M & N15

132 1905 1.000 3,180,000 5 g J A D
100 21,664,000 7 0 —J

1888 1.000 4,000,000 4 J A J
1894 1,000 &c 3,000,000 4 g F A A
1895 1,000 &c 5,598,000 4 J A D
1902 1,000 &C 1,000.000 3 M J A J

24 1893 100 1,750,000 5 J A J
57 1906 1.000 1,143,000 5 g M A S

670 1887 1,000 17.745,000 5 g J A J
600 1882 1,000 14,931.000 6 g F A A
477 1878 1,000 4,991,000 4 (7) J & J
477 1886 1,000 1,802.000 5 g J A J

1.479 1897 500 Ac 12,328.000 5 g J A J
1904 1,000 &c See text 4 g J & D
1897 500 &C X298.000 5% in S opt 1911
1897 500 &c X25.00Q 4 in 1911 Oct
1910 1.000 &c Sec text J A D

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

July 1 1912 2% 
Mch 1 1927 
Apr 1 1932 
Dec 11916 
July 1912 2 yi%
Sept 1 1943 
July 1 1926 
June 1 1914 
Mch 11950 
June 1 1936 
Apr 11937 
Aug 11920 
July 1 1922 
Sept 1 1953 
Nov 15 1914 
Dec 1 1945 
July 1 1912 1 H 
Jan 1 1938 
Feb 1 1924 
Dec 1 1925 
July 1 1932 
Feb 1 1943 
Mch 1 1956 
July 1 1927 
Feb 1 1922 
July 1 1933 
July 1 1926 
July 1 1946 
Dec 11929 
July 1 1946 
July 1 1946 
Dec 1 1960

Mech Nat Bk, Worcester 
Company's office, Boston 
City Nat Bk, Watert.NY 
Union Tr Co, San Fran 
608 Chestnut St. Phlla
Farmers' L & Tr Co, N Y 
1 Broadway, New York
Columb Knick Tr Co,NY 
Central Trust Co, N Y 

do do
do do

NewYork or Philadelphia 
Hambleton A Co, Balt 
F J LIsman & Co, N Y 
In default
Treasurer’s Office, Bost 

do do
do do
do do
do do

Miss Valley Corp, N Y 
Bankers Trust Co, N Y 
Southern Pacific Co, N Y 
165 Broadway, NewYork 

do do
do do
do do
do do
do do
do do

Bonds ($3,009,000 auth issue) are redeemable from July 1 i 91L to 'IuiX3l 
1916 at 105 and lnt.; thereafter at 102 54- V. 89, p. 994, V. 90. p. 593. 
Denver Laramie A N. W. also uses facilities.— (V. JO, p. o03.)

unDWirH «. wnPUFSTFU R R .—Owns from Groton, Conn., to Wor- 
«e it£ RMiss 71 04 miles. Leased to New England RR. for 99 years from 
Feb [ 1869 (now N. Y. N. H. & II.); rental8% on pref. stock.—V.70,p.125.

unDu/nnn *  gT I AWI7FN CE R R ,— Norwood to Waddlngton, N. Y.,

irnn«UrAiii] Norfolk N Y.; C. R. Remington, Treas., Watertown, N. Y.; F ran c is  M ilugo S e c .. G e n Frt. and Pass. A g t .- (V . 74. p. 1090.)

fcf1<mmp êtedm|*eavln,gtgap0o? 26 M^m^s'^^ncorporated^ct^j'lOll'M^u'c^ 
oessor of Raiftcatf *Co .foreclosed Jan. 17 1911. Stock. $5,000,000, given 
to ̂ bo n il h old pm of old co. In exchange for their securities. Bonds, $700,- 
OOO tot 6s were offered in Dec. 1911 at 85 to pay the floating debt, the re
mainder about half, to be placed in treasury for future use V. 93. p. 1789; 
V 94 p. 912. 1057. In June 1912. however applied for permission to 
issue S700 000 bonds to be deposited as security for $2o(),000 loan. Y. issue $700,..00 .«mGet ^ f red Williams; Sec. A Treas J W. Crosby.
Office, 52 11th St., San Francisco, Cal.— (V. 94, p. 1057, 1627.)

O G D E N  M IN E  R R .—Owns Nolan's Point (Lake Ilopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp.

O H IO  CO N N EC T IN G  R Y .—Owns bridge over Ohio River near Pitts
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Clncin. Chic. A St. Louis Ry.; rental, net earnings. 
Stock Increased In Dec. 1902 from $1,000,000 to $2,000,000, In $50 shares. 
Bonds are guaranteed as to principal and Interest by endorsement by Penn, 
svlvanla Company, which on Jan. 1 1911 owned the entire stock. Form of 
guaranty V. 81, P- 669. Dlvs. In 1906. 5%; 1907 to 1912, 7% . For cal. 
vear 1911. gross, $378,206; net, $265,945; other income, $67,428; bond lnt., 
S80 000- div (7%), $140,000; bridge renewal fund, $115,000; bal., def., 
$1,627.— (V. 82, p. 752.)

O H IO  & K E N T U C K Y  R Y .—Owns from Lex. & East. Ry. t Jackson, 
Kv to Malone 39 m „ tool. 7 m. from Cannel City to Malone, opened June 1 
io n  nnd 6 m ’from Malone to Licking River, completed Jan. 1912. Com
mon stock $200 000; pref. stock, 5100,000. 1st M. bonds are guaranteed 
bv Kcntuoky Block Cannel Coal Co. Year ending June 30 1911, gross, 
$96 002 net $24 861. In 1909-10. gross, $96,227; net. $32,975; lnt., taxes, 
&o . $22^855; sur . $10,120. Pres.. W. deL. Walbrldge, 1 B’ way. N. Y.

O H IO  & L IT T L E  KANAWHA RY.—Zanesville, O., to Marietta, Ac., 
SO miles V 69 p 907. Balt. & Ohio has pledged under Its Pitts. L. E. A 
West Va mtge $585,000 common and $824,000 pref. stock. V. 73. p.1204. 
.Stock: Common, $918,000: pref.. $1,167,500. Year 1909-10, gross. $290.
320; net, $47,503: charges (?).— (V. 73, p. 1264.)

OHIO DIVFR RR.— (See B . & O. Map.)—In July 1901 purchased by the 
Balt. A Ohio RR.. which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security for Its own Pitts. L. k . & W. Va. 4s. (V. 7.$, p. 2<S7.)

O H IO  R I V E R  & W E S T E R N  R Y .—Owns Bellalrc, O., to Mill Run, O..
I l l  miles; narrow-gauge trackage to Zanesville. 1 mile. SuMessor Jan. 1 
1903 to Bellalrc Zanesville & Cincinnati RR. V. 80, p. 163, 473. 600. 1913. 
Acoulred bv Pennsylvania Company in March 1912. V. 94. p. 983- 
Stock auth $1 200,000; outstanding June 30 1911. $653,914; par, $100.

In year ending June 30 1911. gross. $188,611; net. $24 738; hit on bonds. 
Ac $ 2 6  1 1 2 - bal., def., $1,374. In 1909-10. gross. $194,350; net, $19,696. 
President. Edward B. Taylor. Pittsburgh, Pa.— (V. 94, p. 983.)

n i / i  A i inv f  a CPN TK  AL R R .— Owns Lehigh, Ok la., to Chlckasha, 128.45 
m^ branch l ')2 in • leases Ada Terminal. 1.86 m ; Chlckasha Terminal, 
^ 44 m ” total 135 67 miles. June 2 1908 Asa E. Ramsay was appointed 
receiver’ v R f i n  1344 1410. Of $609,000 receivers’ certificates author-

b S  had bee^ denosltedVwith l com m ltto^F! J ^ m a i t
Marehn30 { o i W ^ o r d ^ e d ^ ’ V. b t r S l '  s io ^ '  (par o® shares
S e  ,2 | «  idpment1 notesUJune ̂ 0*1!)î LĈ <5,7T4 ^^For
vear ending lu n e^ ) 1911. gross, $261,561; net, $23,867; taxes, $20,849; 
lnt $22 562; rentals and hire of equipment, $12,627; bal., def., $32,171. 
— (V. 93,’ p. 1324; V. 94, P- 1057.)

m  n r n i  nisiv r r  1MASS.)—Owns road from Boston to Provlncetown, 
Mass Newport II i.. Ac.. 533 miles; leases 101 miles. In June 1907 a 
bin Was nassed permitting purchase of Boston A Providence (leased line). 
Thc^BymouUi «  Mlddleb. RR., 15 miles. Included to mileage above, was 
purchased Nov. 28 1911. V. 93. p. 1022.

r h a S E __In 1893 leased to New York New Haven & Hartford for 99
vears Of the stock, $8,682,900 was on June 30 1911 held by the lessee, 
u'he lease provides for dividends of 7% per annum on stock not exchanged.
V 76 o 247 374 on Jan. 3 1912 $500,000 additional stock was sold, 
raising amount outstanding to $21,604 000 V 93 P 1720. 1789; V. 94 
p, (J8.— (V. 93, p. 872, 1022, 1726, 1789, V. 94, p. 68.)

O P E L O U S A S  G U L P  & N O R T H E A S T E R N  R R .—Owns 57 miles from 
Melville to Crowley, opened Oct. 2 1907. Stock authorized, $2,000,000, 
of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds author
ized $20,000 per mile; will be guar, by Tex. & Pac. as Issued. The $1,143,
090 bonds Issued Dec. 31 1911 were all owned by the Tex. & Pac. V. 82. 
„  qq. v  83 p. 688; V. 86, p. 792. Pres., C. E. Satterlee; Sec., P. B. Bert, 
Opelousas. La. N. Y. office, 165 Broadway.— (V. 85. p. 922.)

OREGON & CALIFORNIA RR.— (See Map Southern Pac.)— Portland. 
Ore., to California State line, 367 m.; Albany Jet. to Lebanon, 12 m.: Port
land to Corvallis, 96 m.; Woodburn to Natron, 95 m.; Portland, Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jet. to Wendling, 16 m.: Spring
field to Springfield Jet., I m.; leases 11 m.; tr ckage, 1 m; total, 678 miles.

LEASE, &c.— Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing tot. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are payable by lessor. South. Pac. owns all but $48,000 of 
the $19,000,000 stock. $12,000,000 of which Is 7% pref. V. 72, p. 287. Due 
So. Pac. June 30 1911. $3,771,117. LItig.. V. 88. p. 376; V. 92, p. 1243.

BONDS.— Land grant acreage unsold June 30 1911, 2,343,468, part be
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
Interest Is printed on each of the 5% bonds. See V. 63, p. 754.

EARNINGS.— Year ending June 30 1911. gross, $8,923,334; net, $4,139,
661; other Income, $5,058; lnt., taxes. Ac., $2,129,378; bal , sur., $2,015.- 
340.— (V. 80, p. 2220; V. 88. p. 376; V. 92. p. 1243.)

OREGON EASTERN RY.— (Southern Pacific System.)—See V. 94, p. 417.
OREGON SHORT LINE RR.— (See Afap Union Pacific.)— Granger, Wyo. 

to Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
McCaminon, Ida., I l l  m.; Pocatello to Silver Bow, Mont., 256 m.; Cache 
Jet., Ida., to Preston, Utah., 42 m.; Ogden. Utah, to Sandy, 50 m.; sundry 
branches, Ac., 469 m.; Butte to Garrison. Mont., 57 m., owned, but oper. 
by Nor. Pac.; leased from Ore.-Wash. RR. A Nav. Co., 95 m.; trackage. 
11 m.; total. June 30 1911, 1,703 miles. Four branches, aggregating 116 
miles (Including one from Rupert, Idaho, to Bliss, 73 m.). were opened 
In Dec 1911.On July 7 i903  the portion of the main line from Salt Lake City, Utah, to 
Callentes Nev., 512 m. in all, was taken over under purchase by San Pedro 
Los Angeles A Salt Lake Ry., the Short Line acquiring a half Interest to 
San Pedro L. A. A S. L. V 79. p. 1705: V. 76. p. 919. 1356; V. 77. p. 38 .

HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan to V. 62, p. 504, 505. Controlled by Un. 
Pac which holds nearly entire capital stock. See also bonds below. V. 84, 
p. 52. 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000 bonds 
of Utah Light & Ry., Salt Lake City. V. 83. p. 1171; V. 87, p. 1548-49.

CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to Increase the 
authorized stock from $60,000,000 to $100,000,000. which Is all Issued and 
in the U. P. treasury. V. 91. p. 871; V. 93, p. 1387. In 1906 and again to 
1910 paid 50% dividend; to fiscal year 1910-11, $68,680,000 (68.68%), In
cluding $58,167,791 profits to distribution of assets of Northern Securities 
Co. and sale of Ore. RR. & Nav. stock. V. 93, p. 1669, 1387.

BONDS.—First consols, $22,029,000. were reserved to retire old bonds. 
Scries A Incomes, non-cumulative 5 per cents, have received; In Sept. 

1897, 4% ; Sept. yrly. since, full 5%, at N.Y. office or Old Col. Tr., Boston.
The Ore .-Wash. RR. A Nav. Co. stock Is now pledged under the 4% re

funding mtge.—see below. The U. P. RR. Co. owns all but $25,000 of 
the Income B bonds. Series B received to Oct. 1898 3% and to Oct. 1899 
to 1911 Inch, 4% yearly. V. 65, p. 572; V. 66. p. 1141.

The Union Pacific and the Oregon Short Line own all but $298,000 of the 
$7,185,000 Income A bonds anil the U. P. all but $25,000 of the $14,841,000 
B bonds, the amounts named to the hands of the public being provided for 
by the new mortgage of 1910.

The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000,
000) are subject to call at 102 IS since Dec. 1 1907. The bonds are secured 
by pledge of the following stocks; $108,000,000 com. Southern Pacific, 
$23,443,000 San Pedro Los Angeles A Salt Lake 4s, $7,206,400 Baltimore A 
Ohio pref. and $10,255,400 com. stock and $8,000,000 N. Y .C. A II. R. RR. 
stock. The collateral may be replaced by other of equal value. Of the 
bonds, $45,000,000 has been sold and $55,000,000 are held to Union Paelttc 
treasury. Sec abstract, V. 80, p. 2403; V. 79, p. 2086; V. 80, p. 1913.

Of the 1st and consol. M. bonds ($150,000,000 auth. Issue, Interest lim
ited to 5% ), $34,422,000 will be reserved to retire underlying bonds and 
$24,000,000 Ser. A 4s which were Issued for corporate purposes are In the
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dec. 
1915, other series on such terms and at such times as the directors or exec, 
comm, may fix. None sold to June 1912. V. 91, p. 1512; V. 92, p. 1179.

EARNINGS.— 10 m os„\ 1911-12.-Gross, $17,302,746: net, $8,742,324 
July 1 to April 30. / 1910-11 -Gross, 16,813,578; net, 7.998,507

For year ending June 30 1911, gross, $19,883,467, against $20,822,846 In 
1909-10; net, $9,494,412, against $11,280,384; taxes, $846,046; other In
come, $13,807,527; tot. on bonds, Ac., $8,856,965; bal., sur., $13,598,928. 
— (V. 93. p. 1387, 1669.)

OREGON & SOUTHEASTERN RR.—Cottage Grove to Dlsston, 20 m., 
completed in Oct. 1906; branches, 4 m. Stock authorized, com., $500,000; 
pref., 7% cum., $500,000; outstanding, $400,000 of each; par of shares,$100.

Coupons due April 1910 were not paid when due. In 1910 foreclosure 
suit was brought; no decree of sale to May 1912. V. 90, p. 1297. For 
year ending June 30 1911, gross, $39,129; net, $12,689. In 1909-10, 
gross, $36,219; op. def., $27,400; lnt., taxes, &c.. $27,345; bal., def , $54,
745. Pres., G. B. Hengen, 1657 Monadnock Block, Chicago.— (V.90,p.1297).

OREGON-VVASHINGTON RAILROAD & NAVIGATION CO.— (See 
Map Union Pacific.)—Owns from East Portland, Ore., to Huntington, 
Ore., 400 miles; Umatilla, Ore., to Spokane, Wash., 294 m.; Attalla to North 
Yakima, Wash., 98 m.; other main lines, 30 m.; branches, 905 m.; leased 
from Dcs Chutes RR., 90 m.; owned Jointly with Chic. Mllw. & Puget Sd. 
Ry., 67 m.; trackage rights, 153 m.; total June 30 1911, 2,037 miles Also 
owns 201 m . water lines. Has under construction and projected In Washing
ton and Oregon a total of 3,474 miles, of which 2,462 to operation or under 
constructloulNov. 1910.
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102 RAILWAY STOCKS AND BONDS, [V O L. LXXXX1V

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

Oreeon-YVash RR & Nav—Com stk $50,000,000 auth 
Ore RR & Nav cons(no\v 1st) $24,312,800 gold. N.c 
IstAref M $175,000,000 gffup &1 red 105.F.xc*Ar 

Oregon & So E— First mtg $300,000 g red 110 s f--Eq 
Oswego & Syracuse—Stock 9% guaranteed D L 4 1 v  

Consolidated mortgage (guaranteed by D L & W)__
Construction mortgage guar (lor $1,000,000)_____F

Overton County—First mortgage $250,000 gold___
Owensboro & Nashville— First mortgage gold.-Ce.c 
Ozark & Cher Cent—See St Louis A San Francisco 
Pacific & Eastern— First mtge gold redeem (text) CK 
Pan-Amer (Mex-Guat)— 1st M(text)red 105 gu pALc

General mortgage $6,000,000 guar prln & lnt_____
Pan-American Co coll trust notes redeem at par. -C

Paris & Mt Pleasant— 1st M g red text_______1 .FC.c
Paterson & Hudson Riv—Stock 8% rent N Y L E 4 W
Paterson & Ramapo— Stock (rental guaranty)______
Pemigewasset Valley RR—Stock (rental guaranty).-
Pennsylvania RR—Stock auth $600,000,000______Tr

Consol mtge of) Gold registered bonds___________ r
1873 secures Gold coupon bonds_____________ c
all equally [Gold coupon s 1 1% not drawn, .c*

G. P. Sterl (s 1 In 1900) not drawn.c*r&r*
Gold or sterling__________ xc ’ rAr*

Bonds (P W & B stock as collateral)____________ r
New York Phlla & Norfolk stock trust certificates. .
Collateral trust loan gold not drawn_____________c*
Gold bonds redeemable (text) convertible__ GP.c*

do do do do c*Ar
Bonds of Cos. Merged in Pennsylvania RR .—

Philadelphia A Erie mortgage (now first) gold----- c
do do ($5,263,000 are 5 s ). ........r

Sunb Haz & WJlk first Series A drawn at 100-------c
Second mortgage Income______________  c&r

Sunb A Lewis first mtge $600,000 pA 1 g._ GuP.c*
a Including $401,900 bonds held alive In sinking fu

1.133
Text

'35
35
35
20
88

285
53
14
14

974
974
974
974
974

307
307
43
43
56

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and' 
Dividends are Payable

$100 $50,000,000 Office 165 B’way, N Y
1896 1,009 23,380,000 4 g J & D June 1 1946 New York and Germany
1911 $ & £ 40,000,000 4 g J A J Jan 1 1961 New York and London
1902 500 Ac 295,000 5 g A & O Apr 1 1922 Apr ’10 coupon not paid

50 1,320,400 9 F & A 20 Feb 21 1912 4 A Del Lack* West RR,NY
1876 1,000 438,000 See text See text Matured do do
1883 1,000 668,000 5 M & N May 1923 do do
1905 1,000 250,000 5 g J A J Oct 1 1945 In default
1881 1,000 1,200,000 6 g M A N Nov 1 1931 71 Broadway, New York
1909 100 &c 300,000 6 g J & D June 1 1937 Columb Knlck Tr Co,NY
1903 1,000 2,400,000 5 g J & J Jan 1 1934 ContACom TrA SB, Cilia
1907 1,000 3,654,000 5 J A J Jan 1 1937 National Rys of Mex.N Y
1909 1,000 1,600,000 6 A A O Oct 1 1914 Amer Tr A Sav Ilk, Chic
1912 1,000 600,000 6 g J & J July 1 1932 First Nat Bk, N Y Ac Chic

50 630,000 8 J & J July 1912 4% Paterson, N J
50 298,000 8 J A J July 1912 4% do

100, 541,500 6 F A A Feb 1912 3% Treas OH, Concord, N 11
50 453,877,850 6 In 1911 O ? May 31 1912 1A Office, Philadelphia

1879 1,000 3,493,000 5 g O—M Sept 1 1919 do
1879 1,000 1,500,000 5 g M & S Sept 1 1919 do do
1893 1,000 2,610,000 4 g M & N May 1 1943 Farmers’ L & Tr Co, N Y
1895 £200 4,627,870 3 A  g J A J July 1 1945 London, England
1908 $ or £ 39,400,000 4 M & N May 1 19481881 1,000 7,344,000 4 J & J July 1 1921 Penn Co for Ins, Ac,Phlla
1908 1,000 7,478,250 4 J & D June 1 19481883 1,000 9,786,000 4 A g J A D June 1 1913 Provident L A 'I' Co,Phlla,
1902 500 Ac 10,222,500 3 A  g M A N Nov 1 1912 Amer Ex Bk, NY; A Phil
1905 500 Ac 86,827,000 3 A  g J A D Oct 1 1915 Am Ex Bk, NY, Phlla.Ac
1869 1,000 8,680,000 6 g J A J July 1 1920 Broad St Sta, Ph; A Lond..
1869 1,000 11,143,000 4 g & 5 g A & O July 1 1920 Broad St Station, Phlla
1878 100 Ac a l,000,000 5 M A N May 1 1928 do do
1878 100 &c 1,349,500 6 M A N May 1 1938 do do
1896 1,000 500,000 4 g J A J July 1 1936 do do

ORGANIZATION.— Incorp. In Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase tne Oregon RR. & Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,908,500 owned by Ore.Sh.Llne.

BONDS.—The 1st and ref. 50-ycar gold 4s ($175,000,000 auth. Issue) 
are guar., p. & 1., by U. P. and are Issuable as Series "A ” dollar bonds 
(denominations $1,000 and $500 each) and Series "B ” sterling bonds (£200 
and £100 each), each setfes being redeemable (but not part of either series) 
at 105 on any lnt. day on 90 days’ notice. Sterling bonds are exchangeable 
for dollar bonds on and after Jan. 1 1913 at a fixed exchange of $4 85 on 
payment of $30 per £200 bond, or $15 per £100 bond.

The bonds are a first lien on about 567 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. A Nav. 4s, on 1,133 additional miles, on 
67 miles jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566.

Of these bonds, $25,000,000 were sold In May 1911 and $15,000,000 In 
Nov. 1911, $23,380,000 are reseryed to refund the Ore. RR. 4s and the re. 
malning $111,620,000 for extensions. Improvements, acquisitions, equip
ment, Ac., as stated in V. 92, p. 1500; V. 93, p. 408, 1324, 1600; V. 94, p. 
699.

An abstract of Oregon RR. A Nav. consol. M. was In V. 63, p. 928.
EARNINGS.— Dec. 24 1910 to June 30 1911, gross, $7,958,053; net 

after taxes, $2,200,418; oth. Inc., $186,764; lnt., rents, Ac., $2,084,708; bal., 
sur., $302,474. July 1 ’ l l  to Apr. 30 ’12, gross, $13,623,635; net, $4,623,
997. For 3 mos. end. Sept. 30 1911 (1,850 aver, miles), gross, $4,777,956; 
net, $1,918,068; lnt., taxes, Ac., $1,144,908; bal., sur., $773,100. V. 94,
p. 68.

Earnings of properties consolidated for 9 mos. ending Mch. 31 1911 were: 
Net (after taxes), $3,893,989; lnt. on Ore. RR. A Nav. consols and $40,
000,000 1st & ref. 4s for 9 mos. amounts to $1,901,400. V. 92, p. 1500.

For year ending June 30 1910, earnings of Ore. RR. A Nav. Co., gross, 
$15,054,740, against $12,626,531 In 1908-09; net, $6,248 272, against 
$6,219,812. Pres., J. D. Farrell, Portland. Ore.— (V. 94, p. 68, 699.)

OSWEGO & SYRACUSE RR.— Owns from Oswego, N. Y., to Syracuse, 
N. Y., 35 miles. Leased In 1869 during length of charter and renewal 
thereof to the Del. Lack. & Western RR. Co. for 9% per year on $1,320,400 
stock and Interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held In treasury of D. L. A W. The stockholders arc ex
pected to vote shortly on authorizing a $2,000,000 M., $500,000 to reimburse 
the D. L. A W. for advances, $600,000 or $700,000 to pay oil maturing 
bonds and remainder for construction. V. 93, p. 1463.— (V. 93, p. 1601.)

OVERTON COUNTY RR.— Owns Allgood, Tenn., on Southern Ry., to 
Livingston, 20 miles. Extension easterly to Junction City, Ky., on the 
Cin. New Orl. A Texas Pac., 76.4 miles. Is to be built under the name of the 
Clncln. A Nashv. RR., for which $2,000,000 1st M. 45-year gold 5s will be 
Issued. On Oct. 1 1910 Geo. A. Clark of Nashville, Tenn., was appointed 
receiver. V. 91, p. 1026. Foreclosure pending. Stock auth., $250,000, 
was to be Increased to $2,500,000. Bonds, see table above; trustee. Colo
nial Trust A Savings Bank, Chicago, V. 81, p. 727. Car trusts, $18,000. 
Year ending June 30 1911, gross, $38,945; net, $8,693. In 1909-10, gross, 
$39,640; net, $11,394; lnt., taxes, &c., $16,018; bal., def., $4,570. Pres., 
Geo. L. Wilkins, Chicago; Sec. & Treas., E. C. Knight, Livingston, Tenn. 
— (V. 91, p. 1026.)

OWENSBORO & NASHVILLE R Y — Owns from Owensboro, Ky., to 
Adalrvllle, Ky., 84 miles; Mud River branch, 4 miles. Operated by 
Louisville A Nashville RR., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under Its trust deeds.

PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 33 
miles; being extended to Klamath Lake, about 20 miles, to connect with the 
Oregon Trunk Ry. The latter extends from Fallbridge to a connection with 
the Pacific A Eastern. The Spokane Portland & Seattle, which also owns 
the Oregon Trunk Ry., owns all the $500,000 capital stock and also $185,700 
Pacific Eastern Ry. bonds, the bonds and all the stock except directors’ 
shares being deposited under the Spok. Port. A Seattle mtge. Bonds 
(Knickerbocker Trust Co., N. Y., trustee) are subject to call after June 1917 
at 105. V. 84, p. 1552; V. 88, p. 1621. Bills payable June 30 1911, 
$1,142,727. For year ending June 30 1911, gross, $26,257; oper. deficit, 
$2,704; other Income, $33; charges, $20,129; bal ,def., $22,800.— (V. 90, 
p. 1614; V. 91, p. 946.)

PACIFIC GREAT EASTERN R Y — Incorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe .Sound and northeasterly to Llllooet, on the Frazer River, and 
along that river north to a Junction with the Grand Trunk Pacific at or near 
Fort George, 450 miles. Stock authorized, $25,000,000 (par $100), of 
which not over $10,000,000 to be preferred. The Grand Trunk Pacific Ry. 
has an option on a majority of the stock.

The Province of British Columbia agrees to guarantee as to prln. and lnt. 
the 4% bonds, debentures or debenture stock, duo In not less than 30 years 
and Issuable at $35,000 per mile under a trust deed covering roadand equip
ment, but not terminals or subsidiaries. See V. 94, p. 912.

PAN-AMERICAN RR. (MEXICO-GUATEMALA). — Owns San Geron- 
lmo, Mex., on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Mexican Govt, subsidy, $10,000 gold per mile. The 
National Rys. of Mexico in Aug. 1910 acquired $9,991,700 of the $10,000,000 
stock, of which $9,600,000, together with $3,570,000 gen. mtge. bonds. Is 
deposited as collateral under the Pan-American Company collateral trust 
6% bonds (see table above). Remaining $2,400,000 gen. mtge. bonds are 
reserved to retire the outstanding first mtge. bonds. V. 90 p. 237. The 
first 5s of 1903 arc limited to $12,000 per mile of main track, but, by supple
mental mtge., to $8,000 per mile until the net earnings are double the Inter
est charge on the entire authorized amount. The National Rys. guarantees 
both Issues of bonds, prln. & lnt. (V. 93, p. 1474.) Due Nat. Rys. June 30 
1911 (U. S. currency), $303,760. Cal. year 1910 (Mex. cur.), gross, $640.
629; net, $154,741; lnt., taxes, &c., $365,176; bal., def., $210,435. Pres.,
D. E. Thompson, Mexico City; V.-P., E. N. Brown, N. Y.— (V. 91, p. 589.)

PARIS & MT. PLEASANT RR.— Owns Paris, Tex., to Bogota, 24 miles, 
operated from Oct. 1910 and under construction from Bogota to Mt. Plea- 
ant, 29 miles, to be completed by Oct. 1 1912. Incorp. in Texas In June,
1909. Stock, authorized, $75,090.

Of the 1st gold 6s ($2,090,000 auth. Issue), $690,009 have been sold, 
against the present property (53 miles), including terminals, rolling stock, 
&c., the remainder being reserved for future construction. Redeemable 
on or after July l 1915 at 105 and lnt. Sinking fund 5% of grost earnings, 
beginning Jan. 1 1915, to be Invested in income-producing securities or ap
plied to redemption of bonds. V 94, p. 1509.

For year ending Jan. 31 1912, gross, $63,081; net, $22,490.
President, R. F. Scott; Treasurer, R. J. Murphy. Office, Paris, Tex.— 

(V. 94, p. 1509.)
PARRAL & DURANGO RR.— (V. 91, p. 1448.)
PASCAGOULA MOSS POINT & NORTHERN RR.— V. 94, p. 1119.
PATERSON & HUDSON RIVER.— Owns from Marlon, Jersey City,. 

N. J. (south to Bergen Junction), to Paterson, N. J., 14 miles; double-track. 
Leased In perpetuity (at $48,400 per year for road, $5,000 for land In Jersey 
City and taxes) to Erie RR., forming part of main line.

PATERSON & RAMAPO RR.— Owns from Paterson, N. J., to New York 
State line, 14 miles; double-track; part of main line of Erie RR., to whlchi 
leased Sept. 1852 during legal existence, at $26,500.

•PECOS VALLEY SOUTHERN RY.— (V. 93, p. 1403).
PEMIGEWASSET VALLEY RR.—Plymouth, N. II., to Lincoln, N. II . 

23 m. Leased to Concord A Mont, for 6% on stock; op. by Bos. A Maine.
PENNSYLVANIA RR.— (See Maps.)—The system, as shown on the 

adjoining maps, extends from New York City westerly, via Philadelphia,, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south.. 
The total system on Jan. 1 1912 aggregated 11,504 miles, of which 3,877 
miles represents the mileage, operated directly under the caption "the lines 
east of Pittsburgh and Erie,”  and 3,098 the mileage operated directly under 
the caption "the lines west of Pittsburgh and Erie,”  the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin
cinnati Chicago A St. Louis. The other lines are operated Independently.

East of Pittsburgh and Erie.
Ma n Line and Branches— M iles. 

Philadelphia to Columbia, P a .. 81 
Phlla.,Pa.,to New Bos.Jet., Ac. 293 
Harrisburg, Pa., to Plttsb., Pa. 245
Erie, Pa., to Sunbury, Ac____  307
Branches and spurs__________ 1,202

Total main line and branches.2,128 
Lines oper. by lease or contract— 

liar. Ports. Mt.Joy.A Lan.RR* 
Dlllersvllle to IIarrlsb.,Pa., Ac 53 

United New Jersey RR.,* Tren
ton to Jersey City, Ac______ 149

Philadelphia A Trenton R R * .. 26
Western New York A Penn*__  554
Connecting Railway*_________  37

Lines operated under contract—
Cambria A Clearfield RR*___  393
Bclvldere Delaware Rr *______ 81
Phlla. A Long Branch R R___  49
Delaware River RR. A Bridge* 10 
Other lines (Inch D. & R. Canal 

66 m., and ferries, 2 m .)___  397
Tot 1 in Penn. R R .statistics.3,877
•Sec each company’s statement.

Miles.
Trackage__ _____ ____________ 234)

REPORTED SEPARATELY—
Phlla. Balt. & Washington___  693.
Northern Central Ry*------------  462
West Jersey & Seashore RR*. 337
Cumberland Valley R R *______ 162
Long Island*____________  395
Balt. Ches. A Atlantic R y____  88
Maryland Delaware & Virginia. 78
Rosslyn Connecting__________  2
Philadelphia & Camden Ferry. 1

Grand total east of P. & E . .6,330 
West of Pittsburgh and Erie. 

REPORTED DIRECTLY—
Pitts. Cin. Chic. A St. Louis* ..1,418 
Pennsylvania Company lines* .1,680

Total reported directly---------3,098-
REPORTED SEPARATELY— 

Grand Rapids & Indiana lines* 579
Vandalla R R *________________ 927
Other lines (see Pennsylvania

Company statement)----------- 570
Total system Jan. 1 1912 — 11,504

ORGANIZATION, LEASES, Ac.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all Its stock. 
In 1900 acquired most of stock and Income bonds of Western New York A 
Pennsylvania and took a lease of the road. V. 72, p. 481.

In Mch. 1910 had acquired additional amounts of Norfolk & West, stock, 
and. It Is understood, owned 51% thereof. V 90, p. 628.

In Jan. 1910 $2,492,750 of the N. Y. Phlla. & Norfolk $2,500,000 stock 
had accepted the oiler to buy the stock with 4% 40-year trust certfs., guar., 
p. & 1., by Penn. RR. on basis of $3,000 certfs. for $1,000 stock. V. 86, 
p. 1590; V. 88, p. 631. In Mch. 1912 acquired the Ohio River A Western. 
Ry., Bellalre to Mill Run, O., I l l  m., narrow-gauge, with 1-mlle trackage 
to Zanesville. V. 94, p. 983. -j

SECURITIES OWNED.—The total cost of these to Jan. 1 1912 was 
$321,500,716; many of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities In 1911, $14,450,594. .
DIVS.’90. ’91. ’92. ’93 to’99 .’00-May’06. Nov.’OO. ’07 t o ’ 10. 1912.
P. C. 5 A  6 6 5 yrly. 6 yrly. 3 'A 6 yrly. I A ,l A ,— ,—

In 1893 paid also 2% In scrip. Dividends now paid quarterly.
STOCK.— The stockholders March 10 1903 authorized an incrca.se In. 

stock from $251,700,000 to $400,000,000, to be made from time to time In 
the discretion of the directors. Of the stock, $20,980,350 was Issued April 
1903 in exchange for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706. 
1193; V. 77, p. 37, 770. ju

Stockholders on March 12 1907 authorized Increase of the stocklfand 
bonds by $100,000,000 each, to be Issued from time to time as required, 
$60,000,000 3-year collateral trust 5% notes paid off Mch. 1910, forming 
part of the $100,000,000 bonds and the $40,000,000 4s sold AprllllOOS 
the remainder .*]V 84, p1103, 626; V. 86,’jpf(1043. Stockholders or their
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Pennsylvania RR— (Concluded)—
West Chester llrst mortgage assumed—  —  - - - - 
West Penn consol mortgage gold assumed.. . PIP.c 
Southwest Penn 1st M s 1 $5,000 yearly not drawn r 
Allegheny Valley gen (now 1st) mtge g-FPi.xc &r 
Junction (Phlla) general mortgage (now first) gold. 
Pitts Va & Ch first mtge gold guar p & l.-O P.o &r

Equipment Trusts— . , . ____ . , „ „Equipment trust gold bonds (s f 5%) not drawn._c 
Penn steel car trust gold, last Installment-. —  - - 
Penn steel equipment trust, gold, last Installment., do do do last Installment.,

do rolling stock trust gold last Installment, 
do do do $200,000 pd yrly
d0 do do $300,000 pd yrly

Pennsylvania Steel freight car trust--------------- ------
do do do - .........................Pennsylvania Steel equipment Improvement trust..

Pennsylvania general freight equipment trust-------
do g gu P&1 due$ 1, lOO.OOOyly(V90,p 1425) FPr 
do K due IfiOO.OOOyearly (V 94, p 1560) _.FP

Delaware Avenue Bloodgood property----- - . .  ..r
Penn RR real estate purch money gold M ..F.c*&r 

Pennsylvania Company— Bonds gold guar.— c**'r
do 10,000,000 do Ser B.QP.c
do 5,000,000 do Ser C c ’
do 10,000,000 do Ser D  G1
do do Ser E___ (il

Gold loan $1,334,000 drawn yrly g gu Pa R R ...G P  
Gold loan red after 15 yrs (guar V 83, p 1229) -GP.c*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

5 1879 $100 &c $75,000 5 M & S Sept 1919
138 1888 1,000 4,000,000 4 g J & D June 1 1928
131 1877 1,000 862,000 7 F & A Feb 1 1917
262 1892 1,000 20,000,000 4 g M & S Mch 1 1942

2.96 1900 1,000 725,000 3 A e A & O Apr 1 1930
1904 1,000 6,000,000 4 g M & N Nov 1 1943

1889 1,000 2,459,000 4 g M & S Sept 1 1914
1902 1,000 300,000 3M Q—J Oct 1912
1902 1,000 500,000 3 M e Q— M Dec 1912
1903 1,000 500,000 3 'A g Q—M Mch 1913
1903 1,000 500,000 3 'A g Q— F May 1913
1903 1,000 400,000 3A  g Q— F Aug 1912-1913
1905 1,000 900,000 4 g Q— M May 1913-1915
1905 1.000 2,800,000 4 Q—S Sept 1912-1915
1906 1,000 1,600,000 4 Q—J June 1913-1916. . . 1906

1906-7
1,000 4,000,000

24,800,000
8.800.000

4
4

Q—J Q— F
Jan 1913-1916 
To Nov 1917

1910
1912

1,000 4 g Q— F May 1913-1920
1,000 6,000,000 4 g Q—M June 1 1913-22

1892 1,000 134,000 4.4 M & S Sept 1 1912
1893 1,000 2,000,000 4 g M & N May 1 1923
1881 1,000 19,467,000 414 g J & J July 1 1921
1897 1,000 4,495,000 3 A e M & S Sept 1 1937 

Feb 1 19411901 1.000 8,927,000 3 A g F & A
1902 1,000 4,617,000 3 A  g J & D Dec 1 1942
1904 1,000 9,666,000 3 A e J & D Dec 1 1944
1912 1,000 10,000,000 4 a- M & N May 1 1952
1901 1,000 6,660,000 3 A g M & N Nov 1 1916
1906 1,000 20,000,000 4 g A & O Apr 1 1931

field R
1906

y.
500 fr &c 48,262,548 3 ’A J & D June 15 1921

Places Where Interest and 
Dividends are Payable

Broad St Sta,Phlla &Lon 
do do
do do

New York & Philadelphia 
Broad St Station, Phlla 
New York & Philadelphia
Girard Trust Co, Phlla 
Commercial Tr Co, Phlla 

do do
do do
do do
do do
do do
do do
do do
do do

Fidelity Trust Co, Phlla 
New York & Philadelphia
Philadelphia 
Farmers’ L & Tr Co, N Y 
National City Bank, N Y 
Union Tr, N Y; & Phlla 
\Amer Ex Bk, N Y, and 
J Girard Trust Co, Phlla 
Phlla, Pa, and New York 
Girard Trust Co, Phlla 
New York & Phlladcl’la 
Girard Tr Co, Phila&NY 
Cred Lyon, &c, Paris, Fr

assignees subscribed In Dec. 1909 for 25% in new stock ($82,517,800) at 
par, the proceeds to provide for notes maturing and general 6s due July 1 
1910. V. 89. p. 1224, 1281, 1348; V. 90, p. 635.It was voted March 14 1911 to Increase the authorized stock from 
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder, ex
cept about $22,000,000, reserved for convertible bonds) to $600,000,000. 
Shareholders of record May 5 were offered the right to subscribe for new stock 
($41,261,000) at par Increasing amount outstanding to $519,068,000, Incl 
amounts reserved for conv. bonds. V. 92, p. 119, 663, 726, 882, 1033, 1437.

BONDS.— Consolidated mortgage of 1873, see "Supplement”  of Oct. 1901. 
In April 1908 $40,000,000 4% consols were sold. V. 86, p. 1043, 1101.

In 1902 were Issued $50,000,000 10-ycar 3 A %  gold bonds, dated Nov. 1 
1902, of which $39,777,500 had been converted in Feb. 1912 Into stock at 
$70 per share and balance Is co nvertlble at holder’s option at $70 per share 
at any time; they may be called for payment at 102 A on any int. day, but 
If called, converted on basis stated. See V. 74, p. 577; V. 87, p. 1421; 
V 90 p 447‘in 1905 stockholders subscribed at par for part of $100,000,000 of 3 A%  
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec 1 1905) convertible at option of holder at any time Into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent Interest period, on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
In said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 0% bonds maturing June and July 1905; balance for Improve- 
merits. See V. 80, p. 1112, 1236, 1913; V. 81, p . 1437: V. 90. p. 447.

As to new bonds authorized In 1907 and 1908, see SI OCK above.
GENERAL FINANCES.— In 1901 obtained control of the Pennsylvania 

and Cambria Steel Copnanles—see "Industrial ’ cos and V. 72, p. 128U, v. 
82 d 805On Nov 27 1910 the company opened Its passenger electric tunnel rail
road from Harrison, N. J., under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RIt. In Long Island City, under 
the name of Pennsylvania Tunnel & Terminal RR. Service from N. Y. 
station to Long Island City was begun Sept. 10 1910. V. 91, p. 397, 946, 
1101; V. 92. p. 663. , „  ,The tunnel will afford entrance Into New York City for the Pennsyl
vania RR. and the Long Island RR., permitting through trains by rail di
rect from the South and West to all points In New England via the bridge 
from Mott Haven to Long Island, which Is to be built by the N. Y. Connect
ing RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p. 631; V. 89, p. 666, 
919; V 90, p. 635; V. 93, p. 807.In June 1906 the Issue of $50,000,000 (250,000,000 francs) French loan 
(Penn Co guar 3 %%  bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system.

In April 1908 $40,000,000 4% consols were sold to provide for completion 
of New York terminals and other construction work. V. 86, p. 1043, 1101; 
V. 88. p. 631. In May 1909 $8,100,000, in May 1910 $11,000,000, and In 
June 1912 $6,000,000 4% general freight equip, trust certfs. were sold. 
V. 88, p. 1254; V. 90, p. 1425; V. 94, p. 1566.On Dec. 31 1911 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following Issues (compare table above), received 
In whole or In part In connection with aforesaid French Issue.

Penn. Gen. Frt. Eq. Trust 
4 %  ’07, $100,000,0 0 0 -$ l l ,000 ,000 

Pennsylvania RR. Water
Supply  Trust 4 % ............  6 ,000,000

Pa. Steel Roll. Stk.Tr.4% $1,200,000 
Pa. Steel Freight Car Trust

4% gold........................  4,300,000
Pa.Steel Hq.Imp.Tr.4%-- 5,000,000

As to $100,000,000 equip, trust auth. In 1907. sec V . 84, p 231, 340.
In Sept. 1906 about hair of the company's holdings In Baltimore & Ohio 

(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. stock sold (about $ 16,000,000) being re-purchased 
In April 1909, and in Mch. 1910 additional amounts had been acquired, 
making the total owned, It Is understood, 51% thereof; .also In Dec. 1906 
sold $15,630,000 Ches. & Ohio stock. V. 83, p. 562, 1412; V. 85, p. 655; 
V. 90, p. 628. In 1910 purchased $2,500,000 New York New Haven & 
Hartford stock, owning, Dec. 31 1911, $4,062,500. V. 90, P- 1425.

In Nov. 1906 the dividend rate was Increased from 6 % to 7% , but In May 
1908 again reduced to 6 %. On Feb. 1 1908 passenger rates were re
stored to old basis, the 2-cent law In Pennsylvania having been declared 
unconstitutional. V. 86 , p. 230, 286.

Increase in stock and bonds auth. 1907-1909-1911, see “ Stock above; 
$82,517,800 stock sold Dec. 1909 and $41,261,600 in May 1911.

LATEST EARNINGS.—Jan. 1 to April 30 (4 mns.), directly operated:
Lines east of Pittsburgh\1912---------- Gross, $73,796,332; net, $11,898,428

and Erie _ .(1 9 1 1 -- -___ Gross, 68,713,152; net, 12,149,200
Lines west of P. & E., tnc. or dec.Gross, Inc., $2,926,027; net, dec., $414,164.

ANNUAL REPORT.— Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. The report for 1911 was 
given In V. 94, p. 690, 704; see also editorial, p. 661.
EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 

Year enclina Dec B1— 1011 • 1J10» 1.)()«♦.
Gross earnings........  .................$330,351,809 ’I ro'q??Net earnings (over taxes)_____ 75,141,591 78,792,o82 80 ,452,914

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Year ending Dec. 31— 191J’m o 19u°077 19u9o i7Miles onerated - 4.018 3,J77 •1,947

Gross earnings!! ! !  ! !  ! ! ! ! ! ! ! ! ! I _$157,487,413 $160,457 298 $149,593,833
Net earnings (over taxes)............  35,907,748 37,960.546 41,641,842
lnt. on Pa. RR. Investments......... 14,450,594 14.99J.876 \3,^\A,7a7
Int. on United N. J. securities__  195,909 1?4,4o6 331,172
Int. for use of equipment.-........... 694,982
Interest, general account. ......... §81,492
General interest and miscellaneous 356,292
R ents......................  547,205

362,510
1,226,946

94,326
600,732

211,110
1,674,120

65,770
446,800

1911. 1910.
Deduct— Rentals----------------------  in 'iio ’oaaInterest on funded debt----------  9,171,935 10,112,233

Int. on mtges. and ground rents 65,9o4 5l,bZ4
Car trust payments---------------  4,263,801 4,754,427
Sinking funds.......................... . 21?.’o7a 577099Miscellaneous-------------------------  258,978 ____ - t  7,022
Total  "$18^892,724 $21,062,566

Balance ! ! ! ! ! ! ! ! ! ! ! ! - - ................. $34,241,498 $34,350,826
Payments to trust funds............. $319,756 $308,522
Extraordinary expenses-------------- o^ 'm i'crnDividends (6%) . . . ____________  25,950,857 24.410,860
New York Tunnel construction.- -------- - - 
Extraordinary expense fund------- -----4,000,000 3,/00,000

Total divs., extraordinary, &c_ $32,536,501 *31,923,979
Balance, surplus__________ . . . . .  $1,704,997 *2-432>84*
Balance, profit and loss Dec. 31 - - $27,397,808 $27,044,462

1909.
$7,656,936
12,961,423

13,760
5,137,460

233,100
158,515

$26,161,194
$31,424,378

$218,426
5,581,810

19,173,742
4.000. 000
2.000. 000

$30,973,987
$450,400

$25,149,688

Gross Incom e................................  $53,134,222 $55,419,392 $57,585,572

OFFICERS.— Pres., James MeCrea: V.-Ps., Samuel Rea, Geo. D. Dixon, 
Henry Tatnall, W. W. Atterbury and W. Heyward Myers; Treas., J . F. 
Fahnestock; Sec., Lewis Neilson. New York office, S5 Cedar ^t.

Directors.— Perclval Roberts Jr., N. Parker Shortrldge, Rudulph Ellis, 
Charles E. Ingcrsoil, Clement A. Griscom, Henry C. Frick, William H. 
Barnes, Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuvier, .las. MeCrea, Lincoln Godfrey, John P. Green, Samuel Rea, 
Henry Tatnall, W. W. Atterbury.— (V. 94. p. 912, 1317, 1384, 1566.)

PENNSYLVANIA COMPANY.— (See Maps Pennsylvania RR.)— Oper
ates all the Pennsylvania Railroad lines west of Pitts. Owns none in fee.

Leased by transfer from Pa. RR.:
Miles.

Plttsb. Ft. W. & Chicago ..*470.53
Massillon & Cleveland..........  12.23
Erie & Pittsburgh..................  *82.97
Cleveland & Pittsburgh........ *205.50

Leased directly by Pa. Co.:
Pitts. Youngs. & Ashta. Ry-*137.56 

Controlled by stock or otherwise:
Toledo Col. & Ohio R i v e r *337.94
Pitts. Ohio Val. & Cine-------  15.09
Marginal RR., Beav. F., Pa. 3.44
South Chic. & Southern-------  23.05
Branches W. N. Y. & Pa. Ry. 51.52 
Youngstown & Ravenna-----  2.28

Total Penna. Co. lines-.1,342.11

Controlled by stock, &c.: 
Pitts. Cin. Chic. & St. L - . .* l  
Waynesburg & Washington
Cin. Leb. & Northern..........
Grand Rapids & Indiana-----

Musk. Gr. Rap. & Ind-----
Traverse City R R - - - .........
Cin. Rich. & Fort Wayne.

Vandalla R R .......................... '
Terre Haute & Peoria R R . . .  
Cleve. Akron & Cincinnati--
Wheeling Terminal R y ..........
Manufacturers’ R y ................
Pennsylvania Terminal R y .. 

Controlled jointly.
Central Indiana......................
Pitts. Chartlers & Yough-----
Tol. Peoria & Western..........
Trackage .................. - ...........

Miles.
,410.19

28.16
45.44

430.38
36.85
25.86 

*85.77
-655.40
145.12

-344.28
9.65
3.02
4.15

>117.58
*19.69

>230.70
170.37

See this company. Total of all lines-----------5,104.72
In Mch. 1912 acquired the Ohio River & Western Ry., Bellaire to Mill 

Run, ()., I l l  m., narrow-gauge, with 1 m. trackage. V. 94. p. 983.
ORGANIZATION.— Chartered In Penna. April 7 1870. Its $80,000,000 

stock Is owned by the Pennsylvania Railroad. On Dec. 31 ’ l l  the Penn^Co. 
owned sundry stocks and bonds having value, per balance sheet, of $20J,- 
410,256, and yielding In 1910 income of $12,302,016. V. 84, p. 928.

DIVS.—  1’95.’00. '01-’02. '03. ’04-’05. '06. ’07. ’08. ’09. ’ 10. ’ l l .  
Percent— J None. 3 4 5 6 7 7 8 7 7

In Jan. 1910, 33 1-3% In stock; June 1910, 3% cash; Dec., 4%.
BONDS.— The gold bonds of 1921 are secured by leases of P. Ft W. & 

C., the Cleve. & Plttsb. and Erie & Plttsb. railroads and of bonds and 
stocks having a par value In 1912 of $26,107,100, as well as real estate 

Guaranteed trust certificates,"A,”  “ B ," "C ,”  "D ” and “ E were Issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar, special stock of the Plttsb. Ft. W. 
& Chic. Ry. Co. Of the $20,000,000 in series A, B and C, the sinking fund 
had retired $1,961,000 to Dec. 31 1911. See V. 65, p. 368, 572, 1116? 
V. 67, p. 122; V. 72, p. 339. 490; V. 79, p. 2457; V. 94, p. 768.

The 314% gold loan of 1901 was Issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and 1., 
by Penna. RR., and are subject to call for redemption Nov. 1 annually 
by lot at par In 15 equal drawings. V. 73, p. 843, 957. Collateral Dec. 31 
1911, $11,200,000 P. C. C. & St. L. Ry. pref. stock 

The $20,000,000 gold loan 4s of 1906, guaranteed, were at Dec. 31 1911 
secured by deposit of $12,500,000 Pitts. Cin. Chic. & St. Louis common and 
$10,900,000 pref. stock, $4,000,000 Vandalla RR. stock and $1,000,000 
Pitts. Youngstown & Ashtabula pref. stock; total par value of collateral, 
$28,400,000 V. 92, p. 335; V. 83, p. 1229, Car trusts Mch. 31 1912, 
$8,106,332; loans and bills payable, $3,400,000. . .

The 250,000,000 French franc 3 H% guaranteed loan of 1906 Is payable, 
p. & 1., In francs. Denomination 500 and 2,500 francs. V. 82, p. 1439. 

EARNINGS.— 4 mos.,/1912.......... Gross, $16,471,744; net, $2,313,778.
Jan. 1 to April 30. U911-------- Gross, 15.155,376; net, 2,970,818

REPORT.— Report for year 1911 in V. 94, p. 1115.

•’relglu“ n!7 BevenUeS _____$37,227,183 $41,790,967 $36,748,228p a s s e n g e r : : : : : : : : : : : : : " ! - : : : : : - "  8 :445.011  8 . 155,647  7 , 190,109

INCOME ACCOUNT.
1911. 1910. 1909.

F
Passenger_________________________  ___Mall .............................' 1.075.959............................. .  1,299,129

. 1,773,834
, 289,474

Express_____
Other transportation revenue 
Non-transportation revenue. -

1,010,734
1,326,739
1,593,225

293,562

1,006,694 
1,208,205 
1,414,989 

206,537
Total operating revenue__________ $50,110,590 $54,1<0,874 $47,774,763;
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Peoria & Bureau Valley— Stock rental (see text) . .
Peoria & Eastern— Inti llloom & VV 1st M pt Cc.cA 

Ohio Indiana A West 1st M pref gold int guar.Ce.c 
Peo & E 1st (cons) M $10,000,000 Int guar._ -Ce.c'
Income mortgage non-cumulative__________Cc.'

Peoria & Pekin Union— First mortgage gold___ Cce
Deoentures due $50,000 y’ ly (in 1917 $26,"do"d)'-. .’

do do $00,000 yearly____________
Peoria Ry Term— First M gu g red 102 beg 1917- IC.c 

Second mtge Jointly guaranteed as to principal onlj 
Pere Marquette— Common stock.................................

Second preferred 4% non-cumulatlve_____
Outstanding stock of constituent companies.
Receivers’ certificates redeemable 101_____

do do $3,500,000 red 101. . .
Impt & ref gen M $00,000,000 red 110--Ba.xc» Ar

• Coll notes sec by Impt A ret gen bds red 102 }4 O.xc
■ Debentures $5,000,000___ _____ ________________

Chic & West Mich 1st M ____ _______ _____ -NB.c
Det G R A W 1st cons (now 1st) M law money OB.c 
Flint A Pere Marq mtge ($l,0d0.0d0 are 4s) gold __c 

•First consolidated mortgage g o ld .- ..............Ce.c
• Pt Huron Dlv first mtge ($3,500,000) gold..Ce.c
•Toledo Division first mortgage gold________IB.c

Ch & N M 1st M gu p & I end by Ch A W M..OB.C
• Equipment notes extended from Mch 1912___ FC
• Equip trust bonds ser A due $04,000 s-a___ Ba.c

do do scr B due $08,000 s-a___ Ila.c
do do 44,000 due s-a (V 92, p 1030) Ba.c

i Pere Marquette consol M $50,000,000 auth.-F.cAr
• Lake Erie A Detroit Rlv Div coll tr M gold_____ U

L Collateral trust mortgage gold call par......................

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

1911 $1,000 (?)47 10C $1,500,000
202 1879 100 Ac 982,000
342 1888 500 Ac 500,000
342 1890 1,000 8,500.000
342 1890 1,000 4,000,000
20 1881 1,000 1,495,000
20 1885 1,000 1,499,000_ _ _’02-’ 10 1,000 509,000

1911 1,000 300,000
1907 1,000 944,000
1907 1,000 280,000_ __ 100 10,210,200_ __ 100 11,109,800_ __ 100 998,000

11 F> 400_ 1912 005,000_ 1912 See text1905 1,000 10,100,000All 1911 1,000 Ac See text_ 1911 1,000 Ac 8,000,000_ 1907 5,000,000488 1881 1,000 5,758,000387 1897 500 Ac 5,379,000281 1880 1,000 5,000,000649 1889 1,000 2,850,000230 1889 1,000 3,325,000
18 1897 1,000 400,000

100 1891 1,000 1,007,000_ 1908 1,000 650,000_ 1911 1,000 900,000
1911 1,000 1,020,000_ 1911 1,000 792,000_ 1901 1,000 Ac 8,382,000

199 1903 1,000 3,000,000
1903 2,870,000

Rate%

5
8
4
5 g 
4
4
0 g
4X  g
5
5 g 
4 g

4H
5
4 g
5 g
0 g
6 g
5
4

g & 0 g
5 g 
5 g 
5 g 
5
0
5
5
5 g 
4 g

When
Payable

Last Dividend 
and Maturity

M A N 
P & A 
A A O 

Q— J 
A & O 

April 
Q— F 

M A N 
F A A 
M & N 
J & J 
A & O

4 H g F  4 g J

May 1 1931 
Feb 10 1912 4% 
Apr l 1940 
Apr 1 1938 
Apr 1 1940 
Apr 1 1990 
Feb 1 1921 
Feb 1 1921 
To Aug l 1923 
1924 to 1930 
Jan 1 1937 

2007

Places Where Interest and 
Dividends are Payable

Columb-Knlck. TrCo.NY 
First Nat Bk, New York 
J P Morgan & Co, N Y 

do do
do do

4% paid April 1 1911 
Central Trust Co. N Y 

do do
do do
do do

First Nat Bank, N Y

-J  23 Apr 
A D 1915 

J Jan 
S Mch 
S Mch 
J July 
D Dec 
O Apr 
O Oct 
N May 

Apr 
July 
May 
Sept 
Apr 

_ Apr 
D Dec 
J Jan 
A Aug 
J Jan

23 1914
l 1955 
1 1901 
1 1910 
1 1912 
1 1921 
1 1940 
1 1920 
1 1939 
1 1939 
1 1937 
1 1931 
1 1912 

’ 12-Apr 
’ 12-Apr ’ 19 
’ 12-Junc’21 
1 1951 
1 1932 
1 1923

19

Guar Tr Co, N Y or Det
J P Morgan & Co, N Y 
See text 
See text

o do
See text
J P Morgan A Co, N Y 
See text
Central Trust Co, N Y 
See text
International TrCo, Dost 
Second Nat Bank, Bost 
J P Morgan A Co, N Y 
See text

do do
Bankers Trust Co. N Y 

do do
do do

People’s State Bk, Detr’t

Expenses—  _ _
Maintenance of way and structures.. $0,090,737
Maintenance of equipment_________  8,904,230
T ra ffic---------------------- ------ ------------- 892,284
Transportation................. .......... .......  17,490,709
General______________ _________  ____

Outside operations— deficit. 
T axes.......... .........................

Operating income__________  _ _
Net revenue rentals............................ ’ 1,490,07

Interest, general account_____  . __
R en ts-------------------------------------------- 1,193 i 945
Sundry accounts.............. .........

Gross income.................... ......
Deduct—

Interest on bonds.............. .......
Interest on equipment trust__
Hire of equipment..................
Fixed rentals_____________ ________  8
Payments account cars leaded from

Pennsylvania RR. _____________  ______
Advances to railroads.... .................... 19,502
Sinking funds________________   1,032,440
Sundry accounts....................    70,950
Added to general fund......................... 1,500,000
Car trusts, principal. ..................  108,205
Additions and betterments-----  -----  2,500,000
Dividends............................... ............(7)5,000,000'

1911. 1910. 1909.- $0,090,737 $7,033,828 $0,000,727
- 8,904,230 9,404,710 7,479,519
- 892,284 919,31 1 807,053

17,490,769 18,047,333 15,309,703
- 1,041,783 998,089 875,077

$37,003,271 $30,472,679
-$15,084,787 $17,107,003 $17,302,084
- 35,825 59,201 33,409
- 2,222,900 2,105.008 1 808,382
-$13,426,056 $14,942,073 $15,400,293

1,490,077 2,509,205 3,033,518
-$11,929,979 $12,373,408 $11,706,775
-$12,200,515 $11,730,292 $.10,071,710
- 178,919 09,970 343,418
- 1,193,945 1,001,554 950,104
. 18,934 34,219 10,158
$25,522,292 $25,275,503 $23,754,105
. $4,759,418 $4,817,048 $4,875,922
. 353,818 201,881 283,800
. 783,143 1,123,279 730,257

8,099,414 7,418,407 6,817,928

. 28,798 
1,705,108 

78,341 
1,500,000 

195,232 
2 ,000,000

55,008
28,818

1,777,770
80,757

500,000
207,990

2.500,000

Total deductions 
Balance, surplus__

(7)5,600,000(8)4,800,000
.$25,493,022 $24,733,754 $22,718,250 
. $29,270 $541,749 $1,035,909

•Also a stock dlv. of 33 1-3%, paid Jan. 1910, calling for $20,000,000. 
—-V. 94, p. 983, 1115.

PENSACOLA MOBILE & NEW ORLEANS.— Projected from Pensacola, 
Fla., to Mobile, Ala., 75 miles, 25 m. being operated June 1911 and re
mainder under construction. Incorporated in Ala. May 1907. Stock, 
auth., $750,000: par, $100. Bonds are Issuable at $10,000 per mile. V. 
92, p. 1500, 1701. Pres., Elwood M. Laughlin; Sec., J. B. Hall.— (V. 
92, p. 1566, 1701.)

PEORIA & BUREAU VALLEY RR.— Peoria to Bureau Jet., 111., 47 
miles. Leased In 1854 to C.R. I. A Pac. Ry. for $125,000 yly.; dtvs., usu
ally 8% yly., occasionally more; Feb. 1908, 1% extra.— (V. 80, p. 109.)

PEORIA & EASTERN RY.— (See Maps N. Y. Cent. & Hudson River RR.) 
— Owns from Pekin, 111,, to Indianapolis, Ind., 202 m.; and has alien of $5,
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.; 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles.

LEASE, Ac.—-Formerly Ohio Indiana A Western, sold In foreclosure In 
1890, reorganized per V. 49, p. 010. Leased till April 1 1910 to Clcv. Cln. 
<3hlc. & St. L., which guarantees interest, but not principal, of the 1st con
sols and the underlying bonds, and owns one-halt of the $10,000,000 stock, 
par $100. See “Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. A Pekin Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152.

BONDS.— See abstracts of mtges. of 1890 in V.51, p. 246.
INCOMES.— Dividend on Incomes, 4% yearly, paid April 1 1902 to 1908. 

both Inclusive; 1909, none; 1910 and 1911, 4%; 1912, none.
EARNINGS.—4 mos., (1912..................Gross, $1,003,959; net, $214,912

Jan. 1 to Apr. 30. 11911................ Gross, 1,052,809; net, 141,535
REPORT for 1911 was In V. 94, p. 976.

Cal. Year— Gross. Net Olh.Inc. *Charyes. Impts. Bal.,Sur.
1911......... .$3,218,281 $001,004 $28,900 $022,257 ______ $8,373
1910.........  3,536,008 859,870 28,011 783,752 81,040 23,089

•Incl. $160,000 (4%) int. on incomes in 1910.— (V. 94, p. 827, 976.)
PEORIA & PEKIN UNION RY.— Owns Pekin to Peoria, on both sides 

of Illinois River, and yards at and opposite Peoria. Mileage main track, 
16.55: second main track, 9.14: total main track, 20.21 miles. Mileage of 
side and yard tracks, M0.73. Capital stock, $1,000,000. Owned by Peoria 
& East. (Clev. Cin. Chic. A St. L. system), Chic. & North Western, Chic. 
Peo. A St. I,.. 111. Central system. Lake Erie A Western and Tol. Peo. A 
West, companies Dividends 1895-1902, 0% per annum; 1903. 4% ; 1905, 
o % . , J*} Nov- 1911 arranged to Issue $400,000 debenture bonds, payable 
from 1924 to 1930 Incl. V. 93, p. 1200. Year ending June 30 1910, gross, 
$852,502; net, $197,429; other income, $208,737; Int., taxes, Ac., $237,000; 
additions, betterments, &c.. $223,678; bal., def., $55,112. Pres., H. K. 
Pinkney.— (V. 83, p. 577; V. 93, p. 1200.)

PEORIA RAILWAY TERMINAL CO.— Owns terminal road between 
Peoria and Pekin, III., 8 miles, over private right-of-way, and local lines; 
total, 21 miles; 2914 miles of track. 70-lb. rails. Freight business handled 
by steam. Local passenger business in and between Peoria and Pekin by 
electricity. Has union depot In Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. Capital stock, $1,000,000, all owned by Chicago 
R. I. A Pac. and Chicago A Alton, which guarantee the 1st M bonds, 
prln. and Int., andthe 2ds as to prin. only. Form, V. 85, p 101 For

P E R E  M A R Q U E T T E  R R .— T h e  ro a d  Includes  
Lines owned— Miles.

Alexis (near Toledo) to Luding-
ton, on Lake Michigan.............. 384

Plymouth to Bay View, Mich___ 412
Porter, Ind., to Gr. Rap., M ich.. 164
Saginaw to Port Huron, Mich___ 90
Pt. Huron to Grindstone City___ 120
Grand Ledge to Big Rapids,Mich.142
Allegan to Pentwater.....................127
Sarnia to Rondeau.... ......................72
Other lines, branches, A c.............278

Total (Incl. 2,331 miles oper. and 3,

[3
Miles.

Trackage—
St. Thomas, Ont., to Intcrnat’l

Bridge atid Niagara, N. Y ..........132
London & Port Stanley...................24
La Crosse, Ind., to Mlch.StateLlne 34
Other trackage............................... 123

Controlled—
Lake Erie & Det. R lv ...... ............ 199
Other trackage............................   00

ill.— (V. 91.5p .5215; V. 93. p.^1535.)

m. leased to other cos.)_______2,368
„  ™BeraJ',es C5I* *errles Ludlngton to Milwaukee and Manitowoc. Of the 
2,308 miles, 34 miles, Lawton, Mich., to South Haven, are leased to the 
Ka.la^,az<>° Lake Shore A Chicago Ry. for 25 years from April 15 1907

A 9?rycar agreement for trackage with the Mich. Cent, and Can. South, 
from St. Thomas, Ont.,to Internat. Bdge and Niagara, 132 m..extended the 
line easterly to Buffalo, from July 18 1904. V. 77, p. 2097; V. 78, p. 2600.

ORGANIZATION.— Formed Dec. 11 1907 as a reorganization without 
foreclosure, per plan in V. 85, p. 41, 100, of the old Pere Marquette, the 
lease to Cln. Ham. & Dayton being canceled. (V. 85, p. 1519.)

Receivership.—The Mich. RR. Commissioners having denied the applica
tion for authority to issue securities to meet maturing obligations (notably 
$5,000,000 6% debentures due July 1 1912), Frank W. Blair of Detroit, 
Dudley E. Waters of Grand Rapids and Newman Erb of New York were 
on Apr. 5 1912 appointed receivers. V. 94, p. 983, 1057. On Apr. 23 
1912 $005,000 2-year 4)4%  receivers’ certfs. redeemable at 101 were au
thorized. to pay Michigan taxes due Apr. 30. V. 94, p. 1180, 250. On 
May 29 1912 $3,500,000 certfs. were authorized having a lien ahead of the 
general M. bonds but subordinate to the underlying bond Issues, of which 
$1,800,000 to provide for outstanding equip, obligations and $1,700,000 
for new equipt. and improvements. Objections to issuance were to be 
heard on June 24 1912, but h arlng was deterred. V.94, p. 1509,1500,1027.

The coupons and equipment notes due April 1 1912 were purchased by 
the Guaranty Trust Co. of N. Y. V. 94, p. 983. The May and June pay
ments were met by the company. V. 94, p. 1180, 1317. The Court on 
May 27 1912 approved the plan for taking care of the interest on all of the 
bonds up to and Including the consol. 4s of 1901. subsequent Issues to wait 
until earnings Improve. No provision is made at present for Int. on the 
$10,106,000 ref. 4s due 1955, $8,000,000 collat. notes due Mch. 1910 
$1,200,000 loan due June 28 1912 and $5,000,000 deb. 0s due July 1 1912. 
V. 94. p. 1509.

The following protective committees have been formed:
Refunding Mortgage 4% Bonds Due 1955.— Benjamin Strong Jr., Chair

man; Franklin Q. Brown, Frederick Strauss, Francis It. Hart, E. V. R. 
Thayer and James N. Wallace; B. W. Jones, Sec., 7 Wall St., N. Y. De
positaries: Bankers’ Trust Co., N. Y., and Old Colony Trust Co., 17 Court 
St., Boston. V. 94, p. 1057.

Five-Year 0% Debentures Due July l 1912 ($5,000,000).—Alexander J. 
Hemphill, Chairman; C. W. Cox, F. R. Hart, E. V. R. Thayer and A. II. 
Wlggin; L. B. Franklin. Sec., 28 Nassau St., N. Y., and C. B. Humphrey, 
Asst. Sec., 17 Court St., Boston. Depositaries: Guaranty Trust Co., N. Y.. 
and Old Colony Trust Co., Boston. V. 94. p. 1057.

Preferred Shareholders' Protective Committee.— Philip Stockton, Chairman; 
C. W. Cox, John M. Graham, Guy Norman, W. J. Wollman and C. it. 
Weedon; F. W. Denio, Sec., 17 Court St., Boston, Mass.; Depositaries 
Old Colony Trust Co., 17 Court St., Boston, and Bankers Trust Co., N. Y. 
— V. 94, p. 1057, 1509.

Consol. 4s of 1901.— Edwin S. Marston, Chairman; Win. W. Craps, 
Charles W. Cox, Jacob E. Ward, and C. Minot Weld; Farmers’ Loan & 
Trust Co., N. Y., depositary.— (V. 94, p. 1500.

STOCK.—The preferred consists of two classes, viz.: 4% first pref. 
stock, cum. after 3 14 years, with preference also as to assets, and 4% nou- 
cum. 2d pref. stock, not preferred as to assets.

The $11,000,000 com. stock owned by Cincinnati Hamilton & Dayton 
was sold Feb. 1911 to J. P. Morgan A Co. V. 92, p. 596.

BONDS.— In Mch. 1911 sold $8,000,000 of 5-year 6% collateral note 
of an authorized 510,000,000 Issue, secured by 200% In 50-yr. 5% bonds Is 
sued under an Improvement and refunding general intgc. dated 1911 (tota 
authorized issue of latter $60,000,000). Of the Impt. and ret, gen. 5s, 
$20,000,000 are Issuable as collateral for the 0% notes of 1911, an equal 
amount of bonds being reserved to retire the ref. 4s of 1905 issued and to bo 
Issued, $5,615,000 equip, notes, also sufficient for the $5,000,000 0% debs 
of 1907. V. 92, p. 790, 720. The refunding 4s of 1905 arc limited so far 
as sale is concerned to $10,106,000. of which $9,207,000 are guar, by the 
Cln. Ham. A Dayton, prin. A Int., any additional amounts to be deposited 
under Impt. and ref. mtge. V. 80. p. 103; V. 89, p. 1008; V. 92, p. 590.

The So,000,000 6% 5-year debentures were Issued to pay the floating 
debt, receiver’s certfs. and other corporate purposes V. 85, p 1402

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. A Det. Rlv. Ry , the 
National Trust Co., Ltd., of Toronto, being trustee, and are subject to call 
on any interest day on 00 days’ notice. V. 75, p. 1302; V. 70, p. 213.

Lake Erie A Detroit River Division mtge., V. 70, p. 1356; V. 77, p. 89.
Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation 

Dec. 1907. V. 70. p. 919, 1193; V. 85, p. 409, 1519.
Marq. A Bes. Dock A Nav. 1st gold 4)43, $470,000, guaranteed Jointly 

by P. M. and Bess. A Lake Erie. Bee “ Industrial Companies.”
The equipment trust bonds dated April 1911 are series “ A” and “ B,”  

and secured, besides equipment costing $1,819,000 and $1,841,000, respec
tively, by $375,000 each of the refunding 4s. V. 92, p. 957

The equip, trust bonds dated June 1 1911 mature $34,000 Dec. 1 1911 and 
$44,000 semi-annually thereafter. .V 92, p. 1636.

EARNINGS.— For 11 months ending May 31;
11 Mos.—  Gross. Net. Oth. Income. Charges. Balance.
1911-12..$15,328,450 $2,921,882 def.$501,005 $4,319,549 def.$1,899,332 
1910-11.. 14.044,094 2.781,934 def. 483,803 4,074,825 def. 1,776,094
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June, 1912.] RAILWAY STOCKS AND RONDS 105

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page. ]

Pcrc Marquette (Con)—  j „
Saginaw Tus & Huron first mortgage assumed----- N
Grand Ilaplds Beldlng & Sag 1st M assumed---------
l’ere Marquette of Indiana call 105 assumed. CK.c*
Kleybolte equipment notes----------------------------------
RWInthrop&Co eq notes g$76,000 due s-a(V79pl642 
Am Car & Fdry Co equip notes $40,000 due seinl-an
Locomotive equip tr notes (part due quar................

1 $15,000 due quar.........„
Equipment notes payable $4,080 monthly.............
Pullman Co car lease notes due quarterly................

Pcrkioinen— 1st M Ser 1 (1st loan) g gu p & I-.PeP.c*
First M Ser 2 (2d loan) g gu p & 1 (end)----- PeP.c*

Peterborough RR—Stock (rental 4 % )----- ----— ------
Petersburg RR—See Atlantic Coast Line UR.
Ph & Balt Cent— 1st M $10,000,000 g gu p & 1 ...F P  
Phila Baltimore & Wash—Stock auth $25,350,450 - 

P W & B (old Co) plain bonds.) All secured '
Plain bon ds.............- ............. - }  by 1903
Plain bonds gold......................  mortgage.
Plain bonds gold...................... J ( . . r
First mortgage $20,000,000 gold.............. .G.c*&r*
Plain bonds gold due $500,000 yearly.................... c*

Phila & Clics V— 1st M pref old 5s red ’96 gold. PeP.c* 
First mtge old 4s not pref Int reduced In ’96 g PeP.c* 

Philadelphia & Eric—See Pennsylvania RR 
Phila & Frankford— First mtge $500,000 guar.GuP c* 
Phila Germ & Norristown—Stock rental P & R Ry —  
Philadelphia Harrisburg & Pittsburgh—1st M g.c*&r
Phila Newtown & N Y— First mtge gold (text)----- c*
Philadelphia & Reading Ry—See Reading Company 
Philadelphia & Trenton—Stock 10% rental Penn RR

( " r

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable y

66 1900 $1,000 $1,000,000 4 g F & A A u g 119 31 J P M organ & Co, N Y
29 1899 1,000 260,000 5 g M &  S M ch 1 1924 InternatlonaliTr Co, B ost

T ex t 1903 1,000 675,000 4 g M & N M ay 1 1943 J P M organ &  C o, N1Y
1 <)()/* 274,718 444 A n r  1 1 Q 1 f i
1904 1,000 456,000 444 g A  & O A p r  ’ 12-O ct ’ 14 See text ■ . • !
1908 200.000 6 A & O T o  A p r  1 1914 do  • • • • •
1910 45,000 5 Q— J T o  Jan 3 1913 d o  • ...................... .....
1910 90,000 5 Q — J A p r ’ 12-July ’ 13 do  ■ • • ■
1010 88,920 5 T o  N ov  15 1913
1910 157,777 5 Q— M T o  June 15 1915 Pullm an C o, C hicago r ' ■

38.3 1888 100 &c 799,600 5 g Q— J Jan 1 1918 R eading Term inal, P h ila
38.3 1888 1,000 1,125,000 5 g Q— J Jan 1 1918 d o  d o  F- >«*-$
. . . 100 385,000 4 A  & O A p r  1912 2 % N ashua, N ew  H am pshire

1911 2,200,000 4 g M & N N ov  1 1951
50 25,138,000 4 in 1911 J & D J ’ne 29 1912,2% Broad St Station.FPhila*

18S7 1,000 1,000,000 4 A & O A p r  1 1917 O il, Phil; K idd ,P ea b ,B os-
1887 1,000 1,000,000 4 M & N N ov  1 1922 B road St Station , Phila
1891 1,000 930,000 4 g J & J Jan 1 1926 d o  do
1892 1,000 1,000,000 4 g A  & O O ct 1 1932 d o  do

214 1904 1,000 &e 15,070,000 4 g M & N N ov  1 1943 A m  E x N B k , N Y ; & 'Ph il
1909 1,000 5,000,000 4 g J & J Jan 1 ’ 15-’24 Broad St S tation , Phila
1888 500 280,510 4 g A & O A p r  1 1938 Reading T erm inal, Phila

.  . . 1888 500 100.000 3 g A & O A p r 1 19 38 d o  d o  •

1892 1,000 500,000 4 g F  & A  A u g  1 1922 R eadin g Term inal, Phila
30 50 2,246,900 12 Q— M June 4 1912 3 % Mar & M er B ldg, Ph ila
47 1880 1,000 2,000,000 5 g A  & O 15 O ct 15 1925 R eadin g T erm inal, P lilla
22 1892 1.000 1,599,000 Sec text A  & O O ct 1 1942 do  d o  • •

26 100 See text 10 Q— J JulylO  1912 2 44 Treas Penn R R  C o, Phila

REPORT.— For year ending June 30 1911, V. 94, p. 484.
Year ending June 30— 1910-11. 1909-10. 1908-09.

Operating revenue.............................. $16,523,762 $16,542,271 514,629,827
Operating expenses............................ - 13,470.965 11,698,842 10,581,580
T axes............................................ ........ 664,770 755,641 576,893

Net operating Income..............
Other Income.............. - ...............

___ $2,388,027
___ def.406,100

$4,087,788 
def. 16,820

$3,471,354
238,209

Total net Income......................
Interest on bonds........................
Rentals................................ .........
Interest on bills payable..............
Interest on receiver’s certificates

___ $1,981,927
___ $2,997,130
___  721,188
___  77,370

$4,070,968
$2,898,793

670,589
25,047

825

$3,709,503
$2,941,151

699,066
11,690
17,005

Balance, surplus or deficit----- -def.$1,813,761 sur.$469,714 sur. $40,651
DIRECTORS.— Newman Erb, Norman B. Ream, Geo. W. Perkins, 

W. R. Cross, Frederick W. Stevens, F. D. Underwood, L. F. Loree, W. H. 
Porter of New York; Francis R. Hart, Fredk. H. Prince and E. V. R. Thay
er of Boston: William Cotter, ,r. L. Cramer, S. L. Merrlam and Henry B. 
Ledyard of Detroit. Pres., William Cotter.— (V. 94, p. 1509, 1566, 1627.)

PERKIOMEN RR.— Owns from Perklomcn Jet., Pa., to EmausJct., Pa., 
38.3 m. Stock (51,500,000, par value of shares, $50) owned by the Read
ing Co. and mostly deposited under Its Jersey Cent, collat. 4% mtge. of 1901.
V. 72, p. 283. Reorganized In 1887. In year 1910-11, gross, $663,673; 
net, $353,895. In 1909-10, gross, $587,986; net, 5391,937; Interest, taxes, 
&c. $156,186; lmprov’ts, $117,324; bal., sur., $118.426.— (V. 72, p. 283.)

PETERBOROUGH R R — Wilton to Greenfield, N. II., 10 'A miles. 
Leased April l 1893 to Boston & Lowell for 93 years at 4% on stock and ex
penses. Capital stock, $385,000; par, $100; dlv., A. & O.

PHILADELPHIA & FRANKFORD RR.— Owns from Crescentvllle t o  
Frankford, Pa., 2.55 miles; total tracks, 4.06 miles. The $500,000 
stock Is owned by Reading Company, of which $498,950 Is deposited under 
Its mortgage of 1897; principal and 4% lnt. is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $111,466 outstanding obliga
tions, any excess of net earnings to be applied to reduction of principal o f 
latter, and thereafter to dividends on stock.— (V. 67, p. 1358, 1357.)

PHILADELPHIA GERMANTOWN & NORRISTOWN R R — Phila., Pa., 
to Norristown and Germantown, Pa., 20.96 miles; second track, 20.35 miles; 
third track, 3.02 miles; total track, 95 miles; leases Plymouth RR., Smiles. 
Leased on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, 
Including $8,000 yearly for organization expenses. .<■«*»

PHILADELPHIA HARRISBURG & PITTSBURGH RR.— Harrisburg. 
Pa., to Shlppensburg, on the Western Maryland R R ., 44.14 m.; 2d track, 
39.76 m.; 3d track, 4.87 m.; sidings and laterals, 12.51 m. Leased Oct. 15 
1890 for 099 years, at 5% on stock, lnt. on bonds, taxes and expenses, to 
Phila. & Reading RR., which by endorsement on each guar, the bonds, prln. 
& lnt. Lease assumed In 1896 by Phila. & Read. Ry. Stock, $2,000,000.

PHILADELPHIA NEWTOWN & NEW YORK RR.— Phlladelphla~to 
Newtown, Pa., 22 miles; 2d track, 3.35 m.; 3d track, 1.51 m.; sidings and 
laterals, 5.12 miles. Stock—com., $1,225,000; pref., $400,000; par, $50. 
Of the bonds, $849,100 (with coupons only partly paid—see V. 64, p. 331) 
arc owned by the Reading Co. and deposited under Its gen. mtge. of 1897. 
In Oct. 1898 lnt. on $507,000 bon s was reduced to 3% from April 1 1897 
and made a first charge; remainder 5% , subject to said agreement.^ V. 68, 
p. 773. Year ending June 30 1910, gross, $178,519; op. def., $35,660; in 
1908-09, gross, $171,686; net, $75,014; other Income, $29,673; lnt., taxes, 
&c., $100,043; Improvements, $8,417; bal., def., $3,773.

PHILADELPHIA & BALTIMORE CENTRAL RR.— West Phila. to 
Octoraro Jet., Md., 63 in.; Wawa to West Chester, Pa., 9 m. (double track, 
11 m .); branch, 2 m.; leased, Chester Creek RR., 7 m.; Phila. Balt & Wash, 
holds $2,497,180 of the $2,499,174 stock. The $2,200,000 outstanding 
bonds were paid at maturity Nov. 1 1911, the bondholders being given 
the option of exchange for new 40-yr. 4% gold bonds (part of an authorized 
$10,090,000 Issue, guar. prln. and lnt. by Phila. Balt. & Wash.), taken at 
98, the remainder to be paid In cash. V. 93, p. 1106; V. 94, p. 1627. For 
1911, gross earnings, $1,329,743: net (incl. other Inc.), $128,557; charges, 
$208,461; bal., def., $79,904.— (V. 93, p. 1106; V. 94, p. 1627.)

PHILADELPHIA BALT. & WASHINGTON RR.— (See Map Penn.RR.).
Lines owned— Miles

Phila. to Washington, D. C., via
Balt., all double track.............. 135

Bowie to Pope’s Creek, Md.......... 49
Branches to Delaware Clty.&c.. 43

Lines controlled, leased. &c.—
Phila. & Balt. Central*__________ 80
Delaware R R .* .....................  245
Delaware, Md. & V a.*.....................98
Other lines (5 )----------  54

Total (* see this company)...................................... — ......... ................ 704
ORGANIZATION.—A  consolidation Nov. 1 1902 of the Philadelphia 

Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, p. 
395, 1032; V. 82, p. 510. See Washington Terminal Co. on another page.

STOCK.— Stock, authorized, $25,350,450: outstanding Jan. 1 1912, 
$25,138,000, of which Pennsylvania RR. owned $25,135,475.

Dividends since consol., Dec. 31 1902 to June 1912, 4% yearly (s.-a.).
BONDS.—-The first mortgage of 1904 ($20,000,000 authorized) Is a first 

lien on the Phlladclphla-Baltlmore division, 117 miles, all double-tracked, 
and also secures pari-passu the $4,930,000 debentures of the former P. W. &
B. (see p. 4 of “ Supp." of April 1895), and also on the line from Baltimore 
to Washington. Of the bonds, $15,070,000 have been sold. Including 
$4,500,000 to retire the $3,000,000 Balt. & Potomac 6s due April 1 1011 
and $1,500,000 due July l 1911, $3,930,000 of the balance being reserved 
to retire the debentures and Baltimore & Potomac bonds and $1,000,000 for 
future purposes. V. 78, p. 49; V. 92, p. 795. Mtges., &c., 1911, $325,123.

The $5,900,000 serial 4s of 1909 are to be secured by any new mortgage. 
V. 84, p. 1368; V. 85, p. 284; V. 87, p. 1605.

EARNINGS.— -1 mos., J1912..............Gross, $6,080,643; net, $807,349
Jan. 1 to Apr. 30. \1911----------- Gross, 5,825,160; net, 902,498

REPORT.— Report for year ending Dec. 31 1911 In V. 94, p. 763.
Year ending Dec. 31— 1911. 1910. 1909. 1908.

Grosscarnings............._.$18,914,244 $19,021,707 $17,543,373 $16,128,576
Operating expenses___ $14,419,227 $14,612,773 $13,059,390 $12,285,374
Rentals on basis net earn 414,303 445,026 1,059,690 937,798

Net.................. ...........
Int. on Investments, &c.

$4,080,714
990,952

$3,903,908
1,001,048 $3,424,293

830,757 $2,903,398
739,201

Total net Income___ $5,071,660 
$447,764 
980,000 

17,220 
5,99 4 

579,180 
700,187 

1,005,520 
1,217,415

$4,964,956 
$300,970 

1,070,833 
17,631 
7,192 

568,749 
711,185 

1,005,520 
1.021.019

$4,255,050 $3,642,599
$20,938
900,000

15,675
316,333
526.564
424,057

1,005,519
433,513

Interest on bonds..........
Ground rents, &o..........
Other Interest.............
Taxes ............................
Rent, equipment, &c__
Dividends (4%) ............
Extraord. expenditures.

$1,100,000
17,175
15,090

552,366
400,147

1.005,519
622,281

Balance, surplus........ $58,380 $195,257 $482,472
— (V. 92, p. 726, 795",'873, 1437, 1701; V. 93, p. 1106; V. 94, p. 763.)

PHILADELPHIA & CHESTER VALLEY RR.— Road from Bridgeport 
to Downtngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50) 
In common, $550,000; preferred, $205,100; total, $755,100, of which Read
ing Company owns $483,300 common and $205,100 pref., $450,000 common 
and $20o,100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with int. reduced. See V. 63. p. 1084.

PHILADELPHIA & READING RR.— See “ Reading Company.”
PHILADELPHIA & TRENTON RR .— Phila. (Kensington). Pa.,»to 

Morrlsvlllc, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for 
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance, 
$765,000, being owned by United New Jersey RR. & Canal Co.

PHILIPPINE RY.— Under a concession granted July 13 1906 by the 
Philippine Gov’t, In accordance wi th an Act of Congress of the United States 
In 190o, and with the approval of the Secretary of War, this company has 
contracted to build lines of railroad In the Philippine Islands as follows: Isl
and of Panay, 100 miles; N egros, 100 m., and Cebu, 95 m. The construction 
of 35 m. on Cebu Is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the Islands.

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In 
operation, extending from Danao to Carcar, and 73 miles on Panay, extend
ing north from Caplz. • ........................  • aal

ORGANIZATION AND SECURITIES—The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by William 
Salomon *  Co. V. 80, p. 2622; V. 82, p. 219. 752; V. 83, p. 493, 970, 1412; 
V. 85, p. 794; V. 87, p. 1358. Under the terms of the concession the Philip
pine Govt, guarantees Int. on an Issue of 1st M. 30-year sinking fund 
4% gold bonds, which may be Issued to extent of 95% of cost of construc
tion. Any lnt. payments by the Government become a cumulative lien on 
the property, subject to the lien of the 1st M. bonds. The entire Issue of 
bonds Is subject to redemption at 110 and Interest on any lnt. date. Bonds 
may also be drawn by lot at 110 and Interest for an annual sinking fund, 
which must be established after July 1 1911, before any dividends can be 
paid on the stock. The Government concession provides that In lieu of 
all other taxes the railway shall pay 44 of 1% of gross earnings per annum 
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits In national banks.

DIRECTORS.— Gen. C. R. Edwards, Gen. T . H. Hubbard, Clarence 
McIC. Lewis, Col. Frank McIntyre, Win, Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic II. Reed. William Salomon, Charles M. Swift, 
Cornelius Vanderbilt; Chairman, William S alomon; Pres., Charles M. Swift; 
V.-P., Frederic II. Reed and C. Lewis; V .-P . and Chief Engineer,^William
B. Poland; Treas., C. T. McBirney: S»c, E. Eberlein. •(

Office, 43 Exchange Place, New York City.— (V. 87, p. 1358, 1534.)
PITTSBURGH BESSEMER & LAKE ERIE RR.— Bessemer, P a ./to  Con- 

neaut Harbor and Wallace Jet., Pa., 153 miles, of which 8 miles leased to 
other roads; other mileage owned, 26 m.; branches and spurs, 29 m.; leases 
Meadvllle Conneaut Lake & Llnesvllle RR., Llnesvllle to Meadvlllc, 21 m.; 
trackage to Cascade, near Erie, &c., 12 m.; total, 241 m. (138 m. 2-tracked)

ORGANIZATION, &c.— A consolidation Jan. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795. <

Of the stock, $5,500,509 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Eric RR., a subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3% on com. stock, Interest on bonds and organization expenses, 
&c., the lease being guaranteed by the Carnegie Co. V .72, p. 137. Through 
Carnegie Co. Is controlled by U. S. Steel Corporation.

BONDS.— Debentures of 1899 may be called since June 1 1909*upon 
company paying 44% lor each year of unexplred term.

The P. & L. E. mtge. of 1897 Is for $10,000.000 (trustee United States 
Trust Co., N. Y .), covering all the railroad, property, rights and franchises 
of the consolidated company, Including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re
served to retire Pittsburgh Shcnango & Lake Erie bonds. J  J  jsJ a  .-J 4  i 4

EARNINGS (of B. & L. E.) /I9U -12-.Gross. $6,384,469;’ net,$2,574,765 
10 mos., July l to Apr. 30.\ 1910-11.-Gross, <*5,910,363;>net, 1,950,210
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Philippine Ry—Stock $5,000,000 authorized_______
1st M $15,000,000 g lnt guar s f red 110--Ba.xc*&r 

Piedmont & Cumberland—See Western Maryland 
Pine Creek—See Geneva Corning & Southern 
Piqua & Troy— First mtge $250,000 gold guar p & L .c  
Pittsburgh Bessemer & Lake Erie— Common 3% rent 

Preferred stock 6% cumulative guaranteed by rental 
Pittsburg Shenango & Lake Erie 1st M gold.Ce.c* 

Consolidated first mtge for $4,800,000 gold.Cc.c* 
Pitts Bess & L E cons mtge $10,000,000 gold.Us.c* 
Debentures gold $2,000,000 redeem (see text)-.U P
Shenango equip trust last installment______ (JPi
Greenville equip trust $100,000 due yearly g__UPi
Butler equipment trust $2,050,000.....................UPi

Plttsb Chart & Yough—Gen M $1,000,000 g gU-.FPi 
Pittsburgh Cincinnati Chicago & St Louis—Com stockPreferred stock_________________ . . .  _

Chic St L & Pitts cons M ($22,000,000) g-.-U n.c& r
Steuben & Indiana first mortgage______________ r

“ A ” goId..c* 
"B ” go!d ..c* 
“ C”  gold_.c* 
“ D” gold-.c* 
“ E” gold-.c* 
“ F”  goId._c* 
"G ” gold..c* 

l “ H”  gold..c*
Chartlers first mortgage assumed...........................c*

Pittsburgh Cleveland & Toledo—See Baltimore & Oh 
Pittsburgh Ft Wayne & C— Gen stk 7% gu Penn RR 

Guar special lmpt stock 7% guar by endorsement. .  
First mortgage Series A to F\To be paid July 1
Second mtge Series G to Mj 1912.....................-
Third mortgage, to be paid July l 1912----------------

Consolidated mortgage $75,000,000 
gold guaranteed prln & lnt (end) by 
Pennsylvania Company uncondi
tionally, all equally secured______

Sinking fund Jan 1 1912 held additional bonds.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $5,000,000. . . 1907 1,000 8.382,000 4 g J & J July 1 1937 Bankers Trust Co, N Y

9 1899 1,000 250,000 4 g M & N Nov 1 1939 Un Sav Bk & Tr Co, Cln
50j 10,000,000 3 A & O Apr 1 1912 1 Vi Check from Co’s Office
50 2,000,000 6 .1 & 1) June 1 1912 3% do do

134 1890 1,000 3,000,000 5 g A & () Oct 1 1940 Central Trust Co, N Y
151 1893 1,000 657,000 5 g J & J July 1 1943 do do
193 1897 1,000 6,341,000 5 g .1 & J Jan 1 1947 United States Tr Co, N Y
193 1899 1,000 2,000,000 5 g J & 1) June l 1919 Union Trust Co, PIttsb’h

1899 1,000 73,000 5 g A & o Apr 11913 do do
1900 1,000 800,000 5 g M & N May 1 1913-20 do do
1901 1,000 2,050,000 5 g A & () Apr 1 1921 do do

19 1892 1,000 164,000 4 g A fc. () Apr 1 1932 Office, Pittsburgh, Pa
1,115 100 37,173,800 5 In 1911 Q—J Apr 25 1912 1 X Farmers’ L & Tr Co, N Y
1.115 100 27,475,700 5 In 1911 Q—J Apr 25 1912 IX do do

580 1883 1,000 1,506,000 5 g A & () Oct 1 1932 Union Trust Co, N Y
116 1864 1.000 3,000,000 5 J & J Jan 1 1914 National City Bank, N Y

1890 1,000 10,000,000 4 » g A & o Oct 1 1940 Farmers’ I, & Tr Co, N Y1892 1.000 8.786,000 4X  g A & o Apr 1 1942 do do1892 1,000 1,379,000 4 X g M & N Nov 11942 do do
1,115 1895 1.000 a4,983,000 4 g M & N Nov 1 1945 do do1899 1,000 b5,925,000 3 H g F & A Aug 1 1949 do do

1903 1,000 10,000.000 4 g J & D Dec 1 1953 do do1907 1.000 10,000,000 4 g M & N Nov l 1957 do do
1910 1,000 3,000,000 4 g F & A Feb 1 1960 do do

23 
lo RR 1901 1,000 625,000 3H g A & O Oct 1 1931 Co’s office, Pittsburgh,Pa

470 100 19,714,286 See text Q—J July 1 1912 IX Winslow, Lanler&Co.NY470 1871 100 48,032,900 See text Q—J July 1 1912 IX do do470 1862 500 &c 5,250,000 7 Various July 1 1912 do do470 1862 500 &c 5,160,000 7 Various July 1 1912 do do470 1862 500 &c 2,000,000 7 A & O July 1 1912 do do
a $1 37,000 b $6,07 3,000.

REPORT;—For year ending Dec. 31 1911, Bess. & Lake Erie, gross, $7,
950,609; net, $3,214,504. In 1910, gross, $7,602,132.— (V. 75, p. 1203.)

PITTSBURGH BINGHAMTON & EASTERN RR.—Was to extend from 
Clearfield, Pa., to Binghamton, N. Y., 225 miles, with 25-mlle branch to 
Phllllpsburg, forming a short, low-grade line between the bituminous coal 
fields and New England and Canadian points. About 26 miles between 
Towanda, Pa., and Canton have been graded, on which 4 miles track laid. 
V. 87. p. 167, 227; V. 83, p. 752, 1229. Sold In foreclosure Feb. 28 1911, 
the 7 miles from Keating to Lock Haven, Pa., being purchased by the 
Beech Creek Extension RR. and the remainder by. the bondholders’ com
mittee. V. 92. p. 596; V. 87, p. 678.— (V. 92, p. 119, 323, 596.)«  JJ - i j

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartlers to Beechmont, 19 miles; trackage (Chartlers R y .), 2 m.; 21 miles In 
all. STOCK outstanding Jan. 1912, $940,000, owned jointly by guaran
tors mentioned below. Authorized stock, $1,500,000. V. 82, p. 1269. •

DIVIDENDS.— In 1895, 4% ; 1896, 11%; 1897, none; 1898, 7% ; 1899, 
1%; 1900, 4% ; 1906, 6%; 1907. 10%: 1908, 4% ; 1909, 8% ; 1910, 4% ; 1911, 
none. Of the 4s, half are guaranteed (endorsed) by Pitts. Cln. Chic. & St. 
Louis, the other half by Pitts. & Lake Erie. See guaranty, V. 56, p. 650. 
In year ending Dec. 31 1911, gross, $287,396: net after taxes, $96,464; other 
Income, $1,954; lnt., &c., $31,916: surp., $66,503.— (V. 82, p. 1269.)

PITTS, CINCINNATI CHICAGO & ST. LOUIS R Y.— (See Maps Pa.RR.)
Lines owned—  Miles.

Pittsburgh, Pa., to Chicago, 111. 511 
Rendcomb Jet. to Anoka J et.. 166 
Bradford Jet. to Indianapolis.. 104 
Indianapolis to Jeffersonville. .  108 
Branches...................    243

Total owned............................. 1,132
Trackage— Indlanap. to Kokomo 54

O ther....................................... 3
Lines leased (*See these cos.) — 

•Little Miami.............................  195

Lines leased (Concl.)— Miles.
Ohio Connecting R y .................   9
Pitts. Wheel. & Kentucky..................  28
Ch. Ind. & E. Ry.(V.84,p.1183) 43Eng. Connecting Ry. In Chic.. 2
Other lines..................................  l

Operated under their own organ.
Cine. I.eb. & Nor. Ry_____ _ 45
Pitts. Char. & Yough................ 21
Waynesburg & Wash. R R ..................  28

Total of all Jan. 1912........... 1,562
ORGANIZATION, &c.— Formed In 1890 by consolidation (per terms In 

V. 50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Dec. 31 1911 owned $23.
390,300 pref. and $22,462,200 common stock.

STOCK— Authorized: Common, $45,000,000: pref., $30,000,000.
Stockholders in 1910 subscribed for $7,015,600 additional common stock 

at par, payable between Mch. 1 and Mch. 15. In June 1911 $1,498,000 
stock was Issued to acquire a like amount of Cincinnati Lebanon & Nor. Ry. 
stock, raising amount outstanding to $37,382,400. V. 90, p. 447, 303, 560.

The pref. stock Is “ non-cum. and entitled to a dlv. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5% In all.”  After 
5%  on both com. and pref., the two share pro rata.

STOCK OF OLD COMPANIES unexchanged Dec. 31 1911: Chic. St. L. 
& Plttsb. com., $432,615, and pref., $1,752; all other cos., $88,547.

DIVIDENDS (Since 1900)— 1 ’02-’05. '06. ’07-'09. 1910. ' l l .  1912
Preferred (% ) ............................} 4 yrly. 4H 5 yly. Below 5 I X .I X ,- , -
Gommon (% ) ............................ J—3 yearly—  4 yly. Below 5 1 X .1 X ,-.-

In 1910 on pref., Jan., 2)4% (s.-a.); April. I X % ;  July, 1 X %;  Oct., 
1 X %.  On common, Feb., 2)4% (s.-a.); April, I X % :  July, 1K % ; Oct.,
1)4% . Dividends now paid quarterly.

BONDS.— The consol, mtge. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma
turity, at which time they must be paid off. The remainder are Issuable for 
Improvements, additions, &c. They are guar, unconditionally as to prln. 
ana lnt. by the Penn. Co. The eight series are ail equally secured. See 
adv. In "Chronicle” May 21 1892 and guaranty on bonds. Equipment 
trust obligations Mch. 31 1912, $4,909,282.

In Jan. 1910 the sale of $4,000,000 ser. G consol. 4% bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & Ind. 7% bonds due July 1 1910 and 
for other capital requirements; also $10,000,000 ser. II for elevation of 
tracks, completing double-tracking, equipment, &c., of which $3,000,000 
sold in May 1911. V. 90. p. 303, 1555; V. 91. p. 337; V. 92, p. 1243.

LATEST EARNINGS.— (1912___ Gross, $13,330,889; net, $2,857,556
4 mos., Jan. 1 to Apr. 30..U 911__ Gross, 11,845,416; net, 2,531,896

ANNUAL REPORT.— Report for 1911 in V. 94, p. 976, 1048, 1061.
Year ending Dec. 31—  1911. 1910. 1909.

Miles directly operated.......................... 1,467 1,468 1,469
Gross earnings........ ........  .$38,549,933 $40,601,379 $35,970,833
Net earnings .............   $9,060,968 $8,601,311 $9,533,054
Miscellaneous income..........................  244,976 304,250 299,103

Total net earnings.............................. $9,305,944 $8,905,561 $9,832,157
Interest on bonds.................................. $2,658,997 $2,574,397 $2,557,020
Rentals paid........................................  784,241 833,494 826,255
Additions and betterments_________  649,238 .
Car trusts (including interest)..............  879,271 871,371 897,031
Interest, general account-----------------  --------- ---------  105,682
Hire of equip., sink, fund, adv., A c .. 1,139,213 1,341,972 1,076,345
Dividends on preferred....................... .(5)1,373,785 (5)1,373,777 (5)1,373,132
Dividends on com m on..................... (5)1,821,200 (5)1,783,329i4H) 1289268

Balance, surplus_________________ $649,237 $127,221 $1,707,424
—  (V. 92, p. 949, 1024, 1033, 1038, 1243; V. 94. p. 912, 976, 1048, 1061.)

iPITTSB.'CLEV. & TOL. RR.—See Balt. & Ohio RR.— (V. 76, p. 49.)

PITTSBURGH FORT WAYNE & CHICAGO RY.— (See Maps Penn. IIR.) 
— ROAD.— Owns from Pittsburgh, Pa., to Chicago, III., and branch, 470 
miles. Double track, 470 miles.

LEASE, &c.— Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
From July 1 1869 leased for 999 years to the Penn. RR.; rental pays interest, 
sinking fund of debt and 7% on stock, payable Q.-J.

In July 1901 an extra dlv. of 2% was declared on both stocks, but It will 
be paid on the guar, special stock only In case the courts so decide. V. 72,
p. 821, 1188.

CAPITAL STOCK.—The special Improvement stock Is Issued to Penn. 
RR. for Improvements, &c., under Article 16 of lease, which provides that 
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement In V. 56, p. 774. The special stock is in all respects sub
ject to the general or prior stock and to “ the rights of holders of said general 
or prior stock to have distributed to them In quarterly Installments an annual 
dividend fund of $1,380,000, free of all taxes.”  This special stock Is Issued 
from time to time for betterments; in 1902, $1,418,300; in 1903, $2,010,400; 
in 1904, $4,959,200; In 1905, $3,341,900: in 1906, $3,029,700: In 1907, 
$1,431,900; In 1908. $2,681,300: In 1909, $1,552,800; In 1910, $1,654,100. 
in 1911, $3,338,300. Of the $44,694,600 guar, special stock outstanding 
Dec. 31 1911, $44,101,800 was owned by Penna. Co. V. 75, p. 1087.

BONDS.— The 1st, 2d and 3d M. bond Issues will be paid at maturity, 
July 1 1912. V. 94, p. 1627.

REPORT.— 1911. lessee’s profit, $1,20-1.754; 1910, $1,574,986; 1909, 
$1,748,115: 1908, $1,563,072; 1907, $1,057,406.— (V. 91, p. 155: V. 93, p. 
45; V. 94, p. 1627.)

PITTSBURGH JUNCTION R R — B. & O. owns all except $15,250 com
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Co. 
5s. See B. & O. and V. 69, p. 1063, 1192. and V. 70, p. 77.

PITTSBURGH & LAKE ERIE RR.— (See Maps N. Y. Cent.&II. R. RR.) 
— Owns from Pittsburgh, Pa., to Haselton, O., 65 m., to be 4-tracked; 
branch lines to Newcastle, &c.. Pa., 6 m.; total owned, 77 m. (of which 68 m. 
double track); 45 m. 3d and 43 m. 4th track; leases Pitts. McKeesport & 
Yough. (which see), 109 m.; Mali. State Line RR., 3 m.; Beav. & Elf. RR., 
4 m.; Yough. North. Ry., 2 m.; Ferrona breh.,ErleRR., 24 m.; Hasciton to 
Youngstown, 2 m.; tot., 215 m.

The road is operated In harmony with the N. Y. Central system, the L. S. 
& Mich. Sou. Ry. Mch. 1912 owning $14,994,200 of $29,988,000 stock.

In Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland, which completed July 1912 an 87-mlIe connecting line with the 
Pittsburgh & Lake Erie. V. 90, p. 237; V. 92, p. 874.

P. & L. E. owns stock and securities of Pitts. Ch. & Yough. Ry., $470,
000, and of Mon. RR., $714,000; Beaver & Ellwood RR., $172,000; Mahon
ing State Line RR., $96,400; Lake Erie Youngstown & Southern RR., 
$200,000: Pittsburgh & Clearfield RR., $107,000; Lake Eric & Eastern RR., 
$5,000. As to guaranty of bonds of Mon. RR., see that co’s statement.

The Pittsburgh & Lak; Erie and Lake Shore & Mich. So. offered to pur
chase jointly up to May 15 1912 at $65 per $50 share, with lnt. from Jan. I 
1912, the $3,959,650 McKeesport & Youghlogheny RR. stock as presented. 
V. 94, p. 768.

In Nov. 1905 the holdings of the Llttlo Kanawha syndicate, including the 
stocks of the Little Kan., Park. Bridge &Term., Burnsv. & East., Buckhan- 
non & North., Belllngton & North, and Zanesv. Marietta & Parkersburg, 
were acquired by the Pitts. & L. E., Pennsylvania and Balt. & Ohio. V. 81 
p. 1436, 1493; V. 86, p. 981; V. 92, p. 874.

STOCK.— Stockholders In 1910 subscribed for $6,000,000, in 1911 for $4,
200.000 and in Mch. 1912 for $4,788,000 new stock at par. V. 94, p. 699.

DIVIDENDS.— / ’86-’91. '92-’06. '07. ’08. '09. ’ 10. ’ l l .  1912.
Per cent ................ ..........\6 yrly. 10 yrly. 12 11 10 50 35 Below

In 1910,'i0% '(5% F .'& A .) and In Feb. 40% extra. In 1911, 10% (5% 
F. & A.), and In Mch. 25% extra. In 1912, Feb., 10% (F. & A.); Mch., 
12% extra.

EARNINGS.—4 m os.,(19 12.......... Gross. $4,972,758; net, $2,120,215
Jan. 1 to Apr. 30. \ 1911-.........Gross, 4.379,767; net, 2,047,291

REPORJ'.— Report for year ending Dec. 31 1911 in V.94. p. 1019, showed: 
Gross, $15,308,561: oper. Income, $6,990,448; other Income, $384,245 lnt., 
rentals, &c.. $1,276,133: divs. (10%). $2,520,000; impts. and equipment, 
$1,494,116; bal., sur., $2,084,444.— (V. 94,fp. 699, 768, 827, 1049.)

PITTSBURGH McKEESPORT & YOUGH IOGHENY RR.— (See Maps 
N .  Y .  Cent. & II. R. RR.)— Owns from Pittsburgh to Connellsvllle, Pa., 
56.83 miles; Belle Vernon Jet, to Brownsville Jet.. Pa., 38.50 m.; branches.
14.06 m.; leases, 1.91!m.;Jtotal, 111.30 m., of which 84.16 miles double tr’k,

LEASE,— Leased to*PIttsburgh &*Lake Erie RR. for 999 years. Renta' 
Is 6% on the stock, principal and Interest of the Pittsburgh McKeesport & 
Y oughloghcny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock Is on the ex
press condition that the holder shall accept par for the same on July 1 
1934. See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1,750,000. Profit to lessee In 1911, $993,336, of which 
one-half was payable to the Lake Shore & Michigan Southern.

The Pitts. & Lake Erie and Lake Shore & Mich. So. offered to Jointly pur
chase the stock at $65 per $50 share, with lnt. from Jan. t 1912, at anytime 
up to May 1 1912. V. 94, p. 768.— (V. 94, p. 768.)

PITTSBURGH OHIO VALLEY &TCINCINNATI R R —Owns Bcllalro,
O., to Powhattan, O., 15 m. Operated for cost by Penn. Co. In connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,
000; outstanding, $300,000: par, $50. Trustee of mtgo. (for $1,500,000). 
Fidelity Trust Co. of Phlla. Cal. year 1911, gross. $110,208; net, $73,574.
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[For abbreviations, &c., see notes on first paaeI

Pittsburgh & Lake Erie— Stock auth $30,000 .000—
First mortgage gold_________________ ______ __________ c
Second mortgage gold Series A and B ....................N.c

Pittsburgh Lisbon & Western— See Wheeling & Lake 
Pittsburgh McKees & Yough— Stock guar (see text) 

First mortgage guar by P & L E and L S & M S ._ c  
2d M guar p & 1 (end) by P & L E and L S & M S ..C  
McKeesport & Belle Vernon 1st M gold assumFPi 

Pitts Ohio Val & Cin— 1st M gold s t not draw n.FP.C  
Pittsburgh Painesvillc & Fairport— See Baltimore & 
Pittsb & Shawmut RR— 1st M g red 1 0 5 .-Ce.c* &r' 

Equip & first lien coll trust notes gred lO l .Q .c ’ &r' 
Pitts Shaw & No— Rec ctfs ($525,000 June 14)red par

Receiver’s certificates $1,500,000 auth red 105___c
do do redeemable par_______________

First mortgage gold $12,000 ,000............... ........... Ta.o*
Refunding mortgage gold $15,000 ,000-----------------------
Car trusts (receiver's) g due $84,000 yrly Nov l .x o *
Car trust (receiver's) due $11,000 semi-annually___
Locomotive trust (receiver’s) due $9,911 quarterly. 

Pittsburgh & Susg— 1st M $2,000,000 g red s f - .G .c *  
Pittsburgh Virginia & Charleston— See Pennsylvania 
Pittsb Term RR & Coal— West Side Belt 1st M g.UPi 

Pittsburgh Terminal 1st M $7,000,000 go!d__CPi.c*
Consolidated mortgage $14,000 ,000_____ ______ Eq

Pittsburgh & Western— See Baltimore & Ohio RR  
Pittsb Westmoreland & Somerset— 1st M $700,000g.N  
Pitts Youngst & Ash— Com stk $5,900,000 7 %  guar.

Prefcrred stock 7 %  guaranteed $9 ,100 ,000________
Consol mtge sinking fund 1%  not draw n .. .  F.o*
First general mortgage $15,000 ,000...................... Ce.c*

Pontiac Oxford & North— See Grand Trunk Western 
Port Angeles Pac— 1st M $2,000,000 g red at 105 _CK 
Portland & Rochester— See Boston & Maine RR  
Portland & Rumford Falls RR— Stock $ 1 ,0 0 0 ,0 0 0 .. .

Miles
Road

215
73
73

Eric

‘ 57
57
39
15

Date
Bonds

20
RR
Text
Text

25.6  
139 
139 
125 
139 

Ry

1878
1889

1884
1882
1884
1888
1890 

RR
* 1909 

1911 
’09 -’ 10

1910
1911 
1899 
1902 
1907
1910
1911 
1910

1897
1902
1905

1905

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$50 $29,988,000 See text F & A Mch 29 1912 121,000 2,000,000 6 g J & J Jan 1 19281,000 2.000.000 5 g A & O Jan 1 1928
50 3,959,650 6 J & J July 1912 3 %1,000 2,250,000 6 J & J July 1 19321,000 1,000,000 6 J & J July 1 19341,000 600,000 6 g J & J July 1 19181,000 290,000 5 g A & O Oct 1 1920

1,000 4.000,000 5 s J & D
1,000 3,256,000 6 g J & D
1,000 725,000 5 Various June’ 14-Sept’ 15 

Aug 1 19151,000 1,500,000 5 F & A
1,000 875,000 5 M & S Mch 1 19161,000 164,000 5 g F & A Feb 1 19491,000 14,491,600 4 g F & A Feb 1 1952
1,000 256,000 5 g M & N Nov '12-N ov ’ 141.000 187,000

69,377
5 J & D To Dec 1 1920 

To Mch 15 1914 
Nov 1 1940500 &c 300,000 5 g M & N

1,000 383,000 5 g M & S Sept 1 1937
1,000 See text 

See text
5 g 
4 H

5 g

J & J July 1 1942 
1955

Oct 1 19551.000 600.000 A & O
100 2.100,000 7 Q — M June 1 1912 1 H
100 9,100,000 7 Q— M June 1 1912 1 H

1.000 1,562,000 5 M & N Nov 1 1927
1,000 1,965.000 4 g J & D June 1 1948
1,000 100,000 5 g A & O Apr 1 1954

100 1.000,000 See text See text Aug 1 1911 1%

Places Where Interest and 
Dividends are Payable

Co’s Office, Pittsburgh 
do do

New York Trust Co, N Y

Union Trust Co, N Y  
do do
do do

Fid Title & Tr Co, Pittsb 
Broad St Station, Phlla

Intern Bkg Co, New York 
Guaranty Trust Co, N Y  
Columb-KnlckTr C o ,N Y  

do do
do do

Feb 1905 lnt last paid 
do do

Guardian Trust Co, N Y  
Colum b-KnlckTrCo.N Y  

do do
New York

Farmers’ L & Tr Co, N Y  
do do
do do
do do

PITTSBURGH & SHAWMUT RAILROAD.—Organized to estab
lish an outlet to Pittsburgh for Pitts. Shawmut & Northern R R ,, which 
see below. Is building 102 miles of road from Brockwayvllle, Pa., to Free
port, Pa., on the Pennsylvania R R ., 28 miles northeast of Pittsburgh. 
When completed, after reorganization of Pittsburgh Shawmut & Northern, 
la to bo merged with the latter; Brockwayvllle to Ramsaytown, 37 miles, 
has been completed; of the balance to Freeport, 42 miles was operated for 
freight In Feb. 1912 and 23 miles was 90%  completed.

Freeport Is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov’t), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico. The road completed Is leased to Pittsb. Shawmut & 
Northern R R . Co. at a rental equal to the net earnings of the P. & S. RR. 
plus 10c. per gross ton on coal delivered by the P. & S. R R . to the P. S. & N

In 1910 sold $4,000,000 of an authorized $12,000,000 of 50-year 5 %  gold 
bonds duo Dec. 1 1959, but callable at 105: annual sinking fund, $100,000  
beginning Dec. 1914. The bonds are secured on the 79 miles In operation 
and 23 m. to be completed In summer of 1912 (total, 102 m .); also pledge 
of $11,953,000 of $14,491,000 ret. 4s and $58,000 of $164,000 Pitts! S. & 
Nor. 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Min
ing Co. stock and two traffic contracts with the Allegheny Mining Co. and 
Pitts. Shawmut & Northern.

In June 1911 $3,250,000 equip, and 1st lien coll, trust 2-yr. 6 %  gold 
notes were sold to provide for the completion of the road, secured by (l)  
$3,350,000 Pitts. & Shawmut 1st M. 5 %  bonds; (2) $1,250,000 Allegheny 
River Mining Co. 1st 5s due June 1 1913 (entire Issue); railroad equipment 
costing about $640,000. The P. & S. RR. Co. has deposited with the 
trustee funds sufficient to pay the Interest charges on these notes until their 
maturity. V . 93, p. 45. As to earnings, see P. S. & Nor. R R . below.

D IR ECTO R S.— Theo. P. Shonts, W m . H . Taylor, Frank Trumbull, 
Thomas II. Hubbard, Edwin II. Talt, Harry Bronnerand Henry E. Hunt
ington.— (V. 92, p. 188, 463; V . 93. p. 45.)

PITTSBURGH SHAWMUT & NORTHERN RAILROAD—Oper
ates a road extending from bituminous coal fields In Elk and Jellerson 
counties, Pa., northerly to Wayland, N. Y .,  a distance of 152 miles, with 
branches. Total now operated, 240 miles. The allied Pittsburgh & Shaw
mut R R. (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those identified with the 
enterprise) to river front In Pittsburgh district. The enlarged system will 
aggregate 300 miles and will. It Is stated, form the shortest and lowcst-grade 
route of any existing line between the Pittsburgh region and central New 
York|and the[New England States, via tho Erie and the]D. L. & W .

Miles. | To'be]Merged— Now Leased— M iles
Pittsb. & Shawmut RR.- 

Brockwayvllle to Knoxdale,
Conifer and Ramsaytown___37

Trackage—
Hyde to Brockwayvllle..... .............  7
Brockport to Horton C ity ...............  2

Total operated.................................240

Owned—
W ayland, N. Y .,  tc Brockway

vllle, P a ________________________ 145
Olcan to Olean Junction___________ 8
Kasson to Hazlchurst.......... ..............  5
Paine to Cardiff ............. ..............12
Brown Run Branch.............................. 2

Leased—
Hornell Junction to Hornell_____ 10.
Cxoyland to H allton________________ 12|

R E O R G A N IZA T IO N .— On Aug. 1 1905 Frank Sullivan Smith was ap
Solntcd receiver. Reorganization deferred pending completion of Pltts- 

urgh & Shawmut. V . 92, p. 188.
In 1909 $1,600,000 5 %  receiver’s certfs. auth., of which $525,000 were 

sold, chlelly for construction of State line branch (completed Dec. 31 1909), 
State Lino Jet. to Cory vllle, 11 m ., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sept. 1 1910 and remainder to refund receiver’s certfs. 
duo March 1 1911. V . 88, p. 1129, 1194; V. 92, p. 323, 398. In Juno 1910 
$1,500,000 5-year 5 %  certfs. were auth., redeemable at 105, for Improve
ments to tho mines of Shawmut and Kersey companies. V. 91, p. 1161. 
Oar trusts of 1907 Issued by receiver. V. 86, p. 169.

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled. V. 75, p. 291.

STOCK .— Authorized, $15,000,000; Issued. $15,000,000; par. $100.
R R . EA R N IN G S.— 10 m o s.,/1911 -12 ..-G ro ss, $1,221,010: net. $ 4 0 2 ,3 4 °  

July 1 to April 30. \ 1910-11 —  Gross, 1,137,622; net, 2 1 1 ,4 5 s
Pres. E. E. Talt of P. & S. R R . In June 1911 wrote: “ Even on the basis 

of present partial operations, the gross earnings of the combined railroads 
for the year ending June 30 1911 will be about $6,000 per mile, which, under 
normal operating conditions, together with tho revenues from the present 
coal development, would be ample for the payment of all fixed charges of 
tho P. & S. R R. Co. Net earnings for the current fiscal year ending June 30 
1911 practically cover the Interest on the present Investment on that part 
of the P. & S. RR. now In operation. For the year ended Juno 30 1913 
the net earnings of the P. *  S. R R . should be at least $492,000, or well In 
excess of the present charges, Incl. Interest on these ($3,250,000) notes.”

R E P O R T.— For year ending June 30 1911, gross, $1,331,755; net, $194 * 
040; other Income (hire of equip, bal.), $167,287; deductions, $350 806 ’ 
balance, surplus, $10,521.

Acting Pres, and receiver, Frank S. Smith, 60 Wall St. See directors of 
Pitts. & Shawmut above.— (V. 91. p. 1255; V. 92, p. 188, 323, 396.)

PITTSBURGH & SUSQUEHANNA RR.— Owns Phlllpsburg, Pa , south
westerly about 20 miles to coal fields, an extension being under way Jan 
1911 to UtahvlUe. Further extension projected to Glendale, about 12 m ’ 
Stock auth., $700,000: outstanding. $350,000. Of the 1st 5s ($2 000 000 
auth. issue), $100,000 are reserved for Improvements and equipment 
$400,000 for extensions now planned and $l,200,000for future betterments’ 
anil extensions at 80%  of cost, but Issuable only when net earnings for the 
year preceding are 1 H times Interest charges on bonds. Including those to 
be Issued. Redeemable after Nov. 1 1915 at 105. Sink, fund beginning 
Nov. I 1915, 25%  of net Income yearly. V . 92, p. 119. Year ending 
June 30 1910, gross, $70,215: net, $25,243: lnt. charge on $300,000 bonds 
$15,000.— (V. 92, p. 119.) '

n07ivinU? Q,H T,ERM*NAL RR. & COAL CO.— Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt R R ., having a belt line extending 
from 1 Ittsburgh to Clalrton, Pa., 20.6 miles, and Banksville Jet. to  
Banksvlllc, 2 miles, with 13 miles of sidings, a total of 35.6  miles. Owns In 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In 
A fgheny County. Pa V  80, p. 1236; V . 88. p. 1254. Capacity over
3,000.000 tons yearly. V. 78, p. 703; V . 80, p. 1480. H . W . McMasters Is 
now sole receiver of West Side Belt. V . 86, p. 1590; V . 94, p. 984. In Nov. 
1911 an order for separate sale of West Side Belt R R . under Judgment for 
$450,000 was denied. V . 93, p. 1325, 1465. On May 1 1912 there were out
standing $700,000 Belt R R . receivers’ certfs. due Dec. 1 1912. On Nov. 1 
1908 $700,720 6 %  receivers’ certfs. were authorized, due Dec. 1 1912, but 
callable at par since June 1 1911, ranking ahead of the bonds, to retire at par 
said receivers’ certfs., remainder available for impts. V . 91, p. 946, 1097

In 1904 the Wabash-Plttsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. V . 79. p. 1024, 2086; V . 80. p. 1236.

The first 5s of 1902 are secured on coal lands and by mortgage of W est Side 
Belt R R ., which guaranteed them, principal and Interest, and by pledge of 
W est Side Belt stock owned. Of the 5s, $4,287,000 were pledged under 
the Junior 4 K s  and remaining $1,379,000 reserved for W est Side Belt and 
coal land mtges. Of consols of 1905. present Issue ($5,500,000) is deposited 
under Wabash 4M %  notes of 1905. Pres., B. F. Bush.— (V. 88. p. 1254.)

PITTSBURGH WESTMORELAND & SOMERSET RR.— Owns from 
P?,- ’ to Somerset, 25.6 miles; completed in June 1906. Stock, 

$700,000,. all outstanding; oar, $100. In Jan. 1910 controlling Interest 
In stock ($353,700) was sold at auction; V. 90. p. 373 For year ending 
June 30 1909, gross, $20,950; op. def., $3,372; other income, $567; total 
deductions, $27,545. Pres., J. Henry Cochran; Sec. and Treas , L. H. 
Allen, Ligonler. Pa.— (V. 81, p. 1849; V . 90. p. 373.)

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.— Owns Kenwood, 
Pa., to Ashtabula Harbor, O ., 99 miles; Niles to Alliance Junction, O .. 25 
miles; Homewood to Wampum June., 6 miles; Lawrence June, to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7 %  
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or Interest as may be 
satisfactory to the lessee. V. 90. p. 915, 1364; V. 92. p. 1243.

BONDS.— First gen. mtge. bonds of 1908, $15,000,000 auth.; $1,562,000  
are reserved to retire the old bonds. V . 87, p. 416.

E A R N IN G S.— Report for cal. year 1907. In V. 87, p. 282. In 1911,’gross 
$5,618,073; net, $2,183,922; other Income, $20,959; profit to lessee $1 -  
248,535.— (V. 90, p. 699, 915, 1364: V . 91, p. 791; V. 92. p. 1243.)

PLYM. & MIDDLEB. RR.— Purchased In 1911 by Old Colony R R .

PONTIAC OXFORD & NORTHERN RR.— Operated road from Pontiac, 
Mich., to Caseville, Mich., 100.59 miles. The Grand Trunk took possession 
Dec. 3 1909, having acquired the entire $1,000,000 stock and assumed the 
$400,000 6 %  bonds, and In Mch. 1911 sale to the Grand Trunk Western 
Ry. was authorized. V. 89. p. 1543; V. 92, p. 795. For year 1910-11, 
gross, $232,136; net after taxes, $6,072; other Income. $673: charges, $33.
664; bal., def.. $28,919.— (V. 92. p. 795.)

a PPBXLAND & RUMFORD FALLS RR.— Leases for 1.000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
uangelcy Lakes R It., together extending from Oquossuc, Me., to Rumford 
Junction. 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles.

Ides for Interest on bonded debt of two companies and 8 %  on 
$2,000,000 stock of P & R Falls Ry. and 2 %  on $300,000 stock of the R . F. 
& Itangdey Lakes R R  The company is Itself leased to the Maine Central 

Y;.,84 ’ P’ 868: Ya p. 922. Has $1,000,000 auth. stock. Divi
dends. 1%  each, Aug. 1908 and 1911.— (V. 85, p. 922.)

PORTLAND TERM INAL CO.— Formerly Portland Union Railway Sta
tion, but In 1911 name changed by Act of Maine Legislature and powers 
enlarged. V. 92, p. 1566. Stock auth., $1,000,000, as Increased MchT 1912 
The Boston & Maine and Maine Central Jointly guarantee the $300 000 
bonds of 1887-89 and will also guarantee the new $10,000,000 Issue v ’ 93 
p. 940.— (V. 94, p. 099.) ’

PORT READING RR.— Owns 21.04 miles of road, completed Sept 1892, 
from Port Reading June., N. J., to coal piers on Staten Island Sound: sid
ings and laterals, 49.55 miles; total, 70.S3 miles. Capital stock authorized, 
$2,000,000: par. $100, all owned by Reading Co., $1,555,000 being deposited 
under Its general mortgage of 1897 and $440,000 under Its Jersey Central 
collateral mortgage.— (V. 55, p. 544, 639. 680.)

POTOMAC FREDERICKSBURG & PIEDMONT RR.— (3 Ft. Gauge.)—
1 rederlcksburg to Orange, V a ., 37.6 miles. Incorporated in Virginia In 
1878. Stock auth., $1,460,000; outstanding, June 30 1911, $446,600: par, 
$100.

B ON DS.— Of the 1st gold 4s ($750,000 auth. Issue), $450,000 were Issued 
to refund old bonds and for Improvements, the remaining $300,000 being 
reserved for issue on vote of stockholders. V . 89. p. 470.

For year ending June 30 1911, gross. $63,368; net Income, $27,539: lnt., 
taxes, &c., $20,844; bal., sur., $6,695. President, L . Harry Richards, 
Philadelphia; V .-P . and Treas., Geo. W . Richards; Sec., Joseph L . Savage. 
Office, Fredericksburg, Va.— (V . 89, p. 470.)

PROVIDENCE & WORCESTER RR.— Owns from Providence. R. I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned Jointly with Boston & 
Providence; branches, 7 miles; total owned, 51 miles; July 1 1892 leased for 
99]years at 10%  per annum on stock to N. Y . N. H . & II.— (V. 63, p. 1064.)
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Miles
Road

i Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Portland & Rumford Falls Ry— Stock 8 %  guarantceu 5100 52,000,000 8 0 F May 1 1912 2 % Portland, Me
Cons (now 1st) M 51,000,000 gold. . ________OB.c* 64 1896 1,000 934,000 4 g M & N Nov 2 192 6 Old Colony Trust, BostonDebentures sinking fund gold 5350.000 . c 1897 500 &c 350,000 4 g F & A Aug 1 1927Collateral trust bonds 5500,000 sinking fund 1904 500 &c 500,000 4 F & A Feb 1 1924-34 do

Portland Term Co— P Un St bds (not M) ser A& B g s f ’8 7 - ’89 1,000 300,000 4 J & J July ’27-Jan ’29
Portland Term Co new mtg 510,000,000 gu (see text) ____ See text

Port Reading— 1st M g guar by old P & R ___PeP.c*&r 21 1891 1,000 1,500,000 5 g J & J July 1 1941 Reading Terminal, Phlla
Potom Fred & P— 1st M g red 105 since Dec ’09 PeP. 38 1909 1,000 450,000 4 g J & D June l 1949 Penn Co for Ins,&c, Phlla
Potosi & Rio Verde— 1st M 515.000 p m call 110.G.C* 40 1898 1,000 «000,000 6 g A & O Oct 1 1918 82 Beaver St, New York
Providence & Springfield— See New York New Haven
Providence Icrminal— See New York New Haven & H artfor d
Providence & Worcester— Stock (10%  rental).  — . 51 — 100 3,500,000 10 Q M June 3 0 '1 2 , 2 Checks mailed

First M (refunding) cur 51,500,000 (V 6 3 , p 1064) c* 51 1897 1,000 1,500,000 4 • A & O Oct 1 1947 R I H ospT rC o, Prov, RI
Quanah Acme & Pacific— First mortgage gokl_ _____ 1909 1,000 958,000 6 g A & O Oct 1 1930 Commonw’th Tr Co, St L
Railroad Securities— Stock common 510,000 ,000___ 100 3,486,420 See text. See text. July 2 1906 2 H Checks mailed

Preferred stock 4 %  cumulative 510 ,000 ,000______ 100 1,936,900 4 in 1911 A & O Apr 1 1912 do
111 Cent stock Int certfs cum gold Ser A  red 105 — Us 1902 1,000 8,000,000 4 g J & J Jan 1 1952 Office, 120 IVway, N Y

Quebec & Lake St John— See Canadian Northern Ry_
Raleigh & Augusta— Raleigh & (iaston— See Seaboa rd Air Line R y.
Raleigh & Charleston— 1st prior lien bds g red text_c* 43 1900 200 &c 350,000 4 g F A Feb 1 1956 International Tr Co, Balt

Consol mtge bonds 51,000,000 gold red text____c* 43 1900 200 &c 200,000 See text. F & A Feb 1 1956 do do
Raleigh Chari & So— Ral & Cape F’ear 1st M g CK.c* 32 1903 1,000 137,000 5 g M & S Mch 11943 Columb Knlck Tr Co, N Y

Raleigh & Southport first mort 52,000,000 ____ CK 01 1905 1,000 374,000 5 g J & D June 1 1965 Columb Knlclc Tr Co,N Y
do do general mortgage 5200,000 _N 1907 1,000 176,000 6 g A & O Oct 1 1917 New York Trust Co, N YAberdeen & Asheboro 1st M 5164,000 g — McBa.c* 82 1910 1,000 164,000 5 g J & J Jan 1 1940 Merc Tr & S Dcp Co,BaltRaleigh Charlotte & Southern new mtge (sec text)..

Raleigh & Southwestern— See Chesapeake & Ohio.
Rapid City Black Hills & W est— 1st M red textCol.c&r 1909 500 350,000 5 g M & N May 1 1939 Columb Knlck Tr Co,N Y
Raritan River RR— First mortgage g o l d _____________ c 22 1889 1,000 400,000 5 g J & J Jan 1 1939 New Jersey Title G & Tr
Reading & Columbia— 2d M coupon (see text) _____ c 40 1864 1,000 350,000 4 J & D Sept 1 1912 Reading Terminal, Phlla

New 1st mortgage guar_____________________________ 1912 5 1 0
• Debentures_____________________________________ _____c . . . 1877 1,000 1,000,000 6 J & D Dec 11917 do do
• a Includes 548,000 held alive by sinking fund June 30 191 1.

1

Q UANAH ACME & PACIFIC R Y.— Operates Quanah, T ex ., at a con
nection with the St. Louis & San Francisco and Fort Worth & Denver City 
R y ., to Paducah, 43 H miles, Including 0 m. trackage; extension from 
Paducah Is projected. Of the bonds, 5958,000 had been Issued June 30 1911; 
Commonwealth Trust Co., St. Louis, trustee. For year ending June 30
1911 (43 miles), gross, 5177,152; net, 587,531; taxes, 50,123; Int. on bonds, 
548,OOO; rentals, &c., 517,056; bal., sur., 517,752. Pres., Sam Lazarus, 
Nat. Bank of'Commerce Bldg., St. Louis, M o.; Sec. and Treas,, T . II. Haw
kins, Quanah, Tex.— (V. 89, p. 1281.)

QUEBEC & LAK E ST. JOHN R Y.— Owns Quebec, Can., to Roberval on 
Lake St. John, 190 miles, with branches Chambard to Chicoutinl, 51 m ., 
and La Tuque Jet. to La Tuque, 40 m .; Gorford branch, 5 'A m .; total, 
2 8 6 m.  V. 94, p. 279, 1186. In NoV. 1906 the Canadian Northern- 
Quebec R y. acquired control and on June 1 1907 took over the road.

Stock outstanding, 54,524,000, of which 5220,500 is Quebec City prefer
ential stock.

Debenture Stock.— The holders of the Quebec & Lake St. John Ry. prior 
lien 1st M. and Income bonds (£500,000, £442,400 and £640,600, respec
tively), on Mch. 17 1911 approved the agreement to exchange the same for 
par, 70%  and 1 3 % , respectively, In new 4 %  debenture stock carrying In
terest from Jan. 1 1911 and guaranteed, p. & 1., by Canadian Northern Ry. 
V . 94, p. 279, 1186. Immediate Issue of debenture stock expected to be
50,000,000, to take up the bonds on the railway and Lake St. Joseph Hotel; 
also the floating debt (est. at 51,570,000) and pay for additional rolling 
stock, 5430,000, &c., additional amounts Issuable at 530,000 per m. for 
new construction and further amounts for new terminals, rolling stock, 
betterments, &c. The company will have the right to create mortgage 
bonds on new extensions ranking ahead of the consol, debenture stock pro
vided that such bonds are guaranteed as to p. & 1. by the Dominion of 
Canada or Provincial legislatures. In May 1912 54,250,000 debentures 
guaranteed by the Province of New Brunswick were offered in London. 
V. 94, p. 1317.

E A R N IN G S.— For year ending June 30 1910, gross, 5581,061; net, 
534,144.— V . 94, p .1186. 1317.

QUEBEC M ONTREAL & SOUTHERN R Y.— (See Map Del. & Hud.)—  
Owns St. Constant Jet. to main line, Naplervllle Jet. R y ., Que., 1.40 miles; 
St. Lambert to Fortlcrsvllle, Que., 109.69 m .; Bellevue Jet. to Noyan Jet., 
80.82 m .; total, 191.91 miles. Naplervllle Junction R y ., also owned by 
Del. & Hud., operates from Rouse's Point to St. Constant Jet., 28.35 miles.

Stock authorized, 52,000,000; outstanding, 51,000,000, all owned by the 
Del. & Hudson. For cal. year 1911, gross, 5307,154; op. del., 52,732; other 
income, 5150,020; int., taxes, &c., 5270,818; def., 5129,525.— (V .8-1,p.627.)

"Q U EE N  & CRESCENT.” — Common name for CIn. N. O. & Texas Pac- 
Ala. Gt. Sou., New Orl. & N. E ., Ala. & Vicks, and Vicks. Shreve. & Pac-

R A H W A Y  VA LLEY RR.— Owns Aldene, N . .1., on Central R R . of New 
Jersey, to Roselle Park on Lehigh Va'ley R R ., and Summit, on the Del. 
Lack. & W est., completed Aug. 1906. V. 83. p. 380. Leased to Rahway 
Valley Co. for 5 years from Mch. 1 1909; rental, 54,000, 50,000, 58,000.
512.000 and 510,000 on Mch. 1 1910 to 1914. respectively. V. 80, p. 1729, 
Stock. 5400,000; outstanding June 30 1910, S213.200. Bonds autli.,
5400.000 1st 25-year 5s due July 1 1931. Of the bonds 5328,000 with
5164.000 stock were deposited as collateral for notes payable June 30 1910. 
For year 1910-11 (R. V . Co.), gross, 531.200; oper. def., 5348. In 1909-10, 
gross, 531,551; net, 52,858; taxes, 54,058; oper. def., 51,705. Pres, of
R . V Co., C. J. Wittenberg, Springfield, N . J .—  (V. 90, p. 699.)

R AILRO AD  SECURITIES CO.— Owns 59,200,000 Illinois Central stock, 
of which 58.000,000 pledged tor its interest ccrtfs. (see below). Union Pa
cific on June 30 1911 owned 53,483,400 com. and 51,935,900 pref. stock.

The 58,000,000 present Issue of Interest certificates (520,000,000 author
ized) are secured by a like amount of Illinois Central stock. Interest at 4 %  
(cumulative) being payable if received from dividends on the shares pledged, 
the stock Itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 is In meantime exercised. V. 74, p. 937, 1039. 
Dividends on preferred in 1902 to Oct. 2 1911, both Inclusive, 4 %  yearly 
(paid A . & O .). On common, 3 M %  Dec. 29 1905. July 1906, 2 >3%.

RALEIGH CHARLOTTE & SOUTHERN RY. — Owns Aberdeen to Ashe- 
boro, N C ., 56 miles; Troy to Colon, N. C., 50 m .; Raleigh, N. C., to 
Fayetteville, 64 m. (lncl. 2 miles trackage); Briscoe to Mt. Gilead, 22 m .; 
W est End to Jackson Springs, 4 in.; Candor to Ellerbe, 17)4 m .; leases 
Carthage & Pinehurst R R ., 12 m .; total, 226 m ., and has under construc
tion a branch from Lillington to Sanford, 25 m. A consolidation Feb. 10
1912 of the Aberdeen & Asheboro R R ., Durham & Charlotte R R ., Sanford 
& Troy R R . and Raleigh & Southport Ry. V . 94, P. 488.

Stock all owned by the Norfolk Southern R R . The stockholders of the 
Norfolk So. are to vote on July 2 1912 on purchasing the road. V . 94, 
p. 1186, 1 3 8 4 — (V. 94, p. 488.)

RALEIGH & CHARLESTON RR.— Owns Lumberton, N. C ., to Marlon,
S. C , 43 m. V. 81. p. 1241, 1437. Stock authorized, 5850,000.

Of the bonds (International Trust Co. of Maryland, trustee), 5350,000 
are 1st mtge. prior lien 4s and 51.000,000 consols, the first ten coupons on 
the latter to be paid In cash up to 4 %  as earned, the balance In 10-year 6 %  
Interest-bearing scrip, with Interest payable semi-annually and subject to 
call at par. Of the consols, 5350,000 arc reserved to retire the prior liens 
and 5450,000 for future extensions and Improvements. V. 83, p. 97.

Year ending June 30 1911, gross. 590,001; net, 528,112. In 1909-10, 
gross, 581,523: net, 524,864; other Income, 5180; Interest, taxes, &c., 
523,017; bal., sur., 52,027. Pres., Langbourne M. Williams, Richmond, 
V a.; Sec. & Treas., W . It. Storrs, Richmond, Va.— (V 83, p. 97.)

RALEIGH & SOUTHPORT R Y.— Operated Raleigh, N. C ., to Fayette
ville, 64 miles, Including 2 miles of trackage. Branch Lillington to Sanford, 
about 25 miles, under construction In July 1911. Merged early in 1912 In 
Raleigh Charlotte & Sou. R y.. a subsld. of the Norf. Sou. RR. V. 94, p. 
488. Consols (see table above) are limited to 58,000 per mile (of which 51,-

000 for equip.), except 530,000 to be Issued on bridge over Cape Fear River- 
Of the bonds, 5167,000 were reserved to retire the old bonds. V. 82, p. 929- 

Year 1910-11, gross, 5175,675: net, 571,804; charges and taxes, 547 ,347 : 
bal., sur., 524,517. In 1909-10, gross, 5155,081.— (V. 94, p. 488.)

RAPID  CITY BLACK HILLS & W ESTERN R Y .— Owns Rapid C ity,
So. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor of 
Missouri River & Northwestern purchased at receiver’s sale by the old bond
holders. V. 88, p. 1254. Stock authorized, com ., 5450,000, all outstanding; 
pref. 5 %  cum., 5250,000, of which 5233,000 pref. outstanding; par, 5100. 
Stock in 5-year vo*ing trust. Of the 1st 30-year 5s (total 5750,000 auth .), 
redeemable at 105 on and after Nov. l 1919, 5350.000 have been issued; 
remainder reserved for extensions and Improvements. For year ending 
June 30 1911, gross, 561,613; net, 511,023. Pres., Geo. E . Macomber, 
Augusta, Me.; Sec., Charles E . H oyt, South Norwalk, Conn.

RARITAN RIVER RR.— South Amboy to New Brunswick, N. J ., 13 
miles; branches, 9 miles; total, 22 miles. Stock authorized, 51.000,000; 
Issued, 5400,000; par, 5100. Dividends paid In 1902-03 and 1903-04, 4 %  
yrly.; In 1904-05, 4 H % ; In 1905-00, 5 )4 % ; In 1900-07. 6 % ; 1907-08. 5 )S % ;  
1908-09, 5 % ; 1909-10, 7 % : 1910-11, 8 % . Year ending June 30 1911, 
gross, 5221,072; net, 588.924; other Income, 5394; Int., taxes, &c., 538,
095; divs. (8 % ). 535,200; surplus, 515,423. Pres., W m . G. Bumsted; 
Treas., Chas..H. Sisson.— (V. 85, p. 1463.)

READING BELT RR.— Belt railroad 7.19 m. In length around Reading, 
Pa., opened May 1902. V. 71, p. 751. Stock, 5750,000, all owned by 
Reading Company. Road leased to Phlla. & Reading R y. for 999 years 
from July 1 1902 for Int. and taxes and 4 %  on stock.— (V. 74 p. 1090.)

READING & COLUMBIA RR.— Owns Columbia to Sinking Springs, P a ., 
40 miles; branches, 14 miles; operates Marietta Junction to Chlckies, 6 m .; 
total operated, 60 miles. Stock, 5958,373 (par 550), of which 5788,200, 
together with 59,500 1st mtge., 5193,000 2d mtge. and 51,000,000 deben
tures, are owned by Reading Co., all except 53,200 stock and 5158,000 2d 
mortgage bonds deposited under Its general mortgage. Stockholders on 
Feb. 28 1912 authorized 5850,000 new 1st M. 50-ycar 4s, to be guaran
teed by Reading Co. and used to refund the 5050,000 1st M. Is and 5200,000  
of the 5350,000 2d 5s, the remaining 5150,000 2d 5s to be made debentures. 
V. 93, p. 1789; V. 94, p. 032. Year 1909-10, gross, 5355,850; op. def., 581,
374; charges and impts., 521,058.— (V. 93, p. 1789; V . 94, p. 032.)

READING COMPANY— PH ILAD ELPH IA & READIN G  R Y.— (.See 
M ap .)— The Phlla. & Reading Ry. operates In connection with the great 
anthracite coal properties of the Plillauelphla & Reading Coal & Iron Co. In 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila
delphia, extending to Hazleton and Williamsport on the north and westerly 
to Harrisburg, Shlppcnsburg and Gettysburg, In Pennsylvania, and W il
mington, Del , on the south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic Ocean and to Port Reading on N. Y . Harbor, viz.:

Lines owned in fee—  Miles.
Phil, to Mt. Carbon, &c., and

branches.......................................124.60
Lebanon Valley branch............... 00.04
Lebanon & Tremont branch.. 49.14  
Mahanoy & Shamokin branch. 59.58
Schuylkill & Susq. branch______53.17
W est Reading branch............... -  1.80

Total (2 tracks, 182 miles)-.3 4 7 .3 3  
Lines leased— (See each Co.).

Colebrookdale R R ..... ................ .. 12.8
East Pennsylvania R R * ...........- 35.4
Allentown RR* ...............................  4.4
Little Schuylkill Nav. & R R .* . 31.5
Mine Hill & Schuy. H aven*___38.8
New York Short Line.................... 9.3
Mt. Carbon & Pt. Carbon R R .* 2.4
Mill Creek & Mine H. R R .* ____  3 .8
Schuylkill Valley Nav. & R R .* 11.0
East Mahanoy R R .* .......................11.2
Shamokin Sun. & Lewiston*___31.3
Phlla. German. & Nor. R R .* . .  20.2
Chestnut Hill R R .* ......................  4 .0
Catawlssa R R .* ............ ...................99.8
Norristown June. R R .................... 0.3
Norrlst. & Main Line Conn____  0 .0
North Pennsylvania R R .* .......... 80.0
Delaware & Bound B. R R .* ___33.7
Schuylkill & Lehigh R R .*_____ 48.0
Phlla. Har. & Pitts. R R .* ____ 44.5
Wilmington & North. R R .* . .  88.5  

Total system July 1911 (2d track,

Leased lines— (Concl.)—  M iles 
Phlla. & Reading Term. R R . 1.1
Reading Belt R R ........................  7 .3
Philadelphia & FTankford RR* 2 .6

Tot. leased (2d track 337.0) 642.1 
Entire stock owned—

Chester & Delaware R R ............  5.4
Rupert & Bloomsburg________  1.5
Mlddlct’n & Hummclst’n R R . .  6.3  
Tamaqua Hazleton & N. R R . .  9.9 

Controlled—
Central R lt. of New Jersey____036.8
Reading & Columbia R R * -------- 39.6
Lebanon & other branches------ 14.7
Read. Marietta & Han. R R . . .  5.9
North East Penn. R lt .* ............ 25.6
Phlla. & Chester Valley R R .* . .  23.9  
Atlantic City R R. & branches* 166.7 
Cape May Del. Bay & Sew. P t . 6.3
Ocean Street Pass. R y ................. * 1.5
Catasauqua & FogelsviHc RR_*30.9 
Gettysburg & Harrisburg R y.* ;n .2
Perklomen R R.* — .............  38.1
Phlla. Newtown & N. Y . R R  * .  21.7
Port Reading R R .* .........................21.0
Pickering Valley.............................  11.2
Stony Creek R R .............................  10.2
Williams Valley R R ......................  11.0

(*See this company.) H ------------
Total controlled......................1,127 7
Trackage..........................................25.11

868.7 m iles).....................................2 ,142.2
From the company’s docks at the extensive terminal at Port'Richmond. 

It operates a line of steamers and barges In coastwise coal traffic and pro
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantic steamship lines. New ore-unloadcr and concrete dock un
loader, capacity 600 tons per hour. In Jan. 1901 control of Central RR. of 
New Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73,. p. 847).

STO C K .— The company has the right to convert the 2d pref. stock Into 
one-half first pref. and one-half common stock. See V . 64,Jp. 709.

O R G A N IZA TIO N .— The Philadelphia & Reading 1RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold In foreclosure Sept. 23 
1896 and reorganized per plan In V. 61, p. 1109. See V. 64. p. 709.

The "Reading Company” In the reorganization acquired the security 
holdings, real estate, equipment, &c., of the old Phlla. & Reading R R .1C0.; 
also the $20,000,000 stock and 520,000,000 bonds of the Phlla. & Reading 
Ry. and the 58,000,000 stock of the Coal & IronjCo. The rlghtQto mine 
coal, given by charter. Is protected byJStatc Const.lof 11873.aiiV.I82.!p. 393.
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1 1 2 RAILWAY STOCKS AND BONDS. [VOL. LXXXXIV.
R AILRO AD COM PAN IES  

[For abbreviations, &c., see notes on first page]
Miles
Bonds

Date
Road

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Reading Company— Common stock.................... ................ $50 $70,000,000 See text Q— F Aug 8 1912 1M Reading Terminal, Phlla
First preferred stock 4 %  non-cumulatlve_________ 50 28,000,000 See text J— M Sept 12 1912 1
Second preferred stock 4 %  non-cumulatlve________ 50 42,000,000 See text Q — ,r July 11 1912 1
Gen M $135,000,000 g s f not subj to call- _Ce.c*&r Text 1S97 1,000 &c 100,155,000 4 g ,T & j Apr 1 1997 /J  P Morgan & Co, N Y
Jersey Central coll trust mtge g red 105--P cP .c*& r 1901 1,000 23,000,000 4 g A & o Apr 1 1951 \ and Phlla
Philadelphia Subway M $3,100,000 gold____  .PeP 1907 1,11 1,000 3 M g F & A Feb 1 1957
WUm & Nor stk tr ctfs g red 105 (V 72, p 340) -GP.r 1900 1,000 1,295,000 4 g- Q— M When drawn Girard Trust Co, Phlla
Equipment trust Series E $5,300,000 (V 84, p 1308) 1907 N ’neJan '12 4 M g J & J
Old Phila & Reading RR— Bonds Underlying Gen eral M ortgage of 1897.
Delaware River Terminal purch money M gold__ c* 1892 1,000 500,000 5 g M & N May 20 1942 Guarantee Trust Co, Phil
Delaware River Term ext purch money M gold-_c* 1892 1,000 809,000 5 g .1 & J July 1 1942 do do
zMortgage loan of 1868 gold extended In 1 8 9 3 ._c&r 148 1868 1.000 2,696,000 5 g A & o Oct 1 1933 Reading Terminal, Phlla
zlm p M gold ext In '97 (see V 65, p 870) g-PeP.c&r 325 1873 9,363,000 4 g A & O Apr l 1947 do do
zConsol mortgage 5s ext In 1897 (V 65, p 278)-.c & r 327 1882 500 &e 5,766,500 4 g M & S Mch 1 1937 do do
zTerminal mortgage gold (see V 64, p 8 5 )-------c*&r 1891 1,000 8,500,000 5 g Q— F May 1 1941 Prov Life & Trust, Phlla
zPhlladelphla City Subway Loan guar $ 3 ,0 0 0 ,0 0 0 -. ___ '94-'98 1,693,500 3 M J & J To 1921 City Treasury
^Philadelphia & Reading Coal & Iron—

zCol s f gold loan (RR) guar p & 1 extended inl902 ___ 1892 1,000 1,140,000 4 g F & A! Feb 1 1932 Reading Term Bldg, Phil
Rensselaer & Saratoga— Stock 8 %  guar D & H (end) 192 ____ 100 10,000,000 8 J & J July 1 1912 4 % Del & Hudson Co, N Y

First mortgage, Interest rental-----------------------c*<fcr 79 1871 1,000 2,000,000 7 M & NIMav 1 1921 do do
Richmond Fredericksburg & Potom— Com stock------- ___ ____ 100 1,316,900 9 In 1911 J & J Jan 2 '12 4 M % Richmond, Va

Dividend obligations (same dlv as common sto c k ).. ___ ____ 100 1,794,300 9 In 1911 .1 & J Jan 2 '12 4 M % do
Stock guar 7 %  except $19,300 guar 0 % . ............... ___ ____ 100 500,400 9 In 1911 M & N May 1912 4 M % do
Consolidated mortgage $500,000 gold-------Ce.c*&r 82 1890 1,000 500,000 4M  g A & O Apr 1 1940 N Y , Phlla or Richmond
General mortgage $4,000,000- - - - - - - —  - - --------- , . . . 1903 Various 2,680,000 3 M A & o Apr l 1943 Richmond

Rich & Meek— First M $315,000 gold (V 69, p 391) _ .c 31 1898 1,000 315,000 4 g M & N Nov 1 1948 J P Morgan & Co
Richmond & Petersburg— See Atlantic Coast Line RR
Rich-Wash Co— Coll trust gold guar red 1 0o .-N .c*& r 1903-6 1,000 &c 9,500,000 4 g J & D June 1 1943 New York Trust Co, N Y
Rio Grande Junction— Sto c k -- — -------------------------- — 100 2,000,000 5 in 1912 Yearly Mch 5 1912 5 % /Maitland, Coppell & Co,

First mortgage gold guaranteed---------------------- Ce.c* 62 1889 1,000 2,000,000 5 g J & D Dec 1 1939 \ 52 William St, N Y
Rio Grande Southern— First mtge gold $2,277,000-gu 180 1890 1,000 4,510,000 4 g J & J July 1 1940 Maltl’d, Coppell&Co.NY
Rio Grande Western— Sec Denver & Rio Grande
Rochester & Genesee Val— Stock 6 %  rental Erie RR 18 100 555,200 6 J & J July 1 1912 3 % Erie R R  Co, New York
Rock Island Ark & Louisiana— See ClUc R I & Paclflc

Note.— General mortgage of 1897 requires that the R eadlng Co an d Readln g Coal & Iro

•

n Co shal 1 be respo nslble for all old bonds marked z above

Property of Reading Company, $297,498,786 June 30 1911 (V . 93. p. 807).
Railway equipment leased to R y. C o . . .............................................. $34,610,518
Real estate not appurt. to RR. (ann. revenue about $175,000) - 16,817,221
Colliers and barges leased to Ry. Co. for $115,000 yearly............  3 ,718,899
Leased and new e q u i p m e n t . . . . . - - - - - - ..............................................  9,861,042
P & R Ry stock, $42,481,700 (auth. Issue Increased to $45,

000,000 In April 1911) and bonds, $20,000,000, p a r ........... .. 62,481,700
Philadelphia & Reading Coal & Iron stock at par...........................  8 ,000,000
Miscellaneous securities at par (in 1896 yielded $765 ,000)............  80,606,483
Mtges and ground rents at par (not under 1896-97 m tge.)..........  243,182
Int. In Phlta. & Reading Coal & Iron above securities ow ned.. 74,423,817
Claims against other companies, & c............ ..........................................  2,904,639
Cash and current assets.................... - .............................. ...................—  3,717,284

Years ending June 30—  1910-11. 1909-10. 1908-09.
Railway company— Receipts.............. $44,365,442 $44,214,915 $39,060,234
Expenses (including renewals, & c .). .  31,029,401 28,634,279 25,631,400

Net earnings.................
Other Income, &c. (net) $13,336,041 $15,580,636 $13,428,834 

1,298,219 1,213,169 1,207,027
Total net Income..................

Coal & Iron Co.— Receipts . 
E x pen ses....................................

$14,634,260 $16,793,805 $14,635,861 
$34,390,130 $33,217,936 $34,792,694  

34,406,849 33,200,619 34,618,844
Net earnings..... ..............

Reading Co.— Net income
dcf.$16,719 $17,317

8,575,198 *9,013,791
$173,850

9,042,180

Property of P. & R. Coal & Iron Co., $87,999,255 June 30 1911. 
(Otlsets-Coll. s. f. bds., $1,140,000; cur. liabil’s, $1 ,872 ,881-$3 ,012 ,881 ). 

Coal lands owned, 91,640 acres, with improvements (also leases
7,323 acres)................. - .............................- .................................................. $65,057,170

Timber lands owned, $841,691; New York and Eastern depots,
$839,539; Western depots, $1,651,644; coal on hand and
other current assets, $9 ,672 ,145 .........................- .................. ...........  13,005,019

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896................................  9,863,915

Stocks, bonds and mortgages......................................................................  73,151
SIN K IN G  FU N D .— Whenever, In any year, a dividend is paid on the 

stock an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
year If the aggregate of dividends so declared exceeds that sum; otherwise 
such’ lesser sum as shall equal the dividends so declared. . Under this pro
vision general mortgage 4s (not callable) were purchased and canceled as 
follows; 1900 to 1905, $2,464,000; 1906. $493,000; 1907, $454,000; 1908, 
$544,695; 1909. $471,000; 1910, $434,000; 1911, $468,000.

D IV ID E N D S—  '01. '02. '03. '04. '05. '06 -’09. '10. ’ l l .  1912.
First preferred- . . % ]  4 3 4 4 4 4 yrly. 4 4 1, 1, 1, —
Second preferred-%  f 0 0 1M 4 4 4 yrly. 4 4 1 ,  1, 1, —
Com m on____ _____%J 0 0 0 0 3M  4 yrly. 6 6 1M. 1M .1M . —

Dividends will be paid quarterly Instead of semi-annually on all stocks. 
On common, In 1911, Feb. and Aug., 3 %  each (semi-annual); Feb. and May 
1912 1 13% each, making 6 %  from the earnings of the fiscal year ending 
June’ 30 1911. V . 93, p. 1726.

BO N D S.— The General Mortgagees (abstract, V. 64, p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities embraced In the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. Is also subject only to the bonds for which reserva
tion Is made, based upon properties or securities of all the lines of railroad 
owned, including the Phlla. & Reading Ry. Co. proper, 352 m .; various 
leasehold lines, 646 m .; all the property of the Coal & Iron Co., or the 
securities thereof; equipment valued at about $30,000,000, also marine 
equipment. Also a first Hen upon a majority of the stock of various com
panies owning 453 m. of railroad, and also on various bonds— list In V. 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $22,051,000 were in 1911 
reserved to take up undisturbed bonds, $5,356,000 had been canceled by 
the sinking fund and $7,483,000 were In the treasury. V. 77, p. 2099; 
V . 83, p. 272; V . 84, p. 221; V. 91, p. 1630; V. 92, p. 323.

Improvement mortgage 6 %  bonds of 1873 due Oct. 1 1897 were extended 
at 4 %  for 50 years from April 1 1897, payable In U. S. gold, and guaranteed 
principal and interest by the Reading Co. V. 64, p. 470; V. 65, p. 516. 
The consol 5s of 1882 for $5,673,042 were also extended at 4 %  till March 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. See 
V . 65, p. 870, for contract. V. 65. p. 152, 870.

Terminal mortgage bonds, see V. 64, p. 85, and V . 60, p. 732.
For ten-year sinking fund loan see Jan. 1895 "Su p p .”  The bonds were In 

1902 extended to Feb. 1 1932 at 4 % , being guar, by the Reading Co. 
and sinking fund reduced to $30,000 yearly. V. 72, p. 242; V . 74, p. 206.

The Philadelphia Subway Loan of 1894-98 is payable after 10 years from 
date In 20 annual installments, to secure which $500,000, bearing Interest, 
has been deposited, and $100,000 yearly Is being set aside in monthly In
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3 Ms of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for Installments of one-half 
of the city loan and Interest as paid, averaging $178,000 yearly until the 
end of 1922. V . 81, p. 1437; V . 82, p. 281; V. 84, p. 571; V . 85, p. 731.

The Jersey Central collateral trust bonds ($23,000,000 present Issue) are 
secured by deposit of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $440,
000 Port Reading R R . stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the Central Co. They are callable 
on any Int. day at 105 & lnt. See abstract, V. 72, p. 487; V. 73, p. 847.

G E N E R A L FIN AN CES.— In Feb. 1910 the dividend rate on common 
was raised from 4 %  to 6 % . In 1909-10 and 1910-11 received from Central 
R R . of N. J. 4 %  yearly "3060011”  dividends, $580,160. V. 90, p. 1614.

In Jan. 1911 $18,811,000 gen. 4s were sold to retire the $18,811,000 6s 
and 7s due June 1911, saving in Int. charges about $482,000. V. 92, p. 323.

LA TE ST E A R N IN G S.— From July 1 to Apr. 30 (10 mos.) results were:
--------P . & R. Ily .--------------- Coal & Iron------Read.Co. All Cos.

10 Mos. to Gross. Net. Gross. Net. Net. Total Net.
Apl. 30—  $ $ $ $ $ $

1911-12- .3 8 ,2 9 2 ,3 11 13.371,782 31,825,554 1,162,173 1,637,810 16,171,745 
1910-11 .-37,780,326 13,460,639 29,255.715 459,738 1,458,161 15,384,538
Charges, all companies, 10 m os./1911-12-$8,682,500; bal., sur., $7,489,245  

\ 1910-11 - 8,886,605; bal., sur., 0,497,933
A N N U A L  R EP O R T.— Report for 1910-11 was given at length In V . 93, 
790, 802, 1596 See also editorial, p. 762.

Net earnings, all companies---------- $23,192,740 $25,824,913 $23,851,891
Fixed charges, taxes & sinking fund. 15,716,685 15,482,189 15,282,645
D vldends on first preferred ( 4 % ) .  . .  1,120,000 1,120,000 1,120,000
2  v dends on second preferred (4 % ) .  1,680,000 1,680,000 1.680,000
Dividends on com m on............................(6)4,200,000 (5)3,500,000 (4)2,800,000

Surplus for year (all com p anies)... $476,055 $4,042,724 $2,909,246  
Includes $1,153,146 prollt on sale of Lehigh Valley stock.

Total surplus June 30 1911, $32,287,089, from which were declared: DIv- 
on 1st pref. stock, payable Sept. 1911 and March and June 1912, $1,120,000: 
on 2d pref., payable Nov. 1911 and Jan. and April 1912. $1,080,000, and 
3 %  ($2,100,000) on com. stock paid Aug. 1911 and 1 M %  each In Feb. 
and May 1912. V. 93, p. 802.

O FFICERS.— Pres., George F. Baer; V .-P . and See., W . R. Taylor; 
Treas., II. E. Paisley; Comptroller, George Eleglcr.

Directors.— George F. Baer, Henry C. Frick, E. T . Stotesbury, P. A . B. 
Widener, Henry A . Du Pont, Henry P. McKean, Samuel Dickson, Daniel 
Willard, Geo. F. Baker, Office, Reading Terminal, Phlla.— (V. 94, p. 1566.)

RENSSELAER & SARATOGA RR.— (See M ap Delaware & Hudson.)—
Road owned—  Allies. J Leased—  Miles.

Troy to Lake Champlain................. 79 Albany to Waterford Junction. . .  12
lo r t  Edward to C a ld w ell..----------l5  Schenectady to Saratoga.............- .2 2
Eagle Bridge to Rutland, V t ..........02| Vermont Line to Castlcton, V t . . .  7

LE ASE.— Leased In perpetuity May 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8 %  on the stock and 
Interest on bonds. Guaranty on stock, V. 56, p. 773.

RICHMOND FREDERICKSBURG & POTOMAC R R — Owns from Rich
mond, Va., to Quantico, 79 miles, double-tracked; James River branch, 3 
m .; leases Connection RR. in Richmond, 1,21 m .; trackage James River to 
Clopton, 4.50 m .; total, 87.7 m. The dividend obligations carry no voting 
power. Richmond & Petersburg Connection R R . stock of $140,000 re
ceives 8 %  dividends under lease. The R. F. & P. RR. guaranteed stock is 
secured by mortgago. Tax decision Jan. 1911. V. 92, p. 188.

The Rlchmond-Washlngton Co. (sec below) In 1901 took over $947,200 
of the $1,316,900 common stock, the road being operated as part of “ union”  
line by Rich. Fred. & Potomac officials. V. 74, p. 149.
D IV . on stock and dlvl-1 '95. '96. '97. '98. *99. ’00-'04. ’0 5 - 'l l .  1912.

dend obligations_ _ % / 7 7 0M  7 7 8 yrly. 9 yrly. J a n .,4 M
* Also In Jan. 1907 2o%  In dividend obligations. V. 83, p. 1525.
B ON DS.— Of the gen. 3 Ms of 1903 due April 1943 ($4,000,000 author

ized), $3,500,000 were Issuable for double-tracking and Improvements (of 
which $2,680,000, outstanding, Is owned by Rlchmond-Washlngton Co. and 
pledged under Its mtge. (V. 81, p. 1178), the remaining $500,000 being re
served to retire the consol. 4 Ms at maturity. See V . 77, p. 2388, 2391.

R EP O R T.— Year ending June 30 1911, gross, $2,386,615; net, $887,500: 
other Income, $7,869; charges, $184,791; appropriations to maintain earning 
power and odset obsolescence, $104,395; divs., $325,044; special contingent 
fund, $100,000; bal., sur., $181,139. In 1909-10, gross, $2,331,548; net, 
$911,627. Pres., W m . II. White, Richmond, V a — (V. 92, p. 188.)

RICHMOND-WASHINGTON COM PANY.— Controls a "union” line, 
Washington, D. C., to Richmond, Va., 115 miles. In the Joint Interest of the 
following roads, viz.: the Pennsylvania R R ., Baltimore & Ohio R R ., Atlan
tic Coast Line Co., Southern R y., Seaboard A . L. Ry. and Ches. & O. R y., 
each of which owns 1-6 of the $2,670,000 capital stock. Divs. In 1902, 3 % ;  
1903 to 1905, incl., 4 %  yearly; 1906 and 1907, none; 1908 to 1911, 4 % .

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ity., Long Bridge to Quantico, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 auth. Issue) are guaranteed, 
jointly and severally, prln. and lnt., by the six roads named above; of the 
bonds, $9,500,000 (Ser. A . to D) have been sold for double-tracking and 
improvements. V. 77, p. 629. 695; V. 78, p. 584, 1393; V. 84, p. 932. 
This collateral consists of $2,680,000 Richmond Fred. <Sc Potomac gen 3 Ms 
$947,200 common and $236,800 dividend obligations and $3,880,000 Wash
ington Southern 1st 4s and $3,880,000 stock (being entire Issues of latter) 
See form of guaranty, V. 77, p. 2391; V. 81, p. 1178. Calendar year 1911, 
Interest on investments and deposits, $476,891; lnt., taxes, &c., $384,703; 
bal., sur., $92,188.— (V. 84, p. 932.)

RIO GRANDE JUNCTION R Y.— Owns road Ride Creek, Col., to a con" 
nectlon with the Denver & Rio Grande at Grande Jet., 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Itlo Grande at 30%  of gross earnings, which companies Jointly and severally 
guaranteed the bonds, principal and Interest. Of the stock the Denver & 
Itlo Grande owned $1,221,150 on June 30 1911. First dividend, 1898, 
80 cts.; 1899. $1 20; 1900, $1 96; 1901, $3 75; 1902, $4; 1903, $3 90; 1904 
$4 25; 1905, $3 75; 1906, $4 25; 1907 to 1912, 5 %  yearly. Year 1910-11, 
gross, $990,981; rental, $297,279.— (V. 78. p. 2385.)

RIO GRANDE SIERRA M ADRE & PAC. RR — Sec Mexico N. W . Ry
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[For abbreviations, &c., see notes on first page.)
Miles
Road

Date
Donds

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $90,888,000
Preferred stock (sec text) non-cum $54,000 ,000------ 100 49,947,400 See text Q — F Nov 1 1905 1% do
Bonds— See Chic R I & Pac R R , Chic It I & Pac Ry

1907 1,000 3,390,000 5 g J <5c g Jan 1 1927 New York or St Louis
100 345,360 See text J & J July 112  3 By check, Clinton, N Y

(The) Rome Watertown & Ogdenlb— Stock guar (end) 100 10,000,000 5 Q— F May lo  12, 1 Grand Cent Terminal,NY
Con $500,000 3 H s............... - ..........................................F.c All 1874 1,000 9,576,000 5 & 3 X A & O July 1 1922 do do

All 1874 1,000 419,000 4 A & O July 1 1922 do do
1885 100,000 6 F & A Feb 1 1915

Syracuse Phoenix & Oswego first mortgage------ Ba 17 1885 175,000 6 F & A  Feb 1 1915 do do
Nor & Mont 1st M gold $360,000 ($10,000 p m) . .N 13, 1886 130,000 5 g A & O Apr 1 1916 do do
R W  & Ogd Term ItR first M gold assumed---------- c* 7 1888 1,000 375,000 5 g M & N May 1 1918 do do

28 ’65 -’91 1,000 750,000 5 g & 7 Various May 1 1915 do do
Utica & Black Rlv stk 7 %  perpet guar by R W  & O 150 100 1,103,000 7 M & S Mch 31 12. 3 H do do

U & B R 1st M $2,000,000 gold guar p & l-.C e .c 150 1890 1,000 1,950,000 4 g J & J July 1 1922 do do
Rumford Falls & R L— Stock $300,000------------------------- 100 300,000 2 Q - F M ayl 1912 ,'A % Portland, Me

Rumford Falls & R L first mtge gold sinking fu n d .. 27 1897 500 &c 400,000 5 g A <5c O Oct 1 1937 Old Colony Tr Co, Boston
38 1903 500 &c 300,000 4 M & N Nov 2 1923 Un S D & T  Co, Portland

Putland— Stock cum 7 %  pref (for common see text) . 397 100 9,057,600 See text J & J Jan 15 08 I A % Grand Cent Term 'l, N Y
First consol mortgage for $3,500,000 gold . .U s .c '& r 120 1891 1,000 3,494,000 4 34 g J & J July 1 1941 do do
Ogd & L Ch 1st M $4,400,000 gold assumed. .Ce.c* 127 1898 1,000 4,400,000 4 g J & J July 1 1948 do do
Itut-Can first M gold assumed $1,350 ,000— OB.c* 43 'A 1899 1,000 1,350,000 4 g J & J July 1 1949 City Trust Co, Boston
Bennington & Rutland— 1st ref M g assumed N.c*&r 59 1897 1,000 500,000 4 Vi g M & NINov 1 1927 Grand Cent Term’l, N Y

Second M g assumed subj to call since 1901 __N.c* 59 1900 1,000 500,000 5 g M & S Mch 1 1920 do do
Chatham & Lcb Val 1st M $500,000 g p & I g u a r ..S 58 1901 1,000 In treasury 4 g J & J July 1 1951 do do
Equipment trusts gold maturing $33,000 yearly___ 1901 1,000 82,000 4'A g M & N Nov 1 1912-16 do do
Equip trusts $1,000,000 g $ 100,000 yearly . -AB.c& r 1902 1,000 297,000 4 A s A & O Oct 1912-1917 do do
Equipment trusts due yearly (V 94,p l2S0). . .  -(i.c* 1912 1,000 500,000 41-2 g M & N May 1913-1927
Ogd Ter Co M glnt gu s f $10,000 yly July ’ I6-U c* 1911 1,000 100,000 5 (X J & J 1916 to 1925 do do

Rutland Toluca & Nor— 1st M g gu red Oct 15--NC.C* 27 1910 100 &c 225,000 4 g A & o Oct 1 1930 Northern Tr Co, Chicago
Rutland & Whitehall RR— Stock (no bonds)-------------- 7 100 255,700 6 Q-—F 15 May 15 '12, 1 H United Nat Bank, Troy
St Clair Madison & St Louis Belt— See Missouri & 1111 nois B ridge & Belt RR
Sag Tuscola & Huron— See Pere Marquette R R.
St John & Quebec Ry— 1st M deb stk guar see text . 1912 £873,285 4 J & D 1962 Bank of Montreal, Lond
St Johnsb & Lake Champ— 1st M ($1,328,000 gu) ..c * 131 1894 1,000 2,500,000 5 g M & S Mch 1 1944 Company’s office, Boston

RIO GRANDE SOUTHERN RR.— (See Map Denver & Rio Grande.)—  
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 1(12 miles, 
and branches, 18 m. Stock, $4,510,000; June 30 1911 $3,579,737 owned 
by Denver & Hlo Grande. See V. 63, p. 404. Mortgage abstract, V. 54, 
p. 163, and application to N. Y . Stock Exchange In V. 54, p. 446; V. 61, 
p. 1014. Of tne bonds, $2,277,000 are guaranteed by D .&  R. G .; V . 70, 
p. 791. See guaranty, V. 70, p. 1295.

For year ending June 30 1911,gross, $559,733; net after taxes, $165,277; 
other Income, $9,760; Int., rentals, &c., $197,225; deficit for year, $22,188. 
In 1909-10, gross, $546,520; net. $126,377.— (V. 93. p. 667.)

RIO GRANDE WESTERN RR.—Sec Denver & Rio Grande R R.
ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester, N. Y .,  

18 m. Leased 1871 in perpetuity to Erie R y. Rental, $34,012.— (V. 79,
p. 2458.)

(THE) ROCK ISLAND CO.— (.See Maps, pages 110, 111.)— Incorporated 
In New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com
pany) , whose bonds, together with the stocks of The Rock Island Co., were 
Issued In exchange for $71,353,000 of the $74,877,200 stock of The Chic. 
R I & Paclllc Railway— which sec. In Sept. 1910 Interests Idcntllled with 
Phelps, Dodge & Co., who also control the El Paso & Southwestern Ity., 
acquired a large block of preferred stock. V. 91, p. 717.

In Aug. 1907 The Chic. It. I. & Pac. Ity, sold majority holdings In Chicago 
*  Alton stock to Toledo St. Louis & Western. V. 85, p. 470.

In Dec. 1909 the $28,940,300 St. Louis *  San Fran. com. stock acquired 
by C. R. I. & P. RR. In 1903 was sold. The sale resulted In netrcductlon 
of $9,864,180 In funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V . 89, p. 1667, 1484.

STO C K .— Common stock authorized, $96,000,000; preferred, $54,000 ,
000. The stock of the controlled companies Issued and acquired, and 
amounts of the Rock Island Co. stock Issued therefor, follow (V. 70, p .1408).

Total Total — Rock Isl. Co. Issues—
June 30 1911— ■ Issued. Acquired. Common. Preferred.

Ch. It. I. & Pac. R y____ $74,877,200 $71,297,400 $71,297,400 $49,908,180
St. L. & S. F. com. stock 29,000,000 28,940.300 19,534,700 ......................

The pref. stock Is preferred as to capital and also as to non-cumulatlve 
dlvs. 5 %  for 1910 and yearly to 1916, incl., and thereafter 6 % . The pref. 
stockholders are entitled to elect a majority of the directors. The authorized 
amount can only be Increased with the consent of two-thirds of each class

D IV ID E N D S.— Dividends on pref., Feb. 1903 to Nov. 1905, both lncl., 
1%  (quar.) (Q .-F .); none since to May 1912.

BONDS — As to The Chicago Rock Island & Pacific Railway refunding 
mtge. of 1904, see that co. and V. 78, p. 228, 234; V. 79, p. 17.16, 2206.

STATEM EN T as to securities, rights of shareholders, &c., V . 75, p. 1157-
EAR NIN GS — For results of operations of The Chicago Rock Island & 

Paclllc Ry. and Its leased and auxiliary lines, see that company and V. 93,

'The combined Income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad  for the year ending June 30 1911 (see V. 93, 
p .1184 ) is as follows; 191(M 1. 1900-10. 1908-09.
Dlvs. on C. R. I. & P. R y. stock owned$3,741,446 $3,538,088 $3,690,372
Other income____________________________  15,330 25,983 21,731

Total Income__________________________ $3,756,776 $3,564,071 $3,712,103
Expenses and taxes_____________________ $122,283 $43,913 $19,928
Int. onC. R. I. & P. RR. bonds............... 3 ,225,031 3 ,648,790 3,679,966

Balance, surplus for year____________  $409,459*def$ 128,632 $12,209

•"Merely a bookkeeping deficit” — see report, V. 91, p. 1153.
O FFICER S.—-Pres., John J. Quinlan.
Directors.— W m . I I .  Moore, D. G. Reid, F. L. Iline, Geo. G. McMurtry, 

James Speyer, A . J. Miller, Ogden Mills, John J. Quinlan, Benjamin Strong 
Jr.. James Douglas, James McLean and Arthur Curtis James, New York; 
James II. Moore, E. S. Moore, II. U. Mudge, Chicago. New York office, 
14 Wall S t — (V. 92, p. 163; V . 93, p. 1184; V. 94, p. 912, 1186.)

ROCK ISLAND-FRISCO TERMINAL RY.— Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, includ
ing new freight station and yards In St. Louis, Mo., the Chicago It. I.ds Pac., 
St. Louis & San Fran, and Chic. & E . 111. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
onstruct about 30 miles of road. Incorporated April 9 1906: V. S4, p. 929. 

Auth. stock, $5,000,000; outstanding, $500,000. The bonds (see above) 
are Jointly guaranteed by endorsement by the Chic. H. I. & Pac. and St. 
Louis &San Fran. Co. Merc. Trust Co. of St. Louis Is trustee; V. 84, p. 571, 
749. Pres., H . IJ. Mudge, Chicago.— (V. 84, p. 749.)

ROME & CLINTON R R — Owns road from Rome to Clinton, N. Y .,  13 
miles. Organized In 1869. Leased In perpetuity in 1891 to Delaware* 
Hudson Canal (now D. & II.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at 6 M %  per ann. (3 % % J-J) 
paid to Jan. 1910, but payments are to be reduced hereafter on account of 
Federal franchise tax; 3 %  paid July 1910; 1911. Jan., 3 H % ;  July, 3 H % ;  
1912, Jan., 3 M % ; July, 3 H % -  (V. 91, p. 1027.)

(THE) ROME WATERTOWN & OGDENSBURG RR.— (See Map N . Y. 
C & II. II- HD-)— Owns from Niagara June, to Paul, 145 in.; Richland to 
Masscna Springs, 119 m .; Rome to Richland, 41 m .; 6 branches, 110 m. 
Leased Utica & Black River R R ., Utica to Ogdensburg, 134 in., and Clay
ton branch, 16 m .; Oswego & Rome R R ., Paul to Richmond, 27 m .; Niagara 
Falls Branch R R ., Suspension Bridge to Niagara Junction, 9 m .; Carthage 
Watertown *  Sackets Harbor R R ., Carthage to Sackets Harbor, 29 in ; 
total. 629 miles.

The company owns $1,120,000 stock of the Utica & Black River R R ., 
$202,200 s t i i t  of Oswego & Rome R R . and $213,0,)) stock of Niagara 
Branch R R ., all of the securities being placed at tne tlm j of the lease (see 
below) In the custody of the N. Y . Cent. & Hudson River RR.

Lease.— Leased Mch. 14 1891 during corporate existence and renewals 
to the N. Y . Central & Hudson River R R ., which assumed the leases of 
he roads named above.

The N. Y .  Cent. & Hud. Rlv. R R . has acquired a large majority of the 
outstanding capital stock of the Rome Watertown & Ogdensburg R R . Co. 
and the Utica & Black River R R . at $128 and $184 per share, respectively, 
under Its offer of April 1912. Option expires June 30 1912. Stockholders 
were given the right to subscribe with the proceeds for 30-year 4 %  deben
tures ilgured at 92.— (V. 94, p. 1120, 1696.)|

ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M ., 
230 miles. Stock, $150,000. First M. for $157,511 to St. Louis Union 
Trust Co., as trustee,secures a 1st M . lien to Texas & Pacific R y. on 49.6  
miles from Roscoe, Tex., to Portales, N. M. Other bonds issued July 1910, 
$416,000. V. 90, p. 977, 1555; V. 91, p. 1096. For year ending June 30 
1911, gross, $86,863; net, after taxes. $34,175. Pres., F . W . James; 
Treas., Henry James.— -(V. 91, p. 1096.)

RUTLAND RR.— (See Maps A\ Y. C. & II. R. R R .)— 468 mlies, viz.: 
RR. Lines Owned—  Miles. I Leased, &c.—  M iles.

Bellow’s Falls, V t., to Ogdens- [ Lines to Ticonderoga, &c_________ 18
burg, N. Y _____________________ 2 8 3 [Trackage (for pass, trains only)

Rutland, V t., to Chatham, N . Y .114I to Montreal_______________________53
Owns entire $100,000 stock and $100,000 4 %  bonds of Rutland & Noyan 

R R ., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000  
stock Ogdensburg Term. Co., V. 75, p. 1029; V . 73, p. 437; V . 72, p. 88, 822. 
The N. Y . N . H . & Hartford on May 9 1912 obtained authority to purchase 
from the N. Y . Cent. & Hudson River R R. the remaining one-half Interest 
In the $4,704,100 pref. stock, the other half having been acquired In Feb. 
1911. V . 94, p. 1317. Minority stockholedrs’ committee (Columbia Trust 
Co., N . Y .,  depositary, V . 93, p. 1464; V . 94, p. 68). V . 93, p. 1601, 1789; 
V . 94, p. 1187, 1257.

STOCK .— In Jan. 1911 all but $199,400 com. stock had been exchanged 
for pref.— 10 of common for 1 of preferred. V. 72. p. 439.
Dlvs. onprc-l ’97. '98. ’99. ’00. ’01. ’02. ’03. ’04. '05. 1906-08. 1909-12. 

f erred.. % /  1 2 2 3 4 3  1 0 0 1 M  (Jan.) 0
Accumulated dividends on pref. said to aggregate 200%  Jan. 1912.
E A R N IN G S.— 4 m o s.,/1 9 1 2 ...............Gross, $1,011,092; net, $177,265

Jan. 1 to April 30. \1911___________Gross, 974,557; net, 140,506
R EP O R T.— Report for calendar year 1911 In V . 94, p. 1050: 

Year ending 
Dec. 31—  1911.

Net, after tax. 
Total net Inc.

823,659
928,605

Balance, surplus_______

Deduct— 1911.
1910. Rentals, & c._ $50,456

$3,339,834 Int. on bonds. 478,535
1861,656 Improv’ts, &c. 277,158
918,896 Eq. bds., s. f . 100,000

$22,456

1910.
$25,527
480,357
291,029
100,000
$21,983

Directors.— W . C. Brown (Pres.), W m . K . Vanderbilt, J. P. Morgan, 
William Rockefeller, James Stillman. Geo. F. Bakir, Lewis Cass Ledyard, 
W m . H. Newman, New York; Percival W . Clement, Edmund R. Morse, 
Rutland, V t.; W . Seward Webb. Shelburne. V t.; Charles S. Mcllen, William  
Skinner, New Haven, Conn.— (V. 91, p. 1050, 1120, 1187, 1250, 1317.)

RUTLAND TOLUCA & NORTHERN RR.— Rutland to McNabb. 111., 
27 miles. Leased to Chicago & Alton R R ., which owns all the $97,000  
stock, for 999 years from Oct. 1 1910, and guarantees the bonds, prln. & int. 
V. 93, p. 408. Pres., G. II. Ross; Sec. and Treas., H . E. R. Wood. Office. 
Railway Exch. Bldg., Chicago.— (V. 93, d . 40S.)

RUTLAND & W H ITEH A LL R R.— Owns N. Y . State Line to Castleton, 
V t.. 7 in. Leased Feb. 1 1870 In perpetuity to Rennselaer & Saratoga R R . 
(rental, $15,342— 8 %  on stock), and so operated by Del. & Hudson.

ST. JOHN & QUEBEC R Y .— To construct a road from St. John, N. B ., 
through valley of St. John River past Gagetown, Fredericton and W ood
stock to Grand Falls or a point on the National Transcontinental R y . 
(Grand Trunk System), about 220 mlies. Subsidy authorized, $6,400 per 
mile. To be leased and operated when completed for 999 years as part o f  
the Government railway system at a rental of 40%  of gross earnings, sub
ject to adjustment In respect of the two bridges (see below). Incorporated 
in Province of New Brunswick with $2,000,000 capital.

The 1st M. debenture stock, unconditionally guarantied, prln. & Int., 
by the Province of New Brunswick, Is secured by a mortgage to the Pru
dential Trust Co. of London and Montreal, with power to issue additional 
loan capital ranking equally In point of security up to an aggregate of 
$25,000 per mile. In May 1912 £873.285 was offered In London; callable 
for sinking fund (1%  yearly beginning in 1922) at 105. V. 94, p. 1450.

The property does not Include two bridges across the St. John River and 
one crossing the Kennebecassls River, which will be the property of a dis
tinct company, separately financed. The Government of Canada, by Act 
assented to April i 1912, was authorized to guarante ■ the prln. and Int. 
of not exceeding $1,000,000 50-year 4 %  bonds Issuable by a bridge com
pany which was then to be Incorporated by Province of New Brunswick or 
Canadian Government to construct 3 bridges for the railway company, two 
across the St. John River, one near Andover and one near Mistake, also 
one across the Kennebecassls River at or near Perry Pt.— (V. 94, p. 1450.)

ST. JOHNSBURY & LAK E CHAM PLAIN RR.— Owns Lunenburg. V t .-  
to Maquan Bay, on Lake Champlain, 120 m ., and branch from North Con, 
cord, V t., to East Haven, 11 m .; total, 131 miles. Leases to Maine Central 
from Jan. 1 1912 part of road from Lunenburg to St. Johnsbury, V t., 23 m ., 
with 5-inile Victory branch V. 93, p. 69. The road Is operated independ
ently, although a majority of the stock is owned by the Boston & Lowell, 
leased to Boston & Maine. Notes payable June 30 1911. $532,352. Stock, 
coin., $2,452,449; pref., S I .154.400; par. $50. In 1910-11. gross. $385,237; 
net (after taxes), $109,001; deduc., $138,239; bal„ def., $38.238.— (V. 94, 
P .6 9  )
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R AILR O AD  COM PAN IES  
[ fo r  abbreviations, A c ., see notes on first page]

St John’ s River Terminal— First mortgage.................N
St Jos & Grand Isl Ry— 1st M $5,000,000 g ..C e .c *A r  
St Lawr & Adirondack Ry— 1st M $800,000 gold.N .c*

Second mortgage $400,000 gold.................................... N
St L Br & Mex— 1st mortgage. $25,000,000, author’d 
St Louis & Cairo— See Mobile A Ohio 
St Louis Bridge— See Terminal Railroad Association 
St Louis El Reno & W — 1st M $817,000 g red ..(text)  
St Louis Merchants' BrTerm— 1st M gu p  A lg - .S S t .c  

Merch Bridge 1st M red since Feb 1 1909 at 110--SSt
St Louis & O’ Fallon— First mortgage gold......................

Second M $300,000 g red par beginning Oct 1912 
St Louis Rocky Mt & Pacific— -1st M g s  f.M p .c*A r*
ft Louis & St Libory— 1st M $600,000 gold red text s t 

t Louis & San Fran— Com stock ($164,000 ,000). . . .
First pref stock 4 %  non-cum red (text)......................
2d pref stk 4 %  non-cum $31,000,000 red (text)------
K C F S 4 M  pref stock trust certs $15,000,000 guar 
C A E I common stock tr certsl payable at 250— Eq 

guaranteed gold redeem —  ] payable at p a r .- .E q  
Pref stock trust certs $10,211,700 g gured 150-Eq

Refunding mortgage gold $85 ,000 ,000------ G,c*Ar*
Gen Hen $109,850,400 g red (text)------ Ba.xc’ Ar*
Ozark & Cher Cent first M gold assumed red p a r ..N  
Musk Cy Bridge 1st M gold lnt rent red 105--SSt.c*  
N O  Tex A M Dlv 1st M g red 105 beg ’2 7 - -  Nc*Ar* 
Two-year collateral notes $2,500,000 red text— OB 

Bonds Underlying Refunding 4s.
Mo & W  D lv 1st M g $5,000 yearly drawn at 1 0 5 .c* 
St L & San Fran coll trust gold s f not dr’n .-U s .c *  

Gen M gold (1st on 658 m) $3,681,000 are 6s.U se*  
Collateral trust mortgage on branches gold.U n.c* 
Consol mtge (V 64, p 1861) gold, no option— Ba

Miles
Road

251
43
43

of St
42

064
064
691

,604
,053
144

806

82
101
986

64
.400

Date
Bonds

1902
1897
1896
1896
1909

Louis
1906
1890
1889
1902
1903 
1905 
1909

1901 
1907 
1903
1902
1910
1911

1879
1880 
1881 
1887 
1896

Par
Value

$ 1,000
1,000
1,000
1,000

1,000 
500 Ac 

1,000

1.000
1.000 Ac

1,000
100
100
100
100
100

1,000
100

1.000 Ac 
$ & fr

1,000
1,000

1.000 Ac

1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$1,142,000
4.000.000

800,000
400,000

10,256.000

817.000
3.500.000
2,000,000

255.000
300.000

7.500.000  
NoneSep’ 10
29.000 . 000 

5,000,000
16.000. 000 
15,000,000

1,751,400
13.722.000

8.276.000
68.223.000
64.994.000

2.880.000
100.000

28.300.000
2.250.000

94,000
194.000

9.484.000
439.000

1.558.000

Rate
%

4

4J4

I15 g
6 g

4 In 1911 
See text 

4 g
10 g
4
6 e
4 g 
5 k  
2 e  
& 6g
5

5 A 6 g  
5 f?
4 g

When
Payable

J & J 
A & O 
F & A

A  & O 
J & J 
J & J

Q— F

m
j  & j
j  & j

Q— J 
A J 

M A N  
& O 
& J 

M & S
J & D

Last Dividend 
and Maturity

July 1 1952 
Jan 1 1947 
July 1 1996 
Oct 1 1996 
Dec 1 1939

Aug 1 1926 
Oct 1 1930 
Feb 1 1929 
1922 
1928
July 1 1955 
Jan 1 1934

M a y l 1912, 
Dec 1 1905, 
July 1 1912, 
July 1 1942 
July 1 1942 
July 1 1942 
July 1 1951 
May 1 1927 
Oct 1 1913 
July 1 1942 
Mch 1 1940 
June 11913

Aug 1 1919 
Aug 11 9 2 0  
July 1 1931 
Oct 1 1987 
July 1 1996

Places Where Interest and 
Dividends are Payable

New York
Central Trust Co, N V  
New York Trust Co, N Y  
Equitable Trust Co, N Y  
St Louis Union Trust Co

N Y  & East St Louis, 111 
Farm LATrCo.N Y ;A S tL  
Farmers L  A Tr Co, N Y

Bankers Trust Co, N Y  
Illinois Tr Co, E St Louis

Checks mailed 
do

Bankers Trust Co, N Y  
Checks mailed 

do 
do

Guaranty Trust Co, N Y  
New York, London, Ac 
Bankers Trust Co, N Y  
St Louis Union Tr, St L  
New York, London, Ao 
Old Col Tr Co, Boston

Bankers Trust Co, N Y  
United States Trust, N Y  
Bankers Trust Co, N Y  
Union Trust Co, N Y  
Bankers Trust Co, N Y

ST. JOSEPH & GRAND ISLAND RY.— Owns St. Joseph, M o., to Grand 
Island, N eb., 251 miles; Stout to Highland, K an., 7 m. Trackage, St. 
Joseph to Gower, M o., 20 m ., and Gower to Kansas City, 41 miles.

H IS T O R Y .— A  reorganization Feb. 23 1897 (per plan in V . 62, p. 784, 
950) of the St. Jos. A Grand Island Railroad, sold In foreclosure. Union 
Pacific June 30 1911 owned $3,956,400 common, $2,429,340 first pref. and 
$2,719,100 2d pref. stock, having In 1911 purchased a large amount of 
minority stock at $53 91 for 1st pref., $37 49 for 2d pref. and $20 07 for 
common per share. V . 84, p. 52, 571: V . 92, p. 597, 1244.

STO C K .— Com., $4,600,000: 2d pref., 4 %  non-cum., $3,500,000; 1st 
pref., 5 %  non-cum., $5,500,000; Issued, $5,498,500; par, $100.

A  committee (Henry Hoffman, care Whltehouse A Co., I l l  Bway, N . Y .,  
Chairman; Columbia Trust Co., N . Y .,  depositary) In Dec. 1910 requested 
deposits of pref. stock with view to dlvs. V . 92, p, 59, 396; V . 93, p. 1324. 
V . 94, p. 763.

D IV ID E N D S (% )—  /1898 1899 1900 1901 1902 None
On first preferred.................................. \ 5 3 3 5 5 Since

B O N D S .— Bonds for $1,000,000 can be sold only for new mileage at not 
exceeding $6,000 per mile. See listing In V . 64. p. 1138: V . 94, p. 763.

E A R N IN G S.— 10 m os.,/1911-12 ............ Gross, $1,317,114; net, $170,562
July 1 to April 30. 11910-11_______Gross, 1,432,049; net, 177,223

A N N U A L  R EP O R TS.— Fiscal year ends June 30. Report for 1910-11, 
with balance sheet, was In V . 94, p. 763, showing oper. revenue, $1,709,836; 
net, after taxes, $140,127; other Inc., $41,278; charges, $300,572; bal., def., 
$119,167. In 1909-10, oper. rev., $1,637,185; op. def., $5,055. Pres., 
Graham G. Lacy; Sec., W . N . Purvis.— (V. 94, p. 763.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR.— Owns South Bend, 
In d ., to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5 %  
pref. Leased to Ind. 111. A Iowa R R . (now Chic. Ind. A Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb.15 
1905; 5 %  per annum on pref. and 2 %  on com. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 and March and Sept. 1909 and Sept. 1911 paid % %  extra 
on common. No bonds.— (V. 85, p. 531; V . 89, p. 594.)

ST. LAWRENCE & ADIRONDACK RY.— (See Maps N . Y. C. A  II. R. 
R R .)— From Malone, N. Y . (on Mohawk A Malone) to Adirondack Jet., 
43 miles. N . Y . C. A H . R . R R . owns entire stock, $1,615,000.

Dividends, 1901, 2 M % : 1902, 2 X % ;  1903, 3 % ; 1905, 1 H % ; 1906 and 
1907, 5 % ; 1908, 4 % ;  to 1910, none; Dec. 30 1911, 4 % .

E A R N IN G S .— 10 m os.,/1911-12_________ Gross, $588,719; net, $174,899
July 1 to April 30. U 910-11_________ Gross, 554,155; net, 190,833

In 1910-11, gross, $671,459; net, $232,642; other income, $4,576: taxes, 
$6,209; deductions, $194,350; bal., sur., $36,659.— (V. 93, p. 1669.)

ST. LOUIS BROWNSVILLE & MEXICO RY.— Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 344 m .; trackage to Gal
veston, &c., 45 miles; branch from Harlingen to Sam Fordyce, 55 m ., was 
opened In Deo. 1904, affording, via Nat. R R . of M ex., a through line to 
City of Mexico; branch from Victoria to Port O'Connor, Tex., on the 
Gulf of Mexico, 53 miles branch; Buckeye to Collegeport, Tex., 16 miles; 
total, 513 miles. See V . 77, p. 350; V . 79, p. 1024; V. 80, p. 652; V . 82, 
p. 693. Owns one fourth Interest in Houston Belt A Terminal Ry. 
In March 1910 merged with other roads, forming part of the New Or
leans Texas A Mexico division of the St. Louis A San Francisco. V . 90, 
p. 69; V . 91, p. 590. Stock as reduced March 1910, $500,000.

Of the $25,000,000 bonds auth. In Mch. 1910, $11,596,000 were Issued 
to refund the $3,000,000 5s called for payment May 2 1910 and for fioat- 
ng debt and various Improvements. They are pledged under the new 

S t. Louis New Orl. Tex. A Mex. Dlv. 5s; V . 90, p. 1171; V. 92, p. 1501.
E A R N IN G S .— 10 m o s.,/1 9 1 1 -1 2 -.............Gross, $1,976,801; net/$644,033

July 1 to April 30. \1910-11__...........Gross, 1,573,645; n e t,is3 5 7 ,148
— (V. 90, p. 772, 1171; V . 92, p. 1501.)

ST. LOUIS EL RENO & WESTERN RY.— Guthrie to El Reno, O. T . 
42 m ., opened In 1904. Ft. Smith A W est, acquired 5 1 %  of stock In 1906

Stock, $970,800 July 1909. Bonds are subject to call at 102/4 on any 
lnt. day, beginning July 1 1913, or at any time at par If an extension Is ar
ranged at a lower rate of interest. Loans and bills payable June 30 1911. 
$155,038. Year 1910-11, gross, $69,024; net, $755; oth. Inc., $497; int.,tax. 
A c., $65,092; bal., def., $63,840. Pres., J. C. Van Riper.— (V . 83, p. 272.)

ST. LOUIS IRON MT. & SOUTHERN RY.— See Mo. Pac. R y. system.
ST. LOUIS MEMPHIS & S. E. RR.— Merged in 1907 in St. L . A San. Fr.
ST. LOUIS MERCHANTS’ BRIDGE TERM INAL R Y — O RG AN I

ZA TIO N .— Double-track road from near Union Depot, via Main St., Hall 
S t., A c ., to Ferry St., opposite the Merchants’ Bridge, 5.91 in.; It owns and 
controls the Madison 111. A St. L . R y ., 1.91 m .; total, 7 .82 miles. Leases 
Merch. Bridge (1.90 m.) for lnt. on Bridge Co.’s $2,000,000 bonds. Stock 
authorized, $3,500,000; Issued to June 30 1911, $2,939,500; par, $100; 
of this the Terminal R R . Association owned $1,826,200 June 1910. 
On June 30 1911 there was due to Term. R R . of St. L. $305,000 for ad
vances under its guaranty. In Nov. 1893 Term. R R . Assoc’n of St. L . 
guaranteed by endorsement the prln. and lnt. of Its $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V . 91, p. 1448.

E A R N IN G S .— 10 m os.,/1911-12 ..............Gross, $1,467,890; net, $278,612
July 1 to April 30. \1910-11...............Gross, 1,412,055; net, 360,885

ST. LOUIS & O’ FALLON R Y.— East St. Louis, 111., to Mine No. 2, 8.64  
miles. Incorp. In Illinois June 1 1896. Stock, $150,000, all Issued- par 
$100. Bonds, see table above (V . 76, p. 103). Second M. equipment

notes, $123,000, due part semi-annually to Feb. 1919. For year ending 
June 30 1910. gross, $254,578; net, $142,955: other Income, $1,080; lnt., 
taxes, Ac.. $50,030; improvements, $61,396: bal.. surp., $32,609. Pres.,
L . A . Brownlng.St. Louis, M o.; Seo.-Treas. A Gen. M an., Chas. A . W all.—  
(V . 77. p. 1747.)

ST. LOUIS OKLAH OM A & SOUTHERN R Y.— V . 92. p. 660.
ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.— Company owns in 

fee 191,895 acres of high-grade bituminous coal lands and coal rights and 
surface necessary for mining In 328,430 acres additional, east, west and 
southwest of Raton, Colfax County, N. M. A t Brilliant, Van Houten 
and Koehler the company has in operation 10 electrically-equipped coal 
mines of a present producing capacity of 1,600,000 tons of coal per annum; 
In operation at Gardiner and Koehler coke ovens of 180,000 tons annual 
producing capacity. Affiliated Interests control large timber properties 
tributary to the company’s railroad, and to develop same have built the 
Cimarron A Northwestern R y ., from Cimarron to Ponll Park. 27 miles.

A  new mine at Gardiner was completed in June 1911, capacity 750 tons 
dally, and two new mines at Sugarito Jan. 1912, capacity 1,000 tons dally.

The St. Louis Rocky Mountain A Pacific Company owns also all of the 
securities of the St. Louis Rocky Mountain A Pacific Railway Co., a stand
ard gauge railroad 106 miles In length from Des Moines, N. M ., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and to 
Cimarron Canyon to Ute Park, In the Baldy mining district. Connections 
are made with the Colorado A Southern at Des Moines, with the Santa Fe 
at Raton and Preston, with the El Paso A Southwestern at Colfax and 
with the Cimarron A Northwestern at Cimarron. (See V . 81, p. 265, 900 
1376; V . 82, p. 335; V . 87, p. 1364; V . 88, p. 296.)

STOCK .— Pref. (as to assets and dlvs.), 5 %  non-cum., non-voting, $1,
000,000; com., $10,000,000, under a voting trust expiring July 6 1915—  
voting trustees, Henry Koehler Jr., Charles Springer, Frank Springer, 
Harvey Edward Fisk, S. Stanwood Menken. V . 87, p. 1365.

B ON DS.— Authorized, $15,000,000; outstanding, $7,500,000; secured 
by a direct first mortgage on the company’s coal lands, mines, coking 
plants. Improvements and equipment, and upon all of the capital stock 
and first mtge. bonds of the Railway Company; a sinking fund equivalent 
to one cent per ton of coal mined became operative April 1 1911. V . 85, 
p. 406, 1578; V . 87, p. 286; V . 92, p. 1311; V . 94, p. 1450.

LATE ST EA R N IN G S.— /1911-12  Gross, $1,665,814; net, $539,708
10 mos., July 1 to April 3 0 .\ 1 9 1 0 -ll---G ro ss , 1,778,071; net, 608,262

Surplus after charges, $224,517, against $284,490.
R E P O R T.— For year ending June 30 1911 In V . 94, p. 274.

Fiscal Cross Net lover Fixed Replace’t, Bal., Sur.,
Year—  . Revenue. Taxes.) Charges. Ac.,R es’ves. or Def.

1 9 1 0 -1 1 ............ ..$ 2 ,0 9 8 ,6 2 3  $716,499 $387,121 $101,912 sur.$227,466
1909-10 ............ ... 1,974,244 667,511 401,116 64,767 sur.201,628
— (V. 91, p. 1244, 1513; V . 92, p. 1311; V . 93, p. 1325; V . 94, p. 274, 1450.)

ST. LOUIS & ST. LIBORY R Y.— Under construction In Mch. 1910 from 
the Mississippi River at a point opposite St. Louis to St. Libory, 35 miles. 
Stock auth., $600,000. Bonds ($600,000 auth. Issue), all to be Issued for 
construction of road (sinking fund $18,000 annually), are callable at 103 
after 1918. V . 88, p. 1254, 1314. Pres., Edward L. Thomas, St. Louis, 
Mo Office, Belleville, 111.— (V. 88. p. 1314.)

ST. LOUIS & SAN FRANCISCO. RR—  {See M ap.)—  Mileage Juno30 1911:
Leased A  controlled by stock. Miles. 

K .C . Ft. S. A M .— sec this c o . .  919
Kan. City Mem. A Birm............. 286

Operated independently—
Fort Worth A Rio Grande..........  235
Paris A Great Northern...............  17
New Orleans Texas A M exico.. 264 
Beaum Sour Lake A W estern .. 118
Orange A Northwestern............... 61
St. Louis Brownsville A Mexico. 510
Rio Grande R y ................................ 22
St. L . San Fran. A T e x .................  243
Chic. A East. 111.— see this c o . . 1,275

Total (incl. 504 m . trackage) . .7 ,4 8 5
Evansville A Terre H aute_____  310
Birm. Belt R R . (V. 75, p. 1148) 40

Lines owned—  Miles.
St. Louis, M o., to Okla. C ity ..  543 
Springfield, M o., to Knoche Jet.

(Kan.Clty), M o ...........................  185
Monett, M o., to Red River------  286
Okla. City, O. T . to Red R iver. 175
Sapulpa to Denison, T e x ............. 193
Peirce City, M o., to Ellsworth,

K a n . - / . ...........     324
Hope, Ark., to Ardmore, O kla. 224 
Beaumont, K an., to Red River. 318 
Fayetteville, Ark., to Okmul

gee, I. T .......... ............................... 144
Tulsa, I. T ., to Avard, O. T ___ 175
Branches In Missouri, Kansas

and Arkansas, A c ......................  975
Trackage— To Kansas C ity -- 4 

Carrollton-Irvlng Cut-off............. 11
The St. Louis Brownsville A Mexico (which see) was purchased early in 

1910 and consolidated, with the Colorado Southern N. Orl. A Pacific, etc.. 
Into the New Orl. Tex. A Mexico R y. lines, extending from New Orleans, 
L a., to Brownsville, Tex ., w.th branches. In all 977 miles. Including 183 
miles trackage, affording via National Rys. of Mexico a through line to the 
City of Mexico. See BONDS below. V . 90, p. 699; V . 91, p. 590.

The St. Louis A San Francisco and Louisville A Nashvlllo Jointly own a 
controlling Interest In the New Orleans Mobile A Chicago R R ., which see.

The Memphis Arkansas A Louisiana R y. was Incorporated in Louisiana 
In Dec. 1911 with $25,000,000 authorized stock to build a line from Port 
Barre, La., to Memphis, about 375 miles. V . 93, p. 1601.

In 1911 arranged lease of Louisiana So. R y ., New Orl. to Belalr, A c ., 
45 miles. V . 93, p. 46.

O R G A N IZA TIO N .— Organized June 30 1896 to succeed to the property 
and franchises of the Railway co. sold In foreclosure and reor. per plan In V. 
62, p. 829 and 1140— see also p. 742. The system then was about 1,500 m. 
In Dec. 1909 the Yoakum-IIawley Interests purchased from the Rock 
Island Co. the $28,940,300 of the $29,000,000 com. stock acquired In 1903;

In 1902 Birmingham Belt R R . (V. 75, p. 1148) was purchased; also St. 
Louis S . F . A Now Orl. R y ., V . 74, p. 1197; V . 75. p. 343; V . 85, p. 531.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

112 1897 $1,000 $829,000 5 g A & O Oct 1 1947
103 1899 l ,000 145,000 4 g A & O Apr 11929
106 1900 500 &c 47.000 4 g A & O Apr 1 1930
144 1879 1,000 304,000 6 g M & S Sept 1 1919
196 1888 1,000 2,923,000 4 g J & J July 1 1928

15 1902 1,000 1,000,000 4 g A & O Oct 1 1922
and Rock I sland-'Fr Isco Termln al— See t hose com panics

Aug ’ 12-Feb '13 
To May 1 1913

1903 4,000 &c 64,000 4 g F & A
1903 100,000 4 g M & N
1903 121,880 5 g monthly To May 1913 

Oct ’ 12-Apr ’ 161906 1,000 1,232,000 4M A & O
1900 1.000 90,000 5 g M & N Nov '12-Nov '13
1907 1,000 1,312,000 5 g J & J Jan ’ 13-Jan ’ 17
1906 85,102 5 g Quar To Sept 1916 

Sept’ 12-Sept '17 
Aug ’ 12-Aug '17 
To Nov 15 1917

1907 177,000 5 M & S
. . . 1907

1907
1.000 2,746,000

581,600
584,000

5 g 
5

F & A

1909 1,000 5 J <Sc J July 1 1916
1908 1.000 364,000 6 J & J 15 To Jan 15 1918
1909 1,000 1.988,000 5 g A & O To Oct 1 1919

. . . 1910
1910

1,000 1.233.000 
95,000

1.628.000

5 g F & A To Aug 1 1920 
To Dec 1 1921

1911 5 A & O To Oct l 1923
1907 1,000 800,000 5 F & A Aug ’ 12-Feb '17
1911

100
1,288,000

16,356,100
5 M & S15 To Sept 15 1923

100 19,893,650 See text J & J 15 Julv 15 1912 2 >•>
1,223 1891 1,000 20,000,000 4 g M & N Nov 1 1989
1,223 1891 500 &c 3,042,500 4 .1 & J Nov 1 1989
1,271 1902 1.000 22,261,750 4 g .1 & D June 1 1932

1912 1.000 7,500,000 5 g J & J Jan l 1952
1909 1,000 238,000 5 A & O To April 1 1919
1910 1,000 368,000 5 A & O To April l 1920

RAILROAD COM PANIES  
[For abbreviations, &c., see notes on first page.] Dividends are Payable

St Louis & San Fran— (Concluded.)
Southwest DIv M $1,500,000 red at par gold.Ce.c 
Cent Dlv 1st M gold $3,462,000 red at 102 H .-N .c
Northwestern Division mtge redeem 102 'A___N.c
St Louis Wichita & W  1st M redeem at 105 gold - _c 
Ft W orth & Rio Gr 1st M gold old 5s Int red ,-C e.c  
BIrm Belt 1st M g red 102 J ig  u p & 1 (end) - -OB.c* 
Chicago & East 111, Kansas City Ft Scott & Memphis 
Equip notes gold Series B red par, part due seml-ann

do do Series C red par due $50,000 s-ann
: do do Series D and E $12,188 monthly --

do do Series G due $154,000 semI-an_Ba
do do Series H part due $30,000 s-an - - N
do do Series I gold due semi-annually
do do Series J part due $5.00 ) quar. -
do do Series K due $18,000 s -a ----------SSt
do do Series L (V 84, p 1429)..............-SSt
do Ser M Pull’n eq notes gd $26,436 quar------
do Series N , due $65,000 s - a - . .......................Ce
do Ser O gu, due $33,000 or $34,000 s -a .PIP

i do Ser P g. due $132,000 or $133,000 s -a ------
tlo Ser Q g red p. d. $72,000 or $73,000 s-a .Ce
do Ser R due $5,000 s -a .................... ..........................
d o "  Ser S due $74,000 s -a .................................... - -( i

Col So N O & P eq tr notes gu due $80,000 s -a .-B a  
New Orl Tex & Mex eq notes ser B gu due $56,000s-a 

St Louis Southwestern— Common stock $35,000,000- 
Preferred stock 5 %  non-eumulatlve $20,000 ,000—  
First mortgage certs ($16,500 per mile) gokl-.Ce.c* 
Second M 4 %  Inc $10,000,000 non-cum g -.-B a .c *  
First consolidated mtge $25,000,000 g —  Eq.xc*&r 
First term and unifying M $100,000,000 g Gc*&r*
Car trust bonds, due $34,000 yearly................................
do Ser A  (V 90, p 1364, 1491) due $46,000 y ly . Usm

Bankers Trust Co, N Y  
do do
do do
do do

H B Hollins & Co, N Y 
Bankers Trust Co, N Y

R Winthrop & Co, N Y  
do do

Amer Car & F Co, St L 
Blair & Co., New York 

do do
First Nat Bk, N Y or Chic 
Boatmen’s Bank, St Lou 
St Louis Union 'rrust Co 
UankersTrCo.NY o rS tL

Central Trust Co, N Y  
I’rov Life & Tr Co. Phlla 
Bankers Trust Co, N Y 
Central Trust Co, N Y  
U S Express Co, N Y  
Equitable Trust Co, N Y

Office, 165 Bway, N Y 
Central Trust Co, N Y  
Bankers Trust Co, N Y 
Equitable Tr Co, N Y 
New York. London, &c 
Penn Co for Ins, &c, Phil 
U S Mtg & Tr Co, N Y

The New Orleans Terminal Company has issued 4 %  gold bonds (pres
ent outstanding amount $14,000,000), guaranteed jointly by St. L . & S. F. 
and the Southern R y. V. 77, p. 38; V . 76, p. 1144. Rock Island-’ Frisco 
Term. Ry. (St. Louis), see V. 82. p. 930; V . 84, p. 749, and that Co.

Owns all stock of Ft. Worth & Rio Grande R y. V . 64, p. 1224.
STOCK .— Company reserves right at any time to redeem either or both 
arses of pref stock at par. ' ‘Supp’t*’ April 1897, p. 6. V . 90. p. 699.cla
D IV ID E N D S —  ’97.

First preferred-------- 2
Second preferred —

’98. ’99. ’00. ’01 ’ . 02. to ’05. ’06 to ’ l l .  1912. 
 4 %  per annum------------ 4 year y. 1,1 — ,

1 2------2 3Yi 4 yearly. N o n e . -------------
STOCK TR U ST C ER TIFIC ATES.— Kansas City F t. Scott & Memphis 

R y ., Kansas City to Memphis, Tcnn., with branches, 919 m ., was acquired 
in 1901; its entire stock Is owned and road leased for Int. on bonds and 4 %  
on pref. stock trust certfs. (see above table), the 4 %  ref. bonds being guar., 
p. & I.; see K . C. Ft. S. & M. In this Issue and V . 72, p. 438, 532, 581, 1238.

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,
700 preferred Chicago & Eastern Illinois Railroad stock then outstand
ing had been acquired, the St. Louis & San Francisco giving in ex
change Its stock trust certillcates at the rate of $100 tor each $100 share, 
upon which 10%  and 6 %  dividends, respectively, are paid. In 190o 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
socurlty redeemable at par Instead of at the rate of $2o0, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. Is payable at 
the rate of 4 %  per annum, so that both the Income and prln. are unchanged 
■— only form of security being changed. (See form ,V . 80, p .  18o7). In 
Oct. 1911 authority was given to list $4,000,000 additional pref. stock Voting 
trust certfs. up to a total of $10,211,700: total listed June 1912, $8,276,000. 
See Chicago & Eastern Illinois on a preceding page.

G E N E R A L LIE N  GOLD BONDS D ATED  1907.
These bonds are redeemable as a whole only on any Interest date prior to 

Mav 1 1922 at 102H and int., and thereafter at par and Int. See V . 84, 
p 1488; V . 88, p. 54, 1198; V. 89, n. 105. 1598; V . 90, p. 1426; V. 92. p. 119, 
189- V. 93, p. 1535; V. 94. p. 280, 1250. In.Jan. 1909 the auth. Issue 
under mortgage had been reduced from $115,000,000 to $109,850,400, 
through sale of refunding bonds for purposes auth. under gen. lien mtge.

Purposes tor which the $109,850,400 General L ie n  Bonds were Issuable. 
Outstanding May 1912, Including $20,000,000 French bonds. ..$64 ,99 4 ,00 9  
Refunding notes and bonds (all but $589,125 due by Oct. 1 1913). 3 ,696,500
Reserved to refund outstanding equipment notes, $ for $ ............  4,650,000
For 60%  of Installments of equip, trusts Issued after 1907..........  2 ,701,000
Reserved to be Issued since June 1 1909 for cash cost of future 

Improvements and betterments, but not exceeding in any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mtge. Not ex
ceeding $2,500,000 to be issued In any one year until and In
cluding 1911, and thereafter not over $3,000,000 yearly.......... 20,715,000

Not over $1,000,000 yearly for new mileage................. ....................  5,000,000
Reserved for imp’ts after July 1 1918, not over $3,000,000 yr’ly. 8,094,000  

(Road Covered by General L ie n  Bonds Oct. 31 1911— Total 5,227 M iles)
Now a first lien, subject only to $489,125 existing bonds............................1 ,073
By Oct. 1913 will be a first lien, subject only to $100,000 old bonds, on 144 
A Hen, subject to $85,000,000 refunding and underlying bonds, o n . . . 2,631 
A lien on the stock of and leasehold interest in Kansas City Ft. Scott

& Memphis Ry. and Kansas City Memphis & BIrm. R y ........................ 1,205
Lien on trackage rights.............................................. ..........................- ....................  174

Also a lien (subject to prior liens) on equipment, valuable terminals, &c. 
R E F U N D IN G  4s of 1901 (V. 77, p. 2391; V . 83, p. 752; V. 93, p. 164.)

Authorized. Issued.
1. To retire underlying bonds.........................................$59,000,000 a$45,0l4 ,000
2. For Improvements, new equipment, & c ..............  9,500,000 9,500,000
3. Additional lines, extensions. &c., at cost_____ £10,500,000 13,222,400

T o t a l ...............................................................................$85,000,000 fc$08.337.000
a To retire $38,356,000 underlying bonds. zA t not exceeding $32,000  

per mile (lncl. underlying liens), $4,500,000; at not exceeding $22,500 per 
mile (incl. underlying liens), $12,000,000. k lncl. $114,000 In lmpt. trust.

Underlying Bonds Deposited as Security under Refunding Mortgage.
Mo. & W . DIv. 6 s _________  $866,000 Southwest DIv. 5 s ............... $671,000
St. L. Wlch. & West. 6 s - .  1,696,000 "  '
Trust 6s of 1880....... ............ 731,000

Cent. Dlv. 4 s . . . .................  1,817.000
Kan. City Dlv. 3s&4s(all). 3,300.000  
Northwest. Dlv. 4 s ............  1,253,000Gen. mtge. 5s& 6s of 1881.10,614,000

Trust 5s of 1887............ - - -  060,000 nnn . „  . „
in addition there have been refunded and canceled $o,590,000 A . B. & C. 

bonds of 1906 and $6,983,000 of consol, mtge. 4s.
There have also been acquired and deposited under the refunding mtge. 

the following stocks and 4 %  bonds, representing new e.xtenslons(being 
entire Issues on account thereof), the latter aggregating 550.94 miles. 

Road— (V. 77, p. 1538, 1537.) M iles. Stock. D/mds.
Oklahoma City & Western R R _____________174.85 $5,000,000 $ 1,023.000
Oklahoma City & Texas RR .......................... 8 .68
Ft. Worth & Rio Grande R y -----------------------77.28
Sulphur Springs R y --------------------------------------  8.72
Blackwell Enid & Southwestern R y---------- 238.68
Blackwell Enkl & Texas R y - - - .......... ............ 12.75
Red River Texas & Southern R y . ............... - 57.54
St. Louis San Fran. & Texas R y-------- ---------------- ------------

a Substantially the entire Issue. ^Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 235.22 miles, balance 
of Issue $2,923,000, being In hands of public.
NJ W  O RL. T E X A S  & M E X . D IV . 1ST 5S OF 1910, $50,000,000 A U T H .

Tim bonds are secured either by direct first mortgage or a first lien through 
deposit of collateral on 805.76 miles of railroad and a first lien on 183.84 
miles of trackage rights; also, through deposit of collateral, on a one-half 
Interest in the capital stock of the Houston Belt & Terminal Co. and the 
Brownsville & Matamoras B idee Co.; also, by equity of $2,999,000, In

a2,928,300  
200,000 
500,000

400,666
803,300

£1,527,000
174.000 

4,500,000
173.000
815.000
200.000

locomotives and cars costing in excess of $5,300,000 (outstanding equip
ment obligations, $2,301,000).

Of the bonds, $28,300,000 ($23,300,000 5s and $5,000,000 special French 
series 4K s) have been Issued to pay olf existing liens and Indebtedness of 
New Orleans Texas & Mexico R R ., the Beaumont Sour Lake & Western 
R y. (V. 90, p. 976) and the Orange & Northwestern R R ., and for the recent 
acquisition of the St. Louis Brownsville & Mexico R y. The remaining 
bonds ($21,700,000), to bear not over 5 %  Interest, are reserved aslfollows: 
For construction or acquisition of new lino at not over $30,000 per mile (any 
balance after Mch. 1 1920 tor additions, betterments and equipment), $11, 
661,000; for 90%  of cost of equipment, $1,567,000; for additions and better
ments and for equipment at not exceeding In either case $600 per mile per 
annum, $8,472,000. V. 90, p. 699, 915, 1045, 1677; V. 91, p. 1328; V. 92, 
p. 1110; V. 94, p. 1120, 1317.

Ozark & Cherokee Central and St. Louis Memphis & S. E . bonds, see V . 
78, p. 2335, 1908; Rock IsL-’Frisco Term. guar. 5s, see that company.

Underlying bonds on former St. L . M. & S. E . system; $54,000 Pemlscott 
R R . 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917: 
$4,500 So. Mo. & Ark. 5s due 1939: total $123,500. S. L . M. & S. E. 1st 
4s 1952, red. 105, $365,625.

The $2,500,000 2-year 5 %  notes dated June 1 1911 are secured by deposit 
of $2,500,600 St. L. & S. F. Chic. & East. 111. com. stock tr. ctfs. and $1,
490,000 Ft. Scott & Memphis pref. stock tr. ctfs.; they arc callable at 10014 
in lots of $100,000. V . 92, p. 1375.

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L car trusts 
are guaranteed, prln.& Int., by the Amer. Car & Foundry Co. V. 84, p. 391,

1911 with ($5,000) stock, ordered 2,500 refrigerator cars. V. 93, p. 797.
• G EN ER AL FIN AN CES.— In 1910 sold $16,000,000 New Orleans Texas 

& Mexico Dlv. bonds, and In Apr. 1912 $12,300,000, the $8,000,000 3-year 
5 %  notes of 1910 being called for payment. See BONDS above. V. 90, 
p. 699, 915, 1677; V. 94, p. 1120. In June 1910 made a close 10-year traffic 
agreement with Southern Pacillc Co. and in May 1911 made traffic arrange
ments with Atch. Top. & Santa Fe for through connection to Pacific Coast. 
V. 90, p. 1615; V. 91, p. 1257: V . 92, p. 150. „„ „ „ „

LATEST EAR N IN G S.— /1 9 1 1 -1 2 --Gross, $35,334,893; net, $11,383,920  
10 mos., July 1 to April 30.11910-11 -.G ross, 36,540,978; net, 11,456,168 

For 5 mos. ending Nov. 36 1911, net. $6,348,721, against $0,001,331 in 
1910; other Income, $286,018; taxes, $815,156; charges, $5,062,620; dlvs.: 
on 1st pref., $83,126: bal., sur., $070,834. V . 94, p. 280.

A N N U A L  R EP O R T.— Report for the year ending June 30 1911, showing 
operation of system (not Including the New Orleans Texas & Mexico IMv. 
lines, which arc operated Independently) was given In V .9 3 ,  p. 1455,1472. 

Year ending June HO—  1910-11. 1J0J-1O. 1J08-0J.
Averacrft miles oDeratecl_____ - _______  5 , loo o,U/J o,U/o
Freight earnings  $28,071,782 $27,645,863 $25,262,516
Passenger     11,999,385 10,548,970 9,603,340
Mall express ~&c   3,088,001 2,971,106 2,891,130

Total operating revenue------ ----------- 543,159,228 *41,165,939
Net oper. revenues (after taxes)---------$12,027,000 511,030,911
Total net Income______________________$14,360,971 $13,331,340
Interest, rentals and sinking funds—  11,290,68o 10,00.),4.).) 
Dlv. K. C. Ft. S. & M. stock tr. certs. 340,400  
Dlv. C. & E. I. stock trust certillcates 994.482 
Dividend on first preferred, 4 % --------- 199,74L

540,400
999,482
199,742

$37,756,986  
$11,464,746  
$12,919,772  

9,770,513  
54 ,400 

1,094,482  
199,742

Balance, surplus____________________  $1,335,662 $922,217 $1,314,034
a In 1910-11 the Chicago *  Eastern Illinois had a surplus after payment 

of dividends of $28,807, making surplus of system for year $1,364,469.
O FFICER S.— Chairman of Board, B. F. Yoakum; Pres., B L . Winchell; 

r. c . Nixon, V .-P ., St. Louis; James Campbell, St. Louis; C. VV. Hillard, 
,-p  New York; V .-P .s, W . B. Biddle, A . S. Grelg. A . Douglas; F. H. 

miiton. Sec. & Treas., St. Louis; T . I). Heed, Asst. Sec. & Asst. Treas., 
w York. New York office, 71 Broadway.
} I RECTORS (Oct. 1911) .— B. F. Yoakum. James N . Wallace, C. W . 
lard, Hans Wlnterfeldt, T . D. Heed, New York; E . V. R . 1 hayer, BenJ. 

heney, Boston, Mass.; YVm. K. Bi.xby, James Campbell, A . S. Crelg, 
las II. West, B. L. Winchell, John W . Dixon, St. Louis. Executive 
nlttee: B. F. Yoakum (Chairman), B. L. Winchell, James Campbell,

W
V .-, . . . .  —. _______
Hamilton, Sec. & Treas., St. Louis; T . I). Heed, Asst. Sec. & Asst. Treas., 
New York. New York office, 71 Broadway.

DII
Hillard,
I’ . Cheney,
Thomas ”
E. V . R. Thayer, Thomas H. W est, C. YV. Hlllatd.— (V. 94, p. 1096.)

ST. LOUIS SOUTHWESTERN R Y.— (Bee M ap .)— System embraces:
St. L. Southw. Ry. Co. of Texas—  

Main Line— Texark. to G atsv.305.4  
Fort Worth Branch.......... ........... 160.8

St. Louis Southwestern Ry. Co.— • 
Main Line— Delta to Texarkana412.6
Illinois Division (trackage)____ 152.1
Cairo Branch.......................  57.7
New Madrid Branch____________  6.1
Grays Point Term. R y. (leased) 13.3
Stuttgart Branch_____ __________ 35.1
Little Rock Branch........ .................42.9
Shreveport Branch_______________ 62.0

Dallas Branch..................   1:5.7
Sherman Branch________________ 52.3
Hillsboro B ranch_______ 40.2
Lufkin Branch________  _ 130.9

Total operated June 30 1 911 -.1 ,500 . 
Also has St. Louis Iron Mountain *  Southern trackage, not included In

the $1,324 miles main track, 9 are am wiinao-ios., ruzi witi 
70-lb., 254 with 56-lb. and rest with 3.) and 00-lb steel rails.

In Apr. 1910 acquired all the stock of the Stephenvllle North & Souti 
-*xas R y., Stephenville to Hamilton, Tex., 43 miles, which in Feb. 1911

Rice Jet. to Hazen, total 45 miles. See BONDS below. 
V. 91, p. 397; V. 93. p. 104, 228; V. 94, p .,417.5632.

V. 90, p. 1015;
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120 RAILWAY STOCKS AND BONDS. [V o l . l x x x x i v .

RAILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and
Dividends are Payable

St. Louis Southwestern— (Concluded.)
Guaranteed Bonds, &c.—

Gray’s Pt Term 1st M guar p A 1 gold_______SSt.cAr 16 1897 $1,000 $500,000 5 g J A D Dec 1 1947 N Y , Eq Tr A St Louis
1st ref Acxt M $4,000,000 g red text gu pA i- Eq.xc* 1906 1,000 See text 5 g F A A Aug l 1956 do do

Stephenville Nor & Sou Tex 1st M £ gu red 10o--C* 105 1910 1,000 '2,423,000 5 g J A J July 1 1940 New York and St Louis
Cen A rA E  1st M $3,000,000 g red 105 text SS.c* Ar* 45 1910 1,000 1,085,000 5 g J A J July 1 1940 Guaranty Trust Co, N Y
Shreveport Bdge A Term 1st M $500,000 g gu p A 1. ___ 1905 1,000 450,000 5 g F A A Aug 1 1955 St Louts, Mo

St Louis Troy & Eastern— First mtge $500,000— CC 
St Louis Watkins & Gulf— See St Louis Iron Mt A Sou

1904 500 500,000 5 g J & D Dec 1 1924 Miss Val Tr Co, St Louis

St Paul Bridge & Terminal Ry— 1st M $500 ,000--F C  
St Paul & Des M RR— See Chic Rock Isl A Pacific

. . . 1909 1,000 400,000 6 J A J Jan 1 1929 First Tr A Sav Bk, Chic

St Paul Eastern Grand Trunk— 1st M gold Int guar.c* 
St Paul & Kansas City Short Line RR— See Chicago R

56 
I A P

1883 1,000 1,120,000 6 g J A J Jan 1 1913 Off C A N W , 111 Bway

St Paul Union Depot— First M gold, interest as rental ___ 1880 1,000 250,000 6 g M A N May l 1930 Central Trust Co, N Y
Consol mtge gold ($ 100,000 are 4s). Int as rental — 1894 1,000 250,000 4 g A 5 g M A N May 1 1944 Northwestern Trust Co

Salem Falls City & Western Ry— 1st M $1,800,000 g 27 1909 1,000 540,000 5 g J A J Jan 1 1934 Sec SavATr Co, Portl, Or
Salt Lake C Un Dep & RR— 1st M 51,500,000 gred .B a 4.38 190S l ,000 1,100,000 5 g M A N Nov 1 1938 Bankers Trust Co, N Y
Salt Lake & Los Angeles— 1st M gold .........................-G .c 15 1893 1,000 300,000 6 g J A J Jan 1 1913 Salt Lake City
Salt Lake & Mercur— First mtge $300,000 gold------ Eq 12 'A 1898 1,000

100
175,000

1,000,000
17.544,000

5 g M A N May 2 1918
First M $21,600,000 gold guar p A 1 (end) _Ce.c* Ar 

San Francisco & Nor Pacific— See Northwest Pac RR  
San Francisco A San Joaquin Valley— See Atchison T

723

opeka

1893 

A Sant

1,000 

a Fe

4 g J A J Jan 1 1943 Central Trust Co, N Y

San Pedro Los Ang & S Lake— -1st M $60,000,000 g .G  
Santa Fe Prescott & Phoenix— See Atchison Topeka A

1,113
Santa

1909
Fe

1,000 48,835,000 4 g J A J July 1 1959 Guaranty Trust Co, N Y

Santa Fe Raton & Des Moines— First M gold .-U sm .c 41 1906 1,000 905.000 5 g M A S Mch 1 1936 U S Mtge A Trust Co, N Y
Santa Fe Raton & Eastern— 1st M g gu p A l-.U sm .c 16 1905 1,000 293,000 5 g M A S Mch 1 1935 do do
Santa Fe Liberal & Eng— 1st M g $8,000,000 au .U sm  
Saranac & Lake Placid— See Chateaugay A Lake Placid

. . . 1906 1,000 780,000 5 g J A J July 1 1936 U S]Mtge A Tr Co, N Y

45 1907 750.000
450.000

5 F A
A

A 1937
July 15 ’ 12, 3 'A 
July 1 1937

Cont A Comm Tr A S Bk 
Troy, N YSaratoga & Schenectady— Stock, $450,000 guar 7 % - . 100 7 j 115

Sault Ste Marie Bridge— 1st M gold s f drawn at 110-C 
Savannah Florida & Western— See Atlantic Coast Lin

U i  
e RR

1887 1,000 900,000 5 g j A j 55 Wall Street, New York

Sav & Statesboro— 1st M $500,000 gu p A 1 (end) ..c * 33 1903 1,000 185,000 5 g j A j Jan 1 1953 Savannah Trust Co

O R G A N IZA TIO N .— Reorganization, per plan In V . 50, p. 141, 561. 
St. Louis Arkansas & Texas sold in foreclosure In Oct. 1890.

D IV ID E N D S.— On pref. stock, 2 %  July 15 1909; 1910. 5 %  (2 ii J .-J .); 
1911, 4 %  (2% J. & J .); 1912, Jan., 2 % ; July, 2 A % .  V . 91, p. 1575.

B ON DS.— The first consols (authorized Issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount, $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
by exchange the $10,000,000 2d mtge. income bonds (of which $6,957,
500 had been acquired In July 1911), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and improvements. (V. 75, p. 136). See V . 74, p. 328, 578, 630, 831; 
V . 75, p. 790; V . 77, p. 2160; V . 80, p. 473, 872; V . 84, p. 1249; V. 87, p. 
814; V. 88, p. 453. Equipment trust notes June 30 1911. $2,981,157 ($ 1 ,
584,000 outstanding scries B were called for payment June 26 1912).

The First Terminal and Unifying 5s of 1912 ($100,000,000 auth. Issue) 
covers all the property secured by existing mortgages and will also have a 
first lien on all extensions, branches, equipment, &c., constructed or ac
quired by the proceeds of the bonds. Of the bonds, $7,500,000 have 
been sold to provide terminal facilities at St. Louis, Gray’s Point and 
Fort Worth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment obligations and immediate requirements for addi
tional equipment and improvements. Of the remaining bonds, $38,500,000  
are reserved to retire prior lien bonds of the company and controlcd com 
panies maturing during the life of the mortgage and $54,000,000 for addi
tions, Improvements, equipment, &c., under stringent provisions. Sec 
V . 94, p. 1450, 488, 560, 1120.

Guaranties.— Gray’s Point Term. guar, of 1st 5s, V . 69, p. 1062. St 
Louis So. VV. owns all stock and leases road till Aug. 1958. V . 65, p. 413.

Of the Gray’s Point Term. R y. 1st ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds; 
none issued to July 1911. V . 93, p. 273, 819, 890; V . 85, p. 222, 601.

The Shreveport Bridge A Terminal Co., which Is controlled, is leased for 
50 years from Aug. 1 1905, its $500,000 bonds ($450,000 issued) being 
guaranteed. V . 81, p. 1097, 1101; V . 82, p. 753; V . 83, p. 815.

The Stephenvlllc North A South Texas and Central Arkansas A Eastern 
st 30-year 5s, Issuable at $25,000 per mile, are guar. ,p. A i. See above.

E A R N IN G S.— 10 m os.,11911-12------Gross, $10,117,872; net, $2,712,292
July 1 to April 30. 11910-11------ Gross, 10,213,938; net, 2,488,469

Surplus after charges, $1,436,492, against $1,014,713.
A N N U A L  R E P O R T.— Annual meeting Is held at St. Louis, M o., on the 

first Tuesday in October. Report for 1910-11 was In V. 93, p. 868.
Years ending June 30—  1910-11. 1909-10. 1908-09.

Total operating revenues........................ $11,888,037 $10,986,516 $10,331,889
Operating expenses.................................  8 ,578,155 8,146,057 7,787,093

Net operating revenue.............................. $3,309,882 $2,840,459 $2,544,796
Total net Income----------------------------------  $3,457,004 $3,003,265 $2,743,478
Int. on 1st and cons. mtge. bonds___$1,691,440 $ 1,090,440 $1,687,133
Int. on 2d M. inc. bds. held by public 121,700 121,700 126,080
Other Interest, rents, A c . ...................  429,041 374,659 332,175

Balance, surplus, for year..................$1,215,823 $816,466 $598,089
Preferred dividend................................(4% )$795,746 (5)$994,083 (2)$397,873

O FFICERS.— Pres, and Gen. Mgr., F. H . Britton; V .-P ., H . E . Farrell; 
Sec., Arthur J. Trussell; Treas., G. K . Warner.

Directors.— Edwin Gould (Chairman), R . M. Gallaway, A . J. Hemphill, 
Winslow S. Pierce, William II. Taylor and E. T . Jeffery, New York; Murray 
Carleton, F. II. Britton and Tom Randolph, St. Louis. Office, 165 Broad
way, N. Y .— (V. 94, p. 560, 632, 912, 1120, 1187, 1250, 1450, 1628.)

ST. LOUIS TROY & EASTERN RR.— East St. Louis, 111., to Troy, 111., 
with branch 1 mile to Donkville, 111.; total, 18.9 miles; leases St. Louis & 
111. Belt, Edwardsville, 111., to near Formosa, 111., 7 m .; yard track and 
sidings, 10.37 m .; total, 36.27 miles. Stock, $850,000; par, $100. For 
year ending June 30 1910, gross, $246,705; net, $87,619; int., taxes, ren
tals, Ac., $48,716; dlvs. (12 H % ) , $43,750; bal., def., $4,847. Pres., 
Edwin II. Conrades, 314 N. 4th St., St. Louis, M o.— (V. 89, p. 287.)

ST. PA U L.— See Chicago Milwaukee & St. Paul.
ST. PAUL BRIDGE & TERM INAL R Y .— Owns 2.54 miles of main line 

from St. Paul terminals to stock yards at South St. Paul, with receiving 
yard, 2.24 miles; total, 4.78 miles. Incorp. In Minnesota Oct. 12 1908.

Bonds (auth. Issue $500,000), sec table above. Pres., W m . Maglvny; 
Sec. and Treas., A . A . McKechnle. Office, South St. Paul, Minn.

ST. PAUL EASTERN GRAND TRU NK R Y.— (See Map Chicago & A M T .)  
— Owns from Oconto to Clintonville, W is., 56 miles. Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental, 3 0 %  of gross 
earnings, Interest on bonds being guaranteed. Lease acquired Aug. 16 
1893 by Chicago & North W est, through purchase of Mllw. Lake Shore A W .

(THE) ST. PAUL UNION DEPOT CO.— Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul A S. Ste. Marie, Minn. & St. Louis and the Chic. R . I. & Pacific.

Authorized stock, $1,000,000. Rentals cover interest on bonds and 
4 %  on stock since May 1 1901; from 1881 to May 1901 6 %  dlvs. were paid. 
Cal. year 1911, gross, $84,483; op. def., $221,845; int. on bonds, $20,500; 
taxes, $323; dlvs., $37,296; rentals, $4,174; net expenses, $290,138; paid by 
tenant roads. Pres., A . W . Trenholm; Sec., W . G. Johnson.—  (V.74,p.1090)

SALEM FALLS CITY & WESTERN R Y.— Owns West Salem to Black 
Rock, Ore., 27 miles; trackage, So. Pac. R R ., Dalles to Newberg, 37 m .; 
total. 64 miles. Projected from Salem to the Pacific Ocean, 65 miles. 
Incorporated In Oregon Oct. 24 1901. Stock, $100,000; par, $100. Bonds 
($1,800,000 auth.). Security Savings & Trust Co., Portland, Ore., see table 
above. Year ending June 30. 1911. gross. $142,311; net after taxes, 
$41,875; bond Int., $27,000; bal., sur., $14,875. Pres.. L . Gerlinger;

Treas., Chas. K . Spaulding; Sec., Geo. T . Gerlinger. Office, Dalles, Ore.
SALT LAKE CITY UNION DEPOT & R R — Owns union depot and 

facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and Int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V. 91, p. 523.

SALT LAKE & LOS ANGELES RR.— Uoad from Salt Lake to Saltalr 
Beach, Utah, 15 miles, standard gauge— sec V. 65. p. 824. Stock, $300,
000, was owned July 1910 by J. E. Langford and Joseph Nelson of Salt 
Lake City. Year ending June 30 1911, gross, $130,532; net, after taxes, 
$18,563. In 1909-10, gross, $137,931; net, after taxes, $57,180; Int. on 
bonds, Ac., $21,482; bal., sur., $35,704.— (V. 83, p. 1472.)

SALT LAKE & M E R C U R  R R .— Fairfield to Mercur, 12 M m. Stock, 
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross. 
$52,925; net, $22,839. Pres., L . L . Nunn, Tellurlde, Cal.— (V. 79, p. 1024.)

SAN ANTONIO & ARANSAS PASS R Y.— Owns from Kerrvllle to Hous
ton, 308 miles; Kenedy to Corpus Christi, Tex., 88 m .; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
1911, 723 miles— 264 m. 70-ib. and 459 m . 50-lb. steel.

BONDS.— Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition
ally, “ the punctual payment of the principal and interest.” Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. in V . 56, p. 540. Car trusts 
June 30 1911, $247,536. viz.: $36,754, payable $9,189 s.-a . J. A D .; $195,
000 5 % , payable s.-a . J. A J. within 5 years; and $15,782 5 % , payable 
$1,486 quar. (Q .-F .), Int. M. A N . Notes held by Southern Pac. Co. June 
30 1911, $3,898,000, due July 1 1920, bearing interest (nou-cum.) at such 
rate, not over 4 % , as net earnings over betterments may suffice to pay; 
total bills payable June 30 1911, $5,098,000; cash advances by Southern Pa
cific Co. June 30 1911, $359,800. V . 81. p. 1733.

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Pacific. 
V. 77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453.

EA R N IN G S.— 10 mos.,11911-12______Gross, $3,864,947; net. $1,132,717
July 1 to April 30. 11910-11...........Gross, 3,547,027; net, 879,085

A N N U A L  R EP O R T.— For year ending June 30 1911, gross, $4,164,430: 
net, $983,875; other Income, $15,108; charges, $1,122,095; bal.. def., 
$122,111. In 1909-10, gross, $3,936,286; net, $1,070,976. Pres., W . II. 
McIntyre, N. Y .; Sec., J. W . Terry.— (V. 82, p. 453.)

SAN ANTONIO UVALDE & GULF RR.— Owns Uvalde, Tex., to Fow- 
lerton, 120 miles; extension from San Antonio to Fowlerton. 105 miles, ex
pected to be completed about middle of Oct. 1912; further extensions pro
posed to a Gulf port, making a total of 325 miles. Incorporated In Texas 
April 19 1909, name being changed from Crystal City A Uvalde RR.  in 
Mch. 1912 (V.94, p. 1120). Stock authorized, $230,000; Issued, $1,000  
per mile. Bonds are not to be Issued until completion of road. Pres., 
J. E . Franklin, St. Louis, M o.; 1st V .-P . and Gen. Mgr., A . R. Ponder, San 
Antonio, Tex.; 2d V .-P . and Purch. A gt., M. E , Lemming, San Antonio; 
Sec., Carl F. Groos; Aud. and Gen. Frt. A gt., G. II. Winsor.— (V.94,p.l 120)

SAN DIEOO & CUYAM ACA R Y — V . 89, p. 779: V. 94. p. 699.
SAN PEDRO LOS ANGELES & SALT LAKE R Y .— (See Map Union 

Pacific.)— From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m. of main line, with branches, aggregating in all 1,135 m .; from Dag
gett to Riverside, 90 m ., Is trackage over A . T . A S. Fe. Branches are pro
posed from St. Thomas, Ncv., to St. George, Utah, and Daggett to Barstow, 
Cal. V . 94, p. 490 ,6 9 9 . Has steamship connection via Hawaiian Islands- 
to China, Japan and Manila. V. 81, p. 1551; V . 82, p. 1323; V. 91, p. 590.

On July 7 1903 purchased portion of Orepon Short Line (U11. Pac. syst.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 
Interest In the property. The Salt Lake City terminals are leased for 80 
years. V. 76, p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393; 
V. 79, p. 1024. Las Vegas A Tonopah R R ., allied road, Las Vegas, N ev., 
to Goldfield. 197 m ., completed Nov. 1907, whence trackage to Tonopah 
28 miles. V. 81, p. 1175. On April 15 1907 99-year traffic agreement 
with Southern Pacific was canceled. V. 84, p. 1308.

Stock authorized, $25,000,000; par, $100: all Issued; held In voting trust 
for 5 years (from 1903) by Farmers’ Loan A Trust Co. in Joint Interest of 
Union Pac. and W m . A . Clark. Favorable decision by lower Court in June 
1911 in Govt, suit to set aside control by U. P. ,V . 86, p. 286; V . 93, p. 46.

BON DS.— Of the first 4s of 1909 ($60,000,000 auth. Issue), $48,835,000 
were issued to retire the $40,000,000 old 4s and lloating debt Incurred for 
extensions. Improvements, Ac., $24,417,OOOof the bonds being held Junc30 
1911 in the Un. Pac. (Oregon Short Line) treasury. The stockholders 
on March 4 1912 authorized a new mortgage for $70,000,000 to pro
vide for the retirement of 1st M. bonds of 1909 and for future purposes. 
(V. 90, p. I l l ;  V . 89, p. 1669; V . 94, p. 124, 490, 699.)

E A R N IN G S.—10 m os.,11911-12..........Gross, $7,349,199; net, $1,206,725
July 1 to April 30. \ 1910-11.......... Gross, 6,706,968; net, 1,344,666

R EP O R T.— For year ending June 30 1911, gross, $8,423,197; net. 
$1,869,719; other Income, $26,679; interest, taxes, Ac., $2,674,894; bal., 
def., $778,498. In 1909-10, gross, $6,092,822; net, $786,928.

Pres., W . A . Clark; Treas., W . H. Lceto.—  (V. 94, p. 124, 490.)
SANTA FE PRESCOTT & PHOENIX R Y.— (See Map Atchison Topeka 

& Santa F e.)— Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195.4 m., 
opened In March 1895; branches, 114 m. P. A E . Jet. to Mayer, Ariz., 20.4 
m ., built under charter of Pres. A East., Is leased for 99 years and Its $375,
000 bonds guar. The Atch. Top. A S. Fe took possession Nov. 8 1901. hav
ing acquired $2,903,000 of the 2d mtge. bonds and all of the $7,903,000  
stock, and the road has been operated as a part of the system since July I '06. 
— (V. 73, p. 781, 844, 900, 954; V. 75, p. 007; V. 77, p. 90.)
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RAILRO AD COM PAN IES  

[For abbreviations, &c., see notes on first page.]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable.

1902 $1.000Ac $600,000 4 g A A O Apr 11952 Standard Trust Co, N Y
Co

44 1898 1,000 600,000 4 M A N May l 1948 Reading Terminal, Phlia
___ 50 576,050 5 J A J July 1 4 ’ 12 2 /4 do do

100 37,019,400
100 23,894,100

2,980 1909 1,000 23,000.000 4 g A A O Oct 1 1959 24 Broad St, New York
- - - 1909 1,000 25,000,000 Up to 5 F A A Oct 1 1949 2 /4 %  paid Feb 1912

All 1900 1,000 Ac 12,775,000 4 g A A O Apr 1 1950 24 Broad St, New York
197j 1903 1,000 5.910,000 4 g M A S May 1 1933 do do
66 1904 1,000 755,000 5 g J A J Jan 1 1934 do do

___ 1897 90,000 5 M A N To Nov 1917 do do
%___ 1903 1,000 107,000 4 H  g J A J Oct ’ 12-Apr ’ 13 do do

___ 1904 1,000 128,000 5 J A D Dec ’ 12-June’ 14 do do
___ 1905 1,000 150,000 5 g A A n Oct '12-Apr ’ 15 do do
___ 1905 1,000 357,000 5 g J A D Dec '1 2 -D e c '15 do do
___ 1906 1,000 704,000 5 g J A 1) Dec '12-June’ lO New York Trust Co, N Y
___ 1906 1,000 234,000 5 g M A S Sep '1 ‘2-Sep '16 do do
___ 1907 1,000 650,000 5 g M A N Nov ’ 12-M ay’ 17 Prov Life A Tr Co, Phlia
___ 1907 1,000 450,000 5 g J A J Dec ’ 12-June’ 17 New York Trust Co, N Y
___ 1907 1,000 150,000 5 g J A J Jan ’ 13-July’ 17 Pliila S D, Insur A Trust
___ 1909 1.000 1.035,000 5 g J A D 15 Jan '13-Dec '19 24 Broad St, New York
— 1911 1,425,000 4 /4 F A A 15 To Aug 15 1921 do do
267 1899 1,000 3,000,000 4 g J A J Jan 1 1949 do do

42 1888 *100,000 6 M A N Nov 1 1928 Merc Tr A Dep Co, Balt
32 1887 *55,000 6 A A O 1917 do do

575 1888 1,000 3.000,000 5 g J A J July 1 1918 24 Broad St, New York
666 1890 1,000 410,000 5 g J A J Jan 1 1930 do do
780 1893 1,000 4,372,000 5 g J A J Jan 1 1943 do do
136 1891 1,000 2,033,000 5 g A A o Apr 1 1941 24 Broad St N Y , or Balt

Udate d mort gage

Savannah Union Station Co— 1st M $600,000 g ------ G.r
Schenectady & Duanesburg— See Delaware & Hudson 
Schuylkill & Juniata RR—-See Pennsylvania RR  
Schuylkill & Lehigh— First mtge guar by Reading Co
Schuylkill Valley Navigation & RR— Stock.......... .........
Seaboard Air Line Ry— Common stock $ 5 0 ,000 ,000 -. 

Prel 4 %  (non-cum) and participating $25 ,000 ,000 . .  
Refundlng mtge $125,000,000 red 105. . .N .x c ’ Ar* 
Adjust M (5%  cum Int) $25,000,000 red par.FBa.xc* 

Underlying Bonds
• First mtge gold subj to call (see text)____ CoBa.cAr

Atlanta-Birm Division 1st M $ 1 0 ,0 0 0 ,0 0 0 -..C K .c
Florida West Shore tlrst mortgage g o ld -..................
Equipment trust due $15,000 yearly_______________
Equipment mtge gold Ser C due quarterly..........Q.c

do do gold Ser D due $32,000 s -a ..........
gold Ser E due $25,000 s -a ..........
gold Ser F due $51,000 s -a _______
gold Ser G due $88,000 s -a _____ N
gold Ser II due $20,000 s -a _____N
gold Ser 1 due $65,000 s -a ____PIP
gold Ser J due $45,000 s - a . - 
gold Ser K  gu due $15,000 s -a -.c *
gold Ser L due $09,000 s -a ..........N

do gold Ser N due $75,000 s-a redl02 J4 
Carolina Cent 1st cons M gold guar p & I (end) . . . F
Durham & Northern lirst mtge $150 ,000------ MeBa

Roanoke A Tar River $260 ,000 ...........................— McBa
Florida Cent & Penln 1st M ($5,226 p m) gold-Ce.c* 

Second M (1st on ext, 92 m) $5,226 p m g --M p .c~  
Consol mtge $7,800,000 ($10,0 0 0 p m ) g o ld -.G .c  
South Bound 1st M gold Interest rental - -MeBa.c

Old loans cxcludlng(*)amounts pledged under conso

do do
do do
do do
do do
do do
do do
do do
do do
do do

• SANTA FE LIBERAL & ENGLEWOOD RR.— 1 Projected roads involved
SANTA FE RATON & DES MOINES RR —  /in failure of E. D. Shep

ard *  Co. See V. 88, p. 884, and Yankee Fuel Co. in V. 90. p. 378, and 
V. 92, p. 1441 Protective committee for securities of all companies: 
Charles II. Lee, Chairman: Robert Lawrence: Sec., Equitable Trust Co., 
depositary.— (V. 89, p. 163, 349; V. 90, p. 373: V. 92, p. 1437.)

SANTA FE RATON & EASTERN RR.— Projected from Raton, N .M .,  
to Yankee, N .M ., 1 2 m .,o f  which 9 in. operated; branch from Carisbrook to 
Sugarlte, 3 m .; total, 15 miles. See V. 88, p. 884; V. 90, p. 373; V. 92, p. 
1437. Stock, $300,000; outstanding, $60,000.— (V. 92, p. 1437 )
’ SARATOGA & SCHENECTADY RR.— (See Map Del. & H u d s o n . )—  
Saratoga to Schenectady. 21 m . Leased In perpetuity In 1861 to Rens. A 

aratoga and lease assigned to Del. A Hudson, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Divs., 7 %  yrly. (J. & J. 15).

SAULTfSTE. M ARIE BRIDGE.— Owns Salt Ste Marie Bridge, Includ
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore A Atl. and 
Minn. St. P. <5c S. Ste. Marie R R . cos. agree to pay for use of bridge an 
amount equal to operating expenses and Interest and s. f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000.

SARATOGA & ENCAMPMENT R Y.— Owns Walcott to Encampment, 
W y o ., 45 miles. Stock, $1,000,000, all owned by the United Smelters’ 
R y. A Copper Co. Bonds, see table above.

Year ending June 30 1910, gross, $47,786: net, $11,465: taxes, $2,696; 
bal., sur., $8,769. Pres., I. N. Pennock, Cleveland, O .; Treas., Willard 
Pennock, Minerva, O .; Asst. Treas. & Sec., H . T . Forrest, Cleveland, (). 
Office, Encampment. W y o . ...................................................
* SAVANNAH AUGUSTA & NORTHERN R Y — To extend from Savan
nah. Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V . 84, p. 1553. In June 1911 in operation from Statesboro, 
Ga.. to Steven’s Crossing, 39 in., and graded to Lou.'sville, Ga. Operated 
by Savannah A Statesboro Ry. from Nov. 16 1911 under temporary agree
ment. See that company. V . 93, p. 1464. Sold March 18 1910 at 
receivers’ sale for $250,000 to W . J. Oliver, who held a contractor’s 
claim; sale confirmed. V. 90, p. 772, 1103. Stock auth. was: Com., $8,
000,000; pref., $3,000,000, and bonds. $11,000,000. For year ending 
June 30 1911, gross, $23,192: net, $6,979. Pres., W . J. Oliver. Knoxville, 
Tenn.; V .-P „  L L. Lewis. I l l  B ’way, N. Y .— (V. 93, p. 1464.)

SAVANNAH UNION STATION CO.— Owns union pass.station and ter
minal at Savannah, Ga., with 8 in. of track. Leased by the Southern R y., 
Sav. F'la. A W est, (now Atl. Coast Line RR.) and Seaboard A . I,. R y ., 
which own the $300,000 stock,the rental providing for interest and s.f, on 
bonds, maintenance, Ac. Pres., J. R . ICenly; Treas., Savannah Tr. Co.; 
Sec., W . V . Davis.— (V. 71, p. 343; V. 74, p. 1039, 1253.) 
r  SAVANNAH & STATESBORO R Y — Owns Cuyler to Statesboro, Ga.;
32.6  m .; trackage, Cuyler to Savannah, 20 m . V . 79, p. 2148. Operates 
Savannah Augusta & Northern R y., Statesboro, Ga., to Steven’s Crossing, 
39 miles, since Nov. 16 1911 under a temporary operating arrangement sub
ject to termination on 90 days’ notice from either party, guaranteeing that 
company 30%  of the gross earnings. Stock, $200,000, all outstanding. 
Has traffic agreement with Seaboard Air Line, which guarantees bonds 
by endorsement, principal and Interest: Savannah Trust Co., trustee 
V . 75, p. 1303; V . 77, p. 695. Form of guaranty, V . 81, p. 614. For 9 
mos. ending Mch. 31 1912 (incl. Sav. Aug. & Nor., 39 in. from Nov. 15 
1911), gross, $81,744; net, after taxes, $23,588: other income, $1,598; Int., 
rentals, &c., $14,498: bal., sur., $10,688. In 9 mos. of 1910-11, gross, 
$03,930; net, $28,401. Year ending June 30 1911, gross. $77,908; net, 
after taxes, $32,815. In 1909-10, gross, $71,108; net, $27,899; other In
come, $35; Int. on bonds, Ac., $10,898; bal., sur., $17,037. Pres. & 
Treas., J. Randolph Anderson, Savannah; Sec., Thomas F. Walsh. Office, 
Statesboro, Ga.—  (V. 93, p. 1464.)

SC H UYLK ILL & LEHIGH RR.— Owns from High’s Farm, near Reading, 
Pa., to Slatlngton, Pa.. 48.30 m .; total track, 56.86 m. In 1883 leased to 
Phlia. A Read, lor 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock ($600,000), of which $598,000 under its gen. mtge. of 1897.

SC H U YLK ILL VALLEY NAVIGATION & RR .— Port Carbon to Rceves- 
dale. Pa., 10.96 m .; 2d track, 5.24 in.; branches, &e., 12.19 m .; total track, 
28.39 m. Leased July 25 1861 for 999 years to Phlia. & Read. Rental, 
$29,450, which pays 5 %  on stock and State taxes

SEABOARD AIR LINE R Y.—  (See M ap.)—  This company owns a line 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c., viz.:

Lines owned in fee—  Miles.
Richmond, Va., to Savannah,Ga.502 
Wilmington, N . C., to Atlanta,

G a ____________________  --4 3 7
Atlanta A Birm. Air Line, 

Howells, Ga., to Birming
ham, Ala. (Including 34
miles branches) - ................  216

Savannah, Ga., to Montgomery, 
Ala. (58 miles trackage de
ducted) S - - ..............  280

Lines owned in fee (concl.) Miles. 
Savannah to Tampa, Cedar Keys,

Chattahoochee River, &c-------- 806
Starke to Wanee, F l a . . ............... 58
Other lines........................  555

Propriety Lines—
Portsmouth, Va., to Weldon,N.C. 81
State Line to Lewiston, N . C ------ 32
Trackage__________________________  19

Total sys. (see V. 74, p. 773) .3,046 
The proprietary lines Includes Georgia A Alabama Terminal Co.,operat 

l ng 8 miles of track. In Sept. 1911 extensions from Fruttville to Venice, 17 
m.Jand from Dunnellen south 8 in., were under construction. Extension of 
Plant City branch from Bradley Jet., Fla., to Agricola, 5 m ., and of Sarasota 
branch, from Sarasota, Fla., south to Venice, 19 m ., were opened In Deo.’ l l .
■ Also owns a 1-6 Interest In the Rlchmond-YVashlngton Co., controlling the 

road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the Penn. R R. maintains through car serlvce between 
N . Y ., Phlia., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin A Savannah, Macon to Vidalla, Ga., 93 m ., was acquired 
or secured under option, tho $1,240,000 5 %  bonds ($1,840,000 auth. Issue) 
being guar., prln. and int. V. 84, p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co.

In June 1909 a majority of the stock of tho Chesterfield A Lancaster R y., 
( heraw, S. C., to Crowburk, 38 miles, was acquired V [89,Tp 143.il J

O R G A N IZA TIO N .— An amalgamation in 1900 of “ Seaboard” lines. In 
Sept. 1909 five subsidiaries, aggregating 387 miles, including the Atlanta A 
Birmingham Air Line, Florida West Shore R y., Ac., were absorbed. V . 89, 
p. 994. Receivers were appointed In Jan. 1908; company resumed posses
sion Nov. 5 1910 after reorg. without foreclosure per plan In V. 89, p 43.

■ The future development of the property and the refunding of existing 
bonds Is provided for by a 4 %  refunding mortgage limited to $125,000,000; 
$19,000,000 were sold in 1911 and an option taken up on $4,000,000 more.

In June 1912 S. Davies Warfield of Baltimore with leading Southern and 
New York interests acquired the $12,000,000 common and $9,000,000 pref. 
stock held by the Cumberland Corporation, giving them a majority of the 
stock. V . 94, p. 1566, 1448, 1628 . CUj .................................

STOCK .— Preferred is entitled to 4 % , then common to 4 % , then pref. 
to 2 %  additional, then common to all further profits.*i.L*J ■

BON DS.— In the reorganization of 1909 assenting holders of $12,259,000  
first mtge. bonds of 1900 had their bonds stamped subject to call on any int. 
day, the remaining $516,000 being unstamped. V. 89, p. 666.

The adjustment mortgage bonds (Issue limited to $25,000,000) are 
entitled to cumulative interest at 5 % . to be payable as earned In Install
ments of 1 /4 %  or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any Interest date, their lien to be Immedi
ately subsequent to the new refunding bonds. No dividends are to be paid 
on the stock until arrearages of interest on the bonds are paid In full.— V. 
<20, p. 1171, 1297, 1555; V. 91, p. 1575. Interest on adjustment bond: .
■ H % *Aug. 1 1910; 1911. 5 %  (F. & A .); 1912, Feb., 2 /4 % .  V. 92, p. 1702.

• 4 %  Refunding Bonds, $125,000,000 (First Block Sold Jan. 1911.) 
[Redeemable at 105 and interest on any Interest-payment date.]

(a) Amounts set aside, aggregating $75,000,000, viz.:
To retire underlying divisional bonds ($30,400,000): first •

mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,
651,000) and equip, trust oblig. (about $6 ,000,000)_______$63,826,000

For double-tracking, reducing grades, revising lines, A c____  4,000,000
To aid In retiring Seaboard collateral trust and first mortgage 

bonds; and for betterments, Ac., but only upon request of
board of directors, by three-fourths’ vote........................ .........  2,750,000

For betterments, improvements, A c___________________________  4,424,000
(W Issuable under restrictions in mortgage, $50,000,000, viz.:
To provide for the development of the property, the acquisition of addi

tional lines, equipment and other property, for Improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4 %  bonds which 
may be Issued. To be certified not over $2,750,OoO In each year.)

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
ret're $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 200 miles and a lien subject to underlying bonds at 
$17,928 per mile on the remaining 2,780 miles. The syndicate later took 
$4,000,000 additional. V. 92, p, 189, 1110, 1179, 1244; V . 93, p. 470, 956.

Note.— The company pledges under the refunding mortgage, as addi- 
tlonal security, all of the $21,500,000 first mortgage 4s h e ld asi security 
for the two Issues of coll, trust 5s paid off May 1911; the $5,o00,000 1st M. 
4s formerly in the treasury' or pledged for floating debt have been pledged 
under the mortgage. It is Intended that the $5,500,000 additional first 
mtge.4s which the co. is entitled to receive from the trustee up to and in
cluding the year 1913 shall also be ultimately pledged under the ref. mtge. 
The ref. M. forbids the Issue of 1st 4s aside from this $5,500,000.

The Atlanta A Birmingham division 4s of 1903 ($10,000,000 authorized, 
Issue) are secured on the line from Howell's Jet., Ga., to Birmingham, Ala., 
164 in., with branches, 34 m . V. 76, p. 1302; V. 77, p. 647; V . 81, p. 18o0.

In April 1912 the purchase of 26 locomotives, 1,200 freight cars, 25 ca
boose cars and 30 steel passenger cars was authorized. V. J4, p. 1058.

G U A R A N T IES.— The Savannah A Statesboro and Macon Dublin A 
Savannah bonds ($185,000 and $1,390,000 respectively) are guar p. A 1.; 
also Richmond-Wash Co. bonds. Jointly and severally with 5 other cos. 
V 77, p .6 4 7 , 648; V . 79, p. 2148.1 d  , ’
■ EA R N IN G S (rail lines) / 1911-12 Gross, $19,255,349; net, $4,899,421

10 mos.. July 1 to Apr. 30.11910-11. Gross. 18,141,917; net, 5,479,050  
For 7 mos. ending Jan. 31 1912 earnings of rail and water lines were: 

Gross, $13,435,042: net, $3,236,509; other income. $83,954; rentals and 
other deductions, $202,967;fixed int. charges, $1,991,11)4; 5 %  on adjust
ment bonds, $728,569; bal., sur., $397,833. V. 94, p. 983.

R EP O R T.— Fiscal year ends June 30. Report 1910-11. V . 93, p .9 3 7 ,956
1910-11. 1909-10. 1908-09.

Operating revenue.. .........................$21,782,004 $20,008,772 $17,634,496
Operating e xp en ses___ . . . . .  11,480.567 13,156,073 12,216,803

Net earnings_____  . . . . . . . .  $7,301,437 $6,912,699 $5,417,693
Total net Income.. $7,447,390 $7,039,715 $5,527,981
Int. other than on adjustment bonds. $3,358,211 $3,521,871 $4,189,212
Rentals, taxes, A c ..........................    1,132,240 950,159 902,634
Interest on .adjustment bonds..............  1,248,975 832,650 ----------
Discount on adjustment bonds............  178,637 105,000  -

Balance, surplus_____________ $1,529,327 $1,630,03a $436,135
D IRECTORS.— W . T . Rosen. New York; H. Clay Pierce, New York;

S. Davies Warfield, J. William Mlddendorf, John B. Ramsay, Baltimore, 
Md.; B. F. Yoakum, 11. Rleman Duval. James A . Blair, N. S. Mcldrum,
L. F. Loree, Franklin Q. Brown, New York; Henry C. Perkins, Washing
ton, D. C.; John Skelton Williams, Richmond, Va.; Townsend Scott, Bal
timore, Md.; W . K. Whlgham, London, Eng.; Wallace B. Donham, Bost- 
ton; Norman B. Ream, Frank A . Vanderllp, New York; Ilennon Jennings, 
Washington. D. C. Geo. B. W atts, Durham, N . C.

Pres., N . S. Meldrum; Treas., R. L . Nutt; Sec., D. C. Porteous.
General office, Portsmouth and Norfolk, Va.: N. Y .,  office, 24 Broad St., 

—  (V. 93, p. 1601, 1789; V . 94, p. 69, 352, 983, 1058, 1566, 1628.)
SHAMOKIN SU N B U R Y &  LEW ISBURG RR.— (See Map Reading Sys- 

i em.)— Carbon Run Jet. to West Milton, Pa., with iron bridge over Susque
hanna, 31.29 m.; s /:o  d track, 14.81 m .; total of all track, 58.66 m. Leased 

Phlia A Re? I l t'y 2 1883 for 999 years at 6 %  on the stock. Used for
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

107 1886 $1,000 $1,000,000 6 J A J Jan 1 1926
400 1895 1,000 6.085,000 5 g J A J Oct 1 1945___ 1898 1,000,000 5 g J A I) Dec 1 1948
268 1889 1,666 5,360.000 5 g J A J July 1 1929___ 1897 1,000 1,200,000 5 g ■r A J Jan 1 1947

81 1886 1,000 2,500,000 5 j A J July 1 1926___ 1886 100 Ac *285,000 6 F A A After July 1916 <31 1882 1,000 1,000,000 4 M A N July 1 1925
31 1890 1,000 1,000,000 6 g J A J July 1 1925
38 50 869,450 6 F A A Feb 1912 3 %
38 1901 1,000 2,000,000 3 'A e J A J July 1 1931___ 1909 1,000 600,000 6 M A N Nov 1 1919
33 50 882,150 6 M A S Mch 4 1912 3 %
16 1889 1,000 164,000 4'A R .1 A D June 1 1919 '
17 1887 1,000 250,000 6 g J A J July 1 1917

stern
77 1897 1.000 1,239,000 6 g A 12 A O Apr 12 1937
77 1904 1,000 633,000 5 g M 15 A SlSept 15 1944

RR 1905 100 See text 4 >4 g M A S Sept 1 1945

5 1898 1.000 100,000 5 F A A Aug 1191 8

10 1884 100 Ac 104,600 6 A & O Oct 1 1914
103 1907 1,000 850,000 5 g •1 A J Jan 1 1927

1903 1.000 204,000 5 g J & ,1 Jan 1 1923102 1887 1,000 5,500,000 ■l g J A J July 1 1937 S
189 1886 1,000 10,000,000 5 g F A A Aug 11936 (
189 1904 1,000 1,920,000 5 g F A A Aug 11936

4.64 1901 1,000 3,000,000 4 g M A N Nov 1 1951

100 272672405 6 in 1911 Q— J July 1 1912 1 'A C
1899 500 Ac 34,218,500 4 g j A D Aug 1 1949
1909 1,000 Ac 81,151,910 4 g M A S June 1 1929
1909 1,000 227,000 4 'A RJ A .1 July 1 1929
1910 100 Ac 24,990,000 4 g A A O Apr 11950

RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page.]

Seaboard Air Line Ry (Concl)— Raleigh A Augus 1st M 
Georgia A Ala 1st M cons $6,185,000 gold ,-B Ba.c*  
Ga & Ala Term Co 1st M callable at 110 guar p A 1. _ 
Georgia Carolina A North 1st M gold guar.-M eBa.c*
It & G first mortgage $1,500,000 gold..........MeBa.c
S & R first mortgage $2 ,500 ,000.......... MeBa.c* Ar

Debenture $090,000 to be secured by any 2d M . .r  
Sham Sunb & Lewisb— 1st M gu pAl ext 1 912 -.c*A r

Second mortgage gold................................................ .........c
Shamokin Valley & Pottsville— Stock guar by Nor Cen 

First M $2,0OO,OOO gold sink fund (not drawn) _.c* 
Shannon & Arizona— 1st M red conv (V 88, p 1626) . .
Sharon— Stock ($1,600,000) 6 %  guar by rental------ F

Sharon first mtge gold (Sharon to Pymat, Ac) . . .F  
New Castle A Shenango Valley— First mtge int guar 

Shreveport Bridge & Terminal— See St Louis Southvve 
Sierra Railway (of California)—-First mortgage g o ld ..

Second mortgage $860,000 gold............ .........................
Yosemlte Short Line 1st M $875,000 gold guar p & 1 

Silver Spring Ocala & Qulf— See Atlantic Coast Line 
Skaneateles RR— First mortgage $100,000 gold._U sm  
Somerset Railway— See Maine Central RR  
South Carolina & Qa— See Southern Ry Carolina Dlv 
South Carolina Pacific— First mtge cur Interest rental 
South Dak Cent— 1st M $1,000,000 red 105 beg ’17-CC 
South Georgia— Mortgage $250,000 gold 
South Pacific Coast— 1st M gold guar (s f 1912) -F.c 
So & No Ala— Cons M (for $10,000,000) gold g u X c .c*  

Improv’t mtge $2,000,000 gold (owned by L & N) 
Southern Illinois & Mo Br— 1st M $3,000,000 g Ba c* 
Southern Indiana— See Chic Terre II A Southeastern 
Southern Pacific Company— Stock ($374,451,800)

Coll trust mtge gold subject to call at par,U n.c*Ar
9,* 01 2 * *?Yvb,°n.iS * *nn8nA?w»A000 goId re(lcem text__xc*Ar* Gold bds $100,000,000 auth red 105 beg Jly’ 12 (1 x 
SFrTlstM $50,000,000 augredl05bcg’ 15Usmxc* Ar

Dividends are Payable.

do
road
do

do 
d Si 
do

A Guar Co 
t, New York 

do

do 
in, 1 
do

dodo

ker National Bank 
do do
do do

G S Mtge A Tr Co, N Y

do

do
do

do

do
do

coal trafflo northward. Stock, $2,000,000 (par $50), owned by Reading 
Co., of which $1,995,000 Is deposited under mtge. of 1897. The $1,000,000  
1st 5s due May 1 1912 were extended at 4 %  to July 1 1925 and guaranteed, 
prln. and int., by Reading Co., V. 94, p. 1120.— (V. 94, p.1120.)

SHAMOKIN VALLEY & POTTSVILLE RR.— (See Maps Pa. R R .)— Sun- 
bury, Pa., to Mt. Carmel, Pa., and branohes, 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, Interest 
on bonds and 6%  on stock, of which N. C. owns $619,650.— (V. 78, p. 1908.)

SHARON R Y.— Owns from Newcastle, Pa., via Sharon, to Pymatunlng 
Pa., with branches, 33.07 miles. Leased to Erie R R . for 900 years from  
Dec. 1 1900 for taxes, Interest and 6%  on stock, Ac.—  (V. 86, p. 1226.)

SIERRA R A IL W A Y  (OF CALIFORNIA).— Owns road from Oakdale, 
in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m .- James
town to Angels, 19.3 m .; total. 75.8 in.; yard, Ac., track, 8.6 m. ’

The Yosemlte Short Line Ry. has partly built a 50-m lle extension from 
Jamestown to Yosemlte National Park; this road Is to be leased- stock at 
$25,000 per mile and 1st mtge. 4 14% bonds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prln. & Int. V . 81, p. 1175

Stock authorized, $5,000,000; issued, $3,248,030. Of the $860,000 5 %  
40-year bonds, $227,000 are reserved for future requirements. V . 79, p. 270

E A R N IN G S.— 10 m os.,J1911-12_______Gross, $352,795; net, $163,823*
July 1 to April 30. \ 1910-11______ Gross, 336,211; net, 109,102

For year ending June 30 1911, gross, $499,930; net, $133,929; Int., taxes, 
Ac., $139,788; bal., deficit, $2,859. Pres., T . S. Bulloek; Sec., S. D. 
Freshman, Jamestown, Cal.— (V. 81, p. 212, 1175; V. 92, p. 957.)

SIERRA & AlOHAW K R Y.— Plumas to Mohawk, Cal., 37 miles. Inc. 
In Nevada June 15 1911 and took over the Sierra Valleys R y ., sold In fore
closure Jan. 30 1909 to Nevada-Callfornla-Oregon R v., which owns the 
$250,000 stock. V. 93, p. 164. Car trusts June 39 1910, $19,655. Year 

June 30 1911- Kross, $22,156; net, $5,816. In 1909-10, gross, 
$48,140; net, $19,655; Int. and hire of equipment, $8,383; taxes, $3,410; 
bal., sur., $7,862.— (V. 88, p. 453; V. 93, p. 16 4.)

SOUTH CAROLINA PACIFIC R Y.— North Carolina State line to Ben- 
nettsyllle, S. C., 10.50 miles. Leased till Dee. 1914 to Atlantic Coast Line 
R R. for Interest on bonds. Stock, $100,009. Bonds, see table.

Int., taxes, Ac., $68,594; bal., sur., $97,091. Pres., F. L. Maytag 
Office, Sioux Falls, S. D .— (V. 87, p. 98; V. 90, p. 1240.)

SOUTH GEORGIA R Y .— Adel to Greenville, Fla., 51 miles; leases West 
C o a stn y ., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$500,000. V. 83, p. 1172. Dividends paid in 1903-09. 2 0 % - in 1909-10 
3 0 % : in 1910-11, 25%  Year ending June 30 1911. g r o s s ,$223,603] net 
$83,208; other Inc., $1,159; Int., taxes, Ac., $40,832; dlv. (2 5% ). $14 500: 
bal.. sur., $29,035. Pres., J. W . Oglesby.— (V. 83? p. 1172.)

SOUTH PACIFIC COAST R Y .— Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000  
stock. Year 1910-11, gross, $1,320,842; net, $111,419; def. undercharges 
(lncl. $111,922 additions and betterments), $272,275.

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.— Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000; 
all outstanding, equally owned by the St. Louis Iron Mountain A Southern, 
St. Louis Southwestern, Illinois Central, Chicago A Eastern 111. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.

SOUTHERN INDIANA R Y .— See Chic. Terre Haute A Southeastern RR
SOUTHERN NEW  ENGLAND R R .— Under construction from Palmer,’ 

Mass., at a connection with the Central Vermont, where an extensive dock 
system Is to be constructed, affording the Grand Trunk a through line via 
the Central Vermont from Montreal to Providence, to be completed bv end 
of 1912. In June 1912 Mass, law was signed giving permission to build from 
Windsor, V t., to Boston, Mass., Boston to Blackstone, Mass and from

SOUTHERN PACIFIC COM PANY.— [See Maps.) — R O A D .— This com
pany owns only 12 m. in fee, but, principally through ownership of stock- 
partly by lease, It operates a great system of roads extending from San Fran
cisco to New Orleans (thence by company’s steamers to New York &o ) 
and to Portland, Ore., to Ogden, Utah, with branches.

System comprises the following, mostly described under their own titles-
(1) Controlled-, also leased. Miles.
Central Paclfto R y _______________ 1,527
South Pacific Coast R y.................  97
Southern Pacific R R ____________ 3,368
NevadaACal. R y .(V . 94, p .983). 444
Oregon A California R It...............  678
New Mexico A Arizona R R ____  88
Sonora R y ___________    264
(2) Controlled by So. Pac. Ce.— Op

erated by Cos. owning them.
Galv. Harris!). A San Ant. R y. 1,338 
Houston A Texas Central RR . - 789
Louisiana Western R R _________  207
Morgan's La. A Tex. R R .A  SS . 401
Texas A New Orleans R R _____  452

Grand total of owned, leased and affiliated lines June 30 1911____ n  375
On Feb. 29 1912 sold Nevada A California Ry. to Central R y .V .94,p .9S3. 
P R O P R IE T A R Y LIN ES.— These, with a total mtge. indebtedness June 

30 1911 of $402,803,636, arc controlled through stock ownership onlv 
$83,872 out of their total capital stock of $339,016,272 not being held on

Controlled as above (Concl.)
Houston A Shreveport RR 40
Houston E. A W .  Texas Rv '  101
Southern Pacific C o_______ ~ 10
(3) Controlled by Morgan’s La. & Tex 
Iberia A Vermillion R R ________  45

Total............... ..................  q qsn
Steamship Lines........  ' ...........5305

Other Proprietary Companies—  ’ 
Arizona Eastern.. 340
Southern Pac. R R . of M eY lS o" 912 
Coos Bay Roscburg A Eastern. 27 
Corvallis A Eastern .. 444

July 1 1911 by the Southern Pacific Co. "Omnibus lease” s -  "Sun nle- 
m ent" of Jan. 1899. Stocks and bonds owned June 30 1911, V. 04, p. 1.39, 144 

O R G A N IZA TIO N .— Organized under laws of Kentucky. The Union 
Pacific July 1911 owned $126,650,000 stock, a strong working control- but 
the road continues to be operated Independently. V. 72 p 249 ’04s- 
V . 75, p. 136; V. 90, p. 699. In June 1911 the lower Court'rendered a fa
vorable decision In the Government suit to set aside U. P. control. V 86 
p. 286; V . 93, p. 46. Inter-Callfornla R y., 113 miles, completed in Nov’ 
1910, see V . 78, p. 2443. On Jan. 31 1910 the Arizona A Eastern R It ‘ was 
Incorporated as a consolidation of controlled lines In Arizona (349 miles in 
operation Dec. 1911), the entire proposed system with extensions to be 
built to aggregate, with branches, 1,877 miles. V . 90, p. 448.

On Dec. 27 1911 the So. Pac. R R . sold to the Cal. Arizona A Santa Fe R y. 
that portion of Its road from Needles to Mojave In California, 242 51 miles 
which prior to the date of sale was leased to the Atch. Too. A Santa Fe R y ’ 
until Sept. 1 1979. Simultaneously the So. Pac. R R. purchased from the 
Atch. Top. A Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico A Arizona R R . and of the Sonora R y., the properties of which 
were leased to the So. Pac. Co. to Sept. 1 1979.

In Dec. 1911 456 miles under construction In the U. S. had been largely 
completed. V. 94, p. 138. The Southern Pacific R R. of Mexico, incorp
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,492 mil 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
8.39 miles, with branch lines 653 miles, of which 912 miles had been com
pleted June 30 1911. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V. 83, p. 15.36; V. 84, p. 1141; V . 86, p. 350;

P}Y>**m: 1 V 'i P- 393' v - P- 1645, 1770. NorthwesternPacific R R . (Jointly owned with Atchison), see that company, V . 84, p. 103.
i n m S « TtRi C R A IL W A Y S .— The Pacific Electric Ry. of Los Angeles was 
incorporated on Sept. 1 1911 with $100,000,000 auth. stock, to take over the 
intcrurban electric lines, aggregating 490 miles of road (794 m. of track), 
controlled by the Southern Pacific. V. 93, p. 667; see "Electric R y ."  Sec. 

In June 1911 advances for electric roads around Los Angeles and else- 
aggregated $14,244,045. V. 84, p. 1114, 1249; V. 86, 

p. 3o2, 353, V. 93, p. 137. In June 1909 the controlled electric iines ex
tending from San Francisco to San Jose, &c., 220 miles, were consolidated 
under name of Peninsular Ry with $12,000,000 capital stock. V. 89, 
p. lOo. In April 1911 acquired control of San Jose R R. and San Jose A 
Santa Clara R y., together about 60 miles. V. 92, p. 1033.

STOCK, ETC.— Total com. stock authorized, $374,451 800 including 
$67,275,500 exchanged in 1899 for Central Pacific stock— see Central Pacific 
and V- ^S, p. 378. 725; V 69. p. 132; V 70, p. 740: V . 88, p. 507. Of the 
stock, $63,077,000 Is required for conversion at $130 per share for 4s of 1909 

The $74,756,765 pref. stock was called for payment July 15 1909 and all 
except $227,000 converted Into com. stock. V. 88, p. 1501; V . 89[ p. 164. 

D IV ID E N D S.—  )Oct. ’05-Apr. '07. J u ly ’07. Oct. '07 to J u ly ’ 12!
(Common stock)------ /5 %  yrly. (24$ s.-a.) 1 )4 %  6%  yrly. (1 u  quar.)
BONDS.— The 4 %  collateral trust gold bonds of 1899 are limited to 

$30,819,000 and are subject to call at par on 6 months’ notice.
The first issue of $28,818,500, secured by $67,274,200 common and 

$12,000,009 pref. stocks of the Cent. Pac. Ry. Co., was Issued forthwith. 
The remaining $8,000,500 Is issuable from time to time (but only as an equal 
.amount of Central Pac. pref. stock Is received), as provided in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against Issue of an equal 
amount of Central Pac. pref. stock, for betterments or additions to the 
railroad company s properties, issuable not exceeding $200,000 par value 
thereof per annam and $3,000,000 to provide additional funds if required, 
for the payment of the 3 %  notes to the U. S. Gov’t, and thereafter to be 
applied only for the betterments and additions to the railroad company’s 
properties; to Mch 31 1912 there had been issued $5,400,000 of these 
bonds simultaneously with deposit with the trustee of an equal amount of 
Central Pacific pref. stock. See mtge. abstract, V. 69. p. 859.

The Central Pac. first ref. 4s and 30-year gold 3 'As are guar. p. and 1 
In March 1909 the stockholders subscribed for $81,814,000 of 4 %  20-year 

bonds at 98, convertible to June 1 1919 Into common stock at 130 at option 
of holder and redeemable on any Interest day after March 1 1914 at 105 
V . 88, p. 507, 1062: V. 89, p. 44. 105. ‘  1U0,

On June 8 1909 the directors authorized an Issue of not exceeding $100, 
000,000 444%  20-year gold bonds for "corporate purposes” ; under option 
then given $227,000 was exchanged, along with $20 per share in cash, for 
$227,000 pref. stock; no others Issued. V . 88, p. 1501; V . 89, p. 1420 

“ San Francisco Terminal” bonds ($50,000,000 auth.; Int. rate 5 %  or less) 
cover Bay Shore line and terminals; $24,990,000 4s outstanding, $5,000 can
celed. V. 90, p. 373, 448, 1555, 1615, 1678; V. 91, p. 1631; V . 92, p. 1180 

FIN AN C ES.— On June 30 1911 the company held unpledged $67,929 ,004  
bonds and $226,524,505 stocks of various companies, and Its assets ex
ceeded its liabilities by $64,137,198. V. 89, p. 1422; V . 84, p. 1114. In 
Feb. 1911 250,000,000 francs 4 %  35-year collat. bonds of Central Pacific 
were sold, guaranteed by the Southern Pacific, which has pledged as se
curity for Its guaranty $83,985,899 (face value) of Its holdings in pro
prietary companies (notably the Sou. Pa. R R .), the revenue from which 
for the year 1909-10 was about $3,088,000. V. 92, p. 596.

In fiscal year 1909-10 sold $1,530,090 Wells Fargo A Co. stock and $4,
172,100 Mexican International stock at a profit of $7,148,855; also $25,
000,000 San Francisco terminal bonds sold to June 30 1912; see above. In 
1910 made 10-year traffic agreement with St. Louis A S. F. V. 90, p. 1615.

In 1911 extensive double-tracking was authorized. V . 92, p .3 2 3 . Due 
Union Pacific June 30 1911 on demand loans, $20,007,305.

EA R N IN G S.— 10 m os.,/1911-12..G ro3S, $109,951,394; net. $33 ,437 ,398  
• July 1 to April 30. \1910-11. -Gross, 111,529,781; net, 3 6 ,237 ,332

R E P O R T.— Report for year 1910-11, V . 94, p. 121, 128; editorial, p. 92.
■ Years ending June 3 0 —  1910-11. 1909-10. 1908-09.

Average miles (lncl. non-prop ) ............  9 ,895.07 9 ,752.26 9 ,6 2 6 .4 3
$ $ $

Transportation operations...................... 132,620,539 135,022,607 120 ,521 ,909
Operating expenses and taxes_________  89,855,581 87,784,222 7 9 ,584 ,375

Net revenues................. .......................... 42,764,978 47,238,385 4 0 ,9 3 7 ’534Net revenues_____
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RAILR O AD  COM PAN IES  
[For abbreviations. A c ., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 160,000.000 See text See text 6 in 1910-11
240 1887 3,533,000 6 g A A O Apr 1 1937

2,020 1893 500 &c 4,127,500 5 g M & N !N ov 1 1937
373 1888 1,000 4,751,000 5 g A & O O c t 1 1938

54 1889 1,000 1,074,000 5 g .1 A D June 1 1929
3,342 1905 500 &c 137,320,000 4 g J A J Jan 1 1955

100 120,000,000
100 60,000,000 See text A A o Apr 24 1912 2 %. -- 100 5,670,200 4 A A o Apr 1912 2 %

4,346 1894 1,000 Ac a59 ,14.3,000 5 g .1 A j July 1 1994
Text 1906 1,000 &c bO 1,333 000 4 g A A o Apr 11956

1910 1,000 &c 10,000,000 5 g F A A Feb 1 1913
1902 1,000 &c 5,913,500 4 g J .1 July 1 1952
1904 1,000 735,000 4M  g .r & D To Dec 1 1914_ _ _ 1905 1,000 1.350,000 41$ g M A N To May 1 1915
1905 1,000 980,000 4 g M A N To Nov 1 1915
1906 1,000 5,400,000 41$ g F A A To Feb 1 1921_ 1909 1,000 980,000 41$ J A D To June 1 1919

___ 1910 1,000 4,160,000 41$ g A A O To Apr 1 1920_ 1911 1,000 1,350,000 41$ g M A N To May 1 1921
-  - - 1911 1,000 1,425.000 41$ g J A D To Dec 1921

44 1883 150,000 6 A A O Apr 10 1913
164 1881 1,000 1,925,000 6 ,T A J Jan 1 1916
566 1882 1,000 5.660,000 6 g J A J Jan 1 1922_ 1874 1,000 4,722,000 6 g J A J Jan 1 1915
-  - - 1882 1.000 3,368.000 5 A A O Apr 11927

$2,39 2.800; b $13,66 7,000.

Places Where Interest amt 
Dividends are Payable

Southern Pacific RR— Stock $160,000,000 authorized 
So Pac Br 1st M gold s 1 $50,000 in 1897 not drawn. 
Flrst consol mtgo guar gold s f not draw n.-C e.c’ &r 
Northern Ry (Cal) cons (not 1st) M gold-Un.c*& r
Northern California first mortgage gold......................
First ref M g gu red 105 since 1910............ Eq.xc* &r*

Southern Railway— Common stock $120,000,000------
Preferred 5 %  non-cumulatlve $60,000 ,000 .................
M & O stock trust certificates.......... ................................
First cons M 1st on 900 m g ($120,000,000) .Ce,c*& r 
Development & gon M ($200,000,000) g . ..S .c * & r
Debenture notes, gold............ ..................................... c&r
Monon Joint M red 105 since 1907 half share. S.c*&r 
Equip trust Ser E gold due J&D, $147,000 s-a . PeP
Series H gold due $225,000 M A N .......... ................PeP

Series K  gold due $140,000 M & N .........................
Series L gold due $300,000 F A A ------------ FP.c
Series M gold due $70,000 J & D . . ............... .........
Series N gold due $260,000 A  & O ................. PeP
Series O gold due $75,000 M A N ...........................
Series P gold due $75,000 J A D _______________
A— Properties Merged in Southern Railway Co.

Atlantic Tennessee & Ohio first mortgage............ -Ce
Col & Green first mortgage g o l d . . -------------- Ce.c*
Georgia Pacific first mortgage_________________ Ce.c*
Richmond & Danville consol mortgage gold .-C e.c  

Debenture mtge old 6s (no longer Incomes) — Ce

Also additional amounts In treasury June 30 1911: a

So Pac. 165 B ’way, N Y 
do do
do do
do do
do do

J P Morgan & Co, N Y 
do do
do do
do do
do do
do do

Prov Life A Tr Co, Phlla 
do do
do do

Fidelity Trust Co, Phlla 
Girard Trust Co, Phlla 
Penn Co for Ins on L , &o 

do do
do do

J P Morgan & Co, N Y
do
do
do
do

do
do
do
do

SOUTHERN PACIFIC COMPANY— (Concluded—
1910-11. 1909-10. 1908-09.

$ $ $
Sinking fund for redemption of bonds 93,533 161,515 205,800
Lands and securities not pledged____  956,529 894,164 821,858
Stocks and bonds owned_____________  4,769,343 *3,489,472 2,679,223
Miscellaneous receipts________________ 80,917 65,151 60,178
Int.on loans and advances (other than

open accounts of proprietary cos.). 728,454 1,508,878 1,430,664

Total net Income____________________  49,393,754
Interest on funded debt----------------------- 20,897,152
Sinking fund__________________________  374,713
Hire of equipment and rentals (net). .  144,069
Land department expenses and taxes 545,206
Miscellaneous expenses_______________ 34,122
Taxes and other exp. (Sou. Pac. C o.).  291,703
Betterments and additions___________ 123,034
Deprec. rolling stk. leased to other cos 866,548

>53,357,565
20,200,665

378,515
127,457
391,952

29,260
317,083
511,820
527,595

46,135,256
17,121,744

672,800
0 .1 2 5 ,5 7 4

349,468
54,935

414,669
503,848
363,964

Total charges________________________ 23,276,547 22,484,347 19,255,854
Surplus over all disbursements_______ 26.117,207 *30,873,218 26,879,402
Dividends on preferred stock ( 7 % ) . .  (retired) (retired) 4,992,106  
Dividends on common stock ( 6 % ) . .  16.361,426 16,359,679 12,344,868

* Excludes $4,590,000 extra dividends received from Wells, Fargo A Co.
Chairman Exec. Comm., R . S. Lovett: pres., William Sproule.— (V. 93,

» .  732, 797, 872, 1535, 1601: V . 94, p. 69, 121. 124, 128, 417,983 .)
SOUTHERN PACIFIC RR.— [See M aps.)—  About 3,668 m „ embracing 

a through line from east bank of Rio Grande River through New Mexico and 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, In No. 
California, with numerous branches. Of the lines operated in Jan. 1912 
(267 miles are leased), 3,362 were operated in the Southern Pacific system 
and 13 miles leased to Los Angeles Pacific Co. V. 65, p. 931, 1113; V . 64, 
p. 609: V . 74, p. 578: V . 81, p. 900: V .94, p. 69.

STO C K .— Sou. Pac. Co. June 30 1911 held all the $160,000,000 stock. 
Divs.: 4 %  in ’06-’07, 13%  ’07-08, 5 %  ’08-09, and 6 %  '09-10 and ’10-11.

B O N D S.— Consolidated Mortgage of 1894 abstract was In V . 57, p. 1041.
The first refunding 4s of 1905 ($160,000,000 auth. issue) will eventually 

be a first Hen. Form of guaranty, V . 82, p. 49. If less than entire Issue is 
redeemed, bonds shall be drawn by lot. The mortgage covers 3,356 miles 
of main track, and upon redemption (compulsory) of underlying bonds ag
gregating $7,343,000, It became April 1912 a first lien on 2,622 m. thereof, 
save lien of consol. 5s at less than $1,300 per m. (V. 87, p. 1012), V . 88, 
p. 159; V . 89. p. 164; V . 92, p. 264. In Mch. 1912 $22,592,000 unissued, viz.
Issuable to refund a like amount of prior lien bonds------------------ $13,506,000
Issuable to aid in refunding any balance for other purposes------  2,500,000
Issuable for construction, betterments, &c----------------------------------  6,585,000

A N N U A L  R E P O R T.— For year ending June 30 1911 earnings were: 
Gross, $49,811,512; net, $20,592,830; other Income, $1,734,129; charges, 
$10,399,903: divs. (6 % ), $9,600,000; bal., sur., $2,327,056, of which share 
of So. Pac. $1,269,827, leaving $1,057,229. In 1909-10, gross, $51,118,966; 
net, $ 2 2 ,247 ,130—  (V. 90, p. 168, 850; V. 91, p. 1027; V. 92, p. 264.)

SOUTHERN RAILWAY COMPANY.— (See Map, pages 122 and 123.) —  
Company operates 7,039 m ., extending from Washington, D . C., and West 
Point and Richmond, Va., to Danville, V a ., Greensboro, N. C., Norfolk, 
V a., Charlotte, N . C., Columbia, S. C ., and Atlanta, Ga., thence northerly 
to Bristol, Tcnn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbia, Miss. Water lines— Chesa
peake SS. Co., 200 miles.* - -  - --------  -  - . .  - M iles.Owned in fee—  Miles.
Alexandria (near Washington)

to Greensboro, N. C --------------- 279
Charlotte, N. C., to Augusta,Ga 190 
Columbia,S.Co.,toGreenv.,S.G'.. 144
W est Point, Va., to N eapolis.. 179 
Salisbury, N . C ., to Morristown,

Tenn _________________________  231
Memphis to Stevenson, A la____  272
Bristol to Chattanooga, T e n n .. 242 
Coster to Cumberland Gap, K y .  
Ooltewah Jet., Tenn., to Bruns

wick, Ga______________________
Austell, Ga., to Mlss.State line. 
Atlanta Jet., Ga., to York, A la . 
Atlanta, Ga., to Ft. Valley, Ga.
E . St. L „  111., to N . Alb., In d ..
Branches, &c____________________1,335

Total owned_____________ 4,244
Leased— (*see this co.)-—

•Atlanta & Charlotte Air Line, 
Chari., N C., to Armour, Ga. 263

* Georgia Midland R y . ................   98
Franklin A Pittsylvania________  30
•Mobile A Birmingham R R .—  

Mobile, Ala., to Marlon J c t ..  
♦Southern R y ., Car. Dlv.— • 

Charleston, S. C „ to Augusta,
Ga., with branches to Co
lumbia, S. C., &c_________

Cam den,S.C.,to M arion,N.C. 171 
Ashev., N. C., to Alston, S. C. 134
Other branches-.....................   201

•Richmond A Mecklenburg R R . 31

150

252

Leased— (*see this co.)—
•North Carolina R R .—

Goldsb., N . C., to Greensb.. 130 
. Greensboro to Charlotte, <5cc. 94
Atlantic A Danville R y .—

Norfolk to Danville, Va., and
branches_________   268

Lockhart R R. (14 miles, & c .)._  28
Controlled by Securities—

Atlantic & Yadkin_____________  161
State University U R ____________  10
Elberton Southern R y --------------- 51
North Carolina Midland________  54
Roswell R R _____________________  13
Other roads___________________    188

Trackage Rights—
Hardeev’e, S. C., to Savan., Ga. 17 
Washington, D. C., to A lex.,Va. 10 
Stevenson,Ala.,to Chattanooga,

Tenn., &c_______________________  38
York, Ala., to Meridian, M iss .. 27 
Kentucky & Indiana Term. RR. 10 
Selma, N .C ., to Pinners P t., Va. 154 
Savannah,Ga.,to Jacksonv.,Fla. 152 
O th er_____________________________  60

Total mileage oper. July 1911.7,039 
Controlled— operated separately—  

Mobile & Ohio (see tills c o . ) . . .  926 
Augusta Southern (sec this c o .) .  83
Southern R y. Co. In Mississippi. 281
Blue Ridge______________________  44
Virginia & Southwestern_______ 174
Tallulah Falls ..................    58
Danville A Western____________  83
Hartwell R y . . .......... .......................  10

In 1912 leased Bluemont branch, 54 m ., to Wash. & Old Dominion St. Ry 
Also has one-sixth interest In Richmond-Washlngton Co., owning line 

etween Richmond andFWashlngton, 115 miles V. 75, p. 449

Has perpetual trackage rights over Atlantic Coast Line R R . between 
Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles.

In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
extending from Bristol, Va., northerly to Big Stone Gap and southerly to 
Mountain City, Tenn., 134 miles; extensions being completed Jan. 1910 
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, aUotal of 
73 miles. V. 86, p. 1161: V . 87. p. 98.

Affiliated but Operated Separately— (See each company).
Alabama Great S o u th ern .............3571 Northern Alabam a. - _________  117
Cincinnati N . O. & Texas Pacific.3 3 6 1 Georgia Southern & Florida......... 397

O R G AN IZA TIO N , &C.— A reorganization in 1894 of the old Richmond 
& West Point Term, system. V . 58. p. 363, 385, 858, 874, 1016, 1058.

In 1903-04 Jointly with Louisville A Nashville acquired $13,670,300 of 
the $15,500,000 Chicago Indianapolis A Louisville stock In exchange for 
their Joint 50-year 4 %  bonds. V. 74, p. 1029, 1090.

STOCK.— Authorized $120,000,000 com. and $60,000,000 5 %  non-cum. 
pref. stock.— No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be Increased without the consent of holders of a 
majority of the pref. As to whether the pref. Is callable, see V . 72, p. 1136.

VO TIN G  T R U ST .— A  majority of both classes of stock is deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may. In their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
certificates in ‘ ‘Supplement’ ’ of April 1897, p. 6. V. 75, p. 442, 612, 1033.
DI V S . (% ) 1 ‘97. '98. ’99. ’00 . ’01 . ’02 to Apr ’07. Oc t ’07. ’08-’ 10. ’ 11 .Apr’ 12. 
On p r e f . . . /  1 1 2 3 4 5 y ’ly A  & O 14$ 0 2 2

On Oct. 17 1907 1 }$%  was paid from accumulated surplus, making 4 %  
for the year. V . 85, p .4 7 0 . In 1911, Apr. and O ct., 1%  each.

BONDS.— First consol, mtge. (abstract V . 59, p. 783; see also V . 81, p. 
1850; V . 84, p. 392; V . 89, p. 1598; V . 92, p. 796) Is for $120,000,000. 
viz.:
Issued to June 30 1911 (of which $2,392,800 In treasury).............$61,535,800
Issuable only t o /“ prior bonds" (see V. 59. p. 785)...........................  52,764,200

retire certain]stocks (see V . 59, p. 786)________________________ 5,700,O0O
Application of $200,000,000 Development and General Mortgage Bonds. 

Issuable forth w ith .._____ ____________   $15,000,000
(1) To retire divisional prior liens not provided for by the con

solidated mortgage_______________________________________________  31,158,000
(2) To retire $16,000,000 collateral trust 5s, paid off April 1 1909 16,000.000
(3) To retire equipment obligations maturing 1906-21.................. 18.008,000
(4) To acquire capital stocks of certain leased lines--------------------  10,000,000
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for improvements and equipment and (b) In exchange for 
first mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter acquired-...............  99,834,000
The “ development and general mortgage bonds," on retirement of $16,000,

000 collateral trust 5s due April 1 1909, became a first lien on 764 miles of 
road owned In fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324  
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities. Including a bridge 
over the Ohio River at Louisville,and all future acquisitions, constructed 
or acquired. They arc also a second Hen subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V . 82, 
p. 397; V . 86. p. 1468; V . 88, p. 565, 626. 1622. _ .

Divisional first mortgage bonds, issued In 1898 on account of purchase of 
Mem. & Chari. R y ., bear 5 %  interest since July 1 1906. The total author
ized Issue is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction In July 1911) replacing trackage between Stevenson and Chat
tanooga, 42 m .; the remaining $1,417,000 Is held for betterments at not ex
ceeding $100,000 yrly. V .6 7 . p. 179; V .81,p .1180; V .83 ,p.436; V .84,p.392.

Second mtge. on former Mem. A Chari, secures $2,500,000 or 5s, of which 
$1,500,000 owned by Southern R y. June 30 1911 and $1,000,000 reserved for 
Improvements. St. Louis Division mtge. covers the former Lou. Evansv. & 
St. L . R R ., the balance unissued being reserved for extensions, improve
ments or additional equipment. V . 72, p. 138; V . 84, p. 392.

The collateral trust 4s of 1901 have been Issued, $ for $, In exchange for the 
Mobile A Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M . & O. stock are now entitled to dividends at 
rate of 4 %  per annum in perpetuity. V . 72, p. 242, 822. In 1911 $8,141,
000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V . 72, p. 439; V . 73, p . 664. See M . & O. statement.

Jointly with St. Louis & San Francisco R R . guarantees bonds of New 
Orleans Terminal Co. V . 77, p. 38, 699; V . 79, p . 1466.

Equipment trusts mature as follows: Series E , $147,000 each J .A  D .; 
Series H , $225,000 M . A N .; Series IC, $140,000 M. & N .;Scr. L , $300,000 
F. & A .; Ser. M, $70,000 J. A D .; Ser. N. $260,000 A . A O .; Ser. O. $75.
000 M. A N .; Ser. P, $75,000 J. & D .; V .81. p.1850; V .82 , p .1323 ; V .88 ; 
p. 1374; V .90 , p.978. Guaranty of A la. Great Southern certs., V .81 ‘ 
p. 1725; V . 82, p. 162.

LATEST EA R N IN G S.— /1911-12-Gross, $53,493,345; net, $17,024,597 
10 mos., July 1 to Apr. 30 .1191 0-1 1 .Gross, 50,091,727; net, 16,567,570

A N N U A L  R EP O R T.— Fiscal year ends June 30. Annual meeting is 
held second Tuesday In Oct. The report for 1010-11 was given at length 
in V . 93, p. 1015, 1037. See also editorial, p. 987.

Traffic.— Agricultural products In 1910-11 furnished only about 11%  
(cotton about 4 % ) ,  while about 4 0 %  was from mining Industries (30%  
being coal) and about 3 1 %  was product of manufactories. Ton rate! 
0.966 cents per mile; revenue train-load, 240 tons
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R A I L R O A D  C O M P A N I E S  
fF o r  a b b rev ia tion s, & c . ,  see  n otes on  f ir s t  p a g e .]

Southern Railway— (Concluded)—
Virginia Midland— Serial mortgages....................

General mortgage.................................... ..............— Ce
Wash Ohio & West 1st M .......... .....................- - - -  - --C e
Western North Carolina first cons mtge gold-.C e.c  
Hast Tenn Virginia & Georgia DIv mtge gold Ce.c* 

E T  Va & Ga cons M gold ($20,000,000) --Ce.c& r  
Alabama Central 1st M Selma to Meridian gold_.Ce 
Knoxville & Ohio 1st M gold (V 70, p 1466)-Ce.c* &r 

B— Southern R ailw a y D ivis io nal Securities.
East Tennessee lien gold............ ............- - — Ce.c &r

Memphis Dlv 1st M ($8,000,000) gold - - -d .c *  
Charlottesville & Rap 1st M s !  red par Jan 1 yearly 
Aiken Branch first mtge gold (V 08, p 820) - -  - -  - -  - 
St Louis Division first mtge gold.................IC.c*&r
Col M g $9,500,000 s f sec M & O gen 4 s ------0 .c*& r
Mobile & Ohio bonds— See Mobile & Ohio R R  Co 

C — -O n  Properties Practica lly Owned by (*) or Leas 
Atlantic & Yadkin first mortgage gold guar--Ce.c* 
aRIchmond & Mecklenburg 1st M $315,000 g o ld -.c
aAtlanta & Charlotte— Stock.............- ............................
•Georgia Midland first mortgage Interest guar-._C e
aNorth Carolina stock 7 %  guaranteed...........................
aMobllo & Birmingham R R  prior lien gold------ Ce.c

First mortgage $1 ,200 ,000................................ Ba.c
Preferred stock................. - .............. ......... .......................

Northern Alabama Ry— See that company
aAtlantlc & Danville first mortgage............................Ba

Second mortgage gold........................................ Eq
Virginia & Southwestern Ry— See that company

Also additional amounts pledged June 30 1911 un

Miles
Boad

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1881 $100 &c $5,134,000 5 & 6 M & S Mch 1916-1931
403 1886 100 &c 4,859,000 5 M & N May 1 1936

50 1884 1,000 d 1,025,000 4 F & A Feb 11924
309 1884 1,000 c2,414,000 6 g J & J July 1 1914
552 1880 1,000 3,106,000 5 g J & J July 1 1930

1.020 1886 1,000 12,770,000 5 g M & N Nov 1 1956
95 1879 1,000 1,000,000 6 g ,1 & J July 1 1918
66 1885 1,000 2,000,000 6 g J & J July 1 1925

1,020 1894 1,000 4,500,000 5 g M & S Sept 1 1938
292 1898 1,000 6,883,000 5 g J & .1 July 1 1996

28 1879 100 &C 64,900 6 J & .1 July 1 1913
24 1898 500 150,000 4 g J & J July 1 1998

365 1901 1,000 12,500,000 4 g J & J Jan 1 1951
1901 1,000 &c 8,141,000 4 g M & s Sept 1 1938

ed to 
166

(a) So 
1899

uthern R 
1,000 V' 1,500.000 4 g A & o Apr 11949

31 1899 1,000 315,000 4 g M & N Nov 11948
100 1,700,000 7 M & s Mch 5 ’ 12 3 )4 %

98 l'896 1,000 1,650.000 3 g A & o Apr 1 1946
100 4,000,000 7 F & A Feb 1912 3 )4 %

149 1895 2001.000 600,000 5 g J & J July 1 1945
149 1895 200 1,000 1,200,000 4 J & J July 1 1945

100 900,000 4 J & J July 1 1912 2%

278 1900 1,000 3,925,000 4 g J & J July 1 1948
278 1904 1,000 1,525,000 4 g J & J July 1 1948

der fir st cons oltdated mortgage; d $225,0 oo; c $1. 442.000

D iv id en d s  are  P a y a lb e

Safe Dep & Tr Co, Balt 
J P Morgan & Co, N Y  

do do
do do
do do
do do
do do
do do

do do
do do

Phlla Tr, S D & Insur Co 
J P Morgan & Co, N Y  

do do
do do

do do
do do

U S Mtge & Trust, N Y
J P Morgan & Co, N Y
Burlington, N C 
J P Morgan & Co, N Y  

do do
do do

Bankers Trust Co, N Y  
Equitable Trust Co.

SOUTHERN RAILW AY— (Concluded) —
Years ending June 30—  1910-11. 1909-10. 190S-09.

Average miles operated_______________ 7,042 i ,050 7,170
Freight P . ..............$39,498,964 $38,161,392 $34,376,619
Passengers " I I I I I I I I I I ......................  16.348,404 14,918,253 13,778,513
Mall, express, &c_____________________  4,497,695 4,214,863 4,032,975

Gross earnings  .$60,345,063 $57,294,508 $52,188,107
Net earnings after taxes.......................... $17,163,277 $16,650,638 $14,839,388
Total inet Income .............................. $20,455,806 $19,878,566 $17,737,699
Interest and rentals .............- ............$13,349,470 $13,535,245 $13,208,329
Othcr dcductums - .................... ............ . 502.378 638.675 1,018.270
Preferred dividend, 2 % -----------------------  1,200,000 ----------

Balance, surplus for year_____________$5,403,958 $5,704,646 $3,511,100

O FFIC ER S.— Pres. W . W . Finley, Washington, D . C .; V .-P . & Sec., 
R . D . Lankford, 30 Church St., N . Y .;  Trcas., H . C. Anslcy, W ash., D .C .

Directors.— A . B. Andrews, Raleigh, N . C.; W . W . Finley, Washington, 
D C • Fairfax Harrison, Chicago, 111.: S . M. Inman, Atlanta, Ga.; Adrian 
Iselln Jr., Charles Steele, Geo. F . Baker Jr., Harris C. Fahnestock, Robert
M . Gallaway, Charles Lanier, Edmund I ) . Randolph and E . H . Gary of N .Y . 
— (V. 93, p. 1015, 1037. 1464, 1535. 1601, 1669; V . 94, p. 124, 417.)

SOUTHERN R AILW AY. CAROLINA DIVISION.— Cayce, S . C to 
Hardccvlllc, 129 miles; Charleston, S. C ., to Augusta, Ga., 137 in., Klng- 
vllle, S. O., to Marlon, N . C ., 208 m .; branches, <Scc., 2S6 m .: total, 758 m. 
Leased to the Southern R y. Stock authorized, $7,798,700, of which 
$4,176,200 owned by the Southern R y. Of the generals of 1902 ($18,
000,000 authorized), $6,260,000 are reserved to retire at or before ma
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern R y. for the previous purchase of the several proper
ties, and the remainder Is available for Improvements, equipment and ex
tensions, $4,000,000 being reserved for a northwestern extension Into and 
thro gh the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V .75 , p .1 3 6 . Pres., A . B . Andrews.— (V . 75 , p. 31, 136.j

SOUTHWESTERN RR. (Georgia). — Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., &c., with branches; total, 333 m . Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental 5 %  on stock. As 
to suit, sec V . 71, p. 809; V . 73, p. 1062. Office, Macon, Ga.

SPOKANE INTERNATIONAL RY.— Owns from Spokane, W ash., to 
Eastport, W ash., on the Can. Pao. R y ., about 140 miles, opened late In 
Oot. 1906; two branches, Corbin Jet., Ida., south to Bayvlcw, 12 m ., and 
Coeur d ’Alene Jet. to Coeur d ’Alene, 10 m ., were opened May 1911. The 
Canadian Pacific Railway, with which road it has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase 52%  of stock, with right 
to remaining stockholders to sell at same price. V . 89, p. 594. Stock, 
$4,200,000; par of shares, $100. • Bonds. $4,200,000 (see table above) have 
been sold. V .8 1 , p. 156, 1551. For calendar year 1910, gross, $1,123,795; 
net, $476,290; lnt. charges, $210,000. Pres., Daniel C. Corbin; Sec. & 
Trcas., Alfred C. Chapin, 192 Bway, N . Y ,— (V . 89, p. 594.)

SPOKANE PORTLAND & SEATTLE RY — Owns Spokane, W ash., 
via Kennewick, to Vancouver, W ash., and Portland, Ore., .378 miles, with 
branch from Goldendale to Lyle, 42 m .; total, 420 m ., completed May 1909. 
From Vancouver to a point near Portland the line Is owned as to an undi
vided two-thirds by the company and as to an undivided onc-tlilrd by the 
Northern Pacific R y. , , . .

In Jan 1911 It was arranged to take over various companies In Oregon 
owned by the same interests, viz.: the Oregon Trunk R R . (V . 89, p . 666), 
Oregon Electric R y. (V. 92, p. 323), Astoria & Columbia River (V. 92, p. 
957). Dalles £  Portland Nav. Co., United Rys. of Portland, Ore. (V . 90. 
n 1297 1364) and Pacific & Eastern R y. (V. 91, p. 946). Of the Oregon 
Trunk R R ., Fallbrldgc, W ash., to Bend, 126 miles was opened April 1911

U JolnUvcontrollcd by Northern Pacific and Great Northern. Stock auth., 
$62,500,000; outstanding June 30 1911, $40,000,000, equally owned bv 
Nor Pao and Great Northern, together with the $61,000,000 bonds Issued 
which were tolntlv guaranteed and held In treasuries of two companies.

Of the 1st gold 4s of 1911 ($125,000,000 auth. Issue), redeemable at 105 
and lnt after March 1 1931, $80,000,000 are Issuable for corporate purposes, 
$25,000,000 are reserved for acquisitions, stocks and bonds In other com
panies, Interests In deposit, terminal and transfer companies In Spokane, 
Portland and Seattle, &c., and $20,000,000 reserved for Improvements, &c., 
at not exceeding $1,000,000 a year. V . 92, P- 886.

Year ending June 30 1911 (551 miles), gross ,$5,453,459; net, $2,326,766; 
other Income, $726,528: lnt., rents. &o., $399,879; bal., sur., $2,653,414. 
Pres., J. II. Young.— (V. 93, p. 941, 1022, 1106, 1628.)

SPOKANE TER M IN AL CO.— See "Electric R ailw ay" section.

SPRINGFIELD (O.) UNION DEPOT CO.— (V. 77, p. 770; V . 79. 2589.)

SPUYTEN D U Y V IL  & PORT MORRIS RR.— Owns 6 miles double track 
and connects the N . Y . C. & Hudson River with the N . Y . & Harlem. 
The N . Y . C. & Hudson River early In 1909 acquired remainder of $989,000  
stock. V . 88, P- 375. Leased In perpetuity In 1909 to N . Y . C. & II. It. 
RR rental covering Interest on bonds and 8 %  on $989,000 stock, payable 
O -M . The first mortgage bonds ($20,000,000 authorized Issue) are to bear 
not over 4 %  Interest and to bo assumed as Issued; $2,500,000 wero Issued 
as 3 X s to bo mostly used to refund Indebtedness to the New York Central. 
V . 89. p. 164. 287.— (V . 89, p . 105, 164. 287.) . .

STATE LINE & SULLIVAN RR.— Owns Monroeton, Pa., to Berenice. 
Pa.. 24 miles. Stock, $980,250 (par, $50). Dividend, 1 % , paid Dec. 7 
1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to 
call at 105 after 1914 at par. V . 67. p. 1209. Road leased till 1934 to 
Pennsylvania & New York Canal & R R . (rental, $40,000 per annum), and 
so operated by Lehigh Valley.— (V. 74, p. 479; V . 76, p. 332.)

STATEN ISLAND R Y .— Clifton to Tottenville, 12.64 miles.— ST O C K .—  
$1,050,000,of which $1 ,038 ,750owned by B . & O .; par. $75.— (V . 89, p.594.)

STEPHENVILLE NORTH & SOUTH T E X A S R R .— Owns Stephcnvllle, 
T ex., to Gatcsvllle, 74.2 m ., via Hamilton, the extension from Hamilton to 
Gatesvlllc, 31.6 m ., being opened Feb. 1911; Hamilton to Comanche, T ex.,
31.6 m ., opened Sept. 1911. Stock, $138,000. In April 1910 the St. Louis 
Southwest .acquired all the stock and extended road from Hamilton to Gates
vlllc, 32 m ., and from Edson, near Hamilton, to Comanche, 31.6  m .; branch 
also proposed from Stephenvllle to Thurber, 26 m .; the outstanding 
$658,500 1st 5s being replaced by bonds of a new' Issue of 30-year gold 5s 
at $25,000 per mile, of w'hlch $2,423,000 were sold April 1911. Common
wealth Trust Co., St. Louis, trustee. V . 90, p. 1045; V . 91, p. 397. 
V . 94, p. 632. For year ending June 30 1911, gross, $95,317; net after taxes, 
$2,137; charges, $44,029: dcf., $1,892. Pres., F. H. Britton.— (V. 94, 
p. 632.)

STONE CANYON PACIFIC R Y .— Owns from a Junction with the South
ern Pacific near Paso Robles, Cal., to Stone Canyon, 24 miles. Incorp. in 
Maine Aug. 25 1910 as successor of railroad of same name forescloed July 14
1910. V . 91, p. 590. Stock. $150,000; par, $100; all outstanding. Pres., 
Frank W . Rollins; Sec., Walter H . Seavey; Trcas., Joseph W . Lund, First 
N at. Bank Bldg., San Francisco, Cal.— (V. 91, p. 1770.)

STONY CREEK R R .— Norristown to Lansdale, Pa., 10 miles. Stock; 
$200,000 auth. (par, $50), of which $176,100 outstanding, the Reading Co. 
owning $110,900 and guaranteeing the bonds, prin. & lnt. V . 85, p. 532.

SU LLIVAN COUNTY RR. — Road from Bellows Falls to Windsor, V t .,  
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 
Mass, law was signed permitting purchase of road by Connecticut River R R . 
V. 94, p. 1(528. Net earns., less taxes and lnt. on bonds, paid lessor. Stock
5500,000, owned by Vermont Valley R R. For year 1910-11, gross, $489,
956; net Income after taxes, $113,178: lnt. and rentals, $17,330; new equip
ment and Improvements, $31,726; divs. (8 % ), $40,000; sur., $24,122. 
—  (V. 94, p. 1628.)

SUNCOOK VALLEY RR.— Owns road Suncook to Pittsfield, N . H ., 17 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6 %  on $240,000 
of capital stock; has been renewed for 2 years at 3 % .  V . 93, p. 1727, V . 
94, p. 280. Total stock Issued is $341,700, of which $101,700 is non-divi
dend-paying. Pres., Hiram A . Tuttle, Pittsfield, N . H .—  (V . 93, p. 1601, 
1727; V . 94, p. 280.)

SUSQUEHANNA BLOOMSBURG & BER W IC K  RR.— Watsontown to 
Berwick, Pa., 47 miles. V . 75, p. 343. Stock $1,000,000, of which the 
Pennsylvania R R . on Dec. 31 1911 owned $998,300; par of shares, $50. 
V . 91, p. 1386; V . 92, p. 660. First dlv., 1 % , paid July 1 1910; none since 
to July 1911. Bonds, see table. V . 75. p. 1303; V . 82, p. 753. Year 
1910-11, gross, $142,049; net, $56,640; charges, $53,502; sur., $3,138.—  
President, S. B . Ilaupt.— (V . 92, p. 660.)

SUSSEX RR.— Stanhope to Franklin,N .J ., and branch, 30 miles. Oper
ated by Del. Lack. & Western, which owns a majority of the $1,638,600  
stock. Dividends from earnings of 1899, 3 % ; 1900, 4 % ; 1901 to 1903, both 
tncl., 2 %  yearly; 1904, 5 % ; 1905, none; 1906, 5 % ; 1907 and 1908, none: 
1909, 2 % ; 1910 and 1911, none. Cal. year 1911, gross, $173,607; net, $29,

943; taxes, $16,056: other Inc., $3,765: deductions, $25,547; bal., def. $7,895.
SYRACUSE BINGHAMTON & NEW  YORK RR.— Geddes, N . Y .,  to 

Binghamton, N. Y ., 81 miles. The stockholders voted Dec. 6 to lease the 
road until 2006 to the Delaware Lackawanna & Western R R . for 12%  on the 
$2,500,000 stock, of which the lessee Dec. 31 1911 owned $2,081,300. 
Application pending to Commission to permit execution of same.

D IV ID E N D S.—! ’88. ’89. ’90. ’91 .— 1892 to 1909—  ’ 10. ’ l l .  1912. 
P e rc e n t................. J 12 8 8 13 8 y’ly (2%  quar.) 10 10 2M , 2 1 4 , - , -

REPORT.—  Gross. Net. Oth. Inc. Int., &c. Divs. Bal.,Sur
1911 ...............$1,125,191 $394,899 $253,420 $105,287 $250,000 $293,032
1910___________ 1,070,232 408.220 269,295 118,590 250,000 308,925
— V . 93, p. 1464, 1601; V .94, p. 828.

TACOMA EASTERN RR.— Owns Tacoma, W ash., to Morton, 67 miles, 
to bituminous coal fields; branches, 25 miles; total, 92 miles. In 1911 
the Chicago Milwaukee & Puget Sound R y. acquired the stock. Due for 
advances June 30 1911, $1,577,239. Stock, common, $750,000; pref., 6%  
non-cum., $750,000; all issued; par of shares, $100. V. 76, p. 655. Divi
dends 11%  each on common and pref. stocks paid July 31 1911. Year 
ending June 30 1911, oper. rev., $582,916; net after taxes, $150,711; 
charges, $137,050; bal., sur., $13,661. Pres., H . R . Williams, Seattle, 
W ash.— (V . 91. p. 655; V . 93, p. 732.)

TA LLU LAH  FALLS R Y .— Owns Cornelia, Ga., to Franklin, N . C ., 58 
miles, completed July 1907. The Southern R y. owns $199,500 common 
and $123,400 pref. stock and the $1,454,000 bonds, all deposited under Its 
development and general mortgage. V. 88, p. 687, 750, 884. Year ending 
June 30 1911, gross, $109,336; net over taxes, $21,446; int. on bonds, $72,
700: other deductions, $9,944; bal., def., $61,202.— (V. 88, p. 750, 884).

TAA1PA & JACKSONVILLE R Y .— Sampson City to Fairfield, Fla., 4 8 H 
miles. Extension from Fairfield to Dunnellon, 30 miles, Is proposed, 
of which 7 miles placed under contract In Sept. 1910. Stock authorized, 
$1,000,000; par, $100; Issued Sept. 1910, $530,000. The new first 5s are 
limited to $10,000 per mile. Additional bonds at $2,000 per mile may be 
issued for Improvements after the company has earned twice Its Interest 
charges for two years In succession. V . 89, p . 1543.

Year ending June 30 1911. gross, $94,668; net, $35,219. In 1909-10. 
gross, $77,543; net, $25,678; int.. taxes. &c., $26,783; def., $1,105. Pres., 
F. J. Llsman. N . Y .;  Sec., F. M . Slmonton. Tampa, Fla.— (V . 89, p. 1543.)
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RAILROA D COM PA NIES  
[For abbreviations, &c., see notes on first page.]

Southern Railway, Carolina Division—  
aSouth Caro & Georgia 1st M gold $5,250,000-C e.c*  
•Spar Union & Col $1,000,000 guar Ash & Sp gold.
Sumter & Wateree River RR first mortgage_____ Cc
General mortgage $18,000,000 gold ................. .........N
Transylvania 1st M gold $500 ,000.................S .c ’ &r

Southwest Penn RR— See Pennsylvania RR
Southwestern (Georgia)— Stock (see t e x t ) . .......... .......
Spartanburg Union & Columbus— See Southern R y, 
Spokane International— First M $4,200,000 g C K .xc' 
Spok P & S— 1st M $125,000,000 g red text_Ce.xc&r 
Spuyten Duyvil & Pt Morris— Stock 8 %  guar N Y  Cen 

1st mortgage $20,000,000 gold, see te x t . -Ce.xc* &r* 
State Line & Sullivan— First M $300,000 g o ld ..U n ,c*  
Staten Island Ry and Staten Island Rapid Transit—  
Stephen North & So Texas RR— 1st M g gu red 105c* 
Stony Crk— lstM $350,000ext ln’07 gu(V85,p532) _FP
Sullivan County RR— First mortgage $400 ,000_____ c
Sunbury Hazleton & Wilkes-Barre— Sunbury & Lewis
Suncook Valley— Stock (3%  rental Con & M on)------
Susq Bloornsb & Berwick— First M $700,000 gold.FP
Syracuse Binghamton & New York— Stock--------------
Tac East— 1st M $ 1,500,000 g red 110 since ’08 - - IC.c
Tallulah Falls— First mortgage_______________________ S
Tampa & Jacksonville— First mtge (see te x t)------------ S
Tampa Northern— First mtge $5,000,000 g red 1 0 6 .OB 
Tanana Valley— First M $1,000,000 g s f red 1 0 5 ..C K
Temple-Northw—  1st M g $30,000 per m red par------
Tenn Ala & Ga— 1st M $5,000,000 g red 110--E m .xc*  
Tenn Cent— Prior lien M $4,200,000 g red 1 10-M St.c* 

General mortgage $20,000,000 gold (see text) . . . c *
Tennessee & North Carolina— 1st M $750 ,000..........G.c
Tennessee Ry— First mtge $4,500,000 gold —  S.c*&r

Miles
Road

Date
Bonds

Par
Value

245 1894 $1,000_ 1895 1,000
16 1899 1,000

1902 1,000
42 1906 1,000 &c

333 100
Carol! na Div islon

1905 1,000
1911 1,000 &c

6 100
1909 1,000 &c

24 1898 1,000
See B altimo re & Old

105 1910 1,000
10 1872 1.000

1894 1.000
tow n- See Pe unsylvani

100
47 1902 1,000
81 100
92 1903 1,000
58 1909

1909 1,000
1906 1,000

45 1906 1,000
35 1910 500 &c

1911 1,000
320 1904 1.000
320i 1904 1,000

21 1903 1,000
50 1907 1,000

$5,250,000
1,000,000

100,000
5,000,000

434.000

5,191,100

4.200.000  
61,000,000

989.000
2.500.000

207.000

2.423.000
350.000
357.000  

RR
240.000
700.000

2.500.000
884.000

1.454.000
480.000

1.182.000
579.000
450.000  

Sec text
4.014.000  
8,206,900

300.000
1.085.000

Rate
%

When
Payable

Last Dividend 
and Maturity

5 g M & N May 1 1919
4 g J ft. J Jan 1 1995
5 g A & O Apr 1 1919
4 g J & J July 1 1952
5 g J & J Jan 1 1956

5 J & J July 5 T 2  2 )4 %

5 g J & J July 1 1955
4 g. M & s Mch 1 1961
8 Q M June 1 1912 2 %
3 )4 J & 1) June 1 1959
4)4 g J & J Jan 1 1929

5 g J & J July 1 1940
4 A & O Oct l 1957
4 A & O Apr 1 1924

3 J & J See text
5 g A & O Oct l 1952

See text Q ? May 1 T2 2 )4 %
5 g .1 & J Jan 1 1923
5 ” M & S Mch 1 1959
5 A & O Apr 1 1949
5 g J & J July 1 1936
6 g J & D Dec 1 1926
5 g J & D June 1 1940

See text F & A Feb 1 1961
4 g J & J Jan 1 1934
5 g J & .1 Jan 1 1954
5 J & .1 1913
5 g M & S Mch 1 1937

Places Where Interest and 
Dividends are Payable

Central Trust Co, N Y 
do do

J P Morgan & Co, N Y 
do do

Standard Trust Co, N Y

Macon and Savannah,Ga

Amer Exch Nat I3k, N Y 
Central Trust Co, N Y  
Grand Cent Term, N Y 

do do
Union Trust Co, N Y

N Y  and Com Tr Co, StJL 
Reading Terminal, Phlla 
Safe Dep & Trust Co, Bos

Manchester, N H , Nat Bk 
Fidelity Trust Co, Phila 
D L & W  RR Co, N Y 
Harris Tr & Sav By, Chic 
Standard Trust Co, N Y  

do do
Old Colony Tr Co, Boston 
Columb Knlck T rC o .N Y  
Dallas, Texas 
New York

N Y

TAM PA NORTHERN RR,— Owns Tampa, Fla., to Brooksvillc, 50 miles’ 
extension proposed from Brooksvillc to Dunnellon, 35 miles. Stock, pref., 
$250,000; common, $500,000. Bonds (authorized Issue $5,000,000) are 
limited to $10,000 per mile of road, 80%  of the cost of new equipment and 
the actual cost of terminals. V. 87, p. 814; V . 89, p. 1484. For year 
ending June, 30 1911. gross, $143,850; net, $32,342; other income, $6,360; 
charges, $65,927; bal., def., $27,225. Pres., M. F. Amorous, Fivay, Fla.; 
Sec., W . F . Bentlnck-Smith, Boston; Treas., Gordon Dexter, Boston, 
Mass.— (V . 89, p. 1484; V . 90, p. 978.)

TAN AN A V A LL E Y RR.— Owns road from Chcna to Chatlnika, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7 %  cum., $300,000; par. $100. Div. 
on pref. stock, 3 )4 % , paid July 24 1909; Dec. 6, 3 )4 % ; none since to Dec.
1911. Bonds, see table above. V . 87, p. 1239. Coll, trust 3-yr. 8 %  notes, 
due Jan. 1 1914, $51,500 (of which $1,500 in treasury), secured by deposit 
with N . Y . Trust Co., trustee, of $94,000 1st 6s. For year end. June 30 
1911, gross, $161,654; net after taxes, $41,526; charges, $40,744; bal., sur., 
$782. Pres., Falcon Joslin, Fairbanks, Alaska; Treas., Harris A . Dunn; 
Sec., II. B. Rettle. Office, 335 Monadnock Block, Chicago.—-(V .91 ,p .1328.)

TEM PLE-NORTHW ESTERN R Y .— Temnle. Tex., to Gatesvllle, 35 m ., 
completed Sept. 1910; extension Gatesvllle to Hamilton, 30 m ., partly com
pleted, and proposed to Comanche, in all 101.9 m. Extension projected, 
110 m. Incorp. March 16 1910 with $100,000 capital stock. Bonds auth.. 
$2,343,700 on 101.9 m. at $23,000 p. m .; Guarantee State Bank & Trust 
Co., trustee. V . 91, p. 95, p. 590. Pres. & Gen. Mgr., W . J. McDaniel: 
Treas., p. L . Downs. Office, Temple. Tex.— (V . 91, p. 95, 590.)

TENNESSEE ALABAM A & GEORGIA R R .— Owns road from Tennessee 
State line to Gadsden, A la ., 86.74 m .; Round Mt. branch, 3.1 m .; trackage 
to Chattanooga, 5 m . The entire Rome & Northern line Is to be used under 
long-term trackage agreement, making with proposed extensions and the 
Seaboard Air Line a through line from Chattanooga to Atlanta. A  consoli
dation Feb. 1 1911. V . 91, p. 1628, 336; V . 92, p. 323.

STO C K .— Authorized, common, $2,350,000; pref., $750,000.
B ON DS.— Bonds ($5,000,000 auth. Issue; present Issue, $1,000,000; 

Empire Trust Co., N. Y ., trustee) are to bear interest at 5 % , except the 
first $1,009,000, which for the first 5 years will be entitled to Interest up to 
5 %  only In so far as earned, payable semi-annually, and thereafter to fixed 
interest at 5 %  . The bonds after the Issue of the first $1,000,000 are limited 
to $25,000 per mile main or branch track constructed or acquired In sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V . 92, p. 528, 323.

Pres., Newman Erb; V .-P ., Henry VV. De Forest; V .-P . and Gen. Mgr.,
E . F . Blomeyer; Sec. and Treas., H . B . Blanchard. OfTice, Chattanooga, 
Tenn.— (V. 92, p. 323, 528.)

TENNESSEE CENTRAL RR.— Harriman, Tenn., westerly to Hopkins
ville, 247.35 miles. Branches, 40.44 miles; sidings and spur tracks, 12.71 
miles; lines at Nashville terminals, 19.91 miles; total, 320.41 miles. In 
Sept. 1909 extension from Hopkinsville to Paducah, 70 miles, was reported 
as proposed. Leases till May 1 2001, and owns entire $1,000,000 stock of 
Nashville Terminal Co., Including terminals and bridge and 18 miles of 
track. In 1904 reorganized without foreclosure. V . 78, p. 1783; V . 79, 
p. 213; V . 87, p. 39.

SE C U R IT IES.— Stock outstanding, $8,000,000, all common (par $100.)
The prior lien 4s of 1904 (originally 5s, stamped 4 % ) arc subject to call 

at 110: cash was reserved to retire $13,000 Nash. & Knoxville 6s due 1918. 
111. Central R R . and Southern R y. have owned most of the 4s. V .80 ,p. 1059.

The gen. 5s ($2O,O()O,OO0 auth., Merc. Tr. Co. of St. Louis, trustee) are 
limited (lncl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be Issued 
for additional mileage at not over $25,000 per mile. V. 78, p. 1783; V . 79, 
p. 213. The Nashville Term. mtge. Is for $1,000,000; see that company.

E A R N IN G S.— For year ending June 30 1911, gross, $1,517,751; net, 
$505,824; other Income, $3,960; int., taxes, &c., $761,434; bal., def., 
$251,650. In 1909-10, gross, $1,425,582; net (lncl. $2,831 ’ ’other” ) , $460,
872. For 10 mos. ending Apr. 30 1912, gross, $1,265,262, against $1,253,
868 in 1910-11; net, $244,337, against $421,932.

Chairman of Board, Eben Richards; Pres., Ashbel II. Newell; V .-P ., 
Eben Richards, N . Y .;  Asst. Sec., F . J. Ready Jr., Nashville; Treas., J. S. 
McHenry.— (V . 89, p. 666; V . 91, p. 718, 946; V . 92, p. 957.)

TENNESSEE & NORTH CAROLINA R R.— Owns Newport, Tenn., to 
M t. Sterling, N . C., 21 miles. Extension from Crestmont, N . C ., to Water- 
vllle, Tenn., 38)4  miles, Is proposed. In April 1911 the Champion Lumber 
Co., which owns about 10.000 acres of timber land in North Carolina, ac
quired control. V . 92, p. 1180, 1375; V . 93, p. 408. Incorp. in Tennessee 
Feb. 3 1900. For year ending June 30 1911, gross, $49,824; net, $24,071; 
taxes, $1,272. Pres., R . F . VVhltmer, Phila.; V .-P ., James G. Campbell,
N . Y . . ;  Sec. & Treas., D . G. Wilson, Phila. Office, Newport, Tenn.—  
(V . 92, p. 1180, 1375; V . 93, p. 408.)

TENNESSEE R Y .— Owns Oneida, Tenn., to Asher, 50 miles; 12 addi
tional miles under construction March 1911. Road to be 75 miles in all 
when completed. Stock authorized, $1,000,000; outstanding, $1,000,000; 
par, $100. Pres., Bird M . Robinson; Sec., M. T . De Vault. Office, 115 
Broadway, New York.— (V. 81, p. 1242; V . 93, p. 1022.)

TERM INAL RR. ASSOCIATION OF ST.LOU IS.— PR O PE R TY .— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet In length; owns and operates East St. Louis & 
Carondelet R y ., 9.43 m ., since 1903. V . 74, p. 479; V . 83, p. 1168. Touch
ing the Missouri & Illinois Bridge & Belt R R .. see that co’s statement.

O R G A N IZA TIO N .— Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalla R R . (Penn R R . system), Chic. Rock 
Isl. tc Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
111. Cent., Southern R y ., Mo. Kan. & Tex. and St. Louis Southwestern, 
V . 75, p. 1355; V . 76, p. 103. These companies agree under contract to

use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, and each line will contribute its proportion to the extent of 
one-fifteenth to make up any dellclency from unforeseen circumstances. 
Sec V . 79, p. 499. See also St. Louis Merchants’ Bridge Terminal R R . 
Government suit, V . 88, p. 1374; V . 90, p. 373; V . 91, p. 39.

The U. S. Supreme Court on April 22 1912 ordered that changes be made 
in the oganlzation of the road permitting all roads desiring to become Joint 
owners, and for the use by all roads without becoming Joint owners, &c. 
Unless the change Is made within 90 days a decree Is to be made dissolving 
the company Into Its three orgllnal parts— the Merchants’ Bridge Co., the 
Eads Bridge Co. and the Wiggins Ferry Co. V . 94, p. 1187.

LE A SE S.— The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V . 77, p. 299, 
512; V . 78, p. 1908, 2443, 2600; V . 81, p. 32, 1666.

STOCK .— Authorized, $50,000,000: outstanding July 1911, $3,087,800.
BONDS, &c.— Of the gen. M . ref. 4 %  s. f. gold bds. of 1953 ($50,000,000  

auth.), $17,500,000 are reserved to retire existing bonds and $12,500,000  
for issue at not over $1,000,000 yearly for Improvements and acquisitions. 
A sink. fd. commencing July 1 1906 will retire $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. The entire Issue is subject 
to call at 110 and Int. since Jan. 1 1910. Sec V . 76, p. 267, 383, 481, 
807; V . 79, p. 499; V . 83, p. 1168; V . 85, p. 1647; V . 86. p. 1591.

Guarantees $3,500,000 St. L. Merchants' Bridge Ter. 1st 5s and interest 
on $2,000,000 1st 6s of Merchants’ Bridge. See those companies.

A N N U A L  R E P O R T.— Year ends June 30.
Year—  Gross. Net. Other Inc. Charges. Balance.
1910-11..........$2,631,446 $600,971 $1,609,539 $2,265,037 def.$54,527
1909-10 .......... 2,662,308 706,190 1,958,904 2,252,894 sur.412,199

Chairman of Board, Julius S. Walsh; Pres., W . S. McChesney Jr.: Sec., 
C. A . Vlnnedge; Treas., F . C. Daab.— (V. 91, p.39, 1448: V. 94, p. 1187.)

TERM INAL R Y . OF BUFFALO.— Blasdell, N . Y . ,  to Depcw, Eric Co., 
N . Y ., 11 miles. Opened Sept. 15 1898. V . 67, p .5 3 0 . Stock is $1,000,- 
000. Lake Sh. & Mich. So. and N. Y . C. & H . R . R R . each owns 5,000  
shares of the stock. Notes payable due N. Y . Cent. & H . R . R R . and Lake 
Shore & Mich. South. Dec. 31 1911, each $870,000. Sec., I). W . Pardee, 
N . Y .— (V. 67. p. 530.)

TERRE HAUTE & PEORIA R R .—  (See Maps of Pennsylvania R R .)—  
Road operated from Tcrrre Haute, Ind., via Decatur, to Peoria, 111., 174 m ., 
of which 138 m. are owned and half Interest owned In 8 m ., and 28 m . Is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 3 0 %  of gross earnings, with a 
minimum sufficient to pay int. on debt, the lease being assumed Jan. 1 ’05 
by the Vandalia R R . See V . 55, p. 766; V . 81, p. 212. Lessee owns $646,
700 of the $1,837,400 pref. and $1,559,300 of the $1,926,800 common, and 
Pennsylvania Co. Dec. 31 1911 owned $1,117,200 pref. and $193,800 com.

BON DS.— The consols (Union Trust Co., N . Y .,  trustee), carry th 
guaranty of the T . H . & Indianapolis. In 1905 all back coupons were pal 
V . 81, p. 156, 212; V . 72, p. 481, 873. See guaranty, V. 81, p. 212.

EA R N IN G S.— For cal. year 1911, gross, $847,684; op. def., $18,574.’ 
rental from lesee, $257,305; bal., loss to lessee, $275,879.—  (V .81, p. 212.)

TE XAS CENTRAL R R .— (See Map M o. Kan. & T ex.)—  Waco to Rotan, 
T ex., 268 m .; branch to Cross Plains, 41 m ., completed Dec. 1910.

In 1911 Issued $798,000 1st 5s on 41-inlle branch to Cross Plains and for 
improvements, making total $2,000,000. V . 93, p. 1325; V . 92, p. 1437; 
V. 91, p. 95, 1631; V . 90, p. 1556.

D IV S.— % — ’98. '99. '00. '01. ’02 to '04. ’05 to '07. 1908 to 1911. 1912 
On com m on .. . .  . .  . . 2 ) 4  2 ) 4 y ’ly. 5 yearly. 0 . .
On p ref..%  3 4 4 7 )4 5 yearly 5 yearly. 5 yearly Jan.,2 )4

After 5 %  on common both stocks share pro rata.
Report for year ending June 30 1910 was In V . 91, p. 652. In 1910-11 (309 

average miles) .gross,$979,344; net, $223,169; other income, $3,609; charges, 
$78,411; dividends, $66,250; balance, surplus, $82,117. Earnings since 
July 1 1910 Included with Mo. Kan. & Tex., V . 91, p. 799. Pres., A . A . 
Allen; Sec. and Treas., K . Bowerline.— (V. 93, p. 1192, 1325.)

T E X A S M IDLAND RR.— -Road from Ennis on Houston & Texas Central 
R y. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. In Jan. 1909 permission was granted to Issue $2,000,000 4 %  bonds.

For year 1910-11, gross, $603,878; net after taxes, $35,452; other income. 
$136; charges, $136,053; bal., def., $100,465. In 1909-10, gross, $559,977. 
Pres., E . H . R . Green, Terrell, Tex.—  (V. 88, p. 232, 159.)

T E XA S & NEW ORLEANS RR.— (See Map So. Pac.)— Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles- 
Houston to Clinton, 8 m .; Nome to Sour Lake, 8 m .; West Port Arthur to 
Port Arthur, 3 m .; Gallatin to Rusk, 8 m .; total, 452 miles.— (V. 80, p.1425.)

SECU RITIES, &C.— The stock Is $5,000,000, all but $700 owned by the 
Southern Pacific. Dividend of 20%  paid in 1909-10 from accumulated sur
plus. There were also Mch. 31 1912 $282,741 Texas School Fund 6s, Int
M. & N ., prln. payable 2 %  per annum. Lands unsold (451,954 acres on 
June 30 1905) became a free asset Aug. 1 1905 on maturity of the main 
line mortgage.

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased In 1899, and future extensions up to 40 m. V. 70, p. 997; V. 71 
p. 183. Of the $862,000 main line 1st 30-year 6s, $561,000 were on June 30 
1911 held in the So. Pac. treasury and the remainder in the sinking funds 
of proprietary cos. Equipment 6s, $204,000, all owned by Sou. Pac.

EA R N IN G S.— 10 m os.,/1911-12----------Gross, $3,181,956; net, $454,203
July 1 to April 30. 11910-11_______Gross, 3,289,241; net, 632,178

In year ending June 30 1911, gross, $4,067,515; net, including other 
income, $821,590: deficit under charges, $20,884. In 1909-10, gross, 
$3,979,665: net, $1,118,703 — (V. 89, p. 1669; V . 90, p, 168.)
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R A I L R O A D  C O M P A N I E S  

[F o r  abbreviations, & c ., see notes on first page.]
M iles
Boad

Date
Bonds

P a r
Value

A m o unt
Outstanding

Rate
%

When
Payable

Last Dividend  
and M a tu rity

Places Where Interest and  
Dividends ore Payabl$

Terminal Railroad Association— First mtge gold .S^c* 1889 $1,000 $7,000,000 4 M g A A O Oct 11939 J P Morgan A Co, N Y
First consolidated mortgage $12,000,000 gold Sc* ___ 1894 1,000 5,000,000 5 g F A A Aug 1 1944 do do
Gen mtge ref $50,000,000 g s f red (text) ..C e .c ’ Ar ___ 1903 1,000 Ac 20,394,000 4 g J A J Jan 1 1953 do do
St Louis Bridge Co 1st pref stock guaranteed ............ ___ ____ 100 2,490,000 6 J A J July 1912 3 % do do

Second preferred stock guaranteed (endorsed) ___ ____ 100 3,000,000 3 J A J July 1912 1 M % do do
First mortgage gold.....................................................c*

Tunnel RR of St Louis stock guaranteed (endorsed) - - - 1879 500 Ac 5,000,000
1,250,000 l e

A A O 
J A J

Apr 1 1929 
July 1912 3%

New York and London 
J P Mor gan A Co, N Y

Terminal Ry (Buffalo)— 1st M $1,000,000 gold -.N .c*  
Terre Haute & Indianapolis: Terre Haute A Loganspor

i i
t— See

1896
Vanda

1,000 
11a RR

1,000,000 4 g A  A O Apr 1 1946 Grand Cent Term’l, N Y

Terre Haute & Peoria— First mortgage gold ----------Un 1.38 1887 1,000 2.3,000 5 g M A S Meh 1 1937 1 Union Trust Co. N Y
First mtge $2,500,000 gold guar p A I (end) ,-U n .c*  

Texas Central— Common stock $2,675,000 authorized 
Preferred stock non-cumulatlve $1,325,000 a u th ..

138 1892 1,000 2.207.000
2.675.000
1.325.000

„  5 g 
See text 
5 In 1911

M A S  
Yearly 

J A J

Sept 1 1942 
July 15 1907 5 %  
Jan 1 6 ’ 12 2 M %

JR Winthrop A Co, N Y  
Farmers L A Tr Co, N Y  

do do
First M $2,000,000 gold red 110 ($150,000 4s) -_F.c* 309 1893 i ,666 2,000,000 4 A 5 g A A O Apr 1 1923 do do

Texas Midland RR— First refunding mtge $2,000,000 111 1908 1,000 2,000,000 4 F A A Aug 1 1938 New York City
Texas & N O of 1874— Sabine Dlv 1st M gold _c* Ar 104 1882 1,000 2,575,000 6 g M A S Sept 1 1912 

July 1 1943
So Pac, 165 B ’way, N Y  

do doConsolidated mortgage for $4 ,195 ,000-------- G .c*Ar 209 1893 1,000 1,620,000 5 g J A J
Dallas Dlv 1st M gold $20,000 per m (text) ..U n ,c* ___ 1900 1,000 3,997,000 4 g F A A Aug 1 1930 do do

Texas A Pacific— First consol (now 1st) M gold.FP.c* 1,387 1888 1,000 24,992,975 5 g J A D June 1 2000 Bankers Trust Co, N Y
Second cons inc M ($25,000,000) g (see rem) _Ba.c* 1,387 1888 1.000 24,663,161 5 g March 1 Dec 1 2000 3 M %  paid Mch 1 1908
Louisiana Dlv Br lines 1st M gold $12,500 p m ..B a 398 1901

’0 2 -’ 10
1,000 4,970,000

638,000
5 g 

4M  A 5 
5 g

J A J Jan 1 1931 
To Aug 1920 
To June 1917

Bankers Trust Co, N Y  
do do 

Blair A Co, New YorkEquip bonds, series A , due $155,000 semi-annually. 1907 1,000 1,550,000 J A D
do series B, due $50,000 semi-annually.. 

Texas Short Line— First mortgage g o ld .. _______Usm
1912 1,000 500,000 5 A  A O To April 1922

9 M 1902 1,000 175,000 5 g J A J Jan 1 1922 U S Mtge A Tr Co, N Y  
Jan ’08 coupon last paidTidewater A Western— First mtge $600,000 g__c*Ar 92 1905 1,000 300,000 4 g J A J July 1 1955

Tioga RR— First mtge due 1882 and extended g o ld .. 46 1852 500 &c 239,500 5 g M A N Nov 1 1915
Toledo Angola A W — 1st M g red 102 M (V 80, P 164) ___ 1902 1,000 175,000 5 g M A S Sept 1 1922 Ohio Sav Bk A Tr Co, Tol
Toledo Colum A Ohio Riv— Cleve A Mar 1st M g gu Fc* 103 1895 1,000 1,250,000 4 M g M A N May 1 19.35 Farmers’ L A Tr Co, N Y

Tol W  V A O 1st Ml " A ” guar p A I (end)____ F.c* ) I 1891 1,000 1,500,000 4M  g J A J July 1 1931
($20,000 per m )f“ B” do do ________c*
$4,000,000 g o ld J “ C " do do _______c*

1 2341 1893 1,000 978,000 4M  g J A J July 1 193.3
1902 1,000 1,417,000 4 g M A S Sept 1 1942 do do

TEXAS & PACIFIC RY. — (.See Map M o . Pac.)— New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jet. and Whitesboro 
to Fort W orth, 335 m .; branches, 400 m .; total, 1,885, of which 02 m ., 
Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 miles.

O R G A N IZA TIO N .— In 1888 reorganized (V. 43, p. 164; V . 45, p. 401) 
without having foreclosure sale confirmed, thus preserving Federal charter.

In June New Orleans terminals were proposed, a new company to be 
formed, probably under the name of Texas & Pacific Terminal Co., to 
finance the Improvements, which are estimated to cost about $5,000,000. 
V. 04, p. 1628.

STOCK.— Authorized, $50,000,000: Issued, $38,763,810; par, $100.
Missouri Pacific (incl. Iron Mtn.) June 30 1911 owned $6,525,000 stock, of 
which $5,000,000 pledged under 3-year 5 %  notes dated June 1 1011.

BONDS.— See 1888 mortgage abstracts, V . 47, p. 82: V . 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($780,(WO 5s of 1002) arc 
guaranteed, principal and Interest, by endorsement. V . 78, p. 344. The 
Opelousas Gulf & Northeastern bonds (authorized Issue $5,000,000, of 
which $1,143,000 outstanding, .all In the treasury of Texas & Pac. Dec. 31 
1911) are also guaranteed, and $100,000 Denison A Pacific Suburban 5s.

Louisiana Branch Lines mtg. Is limited to $7,000,000. V . 72, p .5 7 7 , 1189.
On 2d M. Income 5s there Is no right to foreclose unless default Is made on 

1st mtge. All except $080,000 of the 2<ls have been exchanged for 65%  In 
S t.Louis Iron Mtn. & S. 4s. V . 68. p. 525, 619, 725, 774; V . 70, p. 533. 
Interest on second mtge. 11900. 1901. 1902 to 1907. 1908. 1909 to 1912.

Incomes ( % ) _________ /  1M 4 5 yearly. 3M  0
E A R N IN G S.— 4 m os., 11912................. Gross, $5,443,925: net, $663,783

Jan. 1 to April 30. 11911.................Gross, 4,765,307; net, 582,694
A N N U A L  R EP O R T.— Report for 1911 was In V . 94, p. 907.
Year ending Dec. 31—  1011. 1910. 1909.

Gross earnings............ - ...............................$16,139,029 $16,375,805 $14,960,653
Net earnings.-________ _______________  $3,891,010 $4,102,964 $4,052,334
Other Income.......... - ...................................  250,729 107,060 57,235

Total net Income.......... ............................ $4,141,739 $4,210,024 $4,109,569
Interest on first mortgage____________ $1,498,400 $1,498,350 $1,498,500
T a x e s ........................................   664,815 596,636 535,576
Improvements, cqulp’ t, discount. Ac. 1,791,548 1,667,660 1,387,130

Balance, surplus............................... .. $186,976 $447,378 $688,363
New York office, 165 B ’way.— (V. 94, p. 907, 1187, 1250, 1628. 1696.)
TE XA S SHORT LINE RR.— Grand Saline, T ex., to Hoyt, 9M  miles. 

In Jan. 1909 a syndicate acquired all the stock and bonds and proposed to 
extend road. V . 87, p. 1605; V . 88, p. 232. Stock, $10,000. Bonds, 
see table. Year ending June 30 1911, gross, $53,789; net, after taxes, 
$23,255. Pres., John B. Christensen, Commonwealth Trust Building, 
St. Louis, Mo.— (V. 88, p. 159, 232.)

TID EW ATER  A WESTERN RR.— Owns Bermuda to Farmvllle, Va. 
89 m.; branches, 3 m . V . 81, p. 212. Stock authorized, $500,000; out 
standing, $300,000: par, $100. Bonds (Virginia 'lYust Co., Richmond, Va. 
trustee), sec table on a preceding page.

EA R N IN G S.— 10 m o s.,/1911 -12 ......................Gross,
July 1 to April 30. 11910-11......................Gross,

$79,788; net. $9,390  
72,603: net, 9,654

Year ending June 30 1911, gross, $91,706; net after taxes, $10,641. 
Interest, $12,213; bal., def., $1,572. Pres., T . F . Jeflrles; Sec. & Treas., 
G. M. Wilson, Richmond, Va.— (V. 85, p. 865.)

TIOGA RR.— Stock, common, $391,200, and $189,700 pref.; par, $50.
TOLEDO COLUMBUS & OHIO RIVER R Y.—  (.See M aps Pennsylvania 

n i l .)— Owns road Toledo Jet. to Toledo, O., 81 miles, and Loudonvlllc to 
Coshocton, O ., 45 m .; Sandusky to Columbus, 108 m .: Marietta to Canal 
Dover, 103 m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 
7 m .; trackage (Pitts. Ft. W . A C.) to Mansfield, O ., 7 m .; Clevc. Cln. Chic. 
& St. L. In Sandusky and Columbus, O., 2 miles; Lake Shore, C. II. & D. 
Jet. to Union Station, Toledo, O ., 2 miles; total, 355 miles.

A consolidation July 1 1911 of the Cleveland & Marietta RR. and Toledo 
Walhondlng Valley & Ohio R R ., leased lines of the Pennsylvania Company, 
which owns the $8,000,000 outstanding stock (of $12,000,000 auth.), and 
leases the property for net earnings, and guarantees the bonds of the old cos. 
V. 92, p. 1702; V. 93, p. 106. First annual dlv. 6 %  oald Dec. 30 1911. 
V. 93, p. 1790.

EA R N IN G S.— Combined earns, of Tol. W al. Vail. A Ohio and Cleveland 
& Marietta for cal. year 1911 were: Gross, $4,919,820; net, $1,329,500; other 
Income, $8,407; charges, $406,646; dlvs. (6 % ), $480,000; bal., sur., $451,- 
261.— (V. 93, p. 1790.)

TOLEDO & OHIO CENTRAL R Y.— Operates 441 miles, viz.;
I.tnes owned— AfUes.l Trackage (43 M iles) Miles.

Toledo to Bremen.......... ...................173 Peo. to St. Mary’s(V . 73, p. 660) 60
New Lexington to Corning, A c ..  17 Bremen to New Lexington 11
Whitmore to Thurston.......... .........145|To Chauncey, Carrington, Ac 32

Owns all stock and bonds of Zanesville & West. R y ., Thurston to Shawnee 
and Zanesville, O ., with branches, 89 m ., oper. separately. V. 75, p. 906.

In March 1910 the Lake Shore & Mich. Sou. acquired $3,701,400 of 
the outstanding $.3,708,000 pref. and $5,846,300 of the $5,853,000 com. 
V. 90, p. 771, 1095; V . 92, p. 804.

D IV ID E N D S—  ’91 ’92. ’93. ’95. ’96. ’97. ’08. ’09. ’ 10. ’ l l .  1912.
Common ( % ) ................  2 4 2 — -— -None  2 5 2M  Mch., 5
Preferred (1 % ) ............ 5 5 5 5 3 U — None— 10 5 2 'A Mch., 5

G U A R A N TIES.— The company guarantees the principal and lnt. of the 
Kanawha A Michigan first mtge. bonds (sec that company), and, Jointly 
with Hocking Valley R y., the K. A Hock. Coal A Coke bonds (see V. 74, 
p. 271; V . 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499).

EAR NIN GS.— 4 m os., 11912 — .......... Gross, $1,490,021; net, $233,197
Jan. 1 to April 30. 1191 1--------------Gross. 1,309,155; net, 178,974

AN N U A L R EP O R T.— Year ending Dec. 31. Report for 1911 was In 
V. 91, p 978. Of total tonnage In 1911, 74%  was bituminous coal. ■ •

Years ending .Jane 30—  1911. 1910. Inc. or Dec.
Operating revenues....... ........................ $4,938,646 $5,089,986 — $151,240
Net, after taxes--------------------------------  $1,276,906 $1,644,325 — $377,419
Other Income.......... ............................ .........  189,688 235.181 — 45,493

Total Income............................................ $1,466,594 $1,879,506
Interest, rents, A c .....................  $617,380 $548,921
Additions and Improvements...............  1.31,829 632,256
Equipment reserve............................. .. _ 240 000
Preferred dividends..................................(5% ) 185.070(7 H )277.605
Common dividends.................................. (5 % )2 9 2 ,315(7 M)438,472

— $412,912  
+  68,459  

— 500,427  
+  240,000  
— 92,535  

— 146.157

Balance, surplus.............................................................  def.$17,748 + $17 ,7 4 8
Pres., W . C. Brown.— (V. 92, p. 455, 1244, 13G9; V . 94, p. 828, 978.)
TOLEDO PEORIA & W ESTERN R Y .— (See Maps of Pennsylvania RR. 

— Owns from EfTner, Indiana State line, to Warsaw, 111., 220 miles; La 
Harpe to Iowa, III., 10 miles; Jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, la ., 17 m .; total, 248 miles. Owned Jointly by Pa. 
Co. and C. B. A Q. Stock, $4,500,000 (par $100); outstanding, $4,076,900. 
Mortgage abstract, V . 45, p. 242.

Equip, trusts and notes June 30 1911, $63,203; bills payable, $778,000.
June 30 Year—  Gross. Net(afterTaxes). Charges. Balance.

1910-11 .......... ................ $1,29.3,562 $244,429 $231,24.3 sur.$13,186
1909-10................... .. 1,17.3,420 222,174 234,462 def. 12,288
—  (V. 87, p. 1084; V . S9, p. 848, 914; V . 91, p. 866; V . 93, p. 797.)

TOLEDO RIVERSIDE R Y.— Bonds were guaranteed by endorsement 
as to principal and lnt. by Toledo Ry. A Term. Co. (old company fore
closed), Cln. Hamilton A Dayton and Pere Marquette. V . 79, p. 968.

Pres., H . B . Ledyard; V .-P ., W m . Cotter.— (V. 86, p. 287.)
TOLEDO SAGIN AW  & MUSKEGON R Y .— From Muskegon. Mich., to 

Ashley. Mich., 96 miles. The Grand Trunk of Canada owns the $1.600,000  
stock: bonds have a traffic guaranty. V . 71, p. 85: V . 72. p. 338.

Year ending—  Gross. . Net. Interest. Oth.Chns. DettrU.
June 30 1 9 1 1 ...$ 1 5 3 ,3 2 7  op. def.$19.137 $83,000 $25,725 $127,963
Tune 30 1 9 1 0 .. .  148.189 op. def.18.147 83,100 2.3,302 124.548
Tune 30 1 9 0 9 .. .  128.160 op. def.43,017 83.100 21.159 147,276
—  (V . 71. p. 31. 85.)

TOLEDO ST. LOUIS & W ESTERN RR.— Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 A 80-lb. steel rails); sidings. Ac., 172 m. 
also has trackage to St. Louis and Toledo Union depots. Owns Jointly 
with the Grand Trunk Western R y. all the stock of the Detroit A Toledo 
Shore Line R y., Detroit to Toledo, 48 miles. Jointly guaranteeing Its 4 %  
bonds: present Issue $2,288,000. V . 76, p. 655. As to new traffic agree
ments In 1911, see V . 93, p. 7.32.

O R G AN ’N .— Successor of Tol. St. L . A K . C. (foreclosed); V . 70, p. 1196.
In Aug. 1907 acquired control of the Chicago A Alton, viz., $6,480,000  

preferred and $14,420,000 common stock. See Bonds below.
PR E FE R R E D  D IV ID E N D S.— 1907 to Oct. 1911. 4 % .  In Jan. 1912, 

none. V . 93, p. 1669. Common stock, $10,000,000; par, $100.
BON DS.— Of the prior lien 3 Ms, $450,000 was In the treasury June 30 

1911. Additional first mortgage bonds not to exceed $10,000,000 may be 
Issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. A Alton stock are limited to $12,000,000, Series A being 
Issued In exchange for C. A A.pref. stock,$ for $, and Series B (bearing lnt. at 
2 %  to July 31 1912 and 4 %  thereafter) In exchange for C. A A . com. stock 
on the basis of $.35 In bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. V . 85, p. 1647; V . 86, p. 1468.

E A R N IN G S.— 10 m os., f 1011-12..........Gross, $3,256,666; net, $815,156
July 1 to April 30. \1910-11...........Gross, 3,143,860; net, 848,023

R E P O R T.— For year ended June 30 1911 was In V . 9.3, p. 1529.
1910-11. 1909-10. 1908-09.

Gross earnings............ .................................. .$3 ,777,677 $3,772,636 $.3,428,644
Net earnings (after ta x es).............. .........  $998,612 $1,222,717 $1,202,212
Dividends on Chicago A Alton sto ck .. 129,600 547,600 836,000
Other Income......................... .................. ....... 84,539 85,621 47,614

Total In c o m e .............................................$1,212,751 $1,855,938 $2,085,826
Interest on bonds.............._ ...................__ $954,390 $954,390 $954,390
Hire of equipm ent.------------------------------- 133,375 89,65.3 114,777
Other Interest, discount, A c.....................  52,189 62,346 78.365
Preferred dividend (4 % ) ............................. 398,104 398,104 398,104

Balance ...................................................def.$325,307 sur.$351,444 sur.$540,191
D IR ECTOR S.— Thos. II. Hubbard (Chairman), W m . A . Read, T P. 

Shonts (Pres), E . J. Berwind, Chas. II. Tweed, II. S. Black, Harry 
Bronner, F. P. Frazier, Frank II. Davis. H . E. Huntington and James 
Steuart MacKie (V .-P ., Sec. A Treas.). Office, 60 Wall Street, N. Y .—  
(V. 93, p. 46. 732, 1522, 1669; V . 94, p. 417.)

TOLEDO TERM INAL RR.— Owns belt road. 28.77 miles (Including two 
bridges), with 2M-mHe branch to terminal station; total, 31.27 miles.

O R G A N IZA TIO N .— Controlled by seven roads. V . 84, p. 130; V . 85, 
p. 100, 347, 1402: V . 86, p. 170.

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000  
new bonds, $2,000,000 will be reserved for future requirements. The Pere 
Marquette and the Cln. Ham . A Dayton each guarantee payment of 20%  
of the Interest on the bonds, and the Pennsylvania Co.. Lake Shore A Mich. 
Southern, Mich. Central, Tol. St. L. A W est, and Grand Trunk Western, 
12% each, receiving same per cent In new stock. For year ending June 30  
1911. gross, $324,577: oper def., $21,902; taxes, $18,588; charges, $207 
7.39; bal., def., $204.365.— (V. 88. p. 159.)

TOMBIGBEE VALLEY RR.— Souwllpa, Ala., to Nanahubba, on th 
Tomblgbee River, 72 miles. Stock Is limited to $10,000 per mile, all com 
mon: $720,000 outstanding. Of the 1st 5s of 1906, $1,000,000 arelssuabl
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Miles Date 
Road Bonds

Par
Value

Amount
Outstanding

Rate
% ■

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable.

196 1885 $1,000 $3,000,00o! 5 g J A J July 1 1935 Central Trust Co, N YText 1S92 1,000 2,500,000' 5 g A A O Oct 1 1935 do do
335 1894 1,000 2,000,000 5 g J A D June 1 1935

61 1901 1,000 500,000 4 g F A A Feb 1 1951 Guaranty Trust Co, N Y
61 1901 1,000 500,000 Oct 1 If earned Feb 1 1951 Second Nat Bank. Toledo

____ 1906 1,000 32,000 4>3 A 5 g J A J Jan 1913 First Tr A Sav Bk, Chic
____ 1907 1.000 280,000 4 M A N15 N v ’ 12-May’ 17 

Jan ’ 13-Jan ’20
Phlla Tr S Dep A Tr Co

____ 1910 1,000 900,000 4 g J A J Prov Life A Tr Co, Phlla
- -- 1907 1,000 278,000 4 g J . & D Dec ’ 12-Dec ’ 17

1901 1.000 3,250,000 5 g J A J July 1 1951 J P Morgan A Co, N Y
____ 1902 1.000 3,023,000 5 g F A A F’eb 1 1952 do do
____ 1S88 1,000 300,000 5 g M A N Nov 1 1938
230 1887 1,000 4,895,000 4 g J A J July 1 1917 Amer Exch Nat Bk, N Y
____ 1902 1,000 150,000 5 g M A S Men 1 1927 Ohio S BkATr Co, Toledo
96 1888 1,000 1,662,000 5 J A J July l 1918 All owned by Grand Tr’k

____ — 100 10,000,000 See text U—J Oct 16 ’ l l .  1% Checks mailed451 1900 1,000 Ac 9,550,000 314 g J A J July 1 1925 Office 60 Wall Street, N Y451 1900 1,000 Ac 6,500,000 4 g A A O Apr 1 1950 do do
____ 1907 1.000 6,480,000 4 g F A A Aug 1 1917 do do
— 1907 1,000 5.047,000 2-4 g F A A Aug 1 1917 do do
— 1906 1.000 450,000 4M  g M A S Sept ’ 12-Sept’ 16 Penn Co Ins on Lives, Ao31.27  

bus A
1907
Ohio

1.000 
River Ry

4,000,000 4 H  e M A N Nov 1 1957 Columb-KnlckTrCo, N Y
72 1906 1,000 350,000 5 g A A O Apr 1 1956 Columb-Knlck TrCo, N Y72 1910 1,000 216,000 6 .1 A J Jan 1935 New York Trust Co, N Y91 1906

1905
1,000 688,000

£500,000
6 g 
414

J A J Jan 1 1913-1921 
1960

Land Title A Tr Co, Phlla
— 1907 £100 250,000 5}4 M A S July 1 1960 London, England
— 1906 1,000 233,000 6 g J A J Jan 1 1922 Fidelity Trust Co, Phlla
— 1908

1,000
1.657,000 5 g J A J July 1 1938 ' do do

84 1896 3,280,000 4 g J A D June 1 1946 Lincoln Nat Bank, N Y
84 1904 1.000 1,000,000 4 g J A D June 1 1946 do do

RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page.]

Toledo & Ohio Central— First M g (V 53, p 43G) . . .C c
Western Division (lrst mortgage gold___________N.c
General mtge (V 62, p 594) ($2,000,000) gold-Ce.o 
St Mary’s Division llrst mtge gold $500 ,00 0 -_-G .c  

do llrst pref Inc $500,000 non-cum 4 % -S .r
Equipment notes due $32,000 semi-annually_____
Equipment notes due $28,000 semi-annually_____
Equipment notes, $60,000 seml-ann________ PcP.c
Zanesville & Western car trusts guar, $25,000 s-a S.c 

Guaranteed Bonds— Kan A Mich R y— See that co 
K A II C A C M  g $3,500,000 s ir e d  110 after ’ 1 1 ..G  
Continental Coal 1st M g s f red at 110 after 1912. _S 
Tol & Ohio Cent Ext 1st M (foreclosed) lnt only guar 

Toledo Peoria & Western— 1st M (for $5,000,000) .F c *  
Tol Riverside— 1st M g red 102 >4 to March 1909 tex t.
Toledo Saginaw & Muskegon— First mortgage______
Toledo St Louis & Western— Pref stock 4 %  non-cum.

Prior lien mortgage $10,000,000 gold________ F.cAr
First mtge g $6,500,000 red after July 1925-Eq.cAr  
Coll tr bonds secured by C & A  stock, Ser A ._ C e .c ‘

do do do Ser B .......... ..
Equip trust (V 83, p 39) g gu $50,000 due s-a.PeP.c  

Toledo Terminal— First M $6,000,000 g lnt guar.-C K  
Toledo Walhonding Valley & Ohio— See Toledo Colum 
Tombigbec Valley— First M $1,200,000 g (see text)CK

General mtge $400,000 ($3,000 per mile)---------------N
Tonopah & Goldfield— First mtge $1,500,000 g re d ..c  
Ton & 1'idew Co—T  & T HR 1st M deb stk certs g gu

•Sterling bonds, redeemable 105________ ______ ______
Bullfrog-Goldlleld first mortgage gold____________ FP

do do consol mtge $2,000,000 gold.FP  
Toronto Ham & Buff— 1st M gold $40,000 p m .A B .c*  
.•Second mortgage $1,000,000 gold----------------------------

at $5,000 per mile and the remaining $200,000 for equipment and terminals. 
Of the general 6s of 1910 ($400,000 authorized), $216,000 have been sold, 
against the 72 miles completed. V . 90, p. 978. Guarantees jointly, with 
Alabama Tennessee A Northern, the Mobile Terminal A Ry. IstOs ($500,000 
auth. issue), of which $365,000 outstanding. V. 91, n. 718. For 12 mos. 
ending June 30 1911, gross, $90,007, against $85,349 in 1909-10; net, 
$34,710, against $33,092. For 10 mos. ending April 30 1912, gross,
$88,267, against $74,474; net, $29,468, against $28,249. Pres., J. T .
Cochrane; Sec.-Treas., K . R . Guthrie, Mobile, Ala.; Asst. Sec., W m . Good
man, New York.— (V. 91, p. ,7 1 8 . ) .................................. .......................................

TONOPAH & GOLDFIELD RR.— OwnsTonopah Jet. via Tonopah to 
Bullfrog Jet., N ev., 89 m .; trackage, 9 m .; branches, Ac., 11 m. V . 82, p 80.

D IV ID E N D S—  1906. 1907. 1908-11.
Common stock (now $1,650,000)------------------- 27%  10%  (In April) None
Preferred stock (7%  non-cum., $500 ,000)-- 2 7 %  10%  (in April) Nono

A  sinking fund will retire one-llfteenth of bonds annually Jan. 1 (to be 
drawn by lot), entire Issue being subject to call at 10214. V. 82, p. 806.

E A R N IN G S.— 10 mos., ( 1911-12................... Gross, $637,921; net, $244,842
Jut l to April 30. \ 1910-11...................Gross, 662,149; net, 177,195

R EP O R T.— Report for year ending June 30 1911, in V . 93, p. 1318, 
showed: Gross, $788,976; net, after taxes, $198,759; other income, $3,298; 
lnt., sinking fund, Ac., $136,80S; bal., sur., $65,188. Pres., M. B. Cutter, 
Sec., W m . F. Hcnshaw, Bullitt Building, Philadelphia.— (V. 93, p. 1601.)

TONOPAH & TID EW ATER  CO. OF NEVAD A, INC.— Organized In 
Delaware June 11 1908 as a holding company and Issued, per plan V . 86, 
p. 1287, $3,640,000 " A ” and $1,640,000 " B ” stock (both of equal rank) in 
exchange for the entire stock ($1,500,000) of the Tonopah A Tidewater RR. 
and $2,000,000 stock of the Bullfrog-Goldlleld R R . The earnings of the 
two operating companies are kept separate, the surplus of either road over 
fixed charges In any year to be used to make up the deficiency of the other. 
Pres., F . M. Smith, Oakland, Cal.; 1st V .-P ., D. W . Van Busklrk, Bayonne,
N . J, 2d V .-P ., Arthur Brock, Philadelphia; Sec. & Treas., C. B. Zabrlskie, 
100 William St., New York.— (V. 86, p. 1468).

TONOPAHfcA T ID E W A T E R jR R .— Owns;Ludlow, Cal., on the Atcli. 
Top. A SantaiFe, to Beatty, N ev., 168 miles; completed Dec. 1907; also 
branch from Death Valley Junction to Ryan, 7 m .; extension proposed to 
Tonopah, N ev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd ., and are secured 
by deposit of mortgage and bonds issued thereunder with the Indian A 
General Trust Co., Ltd ., of London. V. 81, p. 1793; V. 82, p. 753, 871, 
1440. In Feb. 1908 It was arranged to issue £250,000 redeemable 514%  
bonds, guar, by Borax Consolidated, to complete the line. V. 86, p. 722.

E A R N IN G S .— 10 mos., I 1911-12....................Gross, $245,751; net, $87,964
July 1 to April 30. 11910-11.................... Gross, 267,370; net, 66,530

For year enuing June 30 1911, gross, $317,424; net, $83,478. In 1909-10, 
gross, $421,529; net, $142,833; other Income, $20,464; Interest, taxes, Ac. 
$221,792;Bbalance,i deflclt, $58,494.

B U LLFRO G-G OLDFIELD  R R .— Bullfrog to Goldfield, N ev., 83 miles. 
Of the consolidated 5s ($2,000,000 auth. Issue), $233,000 are reserved to 
take up first 6s held by the public. V. 8 6 ,p. 1287. Year 1910-11, gross, 
$99,678; oper. def. after taxes, $43,367.— (V . 91, p. 1712.)

TORONTO HAMILTON & BUFFALO RR.— Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 37 miles; branches, 4 miles. (See 
V. 62, p. 319.) Under traffic agreement with N . Y . Central. Michigan 
Central, Canada Southern and Canadian Pacific, Interest is practically 
guaranteed. See V . 68, p. 475, and advertisement In “ Chronicle’* of March 
11 1899. Of the $2,500,000 stock, $1,821,300 Is held by N . Y . Central 
system and $678,700 by Canadian Pacific. V. 61, p. 753; V. 63. p. 359; 
V. 68, p. 475, 1134: V. 69. p. 29. For year ending Dec. 31 1911, gross, 
$1,256,012; net, $523,224; other income, $46,334; lnt., hire of equip., Ac., 
$269,450; bal.. sur.. $300.108.— (V. 79, p. 1705; V . 92, p. 1110; V . 9 4 ,p .ll21

TRANSYLVAN I A 'R R .— Hendersonville to Lake Toxaway, N . C ., 42 
miles. Leased to Southern R y. tor 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V . 83, p. 97.

Stock authorized, $278,000. Bonds, see table on a previous page.—  
(V . 87, p. 814.)

TRAVERSE CITY LEELANAU & M ANISTIQUE RR.— Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. A reorganization Sept. 19 1908. V . 86, p. 975: V. 87 ,p .8 l4 . 
Stock auth., $278,000. No bonds July 1911. For year end. June 30 1911,

Sross, $29,642; net, $3,958. In 1909-10, gross, $32,488; net, $3,092; total 
eductions, $8,699.— (V. 87, p. 814.)
TRAVERSE CITY RR.— Owns road from W alton to Traverse City, 

Mich., 25.86 m. Grand Rapids & Indiana owns nearly all the $205,000 
stock and all the $190,000 of 5 %  Income bonds, V. 78, d . 1448. For year 
ending Dec. 31 1911, gross, $74,079; net, $4,877; other Income, $152; lnt., 
A c.. $16,435; betterments, $1,029: bal., def., $12 ,4 3 5 — (V. 87. p. 814.)

TREMONT & Q U L F 'R Y .— Owns Tremont to Wlnnfleld, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to Sikes, 20 miles; 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000; 
par $100. Of the bonds ($5,000 000 auth. Issue), redeemable In whole or 
part on and after Feb. 1 1918 at 105 & lnt. the $3,450,000 unissued arc re
served for extensions at not over $30,000 per mile, for Improvements, Ac., 
under restrictions contained In the mortgage. V . 88. p. 1314. For year 
191G-11, gross, $196,916; net, $20,721. In 1909-10, gross, $249,105; net, 
$60,625; other Income, $19,088; Interest, taxes, Ac., $109,384; bal., def., 
$29,671. Pres., W . H . Seaman; Sec., James Stanley Joyce. Office, 206 
La Salle St., Chicago, and Wlnnfleld, La.— (V . 88, p. 1314.)

TRENTON D ELAW AR E BRID GECO .— Owns bridge O.lOmiles lnlength. 
Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. R R .; 
rental, $20,000 yearly and 66 2 -3%  of taxes. Stock, $298,900.

TRIN ITY & BRAZOS VALLEY R Y.— Owns Cleburne to Houston, Tex., 
236 Teague to Waxahachle, 67 in.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Houston to Galveston, 58 m ., and from W axa
hachle to Dallas. 31 m . Total operated, 422 miles. V. 83. p. 695, 1172.

Colorado Southern and Rock island Co. each own half Interest In stock 
(the Rock Island's Interest being subject to the lien of the Colorado & South- 
?rn, mA“e-)’, ancl the Coloraii<> A Southern R y. Co. and the Chicago Rock 
I. A Pac. Ry. Co. have agreed to advance to the Trln. A Hr. Val. any 
necessary funds not otherwise provided for. The Chic. R . I. & P. R y. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and extension m tge.), one-half of the 1st mtge. bonds and other 
securities of the Tr. & B. V. Ry. V. 80. p. 1423, 2622; V. 82. p. 930, 986.

Owns one-quarter interest In Houston Belt & Term. R y. and practically 
entile stock of Galveston Term. Ry.

Stock, $600,000; par, $100. In Aug. 1905 made a first mortgage, to 
secure 30-year 6 %  bonds due 1935 at $30,000 per mile, all to be deposited 
as Issued under Col. & South, refunding mortgage: outstanding June 1911, 
$8,760,000. Certs, of Indebtedness to Col. A Southern June 30 1911, 
$2,501,997, and to Chic. R . I. A Pac. R y. $2,067,733, there being due to 
each also for working advances, $75,000. The 5 %  equipment bonds of 
1907, subject to. call at 101, mature $25,000 semi-annnally, and are guar. 
Jointly, p. & L, by Col. & Sou. and Chic. R. I. & P. V. 84, p. 509. Other 
car trusts June 30 1911, $394,616. For year 1910-11. gross, $1,959,356: 
net after taxes, $45,173; other Income, $55,618; Interest on bonds, Ac., 
$812,312; rentals and other charges, $253,676; bal., def., $965,197.

TROY & GREENBUSH RR.— Owns from Troy to Rensselaer, 6 miles, 
double track; leased_to N. Y . Central In 1851 at 7 %  on $275,000 stock.

TUCKERTON RR.— Owns Whitings Station to Tuckerton, N. J ., 29 m . 
Stock authorized, common, $125,000; pref., $500,000; outstanding, com
mon, $106,868; pref., $445,374; par, $50. Calendar year 1911, gross, $82,
258; net, after taxes, $10,204; interest, $5,000; bal., sur., $5,294. V. 96, 
p. 628. Pres. & Treas., Richard Ashhurst, Phlla., Pa.— (V. 90, p. 628.)

TUSCARORA VALLEY RR.— Port Royal to Blair’s Mills, Pa., 27 m* 
(3 ft .) . Stk. Issued, $150,000; par, $50. Year 1910-11, gross, $27,800; net* 
$7,941; chgs., $7,862; bal., sur., $79. Pres., N. II. Suloll.— (V. 67, p.1162.)
• (THE) ULSTER & D ELAW AR E RR.— Owns from Kingston Point (on 

Hudson River), N. Y ., to Oneonta, 109 miles, with branches, a total of 
129 miles. V. 74, p. 42. Stock, $3,000,000; outstanding, $1,900,000; par, 
$100. As to refunding 4s of 1902, see V. 75, p. 667; V. 79, p. 153.

EA R N IN G S.— 10 m os.,/ 1011-12.................Gross, $871,742; net, $237,518
July 1 to April 30. 11910-11................. Gross, 920,234; net, 249,917

Years end. June 30—  Gross. Net. Oth.Inc. Int.,Tax,&c.Bal.,Sur
1910-11_______________ $1,122,929 $288,890 $10,043 $243,414 $56,119
1909-10- - ...................... 1,139,253 359,372 11,571 233,747 137,196

UNADILLA VALLEY R Y.— Owns road from Bridgewater to New Ber
lin, N. Y ., 19 miles. Stock. $200,000; par, $ 100. V. 78. p. 104. Bonds, 
see table above; V. 78. p. 1499. Lewis R. Morris Is trustee. Year 1909-10, 
gross, $56,472: net, $15,636; lnt. on bonds, $4,000; bal., sur., $11,636 
Pres., Lewis R. Morris, 37 Wall S t., New York.— (V. 78, p. 1168.)

696 _
tlonhl securities as follows: (a) An increase of tile authorized Issue of Income 
bonds from £5,200,000 to £6,590,090, said bonds to be made a second In
come charge, but with additional security as below stated. (6) A new Issue 
of 6 %  first cum. debenture stock (£1,260,731 or more), duo In 1945 at par, 
but callable at 125; Interest payable out of profits In priority to Interest on 
the Income bonds, the Income bondholders being given as further security 
a second charge, subject to the first chargo of the above Issue of Income 
stock, on all the ordinary stock of the London General Omnibus Co., Ltd ., 
acquired, (c) £1,200,696 " A ” ordinary shares of £1 each (total £60,035), 
entitled to one-third of the profits after the income bonds have received 
their full Interest (the other two-thirds to belong to the present £10  ordinary 
shares) and to one-third of assets after existing £5,000 ,000 ordinary shares 
have been paid In full.

Basts of Purchase of the £1,200,696 London General Omnibus Common.
„  4J4%  Bds. 6 % Debs. 0 %  Inc. Is. Shs. £10  Shs.
Per £ 1 0 0 ......................................... £105 £105 100 of Is _
Total exch. calls for...................... £1,200,731 £1,260,731 £60,035 ..........
Making capltallz’n of

Underg. El. Rys-£1,730,0 0 0  *1,260,731 6,185,780 00,035 £4,882522
Note.— The ordinary stockholders of London General Omnibus Co. also 

receive from their own company a cash bonus of £8  per £100 from accumu
lated profits. Above 6 %  debenture stock may bo Increased to cover amal
gamation expenses.

Thero will also remain outstanding General Omnibus Co. redeemable 
debentures, £654,500 (£300,000 4 % , £150,000 “ B "  5 %  and £204,500 "C ”  
5 % ) , and of 6 %  preference stock, £391 ,680. The Omnibus Company for 
the year ending Sept. 30 1911 had, It Is stated, gross Income of £1 .906  400 
and net available for Interest and dividends, £229 ,456.

The power house at Lots Road, Chelsea, was sold in 1911 to a joint com
mittee representing the Met. Dlst. R y. and the London Electric R y. for 
£2,200,000 Joint power house rent chargo stock, the latter carrying perpetual 
dividends at 4 %  yearly from July 1 1911 under a lease to the two railways 
for 999 years. The purchase price was applied first to redeem the £ 1 ,000 ,
000 first power-house debentures and £1,088,700 of the outstanding
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atesvitle.cL
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1 3 2 BAIL WAY STOCKS AND BONDS. [VOL. LXXXX1V.

Date
Bonds

Par
Value

1906 $l,000& c
1883 1,000
1908 1,000
1877 1,000
1907 1,0001

50
1880 500 &c
1897 1,000
1888 l ,000
1902 1,000
1904 1,000 &c

1907 £  Sec
1912
1908 £  &o

£10
— 1 shilling

$100
100

1897 500 &e
1907 500 &c
1908 $ & £

n.
100

1883 1,000
1889 1,000
1894 1,000
1901 1,000
1908 1,000
1910 £50 &c
1895 1,000

RAILR O AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Transylvania— First mortgage gold $ 5 00 ,00 0 --S .c*& r
Traverse City RR— First mortgage gold............... ............
Tremont & Quit— First mtge goid red text____ IC.c*
Trenton Delaware Bridge— First mortgage____________
Trinity & Brazos Val— Eq tr bds gu (text) call 1 0 1 --Q  
Troy & Qrecnbush— Stock 7 %  rental New York Cent
Tuckerton RR— 1st M ext 1910 red 1920 at 105____ c
Tuscarora Valley— First mortgage $150,000 g o ld .. .  
Ulster & Delaware— Cons M tor $2,000,000 g_-Cc.c

• Refunding mortgage $3,200,000____________ S.c*&r
Unadilla Valley— First M $200,000 gold redeem at 110 
Underground Electric Railways London—

4 }$ %  bonds £3 ,000,000 callable at-par (sec te x t)--
Flrst cum 6 %  deb (Income) stock call at 125_______
Income bonds 6 %  non-cumulatlve call at p a r-..........
Capital stock (all except £111,478 full paid)_______
“ A ”  Ordinary shares of 1 shilling each£ 6 0 ,0 3 5____
Met DIst and Lon El Ry pow house 4 %  rent chg stk

Union Pacific RR— Common stock $296 ,178,700------
Href stock 4 %  non-cum $200,000,000 (V 80, p 1364) 
First M g railway & land |grant $ 100,000,000 g- - B&
Bonds redeemable convertible (text)____________ Ba
First Hen & ref mtge red 107 H beg 1918-Eq.xc* <Scr* 

Union Springs & Northern— See Birmingham & South 
United N J RR & Canal Co— Stock 10%  guaranteed-.

General mortgage of 
1871 for $20,000,
000 (now first 
mortgage) FP se
cures all equally 

United R R sof Yucatan

Loan of 1923 gold___________r
Loan of 1929 gold______ c&r
Loan of 1944 gold.......... -  c&r
Loan of 1951 gold p & 1 guar 
Loan of 1948 g p & 1 gu . _c&r 

1st M g red 101 beg’20 st par
United Verde & Pacific— First mtge $300,000— u.c  
Utica & Black River— See Rome Watertown & Ogden

Miles
Road

6
29
27

101

'io

2,090

3,268
easter

225
miles
road
and

canal
503

26
sburg

Amount
Outstanding

$434,000
250.000  

1,550,000
311.000
250.000
275.000
100.000
150.000 

2 ,000,000 
1,000,000

200.000
£1,730

1,188
1,188

£5,000
56,

£2,250,
216,644,

99,543,
100,000,
36,738,
65,085,

,000
,975
,980,000
618
,000
300
600
000
300
205

21.240,400
1.824.000
6.020.000
5.646.000
5.669.000  

841,000
£825,000
$300,000

Rate
%

5 g 
3 g

7
5 g
7
5
5 g 
5 g 
4 g 
4 g

4 y2
Up to 6

4
10 In ’ l l  
4 In 1911 

4 g 
4 g 
4 g

10
4 g 
4 g 
4 g 
S'A g
4
5 g
6

When
Payable

J & J 
A & O 
J & D 15

& J 
& J 
& D 
& O 
& J

& J

Seml-an 
J & J

Q— J 
A & O 
J & J 
J & J 
M & S

Q— J 
F & A  
M &
M &
M &
M &

Ss s s
& o
& J

Last Dividend 
and Maturity

Jan
Jan
Feb
July
Oct
June
July
July
June
Oct
Jan

1 1956 
l 1933 
l 1948 
l 1917 
'12-Apr 
15 ’ 12, 
l 1930 
1 1917 
1 1928 
1 1952 
1 1934

Jan 1 1933 
1945
Jan 1 1948

July 1 ’ 12, 2H %  
Apr 1 1912, 2 %  
July 1 1947 
July 1 1927 
June 1 2008

July 10 ’ 12, 
Feb 1 1923 
Sept 1 1929 
Mch 1 1944 
Mch 1 1951 
Sept 1 1948 
April 1950 
Jan 1 1920

214

Places Where Interest and 
Dividends are Payable

Standard Trust Co, N Y  
Winslow, Lanier&Co, N Y  
New York and Chicago 
Treasurer’s office, Phlla 
Guaranty Trust Co, N Y 
Troy, N Y
Camden(NJ)S D & Tr Co 
Metropolitan Tr Co, N Y  
Central Trust Co, N Y  

do do
Office, 37 W all St, N Y

N Y and London

1%  (2% yly)pd Mch 191 2

London
Office, 165 B ’way, N Y  

do do
do do
do do

New York and London

Offices, PhUadel & N Y  
Office, Philadelphia 

do do
Nat Bk Com, N Y  & Phil 

do do
Office, Philadelphia 
N Y , Mex, London, &o 
Guaranty Trust Co, N Y

£2,818,700 4J4%  bonds of 1933, of which £868,700 called for payment 
Jan. 15 ’ 12 and £220,000 purchased. V. 92, p. 1637; V. 93, p. 135, 347, 872. 

Income bon^s have 11 votes for each £100 principal.
IN TER EST ON \Sepl. 1910. Mch. 1911. Sept. 1911. Mch. 1912.

IN C O M E S ..................J W of 1 %  14 of 1%  M of 1%  1%
The London Electric Railway Co. was organized In 1910 with authorized 

capital of £12,600 ,000 (divided Into £3,150 ,000 4 %  preference stock and 
£9,450,000 ordinary shares), and authorized borrowing powers for £4 ,2 0 0 ,
000 In 4 %  debenture stock, as a consolidation of the three controlled tubes 
V . 89, p. 1669; V . 90, p. 238, 560; V. 91, p. 465; V . 92, p. 597.

Controlled Total Owned by
Cos.—  Issued. Parent Co

London El. R y .-  £  £
Ordinary s tk .9 ,327,940 9,327,940  
4 %  pref. s tk -.3 ,150 ,000 1,324,137 
Deben. stock .3,791,106 220,956

b Lon. Unit. Tramways—
Ordinary stk-1,000,000  
5 %  pref. stk , .1 ,250,000  
lstM .4%  deb-1,649,930

878,700
153,770

Controlled Total Owned by 
Cos.—  Issued. ParentCo.

aMetrop.Dis.Ry. £ £
Ordinary stk .3 ,235,000 1,781,500  
1st pf. stock .h i , 500,000 y96,000
2d do k l ,470,000 1,470,000
4 %  guar. stk .z l,436,433 9,460
3 %  rent chgez2,110,666  -
4 %  rent chge. 350,000 -----------
Prior lien 4 % .  700,000V87,i>1012
Deb. stk. 6 % - l , 211,625 _______
Deb. stk. 4 % -1 ,6 2 4 ,2 0 0  _______

y Has a vote also on £537,351 on which holders have ceded their vote In 
consideration of scaled dividend guaranty, z No vote, a b Underground 
Co. has vote on (a) £3,788,851 out of £0,205,000, and (b) £1,032,470 out of 
£2,250,000 voting shares, h Of the £1 ,500,000 first pref. (originally 5% )  
stock of Met. DIst. R y., £962,649 is now 414%  stock (on this In year 1911 
a total of 4 H %  In dlvs. was paid) and £537,351 (stamped "assented” ) is 
guar. 3 H %  lnt. by Underground Elec. Rys. of London, k First dtv., 1% , 
paid for half-year ending Dec. 31 1911.

E A R N IN G S.— Of oper. cos. from Jan. 1 to Jan. 27 1912, gross, £133,093, 
against £126,106 In 1911. See also V . 94, p. 352.

R E P O R T.— Semi-annual report, V . 94, p. 550. Sir Edgar Speyer, 
Burt Chairman; Sec., W . E. Mandellck. Offices, Electric Railway 
House, B ’way, Westminster, S. W .— (V. 93. p. 872; V . 94, p. 69, 209, 352, 
417, 550, 1250, 1318, 1696.) ‘

-(See M ap .)— The system embraces:UNION PACIFIC R R - ,
Lines Owned Directly—  Miles.

Council Bluffs to Ogden------------- 1,012
Kansas City to Denver--------------- 640
Denver to Cheyenne......................  106
Lasalle, Colo., to Ju lesburg... 149 
Other branches, &c...............— 1,540

Controlled— Practically Owned—  
•Ore. Short Line R R ., 'Frisco,

Utah, &c_____ ______________ al,596
Ore.-Wash. R R . & Nav. C o -.a l.7 2 6
Des Chutes R R ________________  90
Trackage______________  67
Jointly owned_________________  189

Total all lines July 1 1 9 1 1 - ............................................- ........... - ..................... 7,115
a See these companies. ‘ Also owns one-half Interest In the San Pedro 

Los Angeles & Salt Lake Ity., which see. In Oct. 1911 491 additional miles 
were under construction In the system.

The Oregon-Washlngton RR. & Nav. Co., formed In Nov. 1910, took 
over the Oregon R lt. & Nav. Co. and the other companies controlled by the 
Union Pac. having lines under construction or projected In Oregon and 
Washington, the total mileage being 3,474, of which 2,462 were In operation 
or under construction. V . 91, p. 1513.

In 1909 arranged for 126 miles of Joint lines around Tacoma, W ash., with 
Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to 
use Jointly the Northern Pacific line between South Tacoma and Vancou
ver, Wash., 135 miles, and In Nov. 1909 the Nor. Pac. line between Lewis
ton, Idaho, and Grangevllle, 67 miles. V. 88, p. 1372: V . 89, p. 1349. 
New branch, Denver, Colo., to La Salle, 50 miles, opened Nov. 1910.

In May 1912 began new through passenger service from Chicago to Pa
cific Coast under arrangements with Chic. & North Western and Chic. 
Milw. & St. Paul. V 94, p. 700.

H IST O R Y .— Incorp. In Utah In 1897 per plan of Oct. 15 1895 (V. 61, p. 
'704, 705, and V . 64, p. 424; V . 66, p. 618; V. 67. p. 790.)

In July 1911 owned, through Ore. Sh. Line R R ., $126,650,000 stock of 
So. Pac. Co., a strong working control. The Union Pac. owns $10,343,100  
prefvstock of Chic. & Alton, but control Is held by Tol. St. L. & W . V. 81, 
p. 1664; V . 83, p. 689. On June 30 1911 owned $5,695,225 Utah R y. & 
Light stock and $998,000 bonds. V . 87, p. 1548-9.

In July 1911 also owned the following stocks (V. 84, p. 52, 104, 509, 572, 
932, 1184; V . 87, p. 1542, 1549; V . 89, p. 226, 412; V . 90, p. 700):

Acquired by Un. P ac .—  Par Value. Acq. by Ore. Sh. L .—  Par Value.
Illinois Central stock___$32,900,000 Balt. & Ohio common $32,334,200
St. Jos. & Gr. Isl., c o m ., 3,956,400 do do preferred-- 7,206,400

do do 1st p r e f--- 2,429,340 Chic. Mil. & St. P „  pref. 1,845,000
do do 2d p re f.. 2 ,719,100 Chic. & N. W ., common. 4,018,700

N . Y . Cent. & II. R . stk . 17,857,100  
In June 1911 the lower Court rendered a favorable decision In the Govt, 

suit to set aside control of Sou. Pac., &c. V . 87, p. 1480; V. 92, p. 46.
STOCK.— In 1901 common stock was authorized to be Increased by 

$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100,000,000, of which $42,857,200 to be Reserved for conversion of the 
$75,000,000 4s of 1907; balance for future requirements. See BONDS 
below. V . 82, p. 1271; V . 84, p. 1115; V. 85, p. 1587.

D IV ID E N D S.—  V 99. ’00. ’01 to ’04. ’05. ’06. '07 to ’ l l .  1912.
Common ( % ) ________ \ - -  4 yearly. 4 H 8 10 yearly. To July, 7 X
Preferred ( % ) .............J3H  4 4 yearly. 4 4 4 yearly. Apr., 2

B ON DS.— The 1st mtge. of 1897 covers the original 1,854 miles. Includ
ing the telegraph, terminals, equipment and land grants. V. 66, p. 618.
■* Stockholders subscribed In 1907 for $73,762,000 of $75,000,000 new con

v ertib le  4s at 90. They are convertible at any time before July 1 1917 Into 
' common stock at $175 per share, and are redeemable at the option of

the company on July 1 1912, or on any semi-annual Interest day there
after, at a premium of 2 )■$%, upon 90 days’ notice. In which case the prlvl- 
legc of conversion will terminate 30 days’ before redemption date. V. 84. 
p. 1115, 1183; V. 85, p. 100, 161.

The first lien and refunding 4s of 1908 ($200,000,000 authorized is
sue)’ -^ 0 ,0 0 0 ,0 0 0  were sold in June 1908, $8,402,000 early In
1J10 and $7,500,000 In September, 1910, are secured by first mort
gage on 1.178 miles of main track. Including the line from Julesburg to 
La Salle, Colo., and also, subject to the 1st mtge., the 2,090 miles of road 
covered thereby, making a total of 3 ,208 miles covered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947, the 
other $34,698,000 to be issued only for additional lines, impts., &c. V . 86, 
p. 1468; V. 87, p. 546, 1012, 1541; V . 90. p. 448; V . 91, p. 872.

Guarantees $40,000,000 Ore.-Wash. R R . & Nav. 1st & ref. 4s ($175,000,
000 authorized Issue) (V. 92, p. 1437; V. 93, p. 1325.)
- .^A -N D S.— Total estimated value of lands and land assets June 30 1911, 
$5 ,3ol,413 . During 1910-11 37,370 acres were sold for $100,320.
, FIN AN C ES.— In Oct. 1906 the dividend rate was Increased
to 10% , of which 6 %  was from the operations of the road and 4 %  from Invest
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5 %  yearly were begun, which were increased In Oct. 1907 to 6 % .  
yielding the Union Pacific on its holdings at the latter rate $7,599,000  
annually. V . 83, p. 380, 437. In 1910 a special dividend of 50%  was paid 
on Oregon Short Line stock and in the fiscal year 1910-11 $68,680,000. of 
which $58,680,000 from the profits of distribution of assets of Northern 
Securities Co. V. 93, p. 1387, 1669. V . 91, p. 1712. Early In 1910 sold 
$7,802,000 llrst lien and ref. 4s and in Sept. 1910 $7,500,000. V .9 1 . p. 872.

The Oregon & Washington R R . & Nav. Co. In May 1911 sold $25,000,000  
1st & ref. 4s guaranteed by the U . P „  and in Nov. 1911 $15,000,000 addi
tional, and the Oregon Short Line will, It Is expected, also put out new bonds 
when conditions favor. V . 91, p. 1513; V. 92, p. 1437, 1500.

In Jan. 1911 double-tracking of 1,673 miles of Union and Southern Paclflo 
Co. was authorized to be distributed over 5 or 0 years. V. 92. p. 324.

E A R N IN G S.—  --------Gross Earnings------- ------------ Net Earnings----------
July l to Apr. 30—  1911-12. 1910-11. 1911-12. 1910-11.

Union Pacific S y ste m ,. ,$72,097,501 $74,892,411 $26,633,000 $30,086,614
R EP O R T.— For 1910-11 In V . 93, p. 1381. 1391; also editorial, p. 1356
Years ending June 3 0 -

Average miles........ ..........................
Total operating revenue______________
Operating expenses and taxes________  53,271,981

Net revenue.................................  $35,711,127
Income from investments, &c_______ 18,396,571

1910-11. 1909-10. 1908-09.
. 6.678 6,296 6,062
.$88,983,108 $90,228,092 $78,750,461
. 53,271,981 50,203,257 40,515,647

.$35,711,127 $40,024,835 $38,234,814

. 18,396,571 19,512,051 17,736,393

.$54,107,698 $59,536,886 $55,971,207
$14,131,937 $14,031,436 $14,372,870

. 3,981,744 3,981,760 3,981,760

. 21,659.572 21,703,865 19,678,327
Dlvs. on U . P. pref. ( 4 % ) , I l i 

do do com. (1 0 % )____

Balance, surplus.................................... $14,334,445 $19,819,825 $17,938,250
OFFICERS, &c.— Chairman Exec. Comm., Robert S. Lovett; Pres., 

A . L. Mohler; Vice-Pres., J. Kruttschnitt, L. J. Spence, W m . Mahl; Sec., 
Alexander Millar; Comp., W m . Mahl; Treas., F . V . S. Crosby.

Directors— Otto H . Kahn. F. A . Vamlerllp, Marvin Hughltt, A . J. 
Earllng, Mortimer L. Schllf, Joseph F. Smith, Oliver Ames, W m . G. Rocke
feller, W m . Rockefeller, Robert S. Lovett, Chas. A . Peabody, H . W . dc- 
Forest, W . V . S. Thorne, Julius Kruttschnitt and Robert W . Goclct.

Office, 165 Broadway.— (V . 94. p. 69. 418, 700.)

UNITED NEW JERSEY RAILROAD & CANAL CO.— (See Map Penn. 
R R .).— Part of a system of roads In Northern New Jersey, extending from 
Camden to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 459 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordcntown to New Brunswick, &o., 
66 m .; Phlla. & Trenton and Belvldere, Del.— which see— are leased lines.

LE A S E .— Leased In June 1871 to the Pennsylvania R R . for 999 years:
n t .n l n m i n l  1 H O f  r>n ........ . . t n v n a  J L

— Lfcascu m juiie io /1 to tile Pennsylvania 
rental equal to 10% on stock, interest on bonds, taxes, &c.

EA R N IN G S.— For year end. Dec. 31 1911, gross, $38,164,734; net, 
$4,116,810; other inc., $588,111; lnt., rentals, Impts., &c., $6,817,505’ 
dividends, $2,124,040; bal., def., $4,236,618.— (V. 74, p. 682.)

UNITED RAILROADS OF YU CATAN .— (V. 90, p. 1678; V . 91, p. 718.)

UTICA CHENANGO & SUSQUEHANNA VALLEY R Y .— Owns Utica, 
N . Y ., to Greene, N . Y ., 75 miles; branch to Richfield Springs, 22 miles. 
Leased to Delaware Lackawanna & Western at 6 %  on stock. No bonds.

UTICA CLINTON & BINGHAMTON RR.— Owns Utica. N . Y .,  to 
Randallvllle, N . Y ., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,o00 per annum. Operated by N . Y . Ontario & Western. The 
street lines owned (io  miles) are leased to Utica & Mohawk Valley R y. 
i9.r̂ 1A ’5 00. pe[ ar,hum. Capital stock, $849,285 (par $100), dividends on 
$200,000 of which are guaranteed by Del. & Hudson at 5 %  per annum: 
balance, variable— 3 If %  1898 to 1911, lncl.— (V . 88. p. 232, 376.)

VALDOSTA FORT GAINES & MONTGOMERY RR.— To extend from 
Valdosta to Montgomery, Ga., 230 miles, of which 42 m. from Valdosta to 
Moultrie was in operation under name of Valdosta Moultrie & Western RR. 
^ l u  May 1912 the Georgia RR. Commission authorized the Issue of $2,300,
000 stock and $4,600,000 bonds on the payment of the cash from the sale 
thereof to the Standard Trust Co. of New York, trustee, under the mtge., 
the same to be paid out at the rate of $20,000 per mile In bonds and $ 10,000
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134 RAILWAY STOCKS AND BONDS, [VOL. LXXXX1V.
RAILRO AD COM PAN IES  

[For abbreviations, A c ., see notes on first page.]

Utica Chen & Susq Val— Stock 6 %  guar by D L &  W  
Utica Clinton & Binghamton— Stock______ __ __
• First mortgage guar p & 1 by Del & Hud (end) _N.c 

Valdosta Ft Gaines & Montgom—  1st M $ 4 ,600 ,000 -. 
Valley (N Y)— Stock 5 %  guaranteed b y D L & W . _

First mortgage (for $ 5 0 0 ,0 0 0 ).. F
Valley (Virginia) ..F irst mortgage $l,000',6bb ...........o
Van dal la RR— Stock $25,000,000 authorized_________

Terre H & Ind cons M (now flrst) gold assumed _.F  
Cons M $25,000,000 g Ser A  s f ...................... F.c*r&r*

• Series B ...........................
Vera Cruz & Isthmus— V C & Pac 1st M g'red (text)6* 
Vermont & Mass— Stock 6 %  guar by Fitchburg R R .

Bonds currency guar p & 1 by Fitchburg R R _______
Vermont Valley Ry— Stock.......... ..........................................

First mortgage $1,500,000 gold____________BB.c&r
Vicksburg & Meridian— See Alabama & Vicksburg 
Vicksburg Shreve & Pac Ry— Com stock $3,000,000-

Preferred stock 5 %  non-cumulatlve $2 ,200 ,000____
General mortgage $3 ,500 ,000_________________ F.xc*
Vicks Shreve & Pac R R  prior Hen mtge g ____ Ce.c*

Virginia Air Line— 1st mtge $900,000 gold.................
Vjrginia & Caro Sou— 1st M $2,000,000 g (see text) ,N  
Virginia Midland— See Southern Ry
Virginia & South w— -1st M g gu by Va I C & C_______G

First consolidated mtge $7,000,000 gold___S.c*&r*
Equipment trusts due $25,000 s-a (V 93, p 1006) -Ba 

Virginian Ry— Common stock_____ _______ ___________
• Pref stock $29,000,000 auth 5 %  cum red tex t____

First mtge $75,000,000 g red at 110............ F.xc*&r*
First lien eq notes ser A g red 105 part due s -a .-E q

W abash Chester & Western— First mortgage gold . .c *
1 First consolidated mortgage $1,000,000 gold.SSt.c*

Miles
Road

97

'31

' l l
11
62

lie
655
655
293

59

'2 4
24

188

188
188
30
15

136
209

470

Date
Bonds

1889
1912

1881
1881

1885
1905
1907
1904

1903

1910

1901 
1885
1907
1908

1902 
1908 
1911

1912
1908
1888
1893

Par
Value

$100
100

1,000
100 

1,000 
1,000

"iTooo 
1,000 
1,000 
1,000 

100 
1,000 

50
1,000

100 
100 

1,000 
1,000 
1,000 
1,000

1.000 &c
1.000 &c

Amount
Outstanding

100 
100 

100 &c 
1,000 
1,000 
1,000

$4,000,000  
849.285 
800,000  

See text
750.000
400.000
750.000 

14,606,750
1.899.000
9.923.000
7.586.000
7.000. 000
3.193.000

772.000
1.000. 000
1.500.000

2,856,500
2,142,800
1.922.000
1.323.000

900.000
120.000

2 ,000,000
5,000,000

475.000
34.850.000
27.955.000  
25,000,000

2.437.000
300.000
390.000

Rate
%

6
See text 

5
See text 

5
5
6

4 in 1911
5 «  
j  e  
4 g
4 Yi g
6
3>*

10 in ' l l  
4 X  g

See text
5 in 1911

5
Gf?
5 e 
5 g

5 g  
5 g 
4H

5sr 
5 g 
5 g 
5 g

When
Payable

M & N 
F & A 10 
J & J 
See text 
J & J 
F & A  
A & O 
See text 
J & J 
F &
M & N 
J & J 
A  &

&
&
& O

Y  early 
Yearly 

M & N  
M & N  
M & N 

& J

J & J 
A & O 
M & N

M & N 
M & N 
J & J
r & j

Last Dividend 
and Maturity

May 1 1912, 3 %  
Feb 10 1912,2%  
July 1 1939

Julyl ’ 12, 2 
Aug 1 1911 
Oct 1 1921 
D ec28 ’ l l ,  >A% 
July 1 1925 
Feb 1 1955 
Nov 1 1957 
July 1 1934 
Apr 1912, 3 %  
May 1 1923 
July 1 1912, 5 %  
Oct 1 1940

Nov 30 ’05, 2 %  
Sept 4 1911, 5 %  
May 1 1941 
Nov 1 1915 
May 1 1952 
Jan 1 1938

Jan 1 2003 
Apr 1 1958 
Nov 1912

May 1 1962 
Nov ’ 12-N ov’ 18 
July 1 1918 
Jan 1 1928

Places Where Interest and' 
Dividends are Payable

D L 4 W  R R , New York 
On Nat Bk, Utica, N Y  
New York Trust Co, N Y

Del Lack & Western, N Y  
Owned by Del Lack & W  
All owned by Balt & Ohio- 
Checks mailed 
Farmers’ L & Tr Co, N Y  

do do
do do

Nat Rys of Mex, N Y  
53 Devonshire St, Boston 

do do
Bellows Falls, Vt 
Safe Dep & Tr Co, Boston.

Central Trust Co, N Y  
’ do do

Farmers’ L & Tr Co, N Y  
Central Trust Co, N Y  
71 Broadway, New York:

Standard Trust Co, N Y  
do do

Equitable Trust Co, N Y  
Nat Bk of Com, St Louis- 
July 1894 paid July 1 ’96

In stock on the co struction of 5-mile sections. Pres. & Gen. M an., Frank 
Roberts; Sec. & Treas., W . L . Roberts., Valdosta, Ga.— (V. 94, p. 1385.)
. V A L L E Y  (N. Y.) RR.— Binghamton, N . Y . ,  to State Line of Penn., 
11 miles. Leased to Delaware Lackawanna & Western at 5 %  per annum 
onstock. The $400,000 1st M . 5s were purchased at maturity, Aug. 1 1911.

VANDALIA RR.— (See Maps Pa. R R .)— The road embraces:
Leased—  (‘ See this co.) M iles.

Terre Haute & Peoria___________ *145
Evansville & Terre Haute________ 16
Trackage . . . ..............    27

Owned—  Miles.
Indlanap., Ind., to E . St. L ., 111.238 
Indianapolis to Vincennes, I n d .. 118 
South Bend to Rockville, I n d .. .1 6 0
Logansport, Ind., to Butler_____ 93
Branches ______________  30 Total o p e r a te d ........................ .8 2 7

The Saline City branch, 1 2 m ., Is operated by Evansville & indlanap. R R .
O R G A N IZA T IO N .— A  consolidation Jan. 1 1905 per plan, V . 79, p. 

2148 (see also V . 80. p. 1243, 1244). Pennsylvania Co. on Dec. 31 1911 
owned $11,633,400 of the stock. Vandalla Coal Co., see V . 81, p. 216.

D IV S .— 11905. 1906. '07 to F e b .’ l l .  M ay-Aug.’ l l .  N o v . ’ l l .  Deo. ’ l l .  
Per c e n t./ 2 4 5 %  yearly. 1 each. None. K

No further dividend action Is likely before last half of 1912. V .94,p .353.
BON D S.— To retire the $1,899,000 old bonds, an equal amount of con

sols Is reserved; $5,101,000 also reserved for impr’ts and general purposes. 
See V . 80, p. 1243. 1236; V . 81, p. 1728: V . 82. p. 162, 630; V . 86, p. 1531; 
V . 90, p. 850, 915, 1426. Equip, trust obligations Dec. 31 1911, $179,276.
: • E A R N IN G S.— 4 mos., (1912 .................Gross, $3,236,479; net. $461,547

- Jan. 1 to Apr. 30. \1911...............Gross, 3 ,202,416; net, 527,950
• R E P O R T.— For year ending Dec. 31 1 9 1 1 ,'In V . 94, p. 977, showing; 

Gross. $9,970,327; net, $1,838,364; other Inc., $87,633; charges, $1,521,152; 
div. ( 2H%) ,  $401,684: bal., surp., $3,161. Total surplus Dec. 31 1911, 
$849,679.— (V. 93. p. 1325, 1388, 1727; V . 94. p. 353, 913, 977.)
P^VERA CRUZ & ISTHMUS RR.— Owns from Cot'doba, on the Mexican 
R y ., to Santa Lucretla, 203 miles, on the Tehuantepec National R y ., by 
which connection Is had with Sallna Cruz on Pacific Ocean, 114 miles dis
tant; also branch from Tlerra Blanca to Vera Cruz, on the Gulf of Mexico, 
61 miles, forming a through line from the Atlantic to the Pacific Ocean; 
total, 265 miles. Also branch from Rives to San Andres Tuxtla, 44 miles 
long, of which 15 miles were constructed In Oct. 1911, was to be completed 
June 1 1912, and one line from Brlsbin to Cerro Colorado, 15.4 miles, which 
has been completed, and an extension of the Cerro Colorado line of 17 ^  
miles, which was expected to be completed by March 15 1912. Reincor
porated In July 1908 under the laws of Mexico; formerly known as 
Vera Cruz & Pacific R y. V . 87. p. 39, 616. Stock, $1,000,000 common, 
all acquired In Aug. 1910 by National Rys. of Mexico.under a contract by 
which the Mexican Gov’t agrees to contribute up to June 30 1913 certain 
sums to meet Interest on bonds. If not earned, the Mex. Govt, to participate 
In the net earnings after that date. V. 93, p. 1474. The Mexican Govt, 
guarantees bonds, prln. and Int., by endorsement, but the National Rys. 
under the contract of purchase agreed to pay the Interest. V . 78, p. 1 
1963; V . 79. p. 1933, 1643; V . 91. p. 590. -  - 
1911 (U . S. currency), $918,797.

Due National Rys. Juno 30

BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 and 
thereafter at par. Jointly guarantees Vera Cruz Terminal Co. debentures. 
V . §7 , P^39; V . 91, p. 465; V . 92, p. 528. Loans payable June 30 1911, 

For year endln«  June 30 1911, gross earns, (ilex , currency), 
$1,437,400; net after taxes, $331,504; other Income (def.), $58,501; lnt. 
on bonds and notes, $657,216; bal., def., $384,213.

Pres., E . N , Brown, Mexico City.— (V. 91, p. 590.)
VERA CRUZ TERM INAL.— (V . 92, p, 528.)

_ VERMONT & MASSACHUSETTS RR.— Road, Fitchburg to Green
field, Mass., 56 miles of double track: branch, 3 miles. Leased to Fitch
burg R R . for 999 years at 6 %  on stock.— (V . 79, p . 2589).

VERMONT VALLEY RR.— Owns Bellows Falls to Brattleboro, V t., 24 
miles. Controlled by Connecticut River R R ., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 
guaranty of 4 %  on stock. V . 76, p. 214. In June 1912 the Conn. River 
R R . received authority to acquire Vermont Valley or consolidate with the 
same, stock not owned to receive one share of the consolidated company for 
each two shares of Vermont Valley. V . 94, p. 1628. Owns all the stock of 
the Sullivan County R R .. Bellows Falls to Windsor, V t ., 26 miles. In 
Mareh 1911 acquired control of the Montpelier & Wells River, Barre and 
Barre Branch R R s., lncl., with spurs, 71 miles, being paid for by temporary 
loan- V . 92, p. 528, 660. Dividend, long 6 % . in 1904, 8 % ;  1905 to Jan. 
1912, lncl., 10%  yearly (J. & J .).

Bonds ($1,500,000 1st 4 J4s of 1910) are secured by flrst lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpsic 
Rivers R R . and $100,000 Massawlppl Valley Ry stock. V . 91, p. 791. 
N.9,t®3,Payable June 30 1911, $1,625,000. Year ending June 30 1911, gross, 
I I I 6 ’ 1,?81 $129,333; other Inc., $130,606: charges, $135,
754; divs. (1 0 % ). $100,000; bal., sur., $24,185.— (V. 94, p. 1628.)

VICKSBURG SHREVEPORT & PACIFIC RY.— Delta, La., on Mis
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, Is leased to Mo. Kan. & Tex. till July 1925.

STOCK, &c.— Of tho $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255,000 for future need. 
Car trusts, $40,382 (4H s), due semi-ann. to April 1 1913. V . 83, p. 1344.

D IV ID E N D S .— On pref. stock 1902 to 1907, 5 %  yearly: 1908, none; 
1909 to 1911. 5 % ; on com ., 1903, 2 1 4 % ; ’04, 3 % ;  ’05, 2 % ; ’06 to ’ l l ,  none.

E A R N IN G S.— 10 mos., (1911-12 ..........Gross, $1,209,660; net, $299,648
.• July 1 to Apr. 30. - 11910-11...........Gross. 1,253,725; net, 371.783

R E P O R T .— For year end. June 30 1911 In V . 93, p. 1188.
Year—  Gross. N et. Other In c . I n t . ,A c . B a l. ,S u r .

$317,031 $104,091 $181,682 $239,440  
1909-10 (V. 91, p. 1324). 1.418.312 308,039 93,951 180,675 *221,315

* From surplus paid yearly 5 %  on pref. ($107,140) .— (V. 93. p . 1188.) 
VIRGINIA AIR LIN E R Y .— Lindsay to Strathmore, V a ., 30 m .; C. & 0 . 

trackage, 5 m . Stock, com., $400,000; pref., $100,000; all acquired by  
Ches. & Ohio In 1909. Bonds, see table above.— (V . 89, p. 722.)
a . **Y.— Abingdon, V a ., to Vlrglnla-Tennessee
State line, 29.9 miles. Extensions proposed. Stock auth., $1,000,000; 
outstanding, $o00.000. Bonds, $180,000 first gold 5s, due May 1 1950. 
,Y,e3ar June 30 1911, gross, $132,032; net Income, $68,375; charges.
$13,596; divs., $2o,000; bal., sur., $29,779. Pres, and Treas., W . E . 
Miugea, Abingdon, Va.; Sec., L . N . Lee.— (V. 86, p. 1345.)

VIRGINIA & CAROLINA SOUTHERN RY.— Owns from Lumberton, 
N. C ., north to Hope Mills, 27 m.; St. Pauls, N. C .. to Elizabethtown, 30  
m completed Dec. 1910. Stock auth., $40,000. Bonds ($2,000,000  

Year 1910-11. gross, $56,298; net, $1,608; taxes. 
$473. Pres.. A . W  McLean. Lumberton, N . C.— (V. 86, p. 1345).

VIRGINIAN RAILW AY.— (See M ap.)— The main lino of the road ex
tends from Deepwater, on the Kanawha River, In W est Virginia, to Sewell’ . 
Point, .on Hampton Roads, near Norfolk, V a ., a distance of 442 miles* 
Winding Gulf branch, Mullins, W . V a ., to Pemberton, 24 miles; other 
branches, 4 m .; leases Virginian Term. R y ., 1.75 m .; trackage, 3 m .; total 
475 miles. See V . 88, p. 102. Branches, total about 45 miles, are pro
posed. Main line fuily opened July 1 1009. See V . 84, p. 627; V . 78, 
p. 1962; V . 81. p. 1551; V . 83, p. 436; V. 84, p. 1249; V. 88, p . 102.

Built on modern lines and In the most substantial manner. The main 
traffic Is In coal and lumber, but the country Is described as rich In farm land, 
which should allord a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms “ the short
est possible route to tidewater over the lowest grades.”  From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0 .2  of 1 % . or 1 0 'A ft. per mile, except for a 
j-m lle section over the Allegheny Mountains, where the maximum grade 
Is 0 .6  of 1 % , or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train

• STO C K .— Auth., $36,000,000 common; issued, $34,850,000; par, $100.
Pref. stock, 5 %  cum.; $29,000,000 was authorized Jan. 27 1912, redeem- 
a.Die as an entirety at any time after 3 years from date of issuo by vote of 
majority In amount of all the outstanding stock on payment of $105 per 
share, plus any accumulated dividends. Pref. outstanding, $27,955,000. 
of which $9,800,000 was Issued to retire an equal amount of old IstM . bonds, 
which were canceled, $3,000,000 to acquire a like amount of Virginian Term. 
R y. 1st M ., bonds which are pledged under the present 1st M ., and $15,155,
000 to pay Interest obligations accrued and unpaid to May 1 1912, purchase 
equipment and retire second lien equipment n o te s ............................................
• BONDS.— The 1st 5s of 1912 ($75,000,000 auth. Issue) are a flrst lien 

on all property owned or hereafter acquired, Including terminals and equip
ment, except foi $2,437,000 equip, notes duo serially 1912-18 on part of 
same. • Of the bonds. $25,000,000 were sold to retire the outstanding 1st M. 
bonds pledged as collateral for Tidewater Company notes called for pay
ment on June 1 1912. The remaining $50,000,000 are reserved for exten
sions of main line at not over cost or $75,000 per mile, additional branches 
or 2d track at not to exceed $50,000 per mile, additions and lmpts. of Vir
ginia Terminal Ry. at not to exceed actual cost, additional equipment and 
other additions and equipment at not over 75%  of cost, and 75%  of cost of 
not less than 60%  of the securities of other companies whoso properties 
forms extensions or can be operated advantageously therewith (to an aggre
gate not exceeding $10,000 ,000), to acquire stocks under retrlctlons named 
In the mtge.— V . 94, p. 1058, 1187, 1318, 1385.

Equipment trust flrst lien 5 %  gold notes, "Series A , "  (V. 87, p. 1480). 
mature In series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105.

E A R N IN G S.— 10 mos., 11911-12------ Gross, $3,985,488; net, $1,529,376
July 1 to Apr. 30. \ 1910-11 ------ Gross, 2,948,267; net, 1,180,017

R EP O R T.— Report for year ending June 30 1911 was In V . 93, p. 1184 
showing: Gross, $3,671,224: net after taxes, $1,308,797; other Income’ 
$101,913; lnt., rents, &c.. $2,524,065; bal.. def., $1,113,355. For year

i S U M S  K "Alfei7.1« :7 S o ,poU“ 6'e ,0 «*— •rkl§dU,‘ 31 ‘9‘2, 2'5°M85' **"“*
O FFICERS.— President, Urban H . Broughton; Vlce-Pres. and General 

Mgr., Raymond Du Puy, Norfolk, Va.; Sec., James Clarke; Treas., Geo H 
Church, 55 W all St., New York.— (V. 94, p. 1187, 1318, 1385.)

VIRGINIA & SOUTHWESTERN RY.— Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Iron City. Teun with 
branches, 151 miles; Moocasin Gap to Persia Jet., Tenn., 38 m. Leases 
Rogersvillc via Persia to Bull’s Gap, Tenn., 14 m .; traokage, 37 m ■ total 
240 miles. In 1908 Southern R y. purchased tho $2,000,000 stock at $200 
per share. V. 87, p. 98. Virginia Iron, Coal & Coke Co. guar, the 1st M 
bonds, p. & I.; V. 75, p. 348, 398. 736; V. 76, p. 273. Of the first consol 
50-year 5s ($7,000,000 auth. Issue), dated April 1 1908. $2,000,000 ari 
reserved to^retireoutstanding^ 1st M . bonds. V. 86, p. 1102, 1161, 1187.

EA R N IN G S.— 10 mos., 11911-12------ Gross, $1,446,962; net. $501163
July 1 to Apr. 30. \1910-11------ Gross, 1.135,231; net, 3491886

R EPOR T.— Year ending June 30 1911 (V. 93, p. 1183):
1911. 1910.

Fixed charges___ $370,793 $2 6 3 ,3 6 2
Betterments___  224 1 ,012

„  1911. 1910.
Gross e a rn s..$1,393,448 $1,196,194  
Net earnings

after taxes. $402,193 $292,410

Tot. net In c .. $480,081 $377,975 Surplus ............. *109.064 $113,601
— <V 91. p. 1247; V . 93, p. 1106, 1186 1192.)
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R A I L R O A D  C O M P A N I E S  

[F o r  abbreviations, A c .,  see notes on first page.]
M iles
Road

Date
Bonds

P a r
Value

A m o unt
Outstanding

Rate
%

When
Payable

Last D ividend  
and M a tu rity

Places Where Interest and  
Dividends are Payable

1909 $433,772 6 Mch 11 1913
1910 973,000 6 Nov 1 1912
1910 909,326 6 Dec 1 1912

First mortgage $50,000,000 g o ld ................Ba.c*&r 1904 $1,000 Ac 30,236,000 4 g J A D June 1 1954 Dec 1907 coup last paid
Second mtge gold Incomes to June 1910 —  Ea.c*&r 1904 1,000 Ac 20,000.000 4 g June 1 1954 None ever paid

Wabash RR— First mtge gold ($34,000,000) — Cc.c* 1,542 1889 1,000 33.900,000 5 g M A N May 1 1939 Central Trust Co. N Y
2d M gold (lnt paid as usual Feb l 1912) - - - M d.c 1,009 1889 1,000 14,000,000 5 g F A A Feb 1 1939 do do
Deben mtge Income non-cum Series B not red . Ba 1,542 1889 1,000 1,256,000 6 J A J See text In July 1911 paid 1 %
Detroit & Chicago Ext 1st M g s f red at 110 - -Cc.c* 150 1891 1,000 2,998,000 5 g 4 A J July 1 1941 Central Trust Co, N Y
Des Moines Div 1st M g $ 1,800,000 (V 68, p 574) Nc* 97 1899 1,000 1,600,000 4 g J A J Jan 1 1939 New York Trust Co, N Y
Toledo & Chicago Dlv mtge gold $3,000,000 CK.c* 226 1901 1,000 3,000,000 4 g M A S Mch 1 1941 Equitable Trust Co, N Y
Omaha Dlv $3,500,000 gold (V 75, p 686) - --E q .c* 144 1901 500 Ac 3,173,000 3 H  g A A o Oct 1 1941 do do
First lien terminal mtge $10,000,000 g .-B a .x c *A r 1904 1,000 Ac 3,923,909 4 g J A J Jan 1 1954 do do
Receivers’ certificates $10,000,000 dated Feb 1 1012 1,000 10,000,000 5 F A A Aug 1 1913 New York

do do $1,500,000 . .  - 1912 1,000 1,500,000 5 F & A Ang 1 1913
First ref and ext M $200,000,000 gold. Eq.xc*&r* 2,000 1906 1,000 Ac a41,921,240 4 g j A j July 1 1956 Ian 1912 coup purchased
Equip bonds sink fund..............................................N.cAr 1901 1,000 1.725,000 5 g M A s Mch 1 1921 New York Trust Co, NJY

do do Series A due $42,000 M & N _____ 1904 1,000 168,000 5 g M A N To May 1914 Bankers Tm st Co, N Y
do Ser B $4.1,000 or $14,000 due seml-ann.CPi 1904 1,000 218,000 4 K  g J A D To Dec 1914 Colonial Trust Co, Pittsb

Locomotive equipment notes $60,000 or $67,000 s-a 1907 1,000 333,000 5 g A A O To Oct 1 1914 First Tr A Sav Bk, Chic-
Ser C (see V 82, p 1408) $309,000 due s-a red 101 1906 1,000 2,472,000 4M  g J A J To July 1 1916 Ian 1912 coup purchased
Three-year notes $5,000,000 gold extended red par 1910 5,000,000 4 K  g M A N May 1 1913 Central Trust Co, N Y
Kan City Exc Sp & Nor mtge g guar (V 79. n 2697) 9 1901 500 100,000 4 g J A J Jan 1 1928 Office, St Louis
Columbia & St Louis $300,000 gold guar p & 1 SSt 22 1902 1,000 200,000 4 g M A N May 1 1942 Office. 165 B ’way, N Y

Wadley Southern— First mortgage g red 105 .......... (i 90 1906 1,000 See text 5 g J A J July 1 1926 Guaranty Trust Co, N Y
Wallkill Valley— Stock 3 'A %  guaranteed...................... 100 330,000 3M Q— F May 1912 % % Grand Cent Term inal,NY
k  First mortgage (formerly 7s) guaranteed...................... 33 1877 1,000 250,000 3 H .1 A J ■July 1 1917 do do
r • Second mortgage Income 3J4%  guaranteed 33 1877 l . o o o 330,000 3 H M A S Sept 1 1917 do do
Warren (N J)— Stock 7 %  perpetual guar D L A W . 18 50 1,800,000 7 A15 A o Apr 15 1912 3H Del Lack A W  RR N Y

First ref mtge $2,000,000 gold guar p & t__F.c*Ar 18 1900 1,000 1,394,000 3 H  g F A A Aug 12000 do do •!
Washington Central— First M gold $15,000 p m CK 130 1898 500 Ac 1,853,000 4 g Q— M Mch 1 1948 Manhattan Trust Co, NjY
Washington & Columbia River— See Northern Pacific
Washington Co— See Maine Central RR

a Includes an amount In treasury— only $32,102,000 being listed In June 1912.

WABAS H CHESTER & WESTERN RR.— Chester, III., to Mt. Vernon, 
i lk ’. 65 »nl!es. Stock, 51,250.000; par, 5100. First M . coupons due July 
1894 paid July 1896; none paid since. Year ending June 30 1910, gross, 
5140.562; net, 526,602; total deductions. 544.235; bal., del., $17,633 —  
(V. 92, p. 1637.)

W ABASH-PITTSBURGH  TER M IN AL R Y.—  (See Map of Wabash RR.) 
— Owns road extending from connection with Wheeling & Lake Erie R R . 
near Jewett, O ., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904: also extensive terminals at Pittsburgh and majority of stock 
of Wheeling A Lake Erie (which sec). V . 78, p. 1908, 2386, 2443; V . 82, 
p. 570. Stock, 510,000,000, all owned by Wabash, which In March 1911 
sold the 56,600,000 1st M. 4s held by It. V . 92, p. 882.

In September 1904 acquired the entire 514,000,000 stock of Pittsburgh 
Terminal R R . A Coal Co. (see a preceding page). This stock and $3,800,
000 of said company’s consols are pledged to secure Wabash R R . 4 54% 
notes of 1910. V. 80, p. 1364; V . 79, p. 1024 , 2087; V . 80. p. 1232, 1364, 
1729. The Terminal Co. owns 51,065,000 of the 51,080,000 stock of 
W est Side Belt (bonds out 5383,000). See Pitts. Term. R R . A Coal.

R EC EIVE R SH IP .— May 29 1908 receivers were appointed, there being
56,873,500 promissory notes and purchase-money mtges. and 5418,586  
past-due Interest; Henry W . McMaster Is now sole receiver. V . 86, p. 1410; 
V . 87, p. 679; V . 94, p. 984. Foreclosure pending under 1st M .; V . 87, p.616.

On Sept. 30 1910 5974,211 receivers’ certificates were authorized to refund 
the 5875,000 certificates due Nov. 1 1910 and for Improvements, of which
5940,000 have been sold. In Jan. 1911 52,000,000 receivers’ certificates 
were authorized. In Feb. 1911 5960,000 2-year 6 %  receivers’ certificates 
(part of this 52,000,000 authorization) were sold, dated Dec. 1 1910, re
deemable at par on any Interest day beginning Dec. 1 1911, to pay for 1,000 
steel coal’ cars. V . 92, p. 727, 396, 324. The 5443,772 receivers’ certifi
cates due Mch. 11 1911 were extended for one year and again in 1912. V . 
109^ the *s<iUes rank ahead of the 1st M . bonds. • V . 91, p. 946,

I-'lrst Mortgage Bondholders' Committees.— (1) J. N. Wallace, Chairman; 
Central Trust Co., New York, depositary. V . 86 , p. 1346, 1411; V . 87, p. 
168. 286, 540, 679; V. 88 , p. 159; V . 91, p. 1027, i631.

(2) James C. Chaplin, Pittsburgh, Chairman; W m . C. Taylor, 37 W all 
St., Sec.; Columbia Trust Co., N. Y ., depositary. V. 90, p. 1103, 1556; 
V . 91, p. 277, 398, 791, 946, 1162, 1255, 1575, 1631, 1712; V . 92, p. 727.

In April 1911 the greater part of the first mortgage bonds had been de
posited with the two committees. V . 92, p. 190, 796.

Second Mortgage Committee.— Alex. J. Hemphill, Chairman; (Guar. Trust 
Co., N. Y ., depositary). More than a majority of bonds deposited. V . 86, 
p. 1411, 1531: V. 87, p. 348, 1421; V . 91, p. 1513.)

BONDS.— Both classes cover 60 miles of road owned. Pittsburgh ter
minals and new bridge over Monongahela River, and are further secured by 
deposit of a controlling Interest In the Wheeling A Lake Erie, viz.; $11,
870,000 common, 56,423,800 second pref. and 5847,500 first pref. stock; 
and also by a traffic and trackage agreement with the Wheeling A Lake Erie 
and Wabash (abandoned by the receivers with permission ofthecourt), under 
which the latter two companies pledged 25%  of their gross earnings from 
traffic Interchanged to meet any deficiency of Interest and contract with 
Carnegie Steel Co. V . 80, p. 1231, 2221; V . 90, p. 1103. “ Other secured 
debt" (other than above mortgage bonds) June 30 1911, 58,397,638.

EA R N IN G S.— 10 m os.J  1911-12................ Gross, 5544.624; net. 575.970
July 1 to April 30. 11910-11 .................Gross. 569,053; net, 115,560

Report for year ending June 30 1911, In V . 93, p. 1185, showed gross, 
5677,130; net, 5126,844; other Income, 589,746; lnt., taxes, rentals. Ac., 
5330,815; bal., dcf., 5114,225.— (V. 93. p. 1325, 1465: V . 04. p. 984.)

viz.:
M ile s .

Moberly to Ottumwa, la _______ 131
Salisbury to Glasgow, la .,  Ac_*E; 15
Des Moines to Moulton, la ____ - ,95
Excelsior Spr. to MUw. Juno... 9 
Brunswick, M o., to Council ■ • 

Bluffs, la . (lncl. 41 m. leased) 225

Total owned and leased______2,046
Trackage, A c . ■ •

Chicago to Clarke Junction__________  18
Moberly to Hannibal___________ 70
East Hannibal,'to Quincy........................  17
7 short lines to Quincy, De

troit, Ac................    34
Other lines......................................   54
Windsor, Ont.. to Buffalo____  275
(Grand Trunk R y.,V .66 ,p .812 .)

W ABASH  RAILROAD.— Embraces lines as follows 
Owns East of M iss . R iver. M ile s .'

Toledo, O ., to East Hannibal,
Camp Point and Elveston, 111 536 

Decatur, 111., to E. St. L o uis.. 110
Strcator to Falrbury______________  31
June, near Chicago to Effingham

and Altamont, 111____________  216
Edwardsvlllc Branch___________ W 8
Dclrcy, near Detroit, to Butler. 110 
Montpelier, O ., on line to Dc- rvt 

trolt, to Clarke Junction, near •
Chicago .........................   150

Attica to Covington.......... .................. 15
Champaign to Sidney_______________12
Toledo to Montpelier, O _______f  60
New’ IIaven to Butler, Ind____  20

Owns West of M iss. R iver. " ■
St. Louis to near Kansas C ity .. 275
Ccntralla-to Columbia, M o____  21
St. L. Levee to Ferguson, M o ..  11 • Grand total July 1911_______ 2,515

Also owns entire 510,000,000 stock of Wabash-Plttsburgh Terminal 
R y., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
R y., 472 miles. See those companies,

H ISTO R Y, Ac.— Successor In 1889 to Wabash St. Louis & Pacific, fore
closed. Mo. Pac. system July 1 1911 owned 59,826,200 pf. stk., $2,826,
200 com. stock and 52,913,200 1st ref. and exten. bonds. V . 78, p. 1110 
Debentures deposited under ref.mtge. are kept alive; also their voting power.

R EC EIVE R SH IP .— On Dec. 18 1911, Pres. F. A . Delano, Vlcc-Prcs. 
Edward B. Prior and W . K . Blxby were appointed receivers, the directors 
having formally approved the step. The floating debt was stated as about
51.800.000. ’ V . 93, p. 1727. Both the committees named below offered 
to purchase the d« faulted Jan. 1912 coupons from 1st ref. & ex. 4s deposited.

In Feb. 1912 510,000,000 18-months’ receivers’ certificates were sold 
dated Feb. 1 1912 and ranking ahead of the "cxtenslonsland refunding” M. 
They will be lssued’ ln varying amounts prior to Aug. 1 1912. See V . 94, 
p. 353. • On Apr. 26 1912 51,500,000 additional 5 %  receiver’s ccrtfs. were 
authorized to provide for May 1 requirements, ofjequal rankjwlth previous
510.000. 000 Issue. V . 94, p.£1250. • . . .  • ^  • • la. • Ez3 ■ • E l •

Committees.— There are two committees for 1st ref. & ext. 4s, viz.:
(a) Winslow S. Pierce (Chairman), Robert Goelet, Bernard M. Baruch. 

Alvin W . Krech, Robert Fleming, Thomas H . Hubbard and J. Ludcn of 
Amsterdam, Holland. Depositary, Equitable Trust Co., N. Y . About 
$14,000,000 bonds deposited Apr. 1912. V . 93, p. 1601, 1727; V . 94, p. 69 . 
353, 561, 632, 700, 984, 1058, 1120.

(b) James N. Wallace (Pres, of Central Trust Co., N . Y .,  Chairman); 
Henry R. Carsc, John J. Mitchell, Robert L. Montgomery, H . K . Pomroy, 
William A . Read, J. Herndon Smith, Alexander M . White, Willard V. 
King and Albert H . Wlggin, Franklin L. Babcock, Secretary. Central 
Trust Co. of N. Y .,  depositary. No member of this committee. It is stated. 
Is connected with the management. V . 93, p. 1727: V . 94, p. 69, 280. 
913.

Stockholders’ Committee.— J. Horace Harding (Chairman), Franklin Q. 
Brown, Charles II. Keep, Frank B. Keech, Philip Lehman, Frank K . 
Sturgis, Arthur Coppell, Pemberton Berman, Secretary; Knickerbocker 
Trust Co., N . Y ., depositary. V . 93, p. 1727; V . 94, p. 125.

LE A SE .— Entrance to Chicago Is over Chic. & W est. Indiana, of whose 
stock this company owns 51,000,000 (dividends, 1896-11, 6 %  yearly.)

STOCK.— Auth., com., 5159,500,000: pref., 7 %  non-cum., $40,500,000; 
issued, com., 553,200,213: pref., 539,200,213. Par of shares, 5100.

BONDS, Ac.— In 1906 there was created, per plan V . 83, p. 437. 626, an 
Issue of 4 %  "first refunding and extension” bonds, limited to 5200,000,000;
55,000,000 were issuable at once, 521,862,500 to retire the debentures 
and 562,877,000 Is reserved to refund or retire the existing bonds, prom
issory notes and equipment obligations. The balance (5110,260,500) ofjthe 
bonds Is to be used only for betterments, development, extension and 
equipment. All of the 53,500.000 Series A and all except 51,256,000 of the
526,500,000 Series B debentures had been exchanged to July 1911*for 
new 4s, Series A, receiving, per 51,000, 5795 In new 4s, $580 In pref. stock 
and 5580 In com., and each 51,000 " B "  bond $720 in new 4s, $520 In pre 
stock and $520 In com. V . 83, p. 1591; V . 84, p. 52, 222, 1115: V . 85, p. 
285, 1271; V . 86. p. 1665. *

Abstracts of the mortgages of 1889 were In V . 49, p. 270-273.
Interest—  '96. ’97-99. ’00-04. ’05. '06. ’07. ’08. ’09. ’ 10. 1911.

" A "  bonds (% )____  1 0 6 y ’ ly. 0 0 6 3 6 6 6
“ B ” bonds ( % ) ____  0 0 0 0 0 1 1 2 4  3

Detroit A  Chicago Exten. mtge. ($3,500,000); abstract. V . 54, p. 1049. 
Des Moines Division bonds of 1899, see V . 68, p. 574: V . 69, p. 1248.
A  sinking fund now retires $150,000 equipment 5s of 1901 annually: 

after 1916 $200,000 yearly. V . 72, p. 185, 582, 822: V . 73, p. 567.
Col. & St. L . R R ., V . 73, p. 338, 786, 1012; V . 74, p. 1040: V . 75, p. 686.

• The $10,000,000 terminal gold bonds of 1904 are Issuable to acquire 
from time to time additional terminals at St. Louis and Kansas City, M o., 
Chicago and Quincy, 111., Toledo, O ., Detroit, Mich., Ac. V . 76, p. 436, 
753, 1032; V . 81, p. 1437; V . 82. p. 570; V . 83. p. 1236; V . 84, p. 997.

The $5,000,000 4 H %  notes dated May 1 1905, extended to May 1 1913, 
are secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notesTof 
Wabash-Plttsburgh Term. R y. (secured by Pitts. R R . Term. A„Coal stock 
and bonds) and other collateral. See list, V . 90, p. 915

• Loan to retire $8,000,000 Wheeling A Lake Erie notes which matured 
Aug. 1 1908 was extended for 18 months from Feb. 1 1911, the amount due 
to bankers on account thereof June 30 1911 being $9,807,958. the latter 
being secured by deposit of Wheel. A L. E. notes and $3,500,000 Wabash 
ext. and ref. 4s. V . 92, p. 264, 324: V . 94, p. 353.

•E A R N IN G S.— 10 mos., (1 9 1 1 -1 2 .. Gross, 523,646,100; net, $4,861,278
• July 1 to Apr. 30. 1 1910-11 ..G ross, 24,996,547; net, 6,560,682

Receiver’s report of earnings from Dec. 26 1911 to Mch. 31 1912SCV. 94,
p. 1385) showed gross, $6,678,166; net, $1,208,567; other Income, $169,332; 
rentals, hire of equipment, $609,477; lnt. accrued on bonds, equip, obllg’ns, 
and receiver’s certs., $875,391; bal., def.. $106,969. Interest Is not In
cluded on ref. and ext. M. bonds, $321,020. and on 4VS% gold notes, $56,
250; total, $377,270; nor any delayed operating expenses which accrued 
prior to Dec. 26 1911.

R E P O R T.— Annual meeting at St. Louis second Tuesday lnISeptember. 
Report for 1910-11 In V . 93, p. 866, 938. ;

Year ending June 30—  1911. 1910. 1909.
Average mileage.......................................... 2,515 2,515 2,515
Gross earnings............................   . .$29 ,88 4 ,03 7  $28,886,056 525,868,033
Net earnings-----------------------------------------  7.517.854 8,349,833 7.110.S49
From rent of tracks, Ac............................. 819,532 874,172 1,137,445

.„ ,u .  .UW..UC..................- ................ $8,337,386 $9,224,005 $8,248,294
T a x e s . . . ............................. .......................... $ 920,872 $851,324 $809,637
Track, bridge rent, additions, A c------- 2,964.030 2,884,774 2,566,304
Interest on bonds-----------------   *3,850.905 *3,672,189 *4.291,612
Dlvldend’on “ A ” debentures..................(6% )210,000 (6)210.000 (6)210,000
Dividend on " B "  debentures.............(3% )795.000 (4)1.060,000 (2)530,000

B alance........................ - ........... ............def.$403,421 sur.$545,719def.$159,259
r.' • “ Interest on bonds” Includes full Interest on the outstanding "flrsfan d  
extensions” bonds, less Interest reverting to company as owner of major 
portion of debenture bonds. See V . 91, p. 1020. *

O FFIC ER S.— Chairman, E . T . Jeffery; Pres., Frederic A . Dplano 
Gen. Mgr., Henry Miller: Treas., F. L . O ’Leary: Sec., J. C. Otteson.

Directors— Winslow S. Pierce (Chairman), Thomas H.*Hubbard. E IT . 
Jeffery, R .'M . Callaway, George J. Gould, S. C. Reynolds, Howard Gould, 
J. J. Slocum, R . C. dow ry, F. A . Delano, Robert Goelet and Alvin W . 
Krech. Office, 165 B ’way, N. Y .— (V. 94, p. 280. 353 *561, 632, 700.E913. 
984. 1058, 1121. 1250. 1385, 1567.)

W A D L E Y  SOUTHERN R Y.— Collins, Ga., to Rockledge, 90 miles. 
Allied wlthSthe Central of Georgia R y., which owns all the $800,000 bonds, 
deposited under Its short-term notes. V . 83, p. 437; V . 85, p. 605. • Stock, 
$600,000; par, $100. For year ending June 30 1911, gross, $106,266: net. 
Income (lncl. 5408 "oth er"), def.$92: taxes and rentals,$49.815: bal.,2def., 
$49,907. Pres.,».W. P. Wlnburn, Savannah— (V.83, p.1975.) • ■]
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YVashington Ohio & Western— See Southern Ry 
W ash Ter— 1st M ggu (52,000,000 4s) (text) ,U s.xc*&  
W ash & Vandem— 1st i\l $1,500,000 g gu p&I.SBa.c  
Weath Min W ells & Nor— -1st M gu p & 1 end (text) . f  
W est Chester— See Pennsylvania RR

West Jersey & S S llrst cons M Series A gold s ( . . c
$1,500,000 gold ........................ ......... ....  _ c
Gold Series C & D ($909,000 Series C 3 Ks) .Y .c
Gold Series E ...................._ ...............................................
Gold Series F ........................................................c*&r

Certificates of Indebtedness held by Penn RR

W est Side Belt RR, Pittsb— See Pittsb Terminal RI 
W est Virginia Central & Pittsburgh— See Western M, 
W est Virginia & Pittsburgh—-First mtge g . -MeBa.c 
W est Virginia (Midland— First mtge $1,000,000 g . _ _ G  
Western (Ala)— 1st M g guar by C Ga and Ga R R . .c  
Western Maryland—

Pref stock 4 %  non-cum $10,000,000 red conv text.
First mortgage $50,000,000 g o ld ........... B a.xc*& r_.
Equip certifs due 27 M s-a red 102 H (V 88, p 55) . .  
Coal & Iron Ry 1st M g assum (V 71, p 1106) -MeBa 
Potomac Val 1st M $2,000,000 g assu m .. MeBa. c*&r

L* Secured notes $10,000,000 redeemable 102_____ Eq
Lines Leased (x) and Controlled by Ownership of all 
xy Balt & Cumb Val Ry 1st mtge Interest ren tal..
xy Balt & Cumb Val RR 1st mtge interest rental___
x Balt&Cum Val R R  Ext stk gu ($270,000 car 7% )

i* First mortgage Interest rental............ .....................Ba
xz Balt & Harrisburg Ry mortgage gold . -MeBa.c* 
xy Balt & Harrisburg Ry W Ext gold guar.MeBa.c*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

19 1899 $1,000 $378,000 5 g J & J
1905 1,000 &c 12,000,000 3 y2 & 4 g F & A40 1907 1,000 720,000 4 ^  g F & A41 1902 1,000 780,000 5 g F & A

_____ __ 50 9,641,600 5 In 1911 A & O
_____ ______ 50 104,000 6 J & D329 1896 1,000 1,599,000 4 g J & J
329 1896 1,000 1,329,000 3 « g J & J
329 1896 1,000 1,926,000 3H  & 4 J & J
329 1896 1,000 685,000 4 g J & J
_____ 1911 999,000 4 g J & J
_____ 1909 1,394,000 4 J & J
479 1885 1,000 &c 50,000,000 4 J & J

& Coa 
ryland 
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1 Co 
RR  
1890 1,000 3,943,000 (5) 4 g A & O34 1906 1,000 1,000,000 5 g A & O132 1888 1.000 1,543,000 4H  g A & o

Text’ 1902
10,000

1,000
10.000,000
49,429,230

4 In 1911
4 g A

Q—  J 
& o

_____ 1909 l.viOO 351,000 5 J & J
46 1900 1,000 1,000,000 F & A31 1891 1,000 1,300,000 5 g J & J

— 1912 6,000.000 5 J & J
(y) or Majori tv (z) ofS lock— See st atement3 1879 500 48,500 6 J & J

5 1879 100 &c 72,800 J & J
—

1881
50 390,600 5&7 J & J27 1,000 230,000 6 J J

66 1886 1,000 690.000 5 g M N15 1888 1.000 240,000 5 g M & N

Last Dividend 
and Maturity

Jan 1 1939

Feb
Feb
Aug

1 1945 
1 1947 
1 1930

Apr 1 ’ l l  2 M %  
June l 1912 3 %  
July 1 1936 
July 1 1936 
July 1 1936 
July 1 1936 
July 1 1936 
July 1 1912 
Jan 1 2361

Apr 1 1990 
Apr 2 1926 
Oct 1 1018

Places Where Interest and 
Dividends are Payable

Apr 20 1912 
Oct l 1952 

’ 13-Jan 
1 1920 
1 1941

July 1 1929

Philadelphia, Pa

Washington & New York 
U S Tr Co, N Y ; & Balt 
Bankers Trust Co, N Y

Broad St Station, Phlla 
do do •

Broad St Station, Phlla 
do do
do do
do do
do do

Grand Cent Term, N Y

B & O Olf, 2 Wall St, N Y  
Guaranty Trust Co, N Y  
Guaranty Trust Co, N Y

Office, 115 B'way, N Y  
Bankers Trust Co, N Y  

do do
Merc Tr & Dep Co, Balt 

do do

Merc Tr & Dep Co, Balt
do do

Office, Baltimore, Md 
Merc Tr & I)ep Co, Balt

do do
do do

W ARREN RR., N. J.— New Hampton Jet. to Dcla. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dcla. L. & W . at 7 %  on stock and interest 
on bonds. See form of guaranty, V . 72, p. 628.— (V. 80, p. 999.)

WASHINGTON CENTRAL RY.—  [See Maps Northern Pacific.— Owns 
Cheney to Coulee City, W ash., 109 miles; Coulee City to Adrian, 21 miles 
Leased In 1898 to Northern Pacitlc for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V . 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p. 691.)

WASHINGTON COUNTY RY.— See Maine Central R R .
WASHINGTON & FRANKLIN RY.— Hagerstown, M d., to Qulnsonia, 

Pa., 14.37 miles; was built In 1898 and extended from Qulnsonia to Zum- 
bro, 5 m . Leased to Western Md. for lnt. on bonds and 5 %  on $150,000 
stock. Reading Tr. Co. Is mtge. trustee.— V. 73, p. 392.

WASHINGTON & VANDEMERE.— Washington N . C ., to Vandemerc 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line R R .. which guarantees the bonds, prln. 
& lnt. Bonds are issuable at $18,000 per mile. Including $4,000 for equip, 
V . 84. p. 1249; form of guaranty. V. 85. p. 347. For year 1910-11, gross. 
$41,652: net, $3,225. Other Income, $8;841; charges. $37,124; bal.,
det., $25.080.— (V . 85. p. 347.)

WASHINGTON TERM INAL CO. — Owns union station at Massachusetts 
A ve., Washington, I). C ., with terminal and approaches; opened Oct. 27 
1907. V. 85, p. 1144. The Phlla. Balt. & Wash. (Penn.RR. system) and 
the Balt. &. Ohio own the outstanding $4,122,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3 )4 %  lnt. 
and $2,000,000 4 % . V. 80, p. 1973: V . 76, p. 812, 594; V . 77, p. 
252; V . 80, p. 652, 1176, 1364; V. 85, p. 42; V. 89, p. 44. Form of guaranty 
V. 8-1, p. 1368. Other tenants. Southern R y., Wash. South. R y. and Ches. 
& Ohio R y.— (V. 89, p. 44, 1543.)

WEATHERFORD M INERAL W ELLS & NORTHWESTERN R Y . -  
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
5100,000. of which Texas & Pacific owns $94,680. Latter guarantees the 
bonds ($1,354,000 authorized issue), principal and Interest, by endorse
ment. V. 75. p. 908, 1356. See form. V . 78. p. 344. In 1910-11, gross. 
$135,823; net, $60,280. In 1909-10, gross, $534,966; net income, $57,164; 
charges, $39,704; Improvements. $4,076; bal., sur., $13,384. Pres., 
G. J. Gould; Sec. & Treas., J. W . Boot.— (V. 92, p. 1034.)

WEST JERSEY & SEA SHORE RR.— (See Map Pennsylvania IIR .)—  
Owns all the lines on the Pennsylyanla system in Southern New Jersey, 
Including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, Ac., total, 321 miles. V. 62, p. 366. 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles. Is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
R R . and option to purchase control May 1 1913 to May 1 1918. V. 85, 
p. 162: V. 86, p. 1220. Penn. RR. Jan. 1 1912 owned $4,969,150 stock.

D IV ID E N D S.— Common Sept. 1896 to March 1905, lncl., 5 %  yearly; 
then to ’07, incl., 6 %  y ’ly;'08, 4 % ; ’09, 4 ' 4 % ;  TO and ’ l l ,  5 %  (A.-O .) 
1912. Apr., 2 <A%.

B ON DS.— First consol, mtge. Is for $7,000,000; $90,000 reserved for prior 
lien bonds when due; $999,000 sold to retire C. & A . bonds due July 1 
1911. V. 62, p. 1179; V. 84, p. 160; V . 89, p. 995; V . 92, p. 1702.

E A R N IN G S.— 4 m os., (1912................. Gross, $1,580,146; def, $72,607
Jan. 1 to Apr. 30. 11911................. Gross, 1,514,026; net, 68,159

R E P O R T.— Report for 1911 was In V. 94. p. 1050, showing: Gross, $6,
247.667; net, $l,0o7 ,640 : other Income. S101,777; charges, $449,482; dlvs. at 
4 %  on common (and 6 %  on special guar.) call for $488,320; bal., sur., 
$221,615, transferred to reserve for additions and betterments.— (V. 92, 
p. 1702; V. 94, p. 828, 1050.)

W EST SHORE RR.—  (See Maps N. Y . Central & Hudson River.)— Wec- 
hawken, N. J., opposite N. Y . City, to Buffalo, N. Y ., with branches, 
436 miles; Syr. Ont. & N . Y . R R . (owned), Syracuse to Earlvlllc, 43 m. 
Between Utica and Syracuse is being equipped electrically. V. 92, p. 957.

LE ASE.— Leased In 1885 for 475 years to the New York Central & 
Hudson River and all earnings, &c., included in that company’s report. 
The $10,000,000 of stock Is owned by the New York Central Company.

BONDS.— The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V . 42, p. 176. Notes payable to 
N . Y . Cent. & II. R . R R . Dec. 31 1911, $10,447,494.— (V. 94, p. 913.)

WEST VIRGINIA MIDLAND RR.— (V. 93, p. 1192.)
WEST VIRGINIA & PITTSBURGH RR.— (See Map Halt. & Ohio.)—  

Clarksburg, W . Va., to Richwood, W . Va., 120 miles, with branch, 6 miles, 
also from Weston, via Buckannon to Pickens, 50 miles; total, 176 miles. 
Leased to Baltimore & Ohio for 999 years from Sept. 1 1899, per plan In 
V. 67, p. 1310, for 4 %  on the mtge., all except $10,000 bonds being stamped 
with agreement reducing the Interest from 5 to 4 % ; option to retire bonds at 
par expired Sept. 1 1904; V. 69, p. 439, 646. Com., $2,500,000, and pref., 
$900,000, all deposited by B. & O. under its own Pitts. L. E. & \V. Va. 
System mtge. Mtge. covers road and equip, and 134.842 acres of timber, 
coal and mineral lands In West Virginia.— (V. 71, p. 810.)

WESTERN (THE) RY. OF ALABAMA.— Selma to West Point, 132 m. 
Georgia R R . and Cent, of Georgia each own half the $3,000,000 stock.

D IV ID S.—  / ’94-’96. ’97. ’98. ’99. ’00. ’01. ’02 -’06. ’07 -T 1 . 1912.
Percent ---------- 1 2 y ’ly 3 0 5 4 2 4 y ’ly 5 y ’ly Jan ..2 'A

For year ending June 30 1911, gross, $1,293,271; net, after taxes, $221,
139; other income, $37,851; charges, &c., $85,834; dlvs., $150,000.— (V.82, 
p. 336.)

WESTERN MARYL AND R Y.— (See M ap.)—
Lines Owned— (389.51 m.) Miles, j Lines Leased-

Maryland division, Balto., via 
Hagerstown and Wmsport. to
Cumberland, Md_____________ 171.0

W est Va. dlv., Maryland to Bel- 
ington and Durbin, W . Va., 
with branches-________________218.5

-(150.8 m.) Miles.
Balt. & Cumb. Val. (3 cos.)___*34.1
Balt. & Harrisburg (3 cos.)___97.6
Washington & Franklin________*19.1
Trackage in Baltimore................. 2.7

(•See this Co.)
Total July 1 1911(also 44.51 m .2d and 220.92 m. side, &c., track )..543 .0

Through West Va. Cent. & Pitts., and acquired 135,000 acres of b /tu  
mlnous coal lands, 23 mining plants, 823 coke ovens, &c.

In 1907 acquired stock of George’s Creek & Cumberland, Cumberland to 
New Detmold, M d., 21 miles, with 4 branches; total, 33 miles (V. 88, p. 
1003: V . 90, p. 772.)

The 87-mlle connecting line (of which 18)4 under charter of Georges Creek 
, Cumberland and 68)$ under that of Connellsville & State Line RR.) with 

trio Pitts. <& Lake Erie, with which a 99-year traffic agreement was made 
from a point 2 miles west of Cumberland, Md., to Connellsville, Pa., was
^ e9 2 ? p UY 7 0 2 r v 2 9 4 V p 9 7’0 ^ ' 238> 850 ' 1297 ’ 1304: V ’ 92• P- l2 ° -  324;

O R G A N IZA TIO N .— Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the Western Maryland Railroad, foreclosed Nov. 19 1909, 
subject to first mortgage of 1902. V . 89, p. 1484, 1142, 1349.

I he holders of the $10,000,000 old gen. lien bonds received par for princi
pal in the new pref. stock and $8.36 In new com. stock for overdue coupons.

S.T ? C. ? ~ Pl'ef-J,st,ock> non-cum. 4 % , $10,000,000, all outstanding, is 
pref. both as to dividends and In liquidation anil convertible at option of 
holder into com. stock at par and re-issuable as suoh without Increasing the 
aggregate amount of stock, and redeemable at company’s option at par. 
Com stock auth., $50,000,000; outstanding, $40,429,230, incl. $25,469,670  
which was underwritten and offered to stockholders pro rata at 50. payable 
10%  each April 5 and Oct. 1 1910, April 1 and Oct. 1 1911 and April 1 1912, 
or optionally In full at any time, the proceeds of the stock being used to con
struct the 87-mlle road from a point 2 miles west of Cumberland, M d., to 
Connellsville, Pa. V. 90, p. 850, 628, 448: V. 91, p. 338.

D IV ID E N D S.— 1st quar. dlv. on pref., 1 % , paid Apr. 20 1910; July, 1 % ;  
O ct.. 1 % ; 1911, 4 %  (Q .-J .): 1912, Jan., 1 % ; £ p r ., 1% .

BONDS.— The 1st M. is a direct 1st lien on 329 miles, a direct 2nd 
lien on 61 m. add’l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under
lying bonds, making a total of 522 miles covered; also covers coal and coke 
properties. V. 75, p. 550, 850; V. 79, p. 1024: see V . 79, p. 2692. and 
V. 81. p. 266; V. 80, p. 473, 1914; V. 81, p. 614; V. 83, p. 273; V . 89 
p. 666; V. 92, p. 120, 1437, 1567; V. 93, p. 1465.

The secured notes of 1912 ($10,000,000 authorized Issue), of which $9 ,
000,000 have been subscribed, are secured by the free assets. Including the 
entire stock of the George’s Creek & Cumberland R R . and the Connellsville 
& State Line R y ., which own the unencumbered line between Cumberland, 
M d., and Connellsville, Pa.. 87 miles. V . 93, p. 1790; V. 94, p. 1697.

R AILR O AD  E A R N IN G S J1911-12 ..G ross, $6,021,973; net, $1,926,342  
10 m os., July 1 to April 3 0 .\ 1910-11 ..G ross, 5 ,986,637; net, 2,116,156

R EP O R T.— Report for year ending June 30 1911 In V . 93, p. 1381.
--------New Company----------------- Old Company--------

Years ending June 30. 1911. 1910. 1910. 1909.
Gross earnings.................... $7,200,934 $7,081,057 $5,952,696 $5,648,278
£Ft,iaft(;r tax<;s ) ---------- $2,521,282 $2,764,261 $2,044,514 $1,862,592
Dividends received.............. 307,133 545,813 558,146 623,565
Other income......................  261,301 83.002 17,079 23,779

Total net Income____
Interest on bonds____ .
Rentals leased lines .
Other interest _________
Other deductions

$3,089,716 $3,393,076 $2,619,739 $2,509,936
$2,043,220 $2,043,220 $2,043,220 $2,264,893

197,016 202,402 202,862 171,972
85,597 121,402 335,799

19,983 73,128 129,092 79,145
1 (4)400,000 (2)200,000
i 140,922 128,564 98,172 18,116Additions & betterments

Baance, sur. or def.sur.$219,414 sur.$660.165 sur.$24,991def.$359,990
Pres., Alexander Robertson.—  (V. 94, p. 209, 700, 1697.)
WESTERN NEW  YORK & PENNSYLVANIA R Y .— (See Map Pennsyl

vania R R .)— Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 136 miles; OH City to Olean, 110 miles; Stoneboro to Mahonlng- 
town, 37 miles; branches, Including proprietary lines, 198 miles; total owned, 
597 miles; trackage, 53 miles; total, 650 miles.

O R G A N IZA TIO N .— Reorganization Mch. 18 1895 (per plan In "Sup
plement” of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895.

In 1900 the Penn. R R . purchased $19,402,686 of the $20,000,000 stock at 
$9 per share (par $50), $9,165,000 Inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V . 75, p. 1255.

BONDS.— Abstract of 1st M. in V . 47. p. 109. Dec. 31 1911, $395,000 
Income bonds were In the treasury. Mortgages and ground rents, $562,428; 
equipment trusts Dec. 31 1911, $370,523; obligations for adv., $7,253,824.

AN N U A L R EP O R T.— Report for 1911 was In V. 94, p. 1504;
Years ending Dec. 31—  1911. 1910. 1909.

Gross earnings.................................................$7,869,966 $8,458,269 $7,794,613
Net earnings after taxes........................... $624,977 $572,606 $1,005,908
Interest on first mortgage.........................  499,500 499,500 499,500
Interest on gen. mtge. (see a b o v e ).. .  400,000 400,000 400,000
Other Interest and hire of equipm ent.. 813,177 788,386 710,046
Rents and extraordinary.......................   200,976 596,864 92,399

Balance, deficit....... ..................................$1,288,676 $1,712,144 $696,037
— (V. 92, p. 957, 1376, 1431; V. 93, p. 732, 1022. 1106; V. 94, p. 1318,1504.)

W ESTERN PACIFIC R Y.— (See Map Denver RioOramle.)— Owns San
Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Orovllle, Cal., and crossing the Sierra Nevada 
Mtns. at maximum grade of 1% (V. 86, p. 1224; V. 88, p. 565; V . 91, 
p. 523, 590.) Connects at Salt Lake City with Denver & Rio Grande R R ., 
which controls through stock ownership. Formally turned over to operat
ing department on July 1 1911, although freight and passsengcr traffic was 
handled Intermittently for some time prior to that date.

CAPITAL STO C K .— Auth. and outstanding, $75,000,000, of which 
$50,000,000 Is owned by.Denver &.Rlo Grande RR. Co. Shares $100.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

Western N Y & Penn— 1st M ($10,000,000) g --B a .c»
General mortgage $10,000,000 gold................... Un.c*
Income bonds $10,000,000 gold n o n -cu m ...F P .c*  

Western Pac— 1st M $50,000,000 g red 105-E q.c*Ar*
Second mtge $25,000,000 gold s f redeem par____ Ce

Wheeling & Lake Erie------- Common stock.............
First preferred 4% non-cumulative..... ..........................
Second preferred 4 %  non-cumulatlve...............
Receiver’s certificates............... .......
Receiver’s certificates extended In 1911 and 1912' 

do do extended In 1911 and 1912-
do do extended In 1911 and 1912-
do do $188,500 extended 1912_____

First mortgage Lake Erie Division gold_____ Ba.c*
First M Wheeling Dlv $ & £  (2d on 187 m) g -.C e .c*  
Exten and improv’t mtge ($1,900,000) gold-.Ce.c*
First consol mortgage gold $15,000 ,000....... -Ba.c*
General mortgage $35,000,000 gold________Ce.c*Ar
Notes gold secured by $12,000,000 4 s . ......................N
Car trusts June 30 191 i payable semi-annually____
Equipment bonds $2,500,000 gold s f (see text) --B a
Equipment trust notes gold................................................

Wheeling Term— 1st M $2,000,000 g s f guar p A l.cA r  
White & Black River Valley— 1st M g Int guar —  F.c*
White Pass & Yukon— Stock £1 ,7 0 0 ,0 0 0 .........................

Cons first mtge debenture stock redeem after 1920- 
Mortgage debentures (navigation bonds) redeem 105 

Wichita Falls & Northw— 1st M g red 105--F C .xcA r  
Pan Handle Dlv first coll lien tr M gold s f - . -F C .c
First mortgage notes redeemable at 103 ............... - - -
First A ref M $10,000,000 gold red 105____ Usm.c*

Wichita Fails & So— 1st M $780,000 g gu pAl s f.FC.c*

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

600 1887 $1,000
600 1895 1,000

1895 1,000
927 1903 100 Ac

1908 1,000
100
100
100

1908
1908
1909
1909
1910

187 1886 1,000
50 1888 1,000

260 1889 1,000
451 1899 1,000

1905 1,000
. . . 1905

1902 1,000
1904 1,000

10 1900 1.000
62 1900 1,000

£10
110 1900 £10 Ac

1901 £100
154 1909 1,000
57 1910 1,000
17 1910 1,000

378 1911 1,000
52 1908 1,000

A m o u n t
O u ts t a n d in g

$9,990,000
10,000.000
10,000,000
49.925.000
25.000. 000
20.000. 000

4,986,900
11,993,500

107,350
234.000

1.859.000
1.622.000  

188,500
2,000,000

894.000
409.000

11.697.000  
See text 
8,000,000

43,000
1.548.000

252.000
1.566.000

600.000  
£1,375,000

£746.702
£255,500
2.300.000

900.000
220.000

3,000,000
780,000

R a t e
%

5 g

V
t l

6

6 • 
6 
6

5 K
5 «

I
f 8
5 g 
414 g
t e5 g 

See text
5
6

6 e

SI

W h e n
P a y a b l e

J & J 
A & O 

Nov 1 
M A S  
J & J

A & O 
J & J 
F A A  
M A S 
F & A  
F & A

J & J 
Various

F A 
J &

A O 
& J 
A J

L a s t  D iv id e n d  
a n d  M a t u r i t y

Jan 1 1937 
Apr 11943  
Apr 1 1943 
Sept 1 1933 
July 1 1952

Nov 1 1912 
Nov 1 1912 
Nov 1 1912 
Nov 1 1912 
Nov 1 1912 
Oct 1 1926 
July 1 1928 
Feb 1 1930 
Sept 1 1949 
Aug 1 1955 
Aug 11908  
To Nov 1914 
Jan 1 1922 
To Dec 1914 
Aug 11940  
June 30 1980 
Jan 16 1912 1%  
Dec 31 1930 
Jan 1 1930 
Jan 1 1939 
Jan 1 1925 
Oct 1 1912 
Jan 1 1940 
Jan 1 1938

P la c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e .

New York Trust Co, N Y 
do do

Fidelity Tr— when earn 
New York and San Fran 
All owned by D & R G

Bankers Trust Co, N Y  
Central Trust Co, N Y  

do do
Bankers Trust Co, N Y

See text 
Various
Jan ’ 12 coup paid wh due 
Various
Office, Pittsburgh 
First National Bank, N Y  
Office 7 Moorgate St,Lon  

do do
Glyn, M, C & Co, London 
Eqult Tr Co, N Y & Chic 
New York and Chicago 
Fidelity Trust Co, Mllw

Eqult Tr Co. N Y A Chic

FU N D E D  D E B T .— Outstanding July 1 1911, $75,000,000, viz.: (a) $50,
000,000 1st M. 5 %  bonds, guaranteed as to Interest and sinking fund ($50,
000 annually for purchase of bonds at lowest price offered) by an agreement 
on part of D enver*Rio Grande R R . Co. to meet any deficiency In earnings 
to provide for same. (V. 88, p. 102, 1130.) (ft) $25,000,000 2d M. 5 %  
sinking fund gold bonds, sold to Denver & Rio Grande R R . Co. and by It 
deposited as collateral security under 1st and refunding mtge. (V .90 ,p .848).

E A R N IN G S.— For 10 mos. ending Apr. 30 1912, gross, $4,340,422; net, 
$800,204.

D IR E CTO R S.— George J. Gould, E. T . Jeffery, F . W . M. Cutcheon, 
Klngdon Gould, S. C. Matthews, New York; C. II. Schlacks, Charles M. 
Levey, Warren Olney Jr., Charles W . Slack, W . J. Shotwell, Charles Elsey, 
J. F. Evans, San Francisco, Cal. •

O FFIC ER S.— E. T . Jeffery, Pres., New York; C .H . Schlacks, 1st V .-P .; 
Charles M . Levey, 2d V .-P . & Gen. Mgr.; W . G. Bruen, Sec.; Charles Elsey, 
Treas., San. Fr., Cal. General office, Mills Bldg., San Fr.— V. 94, p. 913.

WHEELING & LAKE ERIE R R .-
Lines owned—  Miles.

Toledo, O ., to Martin’s Ferry____ 212
Cleveland to Zanesville, 0 ................ 144
Canton to Sherrodsvllle.......................45
Toledo Belt Line___________________ 5

Total July 30 1911................................

(See Map of Wabash R R .)— Includes: 
Aliles.

Cleveland Belt____________________  6
Various branches ow ned-..................71
Branch oper., perp. lease__________21

................................................... - ..............508
H IST O R Y .— Organized In 1899, per plan In V .66 , p. 1142; V . 68, p. 830.
Owns majority of stock of the Pitts. Wheeling & Lake Erie Coal Co., 

leased In 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104; V. 89, 
p. 995. In April 1912 the lower Federal Court held the railroad liable for the 
payment of the $200,000 prior Hen bonds of the coal company due July 1 
1911. V . 94, p. 1060. Controls Sugar Creek & Northern (cut-off), Bolivar 
to Orrvllle, 22 miles. V . 89, p. 227.

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O ., and 
Salem to Washlngtonvllle, O ., 7 miles. Is owned, but operated separately. 
It has outstanding $150,000 5 %  bonds due July 1 1926, red. at 105, and 
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N . Y .,trust.

ST O C K .— Wabash-Plttsburgh Terminal R y . owns $11,870,000 common, 
$6,423,800 2d pref. and $847,500 1st pref. stock. V. 78, p. 2386, 2444.

R E C E IV E R SH IP .— On June 8 1908 receiver was appointed; William Mc
Kinley Duncan Is now receiver. V . 86, p. 1469; V . 94, p. 1697. Of the $4,
190,850 6 %  receiver’s certfs. Issued from July 1 1908 to July 1 1910, $490,
350 were sold between July 1 1908 and Mch. 1 1909 toprovlde for bond Inter
est and $224,000 for taxes. The remainder ($3,476,500) represents re
habilitation, new equipment, new shops at Brewsters and completion of 
S. C. & N . R R . All the certificates as extended matured May 1 1912, but 
have been extended 6 mos. at 5 % .  V . 94, p. 1058. In 1908 foreclosure was 
begun under general mtge. V . 90, p. 1536.

Committee for Minority Stockholders.— J. B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U. S. Mtge. & Tr. Co., N. Y .,  deposi
taries. V . 93, p. 1325, 1465.

Another Stockholders' Committee.— Joseph Ramsey Jr. and Ralph E. Sla- 
vens, N . Y .;  J. & J. Taussig and Werner & Dleckman, St. Louis, Mo. 
V.193, p. 1602.

Committee for Equipment Bonds Due 1922.— F. J. LIsman, Chairman; 
W m . G. Edinburg, Sec.; Columbia Tr. Co., N . Y . ,  depos.; V . 87, p. 168.

B O N D S.— Mtge. of 1899, see application to list, V . 71, p. 34, 542; V . 72, 
p. 534, 628: V . 74. p. 1040: V . 77, p. 2392.

Equipment bonds of 1902 may be purchased at not exceeding 105 and In
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125,000, $150,000 and $175,000  
yearly for each successive period of 4 years. V. 74, p. 578

The $8,000,000 notes of 1905, secured by pledge of $12,000,000 consol. 
4s, not being met at maturity on Aug. 1 1908, the Wabash R R . secured 
aEloan to pay the same. These notes are secured. V . 81, p. 669. 778:
V. 83, p. 1287; V . 87, p. 286, 348; V . 92, p. 264, 324.

LA TE ST EA R N IN G S.— (1 9 1 1 -1 2 .--Gross, $6,791,785; net, $2,203,628  
11 m os.. July 1 to May 3 1 .U 91 0 -1 1 ---G ro ss , 6,210,411; net, 1,831,908  
!• R E P O R T .— For year ending June 30 1911 In V . 93, p. 663. In 1910-11, 
of rev. freight, products of mines furnished 66 .61%  (bltum. coal, 4 5 .4 3 % ). 
Fiscal ■ Cross et (After Other Mtg.Bond Other Balance,
Year—  Earnings. Taxes). Income. Interest. Deduc. Surplus.
1910-11 .$6,800,707 $1,808,433 dr.$31,317 $633,030 $496,125 $647,961
1909-10. 6,950,437 1,912,878 32,297 633,030 773,694 537,451
1908-09 -  5,633,645 1,172,591 dr.25,685 321,110 798,364 27,432

Interest on bonds In 1910-11 and 1909-10 Includes Int. on consol. M. bonds 
forfentlre year, against 4 mos. only in 1908-09, Int. for remaining 8 mo . in 
latter year having been paid from proceeds of receiver’s ctfs. “ Other de
ductions In 1910-11 Include, In addition to Int. on equipment obligations, 
int. and discount, and rents for road and equipment, the following: Int. on 
receiver s ctfs., $250,112, and discount on receiver’s ctfs., $2,828.

O FFIC ER S.— Chairman of Board, Myron T . Herrick, Cleveland; Pres., 
Edwin Gould, New York; Sec. and Treas., H . B . Henson, New York.

D IR E CTO R S.— Myron T . Herrick, E . S. Cook, B . A . Worthington; 
H JP . McIntosh, E . W . Ogelbay, George S. Russell, Cleveland, O .; C. M. 
Spltzer, Toledo, O .; C. H . Doughtery, Canton, O .; W m . R . Nicholson and 
Clarence L. Harper, Philadelphia, Pa.; Charles C. Jackson, Boston, Mass.; 

ames C. Chaplin, Pittsburgh, Pa.; Richard Sutro, Harry Bronner and 
Frederick H . Eckcr, New York.— (V. 94, p. 1058 1509, 1697.)

WHEELING TERMINAL RY.— Owns a railway bridge at Wheeling,
W. V a ., and about 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal R y ., foreclosed In 1900. STOCK .— $2,000,000. all 
owned by Pennsylvania Company, which guarantees prln. and Int. of bonds 
of which $400,000 are reserved for add’ns and Improv’ ts; mtge. trustee. 
Commercial Tr. Co. of Phlla. Form of guaranty, V. 76, p. 655. Penn.

R R. on Jan. 1 1912 owned $1,263,000 bonds. Dlvs., 2 %  paid In 1906, 
1907 and 1911. Cal. year 1911, gross. $53,199; net, $3,008; other Income, 
$115,647; charges, $62,640; dlvs. (2 % ), $40,000; bal., sur., $16,015. 
Sec., S. B . Liggett.— (V. 76, p. 655.)
. W HITE  & BLACK RIVER VALLEY RR.— Brinkley to Jacksonport, 
Ark., 56 miles; Wlvllle, Ark., to Gregory, 6 m .; total. 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf R R . for guar
anty of Int., endorsed on bonds. Stock auth., $1,875,000; paid In, $323,
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut off 
for the first 10 years and $200,000 are reserved for extension to Batcsvllle. 
— (V. 72, p. 189; V . 90, p. 504.)

W HITE PASS & YUKON RY.— Owns a narrow-gauge line 110 miles In 
length, extending from Skaguay, Alaska, to White Horse. (V . 69, p. 335: 
V . 67, p. 1162, 1138); also operates steamers between White Horse and 
Dawson City and Caribou and Atlln. V . 73, p. 443; V. 75. p. 1300. White 
Horse copper mines branch, 16 m ., building.. 11 m . completed N ov. 1910.

SE CU R ITIES.— Of the stock, £255,555 Is reserved to retire a like 
amount of debentures. V . 72, p. 582; V. 74, p. 479. British Yukon R y ., 
see V . 86, p. 1099, 1466: V . 88. p. 687.

D IV ID ’S.—  11901. 1 9 0 3 .’04. 1905. 1 9 0 6 -0 8 .’0 9 . ’ 10. 1911. 1912.
C ash.......... _ .%  10 2H  5 3)4  5 yearly 3 2 Jan.,1 Jan., 1
S to c k .............%  J 25 .........................................................................................................

In 1911, Jan.. 1 % ; July, none.
For year ending June 30 1911, total Income, £94,455 ; charges, £61,085 ; 

net profit, £33,370 : deb. stock, &c., sink, fds., £18,742 ; dlvs., £13,750 ; 
bal., sur., £878 Total profit and loss surplus Deo. 31 1911, £8 ,835.

Pres, of the local (subsidiary) cos., O. L. DIckeson, Macklnnon Bldg., 
Vancouver, B. C.. Canada; Sec., F. C. Elliott.— (V. 94, p. 69.)

JP. WICHITA FALLS?* NORTH WESTERNER Y.— Company owns from 
Henrietta, Tex., to Hammon, Okla., 171 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m . This Includes the Wichita Falls R y., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated 
by Mo. Kan. & Texas R y. under contract extending to Jan. 1 1930, pro
viding for division of rates. The extension from Altus, Okla., to Welling
ton, Tex., 57 miles, under the charters of the Altus Wichita Falls & Hollis 
R y. and Wichita Falls & Wellington R y., was completed Sept. 1910— see 
BONDS below. Extension of main line from Hammon, northeasterly to 
Forgan, 150 miles, to be completed about July 1 1912. The Wichita Falls & 
Southern R y., also controlled by the Missouri Kansas & Texas (see below), 
completed from Wichita Falls to Newcastle, 52 miles, In Sept. 1908.

The line from Wichita Falls, Tex., north to Hammon, Okla., will be 
extended to Liberal, Kan. (of which 19 m . from Hammon to Leedy were 
opened In Dec. 1911), and eventually to Denver, Col.; the one from Altus, 
Okla., to Wellington will be continued to Dalhart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita Falls south to Newcastle will be 
extended to Morgan, on the M. K . & T . V . 93, p. 1261.

STOCK.— $2,000,000, all owned by the Mo. Kan. & Texas, par $100.
BONDS, Ac.— The 1st 5s of 1909 ($2,300,000) all Issued) aro secured oe 

154 miles by direct 1st lien or deposit of securities; sink. fd. of 1%  payable 
seml-ann. V. 88, p. 1439. The Panhandle Dlv. coll. tr. 5s of ’ 10 aro 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by companies com
prising the division, and further by a lien on the main line from Henrietta 
Tex., to Elk City, Okla., 154 miles, subject to the $2,300,000 outstanding 
bonds. V . 90, p. 700. W lch. F. & So. bonds ($780,000 outstanding) 
guar. p. & 1. by Wlch. Falls Ry. and W . F. A N. W . V. 88, p. 687,884,946.

The $220,000 1st M. 6%  notes of 1910 aro secured by a closed first M. on 
extension from Elk City to Hammon, Okla., 17 miles. V. 91, p. 1329.

Of the 1st and refunding gold 5s ($10,000,000 auth. Issue). $3,000,000  
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $.1,630,000 for 
new construction, Improvements, equipment, Ac. Of the last-named 
amount not more than $1,190,000 may be used to Improve the existing 
mileage (228) nor $750,000 the 150 under construction. V . 93, p. 873.

LATEST E A R N IN G S.— (1911-12...........Gross, $746,312; net, $195,742
10 mos., July 1 to April 30. \ 1910-11...........Gross, 781,224; net, 374.950

REPOR T for year ending Juno 30 1910 In V . 91, p. 1707. For year ending 
June 30 1911 (182 aver, miles), gross. $892,923; net after taxes, $350,580: 
other Income, $120,016; charges, $219,288; bal., sur., $251,308. In 1909
10, gross, $592,421; net, $353,952. Pres,. Joseph A . Kemp; Vlcc-Pres., 
Gen. Man. and Purch. Agent, Frank Kell; Sec., Wiley Blair; Treas., W . S. 
Hald, Wichita Falls, Tex.; Aud., T . S. F o rd — (V. 93, p. 873, 1106, 1261.)

WICHITA KINSLEY SCOTT & DENVER AIR LINE R R — V. 94, p. 125.
WICHITA UNION TERMINAL R Y — Owns railway terminals at Wich

ita, K an., Including a passenger station with elevated track approaches of 
about 2 miles, Including a 4-track main line, to bo used by the Atchison 
Chic. R . I. A Pac., St. Louis A San Francisco and Kan. City Mex. A Orient’. 
These 4 roads own the stock and guarantee Jointly and severally the $2,
500,000 30-year 4 )4 %  gold bonds which were sold In 1911. V. 93, p. 6674

WILKES-BARRE & SCRANTON RY.— (See Map Reading System.)—  
Owns from Scranton to Mlnooka Jet., Pa.,4.37 m ., of which 1 a  miles 
double track. Leased from May 1 1888 to Lehigh Coal A Nav. Co. (which 
holds all the stock) during corporate existence, less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N . J. at 6 %  on cost of 
road (1.141,676) and taxes.

W ILLIAM ’S VALLEY RR.— Brookslde to Lykcns, Pa., 11.04 miles, 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. V. 84, p. 933. For year 1909
10, gross, $32,807; net Income, $11,590; charges, $9,348: Improvements, 
$2,701; bal., def., $459.— (V. 84, p. 933.)
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Miles
Road

Date
Bonds

Par
Value

1911 $1,000
4.37 50
4.37 1888 1,000

11 1903 500
47 1901 1.000

1907 100 Ac
Line RR.

88 1887 500
88 1892 1,000

1.03 1890 1,000
89 1910 1,000 Ac

100
All 1899 1,000

33 1901 1,000
160 1906 1,000
122 1885 1,000

1909 $ A £
. . . 1902

136 1895 1,000
1905 1,000

277 1900 1,000
1907 1.000

104 1907 1,000

78 1900 1,000

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$2,500,000 4)4  g M A N Nov 1 1941
500,000 5 Dec 31 Dec 31 1911 5 %
500,000 4M  g M A N May 1 1938
120,000 5 J A D Dec 1 1923
545,000 414 g J A J July 1 1931
525,000 5 g J A J July 1 1937

354,000 5 J A D Dec 1 1927
462.000 5 g 3uar Aug 1 1932

61,500 5 J A J Owned by Phlla

384,000 5 g M A S Sept 1 1915
5,000,000 4 g J A J July 1 1960

11,267.200 See text See text Apr 1 1912 2%
23,742,000 4 g J A J July 1 1949

394,000 4 g M A N May 1 1951
7,500,000 4 g M A N May 1 1936

776,000 6 M A S Mch 1 1916
6,000,000 4 g A A O Apr 1 1959

55,000 5 g J A J July 1 1912
1,479,399 4 A 414 Various To July 27 1916
1.305.585 5 g J A .T Jan 1 1945

V 81 ,p 1842 4 g F A A Feb 1 1955
6,232,000 4 g A A () Oct 1 1950

See text 5 g J A J July 1 1932

200,000 5 g J A J Jan 1 1958

3,000,000 5 g J A J Jan 1 1936

Places Where Interest and 
Dividends are Payable

Wich Un Term Ry— 1st M g gu red 108 J4 l>cg '21 - .Ce
Wilkes-Barre & Scranton— Stock 5 %  rental.................

First mortgage gold guar p A l by I. C A N Co..........
Williams Valley— First mtge $120,000 authorized------
Williamsport & Nor Br—  First M $750,000 g ---F P .o *  
Wiiliamsvillc (ircenvillc& StLouis— 1st M $8,125,OOOg 
Wilmington Columbia & Augusta— See Atlantic Coast 
Willmar & Sioux Falls— See Great Northern 
Wilmington & Northern— 1st M call in 1907 int guar 

Gen intge $1,000,000 gold p & I guar (end) - .-P c P .r
Debenture bond.................— ...............................................

Wilmington & Weldon— See Atlantic Coast Line RR  
Winona Bridge— First mtge gold s f redeem at 110 --F  
Winston-Salem Southbound— 1st M g g u --U s .x c*A r  
Wisconsin Cent Ry— Fret stk 4 %  n-c$ 12,500,000 auth

First general mortgage---------- ----------- - .................Us.c*
Marsh A S E Dlv 1st M gold subj to call at 105 --U s  
Sup & Dul Dlv A Term M $7,500,000 g (text) - Us.c* 
Chicago Wise A Minn flrst mtge gold assu m ed-..c*  
First and ref M gold $60,000,000 au th .-E m .xc* Ax
Equipment trusts gold _____________________ ______ Alp
Car trusts various dates June 30 1912............ •---------

Wisconsin & Michigan— First mtge gold---------------- M]
General mortgage gold (see te x t)..................................

W ise Minn & Pacific— First mtge (see text) g — Ba.c 
Wisconsin & Northern— 1st M $10,000,000 g —  Us.c* 
Worcester Nashua & Rochester— See Boston & Maine 
W rightsv & Tcnnille— 1st M s f g red 102)4 beg '12-c*  
Yosemitc Short Line Ry— See Sierra Ry of California 
Yosemite Valley— First mtge $3,000,000 gold s f_ -c *

W m  A  Read & Co, N Y  
437 Chestnut St, Phil 

do do
iu n ct City (Pa) Nat Bk 
Fidelity Trust Co. Phlla 
Bankers Tr Co, K  C, Mo

Reading Terminal, Phlla 
do do

dclphia A Reading Ry

226 W  Adams St.Chlcago 
United States Tr Co, N Y

New York 
Bank of Montreal

See text 
New York
J P Morgan A Co, N Y  
New York

Tennllle, Ga

Mech Trust Co, San Fran

W ILLIAM SPOR T & NORTH BRANCH R R .— Hall's to Satterfield. Pa., 
and branch, 47 miles; leases Eagle's Merc R R ., 10 miles; total, 57 miles.

Stock (authorized, $2,000,000), common, $923,950; preferred, $400,000; 
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new 
parties. V. 89, p. 780. The 4H s of 1901 cover the road and 3,000 acres 
of coal lands In Sullivan County, Pa.. $250,000 being reserved for extensions, 
V. 72, p. 990, 1280. Equipment trusts June 30 1910, $30,000; bills paya
ble, $19,597.

For year ending June 30 1910, gross, $140,408; net, $44,820; charges, 
$35,681; bul., sur., $9,139. Pres., S. D. Townsend, Ilughcsvllle, Pa.; 
Sec. and Trcas., F. W . Corcoran, N . Y .— (V. 89, p. 780.)

W ILL IA M SV IL LE GREENVILLE & ST. LOUIS R Y.— Wllllamsvllle to 
Cascader, M o., 35 miles. Incorp. Jan. 2o 1894 and on Mch. 1 1894 pur
chased the Wiiliamsvillc Greenville A Northeastern Ry.

Stock auth , $1,500,000; outstanding, $525,000. Bonds ($8,125,000  
auth. Issue), Bankers Trust Co., Kansas City, M o., trustee.

Year ending June 30 1910, gross, $65,917; net, $7,727: int., taxes, A c ., 
$29,079; balance, deficit, $21,352. President, C. W . Hays; Sec, and Trcas., 
Ohas. P. Scrogln. Office, Greenville, Mo.

W ILMINGTON & NORTHERN RR.— [See Maps Reading System.)—  
Owns Wilmington, Del., to Highs Jet., Pa., 71.86 miles; branches, 17.69 
miles; total owned, 89.55 m .; total track, 132.05 m . General mtge. bonds 
arc reserved to retire 1st mtge. at maturity. The Reading Co. owns prac
tically the entire Sl,5OO,O()0 capital stock, which Is deposited under Its 
coll, trust mtge. The road Is leased to the Phlla. & Read. R y. for 999 years 
from Feb. 1 1900 for Int. on bonds and 314%  dlv. on stock, payable quar. 
(Q .-F . 15).— (V . 80, p. 1858.)

W INONA BRIDGE R A IL W A Y .— Owns bridge between Winona. Minn., 
and Buiralo, WIs., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington ft Quincy and Green Bay ft Western, the former. 
It was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par, $100. Year end. June 30 1911, rentals, $27,806; Int. 
on bonds, $19,200; taxes, $2,001; bal., sur., $6,605.— (V . 77, p. 252.)

W INN IPEG  SALINA & GULF R Y.— Projected to extend from Winni
peg, Can., south to Aransas Pass, Tex., on the Gulf of Mexico, with branches 
from Oak. Neb., to Omaha, Neb.; Sallna, Kan., to Kansas City, M o., and 
Alva, Okla., to Raton, N. M. The section from Omaha, Neb., to Sallna, 
Kan., and from Kansas City, M o., to Itaton, N. M ., 1,080 miles, are to be 
built first, construction being begun, It Is stated, at Sallna In the spring of
1912. V. 94, p. 125. Incorporated In Kansas In 1909.

In May 1912 $29,997,000 bonds were stated to have been sold In London 
and Paris, $5,000,000 to be paid for quarterly, and arrangements made to 
sell $3,000,000 6 %  cum. pref. stock. V . 94, p. 1385. II. Leone Miller, 
Pres., Sallna, Kan.— (V. 94, p. 125. 1385.)

W  INSTON-SALEA1 SOUTHBOUND R Y.— Owns Winston-Salem, N . C. 
on Norfolk ft Western, to Wadesboro on Atlantic Coast Line R R ., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and. 
Jointly and severally, guarantee the $5,000,000 bonds, prln. ft Int. Sec 
form, V . 92, p. 396. From Dec. 15 1910 to June 30 1911, gross, $52,139; 
oper. def., $2,036; other Income, $1,865; Int., $83,889; other charges, $697; 
bal., def., $8 4 ,5 7 8 — (V. 92. p. 396, 1180.)

WISCONSIN CENTRAL R A IL W A Y .— SYSTEM  extends from Chicago, 
to Ashland, W Is., and Lake Superior Iron mines; also to St. Paul and Minne
apolis and to Superior and Duluth. By car ferry connects with the Pere 
Marquette and has a short lino to the East. V . 63, p. 117. System Includes

Lines owned—  Miles.
Marshfield to Nckoosa______  33
Other branches______________ 82
Trackage to Chlo., Minn., A c . .  15
Rugby to Milwaukee, Ac............  28

Lines owned—  Miles.
Chic, to Trout Brook Jet., W I s ..  452
Abbotsford to Ashland. W Is---133
Owen to Superior_____________ 153
Branch to Bessemer................. —  34
Stevens Point to Portage C ity .. 71 
Neetiah to Manitowoc____________ 371 Total June 30 1911____________ 1,038

Extension from Ladysmith to Superior, Included above, 115 miles, was 
opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910. 
V . 81. p. 1263; V . 82, p. 1324: V . 83. p. 986: V . 88, p. 102.

O R G A N IZA TIO N .— Successor July 1899 of Wisconsin Cent. Co., fore
closed per plan V. 68, p. 725; V . 69, p. 29, 133; V . 70. p. 434. In Jan. 1909 
Minn. St. Paul ft S . S. M. acquired 51%  of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1
1909, and most of the preferred stock exchanged for Minn. St. P. ft S. S. M .
leased line certificates, secured by deposit of Wise. Cent. pref. stock, on 
which 4 %  dlvs. are paid. V . 88, p. 159. 506, 626, 750. 1003, 1439;
V . 89, p. 780.

STOCK.— Stock, authorized, common $17,500,000; pref. 4 %  non. 
cum. $12,500,000. Outstanding, com. $10,146,767; pref., $11,267,105: 
par of shares. $100. After 4 %  dividends on both classes shall have been 
paid in any year both shall participate equally In any further dividends 
for such year. The preferred lias the right to elect a majority of the direc
tors on failure for two successive years to receive 4 %  per annum.

D IV ID E N D S.— First dlv. on pref.. 4 %  for the year, paid 1%  Deo. 23 
1908 and 1%  each on Mch. 11 and July 15 and Oct. 15 1909. On June 15
1910, 2 % ; Oct. 1, 2 % ; 1911. 4 % ; 1912. April, 2 % . V. 90, p. 1364.

BONDS.— The 1st gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway, terminals, equlpm’t and other property acquired there
by. and also by deposit of all securities owned or acquired under the plan. 
Of the generals, up to June 1911 $1,684,000 were purchased In the open mar
ket and canceled. V . 75, p. 734, 1204; V . 77, p. 1236; V . 86, p. 1591.

The Superior ft Duluth Division ft Term. 4s are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, WIs 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V . 82, p . 806, 930, 1103; V . 83, p. 986: V . 84. p. 1429; V . 
85, p. 532; V . 86, p. 1411; V . 88, p. 824. There are also $16,000 Dickinson 
equipment trust 6s duo $12,000 seml-ann. to April 1 1913.

The "flrst and ref.”  mtge. Is limited to $60,000,000, of which $30,459,000  
Is reserved to refund existing bonds and equipment obligations and the re
mainder for general purposes; $6,000,000 have been sold. V . 88, p. 687. 
824, 884; V . 89, p. 44, 1069; V . 94. p. 489.

E A R N IN G S.— 10 mos.,J 1911-12____Gross, $7,903,004; net. $2,106,973
July 1 to April 30. \ 1010-11____Gross, 7,442,248; net. 1,576,336

For half-year ending Dec. 31 1911, gross, £983 ,489; net, £315,817; other 
Income, def., £4,785; charges, £242,934; bal., sur., £68,098 .

R E P O R T.— Report for year ending June 30 1911 In V . 93, p . 792.
1910-11. 1909-10. 1908-09.

Oper ting revenue_____________________ $8,749,453 $8,861,831 $7,494,355
Operating income after taxes___________$1,807,558 $2,665,715 $2,054,333
Other Income___________________________  50,878 55,669 34,467

Total net Income......................................  $1,858,436 $2,721,385 $2,088,800
Interest, rentals, fee ..................................  2,089,715 1,884,240 1,640,757

Balance, surplus__________   dcf$231,279 $837,145 $448,043
Dividends on preferred........ ...............  $450,688 $650,187 $250,826

Dividends paid out of accumulated surplus, but substantially paid dur
ing respective years shown— see V . 93. p. 792.

DIR E CTOR S.— Edmund Pennington, A . II. Bright, W . L . Martin, J. S. 
Plllsbury, C. E . Wales and C. T . Jatlray, Minneapolis; Leroy W . Baldwin, 
New York; Sidney G. Courteen, Milwaukee, WIs.; M . H . Ballou, Menasha, 
W Is.; W m . Irvine, Chippewa Fails, W Is.; W . F. Fitch. Marquette, Mich. • •

OFFICER S.— Pres., Edmund Pennington, Minneapolis; V .-P ., A . H . 
Bright, Minneapolis; Comp., C. W . Gardner, Minneapolis; Auditor, Robert 
Toombs, Minneapolis; Treas., Chas. F . Clement, Minneapolis; Sec., G . W  
Webster. Minneapolis; Asst. Sec., J. A . Millington, Milwaukee.— (V . 89, 
p. 1069, 1143; V . 90, p. 504, 1364; V . 93, p. 1023; V . 94, p. 489, 1697.)

WISCONSIN & MICHIGAN RY.— Owns from Iron Mountain, Mich., to 
Peshtlgo Harbor, WIs., 75.79 miles; branches, 51.66 m .; trackage, 8 .50 m . 
In May 1904 logging railway Pembina. WIs., westerly 42 m .. was purchased. 
V. 78. p. 2013. In Mch. 1911 John Marseh of Iron Mountain, Mich., It was 
reported, acquired control. V . 92. p. 660. On Feb. 1 1912 S. N . Harri
son was appointed receiver. V . 94, p. 418. Stock, $951,500, auth. In 
June 1905, to be Increased to $5,000,000; par value $ 100. Current liabilities 
June 30 1910, $1,771,990. Last coupon on 1st mtge. bonds paid was that 
maturing July 1 1898. Of the bonds, $905,000 1st 5s and $150,000 4s were 
incl. In tne collateral turned over to the Chicago banks in Jan. 1910 on settle
ment of the Walsh notes. V . 90. p. 169. Year 1910-11, gross, $187,884; 
net, $15,592- oth. Inc., $9,240; Int., taxes, <5cc., $127,796; bal., def., $102.
964. V .-P .. Emil Marseh; Sec., John Marseh; Treas., Chas. A . Olln,
Chicago. Office, Peshtlgo, W Is.— (V. 92, p. 418; V . 94, p. 209, 418.)

WISCONSIN MINNESOTA & PACIFIC RR.— [See Map Chicago Great 
Western )— Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage, 
la .. 118.2 m .; branch to Clay Banks, 2.9 m .; Winona to Simpson, Minn., 
54.2 m .; Goodhue'to Belle Chester, 6 m .; total, 277 miles. Stock, $5,893.
400, all owned by the Chicago Great Western R R . (reorganized co.), which 
company operates the road as a part of Its system under an agreement dated 
April 30 1901 made with the old Ch. Gt. W . R y. and assumed by It, running 
for 1O0 years, providing that all net earnings above Interest on bonds shall 
go to the Great Western, to be held In trust for payment of future coupons. 
As of Juno 30 1909 there was a deficit of $61,598. V . 73, p. 566; V . 91, 
p. 1027.

R EP O R T.— For year end. June 30 1910, gross, $813,871; net, $41,242; 
bond int., $236,038; bal., def., $194,796. Total surplus June 30 1910, 
$166,804.— (V. 91, p. 1027.)

WISCONSIN & NORTHERN RR.— Projected from Menasha. W Is., north 
to Mass, Mich., 210 miles, with branch to Antlgo, W Is., 24 ml'es, of which 
Shawano to Van Ostrand, 38 miles, and Crandon to W . ft N . June., 6 miles, 
and Neoplt to Western Siding, 11 m ., were operated July 1910. Stock, 
$1.500.000; outstanding June 30 1911. SI 339.900: par $100. Bonds. $10.
000,000 auth.; none outstanding June 30 1911. Loans and bills pavable 
June 30 1911, $223,008. Year ending June 30 1911, gross, $75,305; net 
after taxes. $31,151; deductions, $4,692; bal., sur., $26,459. Pres., H . F. 
Whitcomb; Sec., C. H . Hartley. Office, Oshkosh. W Is.— (V. 87, p. 741.)

WORCESTER NASHUA & ROCHESTER RR.— See Boston ft Maine.

WRIGHTSVILLE & TENNILLE RR.— Tennllle, Ga.. to Hawklnsvllle. 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Incorporated In Georgia Dec. 1883. 
Stock, common, $530,000; pref., $70,000: par, $25. Central of Georgia 
owned June 30 1911 all pref. and $278,575 common. First mtge. to Citi
zens’ St Southern Bank, Savannah, for $250,000; $50,000 In treasury 
July 1911. V . 85, p. 285, 795, 1578; V . 92, p. 951. „ „ „

Dlvs., long 6 to 7%  yearly: 1904. 7 % ; 1905. 6 % : 1900. 11% : 19 0 7 .1 1 % ; 
1908 to 1911, 6%  (J. ft J .); Dec. 18 1911, 3 % ; July 1 1912, 3 % .

For year to June 30 1911, gross, $327,112; net, $100,932; other Income. 
$1,584; int., taxes, Ac., $35,009; dlvs. (6 % ). $36,000; bal., sur., $31,507  
Pres., A . F. Daley. Tennllle.— (V. 92. p. 1034; V . 93, p. 941.)

YOSEMITE VALLEY RR.— Merced, Cal., to the Yosemite Nationa 
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand
ing: par, $100. 1st M. bonds ($3,000,000 auth.). V. 82, d . 511. 930; V . 84, 
p. 1553. 2d M. 5s. $2,000,000. held In treasury June 30 1910. For 1911 
(June 30 year), gross, $206,317; net. $89,689. In 1909-10. gross, $238,562; 
net. $122,410; Int., taxes, Ac.. $231,530; bal., def., $109,120. Pres.. 
Frank G. Drum; Seo., Julius H . Ellis. Office, 704 W est Coast Life Bldg., 
^an Francisco, Cal.— (V. 85, p. 655.)
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RAILROAD COMPANIES.
SUPPLEMENTARY— See also Tables 7 to 139. 

APALACHICOLA NORTHERN RR.— River Jet. to Apalachicola. Fla., 
79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m. V . 87. p. 935.

Stock, $3,000,000; par, 5100. Bonds, $2,000,000 1st 20-year gold 5s. 
Illinois State Trust Co., East St. Louis, trustee.

For year ending June 30 1911, gross, $184,003; net, $44,888; other Income, 
$4,019: rentals, $1,982; balance. $4(5,925, not deducting $100,000 bond Int. 
Pres., J. C. Van Riper; Sec., S. P. Douglas, St. Louis, Mo.— (V. 87, p. 935.)

ARIZONA EASTERN RR.— Owns Maricopa to Hassayampa, Ariz., about 
' 1 miles; Bowie to Globe, 125 m .; Cochise to Pearce, about 35 m .: Tempe to 
Mesa, 8 m .; total, 207 miles. In Dec. 1911 extensions were under construc
tion from Phoenix to Hassayampa, Ariz., 39 m .; VVInkelman to San Carlos, 
33 m ., and Hayden Jet. to VVInkelman, 4 m . A  consolidation Jan. 31 1910 
of lines in Arizona controlled by the Southern Pacific Co., including Gila 
Valley Globe & Northern, Ac. V . 90, p. 446. Stock authorized, $40,
000,000, of which $9,000,000 outstanding June 30 1911, all owned by 
Southern Pacific Co.; along with $3,673,000 of the $7,000,000 outstanding 
1st ref. 5s. Year ending June 30 1911 (349 aver, miles), gross, $1,670,349; 
net after taxes, $543,494; charges. $569,737: def., $26.243.— (V. 90, p.446.)

BURR’S FERRY BROWNDEL & CHESTER RY .— Owns from Rockland 
to Turpentine, Tex., 11 miles, opened about March 1907; extension under 
construction from Turpentine to Browndel, 19 miles. Stock auth., $1,000 
per mile; outstanding, $11,000. Bonds (Commonwealth Trust Co. of St. 
Louis, trustee) are limited to $30,000 per mile. V. 85, p. 1401, 1648. 
Year ending June 30 1911, gross, $51,783; net, $19,430. Pres., John H . 
Kirby, Houston, Tex.— (V. 85, p. 1401, 1648.)

CAIRO & NORFOLK RR.— Owns Wickllffe to VVlnford, K y ., 11 miles. 
Under construction In Sept. 1911 from WIcklitle to Murray, 60 miles. 
Incorp. In Kentucky Mch. 17 1908. Stock auth., $25,000 per mile; par 
$100; $1,500,000 subscribed for.

B ON DS.— The 1st 5s of 1908 ($12,500,000 auth. Issue) are subject to call 
on any lnt. date after May 1 1913 at 105. Interest payable In Chicago, 
Paris, London and Berlin. Denominations, $100 (500 fr.), $500 (£100) 
and $1,000. Chicago Savings Bank A Trust Co., trustee.

Pres., deceased: V .-P ., H . C. Neale; Treas., R . E . Lochrldge. Office,
Wickllffe, K y ., and 111 Broadway, N . Y .

CLARKSBURG NORTHERN RR.— Under construction from New Mar
tinsville, VV. Va., to Middlebourne, 13 miles, to be completed about Sept. 1 
1912, and extension under contract from Middlebourne to Shirley, 17 m.; 
further extensions projected either to Salem or Clarksburg or both. The 
bonds ($2,100,000 auth. Issue) are subject to call at 105 on and after Oct. 1 
1921; Union Trust A Deposit Co., Parkersburg, W . Va., trustee. V. 93, 
p. 1785. Pres., T . Moore Jackson, Clarksburg, VV. V a .—  (V. 93, p. 1785.)

COUNCIL CITY & SOLOMON RIVER RR.— Owns Dickson, Alaska, to 
Penelope Creek, 35 miles; extension proposed Penelope Creek to Candle, 
Seward Peninsular, 65 miles. Incorporated in New Jersey Mch. 27 1902. 
Foreclosure peddlng, sale to take place summer of 1912. In Oct. 1907 
Jerome D. Gcdncy of East Orange was appointed receiver. .Stock author
ized, $1,000,000; outstanding, $895,460. Bonds, Washington Trust Co., 
N . Y ., trustee, see table above. Office, 5 Nassau St., N . Y . C.

GREAT SOUTHERN RR.— Owns from The Dalles to Dufur, O re.,30m . 
Incorp. in Oregon June 2 1908. Stock, $100,000: par, $100. Bonds (Se
curity Savings & Trust Co., Portland, Ore., .trustee), $5,000,000 auth. issue: 
see table above. Year end. June 30 1911, gross, $61,527; net, $32,791; of he 
Income, $1,046; lnt., taxes, &c., $24,791; bal., sur., $9,046. Pres., John 
Heinrich; Sec., J. L. Meier: Treas., J. G. Heinrich. Office, The Dalles, Ore.

GROVETON LUFKIN & NORTHERN RY.— Owas Veltch to Valr, Tex. 
21.15 miles: trackage, Groveton to Veltch, 1.25 m ., and Valr to Lufkin, 
T ex., 13.6 m .; total, 36 miles. Incorporated In Tex. Aug. 17 1908 as 
Texas Northern Ity., name changed. Stock $50,000; par, $100. Bonds. 
$437,000; see table above (V . 90, p. 109). For year ending June 30 1910, 
gross, $59,344; net, $11,714; charges, $29,527: bal., def., $17,813. Pres.,
H . VV. Seaman, Chicago. Office, Groveton, Tex.—  (V. 90, p. 109.)

GULF & SABINE RIVER RR.— Stables to Anakoko, La., 9 miles. 
Woods to Nltram, La., 10.05 m .; Fullerton to Camp No. 4, 6.91 m .; branches 
and spurs, 7.82 m .; yard track, 3.43 m .; total, 37.21 m. Building towards 
Leesville. Incorporated In Louisiana Sept. 1 1906. Stock, $100,000, all 
Issued: par, $100. Frank Goepel, St. Louis. Is mortgage trustee (see table 
above). Year ending June 30 1911, gross, $148,227; net, $37,368; lnt., 
taxes, Ac., $24,016; bal., sur., $13,352. President, S. II. Fullerton. 
Office, Third National Bank Bldg., St. Louis, Mo.

ILLINOIS SOUTHERN RY. — Owns Salem, 111., to Bismarck, Mo. (In
cluding River Transfer, 'A mile), 122.36 m .; Missouri Jet., 111., to Chester,
111., 10.67 m .; branches, 2.83 m .; total owned, 135.36 m .; trackage. 2.81 m .; 
total, 138.17 m. Rcorg. of Centralia & Ches.RR., Ac. See V .94, p. 559. 

Stock, com., $4,000,000; 6 %  cum. pf., $1,000,000; par, $100. all out. 
The stockholders on Nov. 6 1911 authorized a new first mortgage to 

secure not exceeding $3,OOO,O0O bonds and an Issue of $1,380,000 Income 
bonds subordinate thereto; $1,380,000 of the new 1st M. bonds and the 
$1,380,000 Income bonds were Issued In exchange for the outstanding 
$4,600,000 1st M. bonds, and $250,000 to construct a new Inc Ine on the cast 
bank of the Mississippi River and for other purposes, the remainder being 
reserved for additions, Ac. V . 93. p. 589: V . 90, p. 167.

R E P O R T.— For 6 months ending Nov. 30 1911, gross, $266,226; net. 
$62,583; other Income, $6,943; lnt., taxes, Ac., $67,668; bal., sur., $1,858. 
Pres., E . K . Bolsot, Chicago; Sec., E. M. Tourtelot, Chicago; Treas.. M. D. 
Lawlor, Chicago: Aud., A . F . Williams, St. Louis. Office. 717 Locust St.. 
St. Louis, M o — (V. 93. p. 1323; V . 94, p. 559.)

INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.—
Lines of Railway Acquired (.Narrow, 3 -ft. Gauge) —  Miles.

Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 
City to the port of San Jose, on the Pacific Ocean (277 44 miles), 
with 60-mile branch from Sta. Maria to Mazetenango, the centre
of the collee district.......... .............. .....................................................................337 44

Mazetenango to port of Champerlco (42 m .) , on the Pacific Ocean, with
• 9-mlle branch to San Felipe................................................................. ..............5 1 M

Port of d'Ocos on the Pacific Ocean via Ayutla on the National Ry. of
Mexico to Vado Ancho In the Interior of Guatemala_________________23

Port of La Union on the Pacific In Salvador to San Miguel........ ..............42 M
Under Construction or About to Be Built—

Line to connect the main line at Las Cruces with the d’Ocos line at
Vado Ancho and thus with the National R y. of Mexico_____________ 42 X

Extension In Salvador from San Miguel to Usulutan................................40 Y\

Total built and building.............................................. ..................................... 537
It Is proposed eventually to connect the Guatemala lines with those in 

Salvador by a line from Zacapa via Santa Ana, San Salvador and San 
Vicente to Usulutan, with branch to Ahuaehahan, making a total of 805 
miles, serving the productive zone of Guatemala and Salvador States, pro 
duclng chiefly coffee, sugar, rubber, wood and bananas.

Incorporated In New Jersey June 8 1904 as Guatemala R y., name being 
changed In April 1912 and Guatemala Central R R. (V . 79, p. 902, 903) 
taken over. Has long concessions, that in Guatemala giving the Govern
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession In Salvador, the railways In 2007 are to be
come the property of the Govt, without Indemnity, with the right to pur
chase after June 1978 at a price to be fixed by arbitration. Subsidy in 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold per kilometer, payable monthly from certain im
port and export duties. Has traffic agreement with United Fruit Co. by 
which products of Fruit Company will be carried In territory served.

Stock authorized, as Increased from $7,500,000 In April 1912, $30,000,000  
common and $10,000,000 5 %  pref.; par $100.

BON DS.— The 60-year gold 5s of 1912 (£4,500,000 auth. issue, which 
may be Increased under certain conditions to £6,000,000) cover. It is stated, 
as a first lien, all property now or hereafter owned except 14214 miles of the 
existing line (formerly the Guatemala Central), which Is subject to $6,000,
000 bonds, viz., $2,500,000 old Guat. Cent, bonds and $3,500,000 Intern. 
R y. of Cent. Am . bonds covering the same as a secured lien. They will be 
redeemed at 10214 by an annual sink, fund beginning In 1922 equal to 14 
of 1 %  of the outstanding bonds after drawing by lot. If notjpurchasable at or 
below par, and may be called as a whole or In part at any time on 6 months’ 
notice at the same price. •

Of the proceeds of the present Issue (£1,000,000), £440,000 will be used 
to pay part of the purchase price of the railroads recently acquired, £300 ,
000 to build the 42-mlle line from Las Cruces to Vado Ancho (uniting the 
lines In Guatemala and giving the main system direct connection, via the 
Pan-AmerleanSRR., with the/’Natlonal R ys. of Mexico),^and,;thc balance

tojmeet the expense of building docks and terminals at Puerto Barrios, re
duce grade on the line at this port, and construct wharves at La Union, Ac.

Of the remainder (£3,500,000) of the auth. Issue, £1 ,234,600 Is reserved 
to take up the $6,000,000 underlying bonds and £2,265,400 to acquire, 
construct and equip lines to connect Zacapa, on the Guatemala R y. line, 
with the existing line of the company in Salvador; also other lines in Sal
vador. No further bonds may be Issued until the net receipts are twice the 
Interest on bonds. Including those proposed to be issued. V . 94, p. 1449.

The $3,500,000 bonds issued by the Intern. Rys. covering the former 
Guatemala Central as a second lien bear Interest at 2 %  the first year, 3 %  
the second year, 4 %  the third year and 5 %  thereafter.

Earnings of the Lines Now Owned, Years 1908-11; EstUnated 1912.
1908. 1909. 1910. 1911. Est. 1912.

Gross ................... ..$ 8 4 2 ,1 7 6  $1,034,063 $1,375,077 $1,942,452 $2,486,400
N e t .............................  150,676 280,541 485,578 947,753 1,243,200
Deduct Interest on the $6,000,000 underlying bonds............ .........  227,920

Balance for Interest (say $250,000) on the present issue------ ..$ 1 ,0 1 5 ,2 8 0
For the three months ending March 31 the gross earnings were $757,818 

in 1912, against $623,820 in 1911; net, $439,219. against $349,257.
D IR E C T O R S.— Minor C. Keith, New York, President, Vice-I’res. North

ern Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. Keith, 
New York, Vice-Pres.- Paul Dutasta, Paris; Emile l'rancqul, Brussels, Gen. 
Thomas II. Hubbard, New York; Kenneth K. .McLaren, Jersey City; 11. I. 
Miller, New York; Bradley VV. Palmer, Boston, director United Fruit Co. 
and National Rys. of Mexico; Francois Pietri, Paris; Andrew' W . Preston, 
Swampscott, Mass., Pres. United Fruit Co.; Sir William C. Van Horne,
K .C .M .G ., Montreal. N . Y . office, 17 Battery Place.—  (V. 94, p. 144').)

INTEROCEANIC R Y. OF M EXICO. LTD.— Vera Cruz to Mexico City, 
M ex., 342 miles; Los Rey*6 to Puente de Ixtla, 122 miles; Los Arcos to  
Cuautla, 102 m .; 3 branches, 30 m .; Mexican Eastern R y. (V. 73, p. 1263) 
14.) miles; leases Mex. Southern R y ., 302 miles (see below); total, 1,035 m . 
Concessions end Feb. 1982. after which road passes to State at a valuation.

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4 %  dlvs. and 
sinking fund on the £875,000 debenture stock and any further Issues up to 
£121,720, and dlvs. payable half-yearly on the £1,000,000 common »4ock 
ranging from 3 44% in 1910 to 5 44% In 1917 and 5 IS %  thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89. p. 225, 286, 1223. 1542.

Nat. Rys. of Mexico (which see) owns £1 ,038,450 of the 2d debentures, 
£1,255,330 ordinary and £244,800 pref. stock.

SE CU R ITIES.— In Oct. 1908 the holders of the £1,000,000 7 %  cum. 
pref. stock were allotted 140% In new first pref. and par in 2nd prvf. In 
discharge of dividends to June 30 1907. V. 87, p. 1160. Four per cent 
debenture stock, see V . 87, p. 1531. 1605.

D IV ID E N D S.— On first pref., 4 ) 4 % . 1908: 1909, 5 % ; 1910 and 1911, 
5 %  each (M. A N .). Dividend deferred In 1912, owing to disturbed politi
cal conditions, until accounts for year have been made up. V. 94, p. 1449. 
On 2d pref., 1%  1909; Nov. 1910, 4 % ; Nov. 1911, 4",',. V . 91, p. 1328.

EAR NIN GS.— 10 mos., /  1911-12____Gross, $7,256,705; net, $2,616,363
July 1 to Apr. 30. 11910-11------ Gross, 7,524,781: not, 2 ,788,406

REPORT for 1910-11 In V. 93, p. 1458.
Av.M iles. Gross. Net. Net in £ .

1910-11......................1,033 (Mex.) $8,864,282 (Mex. )$ 3 ,187,931 £320.821
1909-10____________ 878 (Mex.) 7,987.298 (Mex.) 2,944,113 300.911

Total net Income, £335,585; charges and int. on deb. stock, £190,934; 
dlv. on “ B " deb. stock (7 % ), $32,862; dlv. on pref. shares (5 % ), £70 ,000 ; 
dlv. on 2d pref. stock (4 % ), £40,000; half balance expense making M ex. 
Sou. lease, £9,458: def., £7 ,669 . N . Y . office. 60 Wall S t.(V . 9 4 ,p. 1449.)

K AN AW H A & W EST VIRGINIA RR.— To extend from Charleston. VV. 
Va., to Belva, on the Gauley River, 55 miles, of which 39 miles completed, 
balance under construction. Controlled by same Interests as Blue Creek 
Coal A Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County. Stock authorized, $5,000,000; outstanding, $1,028,000 June 30 
1910; par of shares, $100. Of the $5,000,000 authorized first 5s (Scran
ton Trust Co., trustee), $1,000,000 have been issued, remainder being Uni
ted to $25,000 per mile. The first $1,000,000 of the issue arc guar., prln. A 
Int., by Blue Creek Coal A Land Co. and are subject to call at 105 and Int. 
V. 83, p. 1524; V . 84, p .3 3 9 . Pres., Edward S. Jones; V .-P ., VV. A . Moc- 
Corkle; Treas., Thos. E . Jones; Sec., VVm. D. Boyer.—  (V . 84. p. 339.)

MEXICAN SOUTHERN R Y ., LTD.— Puebla to Oaxaca, M ex.. 228 miles; 
all narrow-gauge: branch, 31 m ., Tehuocan to Esperanza: Oaxaca to San 
Pablo, 16 m .; Oaxaca to Tlacolula, 20 m ., opened Jan. 1912; other, 7 m .; 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m ., standard 
gauge, and Oaxaca tram lines, 7 m ., narrow gauge.

O R G A N IZA TIO N .— Chartered In 1889. Concessions commuted by pay
ment In 1892 by Mex. Gov. of $8,000,000 6 %  50-ycar silver Mex. Gov. 
bonds, which were called and paid on May 31 1905. The road passes 
June 8 1990 to the State without payment, except for stations, rolling stock, 
Ac. V . 79, p. 2642. In 1896 reorganized per plan in V . 63, p. 229. 
Leased from Jan. 1 1910 to Interoceanic R y. of Mexico. See terms of lease 
In statement of that company.

SE CU R ITIES.— The 1st debenture stock was redeemed Feb. 1 1905 at 
110%  from proceeds of $8,000,000 Mexican sliver bonds, deposited under 
trust deed. V . 79, p. 2642: V'. SO, p. 222. Interest on 2d debentures (now 
1st) Is payable onlv out of profits on Feb. 1 and Aug. 1. On ordinary shares 
1 %  was paid tor year ending March 31 1897; year 1897-98, l 'A % : 1898-99, 
l h % ;  1899-1900, 2 % ; 1900-01, 2 44%: 1901-02. 214 % ; 1902-03 , 2 % : 9 
mos. ending Dec. 31 1903. 114% : 1904, 2 1 4 % ; 1905, 2 4 i% : 1906 to 1909 
3 %  yearly. Dlvs. under lease, 3 14% for 1910, 4 %  for 1 9 1 1 ,414%  for 1912. 
5 %  for 1913 to 1915. 514%  for 1916 and 1917 and 514%  thereafter.

EA R N IN G S.— For cal. year 1909, gross, £137,672; net receipts, £50 ,406 ; 
total net Income, £53,789 ; charges, £32.090 ; dividend (3 % ). £30.000 .

OFFICERS.— Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St., London, E . C.— (V . 79. p. 2642: V . SO, p. 222.)

M IDLAND PENNSYLVANIA RR.— Under construction from Mlllcrs- 
burg. Pa., to Ashland, 44 miles, single track, private right of way sufficient 
for double track when required. To be completed In summer of 1912. In
corp. In Penna. Feb. 17 1910. Stock authorized, $2,000,000. Bonds 
authorized, $2,000,000, to be Issued for the construction of 44 miles, the 
Lykens Valley Construction Co. to deposit $1,000,000 of the railroad stock 
In trust with the Commonwealth 'Title Insur. A Tr. Co. of Philadelphia, 
trustee, until the net earnings (after payment of the bond Interest) are twice 
the amount of the bond Interest and to guarantee the Interest until that 
time. Sinking fund payable annually after 1913 to purchase bonds at or 
below 115. V. 92. p. 527. Pres., Walter E . Harrington. Phlla., Pa.; 
See., John H. Williams, Pottsvllle, Pa.; Treas., S. F . Houston, Phlla.—  
(V. 91, p. 463, V . 92, p. 1032.)

MISSOURI AR K AN SAS & GULF R Y — Projected from Rolla, Mo., to 
Bakersfield. 125 miles, grading being In progress Dec. 1911 from Rolla to 
Willow Springs, 80 miles. Incorporated in Missouri Apr. 12 1911. Stock 
authorized, common, $800,000; pref., 6 %  cum ., $1,000,000; par, $100. 
Stock outstanding Jan. 1912, $214,400. Bonds are redeemable at 105 for 
5 years on and after Oct. 1 1916, thereafter at par. V . 93, p. 1786. Prcsl 
dent, Gilbert Lay; Sec., W . E . Fink.— (V. 93, p. 1788.)

MISSOURI & NORTH ARK AN SAS R R .— Joplin, M o., to Helena, A rk .. 
361 >4 miles, of which Neosho, M o., to Joplin, 19 miles, and Scllgman, A rk ., 
to Wayne, 9 miles, are trackage. V . 86, p. 168. Successor (per plan V . 82, 
p. 569, 1269; V . 83, p. 39) of St. Louis A North Arkansas, foreclosed.

On April 1 1912 W . S. Holt of Little Rock, Ark.; Geo. L. Sands of 
Eureka Springs and Jesse McDonald of St. Louis were appointed receivers. 
V. 94, p. 983.

In April 1912 $2,500,000 5 %  3-year receiver’s certlfs. secured by a first 
lien on the property were authorized for improvements and new equipment, 
red. 101 after 1 year; $1,250,000 sold. V . 94, p. 1186, 1384, 1566.

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an Issue of $11,500,000 50-year 4 %  gold bonds (St. Louis Union 
Trust Co., trustee). Issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5 %  gold notes of the Allegheny 
Improvement Co. V. 85, p. 99. Outstanding Juno 30 1911, $8,340,000  
eacn of stock and bonds. Car trusts June 30 1911, $50,894. The com
pany has no connection with the $900,000 John Scullln 6 %  collateral 
trust bonds due Oct. 1 1914 (a private obligation of Pres. Scullln) secured 
by $1,223,000 of the Allegheny Improvement Co. 5 %  coll, trust notes and 
$576,941 certificates of beneficial interest. V. 93, p. 1106. 1191.

For year ending June 30 1911 (365 aver, miles), gross, $884,729; net Inc., 
$78,768; taxes, rentals, Ac.. $109,951; bal., def., $31,183. In 1909-10. 
gross, $826,710; net, $8l,333 . For 10 mos. ending April 30 1912, gross, 
$781,851, agst. $749,083 In 1910-11; net, $25,576, agst. $72,332. Chair
man, I). R . Francis; Pres., John Scullln; V .-P ., Geo. L . Sands.—  (V. 94, p 
983, 1186, 1384 . 1566.)
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
MISCELLANEOUS COM PAN IES. 

[For abbreviations, <3fee., see notes on first page1

Adams E xpress— Stock— 120,000 sh— par not Axed, treated
Collateral trust mortgage gold------------------ ------------------------- Ha
Collateral trust distribution mortgage gold.........................- -S

Algoma Steel Corp— 1st & ret g gu p & } - - - - ............ .........Usm
Mlis-Chalmcrs -Common stock $25,000 ,000--------------------------

Pref (p & d) 7%  cum $25,000,000 (V 74. p 1144)....................
Bullock (The) Elec Mfg pret stk (p & d) 6 %  cum.
First M $15,000,000 gold s f red 110 begin 1016------ CC.xc*

New Securities to be Outstanding Under Reorganization PI
Pret stock (p & d) cum see text red 110....................................
Common stock . . . . . . . ..........  . . . . . . . . . . . . ............... ............

.Alabama Consol Ccal & Iron— Pret stock 7 %  cu m u lative ...
' Consol collat mtge $0,500,000 (Incl 51,250.000 canceled) g .
Amalgamated Copper— Stock $155,000,000----------------------------

Two-year 5 %  notes...............................................................................
American Agrictil Chemical Co— Stock common $50,000,000

Pret (p & d) 6%  cum $50,000,000.................................................
First mtge bonds conv $12,000,000 red 103-------C K .c ’ & r'

Date
Bonds

1898
1907
1912

1900 
an—

1904

ioii
1908

Par
Value

5100 
500 &c 
500 &c

100
100
100

1.000

100
1,000

100

100 
100 

1,000 &c

Amount
Outstanding

$12,000,000
12,000,000
24.000. 000
13.500.000
19.820.000
16.050.000

1.170.000
11.148.000

16.500.000
26.000. 000

1.250.000
2.084.000  

153,887,900
12.500.000  
18,330,900 
27,087,700
10.578.000

Rate
%

12 In ’ l l
4 g
4 g
5 g

See text 
6
5 g

See text 
5 g

See text 
5

See text 
6 in 1911 

5

When
Payable

Q—M 
M & S
r & n 
a  & o

Q— F 
r Q— J 
J & J

Q— M 
M A N  

Q— F 
A & O

Q— J 
Q—J 

A  & O

Last Dividend 
and Maturity

June 1 1912 
Mch 1 1948 
June 1 1947 
Apr 1 1942

53

Feb 1 1904 1 ! 
July 1912 1 'A 
July 1 1936

Sept 15 ’07 1 H 
May 1 1933 
May 27 ’ 12 15 
Apr 1 1913 
July 15’ 12, 1%  
July 15' 12, Iki 
Oct 1 192 8

Places Where Interest a n d  
Dividends are Payable

71 Broadway. New York 
Bankers Trust Co, N Y  
Standard Trust Co, N Y

71 Broadway New York 
Cincinnati, Ohio 

See text

Checks mailed
May 1912 coup not paid
Checks mailed

ftew York

ADAMS EXPRESS.— O R G A N IZA T IO N .— An unincorporated associa
tion formed In 1854, operating on about 37,000 miles ot railroad, lncl. N. Y . 
N . H . & II., Penn., Ches. & Ohio, Louis. & Nasliv., Ch. B. & Q ., &c. 
The Adams Express Bldg. Co., Incorporated In N . Y . Feb. 7 1912 with 
$1,000,000 authorized stock, has made 50-year 4 ViVa 1st and 6 %  2d mtges., 
due May l 1962, for $5,000,000 and $3,400,000. respectively,covering pro
posed new 32-story building; Standard Tr. Co., N. Y ., trustee. V .94 ,p .1251.

B O N D S.- -I n  1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior IndcmnlAcation ot shareholders from any 
loss by reason of personal liability) $12,000,000 of 4 %  bonds. These last 
were then distributed, $100 bonds per share. V . 66. p. 470; V . 85, p. 1647.

In 1907 treasury securities were pledged to secure 524,000,000 collateral 
trust distribution gold 4s. each shareholder receiving $200 bonds per share.

CASH D IVS. (since 1901)—  '02. ’03-07. ’08. ’09. ’ 10. ’ l l .  1912.
From express earnings____________ $4 4 y ’ly. $4 $4 $4 $4 $1. 5 1 , - 
Other earnings_____________________  4 4 y ’ly. 4 8 8 $8 $2, $ 2 , . .
Sale real estate (paid In M arch ).. . .  2 y ’ ly ............................................................

Total for year.......... ....................... $8 510 y ’ly. 58 $12 $12,$12 $ 3 ,$ 3 , - - , - .
For year ending June 30 1911, gross, 532.855,185; total net Income 

(Incl. $2,590,413 “ other,” ), $4,090,725; charges, $1,265,230; dividends, 
$1,211,280: sur., $1,614,209. Pres., W m . M. Barrett.— (V . 94, p. 561.)

A I ABAMA CONSOLIDATED COAL & IRON CO.— O R G AN IZA TIO N . 
— Incorp. In N. J. July 18 1899. V . 82. p. 391, 694; V . 90. p. 1 192.

In Oct. 1911 a committee (Cecil A . Grenfell, Chairman; Arthur M. W lck- 
wlre, Sec.; Bankers Trust Co., N . Y ., depositary) requested deposits of 
Alabama Consol. Coal & Iron Co. and Southern Iron & Steel Co. securities 
under plan outlined In V . 93, p. 1023, 1602. In June 1912, owing to diffi
culty in getting the plan underwritten, measures for ilnanclng the Alabama 
Consol, as a separate enterprise were under consideration, the May 1912 
coupon on the consols of 1904 being In default and the collateral for $300,
000 notes having been advertised for sale. V. 94, p. 1450, 1567.

On June 21 1912 Halsey M. Barrett of Newark, N. J., and Parry Coffin 
and Harrison S. Matthews ot Birmingham, Ala., were appointed receivers 
of Ala. Consol. Coal & Iron Co., current liabilities Apr. 31 1912 aggregating

^ R E P O R T .— Report of Alabama Consolidated Coal & Iron Co., see V . 93, 
p. 103: of Southern Iron & Steel Co., V . 94. p. 1053: as to latter, see V . 91, 
p. 657; V . 93, p. 1666: V. 90. p. 695; V. 86, p. 1288.

O FFICER S.— Pres., II. S. Matthews; Sec. and Treas., W m . It. Sheldon. 
New directors 1911, V. 90, p. 1241: V . 91, p. 1448: V. 92. r>. 464. 1638. 
Office. Birmingham, A la .: N. Y . office, 165 B’way.— (V. 94, p. 1567.) 

ALGOMA STEEL CORPORATION— See Lake Superior Corporation. 
ALLIS-CHALM ERS CO.— O R G A N IZA T IO N .— Incorporated In N. J. 

on Mav 7 1901 to manufa'-ture heavy engines, mining and other machinery, 
V. 72. p. 874, 937, 990; V. 82, p. 1440; V. 94, p. 913.

Owns com. stk. of Bullock Elec. Mtg. Co., the pref. stk. ($1,500,000 auth.) 
being guaranteed 6 %  dlvs., payable quar. V. 78, p. 1111. 2439: V. 80. 
p. 713: V . 81. p. 839. 1101, 1494; V . 82, p. 1440. Litigation, V. 82. p 453 

D E F A U LT— R E O R G A N IZA TIO N .— On Apr. 6 1912 Pres. D. W . Call 
and Otto II. Falk were appointed receivers. V . 94, p. 1058. Foreclosure 
suit begun May 1912. V. 94, p. 1509.

Reorganization Committee.— James N. Wallace, Chairman; Charles W . 
Cox, Alexander J. Hemphill, It. Walter Leigh, John H. McClement, W . 
Emlen Roosevelt and Fred. Vogel Jr., with Guthrie, Bangs & Van Slndcrcn, 
as Counsel and Franklin L. Babcock as Secretary, 54 Wall S t.; Central 
Trust Co.. N. Y ., depositary. V. 94, p. 913, 1121, 1189, 1251, 1318. The 
committee offered to purchase the defaulted Jan. 1912 coup, on deposited 
bonds.

Reorganization Plan.— The plan Issued by the above-named reorganiza
tion committee, dated Mch. 18 1912 (V. 94, p. 913) and declared operative 
on May 2 1912, provides that a new company shall be formed which shall 
be free of mortgage lien or Uxcd charges. An assessment which has been 
underwritten by a syndicate (James N . Wallace and Alexander J. Hemphill, 
managers) will provide $5,192,000 to cover reorganization expenses and 
supply working capital. All but $800,000 bonds and over 80%  of each 
class of stock deposited. V . 94, p. 1509.
Proposed Capitalization of Successor Corp'n— Total (All Stock) $42,500,000. 
Pref. 7 %  stock, pref. p. & d ., cum. from Jan. 1 1913 at 5 %  per 

annum; from Jan. 1 1915 at 6 % . and from Jan. 1 1917 at 7 % ,  
but to be entitled to 7 %  from beginning If earned and declared.
(If practicable, will have power to elect a majority of the direc
tors and Is to be redeemable at 110 and any accr. cum. dlvs.) .$16,500,000

Common stock-------------- ------------------------------- -----------------------------------  26,001).000
The new stocks will be held In a voting trust for 5 years, with 5 voting 

trustees, to be appointed by the reorganization committee.
No mortgage lien Is to be created so long as any of pref. stock remains 

outstanding, unless the holders of at least 80%  of such stock shall give 
their consent thereto, In writing or by vote at amcetlng specially called 
therefor, nor without the consent hi writing ot holdings of a like amount 
of voting trust certillcates for such stock.

Terms of Exchange (Stock Only on Payment of Assessment).
------------And will Receive in Exchange------------

Pays Assessm’t. Cash. New Pref. Stock. New Com. Stk.
$1,000 bo n d .. None -------$1,000-511,148,000 $350-53,901,800
Jan. '12 coup. None $25
Ea.$10() pf.stk .20% -$3,210,000 ------- $20-3,210,000 $90-14,445 ,000
Ea. $100 c o m .10% -5 1 ,98 2 ,0 00  ------- $10-1,982,000 $35-6,937,000
Surplus_______   160,000 716,200

Tot. auth. Issues.$5,192,000 $16,500,000 $26,000,000
Of the assessments 10% will be payable on deposit ot the cctrillcatcs for 

stock, and the balance (90% ) on or after Oct. 1 1912 on 30 days’ notice 
by the reorganization committee.

Annual Average Profit for 4 M Years to Dec. 31 1911, as per Plan.
Avge. profits after provision for pref. dlvs. ol Bullock El.M fg.C o .$1 ,224 ,ISO 
Deduct -Average-depreciation on buildings, plants, tools, & c_. 352,468

Avge. net, without allowance for lnt. and extraor. adjustments $871,712 
Economies, It Is expected, will save $400,000 to $500,000 per annum. 
BONDS.— In Dec. 1911 $13,573,000 of the bonds had been Issued, of 

which $136,000 purchased and canceled, and $1,489,000 were In treasury 
and $800,000 pledged as collateral for loans, leaving $11,148,000 out
standing. V. 93, p. 1727. See V. 82. p. 1440. 1198, and V. 83, p. 90. 157, 
437, 623; and application to list, V. 86, p. 1031.

R E P O R T.— Fiscal year to end Dec. 31. Report for year ending June 30 
1910 was given In V . 91, p. 1249, showing: Surplus over maintenance and 
deprec. and lnt., $495,732; profit & loss surp. June 30 1910. 51,017.161.

Directors.— E. D. Adams, Kemper K . Knapp. Frank O. Wetmore. Wm  
V. Kelley, W m . A . Read, Cornelius Vanderbilt, Chas. Allis, Stephen S 
Palmer, Max Pam, Walter H. Whiteside, D. W . Call, Henry Woodland, 
Chas. MacVeagh, Alexander F. Banks, David Van Alstyne and Herman W  
Falk. Pres., Delmcr W . Call; VIce-Pres. and Treas., Henry Woodland; 
VIce-Pres. and Sec., W . W . Nichols; Comp., W . A . Thompson. N. Y . 
office, 71 B ’way.— (V. 94, p. 1187, 1251, 1318, 1509, 1628.)

AM ALGAM ATED COPPER CO.— O R G A N IZA TIO N , &c.— Incorpo
rated on April 27 1899 In N. J. and purch. control of companies that were 
merged In 1910 In Anaconda Copper Mining Co. See below. In 1911 
purchased $1,080,800 Greene-Cananea Copper Co. stock. V . 94, p. 1564.

D IV ID E N D S.1'01. '02. '03. '04. ’05 . ’06. ’07. ’08 to 1911. 1912.
Per cent...............J7H 2 H  2 2 4 ^ 7  7 2 year'y. >5, 1,—

Noti-s.— In 1911 sold 512,500,000 5 %  2-year notes, dated April 1 1911, to 
absorb the United Metals Selling Co. (bai. sheet Dec. 31 1910. V . 92, p. 
1560), the assets of which, besides cash, accounts receivable, &c.. Include 
$4,300,000 International Smelting *  Refining Co. (see statement below) 
stock at par, dividends paid 8 %  yearly. The minority United Metals stock 
was offered $246 per share to June 1 1911. V . 92, p. 727, 799. Has con
tract with Inspiration Consolidated Copper Co., organized In Jan. 1912. 
V. 94, p. 120. On June 1 1910 gave 55,000,000 In payment of Clark proper
ties transferred to the Anaconda company, receiving 52,812,500 Anaconda 
s ock In return. V. 92. p. 1559. Smelter output 14 mos. ending Oct. 
1911, V . 93, p. 1261; V . 94, p. 418.

R EPO R T for year ending April 30 1912 was In V. 94, o. 1564. showing:
1911-12. 1910-11. 1909-10. 1908-09.

Net Income..........................  $6,647,006 $6,048,896 $5,963,968 $3,663,980
Dividends .............................  3,847,198 3,077,758 3,077,758 3,077,758
Rate of dividend............  (2 H % ) (2% ) (2% ) (2% )

Balance, surplus.......... $2,799,808 $2,971,138 $2,886,210 $586,222
Prev. sur. and reserve-. 18,452,393 15,481,255 12,595,045 12,008,823

Sur. & res’ve Apr. 30.521,252,201 $18,452,393 $15,481,255 $12,595,045 
O FFICER S.— Pres.. John D . Ryan; Sec. and Treas., A . II. Mc-lln. 

Directors: W m . Rockefeller, BenJ. B. Thayer, John D. Ryan, John Bush- 
ncll, H . II. Rogers, A . C. Burrage, J. Horace Harding, W m . G. Rockefeller. 
Office, 42 B'way, N. Y .— (V. 94. p. 418, 828, 1121, 1564, 1567.) 

Anaconda Copper Mining Co.
Organization.— Incorp. June 18 1895 In Montana as successor of Ana

conda Mining Co. In 1910 merged per plan V . 90. p. 305, 851, 1045, 1551. 
Properties, V . 90. p. 1551, 1046.

STOCK .— Increased In April 1910 from $30,000,000 to $150,000,000  
(par $25), of which 5108,312,500 outstanding, 575,500.000 new stock being 
Issued to acquire allied properties and $2,812,500 was given to Amalga
mated company In repayment of advances for purchase of Clark proper
ties. V. 92, p. 1370, 1567. Amalgamated owns $76,875,000 stock.

D IV I’ DS.—  1’01. ’02 to ’04. ’05. '06. ’07. ’08. '09. ’ 10. ’ l l .  1912. 
Since 1900 Q-J] 13 4 yearly 8 19 H 26 8 8 8 8 2. 2 ,— ,—

R EP O R T.— Report for cal. year 1911, with bal. sheet, was In V . 94, p. 
1445 (in 1910 earnings of properties purchased are Included for 9 months 
only), showing;

Profit and Loss Account Years ending Dec. 31.
Receipts__ 1911 1910 1909

Sales of copper, silver and gold.......... $38,918,637 $30,943,509 $11,591,845
Inc. from Invest’ ts, sub. depts., &c. 628,682 711,114 421,275
Copper, silver & gold on hand (copper

ot cost.sllvcr&gold at selling price) 14,343,155 14.736,503 5.986,964

Total receipts....................................... .$53,890,474 $46,391,126 $18,000,084
D isburs€J7i€Tits__

Copper, silver and gold on hand Jan. 1514,736,503 55,9S6,964 50.169,245
do do purchased properties............................ 7,415,984 ..................

Mining, transp'n, rcduc’n, depr'n, &c. 30,837,908 27,127,045 9.820.896

Total disbursements________________ $45,574,411 $40,529,993 $15,990,141
B ala nce________________ _______________ 8,316,063 5,861,133 2,009,943

Total net Income (Incl. Int.).............$8,316,063 $5,861,133 $2,134,773
Interest............... ..........................................  $272,344 $140,230 ___________
Dividends ( 8 % ) ______________________  8,608,750 6.930,000 2.400,000

Balance, deficit for v e a r ._ ...............  5565.031 51.209.097 $265,227
O FFICERS.— Pres., B. B. Thayer; V .-P ., C. F. Kelley; Sec. and Treas., 

A . H . Melin. General office. Anaconda, Mont. N. Y . office, 42 B ’w y. 
— (V. 91, p. 216, 655; V . 92, p. 727, 958, 1370, 1567; V. 94, p. 1386, 1445.)

AMERICAN AGRICULTURAL CHEMICAL CO.— O R G A N IZ A T IO N .—  
Incorporated In April 1899 In Connecticut under special charter. V. 68, 
p. 974, and V. 72. p .672 : V. 73. p. 664; V . 75. p. 211, 292. 440: V. 77. p. 399: 
V. 83. p. 1230; V . 84, p. 272; V. 87, p. 874; V. 92. p. 324; V. 93, p. 1669; 
V. 94, p. 209. See V. 71, p. 545. Potash supplies. V. 93, p. 231, 287; 
V. 94. p. 69.

STO C K .— Stockholders voted Mch. 28 1912 to increase the authorized 
common and pref. stock from $20,000,000 and 532,000,000 respectively, to
550,000,000 each; amounts outstanding June 1912, $18,330,990 common 
and $27,087,700 pref. Of the new pref. stock $6,000,000, which was under
written, was offered at par, payable on or before April 12 1912. V . 94 
p. 632, 1121.

BON DS.— The 1st M. bonds ($12,000,009 auth.) are convertible Into 
pret. stock at par; the last $4.000.000 were sold In Jan. 1911. Sinking fund 
3 H %  annually of all bonds at any time Issued began Jan. 1 1910. V. 87, 
p. 741, 814. S74; V. 92. p. 264. 324.
• D IV ID E N D S.— On pref. to Oct. 1911. 6 %  yearly (A. & O .); 1912, Jan. 

to July, 1 H %  Q .-J. Dlv. on com., 1912, Jan., Apr. & July, 1%  each. 
V. 93, p. 1669.

R EP O R T.—  Report for year ending June 30 1911 In V. 93, p. 524. showed: 
Total income, $3,430,236; contingencies, reserves. &c., $750,319: dividend 
on preferred (6 % ). 51.143,114; balance, $1,536,863.

D IR E C T O R S— Robert S. Bradley (Chmn.), Peter B . Bradley (Pres.), 
W m . Prescott (1st V .-P .). James M. Gifford (2nd V .-P .), W m . W . Baker

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



142 INDUSTRIAL STOCKS AND BONDS. [VOL. LXXXX1V.

MISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes onjirst page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1902

American Bank Note Company— Com stock $5,000,000..........
Preferred (p A d) 6 %  cum $ 5 ,0 0 0 ,0 0 0 .............................

American Beet Sugar— Common stock---------------- --------------
Preferred (p A d) stock 6 %  non-cum $5,000,000.......... .......

American Brake Shoe & Foundry— Com stk $5,000,000 auth
Preferred (p A d) stock 7 %  cum $5,000,000 (see text)____
First mortgage gold sinking fund redeemable (text).............

American Can— Common stock $44,000,000 authorized_____
Preferred (p A d) stock 7 %  cumulative $44,000,000.............

American Car & Foundry— Common stock $30,000,000____ O
Preferred (p A d) stock non-cum $ 3 0 ,0 0 0 ,0 0 0 ....................Q

American Chicle— Stock common $6,000,000________________
Preferred (p A d) stock 6 %  cumulative $3.000,000.............

American Cigar Co— Common stock $10,000 ,000.........................
Preferred stock 6 %  cumulative.......................................................

American Cities Co— See "Electric Railway Section.”
American Coal— S t o c k . . . ......................................... ............................
American Coal Products Co.— Common stock, $15 ,0 0 0 ,0 0 0 ..

Pref stook 7 %  cum, $5,000,000 red text.......................................
(The) American Cotton Oil— Common stock $20,237 .100____

Pref (p A d) stock 6 %  n-c sub to call 105 $14,562 ,300 . .
Debentures, extended In 1900 (V 71, p 2374, 1010).......... c*
Bonds $15,000,000 authorized gold red 1 0 5 ................Ce.c*

American Dist Tel Co (of N J)— Stock $10,000,000 author..
N Y  Fire Prot 1st M gold Int A s f gu red par(V 81, p 778)

American District Telegraph of N Y— Stock $4,000,000____
American Express— Shares....................................par not fixed,
American (las & Elec— Common stock auth $3,500,000____

Preferred (p A d) stock 6 %  cum auth $3,500,000 red 1 2 0 1 ____
Collateral mortgage $6,282,000 gold red text . . S .xe 'l 1907

1890
1911

1905

treate

$50
50

100
100
100
100

1,000
100
100
100
100
100
100
100
100

25 
100 
100 
100 
100 

1,000 
1,000 

100 
1,000 

100 
as 100 

50 
50

100 Ac

$4,496
4,496

15.000
5.000  
3,600
4.000  

780
41.233
41.233
30.000
30.000

6.000
3.000  

10,000, 
10,000,

1.500, 
10,539,

2.500, 
20,237 
10,198,

5,000,
5.000  
9,965,

100
3,844,

18.000,
3.000  
1.661, 
6 282

,737
.737
,000
000
000

,000
.000
,300
,300
,000
,000
,000
,000
,000
,000

000
.500
,000
,100
,600
,000
,000
,352
,000
,700
000
,000
,500
000

4 In 1911
6 In 1911 
See text

6
7 In 1911 
7 in 1911

6 g

May 15 ’ 12 1%  
July 1 1912 1H  
M ayl5 1912 I X  
July 1 1912 1 X  
June 29 ’ 12 1 X 
June 29 ’ 12 1 X  
Mch 11952

Checks mailed 
do do 

Checks mailed 
Checks mailed 

do 
do

Farmers’ L A Tr Co, N Y

5 In 1911 
2 In^l911

See text
6 In 1911 
I X  in’ l l  
6 In 1911

6 in 1911 
See text

See text 
6 in 1911 

4 X g

4 in 1§11
4 g

2 in 1912 
12 In ’ l l
See text 
6 In 1911

5 g

Monthly 
Q— J 

See text 
Q— J

M & S 
Q—J  
Q—J 

J & D 
J & D 

Q— F 
M & N 

Q—J 
M A S 
M & N

8=5
f V a

July 1 1912 I X  
July 1 ’ 12 X%  
July 1 1912 1 X 
June 20 ’ 12 1%  
July 1 ’ 12 1 X%  
See text 
July 1 ’12 3 %

Checks mailed 
Guaranty Trust Co, N Y  

do do
1 Madison Ave N Y  

do do

Mch 1 1912, 
Apr 1 ’ 12 1 
Apr 15 ’ 12, 
J’ne 1 ’ 11.2 
J ’ne 1 '12. 
Nov 11915  
May 1 1931 
Apr 29 ’ 12, 
Sept 1 1954 
M ay 15 ’ 12, 
July 1 ’ 12, 
July 1 ’ 12, 1 
Aug l ’ 12, 1 
Feb 1 2007

3 %
H %
I X

X %
3 %

1%

, 1%  
3 %  

X %
x %

Office 1 Broadway. N Y  
17 Battery Place, N  Y

Winslow, L  A Co, N Y 
do do
do do

. 5 B y,
Guardian Tr Co, N Y  
Treas office, 6 Dey S t,N Y  
Office. 65 B ’way, N Y

New York
Standard Trust Co. N Y

(3d V .-P .), Thos. A . Doe (Treas.), Ross L . Coe, Geo. C. Bingham, A . B. 
Hepburn, W . J. Brennan, Samuel Carr, J. F . Kehoe, Gardiner M. Lane. 
Marcellus E . Wheeler, II. L . Dudley, W m . H . Bowker, D . Crawford Clark, 
F. L. Ames, Chas. W . Priddy, W . H . Detrlck, Fredk. H . Eaton. Sec. Is 
Horace Bowker. N . Y . Office, 2 Rector S t — (V. 94, p. 913, 1121.)

AMERICAN BANK NOTE CO.— O R G A N IZA TIO N .— Incorporated In 
N . Y . Feb. 20 1906 as the United Bank Note Corporation and having 
acquired, per plan V . 81, p. 1851, 1794, the stock or the American Bank 
Note Co., merged the latter and on June 17 1911 changed its name to the 
American Bank Note Co. V . 92, p. 1315, 1503.

STOCK .— Stock outstanding, $4,496,737 each of common and preferred: 
stockholders having In 1909 subscribed at par for $500,000 each of common 
and preferred, payable In Installments to October 1909, the proceeds being 
used to build the new plant In Bronx Borough, New York. V . 87, p. 1609; 
V. 88, p. 105: V . '02, p. 723. No lien shall be created or additional stock 
Issued without the assent of 8 0 %  of each class of stock.

D IV ID E N D S on pref. stock, 1 X %  quar.. paid July 1906 to July 1912. 
Incl.; on com ., Aug. 1906 to May 1912, both Incl., 1%  quar. .

R E P O R T.— Report for cal. year 1911. in V . 94. p. 695, showed: Net 
profits, $710,097; appropriations, &o.. $160,000: dlv. on pref. stock (6 % ). 
$269,738: dlv. on com. stock (4 % ), $179,826; dlv. on old stock out, $8: 
bal.. sur., $100,525. Office, 70-72 Broad St., N . Y .— (V. 94, p. 695, 700.)

AM ERICAN BEET SUGAR CO.— Incorporated on March 24 1899. See 
prospectus In V . 68. p. 280, 616: V . 88, p. 1250.

D IV ID E N D S .— On pref., Oct. 1 ’99 to July 1912, both Incl., 6 %  yearly 
(1*4%  Q .-J.) First quarterly dividend on common. I X %  paid Nov. 15 
1911; 1912, Feb., 1 X % ;  May, 1 X % .  V . 93. p. 1106. In Apr. 1909 the 
$910,000 remainder of the $5,000,000 pref. stock was sold. V . 88, p. 1104.

Owns entire stock of Las Animas Sugar Co., leased for 25 years from 
Oct. 1 1908: rental, $80,000, equal to Interest and sinking fund on 6 %  
bonds, original Issue $1,000,000: $885,000 outstanding Apr. 1 1912. 
V . 86, p. 1222; V . 88, p. 1250. Also Ventura County R y ., V . 94, p. 1381.

Report for year ending Mch. 31 1912, In V . 94, p. 1381, showed: Total 
Inc., $9,005,194; net after deprec’n, Ac., $2,501,901; Int., taxes, rentals, 
Ac. $176,328; pref. dlv. (6 % ), $300,000; common divs. (5 % ), $750,000; 
appropriation for deprec’n and add’ns, $756,972; bal., sur., $518,601. Pres., 
H . Rieman Duval; Sec. & Treas., J. E. Tucker, 32 Nassau S t., N. Y .—  
(V. 90, p. 1298, 1360; V. 92, p. 1308; V. 93, p. 1106; V . 94, p. 1381.)

AM ERICAN BRAKE SHOE & FOUNDRY C O — O R G A N IZA T IO N .—  
Incorp. in New Jersey on Jan. 29 1902. A consolidation, V . 74, p. 579; V . 
79. p. 2087: V . 90. P. 238: application to list, V . 91, p. 212; V. 92, d . IS ".  
V. 90, p. 1240. Manufactures about 150,000 tons of brake shoes used on 
steam and electric cars, and steel castings.

D IV S.— 1’03. ’04. ’05. ’06. 1907. ’08. ’09. ’ 10. ’ l l .  1912.
Com. ( % ) - ) 2  2 4 4 4 & 1 ext. 4 5 5 X  7 1 X .l } X .— ,—
Pref. (% )_J In full to June 1912; V . 91, p. 212.

Pref. Is entitled to all earnings after 7 %  on common.
BON DS.— May be drawn for a yearly sinking fund of .«20,000, 1st ten 

years at 110, 2d ten years at 105, thereafter at par. V . 76, p. 651.
R E P O R T .— For year ending Sept. 30 1911 (V. 94, p. 204), net, $1,

028.808; Int., $39,541; pref., dlv. (7 % ), $280,000. com. dlv. (7 % ), $252,000; 
bal., surp., $457,267.

O FFIC ER S.— Pres., Otis H . Cutler; V .-P ., Joseph D. Gallagher, Joseph 
B. Terbell and W m . G. Pearce; Sec. A Treas., Henry C. Knox. Office, 
30 Church St., N . Y .— (V. 91, p. 212; V. 92, p. 121 ,185 ; V. 94. p. 125. 204.)

AM ERICAN CAN CO.— O R G A N IZA TIO N .— Incorporated In New Jer
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
p. 582. In 1907 operated 39 can factories and two machine shops. See 
application to list, V . 84, p. 994: V . 90, p. 371, 629. Decision, V. 85,
E. 43, 656; V . 88, p. 1622. In 1907 plants were completed in New Orleans.

a .. Savannah, Ga., and Newcastle, Pa. V . 85, p. 656: V . 86, p. 336, 422: 
V. 90, p. 504. In March 1908 an Interest In the Sanitary Can Co., with 
$1,000,000 auth. stock, had been acquired. V . 86, p. 796. Has arrange
ment with Goldschmidt Detlnnlng Co. V . 88, p. 232, 373; V . 90, p. 371.

D IV ID E N D S.— On pref., 2 X %  Sept. 1903; 1904, 5 %  (A . & O .); since 
to July 1912, incl.. 5 %  yrly. (Q-J).

Fiscal year ends Deo. 31. Report for 1911, In V. 94, p. 414. showed: 
1911. 1910. 1909. 1908.

E a r n in g s - . . ...................... $5,416,339 $3,456,537 $3,301,677 $3,111,898
Depreciation    ________ $2,500,000 $633,564 ~
Preferred divs. (5% ) - - -  2,061.665 2,061.665

$545,526
2.061,665

$405,634
2.061,665

Balance, surplus______ $854,674 $761,308 $694,486 $644,599
D IR ECTOR S.— D. G. Reid (Chairman), W . T . Graham (Pres.), F. S. 

Wheeler (V .-P . A Treas.), F . Rudolph (V .-P .), R . II. Ismon (Sec. A Asst. 
Treas.), W . H . Moore, F . L . Hlne, Geo. G. McMurtry, E. C. Converse, 
R . L . Skoflcld, Jas. MacLean, O. H . Bogue, H . W . Phelps, J. II. Moore and 
W . F. Dutton. Office, 447 W . 14th St., N . Y .— (V. 94, p. 414 )

AMERICAN CAR & F O U N D R Y — O R G A N IZA TIO N . &c.— Incorpo
rated in New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
freight and passenger cars of wood and steel. V . 68, p. 280, 377, 1029; 
V . 71. p. 86. 545; V . 73. p. 958; V . 83, p. 1413; V . 84. p. 1553.

D IVS.—
On com —  \ ’01 -’02. ’03. ’04. ’05. ’06. ’07 . ’08. ’09. ’ 10. ’ l l .  1912.

2 y ’ly. . 4  _1 _0  0 . 3_ 3. 2__  2 . 2 X . X . X . - -
R EP O R T year end. Apr. 30 1911 was In V . 93, p. 38, showing:

1910-11. 1909-10. 1908-09. 1907-08.

Earns, from all sources.

Pref. divs. (7 % ) ...............

R es’ ve .Im pts. & m aln t. 
R eserve c o m . d lv -----------

Balance, surplus.

$
6,240.324  

’ 2,005,535

$
5,725,098
1.635,620

$
3,741.975

846.144

$
10,624,574
2.409.957

4.234.789
2,100,000

(2)600,000
750,000

4,089.478
2,100,000

(2)600,000

2,895,831 8,214,618  
2,100,000 2,100.000  

(2)600,000(3 X)  1050000 
i dsn non

600,000

784,789
23.952,556

1.389,478
22,563,078

195,831
22,367,247

2,814,618
19,552,630

24,737,345 23,952,556 22,563.078 22,367.247
D IR ECTOR S.— W . K . BIxby, Frederick H . Eaton (Pres.). A . B . Hep

burn. E . F . Carry (1st V .-P . and Gen. Mgr.), S. S. De Lano (Treas.), Adol
phus Busch, T . H . W est, J. M . Bulck (V .-P .). Geo. H . Russell,W .G. Oak- 
man, II. R . Duval, J. B . Haggtn, W . H . Woodln (Asst, to Pres.), Gerald 
H oyt, W . M . Hager (Sec.), C. R . Woodln and W . N . McMillan. N . Y . of
fice. 165 B ’way.— (V. 88, p. 1615; V . 91. p. 34; V . 93. p. 38.)]

AMERICAN CHICLE CO.— O R G A N IZA TIO N .— Incorp. In N . J. on 
June Z 1899 and consolidated chewing-gum Interests. In 1909 acquired 
an Interest In the Sen-Sen Chiclets Co.; V . 90, p. 238: V . 68, p. 871. 1130; 
V. 77, p. 197; V . 83, p. 152; V . 84. p. 160; V . 86, p. 230; V . 90. p. 238. 
See V . 71, p. 545.

D IV ID E N D S.— 11899 1900 1901 1902 Apr 1902-Ju'y 1912.
Common, re g ___% } 1 X  9 8 Jan., 2 12 yearly (1%  monthly)

do extra— %  J ..................................................... May’06 to M ay’ 12.1% bl-m
For 12 mos. ending Dec. 31 1909, profits, $1,530,000, against $1,658,000  

In 1907; pref. dlv, (6 % ), $180,000; com. dlv. (1 8 % ). $1,080,000; bal., sur., 
$270,000 In 1909, against $398,000 In 1907. V . 90, p. 238.

Pres., Geo. H . Worthington; Sec. and Treas., H . Rowley. Office, 
Metropolitan Tower, 1 Madison A v e., N . Y .— (V. 90, p. 238; V . 93. p. 529.)

AMERICAN CIGAR CO.— The American Tobacco Co. owns majority of 
the $10,000,090 com. and $10,000,000 6 %  cum. pref. stock, and guarantees 
the 4 %  gold notes; see V . 73, p. 1113; V. 78. p. 1393. Under plan of 1911 
(V . 93, p. 1122-4) company sold for cash to Am . Tob. Co. (o) all the stook 
of the Federal Cigar Co. at $3,965,616; (6) the $657,000 stock owned In the 
Porto RIcan-Am. Tob. Co. at $2,301,400; and also disposed of all Interest 
in A*n. btogle Co., (a majority of the common stock). distributing as a 
dividend to Its common stockholders out of Its surplus the securities which 
It receives upon the dissolution of Am . Stogie Co. The Am . Cigar Co. will 
continue to hold Its majority Interest In the Havana Tobacco Co. common 
stock. V. 85. p. 285; V. 86, p. 110. Properties, V . 72. p. 185, 284, 937, 
1037; V 73, p. 958; V. 75, d . 1255. Divs. on pref. stock 1906 to 190$. 6 %  
each; 1910 and 1911, 6 % ; 1912, Jan. A July, 3 %  each, payments hereafter 
to be quarterly. On common In 1911, IX % \  “ A ”  and “ Ir ’ notes, $5,000,
000 each, were paid Mch. 15 1911 and 1912, no securities being Issued In 
their places. V. 92, p. 598. Report for 1911, In V. 94, p. 694, showed: 
^ e,*k°Ier charges, $1,371,166; pref. dlv. (6 % ), $600,000; com. dlv. (1 M % ), 
$150,000; bal., surp., $621,166. Pres., Perclval S. Hill, 111 5th A v e., N . Y .  
— (V. 92, p. 1501; V . 94, p. 694, 700, 769, 1628.)

AAIERICAN COAL.— Mines at Barton and Lonaconlng, M d., and Poca
hontas region. W . Va. Inc. in M d.; re-inc. In 1903 In N . J. V . 80. p. 118.

D IV ID E N D S. \ ’94. ’95. ’96 ’97. '98. '99. ’00. ’01 -’09. ’ 10. ’ l l .  1912. 
Percent__________/  QX  7 8 8 9 10 9 10 yly. 6 6 M ch.,3

Paid 20%  1903 from sale of real estate and 25%  1907 from sale of R R.
Cal. year 1911, gross. $730,805: net, $90,027; depreo., $10,009: divs. 

(6 % ), $90,000; bal., def.. $7,973. Total surplus Dec. 31 1911, $628,478. 
Office, No. 1 Broadway.— (V . 92. p. 598.)

AMERICAN COAL PRODUCTS CO.— See page 177.
(THE) AMERICAN COTTON OIL CO.— Incorporated Oct. 14 1889 In 

New Jersey. Works In Southern cities, Ac., for making crude and re
fined cotton oil, lard, soap, fertilizers. Ac. V. 77, p. 1872.

D IVS.—  1 '00. ’01. ’02. ’03. ’04. '05. ’06. '07. ’08. ’09. ’ 10 1911. 
Common. . . % ]  3 X  2 *6 *4 1 1 2 (r) 3 5 5 J’ne, 2 X

2 %  Paid In the following June, x  From the earnings of 
1906-07 4 %  was paid March 4 1908. V. 85. p. 1210; V. 86. p. 110. In 
Dec. 1911 and June 1912, none. V . 93, p. 1325.

BONDS.— Of the 5s dated May 1 1911 ($15,000,000 auth.) $5,000,000 are 
reserved to retire the 4 Ms due Nov. 1915, with which the5s rank pari passu, 
and the remaining $5,000,000 for future purposes. No prior lien without 
written consent of 80%  of the bonds. V . 92. p. 661, 1638.

R EP O R T.— Report for 1910-11 at length In V . 93, n. 1384, 1404, showed: 
Profits, $700,089. after meeting exp. of administration. Int., Ac.; int. on 
deb. bonds, $340,278: bal., net Income, $359,811; dlv. on pref. (6 % ).  
$611,916; dlv. on corn. (2 M % ). $505,927; bal., def.. for year, $758,032. 
Profits year 1910-11. $700,089; 1909-10, $2,209,255; 1908-09. $2,937,400.

O FFICERS.— Chairman of Board, Geo. A . Morrison; Pres., Robert F. 
Munro: Sec. and Treas., Justus E. Ralph, 27 Beaver St., N Y Transfer 
Agents, Winslow .Lanier A Co.— (V. 92, p. 1638; V . 93, p. 1325 .1384,1404.)

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW  JE R SEY).—  
O R G AN IZA TIO N .— Incorporated In New Jersey In N ov._ 190R operates 
in most o ‘  ' '
electrical
Is leased tk .___ ,»__________ ___________________________ -  - ------ . —
annual rental, payable In monthly installments, being based on past operat
ing returns, subject to Increase on growth of business, v . J4, p. 1121. 
Dividends In 1903. 3 H % ; since to Apr. 1912, 4 %  yearly, Q .-J. See V . 78, 
p. 704. Bonds, $374,000, viz.: $304,000 5 %  coll- trust bonds and “ Detroit 
trust,” $70,000; purchase-money mortgages, $583,334.

Report for year ending Dec. 31 1911, In V . 94, p .l .H o , showed: Gross

AMERICAN DISTRICT TELEGRAPH CO. OF NEW  YO R K .— Annual 
report for year ending Dec. 31 1911 In “ Chtonlcle June 29. In 1911, Gross, 
$607,753: net. $110,569; dlv. (2 % ). $76,888; surplus, $33,681.

D IV ID 'D S.—  1 ’93. ’94. ’95. ’96. '97. ’98. ’99. ’00. ’01. ’02 to May '12 
P e rcen t________ /  3 X  1 3 1 2 2 2 X  2 M 2 «  2 yearly.

Office, 6 Dey Street, N . Y . City.— (V . 94, p. 418, 561.)
AMERICAN EXPRESS CO.— An “ Association” formed under the laws 

of New York State In 1850 and 1859. Not an incorporated company. 
Operated In Jan. 1910 on 47,464 miles of railroad In the United States, 
Including Boston A Maine, the Vanderbilt lines, Illinois Central, Ac.; 6,022  
miles in foreign countries and 136,180 miles of sea and ocean lines. Bo
gan Apr. 1 1910 to operate over Union Pacific, 7,000 miles. V . 90, p. 304. 
Operated over 56,878 miles June 30 1911.

D IV ID E N D S.— 1882 to 1901. 6 %  per annum; July 1901 to July 1906. 
8 %  yearly, lncl’g 2 %  from Investments; In Oct. 1906 the rate was Increased 
to 12%  per annum, payable quar., 6 %  of this to be from investments.

R E P O R T.— For year ending June 30 1909, In V . 89, p. 1343. In 1910-11. 
Gross. $41,683,196: net. $3,313,872: other Income. $1,505,562; Int., taxes. 
Ao., $403,428; divs. (12% , Incl. 6 %  from investments). $2,119,200; bal.. 
sur , $2,296, 68. In 1900-10, gross, $36,468.447; net, $2,926,015. Total 
surplus June 30 1911, $20,758,072. Pres., J. C. Fargo, Treas., James F . 
Fargo, 65 Broadway.— (V. 91, p. 1387; V. 93, p. 941; V, 94, p. 489.)

AAIERICAN GAS & ELECTRIC CO.— O R G A N IZA TIO N .— Incorpor
ated In New York Dec. 24 1906 and acquired, per plan V .8 3 , p. 1349, 1473, 
1592, the holdings of the Electric Co. of America, which owned control of 
electric light plants In a number of cities. See official statement, V . 87, 
p. 1661; V. 83. p. 438: V . 79, p. 106; V. 73, p. 289, 495; V . 89. p. 227; 
V . 93, p. 591, 667, 1536; V . 94. p. 354, 1188. Controlled by Interests affili
ated with General Electric Co.
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MISCELLANEOUS COM PAN IES  
[For abbreviations, A c ., see notes on first page]

American Graphophone Co— Common stk J7.500.000 auth__ 
Preferred (not as to assets) stock 7 %  non-cum $2,500,000
Gold bonds $2,000,000 redeemable at par_________________ N
Debentures convertible Into preferred stock________________

do do do common sto ck ________________
American Hide & Leather— Common stock $17,500,000---------

Preferred (p & d) 7 %  cum $17,500,000 (V 76, p 104)-----------
1st mtge $10,000,0(X) g sink fd sub to call at 115-------Eq.c*

American Ice Securities— Stock, all of one class,$20,000,000
Debentures $3,000,000 redeemable at par----------------------------
American Ice Co coll trust bonds eokl ($5,000,000)---------Ce
American Ice 1st & gen m  g called at par Aug 1 --------C .K

do do $6,500,000 .......... ..................  - - - -  . ------
American Light & Traction— Common stock $ 1 5 ,0 0 0 ,0 0 0 ----  

Pref (pAd)stk 6 %  cum $25,000,000 auth(V 82. p 50, 279).
American Locomotive— Common stock $25,000 ,000--------------

Preferred (p & d) 7 %  cum $25,000,000 (Bonds, sec t e x t ) ..
N otes $5,000,000 g o ld ---------------- ----------- ......................................c
Notes $6,000,000 gold due $1,200,000 yearly red 102------

American Malt Corporation— Common stock $6,000,000____
Preferred (p A d) cum $9,000,000 (see text)___________. . .
Am Malt Co 1st M assum $5,000,000 g s f sub call 105. .c*

American Piano Co— Common stock $6,000,000_____________
Preferred (p A d) stock 7 %  cumulative $6,000.000_______

x Includes $119,000 In treasury Deo. 31 1911.

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $2,627,550 See text Q — M 15 Sept 15 '07. 1 X Office, 154 Nassau St,N Y_ _ 100 2,095.630 See text Q— F 15 Aug, 1 '12 ,1  X do do
1910 100 Ac 1,408,90!) 6 g J A D June 1 1930 N Y Trust Co, N Y

'98-'05 100 Ac 42.000 5 Various 1915-1918-1923 R WInthrop A Co, N Y
1906 100 Ac 31,700 6 J A J Jan 1 1916 do do
____ 100 11,274,100 None pd. Q— J New York
____ 100 12.548.300 See text Q— F Aug 15 '05, 1% Equitable Trust Co. N Y
1899 1,000 5,825.000 6 g M A S Sept 1 1919 

July 20 '07, 1 X
Eqult Tr Co. Col Br. N Y

____ 100 19,057,000 See text Checks mailed
1905

1,000
3.000,000 6 A A O Apr 1 1925 Columb-Knlck Tr Co, N Y

1902 1.802,000 5 g A A O Apr 1 1922 Central Trust Co. N Y
1909
1912

1,000 Ac 2.411.000  
See text 6 *

F A A Aug 11914  
1942

See text

Office, 1170 B ’way, N Y
100 12,004,651 See text Q— F Checks mailed

____ 100 14,236,200 6 In 1911 Q— F May 1 '12, 1 )4% do do
100 25,000,000 See text Q— F Aug 26’08,1 X % Checks mailed

____ 100 25,000,000 7 In 1911 Q— J July22'12,l X % Checks mailed
1909 1,000 5,000,000 5 g A A O Oct 1 1912-14 Office, 30 Church St, N Y
1912

100
3,600,000
5,704.100

5 g J A J 
A A O

July 1 ’ 15-'17

1899
100 8,723,100 See text M A N May 2 1912 2 % 15 Exch PI, Jer City, N J

1,000
100

2:2,948.000
3,161.100

6 g J A D July 1 1914 Guaranty Trust Co, N Y

100 3,858,600 7 In 1911 Q— J J u ly ! '12 1 X % Bankers Trust Co N Y

Stockholders were offered the right to subscribe for $500,000 additional 
stock at par, payable July 1 1912, raising amount out to $3,000,000. 
Voting trust expired May 1 1912, but may be renewed. V . 94, p. 700, 
828 913 1251 1567.

D IV ID E N D S.— On com., 1910, 2 H % ;  1911, 6 %  (Q .-J .); 1912. Jan,, and 
Apr., 1>4% quar.; July, 1 X % .

BONDS.— The coll, trust 5s were redeemable to Feb. 1912 at 110; now 
at 105. V . 83, p. 1349, 1472; V . 86, p. 549, 1102, 1531; V . 94, p. 700.

Bond Issues of Controlled Companies.
Authorized. Issued Dated. Compare.

Econ. L t„  H . & P. 1st A ref. 5 s . .  $350,000 $325.000 1900 ____________
do do 1st 6 s _______ Closed 24,000 1894 ......................

Canton (O.) Electric Co. 5s............. 2 ,500.000 1,011,000 1907 V .93 ,p .l004
Canton L t., H t. A P. 1st 5s____  Closed ‘16.000 1895 V .85 ,p . 224

M uncie(0.)El. Lt. Co. 1st eu. 5s . 1,500.000 1,190.000 1907 V .86.P . 484
Elwood (Ind.) El. Lt. Co. 1st 5 s . .................  32,500 1905 ......................
Licking L .A P .. Newark, O .,1st 5s 300,000 215,000 1905 V .93 ,p . 692
Ohio L. A P. Co., Tiffin, O ., 1st 5s 1,500,000 500,000 1911 V .93,p . 800
Rockford E . Co. 1st A ref. 5s____  7.500.000 1,504,000 1909 V .89 ,p . 530

Rockford Ed. 1st M. 5s............... Closed 27.000 1899 _____________
Scranton (Pa.) Elec. Co. I s ts .f .5 s l0 ,000.000 2,770.000 1907 V .85.P . 808

Scranton El. Lt. A Ht. deb. 5 s . Closed 19,000 1893 _____________
Marlon Light A Heating 5s............. 1,500,000 500,000 1907 V .91 ,p .l774
Atlantic City (N. J.) Elec. 5s____  5.000,000 1,727,000 1908 V.86.P.1102

N. J. Hot Water Ht. 5s________  Closed 42.000 1906 ......................
Atlantic El. Lt. A P. 1st 5s____  Closed 175.000 1904 _____________

Wheeling (W . Va.) Elec. 1st 5 s . .12 ,000 ,000 877.000 1911 V.92,p.1441
E A R N IN G S.— Gross c.v'P'ngs operating companies for cal. year 1911, 

$2,888,269; net, $806,448; net parent co., $4,165; bond int.,‘ $314,100; 
pref. dlv. (6 % ), $96,480; com. div. (6 % ), $150,000; bal„ sur., $250,933.

Chairman of the Board. S. Z. Mitchell; Pres., R. E. Breed: Sec. and Treas.,
F. B. Ball. Office. 30 Church St., N. Y .— (V. 94, p. 1567, 1628.)

AMERICAN (IRAPHOPHONE CO.— O R G A N IZA TIO N .— Incorporated 
In West Virginia in 1887. Owns the Columbia Phonograph Companies, 
which arc Its selling agents. V .7 0 ,  p .7 9 0 . Also owns The Burt Co.; V . 81, 
p. 669. Factories, Bridgeport, Conn., England and France.

STOCK, ETC.— After 7 %  on both stocks, they share ratably. Of the 6%  
bonds of 1910 ($2,000,000 auth. Issue), sufficient are reserved to retire the 
$100,000 Bridgeport real estate mtge. V . 91, p. 40, 338.

D IV S .-l ,  99. ’00. '01. '02. '03. '04. '05. '06. '07. '08. '09 to '11. 1912.
Pref___%  17 X  8 7 X  7 7 7 7 7 7 7  0 Below:
Com - .%  17 X  8 6 0 0 3 4 5 3 K  0 0 ............

In 1912, on pref., May, 1 % ; Aug., 1 % % .
R EP O R T.— Report for cal. year 1911, In V . 94, p. 1564, showed net. 

$702,981; lnt., $118,116; depreciation,Ac., $101,378; bal„ sur., $483,487.
OFFICERS.— Pres., Edward D . Easton Is V .-P ., Geo. W . Lyle; 2nd 

V .-P ., Fred’k J. Warburton; Treas., M. Doraln; Sec., C. W . Woddrop. 
Office. 154 Nassau St., N. Y — (V. 93, p. 1465; V . 94, p. 984, 1564.)

AMERICAN HIDE & LEATHER CO.— O R G A N IZA TIO N .— Organized 
In New Jersey In 1899 as a merger of upper leather Interests. See V . 69, p. 
493; V . 68. p. 925; V . 70. p. 77. and application to list, V . 72, p. 673.

D IV ID E N D S.— On pref., Feb. 15 1905 to Aug. 15, 1%  quar.; none since 
to June 1912. V . 81, p. 1316. Overdue pref. dlvs.. May '12, about 85 X  % .

BON D S., Ac.— Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
If purchasable at 115 or less, or, If not, will be Invested In other securities. 
J. A W . Scllgman A Co. financed the consolidation. Report for year 
ending June 30 1911 In V . 93, p. 665, showed profit after renewals, re
placements, Ac., $818,934; lnt. on loans, $54,696; bond lnt. and sink, fd., 
$659,983: bal., sur., $104,255.

For 9 mos. ending Mch. 31 1912, net earnings after replacements, Ac., 
and lnt. on loans. $602,809: lnt. and s f ., $496,125; bal., sur., $106,684; 
V . 94. p. 1251.

D IRECTORS.— Thos. W . Hall (Pres.), Thco. S. Ilalght (1st V .-P .), 
Aaron Ilecht (2d V .-P .) , F. L. Roenltz (3d V .-P .) . Chas. P. Hall (4th V .-P .) , 
Frederick Strauss, M. Robson, C. II. Buswell, Chas. W . TUld, Henry Scllg- 
man, James Skinner, Geo. A . Hill (Sec. and Treas.), Thomas J. Ryan, 
William Stuart Cox and Frank F. Baldwin. Office, 96 Cliff S t., N . Y .—  
V . 92. p. 324. 1180; V . 93, p. 287. 667, 1192; V. 94, p. 280, 1251.)

AMERICAN ICE SECURITIES C O — O R G A N IZA TIO N .— Incorpor
ated In N . J. on Mch. 29 1905 and acquired $7,056,570 of the $7,161,330  
oom. (as reduced Aug. 1909) and7$ 14,352,600 of the $14,920,200 pref. stock 
of the American Ice Co., per plan V . 80, p. 601. The latter co. owned 
the $10,000,000 stock of the Consol. Ice Co. of N. Y . (see V . 65, p. 461) 
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Trans
acts a wholesale and retail business In N . Y . City, Philadelphia, Boston, 
Baltimore, Washington, D. C., Camden, Cape May and Atlantic City, N. J. 
V. 81, p. 29; V . 77. p. 2237; V . 91. p. 591. Litigation settled May 1911; 
V. 92. p. 1245. 1312; V. 93, p. 228, 1192.

From Mch. 1904 to Oct. 31 1910 the new management expended on 
additional real estate, buildings and machinery $2,705,391 (of which 
$451,770 remained on mortgage), thereby Increasing the capacity of Amcr. 
Ice Co. for making ice from 200 tons dally to 2,525 tons. V . 92. p. 58.

D IV ID E N D S.— Jan. 1907 to July 1907, 1 %  quar.; none since to Juno
1912. Amer. Ice Co. paid dlv. of 1 X %  Oct. 1 1909. the first payment 
since 9 %  paid Dec. 15 1906; Sept. 30 1910, 1 X % - V. 89, p. 722.

B ON DS.— The $3,000,000 "first and general" 5s Issued early In 1909 
are a first lien on real estate In various cities having an estimated value of 
$5,273,896 and a general lien, subject to existing encumbrances, on sub
stantially all the remaining property. Called for payment at par on Aug 1 
1912. V . 88, p. 376, 296, 627. 885; V . 92. p. 1180.

Of the 5 %  collateral trust 5s of 1902 of the Ice Co., $1,802,000 are out
standing and $1,987,000 were Issuable to retire $2,057,000 underlying 
bonds and real estate mtges. (only $547,290 being outstanding, $65,038  
being owned by the company), $1,160,000 canceled and $5,000 In treasury 
3f American Ice Co.)

On May 31 1912 a new $6,500,000 6 %  30-ycar bond issue was authorized; 
$3,000,000 sold to refund $2,411,000 1st 5s. V . 94, p. 1450, 1509. 

BONDS OF SUB-COM PANIES HELD B Y  PUBLIC  (V . 81, p. 29). 
Consumers' Ice Co., due May 1 1911, $33,050: Hygienic Ice Co., Washing

ton, $105,000, extended at 6 %  (paid Q.-J.) from Jan. 1 1910, payable 
$15,000 yearly; Independent Ice Co., Boston (V . 78, p. 1963), 5 % , 1922 
(M. A N .). $385,000; Consumers’ Ice Co., Atlantic City (V . 83, p. 438) 
1st 30-yr. gold 5s, dated Jan. 1902, red. at 105, gu. by Am . Ice Co., $75,000. 
In Aug. 1910 purchased the 70th St. Ilygcla Ice Co., subject to a prior mtge. 
for $60,000, the Am er.Ice Co. making a purchase-money mtge. to secure 
$253,800 6 %  notes payable In Installments. V . 91, p. 718, 591.

Balance sheet American Ice Securities Co. Dec. 31 1911 was In V . 94, p. 
1117. In 1910 dlvs. received on Am . Ice pref., $179,259: lnt., taxes, Ac., 
$185,769; bal., def., $6,510. V . 92, p. 1180. The report of American Ice 
Co. for year ending Oct. 31 1911, In V .9 4 , p. 122, showed: Gross, $9,009,
476; net over oper. exp., Ac., $1,846,750; other Income, $22,793: bal., over 
charges and Improvements, $596,431.

DIR ECTOR S, Ac. (Old Co.).— Wesley M . Oler (Pres.), W . A . Tucker. 
R. M. Thompson. W m . Bavler, Jos W ayne Jr.. E . P. Passmore and Percy 
Brundage; H . C. Harrison (Sec.). Directors (Securities Co.)— Robert T . 
Hooper and J. W . MIddendorf, Jas. McCutcheon, Henry H . Head, Walter 
Lee. Stephen H . Dorr, Geo. W . Westall and Edward J. Reilly. Sec’y Is 
Edward J. Reilly. Office, B ’way and 28th S t.. N . Y .— (V . 94. p. 1117.)

See page 186

AMERICAN LIGHT & TRACTION C O — O R G A N IZA TIO N .— Incor
porated In New Jersey May 13 1901 by Emerson McMlIHn and associates. 
V . 72, p. 724, 871, 987: V . 73. p. 235, and V . 75. p. 343. All of the stock 
of the Grand Rapids, Madison, St. Joseph, Lacombe. St. Paul and Bing
hamton (N . Y .) Gas Works Is owned, and at least 97%  of the stock of each 
of the remaining properties named below:

S ecu r itie s  issu ed —  S to ck . B o n d s .
Milwaukee Gas Light Co.........................$5,000,000 $8,012,000 V . 74, p. 482
Grand Rapids (Mich.) Gas Light Co. 182.000 1,350,000 V . 64, p. 662
Madison (WIs.) Gas A Elec. Co_______ 400,000
St. Joseph (Mo.) Gas Co______________  1,000.000
St. P .(M !nn.)G .Lt.C o.(V .77, p.2282) 2,500.000
Binghamton (N . Y .) Gas W orks____  450,000
Con. Gas Co. of N . J. (L. Bran., N . J.) 1,000,000
Detroit City Gas Co___________________  6.580,000
St. Croix Power Co.. Somerset, W I s ..  2,500
Southern Light A Traction C o _______ 2,500
Muskegon (Mich.) Trac. A Ltg. C o ..  663,000

D IV ID E N D S (% )1 '04. '05. '06. '07. '08. '09. '10. '11. 1912.
Common (cash).......... f 1 M 3 H 4 H 5 H 6 H  9 9 J4 10 F e b .2 H .2 H .—

Do (Instock ).. J .............................................12)4 10 10 Feb,2 )4 ,2 )4 ,—
R E P O R T.— For year ending Deo. 31. Year end. Dec. 31 1911 V  94, 

p. 348.
C a l D ie s . O ther T ota l P re fer r ed  C om . D iv .  B a la n ce ,
Y ea r . R ece iv 'd . I n c .  E x p .  D iv s . (.Cash). S u rp lu s .

$ $ $ $ $ $
1911 . ..3 ,6 1 8 ,7 9 3  525.260 113.810 (6)854,172 (10)1.101,388 2,074,683
1 9 1 0 - - .3 ,3 8 7 ,8 8 3  444,669 119,688 (6)854,172 <9)4)997.560 1,861,132

There were also deducted stock dlvs. on com. stock, S I ,101,587 In 1910
11 against 5997..'65 in 1909-10. leaving 5973,076. against. $863,567.

Chairman, Emerson McMlllIn; Pres., A . P. Lathrop; Treas., C. N . 
Jclllffe. N . Y . office, 40 W all St.— (V. 94, p. 348, 828, 984.)

627.0001 
1,000,000
4.697.000  

841,000J
991.000 V . 75, p. 344

6.500.000 See this sect’n
750.000 V . 73. p. 1014 

2,090,000/See "E lec . R y.
600.0001 Section.”

AA1ERICAN LINSEED.— O R G A N IZA TIO N . Ac.— Incorporated on 
Dec. 5 1898 In N . J V . 67. p. 1161: V . 69, p. 697. See V . 71, p. 545: 
V . 70, p. 631. Standard Oil Interests owned a majority of the $33,500,000  
stock (one-half 7 %  non-cum. pref.), par $100. V . 76, p. 216. Dlvs. on 
pref. 1899 to 1900 aggregated 10 )4 % : none since. Bonds payable, $315,000.

R EP O R T.— Report for year ending July 31 1911 (V. 93. p . 728) showed 
profits after all operating expenses and depreciation of $434,611, against 
$720,952. Pres., R . H . Adams; Treas., Henry E. Cooper. Directors Dec. 
1911, V . 93, p. 1602. Office, 100 William St.. N . Y .— (V. 94, p. 1567.)

AMERICAN LOCOMOTIVE CO.— O R G A N IZA TIO N .— Incorporated In 
N . Y . on June 10 1901 as a consolidation of various cos. (sec list V . 73. p .80), 
V . 72, p. 1189; V . 73. p .8 4 , 186, 724; V. 83, p. 686. In Jan. 1909 purchased 
land at Gary, Ind., for new plant. V . 88, p. 102; V . 89, p . 591. In 1904 
the entire capital stock of the Montreal Locomotive Works, Ltd ., was 
acquired (V . 78. p. 1111, 1393, 1448; V 84, p. 1431), and In Jan. 1905 of the 
Rogers Locomotive W orks. V . 80. p. 474; V . 87. p. 675. Co-operates with 
Gen. Electric Co. In construction of electric locomotives; see V . 79, p. 1022. 
Also manufactures automobiles.

D IV ID E N D S, Ac.— Dividend on pref., \ X%  quarterly Oct. 1901 to 
July 1912, both lncl. Dlv. on com. stock, 1 K %  quar.. paid Aug. 1906 to 
Aug. 1908, both lncl.; none since to June 1912. V . 87, p. 679.

BONDS. A c — In 1909 sold $5,000,000 5 %  debenture notes, due $1,
000.000 In 1912 and $2,000,000 each In 1913 and 1914. V . 89. p. 530. 595. 
The 5 %  serial gold notes of 1912 ($6,000,000 authorized Issue) mature 
$1,200,000 yearly. No lien can be placed on the property unless cash has 
been deposited for their payment. In 1912 $3,600,000 were sold for work
ing capital and to take up the $1,000,000 notes of the 1909 Issue maturing 
Oct. 1 1912. V. 94, p. 1628. Bonds of constlt. cos.: Richmond Loco
motive $550,000 gold consol. 6s due Apr. 1 1929 (assumed), of which $118, 
000 owned by Amer. Locomotive Co.

Locomotive A Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000) 
dated Mch. 1 1904 ($1,000 each), guaranteed prln. A lnt. by Am . Loco. Co. 
Int. March and Sept, at Royal Trust Co. of Montreal, trustee.

Rogers Locomotive Works, $255,000 first s. f. 5s, due May 14 1921.
R EP O R T.— Report for year ending June 30 1911 was In V . 93. p. 587, 

showing net earnings, $4,122,870; lnt. and discount, $557,309; dlvs. on pref. 
stock (7 % ), $1,750,000: bal.. sur., $1,815,562.

DIR ECTOR S.— Waldo H . Marshall, Pliny Fisk, Geo. R . Sheldon, C. A . 
Coffin. John W . Griggs, W  M. Barnum, Fred’k H . Stevens, Chas. Miller, 
James McNaughton, L. L . Clarke, Albert H . Wiggln. Pres., W . H . Mar
shall; V .-P s., James McNaughton, Herman F. Ball and Leigh Best; Sec. A 
Treas., C. B. Denny; Asst. Sec. A Asst. Treas., J. O. Hobby Jr.; Com p., 
Joseph Davis. Office, 30 Church St.. N. Y .— (V. 92, p. 1111; V . 93, p. 
587, 941, 1105; V . 94, p. 1318, 1628.)

AMERICAN A1ALT CORPORATION.— O R G A N IZA TIO N .— Incorp. In 
N . J. Apr. 2 1906 as successor, per plan V . 81, p. 266, 1043, of the American 
Malting Co., the latter being a consolidation In 1897. V. 65. p. 619; V . 70, 
p. 478; V. 85, p. 1141. Under the plan the old preferred received 62%  In 
new pref. and the old com. 44%  In new com. stock; $12,943,300 of the $13,
400,000 old common and $14,041,300 of the $14,440,000 old pref. had been 
acquired In Sept. 1911. Properties operated, A c ., V . 84. p. 156.

STOCK.— The preferred stock Is entitled to 4 %  from Apr. 1 to Oct. 1 
1906— thereafter to 6 % . Of the stock, $47,200 pref. and $104,000 common 
will remain after exchange of all of the old stocks.

D IV ID E N D S.— On pref. stock, 214%  paid Nov. '08; '09, 5 % ; '10, May,
2 ) 4 % ; N ov., 1 % ; 1911, M a y ,l% ; 4 %  declared payable, 2 %  Nov. 2 1911) 
and 2 %  May 2 1912 (V. 93. p. 873), leaving 19%  accumulated. V .91 , p.791.

BON DS.— Alex. J. Hemphill and F. J. H . Sutton are trustees. Sinking 
fund one-half amount dividend declared on pref. stock of Malting Co. and 
all proceeds of property sold. V . 69, p. 956, 1013, 1195. Real estate 
mortgages, $194,000. „ • •
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MISCELLANEOUS COM PAN IES.
[For abbreviations, &c., see notes onjirst page.]

Date
Bonds

Par
Value

Amount
Outstanding

Pate
%

When
Payable

100 5,000.000 8 In 1911 Q—J
1908 800,000 5 A A O
1909 500 Ac 850,000 5 F A A

50 9,991.325 A A O
50 1,500,000 7 In 191 i M A S
50 6,328,800 See text See text

1903 1,247,500 5 g A A O
1902

100
100

397.500
5,631,400
3,101.800

5 g F A A

6 in I5II Q— J
1911 100 Ac See text 6 g F A A

100 6,150,000 10 I n1911 Q—M
100 3.000.000 7 in 1911 C— F 15
100 7,000.000 Sec text 3—J

1900 500 &c 1,303.500 6 g M • A S
100 7,600.000 See text i3— M

— 100
100

7,900,000
30.000 . 000
17.000. 000

7 In 1911 Q—J
100 6 Q—J
100 30.000,000 5 3—J

1911 500 Ac 15,000,000 6 g F A A
100 50,000,000 4 in 1911 c, — M15
100 50,000,000 7 in 1911 (, — A1
100 11,000.000 Sec text C — J
100 See text 6 In 1911 e — J

Last Dividend Places Where Interest and 
and Maturity Dividends are Payable

American Pipe & Construction Co— Stock 55,000,000 auth
Collat trust certs Series A  $1,000,000 red 102 'A text___(iP

do do Series B $1,000,000 red 102 H text___CiP
American Pneumatic Service— Common stock S 10 ,000 ,000-.

First preferred (p & d) $3,000,000 7 %  cumulative_______
Preferred (p A d) 6 %  non-cumulatlve $ 7 .0 0 0 ,0 0 0________
Collateral trust mortgage $5,000,000 gold sinking fu n d .. 1B
Lamson Con Store Service Co s f bonds call at 102____ IB

American Power & Light Co— Common stock 5 1 0 ,000 ,000 -.
Preferred (p & d) stock 6 %  cumulative $5,000,000.............
Notes gold convertible to Aug 1921 redeem 102 see te x t ..

American Radiator— Common stock $7 ,000,000_____________
• Preferred.stock (not as to assets) 7 %  cumulative $3,000,000

American Sewer Pipe— Stock $8,000,000 authorized........... ..
First mortgage $2,500,000 s f subject to call at 105 . .C K

American Shipbuilding— Stock common $15,000 ,000...............
Preferred (p & d) 7 %  non-cumulatlve $15,000,000_______

American Smelters Securities— Common stock 5 3 0 ,0 0 0 ,0 0 0 ..
Preferred (as to dlv) " A ” 6 %  cumulative $17,000,000____
Preferred " B ” 5 %  cumulative guaranteed 530,000,000___
15-year s f debs g red 105 after 4 yrs conv text____ Ce.xc*

American Smelting & Refining— Common stock 565,000,000
Preferred stock (p & d) 7%  cumulative 550,000,000.............

American Snuff— Stock common 512,500 ,000---------------------------
Preferred (p & d) 6 %  non-cum _____________________________

July 1 1912 2%  
To Oct 1 1927 
To Feb 1 1929

Office 112 N Br’d St/Phll 
Girard Trust Co, Phlla 

do do

Mch 30 ’ 12 3 H 
Mch 1 '12 1%  
Oct 1 1928 
Feb 1 1922

By check
International Tr Co, Bos 

do do

July 1 1912 1 14 
Aug 1 1921 
June 29 T2 2%  
May 15 ’ 12 1 X  
Jan 2 1908 14% 
Mch 1 1920 
June 1 1911 2%  
JuIylS '12 1H

Checks mailed 
Guaranty Trust Co. N Y 
Oil 282-4 Mich Ave, Chic 

do do
Checks mailed 
Knlck.-Colum .Tr.Co.NY  
Cleveland, Ohio 

do

July 1 1912 114 
July 1 1912 I X  
Feb 1 1926 
J ’ne 15 ’ 12 1 
J’ne 1 1912 1 X  
J u ly ! 1912 214 
July 1 T 2 114%

165 Broadway,New York 
do do
do . do

105 Broadway,New York 
do do

Memphis, Tenn
do do

R EPO RT of company for year ending Aug. 31 1911 was In V. 93, p. 1103, 
also of old company, with balance sheet, showing total profits, $1,081,778; 
bond Interest, $169,973; taxes, $73,445; betterments and maintenance 
$75,320; bal., sur., $763,040; div. paid Nov. 1911 and May 1912, $358,112, 
of which the American Malt Corporation, as owner of 514,041,300 preferred, 
receives $348,224 to cover Its own 2 %  distribution.

O FFICER S.— Pres., Chas. A . Stadler; Sec., J. C. McCune: Treas.. H 
Eggerklng. N . Y . headquarters, 63d St. and East River.— (V. 93, p. 1261.)

AMERICAN PIANO CO.— O R G A N IZA T IO N .— Incorp. in N. J. June 10 
1908 as a consolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly; W m . Knabe A Co., Baltimore, Mrt.; 
Chlckering & Sons, Boston, Mass.: the Foster-Armstrong Co., Rochester, 
Pref. stock rights, V . 85, p. 417. No bonds or mtge. See V. 86. p. 1531. 
Report for calendar year 1911 In V . 94, p. 557, showed surplus after 7%  

\vs. on pref. of $112,697.
Dividends on pref. In full to July 1912 (Q .-J .).
O FFICER S.— Pres., C. H . W . Foster; V .-P s., Geo. H . Foster, W . B. 

Armstrong, C. H . Eddy, Geo. L. Eaton; Treas., I. E . Edgar; Sec., J. II. 
Shale. Office, 439 5th A v e ., New Y’ ork City.— (V. 94, p. 557).

AMERICAN PIPE & CONSTRUCTION CO.— O R G AN IZA TIO N , Ac.—  
Incorporated in NewvJersey Jan. 31 1889; name changed from Am . Pipe Mfg. 
Co. Mch. 1 1909. Controls and operates various water-works and manu
factures the Phipps hydraulic pipes. See list of subsidiary cos., V . 72, p. 
135; V. 69, p. 1197; V. 81, p. 509; V . 88, p. 160, 566; V . 91, p. 718. Coll, 
trust 5 %  ctfs., originally 51,000,000, Ser.“ A ,” redeemable 550,000 Oct. 1 
yearly to Oct. 1 1926 at 102 44 and lnt., and also as a whole at the same 
price after Oct. 1 1908, and Scries “ B ” $50,000 yearly at. same price, and 
as a whole to Feb. 1 1929. V . 86. p. 1161: V .-87 . n. 937: V. 88. p. 377. 
There were also outstanding Dec. 31 1911 $2,643,000 collateral loans. 
D IV S.—  } ’90. ’91. ’92. '93. ’94. 1895. 1896 to Jan. ’07. Since

(% ) J 6 0 6 8 11 44 13 (incl. 3 ex.) 12 y ’ ly (Q.-J.) 2 quar-
R EP O R T.— For year 1911, with bal. sheet. In V  94. p. 205, showed: 

Net earnings, $652,890, against $473,752 In 1910; dividends, 5400,000 
yearly. Pres., Joseph S. Keen Jr.; V .-P . and Treas., Geo. M. Bunting: Sec. 
and Asst. Treas., H . Bayard Hodge. Office, 112 North Broad St.. Phila
delphia.— (V. 91, p. 718; V. 92, p. 397. 879; V. 94, p. 205.)

AMERICAN PNEUMATIC SERVICE C O — O R G A N IZA TIO N .— In 
corporated July 1 1899 under laws of Delaware. V . 68, p. 11.30, 1179. Is 
the owner of the whole, or nearly all, stock of the Lamson Consol. Store 
Service Co. (V . 68, p. 1073). the Inter. Pneum. Service Co., Ac. Govern
ment contracts, V . 84, p. 572, 1244; V . 85, p. 1463; V . 88, p. 103. In Aug. 
1905 acquired all the stock of the N . Y . Mall A Newspaper Trans. Co. 
and Tubular D lsp .C o.,andall the bonds of N .Y .M allA  Newspaper Trans. Co.; 
V . 81. n. 669; V . 82, p. 394; V. 83, p. 1102; V . 84. p. 1244: V . 88, p. 824.

Official statement was given In V . 83, p. 34. See also V . 88, p. 824.
STOCK .— Shareholders on Mch. 5 1910 authorized an issue of 53.000,000  

7 %  first pref. stock, ranking ahead of old pref.; 51,500,000 was sold to pay 
floating ciebt and for lmpts. V . 90, p. 449, 504, 701; V . 91, p. 334.

D IV ID E N D S on old (now 2d) pref. stock to Jan. 20 1902, incl., 6 %  per 
ann.; in 1906, 4 4 4 % ; In 1907, Jan., 1 44%: 1912, Mch., 1 % . V. 94. p. 280. 
Semi-annual dlv. on 1st pref. 3 44% , paid Sept. 30 1910; 1911 7%  (M. A S ) 
1912, Mch., 3 44% .

First Mtge. Collateral Trust S. F .— During 1905 51,129,000 of the new 
$5,000,000 5 %  bond Issue was sold (of which 5118,500 retired by sinking 
fund to Mch. 1907); 5600.000 Is reserved to retire the 5600.000 (auth. Issue) 
of Lamson bonds and the balance for extensions. Ac. V . 81, p. 32.

R EPORT for year ending Mch. 31 1911, with balance sheet, was In 
V. 93. p. 466, showing net earns., $558,647; charges, deprcc’n, A c ., $282,
193; dlv. on stock of subsld. cos., 51,178; divs. on 1st pref. stock (7 % ),  
$105,000; bal., sur., $170,276.

Pres., W m . H . Ames; Treas., Gilmer Clapp; Sec., R. S. Ingram. Office, 
161 Devonshire St., Boston.— (V. 93, p. 409, 466; V. 94, p. 280.)

AMERICAN POWER & LIGHT C O — Incorp. Sept. 17 1909 in Maine. 
Organized by Electric Bond <5: Share Co. of N. Y .,  and Is controlled by inter
ests closely allied therewith. Controls Kansas Gas & El^c. Co. and Portland 
(Ore.) Gas A Coke Co. and Texas Power A Light Co. (see separate statement 
for each) and Pacific Power & Light Co. See “ Elec. Ry. Section.” also 
official statement, V . 93, p. 169; V. 94, p. 1509.

STOCK, Ac.— The common Is In a voting trust till 1916. No bonds. 
Stockholders were offered the right to subscribe for 52 200,000 10-vr. 6 %  
gold notes dated Aug. 1 1911 at par; outstanding Apr. 30 1912, $2,077,000, 
convertible Into common stock at par. See full particulars, V. 93, p. 106, 
668. Dividends on pref. In full to July 1912.

INCOME ACCOUNT.— Year ending Nov. 30 1911, total Income from 
subsidiary cos., 5846,265: expenses, Incl. taxes and lnt., 5452,519: net, 
$393,716: add subsidiary cos.’ undivided surplus (after divs. paid), 5143,796; 
total, 5537,512; deduct A m . P. A Lt. Co. pref. divs. (6 % ), 5179.223, and 
amount transferred to reserves, $50,000; balance, surplus, $308,289.

Consolidated Income Account of Controlled Companies.
Year ending Gross Net (ajter Interest Preferred Balance,

Nov. 2 0 — Earnings. Taxes). Charges. Dividends. Surplus.
1911-12 ....................$3,311,025 $1,447,936 *5559,450 *5292,375 5596,111
191 0 -1 1 .................... 3 ,036,348 1,316,978 *352.161 *151,378 813,439

• Excludes Interest and dividends on holdings of Am . Power A Light Co.
D IR ECTOR S.— A . C. Bedford. R. E. Breed. A . VV. Burchard. F. I,. 

Dame. F. A . Farrar, S. Z Mitchell, F. G. Sykes, F. C. Walcott, Henry H. 
Wehrhanc, II. P. Wright. Officers: F. G. Sykes, Pres ; M. H . Arnlng, 
Sec. & Treas. N. Y . office, 71 B ’way.— (V. 93, p. 668; V. 94, p. 1509.)

AMERICAN SEWER PIPE CO.— O R G A N IZA T IO N .— Inc. In N . J. on 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified 
drain-pipe and 2 paving-brick plants. For list. Ac., see V . 70, p. 482, 
688, 874. The bonds are subject to call at 105 and interest up to 5100,000 
yearly. See V . 70, p. 688; V . 78, p. 2601. Stock, $7,000,000. as reduced 
Nov. 20 1907. V. 85. p. 724, 923. 1210. Balance sheet Dec. 31 1911, 
V. 94. p. 414. Report for calendar year 1910, In V. 92, p. 878, showed: 
Profits, $150,315: Interest on bonds, Ac.. $98,389; bal., sur., 551,926.

Divs., 3 %  yearly (X %  Q .-J.) July 1904 to July 1907, both Incl.; Oct. 
1907, 44%: 1908. Jan., 44%: none since to July 1912 (V . 90, p. 625.)

O FFIC ER S.— Pres., Geo. It. Hill, Akron, O .; V .-P ., John II. Jones. 
Pittsburgh, Pa.; V .-P ., W . F. Dunspaugh, Beaver. Pa.; Sec. and Treas., 
A . S. McCombc, Akron, Ohio.— (V. 92, p. 878; V . 94, p. 414.)

AMERICAN SH IPBUILDING C O — Incorp. In N . J. Mch. 16 1899. 
V. 68. p. 770; V. 70, p. 896: V . 71. p. 344, 1014; V. 73, p. 390; V . 83, p. 1172. 

D IV ID E N D S.—  1 ’02. '03. ’04. ’05. ’06. '07. ’08. ’09. ’ 10. 1911.
Common.......... ..............% /  1 3 0 2 6 6 2 2 6 2 , 2 , 0 , 0

Report for year ending June 30 1911 In V. 93, p 1320, showed, net 
earns., 5954,862; dlv. on pref., $553,000; deprec’ n, malnt., reserve, A c ., 
$317,644; bal., sur., $84,218. Pres., James C. Wallace, Cleveland; V .-P . 
and Treas., R. C. Wetmore; Sec., Ora J. Fish. Office, Cleveland, Ohio. 
—  (V. 91, p. 1250; V. 93. p. 287, 1023, 1320.)

AMERICAN SMELTERS SECURITIES C O — O R G A N IZA T IO N .—  
Incorporated March 31 1905 In New Jersey, and acquired from Guggen
heim Exploration Co. various mining properties and Interests In Mexico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases. 
Later bought other properties In California, Washington, Utah, Missouri 
and Mexico and about onc-sixth of Federal Alining A Smelting stock. Am . 
Smelting A Refining Co. owns the 530,000,000 common stock. See 
below. Properties, see V . 89, p. 1662. V . 80. o. 17.30, 1915. 1973: V. 82, 
p. 694; V . 90, p. 1046; V. 93, p. 291; V . 91, p. 1327; V. 94, p. 854.

STO C K .— Preferred stock " B ” is guaranteed as to dividends by American 
Smelting A Refining Co. and also as to principal In case of liquidation; 
principal Is subject to redemption at par at option of company, June 1 
1930 or any Interest day thereafter. Sinking fund Is provided. See V. 
80. P. 1730, 1973: V. 89. p. 1662.

Pref. stock “A ” Is preferred over “ B” only as to dividends. Present auth
orized Issue, 517,000,000, may be Increased by $5,500,000. V. 94, p .1628. 
Pref. stock has no voting power unless divs. for one year remain unpaid.

D IV ID E N D S.— First dlv. on pref. " A ” stock ifor 2 m os.l, 1 %  paid, 
July 1 1905; Sept. 1905 to Dec. 1911, both Incl., 144%<l'iar.; 1912, Feb., 
44% for Dec. 1911, owing to change of dlv. period; Apr. and-JuIy. 144%  
each. V . 81, p. 156, 670. On pref. “ B” 141% quar. Sept. 1905 to Dec.
1911, incl.; 1912, Feb., 5 -1 2 % ; for Dec. 1911, owing to change of dlv. period: 
Apr. and July 1912, 1 41% each. Payments are to be made Q .-J. Instead of
Q .-M ., beginning 1912. V. 93, p. 668.

D EB E N TU R E S.— The $15,000,000 gold debentures 6s of 1911 were 
Issued chiefly to repay the large advances of the Amer. Smelting A Refin
ing Company. The 6s are convertible at option of holder at any time 
prior to Aug. 1 1918 (or In case of earlier redemption until thirty days 
prior to the redemption date) into Am . Smelt. A Ref. Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any lnt. day thereafter, as 
a whole or In part, by the sinking fund of at least 5500,000 yearly, beginning
1912, on 90 days’ notice, at 105%  and lnt., when drawn by lot; but any 
bonds so called during the conversion period may be converted Into stock. 
No bonds, debentures, mtge. or pledge of stock of any subsidiary com-
Eanles now or hereafter owned shall take precedence over said convertible 

onds. V. 91, p. 1448, 1329, 1327, 1162: V. 92. p. 325, 1312.
Fiscal year changed to end Dec. 31 beginning 1912. V . 93, p. 668. 

Report for year ending May 31 1911 in V . 93, p. 293-4, showed: Net 
income, after repairs, Ac., 50,920,926, agst. $5,948,106 In 1909-10: 
lnt.. discount & deprec., $1,328,84.3, agst. 51,277,835; pref. dlv. “ A ” (6 % ).  
51.020.000; pref. div. “ B ” (5 % ), S l.500,000; bal., sur., 53,072,083.

O FFICER S.— Pres., Daniel Guggenheim: VIce-Pres., Barton Sewell; 
Treas., Morris Guggenheim; Sec., W . E. Merrlss. Directors, V . 80, p. 1425: 
V . 84, p. 392. Office. 105 B ’way, N. Y .— (V. 94, p. 125, 1028.)

AMERICAN SMELTING & REFINING CO.— O R G A N IZA TIO N , Ac.—  
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte In Utah, Montana. Colorado, 
Nebraska, Illinois, New Jersey, Aiexlco and elsewhere. The principal mer
chantable products are bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting A Refining Co., the Omaha 
A Grant Smelting Co., tec. List of plants, rights of stock, Ac., see V. 68. 
p. 1041; V. 84, p. 160; V. 88, p. 1059; V. 93, p. 471. See Am . Smelters’ 
Securities Co. above. V. 80, p. 873; V. 91, p. 1329; V. 93, p. 291.

STOCK, Ac.— In Jan. 1911 common stock was Increased from $50,000,000  
to $05,000,000, to provide for conversion of Amer. Smelters' Securities 
debentures—see above. V. 91, p. 1448; V . 91, p. 60.

D IV ID E N D S.—  ( 1905 1906 1907 1908 1909 1910 ’ l l  1912
Common ( % ) ________________ . i 5 44 7 7 1< 5 4 4 4 Below

In Jan. 1912, 1 % ; Atch., 2 -3%  for 2 mos., owing to change of dlv. period; 
June, 1% . V . 94, p. 418; V. 93, p. 668.

R EP O R T.— -Report for year ending Dec. 31 1911. In V. 94, p. 854, 
showed combined earnings of Smelters and Smelters' Securities companies: 
Total net Income, 515,112,125; expenses and taxes, $882,180; deprcc'n and 
amortization, 51,887,399; lnt. and dlsct. on Securities Co. debs. (I l mos.), 
$870,833; divs. on Secur. Co. pref. stock, $2,520,000; dlv. on Smelt. & Ref. 
pref. stock (7 % ), $3,500,000; dlv. on Smelt. A Ref. com. stock (4 % ), 
52,000,000; bal., sur., $3,451,713.

AMERICAN RADIATOR CO.— Incorporated in N. J. Feb. 10 1899. V .68. 
p. 329; V. 80, p. 2346; V . 90, p. 374, 629.

D IV ID E N D S.—  ) ’05. ’06. '07. '08. ’09. ’ 10. 1911. 1912.
Common____________ - _______ ) 4  4 4 4 . 6  8  8 2, 2, — , —
E x tr a ........................................... I . . . .  2 2 2 2 2 2 A 10 stk.

In Alarch 1912, 2 %  with 2 %  extra In cash and 10%  in common stock. 
V . 94, p. 353.

REPOR T for year ending Jan. 31 1912, with bal. sheet, V. 94, p. 695, 
showed: Trading profits. 51,312,052; 7 %  on pref., 5210,000; dlv. on com. 
(1 0 % ), 5615,000; bal.. $487,052. Pres.. C. M. VVnolIev. Office, 282 Altchl- 
gan Ave., Chicago.— (V. 92, p. 591; V . 93, p. 797; V 94, p. 353, 695.

AMERICAN REFRIGERATOR TRANSIT CO.— Stock, 5500,000. owned 
by Mo. Pae. Ry. The 51.188.000 5 %  equipment notes dated June 1 1911 
mature In 20 Installments, ranging from 561.000 to 557,000 semi-annually 
from Dec. I 1911 to June 1 1921: par $ 1,000; lnt. J. A D.— V .92, p. 883, 958.

DIR ECTOR S.— Daniel Guggenheim (Pres.), Isaac Guggenheim (Treas.). 
Solomon It. Guggenheim, Murry Guggenheim, S. VV. Eccles (Vlce-pres.j, 
Edward Brush (Vlce-Pres. and Asst, to Pres.), Walter T . Page, Grant B. 
Schley, M. D. Thatcher, VV. S AIcCorntck, Karl Ellers, Frank 
VV. Hills, Barton Sewell (VIcc-Pres.), Edgar L. Newhouse, Franklin Gulter- 
man. Willard S. Arorse, John N. Steele, Joseph Clendentn, ,J. K . MacGowan.
T . M. Schumacher, Leopold Friedrich, H . A . Prosser, Judd Stewart and 
W m . C. Potter. Office, 165 B ’way, N. Y .— (V. 94, p. 824, 828, 854.)

AMERICAN SNUFF CO.— Incorporated In N . J. on March 12 1900. 
Under plan of disintegration of Am . Tobacco Co. (V. 93, p. 1122-4). The 
assets remaining are large modern grinding factories at Yorklyn, Del., and 
Clarkevllle, Tenn., and finishing works at Alemphls, Tenn. The Am. 
Snuff Co, turned over 58.600,588 ofjtts tangible assets, Ac,, to the two new 
companies (the Geo. W . Helme and Wcyman-Bruton cos.) In exchange for 
their (total) $16,000,000 capitalization, and distributed the $8,000 ,000  
common stock as a dividend to Its own common shareholders, charging the

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June, 1912.) INDUSTRIAL STOCKS AND BONDS. 145
M ISCELLANEOUS COM PAN IES  
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American Steel Foundries— Stock (see text)___________________
American Steel Castings first mortgage gold ____________ 0
Mortgage *3.500.000 total auth s f red after 10 years____Eq
Debentures $3,436,800 redeemable at par (text)____________

American Sugar Refining— Common stock $45.000,000____
Prcf stock 7 %  cum (not pref as to assets) $45,000 ,000____

American Telegraph & Cable— Stock 5 %  rental------------ ----------
American Telephone & Telegraph— Stock $500,000,000____

Collateral trust mortgage gold (V 70, p 4 0 )_______OB.c*'
Convertible bonds redeemable at 105 (text)___OB.c*&r*

American Thread— Pref (p & d) stk $6,000,000 5 %  cum g or £
First mortgage $6 000,000 gold or £ ---------------------------Q.c*

American Tobacco Co— Common stock $100,000,000 a u th ..
Preferred (p & d) $52,459,400 6 %  cum (see text)_________
Gold bonds vnot mortgage) $56,100,000 auth____ G .c’ &r
Gold bonds (not mortgage)------------------------ ------------- G.c&r*
Consolidated Tobacco coll trust mtge g o ld ..............G .c’ &r

• The amounts not deposited for exchange May 31 1912.

Date
Bonds

1897
1905
1908

1899
1906

1899

1904
1904
1901

Par
Value

$100 
1,000 

100 &c 
100 &c 

100 
100 
100 
100 

1,000 
1,000 &c 

5
500 &c 

100 
100 

50 &c 
50 Ac 
50 &c

Amount
Outstanding

$17,184,000
446.000

2,455,400
3,436.800

45.000 . 000
45.000 . 000
14.000. 000 
Sec text

78 .000 . 000 
18,125,000
4,890.475
6.000.000

40.242,400
•2,226,900
*2,844,500

*3,004.100

Rate
%

See text 
5 g

I s
7 In 1911
7 In 1911

5
8 In 1911

4 g 
5 In 1912 
4 g or £  
See text

6
a e
A  S4 g

When
Payable

Q— F 
M & N 
A & O 
F & A  

Q—J 
Q— J 
Q— M 
Q— J 

J & J 
M & S 
J & J 
J & J 

Q— M 
Q— J 

A  & O 
F & A  
F & A

Last Dividend 
and Maturity

M ayl5  
Nov 1 
Oct 1 
Feb 1 
July 2 
July 2 
Junel 
July 1 
July 1 
Mch 1 
July 1 
Jan 1 
J’ne 1’ 
July 1 
Oct 1 
Aug 1 
Aug 1

>11,114%  
1912
1935 
1923
’ 12.1 H %  
'12,1 H %  
’ 12.1 X %  

’ 12, 2 %  
1929
1936
’ 12,2 H %
1919
12. 2 H %  
’ 12,1 
1944 
1951 
1951

Places Where Interest and 
Dividends are Payable

Guaranty Trust Co, N Y  
Equitable Trust Co, N Y  
Guaranty Trust Co, N Y  
Checks mailed 

do
Western Union Tel, N  Y  
Checks mailed 
Manhat Tr, N Y ; & Bost 

do do
Guaranty Trust Co, N  Y 

do do
Checks mailed 

do
Guaranty Trust Co, N Y  

do do
do do

ramc against surplus, and will use the $8,000,000 pref. to retire, prior to 
c an. 1 1915, tvvo-thlrds of Its own $12,0o0,OOO pref. under the oirer of ex- 
uhange. Any pref. stock of the latter companies not taken out of the treas- 

ry of the American Snuir Co. by exchange Is to be disposed of by Am . 
Snuff Co. by Jan. 1 1915. To June 1912 $3,535,300 of the new reduced Am . 
Snulf pref. stock had been listed on the N . Y . Stock Exchange. V, 93. 
p. 280; V . 93, p. 1603.

D IV ID E N D S— / 1903-06. 1907 1908 1909 1910 1911 1912
Common (% > ____ (lOyearly 10 13 19 20 *  4 ex. Below Below

Extra dividends of 2 %  each were paid In July and Oct. 1910. In 1911, 
Jan., 5 & 3 extra; Apr., July and Oct. and in Jan. 1912, 5 & 2 extra. Also 
on sale part of assets In Dec. 1911, 34 4 -11%  each In com. stock of Geo. VV. 
Ilelmo and VVeyman-Bniton companies. V . 94, p. 280.

In Apr. 1912, after sale of part of assets, 2 % ; July, 2 J£%.
R EP O R T.— Report for year ending Dec. 31 1911 (In V . 94, p. 694), 

showed net earnings for 11 mos. to Dec. of business as formerly constituted, 
and for Dec. of that retained, $4,295,705; pref. dlv. (6 % ), $720,000; com. 
dlv. (2 8 % ). $3,080,357; bal., surp., $495,348. Earnings on properties re
tained In 1910: From sale of snulf, $1,591,280; from Investment securities, 
$176,680; total, $1,767,960. Pres., Martin J. Condon; Sec., M. E . Finch. 
Office, Memphis, Tenn.— (V. 94, p. 1567.)

AMERICAN STEEL FOUNDRIES.— O R G A N IZA TIO N .— Incorporated 
In New Jersey on June 26 1902 and acquired the property of Am . Steel 
Casting Co., &c. V . 79, p. 1463; V. 80. p. 224, 602; V . 83, p. 685, 1575.

STO C K .— The stockholders voted June 12 1908 to reduce the authorized 
stock from $37,650,000. consisting of $18,110,000 common and $19,540,000  
pref., to $17,184,000 of one class only. The old pref. ($17,184,000) out
standing received 77%  In new stock and 20%  In 15-year 4 %  debentures 
dated Feb. I 1908 and 3 %  cash. Debentures are subject to call at par, not 
less than 10%  to be retired yearly, beginning Feb. 1 1913. The common 
stock ($15,809,280 out) received 25%  In new stock. V . 86, p. 170, 482. 
605. 722, 796: V . 87, p. 40. Over 99%  of stock assented.

D IV ID E N D S.— Mav 14 1910 to Mav 15 1911, both inch, 5 %  per annum; 
none since to May 1912. V. 93, p. 107. ’

B ON DS.— As to (is, see V . 81, p. 267, 842; V . 83, p. 820. 
E A R N IN G S.— For 3 mos. ending Mch. 31 1912, total net Income, $196,

511. against $86,160 In 1911; lnt., s. f., deprec., &c.. $187,184; bal., sur., 
$9,327. V. 94, p. 1251. ’ ’ ’

R E P O R T .— For 17 mos. ending Dec. 31 1911, In V . 94. p .693, showed: 
Net income, $757,103; charges, $683,498; deprec., $332,636; dividend 
(3 54% ), $644,400; balance, deficit, $903,431.

Directors.— Charles Miner (Chairman), It. P. Lamont ,F . E. Patterson, 
William V. Kelley, VV. D. Sargeant, Geo. B. Leighton, Max Pam, Edward 
Shearson, John M. Harrison, E. F. Goltra, Arthur.!. Eddy. Pres Robert
P. Lamont; 1st V .-P ., Geo. E. Scott; 2d V .-P ., It. H. Itlplcy; 3d V -P .  
Warren J. Lynch; Treas. and Sec., F. E. Patterson; Comp., Thomas Drevcr 
Gen. Counsel, Max Pam. Office, Chicago.— (V. 94, p. 418, 693, 1251.)

AMERICAN SUGAR REFIN ING .— Organized In N. J. In Jan. 1891. per 
plan, V .5 1 , p .6 0 9 . (See also V. 91, p. 1571.) The company operates (see 
description V . 90, p. 164; V . 88, p. 943), by direct ownership and ownership 
In subsidiary refineries, the Standard Refinery, Boston; Havcineyer & Elders 
New York; Matthlesscn & WIecher’s, Jersey City; Sprockets' Refinery, 
Philadelphia, and Chalmette Refinery, New Orleans. The company holds 
In reserve ready for operation the Franklin Refinery, Philadelphia, and 
Louisiana Refinery, New Orleans. It also owns about 51%  of the pref. 
stock of the National Sugar Refining Co. (V. 93. p. 535; V. 92, p. 326: V. 91,
& 1571). which owns 3 refineries formerly belonging to the New York, 

ollcnhauer and the old National sugar refining companies. The latter 
since its Incorporation in 1900 has been a competitor of the American com
pany and is practically an Independent concern.

The American company also owns (V . 93, p. 529) less than one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co Cali
fornia: Lewiston Sugar Company.. Utah; Michigan Sugar Comnanv 
(V. 91, p. 1577; V. 93. p. 1670), Michigan; Menominee River Sugar 
Company. Michigan, and Continental Sugar Company, Ohio. Also owns 
one-half of stock of Sprockets’ Sugar Co. and Amalgamated Sugar Co and a 
little less than one-half of Utah-Dlaho Sugar Co. (V. 93, p. 729) 'and a 
majority of the Iowa Sugar Co. of Iowa. Compare V. 93, p. 529. 1603 1670
V . 94, p .7 6 4 . 0,10*0,

The investments In beet sugar and other corporations on Dec. 31 i o n  
aggregated $29,983,211. Properties owned, cane an dlbot sugar, see Gov’ t 
data, V. 91, p. 1571; V. 93, p. 529. Settlement of litigation April 1909 
V. 88, p. 1130. 1502; V. 89. p. 1282; V. 91, p. 1631. On Nov. 28 1910 suit 
was brought by the U. S. Government for alleged violation of the Anti
Trust laws. V . 91, p. 1513, 1571; V. 92, p. 657; V. 94, p. 761. Congres
sional Investigation was ordered May 1911. V . 92, p. 1312; V . 94, p. 633. 

D IV ID E N D S.—  11892 1893 1894 to 1899 1900 'O lto J u ly ’ 12
Common___________% ll( )  54 2 l !a  12 y'ly (3 Q-J) 7 54 7 yearly

R EPO R T —  Reoort for year ending Dec. 31 1911, with bal. sheet, in

D IR E C T O R S.— W . 11. Thomas (Chairman), Edwin F. Atkins (1st V .-P .). 
George II. Frazier, Chas. II. Allen (2d V .-P . and Treas.), Henry E Nlese 
Henry C. Mott, 3 . 0 . Hooker, Samuel Carr, Philip Stockton, Simuel Mo- 
Robcrts, Edwin S. Marston. Prcst., W . B. Thomas; Sec., J. E. Freeman-
Asst. Sec. and Treas., James II. Gannon Jr. N . Y . office, 117 Wall S t __'■
(V. 94. p. 1059.)

AMERICAN TELEGRAPH & CABLE.— Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union— which see

AM ERICAN TELEPHONE & TELEGRAPH CO.— O R G A N IZA TIO N  —  
Owns a large Interest, generally a majority interest, in the capital stock of 
the leading local companies operating under the Bell patents throughout 
the United States, V. 8S, p. 1554: also owns the system of long-distance tele
phone lines bv which they are united Pepin patents, V. 72. n 6 7 7 -v  7fi 
p. 332, 596: V. 77, p. 39; V. 92, p. 796, 1312. See list of securities'otvned 
Oct. 31 1911 in supplementary statement on page 178.

Capitalization of system May 1 1909, V. 89, p. 160; V. 90. n 504 Also 
owns most of the $15,009,000 stock of VVestern Eleotrlo Co. of Chic and 
N . Y ., manufacturers of electric and telephone supplies. V 91 n ’iK7s- V . 94, p .6 3 7 . • wx. p . i o / o ,

In Nov. 1909 a "substantial minority interest" In West Union Teleg 
Co. stock, understood to be about $30,000,000. was acaulred f r o m  
Goulds, &o. V . 89, p. 1350, 1546; V . 90, p. 629, 785; V . 94, p. 853

STO C K .— In Jan. 1909 the authorized stock was Increased’ from $250 - 
000,000 to $300,000,000. to provide for conversion of $150,000,000 bonds 
and In Mch. 1910 to $500,000,000, to provide for future requirements ’

rccord Jun® 30 1911 were offered the right to subscribe for 20%  
anT ,?rAbefo?e,£ ,UK- 31 • payable 25%  each on Nov. 1 1911r e b- U May 1 and Aug. 1 1912, or optionally In full at any time. There 
fnr3 nS? xor? June 30 1911 $275,432,300 stock; the new allotment calls 
for $55,086,500. Amount outstanding June 17 1912. $328,112 400 aD- 

514‘300.000 being then reserved to cover the conversion of 
llOiJ1^0’000 convertible bonds. V . 92, p. 1702; V . 93, p, 47, 166, 231, 798,

In 1909 offered $30,341,500 stock in exchange for minority stock In N . Y .  
& N. J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co of 
Buffalo and Central District Printing & Telegraph Co. P

I« S e p t . 1909 It was arranged to purchase from the Western Union Tele-
DecPl3 i"°ib m  5*l26522i’°S99(v ayv bm ,191h°  t0 ‘ 915 — reduced to $16,500,000  Dec. 31 1911). $16,221,800 N. Y . Telephone Co. stock, of which $9,733,100  
^a bcen plcdgcd as security for VV U. 4 %  convertible bonds, the latter 

^ P a y m e n t  on May 1 1912. In Feb. 1910 re-purchased $ 8 .
-00 ,000  Am Tel. & Tel. stock from Mackay Companies. V. 90, p. 629 
„  1,1 wet7e, made to purchase the minority stocks of the Missouri &

m?'5 Tel.ePh°Pe .^ P - Central Union Telephone Co.. Bell Telephone Co. 
° t  Mbssoujd and Western Telephone & Telegraph Company V  93 
p. 1106: V. 90, p. 629. Also offered In Dec. 1911 to purchase minority 

,  r of Cumberland Telephone & Telegraph Co. stock on the 
basis of (1) share for share of Am . Tel. & Teleg. Co or (2) at the ontion nf 
e f anc.k 1101 ̂ er• 5 %  25-year 2d M. bonds of Cumberland Co. at a valuation 
of 160 for the Cumberland stock and the $12,950 ,400 minoritv Chicago
phone1 Co6 sU)ckllQ°V C 9 3 t0Cli l°p'7 ^a3ls of 3llarc for share of Am . Tele-
iy Ty e ^ / j ’ .Te.l33^0n^ 0VT1̂ 19A r to?H„over the other Bell companies In N. Y . State, Including the N . Y . & N. J. Telephone Co., the Bell Telephone 
Co. of Buffalo, &c.. and in 1910 Increased Its stock to $125,0 )0,000. to take 
over the greater part of the stock of the Bell Telephone Co. of Pa All of the 
N . Y . Telep. Co. stock is owned. V. 89, p. 722, 849. As to N . Y . Telep Co 
and Western Electric (Mfg.) Co., see statements of those cos. in this Section 
In July 1910 3 shares of stock were offered In exchange for each 4 shares of 
Nebraska Telephone Co. stock ($4,687,000 outstanding Dec. 31 1910). 
V . 91, p. 40. In July 1910 majority of $3,500,000 Michigan State Tel. Co. 
common stock was acquired. V . 91, p. 218.

D IV ID E N D S.— July 1900 to July 1906, inclusive, 7 54% per annum 
Oct. 1906 to July 1912. 8 %  (Q.-JO. y um

BONDS.— The collateral trust mtge. of 1899 Is secured by collateral men
tioned In list In V. 92, p. 397. On additional collateral further bonds may 
be Issued to an amount not exceeding 75%  of the estimated value of collat
eral; and the Issue at any time outstanding must not exceed the amount of 
the company’s capital stock then paid u d . V . 69. p. 1195 1 249 -V 70 n 40
V. 85, p. 1398; V . 80. p. 999, 1113; V . 92. p. 190, 397; V . 93. p. 347. 
Securities Pledged, Par Value $89,111,300, on Account of which $88 328 052 

Collateral Trust 4s Are Issuable. . ’
[This trust property is valued in accordance with trust deed at $118,328,052).

Capital Stock—  Par Value. Cap. Stock (Continued) Par Value.
Bell Teleph. Co. of M o— $5,826,600 Pioneer Telep. & Tel. Co_$4.000 000
Cln. & Sub B e llT c l .C o .. 2,117,050 Providence Teleph. Co___  899.250
Cumberland Tel. & T . C o .10,500,000 Sou. New Eng. Telep. C o. 2 ,553,100  
Mo. & Kan. Telephone Co. 1,939,500 Southwestern T . & T . Co 2 292 800 
Nebraska Telephone C o ._ 3,323,100 Wisconsin Telephone Co 1 .5 1 1 6 0 0  
New England T . & T. C o .22.883.700 Bonds—
New York Telephone C o ..30,683.600 New England T . & T . Co 581.000

’The convertible 4s of 1906 ($150,000,000 original Issue) are to be ratably 
secured by any future mtge. or coll, trust Indenture. They are subject to 
call on and after Mch. 1 1914 at 105 and convertible Into stock at 128.4391 +  
sluce July 1 1911 and before Mch. 1 1918; and In the meantime up to 30 days 
prior to any date of redemption, with a cash adjustment of interest and 
dividends, respectively, provision being made to protect the holders as to 
the convertible rate In the event of the Issue of new stock. See V 82 n 394 
571, 699: V . 83, p. 438; V . 81. p. 105, 160, 273, 933, 1369, 1489; V . 86. 
p. 171, 1411: V . 87, p. 1013, 1481, 1535, 1606; V. 8S. p. 453, 508, 566, 627; 
V. 93. p. 47, 231. Outstanding Issue has been reduced from $159,000,000  
to $18,125,000 by conversion Into stock.

E A R N IN G S.— For 3 mos. ending Mch. 31 1912, $10,323,385, against 
$9,111,294; expenses, $1,115,192; lnt., $1,327,484; dlvs. (3 m os.), $67206.
877; bal., surp., $1,673,832.

R E P O R T.— Report for 1911 In V . 94, p. 824.843 .
Years ending Dec. 31—  1911. 1910. 1909.

’Total gross earnings...................................$36,970,230 $35,358,329 $32,761,341
Surplus over interest charge..................  27,733,266 28,855,893 23,095,388
Paid dividends ( 8 % ) ................................  22,169,450 20,776,822 17,036,275

D IR ECTO R S.— Theo. N. Vail (Pres.), Chas. W . Am ory, Geo. F. Baker, 
Francis Blake, Sylvanus L. Schoonmaker. Alexander Cochrane, T . Jefferson 
UooH'tffe Jr.. \V. Murray Crane. Ilenrv S. Howe, Chas. E. Hubbard (Sec.), 
William Lowell Putnam, John r. Waterbury, Rudulph Ellis, John J. 
Mitchell, H . P. Davison. Moses Williams, Eugene V . R. Thayer, Harry H . 
Brigham, Henry L. Illgginson. Lewis Cass Ledyard, Robert Wlnsor, Nor
man VV. Harris, Charles F. Adams 2d. G. P. Gardner and Richard Olney. 
Treas. is W in. R. Driver. Office. 125 Milk St., Boston.— (V. 94, p. 914.)

AMERICAN THREAD CO.— Incorporated In N. J. March 10 1898 
(V . 67, p. 1158.) Common stock, $6,000,000 ($4 50 per $5 share paid In. 
understood to be entirely owned by the English Sewing Cotton Co ) Tax  
decision, V. 94, p. 418.
Com .Dlvs.— PerSh. ’00. ’01. ’02. ’03. ’04. ’05 . ’08 . ’07-08. ’09. ’ 10 ’ l l  ’ 12 
C en ts...........................  30 35 0 14 56 28 49 (?) 18 67 45 0

BONDS.— See application to list In full, V . 70, p. 179; also V 76 p 257 
In 1901 purchased control of Wool Exchange Co., owning building 260 W est 
Broadway, subject to first mtge. of $450,000. V . 73, g. 289, 393, 446.

R E P O R T.— Report for year ending March .31 1911 In V . 93, p. 104, 
showed: Gross profits for year. $1,933,619, against $2,441,844 In 1909-10 
and $1,128,736 In 1908-09; bond lnt., $240,000; deprec., $529,100; pref. dlv. 
(5 % ), $244,524; com. dlv. (10%  on amount paid In), $540,000; general re
serve, $.300,000: bal., sur., $79,995. Pres., T . C. Waterhouse, 200 VV. Bway, 
N . Y .; Sec. & Treas., J. G. W ylie.— (V. 94, p. 418.)

(THE) AMERICAN TOBACCO CO.— O R G A N IZA TIO N .— Incorporated 
Oct. 20 1904 under New Jersey laws, V. 79, p. 1024, 1705; V . 80, p. 168.

On May 29 1911 the U. S. Supreme Court held the company a combination 
in violation of the Antl-Trus” law IV'. 92, p. 1501). In Dec. 1911, under 
plan below outlined, there was sold to the now Liggett & Myers and P. Loril 
lard Tobacco companies property having a total book value of $115,000,000  
and there was distributed to common shareholders out of Its surplus securi
ties of a book value of $35,011,865. The list of properties remaining after 
the aforesaid sale Is given In V . 94, p. 280 ,
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Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

American Type Founders— Stock_____ ___________ ______ ______
Preferred (p & d) stock 7 %  cum $2,000,000 red 105_______
Deb gold $1,000,000 s f $20,000 y ’ly begin Sept 1900. .Ba  
Deb gold $2,000,000 redeem at 106 sink fund (text) . .  .U  
Barnhardt Bros & Splndlcr 1st pf stk 7 %  cum gu p  & d lv . .  

Amer Water Works & Guar Co—-Common stock, $10,000,000

1896
1909

S100 
100 
100 

100 &c 
100 
100 
100 
100 
100 

1,000 
101) 
100 

1,000 
1,000 

100 too 
1,000 

25 
£  l 

100 
1,000 &C. 

100 
100 
100 
100 

1,000 
(?)

100 
500 &c

$4,000,000
2,000,000

754,400
1,145,600
1.250.000 

10,000,000 
10,000,000  
12,557,794
6,657,704
2.791.000  

20,000,000
40.000. 000 

2,000,000  
2.000,000
9.500.000

12.500.000
13.904.000 

108.312,500 
£1,000,000
20.000 . 000
30.000. 000 

7,590,700  
1,534,500 
5,124,890

40.000. 000
2.265.000  

12.708.009
2.500.000
2.500.000

4 In 1911 
7 In 1911

6 g
6 g
7

See text

Q— J 
Q— J 

M & N 
M & N 

Q— F 
6 in 1911

July 15 ’ 12. 1%  
July 15 ’ 12, 1 %
May 1 1926 
May 1 1939 
May 1 1912

July 1 ’ 12, 14*

Checks mailed
do do 

Bankers Trust Co, N Y 
Guaranty Trust Co, N Y 
Checks mailed 
See text

American Window Glass Machine— Com stock $ 1 3 ,0 0 0 ,0 0 0 .. —

Amer Window Glass Co 1st M gold red par s I beg 1913____ 1912 0 g F & A Feb 1 1922 Farm Dep Nat Bk, Pitts

Preferred stock 7 %  cum (p & d) $40,000,000 auth_______
Ayer Mills con & equip notes guar prin & Int (text)_______
Ayer Mills con & eq notes g u ________________________________c

1910
1911

7 in 1911
44*
4 4*

Q— J 15 
M & S 
M *  S

July 15’ 12,1 H %  
Mch 1913-1915 
Mch 1916-17

Guaranty Trust Co, N Y 
BrownBros&Co.NY.Bost 

do do

Preferred (p & id) stock 7 %  cumulative $12,500 ,000-----------
First M s f g $17,000,000 call since July 1909 at 105.015.c* 

Anaconda Copper Mining Co— Stock $150,000,000 authorized 
Anglo-American Oil Co— Stock £ 1 ,000 ,000 -------------------------------

1899
2 In 1911

5 g
8 In 1911 
See text 
10 In ' l l

4 4* g
9 in 1911
6 In 1911
7 In 1911

A & O  
J & J 

Q— J 
See text

Apr 1 1912 1%  
July 1 1919 
Julyl7 1912 2%  
Apr 1 5 '1 2 , 10%

Checks mailed 
Old Colony Tr Co, Boston 
National City Bank, N Y 
Guar TrCo, N Y , Lon, &c

Real estate 1st M $50,000,000 gold red 102 4*-------xc*&r*

First preferred (p & d) 5 %  cum convertible (text)---------------
Second preferred (p & d) cumulative (see text)-------------------

1909 J & D 
Q— F 
Q— J 
Q—  J

June 1 1939 
May 31 ’ 12 2 44 
July 15 ’ 12 14* 
July 15 ’ 12 1 H 
Mch 1907 1 4* %  
Aug 1 1922 
Jan 15 1930

Farmers L & Tr Co, N Y 
Hudson Tr, Hoboken,N J 

do do 
do do

First mtge sinking fund of 5 %  (V 75, p 1149) ---------------US
First & ref mtge $25,000,000 call at p a r .. .  ---------- US

1902
1910 i f

F & A 
J-J 15

Union Trust Co, San Fran 
New York and San Fran

1st M gold sinking fund'convertlble call 110 $ 5 ,0 0 0 ,0 0 0 .. 1911 6 g M & N Nov 1 1931 Office, 11 Bway, N Y

STOCK .— Under the aforesaid plan the $78,680,100 6 %  cum. non-voting 
pref. stock was given the right of exchange for 3 years from Jan. 1 1012 
for two-thirds In amount of new 6 %  cum. pref. with voting power, along 
with $10 55 per $100 share In new Liggett & Myers Tobacco Co, pref. and 
$13 78 1-3 In new P. Lorlllard Co. pref. stock for the remaining third. This 
will call for a total of $52,450,400. Said exchange may be made within 
three years from Jan. 10 1012 at the Guaranty Trust Co., N . Y .; $76,462,200  
deposited for exchange to May 31 1012.

Still owns a majority of the stock of the American Cigar Co. V . 73, 
p. 1113; V . 72, p. 531, 1037; V . 78, p. 1304.

D IV ID E N D S.— On com ., 10% yearly since 1005, with following extras: 
1005. 1006. 1007. 1008. 1000. 1010. 1011.

E x tr a s .......... 10%  1 2 4 %  15%  2 2 4 %  25%  30 (7 4*-Q.) 7 4*,7 4*,— . -
In Sept. 1011 to Mch. 1012 no dividends were paid on common stock, 

owing to decree of disintegration, but see distribution of securities below. 
In June 1012 dividends were resumed, 2 4 %  being paid. V. 03, p. 347: 
V . 04, p. 418.

D IS IN T E G R A T IO N .— The plan of Oct. 1011 (sec V . 03, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and Its allies 
among "1 4  separate and Independent companies, no one of them having 
control of or dominance In the trade as to any of the products manufactured 
by It, or as to purchase of raw .material, and no one of them having any 
Interest, by way of ownership of stock or otherwise, In any of the others. 
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the plan 
enjoins the 14 defendant companies from combining .making loans to one 
another, or having common officers or directors, &c., and forbids the 
Individual defendants for 3 years from buying stock, except from each 
other. See V. 93. p. 1558.

The Fourteen Independent Companies.
These Include the following, the American Stogie Co. alone of the existing 

companies being dissolved:
1. Present Am . Tobacco Co., but shorn of $35,011,865 (book value) of In

vestment securities, which were distributed as a dividend to Its common 
shareholders, and charged to surplus: Its bonds to be redeemed and 
Its preferred stock reduced one-third and given voting power, and $58,699,
011 of tangible assets and $56,300,989 trade-marks and brands (owned and 
acquired under plan) turned over to the two companies next mentioned.

2 & 3. The (new) Liggett & Mgers Tobacco Co. and the (new) P . Lorlllard 
Co. organized with capitalization as shown below, together aggregat
ing $115,000,000, all turned over to Amer. Tobacco Co. In consideration 
for the aforesaid assets (see list, V . 93, p. 1122), Including Federal Cigar 
Co., acquired by It from Am . Cigar Co., said capitalization being applied by 
Am . Tob. Co. as follows: The $52,118,375 5 %  and 7 %  bonds (with cash) 
to retire Am . Tob. bonds: the $26,229,700 7 %  cum. voting pref. (p. <& d.) 
stock to retire 33 1-3%  of Am . Tob. pref. stock and the $36,652,090 com. 
stock sold at par for cash to Am . Tob. common shareholders or others.

Said new 7 %  bonds and new 5 %  bonds mature at the time llxed, re
spectively, for the maturity of the 6 %  bonds (Oct. 1 1944) and the 4 %  
bonds (Aug. 1 1951) of the Am . Tob. Co. previously outstanding, and are 
issued under an Indenture of substantially like terms with the bond In
denture of the Am . Tob. Co., the 7 %  bonds having priority In charge over 
the 5 %  bonds In the same way that the 6 %  bonds of the Am . Tob. Co. have 
had priority of charge over the 4 %  bonds.

Exchange of American Tobacco Co. Bonds Prior to Jan. 10 1915.
----------------------By Giving for Each $1,000 Bond---------------■

To be Re- Out ------------L. & M .----------- - — P. Lor. Co.—
deemed—  Ocf.1911 Cash. 7 %  Bonds. 5%  Bonds. 7 %  Bonds 5 %  Bonds.

$ $ $ $ $ $
Am. Tob. 6s 52,882,650 600 293 25 ..................  206 75 ..................
Am . Tob 4s 47,844,200 480 ..................  293 25 ..................  206 75
Cons. Tob. 4s 3,509,900 480  .............  293 25 .................  206 72
Making total Issue auth____ 15,507,800 15,059,600 10,933,500 10,617,450

Said exchange may be made at Guaranty Trust Co. , N. Y .,  within three 
years from May 31 1912: $48,350,000 A m . Tob. and Consol. Tob. 4s and 
$50,538,150 6s so retired to May 31, 1912.

4. Am. Snuff Co. turned over $S,600,588 of Its tangible assets, &c., to 
the two new companies next mentioned. In exchange for their (total) $16,
000,000 capitalization, and distributed the $8,000,000 common stock as 
a dividend to Its own common shareholders, charging the same against 
surplus, and Is using the $8,000,000 pref. to retire two-thirds of Its own 
$12,000,000 pref. stock. Will also within 3 years dispose of Its holdings of 
stock and bonds of the Am . Tob. Co. and pref. stock of Am . Cigar Co., ag
gregating In book value $2,530,217, upon which the Am . Snull Co. received 
In Interest and dividends during the year 1910 $176,680.

5 & 6. The George W. llelme Co. and the Weyman <& Bruton Co., new com
panies, organized with the capitalization shown below, took over a portion 
of the assets and business of American Snuff Co. See “ 4 . "

7. MacAndrews & Forbes Co. (licorice) turned over Its Baltimore plant, 
&c. (retaining plant at Camden), to the (new) J. S. Young Co. for the lat
ter’s $2,000,000 capital stock, and distributed the $1,000,000 common as 
a dividend to Its own common shareholders (charging the same against 
surplus), and Is using the $1,000,000 7 %  non-voting pref. to retire by ex
change $1,000,000 of Its own $3,758,300 6 %  non-voting pref.

8. J ■ S . Young Co.— See MacAndrews & Forbes Co. above.
9-14. Corporation of United Cigar Stores, &c..— Organization undis

turbed (see V . 93, p. 1108), but Am . T od. Co . holdings to be distributed.
A m . Cigar Co. has sold for cash to Am . Tob. Co. (a) all the stock of the 

Federal Cigar Co. at $3,965,616; (b) the $657,000 stock owned In the Porto 
Rlcan-Am. Tob. Co. at $2,301,600, the for|mer going to new P. Lorlllard Co., 
the latter to the common stockholders of Am . Tob. Co.; (c) disposes of its 
Interest In Am . Stogie Co. upon the dissolution of that Co. The Am . Cigar 
Co. does not figure as one of “ the 14 Independent companies,”  Its output 
being relatively small.

In addition to the securities already distributed, as above stated, there 
arc the following which at some later day are to be sold or distributed as 
dividend out of surplus: Brltish-Amer. Tob. .L td ., non-voting preference 
shares; Imperial Tob. Co. (of Great Britain and Ireland , Ltd ., ord. shares; 
Corp. of United Cigar Stores bonds; MacAndrews & Forbes Co. non-voting 
pref. stock. During the time these securities are left In the treasury, the 
Am . Tob. Co. to be enjoined from voting any thereof or using the same to 
control said companies.

Status after Reorganization on Basis of 1910 Data.)
[The 29 Individual defendants to own 35 .16%  of stock of A m . Tob. Co., 

and for the other companies from 28.49 to 45.31%  of voting stock.)
Assets—  Am.Tob.Co. L. & M . P . Lor. Co. R .J.Rey.Co.

Plants, cash, &c. (net) .$53,408,499 $30,607,262 $28,091,749 $10,516,248  
Trademarks & brands. _ 45.023,9751 36,840,237 19,460.752 1,146,923
Iuvestm’t securities____  20.371 .237 /

T o ta l ..............................$118,803,711 $67,447,499 $47,552,5UT $11,663 ,171

Capitalization—
7 %  bonds, due 1914 1 None. J$15,507,837 $10,933,500
5 %  bonds, due 1951__ /  \ 15,059,600 10,617,450
Preferred stock__________  52,459,400 15,383,800 f/10,846,000
Common stock__________  40,242,400 21 ,496,400 15,155,571

T o ta l ..................................$92,701,800 $67,447 ,499 $47,552,501 $7,525,000
Earnings, cfee.—

Value of sales___________$65,622,948 $54,402,812 $38,718,052 $13,905,529

$7,525,000

Earnings based on 1910.:cl4.530,504 7,468,172
Interest on 7 %  bon ds.. _________  1,085,549
Interest on 5 %  bon ds.. _________  752,979
Divs. on pref. s to c k ...  (6)3,147,561 (7)1,076,860

5,264,729
765,344
530,873

(7)759,219

1,675,616

B a l . , s u r . , for com.s t k . $ 1 1 , 3 8 3 ,0 0 0  $ 4 ,5 5 2 ,7 8 4  $ 3 ,2 0 9 ,2 9 3  $ 1 ,6 7 5 ,6 1 6

x  Includes earnings from Investments based on 1910, $3,160,753.
V Also $461,600 Issuable only to retire at 11414%  $403,900 old P. 

Lorlllard pref. held by public. See V. 94, p. 126.
Pref. Common Tangible Sales N e t

Company—  Stock. Stock. Assets. (1910). Income. 
Amer. S n u ll .. .$4,000,000 $11,001,700 $5,075,970 $5,520,422 $1,591,280  
G. W . H elm e.. 4,000,000 4,000,000 4,909,000 4,494,557 1,259,281
“  '  "  ' 4 ,000,000 3 ,691,588 4 ,297.487

825.000 1,215,321 1,780,527
300.000 379,802 676,520

3,000,0001 5 ,683,825 /d2 ,514 .185

W ey. & Bruton 4,000,000
Conley Foil____  _________
Johnston Tin F. .................
Mac And. & F . .62 ,758 , (00
J. S. Young___61,000,000
Corpor. United

Cigar Stores.......................  c9,001.000
B r.-Am . T o b .6 £ 2 ,100,000 £3,720,021  
P. R .-A m . Tod .......................  $1,999,400

1.000.000/ 1 1,201.110

1,293,759
273,300

66,255
Not

stated

These particulars not given.

6 Non-voting, c There are also $3,600,000 debentures due In 1959. 
d Total sales for 1910 $4,427,023.
Division of Business of U. S. in all Branches According to Value (Percentage)

Cigar- Smok-

Amcr. Tobacco Co______33.15
Liggett & Myers________ 21.03
P. Lorlllard Co.................. 26.02
Reynolds Co__________________
American Cigar Co_____ ______
Am . Stogie Co_________ ______
American Snuff Co___________
George VV. llelme Co_________
Weyman & Bruton__________
Others, never In combi

nation ________________ 19.80

ing
40.53
16.47
18.88
2.73

Plug
Tobac.
22.98
37.84

4.64
15.49

Fine Ord. Little 
Cut. Cigars. Cigars. Snuff.

13.52
36.26
29.57 2.88

8.90
1.58

13.41
38.69
40.95

.  35.55
......................................................................... 28 .95
.........................................................................  27 .68

21.39 19.05 20.65 86.64 6 .95 7 .82
R EP O R T.— Report for the year ending Dec. 31 1911, In V . 94, p. 765, 

showed net from sales, $14,964,304; other Income, $20,935,769; total net 
earnings, $35,900,073; premium on 6 %  bonds canceled, $34,614; Int. on 
bonds, $5,232,145; pref. dlv. (6 % ), $4,721,346: com. dlvs. (21% , Incl. 15%  
extra), $8,048,480: bal., sur., $17,863,488.

EARNIN GS In 1910 from business retained after sale of portion of 
properties In Dec. 1911, $11,369,310; earnings from Investments properties; 
$3,160,753: total earnings, $14,530,564.

D IRECTORS.— Pcrclval S. Hill (Pres.): E. S. Edwards, P. J. Hanlon, 
G. W . Hill, M. C. Patterson and T . B. Yuillc (V.-Prest’s), J. T . Wilcox 
(Sec.), George Arents, Anthony N . Brady, J. C. Englchardt, Charles N . 
Strotz, C. S. Keene, M . W . Reed, T . J. Walker and W . II. O ’Brien. Office, 
111 Fifth Ave., N. Y .— (V. 94, p. 418, 489, 561. 765, 769, 1251.)

AMERICAN TYPE FOUNDERS CO.— Incorporated In 1892 under laws 
of N. J. See V . 55, p. 625, and adv. In 1896 the capital stock was re
adjusted. V . 62. p. 682. New plant, V . 77, p. 1292; V . 79, p. 1703. Owns 
$1,000,000 Barnhart Bros. & Spimllcr com stock and guarantees the $ l , -  
250,000 7 %  1st pref. stock, prfn. & dlvs. V . 92, p. 1501.

Dlv. on com. April 1898 to July 1912. Incl., 4 %  per annum. In addition. 
In Jan. 1902 6 %  scrip, in April 1903 3 %  scrip and In April 1909 2 %  scrip was 
paid. Dlv. on pref. paid July 1902 to July 1912 Incl., 1 H %  quarterly.

D EB E N TU R E S.— Of the 6 %  debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A  sinking fund of $30,000 and $20,
000 additional when the old debentures are retired will bo used to purchase 
the debentures at not over 106 or draw them by lot at 108 and Interest. 
V. 88. p. 627; V . 89. p. 1068. . „  „„

R EPO R T.— Report for year ending Aug. 31 1911, In V . 93, p. 1104, 
showed net profits over expenses and Interest, $331,803; dlv. on common 
(4 % ). $160,000; dlv. on pref., $140,000: bal., sur.. $31,803. Pres., R . w .  
Nelson, 300 Communlpaw A v e., Jersey City.— (V . 93, p. 1104.)

AMERICAN WATER WORKS & GUARANTEE CO.— O R G AN IZA
T IO N , &c.— Incorporated in New Jersey In 1891 to succeed a limited part
nership. Properties owned or controlled; (a) Water works supplying 82 
cities and towns In the U. S. [sec United Water <& Light Co., V . 87, p. 1092; 
V . 91, p. 1581. (b) West Penn Traction & Water Power Co. system [sec
"Electric R y. Section” ), with 209 miles of interurban railway and a large 
hydro-electric plant to be built near Pittsburgh, Pa. (c) Hydro-electric 
company In Southern Idaho, ultimate capacity 92,000 h.p.; (d) Directly 
or through Its 4 subsidiaries In the Twin Falls county, Idaho, and Sacra
mento Valley, Cal., Irrigation systems designed to Irrigate 650 acres of land 
[Twin Falls Northslde La nd* Water Co., V. 89, p. 999; Twin Falls Oakley 
Land & Water Co., V. 89, p. 1000; Twin Falls Salmon River Land & Water 
Co., V . 88. p. 1135; Sacramento Valley Irrigation Co., V . 92, p. 530; V . 
90, p. 171); a group of bituminous coal mines In Penn., total daily capacity 
18,700 tons, with 550,000,000 tons of coal available [United Coal Co., 
V . 92. p. 1706. 1641).

G U A R A N T IE S.— In June 1912 had no direct liabilities other than cur
rent accounts, but had, however, a contingent liability through Its guaran
ties of about $46,000,000 bonds of companies controlled and operateed, all 
secured by mortgage assets far In excess of bonded debt. For some of the 
most Important companies (notably the railway and coal companies) there 
Is no contingent liability. During the 30 years of the company’s existence 
the losses from guaranties have reached only $180,000. V . 94, p. 1509, 1567.

STOCK.— The $10,000,000 6 %  cumulative participating pref. stock 
Issued In June 1912 Is entitled to 6 %  ahead of the common stock and after 
6 %  on the common Is to share equally with the latter In all dividends paid. 
No additional pref. stock can be Issued without the consent of 75%  of the
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M ISCELLANEO US COM PAN IES  
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest anct 
Dividends are Payable

0 5 8See text.
6 g

2 In 1912
7

„  5 g 
See text 
8 in 1911

5 g
8 In 1911

5 g

J & J 
See text. 
J & J 
J & J 
J & J 
M & N 
J & J 

Q— M 
Q— M 

J & J 
Q— J 15 
A & O

Jan 1 1959 
Feb 1 1912, 1%  
May 10 1931 
Ju'y l 1912. 1%  
July 1 1912, 3M  
May 1 1940 
Jan 1 1928 
Dec 16 ’07 1%  
Dec 1 1911 2 %  
July 1 1936 
Julyl5 1912 2%  
Apr 1 1925

Equitable Trust Co, N Y

Guaranty Trust Co, N Y  
Checks mailed

do do 
Phlla. & Brown Bros. N Y  
Penn Co for Ins,&c, Phlla 
Checks mailed 

do
Guaranty Trust Co, N Y  
Montreal 

do

See text
6 g
5 g
6 g 
5 g

Q— F 
Q— F 

J & J 
M & N 
M & N

Feb 1 1907 X  
Aug 1 1998 
Jan 1 1926 
Nov 1 1914 
May 1 1942

111 Broadway,New York 
Girard Trust Co, Phlla 
Harvey Fisk & Sons. N Y 
Bankers Trust Co, N Y_

See text 
See text 

6 g

Q — J 
M & S 
A & O

July 1 ’ 12 1 X %  
Mch 3 0 ’ 12 3 %  
Apr 1 1926 Nat City Bk, N Y ; or Chic

Atlantic Gulf & W est Ind SS L in es-C om  stock $20,000,000
Preferred (p & d) 5 %  non-cuinulatlve $20,000,000_______
Collateral trust mtge sold redeem text_________________ Eq

Autosales Gum & Chocolate Co— Stock $0,000,000---------------
First mtge $3,000,000 sink fund call 107 .1̂  (see text)------ (i

Baldwin Locomotive Works— Common stock $20,000,000 . 
Pref (p & d) stock 7 %  cum $20,000,OOO'.rcd 125,beg July’ 16
First mtge $15,000,000 gold redeem text---------PcP.c* &r*
Standard Steel Works 1st M gold sink fund —  PeP.c*&r*

Barney & Smith Car— Common stock $2 ,000,000.......... ..
Preferred (not as to assets) 8 %  cum $2,500,000------------------
First mortgage $2,000,000 gold redeemable at 110 —  G.C*

Bell Telephone Co of Canada— Stock auth $30,000 ,000-----------
Debentures (auth 75%  of paid-up capital stock)............ —

Bethlehem Steel Corporation— Common stock $15 ,000 ,000 .-
Pref (p & d) stock 7 %  non-cum $15,000,000 _____ _______
Beth Steel purch money mtge for Beth Iron gold. _(iP.c* &r
Beth Steel Co 1st ext M g guar red 1 0 5 .------------------------ G.c*

do do secured gold notes guar red 102 'A s f . .Ba.c*
do do 1st lien & ref M g gu red 105 s f------ Eq.c*&r*

Booth Fisheries— Common stock $10,000,000 authorized-------
1st pref stock (cum from Apr 1912) red 110-----------------------
2d pref (p & d) stock 6 %  non-cum $2,000,000-------------------
Sink fd deb $5,000,000 g red 101 conv Into 1st pf s tk ..c *

1908 

1911

1910
1908

1900

1895

1901 
1900 
1909 
1912

$100 
100 

500 &c 
100 

500 &c 
100 
100 

,000 &c 
1,000 

100 
100 

1.000 
100 

500 &c 
100 
100 1,000 

1,000 
1.000 

500 &c 
100

1911
100

1,000

$14,907,000
14,990.400
12,997.00)
6,000,000
3.600.000  

20,000,000  
20,000,000  
10,000,000
4.200.000
2 .000 ,0 )0
2.500.000  
2,000,000  

See text
4.899.000

14.802.000
14.908.000
7.500.000
8.000,000
6.370.000

15.200.000
5 .000 . 000 

See text 
See text
4 .000 . 000

outstanding pref. stock, nor any bonded debt be created without the consent 
(given separately) of 75%  of each class of stock. The common stock, under 
the laws of N . J ., cannot be Increased without the consent of 66 2 -3%  of 
both classes of stock outstanding.

D IV ID E N D S .— Average annual dividends of more than 6 %  have been 
paid on the common stock since Incorporation In 1891; present rate 6 % .  
First quar. dlv. on pref., l i i % ,  paid July 1 1912. V . 94, p. 1628.

D E P O R T —  Report for year ending April 30 1911 In V . 93, p. 104, 
showed; Gross earnings of plants owned and controlled, $3,545,925; other 
Income of Amcr. Water Works & Guarantee Co., $370,438; total, $3,916,
363; oper. exp., lncl. Amcr. W . W . & Guar. Co., $1,603,816; lnt. on bonds 
of oper. cos., $1,489,413; dividends on com. stock (6 % ), $120,000; bal., 
sur., $703,134. Balance sheet April 30 1912, V . 94, p. 1509.

O FFICER S.— Pres., J. S. Kuhn; V .-P „  W . S. Kuhn; V .-P . & Gen. Mgr., 
J. II. Purdy; Treas., J. B. Van Wagener, Pittsburgh, Pa. Office, 345 
Fourth A ve., Pittsburgh, Pa.— (V. 94, p. 1509, 1567, 1628.)

AMERICAN WINDOW GLASS MACHINE C O — See page 178. 
AMERICAN WOOLEN CO.— O R G A N IZA T IO N .— Incorporated March 

29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law
rence, Mass.; National Providence Mills, Providence, R . I ., &c.; see V . 68, 
p. 472; sec also p. 617; V. 69, p. 77; V . 73, p. 446; V. 71, p. 545. List of 
properties, V . 78, p. 1118; V . 90, p. 622; V . 91, p. 1162: V. 71, p. 1316. 

Owned 1909 775 sets of cards, 8,495 looms, 325 combs, 6,000,000 spindles. 
The Wood Worsted Mill Corporation, which was merged In Sept. 1910, 

owned a large mill at South Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics; Its $3,500,000 notes, guar. p. & 1., $500,000 paid 
Mch. 1910, $1,500,000 Sept. 1910 and remainder, $1,000,000, Mch. 1911. 
V . 81, p. 900, 842; V. 84, p. 1054; V. 86, p. 599; V. 90, p. 622; V . 91, 
p. 522, 1162.

The Ayer Mills, whose stock Is owned, built a yarn mill at South Lawrence, 
Mass.; commenced operation In July 1910. The $2,000,000 4 £$% notes of 
1910 mature $500,000 each Mch. 1 1913 and 1914 and $1,000,000 Mch. 1 
1915, and the $2,000,000 4 )4 %  notes of 1911 (Issued to refund the $2,000,
000 due June 1911) $1,000,000 each Mch. 1 1916 and 1917. V . 88, p. 508; 
V . 90, p. 622, 701; V . 92. p. 1312.

S T O C K — In 1909 Issued $5,000,000 pref. V . 88, p. 1622; V. 89. p .227 . 
Dividends on pref. July 1899 to July 1912, both lncl., 7 %  per an .(Q .J .15). 
The stockholders voted April 28 1911 to reduce the common stock from 

$30,000,000 to $20,000,000 by canceling $498,900 stock never Issued and 
also $9,501,100 stock bought In by the company. V . 94, p. 694.

E A R N IN G S.— Report for year 1911 In V . 94, p. 694, showed: Net 
profits, $3,225,910; pref. dlvs. (7 % ), $2,800,000; surplus, $425,916; total 
surplus, $11,597,371.

D IR ECTO R S.— W m . M. Wood (Pres.), Frederick Ayer, John Hogg, 
F. W . Klttredge, J. C. Woodhull, G. E . Bullard. Andrew G. Pierce Jr. 
Geo. L. Shepley and Chas. II. Tenney; Sec. and Treas., W . II. Dwclly Jr.- 
Asst. Treas., W . A . Currier; Asst. Sec., Frederic G. Sherman. Office. Sliaw- 
mut Bank Bldg., Boston, Mass.— (V. 93, p. 1193; V . 94, p. 694 769 ) 

AMERICAN WRITING PAPER C O — O R G A N IZA TIO N .— Incorpor
ated In N. J. on June 25 1899 as a consolidation of line wrlting-paoer mills 
V. 69. p. 25,1128,227; V .7 0 , n. 998: V .8 0 , p. 1172; V . 90. p. 625: V. 92. p.45{L 

Pref. dividends, June 1908, after favorable decision, 2 % : 1909. Oct 1 % -  
1910 and 1911, 2 %  (A. & O .); 1912, April, 1 % . ’ /0 ’ 1 /o ’

Of the $17,000,000 bonds, $1,771,000 were In sink, fund Jan. 1912 and 
$1,325,000 In the treasury uncanceled. V. 76, p 540. Report for cal yr 
1911, with bal. sheet. In V. 94, p. 414 ,562 , showing: Net Income, $1 525 -  
531; lnt., construction, depreciation, &c., $1,262,208; dlvs. (2 % ), $249 564- 
bal., sur., $13,759.

O FFIC ER S.— Pres., W . N . Caldwell: Treas., George B. Holbrook- Sec 
E . II. Hall, Holyoke, Mass.— (V 92, p. 468; V . 94, p. 414, 418, 562.) 

ANACONDA COPPER MININO.— See Amalgamated Copper Co. 
ANGLO-AMERICAN OIL CO.— See page 178.
ARMOUR & CO.— O R G A N IZA TIO N .— Incorporated In Illinois April 14 

1900. Owns plants In Chicago, Kansas City, South Omaha, East St. Louis 
and Fort W orth, T ex ., lncl. packing houses, glue works, soap works, ware
houses, refrtg. stations, &c., &c. See appllc. to list, V . 90, p. 370. Stock, 
$20,000,000, all out; par, $100. Dividends In 1910, 10% .

BON DS.— Of the ’’ real estate 1st mtge.’ ’ 4H s ($50,000,000 authorized 
Issue), $20,000,000 were reserved for future purposes. They are subject to 
call as a whole on any interest day at 102 y, and interest on 12 weeks’ notice 
and on and after Dec. 1 1914 In blocks of not less than 1 0 % . V. 88, p. 1374.

R E P O R T.— For year ending Nov. 4 1911 (V . 94. p. 276), total receipts, 
$6,638,577, against $9,808,303 In 1909-10; administrative expense. $1.
295,794; lnt., taxes, Insur., <&o., $2,832,730; dlvs. (1 0 % ). $2,000,000- bal . 
sur., $510,053.

O FFICER S.— Pres, and Gen. Mgr., J. O. Armour; V .-P ., C. W . Armour 
Sec., C. W . Comes; Treas., F. W . Croll. Office, 205 La Salle St., Chicago’ 
111.— (V. 91, p. 216, 792, 1708- V. 94. p. 210, 276, 281, 1459.)

ASSETS REALIZATION CO.— V . 93, p. 1670;3V. 94, p. 828. 
ASSOCIATED MERCHANTS C O — O R G A N IZA TIO N .— Incorporated 

In April 1901 In Connecticut under special charter, and acquired $4,500,100  
of the $9,000,000 stock of the II. B. Claflin Co. and the business of James 
McCreery & Co. of 23d St., which In Dec. 1906 acquired the 34th St. busi
ness. V . 84, p. 692. In Dec. 1901 purchased the business of Posner Bros 
of Baltimore (now Stewart & Co.) and In 1903 2,000 shares ($200,000) of the 
$250,000 com. stock of C. G. Gunther’s Sons. V . 77, p. 4 4 9 -V 73 n rots- 
V . 90. p. 7 7 3 .  In 1905 acquired the business of J. N . Adam & Co. of Buf
falo. V . 76, p. 540; V. 80, p. 1730; V . 81, p. 776. Also owns $2 400 000 
of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000 income 
bonds and 800 of the 1,000 shares of stock of theO’ Nelll-Adams Cn n 
consolidation in 1906 of II. O ’ Neill & Co. and Adams Dry Goods Co V 
p. 274. 561. In Jan. 1910 the new United Dry Goods Companies acquired 
$9,813,100 of the $17,250,000 stock of all classes, the remaining stock helrnr 
given the right of exchange, $ for $, to Nov. 1 1909 for United Dry Goods 
common stock. V . 88, p. 1375.

STO C K .— The first preferred Is exchangeable at par at holder’s ontlnn 
Into either com. or 2d pref. stock. In Oct. 1904 the rights to dlvs were 
amended so that the 1st and 2d pref. are entitled to receive u®/ "extra 
above 5 %  and 6 %  respectively for each 1%  the com. shall receive nvnr 7®/
V . 79. d . 1706: V. 80. p. 118, 1915: V . 81. p. 1317. Total authoilzcFstock' 
$25,000,000. to be divided as called for by conversions ^

D IV ID E N D S.—  '02. ’03. ’04. ’05. ’06. ’07. '08. ’09. *10 ’ l l  1019
Common ( % ) .......... 1 H 7 7 7 7 7 7 7 7 7 l i f  l l  _ _

do extra ( % ) --------- H 1H  2 2 0 2 2 2 w ’ u — —
•Pref.extras ( % ) ..........................  % 1 1 X  X  1 1 w u  ' ’  

•Payable In quar. Installments with reg. 5 %  on 1st and 6 %  on 2d pref.

R E P O R T .-R e p o rt  for half-year ending Feb. 1 1912, with bal. sheet- 
was in V. 94, p. 551. Pres., John Claflin. Office, Hoboken, N . J. N . Y -  
headquarters, Church and Worth Sts.— (V. 93, p. 728; V . 94, p. 551.)

— Incorp. In Cal. Oct. 5
1901 and In April 1910 held California oil properties aggregating 20,587  
acres, of which 13,933 In fee and 6,652 under lease. The developed prop
erties (at Kern River, McKcttrlck and Coatlnga) were then estimated to- 
have a total capacity of 605,850,000 net bbls. extractable wells, while the 
35o wells In 1909 produced 7,114,796 bbls. Also had large stockholdings, 

*3,500,000 of the $7,000,000 stock of Associated Pipe Line, $2,
500,500 of the Amalgamated Oil Co’s $5,000,000, all the $4,222,461 of Asso
ciated Transp. Co. See V . 90, p. 1484.

In 1908-09 the Southern Pacific Co. (Union Pacific R R .) acquired con- 
! f o1 30 1911 owned $29,062,000 of the stock, $750,000 out of
the $2,384,000 1st M. 5s and $10,604,000 of the $11,149,000 1st ref.5s.

D IV ID E N D S— ______________________ 1905. 1906. 1907. None
Per cent  3 1 H %  1 H %  since

BON DS.— Of the $25,000,000 first refunding bonds, $10,000,000 bonds 
were Issuable forthwith. $2,796,000 were reserved to retire the same amount 
of 1st M. 5s of Aug. 1 1922 (the remainder of an issue of $5,000,000, V . 75, 
P. 1149), and the remaining $12,204,000 bonds for future acquisitions, addi
tions, Improvements and betterments. As part security the following stock. 
Is pledged: Associated Transportation Co., $4,222,400; Associated Supply 
Co., $497,500; Associated Pipe Line Co.. $3,498,000: Bakersfield Iron
works. $129,100. (Compare V . 88. p. 1432.)

R EP O R T.— Fiscal year ends Dec. 3 1 ’ l l ;  report, V . 94, p. 1506 .showed; 
_ , 1911. 1910. 1909. 1908.
Income, lncl. dlvs. of

affiliated com panles-.$20,337,684 $22,385,117 $15,420,831 $13,218,033-' 
Surplus for y e a r ...............  1,766,246 2,454,213 2,162,396 1,521,521

O FFICER S.— Pres., William Sproule; 1st V .-P . & Gen. Mgr., W  S 
Porter; Treas., W . A . Sloan; Sec., G. Sheridan. Office, Wells, Fargo E x
press Bldg., San Fran.— (V. 93, p. 1603, 1728; V. 94, p. 1059, 1450, 1506.)

ATLANTIC FRUIT & STEAMSHIP CO.— See page 178.
ATLANTIC GULF & W EST INDIES STEAMSHIP LINES.— Incorp. In 

Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287,. 
1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N . Y . & 
Cuba Mall SS. Co., all of the stock of the N . Y . & Porto Rico SS. Co. These 
cos. had outstanding bond issues Dec. 1911 aggregating $17,604,000. 
V . 90, p. 1166; V . 88, p. 160; V . 93, p. 409.

STOCK .— Auth., $20,000,000 each of common and 5 %  non-cum. pref- 
(also as to assets); out’g $14,997,000 com. and$14,996,000 pref.; par, $100-

B ON DS.— The auth. Issue of collateral trust 5 %  gold bonds Is $15,000.
000. The $2,000,000 unissued can only be put out on vote of 66 2 -3%  or  
pref. stock. Redeemable at 105 and lnt. on any date by lot No foreclos
ure proceedings can be brought for default In lnt. for less than 2 years. 
V . 88, p. 160. The $752,000 serial 6%  notes were paid Jan. 1 1911. Bonds: 
assumed and guaranteed outstanding Dec. 31 1911, $1,138,000.

E A R N IN G S.— Of subsld. cos. for 3 mos. ending Mch. 31 1912, gross. 
$4,545,428, agst. $4,263,040 In 1911; net, $720,806, agst. $808,084; charges, 
$475,081; bal., sur., $245,725.

R EP O R T.— For cal. year 1911, with bal. sheet, In V . 94, p. 1313, showed, 
gross earnings of subsidiary cos., $16,752,097; net profits after extraord. re
pairs, $2,717,985; lnt., $984,724; deprec’n, $895,828; dividends, $880,000; 
balance, deficit, $42,567.

Report of parent co. In V . 94, p 415, showed: Total Income of parent’ 
holding co., $1,055,083; lnt., taxes. &c., $759,376: depreciation on In
vestments, &c.,. $202,500; balance, surplus, $33,207.

O FFIC ER S.— Pres , Henry R. Mallory; Sec. and Treas., A . R . NIcoI, 
I l l  B ’way, N . Y .— (V. 93. p. 409, 1536; V. 94. p. 415. 1313.)

ATLANTIC REFINING CO.— See page 178.
AUTOSALES OUM & CHOCOLATE CO.— O R G A N IZA TIO N .— Incor

porated In N. Y . April 10 1911. An amalgamation of Important auto
matic vending machine manufacturing and operating companies and lead
ing chewing-gum and chocolate concerns. V . 92, p. 1501; V . 94, p. 1180.

D IV ID E N D S.— First dlv., 1 % . paid Feb. 1 1912; V 93, p. 1728.
B ON DS.— The only underlying bonds are $406,350 5 %  bonds Issued or 

reserved of a new (subsidiary) co.,the Weighing & Sales Co., to retire $451,
455 6%  bonds of Nat. Automatic Weighing Machine Co. (V. 78, b. 705).

The sinking fund for new bonds Is annually not less than $50,000 beg. 
May 10 1912. V. 92, p. 1180; V . 94, p. 1180.

E A R N IN G S for 11 y  months ending Apr. 30 1912, $438,156, an annual 
rate of $456,412.

R EP O R T.— Report for 1 0 y  months ending Mch. 31 1912, In V . 94, p . 
1180, showed net sales, $3,028,250; cost of goods, selling exp., &c., $2,604,
203; net profits, $424,046; bond lnt., $192,000; dlv. (1 % ), $60,000; bal., 
sur., $172,046.

E X E C U T IV E  COM M ITTEE.— E. H . Cook (Pres.), Mayer M. Swaab Jr., 
W m . G. Ilerx (Treas.), D. A . Keller. Office, 200 Fifth A ve., N . Y .  
Sec. Is Edward B. Vanderveer.— (V. 94, p. 1180,1698.)

(THE) B ALD W IN  LOCOMOTIVE W O R K S.— O R G A N IZA T IO N .— In
corporated In Pennsylvania June 1911 as a consolidation of the corporation 
of the same name organized In 1909 (which succeeded the firm of Burnham^ 
Williams & Co.) and the Standard Steel Works Co., new banking Interests, 
&c., being admitted. Works In Philadelphia; foundries, shops, &c., at- 
Eddystone, Pa., and Burnham, near Lewistown, Pa. Capacity 2,650 loco
motives yearly. V . 88, p. 1623. See application to list, V . 92, p. 1105, 
and offering. V . 92, p. 1703. In January 1912 370 acres of land In 
East Chicago district acquired by same Interests for new plant to be op
erated under an Independent Pennsylvania charter to be known as Baldwin 
Locomotive Works Chicago plant, initial capacity 10 and ultimate capacity 
30 locomotives weekly. V. 94, p. 210, 552.

STOCK.— Pref. stock cannot be Increased without consent of malorlty of 
pref. shares outstanding. V . 92, p. 1703; V . 93, p. 47. In Mch. 1911 divi
dends had been paid since Incorporation at rate of 6%  on pref. and 10%  on 
common of former Baldwin Locomotive Works.

D IV ID E N D S.— On pref. In 1912, 7 %  (J. & J .) . On common In 1912, 
2 %  (J. & J .).

BONDS.— Of the 1st 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75%  of cost of extensions and Improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 M for an annual sinking fund of 
2 %  of the maximum bonds theretofore issued. V. 91, p. 40; V . 90, p. 1104, 
1046; V . 92, p. 1703. Standard Steel Works Co. has authorized $5,000,000  
1st M. sinking fund 5s, of which $5,000,000 have been Issued, $800,000  
having been retired by the sinking fund. Sinking fund, $2OO,(M)0 yearly- 
V. 86, p. 232; V . 89. p. 1416; V . 92, p. 1245, 1703.
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

Rnrden’ s Condensed Milk— Common stock $22,500 ,000-------
Preferred (p & d) 6 %  cum $7,500,000 redeemable at 110

Brill (The J U) Co— Common stock .....................................
Preferred (p & d) stock 7 %  cumulative........................... - 

Brooklyn Ferry Co.— See N Y  Terminal Co (V 92, p 1180).
Brooklyn Union (ias—-Stock $20 ,000 ,000 ------------------ - - - - -  rs

First cons $15,000,000 g (for underlying bonds see te x t)-.G  
B run swick-Balke-Collender— Pref (p&d) s tk 7 %  cu$6,000,000
Buckeye Pipe Line Co—-Stock $10,000,000-------------------------—
Buffalo Gas— First mtge $5,900,000 red at 115 gold-------N.c*
Buffalo General Electric Co— Stock $5,000,000 authorized..

First mortgage (trustee Fidelity Trust Co)........ ................—
First ref M $10,000,000 call after Apr 1 1914 at 105-C K .c*  

Buffalo & Susquehanna Iron— See Rogers-Brown Co
Bush Terminal Co— Common stock $7 .000,000-------------------------

Preferred (p & d) 6 %  cum redeemable at 110 text-----------
First mtge (V 76. p 974) conv sink fund since 1 907 .CK.c*
First consolidated mortgage $10,000,000---------------------------c*
Bush Term Bldgs Co M $12,000,000 auth gu s f .C K .c '& r ’  

Butte Electric & Power— Common stock $5,000,000 a u th ..
Prefcrred (p & d) stock 5 %  cumulative $1 ,000,000---------
First mtge gold sink fund due part yrly June l . -U s m .c ’  
Joint M (BU & East Mont Power) $5,000,000 red conv c* 
Montana Power Transmission $604,000 g gu p & 1 call 105 
Madison River Power 1st M $5,000,000 g gu p & 1 call 105

Date
Bonds

1895

1897

1899
1909

1902
1905
1910

1901
1908
1903
1905

Par
Value

$100
100
100
100
100

1,000
100

50
1,000 

100 
100 &c 

1,000

100 
100 

1,000 
1,000 

1,000 &C 
100 
100 

1,000 
500 &c 
500 Ac 

1,000

Amount
Outstanding

$21,250,000
7.500.000  
5.000,000
4.580.000

17.995.000
14.698.000

6.000 000
10,000,000

5.805.000
3.724.000
2.375.000  

813,000

5.000  
2,300  
3,190  
6.629  
5,590
4.000
1.000 
4,304  
2,120

595
2,433

,000
,000,000
,000,000
,000
,000
,000
,000
,000
,000

Rate
%

8 In 1911
6 In 1911 
See text
7 in 1911

See text. 
5 g

7 per ann 
See text

6 ln5l § l l  
5 g 
5 g

4 In 1911 
See text.

4 g

7 In l i l l
5 In 1911

5 g
6 K
£ g5 g

When
Payable

F & A 
Q— M 
Q— M 
Q— F

Q— J 
M & N 

Q— J 
See text 
A & O 
Q— M 30 
F & A  
J & J

J A 
J A 
A & O 
J & J 
A & O 

Q— J 
Q— F 

J A D 
J & D 
F & A  
F & A

Last Dividend 
and Maturity

Feb 1 5 ’ 12 4 %  
June 15 ’ 12 1 54 
Sept 15 '08 54% 
May 1191 2  H i

July 1 1912 2M  
July 1 1945 
July 1 M2 1 
Junel5 ’ 12 10%  
Oct 1 1947 
June30 '12 1 H 
Feb 1 1939 
Apr 1 1939

Jan
Jan
Apr
Jan
Apr
July
May
June
June
Aug
Feb

1 5 '1 2  2 %  
2 1 912 3%  
1 1952 
1 1955
1 1960
2 1912 1 H 
1 1912 1 H 
1 1913-51
1 1934 
1 1933 
1 1935

Places Where Interest and 
Dividends are Payable

By check from Co’s office 
do do

Checks mailed
do do

By check from Co’s office 
Chase National Bank,NY  
Checks mailed

Standard Trust Co. N Y  
Buffalo
Fidelity Trust Co, Buff 
Columb-Knlck Tr C o,N Y

Columb-Knlck Tr Co,N Y  
Title Guar A Tr Co, N Y  
Columb-Knlck Tr C o ,N Y  
Checks mailed 

do
U S Mtge A Tr Co, N Y 
Columb-Knlck Tr Co, N Y  
30 Broad St, New York 

do do

R E P O R T.— For half-year ending Dec. 31 1911 (V. 94, p. 552): 
Half-Years Gross M fg. Other Int on Net

Deo ‘ S f f f i T  »14S$ ? '6 4 5  „ 5 S & 6  4 0

DIv. on pref. for half-year ending Dec. 31 1911 ( 3 H % ) . $700,000, com
mon stk. dlv. (1 % ), $200,000; bal.. sur.. $771,419. Annual average 1902 
to 1911, gross sales, $27,271,019; net profit, $2,o60.188.

O FFIC ER S.— Chairman, W m . L . Austin; President, Alba B . Johnson'. 
V .-P ., Samuel M. Vauclaln; Sec. and Treas., W m . de Kratlt.

D IR E CTO R S.— William L . Austin. Alba B . Johnson, Samuel M . Vau
claln, William Burnham, E. T . Stotesbury, E . C. Converse, Thomas De W itt 
Cuvier John G. S'aedd, Samuel McRoberts, Charles D . Norton, Francis 
M. Weld, Otis II. Cutler. Office, 500 N . Broad St., Phlla.— (V. 94, p. lt>2J.) 

R AR N FY & SMITH CAR CO.— Incorp.In W .V a . V .8 2 ,p .695 , 158, 1498. 
Pref. dlvs. resumed Ded. 1899: 2 %  paid quar. to June 1908, lncl.; 190.), 

and 1910 none- 1911, 8 %  (Q.-M .)j Mch. 1912, none; 36%  In com. stock 
paid May 1906° for deferred dlvs. On com., 1%  In 1906; 1907, 4 % ; since, 
none For year ending Apr. 1 1912, profits, $112,097; bond lnt., $100,000; 
surplus Apri 1 1911, $489,302; pref. dlv., $150,000; total surplus Apr. 1

*9pres?,3 H.’3M? Estabrook. Office, Dayton, O.— (V. 94, p. 1567.)
BELL TELEPHONE CO. OF CANADA.— O R G A N IZA T IO N .— Incor

porated In Canada in 1880. American Tel. & Tel. Co. owns $4,822,400 of 
the $12,500,000 stock then out. Dividends 8 %  yearly paid since 1886.

ST O C K .— Stockholders Sept. 30 1911 were permitted to subscribe for 
$2,500,000 at par, payable 40%  Jan. 2, 20%  April 2 and 2 0 %  Aug. 1 
1912, raising amount outstanding to $15,0OO,0OO. V . 93, p. 874. 

R E P O R T .— For 1910 In V . 93, p. 43, showing:
1909.

$4,'. 19,197 
1,651.339  

182.450 
1,000,000

1908.
$4,580,606

1,606,724
182,450

1,000,000

Calendar Years—  1911. — - ___
Total receipts____________ $6,476,849 $5,510,686
Net earnings____________  1,657,815 1,729.576
Deduct— Bond Interest- 231,979 182,450

Dividends (8 % ) ........... 1 ,000,000 1,000,000 __________ _ __________

Surplus for year______ $425,836 $547,126 $468,889 $424,274
O FFIC ER S.— Pres., C. F . Slse; V .-P .. Robert Mackay: Sec., W . H . 

Black- Treas., W . G. Slack. Office, Montreal.— (V. 94, p. 633, 1510,1629.)
BETHLEHEM STEEL CORPORATION.— O R G A N IZA T IO N .— Incor

porated In N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 
U S Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co and of the following shipbuilding concerns: Union Iron Works, San 
Francisco; Harlan & Hollingsworth Corn., Wilmington, Del.; Samue, L. 
Moore & Sons Corp., Elizabethport, N. J. V . 82, p. 1050, V. 85, p. 1520, 
V 87 P 1359’ V . 91, p. 278; V. 94, p. 1121. Has contract to purchase 
coke from Lehigh Coke Co. with option to buy the plant and agreement to 
purchase in 1942. V . 93, p. 1603.

D IV ID E N D S.— 1 M %  quar. Aug. 1905 to Aug. 1906, both lncl.; N ov., 
% % ; 1907, Feb., 54%; since to June 1912, none. V . 84, p. 573, 933.

B ON DS.— The Bethlehem Steel Co.’s 30-year 5s of 1912 ($50,000,000 
auth. Issue) are to be secured by a general mortgage on the real estate and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation to be secured by the pledge of stocks of subsidiary 
companies owned. Of the bonds $15,200,000 have been so d to retire the 
outstanding $6,428,000 5-year 6 %  sinking fund secured gold notes of 1909 
and nav the lloatlng debt and for working capital .and to acquire $2,668,000  
outstanding 1st extension M. bonds which are held available for the sinking 
fund requirements of that mortgage (reducing the bonds outstanding there
under In the hands of the public to $8,000,000) and $2,300,000 are retained 
In the treasury for general purposes. , , . ..

Of the remaining bonds $8,000,000 are reserved to provide foi the re
tirement of the $8,000,000 first extension M. bonds and the balance [$24,
500.000] is to be issued from time to time, subject to proper restrictions, for 
additions and extensions, except that not exceeding $2,000,000 may be 
used as necessary to assist In refunding. Annual sinking fund 2 54% or 
bonds oumandlng (but not less than $300.000). V . 94, p.1188. 1318, 1450.

The Bethlehem Steel Co.’s 1st extension 5s arc guaranteed, prin. A int., by 
the new corporation. Annual sinking fund, $300,000. V . 81, p. 1612; 
V- 82, p. 282, 1050, 1499; V . 84, p. 573; V . 85, p. 470, 866; V . 91, p. 1771;

V ’Thc notes1'dated Nov. 1 1909 are secured by one-half of company’s 
Interest In the Juragua Iron Co., and guaranteed by the Bethlehem Steel 
Dorno'-atlon which pledges Its holdings of subsidiary companies’ stocks 
therefor. Monthly sinking fund of $60,000. beginning Nov. f  1910. V . 89.

P’ The’union Iran'W orks’ Dry9 Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of Sa n ^ a n cisco  Dry Dock 
Co., and issued 20-year 6 %  purchase money bonds ($827,533 outstanding 
Jan. 1912). besides assuming $500,000 underlying 5s. V . 8 8 . P- 941.

The Harlan & Hollingsworth Corporation has Issued $450,000 u%  serial 
gold debenture bonds dated Apr. 1 1912, due $90,000 Jan 1 from 1914 to 1918, but redeemable at par on any Interest day (J. & J.) V .9 4 , p. l iz z .

R E P O R T.— Report for cal. year 1911 In V . 94, p. 980, showed total net 
Income, lncl. subsld. cos., $4,579,565;_bond, &c., lnt.. $1.86o..)8o,
appropriation for deprec’n, Ac., $6<o,000; bal., sur., $2,038,973.

O FFICER S.— Pres.. Charles M. Schwab; VIcc-Pres., Archibald Johnston; 
Henry S. Snyder and Eugene G. Grace; Seo. and Treas., B . H . Jones; Asst. 
Treas.and Asst. Sec., T . A . McDonald; Comptroller, F . A . Shlclt.

D IR E CTO R S.— C. M. Schwab (Chairman). George R . Sheldon, Pliny 
Fisk Archibald Johnston, C. W . Wetmore, Theodore Hampson, Allan A . 
Rvan W m . M Barnum, Henry S. Snyder, Harry Bronner, B . H . Jones 
and E. G. Grace. Office, 111 Broadway, New York.— (V. 94, p. 1629.)

BOOTH FISHERIES CO.— O R G A N IZA TIO N .— Incorp. In Delawaro 
Mav 10 1909 and purchased at receiver’s sale all the assets of A . Booth & 
Co Chicago, per plan In V . 88, p. 1063. Is engaged In buying and sel lng 
at wholesale and retail fish, oysters and all sea foods, and has a large ileet 
of fishing boats on the Great Lakes and Pacific Ocean. . „  —

On A dtII 1 1911 purchased the entire capital stock and assets of the N. W . 
Fisheries Co owning a Ileet and 12 fishing plants on the Alaskan coast.

S T O C K — The stockholders on Feb. 13 1912 authorized an Issue 
of xs nno ooo 7 %  1st pref. stock, cum. from Apr. 1 1912, with no voting 
nnwer excent while dividends are not paid or set aside tor the preceding 
year wlth?n^0 days after Apr. 1 of each year, commencing 1913, the holders 
of $2 000 000 6 % 2 d  pref and of the $4,000,000 6 %  debentures having the 
optlonof exchange'at par for the 1st pref To May 29 1912 about $ 1 4 ,5 0 0 
000 2d pref. had been exchanged for 1st pref. stock. V . 94, p. 12o, 489.

Majority of both classes was In 10-year voting trust. Knowlton L . Ames, 
James A . Patten, Rufus C. Dawes, F. C. Letts and M. H . Whitney, voting 
trustees. First dividend on 6 %  (now 2d) pref. stock, 3 % , paid Mch. 31 
1911; Sept., none; 3 %  Mch. 30 1912. On 1st pref., Initial quar. dlv., 1 54% , 
paid July 1 1912. V . 94, p. 1451.

B O N D S — Of the 6 %  gold debenture bonds ($5,000,000). $1,000,000 are 
reserved for additions at 80%  of actual cost. Cumulative sinking fund 
$150,009 yearly at outset.

R EPO R T for 20 mos. ending Dec. 31 1911, with bal. sheet, was In V . 
94, p. 626, showing net earnings of all properties now united for 20 month* 
ending Dec. 31 1911, $1,563,000; all int. charges, $347,000; bal., sur., 
$1,216,000 (of which $540,000 reserved for deprec’n). For the 20 month* 
(lncl. Northwestern Fisheries for 9 mos. since Its acquisition), net earnings, 
$1,115,944; lnt. charges (lncl. debentures), $339,665; bal., sur., $776,278 
(of which $473,678 reserved for depreciation).

D IR ECTOR S.— A . B . Carpenter, K . L . Ames, H . T . Holtz, J. L . Stack, 
A . E . Cleaves and C. H . Whltelaw, Chicago, 111.; Herbert C. Wright, New 
York- W . W . Chapin, Seattle, Wash.; W m . J. Maloney, Wilmington, Del. 
A . B.’ Carpenter is Pres, and Treas. and W . G. Well, Sec. Chicago offices, 
Majestic Bldg.— (V. 94, p. 489, 626, 1451.)

BORDEN’ S CONDENSED A1ILK C O — O R G A N IZA TIO N .— Incorpo
rated in N. J. on Apr. 24 1899. V . 68, p. 821; V. 69, p. 1195- V. 74, p. 97. 
579; V. 76. p. 656. Pref. stock Is redeemable at 110 after 3 years from Issue 
(If less than the whole to be paid, the number of shares to be drawn by lot.)

STOCK .— In 1909 $3,750,000 new com. was sold at par. V. 89, p. 165.
D IV ID E N D S—  ’0.3. ’04. ’05. ’06. ’07. ’08. ’09. MO. M l. 1912.

On common ( % ) _________  8 8 8 8 8 8 8  8 8 Feb., 4
E x tr a .......... ............................ .  .  1 54 2 2 2 2 - -  - -  -  -

Pres., S. Frederick Taylor; V .-P ., Walter M. Gladding; Treas., I*. D .  
Shove: Sec., Sldnev -T. Pearson, 108 Hudson St., N. Y .— (V . 93, p. 1107.)

BORNE-SCRYMSER CO.— See page 178.
BRILL (THE J. G.) C O — O R G A N IZA TIO N .— Incorporated in Pennsyl

vania Aug. I 1906; organized Feb. 1907. Manufactures cars and trucks, 
principally electric, See V . 85, p. 1400; V . 86, p. 1102.

STOCK AN D  BON DS.— Of the preferred stock, $420,000 unissued Is 
reserved to retire the $400,000 5 %  bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75%  of preferred stock.

DIVIDENDS.— On pref. stock. May 1907 to May 1 1912, 7 %  yearly 
(Q .-F .) . On common, June 1907 to March 1908, l %  quar.; June and Sept. 
1998. 54 of 1 % ; none since to June 1912. V. 87. p. 1009.

R E P O R T .— For cal. year 1911 in V . 94, p. 552. Total sales, $5,870,907; 
net, $554,980; pref. div. (7 % ), $320,600; bal., sur., $234,380.

Pres., Samuel M . Curven; V .-P . and Treas., Edward Brill; Sec., Henry O. 
Esling.— (V. 92, p. 397, 453; V . 94, p. 489, 552, 1318.)

BROOKLYN BOROUGH GAS CO.— V . 93, p. 530; V . 94, p. 829, 1698.
BROOKLYN UNION G A S — Incorporated In N . Y . State Sept. 9 1895. 

per plan V. 61, p. 831, and V . 62, p. 1141; V . 64. p. 887; V . 80. p. 18o4.
STOCK, Ac.— Stock was authorized Dec. 30 1903 to be Increased from 

$15,000,000 to $20,000,000, for extensions and improvements, and conver- 
vSlou of $3,000,000 debentures which matured Mch. 1 1009. \ . 88. p. .)08.

D IV ID E N D S.—  f ’04. ’05. ’06. ’07. ’08. ’09. MO. ’ l l .  1912. 
Since 1903 (per c e n t).- i  9 )4  814 3 0 5 54 0 6

In Jan. and July 1912 1%  extra was paid ou account of the 9 >S% differ
ence between the dividends paid and an average of 6 %  since 1J00. V . 
94, p. 1451.

BONDS.— Mortgage of 1895 Is for $15,000,000 of bonds, subject to:
Bonds—  Interest. Outstanding. Maturity

Citizens’ Gas con. mortgage-------5%  F. A A . s253 ’2nq < icon
Union Gas L. con. mtge________ 5 %  J. A J. 38,000 Jan. 1 19-0

R EP O R T, 
in V .
895?V^Lr sirr\rV53<L20'7!""’ "in*l ^ o r g r ^ s , ’ ’$ 9 ^ 5 2 ^ 0 4 ; aeL * n(1

President, vacant; Vlce-Ps., Win G. Rockefeller, J. H . Jourdan and 
A . F. Staniford; Treas.. E. R. Chapman. Office, is  ) Remscn St., Biook- 
lyn, N . Y .— (V. 93, p. 1467; V . 94, p. 1451, 1510, 1565.)

B RU NSW ICK-RALKE-CO LLEN DER CO ,M .^NUFACTURERS OF
RH I |A P n  TARI FS &c CHICAGO.— O R G A N IZA TIO N . A consoli
dation In Delaware ln*1884 *wlth $1,500,000 stock, which In Jan. 1911 was 
Increased to $ 12,000,000 ( 54 pref.). $9,000,000 of this representing accumu
lated earnings. With Its sub. companies, now has factories In Chicago, 
New York, Muskegon, Cincinnati, Denver, Salt Lake Cltv. San Franclsoo, 
Elkhart, Toronto and St. Dlzicr, France, employing 4,000 mechanics and 
occupying upwards of 37 acres of floor space; also hardwood timber lands, 
saw-mill and planlng-mlll at Big Bay, Mich. Sec particulars V. 92 ,p. 1034.

P R E F. STO C K .— Subject to call, all or any part, at ?120 a share on or 
after Jan. 1 1921, and must be retired to the extent of $1,500,000 by 1937, 
viz.; $600,000 before Jan. 1922 and on the average $300.000 In each of the 
next three 5-year periods. Dividends on pref., 154% quar. July 1911 to 
July 1912, lncl.

PR O FITS.— Combined companies for calendar years (V . 92, p. 1034): 
1906. 1907. 1908. 1909. 1910. Average.

$1,207,072 $1,561,478 51.207,629 SI,384.749 $1,268,690 $1,325,924
O FFICER S.— Pres., B. E. Benslnger: Sec.. Jos. W llby; Treas., A . A . 

Troescher.— V . 92. p. 1034. t i l l .
BUCKEYE PIPE LINE CO.— See page 178.
BUFFALO (N. Y.) GAS.— A consol. In 1899 See listing. V . 77, p. 34. 

Stock, com.. $7,000,000; pref., 6 %  non-eum., $2,000,000. of which $1,713,
000 outstanding: par, $100. Report for year 1911 In V. .)4, p. 1315, showed: 
Net, $313,721: interest on bonds, $290,250: bal., surp., $21,471. A . O. 
Humphreys, 165 B’way, Pres.— (V . 92. p. 797, 1104; V. 94, p. 1315.)

BUFFALO (N. Y.) GENERAL ELECTRIC CO.— O R G A N IZA TIO N .—  
Incorporated In N. Y . In 1892 as a consolidation. Uses power generated by 
Niagara Falls Power Co. and supplied by Cataract Power & Conduit Co. 
D I V .('95. ’96. '97. ’98. ’99. ’00. ’0 t . ’02. ’03. ’04. ’05. 06. '07 to June 12. 
P .ct.\  1 4 4 4 4 54 5 5 4 54 4 5 5 5 6 %  yearly.

BONDS.— Of the $10,000,000 1st ref. 5s authorized (V. 89, p. 289). 
$2,375,000 are reserved to retire the 1st M. 5s. , . .

Buffalo A Niagara Falls El. Lt. A Power Co. (controlled) has outstand
ing $500,000 1st M. 5s dated 1902 and due Feb. 1 1942 (V. SO. p. 1731).

R E P O R T .— For 1911, in V. 94, p. 557, showed gross earnings, $1,213,
139; net, $459,743; non-operating Income, $52,680; Interest, $lo2,4o
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MISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

Buttcrick Co— Stock $15,000,000 (bonds sec text)....................
Calumet & Hccla Mining— Stock ($12 per share p a id )................
Cambria Iron— Stock (4%  guaranteed)-------------------------------------
Cambria Steel— Stock $50,000.000............... ------------------------- - - -

Mfrs’ Water Co 1st M $4,000,000 g gu s f red text-------GP
Three-year notes redeemable after one year at par -------

(J I) Case Threshing Mach Co— Com stock $20,000 ,000-------
Pref stock (p & d) 7%  cum $20,000,000-------------------------------

Celluloid Co— Stock $6,000,000 authorized ...........................
Central Fireworks— Common stock $1 ,750,000-----------------------

Preferred stock 7 %  cumulative $1 .750,000---------------------------
Central Foundry— Common stock $3,600,0 0 (K -- - - - - - - - - - - -

Pref (p&d) 4-5% & partIc non-cum $4,600,000 red 110 text 
1st M sinking fund gold bonds $1,500,000 call 105--C e.xc  
Cent I & C 1st M $2,000,000 not guaranteed callable 1 0 5 --

Central Leather Co— Common stock 540,000.000 ............... pq
Preferred (p & d) 7 %  cumulative $40,000 ,000-------------Eq
First Hen gold bonds $45,000 ,000-------- - --------- --------- - - - - - -
U S Leather deb gold sink fund 4 %  subj to call at 1 1 0 .-Cc 

Central & South American Teleg— Stock auth S14,000,000 
Central States Electric C orporation— Com stock $30,000,000

Pref stock 7 %  cumulative........................................................- —
Secured convert gold notes red 101------ ------------------------- G.c*

Central Union Telcp Co— 1st M called 105 July 1 1912 — IC
Consolidated mortgage called 105 July 1 1 9 1 2 .......... OB.c*

Chescbrough Manufacturing Co— Stock $500 ,000 ....................-
Chicago Edison Co— See Commonwealth Edison Co

Date
Bonds

1909
1911

1911
1908

1905
1893

1912
1906
1899

Par
Value

$100
25
50
50

1.000
10,000

100
100
100

100 &c

100
100

1,000
100

500 &c

1,000
100

Amount
Outstanding

$14,647,200
2.500.000
8.468.000

45.000. 000
4 .000 . 000
2 .000 . 000 
8,000.000

12.000. 000
5.925.000  
1,406,800  
1,267,200
3.600.000
4.600.000
1,000,000

680,000
39.701,030
33.299,050
36,764,150

2.782.000
9.571.000  
See text 
See text 
See text
2.500.000
3.500.000  

500,000

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

3 In 1911 
96 In’ l l

4 In 1911
5 la 1911

5 «
5 g

Q— M 
Q— M 

A & O 
Q— F 

J & D 
M & N

June 1 ’ 12 k %  
June 20 ’ 12 40%  
Apr 1 1912 2 %  
May 15 ’ 12 l k  
June 1 1939 
May 1 1914

Checks mailed

Checks mailed 
do

Girard Trust Co. Phlla 
Drexel & Co, Phlla

See text 
8 In 1911 
See text 
Sec text

Q— J 
Quar

See text 
See text

July 1 ’ 12,1 k %  
July 1 1912 1 k  
Sept 1907 k %  
Sept 1 1909 3 k

Checks mailed 
Office, 36 Wash PI, N  Y  
Checks mailed 

do

6 g
6

M & N 
F & A

May 1 1931 
Aug 1 1938 Office 90 W est St, N Y

7 In 1911 
5 £

6 In lE ll

Q— J 
A & O 
M & N 

Q— J

July 1 1912 i k  
Apr 1 1925 
May 1 1913 
July 1912 l k

Checks mailed 
Central Trust Co, N Y  
National Park Bank, N Y  
Office 66 Broadway, N Y

5 g
6 g

0 5 *See text

J & D 
J & J 
J & J 
See text

June 11922  
July 1 1912 
July 1 1912 
June2 4 ’ 12,10%

fl'llnols f r  & S Bk, Chic 
Old Colony Tr Co, Boston

1908. 1909 1910 1911. 1912.
None 5 5 2 k

Jan , 3
_0 0 July. 2 4 Jan.. 2

D IVID EN D S  
On common (% ) _ .

dividends (6 % ), $223,440; bal., sur., $136,525. In 1910, gross, $1,085,312; 
net, $419,788; non-operating income, $43,448.

O FFICER S.— Pres., Charles R. Huntley; Treas., Horace L. Mann; Sec., 
Walter P. Cooke. Office, Buffalo.— (V. 94, p. 557.)

BUSH TERM INAL COAIPANY —  O R G A N IZA TIO N , &c.— Incorp
orated In New York on Feb. 10 1902 (V . 74, p. 477). Owns extensive termi
nals on the water front, 40th to 51st streets, Brooklyn. V . 76, p. 974. 
1032; V . 79, p. 1956; V . 82, p. 1039; V . 88, p. 163; V. 91, p. 1771.

STO C K .— The stockholders voted April 24 1911 (a) to Increase the 
authorized stock from $7,000,000 (the $1,500,000 pref. having been ex
changed for common stock) to $12,000,000, the $5,000,000 new stock to be 
6 %  cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction Issue from time to time of not exceeding $5,000,000 addi
tional pref. stock on consent of a majority of the directors and a majority 
In Interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors and a majority In Interest of 
the common and of the pref. stock outstanding. V . 92, p. 1034.

BONDS — o f  the consol. 53, $3,371,000 are reserved to retire the 1st 4s 
of 1902. See listing application, V. 88, p. 103; V . 79, p. 1956; V . 80, p. 999 
1005. 1177; V. 81. p. 1243; V . 90, p. 1427.

D IV S.—  1906. 1907.
Pref. (old) 5 2 k
Pref. (new)— Issued In 1911
C om m on.. 0 0 , , , . .

The Bush Terminal Buildings Co. (changed from Bush Land Co.) 50-year 
sinking fund gold 5s ($12,000,000 auth. Issue, of which $5,500,000 have 
been sold) are secured by a first mtge. on property between 28th and 37th 
Sts. and 2d and 3d Avcs., and 39th and 40th Sts. on 2d A ve., Brooklyn, 
the office building, 100 Broad St., Manhattan, and several buildings in the 
rear, and the 10-story loft structure building on East 29th St., Manhattan, 
and property hereafter acquired. V. 89, p. 848; V . 92, p. 747, 1034, 1111.

R EPORT for year ending Dec. 31 1911, In V. 94, p. 1181, showed: Gross, 
$1,213,982; net, $849,588; other Inc., $170,723; charges, $688,754; dlv. on 
pref. (6 % ), $81,667; com. dlv. (4 % ), $200,000; bal., sur., $49,890. Pres., 
Irving T . Bush; Treas., R .G . Slmonds and Herbert Boughton; Sec., H . W . 
Green and E. C. Parpart. Office, 100 Broad St.., N .Y .— (V. 94, p. 1181.)

BUTTE (MONT.) ELECTRIC & POWER CO.— O R G A N IZA TIO N -— In
corporated in N. J. In 1901 as a consolidation. Sec V . 87, p. 41; V . 86, p. 
I l l ;  V . 87, p. 547; V. 82, p. 394, 572, 1441; V . 88, p. 1623. Allied Great 
Falls Water Co., V . 93. p. 472.

03. ’04. ’05. ’06. ’07. '08. ’09. ’ 10. ’ l l .  1912 
. 3  3 4 4 « 3 «  3 6 6 k  7 l k . l k . l k - -

BONDS.— Additional 1st 5s of 1901 may be Issued for 75%  of cost of ex
tensions and Improvements. Of the bonds $25,000 mature yearly to 1930, 
lncl., $320,000 In 1931, anil balance, Including further amounts Issuable, 
will mature In 1951. V . 80, p. 713; V. 73, p. 139; V. 82, p. 1441; V . 88, 
p. 1623. Madison River guar, bonds are reserved for 80%  of actual cost 
of extensions and Improvements. V . 81, p. 615, 1045: V. 84, p. 511: V. 87, 
p. 1182; V. 90, p. 113. Transmission 5s, V . 81. p. 615; V. 69, p. 1251:

The Joint mtge. 6s of 1908 ($5,000,000 auth. Issue) arc secured by a first 
lien on the property of the Billings & Eastern Montana Power Co. and a 
refunding and extension mtge. on all present and future acquired property 
of the Butte Electric & Power Co. and Madison River Power Co. They are 
redeemable wholly or In part at the option of the cos. at 105% and lilt, on 
any Int. date on and after June 1 1913, unless previously converted; $1,000,
000 are convertible at par Into com. stock of the Butte Elec. & Pow. Co. at 
par at option of the holder at anv time since Dec. 1 1910. V . 87, p. 41.

R E P O R T.— For year ending Dec. 31 1911: Gross, $1,586,015: net after 
taxes, $928,677; other Income, $117,887; lnt. on bonds, &c., $481,547: 
bal., sur., $565,017. Pres., C. W . Wetinore; Sec. and Treas., P. E. Bls- 
land. N . Y . office, 30 Broad St.— (V. 91, p. 1449; V .93, p. 166, 530.)

BUTTERICK CO.— O R G A N IZA TIO N .— Incorporated in N . Y . on Jan. 
15 1902. Owns stocks of various cos. publishing magazines, manufacturing 
paper patterns, &c. Sec V . 75, p. 237. Stock was on Oct. 19 1909 auth
orized to be Increased from $i2,()00,()00 to $15,000,000, to acquire the 
$1,000,000 Rldgway C o.stock,of which $882,400 purchased In June 1912. 
Rldgway Co. has out $413,900 first 7 %  bonds due Nov. 15 1916.

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920; 
payable i0 %  yearly beginning 1910, of which $600,000 has been retired, 
and $600,000 Buttcrick Pub. Co. 4 k %  real estate mortgage, maturing 
Sept. 7 1914; other real estate mortgages. $110,000.

D IV ID E N D S .J’02. ’03. ’04. ’05. ’06. ’07. '08. '09. ’ 10. ’ l l .  1912 
Per cent________ I 2 4 4 4 4 3 1 k  2 k  3 3 k . k . — >—

REPORT for year 1911 In y .  94, p. 1051, showed profits, $695,296, agst. 
$559,002 In 1910 and $453,657 In 1909; dlvs. received on Rldgway stock, 
$44,120; dlvs. (3 % ), $439,416; bal., sur., $300,000. Pres., G. W . Wilder; 
Treas.. C. D. Wilder, Buttcrick Bldg., N. Y . City.— (V. 94, p. 829, 1054.)

CALUM ET & HECLA M INING.— Stock, $2,500,000; $12 per $25 share 
paid In. V . 93, P- 941.

The $4,134,000 4 %  and $1,685,000 5 %  10-year notes mature Feb. 18 
1919, but are redeemable at par and 102 respectively. The $1,000,000 10- 
year 5 %  notes were called for payment on Sept. 1 1912; $1,700,000 5 %  
3-year notes matured Mch. 1 1912. V. 88, p. 688; V . 84, p. 452; V . 85, 
p. 280; V . 88, p. 686, 566; V . 94, p. 1451.

D IV S.—  J ’02. '03. '04. ’05. ’06. ’07. ’08. ’09. TO. ’ l l .  1912.
P. C. since ’O il 100 140 160 200 280 260 80 108 116 96 32, 40, — , —

In cal. year 1911 produced 37,000 tons of refined copper, against 36,000  
In 1910. Production for 4 mos. ending Apr. 30 1912, V . 94. p. 1318. Re
port for 5 mos. ending May 31 1911, V. 94, p. 1629. Pres., Quincy A . 
Shaw.— (V. 94, p. 125, 633, 1188, 1318, 1386, 1446, 1451, 1629.)

C
plan
000 L_____ . . . . .  ______ ________ _______

In June 1901 a controlling Interest was acquired by Penn. R lt. and 
affiliated roads. V. 72. p. 1282, 1190; V . 73, p. 84. 393; V . 82, p. 1499.

D IV ID ’S —  J1902 to 1909 ------------------1910------------------ ' l l .  ------------1913------
Per cent-------1 3 %  yearly 2 k  (s.-a), l k ,  l k ,  l k  5 I X . 1 H , — ,—

BONDS.— Manufacturers’ Water bonds are red. on any lnt. day at 101 
anil lnt. out of the sinking fund ($150,000 yearly, beginning 1912), and also 
at 102 k  In blocks of $500,000 or over. V . 88, p. 1376; V . 90, p. 770. 
Form of guaranty, V . 90, p. 1365. In Aug. 1911 Mfrs. Water Co. sold 
$1,000,000 notes to complete Improvements. V . 93, p. 412. In June 1911 
Cambria sold $2,000,000 2-year 5 %  notes, redeemable at par after one year 
on 6 months’ notice. V . 92, p. 1567.

R EPORT for 1911 at length, with balance sheet, was in V .9 4 , p .486 , 493, 
showing: Net, $3,492,789: other Income, $125,545: extraor. replacements, 
$309,589; charges, $471,407; dividends (5 % ), $2,250,000; depreciation,

CAMBRIA STEEL CO.— Incorporated In Pennsylvania In Nov. 1898, per 
an, V. 67, p. 688. leasing Cambria Iron Co. for 999 years at 4 %  on $8,468,- 
i0 stock. V. 68, p. 128; V. 75, p. 443; V . 76, p. 802; V . 78, p. 1166.

ll

$150,000; bal., sur., $377,338. Pres., Charles S. Price; Sec., D . Brewer 
Gehly. Office. Arcade Bldg., Phlla.— (V. 94, p. 486, 493.)

CASE (J I) THRESHING AlACHINE CO.— See page 178.
CELLULOID COM PANY.— O R G A N IZA T IO N .— Incorporated Nov. 28 

1890 in New Jersey. Stock, $6,000,000; Issued, $5,925,000; par, $100. 
D IV ID E N D S.—  I'99. ’00. '01. ’02 to ’ l l .  1912.

Since 1898 ( % ) -------( 6 7 7 8 yearly. To July (lncl.Dec.’ l l ) , 6 k
Factories at Newark, N . J.: office. 30 to 36 Washington Place, N . Y . 

Pres., M. C. Lcflerts; Vice-Presidents, D . G. Maynard and Henry Rawle; 
Sec. and Treas., Carleton Montgomery.— (V. 82, p. 754.)

CENTRAL FIR EW O R KS CO.— O R G A N IZA T IO N .— Incorporated In 
New Jersey June 1896. Properties controlled, sec V . 72. p. 341.

D IV S.—  fA u g .’00 to A u g .’03. ’04. ’05. ’06. 1907. ’0 8 . ’09. T O .’ l l .
Com m on..%  2 %  yearly k  2 l k  l ( k M - S ) 0  0 0 0
Preferred _ % tin  full to Sept. 1907 0 7 0 0

There are no bonds. Pres, and Treas., Edward D. Candce; V .-P ., Edwin 
Packard; Sec., John S . Stanton. Office, 10 Park Place N . Y .— (V . 88, 
p. 750; V . 92, p. 958.)

CENTRAL FOUNDRY.— Incorp. In Maine Apr. 1911 as successor per 
plan (V . 92, p. 60. 190) to Central Foundry Co. V . 69, p. 178; V . 71, p. 
222; V . 81, p. 79; V . 83. p. 489; V . 85, p. 525; V . 92, p. 190. Owns all 
$1,000,000 Cent. Iron & Coal Co. stock and $200,000 Cent. Radiator stock.

A syndicate underwrote $1,000,000 of the ($1,500,000) new 1st 6s 
(which were offered to the stockholders at par to provide the cash require
ments of the plan, and received $350,000 new pref. stock. In addlton to 
the reserve of $500,000 new 1st M. 6s for not exceeding 75%  of the cost of 
additions and Improvements, the following bonds were on Dec. 31 1911 
available: (a) In treasury of new co., $400,000 Cent. Iron & Coal Co. 1st M . 
6s and $14,000 Tallequa, Okla., bonds. (W I11 treasury of Cent. Iron & 
Coal Co., $1,000 of Its 1st M. bonds, besides $920,000 thereof auth. but 
unissued, the total auth. issue being $2,000,000. V . 87, p. 482, 547. 

R EP O R T.— Report for period from Apr. 22 to Dec. 31 1911 in V. 94, 
1182, showed gross, $1,867,920; surplus after expenses and charges, 

24,889, and after losses of Cent. Iron & Coal and Central Radiator com
panies of $63,344.

Pres., Waddlll Catchings: Sec. and Treas., de Courcey Cleveland. Direc
tors. V. 92, p. 1313. 1567. Office, 90 West St., N. Y .— (V. 91, p. 1182.)

CENTRAL LEATHER CO.— O R G A N IZA T IO N .— Incorp. In N. J. on 
Apr. i2  1905 as a reorganization,per plan V . 79, p. 2751, of the U .S . Leather 
Co. (V. 56, p. 757; V . 57, p. 23: V . 71, p. 817; V. 81. p. 213, 560, 1176, 1852: 
V. 90, p. 1173). Output, sole leather. Statement to New York Stock 
Exchange, V. 81, p. 504; V . 82, p. 159.

BONDS.— Wili be secured by a 1st M. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of old company 
(nearly all acquired) and all the stock and bonds of Its subsidiaries. Includ
ing the $9,000,000 1st mtge. 5 %  15-year sinking fund gold bonds and $10,
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount 
$20,000,000). V . 76. p. 1196: V. 78, p. 50; V. 81, p. 1176.

Debentures of U. S. Leather Co. have sinking fund 4 %  of Issue yearly 
and are purchased or drawn at 110, $9,653,000 have been certified, but In 
July 1912 only $2,782,000 outstanding. V. 74, p. 732; V . 57, p. 23. 

D IV ID E N D S.— On pref., Oct. '05 to July T 2 , both lncl., 1 k %  quar. 
EA R N IN G S.— For 3 mos. ending Mch. 31 1912, net after repairs and 

maintenance (about $336,874), $2,316,670; expenses and losses, $775,866; 
Income from Investments, $11,857; int. on bonds and debs., $499,752; pref. 
dlv. (1 k % ) .  $582,732; bal., sur., $470,177. V . 94, p. 1188.

A N N U A L  R EP O R T.— Fiscal year ends Dec. 31. Report for year ending 
Dec. 31 1911 was in V . 94, p. 624, showing: Total earnings, lncl. subsidi
aries, $5,437,811; net income, $2,304,649; lnt. on bonds and debs., $2,009,
467; pref. dlv. (7 % ), $2,330,930; balance, deficit, $2,035,478.

DIR ECTOR S.— P. A . Valentine (Chairman), Edward C. H oyt, A . Au
gustus Ilealy,Walter G. Garritt, Geo. D. Hallock, Leopold Rossbach, Eugene 
Horton, Samuel P. Davldge, Henry R . Ickelheimer, Robert E. Paine, 
Lewis H . Lapham, L. C. Krautholf, Geo. W . Childs, Charles Chester Allen, 
Van A . Wallin, Charles Einsiedter. Pres., E . C. Hoyt: 1st V .-P ., Walter
G. Gdrrltt; 2d V .-P ., Geo. W . Childs; 3d V .-P ., Eugene Horton; Sec., Fred. 
E. Knapp; Treas., Geo. W . Plum. N. Y . offices, Whitehall Bldg., Battery 
PL and West St.— (V. 94, p. 281, 354, 563, 624, 633, 1188.)

CENTRAL & SOUTH AMERICAN TELEGR APH .— Owns cable from 
Vera Cruz, M ex., to Valparaiso, Chili, 4,750 miles, and land lines, 350 miles, 
&c. Also the Trans-Andlne telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an Interest In cable and dupli
cate cable between Galveston and Coatzacoalcos, 825 miles, &c.  New 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this, 738 miles from New York is owned by Mexican 
Telegraph Co. and 1,563 by C. & S. A . Co. V. 84, p. 1054, 111 /.

D IV ID E N D S.—  I ’85. ’86. ’87. ’88 -’96. ’97. 1898 to July T 2 .
Percent ______________________\ 4 4 6 7 y ’ly. 6 k  6 yearly (Q.-J.)

In 1890 20%  In stock: in 1907, 25%  In stock. V. 84, p. 1184. 
E A R N IN G S.— For 6 months ending June 30 (partly estimated):
6 Months—  Total Inc. Net Inc. Div. (3 % ). Bal., Sur.

1912 (partly estim ated)-,$S62,500 $562,218 $287,130 $275,088
1911 (partly estim ated).. 816,000 489,500 287,130 202,370

Report for year ending Dec. 31 1911 In V. 94, p. 1183, showing: Gross, 
$1,646,931: net, $990,8S9: dlvs. (6 % ), $574,260; cable repairs, $42,184; 
bal., sur., $374,445. In 1910, gross. $1,755,166; net, $1,072,546. Office. 
66 Broadway. N. Y .— V . 93, p. 874; V . 94, p. 563, 914, 1183.)

CENTRAL STATES ELECTRIC CORPORATION.— O R G A N IZA TIO N , 
— Incorporated In Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utility corporations. Owns over 
60%  of the $7,339,400 Cleveland (O.) Electric Illuminating Co. common 
stock. Other desirable properties will be acquired as opportunity offers.

Stock authorized to be not less than $10,000,000 common nor over $30,
000,000; pref. stock, 7 %  cum., $30,000,000; present maximum amounts 
to $6,000,000 common and $5,000,000 pref.

The 10-year 5 %  secured gold notes dated June 1 1922 ($6,000,000 au
thorized Issue) are subject to call. In whole or part, on any interest date, 
on due notice, at 101 and int.. and convertible at par Into pref. stock at 
105, with the right to convert if called for payment prior to maturity.

The minimum amount to be Issued ($3,730,000) will be secured by de
posit of $4,403,640, or 6 0 %  of the ountstandlng Cleveland El. 111. Co. 
common stock, representing a cash Investment of $5,724,732. The re
maining notes will be Issued as additional amounts of said common stock 
arc acquired and pledged, $77 32 of notes for $100 stock. V . 94, p. 1451.

CENTRAL UNION TELEPHONE (IN D IA N A ).— The company controls 
the Beli telephone business In Indiana, In Ohio with the exception of Cleve
land and Cincinnati, and In Illinois excepting Cook and four other counties 

Subscribers Jan. 1911, 247,688. V . 87, p. 93. Stock outstanding Jan 
1910. $5,450,927; $4,665,427 was owned by A m :r . Telcp. & Teleg. Co
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, A c ., see notes on Hrst page]

Chicago Junction Rys & Union Stock Yards— Common stock
Preferred (p <Sc d ).6 %  cum ulative................................. ................
Collateral trust gold $ or £ _____________________ ______ Ce.c*
Mtge and coll trust ref gold bonds $14,000 ,000____ S.c*&r
First real estate Improvement mtge $3,000,000 g red 105 s f 
Union Stock Yard & Transit Co (sub co) debs gold red 105

Chicago Pneumatic Too! Co— Stock $7,500,000...........................
First mtge gold red at 105 all or by lot for $50,000 s f____

Chicago Stock Yards Co— Collateral trust bonds_____________
Chicago (Bell) Telephone— Stock $30,000,000 authorized ... 

1st M $50,000,000 gold red 105 beg Dec 1 1913..FC ,c*& r*
Cities Service Co— Common stock $20.000 ,000_______________

Preferred (p & d) stock 6 %  cum $30,000 ,000.......... ................
Claflin (H B) Co— Common stock......................................................

First preferred 5 %  gold cum ulative.. / preferred as to prln-1
Second preferred 6 %  cumulative____ Iclpal and dividends)

Clearfield Bit Coal Corp— 1stM Intgu by Bch Cr UR g s f CK.c*
Canoe Ridge purchase money mortgage sinking fund____ O
Twenty-one year mtge $5,000,000 auth gu by N Y  C ent-.G  

For underlying bonds see text 
Cleveland(O) Elec III Co— 1st M $30,000 ,000call Apr ’24 text c*
Colorado Fuel & Iron— Common stock $44,200,000 auth-------

Preferred stock (not as to assets) 8 %  cum $2,000,000-------
Colorado Fuel Co’s general mtge gold s f red 110____ M p.o'
Colo Fuel & Iron gen M $6,000,000 g s f red 1 0 5 .-Ce.c* &r 
Colo Indus 1st M gold ser A  & B guar p & 1 call 1 0 5 ..N .c *& r

Date
Bonds

1890
1900
1908
1910

1901

1908

1891
1902
1911

1889
1893
1904

Par
Value

$100 
100 

1,000 
1,000 &c 

1,000

100
1,000

100 
1,000 &c 

100 
100 
100 
100 
100 

100 &c

1,000

500 &c 
100 
100 

1,000 
1,000 
1,000

Amount
Outstanding

$6,500,000
6.500.000

10,000,000
4 .000 . 000
1.660.000

500.000  
6,485,800
1.717.000  

See text
27 .000 . 000
19.000. 000 

5,498,795
10,194,090
3,829,100
2,600,300
2,570,600

718.000
275.000

2.500.000

6 .000 . 000
34,235,500

2.000,000
289.000

5.598.000  
33,515.000

8 In 1911 
6 In 1911

5 «
i K
4 K

4 In 1911

5 K 
8 In 1911
c, 5 *See text 
6 per ann 
See text
5 In 1911
6 In 1911

4 g 
3 K  
4 K

5 g

See text

5 g
5 g

When
Payable

Q—J 
Q— J 

J & J 
A & O 
M & S 
J & J 

Q— J 
J ' & J

July 1 1912 2%  
July 1 1912 1M  
July 1 1915 
Apr 1 1940 
Mch 1 1928 
Jan 1 1920 
July 25 '12 1%  
Dec 31 1921

Q— M 
J & D 
Monthly. 
Monthly. 

Q— J 
Q— F 
Q— F 

J & J 
A & O 
M & N

See text

Last Dividend 
and Maturity

June 2 9 ’ 12 2 %  
Dec 1 1923 
July 1912 1-3%  
July 1 1912 K %  
Apr 15 ’ 12 1 K 
May 1 1912 1 H 
May 1 1912 1 K  
Jan 1 1940 
Oct 1 1951 
Nov 1193 2

Office 25 Broad St, N Y 
do do

Central Tr, N Y ; & Lond 
Standard Trust Co, N Y 

do do
First Tr & Sav Bk, Clilo 
Checks mailed 
National City Bank, N Y 
Checks mailed from Chlo.

A & O Apr 1 1939

July 20 1912 2 K  
May 1 1919 
Feb 1 1943 
Aug 11934

Places Where Interest and 
Dividends are Payable

New York and Chicago
Checks mailed 

do
Checks mailed 

do 
do

K nlck-Colum bTrC o.N Y
Company’s Office 

do do

Checks mailed

Metropolitan Tr Co, N Y 
Chase Nat Bank, N Y 
New York Trust Co, N Y

whlqh also holds the floating debt, amounting, It Is said, to about $15,
000,000 , and In Oct. 1911 offered to purchase the minority stock, giving In 
exchange Its own stock at the rate of $300 for $800 Cent. Un. stock. V . 93, 
p. 1107; V . 73, p. 901. See V . 72. p. 1190: V . 73, p. 618; V . 81, p. 213. 
Sub-licensees, V . 82, p. 1375; V . 83, p. 98. The $2,500,000 1st 6s and 
$3,500,000 consol. 5s were called for payment at 105 on July 1 1912, the funds 
to pay same being advanced by the Amer. Teleph. & Tcleg. Co. V . 94, p. 
1251, 1319. Report for cal. year 1907, in V . 87, p. 92. In 1910, gross, 
45,597,240; net, $1,484,824; Int. on bonds, &c., $1,482,947; bal., surp., 
$1,877. Pres., B . E . Sunny. Office, Telephone Bldg., Indianapolis.—  
(V. 92, p. 883, 1112; V . 93, p. 1107; V . 94, p. 1251, 1319.)

CHESAPEAKE & ALBEMARLE CANAL.— Chesapeake Bay to Albe
marle Sound, 14 m . Successor of Albemarle & Ches. Canal Co., foreclosed 
In Dec. 1910 (V. 91, p. 1329, 1631.) Stock auth., $300,000 5 %  pref. and 
$250,000 common; par $100. In 1908-09, gross, $31,571; net over opera
tion and maintenance, $15,997. Pres., James M. Edwards, N. Y . ;  Sec. and 
Treas., D. S. Burwell, Norfolk, Va.— (V. 91, p. 1771.)

CHESAPEAKE & DELAWARE CANAL.— Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac
cept 4 %  Interest (In place of 5 % ) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V . 85, p. 341; V . 83, 
p . 92. Bonds, $2,602,950 (extended In 1886); due July 1 1916; Interest 
J . & J . Interest Is payable at office In Phlla. For year ending May 31 1912 
gross receipts, $168,812; maintenance of canal, $59,814; net, $108,998; 
interest charges, $104,118; bal., surplus, $4,880. Stock, $1,903,238; par, 
$50. Pres., Coleman L . Nicholson. Office, 528 Walnut St., Philadelphia. 
—  (V. 94, p. 1568.)

CHESEBROUGH AlANUFACTURING CO,— See page 178.
CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS— OR

G A N IZA T IO N .— Incorporated In 1890 In New Jersey, and purchased 98%  
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y . Cent. & Hud. River R R . Interests acquired the 46 miles outer 
fcelt line of the Chicago Junction R y ., assuming the $2,500,000 bonds, and 
giving $2,500,000 new bonds In payment. V . 85, p. 159: V . 86, p. 664. 
See Chicago Junction Ry. Government suit, V . 90, p. 1615; V . 93, p. 1388.

In Oct. 1911 $6,104,000 of the $6,500,000 common stock had con
sented to a plan under which the Chicago Stock Yards Co., Incorporated In 
Maine Sept. 28 1911, will, at the option of the holder, guarantee dividends 
at 9 %  per annum or give In exchange 200%  In 5 %  coll, trust bonds, about 
two-thirds of the depositing stockholders expressing a preference for the 
guaranty. The bonds are to be secured by deposit with the trustee of one 
share of the present common stock for each $200 bonds, or one share of old 
pref. for each $120 In bonds. V . 93, p. 348, 591, 874, 1 193. ’

D IV ID E N D S.— On pref., 6 %  yearly (Q .-J .). On common, 1891, 1 0 % ; 
1892 to July 1 1912, lncl., 8 %  yearly (Q .-J .). V . 91, p. 1027, 1095.

B ON DS.— The collateral trust bonds are secured by pledge of 130,840 
shares of the stock of Union Stock Yards & Transit Co. Of the $14,000,000  
4 %  bonds, $10,000,000 are reserved to take up the collateral trust 5s. See
V . 70, p. 1251; V. 72, p. 389; V . 86, p. 664. In Mch. 1908 made $3,000,000  
realty and Improvement 5 %  mtge. V . 86, p. 664, 1409; V . 90, p. 444.

R E P O R T.— Report for 1911 In V . 94, p. 486.
Year ending Dec. 31—  1911. 1910. 1909.

Dividends of U. S. Y . Co., &c____$2,043,736 $2,008,809 $1,978,391
Balance previous year_________________  2,449,673 2,141,437 1,843,943
General expenses, rents, & c _ .............. 47,658 47,870 50,727
Interest on bon ds........................    762,846 742.702 720,170
Dividends...................................   910,000 910,000 910,000

Balance, surplus------------------------------- $2,772,905 $2,449,673 $2,141,437
Un. Stk. Yds. A  R y.—  1911. 1910. 1909. 1908.

Gross earnings___________$5,577,938 $5,291,009 $5,057,981 $5,202,471
Net earnings_____________  2,102,300 2 ,150,092 2,148,494 2,189,924

D IR ECTOR S.— F. H . Prince (Pres.), Eugene V . R . Thayer (1st V .-P .), 
Geo. P. Gardner (V .-P .) , Gordon Abbott, Bradley W . Palmer. F . Lathrop 
Ames of Boston; Guy Norman, Newport, R . I .; John A . Spoor, Chicago; 
W m . C. Lane, S. N . Schoonmaker, N . Y .; Samuel S. Dennis, Newark, N . J. 
N . Y . office, 25 Broad St.— (V. 93, p. 1193, 1388; V . 94, p. 48G.)

CHICAGO PNEUMATIC TOOL C O — O R G A N IZA TIO N .— Incorporated 
In New Jersey on Dec. 28 1901 as a consolidation. Afterwards acaulred 
several properties. In 1904 began to manufacture e'ectrlc tools. In 1906 
rook drills; in 1910 railway gasoline motor cars and commercial trucks.

D IV ID E N D S.— /  ’02. '03. ’04. ’05. ’06. ’07. ’08. ’09. ’ lO .’ l l .  1912. 
Per cent....................\ 6 7M  M 3 4 4 0 0 3 4 1, 1, 1 , . .

In 1910, April, 1 % ; July, 1 % ; O ct., 1 % .
B O N D S.— Of the bonds ($2,500,000 authorized). $2,300,000 has been 

Issued, $583,000 redeemed by sinking fund of $50,000 yearly; mtge. trustee, 
Lawyers’ Title Insurance & Trust Co., N . Y . V . 74, p. 208.

R E P O R T.— Report for year ending Dec. 31 1911, with balance sheet, 
was In V . 94, p. 413, showing- Net proflts, $772,527; Interest on bonds, 
$115,000: sinking fund, $50,000; depreciation, &c., $194,787; dividends 
(4 % ). $257,951: balance, surplus, $154,789.

O FFICERS.— Chairman of Board. John R. McGlnlcy; President, W . O 
Duntley; V .-P ., G. A . Rees; Treas., Leroy Beardsley; Sec. and Asst. Treas.
W . B. Seellg. Executive Committee, Joseph Mohr, E . M. Richardson, 
J . R . McGlnlcy, W . O. Duntley and W . A . Mitchell. Directors (Feb. 1912), 
Chas. M . Schwab, James II. Ward, W . O. Duntley, J. R . McGlnlcy, W . A . 
Mitchell, A . W . Maconochle, Joseph Mohr, John R . Turner and E. M. Rich
ardson. General office, Fisher Bldg., Chicago; N . Y . office, 50 Church 
St.— (V. 94, p. 413, 563, 1386.)

CHICAGO STOCK YARDS C O — O R G AN IZA TIO N .— Incorp. In Maine 
Sept. 28 1911. Auth. stock, $8,000,000, being increased from $1,000,000 In 
Jan. 1912. V . 94, p. 210. In 1911 $6,104,000 of the $6,500,000 com
mon stock of the Chicago Junction Rys. & Union Stock Yards Co. consented 
to a plan under which the Chicago Stock Yards Co. (which see above) was, 
at the option of the holder, guarantee dividends at 9 %  per annum or give 
In exchange 200%  In 5 %  coll, trust bonds, about two-thirds of the deposit
ing stockholders expressing a preference for the guaranty. The bonds are 
to be secured by deposit with the trustee of one share of the present common 
stock for each $200 bonds or one share of old pref. stock for each $120 in 
bonds V. 93. p. 1193: V. 94. p. 210 —  (V. 93, p. 1193: V . 94. p. 210 )

CHICAGO (BELL) TELEPHONE CO.— Incorporated In Illinois Jan. 14 
1881. Operates in Chicago and neighboring towns under license from 
Amer. Telep. & Teleg. Co., which owned $14,049,600 of the $27,000,000  
stock and In Dec. 1911 gave Its own stock In exchange for "practically all”

of the minority stock, share for share. V . 93, p. 1467, 1791. New fran
chise in Chicago granted Nov. 1907, expiring Jan. 8 1929, provides that 3 %  
of gross earnings are to be paid to city annually. City may purchase prop
erties Jan. I 1919 or 1924 at price 5 %  In excess of cost of duplication. 
V. 85 p. 1211. Stations Dec. 31 1911, 335.652.

D IV ID E N D S.— For many years 10%  yearly; since Dec. 1908 2 %  quar. 
(stock dlv. Oct. 1908, 2 0 % ); 1909 to 1911, 8 %  (Q .-M .); 1912, Mch. and 

June, 2 % .
B ON DS.— Bonds authorized, $50,000,000. In 1908 $5,000,000 were 

sold and In Apr. 1912 $14,000,000. Additional bonds can be Issued since 
Dec. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 
50%  of total assets nor more than 60%  of the real estate and construction 
accounts. Subject to these limitations, further amounts may be Issued up 
to 75%  of the cost of Improvements and extensions. V . 87, p. 742, 1607; 
V . 94, p. 1059.

R E P O R T .— Report for year ending Dec. 31 1911 in V . 94. p. 555, showed 
gross earnings, $12,678,391; net, $2,262,540: dlvs. (8 % ), $2,160,000; bal., 
sur., $102,540. For 4 mos. ending Apr. 30 1912, gross, $4,547,956; net, 
$754,031; dlvs. at 8 %  yearly.call for $720,000; bal., sur., $34,031.— -(V. 94, 
p. 489, 555, 1059, 1122, 1629.)

CINCINNATI & SUBURBAN (BELL) TELEPHONE C O — O R G A N IZA 
T IO N .— Incorporated In Ohio. Amer. Telep. & Teleg. Co. owns $2,118.
000 of the $7,058,050 capital stock. In June 1912 $580,000 new stock was 
authorized. Increasing amount out to $7,638,050. V . 94, p. 1629. Divi
dends 6 %  per annum paid 1900 to 1906 lncl.; In Jan. 1907 Increased to 8 %  
the rate still In force In Apr. 1912. Dlvs. paid Q .-J. Pres., J. Kllgour; 
Treas., W . A . Blanchard, Cine.— (V. 94, p. 1629.)

CITIES SERVICE CO., NEW YORK.— O R G A N IZA T IO N .— Incorpor
ated in Delaware Sept. 2 1910 as a holding company, per plan In V. 91, p. 
656, and acquired control of Denver Gas & Electric Co. (see that company), 
the Empire District Electric Co. and Spokane Gas & Fuel Co. in Nov. 1911 
purchased the Brush Electric Light & Power Co. of Galveston, Tex. V . 
93, p. 1604, 1467; V . 94, p. 984.

D IV ID E N D S.— Dividends on both stocks were begun In Jan. 1911. 
Rate Feb. 1 1911 to Jan. 1912: On common, 3 %  per annum ( K of 1%  
monthly; Feb. to July 1912, 1-3 of 1 % ; on pref., 6 %  (K  of 1%  m onthly).

STOCK, &c.— In March 1911 the Denver Gas & Electric Co. issued 
$2,500,000 notes convertible Into City Service Co. pref. at 95 (V .92,p . 798.) 
SECURITIES OUTST'O ON CONSTITUENT A  AL LIE D  PROPERTIES.

Date. Authorized. Outstand’g. Maturity, 
a Denver Gas & Elec. Co.— See that company. -
Empire Dlst. El. Co. 6 %  cum.

pref. stock. ..................................  $3,000,0006$ 1,003,900 ____________
a Sinking fund 5s................. ......... 1909 6,000,000 2,921,000 Nov. 11 9 4 9

Underlying bonds (see " y ’ ’) ._  
x  Spring R lv. Pow. Co. 1st 5 s .1905 
aSpokane Gas & F. pfd. stk. 6 %  .

x  First & refunding M. 5s____ 1909
Union Gas Co. 1st M. 5s............ 1905

Empire E l. Pow. & Supply Co.
5s (due $4,500 yearly)...............  . .

1,500,000
300,000

5.000. 000
1.000. 000

V186,000 Various
1,877,000 1911 to 1930

300.000 ............. .........
795.000 Aug. 1 1944
550.000 July 1 1935

40,500 To 1921

a Callable at any time at 105. b Redeemable at 120 and accrued dlvs. 
x  Callable at 105. y These Include $50,000 Mo. Ice & Cold Storage 5s of 
1903, due April 1 1923: $39,000 S. W . Mo. Lt. Co. 6s, and $39,000 Feb. 1 
1921, and $248,000 S. W . Mo. Lt. Co. 5s of 1901, due Jan. 1 1926. z Cumu
lative after July 1912.

Cash Is on dcDOslt to retire $500,000 6 %  collateral notes due May l 1912. 
Earnings.— For 12 mos. ending May 31 1912 on sub. cos.’ stock, $1,017,

834; mlsc., $61,722: total gross earnings, $1,079,556; net earnings, $1,007,
640: pref. dlvs., $557,919; com. dlvs., $176,822; bal., sur., $272,899.

O FFICER S.— Pres., II. L. Doherty; Sec., Paul R . Jones; Treas., Louis 
F. Music. New York office, 60 Wall St.— (V. 94. p. 563. 984, 1451.)

CLAFLIN (H, B.) COM PANY.— Incorporated under the laws of New 
Jersey In 1890, and deals In dry goods. Frontage of building, 375 ft. on 
Worth S t., N. Y . City. V . 71, p. 83. Associated Merchants’ Co., con
trolled by United Dry Goods Companies, owns $4,500,100 of the $9,000,000  
stock. See those companies.

D IV ID E N D S.—  ’93. ’94 to Apr. ’99. July '99 to Jan. ’ l l .  AprtoApr’ 12
Common....................714 6 (I K  Q .-J .). 8 yearly (Q .-J .). I K  quar.

In April 1911 the dividend rate was reduced from 8 to 6 % , “ extras” to 
be paid when earnings warrant. V . 92, p. 959.

R EP O R T.— Report for half-year ending Dec. 31 1911, V . 94, p. 204; 
net, $240,290, against $225,314 In 1910; Interest on 1st and 2d pref., 
$142,126; dlv. on com. (3 % ), $114,873; bal., def., $16,709. Reserve for 
common stock Dec. 31 1911, $1,640,489.

Profits for cal. year before deducting any dlvs. In 1911, $447,962; In 1910. 
$431,888: in 1909, $670,339.— (V. 92. p. 958; V. 93. p. 231; V. 94, p. 204.)

CLEARFIELD BITUMINOUS COAL CORPORATION— O R G A N IZA 
TIO N .— Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 
lands, mineral rights, &c., In Clearileld, Centre and Indiana counties, Pa. 
Stock, $825,000. all owned by N. Y . Central & Hudson River R R.

In 1911 acquired, per plan V . 92, p. 1439. property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under Its consolidated mortgage), 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500,000 stock, the developed proper
ties. amounting to about 59,000 acres, until the coal Is exhausted, for an 
annual minimum rental of $375,000. See V . 93, p. 1606.

B ON DS.— The N. Y . Central & Hudson River R R . Co. guarantees, 
p. & i.. the new 4 K s  of 1911 ($5,000,000 auth.), present Issue $2,50O.000, 
on the properties acquired from the Pennsylvania Coal & Coke Co. (V . 92, 
p. 1439: V . 93, p. 164), the underlying bonds thereon being as follows: 

Underlying Bonds—  Date. Interest. Outstanding. When Due.
Watkins mtge. bonds_________  1899 5 M & S  $100,000 Sept 1 1924
Webster C. & C. 1st cons. Mtg. 1902 5 g M-S 2,829,000 March 1942
Penn. C.&C. 1st M. Ser. A . g.l 1902 5 g J-J 1.111,000 July 1193 2

red. 105 s. f. 3c. per ton___/In t . at Commercial Tr. Co., Phlla., trustee.
Chest. Creek Land & Im pt.) 1898 4 A-O  156,000 Oct. 1 1924

first mortgage------------------ K /  To be retired $12,000 yearly.
BeP5lK ^ ê c - *  c - lst mtg.l 1904 5 g J-D 2,413,000 June 1 1944

$3,000,000 g. guar. p. & l.Vlnt. at Knickerbocker Tr. Co., N . Y . ,  trustee 
end. redeem. ($1,000 each) Sinking fund 3c. per ton; minimum, $75,000
(V . 80, p. 1364)................. c* J yearly; V. 78, p. 1910; V . 79. p. 1700
Car trusts Jan. 1 1912, $88,445.
Pres., W . C. Brown; Sec , D. W . Pardee; Treas,, E . L. Rossltcr Office, 

Stephen Girard Bldg., Philadelphia.— (V. 93, p. 43, 1004.)
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MISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

Colorado Fuel & Iron— (Con.)
Bonds of Properties Controlled.

Grand Giver Coal & Coke 1st M gold($125.000guar)-Cc.c* 
Rooky Mountain Coal A Iron first mtge gold guar— CK 
l’ ucblo Realty Tr Co M (V 91, p 1 7 7 2 ).............- 

Columbia (ias & Electric Co— Stock $50,000,000
First rntge s f gold $25.000,000($ 3 ,519,500 canceled)CK c* 
Cln Gas Transp Co 1st M $5,000,000 s f call 1911 110 & Int 

Columbus (O) Gas & Fuel Co— Common stock $ 3 .0 0 0 ,0 0 0 ..
Preferred (p&d) stock 5 %  cumulative $(>,000,000-------. . .
Columbus Gas Co first mtge redeemable 1 1 0 -- - - - - - - .C e ,r

Commercial Cable Co— IstMOno deb stk)$2O,0OO,OOOg.F.c&r
Commonwealth Edison— Stock authorized $40,000 ,000--------

Commonwealth Electric 1st M (Equally see by Commonwl 
Commonwealth Edison 1st M l Electric mtge of 189S J

Commercial Nat Safe Dep Co— Mtg, due $50,000 y r ly ---------c*
Computing-Tabula ting-Recording Co— Stk ($12,000,000 auth)

Sinking fund gold bonds callable at 1 0 5 -----------------------------G
Consolidated Gas (N Y)— Stock $100,000,000-------------------------

Notes secured by $0,250,000 N Y Edison stock ext 1 9 1 1 ..F 
Bonds of Companies Controlled 

N Y Ed-N Y G 4 E L R 4 P  1st M $15,000,000 g -_G .c*A r  
Purch money M $21,000,000 g subj to call to Feb ’0 2 . .Cc.c*
Edison Elcc 111 N Y 1st cons M $15,000,000 gold_____ (l.c*
United Electric Light A Power 1st M $5,370,000.........Un
Equitable Gas Light cons (now 1st) M .-C el Assumed by 1
N Y A East River Gas 1st M gold___G.c*}- New Am st )

First cons M ($5,000,000) gold____ K.c*J Gas Co. j

Dale
Bonds

1889
1901

1907
1908

1892
1897

1898 
1898 
1906

ion
1909

1898
1899 
1895 
1894

1894
1895

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$1,000 $871,000 6 g A A O Apr 1 1919 Columb Knlck Tr Co,N Y
1,000 519,000 5 g M * N May 1 1951 do do

509,123 6 J & J
100 50,000,000

500 Ac 13.693,000 6 g J A J Jan 1 1927 Knickerbocker Tr C o.N Y
1,000 4,777,000 5 g J A. J July 1 1933 Pow S B A Tr Co, Cln

100 2,750,000 2% ’ 11-’ 12 O M June 1912 14% Columbus, Ohio
100 5.500,000 5 In 1911 c J July 1912 1 44% Columbus, Ohio

1,000 1,431,000 5 g J & J July 1932 Equitable Trust Co, N Y
$ & £ 20,000,000 4 g c J Jan 1 2397 F L A  T Co A Office’ N Y

$100 37,863,750 See text Q— F May 1 1912 1 44
1.000 8,000,000 5 g M & S ■June 1 1943 Illinois Tr A S "Bk, Chlo
1,000 24,090,000 5 £ M A S June 1 1943 do do
1,000 • 1,800,000 444 g M A N May 1 1916-36 Han Nat Bk, N Y A Chic

100 10,445,929
500 &c 7,000,000 6 g J A J July 1 1941 Guaranty Trust Co, N Y

100 99,816,500 6 In 1911 Q - M 15 June 1 5 ’ 12 114 Office 4 irving Place,N Y
5.000.000 5 F & A Aug 10 1912 National City Bank, N Y

1,000 15,000,000 5 g J D Dec 1 1948 Guaranty Trust Co, N Y
1.000 20,929,S84 4 g F A A Feb 1 1949 Central Trust Co, N Y
1,000 2,188,000 5 g J A J July 1 1995 Guaranty Trust Co, N Y
1,000 4,838,000 5 J A J July 1 1924 Union Trust Co, N Y
1,000 3,500,000 5 g M A S Mch 1 1932 Central Trust Co, N Y
1,000 3,500,000 5 g J A J Jan 1 1944 Guarantv Trust Co, N Y
1,000 1.500,000 5 g J A J Jan 1 1945 National City Bank, N Y

CLEVELAND (O.) ELECTRIC ILLUM INATING C O . — ORGANIZA
TION.— Incorporated in Ohio In 1893; present name adopted In 1895. Has 
unlimited franchises In Cleveland and ten adjoining towns.

The Central States Electric Corp. (which see above) has acquired more 
than 00%  (or $4,403,640) of the $7,339,400 common stock under the offer 
of Harrison Williams to pay S130 per share plus a sum equal to $8 per share 
for accrued dividends from Mch. 31 1912 to date of payment. V. 94, p. 
1451, 1386, 1251. A. „

STO C K .— Auth. common, $9,000,000; 6 %  cum. pref. (p. A d .), $1,00 ),- 
000. Issued, common, $7,339,400; pref.. $800,000; V . 92, p. 529. Divi
dends on pref. In full. On common, since 1902; from 1904, 8 %  yrly. See 
BONDS. Par. $100. , ,

B O N D S.— The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 44 and Int., and thereafter on any Int. date at a price decreasing 
at rate of 44 of 1% yearly to maturity. The authorized Issue Is $30,000,000; 
beyond the first $5,000,000 bonds can be Issued only to the extent of 80%  
of the cost of future Improvements or additions, provided the nut earnings 
are twice the Interest charge, Incl. bonds then to be Issued. In Jan. 1912 
received authority to sell $1,500,000 additional common stock at par and 
$1,000,000 5 %  bonds at 97 'A, which will make amount outstanding $7,
500,000; additional stock not yet sold June 1912.

EA R N IN G S.— For cal. year 1911 (V. 94, p. 354), total receipts, $2,710,
166; total net Income (after $300,000 dcprcc’n, A c .), $918,005; Int.. $255,
123; pref. dlvs. (6 % ), $48,000; com. divs.(8 % ) ,$505.511: bal.,sur.,$109,371.

O FFICER S.— Pres., James Parmerly; V .-P . and Treas., Samuel ScovII; 
Sec., S. C. D. Johns, Office, Cleveland, Ohio.— (V. 94, p. 1386. 1451.)

COLONIAL OIL C O — See page 178.
COLORADO FUEL & IRON CO.— A Colorado corporation formed Oct 21 

1892; the present 2()-yr. charter expires Oct. 21 1912. See V. 93, p. 1728. 
In June 1903 Rockefeller-Gould Interests assumed control. V. 76, p. 1410. 
Annual capacity of finished steel products to be 550,000 tons. V. 73, p. 
561; V. 75, p. 1149; V. 79, p. 736; V. 62. p. 461.

Under the reorganization plan of 1903 (V. 77. p. 2037, 2282, 2341; V . 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock Is 
owned, created an Issue of $45,000,000 consol, first mtge. guaranteed bonds 
(see below: also full statement In V. 80, p. 1726; V . 83, p. 378). •

D IV ID E N D S.— Dividends on pref. resumed In 1912, 5 %  being declared 
2 44 %  payable July 20 1912 and 2 44 %  Jan. 20 1913, the first since Feb. 1903, 
up to which payments were made In full. V . 94, p. 1698.

BONDS.— The Col. Ind. guar. 5s ($45,000,000 authorized Issue) cover all 
the property of that company and are further secured by deposit of $14,
067,000 debentures of 1901 and entire Issue of securities of subsidiary cos. 
named, viz., $4,500,000 bonds and $100,000 stock of Col. & W yo. R y.: 
$3,000,000 Rocky Mtn. Coal A Iron stock and $331,200 stock and $160,
000 notes of Crystal RIv. Ry. Series “ A ” Kllmited to $14,067,000), 
Series " B ” (limited to $30,932,000), $6,000,000 to retire gen. mtge. 5s 
of 1893. V. 80. p. 1481, 1720: V. 83. p. 381, 326; V. 83, p. 377.

R EP O R T.— Report for 1910-11 In V. 93. p. 1320.
Year end June 30—  1911— Gross— 1910 1911— Net— 1910.

Fuclgdcpartment.....................$9,159,021 $10,034,981 $975,783 $1,250,479
Iron A steel departments. 13,775,664 13,604,832 2,502,566 2,492,136

Total ______________   $22,934,685 $23,639,813 $3,478,349 $3,742,615
Other Income In 1910-11, $671,599, Interest, taxes, rentals, sinking-fund, 

Ac.. $2,890,276; bal., sur., $1,259,672.
O FFICER S.— Pres., Jesse F. Wclborn; V .-P . and Treas., L . M. Bowers; 

Sec., Richard II. Hart. Office, Denver, Col.
D IRECTORS.— Geo. J. Gould, E . T . Jeffery, J. II. McClement, W ill

ard P. Ward, J. F . Wclborn, L. M. Bowers, Frederick T . Gates, Starr 
J. Murphy, II. E . Cooper, John D. Rockefeller Jr., Joseph Chllberg and 
J. A . Writer. Executive Committee— L. M. Bowers, F. T . Gates. Joseph 
Chllberg, J. A . Writer, J. F. Welobrn.— (V. 93, p. 1728; V . 94, p. 1698.)

COLUMBIA GAS & ELECTRIC CO.— O R G A N IZA TIO N .— Incorp. in 
Ohio In Sept. 1900 and. In conjunction with the sub-companlcs named be
low controls (compare V. 93, t>. 1560) (a) the gas and electric-light business 
In Cincinnati and In 22 municipalities In Hamilton Co., O .; (b) the gas and 
electrle-light business In the adjoining cities and municipalities of Coving
ton, Newport, Bellevue, Dayton, Latonla, Ludlow and Fort Thomas and 
suburbs of Kentucky; (c) a 66-mlle system of electric street railways operat
ing exclusively In the above-mentioned Kentucky municipalities and con
necting them with Cincinnati; (d) a 185-mile system of pipe lines for the 
transportation of natural gas, connecting the above-mentioned properties 
with (e) gas and mineral rights owned by the company Itself, secured by 
leases, contracts, agreements, royalties and the ownership of land In fee 
on 285,000 acres of land In southwestern West Virginia and eastern Ken
tucky. On this domain there have been drilled up to date 110 natural gas 
wells (with a dally open (low of 200.000.000 eu. ft .) , most of which arc sup
plying gas for transportation to Cincinnati.

BONDS.— The company has an authorized Issue of $25,000,000 1st M. 
5 %  bonds, of which $17,503,500 were certified and Issued, $3,810,500 were 
retired to Dec. 1911, leaving outstanding $13,693,000. V . 93, p. 1467.

CINCINNATI GAS TR A N SPO R TATIO N  CO.— A West Va.corporation, 
having capital stock of $3,()()(),000 5 %  pref. and $2,00().0()0 com. stock and 
outstanding $4,777,000 5%  1st M. bonds. (V .8 8 . p. 1375.) Owns 185 miles 
of steel pipe line, running from the Columbia company’s natural gas field 
In S. W . W est V a ., connecting with Covington and Newport, K y ., Ac., 
and Cincinnati and surrounding towns. Leased by the Columbia company 
for 30 years, with privilege of renewal for 30 years. Rental all maintenance 
charges, taxes, Ac., bond Interest, sinking fund of $20,833 1-3 monthly 
beginning Aug. 1 1911, and dividends on the common stock at 10%  per 
annum. The preferred stock Is to receive a dividend of 5 %  per annum, 
but not until all transportation bonds have been retired and canceled. 
V . 86, p. 1532.

C IN CIN N ATI COM PANIES.— The Columbia company owns over 60%  
of the $5,000,000 6 %  pref. stock and 56%  of the $10,000,000 common stock 
of the Union Gas A Electric Co. of Cincinnati (V. 89, p. 230), which com
pany operates under a 99-year lease the properties and franchises of the 
Cincinnati Gas A Electric Co., with exclusive gas and electric privileges in 
Cincinnati and suburbs. V. 83, p. 274, 892, 1231; V . 88, p. 13 /5 . Has an 
electric-generating plant of 30,000 h .p ., 16,643 private consumers and 6,000  
city electric street lamps; has 660 miles of gas mains, gas holders with a 
capacity of 10,000,000 cu. ft. and supplies natural gas to 94.487 customers, 
and lights certain of the city and suburban streets with 4,690 gas lamps.

K E N T U C K Y  P R O PE R T IES.— Cincinnati Newport A Covington Light 
& Traction Co. controlled under a 90-year lease. (See ’ ’ Electric Railway 
Section” and V. 84, p. 1489, under Col. Gas & Electric Co.) These prop
erties embrace 66 miles of track, a power house of 5,000 h. p. supply, the 
electric railway and about 5,000 consumers and 94 miles of pipes for dis
tributing gas to over 12,000 consumers.

R EP O R T.— For year ended Dec. 31 1911, In V . 94, o. 1183, showed 
natural gas sales, $1,324,826 (against $1,021,763 In 1910); earnings from 
other sources, $1,647,763: total gross earnings, $2,972,589, against $2,642,
871; net earnings, $2,085,837; int. Columbia bonds, $724,931; int. on bonds, 
bonds retired and dlvs. on stocks leased cos., $1,198,642; bal., sur,$162,264.

DIR ECTOR S.— Pres.. Archibald S . White. Cincinnati; V.-Presidents, 
R. W . White. Cincinnati; J. C. Ernst, Covington, K y .; F. B. Enslow, 
Huntington, W . V a .; Sco.-Treas., W . T . Hunter; Asst. Sec.. T . Clauss; 
C. II. Davis, J. W . Freiberg, Louis J. Ilauck, J. M. Hutton, N. S. Keith, 
N. G. Kenan, M . E . M odi, J. Omwake, W . II. Schmldlapp, C. P. Taft, 
Louis Wcrk, F. R . Williams, Cincinnati, O .: Caleb E . Gowen. A Y . Gowen, 
Andrew Squire, Geo. H. Worthington, Cleveland, O .; C. E. Clark, Ludlow, 
K y.; J. A . Young, John W . Herbert, N. Y . City. Office, Cincinnati, Ohio. 
— (V. 93, p. 107, 1467; V . 94, p. 1183.)

COLUMBUS (O.) GAS & FUEL C O — O R G A N IZA T IO N .— A consoli
dation In 1906 (V. 82, p. 511, 572). Owns about 86,000 acres of gas and 
oil leases. Supplies natural gas In Columbus, O. First dividend on com
mon stock, Aug. 1 1910, 1 % ; 2 %  declared In July 1911, payable in quar. 
Installments of 44% each, beginning Sept. 1 1911. Pref. dlvs. 5 %  yearly 
from April 1906 to July 1912.

R EP O R T.— Report In V . 94, p. 1694, showed for year ending March 31:
1911-12.

Net Income......................... $473,319
Pref. dividends ( 5 % )   $275,000
Common dividend___( 1 44% )41,250

1910-11.
$378,997
$275,000

(1)27,500

1909-10.
$452,464
$275,000

190S-09.
$297,087
$275,000

Surplus for year. $157,069 $76,497 $177,464 $22,087
D IR ECTO R S.— II. D. Turney (Pres.), E. K . Stewart (V .-P .), Geo. T . 

Spahr, James E. Campbell, Geo. W . Sinks, C. D. Firestone, Columbus, O .; 
VV. E. Ilutton, Cincinnati, O. Geo. T . Scott is Sec. and Treas. Office, 
Columbus, O — (V. 94, p. 1319, 1694.)

COMMERCIAL CABLE C O — See Macltay Cos. and V . 88, p. 999. 
COMMONWEALTH EDISON CO.— O R G AN IZA TIO N  — I nco . Sept. 17 

1907 as a consolidation, per plan V . 85. p. 162, 724. Franchises expire 1947 
(Compare V . 67, p. 482; V . 79, p. 214, 272; V . 82, p. 1441: V . 86. p. 796). 
The Chicago Sectional Underground Co. Is leased, Its $227,400 4 %  ids  
guar. p. A I. by Chicago Edison Co. and Interest on $33,000 5s. Ten-yiar 
power contract with Chic. City Ry. Co. Oct. 1908, V. 87, p. 1013; contr; ct 
with Chicago Itys. till Feb. 1914. V. 89, p. 350. Public Service Corpoia- 
tlon of Northern Illinois Is controlled by the same Interests See below.

In Jan. 1912 arranged to purchase Commercial Nat. Safe Deposit Co. 
Bldg., Chicago, 111., for $4,677\932. of which $1,000,000 In cash. $1,800,000  
by assuming the outstanding bond Issue of that amount (V. 83, p. 274) 
and the remainder of $1,877,932 In 8 annual Installments. V. 94. p. 210.

STOCK.— Stockholders were offered 15%  ($4,938,750) new stock at par. 
payable In 4 installments, the first Nov. 1 1911, Increasing the stock to 
$37,863,750. V. 93, p. 798.

D IV ID E N D S.—  1907. 1908. 1909. 1910. 1911. J 9 1 2 .
Per cent____________  1 Vi 514 6 fifO-H  1 V4-1 /* , 1 '/i• 1 M 1 A,\ H , •

BONDS.— Additional Commonwealth 5s of 1898 are Issuable for not ex
ceeding 75%  of cost of extensions and Improvements. V . 79, p . 214; V . 83. 
p. 326; V . 85. p. 163: V . 88, p. 55, 103. The holders of the $5,335,000 Chi
cago Edison 5s, which were called for payment April 1 1911, had the option: 
(1) of exchange at par until Aug. 17. 1910 for Com. Ed. 5s; (2) to subscribe 
for about $4,665,009 additional bonds at par, making $29,500,000 outstand
ing (Incl. $S,000,090 Issued as Com. Elec, bonds). The new Issue was 
underwritten, V . 90. p. 40. Real estate mtges. Dec 31 1911. *130,000. 

R EP O R T.— Report for 15 mos. ending Dec. 31 1911, In V. 94, p. 625. 
Period Gross Net Fixed Bal. for Dividends
Covered-— Earnings. Income. Charges. Div’ds. Paid.

15 m o.end.Dec.31 ’ 11 17,336,836 6,617.553 2,599,944 4,017 609a2,712,315 
Yr. end. Sept. 3 0 ’ 10.13.083,725 4,641,841 1,799,007 2.842.83451,847.244

Pres., Samuel Insull. Office, Chicago, 111.— (V. 94, p. 210, 625.) 
COMMERCIAL UNION TELEGRAPH CO.— Stock. $500,000, guar. 6 %  

(J. A J.) by Postal Telegraph Cable Co.; par of shares. $25.
COMPUTING-TABU LATINO-RECORDING CO.— Incorporated In New 

York in 1911 as an amalgamation, per plan In V . 93. p. 4V. of M) 
International Time-Recording Co., with modern plant at Endlcott. N . Y . 
(V . 92, p. 879). Manufacturers of over 90%  of all the time-recording 
machines of the various styles then In use, also of the “coasting machine 
for saving power on electric railways. (2) Tabulating Machine Co. of 
Washington. D . C. (V . 92, p. 264). owner of Hollerith system for classifying 
and tabulating statistics automatically by electrical machinery. (J) Com
puting Scale Co. of America, Chicago, 111., which owns or controls Comput 
ing Scale Co., Dayton, O .; Moneyweight Scale Co., Chicago; W . F. Stirnp- 
son Scale Co. and Stimpson Computing Scale Co., Detroit, Mich., and the 
Computing Scale Co. of Canada, Ltd. The new model plant at Dayton, 
Ohio, has 3 'A acres of floor space; also factories operated at Detroit and 
Toronto. See full description of properties, V . 94, p. 1254-5. (4) Bundy
Mfg. Co., which has developed and owns Bundy Adding Machine Co. and has 
modern plant at Endlcott, N. Y . , Tt o .. .,

The subsidiary companies own 210 patents in the U . S ., 41 applications 
and numerous foreign patents. „  . . n, n , - -  n . , o r .

R EPO R T.— Report for period ending Mch. 31 1912 InV. 94, p. 1254. 
Net Earnings of Constituent Companies Available for Interest and Dividends 
9 months July 1 1911 to Mch. 31 1912 (not incl. income from the

foreign business of International Time-Recording Co. of New _
York for Mch. (see V . 93, p. 1728)-------------------------------------- ---.$806,833

For 11 mos. ending May 31 1912, $1,005,503, an annual rate o f - -$1,096,917  
O FFICER S.— President, F. N. Kondolf; V .-P s., S. G. Metcalf and S. M. 

Hastings; Treas., A . De Buys; Sec. and Asst. Treas., H . M. Sadler; Asst. 
Sec., R. S. Tucker.

DIR ECTOR S.— Hon. George W . Fairchild, Edward Canby, S. M 
Hastings, Harlow E . Bundy. Samuel G. Metcalf, Dr. Herman Hol
lerith. Oscar L. Gubclman (of Knauth, Nachod A Kuhne. bankers 
New York .and Leipzig), Valentine P. Snyder, F. N. Kondolf, Rollln S. 
Woodruff. A . L. Salto, Reginald P. Walden, Walter Havlland, Percy H 
Brundage and Alfred de Buys. Office, 25 Broad St., New York.— (V . 93 
p. 48, 288, 668, 941, 1728; V . 94, p. 984, 1188, 1248, 1254, 1698.)

CONSOLIDATED CAR HEATING CO.— Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, Ao 
V. 70. p. 232. Stock. $1,250,000; outstanding, $1,130,400: par, $100.

D IVS. ( '02. '03. ’04. ’05. ’06. ’07. ’08-'09. '10. ’ l l  ’ 12. 1913. 
Per c e n t ..t 5 >4 7 6 4 3 3 None 3 K  6 644 Jan .2 44

In June 1912 5 %  declared, payable 244%  July 15 1912 and 244%  
Jan. 15 1913: also 2 %  extra Julv 15. V . 94. n. 1629. . _

Pres., Frederick W . Kelly, 149 Broadway, N . Y .— (V. 94, p. 1629.)
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Consolidated Gas— (N. Y.)— (Con.)
New  Amsterdam first cons M gold $20 ,000 ,000 --Cc.c*A r  
Centra! Union Gas guar p A I N Y & East R iv e r ...C e  c* 
Standard Gas Light first mortgage $1,500,000 sold e 
North Unton Gas 1st M $ 1.500,000 goitl not guar. CK c 
Westchester Lighting con M $10,000,000 g (see textT.Eq.c
■w ? Tera trust 10-year bonds.......... ....... ................ ..

J  West L gen M $10,000,000 gold guar red (text) _Ce 
r nnCDne,ben^ res. ! \ J°0-000 &old !?uar prln A lnt red at 1 1 0 ..

M  £  Power (Balt)— Common stock____CoBa
De°b e nture* lR ° t o n cumuIatlvc redeemable at 1 2 0 . . .CoBa
y ? * i ê , Electrle firs t "cons'o"I "mtge $ 1 ,500* OOOgoldV. M Ba~ c
General mortgage $15,000,000 gold........................... -CoBa o*
Conso cJated first mortgage gold $3 ,400,030.......... MeBaic*
Consolidated Gas (old) general mortgage gold (text)____ c
Consolidated Gas certlfs of Indebtedness gold red _ c
Secured 3-ycar gold notes $4,000,000 red par_____ CoBa.c
Baltimore Electric M $7,500,000 g red 110 gu p A 1 s f . . o ’  

Preferred stock 5 %  guaranteed..
Roland Park Elec & Water Co 1st M $400,000 g 'g u 'p * " i l l  

Consolidated Tobacco— See American Tobacco Co 
Consolidation Coal— Stock authorized $ 2 5 ,0 0 0 ,0 0 0 ...

First mtge $750,000 gold s f redeem each Jan at 105" G 
Refunding mtge $7,500,000 auth go'd s f red 105 S c ’ &r
Fairmont Coal 1st M gold sinking fund assumed____ G c*
Briar Hill Coal A Coke first mortgage
1st & ref M $40,000,000 g auth red 107 M s 'f .V . Gixcv  Ar;

CO NSO LI DA TED COTTON DUCK CO.— Sec Intcrnat. Cotton Mills Corp
NEW YO R K.— This company was organized 

Nov. 11 1,384 as a consolidation, and In 1899-00 secured control of all the 
other gas companies and of all the electric-lighting properties In Manhattan. 
N -oXoCUy o / -  78 ’ p ’ 1()5- 1064; V . 79, p. 105, 629: V . 83. p. 1414: V . 84. 
P- V ’ i59- p - 282: v - 9 2 > p - 257. Stock holdings Dec. 31 1909. V . 89 
p. 1004. In Jan. 1912 applied for authority to purchase the whole or a 
controlling Interest In the N. Y . A Queens Elec. Light A Power Co. and 
N . Y . & Queens Gas Co. No decision to June 1912. V . 94, p. 210.

, a *aw was passed reducing the price In N . Y . City to 80 cents 
?/CrQo 000 rCTobl o ^ ’ Ma L !  190f5> cxcept In outlying districts. V . 82, p. 572. 807, 931; V. 90, p. 301. In Jan. 1909 the U. S. Supreme 
Court held SO-cent feature of law to be valid until given a fair trial, the de- 
poslts to secure, the 20 cents per 1,000 overpaid being returned to consumers. 
V . 88, p. 103, 161, 233, 292, 297, 378, 689: V . 90, p. 301.

D IV S. / ’94 -’98. ’99. ’00. '01- 03. ’04. ’0 5 . ’0 6 . ’07-’09. ’ 10. ’ l l .  1912. 
PCtnCi m <Y $  yJ y t 5 ^  9, - 8 y  l^  8 34 8 44 5 4 y ’ly 4 34 6 1 3 4 .1 4 , - . -In 1910, Mch., June and Sept., 1%  each; Dec., 1 34% . V. 91, p. 1162.

STOCK, &c.— In 1900 stock Increased from $39,078,000 to $54,595,200  
ar}tl Hn w»92 °"9 3 to *80,000,000, to complete .the control of the gas and ciec- 
tr 11 Otislness In Manhattan, to provide for improvements, Ac. V. 77, 
p. 300. In 1904 the authorized issue was increased to $100,000,000. to 
provide for conversion of $20,000,000 debentures. V. 78? p 1964

In Aug. 1910 a $5,000,000 12-months’ loan (extended 1 year In 1911) was 
made to provide for 4 %  notes due Aug. 10 1910. V. 91. p. 398: V . 93, p.167. 

R EP O R T of legislative committee In 1905, V . 80. p. 1854, 1858. 1910 
Report for year ending Dec. 31 1911, In V. 94, p. 275, showed: Net 

AsCtoH a^$ 8 H1°x.2 p1V aga,nSti 5 7 ,8 5 l’44L In 1910 (lncl- ln 1911 $292,861

S M !4 S%8 .*iSi BflfVBaASst"" "■"*■** Aav“ °“ “
V °P^FIS » ; “SChAaarm '?n ’ tH - ,E ’JGawtry ; Pres.. George B . Cortelyou 
r> " a V3 , a t m R - Addlcks, Lewis B. Gawtry and Robert A . Carter; Sec ,
R . A . Carter: I reas.. Jas. A . Bennett: Asst. Sec., C. C. Simpson: Asst. Treas 

Trustees: H E. Gawtry, John W . Sterling, W . Rockc- 
‘.eBer. Geo. F. Baker, I*. A . Vanderllp, Samuel Sloan, Moses Taylor, W . R 
Ad dicks, S. S. Palmer. A . N . Brady, Geo. B. Cortelyou. Walter P. Bliss and 
Louis M. Greer. Office, 4 Irving Place.— (V. 94, p. 275, 1451, 1504.) 

CON TR O LLED  COM PAN IES.— (1) N EW  AM STERD AM  GAS. 
Incorporated Nov. I 1897 and consolidated N . Y . A East River and 

Eq. Gas Light per plan V . 66, p. 133.
S — The stock authorized Is $13,000,000 of common stock; 

$10,000,000 of 0%  preferred, cumulative after Nov. I 1900. New consol 
5s,for $1,365,000. preferred stock $1,000,000 and common $835,000 ln Jan’ 
1912 were In treasury available for future needs. Par of shares $100 The 
Consolidated Gas Co. owns S12,154,200 common and 58,991 300 preferred 
stock. V. 70, p. 897. 948, 1052. 1 197. 1252: V. 80. p. i855 2224 

For cal. year 1911. gross. $2,751 015: dcf. after charges. $151 826 
(2) N E W  YO R K  EDISON C OM PAN Y.

»T^fgi nlo Cd MaJ  23 1°,°Las a consolidation of the N. Y . Gas & Elec. Light, 
Heat A Power Co. and the Edison Elec. Ilium. Co. of N. Y . Owns large 
power plant located on 1st Avc., between 38th and 39th streets V 09 
p. 704: V . 68. p. 1025: V. 70. p. 283. 482: V. 80, p. 1915; V. 84 p 219 Stock 
outstanding,was $45,051,000. Stock outstanding, $50,400,400, all but a few 
shares owned by Consol. Gas Co. V. 90, p. 562. 773: V. 91, p. 1516: V. 92. 
{?• 1J1- , Dlvs- have been paid quar.; rate from Feb. 1 1907 to June 1912. 
6 %  yearly. Reduction of rates July 1 1911, V. 92. p. 1377.

BONDS.— The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company s power plant and other property owned and pledge of vari
ous securities; list see V . 68. p. 773, 824, 1025: V. 76. p. 268. The 4s of 1899 
are secured by a purchase-money lien on the former Edison Elec Ilium' 
property, subject to bonds of 1890 and 1895 and by a second mtge Icri 
on the remaining property. V. 72, p. 939. 1038: V . 81. p. 35 Real estate 

2 ' Notes, 6s, due Cons. Gas Co. 1911, $12,800,000. 
. . . ;P ? p o l i4  for year ending Dec. 31 1911 (V. 94. p 1564) showed- Gross 
$19,089,851; net, after taxes, Ac., $11,402,388- non-oner Income $1 080 ’ 
564: charges, $3,801,796: divs. (6 % ) • $3,009,204: bal., sur’ $5 671 952^ In 
8970i’nn-hSsSi’ S l8’0ri !)'oo(i; orlet a£ er charges, $5,821,346: divs. (6% ),' $2,- 
? v7 ’? 24’240' r ° tal sul'Plus Dec. 31 1911, $23,377,489.—  IV. IM, p. 1564.)

(3) N E W  Y O R K  M U TU AL GAS LIG H T CO.
« w m n atC(d ^ eiv. Yoe'n^Pr11, l 7 18(59 under special charter. Stock, $3,436,600, of which $1,886,200 held by Consolidated Gas Co. Par, 5100
smDe ^ ^ P Sr -T  J ’94-',?7 * '98 - '9 0 - ’° ° -  ’01 -’05. '06. ’07-’ 10. ’ l l .  1912. Since 1893 (J . A J.)\ 9 y ’ly 8 7 30 9 y ’ ly 7 6 y ’ ly 8 10
* i o ° ‘o o aV, ye%  1911. ?ross. 51,581,297: net Income, $415,665: Interest, 
l i o ’ 103/ . tllvs- (9H t-,S'2°R’ 294: bal-  s,lr-- $87,268. In 1910, gross, $1,567,
782, net Income, $427,292.— (V. 91, p. 1713: V . 93, p. 1729; V 94, p. 1701.)

„  , , ,  , (4) STAN D AR D  GAS LIGHT CO.
Ti,0re an z<i ! , n 1886. Owns 160 miles of gas pipes north of 13th St., N . Y .  
U  fi.rr0l?n? ,l? t.c[t Ga? Co. owns $4,796,200 of the $5,000,000 common and $4,096,100 of the $4,295,700 preferred.
r  G Iy 8 -’9 9 - ’9 7 - ’08. ’99. ’00. ’01. ’02-'05. ’06. ’07 -’09. ’ 10. ’ l l .  1912.
£ ° $ -Z 0 4 3 8 5 0  2 6 y ’ly 1H  0 2 4 Ju ne.lM
P ref./0 4V2 O 8 6 2 44 0 6 y’ly 6 6 6 6 June,3
„ F° r y ?tr7apclltn?  Dcp- 31 191 •- cross, $1,732,104: net, $633,980; other In-
92!!?)’ i io o  498- hn rst ’ ? c ’i  ,S-7o’l l 5.6 ' pr,cf- dlv- (G% )- $257,742: com. divs., bal., sur., $138,714. In 1010 n-rnŝ  *51 718 

Office, Third Avc. and 49th St., N. Y .— (V. 91, p. 1635,- V . 94, p. 1630.)
(5) U NITED ELECTRIC LIGH T & POIVER CO

p . * 8 f t  I o ,3i  8 '1856 :( V .W87.Cp . $15359)’500 70.
(6) CEN T. U N IO N  GAS CO.— (V. 87, p. 1535: V . 94, p. 1505 )
(7) N O R T H E R N  U NIO N  GAS CO.— (V. 87, p. 1535; V . 94 p 1505 )
(8) W ESTC H E STER  LIG H TING  CO. (N . Y . & Westchester T lo-ht Cr> )

— Supplies gas and electricity In Westchester County north ^  New York 
CBy• See V . 71, p. 1023, 1175. The Consol. Gas Co. owns the 512 500 000 
capital stock. See V. 79, p. 160. 217, 504, 1706. In 1909 permission\vas 
obtained to purchase the $804,000 Northern Westchester Lighting Co stock 
all the $500,000 Pceksklll Lighting A R R . common stock and $215 ()0() 
,yprrttlrfyn Westchester Lighting Co. 1st consols, and to Issue $580,000 10- 
year 5 %  first collat. trust bonds to acquire said stocks. V . 87, p. 617: 
v , oU, p. lUo, 1486. *

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1898 $1,000 Ac $10,635,000 5 g J A J
1897 1.000 3,500,000 5 g J A J
1890 1,000 1,195,000 5 g M A N
1897 1,000 1,250,000 5 g M A N
1900 1.000 8,418.000 5 g J A D
1909 1.0(K) 580.000 J A D
1904 1.000 10,000.000 See text J A J
1904 1,000 2,500,000 5 g J A J____ 100 7.8  10,034 See text Ouar— 100 6,360,054 6 ln 1911 A A O
1899 1,000 4,428.000 444 g M A N
1905 1,000 10.831,000 J A J
1889 1,000 3,400,000 5 g J A J
1904 1,000 3,751,000 4 44 g A A 01902-3 1,000 312,000 444 g J A J
1910 1,000 3,000,000 5 g J A J
1907 1.000 3,721,000 5 g J A D
1907

100 1,000,000 5 J A J
300,000 5 g F A A

1897
100 25,000,000 6 in 1911 Q— J

1.000 340.000 4 44 g J A J
1904 1,000 5.058.000 444 g M A N
1901 1.000 5,164,000 5 g J A J
1900 1,000 60,000 5 J A D
1910 1,000 13,969,000 5 g J A D

Last Dividend 
and Maturity

Jan 1 1948 
July 1 1927 
May 1930 
Nov 11927  
Dec 1 1950 
Dec 1 1920 
July 1 2004 
July 1 1954 
July 1 1912 1 X  
Apr 1 1912 3 %

May 1 1929 
Feb 14 1935 
July 1 1939 
Apr 1 1954 
July’ 12-July’ 13

Feb 1 1937

1H
1 1922

1912-1913 
Dec 1 1950

Places Where Interest and 
Dividends are Payable

H B Hollins A Co, N Y 
do do

Bankers Trust Co, N Y  
II B Hollins A Co. N Y  
Equitable Trust Co.

Central Trust Co, N 
do do

Checks mailed 
do

Alex Brown A Sons, Balt 
New York, Balt and Lon 
Farm A Merch Bk, Balt 
Fidelity Trust Co, Balt 
Colonial Trust Co, Balto 
N Y Tr Co. N Y; A Balt 
Northern Trust Co, Phlla 
Checks malted 
Continental Tr Co, Balto

Guaranty Trust Co, N Y  
U S Mtge A Tr Co, N  Y  
Standard Trust Co, N Y 
U S Mtge A Tr Co, N Y  
R C Dalzell, WhecTg.WVa 
Guaranty Trust Co. N Y

BO N D S.— The general mtge. bonds of 1904 ($10,000,000) bear Interest 
on a sliding scale, beginning at H of 1%  (first coupon July 1905), and rising 
to 4 %  from July 1 1914, to maturity, except about $2,500,000 which have 
additional coupons attached making them straight 4%  bonds. All are sub
ject to call since July 1 1905 at par and Interest. V . 79. p. 1706, 1957 They 
are guaranteed, prln. and lnt., by the Consol. Gas Co., as are also tile $2 -
500,000 of new 5 %  debentures. V . 88, p. 1623: V . 92, p. 123. 265 Form 
°£ .guaranty, V . 92. p. 1378. The underlying bonds not shown in the table 
above (Westchester 5s being reserved to retire N . Y . A Sub. 5s.) are’

Bunds iV. 81, p. 1609)—  interest. Outxtnndiny. Maturity.
New York A Suburban Gas 1st M,1 5 g M A S a$322.000 Mch 1 1949

g. guar, p A I, by Am Gas Co------ JSubJ to call at 105Alnt since Mch f '0 9
Hudson River Gas A Elec 1st M -------5 M A N b250.000 May 1 1929
White Plains Lighting 1st M ...............  5 ----------- 335.000 June 1 1938

ia)_-V l.G8’. p - 47<l: v - 70• Pl844. (b) V . 68, p. 824: V. 70. p. 844.

(V . 92, p. 265. 1242, 1379.)
CONSOLIDATED (IAS, ELECTRIC LIGHT & POWER CO B A IT I .  

MORE.— O R G A N IZA TIO N .— Incoi'pnrated Feb. I t 1905. In June 1906 
the Consolidated Gas Co. of Baltimore, about 61%  of whose $10 770 968  
stock was previously owned, was merged per plan V 89 p 1441 Has 
contract with Pennsylvania Water A Power Co., which, with Interests Iden
tified therewith ln June 1910 acquired a large but not controlling Interest 
In stock. V . 84. p. 627; V . 85, p. 16.3: V 90. p. 377. 1557- V. 91, p. 468 
947;,v - 92 -P - 4(54- 1941 • In May 1912 applied for authority to purchase the 
Baltimore County Water A Electric Co. V. 94, p. 1386.

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition of the stock of the Mary
land Securities Co., the property being leased for 999 years from Nov 20 
1907, at a rental providing for Interest on the 53,721.000 5 %  bonds and 
dividends on the $1,000,000 5%  pref. stock. V. 85. p. 1341; V 86 p 112

Owns entire stock of Northern Electric Co. and practically all tile stock 
of Mt. Washington Electric Light A Power Co. In Jan. 1907 purchased 
the entire stock of the Roland Park Electric A Water Co. and guarantees Its 
first mortgage 5 %  bonds. V . 91, p. 721.

The charter specifically empowers the company to engage ln the gas 
electric light and power business and to carry on Its operations In the City 
of Baltimore and In such other place or places In the State of Maryland as 
the directors may determine. The charter has no limitations as to time. 
The company s operations now extend throughout the City of Baltimore 
and Into the adjacent counties, namely, Baltimore Co., Anne Arundel Co. 
?S onoIir  a d Co ^,rice gas> 80c- Thc Consolidated Co. has a new l.),000 k. w. generating plant at Westport; also operates the 9,000 k. w. 
plant of Baltimore Electric Co. Annual output of gas, 3.238.176.000 cu. ft.

8ee official statement as to properties, securities, Ac. V. 91, p 1251 
April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979.

S IO C K . The stockholders voted Mch. 1 1911 to Increase the common 
stock from $6,300,0o4 to $8,500,000, thc stockholders being olTered thc 
right to subscribe for $800,000 new stock (which was underwritten) at 
par, payable April 1 1911, $735,000 being used to retire the $700,000 prior 
Hen participating stock, which was called for payment on April l 1911 
V . 92, p. 462, 529. 599, 728, 798. V. 92. p. 1376. Stockholders were of
fered $700,000 additional common stock at par, payable Apr. 25 1912 In
creasing amount out to $7,800,034. V . 94. p. 633, 701, 1188. Pref. stock 
has a lien ahead of any subsequently created mtge. See also V. 82, p. 1441. 
In Apr. 1912 law was passed permitting Issue of debenture stock. V. 94 
p. 563, 985.

D IV ID E N D S.—  11910. 1911. 1912.
Perccnt......................... ................ /  4 4 X  l x  I X . I X .—
BONDS.— Of the gen. 1st 4 )*s  of 1905. $2,436,000 Is reserved for future

purposes. r'r * 1 °  c"-* nnri ^— ■- ■----- -*
company’:
233; V . 9 1 . ____________________ _______________ _____ w, „  „ „

Of the 50-ycar gen. 4 Hs of 1904 of Consol.’ Gas Co.,’ $5,788,060 have been 
issued: Fidelity Trust Co., trustee. This Includes $2,334,500 deposited 
as part collateral under the 3-year 5 %  notes of 1910. No further bonds can 
be Issued except to retire certificates of Indebtedness In 1912 and 1913 and

v .eo®  p“ \ r a ! i 4 9 3 : v : S h T i i 2014- 2 3 8 7 :v - " • 1 (M 3 :v - « •  ’ •
The $4,000,000 3-year 5 %  notes of 1910 Issued to retire the $2 334.500

were called for payment on April 1 1912. V. 91, p. 41: V. 94, p. 633, 70l’.
I he Baltimore Electric Co. 5s (57,500,000 authorized issue: Northern 

[rust Co. of Phlla., trustee) are secured by a lien on thc property and on
5 1 ,loo,000 Consol. Gas M. bonds: $3,550,000 are reserved for extensions 
at 80%  of cost. V . 85, p. 598: V . 87. p. 741: V . 88. p. 103.

R E P O R T .-F o r  year ending June 30 1911, V. 93, p. 1189, showed:
Fiscal Gross Net (alter Fixed Pref. Common Balance

Yeir. Enrninas. Taxes). Charges. Dins W es Surnlut'
U«1)q?i1n "51 ’f i Q 0 &  *2 ’i 12-33® $1,377,403 $413,103 (4 ^ )$ 293 ,502  $328,328 1909-10. 4,699,098 2,433.564 1.374.362 423,603 (2% ) 126.001 509,598
t, 9 F Fi 9 ER5.-.~Pr,e,s -  *rames E Aldrcd; V .-P . Gas Dlv., Wins. M. Cohn: 
V .-P . Elec. Dlv., II. A. Wagner: Sec., W m . Schmidt Jr.: Treas.. J j. 
Bailey. Office, Lexington and Liberty Sts.— (V. 94, p. 1188, 1386.) '

CONSOL. GAS. PITTSBURGH. — Sec Plttsb. In ‘ ‘ Electric Ry. Section.”
CONSOLIDATED TOBACCO CO.— See American Tobacco Co. 
CONSOLIDATION COAL CO.. M D .— Inc. in Md. I860. V . 82. p. 1043 
CoaljTfined n 1911, Including subsidiaries. 8.231,903 tons. Owns 

$1,500,000 stock of Cumberland A Penn. RR. (which sec) and guar. 
Its $1,000,000 bonds. Early In 1909 acquired all the minority stocks of 
halrmont Coal Co. (merged Jan. 1911), Somerset Coal Co.. Clarksburg 
I-uel Co. and Pittsburgh A Fairmont Fuel Co., uniting under one ownership 
about 196,7o4 acres of land In Maryland, West Virginia, Kentucky and 
Pennsylvania. V . 88. p. 1256, 1375. Also owns majority stock of North
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
and yards at St. Paul and Minneapolis. In 1903 $501,100 of thc $1,000,000  
Meir,?po 9 ? a( o( Boston stock was purchased. V. 78. p 1271
7 '  39.2: V .8 8 .  p. 1200. In Nov. 1910 acquired about 100.000 acres
In Southeastern Kentucky (“ Elkhorn" field). V . 91, p. 1514, 1330, 1256: 
V. 94, p. 10o3.

CASH DTVS. < % ) -8 9 - ’03 . ’04 -’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912. 
Since 1888, regular. 2 y ’ly 4 y ’ ly 6 0 6 6 0 6 144.1 X .— .—
Extra ln January...................  4 y ’ ly 2 2 2 0  0 0

nuts u s .— ui tno gen. 1st 4 44s of 1905, $2,436,000 Is reserved for future 
rposes. Of thc 512,564,000 bonds Issued. $2,877,000 are deposited under 
iipany s notes and Balt. Elec, bonds. V. 80, p. 1731, 714, 1481’ V 88 d 
; V 91, p. 41, 1632: V. 92, p. 1376: 1502, 1568: V 93, p. 1791
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MISCELLANEOUS COM PANIES  
[For abbreviations, &c., see notes on Jirsl page]

Consumers' Power Co— See Northern States Power Co-----------
Corn Products Refining —Common .nock 550.000,000---------

Preferred (p A d) stock 7%  cum $30,000 ,000 ------------------------
Debentures $2,843,000 gold sinking- fund drawn per text__ 
First mortgage $10,000,000 gold sinking fund red 1 0 5 .-xc*
National Starch Co debentures gold guar p A 1---------- F.c*

U nassnmed Hands oj Allied Companies
United States Sugar Refinery gold first mortgage--------------
N Y Glucose Co first mtgo 52,500,000 gold s f (see te x t) ..
Granite City Mfg Co first mortgage g o ld ................. ................

Crescent Pipe Line Co— Stock $3,000,000---------------------------------
Crucible Steel Co Common stock autnorlzed $ 2 5 ,000 ,000 -. 

Preferred (p A d) 7%  cumulative $25,000,000 authorized. . 
Pitts Cruc Steel Co 1st M gu p A 1 5250,000 yrly beg'lfi.UPi 
Crucible Coal Co 1st M not guar s f redeem 102 J4--UPi.xc*
Other guaranteed bonds see text------------------------------------------

Crystal Park— 1st M gold s f call 105 conv com stock-----------S
Cuban-American Sugar Co— Common stock-------- ---------------

Preferred (p A d) stock 7 %  cumulative--------------------------
Collateral trust bonds 510,000,000 gold callable at 1 0 5 .-Cc

Cumberland Telephone & Telegraph— Stock ------------------------
First mtgc 51,000,000 gold sinking fund (other see text). 
1st A gen M $15,000,000 authorized red text— C oLc’ Av
Debentures callable at par_________________________________

Deere & Co— Common stock $25,000,000----------------------------
Preferred (p & d) stock 7 %  cum not callable---------------- FC
Serial gold notes due $1,000,000 yearly callable 101-------FC
Debentures 1002 <V 70 p 481) callable at 105----------------------

Delaware Lack & Western Coal— Stock 56,590,700 ---------------
a 5491.000 additional held bv trustee of National Starch

Date
Bonds

1906
1909
1910

1901
1904

1911
1911

1908

1908

1898
1912
1900

1911
1902

deben

Par
Value

$100 
100 

1,000 
1,000 
1,000

1,000
See text

50
100
100

"T.666
500 
100 
100 

1,000 
100 

1,000 
500 Ac

100 
100 

1,000 
500 Ac 

50
tu res

Amount
Outstanding

$49,763,100
29,826,900

1.575.000
5.749.000
5.168.000

a509,000
1,454,080

300.000
3 .000 . 000

24.578.400  
25,000.000

7.500.000
1.000. 000

130.000 
7,135,600  
7,893.800
9.623.000  

11.080,050
738.000 

See text
239.000

18.396.400  
27,821,490

5,000,000
375.000  

6,590,700

Rate
%

See text 
5 g 
5 g 
5 g

5 g6 g 
6

See text

7 in 1911
5
5 e

6 g

7 per ann 
6

8 In 1911 

5

7
5 g 
5 g 

10 In ’ l l

When
Payable

Q— J 
M A N 
M & N 
J & J

J & D
M A S 
M A N 
See text

Q— M 
M & S 
J & J

J & J

Q— J 
A & O 

Q— J 
J & J 
J & J 
F & A

Q— M 
F & A  
M A N 

Q— J

Last Dividend 
and Maturity

Apr 1 5 ’ 12 2 %  
Nov 1 1931 
May 1 1934 
July 1 1930

Dec 1 1921 
Sept 1 1926 
Nov 1 1913 
June 15 ’ 12 3 %

June 2 9 '1 2  1 >4 
Mch 1916-1945 
July 1 1936

Jan 1 1919

July 1 
Apr 1 
Apr 1 
Jan 1 
Jan 1 
Feb 1

1912 1 K
1918
1912 2 %
1918
1937
1920

June 1 
Aug 1 
Nov 1 
Apr 15

12 1 H %  
12 to ’ 16 
12 to ’ 17 
12,244%

Places Where Interest and 
Dividends are Payable

Title Guar & Tr Co, N Y  
do do
do do

Farmers* L & Tr Co, N Y

Internat Trust Co, Dost 
Title Guar A Tr Co.Bkyln 
Franklin Bank, St Louis

Checks mailed fr Tr office 
Union Trust Co, Plttsb’g 

do do

Office, 36 W all St 
Checks maded 
New York 
129 F.ont S t., N Y  
Checks mailed 
Washington Trust, N Y

Nash Nat B Rep, Bost

Co’s Office, Moline, 111 
Chase Nat B k .N Y jA  Chio 
First N Ilk, N Y ; A Ch:o

STO C K .— In 1909 auth. Issue was incr’d to $20,000,000, $6,150,000 being 
Issued as a 60%  stock dlv. and 52,626,000 sold at par.V .8 8 ,p .750, 1256,1375.

Stockholders voted Dec. 12 1910 to Increase the auth. stock from $20,
000,000 (of which 519,026.000 outstanding) to $25,000,000. The 5974,000 
unissued old stock and $600,000 of the new stock, both entitled to dividends 
declared after Jan. 31 1911 and the remaining $4,400,000 new stock (to be 
used to pav for new coal lands purchased Nov 1910), entitled to dividends 
declared after July 31 1912, were offered stockholders at par Dec. 1910.
V . 91, p. 1514.

BON DS.— The “ first and ref.”  M. 5 %  bonds (see V . 91, p. 1514, 1330, 
1256; V . 92, p. 464, 529, 599, 1438; V . 94, p. 1053, 1059) will be a first Hen 
on 196,754 acres of coal lands or rights (Including the 100,000 acres pur
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets, Including mining plant, tugs, barges, coal cars, securities, 
Ac., aggregating $21,469,075. Sinking fund, 2c. per ton mined In first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 44c. per ton, Ac., also charged agst. operation.

Purposes lor which $40,000,000 Bonds May Be Issued.
Issued to retire Somerset Coal Co. 1st 5s. Kentucky Dlv. 1st 5s 

and other small Issues (In all $6,630,000), and for primary
development of 100,000 acres of new coal la n d s .. .___________$9,000,000

Reserved to retire prior Hen bonds (see table at head of page)___11,000,000
Issued in exchange for other bonds held by company____________  4,000,000
Issuable at not less than par for not exceeding actual cost of Im

provements of KIkhorn field of 100.000 acres__________________  6.000,000
Issuable for 75%  of cost of lmpr’ts or additional coal lands_____ 10.000,000

R EPO R T. For 1911, V . 94. p. 1053. Incl. subsidiaries.
Year. Gross. Total Not. Chges.& c. Bal./orDiv. Dividends. Bat.,Snr. 
1 9 1 1 .$11,420,694 $2,963,845 $1,580,010 $1,383,835 (6) $1,201,513 $182,322 
1910- 12,712.256 3.413.074 1,711,498 1 ,712 .576(6) 1.141.552 571.024 

Chairman of Board Clarence W . W atson- Pres.. J. H. Wheelwright.—  
(V . 92, p. 728, 877. 1438: V . 93, p. 231; V . 94, p. 829, 985, 1053, 1059.) 

CONTINENTAL OIL CO.— See page 178.
CORN PRODUCTS REFINING CO.— O R G A N IZA T IO N .— Incorp. Feb.6 

1906 per plan V. 82, p. 103, 1321; V . 85, p. 527; V . 86, p. 1412; V . 87. p. 42. 
See application to list, V. 90, p. 845.

Total capacity of all plants, Including those not operated, about 235,500 
bu. dally. V. 82, p. 1321. Competition, see V . 83. p. 689; V . 88. p. 1623. 
New plant completed April 1910, 15 miles from Chicago, capacity 60.000 bu. 
dally; second unit let Feb. 1911. V . 84, p. 696; V . 87, p. 938; V. 88, p. 
628, 1623; V. 90, p. 845; V. 92, p. 465. In 1910 purchased the Novelty 
Candy Co. V . 92, p. 883.

P R E F. D IV ID E N D S.—  1906. 1907. 1908. 1909. 1910. 1911. 1912
Regular ( % ) .............................  2 7 4 4 4 4 Below
Extra In April ( % ) ...........................   . .  1 1 ) 1 _______

In 1912, Jan., 1 % ; Apr., 2 % . Quarterly payments hereafter are to be 
uniformly 144% If warranted. V . 94, p. 829.

B O N D S.— Of the N. Y. Glucose 6s, 4 %  of each bond ($40) Is rctlrable 
Sept. 1 yearly beginning 1902, but they are not sub. to call. V . 74, p. 1086.

In 1910 new National Starch debs, guaranteed by Corn Products Refining 
Co. were issued per plan of April 8 1910 to the amount of 5-6 In exchange 
for most of the 53.608,000 Nat. Starch debs, and $2,729,000 Nat. Starch 
M fg. Co. 1st M. bonds. V . 90, p. 1173; V . 94, p. 127.

The Corn Products Refining 25-year 5 %  debentures have a sinking fund 
of $114,000 payable Nov. 1 annually for redemption of bonds by lot at par. 
They are to be secured by any new mtge. other than a purchase-money mtge. 
Title Guarantee & Tr. Co. of N. Y ., trustee. V . 83, p. 820; V. 85, p. 527.

• The 1st 25-year 5s of 1909 ($10,000,000 auth. Issue) are secured by a first 
lien on all the property of the company and Its subsidiaries now owned or 
hereafter acquired (except certain real estate In Chicago no longer needed). 
sublcct only to $1,454,080 N. Y . Glucose and S300.000 St. Louis Syrup & 
Refining bonds. Annual sink, fund of 2 %  of total at any time Issued may 
be used to draw bonds at 105 and bit. Of the bonds 55.870,000 have been 
sold, 51,989.000 were reserved to retire debenturesand remainder to retire 
$2,026,720 underlying bonds and for Improvements. V . 88, p. 1064, 1256, 
1439; V . 90. p. 845. 846: V. 93. p. 348.

REP.ORT.— Report for year ending Feb. 29 1912 was In V . 94, p. 1117, 
showing: Total Income, $3,390,236: lnt., taxes, Ins., Ac., $723,859; dlv. 
on pref. stock (5% ), $1,500,000; depreciation, repairs, Ac., $615,725; 
sink, fund, $317,626; bal., sur., $233,026.

D IRECTORS. — 15. T . Bedford (Pres.), W . J. Matheson (V .-P .), F . T . 
Bedford. E. B. Walden, J. A . Moffett, George M. Moffett, F. T . Fisher,
C. II. Kelsey, James Speyer, C. M. Warner, G. S. Mahana, T . P. KIngsford,
W . II. Nichols Jr., A. A . Smith and A . B. Boardman.— (V. 94, p. 1117.) 

(WAV) CRAA1P & SONS’ SHIP & ENGINE BUILDING CO.— Incorpo
rated In Penn. Mch. 26 1872. Properties owned, V. 78. p. 46; V. 90, p. 916. 
In 1910 acquired Federal Steel Castings Co., Chester, Pa. V . 90, p. 916.

STOCK .— Slock, as Increased June 1903, 56,250,000; outstanding. 5 6 
098.000: par of shares, 5100. Of this, 54,648,600 has been deposited with 
voting trustees, viz.: E . T . Stotesbury and George F. Baer, Phlla.. and 
Geo. F. Baker. N. Y . V . 76, p. 921, 975, 1087; V . 78. p. 46.

D IV S.— f 1892. ’93, ’94. ’95. ’96-’97. ’98. *99. ’00 ’01. ’02. None
Per c c n t--iS  & 20 ser. 10 18 7 None 1 44 5 5 5 3 44 since.

BO N D S.— The 5%  serial notes ($3,320,000 outstanding) mature part 
Jan. 1 and July 1. semi-annually, viz.: $110,000 to July 1913, then $140,000 
for 5 years, then $170,000 for 5 years, but subject to call at 102 M: secured 
by $5 .000.000consol.5sof an authorized Issue of 57.500,000;of the latter 
$2,000,000 are reserved to retire prior Hens and $500,000 for future pur
poses. See V. 76, p. 921, 975. First M. gold 5s of 1899. $1,200,000 (lnt.
M . &  S . ) , due Mch. 1 1929, but subject to call $25,000 yearly Jan. 31 at 110 
for a sinking fund. Real estate mtges. April 30 1911, $579,912. V 67 
p. 1310; V . 68. p. 383: V 78. p. 46

REPOR T — Report for 1910-11, in V . 93. p. 162, showed: Net earnings 
(lncl. subsidiaries), 5283,507; charges. $277,339: bal., sur., $6,108 In 
1909-10, net, $716 .LR: charges, $289,714: bal., sur., $420,428. Chairman 
of Board, Charles H. Cramp: Pres., Henry S. Grove: V .-P . and Gen M?r 
f l .  W . Hand. Directors June 1907, V . 85, p. 43. Office, Philadelphia’ —  
(V . 91, p. 41. 92. 874. 947. 1256: V . 93. p. 49. 162.) P

CRESCENT PIPE LINE CO.— See page 178.
CRUCIBLE STEEL CO. OF AM ERICA.— O R G A N IZA T IO N .— Incor

porated In N. J. on July 21 1900. V. 71. p. 32; V . 73. p .842 : V .8 4  p 573 
The Pittsburgh Crucible Steel Co., all of whose stock Is owned'by the 

Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V . 83, p. 41), owning a plant at Midland, Pa., also 423 acres of land, and

authorized an Issue of $7,500,000 1st M. 5 %  bonds, guar. p. & 1. by the 
Crucible Steel Co., dated March 1 1911 and maturing 5250,000 annually, 
beginning 1916, which have all been sold. V . 92, p. 525, 728. The parent 
company also guarantees Interest ($45,000 yearly) on Norwalk Steel bonds 
and prin. A lnt. of bonds of St. Clair Steel fc St. Clair Furnace Co. sold to 
, ’ ,st<’X l Corp- Also Purchased In Feb. 1911 2.025 acres of coking coal 
lands In Greene County, Pa., for over $1,600,000. the Crucible Coal Co., all 
of whose stock Is owned, being Incorporated to take over the property. 
The company sold $1,000,000 25-year gold 5s due July 1 1936, Union 
Trust Co. of Pittsburgh, trustee. Sinking fund 10c. per ton of coal mined, 
to amount to not less than $20,000 semi-annually. V. 93. p. 1019

1)1 VS.—  ( ’01. ’02. ’03. '04. ’05. ’06. '07. ’08. 09. 1910 Ml 1912.
0,1 ',rc f -% t  7 7 5 44 0 1 6 5 4$ 0 5 44 Below 7 1 54,1 4 4 ,- .-

In 1910, Mch., 144% ; June, 154% and 54% and 10%  and 3 %  Interest
bearing scrip on account of accumulated dividends, payable annually and 
redeemable at any time up to June 30 1920. leaving 16%  overdue- Sept.. 
1 44% : Dec., 1 44% : 1911. 7 %  (1 54 Q-M ). V . 90, p. 1616. 
. o ^ . P ^ , l N 9 S ’T :F5r. 9 mos- ending May 31 1912, net, $3,676,887, against 
$3,073,629; In 1910-11, depreciation, Ac., $1,073,639; reserve for con
tingencies, $217,375; pref. divs. (5 44% ), $1,312,500; bal., sur., $1,073,373. 
V . 94, p. 1629.

REPORT. —  Year ending Aug. 31 1911. V. 93. p. 1019. showed gross earn
ings, $15,902,139: oper. charges, $12,675,023; provision for revision of 
Inventory values and contingencies, $631,978; net mfg. Income, $2,595,138; 
other income, $134,628; lnt. on bonds of subsld. cos., Ac., $172,248; divs. 
(7 % ), $1,730,277; bal., sur., $827,241. Chairman, Herbert DuPuy; 
Pres., C. C. Ramsey;Treas., Geo. A . Turvllle: Sec., Charles W . Rowlands. 
Exec. Committee. Herbert DuPuy. C. C. Ramsey, James II. Park, Geo. E . 
Shaw. H . D .W . English, John A . Sutton and II. S. A . Stewart. Office, Oliver 
Bldg., Pittsburgh, Pa.— (V. 93, p. 1467, 1728; V . 94, p. 769, 1629.)

CUBAN-AM ERICAN SUGAR CO.— O R G A N IZA T IO N .— Incorporated 
sept. 19 1906 In New Jersey and controls and operates, through Its sub
companies, seven sugar plantations in Cuba and two sugar refineries, one In 
Cuba and one In Louisiana, namely: (1) Plantations: Chaparra at Chaparra,
I Inguaro at Perlco, Nueva Luisa at Jovellanos, Constancla at Clenfucgos. 
Unldad at Clfuentes, Mercedlta at Cabanas and San Manuel at Puerto 
Padre Cuba, and (2) the Cuban Sugar Rcfincrv at Cardenas and the Gra- 
mercy Refinery In Louisiana. Annual capacity of Cuban plantations,
180,000 tons of sugar, and of new San Manuel House, completed in Dec. 
1911, 40,000 tons. Compare V. 89, p. 719; V . 90, p. 916

D IV ID E N D S.—  11907. 1908. 1909. 1910. 1911. 1912.
On preferred, per cent____ 1 3 44 7 1 44 8 54 7 1 54,1 54,1 54 -

B O N D S.— The total authorized Issue Is 510,000,000, but the remain ng 
bonds can be Issued only for 60%  of the value of property hereafter added 
to the mortgage security. The company owns all the capital stock except 
shares necessary to qualify directors (with the exception of $6,100 Colonial 
Sugars Co. stock), and practically all the bonded debt of the Chaparra 
Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refining Co., Unldad Sugar 
Co., Mercedlta Sugar Co.. Colonial Sugars Co., San Manuel Sugar Co. find 
Chaparra RR. Co., and has pledged their bonds (except about $15,0(10 
thereof) to secure the collateral trust 6s. Sinking fund equal to 25%  of all 
dividends paid. Compare V. 90, p. 916; V. 89. o. 723.

R E P O R T.— For ycar ending Sept. 30 1911 In V. 93. p. 1783:
1910-11. 1909-10".

Sugar sales.514.527,681 $15,269,758  
Molas. sales 357,022 327,287
Mlsc.Income 512,942 220,622

Total____ $15,397,645 $15,817,667
Oper. exp _ 13.854,820 12.971.235

Deduct—  1910-11. 1909-10.
Depreciation .$503,568 $469,309
Dlsc’ t on bonds 58,000 50,000
lnt. on bonds. 497.965 338.240
Other lnt , A c . 209,820 211,700
Bond sink. fd . 131.147 137.703
D iv s ...........(7% )524.587(8  54)550.812

Gross'proftt. S I.542.825 $2,846,432 Balance.def.$382,257sr.$ 1.088.667
O FFIC ER S.— Pres., R. B. Hawley; Sec., II. A . Clark; 1st V .-P . and 

Treas., J. II. Post. Office. 129 Front St.. N. Y .— (V .92 .p.264; V .93,p .l785) 
CUD AH Y PACKING CO.— (V. 92, p. 1433; V. 93, p. 1536, 1598.) 
CUA1BERLAND PIPE LINE CO.— See page 178.
CUAIBERLANI) TELEPHONE & TELEGRAPH CO.— Incorporated In 

Kentucky in 1883 and operates under pe-pctual and exclusive license 
from American Bell Telephone Co. through ‘ he entire States of Mississippi 
and Louisiana, the greater parts of Tc'ressee and Kentucky and a few 
counties In Indiana and Illinois. Subscribers Jan. 1 1912 .238 ,309 . Amur, 
relepn. A le leg . Co. owns $10,739,200 stock. In April 1912 arrangements 
were being made to merge East Tennessee Telephone Co.

Am . Tel. A T. Co. In Nov. 1911 ottered to purchase the minority stock 
(about 57,''86,1 0) on the basis of (1) share for share of A . T. A T. stock or 
(2) at the option of the stockholders, 5 %  25-ycar 1st A gen. M. bonds of the 
Cumb. Telcph. A Tcleg. Co. limited to $15,000,000. at a valuation of 160 for 
Cuntb. stock. The bonds are a first Hen on the property not covered by the 
mortgage of 1898 and a general lien on the remaining property su'biect 
thereto. If the company shall have acquired and delivered for cancellation 
to the trustees bonds of the issue to such an amount that the t )t tl out
standing bonds shall be less than $3,009,000. the company may redeem 
all, but not any part, of the bonds still outstanding, on any Interest date 
after Jan. 1 1917, at 105 and accrued lnt. on 8 weeks’ notice. The greater 
part of the Issue was acquired by the Atncr. Tel. A Tel. Co. and by It ex
changed for Cumberland stock, which has been canceled. V. 93 p 1467
V . 94, p. 210, 354.

IH V ID ’S.—  ( ’92 to ’97. ’98. ’99. ’00. ’01 to July ’08. Since to A pr.’ 12
Per cent------------ 1 4 yearly. 5 5 54 6 7 (Q-J) 2 (quar.)

Also 2 %  In stock of Am . Tel. A Tel. Co. Sept. 15 1909 V R<) p r,-,7 
R E P O R T.— Report for year 1910 In V. 92, p. 392. In l o i l ,  Gross, 57,

372,662; net above fixed charges, 52,292,231; divs. (8 % ). $1,574,412: 
bal., sur., $717,819. Offices, Nashville, Tenn.— (V. 94, p. 829, 1629.)

DEERE & CO.— O R G A N IZA T IO N .— Business founded In 1837: Incor
porated In 1868 and again in Illinois In April 1911. Manufactures steel 
plows, farm implements and vehicles. V. 92, p. 959. 1245, 1313, 1502.

STOCK.— Pref. stock, $27,821,400 has been Issued In exchange for 
properties and assets of the old company and for Its branch houses and sub
sidiary companies and other associated factories, $ for $, after appraisal. 
(V. 92. P. 1502). First dlv. on pref. ,1^4 % , paid Sept. 1 1911; Dec. 1, 
1J4% : 1912. March, 1 H % ; June, 1J4% . ’

N OTES, Ac.— In 1911 the company planned to pay at maturity out of 
earnings the 5 %  serial gold notes due $1.000,000 yearly on Aug. 1 from 1912 
to 1916: also the debentures (V . 76, p. 481) due $125,000 yearly In 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, and the net quick assets must not 
be less than amount of notes outstanding. (V . 92, p. 1245.)
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M I SC ELI. A NED US COM PAN IES  
[For abbreviations, &c., see notes on Jirst page]

Denver Gas & El Lt— 1st & ref M $25,000,000 g red 105 s f . Ba 
Denver Union Water Co— First mortgage $8,000,000 gold .-

South Platte Can & Res 1st M g guar (end) red (text)___G
Detroit City Gas— Stock $7,500.000____________________ _

5 %  gold mortgage bonds $6.000,000.......... .............. N.c*
Detroit Gas consol mortgage for $4,000,000 g o ld .-.G .e ftr  
Detroit City Gas gen mtge $10,000,000 gold (see text)_Eq 

Detroit Edison— Stock $15,000,000 authorized _
First mortgage $10,000,000 g o ld ........... .............................. S.c*
Debentures $1,500,000 g convertible redeemable text.xc*  

do do do do
Eastern Michigan Edison first mtge $10,000,000 g guar Eq 

Detroit Mackinac & Marquette RR Land Grant— Income bds 
Diamond Match— Stock $18,000,000 (listed In Chicago ft NY)

Debentures $2,000,000 gold conv redeemable (text)____c*
Distillers’ Securities Corp— Stock, one class. $32,500,000 . .  

Coll tr M $16,000,000 g conv call 105 since 1908 (te x t)-.c*  
American Spirits Mfg 1st M gold call at 105 s f 5 % . .  Ba.c* 

Dominion Coal— Pref 7 %  cum conv red at 125 (V 80, p 1732) 
1st M g sinking fund $79,000 yrly began 1911 call 1 0 5 ._c '

Dominion Iron ft Steel— Pref stock 7 %  cum convertible____
First mtge gold subject to call at 110 sinking fund_______
Consolidated mortgage $20,000,000 auth redeemable 1 0 5 -- 

Dominion Steel Corporation— Com stock auth $ 5 0 ,0 0 0 ,0 0 0 .. 
Pref stock 6 %  cum red 110. Convert, by holder into com ._  
Dcbentures $2,500,000 auth redeemable at 102 54_______c '

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1909 $1,000 $712,000 5 g M & N May 1 1951
1894 100 &c 8,000.000 5 g J ft J July 1 1914
1903 500 &c 2 896.000 5 g J & J July 1 1923

100 6.580.000 Sec text See text See text
1898 1,000 5,624.000 5 g ,T & J Jan 1 1923
1893 1,000 370,000 5 g F ft A Feb l 1918
1903 1,000 600.000 5 g J & J Sec text

100 8,086,500 See text Q ,T July 15 ’ 12 1 M
1903 1,000 9,< 0 ).000 5 g J ft J Jan 1 1933

I 1910 100 ftc 878 600 6 g A O Apr 1 1920
11911 100 ftc 1.500.000 0 g F’ ft A Feb 1 1921

1906 1,000 2,421 000 5 g M ft N Nov 1 1931
1.000 1,358,000 ■See text A ft O Oct 1 1911

____ 100 16,090.000 See text Q— M June 15 T2 1 Vi
1910 100 ftc 2.000.000 6 g r ft D Dee 15 ’ 15-’20
____ 100 30,808.400 2 In 1911 Q J July 31 ’ 12 54%1902 1,000 14,085.894 5 g A ft O Oct 1 1927
1895 1,000 1,476,000 6 g M ft S Sept 1 1915
1905

100 3.000,000 7 F ft A Feb l 1912 354500 &c 6,794,500 5 g M ft N May 1 1940
____ 100 5.000,000 7 in 1911 A ft O Apt 1 1911 CO £1899

$ & £
7,245.000 5 g J ft J July l 19291909 6.812 847 5 M ft s Sept 1 1939— 100 35,656 8 10 
7,0:)0,000

See text Sec text Apr 2 ’ 12 1 %
1910 $ & £ 1.500,000 6 M ft N Nov 11915

Places Where Interest and 
Dividends are Payable

II L Doherty & Co, N Y  
Fourth Nat Bank, N Y 

do and Denver 
Checks mailed 
Emerson McMIllln, N Y 
Guaranty Trust Co, N Y  
Emerson McMIllln & Co 
Checks mailed 
Office, 30 Broad St, N Y

do do
do do
do do

Central Trust Co, N Y 
By check from N Y Office 
1st N Bk, N Y , or Chic
By check
Bankers Trust Co, N Y  
Bankers Trust Co, N Y  

do do
N E Tr Co, Dost ft Mont

Bank of Montreal, Can

Can Bk of Comm.N Y,& o

E A R N IN G S.— In year 1911 (June to Oct. 31) transacted about $30,000,000  
business and had net earnings of $3,712,801; average for 5-year period. In
terest deducted, $3,700 252. Present pref. dividend charge, $1,949,498. 
Fiscal year of new company ends Oct. 31.

O FFICER S.— Pres., W m . Butterworth; Sec., ----------------------------; Treas.,
Geo. VV. Crampton. Office, Moline, 111.— (V. 92, p. 1502.)

D ELAW AR E LA CK A W A N N A ft W ESTERN COAL CO.— Incorporated 
In New Jersey on July 2 1909. Purchases coal produced by the D. L. ft VV. 
R R . In Pennsylvania for 65%  of the market value at time of sale (N . Y . 
tidewater price), assuming all transportation charges from the mines. 
Stock, $6,590,700, the D. L. ft W . R R . stockholders having used half of 
the special dividend paid them July 20 1909 In subscribing for the same. 
V . 89, p. 46; V . 90. p. 561. Dividends 1910 to Apr. 1912, incl., 10%  (2 H %
Q .-J .) . Report for year end. Dec. 31 1911, In V. 94, p. 347, showed; Coal 
sales, $39,805,493; profit from operation, $1,630,282; other Income, $105,
278; dlvs., $659,070; bal., sur., $1,130,590 — (V. 94, p. 347.)

DENVER GAS ft ELECTRIC LIGHT CO.— O R G A N IZA TIO N .— Incor
porated In Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas ft Electric Co. and Lacoinbe Electric Co. 
V . 92, p. 1502; V . 90, p. 112; V . 91, p. 41; V. 74, p. 1359; V. 83, p. 154. 
Reduction of prices in 1910, V. 90, p. 449. Controlled by Cities Service Co., 
V . 91, p. 656, 873, 1255, 1632; V . 92, p. 1245.

ST O C K .— Stock auth., $10,000,000; outstanding, $7,001,300; par. $100. 
Dividends, ii  of 1 % , paid monthly from Aug. 1 to July 1 1912, Inclusive.

BONDS.— The "first and refunding” 5s of Denver Gas ft El. Lt. Corp. 
($25,000,000 auth. Issue) are callable at 105 In any amounts on any lnt. day. 
Annual sinking fund, beginning 1910, an amount equal to 1%  of outstanding 
bonds; $8,900,000 can be used to retire $8,000,000 D. G. ft E . bonds and 
$900,000 Lacombe Elec, bonds due 1921, but subject to call at a premium, 
guaranteed by Den. G. ft Et. Co. V . 90, p. 112; V . 91, p. 656.

Denver G. & E . gold 5s, $8,000,000 auth., of which $6,000,300 outstand
ing ($100, &c., each), dated May 1 1903, due May 1 1949, but sublect to call 
on May 1 1908 at par. May 1909 at 101, May 1910 at 102, May 1911 at 103, 
May 1912 at 104 and May 1913 on any lnt. day thereafter at 105; lnt. M .& N . 
at Henry L. Doherty & Co., New York. Equitable Trust Co., N. Y ., 
trustee. See V . 82, p. 103; V. 86, p. 983.

The $2,500,000 6 %  coupon gold notes of the D. G. ft El. Co. dated April 1 
1911 arc due April 1 1914, but subject to call at 101, and convertible at any 
time into Cities Service 6 %  cum. pref. at 95. Proceeds will be used to retire 
t e$ 1,000,000 notes due Sept. 6 ’ 11, the outstanding $936,600 Denv.Consol. 
Gas 6s due Nov. 16 ’ l l  and for extension and lmpts. The $936,600 gen. 5s 
formerly held to retire the Denv. Consol. 6s are now held to retire the notes. 
During the life of the notes no new bond Issue shall be made without provid
ing that the proceeds from the sale shall be used to retire the notes or be put 
In trust for their maturity. Of the new 1st and ref. bonds, $5,000,000, to
gether with $936,600 gen. mtge. 5s, are deposited as security for the notes 
V. 92, p. 798; V. 93, p. 799.

E A R N IN G S .— Report of D. G. ft El. Co. for year ending May 1 1910 In 
V. 91. p. 654, showed: Gross, $2,471,148; net, $1,096,285; lnt., $424,854; 
dlvs. (6 % ), $210,000; bal.. sur., for year, $461,431; total sur., $1,878,504. 
Year ending Jan. 31 1911, gross. $2,694,678; net, $1,162,422; charges, 
$442,532; bal., sur., $719,800. Pres., Henry L. Doherty, 60 W all S t.,
N . Y .— fV. 92. p. 1502; V . 93, p. 232, 799.)

DENVER UNION W ATER CO.— Sec Issue of Oct. 1910; V . 94, p. 985.
DETROIT CITY GAS.— Organized In March 1898 and owns all the gas 

properties In Detroit, Mich. Has a franchise till 1923. In 1906 the Amer. 
Light ft Traction Co. acquired about 97%  of the stock. V . 82, p. 283, 989.

STO C K .— A uth., $7,500,000; outstanding. $6,580,000, $1,580,000 being 
subscribed for In Dec. 1908: par, $100. V . 88, p. 103; V. 87, p. 1666. Divi
dends, 2 54% , 1899; 1900, 5 % ; 1901, May, 2 H % : in 1903, 5 %  In 6 %  ctfs., 
paid Dec. 1904; In 1904. 5 % ; in 1905, 6 % : In 1906 and 1907. not made pub
lic; In Sept, and Dec. 1908, 2%  each declared. V. 87, p. 1666.

BON DS.— The prior lien mortgage Is for $6,000,000, of which $381,000 to 
retire the outstandlngSsof 1893. Goldmtgebonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized Issue, Equitable Trust Co. of 
N . Y ., trustee), $6,000,000 are reserved to retire the prior liens; present 
Issue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913, 
but are subject to call at par; If called, holder may take new bonds due July 1 
1923, subject to call at 105; balance matures July 1 1923. V . 77 p. 253; 
V . 78, p. 822. Statement to N . Y . Stock Exchange, V . 79, p. 102.

O FFICER S.— Pres., Emerson McMIllln, New York; Gen. Mgr., Irvin 
Butterwood, Detroit. Mich.— (V. 87, p. 1666; V . 88, p. 103; V . 92, p. 325.)

DETROIT EDISON CO.— O R G A N IZA TIO N .— Incorporated In Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; docs entire electric-light business In city. V . 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having electric-light prop
erties outside of Detroit, whose bonds are guaranteed: the Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Light ft Power Co., 
V . 84, p. 751; V . 90, p. 1616; V. 91, p. 398.

Controlled by North American Co. Interests. Stock auth., $15,000,000, as 
Increased Nov. 1911; Issued, $6,000,000, $1,500,000 being offered to stock
holders pro rata at par, payable Jan. 3 1912 or 5 0 %  Jan. 3 and 25%  each 
April 1 and July 1 1912, $3,000,000 being reserved for exchange for the 
convertible bonds; par. $100. V . 93, p. 1193, 1467. First dlv. 1 % ,,  
July 15 1909; O ct., 1 % ; 1910, Jan., 1 % ; April, l% ;J u ly . l H % ;O o t . .  1 H % ;  
1911. 7 %  (1M  Q .-J .); 1912, Jan., 1 H % ; Apr., 1 X % ;  July, 1 X % -

BONDS.— Remaining mtge. bonds can only be Issued for not exceeding 15 %  of cost of additions and Improvements. V. 77. p. 2037.
Of the $3,000,000 debentures authorized Feb. 1910, $1,500,000 were of

fered to stockholders at par In 1910 and remaining $1,500,000 In Jan. 1911. 
They arc subject to call on or after April 1 1915 at 105. The 1910 Issue is 
convertible at par Into stock between April 1 1912 and April 1 1918, or 
when called for redemption, and the 1911 Issue between Feb. 1 1913 and 
Feb. 1 1919. V . 90, p. 449, 773; V . 91, p. 398, 1387, 1576; V. 92, p. 325. 
Eastern Michigan Edison guaranteed bonds, see above. V . 84, p. 751.

R E P O R T.— For year ending Dec. 31 1911, In V . 94. p. 554, with bal
ance sheet, showed: Gross, $3,598,094; net, after taxes, $1,536,904; 
lnt., $683,729; dlv. (7 % ), $414,330; bal., sur., $438,845. Cal. year 1910. 
gross, $3,030 207: net. $1,310,083: lnt., $601,701; dlv. (5 % ), $250,000; sur
plus, $458,382. Total surplus, Dec. 31 1911, $533,630. For year ending 
Feb. 29 1912, gross, $3,728,324; net. $1,597,435; Interest, $694,719; divi
dends (7 % ), $418,477; bal., surp., $484,239.

Pres., C. W . Wetmore; See. and Asst. Treas., Henry F. Kroyer; Treas., 
Geo. R . Sheldon, N . Y . Office, 30 Broad St.— (V .9 4 , p .2 8 2 ,4 1 8 , 554,914.)

DETROIT M ACKINAC & M ARQUETTE RR. LAND GRANT.— Interest 
Is payable April and Oct. as earned at not exceeding 7 %  yearly: outstanding, 
$1,358,000; of the bonds, $1,339,000 purchased In 1903 to July 1905. 
V . 77. p. 173, 1871, 2035, 2280: V . 79, p. 627; V . 76, p. 751.

In Oct. 1911 about 90%  of the bonds had been deposited with a com
mittee (Francis L. Illne, Chairman; Brooklyn Trust Co., depository), under 
an agreement to exchange the same for par In stock of a new company to be 
organized to take over the property. V. 93, p. 1190.
IN TER EST P A ID / *92. ’93-’01. ’02. ’0.3-’05. ’06. ’07. ’08. ’09. ’ 10. 1911.

Per cent------------ J 1 2 y ’ly 2 54 7 4 K  0 1 1 0 0
In Aug. 1902 sale was arranged for about $1,250,000 of 1,000,000 acres, 

reserving for the bonds mineral rights in Marquette County. This left un
sold Jan. I 1911 176.681 acres, besides mineral rights on 98,720 acres. 
Statement for 1910 was in V . 93. p. 227.— ( V . 93, p. 227. 1190.)

DIAMOND M A T C H — O R G A N IZA TIO N . &c.— Organized In 1889 under 
laws of Illinois. Owns factories at Barberton, O ., Detroit, Mich., Oshkosh, 
W Is., Oswego, N. Y .,  Chico, Cal., &c. Through ownership of stock Is In
terested in the match business of England and Bolivia. See V . 76, p. 380, 
656; V . 82, p. 389; V. 90, p. 1237. Store property at Phila. and saw-mills, 
with extensive pine stumpage. V . 73, p. 135; V. 76, p. 380, 1087; V. 86, p. 
1283. .

Stockholders on May 6 1908 voted to acquire the half-interest of Bryant 
& May In California lumber purchase for $2,250,000; of this $1,750,000 to 
be paid In semi-annual Installments to July 15 1921. with lnt. at 5 %  (amount 
remaining due Dec. 31 1911 being $1,077,097. V. 86, p 1283.

In 1910 stockholders were olfered the right to subscribe, pro rata, for 
$2,000,000 6 %  debentures at par, convertible to Dec. 15 1915 into 
stock at par and redeemable on Dec. 15 1915 or any lnt. date thereafter at 
102 54 and lnt., but one-sixth of the amount outstanding must be retired 
yearly beginning Dec. 15 1915. See V . 91, p. 1256, 1632; V. 92, p. 121, 397.

D IV S.—  f ■93. ’94. ’95. 1896 to 1908. ’09. ’ 10. ’ l l .  1912.
Since 1892 %1 20 10 21 1-9 10 (2 54 quar.) 8 6 6 Below.

In 1912, Mch., 1 >3% and 1%  extra; June, 1 M % .
A N N U A L  R EP O R T.— Report for year ending Dec. 31 1911, in V . 94, 

p. 415, showed pet over $382,430 depreciation, &c., $2,024,013;
dlvs. (6 % ). $960,000; depreciation and generai reserves, $150,000; bal., 
sur., $914,013. Chairman of board, O. C. Barber; Pres, and Treas., Edw.
R. Stettlnlus; Sec., II. F. Holman; A ud., H . C. Cranz; Asst. Aud., N . C. 
Johnson. General offices, 160 N. Market St., Chicago. N . Y . offices, 
111 B ’way.— (V. 94, p. 418, 1313.)

DISTILLERS’ SECURITIES CORPORATION.— O R G A N IZA TIO N .—  
Incorporated In New Jersey on Sept. 18 1902 as successor, per plan V .7 4 , 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
Standard Distilling ft Distributing Co.; see V . 68, p. 1224. Hannls Distil
ling Co., V . 69, p. 179, 494, 745. List of properties, V . 73, p. 136, 898; 
V . 71. p. 815; V . 69. p. 957.

The U .S . Industrial Alcohol Co. (which see) Is controlled by the Distilling 
Co. of America, which guarantees the dividends on the $6,000,000 7%  
(non-voting) pref. stock. V . 84, p. 341: V . 85, p. 790: V . 88. p. 629.

Owns over 95%  of the stocks of the Distilling Co. of America. The 5%  
bonds are secured by the deposit of the stocks and bonds acquired, and arc 
redeemable at 105 since 1908 and convertible at option of holder Into stock 
at par at any time till Oct. 1 1912. V . 90, p. 305, 375.

D IV ID E N D S.—  f 1903 to 1905. 1906. 1907. 1908 to July 1912.
Percent________________ l 4 %  yearly 4 H 5M  2 %  yearly (Q.-J.)

R E P O R T.— Report for year ending June 30 1911, In V . 93, p. 870, 
showed gross profits, $3,043,279: Interest, taxes, additions, &c., $2,085,656; 
net profits, $957,623, against $779,217 In 1909-10; dividends (2 % ), $687,
897; balance, surplus, $269,726.

DIR ECTOR S.— E. J. Curley (Pres.), Lawrence L. Gillespie. W . P. Ward 
(V .-P .), Amory G. Hodges, Paul Harrison, Alfred W . Hansell, Phcnlx 
Ingraham. Executive Committee— E. J. Curley, W . P . W ard, Amory G. 
Hodges, Sec.-Treas., T . H . Wentworth. Office, 15 Exchange Place, 
Jersey City; 40 Exchange Place, N . Y .— (V. 91, p. 943; V. 93, p. 870; 1193.)

DOMINION STEEL CORPORATION, LIM ITED.— O R G A N IZA TIO N . 
— Incorporated In 1910 to amalgamate (per plan In V . 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron ft Steel companies (sec state
ments of those cos. below), the name being changed June 23 1910 to Domin
ion Steel Corporation, Ltd., Its common stock and later Its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share; also dividend of $4 per share paid In quarterly Installments. In 
March 1911 $14,689,500 of the $15,000,000 Dorn. Coal common and $19,
909,100 of $20,000,000 Dom. Iron ft Steel Co. common stock had been ex
changed. Stock, common, $35,000,000 auth.; outstanding Mch. 31 1912, 
$35,656,800; par, $100. First dividend, 1 % , paid July 31 1911; Oct. 2, 1 % ;  
1912, Jan., 1 % ; Apr., 1 % . To provide for the cash payment. $1,500,000  
5 %  5-year debentures were sold (auth. Issue $2,500,000). V. 9 1 , p. 1330.

The stockholders on Jan. 15 1912 authorized an issue of $17,800,000 6 %  
pref. shares, of which $7,000,000 were Issued In cxchango for $3,500,000  
each of 6 % . income bonds of Dominion Iron ft Steel and Dominion Coal 
companies, to finance their requirements for development, about $1,995,000  
additional to be provided from earnings, and the remainder to be ollcred 
later In exchange for the pref. stock of the Dom. Iron & Steel and Dom. 
Coal companies. V. 94, p. 122, 126; V . 93, p. 1467; V . 94, p. 210, 282, 
1188, 1319.

In Nov. 1910 the Cumberland R y. & Coal Co., owning coal areas near 
Glace Bay, N . S ., and road from Springfield Jet. to Parrsboro, N . S ., 32 m ., 
was acquired. The $2,000,000 Cumberland R y. com. stock will be ex
changed for $600,000 Dom. Steel com. stock and the $979,000 6 %  bonds 
probably for $1,174,800 new Cumberland Ry. 5 %  bonds, guaranteed by the 
Steel Corp. V . 91. p. 1772, 1632, 1576; V . 92. p. 186. • ■

R EP O R T.— For year ending Mch. 31 1911 was In V . 94, p. 1624, show
ing consolidated profit and loss accounts for 21 months: Net earnings, 
$7,388,261; less regular provisions for sink, fds., exhaustion of minerals and 
depreciation, $1,624,806; lnt. on bonds and loans (less proportion chargeable 
for construction), $1,957,879; and proportion of discount on bonds sold, 
$115,426; pref. dlvs., $980,000; com. dlvs., $1,225,204, and special appro
priation for depreciation and renewals, $700,000; surplus, $784,946.

Pres., J. H . Plummer, Toronto, Can.— (V. 94. p. 1319, 1568, 1624.)
Dominion Coal Co.. Ltd.— O R G A N IZA TIO N .— Incorporated In 1893. 

Pref. Is entitled to 115% out of assets ahead of common In dissolution.
. year ending Mch. 15 1912, 4,406,263 tons, against 3,862,161
in 1910-11.
.B O N D S  -— Bonds (Royal Trust Co.. Montreal, trustee) sec V . 80, p. 1481, 

1624; V . 89, p. 106. Miscel. bonds and mtges. Mch. 
31 1912, $122,388. Coal 6 %  debs., $3,500,000; see Dom. Steel Corp. above.

R EP O R T.— For year ending Mch. 31 1912 was In V. 94, p. 1624, showing 
net earnings of $2,274,111; deprec. and renewals, $414,010; lnt. on bonds, 
&c., $379,685; dlv. on pref., $210,000; dlv. on com. (4 % ), $600,000; bal., 
surplus, $670,416. Pres., J. II. Plummer.— (V.yj4,Jip. 1188.) •
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MISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes onjlrst page]

Duluth Edison Elec— Com stk 51,000.000 auth (V 80, p 1533) 
Prcf stock 51.250,000 (auth p & d) 6 %  cum red 1 20 -- - - - - -
First mtge 52,000,000 (told redeem 105 slnldnp fund. OB 

(E I) du Pont dc Nemours Powder— Com stock ($35,000,000)
Preferred (p & d) stock 5 %  cumulative (see text)---------------
Bondstnot M)51(5,000,000 g red at 110 . . . . . . . . . . . .
Bonds (1st M *  coll tr) (told red 105 sink fund (text) Mp 
Wtlmlnttton Tr Bldg 1st M 51.500,000 g Int pu red 110 c*

East Ohio Gas Co—  1st M $25,000,000 g s fcall 1105------ N.c*ftr
Eastman Kodak— Common stock $25,000,001).. -----------------------

Preferred (p ft d) $10,000.000 6 %  cu m u lative ...
Edison Electric Ilium Co. Boston— Stock (bonds, see text) _ 
Edison Electric Illuminating— See Kings County Electric Lift 
Electric Storage Battery— Stock (5185,400 Is preferred (text)
Empire Steel & Iron— Preferred (p & d) stock 6 %  cum..........
Equitable Illuminating Gas Light Co of Piula— Com sto ck ..

Prcf (p ft 1) stock 6 %  (dlvs paid regularly since org ) ------
First mtgc gold red 105 for sinking fund of $124,000yearly 

Eric ft Western Transo— 1st M S I.500,000 red (text). . QP.c*
Eureka Pipe Line— Stock $5,000,000-----------------------------------------
Fairmont Coal Co— See Consolidation Coal Co 
Federal Mining ft Smelting— Common stock $ 1 0 ,0 0 0 .0 0 0 ... 

Preferred (p & d) 7 %  cumulative $20,000,000 authorized

Date
Bonds

1906

1906
1909
1910 
1909

ht ft P

1898
1905

Par
Value

5100 
100 

1,000 
100 
100 

1,000 
1,000 
1,000 
1,000 

100 
100 
100 

ower and 
100 
100

1,000
1,000

100

100
100

Amount
Outstanding

$500,000
1.150.000
1.353.000  

29,426,548  
15.893.248 
14,452.200

1.726.000
1,000,000

14.500,000 
19,512,300  

6.165.700  
See text 
Consolldat 
16.249,425

2.500.000
3.125.000
3.125.000
5.205.000
1.500.000
5.000. 000

6 .000 . 000 
12,000,000

Rate
%

See text 
6 in 1911 

5 g
12 in ’ l l
5 In 1911

4 A  g 
5 g 
5 g
5 g 

See text
6

121nl911
cd Gas C 
4 In 1911 
Sec text
6 In 1911 
6 In 1911

5 g 
4 g

See text

See text 
Sec text

When
Payable

See text 
Q—J 

M ft S 
Q —  M 15 

Q—J 
■J ft D 
J & J 
.1 & D

O— J 
Q - J  
Q— F

0 of New 
Q— J

J ft J 
Dec

1 ft D 
I ft J 
I  ft J 
See text

Q — J 
Q—  M

Last Dividend 
and Maturity

See text 
July 1 1912 1 A  
Mch 1 1931 
June 15 '12 3 %  
J’ly 25 ’ 12 1 H 
June 1 1936 
July 1 1922 
1940
July 1 1939 
J’ly 1 ’ 12 2 A %  
J’ly 1 1912 l A 
May 1 1912 3 %  
York

J’ly 1 1912 1%  
July 1 1911 1%  
Dec 15 1911 6%  
J’ne 15 1912 3
Jan 1 1928 
Jan 1 1925 
May 1 ’ 12 10%

Jan 15 1909 1 A  
J’ne 1 5 ’ 12 I K

Places Where Interest a n t  
Dividends are Payable

Standard Tr, N Y ; & Bos 
Old Colony Trust Co, Bos 
Checks mailed 

do
Guaranty Trust Co, N Y  
Metropolitan Tr Co, N Y

New York Trust Co, N Y  
Rochester, N Y & Lonct 

do do
By check

Checks mailed 
do 
do 
do

New York Trust Co, N Y  
Treasurer’s Office. Philo

Checks mailed 
do

Dominion Iron ft Steel Co.— Works at’ Sydney, Cape Breton; dally ca
pacity, 1 000 tons of steel. Owns four blast furnaces, open-hearth plant, 
billet mill, blooming mill, rod mill with capacity of 250 tons dally, &c. See 
V . 79, p. 2203. Rail mill, 700 tons dally capacity. Present capacity,
290,000 tons of finished steel per annum, will be Increased to over 400,000  
tons on completion of Improvements in progress In May 1912. V . 77, p. 
149; V . 81, p. 1549; V. 90, p. 1012; V. 92, p. 1433; V. 94, p. 1319.

Bounties on pig Iron and steel ingots expired Jan. 1 1911; V. 92, p. 121.
B ON DS.— Of the $20,000,000 consols., sufficient were reserved for under

lying bonds. V. 87, p. 99; V. 88, p. 1004, 1315, 1624; V . 89, p. 106; V . 91, 
p. 1028; V. 93, p. 1407. Debentures (6s), $3,500,000, see Dorn. Steel Corp.

R EP O R T.— Fiscal year now ends Mch. 31. Report for year ending 
Mch. 31 1912, In V. 94, p. 1624, showed net above repairs, &o., $1,885,074; 
sink, fund, deprec'n, &c., $466,663; int. on bonds, &c., $767,142; prcf. dlv. 
(7 % ), $350,000; total surplus Mch. 31 1912, after deducting common divi
dend (4 % ), $800,000, was $1,870,674. Pres., J. II. Plummer, Montreal.—  
(V. 94, p. 1624.)

DULUTH EDISON ELECTRIC CO.— O R G AN IZA TIO N  —  Incorporated 
In Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V . 82, p. 573.

D IV ID E N D S.— On pref., 1 A%'.<iuar., July 1906 to July 1912, lncl.
BO N D S.— Of the bonds ($2,000,000 authorized Issue), the unissued 

$791 000 are Issuable for 80%  of cash cost of additions and Improvements, 
provided for 12 months preceding net earnings shall have been twice the 
Interest charges, Including the additional bonds. See V . 82. p. 572.

EARNINGS — Year ending Dec. 31 1911. gross, $456 6 )8 : net, $188,253 
Interest, $05,992; pref. dlv. (6 % ). $69,000; bal., sur. $5.3.264.

Pres A  W  Ilart.man; Sec., C. E . Van Bergen; Trcas., F . Hartman, 
Duluth’ Minn •’ V .-P .. S. Z. Mitchell; Asst Sec. and Trcas., A . E . Smith, 
71 B ’way, N . Y .— (V. 88, p. 1064; V . 92, p. 1568: V . 93, p. 1326.)

E 1 DU PONT DF, NEMOURS P O W D ER C O — O R G A N IZA TIO N .—  
Incorporated May 19 1903. V. 76. p. 1251: V .^ 7 , p. 453, 1530, 1748; V . 78, 
p. 290, 1112; V. 82, p. 1214: V . 84, p. 806; V . 91. p. 399, 1330. In June 
1911 the U. S. Circuit Court ordered dissolution of company for violation of 
Anti-Trust law. V . 92, p. 1704; V. 93, p. 1388. Properties, &c., V . 85, p. 
286, 342; V . 92, p. 1704. Suit, V. 93, p. 799.

D ISSOLUTION P L A N .— On June 13 1912 decree was made by the U . S. 
Circuit Court of Appeals, providing for disintegration of company and con
trolled properties, per plan V. 94, p. 1386, 1629, 1698. by Dec. 15 1912, but 
extension of time may be asked for If necessary. The combination, com
posed of 27 companies, Is to be dissolved, the business to be divided among 
3 companies (Including the present du Pont do Nemours Powder Co.) In 
such a way that competition will follow. The 15 plants for the manufac
ture of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern
ment smokeless powder will thus be apportioned among the 3 companies, 
two of which shall either be new corporations or shall use the charters of 
the La(lln ft Rand Powder Co. and the Eastern Dynamite Co. If the 
Laflln & Rand Powder Co.’s charter Is not used, that company Is to be dis
solved and Its property distributed.

The two new corporations are to take over the properties assigned to them 
upon a valuation based upon the last inventory, to Include a fair value for 
brands and good-will, and In consideration therefor to Issue to the du Pont 
de Nemours Powder Co. 50%  of the purchase price in bonds (non-mortgage 
maturing In ten years, bearing interest at 6 %  only if earned, and the re
maining 50%  In the stock of said two companies at par. The whole of the 
said stock and one-half of the bonds received Is to be distributed among 
the stockholders of the du Pont company, one-half of the stock received 
by the 27 defendants to be stock without voting power, so that they will 
not have sufficient voting stock to control cither of the two new corpora
tions. The latter will thus be without fixed charges for ten years.

The E. I. tlu Pont dc Nemours Co., the Hazard Powder Co., Delaware 
Securities Co., Delaware Investment Co., Eastern Dynamite Co., Califor
nia Investment Co. and Judson Dynamite ft Powder Co. will be dissolved, 
and their properties be distributed among their stockholders. The 27 
defendants arc Jointly and severally enjoined from doing any act to further 
extend or enlarge the Held of operation or the power of the combination or 
continuing or carrying the same Into further effect.

D IV ID E N D S.— 1 ’04. ’05. '06. ’07. ’08. ’09. '10. ’ l l .  1912.
C om m on_____ (% )\ A  314 6 A  7 7 7 M 12 12 3 ,3 ,— ,
Preferred.......... ( % ) J5 %  yearly (Q .-J .), Oct. 1903 to July 1912 Inclusive.

BONDS — The 4 A s  of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they arc not secured by mortgage or deposit of col
lateral. Tnc remainder being reserved to take upsubsldlary bonds. V . 83, 
p. 99 158, 274. 893; V. 84. p. 690; V. 85. p. 471; V . 88. p. 1624. The 1st 
and collat tr. 5s of 1909 are subject to call as a whole at 105 and at par by 
lot by a sinking fund of $124,000 yearly, beginning 1910. Guarantees ns to 
Interest Wilmington Trust Co. 5s (present Issue $1,000,000). V . 90. p. 1365.

E A R N IN G S.— For 3 mos. ending Mch. 31 1912, gross, $8,888,017, agst. 
$8,031,970 In 1911; net, after depreciation, &c., $1,705,560, agst. $1,
603,442' non-oper. deductions (profit), $876 ; bond Int., $188,266; pref. 
dlv. (1 M % ), $197,537; balance for common stock, $1,320,633.

R E P O R T.— Report for cal. year 1911 at length In V . 94, p. 624, 635. 
Calendar dross Net Appllca- Pref. Dlv. Common Balance, 

Year Earnings. b letoD lvs. (5 % ). Dividend. Surnlus.
1911 .  $34,389,560 $5,814,712 $775,963 (12)$3,527,020 $1,511,729
191()I------- 33,240,791 5.432.404 683.317 (12) 3 ,410,030 1.339.117

O FFICERS — Pres T . C. du Pont; Treas., Pierre S. du Pont; Sec.. 
Alexis I. du JPont. Main office. Wilmington, Del.— (V. 94. p. 1629,1698.)

EAST OHIO GAS CO.— O R G A N IZA TIO N .— Incorporated In Ohio In 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies In Cleveland known as the Cleveland Gas Light 
ft Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (cstab. 1868). Owns 
about 2.000 miles of distributing pipes, supplying gas exclusively to a popu
lation of upwards of 1,000,000 people In Cleveland and 31 other cities and 
towns; also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the distributing systems In the above-mentioned municipalities.

STO C K .— $10,000,000 7 %  cum. prcf. stock, $10,000,000 common stock 
and $14,500,000 1st M. 5 %  bonds. The Columbia Gas ft EL Co. on Dec. 31 
1910 owned $2,475,719 pref. stock, $2,475,719 common stock (also a large 
amount of bonds since sold). V . 93, p. 533. The remainder of the stock 
Is mostly owned by former Standard Oil Co. Interests.— V . 90, p. 375, 
629; V . 92. p. 661.

B ON DS.— The entire Issue of bonds may be redeemed on any int. day at 
105 and accrued Int., and the company covenants to pay to the trustee on or

before Oct 15 of each year, beginning In 1911, the sum of $500,000 for retire
ment of bonds at not to exceed 105 and Int. Bonds held In escrow may be 
Issued for only 80%  of the cost of permanent Improvements and extensions, 
but only when the net earnings show 1 A  times the bond Interest, Including 
Interest on bonds then applied for. (V . 92, p. 661.)

E A R N IN G S.— For cal. year 1910, with present Interest charge:
Gross earnings____________ $3,753,804 I Interest on bon ds.. ........... _ $750,000
Net earnings_______________ 2 ,342 ,3281 Surplus earnings_________  1,592,328

D IR ECTOR S.— A. C. Bedford, M . B . Daly (Pres.), Caleb E . Gowen,
F. B . Enslow, J. W . R . Crawford, H . V . Shulters (Sec.-Treas.1. S. H .  
Tolies. Office, Cleveland, O — (V 92, p. 661: V . 93, p. 533, 1467.)

EASTMAN KOD AK CO. (OF NEW JERSEY) .— O R G A N IZA T IO N .— In
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V . 73, 
p 1114. of various operating companies, of which it owns practically all the 
stock. Sec list V . 67, n. 1160, 1207; V . 69. p. 387: V . 75, n. 735, 613: V . 77. 
p. 253, 300; V . 89, p. 1225; application to list, V . 80, p. 1477; V. 93, p. 1728.

Stock authorized, common, $25,000,000; pref. (also as to assets). 6% . 
cum ., $10,000,000; outstanding, common, $19,512,390; pref., $6,165,700'. 

E x tra  D iv id en d s  on  C om m on  S tock  (A d d itio n a l to  10%  p er  a n . ,  2 A %  Q.-J.)
Y e a r . . ..........  1906 1907 1908 1909 1910 1911 ------------ 1 9 1 2 - ------ ----
P e r c e n t____ 9 A %  10%  15%  20%  30%  30%  Apr., 7 A ; May, 10

Report for cal. year 1911, V . 94, p. 979, showed: Net profits, $11,649,263; 
dlv. on pref. (6 % ), $369,942: dlv. on com. (40% ), $7,804,90o; bal., sur., 
$3,474,416. Pres., George Eastman; 1st V .-P . and Trcas., Henry A . 
Strong. Office, Rochester, N . Y .— (V. 93, p. 799, 1723; V . 94, p. 914, 979.)

EDISON ELECTRIC ILLUM INATING CO. OF BOSTON.— O R G AN I
ZA T IO N .— Incorporated In 1886. In 1903 controlled entire electric-light, 
business of city. V . 81, p. 157; V . 88, p. 454. On April 29 1909 stockhold
ers authorized purchase of electric business of Boston Consol. Gas Co.; also 
properties In Chelsea, Newton, W altham, Lexington, &c., and In Apr. 1911 
of Hyde Park Elec. Light Co. and Weston Elec. Light Co. V . 88, p. 1132; 
V . 94, p. 1190.

STOCK .— Stockholders voted Apr. 24 1912 to Issue $2,600,700 stock for 
.additions and Improvements, to be offered pro rata to the extent of one- 
sixth of their holdings to stockholders, increasing the amount outstanding 
to $18,204,900. V . 94, p. 1190, 1451.

D IV S. 11902to’06. 1907 to 1909. 1910. ’ l l .  1912.
Since 1901/10% y ’rly. 10%  y ’ly ft l%  extra. 2 A .2 A & A  ext. 12 3 .3 ,— , —  

B ON DS.— Bonds are $1,250,000 1st consol, gold 5s (Int. M. & S.) due 
Sept. 1 1924; $50,000 Somerville Elec. Light 5s due 1913 and $149.00G  
Woburn Light, Heat ft Power Co. 6s due 1918, Int. A . ft O ., at Mercantile 
Trust Co., Boston. Real estate mortgage. &c., notes, June 30 1911. 
$967,000: unsecured notes, $1 ,635 .0)0 . V . S3, p. 1101: V . 84, p. 934. 
On Feb. 13 1912 made 4 %  purchase money mtge. on 23 to 27 Boylston S t., 
Boston, for $375,000. V . 94, p. 1188.

E A R N IN G S.— 11 mos., J1911-12----------Gross, $5,358,509; net, $3,178,758
July 1 to May 31. \1910-11______ Gross, 4 ,859,291; net, 2 ,801,162

R E P O R T.— Report for year ending June 30 1911 In V . 93, p. 1104.
Year— Gross. Net. Oth. Inc. Int.&tar.es. Dlvs. Bal.,sur.

1910-11____$5,257,913 $3,014,637 $78,272 $787,912 $1,867,035 $437,962
1909-10____  4,709,456 2,602,228 80.202 713,286 1,555,596 113,548

O FFICER S.— Pres., Charles L. Edgar; Trens., T . K . Cummins. Office, 
70 State St., Boston, M ass— (V. 93, p. 942. 1104; V . 94, p .70 , 1188, 1451.)

ELECTRIC STORAGE BATTERY.— Incorp. in 1888 In New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V . 92, p. 191.)

STOCK, &c.— Stock authorized, $18,000,000; outstanding, pref., 1%  
cum ., $175,000: convertible Into com. stock, share for share; com ., $16,
074,425: par of shares, $100. After 1%  on pref., com. and pref. share
equallv. On com .. 1901 to 1907, 5 %  yearly: 1908. 3 H % ;  1909, 3 % ; 1910
and 1911, 4 %  (Q .-J .); 1912, Jan., 1 % ; Apr., 1 % ; July, 1 % .

E A R N IN G S.— Statement for calendar year 1911, V . 94. p. 1182, showed: 
Net Income, $1,263,6 )8: dlvs. paid $649,964: bal., sur., $613 641; total sur. 
Dec. 31 1911, $3,318.( 81. Pres., Herbert Lloyd; Sec. and Trcas., Walter
G. Henderson. Philadelphia. Office, Allegheny Ave. and 19th S t., Phlla 
— (V. 89, p. 1670; V . 90. p. 769: V. 92. p. 191, 722; V . 91, p. 1182.)

EMPIRE STEEL ft IRON CO.— Incorp. In N. J. In 1899. V . 68. p. 524- 
Common stock, $1,254,770, reduced from $2,281,400 In 1907. V . 85, 
p. 1211. Preferred, see table.
D IV S .— /  '00. ’01. ’02. ’03. ’04. ’05. '06. '07. ’08. '09. ’ 10. ’ l l .  1912.
On pref. t 6 3 3 3 A  2 A  3 3 6 6 4 A  6 3 Jan..none

Accumulated dlvs. on prcf., Jan. 1912, 25 A % .  V . 93. p. 1791.
In 1910 (latest data furnished), net earnings, $155,521; reserved for bad 

debts, &c., $5,319: dlv. (5 % ), on pref., 5125,000; bal., sur., $25,202.
Pres., Leonard Peckltt, Catasauqua; Pa.; Sec. and Treas., J. S. Stillman. 

Catasauqua, Pa. N . Y . office, 30 Church St.— (V . 92, p. 728, 1638.) 
EQUITABLE GAS LIOHT (OF N. Y )— See Consol. Gas Co. 
EQUITABLE ILLU M ! NATING GAS LIGHT CO. OF P H ILA D ELP H IA . 

— Organized In 1898 by United Gas Improvement Co., which owns majority 
of the stock, to operate gas works leased from city until Dec. 31 1927, on 
terms In V . 84. p. 1304; V . 84, p. 1370; V . 66. p. 436. Sinking fund to 
retire stock In 1928.

D IV ID E N D S.—  1898. 1899. 1900. 1901 to 1910. 1911.
Common ( % ) ..................................  4 6 6 6 yearly 6
— V . 89. p. 351. 1225, 1485: V . 91, p. 1576; V . 93, p. 1604.)

ERIE ft WESTERN TRANSPORTATION CO.— O R G A N IZA T IO N .—  
Owns terminals, lncl. grain elevators and freight warehouses, at Chicago,
111., Buffalo. N . Y .. and Erie. Pa., and vessels plying on the Great Lakes, all 
used by Penn. U IL , which Jan. 1 1912 owned $2,499,650 and Northern. 
Central Ry. $500,000 of the $3,000,000 stock. Bonds are guar, by the Con
necting Terminal R R . of Buffalo and Western Warehousing Co. (of Chicago)? 
they are subject to call at 105 since Jan. 1 1910. V . 70, p. 432; V . 80, p 
711; see application to list, V . 81. p. 724. For 10 years ending Dec. 31 
1903, dlvs. were 4 %  to 5 %  yearly; 1904 and 1905. none: 1906 and 1907. 4 % ;  
1908, none: 1909 to 1911, 4 % .  Office, 20 So. 13th St., Philadelphia.—  
(V. 81, p .724 .)

EU R EK A PIPE LINE CO.— See page 178.
FED ERAL MINING ft SMELTING CO.— O R 3A N IZ A T IO N .— Incor

porated under laws of Delaware June 25 1903. Owns silver-lead mines In 
Coeur d’Alene district. Idaho. V . 93. p. 733. In 1905 Amer. Smelters’ 
Securities Co. (controlled by Amer. Smelting ft Refining Co.) acquired 
about $3,000,000 common stock. V . 93, p. 1728.

D IV ID E N D S—  1904. ’05. '06. ’07. '08. '09. *10. ’ l l .  1912
Com. (% ) ,  lncl. extras 4 A  10 17 14H  0 1 H  0 0 .................
Preferred <7% c u m .) .----------- —-In full to Dec. 1911—— —  1 % .1 H .— ,—
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MISCELI.ANEOUS COM PAN IES  
[For abbreviations, &c., see notes on Jirst page]

Federal Sugar Refining— Common stock-----------------------------------
Preferred (p & d) stock 6 %  cum red conv (text)__________
Refunding gold notes red 101-----------------------------------------------c*

Galena Signal Oil Co.— Common $8,000,000---------------------------
Preferred 8 % __________'------- ------------------------------------------------------

General Asphalt— Pref (p A d) stk 5 %  cum (from J’ne 1905)
Gen Unking Co— Common stock ($10,000,000)..............................

Preferred (p A d) stock 7 % ...................................... ..................... ..
1st & ref M g s f $125 .000yrly 105_______________________S.c*
Kolb Bakery pref stock divs guar red 110____________________

do do 1st M int and sinking fund guar..................
General Chemical Co— Common stock $12,500 ,000___________

Preferred (p A d) 6 %  cumulative $15,000,000......................
General Electric— Stock ($80,000,000)_________________________

Debentures for Sprague stock $2,500,000 gold red (text) . . e
Debentures $13,000,000 gold convertible redeem (text)___

General Motors— Common stock $40,000,000 authorized____
Preferred (p A d) 7 %  cum $20,000,000 authorized_______
1st lien s f notes g $20,000,000 auth red 102 X  text.Ce.xc*  

Girard Point Storage— First mtge guar p A I by Penn R R _ .r
Goldfield Consolidated Mines Co— Stock $50,000,000 auth___
Goodrich (B F) Co— Common stock $60 ,000 ,000_____________

Preferred (p & d) 7 %  cumulative $30 ,000 ,000.......... ..............
Great Lakes Towing Common stock $2 ,500 .000____________

Preferred (p & d) 7 %  non-cumulatlve $2,500,000_________
Great Falls PowCo—  1st At $15,000,000 Ccall 107 H )____ Bac*
Great Northern Iron Ore Prop— Trust certs 1,500,000 shares

Date
Bonds

1911

1911

1511

1902
1907

1910
1890

1911

Par
Value

$100 
100 

1,000 
100 
100 
100 
100 
100 

500 Ac 
100 

1,000 
100 
100 
100 

100 Ac 
500 Ac 

100 
100 

500 Ac 
1,000 

10

100100
1,000
None

Amount
Outstanding

$6,677,200
3.322,8011
2.500.000
8,000,000
2 .000 . 0U0

13.140,00!)
2.400.000
5.185.000  
2,9  10,000
2.000. 000 
2.000,000

See text. 
See text. 
77,641,700

2.047.000  
417,000

15.82 330 
14.393.500 
13,454,000
2.106.000  

35,591,480  
60.000,000  
30,000,000

1,675,000
1.952,850
5.000,000

l,495,720sh

Rate
%

See text. 
6 In 1911
c 5 SSee text 
See text 
See text

5
See text

6
8 In 1911

3 K e
„  5 •? See text 
See text

6 g
3 X

Sec text

Sec text 
See text 
7 In 1911 

5 g

When
Payable

Q— J
Q— J 
Q— P 

See text 
Q— M 
Q— M

J A D 
Q— J 

J A J 
Q— M 
Q— J 

Q— J 15 
F A A 
J A I) 
See text 
M A N 
A A O 
A A O 
Q— J 31

Q— J 
See text 

Q— J 
M A N

Last Dividend Places Where Interest and 
and Maturity Dividends are Payable

Apr 29 ’ 12, 1 X 
Apr 2 ) ’ 12 1 X  
Nov 1 1914 
J’ne 29 ’ 12. 4 %  
J’ne 29 '12, 2 %  
J’ne l 1912 1 h

June 1 1936

Jan 1 1937 
J’ne 1 1912 1 X 
J’ly 1 1912 1 X  
J’ly 15 ’ 12 2%  
Aug 1 1942 
June 1 1917

May 1 ’ 12 41-12  
Oct 1 1915 
Anr 1 1940 
J’ ly 31 ’ 12. 30e

Checks mailed 
do

Checks mailed 
do

Checks from Gu TrCo.NY

Harvey Fisk A Sons, N Y 
do do
do do

25 Broad St, New York 
do do

Check from Co's Office 
Guar Tr Co, N Y; A Host 
Farm L A T C o.N YA Bos

Checks mailed 
New York
Treasurer’s office, Phlla 
Checks mailed.

July 1 1912 1 X 
June 1 1910 2%  
J’ly 1 1912 1 k  
May l 1940 
Mch 1 ’ l l  50cts

Cheeks mailed 
do

Bankers Trust Co, N Y 
32 Nassau St, New York

R EP O R T for year ending Aug. 31 1911 In V . 93, p. 1321.
Year—  Net Profits. Dtv. on Pref. Div. on Com. Balance.
1910-11..................$1,241,115 (7% )$839,027 .....................  sur.$402,088
1909-10.................  743,807 (7% ) 839,027 ___________  def. 95,220
1908-09...........   900,290 (7% ) 839,027 (1H % )$ 8 9 ,8 9 4  def. 28,631

Chairman, Francis H . Brownell; Prest., Harry L. Day; Treas., F . W . 
Hills; Sec., Frank Sweeny.— (V. 93, p. 1728; V . 94, p. 489, 1699.)

FED ERAL SUGAR REFINING CO.— Incorporated In New Jersey Junel9 
1902; re-lncorporated In New York May 3 1907. V . 84, p. 1117. Plant at 
Yonkers, N. Y . Operations begun Aug. 1 1904; capacity 7 500 barrels a 
day. Application to list, V . 84, p. 691. Process, V . 74, p. 1358. Stock, 
common, $6,677,200; pref., 6 %  cum. (also pref. as to assets). Is subject to 
call at 12.5 and convertible Into com. stock at par; sec table above; par of 
shares, $100. Dividends on pref. stock of old co. paid In full; on new pref., 
1 X %  quar. paid Aug. 1,1907 to Apr. 1912. Dlv. on com.stock 1 )4 % . paid 
Jan. 1912; Apr., I M % ; July. l 'A % ■ The $2,500,000 5 %  ref. gold notes 
were sold to retire floating debt and for working capital. No mortgage 
can be placed on property owned, directly or through stock ownership 
while any of the notes are outstanding. V . 93, p. 1388. Report for 17 mos. 
end. July 31 '11, In V. 93, p. 466, showed net, $835,110; deprec., $34,154; 
pref. dlv. (9 % ), $299,052; bal., sur., $501,904. Pres., Claus A . Spreckels; 
V .-P ., Clarence H . Mackay and W m . W . Cook; Treas., Pierre J. Smith; 
Sec., A H . Platt. Office, 138 Front St., N. Y .— (V. 94, p. 70.)

GALENA SIGNAL OIL C O — See page 178.
GENERAL ASPHALT C O — O R G A N IZA TIO N .— Incorp. In N . J. on 

May 19 1903 as successor of the Nat. Asphalt Co., per plan V . 75, p. 188; 
V . 75, p. 1145; V . 79. p. 101, 2586; V . 80, p. 2218; V . 82, p . 1208.

STO C K .— As to right of conversion, call, Ac., see V. 79, p. 2586; V . 92, 
p. 1371. Common stock outstanding S9,861,000; pref.. see table.

D IV ID E N D S.—  11906. 1907. 1908. 1909. 1910. 1911. 1912.
On preferred..........4 2 2 5 5 5 1 Jf.l M .

Also on accumulations, 1910, 1%  cash, and In Mch. 1911 8 X %  In dlv. 
warrants ($1,116,500) In full for accum. dlvs., conv. Into 5-year 5 %  debs, 
due Men. 1 1916, but callable at par on any int. day; June, 1 M % . V . 92, 
p. 121; V. 90, p. 449.

VO TIN G  TR U ST .— Stock is vested until June 15 1913 In flvo voting trus
tees, viz.: Henry W . Biddle, Rudulph Ellis, Alvin W . Krech, Henry Tat- 
nall and W m . D. Wlnsor, but the trust may be dissolved as a whole, In the 
discretion of a majority of trustees. V . 88, p. 1064.

Bonds of subsidiary cos.: $879,000 Barber Asph. Pav. deb. 6s. due Apr. 1
1916. subject to call at par since 1906: coll. 5 %  R R . notes, $400,000, due 
Feb. 15 1913 (V. 02, p. 1372; $1,397,770 New Trinidad Lake Asphalt 
deb. 6s, due Jan. 1 1930; coll, loans Jan. 31 1912, $479,747: Barber Asphalt 
Paving 5 %  car trust notes, $157,925, maturing part quar. during 3 years; 
mortgages payable and ground rents, $160,992. V . 70, p. 993; V . 71, p. 
555; V. 79, p. 104; see also securities owned, V . 73, p. 290.

R E P O R T .— Report for year ending April 30 1912, In V . 94, p. 1447, 
showed results for year ending Jan. 31 1912: Total gross Income. $16,542 ,
281, net Income, $2,069,035; Int., taxes, bad debts, Ac., $094,738; profit, 
$1,074,297; excess cost of maintaining pavements, $257,547; dlv. on pref. 
<5%>. s 51.730; bal., surp., $165,020.

O FFIC ER S.— Pres., Arthur W . Sewall; V .-P ., Avery D. Andrews; 
Treas., Ira Atkinson. Office, Land Title Bldg., Phlla.— (V. 92, p. 121, 
728, 1246, 1371; V . 94, p. 769, 1252, 1386, 1447.)

GENERAL BAK IN G  CO.. NEW  YO R K .— O R G A N IZA T IO N .— Incorp. 
In N . Y . State In 1911 to unite the baking businesses of 20 concerns 
(located In 15 different cities) engaged In the successful manufacture and 
sale of bread and other products of the general baking business, notably
J. G. A B. S. Ferguson Co. and Geo. G. Fox Co., Boston; Flelschmann’s 
Vienna Model Bakery, Inc., N . Y . City; C. Martens Co., Inc., Jersey City; 
Weber Baking Co., Newark, N. J .; Collins Baking Co., Buffalo, N . Y .;  
Morton Baking A Mfg. Co., Detroit, Mich.; Deinlnger Bros. Co., Rochester. 
Value of real estate, buildings, machinery and equipment estimated at 
about $3,631,796; probable replacement value, $4,130,601.

Controls Kolb Bakery Co., guaranteeing dividends on Its $2,000,000 7 %  
pref. stock and Int. and sink, fund on $2,000,000 5 %  bonds. V. 94, p. 211.

B O N D S.— Authorized bond debt, $5,000,000, of which $2,100,000 re
served for future extensions. See V . 93. p. 232.

Combined Net Earnings of General Baking Co. and Kolb Bakery.
Net after deducting replacement and deprcc’n, annual rate____ $1,109,696
Int. on Gen’l Baking and Kolb Bakery bonds, $274,000; sink

ing fund and tax on Kolb Bakery Co. bonds, $48,000_________  322,000
Surplus after Int. and sink, fund, applicable to pref. dlv.
($140,000) Kolb Bakery pf. stk. and dlvs. on Gen. Ilak. pf. stk. $787,696

Pres., W . H . Collins; Sec., F. H . Frazier; Treas., G. E . Fawcett. Office. 
30 Churoh St., N . Y .— (V. 92. p. 1568: V. 94, p. 211.)

GENERAL CHEMICAL CO.— O R G A N IZA TIO N , Ac.— Incorporated In 
N . Y . on Feb. 15 1899 as a consolidation. V . 68. p. 571; V . 74, p. 1093, 
V . 73. p. 724: V . 89, p. 351, 414; V . 90, p. 445; V . 91, p. 656.

STO C K .— Stockholders voted Aug. 12 1910 to Increase the auth. pref. 
stock from $12,500,000 to $15,000,000. Holders of both classes of record 
Sept. 15 1910 subscribed pro rata at par, payable Oct. 15 1910, for $1,250,
000 7 %  cum. 1st pref. stock of the Gen. Chcm. Co. of Cal., convertible until 
Oct. 1 1920 Into Gen. Chem. pref. stock at par. Pref. and common stock
holders of record Mch. 1 1912 were offered right to subscribe, respectively,for 
$855,900 pref. and $1,250,000 common stock at par, payable In 4 equal In
stallments. Payments on pref. stock arc due Apr. 1, July 1 and Oct. 1 
1912 and Jan. 2 1913, and on common May l, Aug. 1 and Nov. 1 1912 and 
Feb. 3 1913. This will Increase the outstanding stock to $13,750,000 pref 
and $9,414,800 common. First ouar. div. of California Co. paid Jan. 1911. 
D IV ID E N D S .( ’00 to ’02. ’03. ’06 to ’09. 1910. 1911. 1912.
Common, %  J4 yearly. 5 4 yearly. 5 %  A 10 stk 6 I X . 1 X ,— .—

In March 1910 paid on common 10%  in stock and In Feb. 1912 5 % .  
V . 90. p. 306; V . 93. p. 1389.

R E P O R T .— Report for year ending Dec. 31 1911, with balance sheet. In 
V 94. p. 347, showed; Net profits, $2,361,880; charged off, $185,944; div., 
6 %  on pref., $750,000; div. on com. (6 % ). $489,078; to profit-sharers, 
$137,626; reserve for U. S. tax, $19,353; charged off plant account, $185,
944; bal., sur., $779,879.

O FFIC ER S.— Chairman of the Board. William IT. Nichols: Pres., San
ford II. Steele; V .-P s ., Edward II. Rising, Chas. Robinson Smith, E. B. 
Brogg and W . II. Nichols Jr.; Sec. A Treas., James L. Morgan; Chairman 
Exec. Comm., W m . H . Nichols Jr., 25 Broad St., N. Y .— (V. 93, p. 348, 
1389; V . 94, p. 126, 347, 354; V . 94, p. 489, 564.)

GENERAL ELECTRIC CO.— O R G A N IZA T IO N .— Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. The patent agreement 
made In 1896 with the Westlnghouse Electric A Mfg. Co. expired April 30 
1911. V . 92. p. 1314; V . 85. p. 155, 1648; V . 62, p. 502, 635, 1040;

V. 65, p. 151; V . 68, p. 1024. (See V . 68, p. 927.) V . 70, p. 689: V . 80, 
p. 1481; V . 83. p. 689. Owns entire common stock of Electrical Securities 
' ’orn. and Elec. Bond A Share Co. V. 79, p. 1706 .2645; V . 81. p. 510. 
In Jan. 1912 arranged to acquire the Nat.Elec.Lam p Co.; V . 94. p. 211,1( 60.

Owns the rights for the U. S. under patents covering Curtis steam turbine 
engines. V . 76. p. 1195; V . 77, p. 2161; V . 82. p. 1272. Co-operates with 
American Locomotive Co. in building electric locomotives. V . 79. p. 1022. 
Settlement of Government suit, V . 93. p. 1024, 1194; V. 02, p. 599. 

D IV ID E N D S.—  1899. 1900. 1901. 1902 to July 1912.
P ercen t....................................  3 6 X  9 8 yearly (Q .-J .) .

In 1902 distributed 66 2 -3%  stock, restoring 40'% surrendered In 189.8. 
D E B E N T U R E S.— In 1902 $2,047,000 deb. bonds were Issued, redeem

able on or before Aug. 1 1912 at par and thereafter at 105. V . 75, p. 139. 
There arc also $38,000 5%  debs, outstanding, convertible into stock at 120.

The $12,875,000 5 %  debentures became convertible June 1 1911 into 
stock at par and redeemable at 105. V 84, n. 1184. 1251' V. 92 p 1112. 

R EP O R T.— For year ending Dec. 31 1911, in V . 94, p. 1180, 1192.
Cal. Year Cal. Year 11 Mos.

„  , 1911. 1910. 1909.
Income— Sales ........................................... $70,383,854 $71,478,558 $51,656,632

Royalties, A c .........................................\ 2,770,514j 2,198,099 1,260,848
Interest and discount........................... i \ 952,381 706,552
Sale of securities, A c ............................  240,010 78,651 478,020
Net profit security holding cos........ ............. ........ .............

Total Income.........................................$73,394,378 $74,707,689 $"54,102,052
Operating expenses and taxes.................$62,460,557 $63,134,602 $46,950,760
Interest on debentures............................... 371,015 717,395 657,621

Balance for dividends.......................... $10,562,806 $10,8557092 '$6,493,671
Balance Dec. 31 1911 as above, $10,562,806; d lv .(8% ) on stock, $5,800,

344; total sur. Jan. 31 1911, $23,022,706; total sur. D ec.31 ’ l l ,  $29,019,892.
DIRECTORS.— Gordon Abbott, Oliver Ames, C. A . Coffin (President), 

George P. Gardner, Henry L. Iligglnson, J. Plerpont Morgan, J. P. Ord, 
Robert Treat Paine 2d, Marsden J. Perry, E. W . Illco Jr., S. L. Schoon- 
makcr, Charles Steele, B. E. Sunny, M. F. Westovcr and I. S. Keeler. 
30 Church St.— (V. 93, p. 1024, 1194; V . 94, p. 211, 1180, 1192, 1319.)

GENERAL MOTORS CO.— Incorp. Sept. 10 1908 In New Jersey and 
acquired Buick Motor Co., Flint, Mich.; Olds Motor Works, Lansing, Mich., 
Ac. V. 88, p. 751. 824; V . 89. p. 228, 1515, 1666; V. 91, p. 948.

STOCK .— Auth., $40,000,000 common and $20,000,000 7 %  cum. pref.; 
par $100. Outstanding Aug. 1911, common, $14,393,500. and pref., $14,
393,500; also $4,051,700 com. and $3,644,900 prref. In treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees, James N . 
Wallace, Frcdk. Strauss, James J. Storrow, Anthony N. Brady and W . C. 
Durant. See application to list, V . 93, p. 41.8.

D IV ID E N D S (% ) —  1909. 1910. 1911. 1912.
Preferred (semi annual).  7 7 7 May 4 1-12
C om m on........................................  150 stk. (V. 89, p. 1143) 0 ......................

In May 1912 4 1-12%  on pref. for 7 months ending May 1, owing to 
change of dividend dates. V . 94, p. 985.

FIRST LIEN  N OTES.— The first lien0% goldnotesof 1910($20,000,000). 
of which $15,000,000 were sold, are secured by $13,300,000 1st M. 6%  
5-year notes of the General Motors Co. of Mich, (part of an auth. Issue of 
$20,000,000), all of whose stock is owned, and thus upon the properties 
of all the subsidiaries merged therein, Ac. Net quick assets must never 
be less than 133 1-3%  of outstanding notes. Redeemable at 102 X  on any 
interest day as a whole or by a sinking fund of $1,500,000 in 1911 and 1912 
and $2,000,000 in 1913 and 1914. V. 91. p. 948, 1028. 1098. 1387, 1576: 
application to list, V. 93, p. 53.

E A R N IN G S.— Report for 10 months ending July 31 1911 In V , 93, p. 
1402, showed company’s proportion of profits of sub. cos., $4,066,251; int. 
on first Hen notes. $750,000; pref. dlv., $842,074; bal., sur., $2,474,177. 
Gross sales of sub. cos. for same period, $42,733,303.

Pres., Thomas Neal; V .-P s., W . C. Durant. W . J. Mead, Emory W . Clark; 
Sec., Standlsh Backus; Treas., James T. Shaw; Comptroller, C. A . Magee. 
Office, Detroit. V . 91. p. 1387, 1449; V .9 2 , p .7 2 8 .— (V. 95, p. 085. 

GOLDFIELD CONSOLIDATED IMINES CO.— See page 178.
(B. F.) GOODRICH CO.— O R G A N IZA TIO N .— Incorp. In New York 

May 2 1912 per plan, V. 94, p. 829, as successor of Ohio company of same 
name, and In June 1912 acquired the Diamond Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. V. 94, p. 1386, 1629. Manufactures 
a large variety of rubber goods. Including automobile tires, Ac., the two 
companies consolidated being among the six largest concerns In the U . S.

STOCK.— Of the stock $30,000,000 common and $15,000,000 pref. was 
Issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new capital. In June 1912 the stock was Increased to $30,000,000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. V. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued dlvs., and 
Is to be entitled to 125 and accrued dlvs. on any dissolution or merger ahead 
of the com. stock. A t least 3 %  of pref. stock is to bo retired yearly after 
July 1 1913 from surplus profits before dlvs. are paid on com. stock. Pref. 
stock cannot be Increased or present property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors is vested In common stock until four quarterly dlvs. arc in default, 
when pref. shall elect one-half of directors until default shall have been made 
good. V . 94, p. 1629. First quar. dlv. on pref., 1 X % ,  paid July 1 1912.

EA R N IN G S.— Combined sales and profits before dcprec. (incl. Goodrich 
Co. for cal. years and Diamond Co. for years ending Sept. 30): In 1911, 
gross sales, $48,528,112, agst. $45,800,535 In 1910; profits, $7,805,312, 
agst. $6,384,059. Consol, balance sheet April 1 1912, V. 94, p. 1629.

O FFICERS.— Pres., B. G. Work; Sec., C. B. Raymond; Treas., W . A . 
Means. Office, Akron, O.— (V. 94, p. 1252, 1386, 1630, 1699.)

GREAT FALLS (AlONT.) POWER C O — O R G A N IZA TIO N .— Incorp. in 
Montana in 1910 and purchased the water-power rights and power plants 
of the Great Falls Water Power A Townsite Co., located on the Missouri 
River near Great Falls, Mont. The company has 36.000 h. p. Installed at 
Its Rainbow Falls hydro-electric plant and owns the Biock Eagle Falls dam 
and water-power development of approximately 10,000 h. p. capacity. 
Owns undeveloped water rights estimated at 130,000 h. p. capacity. V. 94, 
p. 985.

STOCK.— Auth., $10,000,000 com., $5,000,000 pref. (p. A d .) ; outstand
ing, only the $10,000,000 common, which Is owned by the Great Falls Water 
Power A Townsite Co., a onc-haif Interest In the latter Is owned by tho 
Butte Electric A Power Co. First dlv. on com. stock, I X % ,  paid Nov. 
1911: 3 %  expected to be paid during 1912. V. 94, p. 985.

BONDS.— Auth. Issue, $15,000,000, of which $10,000,000 aro reserved 
and can be Issued under careful restrictions. Yearly sinking fund of 1%  of 
all bonds certified only beginning 1912. See V . 93, p. 472; V. 94, p. 985.
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MISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

Great W est I'ow Co— 1st M $25,000,000 'call 1912 106) -Ba.c*
Cal Elec Gen Co 1st M $5,000,000 gu p & 1 call 105_______

Pret stk $2,500,000 0 %  cum aft 1911 .call 1913 100, guar 
City Elec Co San Fran 1st M (call 1912 105) $5,000,000 guar

Guggenheim Exploration Co— Stock $22,000,000____________
Hart, Schaff & Marx— Pref (p & cl) stk 7%  cum $4,950,000
Havana Tobacco Co— Bonds $10,000,000 gold________________
Hclmc (Geo W ) Co— Common stock

Preferred stock (p & d) $4,000,000 7 %  non-cum. 
Herring-Hall-Marvm— Common stocl■ M N P B I O T I B i  -  stock _ ______

Pret stock 7 %  cum callable at par $700,000----------------------
Hocking Val Products— 1st M $2,000,000 g red 105 s t._B a
Homestake Alining Co— Stock $22,000,000 auth-----------------------
Hudson Navigation Co— Coll trust s f bonds red p a r .. Eq.c*

New Jersey Steamboat first mortgage gold.......... ................f
Hudson Nav Co gold sinking fund mortgage_______ . .  e*

Hydraulic Power Co, Niagara Falls— Com stock $12,000 ,000 . 
Nlag Falls Hyd Pow & Mfg 1st M on mill prop, call 1905 
First & ret M $3.500.000,call 110 after July 1 1 9 2 0 .. .c*&r
Convertible second m ortgage........................................................r

Illinois Northern Securities Co— Common stock $10,000,000
Pref stock 6 %  cum $ 1 0 .0 0 0 ,0 0 0 ............... .................................
1st and ref M gold red 105_____ ______ ________ __________

Indiana Lighting— First mtge ($5,OO0.OOO) gold red 102 Ce
Indiana Pipe Line Co— Stock $5,000,000_____________  .
Indian Refining Co— Common stock $ 4 ,5 0 0 ,0 0 0 .. .

Pref (p & d) stk 7 %  cum and participating convertible " 
First mtge $5,000,000 gold call 102 sinking fu n d .. Ba 
Car trust $575,000 due abt $05,000 s-a callable at 105 ~F c 
Car trusts $140,000, $15.000 due s - a ...............  p c

Date
Bonds

1906
1908

1907

1902

1911

1903
1891
1908

1900
1910
1910

1908

1911
1910
1910

Par
Value

$1,000
1,000

25 100 
1,000 100 100 100 

100 100 &c 100

1,000
100

1,000
1,000

100
100
100

1,000
50

100
100

1,000
1,000

500

Amount
Outstanding

$16,477,000
1,200,000
1.600.000
1.700.000  

20,793,300
4.950.000
7.500.000
4.000. 000
4 .000 . 000

700.000  
NoneM’y’12

1.836.300
21,840.000

256.000  
1.392.900
2.158.000

12,000,000
050.000

2.430.000
2.500.000
4.635.000
1.808.000
1.632.000
3 .000 . 000
5 .000 . 000
3 .000 . 000
3 .000 . 000
3.585.000

445.000
110.000

5 sr
6 *

10 in 11
See text 

5 g 
See text 

7

Rate
%

5 g 6 In 1911
5
5 g6 g

4

5 e 
„ 4 K See text 
See text 
See text

When
Payable

J & J 
M & S 
Guarant 
J & J 

Q—J 
Q — J 

J & D 
Q— J 
Q— J

July 1 1946 
•Sept 1 1948 
y begins In 1912 
1937
July 1 1 2 ,2 } * %  
June29'12 1 % %  
June l 1922 
July 1 1 2 ,2 } * %  
July 1 1 2 ,1  H %

A  & O 
F & A  
See text 

Q— J 
Q— M 

A & O 
J & J 
J & J

Last Dividend 
and Maturity

Guaranty Trust Co, N Y  
Checks mailed 

do

Tan 1 1961 
June25 1 2 , 50c. 
Jan 1 1923 
Mch 11921  
Feb 1 1938

May 1 1920 
July 1 1950 
Oct 1 1950

Apr 11957  
Aug 1 1918 
Aug 15 1 2 , 6%  
July 15 1 1  3 %  
Sept 15 1 1  1 H 
Apr 1913 to ’21 
Jan 1913-16 
Jan 1913 to 1 6

Places Where Interest and 
Dividends are Payable

New York, London, &o 
New York and San Fran

Central Trust Co, San Fr

Bankers Trust, N  Y

Equitable Trust Co 
P’armers L & Tr Co, N Y  
Union Trust Co, Albany

Company’s office 
Commonw’th Tr Co,Buff 
Company’s Office

Chicago, 111 
Central Trust Co, N

E A R N IN G S .-F o r  cal. year 1911, gross, $822,592; net after taxes, 
$665,014; bond lnt., $122,500; charged off, $10,807; bal., sur. $531,707, 
V . 94, p. 985.

O FFICERS.— Pres., John D. Ryan; Sec., P . E . Blsland, 30 Broad St., 
New York.— (V. 93, p. 472; V . 94, p. 914, 985.)

GREAT LAKES TOW ING CO.— See page 178.
OREAT NORTHERN IRON ORE PROPERTIES.— The U . S. Steel In

terests have elected to terminate on Jan. 1 1915 their lease (made Oct. 1 
1906) of the bulk of the ore lands on a royalty basis of $1 65 per ton standard 
ore with 3 .4c. per ton Increase each year. The trustees are Louis W . Hill, 
James N . Hill and Walter J. Hill. The 1,500,000 shares of beneficial 
Interest In the trust equal to the number of shares of stock held were Issued 
Deo. 1900 to Great Northern stockholders. Properties, royalties rec’d, &c., 
see V . 94, p. 556. First dlv. on ore ctfs., $1 per share, paid Sep. 16 1907; 
Mch. 16 1908, $1; Sept. 15 1909, $1; Mch. 15, Sept, and Deo. 1910 and 
Mch. 1911, 50c. each. V . 87, p, 740, 936; V. 90, p. 562; V . 91, p. 1330.

Report for year ending Deo. 31 1911, V. 94, p .347 .556 .— (V. 94, p. 656.)
GREAT WESTERN POWER CO.— O R G A N IZA TIO N .— Incorporated In 

California Sent. 10 1906 and owns (1) at Big Bend (La Plumas) Cal., 18 
miles above Orovlllc, and 169 miles northeast of Oakland, a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p .. its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra
mento, Brighton, Antioch, Cowell and Oakland, each sub-station supplying 
customers within a radius of 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of the Feather River, 
should, it Is stated, make possible a development of 500,000 h. p. 'compare 
V. 92, p. 1438). The immediate Installation of 3 additional hydro-electric 
plants of 55.000 h. p. each Is said to be proposed.

Also owns (a) the $5,000,000 common stock of the California Electric 
Generating Co., which has erected at Oakland for emergency service a steam 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 (V . 92, p. 1438) 
acquired all of the $5,000,000 stock of the City Electric Co. of San Fran
cisco, with a steam novver nlant of 2.8,000 electrical h. p. capacity

The Citizens’ Light & Power Co. was incorp. In California on July 21 
1911 with $3,000,000 authorized common, $2,000,000 pref. and a bond Issue 
of $2,50 ), >00. to Install an electric system In Sacramento In the Interest 
of the Great Western Power Co. The Sacramento Valley Power Co., 
which was Incorporated on Jan. 5 1911 with $2,000,000 auth. stock and 
$2,000,000 bonds, of which $1,000,000 to be Issued at present, Is also con
trolled by the same Interests. V . 93, p. 1536.

CON TR O L.— The entire $27,500,000 capital stock Is owned by the 
Western Power Co. of N . J a fo ld in g  company with $20,670,000 of out
standing stock, of which $6,000,000 Is pref. 6%  cumulative from Jan. 1 1912.

5Z° bonds- authorized. $25,000,000. Certified. $17.
476,000; $7o0,000 bearing no lnt., pledged under mtge. of California Electric 
Generating Co.; $279,000 In treasury of Great Western Power Co • in 
hands of public (V. 89, p. 1283). $16,447,000. The $5,000,000 common 

o;f Calffornla Elec. Oen Co Is deposited under the first mtge., and 
all the $5,000,000 stock of City Elec. Co. of San Francisco has been sim
ilarly deposited. V . 91, p. 1163; V . 92, p. 1438; V . 89, p. 1283.

California Electric Generating Co.— Leased to Great Western Power Co 
which owns the $5,000,000 com .stk. (guarantees the bonds, p .. 1 and s. f.

p ’ 8,9 ’ pV472>oa?an 'nJ!nPay ,3% on thc Prct- stock beginningin 1912. Pref. stock auth.. $2,500,000; trusteed and may be used onlv for 
benefit of Great Western Power Co. system, $900,000; In hands of public 
(dlvs. cumulative at 6%  from Jan. 1 1912 and guaranteed by Great Western 
Power Co.). $1,000,000; first intgc. (V . 88. p. 688), auth., $5,000,000' 
Issued, guar, by Great Western Power Co. (V . 88, p. 088), $1,200,000 ’

City Electric Co. ot San Francisco.— First mtge. 5 %  bonds (V. 92 n 883) 
$1,700,000, lnt. guar by Cal. Gen. Elec. Co. V. 93, p. 068.

G E N E R A L FIN AN C ES.— In May 1911 the following securities were 
underwritten by a syndicate on account of thc purchase of the City Electric 
Co. of San Francisco (V. 92, p. 959, 884): $3,000,000 Gr. W est. Power Co. 
1st M. 5s, due July 1 1946; $1,000,000 Calif. Electric Gen. Co. 6%  pref. 
stock, dlvs. cumulative from Jan. 1 1912, and guar, by Great Western 
Power Co.; $2,670,000 Western Power Co. of N . J. common stock (V . 83, 
p. 4 9 9 ).

For 4 mos. ending April 30 1912, lncl. Cal. Elec. Gen. and City Elec. Co., 
gross, $720,905; net, after taxes, $449,954; other income, $4,201; fixed 
charges (lncl. Cal. Gen. guar. pref. stock dlvs.), $371,559: bal., sur., $82,596.

COM BINED E A R N IN G S — As shown In V. 92, p. 1438:
Year ending March 31 and Calendar Year 1911.

„  , 1910-11. 1911.
Gross c a n i l n g s ------------  ----------------------------------------  $1,932,000 $1,936,474
Net earnings (after taxes)-------- ---------- ------------------- $1,188,000 $1,179,602
Fixed charges------------------------------------------------------------  705,000 932,267

Semi-annual
First Tr & Sav Bk, Chio 

do do

thereafter.’ No mtge. can be placed or the pref. stock Increased without 
cne consent of 75%  of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends In excess of 4 %  In any year unless there shall have been 
set aside as surplus profits at least $1,000,000. V . 92. p. 1376, 1439. 1639.

D IV ID E N D S.— From May 25 to July 1912, Inclusive, 7 %  (1 ?*%  quar.).
R E P O R T.— Report for year ending Dec. 31 1911, in V . 94, p. 695, 

showed: Gross sales, $15,012,848; net profits, $430,280; dlvs., 7 'A mos. at  
rate of 7 %  yearly, $209,361; other deductions, $56,640; bal., sur., $164,279.1 (V • 94| p« 282, 695.)

H AVAN A TOBACCO CO.— O R G A N IZA T IO N .— Incorporated In New 
Jersey on May 28 1902 as amalgamation, per plan In V. 74. p. 1142 The 
Amer. Cigar Co., It is understood, owns a controlling Interest In the com
mon stock and $3,696,000 of $7,500,000 bonds. V . 85, p. 287.

Stock, com $30,000,000; pref., 5 %  non-cum., $5,000,000; outstanding, 
com ., $29,790,700; pref., $4,703,800; par of shares, $100. Bonds, $10.
000.000 20-year gold 5s. of which $2,500,000 In treasury. Report for cal. 
year 1911, V . 94, p .693. showed: Dividends received, $17,301; deficit after 
charges and expenses, $195 192: lnt. on gold bonds, $375,000: bal.. def 
$570,192. Office, 111 Fifth A v e„ N . Y .— (V. 94, p. 693, 769.)

HELME (GEO. VV.) CO.— See page 178.
HERR ING-H ALL-M AR VIN  SAFE CO.— See page 179.
HOCKING VALLEY PRODUCTS CO.— O R G A N IZA T IO N .— Incorp. In 

W . Va Feb. 1911 as successor of thc Columbus & Hocking Coal & Iron Co. 
and Columbus & Hocking Clay & Brick Mfg. Co., both sold In foreclosure 
In July 1911, per modified plan, V . 91, p. 874. See V . 44. p. 27S; V . 63, 
p. 559. Leases about 10,000 acres of oil lands in New Straltsvllle field to 
Chartlcrs OH Co. V . 93, p. 874. Suit, V . 94, p. 1568.

STO C K .— Auth., $4,600,000; par, $100; all held in 5-yr. voting trust.
BONDS.— Annual sinking fund on bonds at least 5 cents per ton on coal, 

15 cents per barrel on oil and 25 cents per 1,000 on brick, and a further 
874* *942 t0 the eXoeSS ,n d,v,dends above 6% . V . 91, p. 874; V . 93, p.

R EPOR T.— Report of old company for year 1907-08, V . 86, p. 1527. 
Yr. to Mch. 31. Gross. Oper.Exp. Net. Charges. P f Dlv Bal Sur
1907-08-------- $864,759 $675,532 $189,227 $129,058 $12,982 $47;  187
1906-07--------  603,820 464,151 139,069 74,699 . .  64 970

Pres., Daniel E . Reagan. Columbus, O .— (V. 94, p. 1568.)
HOMESTAKE MINING CO.— See page 179.
HOUSTON OIL CO. OF TE XA S.— V. 94. p .2 8 2 , 769, 1252.
HUDSON NAVIGATION CO.— See page 179.
H YD RAU LIC POWER CO., NIAGARA FALLS.— O R G A N IZA TIO N .—  

Incorp. In N . Y . Mch. 28 1910; on June 1 1910 the stock was Increased from 
$500,000 to $12,000,000 to acquire the plants, properties, water 
rights and all other assets of the Niagara Falls Hydraulic Power & Mfg. Co., 
(which was Incorporated In 1878 and had paid regular dlvs. for a long period 
ot years); also thc outstanding bond Issue of the Cliff Electrical Distributing 
Co. Supplies mechanical horse power either to adjacent manufacturers or 
to Its subsidiary, thc Cliff Electrical Distributing Co., which transforms the 
mechanical horse-power Into electrical horse power and transmits It to 
various manufacturing Industries In the city of Niagara Falls, N. Y . Has 
two power stations with a total capacity of 144,000 h. p. (V . 91, p .340.)

BONDS.— The “ first and ref. m tge.” Is for $3,500,000; $650 ,000is re
served to retire the milling property bonds due May 1 1920 (V . 91, p. 340.)

E A R N IN G S.— For year ending April 30 1911:
Gross earnings__ ; ___________$764,538
Net earnings____•___________  540,515
Other Income.............................. 40,206

Total net Income____________ $580,721
ln t. on $3,500,000 1st ref. 5s 175,000 
Balance for 2d mtge. 6s . _ 405,721

D IR ECTOR S.— Pres., George B . Mathews; 1st V .-P ., Arthur Schoell
kopf; 2d V .-P ., J. F . Schoellkopf Sr.; Sec., Paul A . Schoellkopf; Asst. Sec., 
J. F Schoellkopf Jr.; Treas., Arthur Schoellkopf; Asst. Treas., C. P. Hugo 
Schoellkopf; Henry Schoellkopf. Walter Schoellkopf, Hans Schmidt, W . D . 
Olmsted.— (V. 92, p. 1639.

ILLINOIS BRICK CO.— (V. 93. p. 49. 108; V . 94. p. 415.)
ILLINOIS NORTHERN UTILITIES CO.— O R G AN IZA TIO N . &c.— In

corporated In Illinois April 1912 and acquired gas and electric properties 
belonging to Ifteen companies operating In the western half of the northern 
Partof Illinois adjoining the territory served by the Public Service Corp. of 
No. 111.: also owns all stock and bonds of Sterling Dixon & Eastern Electric 
R y., owning street railway systems In Sterling and Dixon and an Inter
urban line between the two cities: total 1st track, 16.71 miles. V .94, p.1383.

BONDS.— Of the 1st and ref. 5s of 1912 $2,000,000 have been sold. 
After Sept. 1 1912 the underlying bonds will not exceed $450,000 Addi
tional “ first and refunding” 5s may be Issued (a) $450,000 to refund under-Snrnlus nnn *m v  ooc , <*uu.‘ uuuuuis os may ue issueu [at S4ou,ui)l) to rerund under-

* 2 * * *5 ’335 1 i t f ? ? *»?& :<& ) *5 par for par, for mortgage debt existing at timeD IR E CTO R S.— Mortimer Flcishhacker, Pres., San Francisco- II II Sin
clair, Guy C. Earl, V.-Pres’ts, San Fran.; II. I>. Wilson, Sec., N Y  • A  C 
Bedford, N . Y .; James Irvine, A . W . Bullard, Herbert Flcishhacker Sati 
Fran.; A. W . Burchard, W . S. Crandell, R . B. Young, N . Y  The Treas
urer Is F. M. Thompklns, N. Y . Offices, 25 Broad St.. N Y  and Shrew  
Bldg., San Fran.— (V. 94, p. 564, 1699.) * anreve

GUGGENHEIM EXPLORATION CO.— O R G AN IZA TIO N , & c — In
corporated June 5 1899 In New Jersey. Holds stock interests In mining 
companies In Mexico and the U. S. Assets Dec. 31 1911 included $13 8 6 0 -  
000 Amer. Smelters’ Securities series “ A ” stock and $1,500,000 6%  bonds 
$9,161,767 Utah Copper Co. stock, $9,883,088 Yukon Gold Co stock 
Alaska-Yukon property and equipment, $1,170,230 miscellaneous lnvestl 
ments, $831,179 (all carried at cost, &c.). See list, V . 94, p. 690.

D IV ID E N D S.— From April 1903 to Oct. 1906, 1 A %  quar. (7%  yearly) 
and since to July 1912 lncl., 2 }* %  quar. (10% yearly). y ; ’

R E P O R T.— Report for cal. year 1911 In V. 94, p. 696 (compare V 94 
p. 1630), showed: Total Income, $3,920,551; general expenses *238 781’
D ec' 3 1 1 9 1 !  * * 1$’263° | $ I^ 8baI-’ SUr' ^  yCaf’ ?2 ’079'330- Total surplus

O FFIC ER S.— Pres., Daniel Guggenheim; V .-P ., Morris Guggenheim- 
Treas., Leopold Friedrich; Sec., Charles K. Llptnan. Offices 165 B"wav 
N . Y .— (V. 94, p. 696, 1055. 1630.)— V. 94, p. 1055, 1630. y ’

H ART. SCHAFFNER & M AR X. IN C — O R G A N IZA TIO N .— Incorp In 
N . Y .  May 11 1911 and took over firm manufacturing men’s clothing. 
V . 92, p. 1376.

ST O C K .— Common stock, $15,000,000; par, $100; pref., sec table Pref 
la redeemable In whole or part at 120 and accrued dividends, at least’ $500 - 
000 to be retired on or before July 1 1921 and $500,000 during 5-year period’s

of acquisition of properties acquired in the future; (c) $1,000,000 for future 
additions; (d) for expenditures over and above $1,009,009 made in acquiring 
future property to extent of 75%  of cost thereof. V. 94, p. 1383.

O FFICER S.— Samuel Insull, Pres.; John F. Gilchrist, Asst, to Pres - 
Frank J. Baker and Charles A . Munroe, V.-Presldents; John H Guliok 
Sec. & Treas.— (V. 94, p. 1383.)

INDIANA LIGHTING CO.— O R G A N IZA TIO N .— Successor on or about 
Oct. 1 1908 to the Lafayette, Fort W ayne, etc., gas companies foreclosed 
per plan In V . 84. p. 871: V . 86. p. 984. Stock iu th .. $4 500 000 all out^ 
standing. Office. 2 Rector St., N . Y .— (V. 87. p. 1423; V  9 4 p  633 ) 

INDIAN REFINING CO.. C IN C IN N A T I— O R G A N IZA T IO N .— Incorp 
In Maine in 1905. Produces transports, and refines crude oil and manufac^ 
turcs lubricat ng oils < Havollne.” “ Packard,” & c.), paraffine wax. greases. 
&c. Sells chiefly gasoline, kerosene, fuel and crude oil. Has valuable oil 
lands and oil leases, refining plants at Lawrenceville, III., and Georgetown 
K y .; owns entire stock of a refinery at New Orleans, and operates refineries 
at East St. Louis and Pittsburgh. Has storage stations at New Orleans 
and Jersey City for export business and many distributing stations In this 
country and Europe. Operates under equipment trusts, &c., 1.182 tank 
cars. Combined capacity of all refineries owned or operated In March 1911
13,500 barrels per day. * '

STOCK.— Pref. is convertible at option of holder Into com. stock at rate 
of 2 shares of pref. for 1 share of com ., on the day after the date on which 
any pref. dividend is made payable, upon 5 days’ notice.

D IV ID E N D S.— Dlvs. of 7 %  yearly paid on the pref. stock In full to 
Sept. 15 1911 and of 12%  on the common stock from July 1908 to Julv 15 
1911. No payments since to May 1912. y y io

BONDS.— First M. serial 6%  bonds of 1911, auth., $5,000,000- reserved 
for future Issue (maturing In semi-annual Installments of $100’,000 from

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



158 INDUSTRIAL STOCKS AND BONDS. [VOL. LXXXXIV

M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a n e ]

ingersoll-Rand— Common stock 510,000,000 authorized-------
Pref stock 6 %  cum (p & d) option (sec text)...........................
First mtge 53,000,000 gold red 105 since 1911---------N.c*&r

International Agricultural Corp— -Com stk $18,000,000 auth-
Prel stock (p & d) 7 %  cum $18,000,000 authorized.............
1st M & collateral trust sink fd bonds $30,000,000 —  15a

International Cotton /Hills Corp— Common 510,000 ,000---------
Preferred (p & d) 7 %  cumulative $10,000,000_____________
Jit Vernon-Woodberry first mortgage gold $8 ,00 0 ,0 0 0 --C*

do do Income cumulative mortgage---------
J Spencer Turner Co deb $2,000,000 gold p & I (red)----------
Convertible gold notes redeem, par $2,000,000 (seetext, Ba

'international Harvester— Common stock $80,000 ,000-----------
Preferred (p & d) 7 %  cumulative $60,000 ,000---------------------
Notes $20 ,000 ,000 -....................- ------------------------------------------------

international /Mercantile /Marine— Stock com $60,000 ,000—  
Pref (p & d) 6 %  cum $60,000,000 (V 8*1, P 1309. 1 3 7 0 )---  
Coll trust M $75,000,000 red 105 since Oct 1 907 -. N.c*&r 
Internat Nav 1st M g $20,000,000 subj to call (text) -FP.c* 
Oceanic Stm Nav 1st M deb £2 ,500,000 auth red tcx t-.c& r
Dominion Line debentures___________________________________

International Nickel— Common stock $12,000,000 a u th .-------
Preferred stock (p & d) 6 %  non-cum $12,000,000 auth. .
First mortgage $12,000,000 gold callable at 110---------------N

International Paper— Stock common $20,000 ,000 - - - . . . . . . . .
Preferred (not as to assets) 6 %  cumulative $25 ,000 ,000 --
Flrst cons M $10,000,000 g red since 1907 at 105-------Us.c*

tCons mtge $10,000,000 gold red sink fund conv (text) .  fa.c*

D a te
B o n d s

1906

1912

1899
1899
1906
1911

1912

1902
1899
1908
Var

1902

1898
1905

P a r
V a lu e

A m o u n t
O u ts t a n d in g

$100 100 
100 &c 

luO 100
100 100 

1,000 
1,000 
1,000 
1,000 

100 
100

100
100

1,000
1,000£100

Various

1001,0001001001,000
1,000

$6,593,125
2.525.000
2.000. 090
7.869.000  

13,040,200  
See text 
7.676,295  
5,899,400
8 .000 . 000

242,000
1.482.000
2,000,000

80,000,000
60,000,000
20,000,000
49,931,735
51,730,971
52.744.000
18.393.000  
£1,250,000

£90,331
11.582,626
8.912.626
8,162,154

17,442,800
22,406,700

8.778.000
5.343.000

R a t e
%

W h e n
P a y a b l e

Last D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

See text 
6 in 1912 

5 g

See text 
J & J 
J & J

Apr 30 '12 5%  
July 1 1912 3%  
Dec 31 1935

Checks mailed 
do

Office 11 B ’way, N Y

7 In 1912 
5

J & J 
M & N

July 15 '1 2  314 
May 1 1932

See text 
5 g

Q— J 
M & S 
J & J 
F *  A 
J & J 
See text 

Q— M 
F & A

Jan 20 1912 1%  
Sept 1 1949 
Jan 1 1950 
Feb 1 1926 
July 1 1916 
July 1 5 '1 2  114 
June 1 1912 1 M 
Feb 1 1915

Checks mailed 
Continental Tr Co, Unit 
14% paid January 1909 

Office 'Turner Co, N Y 
Bankers Trust Co, N Y  
Checks mailed 
Checks mailed

6 g
6 g

See text
7 

, 5
See text

414 g 
5 g 
414

414 & 5 
See text 
6 In 1912 

5 g

A & O 
F & A 
J 30 Dec

Oct 1 1922 
Feb 1 1929 
Dec’ 13-J’e30’22 
Various
S jpt 3 1912 514 
Aug 1 1912 11v 
Apr 1 1932 
July 1 1899 1%  
Apr 15 ‘ 12 h  
Feb 1 1918 
Jan l 1935

J P Morgan & Co, N Y 
Company’s Office, N Y 
London 
Liverpool
43 Exchange Place, N Y 

do do 
New York Trust Co, N Y 
Checks mailed 

do
Metropolitan Tr Co, N Y 

do do

See text 
Q— F 

A  & O

2 In 1911
6 g
5 g

Q— J 
F <% A 
J & J

April 1 1917 to Oct. 1 1921), $1,000,000; present Issue, $4,000,000, due In 
20 half-yearly Installments of $200,000 each, beginning April 1 1912, but 
callable for sink, fund or as an entire Issue on any Int. dateat 102 and int.; 
about $200,000 was paid off late In 1911. V . 93. p. 1194.

Sinking fund, 60%  of the net value of the oil produced; such payments 
must aggregate $500,000 per annum and need not exceed $250,000 each 
quarter. No dlvs. to be declared unless sinking fund payments have aggre
gated $125,000 for each quarter. Sinking fund to be Increased upon Issue 
o f bonds In excess of $4,000,000.

Car trusts, No. 1, V . 90, p. 376, 450; V .9 1 ,p .5 2 0 .  No. 2, V . 92, p. 191.
O FFICERS, &c.— Pres., Richmond Levering; V .-P ., B . W . Dudley; 

Sec Newell H . Hargrave. Directors: Richmond Levering. Theo. L. 
Pomeroy, L. B. Franklin, E . C. Potter, Evans R . Dick, New York City; W m  
Cooper Procter, VV. S. Rowe, C. L . Harrison, Cincinnati.— (V. 93, p. 1194.)

INDIANA PIPE LINO C O — See pages 179.

INC1ERSOLL-RAND CO.— O R G A N IZA TIO N .— Incorporated In N . J. 
Juno 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill companies 
and a majority of the $250,000 stock of the Canadian Rand Drill C o t h e  
latter having a plant at Sherbrooke, Que. Owns plants at PhllHpsburg. 
N . J .. Easton and Athens, Pa., and Painted Post, N . Y . In Nov. 1910 
acquired controlling Interest In A . S. Cameron Steam Pump Works, 23d St. 
and East River, N . Y . V . 91, p. 1450. Application to list was in V . 83, 
p. 1176: see also V . 84, p. 867; V . 85, p. 465.

STOCK .— Stockholders voted Nov. 16 1910 to Increase the authorized 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. stock availed themselves In Dec. 1910 of 
the option of exchange, share for share, of common stock. V . 91, p. 719, 
1028, 1098, 1388, 15l5 . 1632. In Oct. 1911 a 25%  stock div. ($1,318,625) 
was paid, raising common stock to $6,593,125. V . 93, p. 874.

D IV ID E N D S.— Pref., Jan. 1906 to July 1912, tncl., 6 %  yearly (J. & J .) . 
On common, 5 %  paid April 1910; April 1911, 5 % ; April 1912, 5 % .

R E P O R T.— Report for year 1911 In V . 94, p. 979, showed: Net earnings 
ever depreciation ($461,743), $1,008,987; Int. on bonds $100,000; pref. 
dlv. (6 % ), $151,518; com. div. (5% ) paid April 1912, $329,515: bal., sur., 
$422,954; reserves, $5,000.

O FFICER S.— Pres.. W m . L. Saunders: 1st V .-P ., George Doubleday,
V -P  & Trcas.. W m . R . Grace: Sec.. Fred. A . Bralnerd. Office, 11 Bway. 
— (V. 92, p. 953; V . 93, p. 874, 1024; V . 94, p. 979.

INSPIRATION CONSOLIDATED COPPER CO.— V.94, p.126, 355, 1387.

— V . 87. p. 1013, 1090. 1162. 1240; V . 88. p. 454. 1624.
INTERNATIONAL AGRICULTURAL CORPORATION— O R G AN IZA

T IO N .— Incorporated in July 1909 In New York. Owns one-half of the 
stock of the Kallwerke Sollstedt Gcwerkschaft, owning potash mines at 
Sollstcdt, Germany (having sold one-half with an option outstanding in 
Jan 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, 
phosphate deposits In Tennessee and fertilizer factories in various States.
V 91 d 1516. 1450; V . 92. p. 1181; V . 94, p. 282. Has a contract with

>th"o Tennessee Copper Co. for sulphuric acid. V. 92, p. 327. Stock In
crease; V . 92, 959. 1131, 1181. Potash supplies, V . 93. p 287, 231, 1107;

V ’practically all the stock Is In a voting trust until Sept. 14 1914. Voting 
■trustees, Thomas W . Lamont. Waldemar Schmldtmann, William N . Shaw, 
John W . Fry and J. du Pratt W hite.

B ON DS.— The stockholders on June 11 1912 authorized an Issue of $30,
000,000 1st M . and collateral trust 5 %  20-yr. sinking fund bonds dated 
May 2 1912, of which $13,000,000 have been sold to retire the floating debt 
and for Improvements. V . 94, p. 1510. 0  . ,

Atlas Phosphate Co. owns all of the Prairie Pebble Phosphate Co. stock,
36 ,000 ,000  purchase-money bonds being given In piym ent, of which 
i  t 000.000 mature Jan. 1940 and $2,000,000 in Installments of $o00,000 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914, a cci tain amount being 
reserved to retire a like amount of underlying bonds.

D IV ID E N D S.— On pref. to July 1912 Incl., 7 %  perann. (now 3 14%s-a.)
E A R N IN G S.— Report for 1 14 years ending Dec. 31 1911 In V . 94 

d . 909 showed: For year ending June 30 1911, gross, $2,041,917; net, $1,
420 346; pref. div. (7 % ), $835,527; bal., sur., $584,819. For 6 mos. ending 
Dec. 31 1911. gross, $1,199,228; net, $839,914; pref. dlv., $456,360; bal., 
3ur., $383,554.

D IR ECTOR S.— Waldemar Schmldtmann (Pres.), William N . Shaw, 
Albert French and T . C. Meadows (Vice-Presidents), Thomas W . Lamont, 
A H Wlggln. Chas. H . Sabin, Beni. Strong Jr.. Francis M. Weld. Office, 
165 B ’w ay7N . Y .— (V. 94, p. 282, 909, 1452, 1510, 1568, 1630.)

INTERNATIONAL COTTON /MILLS CORPORATION.— O RG AN IZA
T IO N  — Incorporated In New York on July 28 1910 and acquired about 
9 4 %  of the $7,000,000 Consolidated Cotton Duck Co. common and $6,000,
000 pref. stock; also substantially all the stock of the Mt. Vernon-VVood- 
berry Cotton Duck Co. (through the Consol. Cotton Duck Co.), 6814%  of 
stock of Bay State Cotton Corp. and all the stock of the J. Spencer d urner 
Co. and Boston Yarn Co., selling agencies; properties. 27 mills, producing 
over 3.000 varieties. A syndicate undertook to supply $2,000,000 working 
capital. V . 91. p. 279, 467; V. 92, p. 61, 1035, 1313.

Owns more than 93%  of the $3,000,000 Mount Vernon Income bonds 
<V. 82, p. 626). Also owns entire stock of J. Spencer Turner Co., N. Y .,  
guaranteeing $2,000,000 6 %  debentures, of which $400,000 reserved for 
future purposes. V . 82, p. 336, 754, 1104.

STOCK, &C.— Common stock, S10.000.000 (par, $100): pref.. 7 %  cum ., 
see table. Outstanding, common, $8,676,295 (of which $1,000,000 In 
treasury), pref., $5,809,400.

Consolidated Cotton Duck Co. underlying bonds, $145,000; Mt. Vernon- 
.Woodberry, $650,000, viz.- $250,000 Tallassee Falls Mfg. 1st M . bonds and 
$400,000 Columbia Mills Co. prior lien notes.

D IV ID E N D S.— On pref.. 1 *1 % , paid Dec. 23 1910; 1911. April. 111 % ;  
July, 114% ; Oct., 1 % : 1912, Jan., 1 % ; April, none. V . 94, p. 1122.

C O N VE R TIBLE N OTES.— The $2,000,000 5-year 6 %  gold notes of 1911 
are redeemable at par, all or any part (If less than all, then amount to be 
called to be drawn by lot) on any interest day, and are convertible Into pref. 
stock at par from Aug. 1 1913 to Jan. 1 1916 unless previously called. 
Sinking fund payment on or before Nov. 1— In 1912 to 1914 sufficient to 
retire $100,000 yearly and In 1915 $200,000 on Jan. 1 next following. 
V . 92, p. 1568, 1639; V . 93, p. 942, 1024.

R E P O R T.— For fiscal year ending Dec. 31 1911, in V . 94, p. 1381, 
showed: net earnings of Int. Cotton Mill Corp., $388,936; hit. on notes, 
$60,000; pref. dlvs., (514% ). $295,825; bal., sur., $133,111; total surplus 
Jan. 1 1912, $113,398. „ „  „  , . .

D IR E CTO R S.— S. Davies Warfield (Chmn.), Myron C. Taylor (pres), 
Charles M. Warner, Thomas M. Turner, David H. Carroll and P. T . Jackson 
Jr. (V .-P s.), J. D. Armltagc (Gen. Mgr.), Rodman P. Snelllng, Frank J. 
Hale, Albert L. Scott, F . P. Carpenter, E. A ., Brlnckcrhoff, J. II. Wheel
wright, William H . Grafflin. E . A . Brlnckcrhoff Jr. (Treas.), F. S. Kane, 
J. H . Farrington. Louis P. Myers is Secretary. Office, 86 Worth St., 
N . Y .— (V. 92, p. 1639; V. 93, p. 942, 1024; V . 94, p. 211, 564, 1122, 1381.)

INTERNATIONAL HARVESTER CO.— Incorp. In N. J. on Aug. 12 1902 
and acquired five concerns manufacturing agricultural machines: Deerlng
Harvester Co.. McCormick Harvesting Machine Co., &c. Also has large 
plant In Canada, timber lands, coal, ore, blast furnace and steel properties. 
See report, V. 86, p. 1471; V. 87, p. 94; V. 90, p. 1242. Wisconsin Steel 
mortgage. V 85. p. 101. Purch.-money obligations Dec. 1911, $879,500.

On April 30 1912 the Government brought suit to dlssolvo the company 
on the ground of alleged violation of the Anti-Trust Law. V . 94, p. 1252.

STOCK .— Common stock was In Jan. 1910 Increased from $60,000,000 to 
$80,000,000, the new stock being distributed as a 33 1-3%  stock dlv., repre
senting surplus Invested In the business during the past seven years. See 
D IV ID E N D S below. V . 90, p. 170. Stock Is held In a voting trust until 
Aug. 1 1912; voting trustees, George W . Perkins, Charles Deerlng and Cyrus
H . McCormick, may terminate the trust at an earlier date. V .7 8 ,p . 1112.

D IV ID E N D S (old stock).— In 1903, 3 % : 1904 to 1906, 4 %  yearly. On 
pref. (new stock), June 1907 to Juno 1912, both lncl., 114% quar. A  
33 1-3%  stock dlv. was declared In Jan. 1910 (see stock above); also a cash 
dlv. of 4 %  on the com. stock, as Increased to $80,000,000, from earnings 
of 1909, payable 1%  quar. beginning April 15 1910; 1911, April, 1 h % ;  
July, 114%: Oct., 1 14%; 1912, Jan., 114%; April, 114%; July, 114%. 
V . 90. p. 170, 306, 376. 450.

Quarterly statement March 1912. V . 94, p. 701.
N OTES.— In Jan. 1912 $20,000,000 3-year 5 %  notes were sold V .

9 ^REPORT.— For cal. year 1911 (V . 94. p. 1311, 1322.)
Cal. Net D ep rec ’ n , In terest on  P r e f .D ie s .  C o m .D ie s .  B a la n ce ,  

Y e a r s . In co m e. R e n e w .,A c .  L o a n s ,A c .  (7% ) (4% ) S u rp lu s .
1911.. $26,355,480 $9,286,987 $1,547,095 $4,200,000 $4,000,000 $7,321,398
1910.. 25,353,518 8,264.718 1,003.981 4,200,000 3 ,200,000 8,684,819

O FFICER S.— Chairman of Board, Charles Deerlng; Chairman Finance
Committee, George W . Perkins; Pres., C. II. McCormick: V.-Prests., James 
Deerlng, Harold F. McCormick, William H . Jones and J. J. Glessner; Treas., 
Harold F. McCormick. General office, 237 Michigan A v e ., Chicago. 
— (V. 94, p. 126, 211, 701, 1252, 1311, 1322.

INTERNATIONAL /MERCANTILE MARINE CO.— O R G A N IZA TIO N , 
&C.— Formerly Internat. Nav. Co., acquiring In 1902 (per plan, V . 74, 
p. 888, 941, 1093; V . 75, p. 1089, 1305), White Star, American, Red Star, 
Atlantio Transport, Dominion and I.eyland lines. Aggregate gross tonnage, 
built or building Dec. 31 1911 of 1,181.125 tons. Govt, suit, V . 92, p. 191.

STOCK.— Of the stock, $10,068 ,265com. and$8,209,029 pref: on Dec. 31 
1911 remained In the treasury. Nearly all the stock Is held In a voting trust 
expiring Oct. 1 1912, although the trustees m ay. In their discretion, ter
minate the trust at an earlier date. Voting trustees, J. Picrpont Morgan, 
Chas. S. Steele, J. Bruce Ismay. Peter A . B. Wldener and W . J. Pirrle.

B O N D S__In 1908 £1,250 ,000 (auth. £2,500,000) Oceanic Steam Nav.
Co. (White Star Line) 4 44% debs, were sold, £125,000 redeemable yearly 
Dee. 31 at par, beginning 1913: remainder payable Juno 30 1922. Whole 
or any part may be retired at par beginning Dec. 31 1913 on 60 days' notice. 
They are secured on 23 vessels, valued at £4 ,850 ,000 , and 4 additional 
vessels built or building at estimated cost of £3,600,000, of which 2 com
pleted In 1909 1 In 1911 and 1 under way. The proceeds of the debentures 
can only be used to pay for new property. V . 87, p. 1091.

Coll, trust 4 >4s, see application to list, V . 84, p. 1309. The Internat. 
Nav. 5s are subject to call at par since 1909 and a sinking fund of $250,000 
to $500,000 retires them annually since May 1 1905. Dominion Line deb., 
£90,331 ; Fred. Leyland & Co. 1st M. 4 %  deb., £335,600. due Dec. I 1921. 
are rot Included In co.’s bal. sheet, only a majority of stock being owned.

R E P O R T — Report for year ending Dec. 31 1 ̂  11 i n *' Cliron Ic lo” Juno 29, 
showed; Total gross earnings, $39,153,343; net, $8,082,o59; lift, and income 
tax, $3,864,290; add surplus Insurance account, $291,000; bal sur. for 
year, $4,509,269. In 1910, gross. $38,073,595; net, $8,298,206.

OFFICERS.— Pres., J. Bruce Ismay; Treas., Horace G. l hiiips.
D IR ECTOR S.— Americans.— C. A . Grlscom, P . A . B. Wldener, Percy 

Chubb, John I. Waterbury, E. J. Berwlnd. Geo. W . I erklns, J. P Morgan 
Jr., A . II. GUlard, Charles Steele. English Directors.— I',. C. Grenfell. J. B . 
Ismay. Rt. Hon. Lord Pirrle. Charles F . Torrcy and Harold A . Sanderson. 
Office, 9 Broadway, N . Y .— (V . 92, p. 191, 1698. l/O o. V . 94, p. 1700 )

INTERNATIONAL MOTOR CO.— V. 93, p. 1389; V . 94, p. 1122.
INTERNATIONAL NICKEL C O . — Incorporated In N . J. Mch. 29 1902 

and acquired all stock of Canadian Copper Co., with plant at Copper Cliff, 
Ont.; and the Orford Copper Co. of Bayonne, N . J., control Nickel Corn., 
Ltd., London, and Soclete Meniere New Caledonia, ceO.. V . 7o, p. 1205, 
1257. Com. stock auth., $12,000,000; outstanding $11,582,626, $2,670,000 
having been subscribed at par, payable July 11 1J10. V. JO p. 1493. A  
majority of the stock Is deposited with E . C. Converse, Joseph It. Dc Lamar, 
Ambrose Monell, Robert M . Thompson and Ezra 1-. Wood as voting 
trustees for 5 years ending Aug. 4 1916. The trustees may terminate the 
agreement In their discretion at any time. V. 03, P -146 8 .

D IV ID E N D S.— On pref., 1 >4% quar. June 190b to Aug. 1912, both lncl. 
On com. stock, 1 % , paid Sept. 1 1909; Dec. 1909 to Mch. 1911, both lncl. 
(quar.), 1%  & 14%  extra; June & Sept. 1911, 2 14%: Dec. 1911, 4 % ; 1912. 
M ch., 5 % . June, 7 % , Sept., 514 % . and.July 1910, 25%  extra.

R EP O R T.— Report for year ending March 31 1912, in V . 94, p. 1563, 
showed: Total net Income, $4,866,413; Int. on bonds, $445,650; deprcc., 
sink, fund reserve, &c., $838,803; dlv. on pref. (6% ), $534,749; div. on 
com. (1814% ), $2,143,412; bal., surp., $903,799.

O FFICERS.— Chairman of board, Robert M. ihompson; Pres., Ambrose 
Monell; Sec. and Treas., James L. Ashley. Office, 43 Exchange Place, 
N . Y .— (V. 93, p. 411, 799, 1468, 1728; V . 94, p. 830, 1563, 1700.)

INTERNATIONAL PAPER.— Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mills of the U. S .; see V . 81, 
p. 2623; V . 67, p. 428, and V .6 9 , p .494 ; also applications to list In V . 67, 
p. 1359, and V . 68, p. 726; V. 80, p. 1482. Dally output about 1,700 tons. 
Sec prospectus In V . 66, p. 288, and V . 67, p. 177; also official statement, 
V . 69. p. 281. The Continental Paper Bag Co., a majority of whose $5,000,
000 stock Is owned, with factory at Rumford Falls, M e., capacity about
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[For abbreviations, etc., see notes on first page]
Da te

B o n d s
P a r

V a lu e
A m o u n t

O u ts ta n d in g
R a te

%
W h e n

P a y a b le
L a s t  D iv id e n d
a n d  M a t u r it y

Places W here Interest a n d
D iv id e n d s  are P a y a b le

International Salt— Stock 530,000,000---------------------------------------
Coll tr M gold 512,000,000 red 105 s f 5200,000 y rly ..U sm
Retsof Mining first mortgage g o ld ______________________ CK

(nternat Silver— Stock pref 7 %  (p. A d.) $9,000,000-------------
Dividend scrip (V 70, p 106)................. ...........................................
First mtge 54,500,000 s f called at 110 since 1901 ..N .c *
Debentures 52,000,000 gold redeemable at par.......... ............

International Smelting & Refining Co— Stock $ 5 0 ,000 ,000 -. 
International Steam Pump Co— Comstock 524,000,000 -_E q

Pref (p .A d .) stock 6 %  cum $15,000,000 ---------------------- En
First lien mtgc $12,000,000 gold s f red 103-------S .xc’ Ar*
Worthington preferred stock 7 %  cum (sec also text)____
Ulako A Knowles Co S%  preferred stock.....................................
Holly Mfg Co first mtge guar prln and Int.......... .....................

Jefferson & Clearfield Coal & Iron— Pref stock 5 %  non-cum
First mortgage gold sinking fund drawn at 105.............G.c*
Second mtge gold sinking fund drawn at 105-------Usm.c*
Indiana County 1st M S2,500,000 auth sinking fund____ 0

Jones & Laughlin Steel Co—
1st M $30,000,000 g s f red 105 beginning 1914_____ FC.c*

Kansas City Stock Yards Co of Mo— Stock $9,000,000 autb. 
Kansas (ins & Electric Co— Pref (p. A d .) stock cum red 115

First mortgage (50,000.000) gold callable (text)_____ G.c*
(Julius) Kayser & Co— Common stock $6 ,750,000___________

First pref (p & d) 7 %  cum $3,000,000 redeemable at 1 2 0 -.  
Second pref (p & d) 7 %  cumulative $750,000 (see text)___

1901
$100 

500 Ac 
1,000 

100
1898
1903

1909

1902

1896
1896
1910

1909

1516

1,000 
1,000 

100 
100 
100 

$ £  fr Ac 
100 
100 

100 Ac 100 
1,000 
1,000 
1.000

1,000
100
100

1,000100
100
100

$18,
3,
2 ,
6,
1,
3,
1,10,

17,11 ,
10 ,
2 ,

228.000
999,900
500.000  
028,588  
085,343
346.000
867.000  
000,000  
762,500
350.000  
000,000  
000,000
485.000
700.000
500.000
944.000
000,000
500.000

24,487,000
8.160,000
1.500.000
2.824.000
6.750.000
2.900.000  

695,000

See text
5 e

„  5 ^ See text 
None

6 g

8 ln°l«5ll 
See text 
6 In 1911

7 S
8
5 g
5
£ g5 g
5 g 

5 g
6 In 1911
7 per ann

5 g
See text 
See text 
See text

Q— M 
A & O
J & J

Q— J

J A D, 
J & J 

Q— M 
Q— J 
Q— F 

M & S 
M & N 
J & J 
J & J 

A
A D 
A D 
& J

Dec 1 1906 1%  
Oct 1 1951 
Oct 1 1925 
July 1 1912 2 %  
At will 
Dec 1 1948 
Jan 1 1933 
J’ne 1 1912 2 %  
Apr 1 '05 )4%  
May 1 1912 1M  
Sept 1 1929 
May 1 1912 3M  
July 1912 4 %
Jan 1 1922 
Feb 15 ’ 12 2)4  
June 1 1926 
June 1 1926 
July 1 1950

Empire Trust Co, N Y  
Columb Knlck T rC o .N Y  
Checks mailed

Amer Exch Nat B k,N  Y 
dc do

Checks mailed 
do

Checks mailed 
N Y , Lon, Paris A Amst
Checks mailed

M A N May 1 1939 
Q— F -May 1 1912 1 H 
Q —  J J’ly 1 1912 1 H 

M & S Mch 1 1922 
Q— J J ly 1 1912 1%  
Q— F May 1 1912 1 X  
Q— F May 1 1912 1 H

Lawyers Title Ins& Tr Co 
do

36 Wall St. New York 
do do
do do

New York and Chicago 
Office 50 State St,Boston  
Checks mailed 
Guaranty Trust Co. N Y

Standard Trust Co, N Y  
do do

15,000,000 bags dally; first (quar.) dlv. on com. stock, 1 % , paid June 
1905. V . 70, p. 742; V. 69, p. 494, 908; V. 73, p. 786; V . 80. p. 2624; 
V. 82, p. 103. American Realty Co. see V. 75. p. 1025; V . 79, p. 2207. 
Effect of reciprocity with Canada, V . 92, p. 1439; V . 93, p. 411. 

D IV ID E N D S—  1898. 1899. ’00 t o ’07. 1908. ’09 t o ’ l l .  1912.
Pref. stock ( % ) .............  4 )4 6 6 yearly 4 2 yearly )4, J4,— ,—
Com. stock ( % ) _______  1 2 None None None None

BONDS — The consol, mtge. 5 %  bonds of 1905 ($10,000,000 authorized 
Issue) are convertible on any Interest day since July 1907 and before 1917 
Into pref. stock at par. A s. f. of 2 %  of all bonds ever Issued Is payable 
yearly since 1907, for which bonds arc subject to call at 105 and Interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V . 79, p. 2699: V. 80, p. 119, 225: see app. to list, V . 80, o . 1482 

The consol. 6s cover all "aftcr-acquircd realty.” Annual s. f ., $150,000, 
began 1905. Notes payable Dec. 31 1911, $4,985,000. Other bonds out:

1. Ini. Paper purch. money. Int. Where paid. Outst'g. Maturity. 
Am m onoosucLumb.lstM .s.f4. g M-S N Y , Met Tr Co $170,000 Sept 1 ’ 13
Ontario Paper 1st M ________ 6 g F-A do do 150,000 Feb 1 '18
Rumford Fall Sulphite lstM .6  g J-J do do 350.000 July 1 ’ 18
Piscataquis Falls P. 1st M .s .f.4  g F-A do do 66,000 Aug 1 ’ 18

2. Old bonds assumed (all subject to call at 105)—
Hudson River Pulp & Pa— 6 g J-J N Y , Man Tr Co 1,500,000 Jan 1 ’ 18 

Bonds o/ Controlled Companies—
Am . Realty Co. 1st M15 g J-J Port. Me. U S D AT Co 324,000 July 1 ’41 

g Int gu red par s f_ ./U n io n  Safe Deposit A Trust Co..Portland,Me.,trus.
Olcott Falls 1st M g . . ............5 g M-S N Y . Met Tr Co 389,000 Mch 1 ’ 19
Ptercefteld Paper 1st M ......... 5 g M-S N Y , Met Tr Co 401.000 Sept 1 ’ 19
Umbagog Paper 1st M ----------5 g M-S Un SD ATCo.Port 85,000 Sept 1 ’ 18

R EP O R T.— Report for 6 mos. ending Dec. 31 1911 In V. 94, p. 414,
showed gross, $11,237,562; cost raw material. M fg., Ac., $9,599,967; Int. 
taxes. A c ., $605,554; pref. divs. (1 % ), $224,067; bal., sur., $807,974. 
Report for year ending June 30 1911, In V. 93, p. 400, 1262.
June 30 Gross Cost rata mater.. Interest, Depr. mill Divs. on Balance, 
Year—  Income. mfg., A c. Taxes, A c. Plants. p f(2 % ) .  Surplus.
1910-11.$23,095,746 $20,208,344 $1,216,385 $484,760 $448,134 $738,122
1909-10. 19,459.030 17.278.255 1,163,710 .............  448,134 568.931

D IR ECTOR S.— A . N . Burbank (Pres, and Trcas.), Ogden Mills, F . B . 
Jennings. Samuel L. Fuller, Benjamin Strong Jr., F. S. Flower, R . Pagen- 
stcchcr, G. F. Underwood, II. A . Wilder, Ogden L . Mills, Philip T . Dodge, 
Albert II. Wiggln. W m . D. Russell. Seo. Is E . W . Hyde. Office, 30 
Broad S t.. N. Y .— (V. 93. p. 874, 1262; V . 94. g. 414, 830, 1189, 1387.)

INTERNATIONAL POWER CO.— O R G A N IZA T IO N .— Incorporated In 
New Jersey on Jan. 14 1899. Controls American A British Mfg. Co., with 
plants at Providence, R . I ., and Bridgeport, Conn. (V . 68. p. 671; V . 84, 
p. 800; V . 85, p. 287, 470; V . 88, p. 1130). Owns Amoskeag Fire Engine Co., 
engines manufactured by Manchester Locomotive Works, Manchester, N .II. 
V. 81, p. 1317. Controls American OH Engine A Shlp-BuIIdlng Co., with 
plant at Worcester, Mass., and Trinity Zinc, Lead A Smelting Co., with 
mines at Carthage. M o., etc. V . 79. n. 503, 215: V. 87, p. 1665.

Com. stock (auth. $7,400,000), $5,047,000; pf., 6 %  cum., $600,000. Par
$ 100.

D IV ID E N D S—  1900. 1901. 1902. 1903. 1904. 1905. 1906.
Preferred.............................%  6 7 H  8 'A Nil. 6 16 Jan.. 1
Common_________________%  0 0 2)4 0 0 1 Jan., 1

Pres., Joseph II. Iloadley, 165 Broadway, New York.— (V. 85, p. 287). 
INTERNATIONAL SALT CO.— O R G A N IZA T IO N .— Incorporated In 

New Jersey In 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000  
capital stock of the Retsof Mining Co., engaged In mining rock salt at Itct- 
sof, Livingston Co., N. Y .: (ft) $30O,OO0 stock (75%  of entire Issue) of Avery 
Rock Salt Mining Co., with mine at Avery Island, La. (this stock Is In 
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 
Co. of N . Y ., with producing plants In N. Y . State known as Watkins, 
Ithaca and Cayuga. (See official statement In April 1910, V . 90, p. 1100.) 

In 1910 the Western properties were sold. Seo V . 90, p. 852. 
D IV ID E N D S.— On Dec. I 1905, 1 % ; 1906, 4 %  (Q .-M .); none since. 
B ON DS.— Of the 5s of 1901 ($12,000,000 auth. issue), one-slxtleth of 

amount Is Issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the W est
ern properties, leaving $3,999,900 outstanding: $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $2.30,000 was 
returned to treasury, the remaining $365,000 coll. 6 %  notes, due July 1 
1912, being retired. V . 82, p. 1443; V . 90, p. 852. A  new issue of $400,000 
3-ycar notes has been sold. V . 94, p. 1117.

R EP O R T.— For year ended Feb. 29 1912 (V. 94, p. 1117) showed profits, 
$519,134, against $488,807 In 1910-11; Int., exp., Ac., $502,152; gain In 
cash assets, $16,982.

Pres., M. B . Fuller; Trcas., W . II. Barnard; See., II. D. Fuller. Office, 
Scranton, Pa. N. Y . office. 2 Rector St.— (V. 94, p. 1117.)

INTERNATIONAL SILVER.— O R G A N IZA TIO N , Ac.— Incorporated In 
Nov. 1898 under laws of N . J. and acquired silver-plating properties— sec 
V. 67, p. 1160; also V . 6S, p. 232, 334, 1024; V. 76, p. 106. Also has a large 
sterling silver output. See V. 68, p. 334, as to rights of capital stock, 
plants, Ac. V . 67, p. 1160; V . 68, p. 1024, V . 71. p. 545: V . 82, p. 990.

STOCK, Ac.— Com. stock Issued, $9,944,700, of which $9,259,338 In 
treasury Jan. 1 1912; pref., $6,007,500, of which $578,912 In treasury. 
V . 88. p. 683, 752.

D IVS.—  1900. 1901. ’02 to ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912.
On pref. ( % ) . 1 H 0 4 yearly 0 )4 4 H  4 ) (  7 ) (  8 2 , 3 ,  2 .—

In 1911 and Jan. and April 1912, 1 X %  and account accumulated 
divs. paid quarterly, and on May 15 1912 1%  extra acct, accumulated divs. 

Also In Jan. 1903 scrip for unpaid divs. (21 X % )  then due, $1,085,343. 
R EPORT for year ending Deo. 31 1911. with bal. sheet. In V . 94, p. 694, 

showed net earnings, $1,328,670: Int. on bonds, $315,861: dlv. on pref. 
stock (8 % ). $482,288: bal., sur., $530,518. Pres., Geo. II. Wilcox; Trcas., 
Geo. M . Curtis, Meriden, Conn.— (V. 92, p. 722; V . 94, p. 564, 633, 694.)

INTERNATIONAL SMELTING & REFINING CO.— O R G A N IZA TIO N . 
— Incorporated ln N .J .D cc.21  1908 and purchased from the United Metals 
Selling Co. the entire share capital of the Raritan Copper (refining Works 
of Perth Amboy, N . J., and completed In July 1910 at Pine Canyon, Utah, 
a smelter with a stamping mill capacity of 4,500 tons dally. This smelter 
Is connected by the company’s 7-mtlc railroad with Tooele with San Pedro 
Los Angeles A Salt Lake R R . Company has Important contract with 
Utah Consol. Mining Co. (V . 87, p. 1666, 1483). The Amalgamated Copper 
Co owns $4,300,000 or more of the $10,000,000 stock.

D IV ID E N D S.— 1909, 3 % ;  1910 to June 1912, 8 %  per annum (Q .-M .).
R E P O R T.— For calendar year 1911 In V. 94, p. 1564, showing:
,, . 1911. 1910. 1909.

Tolls on copper, A c .................. ................$3,442,259 $2,512,108 $2,442,901
Int. A discount A mlsc. revenues____  96,945 124,824 143,642

w.Tot.allncom e................................................. $3,539,204 $2,636,932; $2,586,543
Mfg. A oper., gen. exp., taxes A depr. 2,320,167 1,634,741 1,350,830

Net Income................................................... $1,219,037 $1,002,191 $1,235,713
Dividends .................................................... (8% )800,000 (8)800,000 (3)300,000

Balance, surplus.........................................  $419,037 $202,191 $935,713
O FFIC ER S.— Pres , John D . Ryan, Butte; V.-Pres., Dennis Sheedy, 

Denver; Sec.-Treas., Joseph W . Allen, New York. N . Y . office, 42 Broad
way.— (V. 93, p. 411; V . 94, p. 564, 1564.)

INTERNATIONAL STEAM PUMP CO.— O R G A N IZA T IO N .— Incorp.
Jersey as a consolidation of 5 companies. V . 68, p. 

723; V . 72, p. 673; V . 71. p. 545; V . 75, p. 82, 210; V . 76, p 1146' V 89 
p. 1671; V . 90. p. 376, 1293; V . 92, p. 1181. 1314; V . 82. p. 1044. 1159 
V. 83. p. 754. 1410; V . 87. p. 483: V . 91. p. 279; V . 92. p. 265

STOCK .— Stock authorized. $24,000,000 com. and $15,000,000 pref. as 
Increased by $5,500,000 com. and $2,500,000 pref. In May 1906 to acquire 
the Power A Mining Machinery Co. V . 82. p. 1044, 1159. Dlv. on pref. 
Aug. 1 1899 to May 1 1912, both IncL, 6 %  per annum (1 )4 %  Q .-F .) ; on 
com., July 1901 to July 1904, lncl., 1%  quar.; Oct. 1904. J4%; In 1905. 
Jan., )4 % ; April. )4 % ; none since to July 1912. V . 81, p. 34 . The stock 
unissued Is set apart to retire the $2,000,000 7 %  cum. preference shares of 
Henry R . Worthington Co. and $485,000 8 %  pref. shares of Blake A Know
les Co. and Holly Mfg. $700,000 1st M. 5s (guar p. A 1.); V . 73, p. 1117.

BON DS.— In July 1909 $8,500,000 first Hen 5 %  bonds were sold, and 
$1,500,000 subsequently, the remainder of the $12,000,000 being reserved 
for Improvements. A  sink, fund will retire ono-half the Issue by maturity. 
V . 89. p. 166, 290. 414. 1070: V . 89. p. 1671: V . 92. p. 264. 1181, 1314:

R E P O R T.— Report for 18 mos. ending Sept. 30 1911, given In V. 93. p. 
1724, showed: Net profits, $2,676,450: dlv. on pref. (9 % ), $1,021,500: 
Interest, Ac.. $1,148,377; balance.surplu s, $506,573. Pres., —  1  SOT!. 
V .-P s., Leon P. Feustman, Edgar M. Leventrltt, Nathan Fleischer; Treas. 
A . W . Kenworthy; Sec., Irwin C. Stump. Office, 115 B ’way. N . Y — (V 
93, p. 1262, 1671, 1724 ; V . 94. p. 1510.) 1

JEFFERSON & CLEARFIELD COAL & IRON CO.— O R G A N IZA TIO N . 
— Organized under the laws of Pennsylvania In May 1896. See V 62 p 
908; V . 63, p. 115. Compare Buffalo Rochester A Pittsburgh R y. Maxi
mum amount so far shipped In one year, 2,595,161 tons.

STOCK .— The $1,500,000 common and $300,000 of the $1,500,000 of 5%  
non-cum. pref. stock Is owned by the Rochester A Pittsburgh Coal A Iron 
Co. (the common mostly pledged as security for Its bonds; V . 75, p. 1357).

D IV ID E N D S.—  1900. 1901. 1902 to 1905. 1906 to 1911.
Common, per cent_____________ 5 0 5 %  yearly. None.
Preferred...........................................1897 to Feb. ’ 12. 5 %  y ’ly (now 2)4  F. A A .)

BONDS.— The sink. fd. on 5s of 1896 Is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 per ann. Estimated that lsts will 
be retired In 23 years and 2ds In 28 years 6 months. In July 1910 filed 
mtge. for $2,500,000, covering about 16,000 acres coal lands In Indiana Co.. 
Pa., of which $1,500,000 Issued. V . 85, p. 1341; V . 91, p. 279.

E A R N IN G S.— Year ending June 30 1911, gross, $2,019,515; net, $286,
910: Int., taxes, s. f ., $270,702: pref. dlv., $?5.000; bal.. def., $58,792.—  
V . 89. p. 1284; V . 90, p. 1242; V . 91. p. 279.)

JONES & LAUGHLIN STEEL CO.— O R G A N IZA T IO N .— Incorporated 
In Penn. June 1902, succeeding the partnership of Jones A Laughlin, Ltd. 
Owns plants and property at Pittsburgh and Allqulppa, 20 miles from Pitts
burgh; controls ore, coal and railroad properties. V . 93, p. 49.

STOCK .— $30,000,000: par $100.
B ON DS.— The 1st 5s of 1909 ($25,000,000 of which have been Issued) 

are secured by all the property owned or hereafter acquired and further 
by pledge of bonds and stocks of subsidiaries owning coal mines, ore lands 
and railways. Net quick assets are always to amount to $8,000,000, while 
an equal amount of bonds are outstanding. Sinking fund equal to l-15th  
of bonds outstanding, to be applied to payment of Interest and retirement 
of principal of bonds. V . 93, p. 49; V . 92, p. 1503: V . 88, p. 1257.

O FFIC ER S.— Pres., B. F. Jones Jr.; V .-P ., W . L. King; V .-P . and 
Gen. Mgr., W . L. Jones: Sec., W . C. Moreland: Treas., C. A . Fisher. 
Office, Pittsburgh. Pa.— (V . 92, p. 1503: V . 93. p. 49.)

KANSAS CITY (MO.) GAS CO — Organized In April 1897 In Missouri as 
a consolidation. Leased Nov. 16 1906 to a syndicate In which the United 
Gas Improvement Co. Is Interested for a period as long as lessee shall furnish 
natural gas In Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers Int. on bonds, sink, fund, taxes and dividends on stock (pay
able Q .-M .) at 2 %  for 1st year, 2 )4 %  for 2d year, 4 %  for 3d year and 5 %  
for 5th year and thereafter. The 5 %  rate began Dec. 1 1910. See V . 84, 
p. 1371. Capital stock, $5,000,000, of which United Gas Im pt. owns a 
majority: par, $100. Bonds outstanding, $4,250,000 gold 5s due April 1 
1922, subject to call at 105. Interest Is payable A . A O. at N . Y . office of 
Guaranty Trust Co. or M. A N . In London. V . 65, p. 277; V . 67, p. 28.

Report for year ending April .30 1905, V . SO, p. 2456; net, $428,117; Int.. 
$204,638; bal., $223,479. Pres., Hugh McGowan.— (V. 94, p. 701.)

(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.— Owns 175 
acres used for stockyards purposes. Stock, $9,000,000, of which $654 000 
reserved to retire the 5% convertible bonds of 1903, due Aug. 1 1913. 
Series C bonds dated Jan. 1 1910, of which $502,000 sold. Divs. of 6 %  
yearly paid for many years (Q.-F.) to May 1912 lncl. Report calendar 
year 1911. V . 94, p. 1387. Chmn., Charles Francis Adams. 84 State St., 
Boston: Pres. . C . F . Morse; Sec. A Treas.. E . E. Richardson, Kansas City. 
—  (V. 88, p. 373: V . 90, p. 107; V . 94, p. 1387.)

KANSAS GAS & ELECTRIC CO.— Incorp. In Dec. 1909 In W . Va. as a 
consolidation (V . 90, p. 8.52); also owns entire stock and bonds of Home 
L t., Ht. A P. Co. of Pittsburgh, Ac. Population served, about 90,000. 
Supplies Wichita, K an., with electric light, Dower, (natural) gas and steam 
heat; Pittsburgh, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, Sedgwick, Valley Center and Newton, K an., 
with electric light and power. Owns electric generating plant, aggregate 
capacity 10,955 k. w ., Including new 12,000 h. p. plant at Wichita. Gas 
customers, 13,350 Sept. 1 1911; electric customers, 6 ,700. Company buys 
natural gas from Wichita and Kansas Natural Gas Co. See full official 
statement, V . 93, p. 170.

STO C K .— Common, $3,000,000, allowncd by the Amer. Power A Lt. Co., 
whlchjsec.J •. I
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MISCELL A NEO US COM P A  NIES  
[For abbreviations. &c., see notes on Jirst page]

Keystone Telephone Co— 1st M g red (other bonds text).C K

Kings County Electric Light & Power— Stock $10 ,0 0 0 ,0 0 0 ..
First mortgage gold $2.500 ,000-------------------------------------- Eq.c
Pur money M g sec by Edison stock &c (V 76. p 47 )..C e .c*  
Edison Elec III cons mtge (now first) $10,000,000 g - .G .c *
Debens $5,000,000 conv Into stock beg Mch 1 1913____ c*

Knickerbocker Ice— P refstk 6%  cum(not prt as to assets)conv
1st M $6,000,000 g red 105 s f ________________________Ce.xc*

La Belle Iron Works— Common stock $10,000,000 a u th ..........
Preferred stock (p <5c d) 8 %  cum $10,000,000 authorized..
First mortgage $2,500,000 gold redeemable (text)_________

Lackawanna Steel— Common stock $60,000,000 authorized..
Pref stock (p & d) 7 %  cum redeem at 115 $10,000,000____
First mortgage gold redeemable convertible (text)___F.c*
1st con M $35,000,000 g red 105 aft Mch ’ 15 conv.U n.xc*
Lack Iron & Steel Co 1st M (on Pa prop. V 76, p 3 8 5 )____ F
Debentures $10,000,000 g red par aft Mch ’ 13 con v .-N .x c *
Ellsworth coll pur money bonds guar p & 1 s f ____________ F

Laclede Gas Light— Common stock, $17,500,000 auth_______
Preferred stock, 5 %  cum, $2 ,500,000________________________
First mortgage gold_____________________________ ______ Ce.c*
Refunding and extension M $20,000,000 g Ba and ftlStc*.

Lake Superior Corporation— Stock $40,000 ,000_______________
First and collateral trust mortgage gold_____________________
Income mortgage $3,000,000 gold____________________________
Gold notes called par Sept 9 1912 -----------------------------------S
Algoma Steel 1st & ref M $30,000,000 g sf red 105--U sm .c*

Date
B o n d s

1905
1911

1897
1898 
1898 
1910

19U

1903

1903
1910
1896
1910
1907

1889
1904

1904
1904
1911
1912

P a r
V a lu e

$ 1,000&c

100 
1,000 
1,000 
1,000 

100 Ac 
100 

1,000 
100

500 Ac 
100 
100 

1,000 
100 Ac

1,000 
1,000 

100 
100 

100 Ac 
1,000 

100 
1,000 

500 Ac 
500 Ac 
$&£

A m o u n t
O u ts ta n d in g

$5,525,000
300,000

10,000,000
2.500.000
5.176.000
4.275.000  
Sec text.
3 .000 . 000
4.300.000  
9,915,400  
See text 
2,064,500

34.978.000
1,000

15.000. 000
10.000. 000

1.775.000
9.999.000
4.900.000

10.700.000
2.500.000

10,000.000
10.009.000 
40.000,000

5.800.000
3 .000 . 000
3.895.000

13.500.000

jR ate%

5 g 
5

8 In 1911
5 g
6 g
4 g 
6

6 In 1911
5 g

10 In ’ l l

6 g

7
5 g 
5 g
5
5 g 
5

7 in 1911 
5 in 1911

5 g 
5 g

5 g
Up to5%

6 g

W h e n
P a y a b le

A J

Q— M 
A A O 
A & O 
J & J 
M A S 
A & O 
.1 & J

Quar

& D

Quar • 
A & O 
M & S 
F & A  
M & N 
J & J 

Q .-M .
J & D 

Q— F 
A & O

J & D 
Oct 1 

A & O 
A & O

L a s t D iv id e n d
a n d  M a t u r it y

July 1 
Aug 1 
June 1 
Oct 1 
Oct 1 
Jan 1 
Mch 1 
Apr 1 
July 1 
J’ne29

1935 
1913 
1912 2%  

1937 
1997 
1939 
1922
1912 3 %  
1941
1912 2 H

Dec 1 1923

Apr 1 1923 
Mch 1 1950 
Feb 1 1926 
Mch 1 1915 
Jan 1 1927 
Junel5 '12, 
June 15*12, 
May 1 1919 
Apr 11934

June 1 1944 
Oct 1 1924 
Sept 2 1912 
Apr 1 1962

Places W here Interest a n d
D iv id e n d s  are P a y a b le

Columb-Knlck Tr Co,NY

Checks mailed 
Equitable Trust Co 
Central Trust Co, N Y 
Guaranty Trust Co, N Y  
Franklin Trust Co, N Y 
Checks mailed 
New York 
Cheeks mailed

Pittsburgh or Wheeling

Farmers' L & Tr Co, N Y  
Union Trust Co, N Y 
Farmers L A Tr Co, N Y  
New York Trust Co, N Y 
Farmers’ L & Tr Co, N Y

Bankers Tr Co, New York 
do do

Bank of Mont, N Y , &o 
2 'A% paid Oct 1 1911 
Standard Trust Co. N Y  
Bk Mont, N Y , MonALon

D IV ID E N D S P A ID .— Regular quarterly, 1 )4 %  on pref. stock July 1
1910 to July 1 1912, Inclusive.

BON D S.— (See table). All or any are redeemable (M. & S.) at 105 till 
Sept. 2 1917; at 104 In 1918, 103 In 1919, 102 In 1920 and 101 and lnt. In 
1921. Reserved bonds Issuable for not over 80%  of cost of Improvements, 
A c., provided earnings are twice the total Interest charge (V. 92, p. 1439). 

E A R N IN G S .— Years ending Apr. 30 (compare V . 93, p. 170):
Gross. Net. Interest Pref. Div. Bal..Sur.

1911-12..........$1,013,198 $349,163 $136,074 $105,000 $108,089
1910-11 .......... 947,646 320,653 96,823 83,417 140,413

Pres., H . P. Wright: Sec., Chas. IT. Smyth; Treas., M . II. Arnlng. 
New York office, 71 Broadway.— (V . 93. p. 167.)

(JULIUS) K A Y S E R & CO.— O R G A N IZA T IO N .— A re-incorporation (in 
N . Y .) June 31 1911. “ The largest manufacturers of silk gloves In the 
world” (output between 10,000,000 and 11,000,000 pairs yearly): also manu
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dress nets and veiling. Plants at Brooklyn and Amsterdam, N . Y .,  
Muhlau, Saxony, Germany, Sidney, N . Y .,  and Ilornell, N . Y . No mort
gage debt. V . 92, p. 1508.

STO C K .— There must be reserved out of profits (before paying divi
dends on common stock) not less than $200,000 per ann. (cum.), of which 
at least $150,000 per ann. for cancellation of first pref. stock at or under 
120 anil the remainder for "special surplus account” or redemption of 
first pref. stock. (2) No dividends In excess of 4 %  per ann. on common 
stock until "special surplus account” equals $500,000. (3) No mortgage
nor any stock prior or equal to first pref. stock, nor any bonds or notes 
maturing later than one year from date of issue, without consent of 75%  of 
1st pref. stock. (4) Not over $200,000 shall be expended for additions 
unless the net quick assets equal the par value of the first pref. stock out
standing plus such expenditure without consent of two-thirds of pref. stock.

Of the common stock $750,000 is reserved for conversion of 2d pref. 
stock. V . 92, p. 1568.

D IV ID E N D S.— On 1st and 2d pref. 1 )4 %  quar. paid Aug. 1911 to 
May 1912, incl. On common, 1%  April 1 1912: July, 1 % .

R E P O R T.— Report for 8 mos. ending Dec. 31 1911 In V. 94, p. 980, 
showed: Net. profits, $589,685: approp’n for redemption of pref. stock,
$101,815: special reserve acct., $33,333; pref. divs. (8 m os.), $172,433; 
bal.. stir., $282,104.

O FFIC ER S.— Pres., Julius Kayser; V .-P ., II. A . Taylor; Sec. and Treas., 
E . S. uayer. Office, 45 E . 17th St., N . Y .— (V. 94, p. 980.)

KEYSTONE TELEPHONE CO.— See page 179.
KINGS COUNTY ELECTRIC LIGHT & POW ER.— Acquired In 1898, 

per plan In V . 67, p. 482, the entire $5,000,000 stock of the Edison Elec. Il
luminating Co. of Brooklvn, thus uniting all the electric-lighting business 
in  Brooklyn, N. Y .  See V . 69, p. 177, 957: V . 70, p. 483; V . 80, p. 2216. 
Rates voluntarily reduced July 1 1912, V . 94, p. 1452.

SECURITIES.— The authorized stock was increased In 1905 from 
$5,000,000 to $10,000,000. V. 83, p. 1232; V . 84, p. 393.

The $5,176,000 purchase money bonds are secured by deposit of $5,000,
000 Edison stock In trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested In securities approved by the committee; sec V . 67, p. 482, 1309. 
As to Edison Co’s con. mtge., see V. 67, p. 482, 842; V . 71, p. 493, 868.

The 6 %  12-year debentures are convertible Into stock after 3 years. 
V . 89. p. 922, 1143; V . 90. p. 306. 1428. Of these, $4,000,000 have been 
issued and the remaining $1,000,000 are to be offered to stockholders at par 
V . 92, p. 959, 1036, 1639; V . 94, p. 770.

D v'l DE M o s  — June 1 *>00 to Mch. 1903, 1 quar.; since, 2 %  quar. 
E A R N IN G S .— For 5 months ending May 31;
5 M os .—  Gross. Net. Other Income. Charges. Bal., Sur.

1 9 1 2 .............$2,199,994 $836,430 $22,532 $361,179 $497,783
1911 ............. 1,938,934 739,616 23,692 323,679 439,629

R EP O R T.— For cal. years, lncl. Ed. 111. Co. of Bklyn. (V. 94, p. 524);
Cal. Gross. Net. Depre- Bond Bond Dtvtd's Balance,
Year. Earninns. Earnings, cintion. Discount. Interest. (8% ,). Surplus.
1911. .$4 ,783 ,278 $2,460,205 $605,377 $20,269 $810,202 $800,000 $224,357 
1910, - 4,338,987 2,305,154 539,346 20,269 736,306 800,000 209,233

Pres., A . N. Brady; V .-P . and Gen. Mgr., W . W . Freeman; Sec., II. P. 
Erwin: Treas.. P. R. Atkinson. Office, 360 Pearl S t., Brooklyn, N . Y .—  
(V. 92, p. 1639; V . 94, p. 489, 554, 770, 1452.)

KNICKERBOCKER ICE CO. OF CHICAGO.— O R G A N IZA TIO N .—  
Incorporated In Illinois In Jan. 1885. V. 77, p. 254; V . 82, p. 1325. 

D IV ID E N D S.—  ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. 1908.
Common ( % ) .................. 0 1 4 1 0 0 0 0 0 4 0  2 scrip.
Preferred ( % ) ________ ________________6 %  yearly to Apr. 1912-----------------------

Common stock Is $4,000,000. In $100 shares. Pref. stock, see table. 
BONDS.— Of the 1st gold 4s of 1911 ($6,000,000 auth.), the re

maining $1,200,000 are reserved for 80%  of the cost of extensions, Improve
ments and acquisitions. Annual sinking fund $50,000, beginning July 1
1912, Is to retire more than oue-half of the Issue. V . 93 p. 50. 349. 

R EP O R T.— Renorf for year ending Dec. 31 1911. In V. 94. p. 694, showed
net earnings, $550 276: lnt. on bonds, &c., $207,594; redemption collat. 
trust notes, $11 635; pref. dlv. (6 % ), $179,760; bal., sur., $151,287. In 
1910, net, $461,355. Pres., John S. Field: Treas., Alexander Dahlman; 
Sec., W m . A . Walter: Asst. Sec.. P. F. W . Peck. Office, 171 La Salle St., 
Chicago.— (V. 92, p. 1705; V . 93, p. 50, 349, 411; V . 94, p. 694.)

LA BELLE IRON WOR K S.— O R G A N IZA TIO N .— Incorporated In West 
Virginia Dee. 3 1875. Owns plant at Steubenville, O ., embracing 2 blast 
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-Inch plate mill, a 72-lnch plate mill, 1 skelp mill, 
2 Jobbing mills, 8 sheet mlils, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also piant at wheeling, W . V a ., embracing 2 
skel^mllis and cut-nail factory. V . 77, p. 1228, 1535. 1749; V . 80. p. 1365;

STO C K .— The stockholders on June 20 1912 authorized $10,000,000 8 %  
cum. pref. stock, the same to be given as a 100%  stock dividend on the 
common stock. V. 94, p. 1387, 1569.

D IV ID E N D S .(1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912.
Per cent-------------1 4 )4  8 8 8 10 10 10 2 14 ,2 )4 .— ,—

Also Jan. 1907 8 %  In stock and In Aug. 1908 33 1-3%  In stock.
B ON DS.— Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 

beginning 1908; further amounts by lot at company’s option at 105. Dollar 
Savings A Trust Co. of Wheeling, W . V a ., trustee. V . 77. p. 1749

R E P O R T.— Report for year ending June 30 1911 in V . 93, p. 794. Net 
profits, $1,424,107; bond Interest, $131,955; cash dividends (10 % ). $991 515; 
bal., surplus, $300,638. Pres., Isaac M. Scott; Vlce-Pres., VV. D. Craw- 
fordi’ Sec., II. D. Westfall; Treas., R. C. Kirk. Office, Wheeling W  Va 
— (V. 93, p. 794, 1262; V . 94, p. 770, 915, 1253, 1387, 1569.) ‘ '

LACK AW AN N A STEEL CO.— O R G A N IZA T IO N .— Incorporated In 
New York on Feb. 15 1902. The properties (see V. 77. p. 34; V. 74, p. 1142; 
V. 76, p. 161, 437; V . 80, p. 1916; V . 81, p. 1668: V. 84, p. 393, 510, 689; 
application to list, V . 90, p. 985) are: (1) Plant situated at Lackawanna, 
near Buffalo, N. Y ., to manufacture plate and all classes of structural steel 
and other materials, In addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum: (2) ore properties 
In Minnesota, Michigan. Wisconsin and New York, stated to have 55,000,000  
tons of ore In sight; (3) 33.000 acres of bituminous coal lands (coal rights 
and In fee) In Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an Interest In the Cornwall R R . and the Cornwall Iron Co., 
the first-named being leased, and about one-third of the stock of the Corn
wall A Lebanon R R. In 1906 acquired Ellsworth Coal Co., owning over 
16.000 acres of coal land. V . 83, p. 1593: V . 84. p. 269, 393.

STOCK .— Of the $60,000,000 of com. stock authorized, $15,000,000 Is 
reserved to retire convertible bonds. V. 76, p. 869.

As to $10,000,000 pref. stock, see “ Bonds” below.
BON DS.— The 1st mtge. 5s of 1903 arc convertible Into stock, $ for $, 

at holder’s option up to April 1 1915. V . 77, p. 34; V . 76. p. 437.
'The stockholders on Feb. 15 1910 authorized, per plan In V. 90, p. 240, 

985: (1) a mortgage to secure $35,000,000 40-year first consol.mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and Improvements: 
(2) $10,000,000 5-year 5%  debentures, and (3) $10,000,000 7%  cum. pref. 
stock, to convert the debentures at the option of the holders after March 1 
1912. The $10,000,000 first consol, mtge.. Series A , bonds Issued arc con
vertible Into common stock at par between March 1 1912 and March l 1922.

The new first consols will cover all the real estate and plant and all stocks 
and bonds or obligations of other corporations owned, Including the stock 
of the Ellsworth Collieries Co., and ail other property acquired by the 1st 
consols. After the discharge of the first mtge. on the Ellsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
1st consols. Any of the bonds may be made convertible Into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol, mtge. can be put on the property while the debentures are out.

There are also outstanding $1,775,000 Lackawanna Iron A Steel 30-year 
5s due Feb. 1 1926, covering property In Pennsylvania. V. 76. p. 385.

The Ellsworth Collieries Co. $6,000,000 s. f. purchase money bonds are 
guar., prln. and lnt., by the Lackawanna Steel Co. V . 84, p. 393, 510.

E A R N IN G S.— For 3 months ending Mch. 31 1912, gross Income, $312,
44.3, agst. $789,839 in 1911: lnt., sinking fund, depreciation, Ac., $763,
175; balance, deficit, $450,772. V. 94, p. 1059.

R EP O R T.—  Year 1911 at length, In V. 94, p. 693, 708, showed- Gross 
sales and earnings, $21,040 387; gross Income, lncl. mlsc., $ 4 .2 , 0 993; lnt., 
deprec.. Improvements, rentals, Ac., $4,148,190: bal . sur., ?82.803.

O FFICER S.— Pres., E. A. S. Clarke: V .-P ., Moses Taylor: V .-P . ,1- Gen. 
Mgr., Charles H . McCullough Jr.; Asst, to Pres., Arthur J. Singer; Treas.,
J. P. Hlgglnson; Sec., F . F. Graham; Comp., L. W . Ilesselman. Office at 
works near Buffalo, N. Y .

I)I RECTORS.— J. J. Albright, C. Ledyard Blair, E . A. S. Clarke, Warren 
Delano, B. S. Guinness, Adrian Iselln Jr., Samuel Mather, J. G. McCul
lough. Ogden Mills, Moses Taylor Pyne, John J. Mltche'l. James Speyer, 
Moses Taylor, Stephen S. Palmer, Cornelius Vanderbilt, W m . K . Vanderbilt 
Jr., Henry Walters, W . L. Brown, Horace E. Andrews. Edwin S. Marston, 
James A . Campbell.— (V. 93, p. 1728; V . 94, p. 490, 693, 708, 1059.)

LACLEDE GAS LIGHT.— O R G A N IZA TIO N .— Incorporated In 1857 
and In 1889 secured control of all the other gas companies In St. Louis. Op
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to a syndicate. V . 88. 
p. 1563: V. 76. p. 545, 922; V. 78, p. 1273; V . 80. n. 1000, Price of gas 
reduced on April 1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. per 
month and 60e. for all gas consumed In excess of that amount. V. 92, p .2 6 5 .

STOCK.— Pref. 5%  cumulative. $2,500,000; common. $17,500,000 auth
orized. Stockholders of both classes subscribed In 1911 for $1,000,000 new 
common stock at 110, the proceeds to rctiro the $1,000,000 coupon notes 
due Feb. 1 1911. A dividend of 10% In com. stock was also paid April 6 
1911 on pref. as well as new common, calling for $1,200,000, and so 
Increasing the common stock to $10,700,000. V. 92, p. 265, 666.

DIVI D’S— 1'95-’97. '98. '99. ’00-’03. 'O t-’OS. '09. '10. ’ 1 I 1912. 
Common (% ))  0 3 3 4 y'ly 5 y’ly 6 6 )4  7 1 )1 ,1 )4 ,— ,—

In April 1911 a 10% dlv. In com. stock was paid on both com. and pref.
BONDS.— Sec application to Stock Exchange In V. 49, p. 657.
Of the refunding and extension 5s of 1901 ($20,000,000 authorized Issue; 

Bankers Tmst Co. of N. Y . and Mississippi Va'ley Trust Co. of St. I.mils, 
trustees), $10,000,000 have been Issued and the remaining $10,000,000 are 
reserved to refund the outstanding 1st M. bonds due 1919. See V. 78, p. 
1273. 1395; V. 79, p. 1644; V. 80, p. 470; V. 83, p. 1169; V. 91, p. 1331; 
V . 92, p. 666; V . 93. p. 1195.

EARNINGS.— I-or 3 mos. ending Mch. 31 1912. gross, $1,142,728, 
agst. $1,177,378 In 1911: net (after taxes). $583,057, agst. $610,013; 
deprec’n, $67,4-10; lnt., $252,518: pref. divs., $31,250; bal., sur., $231,849.

R EP O R T.— For year ending Dec. 31 1911, In V. 94, p. 414, showed: 
Gross earnings, $4,342,046; net, after taxes, $2,217,003; depreciation, 
$251,485: fixed charges, $987,477; pref. dlv. (5 % ). $125,000; com. dlv. 
(7 % ), $710,500: bal., sur., $142,541. Pres., Chas. I,. Holman: Sec. and 
Treas., W . II. Whltton.— (V. 94, p. 212, 414, 633, 770. 1253.)

LAKE SUPERIOR CORPORATION (TH E).— O R G A N IZA TIO N .— In
corporated In N. J. on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78 , p. 1784, 909, of Consol. Lake Superior Co. Owns all the capital 
stock of the various corporations centering about Sault Ste. Marie, Canada. 
Compare V. 77, p. 771. Bounty on 3tcei expired In 1911. V. 92, p. 121.

The plants Include: Bessemer steel works and rail mill with capacity
for producing about 1,000 tons of rails per day: 3 blast furnaces of about 
500 tons dally capacity; three open-hearth furnaccs of about 260 tons per 
day; Helen Iron ore mines; 143 miles of railroad completed and In operation 
and 198 miles under construction Oct. 1910; ore, freight and passenger 
steamships, nickel and copper mines and smelters, ferro-nlckcl roasting 
plant, sulphurous acid works, machine shops, forge. Iron and brass foundry, 
car-building shops, water-works and electric-light plant, two electric street 
railways and ferry across St. Mary’s River. See also V. 79, p. 1026; V. 81. 
p. 977; V. 83. p. 1096; V. 88, p. 1004; V. 90, p. 1105; V. 93, p. 1195. Also 
owns 6,000 acres of West Virginia coal lands acquire I In 1910. V 01, p. ,S68.

In Jan. 1909 the Fleming syndicate acquired control and undertook ex
tensive Improvements. (See V. 87. p. 938; V. 88, p. 234, 1065: V. 89, p. 916)

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
financing the completion of the Algoma Central A Hudson Bay R y., now 90 
miles in length, to a connection with the Canadian Pacific Ry. (then to ex
tend from Sault Ste. Marie to Hobon, Ont., 203 miles, with branches; total 
of all, 225 m.) $6,750,000 50-year 5%  1st mtge. redeemable gold bonds
to be Issued at $30,000 per mile, guar, by the Lake Superior Corporation,
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[For abbreviations, &c., see notes on jirst page]

Lanston /Monotype Machine— Stock $10,000,000 a u th .. . . .  
Lehigh Coal & Navigation— Stock authorized $20,5S, ,6 5 0 . .  

First mtge canal 6 ,0 3 0 acres coal and 76 miles L A S  R R . . . r  
First mtgc gold Lehigh & Susq R R  (V 64, p. 41) gold-FP.r  
Second mtge (first mtgc Nant RR) (V 65, p 367) sold --C* 
General mortgage for $15,000,000 gold -- - - - - - - - - - - - -FP .r
Fund and Imp mtge $7,500,000 g (Ser A  $2,962,000)- PIP.c 
Collateral trust gold loan, $1,750,000, red 102 4S --G u Pxc 
ColVat trust power loan $3,000,000 red 1 0 2 M ---- -G u P .c *

Lehigh Valley Coal Sales Co— Stock auth $ 10,000,000- 
Lchigli & Wilkes-Barre Coal— Stock $10,000,000 authorized

Sinking fund b o n d s .............. .............................................. -F P -° .
Consol M gold maturing $2,500,000 every 5 years..PcP .c*

I igcett & A1 vers Co— Common stock $21,490,400-------------------
Preferred stock (p A d) 7%  cumulative $15,383 ,800-----------
Gold bonds (not mortgage) $15,507,800 a u th --.G .x c *A r*  

do do do do 15 ,05 ',60 0  au th -_ .G .x c*A r*
I oose-Wilcs Biscuit Co— Common stock $ 8 ,0 0 0 ,0 0 0 --.............

First Dref (p A d) 7 %  cum $5,000,000 (see text) red 1 2 0 -
Second pref (p A d) 7 %  cum $2,000,000 conv into common

1 nrillard (P) Co— Common stock $15,155 ,600------------------------
Pref stock (p & d) 7%  cum $11,307 ,600..................................
Gold bonds (not mortgage) $1 ,933,500 auth —  G .xc’ Ar 

do do do do 10,617,450 auth— G.xc*Ar
Mackay Companies (The)— Common shares $50,000,000 auth

Pref (p A d) 4 %  cum $50,000,000 auth red 106............... .......
Manufacturers Light & Heat— Stock $25,000,000 (bonds text)

First mortgage due $50,000 yearly...............................................
Mtg due $200,000 yrly to 1918, thereafter $600,000 (red). .  
Mtge $6,500,000 gold (V 76, p 1252) call...................... ........

Date
Ponds

1864 
1867 
1867 
1884 

♦ 1898
1910
1911

1881
1910

1911
1911

1911
1911

1900
1907
1903

Par
Value

$100
50

Various 
Various 
500 &c 

1.000 
1,000 
1,000 
1,000 

50 
50

1,000 
1,000 

100 
100 

50 Ac 
50 Ac 

100 
100 
100 
100 
100 

50 Ac 
50 Ac 

100 
100 
50

500 Ac

Amount
Outstanding

$6,000,
26,557,

5.000, 
1,992, 
1,842, 
3,686, 
4,154, 
1,750,
3.000, 
6,060, 
8,491, 
2,691,

16,996,
21,496,
15,383,
15,507,
15,059

8,000
2.000,
5,000,

15,155 
11.307 
10,933 
10,617 
4 1,380 
50,000  
21,500  

150 
2,400  
2,800

000
950
000
833
500
000
000
000
000
800
150
000
000
400
800
,800
,600
,000
000,000
,600
,600
,500
,450
,400
,000,000
,000,000,000

Pate
%

6 In 1911 
8 in 1911

4 Vi 
4 g 
4 g 
4 H  g 
4 g 
4M  g 
4 H

Q— M 
Q— F 28 

Q— J 
Q— F 

J 15 & D 
Q— F

13 In ’ l l
5
4 g

See text 
See text. 

7 g
5 g

See text 
See text 
See text 
See text. 

7 g
5 g

5 In 1911 
4

See text
6 g 
6
6 g

When
Payable

J A J
M A N
J A D

J A D
M A N
J A D

1— J
Q— J

A A O
F A A

Q— J 
Q— F 
Q— J 
Q— J 

A & O 
F & A 

Q— J 
Q— J 

See text 
J & J 
A  A O 
M & N

Last Dividend 
and Maturity

J’ne 29'12,1 
Aug 31 ’ 12, 2 %  
July 1 1914 
Apr 1 1914 
June 15 1914 
May 1 1924 
July 1 1948 
Nov 1 1930 
Dec 11921

J'ne 14 ’ 12 6 Vi 
Nov 1 1912 
June 1915-35

J’ly 1 1912, 1 % 
Oct 1 1944 
Aug 1 1951

July 1 ’ 12 l»A %  
Aug 1 ’ 12 1M  
July 1 ’ 12 2 9>% 
July 1 1912 1 54 
Oct 1 1944 
Aug 1 1951 
J’ly 1 1912 1M  
J’ ly 1 1912 1%  
J’ly 15 ’ 12 1%  
Jan 11913 t o '15 
To Apr 1920 
To May 1918

Places Where Interest and 
Dividends are Payable

Checks mailed 
Office, Philadelphia

do 
do 
do 
do 
do

Philadelphia

do
do
do
do
do

Liberty Nat Bank. N Y 
do do

Checks mailed 
Guaranty Trust Co, N Y  

do do

Checks mailed
do do

Guaranty Trust Co, N Y  
do do

N Y , Canada and London 
do do

Checks mailed 
Pittsburgh Un. Trust Co 
PIttsb, Colonial Trust Co 
Pittsb, Union Trust Co

and $3,000,000 of the $10,000,000 1st mtge. A collat. tr. 5s Issued by tho 
latter to be canceled, reducing the amount outstanding to $7,000,000.'

The stockholders on March 1 1911 ratified a plan (1) for financing the 
completion of the Sudburv-Llttle Current section of the Manltoulln A North 
Shore Ry. (name being changed to Algoma Eastern Ry.) and guaranteeing 
principal and Interest o„ an Issue of 50-year 5 %  gold bonds at $30,000 per 
mile, limited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. The 
present 24 miles of the railway were sold for the equity of $250,000, and 
the Pulp & Paper Co. for the equivalent of $950,000, and $1,000,000 stock 
and $400,000 assets of th " successor Sault Ste. Marie Pulp A Paper Co., 
and approximately $1,200,000 Lake Superior Corp. 1st M. and collateral 
trust bonds were canceled, reducing the same to $5,800,000. V. 92. 
p. 529, 599, 406, 398. 265: V . 93. p. 232.

BONDS.— As to 1st mortgage and coll, trust 5s of 1904 (reduced to $7,
000,000, and further reduced to $5,800,000), see Consolidated Lake Supe
rior Co., V . 77. p. 771. 1290: V. 78, p. 1784, 1900: V . 88, p. 1065; V. 90, p. 
1105: V. 02. p. 529, and below. First dividend on Incomes, 5 % ,  Oct. 1 
1906: 1907 to 1909, none: 1910, 2Vi%\ 1911, 2 Vi%.

In May 1912 It was arranged to consolidate the controlled companies 
forming the steel group, the Lake Superior Power Co., Cannelton Coal A 
Coke Co., Ac., Into the Algoma Steel Corporation, with $15,000,000 common 
and $10,000,000 7 %  cum. pref. stock, all owned", the new co making a 
mortgage to secure an authorized Issue of $30,000,000 “ first and refunding” 
mortgage 5 %  50-year sinking fund gold bonds, dated April 1 1912, guaran
teed, prln. and Int., by Lake Superior Corporation. The Immediate 
Issue ($13,500,000) has been underwritten In London to provide for Im
provements and extensions, retirement of $5,000,000 Lake Superior Corp. 
6 %  3-ycar notes due April 1 1914 (called for payment Sept. 9 1912), and 
$5 000 000 Lake Superior Iron A Steel Co. 3-year 6 %  notes due Feb. 1 1915 
(extended from Mav 1 1912): of the remaining bonds $5,800,000 are reserved 
to retire the Lake Superior Corp. 1st 5s, balance to retire other short-term 
obligations of companies merged, and for other purposes. Bonds are subject 
to call as a whole at 105 on any Interest date on 6 months’ notice, or for 
cumulative sinking fund of 1% yearly on bonds then outstanding. V . 94, 
p. 1253, 1387, 1569. 1697. There are also $700,000 Cannelton Coal A 
Coke 1st M. 5 %  bonds, guar, as to Int., dated July 1 1911, of which the re
maining $647,000 mature $50,000 July 1 1912 and $597,000 July 1 1950: 
sink. fd. 5c. per ton; int. J. A J., Fidelity Trust Co., Phlla. V. 93. p. 874.

The .Michigan Lake Superior Co., a majority of whose stock Is owned. Is 
In receiver's hands; It has outstanding $3,500,000 1st gold 5s due May 1 
1919 and $2,400,000 2d M. 5s (V. 83, p. 382. 1102; V . 86, p. 1526: V. 87, 
p. 1482: V . 88, p. 999: V . 90, p. 113, 1299; V . 91. p. 97, 1445, 1516; V. 
93. p. 733.

The Lake Superior Power Co. fsunstantlal'y all of whose stock Is owned) 
guarantees principal of $280,000 International Transit Co. 1st M. serial 
15-year gold 5s dated July 1 1910. due $20,000 annually July 1 to 1925: Int. 
J. A J. at Toronto. V . 92, p. 192; V . 93, p. 589.

As to Algoma Central A Hudson Bay R y. and Manltoulln A North Shore 
R y. guaranteed bonds, see R R ., also above.

R E P O R T .— Report for v«„r ending June 30 1911, In V . 0.3, p. 794 
showed: Net Income, $618,570; Int., gen. exp., taxes, Ac., $532,592; dlv. 
on Income bonds, 2 H %  paid Oct. 1 1911. $75,000: bal., sur.. $10,978.

D IR ECTO R S.— Thomas J. Drummond (Pres.), Montreal; J. Tatnall Lea* 
Philadelphia, and W . K . Whighain, London, and J. Frater Taylor, Sault 
(Vice-Presidents); Thomas Gibson (Sec.), Toronto: A . II. Chltty (Treas.), 
Sault; Fred’k McOwcn, Richard L. Austin, Phlla.; John T. Terry Jr., 
II. Coppell and J. S. Dale, New York; D. C. Newton, Montreal; II. M. 
Price, Quebec. Head office. Traders’ Bank Bldg., Toronto.— (V. 93, p. 
794, 874, 1195; V . 94, p. 986, 1253, 1387, 1569, 170 i.)

LANSTON MONOTYPE MACHINE CO.— O R G A N IZA TIO N .— Incor 
porated In Virginia In 1892. Manufactures for sale or rental automatic ma
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London, England, with which It has contract for sales In 
Europe. V . 78. p. 2440; V. 84. p. 994. Report for year ending Feb. 29 
1912 (V. 94. p. 1381): net $614,397. dlv. (6 % ). $360,000; bal.. $254 397.

Stockholders on Oct. 28 1909 authorized an Increase In the stock from 
$5,000,000 to $10,000,000 and in par value from $20 to $100. V .90, p. 1105.

Dividends In 1906. 4% (A A ().): 1907, April. 2 % ; 1908, none; 1909, 
Dec. 30, 1 K % ; 1910 and 1911, 6 %  (Q .-M .); 1912, Mcli. 30 and June 29, 
1 14% each. Pres., J. Maury Dove; Gen. Mgr. and Treas., J. Sellers Ban
croft; Sec., W . Arthur Sellman; Asst. Treas., Joel G. Clemmer. Office and 
factory, 1231-39 Callowhlll St., Phlla.—  (V .9 2 , p. 1314, 1434; V .94, p.1381.

LEHIGH COAI A NAVIGATION.— Owns canal from Coalport to Easton 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh A Susquehanna R R ., Phllllpsburg, N. J.. to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonlng 
Valley R R ., 17 miles- Trcskow R R .. 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. R R .. rental being 33 1-3%  of gross 
earnings, with a minimum rental of $1,414,400. Delaware Division Canal 
leased for 99 years from 1866. In May 1904 control of the Lehigh A New 
England RR was acquired. V 78, p. 1785: V. 79. p. 2646.

In Dec. 1911 the Lehigh Navigation Electric Co. was formed to estab
lish a large power plant 10 miles west of Mauch Chunk. Pa., to cost about 
$3,000,000. so as to make use of the coal dust from the mines. See BONDS  
below. V. 92, p. 729; V. 93, p. 1671; V. 94, p. 1052, 1569.)

STOCK .— The new voting trust will expire March 1 1915 (R. Dale Ben
son, Edw. JValter Clark. Geo. II. Earle Jr., George II. Frazier, Erskine 
Ilewltt and Lewis A. Riley, trustees: Provident Life A Trust Co. of Phlla., 
depositary), with power to sell at not less than $175 per share; $17,296,700  
held In trust ctfs. listed to June 1912. V. 79, p. 2646, 2699; V. 80, p. 166, 
602; V. 80, p. 1103- V. 87. p. 170; V. 89. p. 1351, 14.86; V. 90, p. 505. 562. 
1242. 1617. A 15% s e r i n  dividend ($3,150,802) was paid March l 1911: 
V. 90, p. 55. Stockholders subscribed for $2,411,000 new stock at par In 
1911 to provide tor $2,470,750 consol. 7s due June 1 1911. V. 92, p. 265.

BO N D S.— Gen. mtge. of 1884 covers 7,400 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all prior Issues. For 
mtgc. of 1898. see V. 67, p. 125; V. 70. p. 428; V . 81, p. 720; V . 81. p. 106.

Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000  
Lehigh A Hud. River ity. gen. 5s, prln. and Int. V 67, p. 788.

The collateral trust 4 ^  dated Nov. 1 1910 ($1,750,009) are secured by 
deposit of bonds having $2,307 500 par value. V. 91. n. 1098, 1388.

The collateral trust 4 Vi% power loan dated Dec. 1 1911 Is secured by de
posit of $1,000,000 Lehigh Coal A Nav. gen. 4 '  Js and $3,000,000 Lehigh 
Navigation A Electric 1st gold 5s. V. 93, p. 1671.

D IV S.—  f’95-’99. ’Of). '01. ’02. ’03. ’01. ’0 5 -0 3 . '09. ’ 10. ’ l l .  1912. 
Per ce n t.. .  l 4 y’ ly 5 Vi 6 5 6 7 8 y ’ly 9 8 8 2 . 2 , 2 , -

Also 15%  In scrip March 1 1910. See stock above. V. 90, p. 55.

A N N U A L  R E P O R T.— Report for 1911 was In V . 94. p. 1052. Coal 
mined and marketed In 1911. 4.001.007 tons; in 1910. 3 .849,855 tons.

Yr. ending Dec. 31—  1911.
From railroads___________ $2,287,147
C anals___________________ 32,898
Net profit on Lehigh Coal 2,023,357  
Miscellaneous___________  191,391

1910. 1909. 1908.
$2,285,253 $2,278,055 $2,309,272  

22,264 def. 18,904 def.38,305  
1,698,276 1,227,656 1,613,298

138,728 167,730 243.670

Total receipts....$4,534,793 $4,144,521 $3,654,543 $4,127,936
Int., rentals, taxes, A c- $1,440,42.3 $1,417,409 $1,314,321 $1,396,154
Dividends ..........................(8)2,028,190 (8)1,931,744 (9)1,813,976 (8)1,457,648
Balance, surplus_ 1,066,174 795,368 526,245 1,274,133
Sinking fund____________  _______ 183,068 152,686 149,611
Deprec. on coal Imp’t s . .  385,000 300,000 .300.000 300,000

Pres.. S. D. Warriner; V .-P ., Rollin II. Wilbur; Sec.-Treas., II. F . Baker. 
Office. 437 Chestnut St., Phlla.— (V. 94, p. 1052, 1122, 1569.)

LEHIGH VALLEY COAL SALES CO.— Incorporated In New Jersey 
Jan. 22 1912. Purchases from the Lehigh Valley Coal Co. coal mined, pur
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com
panies, and ships and markets the same under contract. Stock auth., 
$10,000,000 (par $50), of which $6,060,800 has been Issued, the remainder 
being reserved for future needs The Lehigh Valley RIt. stockholders had 
the right to use the extra dividend paid them Feb. 26 1912 In subscrib
ing for the same, the subscription being underwritten. V. 94, p. 12.3, 282. 
Pres., John W . Skeele; V .-P . and Sec., Geo. N . Wilson; Treas., W m  J. 
Burton.— (V . 94, p. 490.)

LEHIGH & W ILK ES-B AR R E COAL C O —  O R G A N IZA T IO N .— Org. In 
Pennsylvania Jan. 1874. Owns In fee 12,900 acres of coal and timber lands 
In Carbon, Luzerne and Schuylkill counties. Pa., estimated to contain
460,000,000 tons of merchantable coal: also has long-term leases on 2,800  
acres In Luzerne Co. Stock authorized, $10,000,000, of which Central R R . 
of N . J. on July 1 1911 owned $8,491,150 (also $6,291,000 of consol. 4s). 
Tonnage mined, 1910-11, 4,284,444; purchased, 724,502: sold, 5 ,024,767.

BONDS.— Of the consol, mtge. serial gold 4s ($20,000,000 auth. issue), 
$2,500,000 mature every 5 years beginning June 1 1915; $4,821,000 arc held 
by C. R R . of N . J. Sink. fd. will provide for maturity of each series.
V . 90. p. 1299.

D IV ID E N D S.— Dividends of 6Vi%  each were paid J. A D . from 1909 
to June 1912, both Inclusive.

R EP O R T.— For year ending June 30 1911, V. 93. p. 1459:
Year—  Gross. Net. Charges. Dtvs. (1 3 % ) . Dal.,Sur.

1910-11.......... $16,879,575 $3,47.3,3,82 $1,291,583 $1,197,625 $984,174
1909-10..........  16,284,970 2,990.550 1,120,943 1,197.625 665,978

Pres., Geo. F. Baer; Sec. and Treas., G. O. Waterman. Office. Reading 
Terminal, Pa. N . Y . office, 143 Liberty St.— (V. 93, p. 799, 1459.) 

LIGGETT & M YERS CO.— See page 179.
LOOSE-W ILES BISCUIT CO.— O R G A N IZA TIO N .— Incorp. in N . Y .  

May 4 1912 to take over New Jersey company of same name. The second 
largest manufacturer of biscuit and fancy crackers In the U. S ., “ Sunshine,”  
Ac., brands. Operates large factories in Boston, Chicago, St. Louis, Kan
sas City, Minneapolis, Omaha and Dallas. Also manufactures candy In Its 
factories at Boston, Kansas City and Dallas. Only encumbrance Is an un
matured mortgage on St. Louis real estate. V . 94, p. 1320.

STOCK .— The first pref. stock Is callable, all or any part, at 120 and 
accrued dlv., and will have a cum. sinking fund out of surplus profits, 
$75,000 yearly 1915 to 1919 and $150,000 yearly thereafter, after paying all 
accrued dlvs. on first pref. Without consent of 75%  of first pref. no divi
dends can be paid on com. stock unless the net quick assets equal 50%  of 
the first pref. stock, nor can there be any mortgage or debt maturing later 
than ne year, or any stock with priority over -r  equal to the first pref. 
stock. This stock, voting separately, will elect one-third of the directors.

D IV ID E N D S.— On first pref., first dlv., 1 5 (% , July 1 1912; on 2d pref., 
first and special dlv., 1 H % , Aug. 1 1912.

E A R N IN G S.— Gross sales In 1912, $11,696,461; net available for divi
dends, $531,377.

Pres., J. L. Loose; Treas., J. II. Wiles. Office, Kansas City, M o.—  
(V. 94, p. 1320.)
• (P.) LO R ILLA R D C O .— Seepage 179.

M ACKAY COMPANIES (TH E).— O R G A N IZA TIO N .— A voluntary as
sociation formed under trust deed of Dec. 19 190.3 and managed by seven 
trustees to be elected annually. Present trustees are: Clarence II. Mackay,
W . VV. Cook, Geo. G. Ward, Edward C. Platt, M. W . Blackmar (New York). 
R. A . Smith (Toronto) and II. Vincent Meredith (Montreal). Owns entire 
$23,000,000 stock of Commercial Cable Co. and the entire capital stock of 
the Postal Telegraph Co.; also capital stock In other cable, telegraph and 
telephone cos. In United States, Canada and Europe. See V. 84, n. 448: 
V. 85. i). 407: V . 86. p. 476; V . 89. p. 848. Rights of stock, V. 84. n. 870.

In Dec. 1911 and Jan. 1912 cable rates were reduced. V. 93, p. 1792. 
Dlv. on pref., 1%  quar., paid April 1904 to July 1 1912. both Inc. Dlv. on 

com., Jan. 1905 to Jan. 1906 (Inc.), 2 %  yearly (J. A J .): July and Oct. 
1906, 1%  (quar.); 1907 to 1909, 4 %  yearly; 1910 and 1911. 5 %  (Q .-J .). 
1912, Jan., I >4%; April, 1 )4 % ; July, 114% . The Mackay Companies 
(holding company) has no bonded or other debt. Report for year ending 
Feb. I 1912 In V. 94, p. 552, showed; Divs. received, $4,128,491; general 
expenses, Ac., $32,092; div. on pref. (4 % ), $2,000,000; dlv. on com. (5 % ), 
$2,069,020; bal., sur., $27,379. Policy of Mackay Co3. is to obtain from 
subordinate companies only enough money to meet divs. on its shares, all 
surplus earnings being left In their treasuries for extensions, development of 
business and reserves. Office, 112 State St., Boston.— (V. 93, p. 1792; 
V . 94, p. 490, 552.)

(THE) M ANUFACTURERS' LIGHT & HEAT CO.. PITTSBURGH —
O R G A N IZA T IO N .— Incorporated In Pa. on Nov. 28 1899; re-lncorporated 
April 21 1903. Leases 366,022 acres of gas lands. V. 88, p. 503; V. 90, 
p. 1428; V. 92, p. 524; V . 91, p. 1633; V . 91, p. 217.

D IV ID E N D S.— 1903 to 1906, 6 %  y ’ly; 1907 to 1910. none; Dec. 20 1911, 
H%\ 1912, April 15 1 % ; July 15 1 % .

BONDS.— In 1911 It was arranged to sell $2,400,000 of the bonds Issued In 
1907 (and theretofore used as collateral) to enable company to retire Its en
tire (loating debt and use part of future earns, for divs. V. 93, p. 412, 232.

The several bond Issues, with the exception of that of Jan. 2 1900, are 
subject to call at premiums ranging from 2 to 6 %  on any Interest day on 
30 'lavs’ notice, the premium varying according to the maturity called.

E A R N IN G S.— For 3 mos. ending Mch. 31 1912, gross, $1,917,250, agst 
$1,629,972 in 1911; net after taxes, $1,095,358, agst. $856,983; other In
come, $4,997; int. and disc., $87,750; bal., sur., $1,012,605. V. 94, p. 1189.

R E P O R T.— For calendar year 1911 In V. 94, p. 553, showed: Gross
earnings, $5,108,972; net, $2,257,022; other Inc., $51,834; bond Int., $312,
015; Int., diset. and comtnls'ns, $.371,143: depr’n, $738,235; sundry adjust
ments (credit), $95,430; divs. (M % ) , $161,250; bal., sur., $821,649.
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MISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes onjirst page]

Massachusetts Gas Companies— Common stock_______________
Preferred (p & d) 4 %  cum $25,000,000_________________ OB
Sinking fund gold bonds redeemable at 105_______O B .c 'A r
Debentures gold red 105---------------------------------------------------OB.

May Department Stores Co— Common stock $15.000 ,000____
Pref (p & d) 7 %  cum redeem 125 (text) to be $ 8 ,2 5 0 ,0 0 0 .-

Mergenthaler Linotype— Stock authorized $15.000 .000..........
Mexican Petroleum Co— Common stock, $38 ,000 ,000 ...............

Pref (p & d) 8 %  non-cum $12,000 ,000....... .................................
1st lien and ref conv mtge gold sink fd red 105____________S

Mexican Telegraph— Stock authorized $5,000,000____________
Michigan State Telephone— Common stock $0,000,000 auth ._

Pref 0 %  cum (p & d) $4,000,000 red any Feb 1 . . . .......... c*
Michigan Telephone first mortgage gold_________________ c*
Michigan State Telephone 1st mtge $10,000,000 g ____ OB

Milwaukee Gas-1.ight— First mtge g $10,000,000 red 1 1 0 ..Ce
Milwaukee Office Co ($80,000)______________________________

Minneapolis General Electric— Common stock $3,375 ,000___
Preferred (p & d) stock 6 %  cumulative $1,000,000_______
First mortgage $8,000,000 gold subject to call at 110_______

Mississippi Valley Gas & El Co— Coll tr bonds red 102 text___
Mon River Cons Coal & Coke— Pref 7 %  non-cum $10,000,000  

First mtge $10,000,000 gold sinking fund (see text) -U P i.c*
Certificates of Indebtedness due $200,000 yearly___________

Montreal Light, Heat & Power— Stock $17,000 ,000_________
First & coll trust mtge $7,500,000 g red 105 since 1 9 1 2 ..c* 
Lachlne mtge $4,000,000 gold s f red 105 after 10 years, .c*  
Prov L, II & P 1st M g gu p & 1 s f red 105 since Sept 1911 

Morris & Co— First mtge $25,000,000 gold red 103— FC.c&r 
Mountain States Tclep & Teleg Co— Stock $50.000.000 auth.

Date
Bonds

1909
1911

1911

1897
1904
1902
1900

1904
1912

1899
1902

1902
1903 
1906 
1909

Par
Value

$100 
100 

1,000 
1,000 

100 
100 
100 
100 
100 

$ & £ 
100 
100 
100 1,000 

500 &e 
1,000 
1,000 

100 
100 

1,000
50

1,000
5.000  

100
1.000 
1,000 

$ & £  
1,000

100

Amount
Outstanding

$25,000,000
25.000. 000

5.761.000
4.000. 000

15.000. 000 
See text 
See text

31,564,700
12.000. 000
3.940.000  
3,589,400
3.500.000
2.285.000  

285,000
9.715.000
8.012.000

80,000
3.375.000
1.000. 000
7.247.000  
5,000,00010,000,000

See text
1.035.000 

17,000,000
6.862.000
3.255.000
1.500.000 

12,100,000  
22,352.500

See text 
4 in 1911

4 54 g
_  41* g
See text
7 In 1911 

5 in ' l l
See text 

8
6 g 

10
See text 
6 in 1911

5 e  
5 g
4 g
5

See text 
6 In 1911 

5 g
5

See text
6 g
5

8 In 1911
4 54 g
5 g 
5 g 
4 54 g

When
Payable

}— F 
& D

J & J 
Q— M 
Q—J 
Q— M 
Q— M 

Mthly 
A & O 

Q— T 
Q— M30 
Q— M30 
J & J 
F & A  
M & N 
J & J
„  Q— F 
F & A  
■J & D 
M & N 
J & J 
A & O 
J & J 

Q— F 
J & J 
A & O 
M & S 
J & J 
Q— J 15

Last Dividend 
and Maturity

May 1 1912 1%  
June 1 1912 2 %  
Jan 1 1929 
Dec 1 1931 
June 1 ’ 12 l 54%  
July 1 ’ 12,154%  
June 29 '12 3 %  
May 24 '12 1%  
J’ne '12 2 -3%  
Oct 1 1921 
JulylO’ 12254%  
J’nc 29 T2, 1 A  
J'nc 29 ’ 12, 154 
July 1 1917 
Feb 1 1924 
May 1 1927 
July 2 1920 
May 1 1912 2%  
Feb 1912 3 %  
Dec 1 1934 
May 1 1922 
Jan 25 1912 4%  
Oct 1 1949 
July 1 1917 
May 15 '12 2 %  
Jan 1 1932 
Apr 1 1933 
Sept 1 1946 
July 1 1939 
Apr 15 1912 1 54

Places Where Interest and 
Dividends are Payable

Old Colony Tr Co, Boston
Boston, Mass
Old Colony Tr Co, Bost

Tribune Building, N Y

Los Angeles, Cal

Office, 66 Broadway, N Y

Checks mailed 
Guaranty Trust Co, N Y  
N \V Harris & C o.N Y& B  
J & W  Sellgman, N Y 
Co’s office, Milwaukee 
Checks mailed

City Trust Co, Boston

Checks mailed 
Union Trust Co, Plttsb’h 

do do
Checks mailed 
/Company’s off. Bank ofl 
/Montreal or N Y  Agcyj 
N Y , Montreal & London 
Bankers Tr Co,NY;&Chlo

O FFIC ER S.— Pres., John E . Gill. Franklin, Pa.; Sec. and Asst. Treas.,
H . E . Seibert; Treas., G. W . Ratcllffe, Pittsburgh; V .-P ., L . A . Meyran, 
Pittsburgh.— (V. 94, p. 1189.)

M ARQUETTE & BESSEMER DOCK & NAV. CO.— See page 179.
M ASSACHUSETTS GAS COMPANIES.— O R G A N IZA T IO N .— A  volun

tary association formed In Oct. 1902, per plan In V. 74, p. 1311. Operates 
400 by-product coke ovens at Everett, Mass. The gas there produced (over
8,000,000 cable feet dally) Is enriched and distributed for consumption In 
Boston through the Boston Consolidated Gas Co. The Massachusetts Gas 
Cos. owns $15,111,600 of the $15,124,600 capital stock of the Consolidated 
Co. (no bonds Issued); also the $17,5O0,OOO capital stock of the reorganized 
Now England Gas & Coke Co. In June 1906 the Citizens’ Gas Light Co. 
of Quincy, Mass., was acquired, and In May 1908 control of the Federal Coal 
& Coke Co. of Fairmont. VV. Va. (now held by the subsidiary N . E . Coal & 
Coke Co.), the last named In July 1910 selling a portion of Its coal lands for 
$1,013,143. V . 82, p. 1443: V . 86, p. 1347; V . 91, p. 521, 1023; V . 88, 
p. 1133; V . 89, p. 1221. Slldlng-scale gas law to continue 10 years from 
July 1 1906. See V . 82, p. 1270. July 1 1907 reduced price of gas to 80 
oents. V. 84, p. 1555. In 1911 the subsidiary New England Coal & Coke 
Co. purchased 6 0 %  of the $500,000 stock of the J. B . B . Coal Co., owning
3,500 acres In W est Virginia. V . 93, p. 232.

D IV ID E N D S.— On pref. In 1903 to June 1912, 4 %  yearly (J. & D .). 
On common, 1906, 2 %  each; 1907 to 1909. 3 % : 1910. April, 1 % ; Aug., 1%  
(qu.); N ov., 1 % ; 1911, 4 %  (Q .-F .); 1912, Feb. and May 1%  each. In 
1911, $1,000,000 (4% ) was set aside for dlvs. on com. stock, beginning 
Aug. 1911.

BONDS.— The $6,000,000 414s of 1909 have a sinking fund of $120,000 
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge 
of assets can be made without equally securing the bonds. V . 88, p. 
104, 161. In 1911 sold $4,000,000 4 >4% debentures. V . 93, p. 1671; V . 
94. p. 283.

R EP O R T.— Report for year ending June 30 1911. with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was In V . 93, p. 1020, showing 
dlvs. and lnt. received, $2,590,962; dlvs. on pref. stock (4 % ), $1,000,000; 
Int. and exp., $328,721; reserve for depreo’n of securities, $114,208: dlv. on 
oom. stock (3 % ), $1,000,000: bal, sur., $148,033: total undivided earnings 
of all constituent cos., sur., $12,762. Latest monthly earnings, V . 94, p. 
1700.

O FFICER S.— Pres., C. Minot Weld: Treas.. Wallace S. Draper; Sec., 
Edward Page. Office. Shawmut Bank Bldg., Boston. Old Colony Trust 
Co., transfer agent and registrar.

TR U ST E E S .— Charles Francis Adams 2d, Walter Cabot Baylles, Samuel 
Carr. Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow. Chas. Augustus Stone, Albert Strauss. Christopher Minot Weld. Rob
ert W lnsor.— (V. 93. p. 1020, 1468, 1671, 1729; V . 94, p. 283. 1387, 1700.)

MAY DEPARTMENT STORES C O — O R G A N IZA T IO N .— Incorporated 
In New York on June 4 1910 and took over the Shoenbcrg Mercantile Co. of 
St. Louis (operating the “ Famous” ), May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V . 90, p. 1617. On Feb. 25 1911 ac
quired entire stock ($1,000,000 each of common and pref.) of W m . Barr 
Dry Goods Co. of St. Louis. V . 92, p. 876. In June 1912 arranged to pur
chase the stock of Boggs & Buhl (department store and dry goods business), 
Pittsburgh, Pa. See below. V . 94, p. 1569.

STO C K .— No mortgage or encumbrance can be placed without consent 
of 75%  of each class of stock. A "special surplus account” of not less than 
$150,000 yearly Is to be set aside before any dlvs. are paid on the common 
stock, to be used to purchase and retire pref. stock at not over 125 (In the 
first three years this sum may be added to general surplus). No dlv. shall 
be declared on the common stock until $250,000 Is In the “ special surplus 
account” nor more than 4 %  In any one year until the “ special surplus ac
count” shall amount to $1,000,000. Stockholders were to vote June 27 
1912 on Increasing the pref. stock from $5,000,000 to $8,250,000, the new 
stock, which was underwritten, to be offered to stockholders (probably of 
record July 9) pro rata at par. V . 94, p. 1569. First quar. dlv. on pref.,
1 54% . paid Oct. 1 1910; 1 9 1 1 ,7 %  (Q .-J .); 1912, Jan., 154% ; Apr., 154% ; 
July, 154% : First quar. dlv. on common, 1 % , paid Dec. 1 1911; 1912, Mch., 
1 % ; June, 1 54% .

R E P O R T.— For year ending Jan. 31 1912, In V . 94, p. 909, showed: 
Total net profits, $1,709,085; bal. for dlvs. (after deprec’n, & c.), $ 1,449,414; 
pref. dlvs. (7 % ), $350,000; com. dlv. (1 % ), $150,000; special surplus acct., 
$300,000: bal., surp., $049,414.

Pres., David May. N . Y . office, 15 Broad St.— (V . 94, p. 1320, 1569.)
M EROENTHALER L IN O T Y P E — Report for 1910-11, In V . 93, p. 1189, 

showed: Net, $2,733,270; dlvs. (1054% ). $2,111,109; bal., surp., $622,161.
• In 1909 purchased control of British Linotype & Machinery, Ltd ., and 

Mergenthaler Setzmaschlnen Fabrlk. This will Increase the stock outstand
ing to $13,857,100; $12,798,300 Issued June 1912. V . 88, p. 509, 567, 948,

^ D IV ID E N D S —  /  ’95. ’96. ’97. ’98 -’00. ’01. ’02-’ l l .  1912.
Percent...........................- ................ (1054 16 1654 20 y ’ ly. 13 54 15 yly. 3 ,3 , - , -

In 1912, Mch. and June, 2 54 and 54 extra.— (V. 93, p. 1108, 1189, 1537.)
MEXICAN LIGHT & POWER CO.— (V. 94, p. 1623.)
MEXICAN PETROLEUA1 CO., LIM —  O R G AN IZA TIO N . &c.— Incorp 

in Del. Feb. 29 1912. Holds 95%  of outstanding stock of Mexico Petro
leum Co. of California and entire stock of Huasteca Petroleum Co., Tam- 
lahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls 
550,000 acres, 75%  owned In fee and the remainder under leases with an 
aggregate rental of less than $20,000 yearly. V . 91, p. 1450; V. 94, p. 355.

D IV ID E N D S.— On pref., 3 %  in last 6 mos. of 1909 and full 8 %  yearly 
(paid monthly) since. On common, 1%  paid Nov. 1910 and Feb. 1911; 
May 24 1912 (quar.), 1 % .

• BONDS.— The 10-yr. conv. 1st lien & ref. 6s are limited to $12,000,000.
Issued. $1,300,000 series A  ($700,000 additional In treasury), $1,940,000  
(£400,000 sterling) series B and $700,000 series C. Bonds of each series 
are convertible at option of holder into common stock between Oct. 1 1913 
and Apr. 1 1921. and up to 30 days prior to date of redemption, If called, 
“ A ” and "C ” being convertible $ for $ and “ B” on basis of $1,000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds, $1,765,000  
are reserved to retire the $1,060,000 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s due July 1 1919 and $705,000 Joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum, Ltd ., of Del. 6s, due Apr. 1 1928 (of which only $1,
000,000 and $328,500 respectively are In the hands of the public, the re
mainder being held by the consolidated companies), and $5,300,000 for not 
over five-sixths of the cost of acquisitions and capital expenditures. Each 
series has a separate sinking fund. V . 94, p. 3 5 5 . ...........................................

• O FFICER S.— President, E. L. Doheny; Treasurer, Norman Bridge; Sec.,
O. D. Bennett. Office, Los Angeles, Cal.— (V. 94, p. 355, 1189.)

M EXICAN TELEGR APH .— Company organized In 1878 under laws of 
N. Y . State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct cable 
from Galveston, Tex., to Coatzacoalcos, Mex , 825 miles, duplicating the 
Mex. Tel. and Cent. & So. Am . Co's Gulf cable system, and a third cable 
completed July 1905. Owns part (738 miles) of new cable completed Aug. 
1907 between New York and Colon, Isthmus of Panama, remainder being 
owned by Cent. & So. Am . Telegraph Co. V . 84, p. 1117. Owns 5,768  
shares of the Cent. & South Am . Telegraph Co., which see.

D IV ID E N D S.— In 1882 to 18S6, Incl., 8 %  yearly; from 1887 to July 
1912, both Incl.. at rate of 10%  per annum (2 54% Q .-J .); also June 1 1906, 
5 0 % . and June 1 1909. 25%  In stock. V . 82. p. 1101. 1384: V. 88. p. 1134.

E A R N IN G S .— For 6 months ending June 30 (partly estimated):
G AIos.—  Gross. Net. M ex. Govt. Divs. (5 % ). Bal.,Surp.

1912 (est.) $450,000 $421,698 $23,000 $179,470 $219,228
1911 ( e s t .) . . .  417,500 389,017 23,000 179,470 186,547

R EP O R T.— Report for year ending Dec. 31 1911, In V. 94, p. 1183: 
Gross, $946,907: net, $770,376; Mex. Govt, share. $45,500; dlvs., $358,940; 
miscellaneous, $15,677; bal., sur., $350,259. In 1910, gross, $939,109; 
net, $773,487. J. A . Scrymser, Pres., 66 B'way, N . Y .—  (V. 94, p. 1183.)

MICHIGAN STATE TELEPHONE CO.— O R G A N IZA T IO N .— Incor
porated In Michigan In 1904 (V . 75, p. 33, 1034). In 1910 Am . Telep. & 
Telcg. Co. acquired most of the $3,500,000 com. stock. V. 91, p. 218.

D IV ID E N D .— On com ., 1908, 4 % : 1909, 6 % : 1910, 6 51% :' 1911, 7 %  
(Q .-M .). In 1912 dividend period of both com. and pref. was changed to
Q .-M . 30 at the old rate, the common receiving 1 54% March 1 and 7-12%  
Mch. 30 1912, the pref. 1% (for 2 mos.) Mch. 30; June 29, 154% each on 
common and pref. V. 94, p. 355.

B ON DS.— Of the bonds. $285,000 are reserved to retire the old 5s duo
1917. V . 86, p. 921, 1103; V . 88, p. 380, 1005; V . 92. p. 600.

R EP O R T.— Report for year ending Deo. 31 1911, In V . 94, p. 1315, 
showed: Gross, $4,695,069; net, $1,003,969; Int., $516,026: pref. dlv. (6 % ). 
$136,992: dlv. on com. stock (7 % ). $242,095; bal., sur., $108,856.

O FFICER S.— Pres., B . E. Sunny: V .-P . and Treas.. A . Burt; Seo., 
VV. I. Mlzner. Office, Detroit.— (V. 94. p. 355, 1060, 1315.)

MILWAUKEE OAS LIGHT CO — O R G A N IZA T IO N .— Incorporated In 
1852. Has perpetual franchise. V . 74, p. 1199. V . 78, p. 2602; V . 83, p. 
1293. Am . Lt. & Trac. Co. owns practically entire stock through W est. 
Gas Co. (V. 88. p. 752). V . 85, p. 164.

Of the $1,988,000 bonds remaining unissued, $100,000 Is reserved to take 
up $80,000 Office Co. 5s, due July 1 1920, subject to call, and the remaining 
$2,600,000 can only be Issued at par for 80%  of the actual cost of extensions 
and improvements. See V . 78, p. 481, 1199; V . 79, p. 631; V . 80, p. 602.

D IV ID E N D S.— Not less than 6 %  yearly (J. & J.) paid for 45 years to 
July 1905 Incl.; 1906. 6 5 4 % ; 1907. Jan., 154% : Mch., 1 .9 5 % ; later dlvs. 
not made public. Year ending Sept. 30 1908, net, $934,310; lnt., $320,477; 
bal., sur., $613,833. Chairman. Emerson MeMlllln.— (V . 91, p. 157.)

(The) MINNEAPOLIS GENERAL ELECTRIC CO.— O R G A N IZA TIO N . 
— Incorporated In N. J. Jan. 9 1899. V . 68. p. 824: V . 77. p. 773; V . 86. 
p. 173; V . 94, p. 1510. In May 1912 the Consumers' Power Co. (controlled 
by Northern States Power Co.) arranged to acquire not less than 9 5 %  of the 
$3,375,000 common and not less than 90%  or the $1,000,000 pref. stock, 
the sale to take place by July 15. V . 94, p. 1510, 1253

In 1911 Increased common stock from $2,500,000 to $3,375,000. V.92, p.61.
D IV ID E N D S.— /1 9 0 6 . 1907. 1908. 1 9 0 9 .’ 10. 1911. 1912.

On common............./  4 4 4  554 6 54 1 5 4 ,1 5 4 ,1 5 4 ,2 2 ,2 ,— ,—
BONDS.— Of the 5s of 1904 ($7,000,000 authorized). $123,000 are In the 

treasury and the remaining $2,253,000 unissued are reserved for 80%  of 
cash expenditures, to be made as required. Sinking fund, 1%  of bonds 
Issued. V. 80. p. 223; V . 86. p. 52; V. 87. p. 1536.

R EP O R T.— For year ending Dec. 31 1911 (V. 94, p. 1183) showed: Gross, 
$1,459,567; net, $895,770; int. and taxes, $427,556: sink, fund, $50,602: 
pref. dlvs. (6 % ). $60,000; com. dlvs., (7 54% ), $211,764; bal., sur.,$145,848.

Pres., Mart B. Koon; Treas., Henry B. Sawyer; Sec., A . K. Todd. Ex
ecutive office, 147 Milk St., Boston.— (V. 94, p. 1183, 1253, 1510.)

A1ISSISSIPPI VALLEY GAS & ELECTRIC CO.— O R G A N IZA TIO N .—  
Incorp. in Maine May 27 1912 to acquire the securities and assist In the de
velopment of electric, gas, railway and water-power properties. Controls 
through stock ownership the Louisville (K y.) Gas Co., Louisville Lighting 
Co., the Geo. C. Fetter Lighting & Heating Co. and the Campbell Elec. Co. 
Is Itself controlled by the Standard Gas & Electric Co., which guarantees 
prln. and lnt. of the $5,000,000 present Issue of 10-y. 5 %  coll, trust bonds, 
secured by pledge of the securities acquired. V. 94, p. 1252, 1510.

Capital Stock of Sub-Companies— Issued, Now Pledged, &c.
Total 

Issued. 
$

-To Be Pledged- Balance 
Owned 

by—  
City

At Once. By Aug  '12 Or Cash.
„ $ $ $

Louisville G as________3,600,000 2,400,000 275,000 120 a share
“ Fetter,’ Electric_____  200,000 200,000or phys.prop.400,000 .............
"Campbell” Electric.......................Phys.prop...................  50,000 .............
Louisv. Ltg., com ____2,558,000 700,000 192,000 05 a share Lou. Gas.

do preferred. 108,000 100,000 8,000 115 a share ............
BONDS.— Of the 10-ycar5%  coll, trust bonds ($10,000,000 auth. Issue), 

$5,000,000 have been sold (at par, with bonus of 30%  In stock of Standard 
Gas & Electric Co.), secured by the securities acquired: the remaining

1st M. 5s, due Apr. 1 1953 (V. 79, p. 2799). The latter has outstanding 
$624,000 convertible 6s (V. 90, p. 306), but these arc owned by the Gas Co., 
the remaining $376,000 having been retired from the sale of the new com 
pany’s bonds.— V. 94, p. 1452.

EA R N IN G S.— Total earnings for year ending Mch. 31 1912, applicable 
to securities to be acquired, $350,883; interest on $5,000,000 coll, trust 5s, 
$250,000; surplus earnings of Standard Gas & Electric Co. after deducting 
Int. on all outsatndlng bonds, $1,252,978.— (V. 94, p. 1252, 1510, 1630.)

MONONGAHELA RIVER CONSOL. COAL & COKE CO.— See page 179.
MONTREAL LIGHT. HEAT & POWER C O — O R G A N IZA T IO N .— In

corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity. In operation in the fall of 
1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachlne, 
Que., and one at Chambly, Que. Controls output for Island of Montreal 
of Shawlnlgan Water Power Co., also the output of the Provincial Light'
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

Mt Vernon-Woodberry Cotton Duck Co—-Sec International Cot
National Biscuit— Common stock 5 3 0 ,0 0 0 .0 0 0 -- - - - ---------------

Preferred (not as to assets) 7 %  cum $25,000,000---------------
National Carbon— Common stock $5,500,000—  - - - - - - - 

Preferred (p A d) stock 7 %  non-cumulatlve $4 ,5 0 0 ,0 0 0 -
National Enameling & Stamping— Common stock $20,000,000 

Preferred stock (p & d) 7 %  cumulative, $10,000 ,000 . . . .  
Refund 1st M real estate sink fund g red text Cc.xc&r

National Fireproofing— Common stock $4,o00,000-----------------
Preferred stock 7 %  non-cumulatlve $8.000.000-------- - - - 
First mtge $2,500,000 gold red par $250,000 due yea rly ..N  
First mtge $2,500,000 to be authorized - - - - -  -  -  -  -  -  -

National lead Co— Stock common $25,000,000 authorized.. 
Pref (also as to assets) 7 %  cum §25'000,000 red since 1J10. .

National Sugar— Common stock S 10 ,000 ,000-- . -  - -  - -  -----------
Preferred (p & d) stock 0 %  cumulative $10,000 ,000---------

National Transit Co— Stock $12,525 ,575-----------------------------------
New Central Coal— ,Stk $l,000.000(V66,p901,1140;V64,p515) 
New England Cotton Yarn— Com stock $3,900,000 guar 7 *  %

Pref stk (p A d) G% non-cum guar (red 140)............... ...........
First mtge $0,500,000 gold s f subj to call at 110-------NB.c*

New England Telephone & Telegraph— Stock $50 ,000 ,000 . . 
Bonds Series 0, 7 and 8 $500,000 each not subject to c a ll ..  
Bonds $1,000,000.................... - ..............................................................

Date
Bonds

Par
Value

| Amount 
■Outstanding

ton Ml 11s Corpor 
$100 

100 
100 
100 
100 
100 

1,000 Ac 
50 
50

1,000

1909

1900
1912

1899

’95-’99
1900

100
100
100
100

25
20

100
100

1,000
100

1,000
1,000

atlon.
$29,230,000,See text 

24,804,500 7 In 1911
5.500.000 See text
4.500.000. 7 In 1911 

15,591,800 See text
8.540.000. 7 In 1912
3.159.0001 5 g 
4,401,300 See text 
7.900,50014 In 1911
1.000. 000 5 g

See text --------------
20.055,400 3 in 1911 
24.367,000:7 In 1911
10.000. 000 See text
10.000. 00016 In 1911 
12,727,575‘Scc text

1.000. 000 4 In 1911
3.900.000
2,000,000
4.837.000  

39.178,100
1.500.000
1.000.000

7 *
6
5 g 

See text 
5 
4

When
Payable

Q— J 15 
Q— F 
Q— J 

Q— F 15 
Q—J 
Quar 

J & D 
Q— F 
Q— J 

A & O

Q— M 
Q— M 

See text 
Q— J 

See text 
See text 
A & O 

Q— F 
F & A  

Q— M 
A & O 
J & J

Last Dividend Places Where Interest and 
and Maturity Dividends are Payable

July 15 ’ 12 1 H 
May 31 ’ 12 1 M 
July 15 '12 1 X 
Mav 15 ’ 12 1 % 
July 1 1 9 0 5 !*%  
July 1 1912 1 % 
June 1 1929 
Aug 25 ’03 1 X 
Apr 1 5 ’ 12 1%  
Apr 1913-1916 
1932
June 29 1912 H 
June 1 5 ’ 12 1 *  
15% In 1904 
July 2 1912 1 X 
June 15 ’ 12, 3 %  
May 1 1912 2 %  
Apr 1 1912 3 *  
May 1 1912 1 X  
Aug 11929  
June 2 9 ’ 12 I X  
1915, ’ 16 A ’ 19 
Jan 1 1930

First National Bank, N Y  
do do

Checks mailed
do do

Guaranty Tr Co, N Y  
do do

Central Trust Co, N Y  
Checks mailed 

do
New York Trust Co, N Y

i l l  Broadway, New York 
do do

I....................................................
Checks mailed 
Checks mailed 
Co’s Oil, 17 Batt PI. N Y

Nat Shawmut Bk, Boston 
50 0 'lv e  Street, Boston 
Nat Bank Comm’ce, Bos 

do do

Heat & Power Co., which has built a 15,000 h. p. plant on the Soulangc 
Canal to develop the surplus waters thereof. V . 83, p. 216; V . 88, p. 3S0. 
Properties owned, see V. 74, p. 580: V . 75. p. 238; V. 76, p. 923; V. 80, p. 
2450. Late In 1909 the Shawlnlgan Water A Power Co. purchased $700,000 
of the stock. V. 89. p. 1599: V . 90. p. 095.

In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. of Mont
real was purchased by the Montreal company, and Shawlnlgan Water & 
Power Co. V . 94, p. 634.

D IV ID E N D S.—  1 ’01-’05. ’00. ’07. ’08. ’09. ’ 10. 1911. 1912.
P ercent______________ /  4y’ ly. A X  5 X  0 6 X  7 8 2 ,2 .  — . —

SE C U R IT IES.— Royal Trust Co.. Montreal, is trustee of both mtges.
Of the 4 !*s of 1902, $901,000 were reserved to retire an equal amount of 

underlying bonds and $523,000 for Improvements. The unissued Lachtne 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
description of mortgages, V . 74, p. 580: V . 75, p. 238; V . 70, p. 923. The 
$1,485,000 Provincial L ., II. A P. 5s arc guaranteed, p. A 1. V. 88, p. 380.

In Jan. 1912 notice was given of an application to the Legislature for per
mission to Issue debentures, deb. stock, share warrants and other securities, 
and to guarantee the obligations of other companies, Ac.

R EP O R T.— Report for year end. Apr. 30 1912 was In V . 94, p. 1693.
Year—  Gross Net. Interest. Dividends. Bal.,Sur

1911-12 ..$ 4 ,909 ,255  $2,844,010 $485,747 (8% )$1 ,300 ,000 $998,209 
1 9 1 0 -1 1 .--  4,404,127 2 .570.340 472,051 (7 X ) 1,275,000 829.289

O FFICER S.— Pres.. Herbert S. Holt: V .-P ., Rodolphe Forget; Sec 
Treas., J. S. Norris.— (V. 93, p. 167, 412; V . 94, p. 634, 1510, 1693.)

MORRIS & CO. (PACKERS).— O R G A N IZA TIO N .— Incorp. In Maine 
Oct 10 1903 (V . 91. p. 1510). Succeeded by purchase the packing business 
of Nelson Morris A Co. (originally organized In 1859) and Falrbank Can
ning Co. Owns packing houses, refineries, &o., at Chicago, at Union Stock 
Yards; East St. Louis, at National Stock Yards: Kansas City. Kan., St. 
Joseph. M o., and Oklahoma City, Okla., embracing 129 acres of land. 
Dally killing capacity, Oct. 1910, cattle, 8,000; sheep, 9,000; hogs, 25,000

STOCK.— Auth. and Issued, $3,000,000; par. $100.
B O N D S — Auth. Issue of $25,000,000, secured by mortgages to the First 

Trust & Savings Bank and Emile K . Bolsot of Chicago and the Mercantile 
Trust Co. of St. Louis, as trustees; $12,300,000 arc outstanding; $200,000 
bonds have been purchased for the sinking fund and canceled; the remainder, 
$12 500,000, can be certified only for additional fixed assets, such as real 
estate, buildings, machinery, fixtures and apparatus, at 75%  of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.0%  (or $200,000) of the amount of bonds 
theretofore delivered, not Including any paid or canceled. The net quick 
assets must at all times equal the amount of bonds outstanding. (Com
pare V . 91, p. 1510; V . 89. p. 48. 107.)

R EP O R T.— For year end. Oct. 28 1911 (V . 94, p. 551).
1910-11 . 1909-10.

$ $
Total Income___3,109,705 2,994,806
Deduct— Int. on

loans ........... 315.014 159,670
Int. on bonds- 550,500 515,625
Admin, exp 's. 815,452 616,090
T a x., Ins., &o. 391,993 300,320
Directors; Ira N . Morris

1910-11. 1909-10.
$ $

Tot. ch a rg es..-2 ,072 .959 1,592.305
Net earnings___1,036.746 1,402,501
Less— Dlvs. paid 180.000 345,000

B al., surplus. 856,747 1,057,501
____ ______ ____ . . .  _______  . L. H . Heymann, Chas. E. Davis, Henry M.

Wolf*.~Edward Morris (Pres. & Treas.). Thos. E . Wilson (V .-P . A Asst. 8cc.),
C. M. Macfarianc (Sec. A Asst. Treas.).— (V. 94, p. 355, 551.)

MOUNTAIN STATES TELEPHONE & TELEGRAPH CO.— O R G A N I
ZATIO N  — Incorp. In Colorado In July 1911 as a consolidation of the Colo
rado Telephone Co., Tri-State Telephone & Telegraph Co. and Rocky Moun
tain Bell Telephone Co., subsidiaries of the American Telephone & Tele 
graph Co. Operates over approximately 660,000 square miles. Including 
Colorado, Utah. Idaho, Montana, Wyoming, New Mexico and a part of 
Texas and Arizona. Subscribers May 31 1911. 149.072. V . 93. p. 474, 
412, 290. Amer. Tclep. A Telcg. Co. owned $13,609,200 of the $20,270,-

^°StockCauthorlzol? $§0̂ 00,000; ou\stand!ng, Oct. 1911, $20,320,000; par, 
$100. Stockholders subscribed for 10%  new stock at par, payab^le Dec. 
31 1911, Increasing amount outstanding to $22,3o2,000, V. Jd. p. ll.)o . 
No bonds. First dividend, covering 2 1-3 months, 1.36%  Cl /a yearly
rate), paid Oct. 15 1911; 1912, Jan ' I X % :  Apr., 1 K % .  . ...... ..

R EP O R T.— Report for cal. year 1911 was In V . 94, j>. 628, showing earn
ings of consolidated properties for year: Gross, $5,870,151; surplus, after 
maintenance, dcprcc’n, taxes and Interest, $1,066,124.

President, E . B . Field; V .-P . and Treas., E. B. Field Jr.; Sec., J. E . Mac
donald. Office, Denver, Colo.— (V. 93. p. 474, 942; V . 94, p. 565, 628.)

NATIONAL BISCUIT.— Incorp. under laws of N . J. In 1898.— V . 66, P
288, 901; V. 7 1 , p. 545; V . 77, p. 02; V . 80, p. 870: V . 82. p .388 ; V . 91.P.876- 
V. 93, p. 669.

D IV ID E N D S.—  1 ’00-’05. '06. ’07. ’08. ’09. ’ 10. 1911. 1912.
Common, regular__ } 4 y ’ly 4 4*4 5 5 X  6 6*4 154.1 X . l X -

do e x tr a .............. J ..............  t l i . .  __ 2 ........................
In 1911, Jan., 1 X%\  Apr., July and O ct., 1 H %  each.
AN N U A L R EPO R T.— Report for year ending Jan. 31 1912 (V. 94. p 

4 8 5 ,693 ) showed: Net profits, $4,673,469; pref. dlvs. (7 % ). $1,736,315; 
on com. (9 % ). $2,631,240; bal., sur., $305,913.

D IR ECTOR S.— A. W . Green (Pres.), John I). Richardson (1st V .-P .) ,
T . S . Olllve (2d V .-P .), F . A . Kennedy, W in. II. Moore, L. D. Dozier,
H . J. Evans, F. L. Iline, S. S. Marvin, F . M. Peters, N. B. Ream. J. B. Vre- 
denburgh, II. M . Hanna, S. A . Sears. Joseph W . Ogden. Sec. & Treas. Is 
F. E. Bugbee: Asst. Treas., J. U . Hlglnbotham: 3d V .-P ., F. W . Waller. 
Office, 15th St., 9th and 10th aves., N. Y .— (V. 94, p. 565, 628, 693.)

NATIONAL CARBON C O — O R G A N IZA T IO N .— Incorporated In New 
Jersey on Jan. 10 1899. V . 68, p. 85. 130. Dlvs. on pref.. 1899. 3 X % ; 1900 
to Mav 1912, 1 ‘4 %  quarterly. Dividend on common, 1905, 3 %  (J. A J .); 
1900 to July 1909, 4 %  yearly (Q .-J .): Oct. 1909, 1 X % ; 1910 and 1911, 0 %  
(Q .-J .); Jan., Apr. and July 1912, 1 M % ’,and In Nov. 1910 15% extra (V. 91, 
p. 1331). Report for year cnd.^pcc^ 31_ 1911, with bal. sheet, In V . 94,

Main office. Cleveland— (V. 91. P- 1331; V . 92, p. 524; V. 94,' p.’ 552.)
NATIONAL ENAMELING & STAMPING CO.— O R G A N IZA T IO N .—  

Tncornorated In New Jersey on Jan. 21 1899. See prospectus In V . 68, p. 
187 and official statement In V . 70, p. 1405: V . 77, p. 403; V . 82, p. 755. 
Dlv on pref., 1899 to July 1912, 7 %  yrly. (quar.): 1 *4% declared payable 
on Sept. 30 and Dec. 31 1912. On com ., 1902 to '04, 4 %  yrly.; 190o, Jan.,

DecisionApr. and July, X %  each; none since to July 1912; V . 81, p. 617.
Dec. 1906, V . 81. p. 215; V . 82, p. 755; V . 83, p. 1415.

BON DS.— The refunding bonds will be subject to annual drawings at 
105 In amounts Increasing yearly from $108,000 to $263,000. See V . 88 
p. 1502; V . 90, p. 170. ■

Fiscal year changed to end Dec. 31. ■ ; ■ • •
REPOR T for year end. June 30 1911 was In V 93, p 588. showing net, 

$1,074,080; Int. on bonds, $178,107; sink, fund reserves, $114,000: mlscell.. 
$12,500; dlv. on pref. stock (7 % ), $598,262; bal., sur.. $171,157; total 
surplus, $1,556,301, and $1,500,000 general reserve account. Chairman, 
Fredk. G. Nledrlnghaus; Pres., F . A . W . KIcckhefer; Sec., W m . H . Mat- 
thal; Treas., A . M. Steinhardt. N . Y . office, 303 & 305 5th Ave.— (V . 90, 
p. 170; V. 91, p. 399, 461; V . 92, p. 466; V . 93, p. 588; V . 94, p. 1452.)

NATIONAL FIREPROOFING CO.— Incorporated In 1889; name was 
changed In 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, over 4,000  
acres of coal and clay lands, patent rights, Ac. Manufactures porous terra 
cotta, fireproofing, hollow tile, building blocks. Ac. Properties owned, 
see V . 72, p. 296, 1191; V . 70, p. 651; V . 94, p. 766.

In Jan. 1912 arranged to acquire the properties of the Great Eastern Clay 
Co. at South River, N . J . (V. 83, p. 495), Increasing the output about 100,
000 tons yearly. V . 94, p. 68, 1060.

BONDS.— The cash and quick assets, until payment of 5s of 1906, over 
all other liabilities, shall never be less than $2,000,000. V. 82, n. 1104.

The stockholders will vote July 25 1912 on authorizing an issue of $2 ,
500 000 20-year refunding bonds, of which $1,000,000 to be used to retire 
the outstanding bonds and the remainder to provide for the purchase of the 
Great Eastern Clay Co. and obligations of that company and ef the N at. 
Fireproofing Co. of Canada, and to provide working capital and for Improve
ments. V . 94, p. 1452.

D IV S.— 1 ’00. ’01. ’02. ’03. '04. ’05. ’0 6 . '0 7 .'0 8 . '09. *10 .’ l l .  1912. 
Pref. ( % ) . . . !  1 *  7 7 7 7  5*  1 5  2 0  4 4  1 .1 .— .—
Com. <% )__\___ 3 *  5 4M  0 0 0 0  0 0 0 0 ...................

R E P O R T.— Report for cal. year 1911. In V . 94, p. 766, net earnings, 
$436,071; reserve, $100,000: pref. dlv. (4 % ). $316,020; bal.. sur., $20,051.

D IR ECTO R S.— D. F. Henry (Chairman), W . D. Henry (Pres.), R. W .  
Allison, Henry M . Kcasbcy and E . V . Johnson (Vice-Presidents), John
R. Gregg. W . A . DInkcr, James J. Booth, John H . Jones, T . Hart Given, 
Hay Walker Jr.. W . A . Stone. E. H . Straub and J. B. Finley. Treas. Is 
J. P . Robbins and C. G. Jones Is Sec.— (V . 94, p. 70, 766, 1060, 1452.)

NATIONAL LEAD COMPANY.— O R G A N IZA T IO N .— Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants In 
dKTerent States for manufacture of white lead, Ac. V . 89. p. 223. Also 
United Lead Co. (V . 84, p. 697, 160), Magnus Metal Co. (V . 84, p. 452),
U. S. Cartridge Co. of Lowell (V. 90, p. 631; V . 94, p. 824).

STO C K .— The preferred stock is entitled to 7 %  per annum cumulative 
and subject to call at not less than par since Jan. i 1910. V . 60, p. 349:
V. 88. p. 1376.

D IV S.—  J’96. ’97. ’98-'00. ’01 -’05. ’06. ’07. '08 . '09 . ’ 10. ’ l l .  1912.
Common ( 0  0  1 y ’ly. 0 2 4 M 5  5  4 M 3 * , * , — ■.—
Preferred were 7 %  yearly (1 * %  Q .-M .) to June 1912. Inclusive.

1910, common, Jan., Apr., July, 1 * %  each; O ct., *4%. V . 91, p. 218.
A N N U A L  R E P O R T.— The annual report for 1911, In V . 94, p. 824, 

showed: Net earnings, $2,447,347; dlvs. on pref., $1,705,732; dlv. on com ., 
3 %  $019,062; bal. for year, surplus,$121,9o3. Total surplus Dec. 31 1911, 
$4,901,581. In 1910, net earnings, $2,598,203.

D IR ECTO R S.— VV. W . Lawrence (Pres.), G. O. Carpenter, R . P. Rowe 
and E. J. Cornish (Vice-Presidents), E . F. Beale. R . R . Colgate, E. C. 
Goshorn, Chas. E . Field, Walter Tufts, Geo. W . Fortmeyer, Fred M. Car
ter. G. D. Dorsey, A . J. Meier, W . N. Taylor, J. R . Wettsteln. Sec. is 
Charles Davison; Treas., M. D. Cole. N. Y . office, 111 B ’way.— (V . 92. 
p. 722; V. 94, p. 824.)

NATIONAL SUGAR REFINING OF NEW JE R S E Y — Incorporated In 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s (Doscher) refinery. Long Island City, the Mollcnhauer refinery, 
Brooklyn, N . Y ., and the National refinery, Yonkers, N . Y . American 
Sugar Refining Co. owns $5,128,000 pref. and Havemeyer family $9,300,000  
common stock. V . 91, p. 1577; V . 92, p. 1377; V . 93, p. 535. In Feb. 
1911 suit was brought to set aside the Issuance of the $9,300,000 common 
stock to the late II. O. Havemeyer. V . 92, p. 326, 666, 1377. The capac. 
Ity Is 14,000 bbls. dally. V . 70. p. 1098: V . 71, p. 31; V . 77, p. 1877- 
Dlvs. on pref., 1 X %  (Q .-J .). paid Oct. 1900 to July 1912, lncl.; dlvs. on 
common, 10%  In 1903 and 15%  In 1964. No bonds. Pres., J. II. Post. 
V .-P . and Treas., F. D . Mollcnhauer; Sec., Geo. R . Bunker. New direc
tors Jan. 1910, V . 90, p. 170.— (V. 93. p. 535.)

NEWARK CONSOLIDATED GAS.— See "Electric Railway" Section.
NATIONAL TRANSIT CO.— Sec page 179.
NFW  CENTRAL COAL (MD.).— Incorporated In Maryland; re-incorpor

ated In W est Va. In June 1911. V . 92. p. 1569; V . 93, p. 875. Owns coal 
lands In Allegheny County, Md. V . 66, p. 901, 1140; V.64, p. 515.

D IVS.J’98. ’99. ’ ()(). ’01. '02. ’03. '04. ’05 . 06. 07 . ’08 to ’ l l .  1912 
Since'971 2 4 2 0 0 4 2 4 4 2  4 yearly May, 2

New York office, 17 Battery Place.— (V . 92. p. 1569; V . 93, p. 875.)
NEW ENGLAND COTTON YARN.— A consolidation of 9 yarn mills of 

New Bedford, Fall River and Taunton. V . 69, p. 28, 81, 181; V . 70. P
587, 1294. Total. 531,000 spindles. V . 71, p. 345; V . 73, p. 443; V . 81. 
p 017 1608; V . 88, p. 724. Now a Massachusetts corporation. V . 77, p* 
2101 ’ The stockholders voted Nov. 16 1909 to lease the property for 99 
years' at 7>*%  on the com. stock (payable A . A O.) to a new consolidated 
company, the Union (Knitting) Mills, a consolidation of the Union Mills 
and Roval Gem Mills, with plants at Hudson, Ac., N . Y . For terms of con
solidation, If desired, see V . 89. p. 1284. 1355: V . 89. p. 1070: V 90. p. 113.

Notes payable, endorsed by Union Mills Nov. 25 1911, $2,832,000. V . 94, 
p. 1315. New England Cotton Yarn Co. and Union Mills combined balance

S*'preh\,°c'. AUnoV Weld,B o sto n ? Mass.— (V . 92, p. 259; V . 94, p. 1315.)
NEW ENGLAND TELEPHONE & TELEGRAPH.— This company does 

a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under lieensc from the American Bell Telephone Co. On Dec. 31 1911 
It had 324,580 stations In all, against 293,725 In 1910. Of stock, 58%  
Is owned by American Telephone A Telegraph (Bell) Co. V .7 0 , p. 40 
Reduction of rates In Boston and vicinity. V . 91. p. 592.

D E B E N T U R E S.— The debentures are to be secured by any mtg. placed.
D IV ID E N D S.— 1 '94 . '95 . ’96. '97. ’98 -’09. '10. ’ l l .  1912.

Per cent. . . . : ^ - . }  4 4 *  5 5 *  6 y ’ ly 6 6 H 1 * 4 .1 * 4 .- .-
Dlvldend period changed to Q.-M  In 1910 V . 87, p. 1667.
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MISCELLANEOUS COM PAN IES  
[Ear abbreviations, &c., see notes on first page]

New York Air Brake— Stock $13,000,000 authorized 
First mortgage $3,000,000 gold convertible text Cc

New York Dock— Preferred stock 5%  non-cum (text) Usm
First mortgage $13,000,000 gold call at 105______Usm.c&r

New York & East River (las Co— New York Edison Co— See C 
New York Gas, Electric Light, Heat & Power— See Consolld 
N Y & Hoboken Ferry Co— Hobok Fy 1st con M red. Usm.c* 

N Y  & New Jersey Ferry two mortgages (V 82, p 164) .
N X A Hoboken Ferry general mortgage gold $ 4 ,0 0 0 ,0 0 0 ..  

N Y Mutua Gas Light— Stock (bonds see Consolidated Gas) 
N Y Mutual Tel— Mut Union Tel 1st M gu p & 1 ext In ’ l l .N .c  
New York & Queens Elec Lt & P— 1st M $2,500,000 gold.U n
N Y & Richmond Gas— First mortgage gold red 110___Ce.c*
New York Telephone— Met Telep & Teleg 1st M a t  c&r

N Y Tel Co 1st A gen M auth red a t l l O . . . ............... .F.c*&r*
N Y A N J Tel M(now 1st) g s f $20,000 yly not drawn.M p.c 
Other bonds— see text

New York Transit Co— Stock_________ ___________ ______ _______
Niagara Falls Power— Stock $10,500,000 authorized.............

First mortgage gold...................... ....................................................Ce
Ref & gen M $20,000,000 (V 88, p 1441) gold ..B a,xc*& r*  

Niles-Bement-Pond Co— Stock com $8,500,000 (V 83, p 1350) 
Pref (p & d) stock 6 %  cum $3,000,000 call begin 1921 at 105 
Pratt A Whitney new 6 %  cum pref stock guar Jan 1 1921 
Niles Tool Works 6 %  cum preferred stock not guaranteed 
Rldgway Machine 6 %  cumulative pref stock guaranteed..
Bonds redeemable since Feb 1 1909......................... ...................

North American— Stock $30,000 ,000............... .................................

Date
Bonds

1908

1901 
onsol d 
ated G 

1896 
1896 
1898

1881
1900
1901 
1888
1909 
1890

1891
1909

Par
Value

$100 
100 Ac 

100 
500 Ac 

ated Gas 
as Co 

1,000

1,000
100

1,000

1,000 
1,000 

$ & JE 
1,000

100 
100 

500 Ac 
1,000 Ac 

100 
100

100

Amount
Outstanding

$ 10 ,000,000
3 .000 . 000 

10,000,000 
12,550,000

Co

4.100.000
1.000. 000
3.300.000
3.500.000
5.000 . 000
2.350.000
1.500.000
1.601.000

74.000. 000
1.138.000

5.000. 000 
5,757,700

10.000. 000
8.226.000  
8,500.000  
1,771,400  
1.806,600
1.000. 000

429.000
126.000 

29.793,300

Rate
%

See text 
0 g

See text 
4 g

5 
5

1 0 in lb l2
5 K
5 g 
5 g 
4 H  
5 g

See text 
8 In 1911 

5 g 
„ 6 g
6 in 1911 
6 in 1911

6 In 1911 
6 In 1911

5
5 in 1911

When
Payable

Q— J 
M & N 
A & O 
F & A

M & N 
J & J 
J & D 
J & J 
M & N 
F & A  
M A N 
M & N 
M & N 
M & N

See text 
Q— J 

Various 
A & O 

Q— M 
Q— F 
Q— F 
Q— M 
Q— J ,

F & A Feb 
Q— J J’ly

Last Dividend 
and Maturity

July
May
Oct
Aug

May
Jan
May
July
May
Aug
May
May
Nov
May

2 8 ’ l l  1H  
1 1928 
16 ’ l l  1%  
1 1951

5 %

July
J’ly
Jan
Jan
J'no
May
May
J’ne
J’ly

1 1946 
1 1946 
1 1948 
10 '12 
1 1941 
1 1930 
1 1921 
1 1918 
1 1939 
1 1920

15 ’ 12,10%  
1 5 ’ 12 2 %  
1 1932 
1 1932 
20 ’ 12 1H  
1 5 ’ 12 1H  
1 5 ’ 12 1H  
30 ’ l l  I X  
1912 I X  
1 1934 
1 1912 I X

Places Where Interest and 
Dividends are Payable

Office, 165 B ’way, N Y  
Central Trust Co, N Y  
Checks mailed 
U S Mtge & Tr Co, N Y

N Y , Office Del I, A w  
do do
do do

Checks mailed 
Western Union Tel, N Y  
Union Trust Co, N Y 
Gallatin Nat Bank, N Y  
Office, 15 Dey St, N Y  
N Y office; and London 
Metropolitan Tr Co, N Y

Winslow,Lanier A Co.NY  
Bankers’ Trust Co, N Y  
Checks mailed 

do 
do 
do 
do

Elk Co Nat Bk, Rldgway 
30 Broad St, New York

A N N U A L  R E P O R T.— Fiscal year ends Dec. 31. Report for 1911 was 
In V . 94, p. 1694. showing; Gross earnings, $13,849,394; net over Interest, 
maintenance, taxes, A c ., S2 .°95,487: dlvs. (0 H % ).  $2,644,522- bal sur 
$350,965. Office, 50 Oliver St., Boston.— (V. 94, p. 1320, 1694.) :

NEW YORK AIR BRAKE.— Incorporated under laws of New Jersey. 
Works at Watertown, N. Y .; capacity, 500 sets of car brakes a day. In 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, retaining air-brake patents, A c ., In Russia. V . 90, p. 1242: V . 74. 
p . 887.

D IV ID E N D S .—  1 ’97-’98. ’99-’07. ’08-’09. ’ 10. 1911.
P e r c e n t -----------------------------J None. 8 y ’ly. None. 3 1 H .1 H .1 J 4 .—

In 1911, Jan., April and July, 1 X %  each; O ct., none. V . 93, p. 1195.
B O N D S.— Convertible Into stock at par beginning July 1 1909 and before 

July 1 1914. V . 86, p. 725, 797. 921, 1104.
R E P O R T .— Report for year ending Dec. 31 1911, in V . 94, p. 553 , 

showed: Total Income, $1,644,396; cost of manufacturing and selling, ad
ministration, A c., $1,414,797; int. on bonds, $181,800: dlvs. ( 4 H % ) .  
$449,658; balance, dellclt, $401,859. '

D IR E C T O R S.— Pres., C. A . Starbuck, 165 [Broadway; V .-P ., Geo. B- 
Massey; V .-P ., John C. Thompson; Asst. Sec. and Asst. Treas., E. A . John
son; F. S . Flower; A . N. Brady, G. YV. Mead and W m . N . Shaw.— (V. 91, 
p. 41; V. 92, p. 258; V . 93, p. 1195; V . 94. p. 212, 553, 987.)

NEW  YORK DOCK CO.— O R G A N IZA TIO N .— Incorporated In N. Y .  
State on July 18 1901 as successor of the Brooklyn Wharf A Warehouse Co., 
foreclosed and reorganized per plan V . 72, p. 937. V . 73, p. 239, 1355. 
Owns water frontage In Brooklyn, "frontage of more than 2 X  miles,”  of 
which 157 feet leased, with 7 miles of railway track. V . 90, p. 1365.

STOCKS AN D  BONDS.— Com. stock. $7,000,000: pref., 5 %  non-cumu- 
latlve, $10,000,000, all In shares of $100 each. After 5 %  on both stocks, 
the two to share equally. Bonds, $450,000 In treas. July 31 1911.

D IV ID E N D S .—  J’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912.
On preferred...............%\ 2 2 H 3 H  4 4 H  4 4 1 H .l  Apr., none

E A R N IN G S.— For 6 mos. ending Dec. 31 1911, surplus after charges 
was $42,990. V . 94, p. 1123.

• R E P O R T .— Report for 12 mos. ending June 30 1911, In V . 93, p. 1019, 
showed: Gross earnings, $1,759,389; net, $1,110,857: taxes, $376,400; bond 
Int., $472,000; bal., surp., $262,457. Pref. dlvs. (3 H % ) . $350,000, paid 
from accumulated surplus.

O FFIC ER S.— Pres., F. S. Landstreet; V .-P s., Columbus O’D . Iselln, 
A . J. Moulton and C. D. Hoagland; Sec., Edwin Thorne: Treas. and Asst. 
Sec., O. H . Smith. Office, 8 and 10 Bridge St. (Manhattan), N . Y  —  
(V. 92, p. 1037; V. 93, p. 800, 1019, 1469; V. 94, p. 1123.)

NEW YORK & EAST RIVER F E R R Y — Owns the “ Astoria” Ferry 
from foot of 92d St., N . Y ., and has three ferry boats. Stock, $750,000.

D IV S.—  (1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905.
Per cent-------. j 3 4 4 H  5 5 5 H 6  yearly (Q.-M .)

Bonds, $750,000 1st 30-year gold 5s due N ov. 1 1922, Interest M .-N ., 
at Kings Co. Trust Co. Directors— William A . Nash, Theo. F. Jackson, 
H . K . Knapp, E . Lehman and Roswell Eldrldge.— (V. 71, p. 392.)

NEW YORK & HOBOKEN FERRY CO.— Incorporated Nov. 10 1898. 
V . 77, p. 454. In April 1903 Del. Lack. A W est. R R . acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re
served for Improvements; all are redeemable at 110.— (V . 82, p. 164.)

N. Y MUTUAL GAS LIGHT.— See CON SO LID ATED  GAS.
NEW YORK M UTUAL TELEGRAPH.— Successor to the Mutual Union 

Telegraph Co. The stock carries dividends of 6%  per annum under a lease 
for 99 years from Feb. 15 18&3 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000  
stock (par $25) and $3,142,000 of the $5,000,000 bonds.— (V . 93, p. 108.)

NEW YORK & NEW JERSEY TELEPHONE.— See N . Y . Telephone Co.
NEVV YORK & QUEENS ELECTRIC LIGHT & POWER C O — Supplies 

borough of Queens outside of Rockaway. See V . 72, p. 1039. N. Y A 
Queens Gas Co. Is controlled bv same Interests. V . 79, p. 2089. 2151

In Jan. 1912 the Consolidated Gas Co. applied for permission to acquire 
the N. Y . & Queens Elec. L . & P and N . Y . & Queens Gas cos. V. 94, p.212 .

STO C K .— Stock, common and pref. (as to dlvs. only) 5 %  non-cum 
$1,250,000 each, all Issued. Par of shares, $100. DIv. on pref 214%’ ’ 
paid Dec. 1 1904: 1907 to Mch. 1911. 5 % : June 1911, 1 % ; Sept. 1 %  
Dec., 1%  (quar.); 1912, Mch., 1 % ; June, 1 % . V . 92, p. 1439.

Short-term notes outstanding Dec. 31 1910, $350,000.
E A R N IN G S .— For calendar year 1911, gross, $777,642, agst. $687,226 

In 1910; net, $372,583, agst. $355,250; Interest charges, $139,561; amor
tization, $83,325; balance, surplus, $149,697.

John Day Jackson. 1st V .-P .: H . L. Snvder, Sec. A Treas. Office, 246 
Jackson A v e., Long Island City, N . Y .— (V. 94, p. 212. 829.)

NEW YORK & RICHMOND GAS C O — O R G A N IZA TIO N , AC.—  
Incorp. in New York In 1901. V . 81. n. 667. Stock auth., $1,500,000; 
all outstanding; par, $100. DIv. Aug. 1905 to Feb. 1912, Incl., 2 %  yearly 
(F. A A .) , an.I In Feb. 1910 1%  extra; May 1912, 1%  (quar.). V. 90, p. 
450. See table.

Cal. year 1911, gross, $312,486; net, $144,037; bond Int., $78,471; bal., 
Vice-Pres., W m . J. Welsh; Comptroller, W . Hammond.—  

(V . 88. p. 568: V. 89, p. 596; V. 90. p. 450; V . 94. p. 490, 1329.)
N. Y. SUBURBAN GAS.— See Consol. Gas Co. 1N .Y .A  Westchester Ltg.)

, NBVV YORK TELEPHONE CO.— O R G A N IZA TIO N .— A consolidation 
In Sept. 1909 of all the Bell telephone companies operating In State of 
New York under State and municipal franchise. See V . 01 p 151 157
V . 93, p. 1263. Owns $59,833,200 of the $60,000,000 Bell Telephone Co. of 
Penn, stock, mostly acquired In 1910. V . 92, p. 879. Stations Dec. 31 
1911, Incl. local connecting cos., 88,335. In Nov. 1911 acquired control of

V . 93. p. 1263.
STO C K .— Authorized, $125,000,000, all outstanding (par $100), all 

owned by the Am . Telep. A Teleg. Co. (V. 89, p. 781, 849). V 90 d 
1242. Dividends: In 1910 and 1911, paid 2 %  quarterly. P

BON D S.— The "first A gen. m tge.” made In 1909 Is limited to $75,000 -  
000 (all of which have been Issued) having a first lien on the enlre  
property, underground conduits, franchises. Ac. (including real estate 
valued at $15 OOO.OOO). subject In part to $3.567,000 of outstanding mtge. 
Indebtedness, which the company covenants to pay at maturity. Issu

to but 1not In part, at 110 and Int. on any M. A N .
V . 89, p. 849, 924, 1351; V . 90, p. 773; V . 91, p. 151; V. 94, p. 1510, 1569. 

nrnnâ r,al®“ ,2 u.tst^nd1^  5265,500 nrst gold 5s- lIue Feb- 1 1926. and (Ten- gold 4s, due Nov. 1 1926, of N . Y . A Penn. Tel. A Tel. C o„  
$67,500 Cortland Home Telep. 5s due 1921.
. J }  i co°or S',1,; yc!ir 1911. In V . 94, p. 1054, showed: Gross.
m v^^st^nnifnon^L0 ’.176’778^ 1̂  lncome. $5,046,242; Int., $2,395,8261 
of nXard0’m00M°vnHa ' ’ MUr’ ’ ^ 2 ’? 27;.1.9 4 ’ ,«Pres-  u - N - Bethell; Chairman of Board, 1 .  N . Vail. New York office, 15 Dey St.— (V . 94, p. 1569 )

NEW YORK TRANSIT CO. See page 179.
NEW YORK TRANSPORTATION CO—O R G A N IZA TIO N .— Incor- 

porated In New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par. 
$20. as reduced In Jan. 1902: outstanding. $4,790,000. V . 74. p. 99, 215. 
? o X n C Al mf. Z Pi  r  stocks of Fifth Ave. Coacn, Metropolitan (leased In 
J™9 4 ExP.r,css Cm for 16 years) and Park Carriage companies, 
and Plrrtkrk w h i r  ¥ ar,ch 25 1912 authorized the sale of the taxicab 55d clcctnc vehldc business. V . 94, p. 770, 1511. Pres., Richard 
y f '  Meade; Sec. and Treas., W m . II. Palmer Jr. For 6 months end
ing Dec. 31 1910, gross, $442,689; net Income after taxes $33 603 
For year ending June 30 1910 gross, $885,012; net in c o m f after taxes'.

YD fl.endl?*? Junc ? °  1909, gross, $1,079,883; net Income, 
$109,847. Profit and loss surplus Dec. 31 1910, $46,600 Balance sheet 

30 1909. V  90 p. l 175. Report of Fifth Ave Coach Co . V 93 p! 
1537. Office, 851 Eighth A v e., N . Y .— (V. 94, p. 770, 1511.) 1

NIAGARA FALLS POWER CO. (THE) — O R G A N IZA TIO N .— Incor
porate* l f 8r;  and has authority by special Acts of New York State to use 
the waters of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point in New York State. It  
S ,® ! '® 7„lJlc*e* of land devoted to sites for manufacturers using Its power. 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction R y., which see: 
v CS7 n 09w el M n nv  1906’ ^ o § 3 ;  P j,l59; also Cat. Power A Conduit Co., 
v ‘ boo’ 1390. v - 88, p. 627; V. 89, p. 819, and Tonawanda Power Co.,
V . 88, p. 629, and Canadian Niagara Power Co.

STOCK — Authorized, $10,500,000; issued, $5,757,700, $1,511,100 being 
subscribed by stockholders at par, payable Mav 10 1911, to retire the de
bentures due or called for payment In 1911; par. $100 V 91 p 171•»-

(Q .-id ;Pi912*,’ J a n 2 % ;^ A p r ^  ° Ct’ 1910 :'1 9 i l ’ » % ’ 
B ON DS.— The 1st mtge. of 1891, $10,000,000, covers 1,071 acres In city

&c,” «ls0 majority of stock of the Cataract Power & Conduit Co., Buffalo, and the Tonawanda Power Co North 
Tonawanda. N. Y . The directors on Oct . 1 9  19(% authoH^fd a X
secure $20,000,000 6%  bonds. V . 88, p. 1 3 1 6 -V . 90 p 240 6 3 9 *1900 
In June 1912 application was made to Issue $3,567,000 bonds (or’at the 
ments. e94?™^a i$69 ke amount ot stock> f°r  additions and lmprove-
„ „ E A R N IN G S.— For 3 mos. ending Mch. 31 1912 gross $611 78*5 mrs, 

nHt’ 5478,996, agst. $436,331; other Income, $11,515, agst’ $12 -  
106; fixed charges, Ac., $305,170; bal., sur., $185,341.

R EPOR T — For year ending Dec. 31 1911, In V. 94. p. 204, showed 
Gross, $2,246,413: net, $1,802,826: other Income, $173,020; charges, taxes, 
Ac., $1,288,923; dividends (8 % ), $429,412; balance, surplus, $257,511.

Pres Edward A . Wlckes; V .-P . and Gen. Mgr., Philip p . BartoA; Sec., 
Fredeilck L Lovelace; Treas. and Asst. Sec., W . Paxton Little. Office. 
Niagara Falls, N. Y .; New York office. 15 Broad St.— (V. 94, p. 1569.)

NILES-BEMENT-POND CO.—O R G A N IZA TIO N .— Incorporated In New 
Jersey -Aug. 11 1899; a consolidation of makers of heavy machines. V . 69,

d.ay8o8f JanuarV 1 9 2 T  PV . b f . T  138s!C1634ble ** 105 bcfflnnl^  flrst Mo“ -  
CONTROLLED COM PANIES— G U A R A N T IE S .— Owns entire common 

stock ($2,000,000) of Pratt A Whitney Co., guar. 6 %  on latter’s $2,000,000  
pref. stock, provided that the guarantor earns same on Its own stock. V . 71,
Id. p :008; v :& S  ” • »• v-78' ’ • V- »• ■>• >*». V.

Also owns entire common stock of Niles Tool Works, dividends of 6 %  
ycatdy'm  $1,000,000 having been paid regularly since 1.890. In 1905 and 
1906 the entire stock of John Bertram A Sons, Ltd., and Pratt A Whltnev 
Co. ot Canada, Ltd ., was acquired. V . 81. p. 977; V . 83, p. 1350. *

D IV ID E N D S.—  / ’00. ’01 . ’02. '03. ’04. ’05-’ l l .  1912
Common per cent---------1 3 6 8 8 7 6 y ’iy 1 X . 1 H . — , —

Also 40%  In common stock ($2,000,000) paid on com. stock Jan. 2 1907 
Balance sheet Dec. 1908, V. 89, p. 101. Pres., R. O. McKinney; Treas 

and Sec., Charles L. Cornell, 111 B ’way, N. Y .— (V . 92, p. 398.)
NORTH AMERICAN CO.— Organized In 1890 In New Jersey and controls 

Milwaukee (Wls.) Electric R y. A Lt. Co. and Milwaukee Light, Heat A 
Traction Co. (see "E l .  R y .” Sec.), Milwaukee Central Heating, Racine Gas 

Co. (V . 89, p. 999), Kenosha Gas A El. Co. (V. 71, p. 87). Watertown 
(W ls.) Gas A El. Co., Detroit Edison Co.; also the electric light, power and 
trolley companies of St. Louis. M o., as follows: Union Electric Light A 
Power Co St. Louis County Gas Co. (V. 94, p. 1123, 1255), Suburban El 
Light A Power Co. and United Railways Co. of St. Louis; Kenosha Elec* 
000' TV ?,1’ Mississippi River Power Distributing Co. (V. 88 p999: V . 93, p. 592): also W est Kentucky Coal Co ' p

The West Kentucky Coal Co., with $3,000,009 authorized oto«p of
®£d^h9 *? orUrw w !>lln5v anfi 534)00,000 first mtge. 25-year' 5 %  bonds of 
which $1 910,000 outstanding Dec. 31 1911. the Interest being guaranteed

In 1909 sold $7,400,000 Laclede Gas Light stock.

$2!50OT 06orw enreMpaayid1. 1 V2 I t  T l l O W  559° ’° 00 DOtCS (orlf?,nal ,ssu&
D IV ID E N D S.— f 1904 to Sept. 1907. ’08. ’09. ’ 10. ’ l l .  1912. 

P e rc e n t---------------- \ 5 (1 h  Q.-March) 0 3 «  5 5 1 H .1 H .1 H , -
, ^ Ens0 ^ TQotCiTo^ CPu0rt f0,r ycar ending Dec. 31 1911 (also subsld. cos.), 

^ O'voc„d;. Total lr>c.. $2,105,993; gen. exp., taxes, Ac. $24 s.ol 8, dlv. (5 /o) , $1,489,665: bal sur $272 810 On D(*c 21 1011 
n n ’ 11 } : t)oncis* $5,621,005: and bal. sheet showed 

loans payable, $3,157,765; loans & advances, $10,520,048: cash, $967,140.
t nIIl ! ^ ? i 2 R S'^'iE^ w? rd Q- Kcasbey, John I. Beggs, Henry II. Pierce 
r v,Fri™ °i/ 'm !( ,  dwJ,n Bulklcy, W m . Nelson Cromwell, G. R. Sheldon*
Charles I . I Aster, Eestus J. Wade, F. S. Smlthers, Adolphus Busch’ 

dec Jones. Chas. II. Hutttg. F. Vogel Jr.. C. A . Coffin, rames 
? an PMeor’t i ^  J- Curtis, II. It. Mallory. Pres., James Campbell; V .-P .,

J?; ' t,eo- JL Sheldon; Sec., J. F. Fogarty, 30 Broad St— (V. 92, p. 722, 1105; V. 93, p. 592; V . 94, p. 824, 1184, 1190, 1253.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June . 1912.1 INDUSTRIAL STOCKS AND BONDS. l ( > 5

MISCELLANEOUS COM PAN IES  
[For abbreviations, & c.t see notes on Jirst page]

Nor Calif Power Co Consol— Nor Cal Pow 1st M gold c*
Ref & cons mtge 510,000,000 s f callable 1915 at 110-------
Three year debenture notes----------------------------------------------- - - 

Nor Idaho & Mont Row Co— IstM $10,000,000 g call ’ 14 1 1 0 .c
Northern Pipe Line Co— Stock------------ -------------------
Northern States Power Co— Pref stock 7 %  cum red at 1 1 0 .- 

Consum PowCo(controlled) M $10,000,000 call Nov 14 105.S
Northern States Power coll lien notes gu red text-------G.c*

Northwestern Gas-Light & Coke— Cons (now 1st) mtge gold
Consolidated mortgage $2,000,000 gold----------------------------- EC
Cicero Gas llrst m ortgage---------------------------  - J i t

do gen & ref M $5,000,000 g gu (V 92, p 960) .EC.c* 
Northwestern-Telegraph— First mtge gold guar p & 1------ Eq
Ontario Power— First M $12,000,000 auth g s f red (text) . .c *  

Ontario Transm 1st M s f gu p & l red 110 to May 16 . .xc*
Debentures $3,000,000 gold redeem 110 to July 1910-------c

Otis Elevator— Stock common $10,000,000-----------------------------
Stock (p & d) preferred 6 %  non-cum $ 6 ,5 0 0 ,0 0 0 - - - - - - - -
Convertiblc debentures $3,500,000 gold red te x t-.N .x c  &r

Pabst Brewing Co— Common stock $ 1 0 ,0 0 0 ,0 0 0 .- -- ------------
Prof stock (p & d) 7 %  cumulative redeemable 1 1 5 -.......... -
First mtge gold red 105 due $150,000 yearly------------------ c*

Pacific Coast Co— Stock common $7,000,000 (see te x t ) .-------
First pref (p & d) stock $1,525,000 5 %  non-cumulatlve 
Second pref (p&d) stk $4,000,000 4 %  non-cum (see text) 
First mortgage $5,000,000 gold............................................Ba.c

Date
Bonds

1902
1908 
1912
1909

1909
1912
1895
1898
1892
1902
1904

1903
1905
1906

1910

1906

1897

Par
Value

$ 1,000
1,000

500 &c 
100 
100 

500 &c 
1,000 
1,000 

500 
1,000 
1,000 

500 
25

1,000
1,000

100
1,000

100
100

1,000
100
100
100

1,000

Amount
Outstanding

$ 866 ,
3,964,

180,
3,520,
4.000, 
7,386  
6.363,
5.000, 

250,
1,750,

500
3,170,
1.500, 

15,000,
8,272,
1,803,
3.000, 
6,375, 
6,463,
3.500, 
9,764, 
2,000 
2,250
7.000  
1,525
4.000
5.000,

000
000
966
500

Rate
%

5 g

6 g
000 See text
,000
500
000
000
000
,000
000
000

7 per ann

i g 
i g 
6 e
l i t

000 See text
000
000
000
300
700
000
000
000
000
000
000
000
000

5 e5 g
6

See text 
6
5 g

6 In 1911 
5 in 1911 
See text 

5 g

When
Payable

& J 
& D

F & A  
See text 
Q— J 15 

M & N 
J & D 

Q— J 
Q— M 
Q—J 

J & J 
I & J 
See text 
F & A  
M & N 
J & J 

Q— J 
Q— J 

A & O

Last Dividend
and Maturity

— M 15 
J & D 

Q— F 
Q— F 
Q— F 

J &  D

June 1 1932 
Dec 11948  
1915
Feb 1 1949 
July 1 1912 5 %  
Apr 15 ’ 12 I K  
Nov 1 1929 
June 1 1917 
Jan 1 1915 
Dec 1 1928 
July 1 1922 
July 1 1932 
Jan 1 1934 
Mch 20 ’ 12 5 %  
Feb 1 1943 
May 1 1945 
July 1 1921 
July 15 ’ 12 1%  
July 15 ’ 12 I K  
Apr 1 1920

Ju’e l 5 ’ 12 1 K %  
To June 1 1927 
May 1 1912 1 K  
May 1 1912 1 K 
May 1 1912 1 K 
June 1 1946

Places Where Interest and
Dividends are Payable

New York or San Fran 
do do

Cont & Comm Tr, Chic

Chicago
Standard Trust Co, N Y

Central Trust Co, Chic 
do do

Merch Loan & Tr, Chic 
Central Trust Co, Chic 
West Un Teleg Co, N Y

CanNB of Com,Tor orNY  
do do
do do

Office 17 Battery PI. N Y  
do do

New York

Wisconsin Tr Co, MIlw 
Checks from Co’s Office 

do do
do do

Bankers Trust Co, N Y

NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.— A  Call- 
fornla corporation havlntr in successful operation 4 hydro-electric plants, 
combined capacity 27,000 h .p ., in Shasta and T ehama counties. Cal., and 
other plants, completed In 1911, raising the total to 47,000 h. p.; also gas 
plants In Redding, &c. In Feb. 1912 purchased the property or the control 
of the Sacramento Valley Power Co. V. 94, p. 419. In May 1912 pur
chased Shasta Power Co. stock, paying $180,966 In 6 %  3-year debenture 
notes. V . 94, p. 1511 Of the $10,000,000 consols, $1,003,000 is re
served to retire all underlying Issues (Northern California Power Co. 
1st M. 5s— sec above— $806,000; Battle Creek P. 5s, $84,000, due Feb. 2 
1930: Keswick Elec. P. 5s, due June 1 1931, $43,000; and $10,000 Redding 
Water Co. bonds and $5,447,000 for 80%  of cost of additions, &c. See bond 
oliering of N. W . Halsey & Co. In V. 93, p. 107; V . 90, P. 853; also sce V . 87, 
p .1667 ; V . 92, p. 1439. Capital stock auth., $10,000,000; par, $100 (20%  
paid In); monthly dlvs., 10c. a share from Nov. 1908 to Dec. 1909 and 20o. 
from Jan. 1910 to Feb. 1911, lncl.; nctllncome since applied to construc
tion of Coleman plant. „„ „„„„ ,

EARNINGS.— Report for year ending Oct. 31 1911 in V . 93, p. 1784.
Year ending Oct. 31—  1910-11. 1909-10. 1908-09.

Gross earnings.......... .............................. —  $039,702 $578,082 $432,715
Net earnings____________________________ 408,230 396,471 281,554
Total net Income________________________ 423,426 406,843 282,669
Interest on bonds-----------------    156,40.3 122,835 94,654
Dividends................................................... (5 % ) 100,000(10 K )210000(5 K) 110,000

Balanco, surplus_____________________  $167,023 $74,008 $78,015
A  full year's interest on the entire $4,431,009 bonds outstanding In June 

1911 amounts to $221,550. This Includes $1,000,000 bonds whose proceeds 
were In July 1911 being used to complete the Coleman plant. The Inskip 
plant 8 000 h .p ., was put In service In August DUO. The generating ca
pacity upon the completion of Coleman plant will, It Is stated, be double 
that from which the above earnings were derived. .See also V . 90, p. 853; 
V 91. p. 1701.

Pres , II. II. Noble. Office, San Francisco.— (V . 94, p. 1511, 419.
NORTHERN IDAHO & MONTANA POWER CO.— See page 179.
NORTHERN PIPE LINE CO.— See page 179.
NORTHERN STATES POWER CO.. C H IC A G O —  O R G A N IZA T IO N .—  

Incorporated In Delaware on Dec. 23 1909 (V . 90, p. 1299- V . 91. p. 407, 
592). Stock authorized, $30,000,000, in $100 shares, having equal voting 
power, of which $14,000,000 is common stock ($6,225,000 outstanding) and 
$16,000,000 Is 7%  cumulative pref., redeemable any time at 110— see above 
table. V. 94, p. 1511. Bonds, $5,000,000, all outstanding. A holding com
pany organized by Byllesby & Co., Chicago, to own the entire stock of the 
Consumers’ Power Co. of Minn.; amount Issued same as stock of Northern 
States Power Co. In June 1912 Consumers’ Co. acquired control of the 
Minneapolis General Electric Co. V . 94, p. 1511, 1569.

The Consumers’ Power Co. mortgage Is limited to $10,000,000 (V. 90, 
p. 1298), of which $6,303,000 Is outstanding, $400,500 is reserved for Im
provements and additions and $3,176,500 to retire underlying bonds, viz.: 
Underlying Outstanding Bonds of Consumers’ Power Co. (Aggregating, Ex

clusive of Minneapolis Gen. Elec. Co., $3,176,500).
Mankato Gas & El. Co. 1st M. 5s, due May 1 1920_________________ $200,000

do do do ref. M. 5s, due Nov. 1 1935(V .82,p .l500) - 250,000
Union L t.. lit . & P. Co., Fargo. 1st M. 5s. due Sept. 1 1932 499,990  
Northern Heating & El. Co., St. Paul. 1st M. 5s, due July 15 1920 800.000  
Gr. Forks Gas & El. Co. ref. M. 5s, due July 1925 (call 100 K

1915) (V. 81, p. 1553)............................. - - - - - - .......................................311,000
Red River Power Co. 1st M. 5s, duo Juno 1 1915 (callable at p a r )..  300,000  
Inter-State Lt. & Power Co. of Dela. 1st M. 6s. due July l 1913 to
• 19.32, (call 1912) 105 ($2,000,000). ................................... 624,000
Minot (No. Dak.) Lt. & Telephone Co. 1st M. 6s, due $2,000 yrly.

beginning Oct. 1908........................... - - - - - - - ............- ..................... .......  52,000
do do gen. 6s, due Sept. 1 1 9 1 2 . . . . . . . ..........................  49,500

Fargo 
do

Minneapolis
COLLAT1______________ ______ , ......................................

notes are guaranteed, prin. & lnt., by the Consumers Power Co. and arc 
secured by deposit of nearly all of the $0,225,000 common and $1,000,000  
pref. stock of the Minneapolis Gen. Elec, and $5,000,000 Consumers’ Power 
Co. 25-yr. 5 %  gen. 5s duo June 1 1937. Cash has been deposited with the 
trustee at the rate of $200 per share of common and $120 per share of pref 
not acquired. No bonds In excess of $5,000,000 Consumers’ Co. bonds 
pledged may be issued except $ for $ to retire underlying bonds and for 
7 5 %  of the cost of additions and betterments when the net earnings for 
the past 12 months shall have been at least 1 % times all the fixed charges, 
lncl. lnt. on bonds applied for. Bonds are redeemable on or before June 1 
1914 at 102, thereafter at 101. V . 94, p. 1701.

E A R N IN G S .— For year ending Apr. .30 1912, Consumers’ Power Co., 
gross, $1,684,549; net, $763,996; Minn. Gen. Elec. Co., gross, $1,599,770; 
net, $915,653; combined gross, $3,284,319; net, $1,679,649; lnt. on bonds, 
$774,626; lnt. on coliat. lien notes, $300,000; surplus for stock divs.,

The Consumers’ Power Co. also controls the following unbonded prop
erties; Polar Star Electric Co., Faribault. Minn.; Faribault Gas & Electric 
Co., Faribault, Minn.; Northfleld Light, Ileat & Power Co., Northfleld, 
Minn.; Cannon Falls Electric Service Co. and Cannon Valley Power Co., 
Cannon Falls Minn.; White Bear Electric Co., White Bear, Minn.; Still
water Gas & Electric Co. (merged); So. St. Paul EI. L t., H t. & P. Co.

■ E A R N IN G S.— For year ending July 31 1911, gross, $1,420,011; net, 
|61R673; lnt. charges, $333,399; pref. dlv. at 7 % .  $211,089; bal., sur.,

* O FFICERS OF N O R TH E R N  STATES P O W E R  CO.— Pres., II. M. 
Byllesby; See., It. J. Graf: Treas., J. J. O ’ Brien. Chicago office, 175 W . 
Jackson St.— (V. 92, p. 1569; .V 94, p. 1511, 1569. 1701.

NORTHWESTERN GAS LIGHT & COKE CO.— O R G A N IZA T IO N .— A  
consolidation In Sept. 1992. V. 75, p. 397, b65. In Apr. 1912 control was 
acquired by Samuel Insull and associates, the property to continue to bo 
operated Independently, although the stock Is held by Middle W est States 
Utilities Co., with $4,000,000 stock, or the Public Service Co. of Northern 
Illinois. V . 94, p. 1190, 1253, 1570. Stock, $5,000,000. V . 90, p. 1299, 
Dlvs. Apr. ’03 to July '06, 1%  quar.;slnce to Apr. ’ l l ,  6 %  y'ly  (1 K %  Q.-J.) 
Nelson A . McCleary, Pres. Office, Chicago.— (V. 86, p. 1470; V. 90, p. 
1299, 1682; V. 94, p 1190, 1569.)

NORTHWESTERN TELEGRAPH — Owns 10,000 miles of wire and Is 
leased to Western Union for 99 years, which guarantees dividends at 0 %  on 
$2,500,000 stock (par $50) and p. & 1. on bonds. Guaranty, V . 79. p. 216. 
— (V. 90, p. 1365; V. 91. p. 1028.) v

OGDEN GAS 'CHICAQO).— See People’s Gas Light & Coke Co.

OHIO OIL C O — See page 179.
OM AHA W ATER  CO.— In May 1912 city bonds were sold.proncrtyls to 

be taken over on July 1 1912 and co’s bonds paid off. V . 9 4 ,p. 1511, 1630.
(THE) ONTARIO POWER CO. OF NIAGARA F A L L S.— O R G A N IZA 

T IO N .— Organized under special charter of Canadian Parliament and Is de
veloping power plant on Canadian side of Niagara Falls below Horseshoe 
Falls; 117,000 h.p. Installed Jan. 1912. Total development to be 200,000  
h.p. Owns all the stock of the Ontario Transmission Co. and guarantees 
Its bonds under lease dated April 20 1910 and ending April 1 1950. with op
tion to purchase or renew the lease for 40 years. V . 91, p. 720; V . 92, p. 
1315. Has contracts to sell power to Niagara Lrx'knort A Ontario Power 
Co. V . 88, p. 1317; V . 89, p. 352, 1415; V . 92, p. 530: report, V . 94, p. 1691. 
Also contracts with Ontario Gov’t and municipalities— see V . 88, p. 297; 
V . 91, p. 1028; V. 94. p. 691.

STOCK .— Auth., $10,000,000; out. June 1 1911, $7,726,000; par, $100.
BON DS.— The Toronto General Trust Corp. is trustee for 512,000,000  

mtge. Sinking fund. $1 per h.p. sold, beginning Julv i 1909 Bonds sub- 
1ect to call at 110 & lnt. on or before Feb. 2 1913. V . 91, p. 1176; V . 94, p. 
1630; V. 86, p. 1413; V. 85, p. 226; V . 80, p. 1427. Ontario Transimsslon 
guar, bonds, $2,000,000 auth. V . 92, p. 1315; V . 93, p. 51; V . 90, p. 306; 
V. 89, p. 352.

E A R N IN G S.— For 3 mos. ending Mch. 31 1912, gross. $275,442, against 
$206,078 In 1911; net, $230,589, against $171,025: other Income, $30,266, 
against $22,869; lnt. charges, $186,9.35: bal., sur., $73,920. V . 94, p. 1123.

R EP O R T.— Report for year ending Dec. 31, 1911, in V. 94, p. 1691, 
showed: Gross, $868,052; net, $719,657; other receipts, $14,629; lnt. on 
bonds, $124,060.; bal., surp., $124,060.

D IR E CTO R S.— J. J. Albright, S. M. Clement, W m . II. Gratwlck, Fran
cis V . Greene, Edmund Hayes, Langdon Albright, W m . A. Rogers, R . C. 
Board. Buffalo, N . Y .,  and Miller Lash., Toronto, Ont.

O FFIC ER S.— Pres., J. J. Albright: 1st Vlcc-Pres., Francis V . Greene; 
2d V .-P ., Langdon Albright; Sec. and Treas., R . C. Board Office. Niagara 
Fads, Ont.; Fidelity Bldg., Buffalo. N . Y .— (V. 94. p. 1123, 1630, 1691.) 
" 7 ) ITS ELEVATOR CO.— Incorporated Nov. 28 1S98 under the laws of 
New Jersey and took over about 13 plants. See V . 71. n. 545: V . 74, p. 2711 
V . 75, p. 552; V . 83, p. 441; V . 91, p. 399. V . 94, p. 825.

D IV ID E N D S .- J 1903-06. 1907-10. Apr. ’ l l  to July 1912.
On common-------% \ 2 %  yearly 3 %  y ’ly (A .-O . 15). 4 %  yrly. (1%  quar.).

D E B E N T U R E S.— On or after April l 1913 these are redeemable at 102 K  
and are convertible Into com. stock at par. On or before April 1 1914 and 
yearly to 1919, lncl., not less than $100,000 debs, are to be retired by pur
chase or redemption. No mortgage shall be Placed on property or assets of 
the company or Its subsidiaries. V . 90, p. 562, 1106, 1175. Notes paya
ble, Dee. 31 1911, $1,000,000. , „

R EPO R T for year ending Dec. 31 1911, with balance sheet. In V . 94, p. 
825, showed: Net earnings over lnt. and renewals, $1,082,116: dlv. on pref. 
(6 % ). $385,975; dlv. on com. (4% ), $255,012: charged off for depreciation, 
$151,019; reserve for deprec’n, &c., $186,000: bal., surp., $110,110. Of
fice, U th  Ave. bet. 26th and 27th Sts., N . Y .— (V. 94, p. 825, 1452.) 
SlIPABST BREW ING CO.— See page 179. •} -J •; I •] • • • 2* 1 H

PACIFIC COAST COMPANY (TH E).— This company controls the Paclflo 
Coast Steamship Co. (owning Its entire capital stock), which operates six 
steamship lines (18 steamers) plying alone the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound R R. (standard gauge), Seattle to Franklin, W ash., &c.. with 
branches, 57 miles: the Pacific Coast R y. fnarrow gauge). Port San Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co., 
owning Franklin mines, with .3,850 acres at Franklin, W ash.; Black Dia
mond mines, with 4,670 acres at Black Diamond, W ash.; Newcastle mines, 
with 2,520 acres at Newcastle, W ash., and South Prairie mine, with 1,140 
acres at Burnett, W ash.; and coal-handling plants at Seattle, Tacoma, San 
Franelseo and Portland. Ore.-, Juneau and Nome. Alaska. (V . 83 n. 1048.)

D IV S.—  ’08. ’09. Feb.’ 10.May,Aug.& Nov. ’ 10. ’ l l .  1912.
6 I K . I K , ...............
5 I K , I K . - - - - - -

_________________________ ■  ___________  6  l K . l H t - - - . —
After 4 %  on 2d pref. and common, these stocks share equally. Extra 

dividends were paid In 1910 to bring payments on common and 2d pref. 
In past 4 years to an average of 6 % . V. 92. p. 122.

E A R N IN G S.— 10 mos., /1 9 1 1-12____ Gross, $6,267,256: net, $973,340
July 1 to Apr. 30. 11910-11____ Gross, 6.524,518; net, 1,100,274

R EP O R T for year ending June 30 1911, in V. 93, p. 1103, 1121. showed; 
Gross for steamships and colliers, $4,087,719: net, $246,391; rail lines gross. 
$871,567; net. $260,763; coal dept., &c., gross. $2,839,454; net, $821,826, 
Total results In 1910-11 were:

Common ( % ) . . 4 K 4 K I K I K & 1 extra
1st preferred.. 5 5 I K I K
2d preferred___ 4 K 4 K I K I K & 1 extra

Gross earnings................... .$7 ,798 ,740
Oper. expenses and taxes. 6,469,760

Net earnings...................... $1,328,980
Other Income_____________  34,698

Interest on bonds___________ $250,000
Deprec., special reserve____  244,646
Dlv. on 1st pref. ( 5 % ) ........... 76,250
Dlv. on 2d pref. ( 7 % )_____  280,000
Dlv. on common ( 7 % )______ 490,000

Total net Income.............$1,363,678 Balance, s u r p lu s .. ............... $22,782
O FFICERS, &c.— Chairman of the Board and Pres., II. W . Cannon; 

V .-P . and Gen. Mgr., J. C. Ford. Seattle; Treas., John Kean; V .-P ., W . M. 
Barnum; Sec. and Asst. Treas., Clifford O. Fay. N . Y . office. 10 Wall St. 
— (V. 91, p. 1028, 1094. 1108; V. 92, p. 122; V. 93, p. 1103, 1121.)

PACIFIC MAIL STEAMSHIP.— In Nov. 1900 the Southern Pacific Co* 
acquired $10,010,000 of the stock (V . 71, p. 1015).

D IV ID E N D S.— 1896, 1 % : In 1897. 2 % : 1898. 2 toy,: 1899. 3 % ; none 
since, surplus Invested in new vessels, &c. Stock, $20,000,000; par, $100. 

R E P O R T .— Report for 1911-12, in V . 94, p. 1624.
Year ending A pril  30—  1912. 1911. 1910.

Steam ships-------- ------------$5,123,250 $4,772,420 $4,664,030
1909.

$4,513,767
15,180

135,997
Cent. A m . Gov’t transp. 15,180 15.180 15,180
Miscellaneous----------------- 150,769 187,219 174.164

Total earnings.......... - -  $5,289,199 $4,974,819 $4,853,374 $4,664,944
Net earnings................ . .d e f  .$19,082 def.$199,276 def.$214,577 def.$339,685

O FF IC E R S.— Robert S. Lovett, Pres.; Alex Millar, Seo.; William Mahl, 
Comp.; A . K . Van Deventer, Treas.; 120 B ’way, N . Y .— (V. 94, p. 1624.) ■„ 

PACIFIC POWER & LIGHT CO.— See “ El. R y. Section.”
PACIFIC TELEPHONE & TELEGRAPH CO.— See page 179. 
PENNSYLVANIA STEEL CO.— Chartered In N. J. on April 29 1901 and 

acquired per plan In V. 72. p. 46. 91, almost entire $6,500,000 stock of Penn, 
company of same name and entire stock of Maryland Steel Co. Thus con
trols plants at Steclton, Pa., and Sparrows Point, M d., lncl. blast furnaces.
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Pacific Telep & Teles:— Sunset Telep & Teleg first m ortgage., 
do do cons mtge red beg Oct 1913 at 105 .0 B  

1st & coll trust M $35,000,000 g red 110 beg 1922 s I .c* Ar
Two-year gold notes $5,000,000................................................... ..

Pennsylvania Steel Co— Pref stock 7 %  non-cum $25,000,000  
Bonds o f Subsidiary Companies.

Old Pennsylvania Steel first mortgage currency______GP.r
Maryland Steel first mortgage currency.......... .. .  GP.r
Penn-Maryland Steel Co cons mtge $7,000,000 g o ld ..G P .c ‘  
Spanlsh-Amerlcan Iron 1st M gold guar red te x t-.G P .c *  Ar 
Collateral trust loan Cornwall properties s f redeem (text) 
Penn-Mary Coal mortgage gold guaranteed red (text) . . ( I P  
Coke oven M due $150,000 yrly call 1021* (V 8 0 ,p 1975) .G P  
Maryland Steel car trust bds g $60,000 due yearly call 105. 

People’s Gas Light & Coke (Chicago)— Stock $ 3 5 .0 0 0 ,0 0 0 ..
First consolidated mortgage for $10,000,000 gold____ Ce.c*
Chicago Gas Light & Coke first mortgage gold.............FP.c
Consumers’ Gas first mtge gold (see V  66, p 4 72)_______Ce.c
Lake Gas first mortgage gold............... .................................. .I C
Refunding mortgage $40,000,000 gold...................... __F .c*A r
Mutual Fuel Gas first mortgage assumed________________
Calumet Gas first mortgage assumed________________________
Indiana Natural Gas & Oil ref mtge $6,000,000 gold g u ..C e
Ogden Gas first mortgage $6,000,000 guar prip A lnt____ F

Phelps. Dodge & Co— Stock $45,000 ,000_____________________
Philadelphia Electric— Stock $17.50 per sh. pd In (see text).

Trust cert gold $17,500,000 (see te x t) ..........................................
Edison Electric trust certs gold (Edison stock as colI)..F P  
Old Phila Electric trust certfs (Penn II L & P stock a3 coll)

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1893 $750,000 6 J A J July 1 1913 W clls-F, Nev N Bk, S Fr
1899 2,250,000 5 A & O Oct 1 1929 Old Col Tr Co,Bos,or SFr
1907 $1,000 Ac 32,000,000 5 g J A J Jan 2 1937 U S Mtg A T r ,N Y ;A  S Fr
1911 1.000&c 5,000,000 5 g J A J Jan 5 1913 Bankers Trust Co, N Y
— 100 20,569,800 7 In 1911 M A N May 1 1912 3M Checks mailed

1887 1,000 1,000,000 5 M A N Nov 1 1917 Philadelphia Office
1892 1,000 2.000.000 5 F A A Feb 1 1922 do
1895 500 Ac 4,000,000 6 g M A S Sept 1 1925 Girard Trust Co. Phila
1907 1,000 4,113,000 6 g .1 A .1 July 1 1927 Philadelphia
1902 1,000 6,150,000 5 g A & () Oct 1 1932 Office, Philadelphia
1909 1,878,000 5 g A A O Apr 1 1939
1905 1,000 500,000 4 H  g J A D To June 1 1915 Office, Philadelphia
1902 1,000 60,000 5 g J A .1 July 1 1912 Girard Trust Co, Phila

100 35,000,000 7 in 1911 1y — ii» May 25 '12 1 H Lawyers’ T  A T Co. N Y
1893 1,000 4.900,000 6 g A A O Apr 1 1943 Central Trust Co. N Y
1887 1,000 10,000,000 5 g J A J July 1 1937 Cent Tr, N Y ; A Chicago
1886 1,000 4,246,000 5 g J A 1) Dec 1 1936 do do
1885 1.000 300,000 6 g J A J July 1 1915 111 Tr A Sav Bk, Clhcago
1897 1,000 18,400.000 5 g M A sSept 1 1947 Central Tr, N Y ; A Chio
1897 1,000 5,000,000 5 g M A N Nov 1 1947 do do
1892 1,000 250,000 6 g Q— J July 1 1917 Equitable Trust Co, Chlo
1906 1,000 6,000,000 5 g M A N May 1 1936 Central Trust Co, N Y
1900 1,000 6,000,000 5 g

12 fn *11
M A N May 1 1945 Farmers L A Tr Co, N Y

100 4 5 tnnntnnn n
25 24,987,750 6“ln'“l 9 l i " q — m “ J’ne 15 ’ 12 1M Checks mailed

1899 ___ 15,014,142 4 g J <fc J Oct 1949 Land Title A Trust, Phila
1896 100 Ac 1,994,300 5 g A A O After Apl 1 1946 Fidelity Trust Co, Phila
1S98 1.000 11.268,060 5 g A A O Apr 1 1948 Land Title A Trust, Phila

annual capacity 850,000 tons pig iron, two Bessemer plants, capacity 800,
000 tons, and two open-hearth plants, capacity 800,000 tons of Ingots, two 
rail mills, capacity 640,000 toas, a shipbuilding and a bridge-building plant 
(new plant V . 77, p. 773), a complete frog and switch-building plant, Ac.

Owns the entire $2,400,000 stock of the Spanlsh-Amerlcan Iron Co., 
shipping about 500,000 ton* of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; a'so an extensive property of about 52,000  
acres on north coast of Cuba near Nipe Bay, producing In May 1012 at the 
rate of 500,000 tons yearly. V . 76, p. 917; V . 77, p. 1229: V . 78. p. 1495; 
V . 85, p. 226, 288, 472; V . 86. p. 425, 484; V. 87, p. 100; V . 90, p. 1230.

Has also purchased an interest of over 54%  In the Cornwall Ore Banks 
Co., Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000  
of $800,000 stock Cornwall A Lebanon R R . V . 75, p. 345, 397: V . 72. 
p. 1241. 1183; V . 73, p. 1364; V . 74. p. 1312; V . 84. p. I l l :  V . 89, p. 1672; 
V . 00, p. 1236. Owns Penn-Mary Coal Co., with 18,000 acres of coal in 
Indiana County, Pa. V . 82, p. 1100.

STO C K .— In June 1901 Penn. R R . and affiliated roads purchased $10,
000.000 each of com. and pref. stock. V . 72, p. 078; V . 79, p. 1269. 
In April 1910 $4,060,800 pref. stock was Issued, raising the amount out
standing to $20,560,800. Common stock, $10,750,000. V . 90, p. 1106,1175.

D IV ID E N D S.— On pref. stock Nov. 1 1901 to May 1912, incl.. 7 %  yearly.
B O N D S .— Consolidated Joint mortgage covers the plants at Steelton, Pa., 

and Sparrows Point, M d., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens.

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any Interest period; sinking fund of 50 
cents per ton of ore mined, but not less thad $150,000 yearly. V . 74, p. 1312.

The Spanlsh-Amerlcan Iron Co. 6s of 1907 (originally $5,000,000, all 
issued) are guaranteed, prln. & lnt. by endorsement: they are callable In 
whole or In part at 102 H or for a sink, fund of 30 cents per ton at par A int. 
V . 85, p. 287, 350. 867; V . 86, p. 1157; V. 88, p. 629, 1195. In April 1909 
$2,000,000 Penn-Mary 5 %  bonds, guar. prln. A lnt., were sold; they 
are redeemable since April 1 1910 for sinking fund at 101 and at 102 H 
out of other moneys. V . 88, p. 1134, 1195; V . 80, p. 475.

R EP O R T for calendar year 1911. in V . 94, p. 1312, showed: Total In
come, $2,979,862, against $4,029,196 in 1910; sink. fds„ $601,374; bond lnt., 
$1,091,506; pref. divs., $1,439,256; deprec’n, $457,261; bal., def., $609,535. 
Pres., E . C. Felton, Office, Phila.; N. Y ., 71 B ’way.— (V. 94, p. 1312. 1701.)

PEOPLE’ S GAS LIGHT & COKE (CHICAGO) .— An absolute consolida
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V . 64, p. 1088; V . 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co’s $6,000,000  
bonds and other debts being guaranteed. V . 84, p. 394; V . 78, p. 1785; 
V . 72, p. 244, 91.

P R O P E R T Y .— In service January 1912; Street maln3 2,676 miles; 
meters, 545,733; public lamps, 18,190; V . 78. p. 1501. See V . 66, p. 382.

The price of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. V . 82, p. 574; V . 84, p. 342. An ordinance was passed In 
July 1911 reducing the price from 85 to 75c. for the first year, 70 the 2d and 
3d years and 68 the 4th and 5th years. The State Circuit Court in Dec. 
1911 fixed the price at 80 cents, pending final disposition of the suit brought 
by company to enjoin enforcement of ordinance. V . 93, p. 349, 536, 1606; 
V . 94, p. 1190.

The Appellate Court on April 25 1912 reversed the decision of the State 
Circuit Court on Dec. 5 last ln-so-far as It Impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911 (without prejudice to the right of consumers to recover the 
same If the provisions of the gas ordinance are found to be reasonable. 
V . 94, p. 1253, 1190.

STO C K .— In 1909 $2,039,900 stock was sold at par. V . 88. p. 454, 689.
D I V S . ..— 1’95. ’96. ’97 to Nov. ’05. ’06. ’07 . ’08. '09. to ’ l l  1912. 

P e rce n t-------/  2\i 1 H  6 yearly 5 6 6 6 H  7 yrly 1 M .1 H .- . -
BONDS, A c — Of the $40,000,000 Issue of 1897 $29,046,000 bonds 

were reserved to retire prior bonds, of which $9,600,000 has been Issued. 
The balance ($10,954,000), of which $8,800,000 has been sold, was Issuable 
for additional property or betterments. V . 65. p. 572; V . 79. p. 155; V . 84, 
p. 1555; V . 91, p . 792, 876. Guarantees, p. & 1., Ind. Nat. Gas & Oil ref. 
5s. V . 84, p. 388, 1430; V . 88. p. 1317, 1433; form, V . 87, p. 1302.

R E P O R T .— Report for year ending Dec. 31 1911, In V . 94. p. 486.
Years ending Dec. 31. 1911. 1910. 1909. 1908.

Gross Income---------------------$15,896,285 $15,530,349 $14,561,589 $13,738,970
Net earn in g s---............. $6,357,548 $6,205,843 $6,056,992 $5,516,345
Interest on bonds................. $2,059,300 $1,982,633 $1,909,300 $1,884,300
Depreciation ....................  1,175.647 1,068,878 1,034.588 876,351

Balance for stock-------$3,122,581 $3,154,332 $3,113,104 $2,755,694
D ividends.........................(7) $2450,000(7) $2450,000(6 H) 2332036(6) $ 1978,146

D IR E CTO R S.— Anthony N . Brady (Chairman and V .-P .), Geo. O . 
Knapp (Pres.), Walton Ferguson, E. G. Cowdery (V .-P .), James F. Mea
gher (V .-P .) . Other officers: W . P. Martin and John Williamson (V .-P s.),
W . S. McCrea (Trcas.), L. A . Wiley (Seo.), W . M. Flook (Asst. Seo.). 
Office, 54 W all S t., N . Y .— (V. 93, p. 233; V . 94, p. 702, 1190, 1253.)

PHELPS. DODQE & CO.— O R G A N IZA T IO N .— Incorporated In New 
York State on Deo. 11 1908 per plan V 87. p. 1536; V . 88. p. 149; V . 89, 
p. 1545. Does not directly own or operate any mining or other plants, but 
owns the capital stock (except shares required to qualify directors).

Authorized. Issued. Owned
Copper Queen Cons. Mining Co.............$2,000,000 $2,000,000 $2,000,000
Moctezuma Copper Co.............................. 4 ,000,000 3 ,000,000 3,000,000
Detroit Copper Mining Co. of Arizona. 1,000.000 1,000,000 1,000,000
Stag Canon Fuel C o . . . ...........................  4 ,090,000 3 ,000,000 500,000
Burro M t. Copper C o ................................ 100,000 100,000 100,000

Annual meeting of stockholders held on the first Tuesday after the first 
Monday in April. Registrar of stock. Farmers’ Loan A Trust Co., New 
York. Transfer office, company’s office, 99 John St., New York. 

R E P O R T.— For calendar year 1911 In V . 94. p. 1054, showing:
INCOM E STATE M E N T FOR YEARS ENDING DEC. 31.

1911. 1910.
$ $

Dlvs.from sub.cos6,994.000 8,787,815  
Commls’s & mlsc. 289,508 312,095

T ota l................. 7,283,508 9.099,910

1911. 1910.$ $
Dividends, 12%  .5,400,000 5,399,875  
Exp., taxes. Ac. 149,206 252,521

Bal., surplus-1,734,302 3,447,514

EARN IN GS OF CONTROLLED COS. FOR YEARS EN D IN G DEC. 31.
[The dividends below were of course paid In part from accum. surpluses.]

Copper Queen. Detroit Copper. Moctezuma.
1911. 1910. 1911. 1910. 1911. 1910.

$ $ $ $ $ $
Net Inc------- 4,155,011 4.623,856 930,496 1,079,547 1,206,182 480,691
Dividend------5,200,000 6,300,000 800,000 1,840,000 754,000 468,000

dfl,044 ,989dl,676 ,144 srl.30,496 df760,453 452,182 12,691
Stag Canon Fuel Go’s, net income for the year ending Dec. 31 1911 

amounted to $345,071 (agst. $360,204 in 1910); dividends paid, $240,000; 
surplus, $105,071.

OU TPU T OF C O M PAN IE S’ M IN E S (in pounds).
Year—  Cop. Queen Mine. M od . Mine. Detroit M ine. Total.
1911 ...........................74,489,728 26,707,955 22,704,398 123,902,081
1910 . .................. ..7 6 ,4 2 8 ,9 0 8  23,728,647 23,056,292 123,213,847
1909 ---------------------- 84,429,791 26,487,776 24,591,021 135,508,588
1908 ........  76,125,162 15,522.580 24,223,172 115.870,914

PRODUCTION OF REDUCTION W ORKS IN  1910.
Tons Ore ------------------Amounts Recovered-----------------

Treated. Gold Oz. Silver Oz. Fine Con. Lbs. 
Cop. Q ’n ores A p r e c lp ... 1,629,268 15,423 834,658 75,661,158
Moctez. ores A concents’ -  111,462 735 361,296 25,511,582
Custom ores.....  106,751 10,996 598,941 10,272,489

Total 1911... 847,481 27,154 1,794,895 111,445,229
Total 1910.  .................  832,314 20,412 1,395,505 116,061,102
Copper production for 5 mos. ending May 31 1912 was 54,498,144 lbs., 

against 49,471,234 lbs In 1911.
STOCK, $45,000,003. See table above. No bonds.
D IV S.— --------1909--------  ------- -1910and 11-------  --------------1912------------- -

(Q .-M .31)%  — 1 0 % , 2 extra 10 A 2 ex (Dec.30) 2 H , 2'A A 2 e x , - . -
OFFICERS AND D IR E C T O R S.— Pres., James Douglas, V .-P ’s, Cleve

land II. Dodge, Arthur Curtiss James, James McLean; See. and Treas., 
George Notman; Comptroller, W . F. Crane; Ast. Sec., F. T . Berliner; Asst. 
Trcas., C. W . Parsons. Directors— James Douglas, Cleveland II. Dodge; 
Arthur Curtiss James, James McLean, George B. Agnew, E. Hayward Ferry, 
Francis L. Hlne, George Notman, W m . Church Osborn. N . Y . office, 
99 John St.— (V. 94, p. 1054. 1255, 1570, 1630.)

PHILADELPHIA CO.— See Pittsburgh, In “ Electric R y .” Section.
PHILADELPHIA ELECTRIC CO.— O R G A N IZA T IO N .— Incorp. In 

N. J. Oct. 5 1S99. Controls all electrlc-llght properties of Phila., also In 
West Phila. and Chester. V . 73. p. 493. 680: V . 86. p. 977; V . 90. p. 1047. 
Reduction of rates Jan. 1 1912, V. 93. p. 1538, 1793.

STO C K .— Authorized, $25,000,000 (of which $12,250 In treasury): $17.50  
(70% ) per $25 share paid In, Including $2 25 paid March 1908 and $1 25 
June 1 1908 (a $1 stock dividend forming part of March 1908 payment), a 
$1 50 stock dividend paid March 1910 and $2 50 paid June 1 1912. V. 86, 
p. 288; V. 90, p. 451; V. 94, p. 1190.

D IV ID E N D S—  f ’02-’07. ’03. ’09. ’ 10. ’ l l .  1912.
On amounts paid In_________ \ 5 y’ ly. 5M  6 0 6 1 H , 1 H .— ,—
Also extra paid In stock_______See above $1 - -  $ 1 5 0  ....................

B ON DS.— Collateral trust 4 %  50-ycar certificates, dated 1899, $14,982,
200, were used to purchase $14,994,100 of the $15,000,000 Penn. Mfg.
L. A P. stock ($1,500,000 paid In) and all the $17,500,000 Nat. Elec, 
stock ($4,375,000 paid In), the balance to be retained to acquire other 
electric properties In Philadelphia and adjacent counties. See V . 69, p. 
797 and official circular page 853 and official statement V . 74, p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifl- 
cates were purchased, reducing the amount outstanding to $11,268,060, 
V. 70, p. 331. In Aug. 100 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V. 74, p. 215.

R E P O R T.— Year ending Dec. 31 1911. with balance sheet, In V . 94, p. 
1051, showed: Total gross Income, $6,425,590: operating exp. and chges., 
$5,021,819; divs. (6 % ), $S99.724; bal., surplus, $504,017.

Pres., Joseph B . McCall: See.. A . V . R . Coe: Trcas.. II. C. Lucas. 
Office, 1000 Chestnut St., Phila., Pa.— (V. 94, p. 1051, 1060, 1190, 1387.)

PITTSBURGH COAL CO.— (“ Rail Coal Consolidation.’ ’)— O R G A N I
ZA T IO N .— Incorporated In N . J. In Sept. 1899. Owns about 150 coal 
mines and 150,000 acres of coal lands In or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from Pittsburgh. V. 90, p. 1494. See V . 78, p. 765, 1449.

The Monongahela Consolidated Coal A Coke Co. ("R iver Coal Consoli
dation” ) control of which has been acquired (see below) merged coal Inter
ests along the Monongahela River and coal traffic to New Orleans, Ac., 
Including 200 steamers and 4,000 coal boats and barges, and coal elevators, 
A c., owning between 30,000 and 31,000 acres of coal, exclusive of surface. 
See constituent concerns, V. 69, p. 1065; V . 72, p. 876, 939: V . 74. p. 99; 
V. 76, p. 264: V . 78, p. 1278; V. 84, p. 155. Acreage owned by both com
panies. 153,484.

On Sept. 30 1911 the Pittsburgh company transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the H . C. Frick 
Coke Co. for over $10,000,000, and the Monongahela company 8.988 acres 
for about $7,639,800. payment being made In 35-year 5 %  bonds secured on 
the property and guaranteed by the Steel Corp., the proceed a being used 
to retire $8,600,000 Pitts. Coal Co. of Penn. 1st M. bonds and $7,000,000  
of the $7,538,000 Monongahela bonds. V . 92. p. 1569; V . 93, p. 474, 875.

In 1903 were purchased $15,000,000 of the $20,000,000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal A Coke Co. at $15 and $45 per $50 share, respectively, 
and In 1911 offered to purchase minority Monongahela stock, giving in 
exchange for the $5,000,000 common an equal amount of Its own common 
and for the $7,500,000 pref. 80%  In Its 20-year 5 %  debenture bonds, dated 
July 1 1911. On Dec. 31 1911 owned $18,762,400 Mon. com. and $9,
941,400 pref. stock. V . 93, p. 233, 875, 942, 1025.

Application to list, showing property, stock, rights, Ac. V . 80, p. 1919,
Common stock auth.. $32,000,000; $28,104,600 was outstanding, the 

remainder with stock to be purchased In the market to be used In exchange 
for $5,000,000 Monongahela minority common stock. See above.

D IV ID E N D S.— On pref., 1900 to Apr. 1905, 7 %  yearly; 1906 to 1909, 
noK % i9rJ9’ 5 % :1 9 1 1 -o %  (Q .-J .); 1912, Jan., l « % ; A p r . ,  1 H % .

BONDS.— The $25,000,000 1st A coll. 5s of 1904 Issued by Pitts. Coal C o. 
of Penn, are guar. They were a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned; Sinking fund of 5 cents a ton on run-of-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e . 1912. j INDUSTRIAL STOCKS AND BONDS. 167

MISCELL A NEO US COM P A NIES  
[For abbreviations, &c., see notes on first page]

Pittsburgh Coal— Common stock 532,000.000 authorized-------
Prcf stock (not as to assets) 7%  cum 532,000 ,000 -- - - - - - -
P C ot Pa 1st and coll tr mtge g gu red 110 s t — UPLc Ar 
P C of Pa 1st M $1,500,000 g guar red 102'A s t .  .UPi.xc*
Debentures 56,350,000 auth redeemable p a r . . ....................-

Pittsburgh Steel— Common stock 57,000.000 a u th -„ - - - - - - - -
Preferred (p & d) 7%  cumulative 510,500,000 red 120—

(The) Pope Manufacturing— Common stock ST-000,00f)---------
Preferred (p A d) stock 6%  cumulative 52,500,000.............
Notes 51.000,000 __________ _______ _____________________ - - - -

Portland (Ore) (las & Coke Co— Pf <P & d) stk 7 %  cum red ll5  
“ 1st & ref" M 515,000,000 call 110 after l0 l9 -.-O » U S m
Portland Gas Co 1st M . --------- — ........................... ..

Prairie Oil & Gas Co.— Stock, 5 1 8 ,0 0 0 ,0 0 0 - - - - - - - - — -------
Pressed Steel Car Co— Stock common 512,500 ,000................. (i

Preferred stock (p & d) 7 %  non-cum 512,500 ,000-----------(i
Western Steel Car A Fdy M (sec text) - - - -  - - .......................

Procter & Gamble— Common stock 512,000 ,000-------------- -
Prcf stock (8%  cum) (Sec terms In editorial, May '03 Suop) 

Public Service Corn of Nor 111— Common stock $15 ,000 ,000 --
• Preferred stock 6 %  cumulative 510,000,000 a u th ................ ..

La Grange Water Light A Power Co 1st M gold-------------------
Village of La Grange water fund ctfs due part y ’ly ---------------
North Shore Elec Co 1st M  call 105 (1012)_____ _________IC

1st & ref M call 107 A  after Apr 1 1920 (V 70, p 1105) ICo* 
Economy Lt A P Co 1st M s f not callable (V 84, p 1250) _c* 
Kankakee Gas A Elec Co first & ref mtge (V 91. p 875) -Ra 

Citizens Gas Co(V 79, p 2459)call since Feb 1 '12 at 1 0 5 .F 
Public Service Corp 1st A ret M g red 110 beg Oct’21 - .  IC.c'

Date
Bonds

1904
1910
1911

1912

1910
1901

1901
1901
1902 
1910 
1906
1910 
1902
1911

Par
Value

5100 
5100 

1,000 Ac 
1,000 

500 <Scc 
100 
100 
100 
100
100 1.000 

1,000 
100 
too 
100
100
ton
100
100

1,000 
500 

1,000 
500 Ac 
500 Ac 

1,000 Ac

Amount
Outstanding

531,928,900
27.071,800
10.054.000

1.395.000 
5,926.120
7.000 . 000

10.500.000  
3,690,800  
2.298,200
1.000. 000
1.359.000  
3,405,001)

371.000  
18,000,000
12.500.000
12.500.000 
See text 12 , 000,000
2.250.000

10,063,500
7,563,125

180.000 
45,000

2 ,0*2,000 
1,8 ’2,000
1.479.000 

-144,000 
198.000

7.80J.000

5 In 1911
5 g

8 In 1910 
7 In 1911
See text
6 in 1911

6
7 per an. 

5 g 
5 g

See text 
See text 

7
5 g

12 in ’ l l
8 in 1911
See text. 
See text 

5 g

5 g 
5 g 
5 g 
5 g 
5 g 
5 g

When
Payable

y — J
J A J 
J A J 
M A S

Q— M 
See text.

Q— J 
A  A O 

Q— F 
J & J 
F A A 
See text 

Q— F 
Q— F 

J A J 
Q— F 15 
Q — J 15 

Q— F 
Q— F 

J A D 
J A D 
A A O 
A A O 
T A D  
M A S 
F A A 
A A O

Last Dividend 
and Maturity

Apr25 1912 1 V* 
Tan 1 1954 
fan 1 1935 
July 1 1931

J’nc 1 '12.1 M %  
Jan 15'12, 1%  
Apr 30 ’ 12. 1 M 
April 1 1913 
May 1 '12, 1 H 
Jan 1 1940 
Aug 1 1951 
June 29, '12 6 %  
Vug 30 '04, 1%  
May 22 '12. 1 H 
Jan 1 1948 
May 15 '12, 3 %  
July 15 ’ l l ,  2 %  
Aug 1 '12, 1%  
Aug 1 '12, 1 M %  
Dec 11921  
To Dec 1 1921 
Oct 1 1922 
Apr 1 1940 
Dec 1 1956 
Sent 1 1930 
Feb 1 193?
Oct 1 1056

Places Where Interest a n d  
Dividends are Payable

Checks mailed
Union Tr Co, Pittsburgh
Union Trust Co, Plttsb

Checks mailed 
do do

N Y , U S Mort A Tr Co 
Rklyn. F r a n k  Tr: A Port 
Chase Nat Bk, N Y  
N Y Trust Co, N Y  

do do

Co.’s Office, Cincinnati,O 
do do

Northern Tr Co, Chicago 
Cont A Com Nat Bk, Chi 
Illinois Tr A S Bk, Chic 

do do
New York and Chicago 
Brooks A Co, New York 
Farmers’ L A Tr Co, N Y 
Chicago

mine coal, with a yearly minimum of 5600,900. Coupon bonds or registered 
bonds Issued In exchange therefor are to be called first (at 110) In numeri
cal order, beginning with the lowest number. See V. 78, p. 1965; V. 86, 
p. 1919; V. 86. p. 424. To Sept. 1 1911 56,111,000 of bonds was acquired 
by sinking fund and canceled. About 59,000,000 are to be purchased and 
canceled from proceeds of sale of 7,000 acres to U . S. Steel Corp. (see above), 
tenders being asked Oct. 1911 to exhaust 58,817,574. V . 82, p. 389; V . 83, 
p. 327; V. 88, p. 683. Pittsburgh Coal Dock A Wharf Co., guaranteed 
bonds (property at Duluth, Minn.), sec table below and V . 89, p. 1284. 
In 1910 51,500,000 Pittsburgh Coal Co. of Pennsylvania first 5s were Issued, 
guaranteed by the Pittsburgh Coal Co. of New Jersey, to purchase Shaw 
Coal Co. Sinking fund, 10c. per ton, not less than 560,000 yearly. V . 90, 
p. 1494. Debentures of 1911. sec above. .  ,

In March 1912 a new first M. on the Pitts. Coal Dock A Wharf Co. 
properties was under consideration to provide for retiring old bonds and 
Improvements. V . 94. p. 1052.

BONDED D EBT OF SU B SID IA R Y  AN D  C ON STITU EN T COS. 
Bonds—  Interest. Outstand'g. Maturity.

Northwestern Coal R y. 1st M ________ 5 g M AN  5794,001) May 1 1923
Pitts. A Cas. Shan. R y. (V. 87. p .286)5 F A A  120,000 Aug. 1912-23

Due 510.000 yearly. None due 1910, 1913, 1916, 1919 and 1922.
Pitts. A Chic. Gas Coal Co. 1st M ____ 5 JAJ 15,000 Jan. 1913-14
Mansfield Coal A Coke 1st M ., guar.16 AAO  80,000 Oct. 1912-13

p. A 1., due 540,000 yearly-.......... ../ 1nt. at Colonial Tr. Co., Plttsb., Pa.
Ohio Coal Co. 1st M __________________ 5 FA A 200,000 Feb. 1 1922
Pitts. Coal Dock A W h. 1st M., guar.15.4 M AN 858.000 Nov. ’ 12-’29 

p. A 1.,red.102 M>due$5O,OO0 y ’ly .J lnt. at Union Trust Co., Pittsburgh.
Car trust gold 552,000 due s .-a ---------- 4M  g MAN 312,000 To May 1915

There Is also a contingent liability on 5189,000 Midland Coal Co. bonds. 
R EP O R T.— For calendar year 1911 (not Including Monongahela Coal Co.), 

V . 94, p. 1052: Net profits, 54,044,504: royalty and depreciation, 51,
563,776; bond Interest, 51,088,790; pref. dlvs. (6 % ), 51,353,590; balance, 
surplus, 538.347.

D IR ECTOR S.— M. II. Taylor (Chairman), W . K . Field (I’ rcs.), A . W .  
Mellon. Geo. T . Oliver, II. It. Uca, John A . Bell, James II. Ileal, John I. 
Bishop, Harry llronner. Andrew J. Miller. C. M. Underhill, Grant II. 
Schley, D. L. Gillespie, J. Dennlston Lyon, William Fllnn and J. C. Dysart. 
Treasurer Is William Miller; Sec., F. J. Le Moyne, 32 Fifth A ve., Pitts
burgh.— (V. 93, p. 474; V. 94, p. 213, 770, 1052, 1570.)

PITTSBURGH STEEL CO.— O R G A N IZA TIO N .— Incorp. In Pcnna. 
July 1 1901. Owns works at Monessen and Glassport, Pa., and coal mine 
within 2 miles of Monessen works. Manufactures open-hearth basic steel, 
billets, bars, wire rods, wire, wire nails, steel hoops, bands, cotton ties, Ac.

STOCK .— Late In 1910 51,000,000 common stock was sold (of which 10%  
was paid Jan. 1911 and remainder was payable In Installmentsduringthe 
next 15 months), Increasing amount out to 57,000,000; also $7,00(),000 
7%  cumulative prcf. stock, the proceeds being used to retire 53.750,000  
6 %  bonds called for payment on Jan. 1 1911 and provide for Improvements. 
Stockholders voted May 2 1912 to Increase the prcf. stock from 57,000,000  
to 510,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for Improvements. 
V . 94, p. 634, 1253, 1321. No mortgage or additional prcf. stock without 
the written consent of the holders of lA  of the outstanding prcf. stock.
V . 91, p. 1388, 1451. „

D IV ID E N D S.— In 1910 dividends had been paid for 6 years at ,8% on
com. stock. On pref , In 1911, 7 %  (Q .-M .); 1912, Mch. andjune, 1 14%.

EA R N IN G S.— Report for year ending June 30 1911 In V. 93, p. 939, 
showed sales, 511.567.748; net, 51,273,176; lnt. on bonds, Ac., 5191,669: 
com. dlvs. (8 % ). 5496.779; prcf. dlv. < 3 H % ), 5245,120; bal., sur.,5339,608. 
For 10 mos. ending April 30 1912, net earnings were 51,056,915, against 
5791,699 In 1910-11. V. 94, p. 1511. Balance sheet Jan. 31 1912, V . 94, 
p. 766.

President, Wallace II. Rowe; 1st V .-P ., John Bindley; 2d V .-P ., Willis 
F. McCook.— (V. 93, p. 939; V. 94, p. 634, 766, 1253.)

POPE MEG. CO.— O R G A N IZA TIO N .— Incorp. in Connecticut Dec. 12 
1908 as successor of N. J. Co., sold per plan V . 87, p. 350, 1360. To be rc- 
incorporatcd shortly In Massachusetts. Owns main factory, W est works 
at Hartford (Conn.) and Westfield (Mass.) plants. In March 1912 sold
52,000,000 2-year 6 %  notes. V. 94, p. 830.

D IV ID E N D S.— On prcf. stock, full 6 %  accumulated dlvs. paid Sep. 30 
'09; thereafter 1 ‘A  %  quar. to Apr. ’ 12. Coin., 2 M % . July '10; Jan. '12, 1 % .

REPORT for year ending July 31 1911 In V .93, p. 1322, showed total net 
Inc., 5277,238: misc. dlsb’ts, losses, discounts, A c ., 563,119; prcf. dlv. 
(6 % ), 5137,892; bal.. sur.. 576.227.

D IRECTORS.— Arthur W . Pope (Chairman), Charles E . Walker, Edward
W . Pope, Wilber C. Walker, Frank A . Drury, George Pope, A . L . Pope. 
Office, Hartford, Conn.— (V. 94, p. 1321, 1511, 1702.)

PORTLAND (ORE.) GAS & COKE CO.— Incorp. Jan. 10 1910 In Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Docs entire 
gas business of Portland and East Portland, Ore. Perpetual franchises. 
Modern gas plant, capacity 4,500,000 cu. ft. of gas per 24 hours; annual 
output, 1.100.000,000 cu. ft. Gas customers May 31 1911, 29,666, against 
24,603 In 1910. Population served. 225,000. See full official report, V . 
93. p. 172. •

STOCK.— Common, 53.000,000, all owned by Am . Power A Light Co. 
which see. Pref., auth., 51,500,000; Issued, see table.

BONDS.— Of the 5750.000 Portland Gas Co. 5s of 1951, 5379.000 are 
deposited as part security for "1 st  and ref. M .”  bonds, leaving 5371.000  
outstanding A p r.30 1912. The "1 st  and ref. M .”  Is for 515,000,000; Issued. 
53,207,000; reserved to retire Portland Gas Co. 5s, the only prior lien, 
5379,000; remainder Issuable only for 75%  of cost of permanent additions. 
Improvements, Ac., provided the net earnings are 1H  times the total lnt. 
charge, lncl. the bonds proposed to be Issued. Improvement (or sinking) 
fund, see V . 90, p. 1176.

E A R N IN G S.— For year ending Apr. 301912 (V . 93. p. 172):
Year—  Cross. Net. Interest. P ref.Div. Bal.,Surp.

1911-12 ......................  51,103,862 '5546,213 5171,890 592,750 5281,573
1910-11 ......................  957,418 449,710 153,192 83,008 213,510

Pres., Guy W . Talbot; Sec. and Trcas.. Geo. F . Ncvlns.— (V . 93, p. 167.) 
PRAIRIE OIL & OAS CO.— See page 179.
PRESSED STEEL CAR CO.— O R G A N IZA T IO N .— Incorporated in New 

Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also owns (1) Western Steel Car A Foundry Co. (V .7 4 , p. 991

835, 729: V . 80, p. 169: V . 92. n. 458), which has plant at Hegewlsoh, III., 
near Chicago; (2) also the Central Car Wheel Co. and the Penn. Malleable 
Co. (V. 84. p. 447). t

The Western Steel Car A Foundry Co. exercised the option to purchase 
the Hegewlsch property o ' the Illinois Car A Foundry Co. on Dec. 30 1911 
for $1,100,000 .bondholders accepting the option to tender their 1st _M. 5 %  
59-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible Into stock at par within 20 days after payment of any dividend) 
for exchange for Western Steel Car A Foundry Co. bonds similar In all re
spects and secured as a first mtge. on the Hegewlsch property. V . 94, p. 
70, 356; V. 84. p. 53. 806. „

D IV ID E N D S—  11899 1900 1901 1902 1903 1904 To May 12
Common___________% ) _____ 6 4 4 5 3 None
Preferred_________ % J-------------------- 7%  per annum fl? 4 %  Q .-F .---------------- —

R E P O R T.— Report for year ending Dec. 31 1911, with bal. sheet, was 
In V . 94, p. 551, showing net earnings from all sources, 5892,836; pref. dlv. 
(7 % ), $875,000; bal.. sur., 517,836. In 1910 net earnings, $1,848,366; in 
1909, profit on operations (incl. $1,700,000 from sale of Canada Car Co.),

5 D IR ECTOR S.— F. N . Iloffstot (Pres.), O. C. Gayley (V .-P .), Adrian H. 
Larkin (Sec.), James A . Blair, James H. Reed, A . S. Matheson, T . I I . Given,
C. W . Friend. N. Y . Office. 24 Broad St.— (V. 94, p. 551.)

PROCTER A GAMBLE CO.— Formed in 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business of firm of Procter A 
Gamble. Reincorporated In Ohio In 1905; V . 80, p. 655, 1916. In 1903 ^4  
built a new plant In Kansas City, K an., costing about $1,000,000. V . 7b, 
p. 1196. Plant on Staten Island, N . Y . ,  was completed in Feb. 1908. 
V . 81, p. 1243, 1562; V . 83, p. 493. In 1910 purchased plant of D . S 
Brown A Co., New York. V . 90, p. 1047.

STOCK — In 1910 51,500,000 new stock was offered to common stock
holders at 5200 per share. V . 91, p. 1098, 1163; V . 88, p. 381, 886.

D IV ID E N D S.—  1 ’91. ’92 to ’97 lncl. ’9S-’00. 1901 to May ’ 12.
On com m on..-------- ----------- J 8 12 *Yo 2 0 y ’ly . *12 y ’ly . (Q--F-)*

* Also extra dividend of 14 2 -7 % , paid Jan. 2 1904. and 25%  Dec. 1905. 
N OTES.— The $2,100,000 remaining 5 %  serial notes of the 53,000,TOO 

in April 1910 were called for payments on May 1 1912. V . 94, p. 987. 
Office, Cincinnati.— (V. 93, p. 109; V . 94, p. 987.)

PROVIDENT LOAN SOCIETY OF NEW  YO R K .— Incorporated In New 
York In 1894 under Special Act. Operates 5 loaning offices In Manhattan, 
2 in Bronx and 2 in Brooklyn. Certificates of contribution, $4,000,000. 
Dividends of 6 %  yearly have been paid. V . 84, p. 629. See appllcauons 
to list. V . 79. p. 2152; V . 80, p. 1182. Bonds (not mtge.) redeemable 102'A 
52 000,000 20-yr. 4 Ms, due Sept. 1 1921, lnt. M. A S . at office. Report year 
1911 V . 94, p. 702. Pres., Otto T . Bannard; V .-P ., Frank Tucker; Treas., 
James Speyer; Sec., Mortimer L. Schiff; Asst. Sec., Fredk L.Lelnlng. 
Executive office, 346 4th A ve., N. Y .— (V . 94, p. 702.)

PUBLIC SERVICE CORP. OF NOR. ILL .— See page 179.
(THE) PULLMAN CO.— On Jan. 1 1900 the Wagner Pala?e Car Co. 

sold its'assets to the Pullman C o m p a n y , representatives of the Vander
bilts entering the board of directors. V . 69. 6 . 854; V . 70, p . 40. In 1J08 
began building steel cars. V . 84, p. 697; V . 87. p. 1 1 6 3 ,V . 90. p. o06. In 
May 1909 Improvements were ordered costing about S3,000.000. v . 
p. 1317. A new schedule of reduced rates, effective Feb. 1 1911. will, it is 
said, effect a net reduction of nearly $1,500,000 yearly to passengers. V. yu, 
p. 1617, 16S2; V . 91, p. 157.280. 1332, 1517, 1777; V . 92, p. 193. 265. 

R EG U LAR  CASH D1VS.1 ’77-’80. ’81-’83. ’84 -’98. ’99. ’00 to May ’ 12.
Since 1877 ( % ) .......... ............../  8 y’ly. 9 M y ’ly. 8 y ’ly. 6M  8 yearly.

Also in 1898 and 1906 and to stockholders of record April 30 1910 (last 
20% ) extra dividends to distribute surplus assets. V . 67, p. 75, 789,
902: V 83. p. 1174. 1233: V . 90, p. 451. 506. 854.

E A R N IN G S.— 10 m os.,11911-12.Gross, $30,614,775; op .lnc.,58,792,961 
July 1 to April 30. /1910-11.Gross, 29,546,062; op.lnc., 8,216,801

R E PO R T.— Report for 1910-11 was In V . 93, p. 1189, 1389.
Years ending July 31—  .o i  nm ri'n 805 *33 8 0 1 1 5 6Earns, from cars, mfg. profits, &c---| 3 8 .9 9 4 .b l0  $38.880.80o 533,801,156

Operating exp en ses... ............................*22 ’?7 7 ’I a i  q 7 f i i W 2  3 794 323
Depreciation of cars, A c--------------------- 4.477,434 Qie’one
Paid other sleeping-car associations.. 333.443 346,236 541,290
Dividends on capital stock___________ 9,599,336 8.7J8.JJ6 /,J99,u<u

Net surplus for year__________________$1,540,696 $5,134,501 $2,949,131
D IRECTORS.— Robert T . Lincoln (Chairman), John S. Runnells 

(President), Norman B. Ream, W m . K . Vanderbilt, J. Plerpont Mor
gan, Frederick W . Vanderbilt, W . Seward W ebb, John J. Mitchell, 
Chaunccy Keep. George F. Baker. N. Y . office, 15 Broad St.— (V . J2, 
p. 1377, 1503; V . 93, p. 1189, 1389, 1671.)

PURE OIL CO.. P H ILA D ELP H IA .— ORGAN IZATION .— Incorp. In 
N. J. Feb. 24 1S96. Owns oil lands In Pa.. 111. and Oklahoma and trans
ports Its oil by pipe lines, A c., to Its refineries at Marcus Hook, Delaware 
Co Pa. Late In 1911 sold certain properties to European Interests. 
V . 93, p. 1387; V . 94, p. 694. ’ ’

DIVIDENDS—  1 ’00. ’07. ’08. ’09. ’ 10. 1911. 1912.
Per cent____________ J 8 8 8 8 7 \i 1 M- 2 -2  M -12 M 2 M .2 M .

In Dec. 1911, 2 M %  regular and 10%  extra from the proceeds of sale of 
nronerty to European Interests. V . 93, p. 1387; V . 94, p. 694. • • ’

R EP O R T.— Report for cal. year 1911 in V . 94, p. 694 showed net, 
$1 306,452 (of which $733,307 from operations and remainder accumulated 
surplus of properties disposed of); In 1910, net, $1,220,397 • ’ ’

OFFICERS.— Pres., M. Murphy, Phila.; V .-Pres., W . C. McBride; Sec., 
and Trcas., N. H . Weber. Office, Lafayette Bldg., Phila., Pa.— (V. 93, 
p. 412, 1389; V . 94, p. 694, 702, 830.) • ’

Q UAKER OATS CO.— O R G A N IZA TIO N .— Incorporated In New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged, 
V. 83. p. 321. 381; V . 84. p. 697. Owns mills at Akron. O .; Chicago, III., 
Cedar Rapids, Iowa; Peterborough, O nt., Battle Creek; Mich, and Ham
burg, Germany: leases other mills, V . 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, la ., and Joliet, 111., 
with trade rights In "M other’s Oats.”  V . 92, p. 1705; V . 93, P 289; V . 94, 
p .6 2 6 . Manufactures various cereal products.

STOCK .— Stock was Increased early In 1906 to $9,000,000 6 %  cum. pref. 
and 54,500,000 com ., the $1,600,000 Am . Cereal bonds being retired June 1 
1906. V . 83. p. 574. Pref. has no voting power (except as regards In
crease of prcf. stock) unless dividends are three months In arrears. Of tne 
common stock $2,080,000 washeld In trust until Nov. 11 1911 unless earlier 
terminated by voting trustees, who are elected annually

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 6 8 INDUSTRIAL STOCKS AND BONDS. [VOL. LXXXXIY.

M ISCELLANEO US COM PAN IES  
[For abbreviations, &c., see notes on jirst page]

Pullman Company— Stock $120,000,000............... .......
Pure Oil Co— Common stock $8,000 000.......... ................

Preferred stock 0 %  cum $ 2 ,0 0 0 ,0 0 0 ._________  .
Quaker Oats— Common stock $5,500,000

Preferred (p A d) stock 6 %  cumulative $ 9 ,0 0 0 ,0 0 0 ..I l l “ 
Railway Steel-Spring Co— Common $12,500,000

Preferred (p A d) 7%  cumulative $ 1 3 ,5 0 0 ,0 0 0 '!“ .............
First mortgage on Latrobe plant gold red 105 s f S c*
First mortgage on Inter-Ocean plant gold red 105 s f  S c* 

Republic Iron A Steel — Common stock $30,000,000 ’
Pref 7 %  (p A d) cum (V 09, p S50) $ 2 5 . 0 0 0 ,0 0 0 . . . ! ! ! ! ! ! !  
1st A coll tr XI to be red Oct 1 ’ 14 at 105 c*
Sinking fund got 1 mtge $25X00,000 red par “ Ce!xcv &r*
One-year collateral notes_____________ _______________________
Potter Ore first mortgage gold guaranteed (text)"sink"fund 

Rocli & Pitts Coal & Iron Helvetia purch mon M g sf Ce.o* 
• I'irst mortgage of 1902 $2,000,000 gold red 105 s f_ .(i .c *  
Rogers-Brown lr Co—  1st ArefMS8.000.000 g red 102 'A Ba.c* 

Buff A Susq Iron — 1st M $3,000,000 g red (text). N.xc*Ar 
Debens $1,500,000 g red 105 since Sept 1910 C K .x c ’ Ar 

Royal Baking Powder— Common stock $10,000,000 .  .
Preferred (p & d) stock $10,000,000 (5% cumulative.............

(M) Rumely Co— Common stock $12,000 ,000_________________
Pref (p A d) 7 %  cum red 115 $10 ,000 ,000_________________

Safety Car Heating & Lighting— Stock $10,000 ,000_________
St Paul Union Stock Yards— Sterling priority loan___________

First mortgage____________________________________________

Date
Bonds

1900
1911

1904
1910

1900
1890
1902
1910
1902
1900

1890
1880

Par
Value

$100
5

100 
100 
100 100 100 

1,000 
1,000 

100 
100 

1,000 
1,000 Ac

1 ,000 1,000 
1 .000 

500 Ac 1,000 
1,000 

100 
100 
100 
100 
100 

£10  Ac $ 1,000

Amount
Outstanding

$120000000
4,421.010

971,800
5.000. 000
9 .000 . 000

13.500.000
13.500.000
3.072.000
3.500.000  

27 191.000
25.000. 000

1.587.000
11.305.000
3 .000 . 000

309 .0  )0
940.000

1.791.000
5.150.000
2.400.000
1.500.00010 .0 0 0 .  000 

10.000.000
9 .000 . 000
9.190.000  10,000.ooi

210 270
1.994.000

Pale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

8 In 1911 
See text 6
See text6 In 1911 
See text
7 in 1911

5 g 
5 g

Q— F 
Q— M 

J A J 
Q— J 15 

Q— F 
A A O 

Q— M 
J A J 
A A O

May 15 ’ 12. 2 %  
J’ne 1’ 12 2 h %  
Jan 1912. 3 ”,. 
J’ly 15 ’ 12, 2 K' 
Aug 31 '12, 1 k  
Oct 22 ’08, 1 %  
J’ne 20 ’ l l ,  1 H 
ran 1 1921 
Oct 11931

N Y, Chicago A Boston
Philadelphia

do
Checks mailed 

do
Harvey Fisk A Sons, N Y 

do do 
do do 

do do

Q— J 
5 g 
5 g

See text 
A A O 
A A O

Jan 1 ’ 12, 1 h
Oct 1 1934 
Oct 1 1940

Gcn’ l Office, Youngst'wn 
New York Trust Co, N Y 
Central Trust Co, N Y

5 g 
5 g 
4 H  g 
5 S
n S5 g12 in ’ l l6

J A D 
M A N 
F A A 
I A J 
• T A D  
M A S 

Q— M 
Q— M

Dec 1 1931 
May 1 1946 
Aug 1 1932 
Jan '13-Jan ’40 
June 1 1932 
Jan 1 1926 
J’ne 29 ’ 12, 3 %  
J'ne 29 ’ 12. 1 V,

Hanover Nat Bank, N Y 
36 Wall Street, New York 

do do 
Bankers Trust Co, N Y  
New York Trust Co, N Y  
Columb Knlck Tr Co, NY  
Checks mailed 

do

See text 
See text 

5 
5

Q— J 
Q — J 

A A O 
A A O

July 1 1912, 1 yx 
July 1 1912, 2 %  
Oct 1 1936 
Oct 1 1916

Checks f ’m StanTrCo.NY  
By check 
London, England 
N Y . Lon A South St P

The stockholders voted Mch. 11 1910 to Increase the authorized common 
stock from $4,500,000 to $5,500,000, to provide for improv’ ts and add’ns 
$500,000 of the new stock being offered to common stockholders at par’ 
payable on or before July 15. V . 90, p. 500 503.

D IV ID E N D S.-— On pref. In full to Aug 1912. On com ., 1 and 
extra paid quarterly Oct. 1900 to Jan. 1910 and In Apr. 1910 to .Tan 1911 
2 %  and y %  extra; 1911, April, July and Oct., 2 )4 %  each; 1912, Jan . 
2 H % ; April, 2 H %  July, 2 >4%. ’ ”

R E P O R T.— Report for cal. year 1911, in V . 94, p. G20, showed: Profits. 
$1,977,973; pref. dlvs. (0 % ), $540,000; com. divs. (10% ), $500,000’ de
preciation, $197,878; bal., sur., $740,095. ' '

O FFIC ER S.— Pres., Henry P. Crowell; Vlce-Prcs., James H . Douglas; 
Treas., Robert Stuart: Sec.. Robert Gordon. Office. 1000 Rallwav E x
change, Chicago, 111.— (V. 93, p. 1729; V . 94, p. 500, 620.)

RAILWAY STEEL-SPRING CO.— Incorporated In New Jersey on Feb 
25 1902 as a consolidation. V. 74. p. 382, 482. In June 1902 purchased 
the Stcel-Tlrcd Wheel Co., and In Sept. 1911 Inter-Ocean Steel Co., Chicago. 
V . 60, p. 185; V . 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 80; V. 93 p 
942, 734. Total capacity steel spring plants, 135,000 tons; steel-tired 
wheel plants, 77,000 wheels; tire plant, 125,000 tons.

D IV ID E N D S on pref., I >4% quar., paid June 1902 to June 1912, Incl. 
Com.. 2 %  April 1904; 1905 to 1907, 4%  yrly.; 1908, 3 % ; none since.

BON D S.— In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000  
5 %  15-year bonds being Issued, a first lien thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V . 81, p. 1496, 1720: V . 82, 
P* 51; official statement, V. 84. p. 100. The 1st 20-year 5s of 1911 ($3.
500,000) on Inter-Ocean plant have an annual sink, fund of $125,000, be
ginning 1914. V . 93, p. 942, 1108.

R EPO R T for cal. year 1911, in V . 94, p. 090, showed: Gross, $0,100,496; 
net over deprec’n, $1,217,015; int. on Latrobe bonds, $188,964; lnt. on 
Interocean bonds, $43,264; pref. div. (7 % ), $945,000; bal., $39,787; total 
surplus Dec. 31 1911, $3,839,565. ’

F,’ F - Fitzpatrick; V .-p s ., A . S. Henry, Scott It. Hayes; Sec.,
M . B . Parker: Treas., E. McCotmlel:. New directors Feb 1911 V 9? p 
530. Office, 30 Church St., N . Y .— (V. 93, p. 733, 942, 1108; V .9 4 , p.'696.)‘

REPUBLIC IRON & STEEL CO.— O R G A N IZA T IO N .— Incorporated In
N . J. May 3 1899 to consolidate 29 plants making bar and forge Iron. Also
owns 9 blast furnaces, Bessemer steel plant, mining properties In Mcsaba 
Range, extensive Iron and coal lands In Alabama, &c.; coke plants at Re
public and Acheson, Pa., and Thomas, A la. (Sec V . 71, p. 545.) For 
properties. V . 68, p. 074; V. 70, p. 228; V . 71, p. 454; V . 77, p. 455; V . 79 
p. 1480, 1702: V. 81. p. 1562: V. 83. p. 1035; V . 84. d . 342: V . 87. p. 130.3. 
In 1911 $3,000,000 one-year collateral notes were authorized to retire the 
$1,475,000 guaranteed Haselton Steel 'rube Co. 3-year 5 %  notes due 
April 15 1912, and for construction. V . 88, p. 1005; V. 89, p. 527; V 90 
p. 300, 376; V . 94. p. 275. ■ ’ ’

In Nov. 1900 Republic Iron & Steel and Tenp. Coal A Tron Jointly guar
anteed $700,000 5 %  bonds of Potter Ore Co. V . S3, p. 973, 1417.
D IV ID E N D S.—  1 ’99 
Preferred ( % ) . . . }  1M 7 y'ly

•00-’03. ’04. ’05. ’06. ’07. ’08. '09. ’ 1 0 . ’ l l .  1912. 
. . . .  . . 7  y'ly . 0 I K  7 7 3)4 3)4  7 7 Below

Also account of def. dlvs., Jan. 1900. 1 %%\ Apr. 1906 to July 1907 8%  
yearly July 1909, U%\ 6 54% declared In full to July 1 1909, payable Y,% 
Oct. 1 1909 and 1% each Oct. 1 from 1910 to 1915 Inclusive. V . 89. p 930 
In 1912, Jan., 1 54% ; Apr., none. V . 94, p. 634.

B ON DS.— The sinking fund 5s of 1910 ($25,000,000 authorized ls«uc) 
will on retirement of the 1st 5s of 1904, which arc to be called and retired at 
105 on Oct. 1 1914. become a first lien on the entire property. In 1910 
offered to purchase the old 1st M. 5s at 105 or give in exchange par In new 
bonds and 5 %  In cash. The bonds are callable for a sinking fund beginning 
Apr. 1 1911 (minimum amount $250,000) and also on and after Apr. 1 1920 
as an entire Issue at 105 and Interest.

Of the new bonds. $11,730,000 have been sold to retire the 5s of 1904 and 
f ° r £ cn£{al J»iTp°ses (of which $684,000 retired by sinking fund to April 
1912), $1,475,000 were reserved to take up alike amount of Haselton Steel 
Tube Co. guaranteed notes due Apr. 15 1912, $2,000,000 from time to time 
after Jan. 1 1911 at the cumulative rate of not exceeding $500,000 yearly, 
and the remaining $11,525,000 for Issue after Jan. 1 1911. for expenditures 
after the execution of the mtge. for acquisitions and betterments under re
strictions. V . 90, p. 451, 703, 854. 1048; V . 92, p. 1182; V 93 p 51

There were also Dec. 31 1911 $312,287 bonds and notes outstanding on 
the Marlin Coke Works property.

R E P O R T.— Report for 6 mos. ending Dec. 31 1911 In V 94. p 275 
showed net profits after depr., Int., Ac., $798,772; dlv. on pref., $875,000; 
bal., def., $76,228. Report for year ending June 30 1911 was In V 93 
P; i ° &  nct Profits after depr.. Ac.. $2,422,519; dlv. on pref. (7 % )!
$1,750,000; bal., sur., $672,579. Fiscal year changed to end Dec. 31.

D IR ECTOR S.— John A . Topping (Chairman), G. Watson French, Thos 
J. Bray (Pres.), James Campbell, Earl W . Olegbay, Edw. J. Berwind, 
Harry Bronner. Charles G. Gates, John F. Harris, Grant B. Schley. John 
Lambert. Oaklelgh Thorne. H. L. Rownd Is V .-P . and Treas., and Richard 
Jones Jr., Sec. Main office. Republic Building, Youngstown, O .; N . Y . 
office, 17 Battery Place.— (V. 94, p. 275, 634, 702, 987, 1630.)

RHODE ISLAND-PERKINS HORSE SHOE CO.— See page 180.
ROGERS-BROWN IRON CO.— O R G A N IZA T IO N .— Incorp. In N. Y- 

Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co.: 
also purchased certain real estate In Buffalo and the South Buffalo Canal A 
Dock Co., and has built 2 additional blast furnaces and ore docks. The.Buff. 
& Susq. Iron Co. owned at South Buffalo, N. Y .,  two blast furnaces, 
having a capacity of about 700 tons of pig iron dally, and leased for 50 vears 
ore lands In Mesaba Range near Hlbbing, Minn., and In Menominee Range 
at Iron Mountain, Mich.; also leaseholds on ore lands at Iron River, Mien. 
Company mines Its own coal and manufactures Its own coke from coal lands 
leased at Tyler and Sykes pa . Stock auth.. $5,000,000.

Applications to list were In V. S3, p. 101, and V . 85, p. 1524.
i BON DS.— The " nrs,t and refunding”  5s of 1910 ($8,000,000 author
ized Issue) are secured by a first lien on the new furnaces and a direct 
lien on all the remaining property, and by a sinking fund of 25c. per ton on 
I T & m n ' l 100’000 t?'13 of I r o n o r c . O f  the Issue. $5,150,000 has been 
?nld T ^ n ^ i°m o o r??£rve.d t0 ':etlre *500.000 Buff. & Susq. 5s to be outstanding June 1 1932 (the sink, fund, It Is stated, will have redeemed the re- 

l3SU0>- $1,500,000 to retire $1,500,000 B . & S. debentures 
anr. for future add’ns and Improvements. The bonds will bt
£74? v  l92 p ai240ntVJ 93 1 *1793 ’ 1913 l °  1940 lnCl' V- 90 ’ p ’ 50 ’ 113’

The B. A S. 1st 5s are sub. to call as an entire Issue at 107 )4 , also at par 
for sinking fund In order of their numbers, beginning at the iowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both Incl. 
$100,000 redeemed In June 1907 to 1912, leaving $2,400,000 outstanding. 
As to the debentures, see V . 82, p. 220; V . 85, p. 1524.

E A R N IN G S .— Report for cal. year 1910 In V . 92, p. 1028.
W m . A . Rogers. Pres.; S. M. Clement, 1st V .-P .; Hugh Kennedy, 2d 

V -P . and Gen. Mgr.; H. D. Carson, Sec.; W m . T . Shepard, Treas.—  (V . 90. 
p. 56. 113, 774, 1176; V . 92, p. 887, 1028. 1114. 1240.)

ROYAL BAKI NG POWDER C O — O R G A N IZA TIO N .— A  consolida
tion incorporated In Feb. 1899 under the laws of N. J. See V . 71, p. 545 
Controls-American Maize Products Co. V. 86, p. 550.

D IV S.—  . . l ’O l. ’02. '03. ’04. '05. ’06. ’07. ’08. '09 _
Common.,% ._  \ 8 8 8 8 8 10 10 10 10 12 12 3 , 3 , - , -

’ 10 . ’ l l .  1912.
. ■ ''- “ I '̂  -J o o I'* IW JLU 1^ 0 ,0 ,—
Prcs .. I’ - J- Boselly; Treas., Peter Stryker; Sec., W . L. Garcy. Office, 

Royal Bxdg., William and Fulton Sts., N. Y .— (V . 90. p. 774.)

RUBBER GOODS MANUFACTURING C O —  O R G A N IZA TIO N .— In- 
cot-p. In N. J. Jan. 26 1899, and acquired all of the stock of the Mechanical 
Rub. Co., owning Itself, or through the latter, the entire stock of New 
York Belting A Packing Co., Stoughton Rubber Co., Fabric Fire Hose Co., 
Chicago Rubber Works and Cleveland Rubber Co., the Peerless Rubber 
Co.. Hartford Rubber Works Co.. India Rubber Co.. G. A J. Tire 
Rubber Co., American Dunlop Tire Co., New Brunswick Tire Co., the Saw
yer (cotton) Belting Co.. Morgan A Wright, Ac.

These companies manufacture all classes of rubber goods except boots 
and shoes, principally bicycle and solid and pneumatic vehlcie tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, Ac.

All except about S200.000 of the $16,941,700 common stock and all 
except $3,413,900 of the $10,351,400 7 %  cum. pref. stock has been acquired 
by the U . S. Rubber Co. V . 84, p. 342. 866; V . 82, p. 1105; V . 81, p. 159.

D IVS.—  1 ’01. ’02 -’05. '06. ’07. '08. '09. ’ 10. 1911. 1912.
On com m on ._%  J 3 None 1 1 4  1 1  8 0, 1,— ,—

B ON DS.— The bonded debt of companies controlled consists of:
$709,000 Mechanical Rubber Co. 1st sink, fd gold deb.6s. due Jan. 1 1918: 

$468,510 N. Y . Belting A Packing 1st M. sink, fund 6s, due Jan. 1 1918, 
of which $291,485 called for payment at 110 on July 1 1912, of which the 
majority are held by Mechanical Rubber Co.

General Rubber Co. bonds ($9,000,000) are guaranteed, p. A 1., by Rub
ber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36. 901; V . 93, p. 1791.

R EPO R T.— Report for year ending Dec. 31 1911, V . 94, p. 981, showed: 
Net, $3,500,997; divs., $2,159,762; deprec’n, $46,543; surplus, $1,294,692. 
Office, 42 Broadway, to be removed to Broadway and 58th St. about Aug.
1912.— (V. 93, p. 1263, 1607, 1791; V. 94, p. 702, 981.)

O FFICER S.— Pres., Elisha S. Williams; V .-P ., Chas. A . Hunter and 
Lister Leland: Sec., Samuel Norris: Treas., E . J. Hathornc. New York 
office, 42 Broadway— (V. 92, p. 1026; V. 93, p. 1263, 1607, 1791.)

(M.) RUMELY CO.— O R G A N IZA T IO N .— Incorp. In Indiana In 1887 ns 
successor of the business established In 1853, with plants at La Porte, Ind., 
for the manufacture of agricultural Implements, such as threshers, sep
arators, buffers and ploughing engines, the latter known as the Rumely 
"oil-puff tractor,” using kerosene and heavier oils Instead of gasoline or other 
expensive offs. In 1911 acquired the properties of the Advance Thresher 
Co., Battle Creek, Mich.; Gaar, Scott A Co. of Richmond, Ind., and the 
American Abell Co. of Toronto, Can. Now ranks as one of the three most 
fi9P9flant tnanufacturcrs of agricultural Implements In the United States. 
V. 93, p. 1538; V . 94, p. 71.

— No property can be mortgaged without written consent of 
tb/o or the pref. stock. No dividend can be paid on the common stock 
unless the nct quick assets exceed the par of outstanding pref. stock. The 
pref. stock has no vote except In case of default for 6 months In payment of 
dividends or failure to comply with provisions for pref. stock sinking fund, 
but will have equal voting power with the common while such default 
continues.

To the sinking fund for retirement of pref. stock there Is to be credited 
out of earnings during the first two years $200,000 perannum, and thereafter 
3 %  on amount of pref,stock Issued: also an amount equal to any cash divi
dends declared during the preceding year on the common stock In excess 
of $800,000, or In excess of $1,000,000 If the outstanding pref. stock be 
reduced to $5,000,000. All sums so credited must be applied to the pur
chase and cancellation of pref. stock at not exceeding 115 and accrued divi
dends or accumulated for its ultimate redemption at 115, but the pref. 
stock cannot be called except as a whole.

D IV ID E N D S.— Under recapitalization In Dec. 1911 the first dividend 
on the pref..was paid on April 1 1912 for 4 months, or $2 34 per share; 
July, I H % -  V.  93, p. 1538.

R EP O R T.— Report for cal. year 1911, in V . 94, p. 1180. showed: Sales. 
$10,o86,58o; miscel. Income, $445,251; total Income. $11,031,836; m fg., 
gen. exp. and bad debts. $9,251,369; lnt. paid, incl. that on old debs, now 
retired, $316,158; bal., sur., $1,464,309.

O FFICER S.— Pres., A . J. Rumely; V .-P ., Joseph I. Rumely; Sec., S. S. 
Strattan Jr.; Treas. and Gen. Mgr., Edward A . Rumely. Directors, V. 94 
p. 490. Office, La Porte, Ind.— (V. 94, p. 490, 921, 1123, 1180, 1387.)

SAFETY CAR HEATING & LIGHTING CO.— O R G A N IZA T IO N .—  
Incorporated In 1887 In New Jersey. Manufactures “ Plntseh” light appa
ratus, which, Dec. 31 1910, was In use on 37,488 cars In the United States. 
Canada and Mexico; In the world, on 165,000 cars and 8.000 locomotives.

DIVS. J 1910. ’02. ’03. ’04. *05. ’00. ’07. ’08. *09. ’ 10. 1911. 1912.
Cash %  111 Al Os t k 9 12 12 17 18 13 9 9 8 9 Below

In July 1907 a 100% stock dlv. was paid. On Dec. 23 1910 2%  and 3 %  
extra were paid, being the equivalentof Jan. 1911 dlv.; April. 2 % ;J u ly  2 % :  
Oct., 2 % ; Dec. 22 1911. 2 %  and 1%  extra; 1912, Apr. and July, 2 % .  
V . 91, p. 1451.

R EP O R T.— Report for year ending Dec. 31 1911 In V. 94, p. 1182. Nct 
Profits $1,135,622, against $1,320,874 In 1910 and 51.
103.791 In 1909: dividends (9 % ), $887,580: bal., sur., $248,042. Directors 
Include: Robert Andrews (Chairman), R. M. Dixon (Pres.), W m . Barbour,
A . C. Soper, H . H . Wehrhanc, O. C. Gayley. E. M. Bulkley and E . LcB. 
Gardner, R. Parmly, Austin Lathrop, J. P. Soper, A . It. Calef, A . II. Hep
burn, C. II . Ducll. N. Y . office, 2 Rector St.— (V. 94, p. 1182.)
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MISCELLANEOUS COMPANIES 

[For abbreviations, Ac., see notes on first page]
Scars. Roebuck & Co—Common stock, sec tex t.................

Preferred stock (p & d) 7% cumulative (text)..................
Siegel Stores Corporation—Common s to ck -.-............ .......

Pref (p & d) stock 7% cum $2,000,000..............................
Singer (Sewing Machine) Manufacturing—Stock $60,000,000 
Sloss-Shcffieid Steel & Iron—Common stock $10,000,000—

Preferred (p & d) 7% non-cum $10,000.000......................
Sloss Iron & Steel Co first mortgage gold------- : -------------Ce
General mortgage gold subject to nail at par--------------- Ce

South Penn Oil Co— Stock $2,500,000----------  ------
South Porto Rico Sugar Co—Common stock $4,000,000-----

Preferred stock (p & d) 8% cum $4,000,000------- - - --------
Convertible bonds_______________________________ Usm.c*
Serial bonds not convertible $75,000 due yearly— Usm.c*

Southwest Pennsylvania Pipe Lines—Stock $3,500,000-----
Southern Bell I cl tit I — 1st vt red 105 beg 1910 s f Ba.c* &r 
Southern California Edison Co—Common stock $26,000,000-

Prcf 5% and participating cumulative $4,000,000 ............
Edison Electric of Los Angeles first mortgage......................
United Electric Gas & Power first mortgage sinking fund.. 
Edlson Elec of Los Ang 1st & ref M gold s f red 110-Usm.c*
Dcbcn gold red 101 conv Into com stock (V 92, p 1705)-----
General mortgage gold redeemable at 105............................

Southern Pipe Line Co—Stock $10,000,000--........ - ............-
Spring Valley Water—Stock $28,000,000-------------------------

General (now first) mortgage 528,000,000 gold .------- --------
Standard Gas & Electric Co— Com stock $15,000,000 auth..

Prcf stock 8% cum $30,000,000 auth------------------------------
Convertible sinking fund gold bonds redeemable 105— c*

Date
Bonds

18871888

19061909
1911

18991900 1902 1911 1909

1911

Par
Value

$100
100
100
100
100
100
100

100 
100 
100 

1,000 
100 &c 

100 500 &o 
100 
100

1,000
1,000

100
100

1,0005050500  &c

Amount
Outstanding
$40,000,8 .500  7 .997  

2,00060 ,000
10,0006 ,7 00
2,000
2,0002 .5 00  3 ,371 3 ,681,244,450,3.500,

10,000,7,900,4 .000, 391, 354,4 .501,
1.000,9,336,

10,000,28 ,000,17,859,7.468,10,714,10,300,

,000
,000,900
.000
,000
,000
,000
,000
,000
000
000
500
000
000
000
000

Rate
%•

7 In 1911 7 In 1911 S ee te x t  7 in  1911 12 In ’l l  See te x t7 in  1911
6 g4 X g  See te x t  See te x t

8 in  1911 
6 
6See te x t5 g0 0 0 5  in  1911 0 0 0 5  In 1911

000 
000 
000 
000 
000 
000 
000 
000 150 750 See te x t
000 6 g

5 55 g
6 g 5 gSee te x t  2 in  1911 4  g

When
Payable

Q— F
o Q—JSee te x t  See te x t  

Q—M 
Q—M 
Q—J F  & A A & O See te x t

J  & D J  & J  31 See te x t  J  & J
£ 3

M & S J  & D M & S A & O M & N See te x t  Q — M J  & D
Q — M J  & D

Last Dividend 
and Maturity

M ay 15 ’12, 1 X J u ly  1 ’12. 1 X M en 17 '1 0  2M  M ay 1 1912 I X  M ch 30 ’12 3%  S e p t 1 1910 1 X J u ly  1 1912 I X  F e b  1 1920 A p r  1 1918 J u n e  1 5 ’12 ,10%  J u ly  1 1912 1%  J u ly  1 1912 2%  J u n e  1 1913-19  J u ly  3  19 13 -2 0  J u ly  1 ’12. 5 %  J a n  1 1941 M av 15 1912 I X  J u l y l 5  1912 I X  S e p t 1 1929 D ec 1 1 9 2 0  S e p t 1 1922 A pr 1 1916 N o v  1 1939 J u n e  1 1912 6%  J u n e 30 ’12 X%  Deo 1 1923
J u n e  15 '1 2  2%  D ec 1 1926

Places Where Interest and 
Dividends are Payable

C hecks m a iled

C e n tra l T r u s t  Co, N  Y d o  d od o  d od o  d o
C hecks m a ile dd o  d oU  S M tge  & T ru s t  C o ,N  Y d o  do
B a n k e rs  T ru s t  Co, N  Y

T itle  In s  & T rC o .L A & N Y  B w ayB k & T rC o .L A & N Y  H a r r is , F o rb e s  5cCo, N  Y N  Y , L os A n g  5c C h icago  B a n k  T rC o .N  Y ,L A & C hl C hecks m a ile d
N  Y , S a n  F r  & F ra n -o n  M
C hecks m a iledP h lla  T r, S  D ep  & In s  Co

ST. PAUL UNION STOCK YARDS CO.— ORGANIZATION.— Incor
porated In Minnesota In 1886. Owns 230 acres about 5 miles south of St. 
Paul used for stock yards purposes and large amount of adjacent town sites. 
Stock, $2,000,000; par of shares, $100. Bonds, see table above. Year 
ending Dec. 31 1911, gross, $337,130; net, $180,153; Interest on bonds, 
$110,222; bal., sur., $69,931. Pres., Wm. Maglvny; Sec. and Treas., A. A. 
McKechnie. Office. South St. Paul, Minn.— (V. 75. p. 613.)

SAN FRANCISCO GAS & ELECTRIC CO.— See “ Electric Railway Sec.’ ’
SEARS. ROEBUCK & CO—ORGANIZATION.— Incorporated In New 

York June 16 1906. Conducts retail mall order business In Chicago. 
V. 83, p. 629, 41. Statement to New York Stock Exchange, showing prop
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240.

STOCK.— Common stock, $40,000,000, all outstanding, as Increased In 
1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 1911; par, 
$100. Preferred stock also preferred as to assets and cannot be Increased 
or mortgage (otner than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. Entire preferred stock or pro 
rata portion may be redeemed at 125. No dividend on common stock until 
$1,000,000 has bccD set aside as surplus profits and not in excess of 4% 
until additional 51.500,000 has been set aside. V. 84, p. 1246.

In Nov. 1909 5750,000 pref. stock was canceled, $1,500,000 In all (original 
Issue $10,000,000) having been retired. V. 89, p. 925, 1286; V. 90, p. 714.

DIVIDENDS.— Pref., \ X%  quar. paid Oct. 1906 to July 1912. both 
lncl. On com., 1909, 4 X % :  1910 and 1911, 7% ( 1 X %  Q.-F.); 1912, 
Feb., 1X % ; May, 1X % - Also April 1 1911 a 33 1-3% stock div. V. 
92, p. 601.

SALES.— For 5 mos. ending Alay 31 1912 sales were $34,352,970, 
against $27,658,803 In 1911. V. 94, p. 1570.

REPORT.—Fiscal year ends Dec. 31. Report for year ending Dec. 31 
1911 in V. 94, p. 347, showed gross sales, less goods returned, $64,112,194; 
dlvs. on Investments, $310,842; cost of purchases, all expenses, repairs, &c., 
$57,438,069; dlv. on pref. (7%), $599,200; com. div. (7%), 52.624,428; 
bal., sur., $3,761,339. For year 1910, gross sales, $61,329,792.

OFFICERS.— Pres., Julius Roscnwald; V.-P. and Treas., Albert II. 
Loeb; Sec., John Higgins.— (V. 94, p. 1060, 1570.)

SIEGEL STORES CORPORATION.— ORGANIZATION.— Incorporated 
In Delaware on June 16 1909 and took over, per plan V. 88, p. 1563, the 
Siegel, Cooper & Co. of Chicago and Slmpson-Crawford Co. and the Four
teenth Street Store of New York. Common stock, $8,275,000; par, 5100; 
preferred, see tabic. First dividend on pref. stock. 1 X % ,  paid Nov. 1 
1909; 1910 and 1911, 7% (quar.); 1912, Feb., IX % ;  May, 1% % . First 
dlv. on com., 2 X % , paid Mch. 17 1910. V. 90, p. 714. Mtge. debt of 
three stores, $1,500,000, lncl. $600,000 Simpson Realty guar. 5s. V. 94, 
p. 1452. Annual business about $20,000,000. For year ending Feb. 1
1911, net, $613,348; dlvs. and deprec’n, $380,384; bal., sur., $232,964. 
Office, 311 Sixth Ave., N. Y.— (V. 91, p. 721; V. 94, p. 1452.)

SILVERSMITHS CO.— (V. 87, p. 100; V. 90, p. 451, 1048, 1106.)
SINGER (SEWING MACHINE) MFG. CO.— ORGANIZATION.— In 

corporatcd In 1873 In New Jersey under special Act. Plants are located 
at Elizabeth, N. J.; KUbowlc, near Glasgow; St. John, Quo., &c. In Jan. 
1907 the Wheeler & Wilson Mfg. Co. was merged. V. 83, p. 276.

Stock, $60,000,000. having been Increased In Dec. 1900 by 200% stock 
dividend and in June 1910 by 100% stock dividend, capitalizing surplus. 
V 71, p. 1224, 1273; V. 90, p. 1494.

DIVS.—  ’0 3 . ’0 4 . ’0 5 . ’0 6 . ’0 7 . ’08. 1909. 1910. 1911. 1912.
Since 1902. 12 31 13 8 11 15 30 10,3,3,3 3 ,3 ,3 .3  3 , - ,— ,—

Pres., Douglas Alexander; V.-P., Edwin II. Bennett. Office. 149 Broad
way, New York.— (V. 83. p. 276; V. 90, p. 1494.)

SLOSS-SHEFFIEI.D STEEL & IRON CO.— ORGANIZATION .— Incor
porated In New Jersey. See prospectus, V. 69, p. 286; V. 70, p 1099: 
V. 71, p. 185. 545; V. 72. p. 779; V. 70, p. 659; V. 87, p. 352. Stock, 
$3,300,000 preferred Is reserved for future requirements. See listing. 
V. 70, p. 1200, showing properties, rights of preferred shares, &c.; also 
V. 72, p. 774; V. 78, p. 1177; V. 81, p. 1324.

DIVIDENDS.— 1 1905. 1906 1907 1908 1909 1910 1911
Common ________)5 & 33 1-3 stk 5 5 4 if 5 Vi 3 54 Nine
Preferred__ ____.JFull 7% quar. (Q.-F.) to and lncl. July 1912.

In Dec. 1910 omitted quarterly dlv. on common, owing to damage direct 
and Indirect, from floods, some $800,000. V. 91, p. 1333.

REPORT.— Report for year ending Nov. 30 1911, given in V. 94, p. 909, 
979, 988, showed net above deprec’n, &c., $614,649; bond int., $210,000; 
dlv. on pref. (7%), $469,000; deficit, $64,351. Total surplus Nov. 30 1911, 
$3,042,692. Pres., J. C. Maben; Sec. and Treas., E. L. Morris, Birming
ham, Ala.— (V. 94, p. 771. 909, 979, 988.)

SOLAR REFINING CO.—See page 180.
SOMERSET COAL CO.—See Consolidation Coal Co.
SOUTH PENN OIL CO—ORGANIZATION, &C.— Incorporated In 

Pennsylvania in 1889. Produces crude oil. Formerly controlled by 
Standard Oil Co. of N. J., but segregated In 1911. See Standard Oil Co.. 
V. 85, p. 216, 790: V. 93. p. 139 '. Stock, $2,500,000; par, 5100. Net 
assets in 1906 stated as $15,035,000. Dividend 10% paid June 15 1912. 
Profits in 1906, $2,609,721; In 1903, $2,709,165; dlvs. paid In 1906, about 
$4,325,000. Pres., Joseph Seep; Sec., R. W. Cummins; Treas., S. G. Hart
man. Office. 424 Sixth Ave., Pittsburgh, Pa.— (V. 85, p. 226.)

SOUTH PORTO RICO SUGAR CO.—See page 180.
SOUTH WEST PENNSYLVANIA PIPE LINE CO.—ORGANIZATION, 

&C.— Incorporated In Pennsylvania In 1885. Owns pipe lines from Taylors- 
town. Pa., to Ncdsky and Greggs, Pa., 48 miles. Formerly controlled by 
Standard Oli Co. of N. J.. but segregated In 1911. See Standard Oil Co., 
V. 85, p. 216, 790; V. 93, p. 1390. Dividend 5% ,paid Apr. 1 and July 1
1912. Profits In 1906, $373,384; dividends paid, about $420,000. Stock, 
$3,500,000; par, $100. Pres., Forrest M. Towl; Sec. & Treas., E. R. 
Shepard. Office, Oli City, Pa.— (V. 94, p 702.)

SOUTHERN & ATLANTIC TELEGRAPH— Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock' 
and stock guaranteed by rental 5%, payable A. & O. by Treasurer West
ern Union.

SOUTHERN BELL TELEPHONE & TELEORAPH CO.—Sec page 180
SOUTHERN CALIFORNIA EDISON CO.— ORGANIZATION.— Incorp 

In California July 1909 and on Sept. 2 1909 took over Edison Electric Co 
of Los Angeles. Operates electric light and power properties In Los Angeles 
and about 50 cities, towns and communities outside and a gas lighting and

heating business In San Pedro, Santa Monica and Pomona, serving a popu 
ation estimated to exceed 600,000 and rapidly increasing. Including both 
water-power and steam plants has electric generating capacity of approxi
mately 75,000 horse power.

Controls Long Beach Consolidated Gas Co. (V. 92. p. 960), owning all 
of the $85,000 pref. stock,$425,000 of the 5675.000 common stock and $165.
000 of the $300,000 (auth. Issue 51.000,000) 1st 30-yr. gold 6s due Nov. 1 
1940; also all but $900 of the $400,900 common and $400,000 pref. stock of 
the Santa Barbara Gas & Electric Co. (V. 92, p. 1570), having outstanding 
$600,000 1st 30-year 6s, due July 1 1941.

STOCK.— Preferred stock has equal voting power with common and 
shares In all dividends In excess of 5% .

DIVIDENDS.— Pref. dlvs. paid in full (Q.-J.15) to July 15 1912. On 
common 5% yearly (1 X Q.-F.15) from May 1910 to Alay 1912, lncl.

BONDS.— Of the general 5s of 1909 ($30,000,000 auth. Issue), $4,224,000 
is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1 X times the annual Interest charge on all outstanding 
bonds, including those to be issued and those to retire bonds of existing 
mortgages; Harris Trust & Sav. Bank, Chicago, and Los Angeles Tr. & Sav. 
Bk„ trustees. V. 89, p. 1599. 1673; V. 91, p. 1517; V. 92, p. 1705; V. 93, 
p. 1538, 1671. There are also $183,000 bonds of subsidiary cos., viz.: $48,
000 Edison Electric Co. of Los Angeles 6s, 56,000 Pasadena Electric Light & 
Power Co. 6s, $7,000 Santa Ana Gas & Elec. Co. 5s, $15,000 Southern Cali
fornia Power Co. 5s, $12,000 Long Beach & Alamitos Gas, Elec. & Power 
Co. 5s, $6,000 Pomona A Ontario Light & Fuel Co. 5s and $35,000 Whittier 
Light & Fuel Co. 5s.

EARNINGS.— For 5 mos. ending May 31:
5 Months—  Gross Earns. Net Earns. Fixed Charges. Bal., Sur.

1912  $1,741,772 $843,020 $300,629 $542,391
1911 --------------- 1,468,539 735,573 276,808 458,765

REPORT.— For cal. year 1911, gross, $3,738,165, against $3,384,933 
in 1910; net. 51,902,280, agst. $1,667,076; int., $624,829; depreciation. 
5650,000: bal., sur., $627,451.

OFFICERS.— Pres., J. B. Miller, Los Angeles; Sec., R. H. Ballard; 
Treas , W. L. Perccy. Office. Edison Bldg., Los Angeles, Cal.— (V. 93, 
p. 1538, 1671; V. 94, p. 357, 1570.)

SOUTHERN IRON & STEEL CO.— (V. 94, p. 1053, 1570.)
SOUTHERN NEW ENGLAND TELEPHONE.— (V. 94, p. 1123.) 
SOUTHERN PIPE LINE CO.— ORGANIZATION, &C.— Incorporated 

in Pennsylvania In 1890. Has pipe line extending from Morgantown, 
W. Va., to Philadelphia, Pa., 272.6 miles. Formerly controlled by Stand
ard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., V. 85. 
p. 216, 790; V. 93, p. 1390. Stock, $10,000,000: par. $100. Dividend 
6%, paid Mch. 1 1912; June 1, 6% . V. 94, p. 420. Profits in 1906, $4,
649,306; in 1903, $1,139,016; dividends paid in 1906, about $4,600,000; In 
1903, $600,000. Pres., Forrest M. Towl; Sec. & Treas., E. R. Shepard. 
Office, Oil City, Pa.— (V. 85, p. 226: V. 94, p. 420.)

SPRING VALLEY WATER CO., SAN FRANCISCO.— Sec page 180. 
STANDARD CORDAGE CO.—In liquidation, per plan. V 92, n. 1440; 

V. 91, p. 1163, 1517, 1714; V. 92, p. 467, 601, 1440, 1570; V. 94, p. 638,1123.
STANDARD GAS & ELECTRIC CO.—ORGANIZATION.— Incorp. In 

Delaware April 28 1910 as a holding company. Owns bonds, stocks and 
other securities of 15 nubile service corporations (electric, gas and street 
railway) controlled by II. M. Byllcsby & Co. of Chicago In various parts of 
the country, serving 106 communities with total population of about 720,
000. See list V. 93, p. 1327. 1469; V. 91. p. 1708: V. 92. p. 193, 601, 
Mississippi Valley Gas & Electric Co., which has acquired control of the 
Louisville Gas Co., Louisville Lighting Co. and “ Fetter”  and “ Campbell’ ’ 
Electric companies,’ and guarantees that company’s $5,000,000 present 
issue of collat. trust bonds. V. 94, p. 1452.

STOCK.— Stock was authorized to be Increased In Oct. 1911 from $12,
000,000 each of pref. and common to $30,000,000 pref. and $15,000,000 
common; outstanding, see table above. Dividends on pref. from Sept. 15 
1910 to June 15 1911, 1 X%  quar.; Sept. 15 1911 to June 1912, 2% quar.

BONDS.— The gold 6s of 1911 ($30,000,000 auth. issue) are convertible 
Into pref stock on the basis of $110 of bonds for $100 stock at any time 
&hd within the period of 60 days’ required notice of redemption.
I he $10,300,000 issued are secured by bonds, stocks and notes having a 
market value of about $23,800,000, viz. (par value): bonds, $10,. 43,000; 
notes, 546,000; pref. stock, $6,30S,900, and common stock, $16,501,600. 
The earnings of the operating cos. for year ending Apr.. 30 1912 applicable 
to securities held were nearly 3 X  times the interest requirements. The 
unissued bonds arc reserved for not exceeding 75% of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 
earnings applicable to the payment of interest or dividends thereon, to
gether with the net earnings applicable to Interest or dividends on the 
securities so to be purchased, shall have been 2 X times the total Interest 
charges, Including the bonds then to be Issued. See V. 93, p. 1327.
Bonds (510,743.000) and Notes ($46,000) So Pledged—Also Total Thereof 

Issued as of Mch. 31 1912 and Amounts of Old Underlying Bonds Out. 
Company and Bond Issue— Pledged Total Issued. Prior Bds,

Everett Gas Co. 1st M. 5s (V. 90. p. 1242) $91.>.000 $1,251,000 ...............
Alobllc Elec. Co. 1st M. 5s (V. 89. p. 923;

V. 91. p. 521; V. 92, p. 1569)------------  241,000
Muskogee Gas & El. Co. 1st & ref. M. 5s

(V. 90, p. 1681)____________________  218.000
Consumers Power Co. 5s (V. 90, p. 1298;

V. 91, p. 520)------------ -------- - ......... ..
Ottumwa Ily. & Lt. Co. 1st tc ref. 5s

(See "Electric Railway Section” ) ___
Tacoma Gas Co. gen. M. 5s (V. 90, p.632)
Tacoma Gas Lt. Co. 1st & ref. M. 5s

(V. 89, p. 781)____________ _________
Olympia Gas Co. 1st M. 5s____________
Northern Idaho & Montana Power Co. 6s

(V. 91, p. 341)-------------------------------- ---------------
Southwestern General Gas Co. 6 s __ __ 503,000
Arkansas Vail. Ry. Lt. & Pow. Co. 5 s 3,510.000 
Ft. Smith Lt. & Tr. Co. 1st M. 5s (see

“ Electric Railway Section” ) .................  150,000
Enid Electrlo & Gas Co. 1st M. 6s .
Sundry notes......................................

Totals (see description each Issue In
V. 91, p. 1708).................................$10,789,000 $26,032,000 $8,473,500

241 ,00 0 1 ,696 ,000
218 .000 1 ,0 78 ,00 0 $370 ,000

1 .970 ,000 6 ,3 63 ,00 0 3 ,1 7 6 ,5 0 0
218,000 1,044 ,000 31 8 ,00 0755,000 755.000
683 .000 1 ,559 ,000 416 ,00 070 .000 120.000

1,465 ,000 4 ,4 6 7 ,0 0 0 984 .00 0503,000 503 ,00 0 97 ,0003 .5 10 .00 0 3 .5 1 0 ,0 0 0 3 ,1 3 7 ,0 0 0
150,000 2 ,6 7 0 ,0 0 0

20,000 620,00046 .000 37 1 ,00 0
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100
100

1,000
54.600.000
6.900.000
2.926.000 

NoncDec 11
3 1,000,000 
See text

800,000
98,338,300
15.000. 000
3.500.000

30.000. 000
13.500.000
8.000, * 4) ‘

20.000. 000 
10,00*1,000
4,'•*75,000
5.000. 000

Stock pref (p d) 5% non-cum.............. ....................... .......
First mortgage irolcl sink fd $6,250,000 (see text)__ Alp.c* 1900

1910
See text 

5 g 
5 g

A & O 
M Sc N 
J & J

Apr 15 191*2 3% 
Nov 1 19.30 
July 1 1940

Office 49 Wall St, N Y 
Metropolitan Tr Co, N Y

100
100
100 
100 
100 
100 
100 
100 

500 See 
100 
100

Standard Oil Co of Nebraska— 
Stock, $1,000,000 See text 

See text 
See text

See text 
Q—M 

See text
June 20 ’ 12,10% 
J’ne 15 ’ 12 5% 
J’ne 15 ’ 12 6%Standard Oil Co of New Jersey—Stock SIOO.OOO-.OJO---------

Standard Oil Co of New York—Stock 515,000,000_________
— 26 Broadway, New York 

Checks mailed
(The) Studebaker Corporation-- Common stock 3.30.000.000 

Pref stock (p & d) 7% cum $15,000,000 red 125(alIor part) 
Serial notes 58,000,000 g due $400,000 s-a red 101 J^Colc* i912

See text 
5 g

Q—M 
M Sc S

j ’nc 1912 1 H%  
To Mch 1 1922

Checks mailed • 
Columb-Knick Tr Co, NY

See text 
6 g 
6 g

Q - J  
J Sc D 
M & S

J’ly 1 1912 1 % 
Jane 1 1916 
June 1 1916

Sellwarzschild & Suzlbcrger gold deb red 105 also sf text. C K 
Sulzberger Sons & Co s f gold debs red 102 'A text-------Eq

1906
1912

Columb-KnlckTrCo, NY 
Equltab'e Trust Co, N Y

Stocks Pledged lor This Issue (Preferred, 56,308,900; Common, 516,501,600),
-----  —Preferred--------- ------------- Common----------- -

Company— Pledged. Total Issued. Pledged. Total Issued.
Enid Electric Sc Gas Co.

(V. 93, p. 1194)______ 5439,300
Southwestern Gen. Gas Co. Jj2o 0 ■
Everett Gas Co_________  124,200
Ft. Smith Lt. Sc Trac. Co.

(V. 92, p. 1178, 1636)- 768,700
Mobile Electric C o_____  277,500
Muskogee Gas & Elec. Co. 541,500
Northern States Power

Co. (V. 91. p. 467; V.
92, p. 1569)__________  498,200

Ottumwa Fty. & Light Co. 234,500
Tacoma Gas Co_________  306,800
Western States Gas&Elec.

Co.(Del.) (V.92,p.1378) 103,400
Nor. Idaho&Mont.Pow.Co. 25,000
Oklahoma Gas Sc Elec.

Co. (V. 92, p. 1569).-- 1,278,200 
San Diego Cons.G.&E.Co. 1,656,600 
Ark.Vail. Ry.,L.& P. Co- ------------

$439,300 
25,00 > 

310,000
$499,500
1,000,000

028,400
5500.000
1.001.000 
1,000.000

1,385 000 
7/0,000 

1,331,800
949,900
864,200
765,000

950.000
950.000 
765,500

3,838,700 
429,' 00 
750.000

759.500 
630,200
875.500

4,531,800
650,000

1,550,000
2.125.000
2.500.000

3,145,700
1,000,000

3.503,000
4,000,000

1.500.000
1.800.000

1,14 ',300 
7Z5.000 

3,499,400
1.150.000 

735,000
3.500.000

T ota ls ...........................56.308,900 517,174;700 516.501,600 524,786, 00
Earnings of the Operating Companies for Year ended Feb. 29 1912, Applicable 

to the Securities Now Held by Standard Gas & Electric Co. 
Applicable to Interest and dividends on Standard's holdings, 51,

938,802, less Standard’s oper. exp., 528,322; net Income----- 51.910,479
6% on $10,300,000 convertible bonds-_______________________  618,000

Of the above earnings 51,454,822 (over twice Interest on the convertible 
bonds) was actually divisible cither In the form of Interest or dividends on 
the securities pledged. The balance earned on various common stocks was 
turned back Into the several properties.

OFFICERS.— Pres., II. M. Byllesby; Vice-Presidents, James S. Cum
mins and R. Graf; Sec. and Trcas., W. Frcdk. Stevens Jr.— (V. 93, p. 
1390, 1469; V. 94, p. 831, 1452, 1630.)

STANDARD MILLING CO.— ORGANIZATION.— Incorporated In New 
Jersey on Oet. 31 1900 as successor of the U. S. Flour Milling Co., per plan 
In V. 70, p. 284; V. 71, p. 185, and owns directly or through subsidiary com
panies mills In Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, 
Syracuse and New York: total dally capacity, 47,000 barrels of Hour. See 
V. 75. p. 1252; V. 68, p. 873, 929; V. 69. p. 29, 1010; V. 71, p. 817; V. 84. 
p. 697.

DIVIDENDS.— J’04-’06. '07. '08. '09. 1910. '11. 1912.
On preferred____ (%)\ 2 y ’ly 3 3 Mi 3 A  Ap, 1 H: Oet.. 2 4 Apr.. 3

BONDS.— Of the 1st 5s, 52,139,000 is reserved to retire at par the
51.448,000 Ilecker-Jones-Jcwell 1st 6s and 5491,000 Northwestern Con
solidated Milling 1st 6s (see V. 70, p. 283; V. 91, p. 1714), and 5200,000 
for working capital. Tenders were asked to sell 5250,000 Hecker-Jones- 
Jewell Milling bonds to June 29 1912. V. 94, p. 1631.

In Deo. 1910 a new mortgage for $12,000,000 was fllcd; no bonds Issued 
to June 1912. V. 91, p. 1777.

REPORT.— Report for year ending Aug. 31 1911, with balance sheet. In
V. 93, p. 1021, showed Income for year, $766,737; Interest on bonds. 5149.
491; dlv. on pref. stock (4%), $275,772: balance, surplus for year, 5314.474; 
total surplus Aug. 31 1911. 53 375,969.

OFFICERS.— Pres., Brayton Ives; 1st V -P., A. P. Walker; 2d V.-P., W.
B. Sheardown; Sec. and Treas., J.A. Knox. Office, 49 Wall St., N. Y — 
(V. 91, p. 1714; V. 92, p. 1440; V. 93, p. 1021; V. 94, p. 702, 1631.)

STANDARD OIL CO. OF CALIFORNIA.— ORGANIZATION, A C -  
Incorporated In California Oct. 1906. Owns extensive refining plant at 
Port Richmond, Cal., and one at El Segundo near Los Angeles, oil-produc
ing properties In Southern California and pipe line from Kern River Held 
to the refinery, 308 miles. Formerly controlled by Standard Oil Co. 
of N. J., but segregated in 1911. See Standard Oil Co. of N. J., V. 85, 
p. 216, 790; V. 93, p. 1390. Stockholders are to vote July 30 on authorizing 
Increase of the stock from $25,000,000 (all outstanding) to $50,000,000, the 
new stock to be offered to stockholders pro rata at par when Issued, about
511.000,000 being due for property purchased for Improvements. V. 94, 
p. 1631. Report for cal. year 1911 with bal. sheet In V. 94, p. 1255 showed 
net earnings of $3,141,625; no dlvs. paid In 1911. Profits In 1906. 51.
726,930; dividends paid about $1,020,000. Pres., E. G. Scotleld: V.-P.
W. F. Rheem; Sec., William Edwards; Treas., W. F. Miller. Office. 461 
Market St., San Francisco, Cal.— (V. 94, p. 1631.)

STANDARD OIL CO. OF INDIANA.— ORGANIZATION. &c.— Incor
porated In 1889 In Indiana. Has rellnerles at Whiting, Ind., Sugar Creek, 
Mo., and Wood River, 111. Also markets oil, its distributing territory 
comprising extensive areas in Middle West and Northwest. Formerly con
trolled by Standard Oil Co. of N. J., but segregated in 1911. See Standard 
Oil Co. of N. J. V. 85, p. 216, 790; V. 93, p. 1390. Decision V. 94, p. 987. 
Stock, $30,000,000, a 2,900% stock dividend being paid May 15 1912; par, 
5100. V. 94, p. 420. Profits In 1906, 510,516,082; in 1903, $8,750,410; 
dividends paid In 1906, about $4,500,000; in 1903, 58,500,000. Prest., 
W. F. Cowan; Sec. and Treas., Geo. W. Stahl. Office, 72 West Adams St., 
Chicago, 111.—-(V. 94, p. 702, 831, 987.)

STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &C.— Incor
porated In Kansas In 1892. Has refining plant at Ncodesha, Kan. For
merly controlled by Standard OH Co. of N. J., but segregated In 1911. See 
Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. Crude oil 
consumed In 1911 approximately 4,000,000 bbls. Profits in 1906, 5974,
644; In 1903, $40,114; dividends paid In 1906 about $1,350,000. Stock, 
51.000,000; par,’$100. Pres., J. C. McDonald; V.-P., Thomas Black; 
Treas., E. A. Warren. Office. Neodesha. Kan.

STANDARD OIL CO. OF KENTUCKY.— See page 180.
STANDARD OIL CO. OF NEBRASKA.—See page 180.
STANDARD OIL CO. OF NEW YORK.— ORGANIZATION, &c.— 

Incorp. In New York in 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi
nesses, Including the manufacture of barrels, cans, boxes and wicks For
merly controlled by N. J. company, but segregated In 1911. See Standard 
OW Co. of N. J., V. 85. p. 216, 790; V. 93, p. 1390. Stock, 515,000,000; 
par.MOO. Dividend, 20%, paid Dec. 15 1911; 1912, June 15, 6% . Prollts 
[n ££06, $9,006,031; In 1903, 514,301,046; dividends paid in 1906, about 
51,500,000; in 1903, $10,500,000. Balance sheet Jan. 1912, V. 94 p 1117 
President, II. C. Folger Jr.; V.-P., H. L. Pratt and W. E. Bcmis;Sec.. R. C. 
Veit.Treas., R\ P. Tinsley. OffIC3, 26 B'way,;N.Y.— (V. 94, p. 1388, 1631.)

STANDARD OIL CO. OF OHIO—ORGANIZATION, Sco.— Incorp. In 
Ohio In 1870. Has refinery at Cleveland, O., also markets oil. Production 
In 1901, 347,962 bbls. Formerly controlled by N. J. company, but segre
gated In 1911. See Standard Oil Co. of N. j .  Item, V. 85, p. 216, 790; 
V. 93, p. 1390. Stock, $3,500,000; par. 5100. Prollts in 1906, 51,009,526; 
in 1903, $960,184; dividends paid In 1906 and 1903 about $175,000 each. 
Office, 3225 East 55th St.. Cleveland, O.

STANDARD OIL CO.—ORGANIZATION.— This company was Incor
porated under the laws of New Jersey In June 1899 and took over from 
liquidating trustees the properties of the former Standard OH Trust organ
ized In 1882 (V. 68, p. 1227; V. 69, p. 28; V. 85, p. 1293). In 1909 had 
about 113 subsidiary companies, domestic and foreign, their total share 
capital aggregating 5229,963,195. See V. 88. p. 372; V. 85. p. 216, 790:
V. 83. p. 1293; V. 89, p. 1355. Also see V. 88, p. 808; V. S7, p. 1303, 170, 
100: V. 86. p. 1046, 984. 289; V. 81. p. 808: V. S3, p. 1294: V. 91, p. 1388.

The U. S. Supreme Court having on May 15 1911 ordered the dissolution 
of the company for violation of the anti-trust laws (V. 92. p. 1343, 1378), 
the company on Deo. 1 1911 distributed Its holdings In 33 subsidiary 
oil, gas, pipe line and allied companies In the amounts given In V. 93, 
p. 1390. The large refineries at Bayonne, Baltimore and Parkersburg,
W. Va , will be retained. See separate statement for each company.
Former Subsidiaries—Total Stock out in 1911 and Amount Distributed to 

Standard Oil Shareholders—Also Proportion on Each Standard Share.
Company— Total Out. Par. S.O.Dlstrib. Per Sh.

Atlantic Refining Co.......... ..... _____ $5,000,000 $100 $4,999,000 $5.08
Bornc-Scrymser C o ................... _____ 200,000 100 199,500 0.20
Buckeye Pipe Line Co________ ____ 10,000,000 50 9,999,700 10.17
Chesebrough Mfg. Co., Consol- ......... 500,000 100 277,700 0.28
Colonial Oil Co______________ ......... 250,000 100 249,300 0.25
Continental OH Co___________ ____  300,000 100 299,500 0.30
Crescent Pine Line Co________ ____  3,000.000 50 * 2,999,850 3.05
Cumberland Pipe Line Co____
Eureka Pipe Line Co_________

____  1,000,000 100 998,500 1.02
_____ 5,000.000 100 4,999,400 5.08

Galena Signal Oil Co., p re f___ ......... 2,000,000 100 1,687,500 1.72
do do com ___ -------  8,000,000 100 5,591,900 5.69

Indiana Pipe Line Co________ ......... 5,000,000 50 4,999,700 5.08
National Transit C o--------------- ------- 12,727,575 25 12,725,825 12.94
New York Transit C o------------ ......... 5,000,000 100 4,999.400 5.OS
Northern Pipe Line Co_______ -------  4,000,000 100 3,999,400 4.07
Ohio Oil Co__________________ -------15,000,000 25 14,999,850 15.25
Prairie Oil & Gas Co_________ ------- 18,000,000 100 17,997,400 18 30
Solar Refining Co.......... ........... -------  500,000 100 499,400 0.51
Southern Pipe Line Co________ -------10,000,000 100 9,999,400 10.17
South Penn Oil Co___  - ___ -------  2,500,000 100 2,499,500 2.54
South West Penn. Pipe Lines. _____  3,500,000 100 3,499,600 3.56
Standard Oil Co. (California)-. .........25,000,000 100 24,999,500 25.42
Standard Oil Co. (Indiana)__ ____  1,000.000 100 999,000 l .02
Standard Oil Co. (Kansas)___ ........  1,000,000 100 999,300 1.02
Standard Oil Co. (Kentucky) . ____  1,000,000 100 997,200 1.01
Standard Oil Co. (Nebraska). . ____  1.000,000 100 599,500 0.61
Standard Oil Co. of New York. .........15.000,000 100 14,999,600 15.25
Standard Oil Co. (Ohio) ____ ____  3,500.000 100 3,499,400 3.56
Swan Sc Finch Co____________ ____  100,000 100 99,400 0.10
Union Tank Oil Line Co______ 100 11,999,300 12.20
Vacuum Oil Co____  . __ 100 2.499.800 2.54
Washington Oil Co___________ ____  100,000 10 71,430 0.07
Waters-Plercc Oil Co____  . . . ____  400,000 100 274,700 0.28
Anglo-American Oil Co., L td .. ____  5,000,000 £1 £983,383 —

DIVS.— J '99. '00. '01. '02. '03. ’01. '05-’09. '10. 1911. 1912.
Since 1898 (%)_1 33 48 48 45 44 36 40 y ’ly 40 37 5 .5 ,-,

1909 and 1910, March, 15%; June, 9%; Scpt>., 6% : Dec., 10%. In 
1911, March, 15%; June, 9%; Sept., 6% ; Dec., 7% . In 1912, March, 5% ; 
June, 5%.

EARNINGS.— For last statement (for 1906) see V. 85, p. 790. 
OFFICERS.— Pres., J. D. Archbold; Vlce-Pres., J. A. Moffett; Vicc- 

Pres. and Treas., A. C. Bedford: Vlce-Pres., W. C. Teaglc; Sec., Charles T. 
White. Office, 26 Broadway, New York.

DIRECTORS.—J. D. Arehbold, J. A. Moffett, A. C. Bedford, W. C. 
Teaglc, C. M. Pratt, C. W. Harkness, O. T. Waring, I-. II. Bedford. Walter 
Jennings.— (V. 93, p. 1390, 1469, 1539, 1607; V. 94, p. 491, 8 il, 1388.)

(The) STUDEBAKER CORPORATION.— ORGANIZATION.— Incor
porated in New Jersey Feb. 14 1911 and took over the Studebaker Bros, 
(carriage. Sec.) Mfg. Co.. South Bend, Ind., and Everltt-Mctzger-1' landers 
(automobile) Co. (“ E. M. F. Co.” ) of Detroit, Mich., and allied and sub
sidiary companies. Manufacturers of pleasure and commercial auto
mobiles and accessories, vehicles of all sort3, including wagons, carriages, 
sprinklers, dump-wagons, harness, &c. V. 92, p. 534, 602.

STOCK.— Yearly beginning July 1 1912 a "special surplus account” equa 
to at least 3% on the pref. stock at any time outstanding Is to be set apart 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not exceeding 125. No tntge. can be placed or the 
pref. stock Increased except by consent of at least 75% In Interest of each 
class of stock given separately. No dividend on the common stock In any 
year until at least 51.000,000 shall have been set apart for said "special 
surplus account,”  and not more than 6% In any year until there shall 
have been so set apart 52,500,000 of pref. stock acquired.

NOTES.— In Feb. 1912 sold $8,000,000 5% serial notes maturing 
$400,000 semi-annually. The cash and quick assets must always be equal 
to 175% of indebtedness, secured and unsecured. No mortgage (except 
p rchase money mortgages and pledges of current assets or securities) 
shall be created without securing thereunder (ratably with all bonds, note 
or obligations secured thereby, all notes of the issue then outstanding.—  
V. 94, p. 831.

DIVIDENDS.— Div. on pref., 154%, paid June 1 1911; Sept., IH %  
Dec., IH%\ 1912, March, 1 ^ % ; June, iX % -

REPORT.— Report for cal. year 1911 in V. 94. p. 980, showed total net 
Income (after 5159,396 for deprec'n), (52,534,042; lnt. charges, $483,981 
pref. dlvs. (5 H % ), 5708,750; extraord. exp. charged off, 5396,479; bal
ance, surplus, 5944,832.

OFFICERS.— Chairman, J. M. Studebaker; Pres., Frederick S. Fish; 
1st V.-P., Clement Studebaker Jr.; Treas., A. It. Erskine; Sec., Scott 
Brown.— (V. 94, p. 930. 987, 1570.)

SULZBERGER & SONS CO.— Incorporated Apr. 7 1910 in New York as 
successor of Schwartzschlld & Sulzberger Co. Owns packing plants at 
Chicago, Kansas City and New York and, through subsidiaries, a plant 
at Oklahoma City and one at Los Angeles. Cal. Combined capacity
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., sec notes on first page]

Sunday Creek—Sunday Creek Coal first mtge gold assumed 
K & II C & C 1st M ggu by Hock Vail UH red 110 since 1911 
Cont Coal 1st At g gu by Ilock Vail lty s f ’00 red 110 aft '12S 
Collateral trust mortgage gold s f (other bonds text). .Cc.c*

Swan & Pinch C o—Stock $000,000 -----------------------------------
Swift & Co—Stock ($70,000,000)------------ --------- ■ ----------

First mortgage $5,000,000 gold call since July 1910----- CC
Sym ington  (T 11) Co—1st M conv s f bonds g red text Ce

Two-year mortgage gold notes red 105-------------------SBa.c
Syracuse Light & Pow er— Coll trust mtge gold reds! lO oLq

Syracuse Gas Co 1st K g guar by Syracuse Lighting Co-----
Syracuse Lighting Co llrst mortgage gold--------------- Eq.c*

Tem ple Iron— Stock $5,000,000 guaranteed (sec text).. _ 
Mtge & coll tr bonds $15,000,000 g gu s f (see text)--(be* 

Tennessee Coal, Iron & RR C o—Stock com $50,000,000 auth 
Preferred stock 8% cumulative.................................. - - - - - 
Birmingham Ala Dlv con M g s f 1% not drawn........ Cc.c*
Tennessee Dlv bonds g s f 1 X%  yearly not drawn...Cc.c* 
Tennessee Coal. Iron A HB gen mtge g $15,000.OOO.Un.c* 
Alabama Steel & Shipbuilding preferred 6% cum guar.. .

First mtge gold guar s f red 110 since Jan 1907. . Ba
Caliaba llrst mtge $1,100,000 g gu s f red at 110------- Cc.c*
Potter Ore 1st M $700,000 g guar jointly (text) s f X share 

T exas C o—Stock $50,000,000 authorized
1st M notes gold due $300,000 y’ly red par-------------------c*
Convert bonds $20,000,000 gold call 105 after 1915 sf Eqc* 

Underwood Typewriter Co—Common stock $9,000,000 auth
Preferred (p & d) red 125----------------------------------------------

Union Bag & Paper— Pref stock (p A d) 7% cumulative------
First mortgage $5,000.000 gold red 105 slnklngfund.Eq.xc*

Date
Bonds
1892
1901
1902 
1905

1900
1910
1911 
1907
1901
1899

1887
1887
1901
1898
1892
1906
1910
1911

1905

Par
Value
$1,000 

1,000 
1,000 
1,000 

100 
100 

500 Ac 
1,000 
1,000 

100 Ac
1,000 

100 
1,000 

100 
100 

1,000 
1,000 
1,000
l'.OOO 
1,000 
1,000 

100 
1,000 
1,000 

too 
100 
100 

1,000

Amount
Outstanding

$270,000
3.013.000
2.061.000
3.604.000

500.000
75.000. 000
5.000. 000

870.000
350.000 

5.962.100
2.500.000
2.500.000
2.500.000

636.000 
32,529,998

124.500
3.997.000
1.107.000
7.089.000 

178,600
730.000
892.000
314.500

27.000. 000
2.700.000

12.000. 0)0
8.500.000
5.000. 000

11,000,000
3.909.000

6 g
5 g 
5 B 5 g

7 in 1911
5 g6 g 

6 g
5 g 
5 g
5 g 
0
4 g

4 in 1907 
8
6 g 
6 g

6 g
5 g

See text
6 g 
6 g

See text 
7 in 1911 
4 in 1911

5 g

When
Payable

Last Dividend 
and Maturity

J A D Dec 1 1912 
J A J July 1 1551 
F & A Feb 1 1952 
J & J July 1 1944

Q—J 
J & J 
J & J 

Q—M 
J & J 

& J 
& D 
& J 
A J 

Q— F 
Quar 

J & J 
A A O 
J & J 
J & J 
J & J 
J & D 
J A D 
Q-M 31 

r a  j 
J & j  

Q -J 
Q—J 
Q - J  

J & J

July 1 1912 IK  
July 1 1914 
July 1 1920 
Dec 1 1913 
July 1 1954 
Jan 1 1946 
June 1 1951 
July 5 1910 3% 
July 1 1925 
Nov 1 1907 1% 
July 1 1911 2% 
Jan 1 1917 
Jan 1 1917 
July 1 1951 
July 1 1912 3% 
Jan 1 1930 
Dec 1 1922 
Dec 1 1931 
June29’ 12 1 X%  
Jan 1 1913-21 
Jan 1 19.31 
July 1 1912 1% 
July 1 1912 1 K 
July 15 ’ 12 1% 
July 1 1930

Places Where Interest and 
Dividends are Payable

Guaranty Trust Co, N Y 
J P Morgan A Co, N Y 

do do
do do

New York and Chicago 
N Bk of Rep; N Y & Ch
Safe Dep A Tr Co, Balto 
Equitable Trust Co, N Y 
Guaranty Trust Co, N Y 
New York A Philadelphia 
Office, Scranton, Pa 

do do
Office., Birmingham, Ala 

do do
71 Broadway, New York 

do do
do do
do do
do do
do do

Hanover Nat Bank, N Y 
Checks mailed 
Lawyers Tit. Ins A Tr N Y 
Equitable Tr Co, N Y 
Checks mailed 

do
Check from Co’s office 
17 Battery Place, N Y

100,000 cattle, sheep and hogs per week. Operates, cither directly or 
through subsidiary cos. (entire stock owned) 112 distributing plants, by 
means of which and of its refrigerator car service It distributes its products 
to over 850 cities and towns In the United States. Also has many branch 
house agencies In Great Britain and Europe. Through subsidiaries, owns 
2,050 railroad cars, of which 1,700 arc refrigerator cars. Gross business 
aggregates about $100,000,000 annually. V. 91, p. 981, 1714; V. 90, p. 
1048: V. 94, p. 491.

STOCK.— See table above. Pref. stock cannot be Increased beyond 
$12,000,000 without consent of two-thirds of each class of stock. Pref. 
stock Is not entitled to voto except In case of default in payment of divi
dends for one year. Bankers Tr. Co., N. Y., transfer agent, and Equitable 
Tr. Co. of New York, registrar. V. 91, p. 1714.
■ Dividends on pref., 1 K%  quar., paid to July 1912, Inclusive.

DEBENTURES.—Of the Schwarzschild & Sulzberger Co. debenture 
notes of 1906 (original Issue $6,000,000), the sinking fund will retire at 102 X 
$275,000 on June 1 1913 and $300,000 each on June 1 1914 and 1915.

The Sulzberger A Sons Co. 6% debentures of 1912 arc callable for the 
sinking fund at 102 X and Interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1% for each month until maturity, beginning with 
103 H in 1912 and ending with 100 'A on Mch. 1 1916; $300,000 to be re
tired yearly on March 1 1913 to 1915 Inclusive. The principal plants owned 
must remain free of Hens during the life of the debentures. V. 94, p. 491.

BALANCE SHEET SEPT. 30 1911.—See “ Chron.”  June 15 1912, p.1624.
DIRECTORS.— Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger 

and German F. Sulzberger; Treas., Max J. Sulzberger; Sec., Nathan Grabcn- 
helmcr, Isaac Stlefel, Samuel Grabenhcimer, William C. Buethe and Eugene 
Kahn. Office, 45th St. and 1st Ave., N. Y.— (V. 94, p. 491, 1624.)

SUNDAY CREEK CO.— ORGANIZATION.— Incorporated In New Jer
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio, 
16,300; leased, 250): also leasing properties allied to the Hocking Valley 
Ry., viz.: Kanawha A Hocking Coal A Coke Co. and Continental Coal Co. 
(owning together 59,500 acres In W. Va. and Ohio), for 39 years, assuming 
all Interest charges for their first mtge. bonds, and the Buckeye Coal A 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly anil royalty on coal mined. Total acreage leased, 84,100; owned, 
16.300. In June 1908 the Rocking Valley Ry. divested Itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held In trust and re-conveyed If commodity clause of 
Hepburn law Is finally held to be unconstitutional. V. 87, p. 815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
control by Hock. Vail, to be Illegal. V. 88, p. 1135. Federal Court de
cision, V. 91. p. 1265; V. 94, p. 1631. Application to list, showing proper
ties. Ac., In V. 83, p. 160-2; see also V. 84, p 106. Stock auth., $4,000,000; 
outstanding, $3,751,200; par, $100.

BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $.3,250,000 Kan. A II. C. stock. $12,000 of the 
bonds being reserved to retire the remaining $20,000 stock. Cumulative 
annual sink, fund,$35,000, to draw bonds by lot at par July 1 yearly.

In April 1910 gave Hocking Valley Ry. $2,445,000 5% debenture bonds 
In payment of freight bills. V. 91, p. 1265.

REPORT.— For year ending Mch. 31 1909, V. 89, p. 221, showed: Net, 
$610,675; int., sink, fund, lmpt’s, &c., $773,618; bal., def., $162,942.

OFFICERS.— Pres., E. A. Cole; V.-P., S. C. Galley; Treas., Harry J. 
Reese. Office, 44 East Broad St., Columbus, Ohio.— (V. 94. p. 1631.) 

PINCH CO—See page 180.
•ORGANIZATION.— Incorporated In Illinois April 1

SWAN & 
SWIFT & CO.1885. Has packing plants at Union Stock Yards, Chicago; at South 

Omaha, Kansas City. East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth. V. 81. p. 1854.

STOCK.— Stockholders In 1906 purchased $15,000,000 new stock at par 
and In 1909 $10,000,000. The stockholders on Jan. 5 1911 voted to In
crease the stock from $60,000,000 to $75,000,000, the $15,000,000 new 
stock being offered at par, payable on or before Feb. 4 1911. V. 92. p. 01:
V. 91, p. 1517. V. 88. p. 105. Dlvs. 1889 to 1S94, Inc!.. 8%; 1895 to 
Julv 1898. tncl., 6%; Oct. 1898 to July 1912. 7% . Bonds see table.

REPORT.— Report for year ending Sept. 30 1911, with balance sheet, 
was In V 94. p. 121. In 1911 sales were "over $275,000,000,”  against 
“ over $250,000,000’ ’ in 1910; net over $6,323,429; ilivs. (7%). $4,987,500; 
added to reserve fund, $185,929; bal., sur., $1,150,000. Pres., Louis F. 
Swiff V -P Edward F. Swift; Treas., L. A. Carton; Sec., F. S. Hayward. 
Office, Chicago.— (V. 93, p. 475; V. 94, p. 71, 121, 1190.)

SYMINGTON (T H.) CO.— Incorp. In 1901. “ One of the two largest 
manufaeturers of certain staple railway equipment. Inch Journal boxes, 
draft gear, ball bearings and miscellaneous devices for steam and electric 
cars and locomotives.” Owns plant at Auburn, N. Y., and large plant at 
Rochester, N. Y., on which bonds are first lien. Stock, common, $1,000,
000’ cum. pref.. 8%, $2,500,000, red. at 115, of which $1,000,000 reserved 
for conversion of bonds on basis of 11 shares of pref. stock per $1,000 bond 
Pref. dlvs paid In full. The 6s of 1910 (originally $900,000) arc a 1st lien on 
new Rochester plant; they are redeemable for a sinking fund of $5,000 
monthly, beginning July 1 1911, at 105, or otherwise at 110. V. 92, p. 123. 
In Dec. 1911 sold $350,000 two-year 6% gold notes. V. 93, p. 1539. For 
5 mos. ending Aug. 31 1911 surplus after bond Interest and deprcc’n, $66,577. 
Net sales for 6 mos. end. Sept. 30 1910, $861,924: net earnings, $70,809- 
other income, $17,278; Int. on bonds calls for $27,000; bal., sur., $61,087 
Pres., T. II. Symington; V.-P., W. A. Garrett; Sec., E. John Nicols; Treas.-
W. G. Hoffman Jr. Office, Baltimore, Md.— (V. 92, p. 123; V. 93,p 1539.j

SYRACUSE LIGHT & POWER CO.—See page 180.
TEMPLE IRON CO.— ORGANIZATION.— Incorporated In 1873 in Penn

sylvania, and In Mch. 1899 purchased anthracite coal properties around 
Scranton, Pa. V. 69, p. 231. Controlled by Del. Lack. & W., Cent. RR. 
of N. J., Reading Co., Lehigh Valley, Eric and N. Y. Susq. A West., which 
guarantee both stock and bonds. V. 71, p. 1124, 1170; V. 78, p. 2015.

In Dec. 1910 the IJ. S. Circuit Court of Appeals held the company to be 
organized In violation of Anti-Trust laws; decision of U. S. Supreme Court 
Is expected In the fall of 1912. V. 91, p. 1577, 1777. The dividends be
ginning Jan. 1911 have not been paid, owing to the litigation.

Bonds are secured by stocks of properties owned and are subiect to call 
by sinking fund of 15 cents per ton on coal mined at 110 and Interest: they 
arc guaranteed, but severally In different proportions, by the railways 
above named. Bonds for $11,000,000 are reserved for additions. V. 71, 
p. 1124, 1170; V. 75, p. 926. ,OFFICERS.— Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas., 
A. F. Law, and Sec., A. M. Bingham, Scranton, Pa.— (V. 91. p. 1577.)

TENNESSEE COAL. IRON & RAILROAD COMPANY.— ORGANIZA 
TION.— Owns steel rail mill, blast furnaces, coal mines. Iron mines, foun
dries, Ac., In Tennessee and Alabama. V. 70, p. 558: V. 84, p. 1179. In 
July 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83, p. 42; 
V. 84, p. 1179. In 1906 Tenn. Coal A Iron and Republic Iron & Steel cos. 
Jointly purchased about 1,800 acres of Iron ore lands near Birmingham, 
Jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973.

On Nov. 30 1899 the Alabama Steel A Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs dally, and Is leased to the 
Tenn. Coal, Iron A RR. Co., which guarantees its $1,100,000 6% bonds, 
of which part In treasury, and $440,000 6% pref. stock. V. 70. p. 591. 
The common stock, all owned by Tenn. Coal, Iron A RR. Co., carries con
trol. V. 66. p. 1002, 1235; V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584.

In Nov. 1907 the United States Steel Corp. acquired all but about $225,
000 of $32,529,998 com. stock, giving $11,904 7(3 in bonds for S10.000 stock; 
V. 85. p. 1212, 1282; V. 86, p. 730. In Dec. 1909 U. S. Steel Corp. had 
expended $6,500,000 for impts.; $3,887,079 expended in 1910; $5,069,984 
In 1911. V. 89, p. 1673; V. 92, p. 735; V. 94, p. 844.

DIVIDENDS.— On common In 1887, 1%; In 1900, 6% ; 1902 to 1904, 
none; May 1905 to Nov. 1907, both Incl., 1% quar.; none since.

BONDS.— Of the $15,000,000 gen. gold 5s of 1901. $10,653,500 were re
served for existing bonds bearing 6 and 7 % Interest (of which $3.341,500 had 
been Issued In Dec. 1911), and the balance for Improvements. V. 72, p. 876, 
940, 989; V. 73. p. 86. 554, 1117: V. 77, p. 93. 2162: V. 80, p. 169. Loans 
from U. S. Steel Corp. Oct. 31 1910, $10,167,708. V. 86. p. 730.

REPORT.— Net profits for 10 mos. ending Oct. 31 1910, after dcprec’n, 
Ac (S685.974). $3,005,691; other Income, $158,402: int. on bonds, Ac.. 
$1,135,835; pref. dlv. (7%), $7,470; bal.. sur., $2,020,788. V. 91. p. 1778. 
Balance sheet Oct. 31 1910, V. 92, p. 1030.

DIRECTORS.— George G. Crawford fPres.), Elbert H. Gary, J. A. Far
rell, R. C. Bolling, W. J. Filbert, Richard Trimble, Thomas Murray, 
Frank H. Crockard. V.-P. and Gen. Mgr. Is Fjank II. Crockard; Sec. and 
Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 71 
B’way, N. Y .— (V. 91, p. 1778; V. 92, p. 1030; V. 93, p. 1203.)

(THE) TEXAS COMPANY.— ORGANIZATION.— Incorporated In 
Texas April 7 l902 and Is engaged In the transportation, refining and dis
tribution of petroleum and Its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa. Okla., Port Arthur. Dallas and Port Neches, Tex. (near Beaumont), 
and Lockport, 111., and one building at Bayonne, N. J., tank steamers, 
barges, Ac. V. 88, p. 831; V. 86, p. 606; V. 93, p. 1480. Application to 
list, V. 91, p. 960; V. 93, p. 875.

In Feb. 1912 holders of the $3,000,000 each of stock and bonds of the 
Producers' OH Co. were asked to deposit the same under an agreement 
providing for an exchange at par for stock and convertible bonds, respec
tively, of the Texas Co. V. 94, p. 491.

STOCK.— Stockholders voted May 28 1910 to Increase the authorized 
stock from $18,000,000 to $36,000,000. of which $9,000,000 was distributed 
June 30 1910 as a 50% stock dividend, and on March 4 1911 to Increase the 
auth. stock from $36,000,000 to $50,000,000. V. 90, p. 1366. 1494, 1618; 
V. 91, p. 1578: V. 92, p. 467, 1440. Dividends, 12% yearly to June 1910; 
Sent. 30 1910, 2 X % ; Dee. 31 1910. 2 X % : 1911. Mch., 2 X % : June. 2 X°l,. 
Sept., 1 M%; Dec., 1 X % : 1912, Mch., 1 H%; June, 1 M%\and In June 1909 
5% extra, and In June 1910 50% in stock and other extras. See V. 91, p. 
960, and V. 93, p. 734.DEBENTURES.—Stockholders March 4 1911 authorized $20,000,000 
6% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there
after at 105 as a whole or in blocks of at least $100,000, and convertible Into 
stock taken at 150 on any Int. day up to Jan. 1915. Sinking fund begins 
Oct. 1915. Tne debenture agreement forbids the mortgaging of the prop
erty or extensions thereof. Surplus of quick assets Is to be at all times equal 
at least In value to 50% of principal of debentures.

Stockholders in 1911 had the right to subscribe for $12,000,000 6% de
bentures at par, all underwritten or arranged to be sold. Of the remainder 
$3,000,000 arc reserved to retire tne serial 6% notes of 1910 (V. 91, p. 532) 
and $5,000,000 for future purposes. V. 92, p 398,467,597; V. 93, p.875.

REPORT.— Balance sheet June 30 1911, V. 93, p. 588. For year ending 
June 30 1911 (V. 93, p. 875), gross earnings from sales, Ac., $11,231,655; 
net, after Interest and taxes ($304,338), $2,719,398; bad accounts, Ac., 
$16,403; dividends (10%). $2,700,000; bal., sur., $2,995.

Pres., .). S. Culllnan, Houston. Tex.; V.-P., Arnold Schlaet, N. Y., and 
E. O. Lufkin. NewYork; Sec., James L. Autrv: Treas., R. E. Brooks. N. Y. 
office, 17 Battery Place.— (V. 93, p. 734, 875, 1480; V. 94. p. 491.)

TEXAS & PACIFIC COAL.— Owns 60,000 acres of coal lands In Texas. 
Business consists of mining coal and manufacturing coke, brick, Ac. 
Stockholders voted April 20 1910 to Increase the authorized stock from 
$2,500,000 to $3,500,000 but no new stock Issued to June 1912.

DIVS.— Dec.'08. Mch.’09. J’ne '09. Oct.'09. 1910-11. 1912.
Since Sept.’08 1X IX  2 stk. 2 6UHQ-J) I X .—.—.—

Pres., Edgar L. Marston. 30 Broad St.. N. Y.— (V. 90, p. 118.)
TEXAS POWER & LIGHT CO.—See page 180.
TRENTON POTTERIES CO.—See page 180.
UNDERWOOD TYPEWRITER CO.— ORGANIZATION.— Incorp. In 

Delaware Mch. 8 1910 and took over New Jersey Co. of same name and In
corporated branches, paying $3,550,000 cash and $8,500,000 common stock. 
V. 90, p. 632. Manufactures "visible”  typewriter. V. 86, p. 1359. Fac
tory, Hartford, Conn. No bonds.

STOCK.— No mtge. without consent of 75% of each class of stock 
Entire voting power, now vested In common stock, to be vested In pref. 
stock whenever two quarterly pref. dlvs. are In default. Out of net profits 
annually before payment of dlvs. on common stock. $100,000 must be set 
aside as' “ special surplus capital reserve” fund, and after.3 years used to 
retire pref. shares at or under 125, and. If necessary, to pay dividends there
on. No dlvs. In excess of 4% on common stock while this fund. In cash or 
pref. stock retired. Is less than SI.000,000. V. 90 n. 788.

DIVIDENDS.— On pref., July 1 1910 to July 1 1912, IK %  quar. On 
com. stock, 1% July 1 1911; Oct. 2, 1%; 1912, Jan., 1%; Apr., 1%; July, 
1%. V. 92, p. 1315.

EARNINGS.— Report for cal. year 1911. In V. 94, p. 625, showed total 
net income, $1,447,170: deprec’n, $169,573; spec, surplus capital reserve, 
$176,357; pref. dlvs. (7%), $350,000; com. dlvs. (3%), $255,000; bal., 
sur., $496,240. j J „OFFICERS.— Pres., John T. Underwood; 1st V.-P. and Sec. pro tem, 
Chas. W. Hand; Treas.. De Witt Bergen. Office, 30 Vesey St., N. Y. 
— (V. 92, p.8799, 1315, 1503;]V. 94,lp.*566, 625.)JJjJ J  • •. -j •.
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MISCELL A NEO US CO MPA NIES 
[For abbreviations, Ac., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Union El L & P, St Louis— 1st M g (other bds text) - -MSt.c* 
Ref & ext M$50,000,000 g red 110 begMay’ 18-Ba&MSt.xo*

Union Ferry—Stock......... ........................................................
First mortgage gold redeemable at 110 since Nov 1 1895--

Union Natural Gas Corp—Stock $9,000,000...................... .
Collat tr gold M due $300,000 yrly Sept 1 .......................CPic
Other bonds see text.

Union Oil Co of California—Stock $50,000,000 auth------------
First lien M $2O,00O,OOO g callable see text_____Eq.c*Ar*
Debenture notes red at 101 & lnt on any lnt date________ c*

1902
1908
1890
1904

1911
1912 
Var 
1902

1,000 
1,000 

100 
100 &c 

100 
1,000

100 
100 Ac 

1,000

6,202,000
6.000,000
3.000. 000 
1.200,000
9.000. 000
1.500.000

31,012,200
6.100.000
1.000. 000
6.714.000 

34,6)5.000
7.496,300

700,000
3,951,163

500.000 
17,000

10,000,000
4.000. 000
5.000. 000
2.705.000

400.000
14.000. 000

1.557.000 
1,190.050

14.000. 000 
2,583,160

5 ^
3 In 1§11

5 g
10 in ’ l l

6 g
7.2 in ’ l l  

5 *
8 *

6 ln ° ll l l
5

See text 
See text
o 5 gSee text
7 in 1911
8 in 1911

5

M A S 
M A N 
See text. 
M A N  
Q—J 15 
M A S
Monthly. 
J A J 

Q— F

Sept 1 1932 
May 11933 
Jan 15 1912 1 X 
Nov 11920 
July 15 ’ 12 2 X  
Sept 1 ’ 12-’16
June 20 ’ 12, 60c 
Jan 21931 
May 1 1913 
Various 
Dec 11952 
June 1’ 12, 1 X %  
May 1 1931 
July 10’ 12.3% 
July 10’ 12. 3% 
July 1913 
Oct 1 1907. 3% 
July 1 ’ 12. 1 U%  
July 1 ’ l l .  *2% 
Jan 15 1913

New York or St Louis 
30 Broad St, New York 
Company’s Office, Bklyn 
Corn Exchange Bk, N Y
Colonial Tr Co, Pittsb
Los Angeles 
See text
New York A Los Ange'es

Union Steel—First A coll mtge $45,000,000 g gu s f-_N.c*Ar 
Union Stock Yards of Omaha—Stock $7,500,000__________

1,000 Ac 
100

J A D 
Q—M 

M A N

8=5J A J 
A A O

J A J 15

New York Trust Co. N Y

Union Switch A Signal—Common stock $4,500,000 auth___
Preferred (not as to assets) stock (see text)..........................
First consolidated mortgage____________________________

Union Typewriter— Common stock________________________
First 7% preferred (p & d) stock cumulative......................
Second pref (p A d) stock 8% cum $6,000,000 auth____
Notes redeemable at 101...................................- .....................

1898

1910

50
50

1.000 
100 
100 
100 

5.000 Ac

Checks mailed 
do

Fidelity Tit A Tr Co,Pitt 
Check from Co’s office 

do do 
do do 

Chase Nat Bank, N Y
United Bank Note Corporation—See American Bank Note Co 100 

250 Ac 
100 Ac

100
100

Gen mtge $2,750,000 g red par s f $50,000 yearly.-Eq.c* 
Collateral trust bonds $1,750,000 redeemat par.. . Eq.c* 

Securities to be issued by new company—
1906
1906 6 g 

6 g
J A J 
J A J 15

Jan 1 1926 
Jan 15 1926

Jan 1911 coup last paid 
do do

U N IO N  BAG A P A P E R  CO. (THE).— ORGANIZATION.— Incorporated 
In New Jersey on Feb. 27 1899 as a consolidation. V. 68, p. 33, 430; V. 69, 
p. 182: V. 71, p. 545; V. 82. p. 937: V. 84. p. 866: V. 86. p. 977; V. 88. 
p. 1066; V. 94. p. 921, 1191; rights of stock, Ac., V. 68, p.675.

STOCK.— Com., $16,000,000; par. $100. Preferred, see table above.
DIVIDENDS.— J1899. 1900 to 1905. 1906. 1907 to July’ 12.

On preferred, per cent_____ 1 3)4 7 yearly. 6X  4 yearly (Q.-J )
BONDS.— As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402 

V. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered from 
3.600 upward are tax-free In New York In owners’ hands. V. 91, p. 99. 
V. 94, p. 921. Other bonds assumed, $230,000; purchase obligations, 
$1,020,833.

REPORT.— Year ending Jan. 31 1912, with bal. sheet, was In V. 94, p. 
979, showing: Net earns., $1,017,835; lnt. on bonds & notes, $202,489; dlv. 
on pref. (4%), $440,000; sink, fund, deprec., Ac., $236,360; bal., $138,995.

OFFICERS.—Chairman of Board. L. G. Fisher: Pres.. Edgar G. Barratt; 
V.-Ps., J. A. Kimberly Jr., C. T. Elliott; Treas., E. S. Coleman; Sec., James 
F. Bush. Office, 17 Battery Place, N. Y.— (V. 94, p. 921, 979, 1190.)

U N IO N  E L E C T R IC  L IG H T  & P O W E R  C O .. ST. L O U IS — ORGANIZA
TION.— Incorp. In Missouri In June 1902. V. 77 p. 40, 774. Does prac
tically all of the electric-lighting business of St. Louis. lias a 10-year con
tract with St. Louis Transit Co. to supply about 16/000 kilowatts and con
tract to supply public city electric lighting till Sept. 1 1920. North Ameri
can Co. owns practically all of the outstanding stock. V. 80, p. 1000. In 
Dec. 1907 Laclede Power Co. was purchased. V. 85. P. 1522; V. 86. p. 290. 

Statement showing properties, Ac., see V. 86, p. 1046: also V. 83. p. 269. 
Securities— Dale. Interest. Outstand’g. Maturtti/.

Imp. L. H. A P. 1st M. 5s(cash dep. to redeem these) $39,000 Apr. 1 1930
M"o. El. Lt. A Power 1st m............ 1891 6 Q.F. 600,000 May 11921
Mo. Ed. 1st cons. M., $3,198.00011897 5 g. F.AA. 3.198,000 Feb. I 1927

gold______________________ c* / Interest In St. Louis or New York.
U. E. L. A P. 1st M. ($10,000,000 authorized Issue), sec table above.
Ref. & ext. M. ($5O,O0O,OO0 authorized Issue), see table above.

STOCK.—Total auth. Issue, $18,000,000; outstanding last accounts. $9,
885,000 (par $ 100): $161,075 reserved for exchange for outstanding Mlssourl- 
Edlson Electric stock. V. 85, p. 1007, 1466.

DIVIDENDS PAID (Q.-J.) .— 1906 and 1907, 5%; 1908 to July 1912, 
6% : Dec. 31 1910, 1.9% extra.

BONDS.— In 1908 filed a refunding and extension mtge. for $50,000,000. 
Of the bonds, $6,000,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $34,000,000 are Issuable for not 
over 85% of cost of extensions and Improvements, on condition that the 
net earnings shall have been 50% In excess of Interest on bonds, lncl. those 
proposed to be Issued. V. 86, p. 232, 1163; V. 87. p. 1425, 1537.

EARNINGS.— Year ending Dec.31 1911: Gross, $3,602,666; net, after 
taxes, &c„ $1,647,116: Interest on bonds. &c., $850,878; dlvs. (6%), 
$593,100; bal., sur., $203,138. Year 1910, gross, $3,371,520; net, after 
taxes, Ac., $1,604,309.

OFFICERS.— Pres., J. D. Mortimer; First V.-P., A. C. Einstein; 2d
V.-P., Breckenrldge Jones; 3d V.-P., Festus J. Wade; Sec. and Treas., 
H. Spoehrer. N. Y. office. 30 Broad St.— (V. 94, p. 284, 771.)

U N IO N  F E R R Y .— Operates five ferry lines between N. Y. and Brooklyn, 
19 ferryboats, real estate, &c. Fares Increased, V. 87, p. 1517; V .93 .p.538

In 1909 $700,000 bonds had been purchased and canceled, reducing Issue 
to $1,500,000, and In Jan. 1910 $300,000 was acquired. V. 90, p. 114.

DIVIDENDS.— 1 ’98. '99. '00 to Jan. '08. '09. ’ 10. ' l l .  1912. 
Percent . . ___ ____ J 3 14 3 2 vearly 3 3 3 Jan. 1 *•$

EARNINGS.— Year 1911, gross, $613,220; net, $163,482. In 1910. 
gross, $819,114; net, $251,963. V. 94, p. 285.

Pres., J. D. Fairchild; .sec. A Treas., Ben.l. J. Downer.— (V. 94. p. 284,)
U N IO N  N A T U R A L  GAS C O R P O R A T IO N .— ORGANIZATION, Ac.— 

Incorp. In Delaware May 24 1902 and acquired various gas properties In 
Penna. and Ohio. On Dec. 31 1911 owned 492,253 acres of gas lands and 
also one-half Interest in 55,534 acres In W. Va., through ownership of Re
serve Gas Co. stock.

DIVIDENDS.— Dividends 1903 to 1906, 8% yearly; Jan. 1907 to J ly 
1912, 10% yearly (2)4% Q.-J.).

BONDS.— As to collat. trust 6s, see V. 79, p. 790, 1026, 1334. Bonds 
of subsld. cos. Dec. 31 1911, $1,082,000, Include $523,000 first 5s due 
Dec. 1 1921: lnt. J. A D. at Cleveland Trust Co.and $46,000 Elyria Gas & 
Electric 6s due Sept. I 1921.

REPORT.— Report for cal. year 1911 In V. 94, p. 695, showed: Gross 
earns, (all sources), $3,779,695; gas and electricity, $699,470: oper. exp. 
drilling, &c., $1,447,958; lnt. on bonds, &c., $240,695; dlv. (10%), $900,
000; deprec’n, $426,895; bal., sur., $64,677.

Pres., T. N. Barnsdall; V.-P. and Gen. Mgr., E. P. Whitcomb; Sec. & 
Treas., W. R. Hadley. Office, Farmers’ Bank Bldg., Pittsburgh, Pa.— 
(V. 94, p. 491, 695.)

U N IO N  O IL  CO. OF C A L IF O R N IA .— ORGANIZATION.— Incorporated 
In California In Oct. 1890 and produces fuel oil, refined oil, gasoline, kero
sene. benzine, distillates, lubricants and asphaltum, which lt distributes 
throughout a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls more than 600 miles of modern pipe 
line (Including Producers’ Transportation Co.), extending from three sepa
rate tidewater ports to the four great oil-producing sections of the State: 
and controls and operates three modern refineries, a large fleet of oll-carrylng 
vessels, with a capacity of over 5)0,000 bbls., 239 stationary tanks, with a 
storage capacity or 11,421,875 bbls. for crude oil; also Its own pipe line 
across the Isthmus of Panama. Its oil properties aggregate over 200,000 
acres, well distributed In all the Important oil-producing centres of California. 
In 1911 the physical property was estimated In excess of $71,500,000.

STOCK.—Capital stock authorized, $50,000,000 (V. 87, p. 551); In treas
ury, $18,987.8).): outstanding, $31,012,2J0. So long as any of the "first 
lien” bonds are unpaid, the company agrees not to pay any dividends except 
out of current net Income, nor then unless net Income shall be at least twice the Interest charge.

DIVIDENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% per annum, was made 6% per an
num on the increased stock; In Nov. 1910 the rate was raised to 7.2% per 
annum, or 60o. per share monthly. V. 87, p. 551; V. 91, p. 1265.

^bUNpS.—Fust lien 5% 20-yr. bonds, auth. $20,000,000; Initial Issue, 
$5,000,000: reserved for future Issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net Income 
for the preceding calendar year shall be at least 3 times the annual Interest 
charge. Including bonds so to be Issued, $6,665,000; reserved to retire $7.
335,000 guaranteed bonds of subsidiary cos. (see V. 92, p. 1373), also $1,-

000,000 6% deb. notes of Union Oil Co., due May 1 1913, $8,335,000. 
V. 93, p. 109, 168; V 92, p. 1373, 1503, 1641.

These bonds are secured (1) by a first lien on the real property Including 
mineral rights owned In fee, subject to purchase-money mortgages, aggre
gating $415,000; and (2) on Its Interest In certain real property and mineral 
rights under contract of purchase, subject to the payment of the remainder 
of the purchase price, aggregating, so far as payable In money, $649,747, 
and (3) on Its holdings of stocks and securities of Important subsidiary cos.

Sinking fund, beginning May 1 1912, shall In eacn year be sufficient to 
retire at 102 X and lnt. at least $250,000 bonds: unon l?sue of bonds in ex
cess of $5,000,000, the annual payments to be proportionately Increased, 
Bonds are callable for the sinking fund at 102 X  and lnt.; as an entire Issue, 
at 105 and lnt on any lnt. date on 30 days’ notice.

The principal and Interest are payable In N. Y. City or Los Angeles, 
without, deduction for any tax; may also be made payable In London, Ber
lin, Frankfort-o-Maln, Amsterdam, Paris and Switzerland.

Underlying Bonds for which First Lien Bonds Are Reserved.
Bonds— Interest. Outstanding. Maturity.

Mission Transp. A Refln.Co. lstM.5 M & N $679,000 Nov 1 1921
Union Transportation Co. 1st M ..5  F A A 2,329,000 Feb. 1 1923
Union SS.Co.lst M.,due$50,000 s-a.5 J & J 350.000 To Jan. 1916
Producers Transporta’n Co. 1st M.5 J & J 2,806,000 July 1 1921
Lakevlew Oil Co. 1st M__________ 6 M & N 500,000 By Nov. 1 1913

The ('nited Steamship Co’s bonds ($150,000) are not guaranteed.
REPORT.— For cal. year 1911 In V. 94, p. 625.

Results oj Operations for Calendar Years.
1911. 1910. 1909. 1908.

Gross earnings------------$15,974,259 $12,828,679 $9,687,339 $9,197,251
Depreciation charged.-. $805,658 $619,253 5495,375 $436,471
Bond Interest_________  124,305 ______ ______ _____-
Other expenses________ 11,6 9.384 1/8.946.863 6.536,788 5,737,847

Net earnings________ $3,364,911 $3,262,563 $2,655,177 $3,022,933
Dividends _________ (7.2)2,181.048(6.2)1703617 (0)1,477,768 1,240,178

Balance, surplus_____$1,183,863 $1,558,946 $1,177,409 $1,782,755
DIRECTORS.— Lyman Stewart (Pros.), Los Angeles: W. L. Stewart 

(1st V.-P.), J. S. Torrance (2d V.-P.), Robert Watchorn (Treas. and Asst, 
to Pres.), Giles Kellogg (Sec.), F. C. Bolt, W. R. Staats, W. G. Tubby,
W. W. Orcutt, F. A. Garbutt, I. W. Heilman. General office, Oleum (P.
O. Rodes), Contra Costa County, Cal.; branch offices, Los Angeles and San 
Francisco.— (V. 93, p. 169, 109; V. 94, p. 420, 625.)

UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Dec. 1 1902, owns the entire $20,000,000 stock, guaranteeing 
$45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100.

Plants at Donora and Sharon, Pa., with dally capacity as follows: 5 blast 
furnaces. 2,500 tons; 24 open-hearth furnaces, 2,400 tons; 3 blooming, slab
bing and sheet bar mills, 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
kegs; 1 plate mill, 400 tons; l tin-plate plant, 3,600 boxes; 2 sheet plants, 
1 by-product coke plant (212 ovens), 1,000 tons.

Coking coal property In lower ConnellsvlUe district, 4,740 acres of coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers.

The Sharon and Penobscot mines (In fee) and Donora and Sweeny mines 
( eases), on the Mesaba range, estimated to contain 40,000,000 tons of ore.

BONDS.—The 1st and coll. 5s of 1902 ($45,000,000 authorized Issue) 
are guaranteed principal and Interest by the U. S. Steel Corp., and are 
secured by all the property of the company. Including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and Interest. 
Of the bonds, $43,832,000 have been Issued, of which $9,227,000 were held 
alive In sinking fund on Jan. 1 1912; remainder arc to be used to retire un
derlying bonds and for future purposes. An annual sinking fund payment 
of 2% of the amount of bonds outstanding. V. 75, p. 1150; V. 76, p. 107, 
546. Guaranty, V. 76, p. 709.

Underlying bonds— Date. Interest. Outstand'g. Maturity.
Sharon Coke 1st M., callable___1901 5 g J & D $322,000 Dec. 2 1931
— (V. 78, p. 1171, 1227; V. 83, p. 912; V. 91. p. 721; V. 92. p. 1247.)

UNION STOCK YARDS OF OMAHA— ORGANIZATION.— Incorpor
ated in Nebraska In Deo. 1887. Owns about 220 acres of land at South 
Omaha, covered with plant, Ac., and other real estate. V. 92. p. 1378. 
Dividends since 1897, 6% y ’ly. Of the 1st 5s of 1911 ($5,000,000 auth. Is
sue), S70(),(KK) have been sold, remainder reserved for Improv’ ts and addi
tions, $1,200,000 at cost and $3,100,000 at 75%. of cost. V. 92. p.1.378, 
1315. Report for year ending Nov. 30 1911, In V. 94, p. 276, showed: 
Gross, $953,936; net, $616,361; deprec’n, $100,000; dlvs. (6%), $449,868 
bal., sur., for year, $66,493. Surplus Nov. 30 1910, $348,765. Pres., 
R. J. Dunham; Sec. and Treas., J. C. Sharp. Office, South Omaha, Neb. 
— (V. 92, p. 530, 1315, 1378, 1705; V. 94. p. 71. 276.)

UNION SWITCH & SIGNAL CO.— ORGANIZATION.— Incorp. In Pa. 
In 1882. Plant at Swlssvale, Pa. V. 68. p. .171; V. 67. p. 738.

STOCK.— Pref. Is entitled to 6% ahead of common, then X %  t o r  every 
I % on com. until 12% Is reached; then both share alike. V. 84, p. 453; 
V. 91. p. 1040, 1333, 1635. 1715; V. 92. p. 602; V. 93, p. 414.

................ ..... .. ’99. ’00. ’01. ’02. ’03. ’04-3)6. ’07-’ 11. 1912.
6 7 X 8 8 9 10 y’ ly. 12 y ’ly. 3 ,3 .3 .-
0 3 4 4 6 8 y’ ly. 12 y ’ly. 3 ,3 ,3 ,-Also 60%, In common stock In Jan. 1911 on both common and pref. stock.

REPORT.— Report for cal. vear 1911 In V. 94. p. 696. showed: Gross. 
$4,139,902; surp. over lnt., $826,172; dlvs. on com. (12%), $470,926; dlv. 
on pref. (12%), $60,000; In 1910, gross, $6,259,093: in 1909, $2,625,133.

Pres., George Wcstlnghouse; Sec. and Treas., James Johnson. Office, 
Swlssvale, Pa.— (V. 93, p. 414; V. 94, p. 634, 696, 771, 921.)

UNION TANK LINE CO.—See page ISO.
UNION TYPEWRITER.— Organized In 1893 In N. J.; re-incorporated 

in New York In May 1909. V. 88, p. 752, 1377; V. 89, p. 925. A combina
tion Including Wyckoff, Seamans & Benedict (Remington), Yost Writing 
Machine, American Writing Machine (Callgraph), Monarch, Smith Premier 
and Densmore Typewriter cos. V. 79, p. 1481. ~ ................... —

DIVS. (since 1898)—
On preferred_________ 1
On common

DIVS.—
1st pref__ %
2d pref - . . % 
Com. stock %

0 8 .’09. ’ 10. ' l l 1912
7 7 7 7 Below
8 8 8 8 Below
0 0 0 0 __

7 7 7 7 7 7 7 7  y’ly 
6 6 8 8 8 16 16 8 y ’ ly
..............................................6 y ’ ly .. „ „ ____

On 1st and 2d pref., Apr, (seml-ann.), 3 X %  and 4% ; July (quar.), 1 X 
and 2% . V. 94, p. 1703.

NO TES.— Of the $2,500,000 5% notes of 1910, $195,000 have been rc-pur- 
chased and canceled. No lien on property while any are out. V. 92, p.193.

REPORT for vear ending Dpo. 31 1911, with balance sheet, In V. 94, p. 
979, showing: Profits, $1,722 573; lnt. charges, less lnt. rec’d, $134,227
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M I S C E L L  A  N E O  U S  C O M P  A  N I E S  
[F o r  a b b rev ia tion s, & c . ,  see  n otes on  f i r s t  page]

United Cigar Manufacturers Co—Common stock 520.000.000
Preferred stock (p & d) 7% cumulative 55.000.000---.------

United Dry floods Cos—Common stock $35,000,000 auth 
Preferred stock (p & d) 7% cum 510,000,000 authorized.. 

United Elec Co of N J— See "Electric Ry” Section.
United Fruit—Stock $35,000,000 authorized .

Serial debs (for Nlpe Bay Co) gold redeem 103 since 1010-. 
Debentures gold 5125.000 due yearly begin 1914. xc*&r* 
Debentures g s f drawn 101 1-10 y ly beg July lb OB.o &r 
Debentures g s f drawn 101 1-10 y ly beg July 16-OB.c &r 
Nor Ity of Costa Rica 1st M g red lOo s f & Int guar OB.c 

United (ias Improvement Co (The) Stock 555.5.0^700 . . .
United Shoe Machinery CorP7:Co? { * 1 2 *l0(?nntnnn "Preferred stock 0% cumulative 515.000,000 (see text)
U S Cast Iron Pipe & Fdy Co— Com stock $15,000,000 auth.

Preferred stock 7% non-cumulatlve--------------------------------
American Pipe & Foundry first mtge $1,500,000 sink fund
Dlmmlck Pipe first mortgage gold .  - .............

United States Hnvclope—Common stock $1,000,000----------
Preferred1 stock (p & d) 7% cumulative $4.000.000---------
1st M $2,500,000 g part due yrly red 104 beg Dec. TO.OB.c* 

United States Express— Stock..................................................

D ate
B on d s

1907
1909
1911
1911
1900

1898
1907

1908

P a r
V a lu e

$100
100100
100
100 

500 &c 
500 &c 
500 &c 
500 &c 

1,000 
50 
25 
25 

100 
1,000

100
100

1,000
100

deprec’ n. $249,243; dlv. on 1st pref. (7%), $280,000: dlv. on 2d pref. (8%). 
$400,000; balance, $659,103.Chairman, Clarence W. Seamans; Pres., J. W. Earle: Sec., Geo. K. G11- 
|Uly, 280 B'way. N .Y . Office, Jersey City, N .J.— (V. 94, p.634, 979, 1703.)

UNION TANK OIL CO.—See page 180.
UNITED BANK NOTE CORPORATION.— See American Bank Note Co.
UNITED BOX BOARD CO.— ORGANIZATION.— Incorporated In New 

Jersey on Oct. 27 190&. Successor Mch. 1909 of United Box Board & 
Paper Co., purchased per plan V. 87, p. 1163; V. 88, p. 298, 509.

PROPERTY.—The company owns (1) In fee, and (2) through ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co.

(1) Plants Owned in Fee.—Muncle, Ind.; Peoria, 111.; Benton Falls, Me.; 
Rockport, Ind.; Thomson anil I.ockport, N. Y.; ftlt. Carmel, 111.; Urbana, 
O.; Waldron, 111.; Whlppany, N. J.; Eaton, Ind.; 1-alrfleld, Me.; York- 
town, Ind.; Wabash, Ind.

(2) Plants oj American Strawboard Co.—Anderson, Ind.; Kokomo, Ind.; 
Clrclevllle, O.- Lima, O.; Tippecanoe, O.; Lockport, 111.; Wilmington, 111.; 
Noblesvllle. Ind.; Chestertown, Md.; Dayton. O.; Plqua, O.; Tiffin, O.; 
Quincy, 111.: Winchester, Va.; Norwich, Conn.READJUSTMENT.—The July 1911 coupons on the gen. M. and collat
eral trust Issues Is unpaid. V. 93 p. 52. In Dec>.1911 foreclosure suit 
was begun under collat. trust M. of 1906. V. J3, p. 1729. On May 14 1912 
application for a receiver was denied. V. 94, p. 1388. For reorganization 
committee and plan see page 185.BONDS.—The outstanding funded debt Dec. 1 1911 was:
Underlying liens due (average) 1917 .............................................J I S l ’nXoGeneral niortccage 6% bonds, due 1926-------------------- - —,-----------l,o57»00u
Collateral trust bonds due 1926, secured by 46.280 shares of

American Strawboard stock (V. 84, p . 106). - - - - - - - - - - - - - - - -  -1.189,990
Thn undcrlvlntr liens on 14 plants (see list V . 7o, p» 130o) viz.
Traders’ Rape? Co., N. Y „  6s, $96,000. due by Nov. 1919; Thompson 

Puln & Paper Co N. Y „  6s. $200,000; Somerset & Kennebec Co.. $290,000; 
WaEash Paper Co., $113,000; Peoria Strawb. Co. 6s, $100,000; Whlppany,

Airier. Strawboard Co. (V. 86, p. 477) has out $200,000 1st gold 6s, ex
tended 5 years to Feb. I 1916, lnt. paid F. & A. at Int. Trust Co., Boston; 
also assumed $50,000 Uncas Paper Co. bonds. V. 84, p. 107, V. 83, p. 1541.

REPORT.— For year end. Mch. 30 1912, in V. 94, p. 1506, showed gross 
earnings, $413,709: net after repairs, $144,294; earns, subsld. cos., $10,729, 
lnt., not lncl. 15 mos.’ lnt. on gen. M. or collat. trust bonds, $65,725. baL, 
sur., $89,498. Compare statement for cal. year, V. 94, p. 624. Am.otiaw- 
board report, V. 94, p. 626. , , , _  . ... „  .DIRECTORS.—Sidney Mitchell (Pres.), Frederick Davenport (V.-P.), 
W. C. Staley (V.-P.), Luther W. Bodman, Geo. J. Marott, A. Albert Sack, 
H. Grossman, Charles C. Adslt, W. II. Blnnlan, Frederick Davenport,
L. B. Boyd, D. E. Bell, J. C. Irwin and Lazard Kahn. N. Y. office, 200 
Fifth Ave.— (V. 93, p. 1729; V. 94. p. 921, 1388, 1506, 1511.)

UNITED ClflAR MANUFACTURERS C O —ORGANIZATION.— In
corporated In New York April 28 1906. Successor United Cigar Mfrs. 
Owns entire stock of Stralton & Storm Co. and Lichtenstein Bros. Co. and 
$236,000 of $400,000 stock of Geo. L. Storm & Co V. 84, p. 802. In Jan. 
1912 acquired entire stock of Theobold & Oppenhelmer Co. of Philadelphia.

STOCK —Common stock authorized, $20,000,000, being Increased from 
$15,000,000 in Feb. 1912, 56 >4.000 of the new stock being used on 
account of acquisition of stock of Theobold & Oppenhelmer Co. of Ph la.. 
Par $100 Pref see table above. Pref. stock cannot be Increased or 
mtge other than purchase-money mtge. created without consent of three- 
fourths of pref. stock. Pref. shall have no voting power except while de
fault for at least two quarterly dividends continues. Of the common stock, 
$5,356,500 Is In a 5-year voting trust terminating Dec. 1 1914. V. 94, p. 
1388DIVIDENDS.— On pref., 1 H% quar., paid Sept. 1906 to June 1912, lncl. 
On com., 1909, 5% (lncl. 1% extra): 1910, 6% (Q.-F.); 1911. Feb., 1 K % ; 
May, 1%; Aug., 1%; Nov., 1%; 1912, Feb., 1%; May, 1%. V. 92, p. 961.

EARNINGS.— For 3 mos. ending Mch. 31 1912, gross, $459,491; net, 
$215,192: other Income, $72,113; lnt. on loans, deposits, &c., $30,904; 
pref. dlv. (1 >4%), 587,500; bal„ sur., $168,901. Dlvs. at 1% quarterly 
call for $156,040. V. 94. p. 1388.REPORT.— Report for year ending Dec. 31 1911, In V. 94, p. 347, 
showed; Gross earnings, $2,089,352; profits, $1,092,394; other Income, 
$170,751; lnt. on loans and deposits, $83,718; dlv. on pref. stock (7%). 
$350 000- dlv. on com. stock (414%), $675,000; net profits, $1.>4,420.5 OFFICERS.-Prcs.. Jacob Wcrthcim; Treas Geo. L. |torm. Office, 
1018 and 1020 Second Ave., N. Y.— (V. 94, p. 213, 347, 3o7, 1388.)

UNITED DRY GOODS COMPANIES.— ORGANIZATION. -Incorpor
ated In Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. B. 
-i|„(lin the business of James McCrccry & Co. (23d and ,34th Sts.) An inn co ., rn<- ___ n i  o onn ronn non

;3 0(H)’(loo debenture bonds, $2,000,000 of the $3-,000.000 lncoirle’bonds and 
inn i 000 shares of stock of the O’Nelll-Adams Co. also purchased
l c stores of Ilahne & Co. of Newark, N. J ; N J. Powers Mercantile Co of 
Jlnneanolls- the William Ilcngerer Co. of Bulfalo. N. Y., and Stewart Dry 
3oods 8o Louisville. In June 1910 acquired control of Lord & Taylor 
’’o V 91’ p 42; V. 92, p. 193. ,

STOCK.— Remaining common and pref. stock Is Issuable for cash at not 
css than par and 120, respectively. V. 91, p. 42, lo8.

No bonds can be Issued without the consent of X of each class of stock.
DIVIDEN DS.— On pref.. Sept. 1 1909 to June 1912, 1 X%  quar. On 

!0m. stock. Nov. 1 1909 to May 1912. 2% quar (8% yearly) V.92 p.901.
REPORT for half-vear ending Jan. 15 1912 was In V . 94. p. 552.
PrcLrJohn Claflln; 224 Church St., N. Y . - ( V .  93. 728; V. 94. p. 552.)
UNITED EL. L. & POWER CO., N. Y.— Sec Consolidated Gas.
UNITED FRUIT CO.— ORGANIZATION.— Incorporated In N. J. on 

rfarch 30 1899 to carry on tropical fruit business.
Official statement, V. 69, p. 854. Properties owned, sec reports, V. 71, 

, 1011. 1020- V? 73, P. 1060. and V. 77. p. 2096; V. 79, p. 2475; V. 85, 
]' 1281- V 74 p 1095; V. 75, p. 621; V. 89. p. 1354; V. 91, p. 878. Northern 
3v of Costa Rica, 347 miles, see V. 71. p. 1067; V. 80, p. 223: V. 81. p. 618.

Tn Tune 1907 the outstanding $3,500,000 Nlpe Bay common stock was 
lenulred per plan V. 84, p. 1057; first dividend, 4% , paid Sept. 15 1910. 
Jr ,)! n 41 The Nlpe Bay Co. has outstanding $2,000,000 pref. stock and 
it' 907 000 of 1st M. 5-year 6% gold coupon notes, due June 1 1914, and
13,566,000 6% 10-year debs, due June 1 1917. (Report for year 1910-11,
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V. 88, p. 454, 569; V. 82, p. 1382; V. 81, p. 215, 1378;V. 93, p. 1458.)
V. 92, p. 1569. ^STOCK.— In Dec. 1911 sold $2,705,800 new stock at par, raising the 
amount outstanding to $29,761,700. A cash dlv. of 10% was declared, 
applicable to same. V. 86, o. 1474: V. 87, p. 101, 170; V. 89, p. 1000; 
V. 91. p. 731, 878, 1265; V. 93, p. 1390.

DIVIDENDS.— lOct. 1899. 1900. 1901. 1902 to Jan.’07. Since.
Percent.......... ..........J 2)4 10 8 7 yearly. 2 quar.

Also, from accumulated surplus, Aug. 1908, Nov. 1909, Nov. 1910 and 
Dec. 19 1911, each, 10%.DEBENTURES.— The 4)4% gold debentures dated Jan. 1 1909 and 
1911 and July 1 1911 ($4,250,000. 51,5 0,0(0 and $2,500,000 total Issues, 
respectively) have annual sinking fund payable July 1 from 1914 and 1916, 
respectively, which will retire 1-10 of Issues ye irly, the bonds to be called 
therefor at 101 If not purchased at a lower price. Thcv arc to be secured 
by any new mortgage placed on the property. V. 87, p. 1609, 1538; 
V. 91, p. 1635; V. 93, p. 109, 168.

REPORT.— Report for year ending Sept. 30 1911, V. 93, p. 1597, 1608. 
Fiscal Net Other lnt. on Dividends Balance,
Year—  Earnings. Income. Bonds,A c. on Stork. Surplus.

1910-11___ $4,277,623 $761,117 $327,771 (8)52,164,712 $2,546,257
1909-10___  5,912,294 640,282 260,583 ’ (8)1,877,472 4,414.521

• Also from accum. surp. Nov. 1909, Nov. 1910 and Dec. 1911, each 10%.
DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 

Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett, 
Reginald Foster, Francis R. Hart, K. K. McLaren, Wm. S. Spaulding, 
Sheppard G. Schermerhorn; James J. Storrow, Henry O. Underwood, 
Eugene W. Ong, William Newsome and Crawford H. Ellis. General of
fices, 131 State St., Boston, Mass.— (V. 93, p. 1597, 1608, 1672.)

(THE) UNITED QAS IMPROVEMENT CO.—Organized 1882 In Penn
sylvania: reorganized In 1885. Charter Is perpetual and business Is the 
building, leasing and operating of gas works (sec list In 1900, V . 70, p. 1000 
944). Sec list and capitalization of operating companies In V. 79, p. 498, 
and editorial, p. 478; V. 79, p. 2090: V. 80, p. 2342; V. 81, p. 977, 1727 
V. 82, p. 1160. 1444; V. 83, p. 42, 499, 1360. 1541; V. 84, p. 107, 395, 936 
1112, 1304, 1373; V. 85. p. 44; V. 89, p. 1000; V. 90. p. 1682; V. 91 
p. 219; V. 92, p. 1699. „„

STOCK.— Increased In 1906 from $36,725,000 to $45,900,250 and In 1909 
to $50,473,350: in 1910 to $55,520,700. V. 89. p. 1600; V. 88, p. 1201.

DIVIDENDS.— Since 1888 8% per annum, payable quarterly. In Jan. 
1896 paid extra 15% In convertible scrip: also 10% extra Mch. 1 1910 In 
scrip convertible Into stock to June 30 1910. V. 89. p. 1600, 1546.

REPORT for 1911. In V. 94, p. 1189, showed: Net profits, $7,223,492; 
dlvs. (8% ), 54,440,236; sinking fund to retire Phlla. Gas Works Investment; 
$740,500; bal., sur., $2,042,756. Phlla. gas lease, V. 84, p. 1304; V. 85.P.44.

DIRECTORS.— Thomas Dolan (Chairman), C. A. Grlscom, Samuel T. 
Bodlne, ltudulph Ellis, Randal Morgan, William Wood and Morris L. 
Clothier. Pres., Samue T. Bodlne: 1st V.-P., Randal Morgan; 2d V.-P., 
Walton Clark; 3d V.-P., Lewis Lillie; 4th V.-P., W. F. Douthirt; Sec., 
Geo. W. Curran. Broad and Arch Sts., Philadelphia.— (V. 94, p. 1180.)

UNITED SHOE MACHINERY CORPORATION.— ORGANIZATION.— 
Incorporated in N. J. V. 80, p. 1862. Properties, \ . 68. p. 333, 430, 
V. 74, p. 430; V. 75, p. 851; V. 80, p. 1486: V. 91. p. 878; V. 92. p. 1699.

Government dissolution suit, V. 93, p. 1672, 290; V. 94, p. 284, 1445. 
Indictment, V. 93, p. 801, 959; V. 94, p. 702, 1060, 1445.

STOCK.— The preferred Is entitled In the event of dissolution to $35 per 
$25 share and all accrued dividends In preference to the common stock.

In Sept. 1910 51,500,000 common stock was Issued to purchase assets of 
Wonder Worker Machinery Co. V. 91. p. 878, 965, 158; V. 92, p. 193, 1699.

DIVIS.— ) 1905. 1906. 1907. 1908. 1909. 1910. ’ l l  1912.
Oncommon.%| 2 8 8 8
Extra cash___  . .  . .  - -  - 
Extra stock__ J . .  . .  25 . .

EARNINGS.— Report for year ending March 1 1912, in V. 94. p. 1445, 
showed: Earnings for year and Increase In value of stock of other companies, 
$5,958,721; dlvs., 52,858.865; bal.. sur.. $3,099,856. Earnings of United 
Shoe Machinery Co. were $5,856,033; dividends paid, $2,687,026.

DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.), 
Wm. Barbour (V.-P.), E. P. Brown (Gen. Mgr.), Louis A. CoolIdge(Treas.), 
Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V.-P.),
G. E. Keith, J. C. Kllham, R. Matz, W. F. Robinson (V.-P.), Chas. G. 
Rice, A. R. Turner, Samue' Well, J. H. Connor, Henry B. Endtcott, 
Frank Wood, William Woodward. Sec. Is II. G. Donham of Boston, 
Albany Bldg., Boston, Mass.— (V. 94, p. 213, 285, 702, 1060, 1445, 1570.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.— ORGANIZA
TION.— Incorp. In N. J. Mch. 13 1899. V. 81. p. 233: V. 69 p. 757; V. 71. 
p. 1124. Properties, rights of stocks, &c., V. 85, p. 157, 1522. In Aug. 
1911 purchased the Dlmmlck Pipe Co., Birmingham, Ala., V. 93, p. 538. 
DIVS.l ’99. ’00. ’01. ’02-’03. ’04. '05. ’1)6. ’07. ’08. ’09. ’ 10. ’ l l .  1912. 
Pref% } \M 3)4 0 4 yrly. 4)4 8 7 7 3)4 5)4 6 2)4 Below.
Com - 1 0  0 0 0 0 1 4 4  ---------------None---------------

In 1911, Mch. and June, 1)4% each. In June 1912, 4% was declared 
payable 1% quar. July 15 and Oct. 15 1912 and Jan. 15 and Apr. 15 1913. 
V. 94, p. 1631.

REPORT1.— Report, with balance sheet, "Chronicle”  June 29, 
showed: Total Income, $915,359; Interest on bonds, $138,910; reserves, 
$63,700; previous surplus, $144,881; re valuations acct, prev.year, $184,771; 
pref. dlv. (4%), $500,000; balance, surplus, $172,859.

OFFICERS.— Pres., L. R. Lcmolne; V.-P., Geo. J. Long; Sec. & Treas., 
I). F. Ilaughton, 71 Broadway.

DIRECTORS.— Geo. B. Hayes (Chairman), Colgate Hoyt, A. C. Over
holt, B. F. Overholt, F. C. Fuller, A. N. Brady, George J. Long, P. J. 
Goodhart, W. T. C. Carpenter, B. F. Haughton. N. F. Brady. John Arthur 
Hayes and L. It. Lemolne.— (V. 93, p. 40. 52, 475, 538; V. 94, p. 1631.)

UNITED STATES ENVELOPE.— Incorporated In 1898 In Maine. V. 66. 
p. 1003. Capacity 1908 over 20.000.000 envelopes dally. V. 87, p. 1360.

DIVS.— f ’98. ’99. ’00. ’01. ’02-’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912. 
On pref-% 1  2 7 7 5H 5 yrly. 5)4 6 9 X 8 9)4 Mch.,3)4

Dividends above In 1909 and 1910 Include 3 X%  and 1% .respectively, on 
accumulations, May 1911, 1)4; Nov. 1911, 1%; May 1912, 1)4% , leaving 
5)4% due.

BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized Issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold (falling due $50,000 yearly from 1910 to 1924, $100,000 
from 1925 to 1929 and $150,000 from 1930 to 1934). V. 87. p.1360, 
1163. Final $25,000 5s of 1902 were paid Feb. 1912. V. 74, p. 385.
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

U S Industrial Alcohol— Pref stock 7% cum guar red text-. 
Unitcd States /Motor— Common stock $27,500,000. _

Preferred (p & d) 7% cumulative $15,000,000 authorized. 
Five-year serial convert gold bds red after 2 yrs $12,500,000

U S Realty & Improvement— Stock $30,000,000 auth___ N
Debentures $13,506,000 gconv to July 1 1908 red 105.N.c* 

U S Reduction & Refining Co— Common stock $6,000,000. .
Preferred (p A d) 6% non-cumulatlvc $4,000,000_______
First mortgage gold red 110 sinking fund (see text). . .  N.c* 

United States Rubber— Common ($40,000,000 authorized)..
First preferred (p & d) 8% non-cum (see te x t )____ _____
Second pref (not as to assets) 6% non-cum (see text)______
Coll trust sink fund mtge $20,000,000 gold red 105 . Ce.cAr
General Rubber deben $9,000,000 guar p A 1 red 105____

U S Smelting. Refining & Mining— Com stock $37,500,000..
Preferred (p A d) stock 7% cumulative $37,500,000______
Gold notes $4,000,000_____________________________ Oll.c
(The) Utah Co coll tr g notes gu red 101 beg Epr T5 Oll.c* 

United States Steel Corporation—Com stock $550.000.000- -
Preferred (p A d) stock 7% cumulative $400,000.000___
Coll trust mtgejredeemable at 115 s f  (see text)__ Us.c*Ar

$304,000,0001 not redeemable s f (see text)________e* Ar
“ Sink fund" coll tr 2d M $250,000,000 g red (text). Us.c* Ar 
Indiana Steel Co 1st M $40,000,000 g gu red 105 beg Nov ’ 16 
Nat Tube Co 1st AI $15,000,000ggurcd 105bcg’16 N.xc’ Ar* 
Illinois Steel non-convertible debentures “ A ” and “ B” __e* 

do deb $30,000,000 g gu red 105 beg Apr ’ 15,\xc* Ar*

Date 
Don Us

1911
1904

1908
1905

1911
1912

1901
1901
1903
1912
1912
1893
1910

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100
10!)

$6,000,000
12,193,350 7 Q—J 15 July 15 ’ 12 1 k Checks mailed

100 11,491.133 See text Q— F J’ly 10 ’ l l 1 k500 Ac 6,000,000 6 g A A O Oct 2 1916 New Y ork100 16,162,800 5 In 1911 Q—F May I 1912 IK Checks mailed1,000 11,930,000 5 g J & J July 1 1924 Office 11 1 Broadway, NY100 5,918,800 See text Q—J July 1903 1% Checks mailed100 3,945,800 See text Q—J Oct 1 1907 1 do1,000 1.525,000 6 g J A J July 1 1931 Baruch Brothers. N Y100 See text Sec text Q— J July 31 ’12 1% Office 42 Broadway, N Y100 See text 8 in 1911 Q—J July 31 12 2“,', do do100 10,000,000 6 in 1911 Q—J July 31 ’ 12 1 K do do1,000 Ac 18 000,000 6 g J A D Dec 1 1918 Central Trust Co, N Y1,000 Ac 9,000,000 4 J A J July 1 1915 First National Bank, N Y50 17,553 787 4 In 1911 Q—J JTy 15 ’ 12 1% Checks mailed50 24.313 721 7 in 1911 Q—J J’ly 15’ 12 1 A do1,000 4,000,000 5 g F A A Aug 1 19U Boston, Mass500 Ac 10,000,000 6 g A A O April 1 1917100 508.302.500 5 In 1911 Q—M J’ne 2) ’ 12 l k, Office Empire Bldg, N Y100
l.OOO&c] 360.281,100 7 in 1911

I 5 g
Quar

Various
May 2 ) ’ 12 
Apr 1 1951’ i k do do 

J P Morgan A Co. N Y1,000 Ac] 270,277,000 \ 6 g do Apr 1 1951 do do500 Ac 188.716,500 5 tr M A N Apr 1 1963 do do1,000 Ac 15,000,000 5 g M A N May 1 19521,000 Ac 10,000,000 5 g M A N May 1 1952500 Ac 6,900,000 5 A A () Apr 1 1913 Office Empire Bldg N Y1,000 Ac 15,614,000 4 Vi g A A O Apr 1 1940 New York

REPORT.— Year ending Dec. 31 1911, with bal. sheet, In V. 94, p. 
555, showed: Net prollts, $722,378, Int. on bonds, Ac., $98,692; pref 
dlv. (9 y2%), $356,250; deprec., $48,822; bal., sur., $218,614. For year 
ending Dec. 31 1910, net, $751,971.

OFFICERS.— Pres., C. II. Hutchins, Worcester, Mass.; Treas., Wm. O 
Day; Sec., W. AI. WharflcUl, Springfield, Mass.— (V. 94, p. 491,555.13-8.

U N IT E D  ST A T E S E X P R E S S — An “ association" organized under the 
laws of New York State In 1854; not Incorporated. Operated Dec. 31 1907 
on 30.410 miles of railroad In the United States and Canada and 261,186 
miles of sea lines. U. S. Realty Co., V. 81, p. 269, 564, 977; V. 88, p. 382.

In Aug. 1908 obtained contracts over 15,000 to 16,000 miles of railway 
of the Rock Island system, about 5,000 miles of which was alrcadv operated. 
V. 87, p. 484; V. 88. p. 382. Committee, V. 87, p. 756; V. 89, p. 48. 
DIVS.— 1 ’01. '02 to Atay’07. 1907. ’08. 1909. ’ 10. 1911. 1912.
Since ’0013 ii 4 yearly. Nov.,3 4 5 (2 & 3) 6 6 AIay,3

Report for year ending June 30 1911, In V. 93, p. 1385, showed: Gross 
earnings, $20,364,074; net, $380,654; other Income, $415,638; Income 
charges, $45,471; dlvs. (6%), $600,000; bal., sur., $150,821. New direc
tors Feb. 12, V. 94, p. 420.— (V. 94, p. 420, 567, 636.)

U N IT E D  ST A T E S IN D U S T R IA L  A LC O H O L CO.— See page 180.
U N IT E D  ST A T E S L E A T H E R — See Central Leather Co.
U N IT E D  ST A T E S M OTOR CO.— ORGANIZATION.— Incorp. In N. J. 

In Aug. 1908 as International Alotor Co.; name changed In Dec. 1909 and 
took over the Alaxwell-Brlscoe Alotor Co., Tarrytown, N. Y.; Columbia 
Motor Car Co., Brush Runabout Co., Alclen-Sampson Mfg. Co., Dayton 
Alotor Car Co., Courier Car Co., Gray Alotor Co., Briscoe Alfg. Co. and 
Providence Engineering Works. V. 90, p. 1177, 1494, 1618, 1682; state
ment Sept. 1910, V. 91, p. 868. Output capacity, 53,000 automobiles 
per annum. Decision on Selden patents, V. 92, p. 123: V. 91. p. 468.

In June 1912 a 90 days’ extension was granted by the principal creditors. 
See V. 94, p. 1703.

Dividend on preferred, May 1910 to Nov 1911, 1%%  quar. In Feb. 
1912 none declared. V. 94, p. 420.

BONDS.—The 5-ycar 6s ($12,500,000 auth. Issue) arc payable In 5 years 
from the respective dates thereof and after 2 years are redeemable In 
amounts of not less than $100,000. or convertible Into common stock at par. 
Of the bonds. $6,000,000, which were Issued for working capital and under
written, were offered to stockholders at 92 Oct. 2 1911. V. 92, p. 1503, 
1706.REPORT.— Report for year ending July 31 1911, with bal. sheet, was In 
V. 94, p. 553, showing: Net Income from operations of the various compan
ies, $1,569,266; lnt. on loans, $718,756: pref. dlvs. (7%), $738,411; bal., 
sur., $112,099. Statement for 6 mos. ending Jan. 31 1912, In V. 93, p. 
909, showed sales of automobile manufg. plants, $9,045,631 (against $8,
042,920 for 6 mos. In 1910-11); sales non-automobile mfg. plants, $1,286,
456 (agst. $1,083,179); profits of U. S. Motor and mfg. branches, $715,059.

Pres., Beniamin Briscoe; Treas., Carle Tucker; Sec., F. D. Dorman. 
Office, 3 West 61st St., N. Y.— (V. 94, p. 553. 909, 1631, 1703.)

U N IT E D  ST A T E S R E A L T Y  & IM P R O V E M E N T  CO— ORGANIZA
TION.— Incorporated In N. J. on Alay 26 1904 and In May 1906 had acquired 
per plan In V. 78, p. 2019, $32,750,200 of the $33,198,000 common stock and 
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty A Construc
tion Co. See list of assets, Ac., in V. 80, p. 2340; also statement to N. Y. 
Stock Exch., V. 75. p. 1200. See V. 77, p. 297, 953, 2103, 2396; V. 78, 
p. 51; V. 82, p. 1274; report, V. 86, p. 1465; V. 92, p. 1433; V. 85. p. 1344, 
1406; V. 90. p. 307, 633. Owns $403,300 of $2,000,000 Alliance Realty 
Co.stock. V. 81. p. 1798; V. 82. p. 1209; V. 83, p. 822; V. 90. p. 1422.

SECURITIES.— Of the stock $13,506,000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000 
of the debentures, reducing the amount to $11,930,000. V. 90, p. 241, 378.

DIVIDENDS.— ]1907. 1908. 1909. 1910. 1911. 1912.
P ercen t......................J 4H 4H 4K 5 5 1M.1

EARNINGS.— For 6 mos. ending Oct. 31 1911, gross profits, $1,097,531, 
against $1,344,744; net, $868,151. against $1,113,670; bond lnt., $298,250; 
dlvs. (2H % ). $404,070; bal., sur., $165,831.

REPORT.— Report for year ending April 30 1912, with balance sheet, 
was In V. 94, p. 1505, showing: Total profits, $3,342,761; oper. exp. and 
taxes, $574,271: lnt., deprec., &c., $835,318; net earnings, $1,933,172; 
lnt. on debs., $596,500; dlv. (5%), $808,140; bal., surp., $528,532.

DIRECTORS.— II. S. Black (Chairman),RF.|A. Vandcrllp, P. A. Valen
tine, Charles G. Gates, B. AI. Fellows, Wm. A. Alerriman, Stephen S. 
Palmer, R. G. Babbage, Harry Bronner, John F. Harris, Wm. F. Ilave- 
meyer, John D. Crlmmlns and Wm. C. Polllon. Pres., W. S. Klnnear; 
V.-Ps., R. G. Babbage, W. A. Alerriman, Paul Starrett and Geo. T. Alorti- 
mer; Sec., R. G. Babbage; Treas., B. M. Fellows; Asst. Treas., H. O. Wln- 
sor Jr. Office, 111 B’way, N. Y.— (V. 94, p. 1453, 1505, 1512.)

U N IT E D  ST A T E S R E D U C T IO N  & R E F IN IN G  C O — See page 181.
U N IT E D  ST A T E S R U B B E R .— ORGANIZATION AND PROPERTY.— 

Organized under laws of New Jersey In April 1892 for the manufacture of 
rubber boots and shoes, Ac. V. 55, p. 1039; V. 56, p. 539; V 71, p. 545. 
In Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67, 
p. 905; V. 67, p. 691, 738. 802. 905; V. 82, p. 575, 1501. English subsidi
ary. Wm. Symington A Co., Ltd., V. 83, p. 629. As to arrangement with 
Inter-Continental Rubber Co., see V. 84, p. 1244, 1252. In Dec. 1909 
purchased $1,977,400 of the $2,000,000 Revere Rubber Co. stock at $200 
per $100 share. In 1909 acquired a large Interest In Canadian Consol. 
Rubber Co. V. 89, p. 1673. 1599; V. 90, p. 451. 1293. Report for 1911, 
V. 94, p. 1312. Owns over 85% of Rubber Goods Alfg. Co.—which see. 
Also controls extensive rubber plantations In Sumatra (V. 94, p. 1311). In 
May 1912 It was proposed to construct the "largest and best tire plant" In 
the world. V. 94, p. 1453, 1703.

STOCK.— The stockholders voted on June 17 1912 to Increase the 
authorized stock from $75,000,000 to $120,000,000, to be divided Into 
$40,000,000 common and $80,000,000 pref. stock. Out of the additional 
$15,000,000 common and $30,000,000 pref. stock, provision Is to be made 
substantially as follows:

(1) A common stock dividend of $5,000,000, or 20% upon the then out
standing ($25,000,000) common stock (payable July 8 1912). (2) An offer 
ratably to all stockholders of $10,000,000 1st pref. stock of record July' 12, 
at par, payable Aug. 15 1912, Increasing 1st pref. outstanding to $50,000,
000 (V. 94, p. 1703). (3) An oiler to be made later to the holders of the
($10,000,000) 2d pref. stock of an opportunity for a virtual exchange of 
their present stock on the basis of 100 shares of 2d pref. for 75 shares of 
1st pref. stock.

stock and $10,000,000 common stock, and there will be two Instead of 
three kinds of stock.

Of the pref. stock, the $2,500,000 gained through the rctierment of the 
2d pref. stock will be available (without exceeding the 2-to-l requirement 
of the New Jersey law) for olfer. If deemed advisable, for the minority hold
ings of the Rubber Goods Alfg. Co. stock. V. 94, p. 1453, 1510, 1570.

Bonded debt can be created only with consent of three-fourths In Inter
est of each kind of stock. V. 82, p. 52. Sec edit., Alay 1893 “Supplem’t.”  
V. 89, p. 1673; V. 90, p. 56, 1294. Of the $25,000,000 com. stock shown 
above, $1,334,000 is In treasury of a subsidiary company.

DIVS. (since ’99)— 1 ’00. ’01. ’02-’03. ’04. ’05 ’06-’ 10. 1911. 1912.
Common.............. .% )  2 ------------------None------------------  1 1, 1,1,-
First preferred----- % 8 1 None 4 >4 —8 y’rly— 8 2 ,2 ,2 ,-
Second preferred.. % J Issued In 1905- 1*S 6 y ’rly 6 1)4,1M ,1)<-In Oct. 1911 dlvs. on common were resumed, 1% quar. being paid. ’Also 
special stock dividend of 20% on common stock July 8 1912. V. 94, p. 1703.

BONDS.—The collateral trust bonds arc secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500, 
000. Coupon bonds to be drawn before registered and registered bonds of 
small denominations before those of larger ones. $1,590,000 were retired 
V̂ o?>nTrnSoUn  ̂to Mch. 1912 and $500,000 were In the treasury. V. 87, p. 1483; V. 88 . p. 06, 1377; V. 89, p. 1673; V. 90, p. 1177, 1294. The quick 
assets, Incl. subsld. cos., shall at all times exceed the aggregate Indebtedness 
other than the bonds Issued thereunder by 130% of face of bonds out.

The General Rubber Co., with $3,000,000 stock, the crude rubber sub
sidiary, In July 1905 authorized $9,000,000 4H %  bonds, guar, by U. S. 
Rubber and Rubber Goods Alfg. companies, all of which have been Issued. 
V. 81. p. 36, 1103; V. 82, p. 1100; V. 83, p. 690; V. 93. p. 734, 1791.

REPORT.—Report for year ending Alch. 31 1912 In V. 94, p. 1311.
All Cos. Operating Other All Dad llalance,

FJsm ! Year. Profits. Income. Interest. Debts. Ac. Surplus.
1911-12-----------$4,535,386 $2,691,781 $1,790,766 $60,095 $5,376,307

0-1 1. -------  5,111,843 1,485.846 1.813,415 47,623 4,736,651
From the surplus In 1912 there was paid 8 % ($3,200,000) on first pref., 

6 % on 2d pref. ($600,000) and 3% on com. ($750,000), leaving balance for 
the year of $826,307. Interest charge in 1911-12 Includes lnt. on loans and 
bonds, $1,369,467; lnt. allowed costomers, $421,329.

DIRECTORS.—Samuel P. Colt, H. F. Converse, James B. Ford, 
J. Howard Ford, J. D. Vermcule, James Dcshler, Henry L. Hotchkiss, 
Lester Leland, Fred’k AI. Shepard, Frank S. Hastings, Walter S. Ballou,
D. Lome AIcGibbon, Francis L. HIne, A. N. Brady, E. C. Benedict, Wm. II. 
'rruesdale, Arthur L. Kelley, Edward R. Rice, Homer E. Sawyer, Theo. N. 
Vail and Elisha S. Williams. Pres., Samuel P. Colt; V.-P. A Treas., 
James! B .Ford; 2d V.-P., Lester Leland; Sec., Samuel Norris; Asst. Sec., 
JolVJ D. Carberry; Asst. Treas., W. G. Parsons. N. Y. office, 42 B’way. 
— (V. 94, p. 1453, 1512, 1570. 1703.)

STATES SMELTING REFINING & MINING CO —ORGANI- 
Jan* 10 1906 in Maine and acquired over 99% of 

the $13,989,300 U. S. Alining Co. stock per pian V. 82, p. 105. A syndicate 
consisting of Lee, HIggInson & Co. of Boston and others underwrote $7,
500,000 common stock. Issued for cash. The U. S. Alining Co. owned the 
group of mines In Bingham, the Centennlal-Eureka mine at Tlntlo, a large 
lime quarry, the Atammoth mine In Kennett, Cal., a copper and lead smelter 
In Utah, a copper smelter at Kennett and a controlling Interest In the 
De Lamar refinery at Chrome, N. J. In Apr. 1912 secured large Interests 
In Utah coal properties through The Utah Co., whose $5,000,000 stock Is 
owned. See NOTES below. V. 94, p. 1060, 1124. Other acquisitions, 
see V. 82, p. 396; V. 85, p. 534; V. 86 , p. 1340; V. 84, p. 1243; V. 88 . p. 1435; 
V. 90, p. 1361; V. 92, p. 233.

DIVIDENDS.— Dividends on preferred, 8714 cents per share, 1H%  
(quar.), paid April 1906 to July 1912, Incl. Dlv. on com., 1 >4 % (quar.), 
paid April to Oct. 1907, Incl.; 1908 to July 1912, 4% (Q.-J.).

NOTES.— In Aug. 1911 sold $4,000,000 5% 3-yr. notes. No mtge. can 
be placed without equally securing notes. V. 93, p. 414.

The Utah Co. 6 % 5-year coll, tmst gold notes, guar. prln. A lnt., are 
secured by pledge of two-thirds or more of the stock of the Castle Valley 
Coal Co. (V. 90, p. 112), Black Hawk Coal Co. and Consolidated Fuel Co. 
(V. 93, p. 1024), which own 11,226 acres of land, of which 7,526 are coal 
lands, and also by all the capital stock of the Utah Coal Ry., Incorporated In 
Utah to build an 80-mlle road connecting these coal properties directly with 
the Union Pacific system at Spanish Forks. No mtge. can be placed on 
the properties owned by the U. S. Smelting Co. at the time of the making 
of the guaranty without equally securing the guaranty thereunder. V. 94. 
p. 1060, 1124, 1191.

REPORT.— Report for year ending Dec. 31 1911 was In V. 94, p. 1051, 
showing: Net after repairs, $3,961,103; dcprec’n fund and reserves, $1,120.
690: dlv. on minority stocks sub cos., $339; pref. dlv., $1,702,120; dlv. on 
common stock (4%), $702,209; bal., surp., $435,745.

OFFICERS.— Chairman of Board and Pres., Wm. G. Sharp; V.-P., 
Charles G. Rice, Frederick Lyon, Sidney J. Jennings; Sec. and Treas., 
F. AVlnthrop Batchelder; Afanaglng Director, A. F. Holden, Cleveland, O. 
Office, 55 Congress St., Boston.— (V. 94, p. 1060, 1124, 1191, 1388.)

UNITED STATES STEEL CORPORATION.— ORGAN.— Incorp. in N. J. 
on I-eb. 25 1901. V. 72, p. 441, 679; V. 73, p. 349: V. 85. p. 1467.

In Oct. 1911 the Gov’t brought suit to dissolve the corporation and Its 
subsidiaries on the ground of violation of the Sherman Anti-Trust law 
V. 93, p. 1203, 1263; V. 94, p. 357, 846, 1321.

PROPERTIES OWNED.— The properties owned Dec. 31 1911 were, 
125 blast furnaces, 270 open-hearth furnaces and 35 Bessemer steel con
verters, 9 steel rail, 59 bar, billet, Ac., mills; 13 structural shape mills- 
20 plate mills; 74 merchant mills, producing bar Iron, steel, Ac.; 235 hot 
mills, producing tin plate, Ac.; 23 rod mills; 55 (welded and seamless) 
tube mills; 16 tin plate mills; 19 bridge and structural plants; 15 skelp 
mills: 24 complete foundries; 193 sheet, Jobbing and plate mills; 10 piercing 
and rolling mills; 58 wire mills; 36 galvanizing and tinning mills; 14 splice, 
bar, spike, bolt, Ac., mills; 5 cement plants; 70 warehouses; 24 miscellaneous 
armor, axle, Ac., works, Incl. 3 plants comprising 80 puddling furnaces;
11 sulphate of iron plants: extensive Iron ore mines In the Lake Superior 
region; owns or leases 136,348 acres of coking coal and 24,374 acres of 
surface and 23,947 beehive coke ovens, Ac., In Pa. andW .Va.; l,172by- 
product coke ovens at Bcnwood, W. Va., Joliet, III., and Sharon and South 
Sharon, Pa.; 31 coal plants not connected with coke plants; 94,153 acres of 
steam and gas coal lands, Ac., railroads, lake vessels, ore docks, natural 
gas lands, Ac.; also Southern coal and coke property owned by Tennessee 
Coal, Iron A RR., consisting of mineral Interests owned, 184,463 acres; min
eral Interests, 147,676 acres; surface, 10,990 acres: 2,974 coke ovens, Ac.

In lu ll  purchased the Rlsdon Iron A Loc. Works of San Francisco 
(V. 92, p. 1315); also 17,000 acres of coking lands. See below.
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J une 1912. INDUSTRIAL STOCKS AND BONDS. 1 * 5

MISCELL A NEO us  c o m p a n i e s  
[For abbreviations, &c., see notes on first page]

United States Steel Corporation (Concluded)
Bends o) Cos. Controlled—

Union .Steel Co—S «  second page preceding
St Clair Furnace first mtge gold guar 3100,00!) yrly.l Pi.c
St Clair Steel llrst mtge g guar $100,000 due yearly.U1 i.c
Clalrton Steel mtge gold p & 1 (?uar - - -  ----- ,-„Vl !cialrton Land first mtge due $100,000 yrly begin Aug 19L). 
St Clair Terminal RR first mortgage - - - - - - - - - - - - - - -Elgin.Toilet &• Eastern first mtge ($10,000,000) gold. Cc.o* 
Chicago Lake Shore & Eastern 1st M guar red 110 In 1919- 
Pulutli & Iron Range first mortgage - -  - - - - - - -Mn.c&r

Second mortgage currency led at 105 $5,000,000--Ce.c 
Union RR first mortgage----------------------------- ---------------

F)Tn^th^Equl'p Trus^due 5120.666 yrlyAug" beg" 1921
Monongahela Southern first mortgage guaranteed............ ..
Connellsville & Monongahela IIR 1st M. ----- - - - - - —
Johnson Co of Penn 1st M part red 105 Sept 1 yearly -Us.c 
Amer SS 1st M g gu p & 1 end s f (V 74, p>114(1). .  --  - IC.c&r
Pitts SS mtge sink fund redeem at par (V 75, p 1305)-----
II O Frick Co mtge s f red 105 $io0,000 yrly July 1 . .FPi 

Pltts-Mon pur money M gu due $600,000 y’ly.-UPi.c*
Rlsdon Iron Works 1st M $600,000 red 102 'A-----------------
Pittsburgh Bess* Lake Erie RR, Rcss •% L E and Duluth 

Utah Copper Co—Stock authorized $25,001,000-----------------

n ate 
Bonds

1901
1901
1902 
1905
1S91
1909
1887
1896
1896
1910
1909 
1909 
1894 
1900 
1900
1911
1902

Mlssab

Par
Value

01,000 
1,000 
1,000 
1,000
1,000 
1.000 

1,000 &e 1,000 
1,000 
1.000
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000

c & Nort 
10

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$2,780,000 5 g F & A Aug 1912-39
1,300,000 5 g J & J Jan 1913-25

590,000 5 g J & J July 1913
1,200,000 4.4 g F & A Aug 1 1915-26

750,000 5 F & A Feb 1 1932
10,000,000 5 g M & N May 1 1911
9,000,000 4 H J & D Tune 1 1969
8,151,000 5 A & O Oct 1 1937
1,000,000 6 ■1 & .1 Tan 1 1916
2,000,000 5 M & s Sept 1 1946
1,150,000 5 M & Mch 1 1914
1,2)0,000 5 F & A Aug 1 1921-32
1,200,000 5 A & O Oct 1 1955

841,000 4 M & s Sept I 1930
300,000 6 M & s To May 1914

3,181.000 5 g M * N Nov 1 1920
750,000 5 •J & .1 Jan 1 1915
690,000 5 g J tc .J July 1 1913-18

17,712,000 5 g J & J July 1915-1944
600,000 5 J & J July 2 1917

ce those compnni es under RRs—
15,751,300 30 In ’ l l Q M June 29 ’12, 7 Vt

Places Where Interest and 
Dividends are Payable

Colonial Tr. Pitts & N Y 
Uni n Trust Co, Plttsb 

do do
do do

Pittsburgh Trust Co,Pitts 
Office, Empire Bldg, N Y 

do do
do do
do do

Fidelity Titlc&TrCo. Pitts 
Home Tr Co, New Jersey
Office, Empire Bldg, N Y 
Office, Carnegie Bid,Pitts 
II S Trust Co, New York 
Illinois Tr & Sav Bk, Chic 
Union Trust Co, Plttsb 
Bk of Amer, N 5'; or Pitts 
Union Trust Co, Plttsb 
Mercan Tr Co, San Fran 
For other bonds see text 
Checks mailed

Leading Subsidiaries and Their Share Capital, Practically All Owned
Stock oj— Total

Amer. Sheet, com.........-$24,500,000
Am. Sheet & T.Pl.,7%pf. 24,500,000 
L. Superior Con. I. Mines 29,887,400 
Shelby Steel 'rube, coin. 8,151,500 

do 7% pref.. 5.000,000 
Tcnn. Coal, Iron & RR—See that co.
Union Steel Co_________  20,000,000
Clalrton Steel Co............. 3,500.000

Stock of— Total.
Federal Steel, comm on..$46,484,300 

do 6% pref.. 53,260,900 
National Tube, common. 40,000,000 

do 7% pref.. 40,000.000
Amer. Bridge Co_______ 10,000,000
Amer. St. & Wire, com .. 50,000,000 

do 7% pref.. 40,000,000
Carnegie Steel Co_______ a(35,250,000
^meri Tin Plate._______  625,000|

a Merged In 1903 Carnegie Co. (stk. $160,000,000): Nat. Steel Co. (com. 
$32,000,000, pref. $27,000,000) and Am. Steel Hoop Co. (com. $19,000,000, 
pref. $14,000,000). b Orlg. $28,000,000 com. and $18,325,000 pref. 

Government report as to assets, &o., V. 93, p. 110. 79.
On Dec. 1 1902 took over the entire capital stock of the new Union Steel 

Co., 545,000,000 of new 5% bonds being guaranteed, principal and Interest. 
See that company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546; 
V. 78, p. 1174. In 1904 acquired Clalrton Steel Co., guaranteeing $10,230.
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229. 

Output of Company In 1911. Gross Tons (see V. 94, p. 844)
Iron o r e . . . . .........   .19.933 631
Pig Iron, spiegcl, &c--------10,744 897
Bessemer steel______________  5,055 696
Open-hearth steel___________  7,697 674
Coke, manufactured--------12,120 212
Coal (not used for coke).. 5,290.671

Bessemer steel rails_____  1,568.028
Finished structural work. 518,399
Plates and sheets________ 1,709 558
Wire and wire products.. 1.613.754 
Blooms, slabs, billets, Ac. 874 474 
A>1 other finished products 3.192,035 

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, In 
Lake County, Ind., to cost about $115,000,000. To Jan. 1912 $55 288,000 
had been set aside from earnings, but In Mch. 1912 $15,000,000 bonds were 
sold. See BONDS below. V. 82,p. 575, 637, 702, 991, 1216: V. 83. p.1123; 
V. 84, p. 635: V. 86, p. 731: V. 87, p. 351, 484; V. 91, p. 721; V. 92, p. 732
V In Oct 1906 a l̂ea’se of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore Is exhausted, unless the lease Is terminated Jan. I 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 In 
1907. Increasing 750.000 yearly until 8,250.000 Is reached; cost to be SI 05 
per ton standard ore, with 3.4 cents per ton Increase annually. In Oct. 
1911 It was decided to exercise the option to terminate the lease on Jan. 1 
1915. V. 93, p. 1108, 1203; V. 94, p. 846: V. 83, p. 822, 912, 1290: V. 84, 
p. 755, 936; V. 86, p. 855: V. 87, p. 952.

DIVIDENDS.- 1’02. ’03. ’04-’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1012.
Com m on______% } 4 3H None 1H 2 2 2*A 5 M 5 1W.134.-.-
Preferred _____%JAug. 1901 to May 29 1912, 7% per ann. ( I H%  quar.).

BONDS.— The collateral trust 5% bonds of 1901 were secured by all the 
securities owned; $154,000,000 only (scries A, C and E) are subject to call 
In wnolc or In part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June l 1902, can purchase bonds. If obtainable at not 
exceeding 115 and Interest, and since April 1 1911 may be applied to the re
demption of series A, C and E bonds to be drawn by lot. In Jan. 1912, 
$33,680,000, not Included In amount out, were alive In sinking fund.

The coll, trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584, 733, 
892; V. 76, p. 545) arc next in rank and similar In form to the 5s of 1901. 
Tncy are subject to call after ten years from date at 110 and lnt. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. The sinking fund is to be used until Apr. 1 1913 In pur
chasing bonds at not over 110 and lnt., or Invested In securities; after Apr. 1 
1913 bonds are to be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw Interest. No foreclosure 
proceedings can be brought for default (In payment of prin. or lnt.) contin
uing for less than two years. In Jan. 1912 $11,283,500 not Included In 
table above were held alive In sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron & 
RR. com. stock. Final $50,000,000 (of the authorized Issue of $250,000,000 
2d 5s of 1903) Is applicable for exchange for preferred stock. See V. 76, 
p. 334, 439, 545, 1147. 1200: V. 77. p. 717, 827, 1536, 2039; V. 78, p. 
1173, 1786; V. 79, p. 1283; V. 85. p. 1212, 1282; V. 80. p. 730.In June 1911 It was arranged to purchase through the II. C. I'rick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay
ment being made in $17,712,000 of an auth. Issue of $18,000,000 serial o%bonds, secured on the property and guaranteed, prin. arul lnt., by the Steel
Corporation. V. 92. p. 1570; V. 93, p. 474, 875, 1108; V. 94, p. 846.

Of the Illinois Steel debenture 4 Ms of 1940 ($30,000,000 auth. Issue), 
guar. p. & 1. by U. S. Steel Corp., $6,900,000 are reserved to ret re the de
bentures due April 1913. $5,928,000 for notes due 1912-1919 held by U. S. 
Steel Corp. and $1,558,000 for 75% of the cost of additions and betterments; 
and $10,000,000 were sold In July 1911 and $5,500,000 In Mch. 1912. Any 
mtge. must equally secure them. See V. 93, p. ^89. V. 94.P. 986, 1191.

Of the Indiana Steel Co. 1st 5s, guar. p. & 1. ($40,000,0001 auth. Issue), 
covering the Gary (Ind.) plant, $15,000,000 have been sold, the remaining 
$25,000,000 being Issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking fund, payable annually, beginning May 1 1916, 1% of all 
bonds Issued to May 1 1922 and thereafter 1 M %,plus lnt. on bonds retired.

Of The National Tube Co. 1st guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of the cost of new construction. Annual sinking fund, 
beginning 1916, 1% of bonds Issued, plus lnt. on bonds retired. V. 94, p.986.

Bonds of Companies Controlled Not Mentioned In Table Above.
Interest. Outstanding. Maturity. 

Host. Conn. Coke lJt M. (V.85, p.1466) .5 F. & A. 5696,000 July 1 1_942 
Cont. Coke mtge., due $37,000 yearly— 4 M April 27 .57,000
Carnegie Co. collateral trust mtge-------- 5 A. & O. 43,000
Dcwecs (W.) Wood Co. 1st M. duel

$100,000 yearly beginning 1915----- J5 M. & N
Rosena Furnace first mortgage........ ,---o  J- *  D.
Schoen Steel Wheel Co. 1st M. g. gu Jby)

Carnegie Steel Co. of N. J., red. 105--J5 g M.&S. 1,088.000
Little Vermilion Coal first mtge  -------5 J. & J. 96,000

LATEST EARNINGS.— For 3 mos. end. Mch. 31 (V. 94. p. 1248):
Three Net over lnt., s. J., Div. (1 %) Com. Div. Balance,
Months. repairs.&c. deprec.,&c. onpfd.stk. (1 %%) .  Sur.orDef.
1912 ..$17,826,973 $11,460,407 $6,304,919 $6,353,781 def.$0,292,134
1911 ’  - 23,519,203 10,829,348 6,304.919 6,353,781 sur. 31,155

After deducting lnt. on subsld. cos.’ bonds outstanding, $723,657, $722,
439 and $721,371 In Jan., Feb. and Mch. 1912, respectively,

2,000,000
250,000

Apr. ’ 13-19 
Apr. 1 2000
May ’ 15-30 
Dec. 1 1912
Mch.l 1926 
July 1 1920

Tonnage of Unfilled Orders (00.000 omitted)—All on New Basis.
_____ - - —1912------ ----------------------------- 1911--------------------  1910 1909 1904
May Apr Mch Feb Jan Dec Aug J'ne May Apr Jan Dec Dec Sept
5 7 5,6 5,3 5,5 5,4 5.1 3.7 3.3 3.1 3.2 3.1 2.6 5.9 2.4

REPORT.—For 1911 was given In V. 94, p. 825, 841; edit., p. 794.
Year ending Dec. 31— 1911. 1910. 1909.

Gross sales and earnings_________ $615,148,840 $703,961,424 $646,382,251
Repairs, chges., sub. cos., &c-----  511,843,374 562,906,670 514,890,837

Net earnings________________$104,305,466 $141,054,754 $131,491,414
Sink, fund of slibsid. cos.’ bonds.. $1,610,039 $2,176,041 $1,724,260

do of U .S .S . Corp. bonds 6,140,927 5,881,089 5,630,557
Depr. & extln. funds (reg. prov.). 18,229,060 22,140,555 21,994,054
Set aside for construction, & c................ - .......... 25,000,000 15,000,000
Reserve to cover adv. royalties______________  1.000,000 3,200,000
Interest on U. S. Steel bonds____  23.106,923 23,366.761 23,617,293
Depr. in Invent, and adjustments. Cr.81,780 83,123 Cr.548,445
Dividend on preferred stock (7%) 25,219,677 25,219,677 25,219.677
Dividend on common stock_____(5)25,415,125 (5)25,415,125 (4)20,332,100

Balance, undivided earnings__  $4,665,495 $10,772,383 $15,321,918
DIRECTORS.—The directors are as follows:
To April 1913. To April 1914. To April 1915.

J. P Morgan, Samuel Mather, Robert Wlnsor,
Ilenrv Phipps, Daniel G. Reid, Charles Steele,
J P. Morgan Jr., William E. Corey, William H. Moore,
Janies A. Farreli, George F. Baker, Norman B. Ream,
Elbert II. Gary (Ch’m’n), Gardiner M. Lane, Peter A. B. WIdcner,
George W. Perkins, Clement A. Grlscom, James H. Reed,
Edmund C. Converse. Henry Walters. Henry 9 V,I r,lck.’ T..Alfred Clifford. „  Perclval Roberts Jr.

OFFICERS.— Pres., James A.Farrell; V.-Ps.. D. G. Kerr and John Reis, 
Sec. and Trcas.. Richard Trimble: Comptroller. William J. Filbert.

Office, 71 B’way, N. Y .— (V. 94, p. 987, 1060, 1191. 1243, 1321, 1453, 
1631.)

UTICA GAS & ELECTRIC CO.— ORGANIZATION.— Incorporated In 
New York May 10 1902 and took over the Equitable Gas & Electric Co. of 
Utica, the Utica Electric Light & Power Co. and Herkimer Light & Power 
Co. Also owns the stock of the Glens Falls Gas & Electric Light Co. and 
Consolidated Light & Power Co. and 51 % of the capital stock of the United 
Gas. Electric Light & Fuel Co. of Sandy Hill and Fort Edward. N. Y. 
Properties owned, &c., see application to list, V. 87, p. 541; V. 92, p. 799.

STOCK.— Stock, $2,000,000; par. $100. Dividends In recent years said 
to have been at rate of 8% yearly. , „   ̂ . . .BONDS.— Of the “ refunding and extension’ mtge. 50-year gold 5s 
($5,000,000 auth. issue), $390,000 are reserved to retire the Herkimer Light
6  Power 1st 5s and $2,110,000 for not exceeding 75% of the cost of exten
sions and Improvements, provided earnings are at least 9% on all bonds. 
Including those to be Issued. As to mortgage and lien of underlying m ^t- 
tr*,rPa v  87 d 541* V. 92. D. 799. The Consolidated Light <5c Power
§og (all stock owned) has outstanding $36,000 1st 20-year gold 5s ($1,000 
each), due April 1 1921; lnt. A. & O. at New York Trust Co., trustee, and 
the Glens Falls Gas & Electric Light Co. 1st 20-year gold os ($500 and 
$1,000 each) due Aug. 1 1919. lnt. F. & A. at New York Trust Co., N. Y.

EARNINGS.— For year ending Aug. 31 1911, gross, $1,015,747; net, 
$501,353; bond lnt., $244,500; divs. (8%), $160,000; bal., sur., $96,853. 
V 93, p. 1480. For calendar years 1910 and 1907:
Qai _____Sales of--------  Total Net Interest Dividends Balance,
Year Gas. Electricity. Sales. Income. Charges. Paid. Surplus.
1910 $368,606 $591,586 $960,192 $486,435 $226,436 $140,000 $119,999
1907.. 290.309 476,797 767.106 399.595 219.500 (?) 180.095

OFFICERS.—Pres., Anthony N. Brady; V.-P., W. E. Lewis, Sec. 
M. J. Brayton; Trcae., G. II. Stack. Office, Utica N. Y .— (V . 93, p. 1480.) 

UTAH COPPER CO-VACUUM OIL CO.— See page 181.
VIRGINIA-CAROLINA CHEMICAL CO— ORGANIZATION.— Incor

porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several In Alabama and one each In Mississippi, Louisiana and 
Tennessee. V. 68. p. 431: V. 69. p. 232. 964; adv. In "Chronicle March 4 
1899: V. 72. p. 444. 1186. 1191, 1285: V, 73. p. 137. 240: V. 74. p. 942, 1095. 
V. 75. p. 81, 140, 496: V. 87. p. 283.

STOCK.— Stockholders of both classes were permitted to subscribe till 
Aug. 25 for $2,000,000 pref. stock at 115, increasing the amount outstanding 
to $20,000,000. V. 93, p. 233. 294; V. 78. p. 1451; V. 77, p. 355, 405; 
V. 78, p. 1503, 1970; V. 93. p. 233.

DIVS.-l '97 to Mch .’02,lncl. J’ne ’02 to J’ne’ 03.’04-’08.’09. ’ 10-11. 1912.
Coin . A  4% 5% None. 3 Below. 1M ,-,-.-
Prcf.,8%J In full to July 1912. Inclusive (paid Q.-J. 15).

On com., 5% from earns, of fiscal yr. 1909-10, paid 1 H% each Aug. 15 
and Nov 15 1910 and Feb. and May 15 1911, and 3% from those of 1910-11. 
payable 1 J?% Aug. 15 1911 and 1 M% Feb. 15 1912. V. 93. p. 173.

BONDS —The first mortgage 5s of 1908 are limited to $15,000,000, 
all issued (the final $3,000,000 being sold In March 1912) to retire the 
$4,500,000 bonds of 1902, called April 1 1909, and for work ng capital; 
$900,000 have been paid and canceled. They are subject to call as a whole 
at 105 and $300,000 yearly for the sinking fund at 102 M, They are secured 
bv (1) a first lien on all real estate and plants owned In fee and (2) a pledge 
of all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219,200), a controlling In
terest in the Elnlgkeit (potash) Co. and the Chemical Works Schoncbeck, 
Ltd (costing more than $3,000,000), and all other stocks owned by the 
company In other companies at the time of the making of the mortgage. 
The current assets. Including subsidiaries, shall at all times exceed the cur
rent liabilities bv the amount of the outstanding bonds. V. 87. p. 1361,
10R2Cp ORT foVVeaV ending May 31 1911, In V. 93. p. 161, 227, 284. showed 
gross profits, $3,488,829; lnt. on bonds. $577,500; lnt. and disc., $601,559; 
div. on pref., $1,440,000; on com. (3%). $839,532; bal., sur., $30,238.

DIRECTORS.— S. 3'. Morgan (Pres.), E. B. Addison, James INi. Boyd, 
T C Williams Jr. of Richmond. Va.; N. S. Meldrum. Henry Walters, 
Harry Bronner, L. Oudln. J. N. Wallace. New York; Geo. W . Watts,
_  . »  . ,  ,  < . r ' . .  t — * t  t  i    T  A T .r t n r r  l i n T h n r n  M  11 •

VIRGINIA IRON. COAL & COKE CO .— ORGANIZATION.—Owns fu-r 
naces at Rmanol^V Fulaskl, Radford, Bristol, Graham Max Meadows 
and Reed Island, Va.; Mlddlesborough, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.: steel works at Mlddlesborough. Ky., and certain foun-
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MISCELLANEOUS COMPANIES 
[For abbreviations, Ac., see notes on Jirst page]

U tica  G as & E lec tr ic  Co— Common stock_________
Equitable Gas & Electric Co of Utica first mortgage Ce c* 
Utica Electric Light & Powerj 1st M s f 1% yearly Eq c* 
Herkimer Light & Power first mortgage gold red 110 N c* 
U G & El ret A ext M $5.000.000gold..V acu u m  Oil C o—Stock, $15,000,000 . ______V irg in ia -C aro lin a  C h em ic a l—Stk com $38,<)00.()6o auth.I.CK
Preferred (p A d) 8% cum 520,000,000 auth__.............CK
First M (A coll tr) 515,000,000 auth sub to call text Ce cAr*V irg in ia  Iro n , Coal & C o k e —M gold $10,000,000___  Ba.c*V ulcan D e tin m n g — Preferred stock (p A d) 7% cumulative W a lth a m  W a tc h — Common stock S7.000.000 authorized
Preferred (p A d) 6% cumulative $5,000,000................ ..W ells . F a rg o  & C o —Stock_____ _ _W e lsb ac h  Co— Collateral trust mtge gold S7.6f)0,ddd sY .V p fpW e s te rn  E lec tr ic  Co (M fg)—Stock $25,000,000..........
First mtge $15,000,000 gold call beg 1912 at 105..MC.C*W e s te rn  T elep  & T eleg— Pref stock G% cum (p A d )___
Collateral trust gold bonds $10,000.000__________ OB.c*W e ste rn  T ra n s i t  C o —Bonds guar by N Y C extended In 1903

Date
Bonds

1902
1899
1900 
1907

1908
1899

1900
1909
1902
1883

Par
Value

$100 
1,000 
1,000 
1,000 
1,000 

100 
100 
100 

1,000 
1,000 

100 
100 
100 
100 

100 Ac 
100 

1,000 
100 

500 <Scc 
1,000

Amount
Outstanding

$2,000
1.000
1,000

390
2.500

15.000 
27,984
20.000
14,100
4,869
1.500
7.000
5.000 

23,967
6,528

15.000
15.000
16.000 
9.958, 
1.500,

.000

.000
,000
,000
,000
,000
,400
,000
,000
,000
,000
,000
,000
000
000
000
000
000
000
000

Rate
%

See text 
5 
5
5 S

„  5 e See tex 
See text 

8
5 g 
5 g ' 

See text 
See text 

6 in 1911 
10 In ' l l
c  5 gSee text 
5 ln5l§ l 

3M

When
Payable

Quar 
A. & O 
J & J 
J A J 
J & J 

tSee text 
See text 
Q—J 15 
J A D 
M & S 

Q—J 
J & J 
J & D 
J & J 
J A D 

Q—M 
J A J 
F & A 
I A J 
F A A

Last Dividend 
and Maturity

See text 
Apr 1 1942 
Jan 1 1950 
July 1 1930 
July 1 1957 
See text 
Feb 15'12 l 
July 15 '12 2% 
Dec 1 1923 
Mch 1 1949 
Apr 20 '12 1 H 
Jan 1 '10 1M
June 1912 3%
Jan 15 '12, 5% 
June 1 1930 
June 29 '12, 2% 
Dec 31 1922 
Feb 1 '12,2 Vi% 
fan 1 1932 
Feb 1 1923

Places Where Interest and 
Dividends are Payable

Central Trust Co, N Y 
Harris, Forbes A Co, N Y 
New York Trust Co 
Central Trust Co, N Y
Checks mailed 

do
Central Trust Co, N Y 
Bk of Manhattan Co, NY 
Checks mailed 

do 
do

Office 51 Broadway, N Y 
Phlla Prov L A Trust Co 
Checks mailed 
Chicago and New York 
243 Wash’n St, J C, N J 
Old Colony Trust Co, Bos 
Grand Cent Station, N Y

dry and machine works. Also owns about 132,000 acres of coal lands, and 
owns and controls about 209.000 acres Iron and ore and timber lands. 
V. 68, p. 675; V. 69. p. 388; V. 76, p. 272: V. 79, p. 1703; V. 81, p. 1615. 
In 1906 sold $1,004,500 stock of Va. A S. W. Ry. V. 87. p. 739.

Stock authorized, $10,000,000, all common; outstanding. 59,073.680: par 
$100. On Oct. 1 1907 paid a 5% stock dlv. V. 85, p. 350. The voting 
trust, In which $5,000,000 stock was .deposited, expired In 1912. V. 84, p.

Readjusted per plan V. 75. p. 348, 398, 736. Of the 1st 5s, $4,712,000 
have been canceled; the $419,000 unissued are held to retire prior lien 
bonds, viz.: $419,000 Carter Coal A Iron sinking fund gold 5s,due Oct. 1 
1938, subject to call at 105 (New York Trust Co., trustee). Report for 
year ending June 30 1911 was in V. 93, p. 1321, showing: Gross earnings, 
53,370,922; net, $336,235: other Income, $35,505; charges, taxes, Ac., 
$634,527: bal., def., $262,787. Pres., John B. Newton; V.-P. A Gen. Mgr.
H. K. Mcllarg Jr. Office, Roanoke, Va.— (V. 91, p. 966, 1252: V. 93, 
p. 801, 959, 1321.)

VULCAN DRTINNING CO— ORGANIZATION.— Incorporated In New 
Jersey on April 25 1902 as a consolidation; V. 74, p. 942. Has plant at 
Streator, 111., and Sewaren, N. J.; manufactures “ merchantable pig tin” 
and steel scrap (used by steel mills) from tin plate waste. V. 83, p 42, 
1234. Favorable decision, V. 88, p. 1626; V. 92. p. 1561, 1570; V. 93, p. 
233, 475.

STOCK.— Common stock. $2,000,000: preferred stock, $1,500,000. 7% 
cumulative, all outstanding. Par of shares, $100. No bonds.

DIVS.—  1 '03. '04. '05. '06. '07. 1908. '09. '10. ' l l ,  1912. 
Preferred —  % } 6 14 0 5 7M 5 Oct.,134 5 634534
Common----- %J 3 0 0 0 0 0 0 0 0 . . .

Accumulated pref. dlvs. Apr. 1912, 21 %, which are expected to be paid 
In whole or part on conclusion of litigation.

REPORT for 9 mos. ending Dec. 31 1911 In V. 94, p. 558 showed surplus 
of $84,541 over $71,250 (4%%) dlvs. on pref. stock.

OFFICERS.— Pres., E. E. Splegelberg; V.-P. and Trcas., Adolph 
Kern: Sec.. Chas. P. Hull Office. 114 Liberty St.. N. Y.— (V 92 d 
1561, 1570; V. 93, p. 233, 475, 876, 1108; V. 94, p. 558.) '

WALTHAM WATCH CO.— ORGANIZATION.— Incorporated In Massa
chusetts In May 1906 as successor, per plan of re-capltallzatlon in V. 82 p 
1042, of American Waltham Watch Co. Manufactures “ Waltham” 
watches at Waltham, Mass. V. 76, p. 161: V. 82. p. 1042; V. 84, p. 630.

STOCK.— Pref. stock cannot be Increased or mtge. authorized without 
consent of 34 of each class. V. 84, p. 698; V. 90. p. 241.

Dlvs. on stocks of new co., 3% on pref. Dec. '06; In 1907 to June 1912, 
6% (J. A D.); on common, in 1907 3% ; 1908. Jan., 114%; July, ?j% ; 
1909, 3% (J. A J.); 1910, Jan., 1 34%: none since to July 1912. V. 90, 
p. 1683. Balance sheet. V. 91, n. 1 141. Pres., Ezra C. Fitch: Treas., 
Harry L. Brown, 200 Devonshire St., Boston.— (V. 94, p. 1444, 1453.)

WASHINGTON OIL CO.-WATERS-P1ERCE OIL CO.—See page 181.
WELLS, FARGO & CO. (EXPRESS).— Incorp. In Colorado Feb. 5 

1866. On June 30 1911 operated on 47,356 miles of railroad In the U. S. 
and Mexico, 20,512 miles of stage. Inland and ocean steamer routes; total, 
67,868 miles (but see V. 87, p. 484). Also jointly with Nat. Rys. of Mexico 
controls the Mexican Express Co. (Companla Mexlcana de Express). V. 91, 
p. 1451. Railroad mileage operated Oct. 1 1911, 63,461. V. 92, p. 144l’- 
V. 93. p. 475. Official circulars, V. 83, p. 90, 163, 268, 434. Investments 
June 30 1909, V. 93, p. 801.

DIVIDENDS.— . 1 '72. ’73-’94. ’95-’01. '02. ’03-’05. '06. '07 to Jan.'12 
Cash...................... %J 6.14 8 y ’ly. 6 y ’ly. 9 8 y ’ly. 9 10 (5 J.AJ.)

On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds of tills In paying for 
$16,000,000 new stock, increasing Issue from $8,000,000 to $24,000,000. 
V. 89, p. 1355, 1674.

Report for year end. June 30 1911 In V. 93, p. 1104. Gross receipts ex
press business, $25,310,784, agst. $27,303,702 In 1909-10; total net Income. 
$3,489,492, agst. $4,824,541. Profit and loss surplus June 30 1911, $4.
673,791. Pres., B. D. Caldwell.— (V. 93, p. 475, 801, 876, 1104.)

WELSBACH CO.— ORGANIZATION.— Incorporated In New Jersey 
Apr. 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im- 
prov’t Is understood to own over a majority of com. and $1,129,000 of pf.stk.

STOCK.— Common stock, $3,500,000. The stockholders voted June 15 
1910 to Issue $2,000,000 7% non-participating pref. stock cumulative from 
July 1 1910, with preference also as to assets, of which SI 225 000 sub
scribed at par In 1910 to pay floating debt and purchase Camden Countv 
Land Co. stk. V. 90, p. 1558, 1683; V. 92. p. 1177. Par of all shares, $100

DIVIDENDS.— On common, 1901 to 1909, Incl., 2% yearly (since 1903 
paid In Sept.); 1910 to 1912, June. 2% . On pref.. 3W% (scml-ann ) 
Dec. 31 1910: 1911, 7% (J. A D. 30); 1912, June 29, 334%.

REPORT.— For year ending Dec. 3l 1911, gross profits were $750,611 • 
Interest and sinking fund, $434,274; charged olf, $60,34 7; pref. dlv., $85,750- 
com. dlv. (1%), $35,000; bal., sur., $135,240. ’

Pres., Sidney Mason; Sec., W. F. Doutbirt; Treas., Lewis Lillie. Office 
N. W. cor. Broad and Arch Sts., Philadelphia.— (V. 94, p. 831.)

WESTCHESTER LIGHTING.— See Consolidated Gas Co. of New York.
WESTERN ELECTRIC CO.. NEW YORK AND CMICAGO.— Incorp. In 

Til. In 1881. Lhe largest manufacturer of telephonic apparatus In the 
world and the largest distributer of electrical supplies in the United States.” 
On Dec. 31 1911 had 23,423 employees. Amer. Telephone A Tel. Co. owns a large interest in the capital stock.

Authorized bond Issue, $15,000,000, of which $8,750,000 sold In Jan.
remaining $6,250,000, which were pledged as security for the 

$5,000,000 2-year 4 34% notes, called for payment on Jan. 1 1911, were sold 
In Dec. 1910. V. 90, p. 307: V. 91, p. 1578, 1636.

Cash dividends averaged 7.29% per annum from 1881 to 1895 and 8% 
yearly 1896 to Nov. 1910, lncl.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 10, 
on account of change of dividend period to Q.-M. 31 and 2% extra- 1911 
8% (2%, Q.-M.), and in Dec. 2% extra; 1912, Mch. and June, 2% . V. 91 
p. 1578. Other dlvs., see V. 91, p. 1636. ’ /0 ’

Report for year ending Deo. 31 1911, In V. 94, p. 1054. showed: Gross, 
sales, $66,211,975; net applicable to Interest charges, $4,135,201; Interest. 
$854,909; dlvs. (10%), $1,500,000; reserves, $800,000; bal., sur., $980 292. 
See V. 90. p. 307. Pres., II. B. Thayer; Treas., J. W. Johnston; Sec., G. C. 
Pratt. N. Y. office, 463 West St.— (V. 94, p. 831, 1054.)

WESTERN TRANSIT CO.— Owns piers, Ac., in Buffalo, N. Y.. fleet of 
12 steamers (of which 9 steel), and also barges used on the Great Lakes.

N-.Y; . ^ n5 -owns the 51.000.000 stock. Cal. year 1910, gross, $1,617,310: net, $109,271; lnt., Ac., $58,173; sur., $51,098.— (V. 79, p. 738.)
W E S T E R N  T E L E P H O N E  & T E L E G R A P H  CO .— O w ns 7 7 %  of th e

Cleveland telephone Co., 82% of the Northwestern Telephone Exchange 
^°V X,hJLoh ?R.<Lra*£s Duluth Telephone Co. and Mesaba Telephone Co. and 84% of the Southwestern Telegraph A Telephone Co.. 82% of the 
Wisconsin Telephone Co. These companies operate In Ohio, Minnesota. 
North and South Dakota, Texas, Arkansas and VVisconsln, under licenses 
rrom Am. Telephone A Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. Telep. A Teleg. Co. owns practically all 
? { o ? e 9°mm°n a,nd, 6% cum. pref. stock ($16,000,000 each.) v . 93, p. 
i*98V,fF?™Xst0C c s 516,000,000; pref., see table above. Incorp. In N. J 
Vai742 p l422 ^  succcssor of Krlc T - *  T - Co., per plan In V. 73, p. 1359;

DIVIDENDS.— Dividend on preferred, Aug. 1902 to Feb 1904 4% 
yearly (I1. A A .). Since to Feb. 1912,5% yearly (F. A A .). ’

BONDS —All Eric bonds except $39,000 have been retired. New bonds 
are secured by stks. and bds. owned. See list, V. 74. n. 893- V 84 n 1058 
th F } n r f r / P 2-year 5% notes due Feb. 1 1912 were paid at maturity>e funds being temporarily advanced by the Amer. Teleg. A Telep. Co.
^ 'l^ ^ ^ O O pto subsltL coŝ ,a$700,<0(w!nCr TeL & TeL C° ‘ DuC' 31 i911> 
^.Postal Telegraph-Cable Co. of Texas, 51,189,000 30-ycar gold 5s due Jan 1 
Ji?ri?i ,BUar- of- 'uterest and sinking fund (sufficient to retire bonds at ma
turity), assumed on purchase, Mch. 15 1902. V. 76, p. 335.
„  Ro1F ° RT477ReP0rt year ending Jan. 31 1912, with balance sheet, in 
7,' : «oirQSl k / 2A?32,545; s e n s e s , Interest and taxes,net revenue $918,754; dlv. on pref. (5%), $800,000; bal., sur., 
$118,754. Office, 243 Washington St., Jersey City.—  (V. 94, p. 567, 1315.)

U N IO N  T E L E G R A P H .— Organized under the laws of New Yoik State on April 2 1851, and present name adopted In 1856. As to 
favorable decision In Oct. 1903, see V. 77. p. 953. 2160- V 78 n 588 1227- 
V ,8 2.P .33 6 ; V. 89. p .533; V. 92. p. 534P Reduction In cable rates Deo11» V. Jo, p. 1609, 1794.

In April 1912 arranged with Marconi Co. to receive and deliver Marconi- 
grams to and from Europe. The Marconi sytern Is to be extended from the 
Pacific coast of the United States to Hawaii, China, Japan and the Philip
pines, giving the Western Union Co. a wireless trans-Paoiflc! service. V. 94 p. 1191.

laN pv. 1909the Amer. Tel A Tel. Co. acquired $30,000,000 or more of 
the stock. V. 89, p. 1355, 1546; V. 90, p. 714, 785. In 1909 sold to Am. 
000? payableh19l00to219150 N ' Y ‘ rclcPllone Co- Mock owned, for $22,500.-

STOCK.— In 1892 Increased stock from 586,200.000 to $100 600 non of 
which $8,620,148 was then paid as scrip dividend to represent surplus ca’rn- 
sniSl i 7XtP9e" <Ied °,n V\CK Propc‘-W and $2,630,000 still unissued, ofw hich $1,217,125 was distributed In Jan. 1908 and $1,230,100 In April 190S In
tnU*?9t°nnn non ' t In N°7< 1,906 stockholders authorized Increase of stock to $l2o.000,000, to provide for conversion of new bonds.

DIVIDENDS. 1 '93 t o '07. 1908. ’09 '10 '11 1912
Since 18!>3----- % J  5 yearly 3 34% (lncl. 2 34% stk.) 3 3 ' 3 H ,  M. M .—

Dividends are to remain 3% yearly, pending Improvements. V. 90, p. 981.
BONDS.— On June 30 1911 the following stocks (par value) were pledged 

for the collateral trust bonds: Gold A Stock Telegraph, $1.1 1 I 800- Inter
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,700:’ Maine 
Telegraph Co., $111,000; Washington A New Orleans Teleg. Co., $30,000' and bonds. Mutual Tel. 6s, 53,142,000.

The funding and real estate 4)4s cover real estate In New York and 
7 /  a ,nade' they will have a prior lien. V. 70, p. 384,1203, V. 71, p. 750; V. 74, p. 785: V. 78. I). 1451- V 80 n ‘>90 1 '

v  Tv C StO’OOO.000 gold bonds dated 1907, secured by deposit of $9,733,100 
AmV m i  Pn° Sit0,0k Dvhloh It was arranged In Sent. 1909 to sell to the 
rTnoo 1 on7.\F°ol were called for payment at 105 May 1 1912. V. 83,P. 629, 1361; V. 86, p. 234; V. 89, p. 991; V. 94, p. 285.

Lease
expires.Company, A c .—

Am. Tel. A Cable stock____
Anglo-Amer Tel. pref. stock 2010

do ordinary stock......... 2010
do deferred stock........... 2010

Chic. A St. Paul Tel. stock. 2004
Direct U. S. Cable Co____  2010
Dominion Tel. Co. stk. ($50) 1978
Empire A Bay State stock.. 1989
Franklin Tel. stock________  1975
Gokl A Stock Tel. stock___ Jan. 1981

Bonds($500),not m tge.ext.____Illinois A Miss. Tel_________Perpetual
Internat. Ocean Tel. stock.Jan. 1981 
N. Y. Mutual Tel. stk. ($25)Feb. 1982 

Mu.U.Tel.lstM.cxt.gu.p. AI. 
Northw. Tel. stk. ($50)..M ay 7 1980 

1st M., p. A 1. guar. (V.
91. p. 1 0 2 2 )................

Pac. A Atl. stock ($25)  99 years
Sou. A Atl. stock ($25)-----  999 years

Amount.

£1,214,200
711,700
300,000

1,830,150 
1,015,400 
el 12,300

1,500,000 4 «  JAJ 
511,850 4 JAJ 
558,575 5 AAO

Int.or div. 
% Period.
5 Q—M
6 ____

Bonds 
mature. 
No bonds

3 H ------
1 —
3 MAS No bondsSee text
6 Q—J No bonds4 Q—M No bonds2 «  MAN No bonds6 Q—J
4 'A MAN May 1 I9154 J & J None
6 Q—J
6 ------- No bonds
5g. MAN May 19416 J AJ

Jan. 1934 
No bonds 
No bonds

*“ »• I D 1W.OOU, 1-aeinc *  Atl. Tel., $1,458,160: bo. A Atl., $399 - 
A so owns through collateral trust, viz.: c 52.387.700; /  $3,142,000'
The Montreal Telegraph Co. (stock $2 ,000,000: par 540: bonds, none) is 

leased until 1978 to the Great N. W. Telegraph Co. of Canada. Leases 
have been arranged of the Anglo-American Telegraph Co. and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000 000 
Ang,?r£me»' 'Te}9graPb Do. stock being guaranteed, viz.: 6 % on the £3  - 240’o40 pref., 1 % on the £3,240,510 deferred and 3 54 % on the £518 920
?.rA ln̂  stock, J110 rcbtal to the Direct United States Cable Co to bo 
£58,568 yearly, the dividends on Its £1,214,200 stock not to exceed 5% with- 
out_PJr™&slon of Western Union Co. V. 91, p. 1715; V. 92, p. 958; V 93. p. /o4, o /o , 1U47.

LATEST EARNINGS.— Revenue for 12 mos. ending June 30 1912:
1 ni? 1k0,' en,tl' June 30; Net Rev. Interest. Dividends. Balance. 
i1mAz}?(f tlmait,ed)- - - ?2 '901-586 51,650,373 (3%)$2,991,812 $2,259,401 1910-11 (actual)------- 7,105,356 1,733,389 (3%) 2,991,305 2 380,662
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MISCELLANEOUS COMPANIES 

[Eor abbreviations, &c., see notes on first page]

Western Union Telegraph— Stock $125,000,000 authorized..
Collateral trust bonds____________________________Ba.c*
Funding and reM estate mtge $20,000,000 gold-----F.c&r
Cold & Stock Tcfcgraph Co debentures assumed ext 1910.. 
Mutual Union Telegraph Co 1st M ext gu p & 1 ext 1911.. 
Northwestern Telegraph Co 1st mtge guar p & 1 ext 1904

Westingliousc Air Brake—Stock $20,000.000----------------------
Westing EI&Mfg—Com. stk $56,000,000 auth(V 71,p 1274) 

First pref ($4,000,000) stk (p & d) 7% cum and partlclpat
Debenture certificates gold redeem 105 (see text)|---------Ba
Bonds (debenture) $25,000,000 conv s f red (see text)___ S
Collateral trust notes redeem extended In 1910 (text)__ xc
Collateral notes redeemable (see option text)................ .. Ba
Walker Co first mortgage guaranteed-------------------- ---------

Westingliousc Machine—Stock authorized $10,000,000_____
Mortgage due $35,000 yearly------------------------------------------
Debentures $1,500,000 gold redeemable by lot at 105_____
First and refunding mortgage gold___________________
Collateral notes secured by bonds $7,200,000 red par.CPir
Westinghouse Foundry 1st M guar due S50.000 yearly__

Weyman-Bruton Co—Common stock $4,000,000__________
Pref stock (p & d) 7% non-cum $4,000,000_____________

(F W) Woolworth Co—Common stock $50,000,000_______
Pref stock (p & d) 7% cum $15,000,000 red 125_______

a Also $1,507,000 In treasury Mch. 31 1912.

Date
Bonds

1888
1900

1898
1906
1907
1907 
1898
1895
1900
1910
1908 
1902

Par
Value

$100
1,000

1.000 &c 
500

1,000
500
50
50
50

1,000
1,000

1.000 &c
£ or S
1,000

501,000 1,000 
1,000 

500 &c 1,000 100 100 100 100

Amount
Outstanding

$99
8

20
1,
1

18
a35

3
1,

19
4,
2,

,787
,744
,000
500
,858
,500
333
,193
,998
,540
,944
,000
,720
850
,403

70
760
270
233,
709
000
000
000,
000,

,000
,000
,000
,000
000
000
333
288
700
000
000
000
000
000
450
000
000
000
000
000
000
000
000
000

Rate
%

3 In 1911
5
4 H g  
4H  5 g 
414

See text 
See text 
See text 

5 K

5
6 g 

See text
6
5 g 

5
See text

7

When
Payable

Q — J  J  A 
M & N 
M & N 
M &
J & Q — J  Q — J  Q — J  
J & J

& J 
& A 
& O 
& J

Q — J  J & D
J & J

Q— F 
Q— J  M & N
Q—J 
Q— J
Q—J

Last Dividend 
and Maturity

J ly 15 ’ 12, %
Jan 1 1938 
May l 1950 
May 1 1915 
May 1 1941 
Jan 1934 
J’ly 10 '12, 5% 
Apr 30 ’12, 1% 
July 15 ’ 12, 1*4 
July 1 1913 
Jan 1 1931 
Aug 1 1913 
Oct 1 1917 
Jan 2 1916 
Oct 10 '07, 2 M 
June 1913-14 
Jan 1 1920 
Nov 11940 
Jan 1 1914 
May 1913-26 
July 1 ’ 12,214% 
July 1 ’12,1 *4%
July 1 ’12,1 *4%

Places Where Interest and 
Dividends are Payable

Office. 195 B’way, N Y 
do do
do do
do do
do do
do do

Pittsburgh, Pa 
Checks mailed fromPIttsb 

do do
Bankers Trust Co, N Y 
Standard Trust Co, N Y 
Bankers Trust Co, N Y 
New York or London 
Central Trust Co, N Y 
East Pittsburgh, Pa 
Fidel Tit & Tr Co, Plttsb 

do do
Checks mailed 
Colonial Trust Co, Plttsb 
Checks mailed 

do
Checks mailed

REPORT.— Report for 1910-11 at length was In V. 93, p. 1019, 1045.
1911-12. 1910-11. 1909-10. 1908-09.

Revenues for the year.. 1 1 $35,478,793 $32,754,111 $30,541,073
Op. exp..rent, taxes,&c.( Not I 30,053,632 26,614,303 23,193,966

1 stated I ----------------  -----------------  ----------------
Remainder.......... .. $5,425,161 $6,139,808 $7,347,107

Income from Invest.';&c.J J 1,680,196 1,135,092 Incl. "R ev.”
, *$6,901,586 $7,105,357 $7,274,900 $7,347,107

Dividends paid.................$2,991,812 $2,991,304 $2,989,696 $2,739,436
Dividend rate................  (3%) (3%) (3%) (2 U%)
Interest on bonds........... 1,650,373 1,733,390 1,687,830 1,732,250

Balance, .............. sur. $2,259,401sr.$2,380.663sr.$2,597,374sr.$2,875,421
* The net revenue for 1911-12 Is stated after deducting $1,700,OOOfor 

repairs and depreciation. V. 94, p. 1631.
Total surplus Deo. 31 1911, after re-valuatlon (estimated). $12,549,311. 

V. 91, p. 966, 1022.
Miles of M iles of No. of

Year—  Poles, &c. Wire. Offices. Messages. Receipts. Profits.
1866-67......... 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1892-93_____189,936 769,201 21,078 66.591.858 24.978,443 7 406,037
1909- 10_214,360 1,429,049 24,825 75,135,405 33,889,203 7,274,900
1910- 11.215,763 1,487,345 24,926 N’tstated. 37,158,989 7,105.357

DIRECTORS.—Theo. N. Vail (Pres.), George J. Gould, J. ,T. Slocum,
Edwin Gould, Henry Walters, J. Plcrpont Morgan, Charles Lanier, 
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames, 
Jacob II. Schllf, James Stillman, John J. Mitchell, Henry A. Bishop, Harris
C. Fahnestock, Thos. II. Hubbard, Robt. M. Callaway. E. T. Jeffery, 
Robt. C. dowry, Henry S. IIowc, John I. Waterbury, Edward J Hail, 
Union N. Bethell, Harry B. Thayer, Henry P. Davison. Robert WInsor, 
Robert S. Lovett, Wm. II. Moore, Lewis Cass Ledyard. Office, 195 Broad- 
w y, N. Y.— (V. 92, p. 961, 1641: V. 9,3 p. 734, 876, 1047, 1609, 1672, 1794; 
V. 94, p. 285, 567, 771, 1191, 1631.)

WESTING HOUSE AIR BRAKE— ORGANIZATION, &c.— A Penn
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307; V. 94, p. 141. 
In July 1898 $5,000,000 stock was distributed as a 100% stock dividend, 
and In Jan. 1908 $2,750,000 as a 25% stock dlv. V. 85, p. 720, 867, 1522.

STOCK.— The stockholders voted on Apr. 24 1912 to Increase the au
thorized stock from $14,000,000 (of which $13,750,000 outstanding) to 
$20,000,000, $4,583,333 being distributed July 10 1912 as a 33 1-3% stock 
dividend^ increasing amount outstanding to $18,333,333. V. 94, p. 141,

DIVS.— 1 ’99. ’00. ’01-’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  1912. 
Per ce n t-.- i  25 30 24 21 20 22)4 20 14 11J4 21 20 5,5,5,-
In stock— J ........................................ .....  . .  25 ....................  33 1-3

In Jan., Apr. and Oct. 1910, quarterly In 1911 and in Jan., Apr. and 
July 1912, 5% (Incl. 114% extra and 1% special); July 1910, 6% (incl.114% extra and 2% special). J ■ - i  h- i  • . . .

As to litigation with N. Y. Air Brake Co., see V. 80, p. 2464; V. 94, p. 
213, 987. Report for year ending July 31 1911 was In V. 93, p. 794, show
ing: Sales, $8,036,193 fit.net * profits xafter dcprcc. ($161,667), $2,872,564; 
dlvs. (20%), $2,749,430ubal., sur.,t$l23,134. • N. Y. office, 111 B’way. 
— (V. 94, p. 1060, 1191.)

WESTINGHOUSE ELECTRIC & MANUFACTURING CO — ORGANI
ZATION.—A Pennsylvania corporation manufacturing appliances used for 
electric-lighting and power purposes. V. 54, p. 763; V. 85, p. 156 1458 
Owns exclusive rights to Tesla patents on alternating currents. V 61 o 25 
153. In 1910-11 purchased Cleveland plant subject .to $850,000 20-year bonds of Walker Co. V. 92, p. 1632. • • ■■••.•■

On Dec. 5 1908 the receivers appointed Oct. 23'1907 were discharged 
the finances having been readjusted per modified plan (V. 86, p. 922’ V 87’ 
p. 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds 
being Issued to creditors In payment of Indebtedness and $6,312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531, 1538.

SECURITIES.—The first pref. stock carries cum. dlvs. of 7% per annum 
with the right to participate equally with other stock after the same shall 
have received 7% , and preferential as to principal. See pref. certificates in 
editorial May 1893 Issue.

The stockholders on Nov. 24 1908 authorized an Increase In the common 
stock from $46,000,000 to $56 000,000, In order to carry out the modified 
readjustment plan. V. 87, p. 1531, 1538; V. 88, p. 162.

As to the debenture certificates of 1898, see V. 67, p. 324 691 1112* 
sinking fund $150,000 yearly from 1900; certificates to be drawn a t ’l05 ’ 

The convertible 5s of 1906 are convertible Into icommon stock at 200 after 
1909 and subject to call after 1911 at 10.5. Annual sinking fund $500 000- 
see above. V. 82. p. 222. 396, 755. 809; V. 87, p. 1538.

The $4,000,000 3-ycar 6% coll, trust notes extended In 1910 are subject 
to call on any lnt. day at par and Int at 2% per annum for the unexplrcd 
portion of the term of the notes. They were secured March 31 1911 by 
$6,000,000 Lackawanna & Wyoming Valley Rapid Transit Co. 5% first lien 
and consol. M. gold bonds, $950,000 West. Elec. & Mfg. assenting stock. 
£675,000 Brit. West. Elec. & Mfg. 4% deb. stock and £236.100 preference 
shares, $500,000 Grand Rapids Grand Haven & Muskegon Ry. 5% 1st M. 
bonds and $160,000 Canadian West, stock. See V. 90, p. 1558; V. 91
P. 99; V. 85, p. 44, 104. 155, 289. 1458; V. 86, p. 233; V. 92, p. 1633.

The collateral trust 10-year 5% notes of 1907 (of which $2,720,000 out
standing; denom. $1,000 or £205.153 each) arc subject to redemption at 
105 on any Int. day since Oct. 1 1908 to Oct. 1 1912, lncl., or 102 >4 after 
that date. They were secured March 31 1911 by 10,500,000 frs. 5% 25-year 
Russian Westinghouse Elec, debentures, 7,395,000 frs. 5% 30-year French 
Westinghouse debentures and $322,000 Canadian Westinghouse stock 
$21,000 West. Elec. & Mfg. 5% convert, bonds and $699 cash. V 85 n’ 
227, 1458, and plan In V. 86, P 233; V. 92, p. 1633. ’ 1

There are also 4, 5 and 6-year 5% notes, due Jan. 1913, 1914 and 1915 
amounting to $1,284,900 and $98,750, due Jan. 1924.
DIVS. (since 1901)’02.’03. ’04 to Oct.’07.’08.’09 .’ 10. ’ l l .  jo io
Preferred, % ----- 7 8)4 10 yrly. (Q-J) 0 5)410)412)* 1*4,1*4 l'w  ___
Common. % ........ 7 7 \i 10 yrly. (Q-J) 0 0 0 0 Apr 1%

On pref., 1 >4 % and 3 54% on account of accumulated dlvs.. paid Oct 10 
1909; 1910, 7% (1 *4% quar.) and 8*4% in full for accumulated dividends 
paid 3 54% Oct. 15 1010 and 3 54% Jan. 16 and 1 >4% April 15 1911’ July 
1911, 1 *4%; Oct., 1 *4%. V 91. p. 809; V. 89, p. 850. On common, 1% 
paid Apr. 30 1912 from carnlngslof year ending Mch. 31 1912, the next 
dividend not to be consldercdiforiabout Oimos. V. 94,tp. 922 <t .j 
• ANNUAL REPORT.— Fiscal year ends March 31. "Report ’ forlvear 
ending March 31 1912 at length In V. 94, p. 1444, showing: Gross earnings

$34,196,446, net, $3,591,596; other Income, $1,160,442; Int., taxes, depr’n, 
&c., $2,307,945; pref. dlvs. (7%), $279,909, com. dlvs. (1%), $352,118; 

sur., $1,812,066. Total surplus Mch. 31 1912, $6,648,965.bal.
DIRECTORS.— Class expiring In June 1913—Harrison Nesblt, T. W. 

Lamont. Anthony N. Brady and J. D . Gallery. Class expiring June 1914— 
A. G. Becker, George M. Verity, William McConway, Paul M. Warburg. 
Class expiring June 1915—-Charles F. Brookcr, James S. Kuhn, Edwin F 
Atkins and E. M. Herr Class expiring June 1912—Joseph W. Marsh, Guy
E. Tripp, George Westinghouse and Albert H. Wiggln.

OFFICERS.— Pres., E M. Herr; Chairman of Board, Guy E. Tripp; 
V.-Ps.. II. P. Davis; L. A. Osborne and Charles A. Terry; Treas.. T. W. 
Slemon; Comp & Sec., J. C. Bennett. N. Y. office, 165 Broadway. Main 
office and works, East Pittsburgh, Pa.— (V. 94, p. 1191, 1444, 1631.)

W E S T IN G H O U S E  M A C H IN E  CO.— ORGANIZATION, &C.— Incor
porated In Pennsylvania In 1881; manufactures steam engines, steam tur
bines, gas engines, gas producers, Leblanc condensers and Roney mcchani- 
cal stokers, under Westinghouse patents. In 1'906 purchased (V. 83, p. 
J «7 ) tpheN8e5rnsvt Lamp Co. (5% sinking fund bonds out, $1,400,000);

,Iu the Westinghouse Storage Battery Co. was Incorporated
with $1,7.50.000 stock as an amalgamation of the storage battery department 
of the Westinghouse Machine Co. and General Storage Battery Co Dis
solved in June 1910 following destruction of plant by fire.

• The stockholders are to vote -shortly on authorizing an Issue of pref 
stock and increasing the indebtedness. V. 94, p. 285, 1124, 1327.1

The stockholders on March 19 1911 authorlzea consolidation with the 
Westinghouse Foundry Co. and the authorization (per plan. V. 91, p. 1518) 
of a first and ref. mtge. to secure an issue of $10,000,000 6% 30-ycar gold 
bonds, covering the combined properties. Of the bonds. $1,700,000 are to 
be held to retire the $140,000 serial Westinghouse Mach, bonds (reduced to 
$70,000 June 1912), $800,000 Foundry bonds (reduced to $700,000 May 
1912) and $760,000 Westinghouse deb. bonds; $6,926,000 are to be placed 
as collateral for the $6,233,000 notes due Jan. 1911, which were extended for 
3 years, and the remainder for working capital. Holders of the notes may 
at any time exchange the same for bonds at 97 54.

A voting trust will control the election of directors during the life of the 
notes, In the Interest of the note-holders. A minimum amount of $150,000 
per annum, payable In either cash or 1st M. 6s, debentures. Foundry Co. 
bonds or 1st and ref.6s, and 25% of the earnings after fixed charges. Is to 
be gald Into^slnklng fund for retirement of notes. V. 91, p. 1636, 1779;

Of the $1,500,000 5% gold debentures, $70,000 were reserved to retire 
6s due 1913-14. V. 69, p. 854, 802, 1252.

For year ending March 31 1910 net income, $S75,845; interest and de
preciation, $446,278; balance, surplus, $429,567. V. 90, p. 1559. Bal
ance sheet of Oct. 23 1907 was In V. 86, p. 106. Pres., George Westing- 
house; V.-P., II. H. Westinghouse; 2d V.-P. and Gen. Mgr., H. T. Herr; 
Treas., T. L. Brovvn; Sec., T. S. Grubbs. Office and works. East Pitts
burgh, Pa.— (V. 92. p. 799, 1120; V. 94. p. 285, 1124, 1191, 1327.) -
iE.WEYMAN-BRUTON CO.—See page 181.
... (F- W.) WOOLYVORTH CO.—ORGANIZATION .—Incorporated in 
New York Dec.15 1911. Acquired the business of F. W. Woolworth & Co..
S. H. Knox & Co.. F M. Kirby & Co.. E. P. Charlton & Co., the 5 and 10 
cent store business of C. S. Woolworth ,W. II. Moore and W. H. Moore & 
Son and the controlling Interest In F. W. Woolworth & Co., Ltd., of Great 
Britain. Operates about 558 5 and 10-cent stores in the U. S., 32 stores 
in Canada; the I* *. W. Woolworth & Co. (controlled) operates thus far 12 
stores In England. See V. 94, p. 567.

STOCK.— No mortgage or encumbrance shall be created without the 
consent of at least three-quarters of each class of stock, nor the pref stock 
Increased without the consent of two-thirds of each class. The whole or 
any part of the pref. stock Is redeemable on 3 months' notice and will be 
entitled to 125 and accrued dividend in case of liquidation or dissolution. 
A special surplus'account equal to at least 3% of the largest amount of 
prer. stock that may have been Issued shall be set aside on or before July l . 
beginning 1913, for the purchase and retirement of pref. stock. No divi
dend shall be paid on the common stock until $1,000,000 additional to said 
surplus shall be set aside, and no dividends In excess of 4% on the common 
stock until an additional amount of $2,500,000 to said surplus account 
shall be created. The pref. stock has no voting power except In case of 
default In payment of three quarterly dividends, and untiUsuch default 
and all subsequent defaults are made good. V. 94, p. 567.

Dlvs. on pref. 1*4% Apr. 1 1912; July, 1 *4%.
Sales for 4 mos. ending Apr. 30 1912, $15,627,155, agst. $14,330,033 in 

4 mos. of 1911. V. 94, p. 1388. .
Combined Earnings for Six Calendar Years.

Year— Sales. Profits.
1911.............. $52,616,124 $4,955,256
1910 -----------  50,841,547 5,065.031
1909 ------------ 44.438,193 4,702,802 ......................

Pres., F. W. Woolworth.— (V. 94, p. 567, 703, 1388.)
WOODWARD IRON CO.— V. 93, p. 1428; V. 94, p. 1064, 1255.

Year— Sales. Profits.
1908 .............$36,206,674 $3,617,077
1907 .............. 32,968,145 2.971,119
1906 .............   27,760.664 2,723,354

INDUSTRIAL COMPANIES.
S U P P L E M E N T A R Y — See a lso  T a b le s  141 to  177.

A M E R IC A N  COAL P R O D U C T S C O .—ORGANIZATION.—Incorporated 
In New Jersey Feb. 10 1903. Owns and operates through its subsidiaries 
about 40 plants In 37 cities of U. S. and Canada for manufacturing coal 
products, such as tar. ammonia, roofing felts, <5cc Owns all stock of 
Unttcd Coke & Gas Co. and nearly all $5,000,000 stock of Barrett Mfg. Co. 
Has an Interest in the German-Amerlcan Ooke & Gas Co., which took over 
the by-product and coke oven and other patents comprising the Otto Hoff
man and United Otto system of construction. V. 76, p 867; V. 91, p. 1513: 
V. 94, p. 125,>1318.

STOCK.—Common stock, $15,000,000; outstanding. $10,539,300. Pref. 
stock, auth., $5,000,000 7% cum.; outstanding, $2,500,000, redeemable 
after 3 years at 120. The full-paid common stock must always be twice the 
pref. stock and no additional mortgage or bonded debt can be placed 
upon the property or Its subsidiaries without a two-thirds vote of the stock
holders. V. 94, p. 125. ■

Bonds of subsidiary companies. $3,023,000.
DIVIDENDS.— On common stock, 1 H% quar. (5)4% yearly) from or

ganization to Oct. 1909 lncl.; 1)4% quar. (6%) in 1910; 1)4% quar (6)4% 
yrly.) in 1911; l %% and 14% extra in Jan. 1912, making 7% for 1911; 
Apr. 1912, \ *4%- 1 *4%> regular to be paid hereafter.
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REPORT.— Report tor cal. year 1911, In V. 94, p. 1C24 , showed: Earn
ings of combined properties, $1,491,117; maintenance charges, $275,000; 
cxtraord. Items not applicable to 1911, $153,787; divs. (7 % ), about $740,
403; bal., sur., $3<1,1,867. „ ,  „  .OFFICERS.—C'O’airman, I. D. Fletcher; Pres., W. H. Childs; Sec. and 
Treas., E. J. Steer. Office, 17 Battery Place, N. Y .— (V. 94, p. 1624.)

AMERICAN TELEPHONE & TELEGRAPH CO .— Supplem entary State
m ent.—The general statement In regard to the company Is given on a pre
ceding page. Below we give a list of the securities held:
Stocks and Bonds Owned at Oct. 31 1911, Showing Those Pledged to Secure  

$78,000,000 Collateral Trust Bonds, also $18,250,900 N . Y . Tel. Co.
Stock Pledged {or Debt to W . U. Tel. C o., and Those Unpledged.

Stocks__ B ar. Pledged. Unpledged.
Arizona Tel. & Tel. Co., preferred------------ $100 ----------------  5200,000
Atlantic & Pacific Tel. & Tel. Co...........- - -  100 - .................  ôO.OOO
Bell Tel. Co. of Canada, Ltd. (V.93,p.874). 100 - - - - - - - - - -  4,82? ’3RRBell Tel. Co. of Mo. (V. 93. p. 1107)----------  100 $5,826,600 5,300
Cent. Union Tel. Co. (V. 93, p. 1107, 883) - 100 ...................  4,661,640
Chic. Tel. Co. (V. 92, p. 459; V. 93. p. 668) 100 - - - - - - - - - -  14,049,COO
Cincinnati A  Sub. Bell Tel. C o.(V .87,p .1239) 50 2,117,0o0 950
Cleveland Telephone Co------------------------   }90 - - - - - - -  1'00,000
Cumberland Tel. & Tel. Co. (V. 92, p. 392) 100 10,500,000 M 00
Iowa Telephone Co. (V. 90, p. 1105)i- - - - - -  100 ----------------  6,000,000Mich.StateTel.Co.,com. (V.92, p. 1037, 1029) 100 - - - - - - - - - -  3,322,200
Missouri A Kansas Tel. Co. (V. 93, p. 1108) 100 l,939,o00 10,014,500
M o u n t a i n  S t a t e s  T e l .  & T e l .  C o  ( s e e  be o w )  100 - - - - - - - - - -  13.669,bOO
Nebraska Telephone Co. (V. 92, p. 466)- - -  100 3>323,100 1,246,050
New Eng. Tel. ATcLCo.<V.92,p.l699, 1705) 100 22,883,700 5<000
New York Tel. Co. (V .9 2 , n. 8 7 9 ) - - - - - - -  100 <30,683,6001 76,065,500

do pledged for debt to W. L . Tel. C o ..  100 18,250,900/
Northwestern Telephone Exchange Co- - - -  50 -----------------  1,074,800
Pacific T.AT. Co., pref.(V.93, p.349, 412) 100   9.377,200
Pacific Tel & Tel. Co., common-------------- 100   9,027,200
PioneerTei A Te .Co (V .93. n. 467)------- 100 4,000.000 617,900
Providence Telephone Co. (V . 92. p. 3 97 ). 50 899,250 150,750
Southern Bell Tel. & Tel. Co. (V.91,P-1714) 100 ................... 21,396.200
Southern New Eng. Tel. Co. (V. 92, p.1029) 100 2.553,100 366,800
Southwestern Teleg. A Tcleph. Co------------ 100 2,292,800 60,900
Wisconsin Telephone Co. (V. 92, p. 961)-- 100 1,511,600 1911n’Inn
Western Electric Co. (V. 92, p. 954, 1042) - 100  - - -  12,113.400
Western Telephone & Telg. (Co (preferred 100 ...................  12,187,600

(V 93.n 1108: V. 92, p. 954)/common. 100 ---------------- 9,143,500
W. U. Tel. Co. (V. 93, p. 1019, 1045, 1047) 100 -----------------  20,657,200

$581,000
$108,0001,000,000

Tofpl par value...................................................$106,781,200 $240,198,290
B o n d s—  , _Arizona Telephone & Telegraph Co---------------

Central Union Telephone Co.........— ..............
New England Telephone & Telegraph Co------ ------------------  ------------------

Total par value................................................. - 15581.000 $1,108,000
Summary (Par’ Value, $348,668,490).

Stocks /pledged for i____$88.530,3001 Stocks unpledged...........$240,198,290
Bonds Icoll. tr. 4 s ) - -  581,0001 Bonds unpledged--------  1,108.000
N. Y. Tel. stock pledged to secure $16,500,000 notes to West

ern Union Telegraph Co., due 1912-15------------------------------- 18,2o0.900
The value of the trust property ascertained In accordance with the terms 

of the Indenture Is $118,328,052.— V. 93, p. 1192, 1106, 798
AMERICAN WINDOW GLASS MACHINE CO— ORGANIZATION.— 

Incorporated In N. J. on March 6 1903. V. 76. p. 596. Owns exclusive 
rights to certain window-glass machine patents in the U. S. See V. 7b. 
p. 596, 707. In March 1903 purchased nearly all of the $13,000,000 com. 
stock of Amer. Window Glass Co. and leased patent rights to latter on roy
alty. V. 76. p. 707, 867; V. 77, p. 2282; V. 79. d . 2644; V 91, p. 1027.

The Window Glass Co.’s $4,000,000 cum. pref. as to dlvs. only) stock 
(In shares of $100) received dlvs. of 7% per annum Mch. 1900 to Mch. 1903; 
no dlvs. paid since to Mch. 1912, Incl. V. 76, p. 707, 867.

The Amer. Window Glass Co. 1st 6s of 1912 were made to take up the 
Indebtedness to the Amer. Window Glass Machine Co., the outstanding 
debenture bonds of the latter being by agreement retired from the proceeds. 
A sinking fund will retire the entire Issue within ten years, payment to be 
made annually, but only out of net profits* and no default to be held to 
occur If the company shall in any year fail to earn sufficient to pay the
Sa Report of^WIndow^l’as^Co’. foryear ending Sept. 1 1911 (V. 94, p. 555) 
showed total Income, $1,068,580; charges $1,195,700; bal., def., $127,120.

Pres W. K. McMullin; Sec. and Treas., A. E. Braun, Pittsburgh, Pa.— 
(V. 83, p. 1172; V. 85, p. 923; V. 86, p. 422; V. 94, p. 769.)

ANGLO-AMERICAN OIL CO.—ORGANIZATION, Ac.— Incorporated 
In England in 1888. Marketed most of the oil of the Standard OH Co. of 
N j  in the United Kingdom and was the largest marketing concern there. 
Owns a large number of tank steamers, chiefly used in trade with the United 
Kingdom Formerly controlled by Standard Oil Co. of N. J. but segre
gated in 1911. See Standard Oil Co.. V. 85, p. 216, 790; V. 93, p. 1390. 
Stock £1.000,000; par, £1. Interim dlv., 2 shillings per share (10%), paid 
Apr 151912 V . 94, P- 914. Profits In 1906, $1,262,551; In 1903. $2,520,
291- dividends paid In 1906 about $750,000; In 1903, about $2,500,000. 

Office, 36-38 Queen Anne’s Gate, London, S. W., England.— (V.94.P.914) 
ATLANTIC FRUIT & STEAMSHIP CO.— ORGANIZATION.— Incor

porated In Delaware In July 1911. A consolidation per plan in V. 92, 
p. 1703; V. 93, p. 166, of Atlantic Fruit Co., Cuba Fruit Co., Simon Fruit 
Co., Central American Growers & Transportation Co., Ac.

In Nov. 1911 acquired option on banana properties and business of 
Undo Bros., Costa Rica, and business of Southern Steamship A Banana 
Co., exporting bananas from Frontera, Mex.; also controlling Interest In 
Belangers, Incorp.; but in 1912 litigation was pending regarding the 
Lindo contract. V .94, p. 1698.

Acreage controlled will be: (1) O w ned— In bananas, cultivated, 
Nicaragua, 3,500; Cuba, 6,600; total, 10,100. Uncultivated, Nicaragua,
76,500 (incl. 47,000 subject to denouncement), Cuba, 29,300; total, 105,800. 
(2) L ea sed  (uncultivated).—Jamaica for 21 years, 26,000; for 10 years,
1,000. (3) C on trolled  through ownership of stock In other co’s, cultivated
(bananas), 950; uncultivated, 26,550. Total acres, cultivated, 11,050; 
uncultivated, 159.350.

Has contract with Hamburg-American SS. Co. for weekly steamship 
service between Jamaica and Central America and New York and Europe. 
V. 93, p. 732. 797, 1261.

BONDS.— The $2,500,000 6% 1st M. convertible sinking fund 20-year 
gold bonds are part of an authorized Issue of $5,000,000, convertible Into 
common stock at par. The remaining bonds can be issued under restric
tions for 75% of the cost of new property, additions and Improvements. 
Redeemable or may be drawn for sinking fund at 110 and Int. A first lien 
on the property and collaterally secured by 50% of the stock of the Kurrlng- 
wass Fruit Co. (a subsidiary company). . ,

P r o f i t s .— For 1910 (actual net—companies separately operated), $294,
000; for 1911 (estimated), net, $472,000.

DIRECTORS.— H. J. Buck, J. D1 Giorgio," S. Di Glorglo.’l J. A. 
Donald, O. Egersdorfer, A. W. Farquharson, J. A. Fechtlg Jr., A. W. 
Herzog, F. S. Landstreet, L. H. Lehman, W. G. Slckel and Jose Simon, 
New York; G. W. Farrell and C. M. Hart, Montreal, Canada; W. L. Loef- 
fel, Chicago, 111.; Sir John Pringle and C. M. Pringle, Jamaica, B.W .I.; 
R. Pennington, Delaware; T. Rollins, Baltimore, Md. This Includes two 
representatives of bondholders, with right to veto any Increase In the 
$2,500,000 bonds under certain restrictions. Office, 11 B’way, N. Y .— 
(V. 93, p. 166, 732, 797, 1261; V. 94, p. 1698.)

ATLANTIC REFINING CO.—ORGANIZATION, Ac.—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively In several Eastern States. Formerly controlled by 
Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co. 
of N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stock, $5,000,000; par, $100 

Net assets In 1906 stated as $20,621,000. Profits for year 190o, $5,506,
237; In 1903, $9,794,190; dividends paid In 1906 about $2,250,000; in 
1903, $8,500,000.

OFFICERS — Pres., J. W. Van Dyke; V -P., W. P Cutler; Sec , W M. 
Irish; Treas., II. S. Mustln. Office, 3144 Passayunk Ave., Philadelphia, 
Pa.— (V. 85, p. 223; V. 94, p. 700.)

BORNE-SCRYMSER CO.— ORGANIZATION, &C.— Incorporated In 
New Jersey In 1893. Has lubricating oil plant at EUzabethport, N. J. 
Formerly controlled by Standard OH Co. of N. J., but segregated In 1911. 
gee Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390.

Profits In 1906, $37,458; in 1903, $70,176; dividends paid In 1906, about 
$50,000. Office, 80 State St., New York.

BUCKEYE PIPE LINE CO.— ORGANIZATION, Ac.— Incorporated In 
Ohio In 1886. Owns pipe line extending from Adgate, Ac., Ohio, to Cleve
land, O., Bear Creek, Pa., Ac., 417 miles. Formerly controlled by Stand
ard Oil Co. of N. J., but segregated In 1911. See Standard Oil Co. of N. J., 
V. 85, p. 216, 790; V. 93, p. 1390. Stock, $10,000,000; par, $50. Profits 
In 1906, $7,028,568; In 1903, $4,592,147; dividends paid In 1906 about $5,
800,000; in 1903, $1,500,000; dividend 10%, paid Mch.«15 1912; June 15, 
10%. Office, 26 Broadway, N. Y.— (V. 83, p. 1292; V. 85, p. 224; V. 
94, p. 562.)

(J. I.) CASE THRESHING MACHINE CO.— ORGANIZATION.— Incor- 
porated in Wisconsin In 1880 as successor to a co-partnership formed in 
1842. Has plant at Racine, WIs., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullcrs, 
steam traction and farm engines, steam-road rollers; gas tractors, both for 
gasoline and kerosene, &c. Owns 100 acres additional at Racine on which 
buildings will be erected to increase output, and 192 acres at Fort William, 
Out., for possible future development of Canadian trade. V. 94, p. 353.

STOCK.— Of the pref. stock ($12,000,000 outstanding), $8,000,000 were 
sold to retire the $2,300,000 serial 5% bonds which were called for pay
ment on May 1 1912, floating debt, and to provide about $1,200,000 for 
extensions during next 15 months.The pref. and common stocks (except stock held In estate trust funds, 
about one-fifth of the total) have been placed in a voting trust for 3 years. 
Voting trustees, Frank K. Bull, Francis L. Hlne and William E. Black.

No dividend on the common stock In excess of 6% per annum shall bo 
declared or paid if thereby the assets applicable to the payment of dividends, 
as determined by the directors, shall bo reduced to less than $2,000,000.

Dividends have been paid annually, aggregating $9,073,000, and over 
$10,000,000 has been carried to surplus. Dividends on pref., Apr. and 
July 1912, l %%.
Gross Sales 1901 to 1911. 1911 Partly Est. (000 omitted)—Avge..^5.480,000.

1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908L 1909. 1910. 1911. 
$3,774 $4,249 $5,152 $4,092 $5,189 $6,143 $4,831 $4,407 $5,996 $6,947 $9,500 
Profits for Last Six Years Available {or Int. & Dividends (1911 Partly Est.).

1906. 1907. 1908. 1909. 1910. 1911-
$1,080,348 $674,344 $586,747 $1,336,234 $1,047,396 $1,600,000

Average for 6 years, $1,054,177; averago for last 3^years, $1,327,873; 
present preferred dividend requirements, $840,000.

The net earnings for the calendar year 1912 available for dividends 
estimated at $2,000,000. ....................

DIRECTORS.— Frank IC. Bull (Pres.), Fred’k Robinson (VIce-Pres.), 
Richard T. Robinson (Sec.), F. Leo Horton (Treas.), Stephen Bull, Charles 
J. Farney, Racine, WIs.: Francis L. IIInc, Thomas W. Lamont, Alexander
M. White, E. I. Low, New York: W. E. Black, Milwaukee, WIs. Office, 
Racine, Wis.— (V. 94, p. 353, 562, 769, 1386.)
• CI1ESEBROUGH MANUFACTURING CO., CONSOLIDATED.— OR

GANIZATION, AC — Incorporated in 1880 In New York. Manufactures 
vaseline and all Its preparations. Formerly controlled by Standard Oil Co. 
of N. J., but segregated In 1911. See Standard OH Co. of N. J., V. 85. p. 
216, 790; V. 93, p. 1390. Stock, $500,000; par. $100. Dividends In 
recent years paid quarterly (Q.-M.). In 1911 30% was paid, the usual Dec. 
payment, 10%, being deferred to Jan. 5 1912. owing to decree of U. S. 
Supreme Court in Standard OH matter; Apr., 10%; June 24, 10%. V. 93, 
p. 1604. Net assets in 1906 stated as $1,091,000. Profits In 1906, $231 - 
714; in 1903, $28,729; dividends paid in 1906, about $10o,000; in 1903, 
$90,000. Pres., C. N. Cammann; V.-P., Charles C. Burke; Sec. and Treas., 
Samuel A. Drew. Office, 17 State St., N. Y.— (V. 93, p. 1604.

COLONIAL OIL CO.— ORGANIZATION, AC.— Incorporated In N. J. In 
1901. Markets oil In South Africa and Australia. Formerly controlled 
by Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co. 
of N. J., V. 85, p. 216: V. 93, p. 1360. Stock, $250,000; par, $100. 
Pres., E. T. Bedford: V.-P., W. J. Fisher; Sec. & Treas., Frank C. Morrell. 
Office, 26 Broadway, N. Y.

CONTINENTAL OIL CO.— ORGANIZATION, AC.— Incorporated In 
Iowa In 1884. Took over some of foreign business of Colonial OH Co. 
Formerly controlled by Standard OI1 Co. of N. J., but segregated In 1911. 
See Standard Oil Co. of N. J.. V. 85. p. 216, 790; V. 93, p. 1390. Stock, 
$300,000; par, $100. Dividend of 50% was paid Feb. 28 1912. V. 94, 
p. 354. Net assets stated In 1906 as $1,272,000, slnco Increased by taking 
over Colonial OH business. Profits In 1906, $575,043; In 1903, $578,990; 
dividends paid In 1906, about $405,000; In 1903, $498,000. Treas., C. E. 
Strong. Office, Denver, Col.— (V. 94, p. 354.)

CRESCENT PIPE LINE CO — ORGANIZATION, AC.— Incorporated In 
Pennsylvania In 1891. Has pipe line from Greggs, Pa., to Marcus Hook, 
Pa., 257 miles. Formerly controlled by Standard OH Co. of N. J., but 
segregated In 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93, p. 
1390. Stock. $3,000,000; par, $50. Dividend 3% each Mch. 15 and 
June 15 1912. Profits in 1906, $490,358; dividends paid, about $800,000. 
Office, 424 Sixth Ave., Pittsburgh, Pa. (V. 94, p. 563.)

CUMBERLAND PIPE LINE CO.— ORGANIZATION, &C.— Incorpor
ated In 1901 In Kentucky. Owns pipe line from Olympus, Tcnn., to 
Braden, Ac.. W . Va., 470 miles. Formerly controlled by Standard Oil Co. 
of N. J.. but segregated In 1911. See Standard OH Co. of N. J., V. 85. p. 
216- V. 93. p. 1390. Stock, $1,000,000; par, $100. Profit and loss, surn. 
June 30 1911, $110,000. Pres.. Forrest M. Towl; Seo. A Treas., E. R. 
Shepard. Office. Oil City. Pa.— (V. 85. p. 224.)

FURFKA PIPE I INE CO.— ORGANIZATION, Ao.— Incorp. In 1890 
In West Va. Owns pipe line from Eureka, Ac., to Morgantown, 164 miles. 
Formerly controlled by Standard Oil Co. of N. J., but segregated In 1911. 
See Standard OH Co. of N. J. V. 85. p. 216. 790; V. 93. p. 1390.

Stock, $5,000,000: par, $100. Dividend 10% paid May 1 1912. Net 
assets in 1906 stated as $6,122,000. Profits In 1906, ?2.435,105, ^  1903, 
$3,118,361: dividends paid in 1906, about $3,OoO,000, In 1903, $3,000,000. 
Profit and loss surplus June 30 1911, $2.8o8,000.Pres , Forrest M. Towl; Sec. And Ireas., E R. Shepard. Office, Oil 
City, Pa.— (V. 85, p. 224; V. 94, p. 985.)

GAI ENA-SIGNAL OIL CO.— ORGANIZATION, Ac.—-Incorporated In 
Pennsylvania' in 1901. Deals In railroad lubricating and signal oils. Sec 
Standard Oil Co. of N. J. V. 85, p. 216. 790.Stock, common, $8,000,000; pref., 8% cum., $2,000,000, of which the 
Standard 011 Co. of N. J. owned and distributed to Its shareholders In 
Sept. 1911 under the distribution plan ordered by the U. 8. Supreme Court, 
$1,687,500 pref. and $5,591,900 common. V. 93, P. 1390. 1539, V. 88. 
p. 372; V. 85, p. 790; V. 93, p. 1390; par, $100. Dividends on pref., 2% 
quar. to June 29 1912, inch On common, 1912, Mch. and June, 4% each. 
V. 94, p. 211. Profits In 1906, $2,803,056: in 1903, $1,832,271; dividends 
paid in 1906. about $1,700,000; in 1903, $1,400,000.Pres, and Gen. Mgr., S. A. Megeath; Sec., J. French Miller, Treas., E. H. 
Sibley. Office, Franklin, Pa.— (V. 94, p. 211.489.)

GOLDFIELD CONSOLIDATED MINES, CO.—ORGANIZATION — 
Incorp. In Wyoming Nov. 13 1906. Owns 381 acres of mining ground In 
fee. Owns an interest of about 25% In the C. O. D. Consolidated Alining 
Co., with $3,000,000 stock. , , ,  , nl .on. . . .Stock authorized, $50,000,000; outstanding, $35,591,480, par, $10 
Dividends, 10c. per share Oct. and Nov. 1907; Apr., July and Oct., 1909. 
30c.; Jan. 1910 to Apr. 1912, 30c., and 20c. extra quarterly; July 31 1912, 
30 cents.

REPORT.— Report for year ending Oct. 31 1911 in V. 94, p. 1381, 
showed total earnings, $9,890,029; net, after depre? *°;< *7;j l r;,1$2: construction, Ac., $137,83i ; dlvs. (20%). $7,118,296, bal., surplus, $261,
355 •' ' OFFICERS.— Pres., George Wingfield: V.-P., J. D. Hubbard; Sec and 
Treas.. A. H. Howe. Office. Goldfield. Nev.— (V. 93, p. 1262, 411: V. 94, 
p. 419, 1319, 1381, 1510.)

GREAT LAKES TOWING CO.— ORGANIZATION.— Incorporated in
N. J. on July 6 1899 as a consolidation. Sec V. 69. p. 7J, 5J3, v . 72, p. 778.
Government suit, V. 90, p. 1680. „  . . .

D IV S .- 1 ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. 11.
Com. (% ) . .  0 0 0 0 2 - -  - -  2 O - - - -
Pref. (% )..J  0 0 7 7 7 7 7 7 7 1 X .—Pres, and Treas., Edward Smith, Cleveland. O.— (V. 94. p. 1699.)

(GEO. W.) HELiME CO.—ORGANIZATION.—’Incorporated In New 
Jersey Deo. 2 191band took over snutf factories at Yorklyn, Del., and IIcl- 
metta, N. J., formerly owned by Amer. Snulf Co., un<Icr decree of U. S. Cir
cuit Court dated Nov. 16 1911, confirming plan of disintegration of Amer. 
Tobacco Co. and associated companies (V. 93, p. 1122-4). V. 93, p. 16Uo, 
V. 94, p. 282. •
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STOCK.— No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. Dlv. on pref., 1%%  Apr. 1 
1912; July, 1H%-  On common, July 1 1912, 2'A%  (quar.).

EARNINGS — Net Income from manufacture and sale of snuff In 1910, 
$1,259,281. Balance sheet Dec. 30 1911, V. 94, p. 824.

OFFICERS.— Pres., Otis Smith; Sec. and Treas., E. D. Christian. Of- 
llce, 111 Fifth Ave.— (V. 94, p. 282, 701, 824, 829, 1568.)

IIE R RIN G-HA L L -M ARVIN SAFE CO.— ORGANIZATION — Incorpor
ated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Pref. stock, 7% 
cum., authorized Feb. 8 1912, $700,000, to retire floating debt. V. 94. 
p. 354, 419. Par of shares, $100. _

Gold debenture notes, $200,000 0s, maturing to 1915. V. 78, P -1395.
Report for cal. year 1907, V. 86, p. 478. In 1907, net profits, $103,o-.<>, 

charged off for depreciation and reserve, $41,972; bat., surp., *61,553 
Pres. W. F. Forepaugh; Sec. and Treas., F. A. Marsellus. Office, 400 
Broadway, N. Y.— (V. 94, p. 282, 354, 419.)

H O M E S T A K E  M IN IN G  CO .— Incorp. In California Nov. 5 1877. Owns 
154 claims, aggregating 930 acres, located In the White Wood Mining Dis
trict near Lead, Lawrence Co., So. Dak., where the company has a large 
mining plant. Including reduction works, stamp mills, elec, light plants, &c.

Stock authorized, $22,000,000; outstanding, $21,840,000; par, $100. 
Dividends were paid monthly from June 1879 to Apr. 1907, incl., but sus
pended in May 1907 because of a Are, then resumed at old 50c. monthly 
rate on Jan. 25 1908 and continued to Dec. 1909, when they were suspended 
owing to labor troubles; being again resumed in March 1910; 25c. extra was 
paid in Nov. 1908.
• REPORT.— Report for year ending May 31 1911 and 7 mos. ending 

Dec. 31 1911 was In V. 94, p. 1181.
Pres, and Treas., J. B. Haggln, N. Y.; Sec., Fred. Clark, San Francisco, 

Cal. Office, 210 Montgomery St., San Francisco; N. Y. office, 15 Broad 
S t — (V. 91, P. 869; V. 94, p. 1181.)

H U D SO N  N A V IG A T IO N  C O .— Incorp. In N. J. Nov. 20 1902. Owns 
Peoples and Citizens’ lines of steamers, operating on Hudson River between 
N. Y., Albany and Troy; also Murray line of freight barges between N. Y 
and Troy. Stock, $8,000,000; par, $100. Dividends: Nov. 1 1905, 2%; 
Nov. 1 1906, 4% ; Nov. 1 1907, 2)4% in Metropolitan SS. bonds. Descrip
tion of bonds, V. 86, p. 724. Pres., John W. McKinnon; Sec. and Treas., 
Campbell Carrlngpn. Office, Pier 32, North River, N.Y.— (V.93.P-172S.)

IN D IA N A  P I P E  L IN E  C O .— ORGANIZATION, &c.— Incorporated in 
Indiana In 1889. Owns pipe line from Whiting, Ind., to Adgate, Ohio, &c. 
443.70 miles. Formerly controlled by Standard Oil Co. of N. J., but segre
gated In 1911. See Standard Oil Co. of N. J. V. 85, p. 216, 790; V. 93, 
p. 1390. Stock, $5,000,000; par, $50. Dividend. 6% paid May 15 1912. 
Profits in 1906, $2,713,553; In 1903, $4,196,664; divs. In 1906, about $2,
180,000; In 1903, $3,800,000. Office, 26 Broadway, New York.— (V. 
94, p. 986.)

K E Y ST O N E  T E L E P H O N E  C O ., P H IL A D E L P H IA .— Owns ’Independ
ent” (of Bell) telephone system In Philadelphia and vicinity. Total tele
phones In use June 30 1909, 30,000.

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J., having out
standing $1,936,850 pref. and $5,000,000 com. stock. Of the $5,000,000 
common stock, $2,750,000 Is held in voting trust expiring July 1 1912, 
but probably to be extended. V. 94, p. 1452.

Bonds (1st 5sj subject to call, as an entirety only, at 108, beginning July 1 
1908; $5,525,000 have been Issued; $2,500,000 are reserved to acquire se
curities of other telephone companies, and the remainder of authorized $10,
000,000 for future purposes at not over $600,000 yearly. V. 81, p. 34; 
V. 88, p. 1625; V. 89. p. 47.

Coll, trust 6s ($300,000 auth.). $120,000, secured by East. Tel. & Tclcg. 
stock, due $30,000 yearly to April 1 1916; East. T. & T. 1st 5s due Dec. 1 
1922, $250,000. In Aug. 1911 sold $300,000 2-year 5% notes. V. 93, p. 
411. In 1912 contemplated Issuing $l,l25,000collat. trust notes to acquire 
Continental Telephone & Telegraph Co. of New Jersey. V. 94, p. 770.

EARNINGS—5 mos.,11912.................. Gross, $496,080; net, $248,351
Jan. 1 to May 31. 11911_________ Gross, 484,263; net, 243,610

Surplus after charges, $123,465 for 5 mos. in 1912, agst. $121,748 In 1911.
REPORT.— Report for year ending June 30 1911, In V. 93, p. 1322. Re

port for cal. year 1911, gross, $1,167,009; net, $582,644; lnt., $295,819; 
bal., surp., $286,824. ,
Years— Gross. Net. Renew. Iiesvs. Interest. Surplus.
1910-11 —-$1,153,788 $581,784 ............  $293,383 $288,401
1909-10-.- 1,126,030 567.952 $32,788 302,755 232,409

N. T. Folwell, Pres.; James Collins Jones, VIce-Pres.; Win. W. Wharton, 
Sec. and Treas. Main office, 135-141 South Second St., Phlla.— (V. 93, 
p. 411, 733, 1322; V. 94, p. 211, 770, 1452.)

L IG G E T T  & M Y E R S  C O .— ORGANIZATION.— Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93. 
p. 1122-24), certain of Its plug, smoking, cigarette and little cigar factories. 
V. 93. p. 1537; V. 94. p. 282.

DIVIDENDS. — First quarterly dlv. on pref., stock, 1 M%. paid 
Apr. 1 1912; July, 1 H%.

BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shal be placed on the property without providing for the bonds as prior 
claims. The trustee Is to receive In Jan. of each year $150,000 for purchase 
In the open market of 7% bonds at 130 or less, the money not so expended 
to be returned at the end of the year. See V. 94, p. 282.

EARNINGS.— For 1910, on properties now owned, $7,468,102. Finan
cial statement Dec. 31 1911, V. 94, p. 765.

OFFICERS.— Pres., C. C. Dula; V.-P. and 'Teas., T. T. Anderson; 
V.-P ’s, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker; Sec., 
E. II. Thurston. Office, 28th St. and B’way, N. Y .— (V.194, p.702,765.770-

(p .)  L O R IL L A R D  CO .— ORGANIZATION.— Incorporated in New Jer
sey Nov. 24 1911 and, under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
(V. 93. p. 1122-24), certain of Its plug, smoking, cigarette and little cigar 
factories and the property of the former P. Lorillard Co. In Jci’scy City. 
V. 93, p. 1537; V. 94. p. 70. 126, 283.

STOCK.— Of the stock, the $15,155,600 common and $10,846,000 of 
the pref. was Issued on account of the properties acquired from the Ameri
can Tobacco Co., and $461,600 Is Issuable In exchange for the $403,900 
pref. stock of the former P. Lorillard Co. at the rate of $114 25 per $100 
share of the old stock. V. 94, p. 70, 126. First quarterly dlv. on pref.,
1 *4%, paid April 1 1912; July l, l %% . On common, July 1 1912, 2M% 
(quar.).

BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall bo placed on the property without providing for the bonds as prior 
claims. The trustee Is to receive in January each year $100,000 for pur
chase In the open market of 7% bonds at 130 or less, the money not so ex
pended to be returned at the end of the year. See V. 94, p. 283.

EARNINGS.— For 1910 on properties now owned, $5,264,729. Finan
cial statement Dec. 31 1911, V. 94, p. 765.

OFFICERS — Pres., T. J. Maloney; Sec. and Treas., W. B. Rhett. 
Office, Jersey City, N. J.— (V. 94, p. 419, 702, 765, 770, 1569.)

M A R Q U E T T E  & B E S S E M E R  DOCK & N A V IG A T IO N  C O .-O RG AN I- 
ZATION — Incorp. In New Jersey Feb. 1903. Owns car ferries and a steel 
coal-carrying collier: also dock property at Conneaut, Ohio, and Port Dover, 
Ont., and certain rights at Port Stanley and Port Rond Eau, Out.

Stock, $500,000, equally owned by Bessemer & Lake Eric and Perc Mar
quette R R „ which operate property under contract for preferential Inter
change of business for 99 years, and guarantee bonds and debentures, 
prln. and lnt. V. 77, p. 1228; V. 82, p. 161.

OUTSTANDING BONDS ALL JOINTLY GUARANTEED.— $540,000 
1st M. 20-ycar gold 4)4s, par $1,000 (c*), sinking fund, callable at 105, 
$470,000 due April 1 1933 and $70,000 Oct. 1 1935. Also *80,000 5% de
bentures due 1935. All lnt. A. & O. Office, 55 Liberty St.. New York. 
— (V. 88. p. 161.)

M O N O N G A H ELA  R IV E R  C O N S O L ID A T E D  C O A L  & C O K E  CO .—  
("River Coal Consolidation” )— Incorporated In Pa. In June 1899 to con
solidate coal Interests along the Monongahcla River, and coal traffic to 
New Orleans, &o., Including 200 steamers and 4,000 coal boats and barges 
and coal elevators, Ac. Owned 30,389 acres of coal, exclusive of surface. 
Bee constituent concerns, V . 69, p. 1065; V . 72, p. 876, 939; V . 74, p. 99;

V. 76. n. 264; V. 78, p. 1278; V. 84. p. 155. On Sept. 30 1911 sold to the 
II. C. Frick Coke Co. - about 8,988 acres of coal rights for $7,639,800, 
payment being made in 35-yr. 1st M. 5% bonds secured on the property and 
guaranteed by the Steel Corp. V. 92, p. 1569; V. 93, p. 474, 875.

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 
share, respectively. The Pittsburgh Company offered In 1911 to give in ex
change for the com. an equal amount of Its common, and for the pref. 80% 
In Its 20-year 5% debenture bonds, dated July 1 1911; $18,762,400 common 
and $9,941,400 pref. stock was owned Dec. 31 1911. V. 93, p. 232, 942, 
1025. V. 77, p. 630, 774, 1297, 1750.

PREF. DIVS.— / '05. ’06. Jan. '07. July ’07 to ’08. ’09. ’ 10. ’l l .  1912. 
Since 1904 (% )_ -_ U -54 1.94 4'A 7 yearly (J&J) 1M 0 2 Jan .,4

BONDS.— A sinking fund of 5c. per ton of 1 )£-lnch coal mined and 
shipped retires bonds annually about Dec. 1 If purchasable at a reasonable 
price; to Nov. 1911 $2,462,000 were canceled, but about $7,000,000 addi
tional are to be retired from proceeds of sale to the U. S. Steel Corp. See 
above. V. 93. p. 942. Re-Investment fund In hands of trustee Oct. 31 
1911, $8,240,597. Mtges. Sept. 1911, $155,175.

REPORT for year ending Oct. 31 1911, with bal. sheet, was In V. 94, 
p. 2/6, showing prollts after charges, $401,639; dividends (4%), $400,000; 
balance, surplus, $1,639. Pres., John A. Donaldson; V.-P., W. Hamilton 
Brunt; Sec. and Treas., J. W. Barber, Pittsburgh, Pa.— (V. 94, p. 276.)

NATIONAL TRANSIT CO.— ORGANIZATION, &c.— Incorp. in Penn
sylvania In 1881. Owns pipe line from Sclo Ohio, and Downs, &c., W. Va., 
to Olcan, N. Y., Bayonne, N. J., and Baltimore, Md., 686 miles. For
merly controlled by Standard OH Co. of N. J., but segregated in 1911. See 
Standard OH Co., V. 85. p. 216, 790; V. 93. p. 1390.

Stock, $12,727,575, as reduced in 1911; par, $25. V. 93, p. 669. Divi
dend, 3% paid Mch. 1912; June, 3% . Prollts In 1906, $1,921,761; In 1903, 
$5,340,032; dividends paid In 1906, about $5,090,000; In 1903. $2,545,000.

President, W. V. Miller; V.-P., R. Huyck; Gen. Mgr., F. D. Williams; 
Treas., C. H. Lay; Sec., S. R. Ball. Office, Oil City, Pa.— (V.94, p. 986.)

NEW YORK TRANSIT CO.— ORGANIZATION, &c.— Incorp. in New 
York in 1892. Has pipe line from Olcan, N. Y., to Bayonne, N. J.. 
Buffalo, N. Y., &c., 369 miles. Formerly controlled by Standard Oil Co. 
of N. J., but segregated In 1911. See Standard Oil Co. of N. J., V. 85, 
p. 216, 790; V. 93, p. 1390. Stock, $5,000,000; par $100. Dividend, 10% 
paid Apr. 15 1912; July 15. 10%. Profits In 1906, $2,343,382; In 1903, 
$3,033,639; dividends paid In 1906, about $2,100,000; In 1903, $3,950,000. 
Office, 26 Broadway, N. Y.— (V. 94, p. 770.)

NORTHERN IDAHO & MONTANA POWER C O — ORGANIZATION. 
—Incorporated early In 1909 In Delaware by II. M. Byllesby & Co., Chicago, 
and purchased (V. 91, p. 341) the control of the Kallspell Water & Electric 
Co. and the properties of the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley Water & Power Co., Kallspell, Mont.; Northern Electric Co., New
port, Wash.; Big Bend Light & Power Co. of Whlteflsh, Mont.; Pend 
il'Orellle Electric Co. of Sandpolnt, Idaho, <5cc. Operates as follows; Big 
Pork River, Mont., water power; Kallspell, Mont., Whlteflsh, Somers, 
Poison and Big Fork, Mont.; Sandpolnt, Idaho: Kootenai and Ponderay, 
Newport, Wash.; Moyle, Priest and Clark’s Fork River, Mont., and Idaho 
water powers; Dallas, Monmouth, Independence, Corvallis, Albany. Eugene, 
Springfield, Marshfield, North Bend and Empire, Ore.

STOCK.— Authorized and outstanding: Common, $4,000,000; pref. (par 
$100), 6% cumulative from July 1 1912, $2,500,000.

BONDS.— Of the $10,000,000 6s of 1909, $994,000 Is reserved to retire 
5% divisional bonds, viz.; Kallspell Water & Electric Co. 1st M. 5s, lnt.
F. A A.. Farmers’ Loan A Trust Co., New York, $210,000. and Willamette 
Valley Co. 5s, $784,000.

OFFICERS.— Pres., H. M. Byllesby; Sec., R. J. Graf; Treas., J. J. 
O Brlen, Chicago.— (V. 91, p. 341.)

NORTHERN PIPE LINE CO.—ORGANIZATION. Ac.— Incorp. In 
’Pennsylvania In 1889. Has pipe line from Colegrove, Pa., to Philadelphia, 
235 miles. Formerly controlled by Standard Oil Co. of N. J., but segre
gated In 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93. p. 1390. 
Stock, $4,000,000; par, $100. Dlv. 5% paid July 1 1912. Profits In 1906, 
$1,591,614; In 1903. $80,502; divs. paid in 1906, about $2,000,000: In 1903, 
$80,000. Office, 26 Broadway, N. Y.— (V. 85, p. 225; V. 94, p. 1320.)

OHIO OIL CO.—ORGANIZATION. &c.— Incorp. In Ohio in 1887. Has 
plant at Cleveland, O. Produces crude oil. Also owns pipe line from 
Martinsville, 111., to Preble, Adams Co., Ind., 182 miles. Formerly con
trolled by Standard Oil Co. of N. J., but segregated in 1911. See Standard 
Oil Co. of N. J., V. 85, p. 216. 790: V. 86. p. 984. 1227; V. 93, d. 1390. 
Stock, $15,000,000; par, $25. Dividend, 5%, paid Mch. 20 and June 20 12.

. Profits In 1906, $2,090,492; In 1903, $3,324,025; dividends paid in 1906, 
about $320,000; In 1903, $1,200,000. t _  T,f ,,

Pres., James C. Donnell: VIce-Pres., James W. Kerr. Office, Findlay, 
Ohio.— (V. 86, p. 1227; V. 94, p. 565.)

PABST BREWING CO.. MILWAUKEE.—ORGANIZATION.— Incor
porated In Wisconsin Mch. 13 1871; name changed from Philip Best Brewing 
Co. Mch. 16 1889. Has plant at Milwaukee, Wis., capacity 2,000,000 bbls. 
yearly; also 428 properties in 187 cities, most of which are used for distribu
tion of product. V. 91, p. 42. ,

STOCK.— Stock, common, $10,000,000, of which $236,000 in the treas
ury. Pref. stock, $2,000.000, cannot be Increased without unanimous 
consent of all stockholders. No bonds or other obligations secured by lien 
can be outstanding In excess of $2,600,000, while the pref. stock Is out
standing, nor can bonds be Issued to replace the serial bonds as they mature 
without the consent of two-thirds of each class of stock. Pref. divs. 1 %%  
quar. to June 1912, Incl.

EARNINGS. &C.— For vear ending July 31 1911, net after deprec., Ac., 
$804,888; other income, $18,9S6; interest on bonds, Ac., $53,843; bal., 
sur., $770,843. Balance sheet July 31 1911, V. 94, p. 490, 5 ,6.

OFFICERS.— Pres., Gustavus Pabst; V.-P., C. W. Henning; Sec., 
II. J. Stark.— (V. 94, p. 490, 566.)

PACIFIC TELEPHONE & TELEGRAPH CO.— ORGANIZATION.— 
Incorp. In California Dec. 31 1906 as an amalgamation of the Bell system 
on Pacific coast. V. S4, p. 51. 163. Stations In use Dec. 31 1910, 446,622.

Stock, common, $18,000,000, all outstanding: pref., 6% cum. (also pref. 
ns to assets), $32,000,000 auth.. outstanding $18,350,000. American 
Tclcp. & Telcg. Co. on Oct. 31 1911 owned $9,377,200 pref. and $9,027,200 
com. Pref. dividends paid regularly, 6% per annum (Q.-J. 15).

BONDS.— Of the “ first and collateral trust”  5s of 1907 ($35,000,000 
authorized Issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000 
are reserved to take up the Sunset Telephone A Telegraph Co. 5s and 6s 
which are being reduced by sinking fund; $2,157,000 unissued, together with 
any not used to retire Sunset bonds, may be used for extensions, additions, 
Ac., up to 66 2-3% of cost. Sinking fund beginning 1913 will retire about 
30% by maturity. V. 88. p. 825; V. 90, p. 854; V. 91, p. 720; V. 92, p. 1569; 
V. 93, p. 349, 412. , „In Jan. 1911 $5,000,000 5% 2-yr. notes were sold. V. 92, p. 122. 

REPORT.— For cal. year 1911 (V. 94, p. 555) showed; Gross. $16,070. 
112; net over lnt., &c., $1,276,127; pref. dlv. (6% ), $1,090,500; bal - 
sur., $185,627.— (V. 93, p. 1327; V. 94, p. 419, 555, 566, 1060, 1701.)

PRAIRIE OIL & GAS CO.— ORGANIZATION, Ac.— Incorp. In Kansas 
In 1900. Owns pipe line from Red Fork, Ind., to Griffith, Ind., Ac., 860 
miles. Formerly controlled by Standard OH Co. of N. J., but segregated 
In 1911. See Standard OI1 Co. of N. J., V. 85, p. 216: V. 93, p. 1390. 
Stock auth., $20,000,000; out, $1S.000,000; par, $100. Dividend in 1911 
reported as aggregating 23%; In 1912, Mch., 30, 7%; June 29, 6% . Bonds 
Issued $18,000,000, of which $2,000,000 to $3,000,000 had In Mch. 1912, 
it was reported, been retired out of earnings. V. 94, p. 702.

Pres., James E. O’Neil; Vice-Pres., Nelson K. Moody. Office, Tulsa, 
Okla.— (V. 85, p. 226; V. 94, p. 702, 1630.)

PUBLIC SERVICE CORPORATION OF NORTHERN ILLINOIS —
ORGANIZATION.— Incorporated in Illinois in Oct. 1911 as a consolidation 
of electric-light and power companies In Northern Illinois outside of Chicago, 
controlled by Samuel Insull (President of Commonwealth Edison Co.) and 
associates, per plan V. 93, p. 231. viz.: North Shore Electric Co. (V. 92, 
p. 192; V. 91. p. 1508. 1516). Economy Light & Power Co. (V. 93. p. 39). 
Illinois Valley Gas & Electric Co. (V. 93 p. 167; V. 91, p. 41). Illinois 
Light & Trac., Chicago Suburban Light & Power Co. (V. 92, p. 191), an.l 
Kankakee Gas & ElectrlcCo. (V. 91, P. 875, 1577).
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Propertu.— The company operates In 13 counties In the northern part 
part of I'Hnois, practlca'iy surrounding Chicago, serving a population ap
proaching 500,000, the service rendered Including electricity, gas, heat, 
domestic water and the operation of one street railway (Illinois Light & 
Traction Co., which operates street railway, electric light and gas property 
In Streator, III.).

STOCK.— Of the pref. stock, only $703,000 was Issued In exchange for 
the stocks of the companies acquired, the remainder of the exchange being 
in common stock, and $3,475,000 sold for property and current needs. In 
May 1912 stockholders subscribed for $3,325,125 pref. stock at par, raising 
the amount outstanding to $7,503,125. V. 93, p. 1538, 1007; V. 94, p.1190. 
•DIVIDENDS.— Dividends on pref. 1 J6% quar. Feb. to Aug. 1912. On 

common 1% quar. Feb. to Aug. 1912. J
BONDS.—The first and refunding 5s of 1911 (not limited as to amount) 

are a direct lien on all fixed property now owned or hereafter acquired. 
The $7,800,000 present issue, of which $0,108,000 were issued to acquire 
underlying bonds, $1,000,000 for general purposes and $092,000 for 75% 
of cost of Improvements, are a first mtge. on all the property formerly be
longing to the Illinois Valley Gas & Elec. Co. and the Chic. Sub. Lt. & Pow. 
Co., and are also secured by deposit of $1,959,000 North Shore Elec. Co. 
"first and ref.”  5s and $183,000 1st M. 5s, $411,000 Economy Light & 
Power Co. 1st M. 5s and $256,000 Kan. Gas & Elec. Co. “ first and ref.” 5s 
and $49,000 Citizens’ Gas Co. 1st M. 5s. It is proposed to take steps to 
acquire and deposit with the trustee, on or before April 1 1914, all or sub
stantially all of the $2,082,000 outstanding North Shore Electric 1st 5s, 
due 1922. • •

Additional bonds may be issued as follows: A sufficient amount to 
retire the outstanding $6,259,000 underlying bonds and for 75% of the cost 
of property hereafter acquired, and If mortgage liens exist thereon at the 
time of acquisition, bonds may also be issued to the par amount of such 
Hens to refund same.

An annual depreciation reserve out of earnings will begin Dec. 31 1917, 
amounting to 2% of all bonds outstanding which are not issued to refund 
underlying bonds protected by sinking fund or depreciation reserve pro
visions in the mortgages securing them.' V. 93, p. 1607; V. 94, p. 1190,1321.

EARNINGS.— For 5 mos. ending Mch. 31 1912, gross, $1,477,525, 
against $1,378,487: net, $637,004, agst. $550,661; bond int., $234,461; 
bal., sur., $402,543. V. 94, p. 1190. •

For year ending Sept. 30-1911 earnings of combined properties were: 
Gross, $3,137,330; net, $1,106,203; bond interest calls for $511,694. 
Earnings of Combined Properties for Year ending Sept. 30 1911—Estimates 

for Calendar Years 1911 and 1912.
1910-11. Dec. 31 '11. Dec. 31 ’ 12.

G ross.....................................................  $3,137,330 $3,165,000 $3,624,000
Net (over twice bond interest).......... $1,106,203 $1,140,000 $1,412,000
Bond interest....................................... $511,694 $542,000 $591,000

Directors (and officers): Samuel Insull, Pres.; Frank J. Baker and Charles 
A. Munroe, V.-Pres’ts; Henry A. Blair, II. M. Byllesby, Louis A. Fergu
son, Wm. A. Fox, John F. Gilchrist, Frank G. Logan, John L. Norton, 
Charles H. Randle, Solomon A. Smith, Edward P. Russell. Sec.-Treas., 
John II. Gulick. Office, 137 So. La Salle St., Chicago.— (V. 93, p. 1387, 
1538, 1607, 1671; V. 94, p. 213, 1190, 1321.)

R H O D E  IS L A N D -P E R K IN S  H O R S E  SH O E C O M P A N Y — ORGANIZA
TION.— Manufactures horse shoes and toe calks at Valley Falls, R. I., 
6 miles from Providence. V. 61, p. 1014. Common stock, $1,000,000. 
Pref. stock (as to dlvs. only) 7% cum., $1,750,000; par of shares, $100. 
Pref dlvs., Q.-J. 15; checks mailed.
DIV. ’97. ’98. ’99-’01. ’02-’05. ’06. ’07. ’08. ’09. ’ 10. ' l l .  1912.
Com—   ̂ 0 0 0 0 0 0 ...................................................
P r e f - .J  6H 5 4 y ’ ly. 5 y ’ly. 7K  9 5 4M 4 4 1 , 1 , 1 , .

Office. Providence. R. I.— (V. 84, p. 697; V. 86. p. 55.)
SO LA R R E F IN IN G  C O — ORGANIZATION, &c.—Incorporated in Ohio 

in 1886. Has refining plant at Lima, O. Formerly controlled by Standard 
Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., V. 85, p. 
216,790; V . 93, p. 1390. Profits In 1906, $1,253,519; in 1903, $1,129,470; 
dividends paid In 1906. about $450,000; In 1903, $1,350,000. Stock, 
$500,000; par, $100. Pres., J. G. Neubauer; V.-P., F. T. Cuthbert; Sec. 
& Treas., F. G. Borges. Office, Lima, O.— (V. 85, p. 226.)

S O U T H E R N  B E L L  T E L E P H O N E  & T E L E G R A P H  CO.— ORGANIZA
TION.— Incorporated In New York In Dec. 1879. Controls “ Bell” tele
phone system In southeast coast section of U. S., Including Virginia, North 
Carolina, South Carolina, Georgia, Alabama, Florida and pare of West Vir
ginia. Total stations Oct. 31 1910, 293,988. V. 91. p. 1714. Stock author
ized, $30,000,000; outstanding, $21,400,000, of which American Telephone 
& Telegraph Co. owns $21,396,200. Dlvs. 6% yearly since 1906.

BONDS.— Of the 1st gold 5s ($50,000,000 authorized issue), $10,000,000 
have been sold and the remaining $4O.O0O,OOO are reserved for extensions, 
additions, &c., to an amount not exceeding the cash paid in on further 
Issues of stock, provided that, during the previous year, the company shall 
have earned net at least twice the interest charges of all bonds outstanding 
during the year. A sinking fund of 1% of bonds issued will be used yearly 
to cancel bonds if purchasable at or under par. V. 91, p. 1714.

EARNINGS.— Earnings for cal. year 1911: Gross, $7,202,056; net, after 
taxes, $2,278,710; charges, $555,981; dividends (6%), $1,284,000; bal., sur., $438,729— (V. 94, p. 566.) . . . .  .

• SO U TH  PO RTO  RICO  SU G A R CO.— ORGANIZATION.— Incorporated 
In N. J. Nov. 1900. Owns through subsidiary cos, 6,000 acres of land In 
Porto Rico (also contracts for grinding sugar-cane and leases on 33,000 
acres) and 18,000 acres, near La Romana, Santo Domingo, sugar factory, 
12-mlle railway, Irrigation works, &c. In 1911 was negotiating for 30,000 
acres of additional land.

STOCK.— Of the stock $244,000 Is reserved for the conversion at par of 
convertible bonds. Dividends on pref. In full to July 1912 (Q.-J.). On 
common, 1% quarterly from Jan. 1910 to July 1912 and in Oct. 1910 and 
Jan. 1912 2% extra each.

• EARNINGS.— For year ending Sept. 30 1911, incl. subsidiaries, total 
Income, $5,202,257; net, after taxes, $1,004,759; bond int., $45,741; reserve 
funds, $477,113; pref. div., $288,493; com. div. (4%), $134,840; bal., sur., 
$58,572. In 1909-10, total Income, $5,120,765; net, $1,404,427.

OFFICERS.— Pres., Wm, Schall Jr.; V.-P., Jul. A. Stursberg; Treas., 
Edmund Pavenstedt; See., Frank A . Dillingham. N. Y. office, 44 Wall St. 
— (V. 93, p. 1607.) .

S P R IN G  V A L L E Y  W A T E R  C O ., SAN F R A N C IS C O — ORGANIZA
TION.—Successor Sept. 24 1903, per plan V. 76, p. 216, 977, to Spring 
Valley Water Works. V. 78, p.827. Suit, V. 82, p. 574; V. 84, p. 577. In 
Aug. 1906 an assessment of $3 a share was levied on the stock. V. 83, p. 
327. 498, 704. Municipal plant voted Nov. 1908. V. 87, p. 1360.

The oiler to sell was rejected In Jan. 1910, but In Feb. 1912 negotiations 
were reopened. V. 90, p. 241, 113, 56; V. 94, p. 491. Decision, V. 93. p. 
1203; V. 94, p. 1183.

Of the general gold 4s ($28,000,000 authorized Issue; Union Trust Co. of 
San Francisco, trustee), $3,0OO.0OO have been Issued for improvements 
and to take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 
for Improvements. The unissued bond3 are applicable for acquisitions and 
Improvements equal In cost to at least 85% of value of bonds. V. 78, 
p. 992; V. 81, p 1726; V. 82, p. 164; V. 87, p. 1482.

DIVIDENDS.— (1905. 1906. 1007. 1908. 1909.’ 10. ’ l l .  1912.  
Since 1904 (per sh.)l$ 1.89 $1.26 0 $1 $2 $2 $2 50c, 5 0 c , - , -

REPORT.— Report for cal. year 1911, in V. 94, p. 1183, showed: Total 
Income, $2,993,336; net, $1,936,149; bond int., $714,360; other int., $6,
799 depreo’n and contingent funds, $500,000; dlvs. (2%), $560,000; 
bal., sur., $154,810.

OFFICERS.— Pres., W. B. Bourn; Sec., John E. Behan; Treas., Bank of 
California. Office, 375 Sutter St., San Francisco.— (V. 94, p. 1183.)
,  ST A N D A R D  O IL  CO. O F K E N T U C K Y .— ORGANIZATION, &c.— 
Incorporated in Kentuoky In 1886. A marketing company. Formerly 
controlled by Standard Oil Co. of N. J., but segregated In 1911. See 
Standard Oil Co. of N. J.,V. 85, p. 216, 790;V. 93, p .1390. 'Stock, $1,000,
000; par, $100. Profits in 1906, $1,307,780; In 1903, $1,772,173; dividends 
paid In 1906, about $2,000,000; in 1903, $1,000,000. Pres., Wm. P. Cowan; 
Vlce-Pres., L. J. Drako; Sec. and Treas., Geo. W. Stahl, 72 W- Adams St.. 
Chicago. Transfer office, Louisville, K y . ........................^

S T A N D A R D 'O IL  CO. O F N E B R A S K A — ORGANIZATION.— Incorp. 
In Nebraska In 1906. A marketing company. Formerly controlled by 
Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co 
of N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stock authorized, $1,000,000; 
on Apr. 15 1912 a 33 1-3% stock dividend was paid, raising amount out
standing to $800,000; par, $100. Dividend, 10%, paid June 20 1912. Pro
fits in 1906, $79,181. Pres., C. L. Alleman. Office, Brandies Bldg., 
Omaha, Neb.— (V. 94, p. 771, 1388.)

SW A N  & F IN C H  C O — ORGANIZATION, &c.— Incorporated In Ne$ 
York in 1891. Deals In lubricating oil. Formerly controlled by Standard 
Oil Co. of N. J., but segregated in 1911. See Standard Oil Co. of N. J. 
item, V. 85, p. 216, 790; V. 93, p. 1390. Stock, $500,000 auth., as in
creased from $100,000 in May 1912, the stockholders subscribing to the 
new stock at par to repay the loan due the Standard Oil Co. of N. J. ($285,
448 Dec. 31 1911) and for working capital. V. 94, p. 1190. Par, $100. 
Profits in 1906, $150,080; in 1903, $91,093; dividends paid in 1906, about 
$90,000; in 1903, $65,000. Bal. sheet Dec. 31 1911, V. 94, p. 1190. Pres., 
James C. Peabody; Sec., John T. Lee. Office, 151 Malden Lane, N. Y .— 
(V. 94, p. 1321.)

SYRACUSE (N . Y.) L IG H T  & POWER CO — ORGANIZATION.— In
corp. in Conn. April 5 1907 and owns control of the Syracuse Ltg. Co., viz. 
$2,936,550 of its $3,000,000 com. stock and $975,400 of Its $1,000,000 pref.; 
also all its $953,000 6% 10-year extension and Improvement bonds of 1919 
($2,500,000 auth.) and $1,000,000 20-year gold debenture 6s of 1927 (con
vertible into Syracuse Ltg. Co. com. or pref. stock,if legislation therefor Is 
obtained). V.92, p. 1041. The bonds not owned are shown in table above.

STOCK.— Auth., $1,000,000; outstanding, $378,700; remainder sub
scribed for by the United Gas Improvement Co. of Philadelphia (which 
owns control) and to be Issued as required.

BONDS.— The collat. trust 5s ($10,000,000 auth., $5,962,490 outstand
ing) are secured by all the stock and bonds owned (see list above), the re
mainder being reserved to acquire additional securities of the Lighting Co. 
Yearly sinking fund of 1% of outstanding bonds, beginning May 1 1915, 
Including bonds alive in sinking fund; bonds may be drawn by lot at 105. 
See application to list in full in V. 92, p. 1183.

EARNINGS.— For cal. year 1911 total Income of Syr. L. & P. Co.; 
$295,205; exp. and taxes, $1,726; int. on collat. trust bonds, $280,182; 
bal., sur., $13,297. Earnings of Syr. Ltg. Co. for 1911, gross, $1,580,851; 
net, $556,882; Int., $345,649; dlvs., $200,000; bal., sur., $20,233. In 1910, 
gross, $1,423,836; net. $537,391. t

OFFICERS.— Pres., Randall Morgan; V.-Ps., W . H. Marshall and W .F .  
Douthlrt: Sec., I. W. Morris; Treas., Lewis Lillie.— (V. 92, p. 1182, 1183 ) 

T E X A S  PO W E R  & L IG H T  CO.— ORGANIZATION, &c.— Incorp. May 
27, 1912, in Texas andjtook over the Waco Electric & Gas Co. (V. 93, p. 52), 
the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co., the Waxa 
hachle Electric & Gas Co., the Temple Electric Light Co., the Sherman Elec
tric & Gas Co. and the Bonham Electric & Gas Co. Docs entire commercial 
electric-light and power business in the cities served, and the entire gas busi
ness in Waco and Cleburne. Controlled by American Power & Light Co. 
(see that co.), which is controlled by interests allied with the Electric Bond 
& Share Co. Has a 50-yr. contract with the Southern Traction Co. (see 
"Elec. Ry. Sec.” ) to supply all the power for its present system in Waco 
(16 miles) and proposed 135 miles of interurban lines, work on which Is now 
under way. The contract grants a perpetual .easement for poles and wires 
along the right-of-way of the Interurban railway.

Stock authorized, $13,000,000, of which $10,000,000 common and $3,
000,000 ^% cumulative pref. redeemable at 115%.

T R E N T O N  P O T T E R IE S  C O — Stock, $3,000,000, of which $1,179,400 
Is 8% non-cum. and $70,600 cumulative 8% pref.; “ Supplement”  Apr. 1897. 
Pref. cum. dlvs., Oct. 1909, 1%; 1910, 4% ; 1911, 12% (Jan. & Apr., 1%; 
July and Oct., 5% ); 1912, Jan., 5% ; Apr., 5% . Non-cum. pref. dlvs. from 
Apr. 1900 to July 1907 incl., 2% quar.; 1908,none; 1909, Oct., 25, 1%; 
1910 and 1911, 4% (Q.-J.); 1912, Jan., 1%; Apr. 1%.

In July 1902 $512,528 4% funding certltlcates (int. payable J. & J. 10) 
were Issued to fund the 44% accumulated dividends on assenting pref., latter 
being made 8% non-cum., per plan V. 74, p. 1256. The certltlcates are sub
ject to call for a non-cumulatlve sinking fund of $25,000 yearly, beginning 
Jan. 1903, payable out of net profits, if any, over int. on certfs. and div. on 
pref.; to Jan. 1912 $107,158 were purchased and canceled. Int. on certs, 
paid to Jan. 1912. incl. V. 75, p. 81. 1208. 1258.— (V. 89, p. 1071.)

U N IO N  T A N K  L IN E  CO.— ORGANIZATION, &c.— Incorporated in 
N. J. in 1891. Operates tank cars over practically all of the roads of the 
United States. In 1912 owned about 11,000 cars. - Formerly controlled 
by Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co. 
? £ *£• t n 5’ P’ m1?! 79P: V.,93. p. 1390. Stock, $12,000,000; par, $100. In Feb. 1912 no dividends had been paid for several years and there were 
no surplus earnings on the books. Profits In 1906. $164,703; In 1903. 
$260,346. Pres., Henry E. Felton; V.-P., II. R. Payne; See. & Treas., 
Wm. M. Hutchison. Office, 26 Broadway, N. Y .— (V. 89, p. 1355.)

U N IT E D  BOX BO A RD  CO.—Supplementary Statement.—The general 
statement in regard to the company is given on a preceding page. Below 
we give the reorganization plan.

REORGANIZATION COMMITTEE.— Charles C. Adslt, Chairman; 
Palmer Zepherin, Sec., 1421 Harris Trust Bldg., Chicago; depository, Union 
Trust Co., Chicago. The committee requests deposits of general mtge. 
bonds and stock. V. 94, p. 636, 771, 921.

REORGANIZATION PLAN.—The plan issued by the above-named 
committee, dated Feb. 26 1912 (V. 94, p. 636, 624, 626), provides that a 
new corporation shall be formed to be known as the United Paperboard Co., 
which shall Issue the stock shown in the table below and be free from mort
gages (except as to underlying liens on certain mills amounting to $581,000) 
and with sufficient funds to Improve the mills, pay current debts and leave 
cash and other assets to guarantee the stability of the company. The con
trol of the American Strawboard Co. will be abandoned unless a portion 
of the $1,166,840 new pref. stock to be retained in the treasury shall be used 
in the purchase of the properties of the American Company; otherwise the 
pref. stock is to be retired and canceled. Only 80% of one year’s interest 
on the general mtge. bonds Is to be exchangeable for pref. stock. No lien 
is to be placed on the assets without the assent of 75% of the pref. stock.

Terms of Exchange.
Holders of Amount Pay ---------- And will receive new stock----------
Existing— Out. Assess. -6%  non-cu. pfd.---------- Common-------

Gen. M. bonds—  z$982,500 None 80% $786,000 - .............
do 1 yr’s int.. 58,950 None 80% 47,160 ...............

Stock (par $100) .14,000,000 f/10% 12 H% 1,750,000 100% 14,000,000 ~ ' --------------  ' ‘ -------------  1,000,000
______ _ $15,000,000

x Total Issued, $1,557,000; deduct held in treasury, $572,500, and held 
by company as collateral, $2,000; balance, $982,500.

y The minority stockholders who cannot pay the $10 assessment under the 
plan are offered the alternative of 25% In common stock of the new com
pany for their holdings. V. 94, p. 1511.

The assessment must be paid In 4 equal installments of $2 50 per share 
on Mch. 26, May 27, July 29 and Sept. 30 1912. Interest at 6% per annum 
will be paid upon all deferred subscriptions paid on or before Mch. 26 1912.

Summary of Annual Earnings, Excluding Interest.
1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911.

$ $ $ $ $ $ $ $ ;  
209,765 166,S32 64,344 325,018 546,435 124,766 190,409 123,490 1821374 

Average earnings for the nine years, $214,826.
The earnings of the new company would more than pay the $32,510 In

terest on the $581,000 underlying liens and 6% dividends on $2,583,160 
pref. stock ($154,989), a total of $187,499. Upon completion of contem- 
piated Improvements, earnings are expected to increase, resulting,when con
ditions are favorablcr In substantial results on the common stock.

U . S. IN D U S T R IA L  A LC O H O L C O .— ORGANIZATION.—Incor
porated in West Virginia Oct. 17 1906 and owns the stock of the Wood 
Products Co. and Republic Distilling Co., manufacturing denatured anil 
industrial alcohol, &c. V. 84, p. 343. The Distilling Co. of America (con- 
£r, 'i lF,£r.b,&r.ttle Distillers’ Securities Corporation) owns $6,001,000 of the 
$12,000,000 common stock and guarantees the preferred dividends for 
term of charter ending Oct. 17 1956. Application to list, V. 92, p. 1106.

STOCK.— Common, $12,000,000; par, $100. Non-voting 6% cum. pref.. 
see table. Pref. stock cannot be Increased without the consent of 2-3 of 
each class of stock. Pref. stock may be redeemed on any dividend date at 
125 and accrued div. No mortgage without consent oil 2-3 of preferred stock. ....................................................

Bal. of new stock (see below)______________  1,166,840
Total ........................................................ $3,750,000
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BONDS.— Only bonds of constituent cos. arc $1,500,000 Republic Dis
tilling Co. 10-year sinking fund gold 7s, due Mcb. 1 1915, $100,000 to be 
redeemed yearly Sept. 1.

REPORT.— Report for cal. year 1911 In V. 94, p. 270, showed: Net 
profits, $902,745; pref. dlvs. (7%), $420,000; balance, surplus, $482,745.

OFFICERS.— Pres., F. M. Harrison; See. & Treas., James P. McGov
ern.— (V. 92, p. 1041, 1106; V. 94, p. 276; V. 94, p. 491.)

U N IT E D  ST A T E S R E D U C T IO N  & R E F IN IN G  CO.— Incorp. In N. J. 
May 31 1901. Operates In Cripple Creek District, Colo. V. 88, p. 747. 
DIVIDENDS 11901. 1902. 1903. 1904. 1905. 1906 & 1907. Since.
Preferred . . %> I K  0 6 None I K  0 yrly. (1 K qu.) None.
Common _.%J 0 3 3 --------------------- None since-----------------

BONDS.— Of the bonds $1,125,000 of the $3,000,000 Issued had In Dec. 
1911 been redeemed and were held alive In the sinking fund and $350,000 
canceled. V. 81, p. 1855; V. 82, p. 165, 391;V. 74, p. 882; V. 93, p. 1026.

United States Smelting Co., whose stock and $294,000 of whose $600,000 
bonds are owned, defaulted on 1909 to 1912 coupons. V. 90, p. 695.

REPORT for calendar year 1911 In V. 94, p. 1693, showed: Net earnings. 
$11,490; bond lnt. (not Incl. lnt. ons. f. bonds), $91,900; bal., def., $80,410- 
V.-P. and Gen. Man., C. A. Sheetz; Sec. & Treas., Cecil Griffin.

N. Y. office. 111 Broadway.— (V. 94, p. 1191, 1693.)
U TA H  C O P P E R  CO .—ORGANIZATION.—Incorporated In N. J. Apr. 30 

1904 as a reorganization of company of same name Incorporated June 1903. 
Owns about 666 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,586 acres at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 3,377 acres; 509 acres In Utah County, mills, power plants, &c. 
Owns $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consoli
dated Copper Co., which was exchanged on the basis of 2 K shares of Nevada 
Consol, stock for 1 share of Utah stock. Controlled by Guggenheim Ex
ploration Co.

STOCK.— Stock auth., $25,000,000; outstanding June. 1912, $15,751,300; 
par, $10. Stock ($500,000) was reserved for exchange for $2,500,000 
Bingham & Garfield Ry. 6% 10-year gold bonds, which are convertible to 
July 1 1914 Into Utah Copper Co. stock upon the basis of $50 per share and 
$56,510 for B. & G. Ry. stock. V. 94, p. 213.

Dividends, 50o. per year, Sept. 1908 to Dec. 1909, Incl.: 75c. quar. 
Mch. 1910 to Juno 1 1912, Incl.

EARNINGS.— For 3 mos. ending Mch. 31, total net profits, $1,797,652, 
agst. $1,174,508 In 1911; dlvs. paid, $1,181,288; bal., surp., $616,364; 
V. 94, p. 1321. *

REPORT.— Report for cal. year 1911 In V. 94, p. 1446, showed total 
Income, $12,825,953; net, $4,501,900; other Income, $1,766,995 (Inol. 
$1,720,750 dlvs. from Nevada Consol. Copper Co. stock); bond lnt.,$30,- 
906: dlvs. (30%), $4,703,022; bal., sur.. $1,534,906.

Pres., C. M. MacNcIll, N. Y.; See. & Treas., Spencer Penrose, Colorado 
Springs, Colo. N. Y. office, 111 Broadway.— (V. 94, 1191, 1321, 1440.)

V A CU UM  O IL  CO.— ORGANIZATION. &C.— Incorporated In N. Y. In 
1866. Refinery at Olean, N. Y., where a considerable amount of Illuminat
ing oil and gasoline Is produced. A portion of product is shipped to Roches
ter, N. Y., where there Is a finishing and compounding plant for the manu
facture of lubricating oils. Formerly controlled by the Standard Oil Co. 
of N. J., but segregated In 1911. See Standard Oil Co. of N. J., V. 85, p

216, 790; V. 93, p. 1390. Stock, $15,000,000; par, $100. Stockholders 
voted Feb. 29 1912 to Increase the stock from $2,500,000 to $15,000,000. 
the new stock being offered to stockholders at par, payable within 3 mos, 
from Mch. 1 1912 to pay over $8,000,000 advanced by the Standard Oil Co. 
of N. J. before Its stock holdings were distributed, to retire the outstanding 
$2,000,000 bonds and provide working capital. V. 94, p. 491, 703, 771. 
Dlvs. paid at Irregular Intervals, the last early In 1911, at the rate of 6% ; 
In 1912 6% Is to be paid In two Installments. Report for cal. year 1911, In
V. 94, p. 1381, showed profits, $2,938,036, Including share of undivided 
profits of foreign marketing cos.; lnt. paid to Standard Oil Co. of N. J. on 
advances, $502,020; bal., sur., $2,436,016. Average yearly profits, 1906 td
1910, $1,858,633. Pres., Charles M. Everest; Treas., Herbert Baker; Sec.,
W. M. Smith. Office, Rochester, N. Y.— (V. 85, p. 289, 491; V. 94, p. 
703, 771, 1381.)

W A S H IN G T O N  O IL  C O — ORGANIZATION. &c.— Incorp. In 1887 In 
Penna. Produces crude oU. Owns 140 of 200 shares of Taylorstown Na
tural Gas Co. Formerly controlled by Standard OU Co. of N. J., but segre
gated In 1911. See Standard Oil Co. of N. J., V. 85, p. 216; V. 93, p. 1390. 
Stock, $100,000; par, $10. Profits In 1906, $75,150; dlvs. paid, about 
$35,000. For cal. year 1911, total Income, $71,637; net, $8,754; share of 
Taylorstown Nat. Gas profits rec'd, $7,209; dlvs. paid from accumulated 
surplus, $29,000; total surplus Dec. 31 1911, $25,991. Office, 323 Fourth 
Ave., Pittsburgh, Pa.

W A T E R S -P IE R C E  O IL  CO .— ORGANIZATION. &C.— Incorporated in 
Missouri May 24 1900. Operates refineries at Vera Cruz and Tampico, 
Mex., and transacts business chiefly In Missouri, Arkansas, Louisiana, 
Oklahoma and Illinois. No dividends have been paid since Jan. 1909, owing 
to extraordinary expenses and fines In anti-trust litigation. V. 89. p. 850, 
1014, 1546; V. 91, p. 158. Formerly allied with Standard OU Co. of N. J.. 
but segregated In 1911. See Standard OH Co. of N. J., V. 85, p. 216; 
V. 93, p. 1390. Decision In suit Involving control, V. 94, p. 636, 1312. 
Stock, $400,000; par, $100. First M. 5% gold notes, $5,000,000, used as 
collateral for notes payable, $1,005,000 Dec. 31 1911, and other obligations. 
Report for cal. year 1911, In V. 94, p. 1312, showed profits, $500,873; cost 
of litigation, $50,457; bal., surp., $450,416; in 1910, $183,016; in 1909, 
$382,019. Chairman of Board, H. Clay Pierce; Pres., Clay Arthur Pierce; 
V.-P., Andrew M. Finlay; Sec. & Comptroller, Thomas F. Lydon; Treas. 
and Asst. Sec., A. H. Miner. Main office, 420 Olive St., St. Louis, Mo.—  
(V. 91, p. 158; V. 94, p. 636, 1312.)

W E Y M A N -B R U T O N  CO .— ORGANIZATION— Incorporated In N . J. 
Deo. 2 1911 and took over under decree of U. S. Circuit Court dated Nov. 16
1911, confirming plan of disintegration of American Tobacco Co. and asso
ciated companies (V. 93, p. 1122-4), the snuff factory at Chicago, 111., 
formerly owned by Amer. Snuff Co., two at Nashville, Tenn., entire stock 
of De Voe Snuff Co. with factory In Spotswood, N. J., and 50% of stock of 
National Snuff Co., Ltd., of Canada, with factory In Montreal. V. 93 
p. 1609; V. 94, p. 285.

STOCK.— No lien prior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock. Dlv. on pref., 1 Apr. 
1 1912; July, 1 K%-  On common, 2 K %  (quar.) July 1 1912.

EARNINGS.— Net Income from manufacture and sale of snuff In 1910, 
$1,293,750. Balance sheet Deo. 31 1911, V. 94, p. 825.

OFFICERS.— Pres., J. Peterson; Sec. & Treas.. H. Brooke Jr. Office, 
50 Union Square, N. Y.— (V. 94, p. 703, 825, 831, 1571.)
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS.
January. February. March. April. May. June. July. August. September October. November. December. Total.

Ala. at. Southern..
1909 .310 m.
1910 .310 m.
M ill................310 m.
1 9 1 2 ............. 310 m.

S
307,255
371,039
392,948
385,952

9
281,813
329,194
378.377
385,305

J
285,050
370.769
335.255
401,436

$
283,740
375,590
349,040
400,920

9
294,402 
379,508 
357,936 

a l l  1,774

S
293,382
370,951

•346,246

8
279,875
353,362
356,344

*
305,425
386.658
364,144

9
329.074
377,790
398,461

9
370.630
399,074
424,300

9
368,681
382,239
424,618

9
370,269
420,191
443,531

%
3.769,595
4.516.365
4,571,200

At.Top.&S.Fe Sys. 
190979.792-9.889 m. 
19l0v9.889-10.358m. 
•Itvl0.358-10.712 m. 
19l2v_____10,70(1 m.

7.471,671
7.983,360
8,528.246
8,333,262

7.227.314
7,920,698
8,060,818
8,592,050

8.289,278
9,254.450
9,267,520
8,821,567

8,021.626
9,386,631
8.907.748
9,186,291

8.050.275 
9.091.48 1 
8,783,037 
9,213,695

8,102,501
8,459,030
8,341,420

7,742,272
8,021,539
8.021,644

8,959.839
9,069,359
8,867,640

8,732.775
9,068,441
8,954,228

9,444,348
9,931,805
9,945,875

9,628,529
9,983,068
9,918,420

8.389,776
9,602,113
9,198,975

09,880,253
107.771.978
106.825,573

Atlantic Coast L. 
1909.4.407-1.476 m. 
1910.4,476-4,491 m 
1911.a,491-4,523 m. 
1912........... 4,526 m

2,266,315
2.566,712
2,700,486
2.737.997

2,391,265
2.709.604
2.952.543
3.043,542

2,764.669
3,136,235
3,290.556
3.259.802

2,310,601 
2.812.401 
2,835,4 12 
3,199,191

2,152.584
2,416.692
2,588,314

2,033,018
2.194.977
2,332,124

1.863,040
2,148,065
2,255,015

1.794,562
2,069,750
2,120,223

2,173,130
2,246.774
2,526,740

2,503,776
2,557,254
2,782,164

2,746,292
2,786,896
2,855,684

2,892,845
3.114,245
3,256,760

27.892.100
30.759.607
32.494.607

Baltimore & Ohio.
1909 ............4.434 m
1910 ............4.434 m
'9 1 1 ______ 4.431 m.
1912_______ 4,434 m.

5,525,944
6,560,073
6.413,316
6,570,122

5,118,204
6,291.727
5,913,433
6,802,014

6.037,578 
7,813,366 
6,953,911 
8,142,297

6,018,186
7,311,810
6.888,218
7,589,078

6,342,551 
7,777,710 
7.51.8 0.30 
8,252,995

6,755,90 1 
8,088.755 
7,461,709

7,092,141
7,547,733
7,321,157

7,652,169
8,550,060
8,290,515

7.933.581
8.417.833

8,279,301
7.840,698
8,168,817

8,259,823
7,524,610
7.470.106

7,583,335
6.836,787
6.841.826
7,188,254

82,293,630
92.275,635
88,071,011

Uuff.Roch.&Pitts.
1909 -568 rn
1910 .568 m.
1911 .568 m.
1912 -------------------- 563-573 m.

501,786
655,925
707,660
746,252

470,760
655,633
644.342
766,204

546,031
757,936
691,343
8 19 ,5 11

554.211
512.523 
685,4 18 
572.784

614.357
810,572
706.217

a925,166

722.423
838,817
762.152

796.585
758.904
822.232

815,208
888.775
866,779

819,519
832,575
847,253

800,898
889.593
832,569

770,664
783,016
753,104

701,834
784,377
739.148

8,144,307
9.168,646
9,058,247

Canadian Pacific— 
1909.9.426-9,916 m. 
1910.9,916-10,276m.
1911 10.276-10,832m
1912 10.832-10,981m.

4,761,860
6,104,420
5.740.206
7,328,782

4,966,208
5,992,052
6,375.576
8,931,907

6,518,763
7,796.337
8.800.610

10,519,319

6,384,038
7.985.230
8,672,025

11,301,349

6,420,640 
8.378,114 
9.312.057 

all 133,000

6,550,153
8,807,817
9,479,808

7.140,030
8.869.214
9,661,818

7.426,985
9,255.331

10,421.904
8.323,178
9.315,214

10,049,085
9.744,597

10.229,370
11,207,992

9,075,964
9,413,238

10,570,694
8,214,758
8,705.284

10,654,871
85.527.174

100,851,627
110,946,511

Cent, of Quorgia —
1909 ........... 1,916 m
1910 ........................1,918 m.
1 9 1 1  ........................1.916 in.
1912 _____________1,916 m.

914,557
979.835

1.105.471
1,112,005

929,761
1,018,174
1,119,929
1,222,550

1,010.380 
1,176 890 
1,232,013 
1,279,033

791,265
897,810
897.784

1,095,217

780,809
827,490
898,980

a973,200

749,605
861,575
889.826

872.938
1,008,018

978,127
867.745
983,826

1,047,779
1.064,952
1.059,807
1,284,362

1,251,257
1,244,300
1.440,537

1.117,427
1,190,513
1,251,803

1,110,631
1,277,289
1.275,863

11.467.327
12,525.587
13,422,476

Cent, of New Jer —
1909.668 to 667 m.
1910 ------687-673 m.
1911  _____________673-671 m.
1 9 1 2 .. . ......... 671 m.

2,031,887
2,149,690
2,294.549
2,303,370

1,762,353
2,087,904
2.003.991
2.381.991

2,311,421
2.163,321
2,390,912
2,745,293

2,228.572
2.481,546
2,457.832
1,757,516

2,000,890
2,409.531
2,540.100

1,855,131
2,087.148
2,239,868

2,196,010
2,317.508
2,388,754

2.297.931
2,493.099
2,523.675

2.228.715 
2.4 16,792 
2,568,892

2‘, 459,702 
2.418,345 
2,646,423

2,450.186
2,447,72*'
2,513,850

2.799,920
2.957,045
3,001,111

25.873.207
27,172,173
27.781,322

Cltesap. & Ohio— 
1909.1.805-1,933 m. 
1910 1.933-2,224 ra. 
1911.2,224-2,242 m 
1912.2,242-2,281 m. 

Chicago & Alton —
1909 ......................... . .9 9 8  m.
1910 ..998-1 .025 m.
1911 ----------1,025 m.
1912 _____________1,025 m.

2.109,653 
2,541,852 12.835,114 

/2,633,993
978,803 
987,906 

1.144 504
1,065,366

1.874.035 
2,387.680 

/ 2.409.195 
/2 ,666,019

916,386
1,013,971
1.036.996
1,168,201

2,249,643 
2,886,698 

72,574,547 
/3 ,071,886

1,060,120
1.172,492
1,098,932
1,281,365

2,183.233 
2.700.954 

72.530,3 3 4 
/ 3 .113,796

947,340
945,770

1,059.642
956,244

2.393,639 
2.549.711 

72.575.507 
a2,768,613

905,953 
939.564 

1.170.112 
a 1,026,134

2.417,593 
2,515.560 

/2 ,694 ,548

964,566
1,098,816
1.287,023

2.410,007 
12,688,695 
<2,717,589

1.089,688
1,170,992
1,314,901

2,642.595
<2,949.328 
/3 ,019,1.32

1,265,060
1.460,644
1.402,455

2.732,275 
<2.961.332 
/2 ,950,357

1.236,580
1,311,818
1,338.728

2,706,950 
<2,903.392 

/2 ,909,738

1,303.341
l .305.758 
1.397,978

2.657,43/
<2,771.400
<2,651,817

1.215,708
1.275.040
1.245,791

2.505,449 12 ,684 020 
<2,835,282

1,089,575
1,268,057
1.175,881

28,882.509
32,510,62?
32.709.160

13,001,418
13.953.828
14.762,943

Chic. Of. W e s t -
1909.. 818-1.509 m 
1910.1.509-1.489 m 
1911.1,489-1,495 m. 
1912.........  .1.496 m.

816,921 
879,372 
950 649 
843,608

757,534
956,717
957.877

1,001,400

933,638
1,149,262
1.070.865
1,051,712

797,145
1,098,071

962,522
1,013,578

799.994 
1,052.760 
1.055.215 

a l ,044,398

881,893
1,000,407
1,037.937

865,024
952.841

1.010,127
768,962

1,102,227
1,144,321

981,126
1,147.610
1,207,118

1,116,055
1,233,918
1,252,261

1.064,993
1,108,819
1,079,290

887,517
1,047,309
1,088,533

10,915,995
12,732,006
12,814,715

Chic. I ml.& Lou.—
1909 .015 m.
1910 .615 m.
1911 .615 m.
1912 .615 m.

359,955
421.966
432,953
482,986

355,778
424,666
433,561
493,348

411,159
542,857
512.881
534,935

464,423
516.891
517,097
545,621

458,784
525,810
515.516

a532,593

472,239
522,152
526,493

487.232
528,187
543.908

531,300
613.736

a602.350
538.704
576,802
599,149

537,235
541,476
610,721

509,224
487.569
515,733

462,197
470,602
488,954

5,618,229
6.172,719
6,343,262

Ch.MIl. & St. P__
1909 ........... 7.511 m
1910 ........................7.511 m.
191 1  --------------------7 ,5 1 1 m.
19 1 2 ........... 7,511 m

4.303.998
4,253.668
4.736.624
4,256,349

3,931.519
4,534,276
4.483,670
4,903,318

5.064.982
5,793.837
5.238,607
5,300,658

4,533,295
5.480.330
4.771.763
5,054,242

4,566,233
5,304,850
5,040.679

4,984.635
5.567.338
5.182,263

5.210.457
5.341.538
5.044.537

5.559,001
5.998.307
5,495,461

6,287,926
8.504.203
5,962,267

6.553.305
6,508.261
6,141,525

5,956,752
5.762,846
5,402,186

4,345,148
5,407,238
5,298,579

61,302.253
66,456,695
62,798,161

Chic.8: Nor.West— 
1909.7.032-7.637 m. 
1910.7,637-7 692 m. 
1911.7,692-7,761 m. 
1912.7,704-7,951 m

4,656.739
4.973.025
5.436.589
4,903,210

4,691.857
5.315,728
5,141,439
5,347,785

5.408,063
6.380.609
5,884.170
5,845,116

4,942,763
5.787.015
5.518.495
5,681,742

5.274,382
6,077,305
5.955,840

5,671,537
6.576,811
6,401,846

5.896,270
6.404,222.
6,118,556

6,604.756
6.662.990
6,788,916

7.237.348 
7,304 835 
6,966,113

7,499,670
7.378.280
7,324,406

6,586,682
6,728,750
6,246,300

5,340,466
6.100,729
5,815,434

69,810,533
75,590,299
73,598,434

Ch.St.P.W.3: O.— 
1999.1,729-1,738 m. 
1910.1,738-1,743 m.
1911 ........... 1,743 m.
1912 --------------------1,744 m.

1,088,819
1,125.586
1.231,883
1,099,350

923,157
1,133,086
1.177.500
1,131,368

1,146.191
1.366.660
1,259,560
1,226,498

1,073,751
1,225.920
1.131.479
1,170,651

1,011,254
1.168,59.3
1,185,300

1.143.738
1.284,337
1,218,446

1.123.975
1,268.955
1,150,937

1,220,018
1,435,815
1,320,517

1.423,223
1.621.007
1,423,786

1.494,236
1,662,073
1,489,635

1.427,237
1,527,212
1,392,113

1,102,151
1.373.621
1,283,189

14,177,752
16,192,862
15,264.346

Cln N O fit lex  P—
1909 .336 m.
1910 .336 m.
1911 .336 m.
1912 .336 m.

662.813
742,453
786,337
779,627

595.700
720,991
759.004
781,081

656,139
793,924
573,033
800,721

682.238
764.596
724.70.3
821,520

668,317
815,992
789.374

a90S,383

673,669
798,921
762,841

662.013
743,153
753,261

661,114
834,605
804,189

764,429
806,652
849,055

799,455
808,416
832,937

797,744
808,306
790,316

757,836
808,979
808,996

8.381,466
9,446,987
9,234,046

C C C & S t L -
1909 ............1.982 m.
1910 ........... 1.982 m.
1911.1.982-2,000 m. 
1912.2,009-2,011 m.

2,013,983
2,324,237
2,344.881
2,244,664

1,884,704
2,171,567
2,232.456
2,424,027

2,186,121
2.690,818
2,555,219
2,720,369

2.109,205
2,274,959
2,399.154
2,346,916

2,130.102
2,321.094
2,444,884

2,172.925
2.398.593
2,449,290

‘ 2.297.704
2.376,081
2,594,186

2,620,031
2,821.754
2,816,418

2,623.288
2.792.529
2,743,122

2,585.574
2.868,096
2,687,280

2,584,504
2,634,239
2,532,303

2.438.616 
2,749 017 
2,622,721

27,657,741
30.423,005
30,431,915

Colo St Southern— 
1909*1,951-1,980 m. 
1910*1,980-2.032 m. 
1911*2.032-1,792 m. 
1912*--------- 1,792 m.

1,265,683
1,394,323
1,335.752
1,154,333

1,168,986
1,293,325
1,001,559
1,054,538

1.176,373
1,417,327
1.115.314
1,035,318

1,096.856
1,291.770
1,082.058
1,022,233

1,144,591
1,370,480 
1.104.879 

a l ,001,043

1.139,266
1,353,238
1,060,359

1.279,809
1.343.246
1,157,901

1.372,058
1,483,650
1,296,137

1,403,600
1,537,102
1,288,579

1,609.924
1,632,436
1,382,295

1.570,545
1,569,474
1,338,153

1.421,575
1.558,233
1,271,572

15.649,266
17.244.610
14,434,581

Deny & Rio Or—
1909.2.516-2,552 m. 
1910.2.552-2.598 m.
1911 ............2.598 m
1912 ........................2,598 m.

1,569.468
1,722,955
1.682.385
1,678,558

1.340,473
1.681.881
1,445,736
1,613,552

1,676,302
1,955,958
1,687.221
1,717,731

1,723.952
1,906,882
1,782.269
1,837,732

1.726,852 
1,922.198 
1,914.805 

a 1,807,600

1.8,80.767
2.002.786
1,897,633

1.990.516
2.049.726
1.977,616

2,046.674
2.200.422
2,188.086

2,131,739
2.257,611
2,306,546

2,289,460
2,284.437
2,193,056

2.117,056
2,210,052
2,090,417

1,815,330
1.979,470
1,863,536

22,288,589
24,174,378
23,007,477

E r ie -
1909.2,171-2,230 m. 
1910.2.230-2,228 m. 
1911.2.228-2,264 m. 
1912..............2,261 m.

3,566,442
4.145.747
4,206,552
4,215,897

3.735.278
3.997.016
4,061.893
4,391,671

4,368,409
4.818,697
4.640.863
4,777,051

3,992,489
4,282,670
4,399.630
3,773,514

4,2.89,205
4,506.138
4,834,975

4,420.868
4,668,890
4,909,597

4,279,549
4,675,254
4.899,598

4.559.734
5,328.526
5.388,159

4,875.173
5.112.179
5,094,261

5,180,085
5,115,689
5,205,847

4,976,993
4,818,007
4,905,766

4.575.497
4,546,742
4,525.963

52,819,801
56,015,555
57,073,104

Qt Nor System— 
1909.8.898-7.099 m. 
1910.7,129-7.275 m. 
1911.7,275-7,347 m. 
1912..............7,347 m.

2,727,995
4,062,844
3,285.815
3,800,389

3,212.152
3,873,315
3,572.001
4,322,292

3.996.095
4.667,614
4.429,958
4,847,167

3,887,372
5,197.108
4.548,315
5,068,454

4,273.553
5,708.014
5.037.181

a5,062,233

4.753.751
6.039.486
5,537,324

5,314,938
5.792,462
5,745,918

5.557,913
5.875.568
6,000,950

6,816,339
6,294.922
6,549,356

7,253,966
6,579,390
7,112,815

6,135,405
5,623,009
6,224,730

3,819,880
4,658,246
4,984,306

57,751,425
61,372.008
63,028,669

Hocking Val—
1909 --------------------346-350 m.
1910 .350 m.
1911 --------------------350-353 m.
1912 .352 m

399,523
568,355
464.794
566,839

351,929
577,162
418,981
570,430

412,220
748,310
452.752
611,708

391,277
434,261
480.578
349,454

396.278
680,503
567,446

469.018
729,252
583,570

558.271
660.192
604.458

673,148
755.458
713.466

760,844
770.751
699,027

782,298
759,569
656,758

717,174
675,075
664,775

553,454
583,563
547,718

5,997,411
7,942,455
6,854,322

Illinois Central— 
1909.4,519-4,551 m.
1910............4,551 ra.
1911.4,551-4,755 m 
1912_______ 4.755 m.

t 4,831,070 
64,913,049 
65.487.348 
64,252,609

t 4,547,457
51,529.768
54,832.222
54,742,586

t 4.948.472
*5,538,953
*5.194.038
65,189,260

t 4,391,602 
*4,685.230 
*4.770.859 
64,248,759

< 4,665,394 
*4,658,337 
*5.114.982 
a4,868,862

<4,518,688
*4,046,852
*4,819,142

*4,330.861 
u l.804.791 
«5,12S,212

*4,870,027 
«5,328,014 
«5 ,551,555

*4.791,579 
«5, .318,824 
(<5,222,386

65,301,602 
«5 ,720,975 
«4,639,641

*5,126.706 
«5 ,522,140 
(<4,932,306

*4,953,949 
«5 ,534,443 
(<5,019,239

56,512,310
61,201,476
60,741,930

Inter'l & Qt Nor—
1909 ............1,159 ra.
1910 ........................1.159 m.
1 91 1  ........................1,159 m.
1912 --------------------1,159 m.

655,331
699,467
732,765
881,817

622,826
637,198
652,969
831,494

630,284
731.189
733.082
755,538

653.759 
652.872 
678,054
733.760

616,303
672,308
654.063

a725,000

566,682
643.427
651,976

572.030
692,379
596,580

618,952 
71 1,955 
747.012

833.799
950.085

1,005,232
862,514
962,418

1,137,953
875.608
878,035

1,128,624
767,441
827.053

a955,000
8,275.589
9.061.384
9,673,319

Kan City South—
1909 .827 m.
1910 .827 m.
1911 .827 m.
1912 ..........................8 2 7  m.

685,530
799,866
837,506
714,989

686,723
790,736
749,938
791,361

746,160
854,878
849,608
746,467

769,321
860,048
7.38,920
718,823

770,137
888,920
791,775
773,006

760,882
800,684
771,842

666,028
845,467
758,988

756.580
854,280
799.040

734,165
876,588
789,865

861.897
951,102
860,200

848,127
938,347
877,203

801,949
917,209
803,579

9,087,505
10,438,125
9,631,404

I.oulsv & Nash—
1909.4.386-4,542 m. 
1910.4,592-4.591 m. 
1911.4,591-4.644 m
1912.4,644-4.722 m.

3,754,769
4,421,361
4,508,460
4,535,545

3,518,846
4,115.839
4,151.881
4,687,043

3,907,398
4.790,530
4.874.674
4,939,330

3,619.651
4,394.263
4,127.363
4,729,591

3.647,894 
4,523,322 
4,272.017 

a l ,578,905

3,527,707
4.233.808
4,114,497

3.865.980
4,201,600
4,286,748

4.061.442
4.567.267
4,593,083

4.267,792
4,610,171
4,750,658

4,706,690
4,922,464
5,182,825

4,540,696
4,871,173
4,853,988

4,483,844
4,771,675
4,055,837

47,925,523
54,428,973
54,372.032

Minn & St L—
1909k______ 1,585 m.
1910k........... 1,585 m.
1911k______ 1,585 m.
1912a........... 1,585m.

534,699
576,000
699,613
508,340

482,469
571,999
629,611
585,729

678,884
743,353
746,503
651,805

548,042
667,285
627,747
651,417

533,872
611,645
622,420

a039,880

595,909
696,960
609,229

019,499
056,459
617,446

646,588
735.474
713,043

835,034
863,744
743,215

893,587
85,8,251
786,581

800,477
751,130
667,606

614,242
714,170
080,043

7,783,302
8,477,669
8,239,056

M St P & S S M—  
1909.2,394-2,494 m.
1910 ........... 2,494 m.
t 9 1 l ........... 2.694 m.
1912----------- 2,094 m.

*

762,641
1,213,323

901,445
1,069,961

776,653
843,090
895,326

1.052,287

1.022,016
1,132.994
1.015.733
1,513,137

949.499
1.091.151

986.613
1,468,388

987,064
1.196,049
1,075,621

1,072,626
1,338.367
1,101,697

1,144.522
1,228,655
1,318.591

1.204.104
1.183.409
1,386,604

1.669,434
1,270,737
1,783,591

1,915,981
1,269.068
1,788,699

1,613,606
1,209,892
1,535,431

1,044,496
997,712

1,371,627
14,162,703
13,974,447
15,160,979

a Approximate figures, b No longer Includes receipts for hire of equipment, rentals and other Items, which are dealt with separately. /Includes dies. & Ohio Ity. 
of Indiana, beginning with July 1910. g Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix, k Embraces Colo, 
rado & Southern, Ft. Worth & Denver City and other affiliated roads except Trinity & Brazos Valley: the earnings of the Colorado Springs & Crlpplo Creek District are 
excluded beginning Nov. 1 In 1911. t Includes some largo Items of income not previously Included In monthly returns, u Includes Indianapolis Southern Hit. beginning 
July 1910. v Includes Iowa Central.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS— (Concluded.)

M StP&SSM(ChDlv)
1909.. 1,023-1,029m
1910. .  1,029-1,075 m
1911 _______1,075 m.
19 1 2 .. ........ 1,075 m.

Mo Kan & Tex—
1909 ............3,072 m.
1910.3,072-3,381 m. 
1911.3,381-3,394 m
1912 ....3,398 m.

Mo P & Iron Mt—
1909.6,488-0,492 m. 
1910.6.492-7.235 m.
1911 ............7,235 m.
1912.7,235-7,229 m. 

Mobile & Ohio—
1909 .................. 1,114 m.
1910  .....1,114 m.
191 1  .....1,114 m.
1912 .....1,114 m.

Nash Ch & St L—
1909 .................. 1,230 m.
1910 ...................1.230 m.
1911 .................. 1,230 m.
1912 __1.230 m.

Nat Rys of Alex— b
I909« 6,180-6,167 tn. 
19I0« 6,167-6,147 m.
1911«............6,147 m.
1912c 6,147-6,132 m. 

N Y C & 14 R—
1909d..........3,782 m.
1 9 l0 d ..........3.782 m.
1911(43,782-3.785 m
1912 d ............3,785 m.

N Y Out & W —
1909 .545 m.
1910 .545 m.
1911 _545.568 m.
1912 .565 m.
• Norfolk & West— 
1909.1,921-1.942 m. 
1910.1.942-1,951 m. 
1911.1,951-2,004 m. 
1912.2,005-2,018 m.

Northern Cent—
1909 -462-466 m.
1910 -406-471 m.
1911 -471-473 m
1912 .473 m.

Northern Pac—■
1909.5,681-5,838 m. 
1910.5,838-0,019 m.
1911.0. 019.6,029 m
1912.6.029- 6,034 m. 

Pennsylvania—
1909/4,023-4,017 m 
1910/4.017-3,977 m 
1911/3,977-3,981 m 
1912/3,981-4,018 m.

Plilla & Reading;— 
1909.1.007-1,024 m
1910 ...................1,024 m.
1911 ..................1.024 m
1912 ....1,024 ill

Coal & Iron Co—
1909 ..............
1910 ..............
1911 ........
1912 ......................

Total both Co.'s—
1909 .............................
1910 .............
1911 .............
1912 ................................................................................................

Rock I si System -
1909.8.003-8.034 m 
1910.8,034-8,024 m
1911 8,024.8,027 m
1912.8.027- 8,041 m 

St L & S Fr Sys—
1909c 6,041-0,038 m 
I910c0.038-6.154 m 
1911c 0,154-6,520 m
1912c______ 0,526 m.

St I. Southw—  
1909 ............ 1.470 m.
1910.1.470- 1.470 m.
1911.1.470- 1,499 m
1912 ........................1.500 m

Seaboard Air L—
1909.2,011-2,987 m 
1910.2.987-3,027 m.
1911.3.027- 3,040 m. 
1912.3.048-3,070 m.

Southern Pac— 
1909.9,627-9,703 m 
1910.9,763-9.892 m 
1911.9,892-9,911 m 
1912 9,945-10,018m 

Southern Ry—  
1909.7,014-7,950 m. 
1910.7,050-7,053 m. 
1911.7,039.7.089 m.
1912....................7,090 m.

Texas & Pacific—
1909 ............ 1,884 m.
1910 ............ 1.884 m.
1911 ............ 1.884 m
1912 ....1,884 m

Tol & O Cent—
1909 .440 m.
1910 -440-444 m
1911 _444.440 m
1912 .440 m.

Union Pac Sys—
1909.6.029- 6,359 m
1910.0. 359.6,061 m
1911 .0,601-7,219 m 
1912................. 7,219 m

Wabash—
1909 ............2,514 m.
} 9 } 0 ...................2,514 m.
1 9 1 1  .2,514 m
1912 . . . .2,514 m 

Wheel & 1. tr ie—
1909 ------------442-458 m.
1910 .458 m.
1911 -458.457 m.
1912 .457 m.
, V"*00 & MlssVy—
1?09  1,371 m
1910.1,371-1,372 m
J9 ' ............ 1.372 m
1912...............1,372 m.

January.

S
555,632
723,049
712,030
072,509

2.005,219 
2,115,584 

«2 ,351,843 
m2,256,346
3.073,252
4,180,355
4,298,580
4,077,035

811.929
894,732
935.488
899,101
959,959
983,429

1,127,811
974,602

4,739.902
5,018,765
5.483.283
5,750,400

56,011,643
57,491,090
57.787,084
58,147,264

591,312
587,995
681,841
649,183

2,310,699
2,782,491
2,931,038
2,938,264

867,036 
y l,014,571 
1/1.034,673

J/955,598
4,147,390
4,593,595
4,254,916
3,918,672

11,220,812
(/V2908 815 
yl 2?, 59 831 
1/12780,390
3,230,761
3,782,454
3.710.073
3,762,591
3,072,526
3,690,456
3.416.577
4,235,798

0,303,287
7,472,910
7,126,650
7,998,389
4,814,978
5,090,170
5,326,807
4,703,629
3,907,186
4.145.049

21,871.923 
24,563,503

834,902
914,534

1,050,077
945.879

71,529,157
71,683,541
71.838.150 
yl ,809,474

8,802,612
10.395,502
9,989,086

10.005.151
4.035,975
4.480.219
4.878.866
4,852,377
1,240,809
1,361.283
1,322,663
1,404,036

202.461
357,048
338.879 
397,520

5,343,730
6,510,153
0,309.716
5,781,538
1,986,148
2.282.219 
2,307,491 
2,060,365

379,174
505,743
462,754
561,987

1942,001
1896,791

*1.050.163
*817,803

February.

S535,919
052,754
648,024
740,112

1,859,992
1,921,341

tT2.229.6S3 
m2,184,488
3.559,885
4,111,208
3,933,895
4,413,332

795,415
810,560
843,088
908,593
923,256
929,281

1,032,085
989.026

4,542,715
4.952.359 
5,025.832 
4,604,383

56,143,362 
A0,937,297 
57,113.781 
57,539,404

557,812
544,670
604,552
727,068

2,167,477
2.657.233 
2,563,080 
3,049,562

788.979 
1/945,256 
1/881,428 

y1,003,636
4,309,819
4,620,755
4,058.532
4,252,928

10,314,160 
1/12149 288 J/11186 443 
1/13171,737

2,906,7393.501.360 
3,233,079 
3,082,814
2,497,772
2,715,967
2,300.915
4,031,462
5,404,511
8,217,327
5,539,991
7,714,276
4,574,736
4.872.234 
4,864,795 
5,033,614
3,731,861 
3,837.331 

z 1,436,892 
z4,604,315

830,447
840,735
930,078

1,008,160
71,564,666 
71,741,080 
71,905.195 
yl ,970,456
8,560,998

10,105,106
9,014,726
9,992,757
4.002,233
4.417.369
4,793,156
5,167,036
1,090,438
1,185,534
1,159,412
1,371,944

233.376
304.027284.138
380,817

4,984,304
6.326.765
5,027.073
6,198,320
1,865,111
2,176.373
'2.091,078
2,031,013

382,208
480,390
447,229
577.138

1826,631
*763,383
*911.320
*783,864

March.

S
666,545
868,916
728,032
801.777

1,960,188 
2,261,802 

M2.241.099 
m2, 016,273

4,052,875
4,840,870
4,340.652
4,289,160

837,584
932.387

1.019.140 
978,164
992,970

1,022,563
1,138,732
1.041.417
5,234,360
5,740,586
5,653,891
4,420,966

57,334,718 
58,073,534 
58.247.122 
58,945,281

749,973
720,601
744,783
755.777

2,467,958
3,154,285
2,885,340
3,270,707
1,011,010

1/1,065.193 
1/1,081,368 
y l , 134,764

5,477,836
5.719.1404.959.769 
4,928,944

12,119,769 
1/13024,573 
1/12999,492 
1/14527,248
3,731,143
3,663,6683.802,186
4,576,754
2,855,542
1,526,5971,976.529
4,824,180
0,586,085
5,190,265
5,778.715
9,400,934
5.114.417
5,520,9935.427.770
4,989,532
4,077,179 
4,91-*,292

Z4.839.753 
z4,869,150

846,123
939,982
982,495
972,731

y l,775,400 
y2,035,274 
y2,25.3.820 
y2,213,531
10,080,795
10,983,27310,658.024
10,397,064
4.668,154
5,153,6455.301.435
5,550,583
1,147,423
1,313,701
1,205.475
1,332,785

259,939 
398,065 
351,230 
464,538

6,157,495
7,142,798
6,458,000
6,104,521
2,149,659
2.624.441
2.372.442 
2,201,081

440,665
609,589
501,484
680,543

(818,762
*891,740
*910,177
*853,510

April.

S
620,984
812,423
662,125
902,295

2.001,752
2,233,637 

u2,069.302 
u 1,990,213
3,688,076
4,282,365
4,031,981
4,157,170

821,065
927,439
919,845
656,452
892,430
970,625

1,026,779
1,073,713
5,073,812
5,780,269
4,763,789
5,024,128

57.370.829
57.742,496
58,369,123
58,084,827

689,987
730,414
697.781
355,773

2,413,271
3,085,330
2,836,584
3,508,856
1,052,102 

1/1,061,233 
y l , 102,356

y912,330
5,280,802
6,186,156
5.008,952
5,201,648

11,875,388
1/12730,951
1/12017,244
yl.3291.72S
3.476.012 
4,234,635 
3,981,690 
2,987,466
4,633,805
4,433.099
4,789,521

903,718
8,109,817
8,667,734
8,771,211
3,891,183
4.618.013 
5,034,159 
5,054,192 
4,874,232
3,783,154
3,927,218

*4,286.533 
*3 ,918,997

746,20
819,569
782,585
837,832

71,529,493 
71,815,481 
71,881,488 
y2,110,201

9,926,274
10,833,201
10,130,221
10,487,057
4,229,607
4,773.435
4,815.548
5,570,111
1,073,908
1,221,513
1,077,757
1,274,560

239,128
170,213
334,907
247,146

0.242,876
7.353,335
6,671,605
0,968,578
2.103,422
2,224,979
2,294,263
2,071,120

426,717
468,939
533,697
380,003

1749,904
*774,433
*774.604
*571,334

1,790,523 
1.903.990 

m2,063,127 
«2,065,592

3.593,814 
4,310,238 4,345,859 

a4,484,000
756.804
927,727988,815

a960,202
911,995

1,006,508
1,057,748

May.

S
611,978
798,061
700,058

5,054,604
5,690,016
3,631.581

64,570,848
57,417.309
58.332,291
58,446,205

641,556
752,985
791,108

2,521,669
3,052,690
2,951,246

982,065 
y l ,035,916 
y l , 102,313

5,451,968
6.559.387
5,091,858

12,032,133
yl.3411,316
1/13240,683

3.235,708
4,025,723
4,061,254

2,545,783
2,983,331
2,950,714

5.781,491
7.009,054
7,017,968

4,740,911
4,931,411
5,155,627

3,777,506
3,949.550
4,215,074

757,885
811,548
827,047
936,000

y l,495.980 
y l,691,413 
yl ,825,423 
61,884,335
9.972,593

11,459,127
10,610,022

4,033,899 
4,659,993 
4.833.210 

a5 ,108,627
1,062,934 
1,188,363 
1,095,330 

a l ,200,041
309,796
430,366
373,434

6,517,785
7,535.249
6,963,095

2,103,073
2,289,951
2,384,843

62,260,406
484.704
693,702
579,446

(705,387
*832,432
*809,566
a626,464

June.

%
654,211
795,561
694,364

1,890,871 
1.966,151 

m2,186,168

3.756.531
4,224,010
4,129,098

785.731
922,623
931,077

897,235
1,026,249

951,998

4,928,486
6,029.480
5,431,856

57.695,909
58,394.091
58.845,348

719,329
792,859
798,236

2,745.450
3.001,923
2,895,610

1,009,802 
y l ,016,102 
y l ,005,664

6,147,697
6,775,082
5,052,860

12,580.687 
y 1.3424 586 
yl2921988

3,389,460
3,939.710
3,822,082

1,954,139
1.978,701
2,177,70'

5,343,60
5,918,417
5,999,784

5,443.471
6,040,869
6,140,400

3,878,289
4,086,544
4,222,534

785,510
866,916
847,052

yl ,374,922 
y l,594,072 
y l,714,664

10.397,489
11,294,413
10,480,737

4,052,586
4.525,554
4,615,532

996,655
1,100,282
1,072,711

320,361
505,631
425,685

6,864.177
7,508.953
7,127,602

2,301,434
2.457.342
2,502,647

509,364
645,190
590,296

(663,410
*726,336
*730,541

July.

$718,412
806,661
775,095

1,913,863 
m2,140,480 
m2, 154,663

2,179,360 
m2.297.490 
m2,381,034

4.008,199
4,139,745
4,436,549

783,566
838,292
896,704

910,984
929,664
970,506

4,482,292
5,276,348
5,582,808

57,955,195
58,328,479
58,814,285

58,359.672
59.126.107
59.521,081

861,086
941,455
932,512

2,581,300
2,914.363
3,053,713

975,315
y965,093
y948,918

6,697,979
0,247.337
5,232,852

12,915.765 
yl2918,395 
12,721,057

3,092,399
3,368,765
3,476,797

1,597,095
1,499,664
1,679,213

4.689.494
4,868,429
5,156,010

5.416,601
5,310,938
5,070,757

4,108,035 
*4,478,701 
z4,501,560

798,792
910,487
821,227

y l,361,549 
y l .502,245 
yl ,636,165

10,814,569
11,215,272
10,871,887

4,360,497
4.780.052
4,797,307

1.018,727
1.133,010
1,115,716

340.815
462,975
442,588

7.534,854
7,916,655
7,328,350

2,238.366
2,344,431
2,447,442

590,565
630,796
615,184

*643,930
*671.618
*731,171

August. September October. November. December.

$
729,867
811,065
830,195

4,574,924
4,723,542
4,760,371

821,856
920.322
897,200

936,019
953,549

1,019,634

4,507,960
5,188,788
5,391,969

857.337
971,416
951,498

2,893,006
3,155,833
3,491,861

1,048,836 
y l ,118.087 
y l ,065,087

6.910,977
6.257,749
5,523,736

13,544,999
yl4149013
13,763,668

3.510,464
3,689,908
3,682,190

1,780,164
1,900,105
1,980,389

5,290,628
5,590.013
5,662.579

5,977,132
6.099,280
5,762,512

4,577,845 
z5.037,491 
z4.929,577

854,155
960,178
934,720

y l ,379,820 
y l .544,978 
y l,677,579

11,310,746
11,748,658
11,406,015

4,640.736
5,141.457
5.265,620

1,174,208
1.294.383
1,304,160

410,483
605.840
507,736

7,948.614
8.479,474
7,750,895

2,624,167
2,750,975
2,700,640

615,264
697.170
765,610

*742.968
*719,924
*810,490

S
732,530
790,250
881,532

2.475.819 
m2.654.054 
m2,694,294

2,850,104 
m3.164,140
m3,064,257

4,663,839
4,739,756
4,752,983

838,814
878,481
910,330

934,410
970.828

1,034,817

4,388,906
5,124,243
5,287,218

58.860,782
59,349.550
59.730,004

58.889,032
59.166,923
59,553,551

713,930
826,343
789,731

3,033.344
3,220,664
3,478,361

1.091,519 
y l ,112,837 
y 1,142,735

7.589,339
6.617,992
6,008,309

13.844,559 
y13945 602 
y 13752 647

3,677,901
3.830.102
3,834,067

2,037.895
2,286,628
2,524,566

5.715,796 
6.116,730 
6,358,633

5,973,175
6.249.650
5,931,596

4,620,869
*5,090,773
*4,692,591

972,926
1,033,481
1,006,447

y l ,543,921 
yl .611,728 
yl ,837,566

11,531,903
11.929.727
11,612,944

4.839.094
5,036.012
5,424,255

1,318.744
1,390,561
1.419.655

412,076
516,241
518,984

8.100.373
8.609.636
8,397,782

2.545.469
2,738.835
2,582.576

645,313
640.041
732,388

*763,143 *791.358 
*781,779

S
802.660
819,508
827,791

2,433,439 
m2,971,573 
m2,691,768

4,915.314
4,886,887
5,268,364

937,613
916,392

1,146,792

1.009,213
1,019,241
1.057,483

4,823.874
5.735.960
5,494,060

702.628
743,446
720,399

3,045.354
3.300,513
3,445,794

1.245,307 
y l , 174,251 
y l ,201,495

7.793.073
6,368.879
6,604,918

14.773.884
(/14237 091 
yl4353 719

4,062,620
4,003,302
4,116,724

3.444.847
2.992,642
3,748,332

7.507,467
6.996,004
7,865,056

0,410,161
6.222.782
6,188,324

4,914,476
*5,475,117
*5,594,196

1,148,286
1,174.874
1,195,159

yl .741,268
yl .835,894 
y2,024,276

12,654.702
12.478.958
11,925,128

5,320,232
5.471.391
5,826,118

1,575,952
1,645,111
1,732,729

384,832
500.823
500,939

8.890,381
8.905.657
8,714,435

2,647,490
2,848,207
2,691,293

019,874
612,581
708,651

*1,024,095 
*965 137 
*784,921

S
720.135
769,205
775,142

2,298,254 
m2,696,334 
m2,568,553

4,659,078
4,741,482
4.860,273

924,341
1,004,266
1,033,841

989,954
1,050,184
1,041,475

4,946,835
5,247,962
5,111,254

58.520,957
58.511,068
58,881,691

677,329
760,571
692,772

2,990,353
2,967,714
3,258,598

1,158.437 
y l , 163,124 
y l ,150,017

6,690,4355.972,740
6,856,636

14.467,717
yl3535 075 
yl3824 261

4.000,848
4,148.991
4,122,541

3,532.035
3.874.049
4,237,676

7.532,883
8,023.040
8,360,217

5,873,966 6,192 888 
5,630,280

4,865,044
*5,388,425
*5,320,920

1.082.449
1.209.701
1,220.600

y l .734,707 
yl .893,461 
y l ,983.637

12.324,026
12.198.642
11,956,913

5,089,245
5,358,622
5,426,464

1,599,684
1,718.889
1,825,502

407,579
491.528
454,076

8.341.783
8.556.643
7,677,923

2,529,408
2,585.197
2,434,307

621,756
684.280
636,708

*1,075,125
*1.190.851
*1,081.291

$
573,855
695,349
696,556

4,248,735
4,457,679
4,588,776

915,069
1,015,430

979,226

918,368
1,064,643

959,195

5,121,803
5,370,886
5,384,568

7i8.012.453
58,455,546
58,645,587

636,951
734,169
690,422

2,786,559
2.935.533
3,257.244

1.148.240
y l ,126,966 
y l,024,812

4,389,907
5,013,848
5,253,317

13.877,317 
yl3123 249 
yl3746379

3,936,286
4.012,167
4.050,369

3,497,748
4.213,084
3,660,219

7,434,034
8,225,251
7,710,589

5.079,706
6.012,335
5,552,312

4,557,617
*5,329,032
*5,043,583

936,621
1.167.979
1.175,115

yl ,746,036 
y l .914,955 
y l .992,462

11,316,036
ll.566.46-i
11,296,477

5,028,486
5,441,586
5,607,472

1.655.169
1.703.169 
1,807,911

355,568
440.892
406,050

7.034,834
7,347.352
7,175,101

2.345.847
2,597,620
2.388.263

554,111
520,932
538.234

*1,047.070
*1,292,289
*1,076,364

7.922.7199,342,802
8,930,943

25.665.380
28,326,576
28,695,791

49.394,522
53.638,138
53,753,380

10,013,995
10,988,634
11,501,545

11,276,396
11,926,765
12,418,864

57,845,900
65,155,662
62.240,109

93,171,860
99,908,4/8

103,954,863

8,399,233
9,106,924
9,095,635

31,956,442
36.228,574
37,048,471

12.376.260
12,798,628
12,745,867

70,887,282
70,932,666
62,906,656

152,981,662
160,457,299
157,487,413

42.250.346
40,201,852
45,893,053

33.349.349
34,094,324
35.454,354

75,599,695
80,296,176
81.347,407

64.037.268
68.007,719
66,105,371

50.914,066
57,249,499

10,584,303 
11,649.984 
11,784.603

18,776,919
20,864,728
22.630,424

127,692,744
136.208,346
130,552,181

54,366,745
59,152,935
61,644,983

14,960.653
10,375,805
16,139,027

3,941,173
5,089,986
4,938,646

83,961.212
92.202.670
86,202,236

27,439,594
29,826,570
29.257.288

6,276,714
6.989.350
7,111,681

10,002,427
10.516.299
10,452,387

n Approximate figures. 6 We have combined the figures of the National RR. of Mexico, the Hidalgo & Northeastern, the Mexican Central and the Mexican Inter, 
national for the first six months of 1909, after which the figures are those furnished by the company, c Includes the Chicago & Eastern Illinois, d Includes for all 
periods the Ileech Creek Railroad, the Fall Brook System, the Boston & Albany Railroad, the New York & Ottawa, the -St. Lawrence <fc Adirondack and the Ottawa 

New York Ry. e Figures are given In Mexican currency. /A lso  operates 66 miles of canal, y Includes Atlanta & Birmingham Air Line, Catawba Valley, Florida West 
Shore, Plant City Arcadia *  Gulf, Tallahassee Perry & Southeastern, h Outside operations, which formerly added $300,000 to $500,000 a month to gross revenue, are 
excluded, s These totals Include corrections made subsequent to the appearance of the monthly returns. ( Includes some large Items of Income not previously Included 
in monthly returns n Includes the Texas Central beginning with July 1910. * No longer Include receipts for hire of equipment, rental and other Items, which are treated 
eparately. y Figures now on basis required by the Inter-State Commerce Commission classification. * Now Includes besides the Chicago & Eastern Illinois, the Evans

ville <k Terre Haute and the Evansville & Indiana.
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184 BANKS, TRUST COS., INSURANCE COS., ETC. [ V o l . l x x x x i v .

N E W  Y O RK  A N D  B R O O K L Y N  B A N K S .

Companies.
Capital. Surplus <S Dividends.

Pat Amount. profits, f Period 1911 1910 Latest.
New Y ork . $ $ $ %A etna........... 10< 500,00C 535,502 0 —J { 6 July ’12. 2America a__ I0< 1.500.00C 6,324,69C j  a 2C 2( July '12. 14Am. Exch__ 1()( 5.000.00C 4,527,10,- M A h 1C 1C May ’ 12. 5Battery Park 10< 200, OOC 115,23( J A J C ___ July ’ 12. 3Bowery a . . . mi 250,00C *803,10C Q— F o32 o32 May ’12. 6oBronx Bor.a. io< 150,OOC 70,886 J A E 2C 2( July ’ 12. 5Bronx ______ mi 200,OOC 230,286

154,359
J A J t July ’12. 2Bryant Parka ioi 200.00C Beg.bus .Sep 1907 V. 85, p. 575 

July ’12. 3But. A Drov. 25 300,OOC 127,14.“: J A J f C
p Century a . . 10C 500,OOC 530,042 Q—J 4V, 6 July '12. 31Chase_______ 10C 5,000,OOC 9,100,91.- Q—J z2C zli July ’ 12. 5Chat A Phe’x 25 2,250,OOC 1.242.79C Q—J July ’12. 2Chelsea Ex.a 1 Of C400.00C 193.71C Q—J C 8 Apr. ’12. 2Chemical___ I0( 3,000,OOC 7,003,001 Bi-mo. 15 15 July '12. 2 'ACitizens’ Cen. 101 2,550,OOC 1,909,626 Q—*J e 0 July ’12. IA  

May ’12. 5C ity------------ 101 25,000,OOC 28,458,327 
Organ. Ju

M A N <5C 1(City Co, Nat. 10,000,OOC ly 1911 V. 91 . P. 15.Coal A Iron.. fix 1,000,OOC 493,81C Q—J ( f July ’12. 1 AColonlal-a.-. 1()( 400,OOC 537,606 Q—J 1( 1C July ’12. 2 AColumbia a . . MX 300,OOC 805,407 J A J U s l6 July ’12. 8Commerce... ioc 25,000,OOC 15.494.57C Q—J f 5 July ’12. 2 
May ’12. 4Corn Exch.a. 

Cosmopoll’n a 
East, R iver..

100
100

3,000,000
100,000

5,689,784
22,507

Q— F 16 16
25 250,000 69,948 J A J 6 6 Jan. ’12. 3Europe a___ 10(1 100,000 64,642 Beg.bus July 5 '10. V.90, p. 1080Fidelity.a__ 10(1 200,000 166,914 M A N 6 6 May ’12. 3F ifth _______ 10(1 250,000 525,900 Q—J 12 12 Apr. '12. 3Fifth Ave. a. 100 100,000 2,214,123 Q—J e235 e230 July ’12. 1500F irs t ............. 10(1 10,000,000 21,585,526 Q—J m3 4 m28 July ’12. 7 

July ’12. 3First Security 100 10,000,000 Q—J 12 12ou th .......... Kill 5.000,000 5,831,949 8 8 July ’12. 2 
A p r.’12. 7fcGallatln___ 50 1.000,000 t©2,535,500 A A O 14 14

Garfield____ 100 1,000,000 1,280,556 Q—M 12 12 J’ne 29’12. 3German-Ain.a 75 750,000 726,524 F A A 6 6 F eb.’ 12. 3German Ex.a 1(1(1 200,000 838.182 J A J 20 20 July ’12. 10Germania a . . 100 200,000 1,044,164 M A N d25 d25 May ’12. AdGotham____ 100 200,000 123,794 Beg.bus Apr. l l ’ lO V.90,p. 1021Greenwich a. 100 500,000 944,856
13,346,610

Q—J 1(1 10 July ’12. 2 Afcllanover__ 100 3,000.000 Q—J 16 16 July ’12. |Harrlman — 100 500,000 602,384Imp. A Trad. 100 1,500,000 7,749,175 J A J 2-1 24 July ’12. 12Internat.a__ 100 500,000 141,733 J A D 6 4
Mlrv.Nat.Ex. 100 U 2 ,000,000 .1,546,159 Q—J 8 8 July ’12. 21mp Jefferson a. 100 500,000 (P) J A J S 9 Jan. ’ 12. 4Liberty____ 100

100
1.000,000 i tooo nnn *02,658,800 Q—J O F *25 <30 July ’12. 5 

May ’ 12. 2 A 
July ’ 12. 7Manhattan a. 50 2,050i000 4,684,966 J A J ftl4

Mkt. A Fult. 100 1,000,000 1,861,571 Q—J 12 12 July '12. 3Mcch. A Met. Kill 6 ,000,000 8,618,612 Q— F 12 9 MaylO’12. 3((Mercantile . 100 3,000,000 (02,615,300 Q—J 6 6 Apr. ’12. 1 AMerch. Exch. 50 600,000 (0520,700 J A J 6 6 July ’12. 3Merchants’ . . 50 2 .000,000 2,033,273 J A J 7 7 July ’12. 3 A 
May ’12. 4Metropolis a. 100 1.000,000 2,161,248 Q—F 16 16Metropol’n a. 100 2 ,000,000 1,684,827 Q—.T 8 8 July '12. 2 
July ’ 12. 3Mt. Morris a. 100 250.000 342,781 Q—J 12 10

Mutual a----- 100 200,000 411,072 J A J 8 8 July '12. 4zNassau----- 50 £500,000 475,631 M A N 8 8 May ’ 12. 4New Neth.a. 100 200,000 281,779 A A O 5 5 Apr. '12. 2 ANew York — 100 2 ,000,000 3,786,159 J A J 14 14 July ’ 12. '7N. Y .  County 100 500,000 1,758,403 J A J 40 40 July ’ 12. 20 
May ’12. 2Pacific a----- 50 500,000 946,232 Q—F HO HOP a rk _______ Kill 5,000,000 13,317,338 Q—J 16 16 July ’12. 4People’s a__

Prod. E x .o -.
25 200,000 470,606 J A J 012 V, 10 July '12. 5100 1,000,000 833,606 A A O 8 8 Apr.15’12. 4Public a------- 100 300.000 255,544 Q—J 30 5 May7’ 12. 5 

Jan. ’ l l .  3Reserve------- 100 1,200.000 377,636 J A J 3 6
Seaboard----- 1(H) 1,000,000 2,183,151 Q—J 12 14 July '12. 3 

July ’12. 3 
Feb. ’ 12. 3

Second ------- 100 1,000,000 2,441,456 12 12
Security a . . . 100 1.000.000 418,882 F A A
Sherman___ 100 200.000 55,083 Beg.bus Nov. 1907. V. 85, p.1184State a______ 100 1,000,000 743,168 J A J 10 10 July ’12. 523d Ward a .. 100 200,000 100,049 F A A 6 6 Feb. ’ 12. 3Union Ex__ 100 1.000,000 980,557 J A J 8 9 June29’ 12. 4Wash. H .a .. 100 100,000 *318,000 8 8Westch. Av.a 100 100,000 48,674 Beg.bus Oct. 1910. V. 91, p.1135West Side.a. 100 200,000 1,006,759 J A J 12 12 July ’ 12. 6Yorkville a . .  B ro o k ly n . 100 100,000 *507,300 J A D 20 20 July ’12.’ 10
©Broadway.a 100 200,000 522,830 Q—J 16 r20 Apr. ’ 12. 4City - - - - - - - - 50 300,000 590.377 J A J 14 14 July ’12. 7Coney Isld a 
First

100
L00
100

100,000 49,200 Beg.bus
Aun o

0 ’09. V. 89, p. 387
Greenpolnt. . 200,000 (0101,800 Beg.bus Fell0 1912, V. 94, p. 321Homestead a 100 200,000 *67,700 J A *J None None July '12. 2Manufac’rs’ . . 30 252,000 894,479 Q—J 20 20 July ’ 12. 5Mechanics' a. 50 1,000,000 *862,000 T A J 12 12 May29’12. 6Montauk a .. 100 100,000 *71,100 J A J 4 4Nassau-------1100 1.000,000 1.127,010 Q—J 11 A 12 July ’ 12. 2 ANorth Side a. 100 200,000 170,442 J A J 6 6 July ’12. 3People’s ------ 100 200,000 139,471 J A *J 4 July ’12. 2 

July ’12. 1 AV  Pros.Park.a 100 100,000 *64,900 Q—J 6 6Ridgewood . . 100 100.000 37,500 4 Juric29’ 12. 2
a State bank. b Junel 4 1912 tor national and June 14 1912 lor Statebks. 

?r.I,IKclude? e^tr̂  div?' PaWeachM. A N. In 1911 and 1910andMay1912. e Includes special dlvs. as follows: 125%'Julyll 1912 135% July 1 
1911 and 130% July 1 1910. 7 Includes extra dividend of 2 % paid In Jan 
1911. g Includes extra dlv. of 214% paid Jan. 3 1911. h Includes extra 
dividend of 2% paid In Jan. 1910. * Includes extra dividends of 5% paid 
In Jan. 1911 and 10% in Jan. 1910. j  Includes extra dlvs. of 2% each paid 
In Feb. 1911 and 1910. k Gallatin Nat. Bank placed In voluntary liquida
tion May 27 1912, tho*buslness of same being taken over by the Hanover 
Nat. Bank. V. 94, p. 1157. 1484. I First dividend on new capital of $500 - 
000. m Includes extra dividends of 8 % each paid In Jan. 1911 and 1910. 
o Paid In 1910 and 1911 and Feb. 1912 In each quarter 3% regular 
and 5% extra; May 1912, 3% regular and 3% extra, p Jefferson Bank 
merged Into the Century Bank (effective Mch.'v 1912). V. 94, p. 668, 464. 
r Increase due to change In dlv. period, s Includes extra dividend of 4% 
paid July 1 1910. * Includes a special dlv. of 40% paid July 10 1911 in con
nection with the organization of the National City Co.; see V. 93, p. 15, 506. 
u Stockholders of Irving Nat. Exch. Bank voted Juno'17; 1912 to consolidate 
with the Mercantile Nat. Bank, and Increase the capital to $4,000,000, the 
name to be changed to*the Irving Nat. Bank on July 18. V. 94, p. 1667, 
1361: a special dividend of 21% is payable July 1 to stockholders of the 
Irving Nat. Ex. Bank In connection with the consolidation, v Broadway 
Bank to be consolidated with the Citizens’ Trust Co. under the name of the 
latter Institution. V. 94, p. 1668. w April 18 1912. x  Stockholders voted 
April 22 1912 to Inc. cap. to $1,000,000 and change par value to $100. V.94, 
p. 1158, 802. v Name changed to Flatbush Bank. V. 94. p. 1028. z In
cludes extra dlvs. of 8 % in Jan.|1911 and 6 % in Jan. 1910. *Mch.21 1912.

N E W  Y O R K  A N D  B R O O K LY N  T R U S T  C O M P A N IE S .

Companies.
Capital

Surplus & 
undivided 
profits on

tnfirk.pt Tint

J,
c

Dividends paid in 1910 and 1911 c 
and also last dividend.

Par Amount. Mch 21 ’12 Period. 1911. 1910. Last paid. % T
N. Y. C ity . A s t o r ______ $

100
$

1,250,000
$

1,220,500
£15049771

Q— F 8 8 May ’ 12. 2 
July ’ 12. 5(0 
Feb. ’ 12. 1 A  c

c Bankers__ 100 10,000,000 Q—J (o) 10u Broadway. 100 1,000,000: £571,112 Q— F 6 6Central......... 100 3,000,000 *17110624 Q—J *45 *45 July ’ 12. • 9 dd Columbla- 
Knlckerb.. 100 2,000.000lz7.07^,820 Q—J • i c: 

J’ne 29’ 12. 5 7Commercial . 100 500,000 192,300 Beg.bus Nov. 1906.

N E W  Y O R K  A N D  B R O O K LY N  T R U S T  C O M P A N IE S  (Concluded) .

Companies.

N. Y. C itj
Com’nweali

Fidelity. 
Fulton..

Metropolitan

New Y ork ... 
Standard-----

m Tr.Co.ofAm 
Union .
U. S. M.ATr. 
United States 
Washington .
W indsor-----B roo k lyn .
Brooklyn__
©Citizens’ __
u Flatbush..
Franklin------
Hamilton__
H om e______
Kings County 
L. I. L. & Tr.
Nassau____
Peoples____

Capital.
Surplus A 
undivided 
profits on 

market val. 
Mch. 21 ’12

Dividends paid in 1 
and also last di

Par Amount. Period. 1911. 1910.
$ $ $. 100 250,000 353,534 Beg.bus .Apr. 1 ’02. 100 1.000,000 £1,146,122 Q—M 10 10. 100 3,000.000 £10639515 Q—M 24 24

. 25 1,000,000 6,551,300 Q— F 50 50
100 1,000,000 1,278,000 J A J bS f>5
100 500,000 £ 814,064 J A J 10 (712
100 5,000,000 £22251947 Q—M T40 32
100 500,000 505,300 Beg.bus Aug. 1902.
100 500,000 699,400 J A J s 7 6

: 100 3,181,000 5,954,400 Q—M 12 9
. 100 4,000,000 £6,273.637 Q—J 12 12

100 1,000,000 £557,128 Q—M None None
30 1,000,000 2,138,900 J A J 12 12

100 2 ,000,()()() £6,111,496 Q—M 24 24
100 1,000,000 £467,672 Q—J None 6100 1,000,000 4,300,800 J A D 745 745
100 3,000,000 11,631,300 Q—M 32 32100 1,000,000 £1,389,590 Q—M 16 16
100 4,375,000 11.870,400 Q—M 20 20
100 700,000 £345.055 Beg.bus May 25’ 12
100 2 ,000,000 (m) Q—J 12 10 A
100 1,000,000 £7,813,692 Q—J 50 50
100 2 ,000.000 £4,567,455 Q—M 24 24
100 2 ,000,000 £14343927 J A J 50 50
100 500,000 £1,356,745 Q—J *14 *14
100 1 ,000,000 1,025,000 J A D None 6
100 1,000,000 2,426,200 Q—J ft25 2 0 ,
100 500,000 £205,646 M A S 5 5 i
100 300,000 (u) J A J 8 8 ,100 1,000,000 £1,326,309 J A D (1) 8 .
100 500,000 £1,109,493 Q—F 12 11A  1100 750,000 362.500 J A J None None ,
100 500.000 2,217,800 Q—F 16 16 ]
100 1,000,000 2,143,100 Q—J 12 1 2 .
100 600,000 440,000 Q— F 8 8 ;
100 1.000,000 £1,710,100 M’thly 12 1 2 ,

V. 74, p. 657 
J nc29’12.2}4 
Mch.30’12 6 
May ’ 12.12 A 
J’ne 29’12. 3 
July ’12. 5 
June’ 12. 10 
V. 75, p. 422 
July '12. 3
Mch.30’12. 3 
July ’ 12. 3
Sept.’07. 3
Jan. '12. 6
J’ne30’12. 6 
July ’ 12. 1 A 
June’ 12. 20 
J’ne29’12. 8 
J’nc29’12. 4 
J’ne30’12. 5 
V.94 ,d .1423. 
Dec30Tl l .  3

12. 25 
. 12. 4

Dcc.29’10. 3

a Decrease due to change In dividend period, b Includes extra dividends 
as follows: Dec. 21 1911, 2% ; Dec. 22 1910, 2% . c Manhattan Trust Co. 
merged the Bankers Trust Co. (effective Mch. 25 1912). See V. 94, 
p. 886, 802, 601, 528. d Columbia and Knickerbocker Trust Cos. merged. 
V. 94,p. 1541,1423,1362. f  Includes extra 5% paid in both Dec. 1910 and 
1911. g Includes an extra dividend of 2% paid July 1 1910. ft Includes 
extra dividend of 5% paid in Jan. 1911. i Includes extra dividends of 9% 
each paid in May 1910 and 1911. )  As of May 23 1912. Capital increased
frorn ?5,000,000; see V. 94, p. 802. fc First dividend on Increased capital of 
$10,000,000. I Paid In 1911 4% In June on old capital of $1,500,000 and 
6% in Dec. 1911 on new capital of $1,000,000. m Ti4ist<Co. of America 
merged Into the Equitable Trust Co. (effective Feb. 86 1912); see V. 94. 
p. 600, 464, 179. o Paid in 1911, 12% on old capital of $3,000,000, and 
6 % (In Oct. 1911) on new capital of $5,000,000. p As of June 6S1912. 
r Includes extra dividend of 8 % paid Dec. 30 1911. s Includes extra divi
dend of 1% paid Jan. 3 1911. < Includes extra dividend of 2% . u Flat
bush Trust Co. Bklyn. merged into the Broadway Trust Co. (effective Mch. 
6 1912); V. 94, p. 668, 529,392. ©Broadway Bank andCltlzcns’ Trust Co. 
to be consol, under nameof latter Institution; V .94,p. 1668. a: June 14 1912.

N E W  Y O RK  A N D  B R O O K LY N  F IR E  IN S U R A N C E  C O M P A N IE S .

Companies.
Capital. Net Surp. 

Dec. 30 
1911.

Dividends.
Par Amount. 1911. 1910. 1909. Last paid. %

City of N. Y . . . $
100

$
500,000

$
328,262 10 10 7 A July ’12. 2 ACommonwealth. 100 500,000 1.006,894 10 10 10 Jan. ’ 12. 5Continental__ 100 2 ,000.000 13,999,832 50 (b) 55 Jan. ’ 12. 25Empire C ity ... 100 400,000 240,494 9 8 8 Jan. ’ 12. 5aFldellty-Phe’x. 100 2,500,000 4.227,756 10 SeeN ote a Jan. ' 12. 5German-AU’nce. 100 400,000 799,573 15 15 12 Jan. ’ 12. 7 AGerman-Amer.. 100 2 ,000,000 8,802,395 30 30 30 Jan. ’ 12. 15Germania.......... 50 1,000,000 2,289,632 20 18 15 Jan. ’ 12. 10Greenwich___ 25 200,000 71,119 Re-c om. b us. S ept. 10 1910Hamilton........... 15 200,004 51,026 None None None Jan. ’04. 3Hanover........... 50 1.000,000 1.182,412 19 A 15 10 July ’ 12. 4Home_________ 100 3,000,000 13,815.441 35 30 25 Jan. ’ 12.17 ANassau............. 50 200,000 226.951 10 10 10 Jan. ’ 12. 5Niagara —  — 50 1.000,000 2,475,199 20 20 20 Jan. ' 12. 15Nor.JBrit. A M. 100 200,000 1,103,341 10 10 10 Jan. ’12. 5

Northern _____ 100 350,000 1221,486 5 5 ►5 Jan. ’ 12. 3North R iver.. . 25 350,000 510,087 10 10 10 Oct. ’ l l . 5Pacific .............. 25 200,000 380,803 14 14 12 Jan. ’ 12. 7Stuyvesant___ 100 400.000 277,695 10 10 »8 Jan. ’ 12. 5
/(United States. 20 ft400,000 288,378 *6 *6 None Mch. ’ 12. 3 AWestchester__ 10 300.000 1,518,000 40 40 30 Feb. ’ 12. 20Wllllamsb’gCity 50 250,000 663,302 20 20 20 Jan. ’12 . 10

b Paid in 1910, 35% in Jan. on old stock of $1,000,000, a stock dlv. of 100% 
having been paid in Mch. 1910, Increasing capital to $2,000,000; 20% paid 
on new stock In July 1910. ft Peter Cooper Fire Insurance Co. merged into 
the United States Insurance Co. In Sept. 1911, capital of latter being In
creased to $400,000. i Paid on old stock of $250,000.

GAS C O M P A N IE S — SE E  A LSO  M IS C E L L A N E O U S .

Companies.

cBIngh (NY) 1st M 5s.. 
GenMg5s$2,500.000opColum Gas A F, com__
Pref cum. $6,000,000. 
Colum Gas 1st jM,g, 5s

Con Gas (NJ) stock___
Cons M, 5s, gold___ fc
1st ref g 6s, $5,000,000 
L Br Ltg 1st M. 6s . . .

Indianapolis Gas............
1st M, 5s, $7,500,000 g 

d Jack (Mich) Gas stock.
1st M, 5s, gold_______

c Madison (WIs) G A E .
lst M, 6s, gold_______
1st ref g 6s. $3,000,000

optional .................
Minneapolis G L, stock. 

1st AI5s, $10,000,000.

“ * wiuui vj x. aiucK-
lst M, 6s, currency.. -
Consol M, 6s________
Gen M, 5s, gold______

Par.

l .<?00
1,000100

100
1,000100
1,000
1,000
1,000

50
1,000

100
1,000100
1,000
1,000

50
1,000

100
1,000

100
1,000
1,000
1,000

20
500

Securities
Afloat.

$
750 
117, 

3,000 
0,000 
1.431, 
1,000, 

976 
400, 

15,
2 , 000,
4.260,

600,
350,
■too,
400,
327,
800,

6,068,
72000,1, 000 ,
2,500,

650,
600,

3,750,
2,600,
2,860,

.000
,000
,000,000
,000
,000
,000
,000
,000
,000
,000
,000
.000
.000
,000

,000,000
.000
000
000
000
000
000
,000
000
,000 Nov1st M g 5s. $5,200,000 

a This column shows last dividend on stocks and maturity on bonds.

Interest
period.

A & O 
A & O
§=JM 

J & J 
Mostly 

J & J 
J & J 
J & J 

Q—J A A O 
Owned 

A & O 
Owned 
A & O
A A O 
J & J 
M & S 
Q—F 

J & J 
Owned 

J & J 
J & J 
M A S  

Q— F 
M A N

Dividends and Interest.
1911. 1910. a Date.

5
5
1
5
5owne
5

' ” 6None
5

bys 
by A

6
6

None
5

10
5

by A
6 
6 
5

24 
5

5 
5 
1 
5C

d by

6
None

5
Mich

5
mcr

6 
6

None 
5 

10
5

iner
6 
6 
5

13 A

%

April 1 1938 
Oct 1 1954 
J’ne 1 ’ 12. A 
July 1 ’ 12.1 y, 
JAJ 1st 1932 
Am Lt A Tr 
Jan 1 1936 
Jan 1 1961 
Jan 15 1914 
July 3 1900,2 
Oct 1 1952 
Light Co 
April 1 1937 
Light A Trao 
April 1 1926
Oct 1 1940 
Jan. ’ 12. 4
Nov 1 1930 
May 1’ 12.2 VL 
July 1 1937 
Light A Trac 
July 1 1915 

1 1918 
1 194-1 

(?)
1 1960

July
Mch

V 94. p. 253. 212.
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INDEX TO COMPANIES—CONSOLIDATED, &c.
Companies not given in the tables in their alphabetical order may be found by reference to the index below.

Name— . Will be Foun d under—
A berdeen & Asheboro....................... Raleigh Charlottc^&JAugusta.

irondaclc___________ _____________Delaware & Hudson.
Alabama Central____________________ Southern Railway- Co.
Alabama Midland___________________Atlantic Coast LineJRR.
Algoma Steel Corporation__________ Cake Superior Corporation.
Allegheny Valley. _________________Pennsylvania JRR. i
American Dock & Improvement------Central of New,'Jersey.
American Spirits Manufacturing--------Distilling Co. of America.
American Steel C a stin g ............ ........American Steel Foundries.
Arkansas [Oklahoma & Western......... See Kansas Clty J& Memphis.
Aroostook County___________________Bangor & Aroostook
Aroostook Northern Electric............... Canadian Pacific.
Atlanta Knoxville & Northern............Louisville & Nashville.]
Atlantic & Birmingham---------------------Atlanta Birmingham & Atlantic.
Atlantic & Northwest------------------------ Canadian Pacific. , j
Austin & Northwestern---------------------Houston & Texas .Central.
Ayer Mills___________________________ American Woolen.'

Baltimore Electric......... .......... ............ Consol.f'Gas El. L t. & 'P . of Balt.
angor &iPortland_________________ Delaware Lackawanna & Western.

Battle Creek & Sturgis---------------------- Lake Shore & Michigan Southern.
Bay City & Battle Creek____________ Michigan Central.
Bedford Belt________________________ Chicago Terre H aute,* Southeastern.
Beech Creek Coal & Coko____________ Clearfield Bituminous Coal Corporat’n
Bennington & Rutland______________Rutland R R.
Big S an d y__________________________Chesapeake & Ohio. ’ • ■
Binghamton GasW orks_____________American Light & Traction.]
Birmingham Belt___________________ St. Louis & San Francisco.J
Blake & Knowles Steam Pum p______ International Steam Pump.
Boonvllle Bridge____________________ Missouri Kansas & /rexas.
Boonvllle St. Louis & Southern_____ Missouri Pacific__________ _____ ______
Boston & New York Air Line_______ New York New<|Haven & Hartford.
Boyer Valley_______________________ Chicago & North Western.
Briar II111 Coal & Coke Co___________ Consolidation Coal Co.
Brooklyn & Montauk_______________ Long Island.
Brunswick & Western______________ Atlantic Coast Line R R .
Buffalo & Southwestern_____________Erie R R .
Bullfrog-Goldfield __________________ Tonopah & Tidewater.
Bullock Electric Manufacturing_____ Allls-Chalmers Co. qf
Burlington Cedar Rapids & Northern-Chlcago Rock Island &1Paclfic. 
Burlington & Missouri River_________Chicago Burlington &jQulncy.

Caldwell & Northern________________Carolina & Northwestern.
allfornla Electric Generating Co___Great Western Power Co.

California Northwestern---------------------Northwestern Pacific.
Calumet Gas_________________________People’s Gas Light & Coke.
Carnegie Co_________________________ United States Steel Corporation.
Carolina Central____________________ Seaboard Air Line.
Cedar Falls & Minnesota____________ Dubuque & Sioux City.
Cedar Rapids Iowa Falls & Northwes.Chicago Rook Island & Pacific.
Cedar Rapids & Missouri River............Chicago & North Western.
Central Arkansas & Eastern------------- St. Louis Southwestern.
Central Blanch Union Pacific----------- Missouri Pacific.
Central Counties____________________ Central R y. o f Canada.
Central Ga. R R . &' B an k ing..............Central of Georgia Ry.
Central Iron & Coal.............................. Central Foundry.
Central Ohio___________________ - ____ Baltimore & Ohio.
Central Terminal R R ________________Minneapolis St. Paul & Sault Ste. M.
Central Union Gas__________________ New Amsterdam',Gas.
Central Vermont Transportation____Central Vermont.
Charleston & Savannah_____________ Atlantic Coast Line R R .
Charlottesville & Rapldan___________Southern Railway.
Chartlers......... ...........................................Pittsburgh Cln. Chicago & St. Louis.
Chateaugay Ore & I r o n . . ....................Delaware & Hudson.
Chatham & Lebanon Valley________ Rutland R R .
Chattanooga Rome & Southern_____Central of Georgia.
Chicago Dock________________________Chicago Utilities.
Chicago Gas Light & Coke___________People’s Gas L. & C. (Ml cell, cos.)
Chicago & Great Western-----------------Balt. & Ohio Chicago Terminal R R .
Chicago Hammond & W estern-.........Indiana Harbor Belt.
Chicago & Indiana Coal---------------------Chicago & Eastern Illinois.
Chicago Ind. & St. Louis Short Llne.Cleveland Cln. Chic. & St. Louis.
Chicago & North M ich igan .............._Pere Marquette.
Chicago Santa Fc & California----------See Atchison System, April ’00, Supp.
Chicago & St. Louis-------------------------- Atchison Topeka & Santa Fe.
Chicago St. Louis & New Orleans____Illinois Central.
Chicago St. Louis & Pittsburgh......... Pittsburgh Cincinnati Chic. & St. L.
Chicago St. Paul & Minneapolis_____ Chicago St. Paul Mlnn.|& Omaha.
Chicago Subway............................. ........ Chicago Utilities.
Chicago & West Michigan__________ Pcre Marquette.
Chicago Wisconsin & Minnesota____ Wisconsin Central.
Choctaw & Memphis________________ Chicago Rock Island & Pacflc.
Chlctaw Oklahoma & Gulf___________Chicago Rock Island & Pacific.
Cincinnati Ind. St. Louis & Chicago.Cleveland Cln. Chicago & St. Louis. 
Cincinnati Indianapolis & W estern ..Cincinnati Hamilton & Dayton.
Cincinnati & Muskingum Valley_____ Cleveland Akron & Cincinnati.
Cincinnati Sandusky & Cleveland__ Cleveland Cln. Chicago & St. Louis.
Cincinnati Southern________________ Cincinnati New Orleans & Texas Pac.
City Electric Co. of San Francisco___Great Western Power Co.
Clalrton Steel________________________ United States Steel Corporation.
Clearfield & Jefferson________________Cambria & Clearfield.
Cleveland Columbus Cln. & Ind_____ Cleveland Cln. Chicago &St. Louis.
Cleveland Lorain & Wheeling_______ Baltimore & Ohio.
Cleveland & Marietta________________Toledo Columbus & Ohio River.
Cleveland Terminal & Valley_______ Baltimore & Ohio.
Coal & Iron R y ........... ......................... .W estern Maryland.
Coal River & Western______________ Chesapeake & Ohio.
Colorado B ridge____________________ International & Great Northern.
Colorado Industrial Co______________ Colorado Fuel & Iron.
Colorado Southern New Orl. & P a c ..St. Louis & San Francisco.
Colorado-Utah Construction C o......... Denver Northwestern & Pacific R y.
Columbia & Greenville.......................... Southern Railway.
Columbia & St. Louis.................. .......... Wabash.
Columbus Connecting & T erm inal..-N orfolk & Western.
Columbus & ,Hocking Valley................Hooking Valley.
Columbus & Indianapolis Central.-.Pittsburgh Cln. Chicago & St. Louis.
Columbus & T o le d o . . . ........................ Hocking Valley.
Commercial Nat. Safe Deposit Co____Commonwealth-Edlson Co.
Consolidated Gas Co. of Baltim ore..Consol. Gas, Electric Light & Power.
Consolidated Indiana Coal.................... Chicago Rock Island & Paclflo.
Consumers’ Gas____________________ People's Gas Lt. & C. (Mlscell. cos.)
Continental Coal.....................................Hocking Valley.
Current River_______________________Kansas City Port Scott & Memphis.

Dakota & Great Southern ................Chicago Milwaukee & St. Paul.
alias & W aco _____ ___________ Missouri Kansas & Texas.

Danbury & N orw alk ............................ New York New Haven & Hartford.
Danville & Grape Creek_____________ Chicago & Eastern Illinois.
Delano Land________________________Lehlgn Valley.
Detroit Grand Rapids & Western____Pere Marquette-
Detrolt Mackinac & Marquette______ See Miscellaneous companies.
Detroit River Tunnel_______________ Michigan Central.
Detroit Southern.....................................Detroit Toledo & Ironton.
Duluth Short Lino.................................Northern Pacific.
Durham & Northern________________ Seaboard Air Line.

East River Gas____________________ New Amsterdam Gas.
ast Tennessee Virginia & .Georgia.Sou them Railway.

Eastern Michigan Edison------------------ Detroit Edison.
Eastorn of Minnesota_______________ Great Northern.
Easton & Amboy— East. & Northern.Lehigh Valley.
Economy Light & Power-------------------Public Service Corp. of Nor. Illinois.
Edison Elco. 111. of Brooklyn.............Kings Co. Eleo. Light & Power.
Edison Eleo. 111. of New York ...........Consolidated Gas Co. of New York.
Elizabeth River........................................Norfolk & Portsmouth Belt Line.
Ellwood Short Lino....... ......................... Baltimore & Ohio.
Equitable Gas Light Co. (New York) New Amsterdam Gas. Co.
Erie <& Jersey_______ - _______________ Erlo R R .
Erie & Kalamazoo_______ __________ Lake Shore & Michigan Southern.

Name. Will Be Found Under—
European & North American_______Maine Central.
Evansville Henderson & Nashville..Louisville & Nashville.
Evansville & Indianapolis__________ Chicago & Eastern Illinois.
Evansville & Terre Haute__________Chicago & Eastern Illinois.

Fairmont Coal____________________ Consolldatlon'Coal Co.
argo & Southern------------------------- Chicago Milwaukee & St. Pau1.

Flint & Pere Marquette____________ Pere Marquette.
Florida Central & Peninsular.............Seaboard Air Line Ry.
Florida Southern___________________ Atlantic Coast Line RR.
Florida West Shore_________________Seaboard Air Line.
Fort Worth & New Orleans_________ Houston & Texas Central.
Fort Worth & Rio Grande__________ St. Louis]& San Francisco.
Fremont Elkhorn & Missouri Valley.Chicago & North Western.

General Rubber______________ ____ United States Rubber.
eorgla & Alabama---------------------- Seaboard Air Line Ry.

Georgia Carolina & Northern_______Seaboard Air Line Ry.
Georgia Pacific--------------------------------Southern Railway.
Gila Valley Globe & Northern_______Arizona Eastern.
Gold & Stock Telegraph Co_________ Western Union Telegraph Co.
Grand Rapids Beldlng & Saginaw__ Pere Marquette.
Grand Rapids Gas Light___________ American Light & Traction.
Grand River Valley_______________ Michigan Central.
Gray’s Point Terminal_____________ St. Louis Southwestern.
Great Northern Ry. of Canada______Canadian Northern Quebec.
Greenbrier Ry_____________________ Chesapeake & onio.
Guatemala Central------------------------- Intexmational Rys. of Cent. America.
Gulf Beaumont & Kansas City______See Atchison Topeka & Santa Fe.

Hancock & Calumet______________ Mineral Range.
arlem River & Portchester_______New York New Haven & Hartford.

Henderson Bridge — .......................... Louisville & Nashville.
Hereford.............. ................................ Maine Central.
Hoboken Ferry — .............................. N. Y. & Hoboken Ferry (Mlscel. Cos.)
Holly Manufacturing Co.................... International Steam Pump Co.
Ilousatonlc .......................................... New York New Haven & Hartford.
Hudson Coal.......... ............................-Delaware & Hudson Co.
Huntington & Big Sandy.................. Ohio River.
Hutchinson & Southern......................Atchison Topeka & Santa Fe.

Illinois '..Tunnel....................................Chicago Utilities.
mperlal Rolling S tock ...................... Canadian Northern.

Indiana Bloomington & Western----- Peoria & Eastern.
Indiana Illinois & Iow a......................Chicago Indiana & Southern.
Indiana Steel Co.................................. United States Steel Corporation.
Indiana Natural Gas & O i l . . . .......... People’s Gas Light & Coke.
Indianapolis Decatur & Western-----Cincinnati Hamilton & Dayton.
Indianapolis & Louisville.................. Chicago Indlanap. & Louisville.
Indianapolis & St. Louis.................... Cleveland Cln. Chic. & St. Louis.
International Navigation....................International Mercantile Marine.
Iowa Central.... ................................... Minneapolis & St. Louis.
Iowa Falls & Sioux C ity ..................... Dubuque & Sioux City.
Iowa Minnesota & Northwestern----- Chicago & North Western.

Jackson Lansing & Saginaw..............Michigan Central.
ohnson Co. of Pennsylvania_______United States Steel Corporation.

Joliet & Chicago.................................. Chicago & Alton.
Junction .................................. ........... Pennsylvania.! •
Junction & Breakwater-.................... Delaware Maryland & Virginia.

Kalamazoo Allegan & Gr. Rapids ..Lake Shore & Michigan Southern.
alamazoo & White Pigeon_______Lake Shore & MlchlganlSouthern.

Kanawha & Hocking Coal & Coke__ Hocking Valley.
Kankakee & Southwestern................ Illinois Central.
Kansas City & Memphis Ry. Bridge..Kansas City Fort Scott & Memphis.
Kansas City & Missouri.....................Kansas City Ft. Scott & Memphis.
Kansas City & Pacific........................ Missouri Kansas & Texas.
Kansas City Pitts. & G .lf_________ Kansas City & Southern.
Kansas City & Missouri____________Kansas City Fort Scott & Memphis
Kansas City St. Louis & Chicago___ Chicago & Alton.
Kansas & Colorado Pacific.... ........... Missouri Pacific.
Kentucky Central___________ ____ _Louisville & Nashville.
Knox & Lincoln____________ ______ Maine Central.
Knoxville & Ohio...................... ..........Southern Ry.

Lake Erie & Detroit River................ Pere Marquette.
amson Consol. Store Service.......... American Pneumatic Service.

Leamington & St. Clair...................... Canada Southern.
Lehigh & Delaware............................ .Lehigh & New England.
Lehigh & New York............ ............... Lehigh Valley.
Lehigh & Susquehanna...................... Lehigh Coal & Navigation (Mlscel.).
Leroy & Caney Valley........................Missouri Pacific.
Lexington & Frankfort...................... Louisville & Nashv. (L. C. & Lex.).
Leyland L in e .. . ...............- ..................International Mercantile Marine.
Lincoln Park & Charlotte.......... ....... Bullalo Rochester & Pittsburgh.
Lindsay Bobcaygcon & Pontypool..Canadian Pacific.
Little Rock & Hot Springs West’n ..S t. Louis Iron Mountain & Southern. 
Little Rock Jet.— Lit. Rk. & Ft. Sm.Missouri Pacific.
Locomo. & Mach. Co. of Montreal__ See American Locomotive Co.
Long Dock Company......................... Erie RR.
Louisiana & Missouri River--------------Chicago & Alton.
Louisville Cincinnati & Lexington___Louisville & Nashville.
Lousvllle & Frankfort.... ....................Louisville & Nashv.— L. C. *  L.
Louisville & Nashville Terminal......... Louisville & Nashville.

Madison Gas & Electric___________ American Light & Traction.
ahonlng C oa l................................. Lake Shore & Michigan So. System.

Manitoba & Southeastern........ ......... Canadian Northern.
Manitoba Southwest’n Colonization..Canadian Pacific.
Manltoulln & North Shore R y ---------- Algoma Eastern Ry.
Manitowoc Gr’n Bay & Nor. West’n.Chicago & North Western.
Mankato & New Ulm.......................... Chicago & North Western.
Marquette Houghton <fc Ontonagon ..Duluth South Shore & Atlantic.
Massawlppl..........................................Connecticut & Passumpslc.
McKeesport & Belle Vernon.............. Plttsb. McKeesport & Youghlogheny.
Memphis Paris & Gulf........................ Memphis Dallas & Gulf.
Merchants’ Bridge.............................. St. Louis Merch. Bridge Term. RR.
Mexican Central.................................. National Railways of Mexico
Mexican E astern ............................... Interoceanlc of Mexico.
Mexican International........................National Railways of Mexico.
Michigan Lake Superior......................Lake Superior Corporation.
Midland of New Jersey........................ New York Susquehanna & Western.
Midland Terminal................................Cripple Creek Central.
Mifflin Equipment............................. United States Steel Corportlon.
Millen & Southwestern........................ Georgia & Florida.
Milwaukee Lake Shore & Western__ Chicago & North Western.
Milwaukee & Northern........................ Chicago Milwaukee & St. Paul.
Milwaukee Sparta & North Western..Chicago & North Western.
Milwaukee & State Line...................... Chicago & North Western
Minneapolis & Pacific.... ..................... Mlnneap. St. P. & Sault Ste. Marie.
Mlnneap. Sault. Ste. Marie & A tl___ Mlnneap. St. P. & Sault Ste. Marie.
Minneapolis Terminal.............. ........... Chicago Great Western.
Minneapolis Union..............................Great Northern.
Minnesota & Iow a...............................Chicago & North Western.
Minnesota & South Dakota................Chicago & North Western.
Missouri Kansas & Eastern............... Missouri Kansas & Texas.
Missouri Kansas & Oklahoma..........Missouri Kansas & Texas.
Mobile <Ss Bay Shore............................ Mobile & Ohio.
Monon Coal.......................................... Chicago Indianapolis & Louisville.
Monongahcla River R R ......................Baltimore & Ohio.
“ Monon Route” ................................. Chicago Indlanap. & Louisville.
Montana Central................................. Great Northern.
Montreal Warehousing....................... Grand Trunk.
Montauk Extension R R ...................... Island.
Mount Vernon Branch....................... Chicago & Eastern Illinois.
Mt. Vernon Woodberry Cot. Duck. ..International Cotton Mills Corp.
Mutual Fuel Gas.......................... .. ..People’s-Gas[Light & Coke.
Mutual Union Telegraph Oo.............. Western Union Telegraph Co. ■
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Name. will lie Found Under—
Nashville Florence & Sheffield--------Louisville & Nashville.

atlonal Railroad of M exico----------- National Railways of Mexico.
National Starch--------------------------------- Corn Products Refining Co.
National Steel....... ................... ...............United States Steel Corporation.
National Tube C o___________________ United States Steel Corporation.
N ebraska ............................. ..................... Chicago Burlington & Quincy.
New Amsterdam Gas............................Consolidated Gas of New York.
New Brunswick_____ ________________ Canadian Pacific.
New Brunswick Southern___________Canadian Pacific.
New England............................................New York New Haven & Hartford.
Newburg & New Y ork .......................... Erie R R .
New Haven & D e r b y .. ......................N ew  York New Haven & Hartford.
New Mexico R y . & C oal......... .............. El Paso & Northeastern Co.
New Orleans Mobile & T exas________ Louis. & Nash. (N. O. & Mobile Dlv.)
Newport & Cincinnati Bridge_______ Louisville & Nashville.
New York Bay Extension....................Long Island.
New York Elevated-------------------------- Manhattan Elevated.
New York & E r i e . . . ........................... .Erie R R .
New York Fire Protection-----------------American Dlst. Tel. Co. of N. J.
N. Y . Gas, El. L t., Ht. & Pow er____Consolidated Gas of New York.
New York Glucose__________________ Corn Products.
New York & Jersey............................. ..H udson  & Manhattan.
New York Lake Erie & W estern_____ Erie R R .
New York Mutual Gets______________ Consolidated Gas of New York.
New York & New Eng. Bost. T erm ..N ew  York New Haven & Hartford.
New York & Northern......... ...............N ew  York & Putnam.
New York Providence & Boston..........New York New Haven & Hartford.
New York & R ockaw ay........................ Long Island.
New York & Wilkes-Barre C oal_____New York Susquehanna & Western.
Niagara Falls H yd. Pow. & Mfg. C o..H ydraulic Pow. Co. of Niagara Falls.
Niles T ool Works C o ...............................Nlles-Bement-Pond Co.
Norfolk & Carolina..... ................. ...... ..A tlantic Coast Line R R .
Norfolk Terminal & Transportation.-Chesapeake & Ohio.
N orth a m p ton ........... ..............................Lehigh & New England.
Northeastern R R . of So. Carolina____Atlantic Coast Line R R .
North Shore Electric C o ...................... .Public Service Corp. of Nor. Illinois.
North W isconsin........................ ............ Chic. St. Paul Minn. & Omaha.
Northern California..............................Southern Pacific R R .
Northern Maine Seaport____________Bangor & Aroostook.
Northern R y. of Costa R ica ........... ......United Fruit (Mlscel. Companies).
Northwestern Telegraph C o________ Western Union Telegraph Co.
Northwestern U n ion ..................... ........ Chicago & North Western.

Ocean Steamship__________________ Central of Georgia R y.
gden Gas_____ ___________________ People’s Gas Light & Coke.

Ogdensburg & Lake Champlain____ Rutland R R .
Ohio Indiana & W estern.................... Peoria <& Eastern.
Ohio & Little Kanawha........................ Baltimore & Ohio.
Ohio R iv er .........................................  .Baltimore & Ohio.
Ohio Southern......................................... Detroit Toledo & Ironton.
Ontario & Quebec____________________Canadian Pacific.
Oswego & R om e_______ _____ _______Rome W atertown & Ogdensburg.
Ozark & Cherokee Central__________ St. Louis & San Francisco.

Pembroke Southern_______ ________Canada Atlantic.
enn-Mary C o a l ..... ................. .......... Pennsylvania Steel.

Pennsylvania Coal & Coke___________Clearfield Bituminous Coal Corp.
Pennsylvania & N. Y . Canal________ Lehigh Valley.
Pennsylvania & Northwestern_____ Cambria & Clearfield.
Penobscot Shore L ine_______________ Maine Central.
Pensacola & A tlantic____________  Louisville & Nashville.
Peoria & Northwestern_______ _____ Chicago & North Western.
Petersburg .............................................. Atlantic Coast Line R R .
Philadelphia & Erie......................... ...Pennsylvania.
Phila. Germant’n & Chestnut H ill. ..Connecting R y.
Philadelphia & R eading........................Reading Company.
Pine Blufi & Western — ......... ............ St. Louis Iron Mtn. & Southern.
Pittsburgh Cleveland & T oledo......... .Baltimore & Ohio.
Pittsburgh Crucible Steel C o ................Crucible Steel Co. of America.
Pittsburgh Junction.................... .......... Baltimore & Ohio.
Pittsburgh Newcastle & Lake Erie ..Baltim ore & Ohio.
Pittsburgh Shenango & Lake Erie___Pittsburg Bessemer & Lake Eric.
Pittsburgh Virginia & Charleston___Pennsylvania.
Pittsburgh & W estern..........................Baltimore & Ohio.
Pleasant Valley Coal........... .................Denver & R io Grande.
Pontiac Oxford & N orthern-------------Grand Trunk.
Portland & Ogdensburg.......................Maine Central.
Portland Union Station-------------------- Portland Terminal.
Portsmouth Great Falls & Conway. .  Boston & Maine.
Postal Telegraph Cable........... ............ Mackay Companies.
Potom ac Valley........................................ Western Maryland.
Potter O re__________________________ Republic Iron & Steel.
Pratt & W hitney....................................Nlles-Bement-Pond Co.
Prescott & Eastern...................... ..........Atchison Topeka & Santa Fe.
Prlncton & Northwestern....................Chicago & North Western.
Providence & Springfield ................... New York New Haven & Hartford.
Providence Term inal........... .................New York New Haven & Hartford.

Qu’Appellc L ’g La’e & Sask---------Canadian Northern.
uebec Central.....................................Canadian Pacific.

D a lelgh  & Augusta-Ral. & Gaston..Seaboard Air Line.
*V aieigh & Cape Fear .........................Raleigh Charlotte & Southern.
Raleigh & Southport............................ -Raleigh Charlotte & Southern.
Raleigh & Southwestern....... ...............Chesapeake & Ohio.
Ravenswood Spencer & Glenvllle------Ohio River.
Republican V a lle y ......... .......... ............ Chicago Burlington & Quincy.
Richmond & Danville................ .......... Southern Railway.
Richmond & Petersburg ....................A tlantic Coast Line R R .
R io Grande W estern ..............- ............Denver <Ss Rio Grande.
RIsdon Iro n w o rk s ----------------------------United States Steel Corporation.
Rochester & Pittsburg......................... .Buffalo Rochester & Pittsburg.
Rock Island Ark. & Louisiana--------- Chicago Rock Island & Pacific.
Rock Island Improvem ’ t Equipm’t . -Chicago Rock Island & Pacific.
Roland Park Electric & W ater Co. ..Consol. Gas. El. L. Heat & Power Co.
Roxbury Central W harf........................ New York New Haven & Hartford.
Rutland-Canadlan------------- -------------- Rutland.

Name. Will be Found Under—
Saginaw Tuscola & Huron.......... ... Pere Marquette. . . .  •

t. Charles Bridge............ ................. Wabash. •
St. Clair Madison & St. Louis B elt.-Missouri & Illinols^Brldgci:& Belt. •
St. Clair S teel...................... ............... United States Steel Corporation.
St. Clair Terminal R R .................... ..United States Steel Corporation. •
St. Joseph Gas........................ ........... .American Light & Traction.
St. Lawrence & Ottawa...................... Canadian Pacific.
St. Louis Bridge_____ _____________ Terminal Association of St. Louis.
St. Louis Iron Mount’n & Southern.Missouri Pacific System.
St. Louis Wichita & Western........... St. Louis & San Francisco.
“ St. Paul” .................................. ......... Chicago Milwaukee & St. Paul.
St. Paul & Duluth_____ ___________Northern Pacific. '
St. Paul & Kansas City Short Line.-Chicago Rock Island & Pacific.
St. Paul Gaslight................................ American Light & Traction.
St. Paul Minneapolis & Manitoba__ Great Northern.
St. Paul & Sioux City b on d s ............ Chic. St. Paul Minn. & Omaha.
San Lranclsco & North. P acific____ Northwestern Pacific.
San Francisco & San Joaquin Val__Atchison Topeka & Santa Fe.
Santa Fe Prescott & Phoenix......... .Atchison Topeka & Santa Fe.
Saranac & Lake Placid-------------------Chateaugay & Lake Placid.
Sault Ste. Marie & Southwestern Chic. St. Paul Minneap. & Omaha.
Savannah Florida & Western............Atlantic Coast Line RR.
Schenectady & Duanesburg.............. Delaware & Hudson.
Schoen Steel Wheel.............................United States Steel Corporation.
Schuylkill River East Side_________ Baltimore & Ohio. •
Scioto Valley & New England......... Norfolk & Western. . . .
Seaboard & Roanoke______________ Seaboard Air Line. • ■
Sea Coast-------------------------------------- Atlantic City. •
Sherman Shreveport & Southern___ Missouri Kansas & Texas. ■
Shreveport Bridge & Terminal..........St. Louis Southwestern. • •
Sfiver Springs Ocala & Gulf_______Atlantic Coast Line RR.
Sioux City & Pacific — ...............  Chicago & North Western.
Sodus Bay & Southern____________ Elmira & Lake Ontario.
Somerset Ry  ...................................... Maine Central.
South Carolina & Georgia.............. ..Southern Ry., Carolina Division.
South Platte Canal & Reservoir.........Denver Union Water.
Southeastern & st. Louis...... ........... Louisville & Nashville.
Southern Indiana--------- ------------------Chicago Terre Haute & Southeast’ ll.
Southern Pacific Branch--------- --------Southern Pacific RR.
Southwest Pennsylvania......... ......... Pennsylvania.
Spartanburg Union & Columbia___ Southern Ry., Carolina Division.
Spokane I1 alls & Northern................ Great Northern.
Standard Gas---------- ----------- -----------Consolidated Gas.
Standard Steel W orks------------------- .Baldwin Locomotive Works.
Steubenville & Indiana-------------------Pittsburgh Cincinnati Chicago & St.L.
Sturgis Goshen & St. Louis................ Lake Shore & Michigan Southern.
Suffolk & Carolina............ ............ ..Norfolk Southern.
Sullivan Co. Coal .Branch................ .Chicago & Eastern Illinois.
Sumter & Wateree.--------- -------------- Southern Ry., Carolina Division.
Sunbury Hazleton & Wilkes-Barre ..Pennsylvania.
Sunbury & Lewiston...........................Pennsylvania.

Taylor’s Falls & Lake Superior___ Northern Pacific.
erre Haute & Indianapolis............Vandalla RR.

Texas & Oklahoma.............................. Missouri Kansas & Texas.
ro edo Canada Southern & Detroit..Michigan Central.
Toledo Walhonding Valley & Ohio ..Toledo Columbus & Ohio River.

United Elec. Light & Power, Balt ..Consol. Gas Elec. Li. <fc Power. • 
nlted Elec. Lt. & Power of N. Y ..Consolidated Gas.

Union Stock Yard & Transit Co----- Ch. J. Rys. & U. Stk. Y. (Mlsc. Cos.).
United States L eath er..................... Central Leather.
United States Sugar Refinery........... Corn Products Refining Co.
Upper Coos---------- ---------------------- .Maine Central.
Utah Central............................ ........... Denver & Rio Grande.
Utah Company------------------------------ U. S. Smelting, Refining & Min. Co.
Utah Fuel........................ ................... Denver & Rio Grande.
Utah & Northern------- --------------------Oregon Short Line.
Utica & Black River........ ................. Rome Watertown & Ogdensburg.
\/erdigrls Val. Independ’ce & West.Mlssourl Pacific.
V leksburg & Meridian------------------ Alabama & Vicksburg.

Virginia Midland---------------------------- Southern Railway.

\X7aco & Northwestern.................... Houston & Texas Central Railway.
, ,ker Co - ...................................... -West’ghouse El. & Man. (Mlsc. Cos.).Washington County. ----------------------Maine Central.

Washington & Columbia River.........Northern Pacific.
Washington Ohio & Western............ Southern Ry.
Webster Coal & Coke------- -------------- Clearfield Bituminous Coal Corp.
West LVYer --------------------------------New London Northern.West Side Belt----------------- -------- - ..Pittsburgh Terminal RR. & Coal.
West Virginia & Pittsburgh............ -Baltimore & Ohio.
Western North Carolina___________ Southern Railway.
Western Pennsylvania........................ Pennsylvania. ■
Western Pocahontas Corporation___ Chesapeake & Ohio.
Western Steel Car & Foundry Co___ Pressed Steel Car Co.
Wichita & Midland Valley............ ..... Midland Valley.
Wilkes-Barre & Eastern----------------- N. Y. Susquehanna & Western.
Wlllmar & Sioux Falls....................... .Great Northern.
Wllrn. & Weldon— Wllm. & Newbern Atlantic Coast Line RR.
Winnipeg Terminal..............................Canadian Northern
Winona & St. Peter............................ Chicago & North Western.
Worcester Nashua & Rochester___ Boston & Maine.
Worthington, Henry R. C o . . .......... International Steam Pump Co.Wyoming Valley Coal Co--------- --------Lehigh Valley RR.

York & Peach Bottom.......... ........... Maryland & Pennsylvania.
osemlte Short Line ...................... Sierra Ry. of California.

•7anesville & W estern............. ......... Toledo & Ohio Central.

Harris, Forbes & Co
Successors to

N . W .  H arr is  & Co
Pine Street, Corner W illiam

NEW Y O R K

Bonds for Investment
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TN this new factory of 
1 ours—the largest and 
most complete of its kind 
in the world—are being 
printed securities for al-
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Q U A L I T Y

jgjg

con-
SALES^a ADMINISTRATION 

BUILDING

'T ’HE plate vaults 
A tain Engravings held 

for customers for more 
than a century. There are 
now in these vaults over 

most every civilized country on the 130,000 plates (subject to printing 
globe. It is located at Hunt’s Point, orders from the proper authorities) 
in the Bronx, New York City. The ready to put to press at a moment’s 
people in it equal the population notice.
of a good-sized city. The main 
pressroom contains 80,000 square 
feet, with a battery of 1 79 presses, 
enabling the company to meet any 
demand for prompt deliveries and 
rapid service.

T h e new plant is also equipped through
out with especially designed steel cages in 
which the work in progress is locked each 
night, thereby insuring accuracy of count 
and security. T h e  buildings are absolutely 
fireproof. Frequent fire drills are held by 
employees.

T h e importance of the 
permanency and integrity of 
the institution that guards 
the plates and dies from 
which securities are printed 
ca n n o t b e  overestimated. 
T his new factory contains 
the systematized results of a 
h u n d r e d  y e a r s  sp e n t  in 
e n d e a v o r in g  to excel in 
Security.

T h e equipment of the 
type and ticket printing div
isions of the American Bank 
Note Company is modern 
and complete. T h e  com
posing room, e le c tr o ty p e  
fo u n d ry , press room and 
bindery, together with the 
map-engraving department, 
are models in their own pe
culiar and individual lines.

Ticket presses of great ca
pacity ena ble us to offer to rail
roads and all users of tickets 
or coupons those much sought 
after but seldom found qual
ities— speed and accuracy. 
T h e American Bank Note 
Company would be glad to 
acquaint you personally with  
the operation and products 
of this modem plant.

A M E R IC A N  BAN K NOTE COM PAN Y
BROAD AND BEAVER STREETS, NEW YORK
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Fversz a Company
BANKERS

Negotiate and Issue Loans for Rail
roads and Established Corporations.

Buy and sell Bonds suitable for 
Investment.

134 S. LA SALLE ST. CHICAGO
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